


Tommy dear:

The enclosed correspondence speaks for itself,

Don't you think my "
matter sa

takes cars of tha

Just trying to save you

another letter, dear}

Life is still hectic as we have had scme mechanical
difficulties vhich meant that our three daily edi-
tions have been late coming off the press. But,
all in all, everything is shipshape

Lots of love,

know
Loshner. The person who asked me is a lady who runs

liberal in her

thinking
ghing about the people she
It appears that Louis Loohner has

the lecturs agents.

United Press and has done overseas reporting for

My friend

you know anything about him?

for thess lecturss.
af fered by one of
thinks he is connscted with
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GEORGE V. DENNY, JR., MODERATOR
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VOL. 13, Ne. 18

Announcer:

Welcome, friends, to Phoenix,
Arizona, in the Valley of the Sun.
If you haven't visited Phoenix
during those harsh winter months,
when in many parts of the country
wet feet outnumber dry ones by a
good two-to-one, you'll be glad
to know that last year we had, in
Phoenix, 3,697 hours of glorious
sunshine, an average of 10 hours
a day. Except for the summer
months, our temperature averages

74 degrees maximum, 46 degrees

minimum,

Our sunshine is onlrgmd

for you, but good for all manner

uflgrknlmmlpmducu. especially
fruits, head -ml

dlmt. Our valley's dimﬂmy

parallels that of npt' upper-

Niltmlnd grow
finest long-staple cotton in
country.

In the heart of this valley, just
nine miles from Phoenix, is one of

the
the

the State’s greatest educational in-
stitutions, Arizona State College,
which is host tonight, along with
Station KPHO, of America’s Town
Meeting. Phoenix is proud of
Arizona State College and all that
it has accomplished for the youth
of Arizona. We are grateful to it

for bringing this dm[nguuh:d

and founder of America’s Town




fastest-growing cities in the United
States.

The happy people of this
bustling community are as inter-
ested as you are in the answer to
tonight's perplexing question,
“Can Free Competitive Enterprise
Here Compete With Socialism
Abroad?" This is an over-simpli-
fication of the basic question, "Can
free competitive enterprise here
survive the impact of growing
socialism in Europe and elsewhere
in the world

Can we stand alone and con-
tinue to be the richest, most power-
ful, most productive, capitalistic
nation in the world, regardless of
the form of government and eco-
nomic systems adopted by other
nations of the world?

The so-called Marshall Plan
puts this question squarely on our
doorsteps as we consider what we
should, can, or must, do for Eu-
rope this winter, Indeed, it's been
on our doorstep ever since the
war ended,

Someone asked the late Senator
Morrow in the early 30's when he
thought the depression would be
over, to which the Senator replied,
"About two years before you
know it."

That's the trouble with so many
of these human problems. A man
and wife create a situation where
divorce is inevitable years before
some incident occurs that appears
to be the cause. Nations pursue
policy that make war inevitable

long before an incident lights the
torch that sets human beings to
destroying each other.

So it is with economic systems.
Unless we understand clearly the
implications of what we are doing
today, we may get ourselves into
a position where our system will
be destroyed or drastically
changed, not because of a particu-
lar situtation, but because of the
steps we took or did not take
two or three years earlier.

So, on this, our last Thursday
night on the air—remember your
Town Meeting moves to Tuoesday
night beginning next week, Sep-
tember 2—we urge you fo con-
sider your own highest interest,
what, if anything, we should do
to preserve or alter our system of
free competitive enterprise, or
capitalism as it's sometimes called.

Mr. Herbert Leggett, vice-chair-
man of the Committee on Eco-
nomic Development in Arizona,
and Anna Roosevelt Boettiger, as-
sociate editor of the Arizoma
Times, believe that free enterprise
here can compete with socialism
abroad,

Dr. ). Raymond Walsh, eco-
nomist, author, and radio com-
mentator of New York City, and
Irving Stone, author and former
economic instructor at the Uni-
versity of California, have grave
doubts about this question.

50, we'll bhear first from Mr,
Leggett, who's a member of that
very active committee of business-

Mr. Leggett:

Thank you, Mr, . Amer-
icans will buy almost anything and
try almost anything, but I don't

of living ever achieved by any
le.

With 7% of the world's popula-
tion, we own 709 of the motor
cars, 505 of the telephones, 45%
of the radios. We are better fed,
better housed, better dressed—
either in long skirts or short—than
any people on earth. We are
able to own more and to consume
more because we produce more.

For example, Dr. Walsh, Eng-
land can’t obtain enough coal
from its socialized mines to keep
its other industries going, or even
to keep warm.

