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llo7 6, 1947 

Deer Hr. Paubua: 

Tbuk 1ou ror 101rr ld1ld lottn ot AprU 2S. I 
oiiLll ot eour01 bo dol1chhd to ooncl ,_ rs,. 
- to tq aothor t.lld I knov oho vill bo pl-od a t 1our tho"ibt ot hor. 

V1U. all good vioboo to 1""· 

Nl'. J, S , Faul>uo 
R- 9, Bcnr lOS 
,.._&ix, Ar!aont. 
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AUOUU 21, "47 VOl. U, Me. I I 

Can FI'M EnterpriM Here Compete With 
Socialism Abroad? 

Announcer: 
Welcome, friencb, to Phoenix, 

Arizona, in !he Valley of <he Sun. 
Jf you haveo.tt visited Phoenix 
durins thote hanh winter months. 
when in many pam of the country 
wet feet outnumber dry ones by a 
good tw()-tO-One, you'll be glad 
to koow that last year we bad, in 
Pboenlx, 3,697 hours of glorious 
ouoshine, an averase of 10 boun 
a day. Except for the IIWIIJDer 
moodu., ou.r tcn;~perature avenges 
74 degrees !IWiimum, 46 degrees 
minimum. 

Our sunshine is not only good 
for you, but good for all manner 
of asfi<ultural producu. especially 
cirrus fruiu, head lmuc:e, and 
dates. Out valley's climate closely 
P-rallels that of E&Ypt'• upper· 
Nile repo, and - grow me 
fioac loaJtotaple couon iA !he 
c:ououy. 

In !he heart of tbit valley, jw< 
nine miles from Phomix, it one of 

the State's gtatat educatiooaJ in .. 
stiturioiiJ, Arizona State College, 
which it bast tonight, along wid> 
S<atioo KPHO, of Ameri<a's Town 
Mooting. Phoenix is proud of 
Arizona Sure College and all chat 
ir has acxomplitbtd for the youch 
of A_rizc)na. We are pteful to it 
for bringing this distiosuishtd 
program to our community. 

Hue to preside over our dis­
cussion i.J our mode:ntor, the presi­
dent of Town lUll, New Yorio, 
and founder of America•• Town 
Meeting of tbe Air, Mr. Georp 
V. Dtony, Jr. Mr. Denny. (A~ 

pt-•-) 

Moe!- Denny: 

Good eveoiAg. neighbors. Ya, 
bore - are in !he Valley of tho 
Sun, prob.bly tbe ,_ lrripted 
dlttrict iA tbe United States, .,._ 
joying !he boopltallcy of Atimna 
State College aad Sution KPHO 
iA !he City of Phoenix, one of !he 

• • 
I 
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1..-ce:sc·growing cities in tbe un;ted 
Stat ... 

The hoppy people of this 
bwtling coiDIIJWiity uo u i4tu• 
uted as you a.re io the a.a.wu to 

t 0 n i g b... potplexiftg cr-rioo. 
" Can Froo Competitive Ent<tprile 
Her< Compote With Socialism 
Ab.road?'" This is ao over-simpli-
6caUoo of the buic quudon, "Can 
free rompeticive enrerprJ.se hen 
turvive the impact of growing 
so<ialism io Europe and oiJewbere 
in the world?'" 

Can •~ stand alone and too· 
tinv~ co br the richest. motf po~-er­
lul, most productive., capiu.Wtic 
narion in the world, regudlus of 
the form of government and eco­
nomic synem• odopred by othu 
nations of the world? 

The ro-allod Marshall Plan 
puu this question tquartly on our 
doonteps as •-e conJider wbat we 
should, C1J1, or IDUJ<, do for Eu­
rope this wiota. Jndeed, it .. s ~ 
on our doorstep ever since the 
war t-oded. 

Someone u ked the Jare Stnator 
Morrow in the .. rJy 30's wbm be 
thought che dep,.,..ion would bo 
0''«, to which che S.na10r roplicd, 
" About rwo , .. ,.. boforo you 
know it.'' 

long bofor< an iocicleot Ugblf the 
cordi that S<ta lnaman boiap tO' 
dnuoyiiiJ _.. otbu. 

So it ia witb eoooomic I)'R\MlS. 

Unl ... wo .....s..-od datly die 
impliadons o( wb.st ... 110 doioa 
codsy, wo may jot outXI- idto 
a pocidon wbtn out syKmt will 
bo clostl'O)'od or d ra" i c a lly 
cbangod, not bocauJO of a panicu­
Ju Jlt\ltltion, but becavse of the 
strps we took or did DOt take 
tWO Or thf'ft )'Htl HrJjer. 

So, on chis, our lase Thunday 
rugbc on .... air-muembor yoar 
Town Mouloa moves co Tvaday 
nigbr boainnioa our wedr, s.p. 
tember 2-.~we ucp you ro ton· 
sjdu your own bjJbest inrcrm, 
whar, lf onychlog, wo should do 
co pttttrvt or alter our tyJlem of 
free rompnicive etiterprUt.. or 
capirali.sm u it's JOm~ caJJ«CL 

Mr. Hubert Legon. M-<hair­
man of rho Commirr~ on £co. 
nomic Devclopmtnr in A.ri1ona. 
and Anna ROOKVelt Botttipr, U• 

sodate cdJtor of the ArbtHIII 

Tlmts, beUevo tha t free enterpritc 
hue un compete with todaliw 
abroad. 

Or. J. Raymond Walsh, «o­
oom.i«, eut.bor, and radio cocn­
mttltaror of Now Yod< City, and 

That's the trouble wich 10 many lrvins Stono, .,thor and fomMr 

of th..., humsn problems. A man economic instNCtor ar che Unl· 
and wUr crate I sltuation whe.~ \l'trtity of California, have sr•vc 

dJvorce is ioevirable years beloft doubtt abo\Jt tbil question. 

JOme inddwt oteu<1 chor oppoan So, we'll bell inc hom Mr. 

to !>" che awe. Nations puraae Le~Pft, who's a -'>u of that 
policy that make .... ·~ , .. 1)' O<tiV« ~ ol ......... 

• 

moo called d>< Commitceo on 
&oaomlc Oovtlopmaat, and vlce­
p...u.ar of the Valley Natioaal 
S.... of Phomis. Mr. Legett. 
(A,!I-•·) 
Mr. Lewett: 

Tbaolt yon, Mr. Oeany. "-r· 
icano will buy am- anytbida and 
try almoot onytbidg. bur I don'• 
believe that Or. Walsh and Mr. 
Stono can •11 UJ on ao<ialism. We 
already enjoy rbe highest aundard 
of Jiviag ever ~ by any 
people. 

With 7% of tbe world's popula· 
lion, ..., own 70~ ol the motor 
can, 50jib of d>< telephone-.~'~ 
of rbe t11dioo. We ate horror fed, 
better houJOd, hotter dretlod­
eitbtr in Jons lltiru or sbon--than 
any people on earth. We are 
able to own more and to coruume 
mo« bocatue - pn>ducc more. 

Foe oumplc, Or. Wolsh, Ena­
l>nd an'r obtai.o onougb cool 

from ilf aodaliJ,ed ""- to keep· 
irs othar Industries going. or *VOn 
to keep ......... 

Why 1 Beaowe British miiJftl 
••·en~' only 260 -. por aw1 

a....Uy, whoreu oou n>iacn pro­
dun 1,500- pu ,...., or -.ly 
six t._ u-ta. 

Siscy millioa "-riaN now 
ba.. jobo. lbat is a job and a 
half fot enry family in tbe land, 
pro.WU., aa ....... annual In· 
coma ol DMrly ~ pu family. 

All tbla bu beea -!>' oed Wider 
a .,_ ol ' r•·' capiaollam 
..... Wh't I h I ....... lo 

' 

d>< ID"l' of fbe -rJd. How .. lt, 
tbla cllda't coma 10 ua by -.u.a 
a -aic woad, or by c1m11aa ap 
wb.st - bad. It lOOk p'-7 ol 
.-. blood, and ...... 

Out "Pf', ..... -Y cricicize fow 
eooaprila ........ it P"""liza ..... 
fabs aocl I # 1 J, bu:c ia _, 
dolna it monoly followo rho im· 
mucable lawa of naturo and of 
human nature. 

Socialism PJOf>C*I ro repoal 
bocb.. lr ..... , bo cloae. Siooe 
d>< boaiAnloa of M., man's eoo­
oomic Ul• lw beea goounod 
largely by twO im.,..._ f .. r and 
bopo. Pear of peaaloy or hope of 
~cl-choy ar< che baoa of all 
aound economic systems u well u 
of most l"'"t ...Usious systems. 

Free OftlffpriJe says that all men 
.... creuod eqooal, namely, that 
<'-.ryono is eatitlod ro aun hGm 
ocrarcb wich the - oppomaoity 
for ....,..._ SociaU... contend that 
- tbould all wind up oquaJ. re­
prdlaa of how bard - wnd< or 
bow many spodal talents -
~ This ;, bad DeWI fr>< 
or,..u-t labor u -u u for 
pri .......... _ 

As you m1t1t< expect, oociat;.. 
_.... b hay oely wbm paople 
are ito ..._ u4 will ....., ac 
llll)'dliD8. It llo... lllre a ...-... 
on die outaltJrta of edoonit), loop­
ina 10 w1o by dohoalt what it cu 
- wlo OG its -mi. lr llu 
aiNacly ................ 10 twa 

..- ........ ·-... laPM. ...... _ ...... ., ....... 



aod di.tcotuenc th_rougbout the 
" 'Orld. h is a philooopby of d•· 
ftariJm and dUioetg.rarion. 

