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Franeriw D, RooseverT, Jn.
Five Nmierr-micar Manisos Avenue
New Yonx 22, New Yorx

September 16, 1847.

Dear Miss Thompsont

I am enclosing & letter and some doeu-

ments glven to Mr. Roosevelt b{hﬂtnrg|~nnnr1
Martin, who ssked him to send them to Mrs,
Roosevelt along with the book "Catthaginian
FPeace™ (which I am sending you under-separate
cover). I believe it is all self explanatory.

S8incerely yours,

L e Fn,

Bpecretary.
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STRICTLY ¢ nuﬁu.“ml,

Extractes from letters to ProfesSsor Paul Mantoux.

From the Fight Hon. Hugh Dalton, Chancellor of the Exghequer:
August 9th,1946

Your Bon's book... i8 nr{ well written, very well argued, and very
well strengthened bybapt quotation. Eroadly...I have no doubt that your
Bon has established his case. No other writer, to y NS sver
8o persistently and 8o effectively pressed home an :{hﬂl on

Your scn does not exaggerate the great influence of E.C.P. on thought and
poliey, I myself formed the view,-but not till ¥933, I confess,-that this
great influence had been & great avil.

++s I have given you my perscnsl experience to show how, by a differm
ent and longer route, through tracts of error trodden by the feet of multh
tudes of Englieh and Americans, I came in the lagt years h’fﬂ" the war to
the seme views a8 thosSe 8o admirably set forth in your son's book.

The final demonstratlion of our delusion fas he describes on 92;155-6] was
the triumphal mearch of German Youth mcroés Eurcpe in 1940 - youth who,
according to Keynee, should have been orippled a&nd starved by the Peace
Treatiee. An indeed, fas he points out on p.l85), defeated and disrupted
Germany may have won the Second World War " economically and blolegloally
in the leng run",

.+ darmany -not Soviet Fussia, 28 some believe,- 18 8till the greated
menace to all that Franoce and Britain care for and stand for in the world.
If we mie handle the thing, it will be the menace of Germany, backed by
Bovliet Russla, against the Weat 1

Erom Frof, Walter W, Stewart, Institute for Advanced Study, Princeten

48 you know, I Baw the book in manusoript and I have now re-read it
with great admibtation. In etyle and cogeney it seeme to me superb. It
confirme my feeling that Lord Xeynes, in him economic thinking and pro-
posals, under-sstimated the pelitical consequences of his recommendations,

I read recently your gon's book in reply to J.M.Keynes and thought it a
masterly performance.




JUURNAL OF MODERN HISTORY - Erofessor J,VINER.

jiiMantoux mey not exaggerate when he attributes great ":.2”‘““
book) in determining sh and Amerlesn attitudes tow repara thg
and the Treaty of Versallles from 1519 to the advent of Hitler. I I.l rather
remarkable that 8o important a book should have had to walt for a qulru ot
gentury before it was subjected to a full-seale competent esonomioc :
any quarter.... I am shemed to say that I shared to the full Eeynes 'J’lﬂ !
with the plight of the Germans if they did pay, and his tience wlth the
French insistencs that thelr own sconomic and politicals t; in the eva
that Jermany were let off lightly, had gven greater claims to sympathy.
«.Mantoux was able to show that Keynes'political views were unsound. He ap
ly shows nlso that there were serious errors of blas and inconsistenczy in
financlal arithmetie, which, I fear, most of us took on falith.

v..The zuilt-complex toward Germany, and toward the Treaty of Versallles, w
Keynes helped to establish in England and Ameriea; the zrossly unfalr oarig
of the personality, the character, and the intellect of Woodrow Wilson whioh
the most widely remembered part of his book on the Pence; his exagzerated
nount of the greedl, the intranaigence and the obsefslon with a uuu.ritx bog
the French; these had long before contributed their wtifht. to ulina‘
world=hegemony 8ér & resurgent and reparatlions-free Naz

ANEBIOAN POLITICAL SCIENCE REVIEN - Erofessor W, Rappard

ssssa Both Aas a penetrating interpretation of the traglc eventa of the
past and 28 a8 thought=-provoking gulde for the architects of the immediate
it should find a very wilde audisnoe. It should interessat the academlic world
less than intellligent publicists, men of affalra and statesmen everyvwhere.
gareful readsr will fall to detect, beneath the uncommen brillizncy of its

a product of the most palnstaking scientiflic craftemans and of & politiof
segaclty for which many elder men may well envy 1ts you author, !