Why? Because British miners
average- only 260 tons per man
annually, whereas our miners pro-
duce 1,500 tons per year, or nearly
six times as much.




and discontent throughout the
world, It is a philosophy of de-
featism and disintegration.

I contend, Mr, Stone, that social-
ism spawned fascism in [Italy,
Hitlerism in Germany, and prac-
tically all the other isms of our
generation, Communism is not a
distant cousin, but the direct off-
spring of socialism. It may disown
the brat, but it cannot deny parent-
hood,

Even in Sweden, where social-
ism is supposed to be successful, it
has produced wvery little except
some one-room kitchenette apart-
ments, and a level of earning less
than half that in the United States.
Sweden has succeeded in distribut-
ing its poverty so evenly that it
only appears to be non-existent.

The mathematics of socialism
consist of division and subtraction.
Free enterprise concentrates on
multiplication and addition. It's
the nearest thing to perpetual mo-
tion, economically speaking, ever
devised by man.

Now, what, concretely, has the
Goddess of Liberty got that the
Siren of Socialism lacks. Primarily,
four things: Free enterprise is crea-
tive; it's dynamic; it's flexible, and
lastly, it pays off in coin of the
realm, not in promises of Utopia.

It is significant, I think, that
atomic energy was discovered, not
by a collectivist state, but by the
free minds of free men, for whom
nothing is impossible. Scientific

hand in hand with economic
progress.

We can derive comfort from the
thought that if anyone finds a
defense for the atom bomb, it
will probably be the same wvirile
system which knows the nature of
the thing.

Free enterprise has the "know-
how'" and the "find-out-how,” and
let us not forget, we're living in
a world that plays mighty rough
most of the time. Ewven if it is
just security you want, rather than
opportunity, that, too, exists in
greater measure right here in
America than any place on earth.
Mrs. Boettiger and [ just don't
believe that the Socialists have
anything to sell. (Applause.)

Moderator Denny:

Thank you, Mr. Leggett. Now,
may we hear from a gentleman
who has journeyed all the way
from MNew York to this beautiful
and productive valley in Arizona
to take issue with Mr. Leggett.
His is the familiar voice of Dr. ].
Raymond Walsh, economist, au-
thor, and radio commentator of
New York. Dr. Walsh, (Ap-
plasse.)

Dr. Walsh:

Mr. Leggett's charming account
of our economic system held me
fascinated, but you know, it made
me think of Alice in Wonderland,

where everything was upside down,
and inside out, and nothing at all

progress, like social progress, goes seemed real. Before I rell you
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why, I must correct an impression
that Mr. Leggett left about me.

Now, I'm not going to try to
sell him, or you, or anybody else
on socialism, and for the wvery
good reason that I couldn’t do it
since | am not a socialist. I'm very
much in favor of free enterprise—
1 dare say as much as he—because
of the achievements thatr it has
made in the past and the achieve-
ments that [ hope it will make in
the future. But unlike Mr. Leg-
gett, I do not have his superb and
Olympian confidence that the best
is going to occur in the best of all
possible worlds,

Mow, there are a couple of rea-
sons why I differ from him. First,
this system of ours is not nearly
as free as Mr. Leggett seems to
think it is. It's shot through, in
fact, with monopoly. It's frozen
at a thousand points,

You'd never guess it from Mr.
Leggett’s romantic account, but
:umidﬂthmfm

Four companies m comml
97 % uftbau:tfpul
shingles; 92% ﬂumtputo!
tractors; 90% of autos; 897 of
cultivators; 85% of window glass;
83% of rubber overshoes; 809 of
dryhmrht.?ﬁ?{:ofhnmn;

3 77% of refrigerators;

.mdﬂ%nfkumml

could go on like this throughout
the whole program.

M y dominates the flash
bulb , fuorescent lamps,
synthetic rubber, high octane gas,

.

Grandma's spectacles, dyestuffs,
i and the vitamins you

get at the drug store,

You can't use false teeth with-
out meeting u#: with monopoly.
You can’t put fruit into glass jars
without supporting monopoly. You
can't strike a match or ear a piece
of cheese without paying the mon-

poli.mnmm
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to use all the savings we set aside
for the purpose.

Most economists seem to be
agreed on that possibility. If that
occurs, it will mean not occasional
depressions, but a chronic one,
like that endless depression of the
30's from which we emerged only
in the war,

Now, here are two great weak-
nesses in our econory! What can
you and I do ahwur them?

Well, we can act 50 as to keep
the mass power to buy high, by
keeping wages up, and increasing
and broadening social security and
protecting the prices of farmers'
products.