I contend, Mr. Scooe, tb:at social· 
ism Jpawntd fascism io Italy, 
Hidtri.sm in Germany, aod pta.C· 
da lly alJ the ocht.r iJms of our 
gentracion. Cornmuni.sm ls not a 
dista.nt CO\Uin, but the dir«t off­
spring ol iOCialism. It may disown 
rhe brat, but it cannot deny parent­
hood. 

Even in Sweden, when sociaJ­
i$01 ls .suppo.sed co be- tu('('t.Ssful, ic 
has proc:fu«d ' 't'ry l.iult' t'.xcept 
JOme one-room kitcheottte apart­
mtnt"'. and a J~·el o f tuning leu 
than half that in tbt' United States. 
S•Uen has su«Udc<l in disuibut· 
ing iu: poveny JO ~t:nly that ic 
only appt"trs co be non-uisttot.. 

The nu;tMmacics of socialism 
consisc o f division a_nd subuacrion. 
Free enterprise conceotrat~ on 
mulc.iplicacion and additlon. It's 
the nearest thing co perpetual roo­
cion, «onomica iJy speaking, ever 
devised by " ' ""· 

Now. what, concrctdy, has the 
Goddoss o ( Lib<ny got that the 
Sirtn o f SodaiUm lacks. Primuily, 
four chings: frM enterpri.w is t:rea­
fh·e: i c'J dynamic: it's ltuible. and 
Judy. it pays o fl i_o coin of the 
rulm, not in promites ol Utopia.. 

h b slgni6eanc, I think, t1w 
atomic rot.rsr was diJCOvflt'd. DCK 
by a eollmM.sc sUit<, but by U.. 
I roe mindJ of ftH -o. for whom 
nothing is lmpc>~&ibl.. Somri6c 
progrw, like JOdal pro~fUJ, goa 

6 

hood in haod with e<ooomK 
progras. 

We cu deri¥< eomfon from U.. 
thought that if anyooe 6odJ a 
defense for the atom bomb, it 
will probably b. tho ...,. viril• 
JYS~m which knows cbe nature of 
rhe lbi11g. 

Free ence.rprise has the "know· 
how .. and che "lind-ouc·bow," and 
It'( us nor lorgec, we're living in 
a "'Grid that play• mighty rough 
mosc of tbe dme. Even il it is 
jusr security you want. nthe.r than 
opportuoll)', th•t~ too, uilu in 
g:rearer mtaJUte riabt but in 
America than any piKe on nnh. 
Mn. Bo•uisu and I j llJt cton·t 
belie-'< that U.. SociaJisu hav• 
onyming 10 "'"· ( Afpl-•.) 

Moderotor Denny: 

l1w\k you, Mr. l<~&en. Now, 
m:ay we hru (rom a rodnnan 
"bo hu journeyed all the way 
from Now York to thiJ b<autifw 
and productive valley in Arizona 
to take iuue wich Mr. Leggetc. 
Hb is the familiar voice of Or. J. 
Ra)'lllond Wobh, •cooomill, au· 
thor, and ndio comme:ntaror of 
New Y o rk. Or. Walsh. ( Af>· 
JHdlll<.) 

Dr. Wolth: 

~h. Legta's charming ....,..nt 
o ( our <a>oomk lyMan bdd me 
lucinated, but you know, it made 
me think of Alice in Woodatand, 
whore cvnythin& - upaicle clown, 
and imido ouc, aod nochiog at all 
.IH<I'>ed mi. Bdore I ldl you 

•by, I ,_ <e>nttt .., ;,pr..ioo 
that M.r. t.,.... left about -. 

N-, 1•m not PI 10 1rf 10 
~<II hliD, 0< you. 0< aaybody elae 
on IOdalism, UJd fO< U.. very 
good ......,.. that I cwldn•t do it 
sinct I am noc 1 JOdalitc. I'm very 
much in favor of free ootetJ><i-
1 dar• say u much u be-bmwse 
of the achiC"C'Intntl that it hu 
made in the put and th• ochiev .. 
mc:nts that I hope it will make in 
tho futun. But unlik• Mt. L<s· 
get<, I do not haY< his 111perb aod 
Olympian t'Oft6don<e that tho beat 
is goina 10 D<Nr in tho beat of all 
poaaible worlcb. 

Now, chcft 1ft a couplt' of ra· 
tonS why I diler from him. f"usc, 
this .,...... of oun is noc onrly 
as free u Mr. U,....- 10 

think it is. It's shoe through, in 
fact, with monopoly. Jt•• frouo 
•• a thow.lnd points. 

You·d n••er II""' it from Mr. 
l<gaw's romaotic II«<\\nt, but 
conoid« th... facts: 

four compani.. now t'Oftuol 
97% of the output of ubet<os 
sbinsl .. ; 92 % of the OUtpUt of 
tncton; 90% of autos; 89 % of 
adtivatOn; ., % of wioclow glus; 
83 % of n~bber o .. m-; eo~ of 
dry benoria: 7S ~ of banesting 
mochioory: n ?I> of m ripraaoa: 
and H ';{ of "-- I 
~d ... 00 lib this througbout 
U..wholeprognm. 

Mooopoly cbaU.U.. dw laoh 

bulb incluscry, ·-t Iampo. rynchtric tubbtt, Wp _.,. pa. 

1 

GnDclma'• Jf*Ud ... d) ...... 
m'"l · • , and U.. vltaallDI you 

8ft .. u.. drug - · 
You cao>•t - false tcoth witb­

out lllfttinJ up with monopoly. 
You can't put fruit into p10 jan 
witbou< tupponing monopoly. YOU 
can•t Jtrike a awd> or .., a piece 
o( cb..,. without payina the mon· 
opolists • toll. 

Th• grip of monopoly is txtra· 
ordinary. ft•s a dark Wldor....,.....tt 
amons M r. u,....·. free <OIOC• 

priu !Iowen. lnclftd, over half 
our indUIUial wealth 100ight is 
owned by a fow score coepond-. 

N-. I Algga< that that is bod 
- thoroughly bed. Why? For it 
kilb I tee ft>UrJ>ria. ( A,pl-•.) 

Then•• a IOClOtld - fO< my 
dil....,.,. with Mr. L<gaw't slow· 
ina. bou, I think. Wljuoti6ed op­
timism. As this is a "'"- tech· 
nieal point I will b. brief about 
it, bowtvu. 

Our IJIK..., muat have 1peoding 
at a rate largo moul!h tO malntain 
fwl producrion and full employ· 
m<nr. Pan of the tpmdlna on 
which our «<DDmY 1\101 is bull· 
.,... spoacling or in•-•· Now 
inv........,t is peaaliarly umabl,.._ 
it goa up aod dowft, puiiU., all 
of us ioiO prooptrity aod dropping 
us ioto dtF r im a1oat: wicb iL 

T b • • o clopr.-loae are bod 
........... They ........ -by 
this poooiblo fan: II 1- u..a.. 
- )'l'U In aod ,.., - .., 
noc in the '-n be ..,.,. _.., 



to UJe all tile •.U.p we ..,. uide Will we do 111 Tbar is tile q-. 
for tbe pu.tpote. ciocL 

Mosc oconomioa _... to be Well, I submit in a...,.... to 
ag.-..<1 oo that possibility. U that that that Mr. Usacu do.o't - . 
occurs, it will mean not oca.siooal in spite of IW appro .. ! o4 ( n:e 

depru6ion.s,. but a cb.rooic ooe, ente,rprile, to rtdl~ chat rrec ~ 
like thor tndlm depressioo of the retprioe is in danger. The Na<iooal 
30's from whkh we emerged ooly Association of Manufactwen is 
in the war. opposed to a&cb a prosram as 1 

Now, here arc two great weak· have SU8Pftd. The Olambtr of 
nesses in our econon-y! What can Commerce is oppoted to such a 
you ancl I do a~ut dlem? program. 