We can offset any tendency for
private investment to be too small
by a large public enterprise; that
is, more and better schools, for ex-
ample, hospitals, houses, soil con-
servation, air terminals, roads, and
water developments. In such ways,
We can insufe a strong mass sup-
port for free enterprise,

As for monopoly, we can really
go after it by providing, not the
piddling amount that we have
given our Department of Justice,
but a real arsenal with which to
fight for free competition.

We can urge small businessmen
particularly, and we can plow
square into the middle of mo-
nopoly by nationalizing cermain in-
dustries like coal and railroads and
utilities. (Applasse.)

That action [ suggest would
greatly invigorate free enterprise,

Will we do it? That is the ques
tion.

Well, I submit in answer
that that Mr. Leggett doesn't seem,
in spite of his approval of free
enterprise, to realize that free en-
terprise is in danger. The National
Association of Manufacturers is
opposed to such a program as 1
have suggested. The Chamber of
Commerce is opposed to such a
program.

The Eightieth Congress was hi-
laricusly opposed to it and it
seems to me that the opinion in-
dustry and its press and radio
largely is opposed to this which
leads me to believe with Plato,
the great Greek philosopher, that
it is necessary to will the right but
it is also n to know when
it is right to will. On that I must
say that I, for one, have doubt
regarding the future of free en-
terprise. Thank you. (Applause.)

Moderator Denny:

Thank you, Raymond Walsh.
Now we're to hear from the daugh-
ter of the late president, Mrs.
Anna Roosevelt Boettiger, asso-
ciate editor of the Arizoma Times,
of Phoenix, who will speak her
own mind. Mrs. Boettiger. (Ap-
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an expression of controlled
economy as you will find under a
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For the records, Mr, Walsh and
Mr. Stone, I would like to make
it clear that I feel this country with
its free competitive system has ac-
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bution of all income and all
worldly goods among all the
people.

The great wealthy steel magnet,
Andrew Carnegie, is said to have
listened to a long sales talk from
a man who thought he was a so-
cialist and who apparently wanted
Mr. Carnegie to “divie-up” his
wealth. Finally, Mr. Carnegie is
said to have sent for his secretary
and asked for a statement of his
possessions and holdings. He also
asked for figures from the World
Almanac on the world's popula-
tion. With all this information,
he figured silently on his desk pad
for a moment. Then he turned o
his secretary with this instruction:
“Please give this gentleman 16
cents. That is his share of my
wealth.”

Now no matter what kind of
government other countries may
have, it is my belief that foreign
trade is absolutely essential to
prosperity both in those countries
and in ours. With the aid of
foreign trade, | think we can, in
the long run, assume that the
world over, as human beings begin
to prosper, they also begin to
want more freedom, freedom to
express themselves and try their
wings at bringing greater pros-
perity to themselves,

When they reach this stage, they
will realize what I believe to be
one of the greatest fallacies of
socialism; that is, its tendency to
contrel the natural mediums of

communication between peoples
all over the world—the mediums
of newspaper and the radio. I be-
lieve that cnly through such free
uncensored communication can the
peoples of the countries of the
world achieve the well-known
Four Freedoms.

I am sure that Mr. Leggett and
Mr. Walsh and Mr. Stone will
agree with me that these Four
Freedoms are essential if we are
to have world peace and world
prosperity. (Applause.)

Moderater Denny:

Thank you, Mrs. Boettiger.
Now here's some testimony from
the biographical novelist, Irving
Stone, whose forthcoming novel
about Eugene V. Debs called Ad-
versary in the Howmse, is particu-
larly pertinent to this discussion.
Mr. Irving stone. {Applause.)

Mr. Stone:

Mr. Leggett has given us a
beautiful picture of a gadget
economy. I might be able to
accept this crass materialism as the
whole of life if only it worked.
But what Mr. Leggett has failed
to remember are the collapses of
his utopia, when millions of people
are unemployed, and our bounti-
ful living vanishes down a hopper
which Mr, Leggett would call “the
business cycle.”

Mrs. Boettiger thinks that an
occasional suit by the De
of Justice against the steel or rub-
ber tire combines would be suffi-

cient to bring us our Four Free-
doms.

But I maintain that there is no
such thing as a static or a frozen
society. Great changes lie ahead
of us, It is the purpose of this
discussion to investigate the pro-

compete  successfully with free
socialism in the account books for
the next fiscal year. But can free
enterprise compete with free
socialism as the pext great moti-
vating force in the history of man-
kind.

Since we in the United Stares
are free enterprise’s closest friend,
perhaps we can be permitted to
ask familiarly, "How're ya doin',
pal?”

The answer comes back a bit
forlornly, "Not so good, brother,

E

dict that they can be
intact to the fold of capitalism,

If free enterprise has fared
badly during the past thirty
what can be its hope for the
in a war- confused, and
desperately frightened atomic-
bomb world ?

How can it compete with free
socialism either here or abroad?

What will it do about the next
catastrophic depression that is on
the drawing boards for somewhere
around the year 19557

Do you recall the old saying, "If
¥Ou CANOOE CONQUST your opponent,
combine with him?" Free enter-
prise can compete with free social-
ism only by absorbing the best
that socialism has to offer. It
must clasp to its well-fed bosom
a creative program which will
throw out the wvestigial evils of

i




riched people have had the means
and the will to buy more, and the
total of profits have risen to ever-
higher peaks.

Free socialism is a broad and
legal reform movement, arising
out of the roots and character of
the American people. Much of
what enables free enterprise to
continue existing today was con-
ceived by the American socialists
and has over the years become the
guaranteed human base of our
society: Social security, child labor
laws, minimum wage laws, old-age
pensions, industrial medicine—as
Mrs. Boettiger knows the list is
a leng one,

Free enterprise has not kept us
out of recurrent depressions and it
has not kept us out of recurrent
war. It must evolve a technique
to do both, or we will perish,
Free socialism preaches the
brotherhood of man, and, in a
world in flames such a philosophy
has a powerful streng:™ to move
men and to hold men.

Free enterprise and free social-
ism are the two remaining roads
of freedom left in this world, It
is doubtful whether either can
survive without the help of the
other. They are not contradictory
philosophies. What each hates
and fears about the other is the
extreme — its threat to political
liberty on the one hand, and to
economic secarity on the other,

There is nothing dangerous in

prise uses planning every day in
building its automobiles, its sky-
scrapers, in turning out its oils
and its chemicals, If the industrial
genius of free enterprise is not
extended from the engineering
laboratories to the social labora-
tory, it will plunge inevitably into
depression, chaos, and dictator-
ship.
In this changing world, I think
that free socialism is free enter-
prise’s best and most valuable ally,
They may appear to be strange
bedfellows, but I think they could
live a long and happily married
life together.

The entire world is searching
for a pew economic pattern.
Humanity must find this pattern
if it is to survive. Most nations
and people reject both the pure
capitalist state in which the hu-
man stomach recurrently becomes
atrophied, just as it rejects the
secret police state in which the
human brain becomes atrophied,
There remain two sane, workable
economic philosophies, which can
keep men creative and free. Only
when they combine forces, and
work together to evolve a just
economy, will mankind find its
way out of the jungle,

Moderater Denny: °

Thank you, Irving Stone. Your
remarks about change and the fact
that we seem to be allergic to it
reminds me of the story of the
old gentleman who was 100

social planning, per se: free enter- years old and was being inter-
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viewed by the of the
press from New York in his home
up in Maine somewhere, One
timid member of the press about
22, probably a cub reer, went
up to the old gentleman and said
to him, "Well, sir, I guess you've
seen a good many changes in your
lifetime.” "Yep,” soapped the old
man, "And I'd better get all of
them.” (Laugbter.)

Well now, gentlemen, you have
taken some pretty hard shots at
Mr, Leggett here, so won't you step
up here around the microphone,
Mr, Leggett, and Mrs. Boettiger,
and the rest of you, and let's start
with a comment or question from
Mr, Leggett.

Mr. Leggett: I'm a little con-

four had the word free in it. Mr.
Stone, for example, invented some-
thing called "free sodalism.” I'd
like to have Mr. Stone explain
how "“free socialism” differs from
the common or variety of
socialism, and also how it differs
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violence, sometimes, | think, more
than Mr. Leggett’s Republican
Party. (Laughter and applause.)

Mr. Denny: Thank you. Now,
Mrs. Boettiger, please.

Mr. Leggett: I really ought to
make a correction, there, though.

Mr. Denny: Mr. Leggetr wants
to register the fact that he is not
# Republican, Leughter.)

Mr. Leggett: 1 am an inde-
pendent, and 1 dont mean non-
partisan. (Laughter.)

Mr. Denny: An independent and
not nonpartisan.  All right, Mrs,
Boettiger.

Mrs. Boettiger: Well, 1 would
just like to ask Mr. Stone some-
thing and that is if it isn't true
that, in connection with his “free
socialism,” that history shows that
dependency of socialism is to con.
trol the individual and the indi.
vidual's freedom, and that the his-
tory also is for socialism to say to
the people, "When our country
gets on its feet, we will then give
you our freedom.” Then after-
wards, it's harder and harder to
get back that freedom. Isn't that
what history, so far, shows, Mr.
Stone?