Well, we c.on oct so as to keep The Eightitth Coogmo wu hi· 
the mas> power ro buy high, by lariowly opposed to it and it 
ktcpins wap up, and ioaea.sing seems to me th.at the opinioo. io· 
and broad..Ung social security and dusuy and irs pmo and radio 

proreaing the prices of lumen' largely is opposed to this which 

produru. leads me to believe with Plato, 
We cao o!lon any ttndency for <be grea< Gretl< pbilooopi>H, that 

priY'Itt investmtoc. to be: roo small it is D«H:Sa.ty to will c.he ripe but 
by a l.,ge public cn«tprioe: that i< is also n-.y to know when 
is, more and beu<r schools, for e&· i< is right to will. On that I must 
ample, botpitab, houses, soil coo· .say that I, for one, havo doubt 
servarion, air temllnals, roa~ and rtga.rdins the (ucure o( tree en· 
war<r dtv<lopments. In such ways, tttprioe. Th.ank you. ( A[>f>ltiiU•.) 
we can insu.re a strong: mass sup-
port for rr .. ent<rpril<. Moclarotor Danny: 

As fo r monopoly, we can really Thank you, Raymond Wabh. 
go aft<r it by providing, nor the No., we're to h .. r from the daup. 
piddling amount that we have rcr of the late presidmt, Mn. 
siwn our Department of Justice, Anna R-elt Boettigor, -
but 1. rea.l arse:naJ with which co ciat~ edicor of tbe A.N.tow Tn.~,, 
fight for free compc<itioo. of Phoenix, who will speak ber 

We can ·~ amall businessmen own min<!. Mn. Boeulgor. ( If,. 
panicularty, Md W< cao plow pt.u •. ) 
square ina> the mlddl• of ...... Mra • ......_.., 

nopoly br natlooaiWng -...lo in- T1wll< you, Mr. Ouny. U free 
dUJtries liko ~ and <allrvods ancl 
utilitiea. ( ApoJ-•.) ent<tprioe it """'f'C'ddoe, It ia frH 

r coto<priat. I qui• atJW widl Me. 
That a.:tion I IUJift< would l.eJFtt that ........ ow ._poa. l ____ ,_ ... __ d_y_in_•IJono .. free mtcrpriat. 1 live f- moorprioe .,- ao 

Dido o4 boao6r llu acauod ID OW cidleoo-...... u .._ ..... 
, • ...., .............. =ri·llee 

ocw Ulydliaa ebe caa un~~=iw 
ow .,-. Buo I a1ao .,_ widl 
Me. Wabb obot tile -.IOpOilaa 
and cartel& .... a dmW or free 
.., .. tprioe. I n foct, th.,. are u 
much an npresoloo o4 coocroll<d 
«<OIIODY u you will find under 1 

andalloc tyaeom. 
Many o f ua have vivid recoil«· 

tiooa o4 tbe y..,. 1929 co 19U­
bteacllineo and -• ......a..o:1oo oo 
tbe pan o4 dapetott people. Tbm 
.,._Match. 19)), in ..,........,..,., 
o. c., follow<d br cbe npoains 
of mooopolles and cartel& a.od a 

- rcal!uo:loo on the pan o4 the 
~ o4 che Uolcecl Scaooo dlac 
m • 'f olles and cartel& do6olctly 
do - represent f'lft, compc<iti.-e 
mrcrpriat. 

I would Ukt co remind ML 
wal&h that this eo .... _ ., d 

coorlnW., today co IW'II ics ldicfl 
lipcs on bual,_ filmf wb<re mo­
nopoly and price b lna are ,.... 
p«t<d. 

The Depattmtnt o4 Juatice it 
inveoc!pdna tbe pnc:tiCI!O o4 our 
..... laduacry aod .... iaciJcced tbe 
Natloa&l A~odoa of lleoJ !awe 
Boonlt fo-< <OGOpitUos tO b hip 
prica .....u., tile ~ o4 .._. 
inB- lod~ea..Uy, ocll. ..._. 

w~ aad I - foraet cbac -
hip .......... - - hip 
prioeo for ocll. poG t <II ft .... 
_... • ....... nfJ!a-- ' 

So 1D - it .... wkMut ..,... 
dalt frw a 1 I he ,... 
- .. bealdoltally wldoooac 
obidias br ........... 106 ... fiCO' 
ooaioa .... tile pod o4 ... _,.. 

So fat, Mr. Wabb - ., 
.... ..... Me. lAgon and -
that we OU> ._.... ..... =rial· 
ism, but che q.-loo !a, " How 1" 

We did compere Md co-ope...,. 
widl sodalimc and W.O. rormo o4 
govanmenr b<lore and duriDs tile 
lut war. I am. of cou.ne, rhlakial 
o4 pmM>us pe...- !a ouch 
councri.. aa A....U., N......,., 
Sweden, Deamut<, Fnace, oad 
EnsJancl. Thia compcdo:loo oad ~ 
op<no:loo bua't hun a hair on 001t 

U... beada M impairtcl nut .,._ 

of ffff CCDptddft wriw. 
For che ..conk, Me. Wabh oad 

Mr. Stooo, I would like co -'te 
ic dear that I fed thit -.nuy widl 
ics r- comptddoe .,-hat ac· 
complisbtcl _, fo- che people u 
a whole thao haa any -.nuy widl 
a socia.listic form or ""' ............ 

You and I know that =rialioclc 
experimeou are not - Ia this 
world. Ia counaies where h nllu, 
you fiocl it in many vuy!aa de­
pea o4 collealve or aov-oaJ 
owaenbi.p, II\I"IIW fP( of the 
prodocdoo .... dloaibudoo o4 
pels. 

Sndol'-'• pco(aaaad ole is tD 

dlorribuca u.c- Md aodal op­
pomaaily IDGft I J hei4J diu we 
do ..__ Nuy ...... ...., .. 
U1 ............. ....w. 
- - Dilly ... ...- olllal-

. 



bution of all income and all 
o.-orldly good• among all me 
peoplt. 

Tht gruc "'ealcby sctel magnet. 
And~ Cun~gi~~ is said to hn---r 
li.nrnrd to 1 long sales talk (rom 
a man who thought he was 1 .so­
c·ialist and who appart:tuly wanted 
Mr. Camrg,ir to " djvir--up.. his 
wraith. Finally, Mr. Carnegie is 
said to have Mnt for his srcrcta.ry 
and asked (or a $~tt.ment of bis 
posStssioi\S and holdings. He also 
asktd for fogurtS from cbe w.,ld 
Alm11n11r on the world's popula­
tion. \~ith all chis information~ 
ht 6gurtd •iltntly on hi! d<Sk pad 
for a moment. The:n he- turoN to 

his J«TCOty with this instruction: 
.. PltaSt givt chis sontlenun 16 
«nts. Th•c is his ih.an o f my 
¥italth." 

Now no m:aucr whac kind of 
gcvcrnmt:nt other countries may 
ha\'C, ic t' my belief that fortign 
rr01de L' absolutely n.srotia.l to 

proJpericy both in thost countries 
and In ours. With che llid of 
foreign rradc, I chink we can., in' 
the long run, assun1e th.at the 
world over, as human beings be-gin 
co prosper. chty abo bogin ro 
wanc more frtedom, frtedom to 

exprw thtmsdvts and ltJ' their 
wing• ac bringing gmuer p!IM· 
periry to thtro><l• ... 

When chty l'ft<h chis ''"s<. they 
.. m realize .. hat 1 ~>ou.-... co b. 
one o f che grn<a< f.Uacits of 
socialism: that it, hs tencknq co 
control cht netura.l mediums of 

10 

commu.aicadon btcwMO peoples 
all ovu the wodcS-che mediums 
of ....,.paper and cht radio. I ),.,. 
lieve chac only chrough oudl free 
u.n«n.sorcd communicadoa can the 
peoplts of the councriea ol me 

world aehlevt che "'•"·"""'"' 
Four Freedoms. 

I aoo sure thee Mr. Les3t'n and 
Mr. Walsh and Mr. Scone ,.;u 
agree with me t'hlt thtse Four 
FrcedomJ arc esJtntlal if we arc 
co hovo world peat< ond world 
prospericy. ( Appl111111.) 

Mod•rotor Denny~ 

T h a n k you, Mrs. lloe«iser. 
Now herc·s tome cestimon7 lrom 
the biognphicaJ noYeli.sc.. Irving 
Stone. who>< for<htoming ooYd 
ahouc Eugont V. O.bo ..Ued AJ. 
r "s'"1 ;., tiH H OIIIS#1 is panicu· 
Jarly pe:ninenc tO thiJ cliJ,cuJii.oo. 
Mr. Irving nont. ( Appl-•.) 

Mr. Ston•: 
Mr. Ltggeu has siwn us a 

botuclful picture of a gadgec 
economy. I might be able co 
arcepr thlJ c.rw maretlaHsm u the 
whole of life if only lc ,.orktd. 
But whac Mr. Ltuttc h.u foiled 
to remembor art cbe collap>« of 
his utopia, wheo millions of people 
are uoanploytd, and our bounri· 
Cut living vanishes down a boppts 
which Mr. Ltssecc ....Wd tall .. m. 
busioHs tyde . ., 

Mn. Boettiser chlolcs chac an 
otnsional JUic by cho O.~c 
of JUICkc opiNe cho -• or Nb­
ber eire rombines would b. .. li. 

cieoc <o bring t>J our Four Ftft­
doms. 

Buc I -u.a.1n chac cho« is oo 
such chiog as a static or a froun 
socifty. G'"' chaaaa tie obftcl 
of .,.. lc is cho pwpooc of this 
dii<UJiion co invtlclrce !he pro­
post<! road co frtedom. 

Cercainly f... eoccrpri>< con 
compece JUc....Cully wlcb f ... 
sodallsm in che accounc boolu for 
che nen heal year. Buc con free 
enterprise com per e with ftU 
JOCialism •• the next gmt .moti· 
vadng forte in the history of mao· 
kind. 

Since ..-. in che Uniced Scaca 
are free encocpri><'s doJat frioocl, 
ptthopa ""' an b. pumiutd to 
uk familiarly, .. How're ya doio•, 
pal ?'" 