Mr. Stone: I think, if you go
far enough on the eastern map,
you will find that that is true, but
it certainly is not true of the kind
of socialism we know in Norway
and Denmark and Sweden, or of
the kind which is envisaged by
the present  Socialise party in

14
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France and in ltaly and in the
United States.

I, myself, love a comfortable
bed, and 1 love a good thick steak,
but if 1 had a choice between a
comfortable bed and a thick steak,
and being awakened by a member
of the OGPU early in the morn-
ing, 1 will sleep on the floor and
starve and so will every socialist.

The socialist will take his
planned economy — his  scientific
cconomy only when the same
guarantees for freedom that we
have now are established, Freedom
comes first, and after it, economic
security,

Mr. Denny: Thank you. Dr.
Walsh, what are you doing so
silent?

Dr. Walsh: I'm very restless. 1
want to ask Mrs. Boettiger a
question. You know, we have all
Been preoccupied tonight with the
possibility of a depression in the
future—all of us, I should say,
with the exception of Mr, Leg-
gett, who evidently does not admit
the possibility of that sort of

phenomena.

Mr. Leggett: 1 said nothing
about the future,
Dr. Walsh: Well, now, Mrs.

Boettiger, you had an enviable
opportunity to gaze at Govern-
ment—the people’s Government in
the United States — dealing with
the depression of the '30's — the
lavish, terrific, disastrous phenom-
enon. You watched your father—
for whom | have the deepest af-

dealt with that with the best will
and effort and expertise that he
could muster. In spite of that ef-

did not end until the war whisked
us into that kind of war prosperity
we have had for some

Now, what 1 would like to ask
you, Mrs. Boettiger, from that
experience, what do you suppose
would occur with a government
that undertook to deal with a de-
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pression of that magnirude, should
it occur as Mr. Stone suggested by
19557

Mrs. Boettiger: 1 would like
to put it more in this way, Mr.
Walsh, and that is that | have to
acknowledge that under our free
competitive enterprise system, it
is slower to accomplish the goals
that we want to accomplish. There-
fore, it took longer, during the
days that my father was in the
Presidency than it would if we
had had a type of government
which ordered wus, whether we
liked it or not, and didn't take the
trouble to educate our people to
understand what we are doing.

I do want to take exception to
what Mr. Stone said. I am defin-
itely in favor of planning and
planning way ahead, and I don't
think England would be where
they are today if they had done
more planning, 1 think that is the
crux of the matter. That is what
we have to do today, and what our
Government must do, and [ think
it can do it, without socalism,
{ Applasse.)

Mr. Denny: Thank you, Mrs.
Boettiger. Now, while we get
ready for our question period, I'm
sure that you, our listeners, will
be interested in the following mes-
sage.

Announcer: Tonight, friends,
you are listening to America's
Town Meeting of the Air, originat-
ing in Phoenix, Arirona, where
we are the guests of Arizona
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State and Seation KPHO,
We are the question,
“Can Free Enterprise Here Com-
pete With Socialism Abroad?”

We are about to begin our ques-
tion period when Herbert Leggett,
J. Raymond Walsh, Anna Roose-
velt Boettiger, and Irving Stone
will answer questions put to them
by this representative Phoenix au-
dience.

Perhaps you have heard that be-
ginning next week, September 2,
your Town Meeting will shift to
Tuesday night, but perhaps some
of your friends haven't, s0 won't
you help us spread the news that
next week Town Meeting origin-
ates Tuesday night at 8:30, East-
ern Time, 7:30 Central Time, and
by transcription, 8:30 Mountain
Time, and #:30 Pacific Coast
Time? A big exciting program
originating in Los Angeles will
mark this change — "Is There
Really a Communist Threat in
Hollywood #"

For your convenience, copies of
tonight's broadeast, including the
questions and answers to follow,
will be printed in our Town Meet-
ing Bulletin, which you may secure
by sending 10 cents to Town Hall,
MNew York 18, New York, to cover
the cost of printing and mailing,
We are also very happy to an-
nounce that in tomorrow's issue of
the nationally circulated New
York Herald Tribume, you will
find a four-column summary of
tonight's Town Meeting, includ-

the questions and answers to
. The Herald Tribune does
each week as a public service

g EZ.E'

to a better informed America. Now
for our question period, we return

you to Mr. Denny.