"The answ~r comu beck 1 bit 
forlornly, .. Noc 10 good, brocher. 
Noc ao good , .. 

In che puc 30 yean, COUOltJ' 
af ctr COUOltJ' hu eicher obondootd 
fret encccpri>< or botn forttably 
deprived of ic. There is licclt, if 
•ny, capitalilm, u we •odef"Jttid 
ic, We in Europe. The economists 
and ...... _ ..... chat .... 
ooe rood co ~tic fceedom 
Ide for che European is evolu. 
ciotwy aodall- ol cbe klod chac 
S ...... hao pOe red. 

G.- llrialn hao wooed iaolf 
i.aeo N • lfw OW. ..... Jadia 
.... - ... coal...t ..... Woody 
t.a'f 'ill .... DOC ..... .. 

N•' • Arr ~ ' be o1 Nr he• _ _... ........... ,... 
II 

dia tlw they .... b. reNniOd 
iocan <o cbe fold o( tapican-. 

If f- eoccrpriM hao fared 10 

bodly duriog cbe ..... chlny ,...... 
wboc can b. iu hope for cho fucvre 
in a wu·caviabed, coofused, oad 
dapewely frighcootd a com i <· 
bomb world? 

How C"'ft it compete with I l'ft 
sodolism tichor b."' or obrood? 

Wbac .. m ic do abouc the nuc 
cataJCrophic dtpreulon cbac i• on 
rhe dcawlng bo .. ds for aomewbere 
around !he ynr 19H? 

Do you retail cho old saying. .. If 
you """- conqu:r your oppooeoc, 
«lCCIbine wid> ltim ?.. Free mctr· 
pri>< can eornpete wlch f,... JOdal. 
ism ooly b)' aboorbins lht best 
char ooci.oJism hu co oltr. lc 
muse dup ro iu -u.fed booom 
a creative program which will 
mrow ""' .... . ...,.... mb of 
16<h cmnary eapicali...,, and ,... 
place mom wlch a noponaibility 
for che -uore of che human 
hting. 

Free cntcrprite mutt be the 
courogeow and far·.-lng IHder 
whidl icudcvc.. iu o"'n rtMan:h 
and implemeou a CNly f roe world, 
<COOOCilically and polltlcally, for 
cbe wbole A-n.... poop!.. 

You •y chis ia •bioowyl You 
say ic .......rd lie UJ'I'I'i.., l 0.. 

cbe ..,...,., it • ""'" "" tJ t 
pnctlcal • ' in E....,. d.e 
fret jWiw boo ... - • 
.,_ ...... ol ............. ol ................... . 
paoplo. ... ._.. • .... -



richod people have had the IDtiDS 
aod the will 10 buy mo~ aod the 
tocal of proAcs have ri.Kn tO n-u-­
bigher p .. b. 

Fttt tOCialism is a broad and 
lrgal ttform movemeot, arising 
out of the rooCJ a.od cba.n.cte:r of 
the American people. Mucb of 
what enablts (rte enrerprist co 
continue exiJdns today waJ con· 
~elved by the American socialistS 
and bas ovtr the yurs btcomt tbt 
guaranteed h<Jman bo.. of our 
oocitty: Social security, child labor 
Jtws. minimum wage laws, o ld-age 
pe:osions, industrial medidne-as 
Mrs. Bot1tiser knows the list is 
a Ions one:. 

Free tnterprise has nor k.tpt us 
out of recurrfl'r depressions and it 
haJ not ktpt us ouc of r«urttnt 
war. It must evolve a technique 
to do both, or we will perish. 
fret 1 o c t a I ism preaches the 
brothe.rbood of man, and, io a 
world in 8ame1 IUCh a philosophy 
hu a powerful strengt!'\ to move 
men and co hold meo. 

Free tn.ctrprist and free social· 
ism a re the two remaining roads 
of freedom Jtft in thu world. It 
b doubtful whether either can 
ourvive wi"-t the help of the 
ocher. They a_re not roouadktoty 
~phiea. What each baM 
and fean about the other is the 
utreme - iu threat to politia.l 
liberty oo the one baod, and 10 
KOOomlc KOirity on the other. 

There is nothios dan...,... io 
~I plan.W.s. per .., free ODUt· 

prise ..... pl.annlns evecy day io 
bulldios iu --"ita, ico aky· 
acrapen, in cumioa out its oils 
and its cbaDical&. U the ioduatrial 
sroius of free enterprise is -
ateodod from the eft31oeerioa 
laboratoriea 10 the social laboca· 
tol)', it will pl~or ioevitably iaco 
deptHsion. chaos, and dktator· 
ship. 

In this chansing world, I think 
that free socialism i1 free OJ>Itr· 
pritt's best and mol< valuab~ ally. 
They may appear 10 bt l<lll>lf 
hrdfeUows, but I think they could 
live a Ions l!ld happily married 
life IOsether. 

The eotlre world is ••udtio1 
for a new ecooomic: patu:m.. 
Humanity DNJt liad this paaem 
if it is to JUtYiw. Mos:c natioos 
aod people rejea both the pure 
capitalist state io wblcb the hu· 
mao. ltotnach recurn:ntly bel c met 
attopbied, jun as it rtjecta the 
Jteret pollee slate io which the 
human brain bt<Omt1 atrophied. 
There riJDa.ln two ane., workable 
eeonomic philoJOphiea, which can 

. keep men aealive and free. Only 
wb.O they oomblJ>O fO«"ts, and 
.. 'Otk tosethet to evolve a ;.... 
t<Ooomy, ..UJ maoldad 6nd its 
way out of the jWIJit. 

tz 

Moderot•t Denftyj ' 
Thank you, mioa Stooe. Your 

mDI1'b about cbanr aoc1 the feet 
dw .. - 10 be all.otpc "' ir 
rtiDiocb - ol the ttocy of the 
old StDIItiDID who WU 100 
yean old aad wu btio8 iatu· 

r 

.;....1 by cba .... rj D of cbe 

.,._ f- New Yod Ia bio boODe 
up i.a MaiDt e a w where. ODe 
tiiDi4 ........... ol cbe .,... aboor 
22, probebly a cub rwponu, _. 
up 10 the old .... dm>an aod Mid 
co blm, "Well, lit, I ...... you'ft 
- • sood many cbanfll io your 
lifetime." "Yap," 101ppod the old 
.mao, "Aad I'd btcter 8t' all of 

them." (l.MI'"'"·' 
Well now, .... tlemta, you have 

taltto JO- pntty bani ahoea It 
M:r. Legett bore, to woo'c you *P 
up heft arouocl the micro~"'<-. 
Mr. Legetc, aad Mn. Jloenirr, 
aod die rat of you, aad Ia'• awt 
with a -• or question from 
Mr. Learn. 

Mr. l--": I'm a little <OD· 

fUitd. We IIUtOd ow t:a11<1os 
about two .,........ and we -...! 
up witb four, aod eacb one of cbe 
four bad the word frn io it. Mr. 
St~., for example, iaveaced ~ 
thinJ alled "free eociali~m.'• I'd 
Uke 10 have Mt. Scone explaio 
how "free oodallaoa" dlllen from 
the C'OAWOO or ptden variety of 
oocialiom, aod also how lt dillon 
from ft .. en<erpNe. 

Mr. !Nne: Wtll, that's a Jft*1 
pl-.re. I've beea lookios foa. 
ward 10 ap&•IDiDI dw 10 M.t. 
LeAftl all day. (LMII"-·) I 
puc the wonl .. ,_.. ia ,_ ol 
-w1om, ......_ It wu ..o~.-
by .... v. Dolll, ia 1191, ..... 
• ......... ol ocbet ....m. hom 
A ·m• 11aoy - oo cbe polla .................... --

u 

cbcm. 11aoy r ;_. aaial7 !. 
sick cbe lcpl f-work-' doe 
(<wwjn,;, 11aoy puc focdt I 
broed ...,_ prvpm. 'l1loy dW 
oorbiol illcpl. 11aoy _11.-to.d "" 
fora aad Yiolerlce. Tbey ......,... 
oorbioa dw the majoricy ol cbe 
~riaA people would - briaa 
10 cbcm. 

That's what I call "free oodal· 
ism"-«>methio1 whlcb will and· 
ually b< cooveyod 10 the Aroeric-o 
people, wbicb they ..UI waac, 
wbicb they wUI -e Ia u they 
hove -.d Ia a hroed reform ~ 
SlaiD. aad wbicb they will keep 
ooly if cbe -;oricy ol cbe "-· 
iao people -nt ic. Tha(a wlw 
- call "!... -w...... io cbe 
A-ncu. tndicioa. (A,,_..) 

Mr. D..,ny: Mr. 5coae, l 'oa p 
los 10 ioUIJIOiau d>en aad oak 
I qoadoo. 0o ,0U - "frW' 
Ia cbar - there u oppotcd ... 
muliaoriao oodaliMI wbJda la 
broupt oa by a mulitariao fora, 
such u Ia Rwala, or do you _, 
free oodallom u <Ooaparecl with 
~llano of the Labor party io 
Bricaio? 