QUESTIONS, PLEASEI

Mr. Denny: For tonight's best
question, someone in this repre-
sentative Phoenix audience will re-
ceive a $210 set of the Encyclo-

Americana, A local com-
mittee of judges will award this
set for the question it considers
best for bringing out facts and
broadening the scope of this dis-
cussion. In order to give our
judges time to make a fair deci-
sion, we will announce the winner
on next week's Town Meeting.

Now the winning question last
week was, "How can poor states
provide social workers and relief
funds to care for the Indians and
also schools to show the Indians
modern living methods?” The
winner was Kaber D. Watson of
the Navajo Rock Day School of
Chin Lee, Arizona.

And now for the questions for
tonight's speakers, we start with
thnguﬂunuhﬂtoutbllﬂrd
row,

Man: My question is addressed
to Mr. Walsh. Don't you think
it better for the United States to
correct the errors or mistakes of

capitalism, than to change to
socialism?

Dr. Walsh: 1 think that, by all
manner of means, it's best for us
to attempt to correct the evils or

the deficiencies of capitalism, be-
cause it is so deeply rooted in our
culture and our ways of life.

Man: My question is to Mr.
Leggett. As I see it today, most
of the money in circulation is
banknotes without the reserve to

thority gran
Banking Act back in 1933. Now
my question is, "Will the banks
issue these notes to do the com-
peting, or will the Treasury of the
United States, which is 100 per
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us, and they're all, in my opinion,
equally good.

Mr. Denny: Thank you. Keep
your questions on the subject,
MNow, the lady in pink.

Lady: Mr. Stone, is it true that
we will not grant England any
further loans unless she ceases to
nationalize her industries?

Mr. Stome: To the best of my
knowledge, that is not true, The
difficulties involved with England
is that the sum of money loaned
to her was supposed to cover a
certain  number of months and
years and the loan has been used
up exactly 12 months ahead of
schedule. It is my opinion that
more money will be made avail-
able to Great Britain, because we
must keep Grear Britain's economy
stable to stabilize our own.

Mr. Denny: Thank you. The
lady over here,

Lady: My question is along the
same line. Mrs. Boettiger, do you
think that the United States, with
its capitalistic system can support
the economic system of Britain
without ruining its own economy ?

Mrs. Boettiger: There again, 1
think we get back to the question
of planning. If planning is not
done well in advance, and if we
follow the rules set down as they
were with UNRRA, where food
and goods were distributed with-
out any check and just given to
the government, with no planning,
1 don't think it will be possible,

but [ think, with planning, it
will be.

Mr. Denny: Thank you. The
gentleman further over here on
the left.

Man: My question is addressed
to Mr, Leggett. Mr. Leggett, what
should we be doing nmow as a
hedge against the depression which
economists believe will come if we
stay on our private-enterprise
system ?

Mr. Leggert: Well, that's a
pretty tough question for a home-
town boy to answer, and it's a very
big question, Mr. Denny.

Mr. Denny: Yes, you might get
a fee for that otherwise if that
question weren't asked before a
million people. (Laughter.)

Mr. Leggett: Here is the point.
I have no confidence in planning,
as the Socialists think of it. We've
had examples of that just since
the war ended two years ago.
We've had all the economists of
our country—both government and
private — wrong four successive
times, and they were unanimous,
They have picked every turn ex-
actly wrong. Now human beings
are not good guessers, and that's
why tonight someone made the
remark that I predicted something.
I did no such thing. I was speak-
ing only of what now exists,

Now, we are doing a lot of
things, and my contention is and
the point that I brought oot in my
remarks was this: free enterprise is
the most elastic, the most flexible,

tatorships. Doesn't England have
an inner nobility of lords that are
supported by the impoverished?
And how would Stalin ever be re-
moved other than by assassination?

Mr, Denny: You've asked about
five questions in one. Can you
decipher them, Mr, Stone, or will
you take one at a time?

Mr. Stome: 1 think I'll take the
key question there, and that is
about Great Britain. The man's

gett said it wants them all to end
up equal. OFf what socialism does,
that isn't true, The thesis of
socialism is that it wants to use
the full creative power of every
man and woman within a country
to produce so that everyone can
have a fulfillment of creature com-
forts and go on from that to a

intellectual, and moral, and

awfully
like to have him give us one single
illustration where that’s happened.
(Applause.)

Mr. Stonme: Well, t;zrm.nnﬂg';
Mr. Leggett didn't ask two;
only asked for one and I've got
one, (Laughter.) Mr. Leggett
formerly said that Srwudcnd‘ mm
gqmlind v an
no one mlmnr. That isn't
true. All of the accounts from
Sweden over the past ten years, in-
cluding the book called The Mid-
die Way, indhuthlttbeﬁwadill;

e by going legally, gradua
mgh the evolutionary process
into a semisocialism, have a:-d
letely obliterated poverty
EHII.‘ j;iklﬂd the energies of its
people for full intellecrual and
artistic and creative life.

I ask you all when you leave
here to look up the situation in
Sweden. It is a good example
of how socialism can function,
keeping a people free and multi-




plying their freedom by eliminat-
ing poverty, (Applasuse.)

Mr. Denny: Look out, there's
going to be a little discussion about
Sweden here because here comes
Mr. Leggett.

Mr. Leggest: Mr. Denny, 1
won't let him get away with that.
I'm fifty per cent Swedish and,
therefore, 1 can malk perhaps more
frankly than some other people
might. Now the Swedes are a
remarkable people — they'd have
to be to put up with socialism.
(Laughter.) Now, let me tell you
some more things about the
Swedes. They're industrious, but
they are very, very cautious. The
population of Sweden's now about
six million and declining. The
birth rate in Sweden is going
down. The only reason they are
in pretty good shape as far as
housing is concerned is that they
have fewer people.

The per capita income in
Sweden is $653 in tqui\lalmr
dollar purchasing power and in
American $1381 per capita, or
double that, in effective purchas-
ing power. The Swedes have, as
I say, universal poverty and I
would leave it up to the Swedes
whether they would rather live
in Sweden or in the United States,
{ Applause.)

Mr. Denmmy: Thank you, Mr.
Leggett. 1 think the implications
of the gentleman's first questdon
was, ""Would Princess Elizabeth
get a trousseau better under capi-

talism or socialism?” (Laughter.)
We take the gentleman over on
the aisle here.

Man: Mr, Walsh, should free
enterprise prove inadequate, what
can the American citizen do
halt the influence of socialism in
America?

Mr. Walsh: 1 think that if we
have coavictions as to the merits
of free enterprise when it's really
free and really enterprising, we
need, with all of the energy that
we can muster, all of the wisdom,
and all of the sense of urgency we
can, to sec that our enterprise is
relieved from the frozen condition
in which monopoly has got it and
is made as enterprising as we can
make it

If that fails, then I dare say that
we in the United States will go
through a very chaotic period
from which a planned economy, of
course, will be available to us and
probably will take the form that
you and I call Fascise,

Now I hate to say that, but that
is my guess. That in such a situa-
tion it would be the dominion of
those who have great power at
their disposal placed upon the rest
of us, as the people, rather than in
the form of the utopian
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several indications on the economic
front which mcﬂraqnllth!];g'
ation which developed up to :
I'll mention two of them briefly
and go on from there to a theo-
retical point. The first is that we
mphginmu:ﬂmngpqﬂﬁ?dﬂ
which apparently coatioue oo-
ward until it practcally prices
things out of our power to buy,

1927 to 1929, we made the mistake

ufthhkhgdlﬂthuthﬂdlm:

be repaid and made them part
Therefore,




never be repaid, we fell into an
economic hole. We are doing the
same thing today.

But over and above these two
economic factors is the more im-
portant one that Dr. Walsh
brought up. We are not doing
sufficient planning. The full
genius of the American mind
should be brought to play starting
tomorrow morning at 8 o'clock to

sel up alternate plans which would °

take care of the American people
and its economy once it began to
crack at the seams. When it be-
gins to crack, it's too late, my
friends, we're all in sericus trouble,
{( Applause, )

Mr. Denny: Thank you. The
gentleman on the aisle here,

Man: My question is directed to
Mr. Leggett. Mr. Leggett, if
capitalism can compete with social-
ism on its merits alone, then why
is the Truman Doctrine necessary
to implement the drive of big busi-
ness for world domination?

Mr. Leggett: That's an awfully
"iffy" question, Mr. Denny.

Mr. Denny: Well, why is the
Truman Doctrine necessary ?

Mr. Leggett: Yes, what is the
Truman Doctrine and what is this
about a drive of big business for
world domination ?

Man: Well, that's part of my
question, why is the Troman Doc-
trine necessary to implement the
drive of big business for world
domination?

Mr. Leggett: 1 just don’t under-
stand that,

Mr. Denny: Mr. Leggett, the
implication of the question is that
big business is behind the Truman
Doctrine in the war between
capitalism, as represented by the
United States, and totalitarianism,
as represented by Russia. I think
that's the implication of the ques-
tion. Is thatr right?

Mr. Leggett: Is the implication
—maybe Mr. Walsh knows.