Mr. Stene: 11'1 a vecy htoad 
cliario<rioa, btnrftD aoy form ol 
tori•li• wbidt il wiUed upoa 1 
people .. the ..... ol • ...,_ 
or ac cbe .-d ol • nwt' p1111 
..... • --~- ........ Ia ...,. 
...... cbM fora aad ria' M 
n. N•' I , I cbWI, ._ aJ. 
_,. "" ........ n.. ,__ 
laua Sad 1• ..,.. ..W. doe ~ 
hwaod_. ....... ,__. 



'-Oitnct:. JOmttimts. I lhi~ tl)()ft 
than Mr. Uggtn's Rtp<~blia.n 

Pony. (/A"l"'" ,..,J ''"""''·) 
Mr. Otnny: Thank you. Now, 

~I .... llo<ttigcr. please. 
Mr. leggeH: I really ouglu to 

make a corrmion. chert, though. 
Mr. Otnny: Mr. Lt-ggett want$ 

to rt gincr the (~ct chat he i5 not 
• R<publirnn. (..n,ght<T.) 

Mr. LtggtU: l am an inde­
pendent. l&ltd I don' t mean non· 
partisan. ( Laughtt<.) 

Mr. Otnny: An independtnr and 
not nonp:l_rtisan. All right, Mrs. 
Botctigtr. 

Mrs. loeHiger: Well, I would 
JU.U likt co a.s.lc Mr. Stont' SOftie'· 

thing •nd that is if it isn'c true 
that, in conncctioo with his "free 
!Ociali_t.m," chat history tho .. -, We 
dtptndtncy of JOriaJ ism is co con· 
crol thto indh·idual and the iodi· 
.;dual's fr«dom. and tlut the tu.. 
wry abo is for JO(ialism to say to 
the p«>ple, "When our counuy 
gtu on its (ct'C, we will JbtH give 
you our fretdorn," Then after· 
wards, it's harder and harder to 
get back thot freedom. Isn' t <hat 
what hj!cory, so (ar, show-s, Mr. 
Scone ? 

Mr. Stont; I think, if you go 
far enougll on <he e.nun map, 
you will 6nd <har <hat is tNe, but 
it ctn:a.inly iJ noc rrue of tht' kind. 
of oocWism - lu>Ow in Noeway 
ond O.nmari< and s-doa, or of 
<he kind whid> is <ovisaged by 
the prucnt SodAii• porty iJ> 

•• 

Frana: and in Italy ond in w 
United Sates. 

I, mysdf, love a comfomblt 
bc:d, ood I love a good <hide steak, 
but if I bad a cboi<e b<tw..,. a 
comfortablt bed and a thlck s<eolt, 
and being awakentd by a member 
of <ht OGPU .. rly in the mom· 
ing, I will sleep on the floor and 
starve and so will every sociaJist~ 

Tht- socialiJt wlll take his 
planned t."((nomy - his scicnci6c 
economy only wbtn tht same 
guarantttt for freedom that we 
ba.vt- now are esubli.sbtcL freedom 
rom~ 6nt, a_nd after it, economic 
S«Urity. 

Mr. Denny: Thank you. Dr. 
Walsh, wbat are you doing $0 
silent? 

Dr. Wolth: I'm •"Y r ... tl..._ I 
wont to &Jit Mn. llo<ttig<r a 
q\lestioo. You know, we have aU 
been pi'<'O«Upied tonigllt with <he 
possibility of o dep....,ion in <he 
futul'<-all of u•, I sbould soy, 
with chto u~eption of Mr. Ltg­
geu, who t-vldently dots nOt admit 
tho possibility of <hu son of 
phenomena. 

Mr. leggeH: said nothing 
about tbe futun-. 

Dr. Walsh: Well, now, Mn. 
llo<ttig<r, you had an enviable 
oppommity to pt at Govern· 
m<oc~ peoplt't Govtmlllt1IC in 
<he Uniced Sat., - cleoliJ>s wl<h 
<he dtpftBion of tbe 'JO'a - w 
lavish, turi6c, ~ Jlll-­
enoa. You watdled youc fachcr­
for whom I have the dt<pac J. 

fec:tioa mel edmlndoa - u be 
dalt wicb cbat wlcb tbe bac will 
and dlon and expon!K <hoc be 
<OUid mURU. In tpi~ ol cbat d· 
fore, u wt all know, t:be reais­
ances to de.ling wich it at t:be 
so~""'-tal lovd •oro v e r 1 
gmtt, and, indttd, tbe dtpmaioo 

did - mel Wltil t:be ..... ...t.ltkcd 
us iaw ...... kiad ol ..... pcoaporicy 
we have bod foe - yean. 

Now, wbac I would lib to uk 
)'011, Mu. Boettig<r, froaJ "'"' 
~ wbac do you auppooo 
would OCC\IC wicb I ~ 
<hat uodonook to deal with a de-
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pmoion of due ....,UCU<k. tbould 
it omu u Mr. Scooe su~ br 
19SH 

M"· a..ttleen I would lib 
co put h more io this way, M.t. 
Walsh, aod cbac iJ cbac I have 10 
ad<nowl.dse chat uod« our free 
competitive tnterpri.Jc ty~tero, it 
iJ >lower co accompliob cbe goab 
that we want tO a«<mplisb. Tbert.· 
lore, it cook longer, during cbe 
dayt thll my (l[ber was in the 
Prajdency th.an ic would if we 
hod had a cype of govemmeot 
which o rdtrtd us. wbftbtt we 
Jilc.d it o r not, and didn't cake the 
uoublt to .ducsce our people to 
undttstt.ncl what Wt' an doing.. 

I do want ro Gke ex~ to 
wluc Mr. Scone wd. I am ddio­
ic.Jy in favor of planning aod 
planning way abucl, and I doa'c 
th ink England "'"DUid be whore 
thty u e today if they had done 
mo re planning. I think th.a:t is tbe 
crux o ( the m.anH. That iJ what 
'\\ C have co do today, and what ou.c 
Government muM do, Jnd I think 
ic can do lt, wilhoot sociaHsm. 
( Appl•wu.) 

Mr. Denny: Thank you, M.ts. 
Botttiger. Now, while we get 
tHdy fo r ou r q\leorion period, I'm 
tu rt that you, our listtftttS, will 
be iot<fttced in the following mao .. ,.. 

Annovncen Tooigb<. friends, 
you ..,.. l.isuoioa "' America'• 
TOWI> M-">1 of the Air, ori&i<w· 
in& in Pboenix, Ariaoaa, w1>ue 
we •~ the psu of Ari>oaa 

Su• Go~.....- &atioo KPHO. 
We a.reMi·a c:bt craacjoo. 
"CaD flft lMapNc Hue Com­
~Wid> Sodal..., Abtoodr 

'lll'e are about 10 bop our '1"8" 
tioo period wbeo ~ Leae«. 
J. Raro-d Walsh, Aooa a..-. 
volt Boeuip, and llvin& Scooe 
...W aoowu queatiooa put co tbom 
by cblo RprfHtlcatlve Pboenix au­
dit.n«. 

Ptrhaps you haYe heard chat be· 
ginoin& next wedc, September 2, 
yOUI Town M-">& will obift ro 
Tueoday nigbc, bvc perhaps ..,...., 
of your lrieodo luven't, JO won't 
you help ua 1pcnd the oew• that 
oexc ...-.de Town Mootlna ori&in· 
ares Tueoday night ac 8:30, Eut· 
em T'amt, 7:30 C.nrnl T'tm<, and 
by uaoteriptioa, 8:30 Mountain 
Ti- and 8:30 Pld6c Goon 
Time? A bi& exciting program 
o riginating io lot Anselea will 
mark c.hi• chanse - "h Tbore 
ReaUy a Com.munlJt Thte:tt in 
Hollywood?" 

For your conve.nitnce, copief of 
roni&hr'o broadeaoc, loduding the 
quacions a.nd IJ\IWert to follow, 
wlll be prioc.d in our To"'n .Meet· 
ing Bullerlo, which you may ...u:e 
by HDclin& 10 ceaca to Town Hall, 
Ncw York 18, New York, co <OV« 
tho coot of printing and majliog. 
We a~ alan wry happy to OD• 

oouoa due in totDOrrow'a iMuo of 
tho oociooally dmllac.d N"" 
y..,.. Hn.U Trlk<H, you will 
iod a four-<e>lwDn -rr of 
toe>lgbt'o Town Meedaao includ· 

irl1 tbe ... - ·one and -- 10 10 • beae< laf.,..... A.-ka. Now 
follow. n. H...U TriMM tloa foe our cp tlo• period.-­
tbit eodl -- .. • publlt ..,ioc ,..... co Mr. ~· 

QUESTIONS , PLEASE! 
Mr. V...y: Pot toe>lgbr'• bar 

<r-i""· - in chis ~p .... 
oeacati•e Pbooalx audience wiU ,... 
c:ei ve a • 11 0 oec of tbe ll•ryrlo· 
p.~ A•nl<••· A local OOGI· 
miccee of judp will awa rd chb 
,., for the quacloo ic considen 
bnc for brinalns out la<U aod 
broedooins the IICOpe of this db· 
cwaioo. Jn ordu co Jive our 
i"dsea ~ co make a lair .ded· 
.sioa.. we wall anoouocc the wtnot:r 
on out Wftlr'o Town M-">8-
Now the winnio& quacioo last 
wftk was. ••How can poor states 
pro•idc ll)dal wod<en aod telicf 
lunda tO COR for the Indians aod 
alan tcbooll co !how cbo locliaDI 
modern livi ng .-hod•?" Tho 
winner wu Kober D. Wa110n of 
the Navajo Rock Day School of 
Chin Lee, Arizona. 

Aod now lor cbo quarions for 
conigbt't tpeo1ren, ,.. ocan wid> 
tho ,...c!ftl)ao ben on cbo cbl.d 
row. 
~~ My q_..., it a~ 

10 Mr. Walab. Doa't yooa cbl.ak 
it bana fo< cbt Unitocl Swa co 
cornea die erron « 111il"k" ol 
capinllw, cbaD 10 chaap 10 
.,.:..u-1 

Dr. r .,.,, 1 ...,. ..,... br all 

- ol - it'a baa fo< • 
10 _,. 10 _..., tbe ..U. oe 

the delidenrieo of capicaU.. be­
cauae it u ID cloeply t'OOC*l l.a our 
eu!CUR and OUl WOfl Of life. 
Tbel<forc, 1 ap wlcb cbe ~ 
of the cr-loo. 

Mr. v ... ,, Tballk you. On 
the wle, MR. 
~~ My quntloo it co Mr. 

Legcu. lu I - ic today, -
of cbe IDODO)' in dmllatioa is 
benk "Q('H without the rarrve co 
beck it up, lslue<l under tho au· 
tbority acaoted to the EmuJ'O'IC)' 
lleolcins Act beck in t9U Now 
my queatioo is, "WiU the bou>lu 
isoue <"- oo<ea ro do the com· 
pecina. or will the Trouwy of the 
United Scacea, whidl is tOO per 
cmr owned br all free enter· . , .. prues. 

Mr. v ... y: Well, dut't a q.­
rino on cbo subject of moaey. 1 
don't koow txKtly what it hu 
co do wicb (ree eoto.rptllo. Do 
you ...,, 10 com moot oo it Mr. 
Legett, u a baolrer? It wiU be 
wry~IObafttbeiiDIWef 
tO doot. 

11 

Mr. IAU"'t All of ow pepor, 
wbecMt ir ie p l' *• • I 
.... 0< Gotopoa Go•= 
....._all lao_.,_..,. 
me - heeth1 *•J ~aaw .. btdliDI oldie Go•= .... 
u ...... s.-. ..... - all ol 

-



w, and th<y""' all. io my opinion, 
<qually good. 

Mr. D~nny: Thank you. Krtp 
your quntions on the subjt<t, 
Now. the lady in pin.k. 

Wy: Mr. Srone. is it tNt chat 
\\'C will not gra.at England any 
further loans unless she CHStS co 
nacionaliu her industries? 

M r. Stont: To the bat of my 
knowledge, that is noc tn>e. The 
difficulties involved with England 
is chat the sum o£ money loaned 
co ht-r wa.s wpposro to rovtr a 
cert11in number of months and 
yurs and the loan has been u.std 
up exactly J2 months ahead of 
schedule. It is my opinion chat 
nlOrt monty will ~ made avail· 
able co Gnat Britain. b«tu.Jt we 
must keep Great Britain's KOnomy 
)tab.le to s:tabilitt our own. 

Mr. Dtntty: Thank you. The 
lady ovt.r here. 

I...H/1: M y question is along tht 
same line. Mrs. Borttiger, do you 
chink that the United States., "With 
iu capitalistic .system can 5Upport 
the ~anomie system or Brittin 
without ruining it.s own economy? 

Mr;. &cttigff: There •gain, 1 
chinle we 8d bade to the question 
o( plann_ing. 1l planojog is not 
dom wtU in advance, and if we 
follow the NIH S<t down as th<y 
"''C.tc with UNRRA, where food 
and goods wore disuibuced with· 
out any check and jUR given tO 
che govtrnmenc.. with no planning, 
I clon'c chink it will be possible, 
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but I chink, with planoing. ic 
will be. 

Mr. Dtttny: Thank you. The 
geot1em.an further over httc on 
the left. 

MM: My question Is 1ddreSHd 
co Mr. Leggett. Mr. Leggttc, wb1t 
ahould we be doing now as a 
hedge agai<ut the deprusion whkh 
ecooomists ~ve will c:ome if wt 

Shf oo ou..r privac~enrt:.rprUc: 
I)"'Ct:m? 

Mr. Lltttll: Well, chac's a 
pretty tough question for a hom .. 
cown boy co ~r, and it't a very 
big question, Mr. Denny. 

Mr. D•••y: Yes, you might gee 
a fee for thar othtl"'WiM: iJ that 
question weren"t ulced before 1 
million people. (1.-thter.) 

Mr. Llgg.u: Hete iJ cbe point. 
I have no coolidmce in plonnlog. 
os the SocialiJu think of it. We"ve 
had uamples of that jUJt sloce 
the wu ended rwo years ago. 
We've had all the ecooomisu of 
our country-both government and 
privare - wrong four succmive 
cimt":S, and they were unanimous. 
They ha~-e pidcecl every turn tx· 
ac:dy wrong. Now human bcinp 
art DO< good gueuus, lllld that's 
why tonight someone made the 
runarlc that I predl«ed eomtthinJ. 
I did no ouch thlog. I wu spnk· 
ing ooly of what now totlsu. 

Now, ~ arc doios a Joe of 
rMnp, and my conteacioa b and 
the point that I brought out in my 
~~rtcs..., this: free enterpriS< iJ 
the most el1stk. the mott fttxlblt, 

oad the - odapcabk .,._ 
OYU CNOMd. SocioiM is rip!. 
You Han OUI OG a line, oad you 
stly there - come ooaxthiog or 
high Wiler. ('-gbt.,.) 

Mr. Dft•11 Tlw word iJ per· 
feetly ptnnllolble on die oir, Mr. 

........ ('-'"'"- .,,u-.) 
Tht p>t1emoo on die .We bon. 
M..: Mr. Scoae. lo speakiac of 

your ••(ree IJOdalism," dl.t few 
oociallidc COW>Iria, ouch .. llusaio 
1ocl EoJiood, io my opiaion, ue 
Rill oliptdllc ond th<y have die· 
uconbipt. Docso"t Eog)ood have 
an inner nobUity of lord$ that 1"' 
supported by lhe impoverW>edl 
And how would Stalin ever be * 
moved other than by amscjnarion? 

Mr. Dft•1: You"ve uked 1bout 
6•~ qwtdons in ooe. Can you 
decipllu t'- M.r. Scoae, or will 
)OU cake OM at a time? 

Mr. St<> .. : I think 1"11 toke the 
k<y cr-ioo theft, oad that iJ 
1bout G.-.11 Bricoio. Tht man's 
qvmion is a JOOd one: Js it tnat 
that cbty have 1 Labor GOYtm· 
menc, MmitOciaUst sovernme:nr in 
EnJ!Ind, aocl if it iJ, why do they 
support whal be calls 10 oligarchy? 
Tht IAIWU iJ that dw oligarchy is 
fading ._., fast. Their proptnia 
have bwo coo6notd by r:ua 
up 10 u high u 80 per cent. 
Tht rich o f Eosload are oo ioogu 
rieh, InN chey .. , ood sleep -11 
but tbty are no ioogu what you 
- ld ttrm "" o ligarchy. Baida, 
it's 10 error 10 thlnk dw sodal· 
;m. wlahos to oquollze. Mr. Lea-

gt« said it ...... chaD all 10 t6tl 
up equ.J. Of what oociali- dooa, 
tb1t isn"t tn10. Tht thesiJ of 
sodau- iJ chat il WIIDIJ 10 ..... 

the full autive powu of every 
man and ..,OC'IW1 within a country 
10 produce ao that everyone coo 
have 1 fu161lmeat of ,,.. ... ,.. eom· 
forts oad go on fn>a~ that ro 1 
higher iolollemW, oad -nl. oad 
ethlal life. ( A HI-•·) 

.,Cr. V...y: Thank you. Mr. 
Leggectl 

Mr. Ll~tnt: That sounds 
awfully good, Mr. Denny, but I'd 
like co have him giw us one oingle 
illunntion wbete that"s happened. 
( A,pl-t.) 

Mr. Sto,..- Well, fott\lnattly, 
Mr. Leggett didn"t ulc for twO; be 
only ulted for one ood J'•·• go1 
one. ( '-gbtn.) Mr. Leggect 
fomwrly said that s_.teo had 
equalized povtttY ond, tbt..,t~. 
no one seemed poor. That isn"t 
t.Nt. All of tho ICXOilnU f tOtO 

Swtdtn ovu tho past ten yur1, in· 
eluding the book ailed T ht MUI­
dlt W "1• lndic1"' that lhe Swedish 
people by going legally, gndually 
through tht evolutiooary pro<HS 
inco a Jemitoci•tdm, hlw toM· 

pl<etly oblittraJod poverty oad 
ha~ tdeuod tho totrpa of iu 
people fot full ~I oad 
1nildc: oad aaU'VO lih. 