Mr, Walsh: Yes, I think I know
because 1 sort of agree with the
young man down there and the
implications of his question, (Ap-
plasse.) He's asking a very acute
question indeed. He's saying, if
you believe, Mr. Leggett, that
capitalism is perfectly able to com-
pete with socialism abroad, why
is it necessary to have the Truman
Doctrine in the form of $300,-
000,000 as a first item of payment
in terms of an aid program to
Greece and Turkey.

Now the interpretation that is
in his mind, an interpretation with
which you may, of course, demur
and with which various people
may disagree, is that one of
the purposes being served by this
$300,000,000 gift to Greece and
Turkey is a purpose of entrench-
ing American economic interest in
that region. Specifically, for ex-
ample, the most obvious case is
the oil industry. Now 1 happen w
know, personally, that the oil men
have heen very, very active in our
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own State De t in the last
several months in getting that kind
of doctrine put over on the Amer-
ican Government. (Applause.)
Mr. Denny: Thank you. Do you
want to comment, Mr. Leggett?
Mr. Leggest; No comment.
Mr. Dm}, MNo comment. All
right. Now I want to thank you
all for your part in tonight's dis-
cussion. Now while our ’E;'m
prepare their summaries to-
night's question, here is a special
message of interest to you.
Announcer:  Yes, f:innds,. ':':":'
Tuesday night, September 2, is the
date nrrh:nls?l'own Meeting shifts
from Thursday to Tuesday night
with this exciting program, "Is
There Really a Cﬂﬂlg:m “:::
in Hu]l}"l’w'd I E SpeR
will be Emmet Lavery, president
of the Screen Writer's Guild;
Albert Dekker, actor; Mrs. Lela
MF“' former screen writer and
mother of Ginger Rogers; State
Senator Jack Tenney, author of the
Third Report on Un-American
Activities in California, 1947.
tell us that more than 90
mluT?:nr people witness Hollywood
movies each week and for several
years we've been hearing about
the possibility of Communist in-
fiuence in the world's motion pic-
ture capital. Next month the Con-
gressional Committee on Un-
American Activities will resume its
hearing on this subject.
Remember the date, September
2, when Town Meeting moves to

Mr. Stome: It is m.id mw-iil that
free enterprise can sur-
vive, providing it is elastic, reaches
out for broad reform movements,
makes secure the whole m
people, and has a dynamic attitude
for fresh and u::f ideas so that

test CUr economy
Lh'ﬂ"!:; behﬂtp‘nmd at the aid of
the whole American people. (Ap-
plasse.)

Mr. Denny: Thank you, _Hr.
Stone. And mow Mrs. Boettiger,
a final word from you.
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Mr. Denny: Thank you. Now
Mr. Walsh, please.

Mr. Walsh; My point is that
free enterprise can be
and thus preserved if we only
rid it of monopoly power and de-
pressed spending. Now that will
take fast and daring public action.
It is not at all impossible for us
to take it. The crucial ion
is whether we will. (Ap e.)

Mr. Denny: Thank you. Mr.
Leggett.

Mr. Leggett: 1 have pointed out
that free enterprise is creative,
dynamic, and flexible and that it
produces a greater level of pros-
perity for more people than any
other system. I contend that social-
ism is bad in theory and worse in
practice. I believe it is the greatest
disruptive force in the world to-
day, and if it continues to make
headway, will only result in chaos.

Mr. Denny: Thank you, Mr.
Leggett, Dr. Walsh, Mrs. Boettiger,
and Mr. Stone, and our special
thanks to our hosts, the Arizona

L]

actor.

If you want a copy of tonight's
program, you can secure
it by sending 10 cents to Town
Hall, New York 18, New York. So
plan to be with us next week and
every week at the sound of the
Crier's Bell. (Applause.)

EDITOR'S NOTE: Mrs. Boettiger later asked that this statement be added

to her remarks:

“The implication of Mr. Denny's question

tied together in anyone’s mind never

me the following morning. Up to that time, I was just puzzled because

1;"' uth'm&:mn was ﬂpl:m

;r.hl.‘u‘dudtnmf t after the broadcast that I had ‘insulted the Jewish people.
not e,

“Lmrm-tnmin;,nhm,luhﬁminlrnﬂ&iuﬁlhmhﬂn-
mark. Most of them answered that they had 'hﬂﬂ.-dhd
merely understood that 1 was atiem to show the for care of
some of these people, One friend say she could see that some people might
have o misinterpretation of this kind is be: pasesd

0 me, a on a matter not to

off y. Those who have read our in Phoenix and those who know
an; dWIhﬂhsmlhﬂnﬂ—wﬂd
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