I u1t you all whoa you Ito~ 
here 10 loolc up lho a-doa Ill 
s-dtft. II iJ I good UUDplt 
of bow oociaJlom aa funedoa, 
keeplns a people fret ood -ld· 



ptyioa ch.U rrftdom by dimimc­
ina povtny. ( Apf'l-<.) 

M.. Dn•1: Loolc ouc, then's 
goina co be a linle di$cus.Uoo about 
Sweclto bert bt«UJ< htrt comes 
Mr. ~8Jttl. 

ill•. LA:gm: ~tr. Dmoy, I 
won·c Itt him get away with tluL 
I'm 6fty p<r ctnc Swtdish and, 
therdore, I can ralk p<d12ps mort 
(rankly than some other people­
might. Now the Swedn au a 
rtmarkablt prop I<- they'd have 
tO be to pur up with soda.liJm.. 
(Luughur.) Now, lot me <ell you 
some more things abo u r the 
Swedes. They"rt industrious, but 
chey lt'C' \'t:ry, v~ry cautious. The 
poputaLion or s ... tdtn's oow about 
six million and dtcUniog. 1be 
binh rae. in Swtdm is aoing 
down. The oaly reaooo they ""' 
in prtCcy good >hap< .. rar .. 
housins is coocc.mfd is th:a_r tbq 
ha' t fewer peopl~ 

The ptt capita income i.o 
Sweden iJ SG5J in tquivalcoc 
dollar purcha.si_ng power and io 
American $1 381 ptr capita, or 
4ouble thor, ln cll«tivo purcb ... 
ing f>Ower. The Swedes have, u 
I .. , . universal poveny and I 
.., ould Jee,•e it up to the Swedes 
whnher they would ntbt.r Jive 
in Swtd<n or in the Unlctd Scafft. 
(Apf'l-•.) 

"''· o ..... , , Thank ,..,.., Mr. 
~gaftL I lhlDit che implic:a.tioas 
or the gmtl<mLD's 6ac q.-Joo 
wss, "Would Pru.c- Eliubodl 
8., a cro........, bttur uodu apt. 

talism or malioml" ( t-tl>m.) 
We c:alce cbe ptlcm•n owu oa 
the aisle bert. 

" '-' Mr. Walsh, sbould r .... 
oocuprise prove ioadequate, what 
a n dJe Amt-rica.n citiua do co 
hair the Wluto<e of aodatiau io 
America? 

Mr. W ol1h: I chink char U we 
have convictions u to the meria 
of frtt enc.rprise wheo i(s rnlly 
Cree and really tnwprioloa, we 
oetd, wicb oil o ( cbo e<l0t81 chat 
... t can mUSter, aU o ( tbe w~ 
and oil O( cbe t<nSe Of UCfiUJ<Y 'We 

can, to see th•r: our «<terprile it 
ttlievtd rrom the frozen eooditioo 
in which monopoly lw SOC ic and 
i5 msde u ttuerprislns u .. ~e can 
make it. 

tr cbu fails, thea I dare say clac 
• ·e in the Unir:td Swes wi.U JO 
chrouBh a vuy chaotk pcriocl 
(rom which a planntd ecooomy, or 
rourse, wUI be available to us aod 
probobly will rake the form chat 
you and I call Fudac, 

Now I hoce co say thac, but clac 
i~ my guess. That in such a Jlcua~ 
cion ic would be the domlnioo ol 
cbO«: who have area< power .. 
their di>pooal plaetd upon the ,_ 
of us, u the p<Oplo, rachee chao io 
the form or the woplaa and cle­
sirable kind of soc:iuy wbldr. Mt. 
Scone hu been callcias about. 

I fed, therdO<t, chat doe ..,. 
acioo it - oaly ..,.,..., iD -
or ,;-, but it's of doe - ... 

- i<Dpocuoce '*- of "" 
<'ODviczioa chat wlw ~d follow 

' 

* <Dilofoo o1 r- ...-. "' 
wloidl ,... diNCl 0 d • _... 

btai<Wof• tiDitapeli-
tical aad J0CW a&UI I dillfll we 
-rd aU olollor. ( A,li-".) 

Mr. o-1· TbaDI< ,.... Now, 
the lady widl cbe llowu io her 
hair, ripr ...... 

I.M1: Mn. Bottdrr. bow ""' 
.. e keep OW' capltallom, .,..., u 
pto¥<0 superior 10 sodaUom. rrom • 
btiQa IWIIIIptd by che ddea of 
immi8f1U'u rrom COUDtrin ~ch 
other lcleolopal 

Mr~. BHIIIt"' It - to -
chat chat .- into the ._., deep 
... bjtca or freedom of che p.-. 
and freedom ol opeec:h. The boot 
""1 I caa lhlDit 10 r.oawer tbar 

it fO< out -· people - 10 lit 
b.ck on cbcir bau......., and allow 
che people who have r~ 
icleolosiOI 10 do aU ol che taltdaJ 
and all ol the spouO..,. but r ... 
cbooe ol us who believ« in our 
rono ol ~· who ...,.t 10 
see it su<CftCI, 111d rnllzt chat to 
make it tu«ftCC we have to worlt, 
chat cbey've soc to 8f< out and 
calk louder dw> cbooe who come 
10 this couotry and who do a ,.­
cloal or callciaa lbout m. rocelan 
iclootopa chey believe in. (A'-
11-·) 

Mr. O...,t Mn. Bocttip<, 
-.14 I ..W J- 10 rl' PI tbar 
wi11 ftllllilwl ,.,. ol i'O a r •;"' ia 
-to chao ..,., our~ 
tioo .. doe ,._ ..... il ...,., 
._., low ............. low • 
it .... _ ... ? 

:u 

/lfn. BHIIil": 11w'• .-. Wt. 
Deaay, ..... I =• eel it iD .. 
.. ,._ ....... ol.....,, 
- acil1 ,._, • ,... lcMw, .. 
problem ol )en, _, ol ..._ 
...... co.-loon,whoha .. • 
bomeo "' aU, today, 10 I .......... 
ic u u O¥er-.U qu " a ...mu 
chao accordlns 10 ""' .,._, ....,., 

Jatioas.• 
M r. o,.,,.,, Thaolt you. Now 

the lady ., .. oo che ocbet side ol 
the bouse. 

!My: Mr. Scooe. What boais, 
if 1117, can you bavt for the cleo 
pre.ioo in 19~~ un1.. lr be cleo 
r..osmr 

Mr. S1-: That's a • .., ..,...S 
quatioo. It ...... clelndom be­
cause I abbo< the idea ol • cleo 
F"'";on, ha•is>J ..,.... duoush che 
00< of the 30's. But ~ .... 
srrvera.l itaclicacioas oa cbc cc o a •ic 
hoot wbidl en<tlr equal cbe si• 
atioo wblcb cle>otloptd up to 1919. 
I'll -tioo rwo of lheal bridlr 
aod so on rrom ~ co • thfo. 
tttica1 point. The 6nc " chat .... 
are goiaa loco a rillaa price eydo 
which appermdy wltl c:ontio ... on. 
ward until it practically pekes 
things ouc of out power co buy, 
lheal. 

Secoodly, dw ... are pourios. 
and - pout, loto Europe and 
Asia biWoal of OUt r-do, ln 
1927 to 1919, .. _. che ........ 
ol thinki .......... ,.,.,. -w 
be repoid and _. ..... pan of 
oat .aon.I ......... 11wa .... 
..... ............ m.,-w 

. . ......... Mill - .... H. 



oe\'U be tepa.id, we fell int·o an 
econom_ic bo le. We are doing W 
.....,., thing roday. 

But over and above the:se rwo 
«''nomic faaon is the more im· 
portant one that Or. W•lsh 
brought up. We ore not doing 
sufficitnt p Ian n i n g . The full 
gtoius o( the Amuican mind 
should be brought to p l•y swting 
tomorrow morning at 8 o"clock to 
.se1 up alcernate plans which would 
take care of the Amerian people: 
and iu economy once it began to 
cradc: at the Je&t~U. Wbc:n it be­
gins tO crack, it's too late. my 
fric.nds. we're all in strious rrouble. 
( Appi•IIJt.) 

Mr. Dt~•r Tlwtk you. Tht 
geotltman on the aisle here. 

AI•": My question is dil't'('(ed to 
Mr. Ltss-tt- Mr. Ltggttt, if 
capitalism C'ln compete with social· 
ism on its mer-its a lone, then why 
is t he Tn.aman Doctrine n« essary 
to lmpleme.nt the drive of big busi· 
oe.ss for • 'Orld domination? 

M r. Ltum: Th•t'• an awfully 
"iffy" qutstion, Mr. O.nny. 

Mr. O.~ny: Well, why is the 
Truman Doctrine necessary? 

Mr. uum : Yts, what is tht 
T Nman Dextrine- and what is this 
about • drive of big business for­
world domination ? 

M•: Well, that's pan of my 
qutsrion, why is tht TNtnan Ooc­
triot .,_..,. to impltmtoN ch« 
drive o( big busineu (or ""'rid 
domination ? 

M r. uum: I juJ< don't undtr· 
SWid thaL 

Mr. V...y: Mr. l.qgtn, lbe 
implication o( the q.-ioo is that 
big busintsS is behind the TNm&n 
Doctrine in the war be t wet n 
eapltalism, as rcprc .. nted by tha 
Uni ted States, and totali~ 
u roprcaented by Ruaia. I chink 
dar's the implication of lbe qua­
tion. Is th11 right? 

' M r. ucg<tt: b t.he impliation 
- maybe Mr. Wabh knows. 

Mr. WJsb: Yts, I think I know 
b<Ciwo I sort o( IB'ft with lbe 
young mao dowo there and the 
implicuioru of hit quurion. ( Ap­
f1l•ldt.) He's ukins a •01)' &<\Ita 
qu~don indeed. He,s saying. lf 
you believe, M.r. Ltggttt, that 
eapitalism is pe<(taly ab~ to COCII• 
ptte with JOcialism abroad, why 
is it necessary to have the Tnunan 
Doctrine in the form of $.100,· 
()()(MX)() as a first item of payment 
in tums of a.n aid program to 
Grt«e and Tutkey. 

No w the in~rprttation thac it 
in his mind, 10 inc.erpreution with 
which you may, o( coune, detnw­
aod with which various ptOple 
may disagRO, b thar ooc of 
lbe porposes btiog .. """ by this 
$.100,000,000 gift ro G.-e and 
Tutkey is a purpotoe o( eot....,.b­
inJ American etOnomic iotettte in 
that roalon. Sptd6cally, for U• 
ample, lbe moot obvious .,... b 
lbe oU iod...uy. Now I bappto ., 
know, ptnonally, that lbe oil mea 
have bMa w.ry, very KtiTe in wr 

u 

own Start O.panmonc in the l&J< 
.. .., ... .-tha 1n ..,un8 that kind 
of dotui.oe put over oo the -'-r· 
ian {;oyemmet\t. ( A/>,U.Ut.) 

Mr. ~•11 Thank you. Do you 
want to COI'tUI'WDt1 Mr. Leg,ptt? 

M r. Ll~&dl: No co.....,.,<. 
Mr. O...r: No -L All 

riahL Now I wane 10 thank you 
all (or your part in tonight't diJ. 
cu .. ion. Now while our spukers 
prtptrt their ~ o( ~ 
nigh•'• question, bue &S a s:pe<u1 
n~HAgc o ( iottmt 10 you. 

A••o,.ur: Yes. frieod.J.. MXl 
Tuetday night, S.pt<111ber 2, is the 
dlte when Town Meeting s~i(ts 
(rom Thursday to Tursday nt&ht 
with this u d tina prognm. "b 
There Really a Communist Threat 
in Hollywood /.. Our s~ers ... m be Emm<t Lavery, praadenc 
of the S<.reen Writer's Guild; 
Albert O.kkcr, aero<; Mrs. Ltla 
ROSUJ. forr_orr Kretft writt.r a.nd 
morbu of Ginger Rogcn: State 
S.oaror Jack Tenney, author o( lbe 
T/mll R•l>"" o• U•-A•mr• 
AttMii<l i• C.llfo,U, 1947-

They tell ., that more than 90 
million people wiroa~ Hollywood 
mo.;.. -" week and for _,al 

1
,... _ .,. beeo hearin& abooar 

cbe poaibiliry o( c--uobc io· 
e ........ in lbe world'• modoo pi<· 
cure capital. Nat .-tb the Coo­

tu·aul eo-aucue oa U• 
~ AcdYida will_, .. 
boarUia 00 dill oubje<L 

1 t" cbt dale. S p1 h• 

Tuac!Ay oight-8:'10 co 9: '10 Euc· 
em Tame; 7:'10 10 1:'10 Ceoual r.-; by ua-npdoa 1:'10 to 9:'10 
MouDCain Tiaw; and 1:'10 to 9:'10 
Pad6c Coan Time. Now (or the 
1wnmaritt of tonighr'• dlf(UIIion, 
hen is Mr. o.ooy. 

M r. o, .. , , ADd hero is ~Nina 
Stooe with lbe lint -rr-

Mr. Sto•o: It is my tbeois thar 
fret e:olerprile can and wat IUf• 

vivo, providin& ir is elutic, rtaebes 
out (o r broad ttlolDI mo-ts. 
makts lt(Ute lbe wbolc ~ 
ptOple, and hu a dyoomic anitudo 
(or f rah and new ideas 10 that 
the gr .. ,... part o( our eermomy 
is ., lbe behtu 10d at the aid of 
1be wltole American ptOplt. ( Ap­
pl-<.) 

M r. D"'•1: 'I'1wlk ) 'OU, 1\lr. 
Srooe. And now Mrs. Bocctiger, 
a linal word ( rom you. 

M n Bodlif"' Nont o( us on 
the platfortn it rally very (at 
apart. It b pmty DN<h a mar~r 
o( ddinitioos mbet than a buic 
diftef't'O« of opinion. Thi• is uue 
of molt Amtricant-<~11, In her, •-P' for the 1111111 frlnae of u · 
tremisu in the lucile and com· 
--ICbools. lc bu ...... .te-­
suoced bow bealthy it il for UJ 

tO sec out and air our opiniool 
oo imporunt 10pia. Wo <an 101-:• 
our pro~l • ia tbll - 7· 'Jbil 
...................... doe .... and 
.... wWda ia _,. ia ..... 

2, -.beG Town Moocina _. .. co .., 
tioaa ol all kiDda, - bee = 
bulhaado and wi-. ( A,,-u.) 



Mr. Dnnty: Thank )'G'L Now 
Mr. Walth, pta.. 

Mr. TF .lJin M 1 point is cbet 
free encerprite can be ~ 

and !bus pmetved il - oaly 
rid it of monopoly power and de· 
presaed spending. Now chat will 
lllke fut ond daring public ution. 
It is 001 It all Impossible for us 
to lllke it. The crucial question 
is whethu we wi.U. (Ap,U.Ut.) 

Mr. D'""1' Thank )'G'L Mr. 
uggett. 

1\fr. uggttt: I have pointed out 
chat free entetprite is creative, 
dynamic, and llexible and cbet it 
produces 1 greoter level of pros· 
perity for more people than any 
other system. I contend chat socill· 
ism is bod in theory and wone in 
practice. I believe it is tbe greatest 
clliruptive forte in tbe world to­
day, and if it continues to make 
headway, will only .-it in chaos. 

Mr. Dt••1: Thank you, Mr. 
uggett. Or. Wabh, Mn. Boctiger, 
and Mr. Stone, and our specill 
thanks to our hosts, the AriJoaa 

Scace Collep ud Scadoo KPHO. 

Aa - ...... IIIia 11lunolay aipl 
spoc u- more dwa 12 ,an ia 
tbis F Mic' a, - arge J'OU apia 
to rem-ber ud rei! JOU1' frieada 
that Town Meeting ·moves to 
Tuetday niJbc, nat _.., Sep­
tember 2, wben our subject will 
be a very excitina one, " II Tbere 
ReoUy a CommwliJc Threet in 
Hollywood?'' Our speaken will 
be Mn. Lela J1oaen, fo­
ocreea wricer, clromacic a.cb, ud 
mother of Ginger Rogera; Scace 
Seoalor Jock Teaney, author of 
!be TbiH Rtport"" U•A.urk• 
Attllli/Us j, Cllllf~m~w I• 1 947; 
l!mmet Livery, praident of tbe 
Sc-.t Wricen' Guild; and Alben 
Dekker, a ~ed IC,_, 
oaor. 

U )'OU want a copy of fOCii&bt's 
program, ,.,......._ J'OU can tecUre 

ir by eeocling 10 ceota eo Towa 
Hall, New York 11, New York. So 
plaa to be witb Ql oat ~ aad 
every ~ at tbe IOWid of tbe 
Crier'o Bell. ( Ap~t.) 

• • • 
EDITOR'S NOTE: Mn. lk>ottipr lao.r ..ud that this tea-• be odclod 

co hu rH\I..rkl: . 

•"The Unplkat.ion of Mr. DtAay"t quadoo aed cbt ooe- pnctd'"' h beMa 
tied -c!Mr Ia oa,_•• Dliod _, <>«wn<< 10 - -til ic - nplalood to 
- elM followl"' tnOr1>l..,. Up 10 cllao d.o, I - jwc ,....W ....,_ 1 -
twod 10 - ri&ht afut elM bn»eecuo dooo I Md •ioouJ...t .. .)owWI ......._. 
Sho did - .w>ora ... 

.. Law d•u evoai"" at hocDc, I ...... to•::J-*' ftiedo ............ ,. 
mark. Mooc of "'"" cinswved diet dloy Md _.....,. ·-111111' Mil Md 
_,.ly Uftdmcood ohoo I .,.. •-pda,a 10 ohow ella ...a lo< ...... ..,. ot 
..,... of lhno paople. ODe lrieDd clfd uy .... could - dooo - pooplo •IP< 
ba .. mlsiDcetptOieil my .......... 

"T o -· o mlsiD,__doe aa • .,.,., of dW IWid io - 10 be _... 
o4u,bdy. T'booe who hoft NOd 0011 Mwopopor Ia ""'-be ud .._ wllo bow 
oa~ ot - owr dw ~ I beft ..... ,,_.. I lone 1 could 
onu lone ..Ui_,..,..t.•· ,. 

u 
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