AMEFICAN ECONQMIC FEVIEW = M.A.Heilperin.

«ssseThe politloal and moral consequence® of Mr EKeynes are also traged by
Etienne Mantoux in some of the most penetrating pages of this inexorably
al and pains fair discussion.... Bince recent history shows that
wWag nynﬂ 5 that was wrong and not that of the peacemakers of P
Mantoux's book brings that factor out with orystal clarity - there is much
in our present cutlook. Let us hope that the book under review will be ¥
read, not only in universities but a&lso in gsovernmental bureaus, not only W/

scholars but also by atatesmen. It carries A mef@saze which nhauid axfg
helpful in the work of the contemporary peacemakers,

@ther articles in "Chicago Trihuml{ J.D 46) = "Ohieago m' E?&.n.iﬁi ,
"Gourier Jnurml" Louisvi "Loa lnsﬂ.u Times" (13.10

"Hoston Traveler" 23.10.#5 "Ilﬂﬂ m Inwl
Notices in "FORTUNE"™ (January 1947, p.

Many articles in Gritish and Dominions periodica the latest t
bas"So smes BRI R
Also 30 minutes in the Tal

Al ey Y




Extracts from Articles in the Eritish Press r
|

on "The Cirthaginian Peace" by Etienne Mantoux, (

ik SPEQTATOR, 7une 14 1946 - HAROLD NICQLSQN. |

I have been reading this week & brulliant bbbk by Etienne Mantoux...His main/
thesis 18 that Keynes's book on 3the Economic Consequences of the Feage™ did
muclh to arouse and fortify the unreasoning gullt-consclousnesss of the Bri
and American peoples. That the predictions in which Keynes then indulged, and
which were Bo readily acoepted as revelation by opinion in thie country and im
the United States, were demonstrably incorrect. And that thls time we Should
wise to recognise, a8 the Fussians have slready rectgnized, that ssourity
not depend upon economic formulas, but 18 ¢ tloned by hard pelitioal and
graphioal fagtse.

SUNDAY TIMES. June 23 1946 - G.L.Schwertz

...The work 18 so opportune that it must be Bet down for immediate presgri
predcribed readlng...The Keyneslan eBsay 18 Bubjected toc & Bystematlc

and checked egainst the Treaty and its subsequent cperation,particularly in
field of reparations., Sut before this, there-1s a penetrating section on the
Confgrence iteelf, which goes far to remove the glitter and sparkle from the |
Xeyneslan version...What was perhaps most bane was the ing ¢w1
Wilson...America was happy to re ate the "blind and dea Qu .
"bamboozled old Presbyterian” and to disown Europe along with him.. There

spure indications that young Mantoux could have greatly served in the economic
field, that he would have been a foremost adviser of his country at this )

ure snd played an important part in shaping the economic consequences of uu-|
peage. His lo2s 18 a tragedy, but he has left his mark.

NEWS CHFONICLE. August 20 1946 - A.J,Cumnings

It 18 & pity thet Keyne2 ls not alive to ans t, 8lnoe it is by far the moml
formidabls challenge, on both the politieal economic side, that has ever
been directed at the Heynes thesls on the Versallles treaty. |
LIVETPOOL DAILY POST, Jupe 19 1946 - E.H. i‘

...Its validity is not affected by the fact that Lawd(ENppessdfirnatsalive to
answar 1t, It could net be abSwered.... j |

INVESTORS REVIEN (London) - July 6 1946.

|
There are numerous lessong to be learnt from this book whieh ocould be of "ull{i
to us in the fremineg of the framing of Feace Treaties now. i

DAILY TELEORAPH - July 12 1946. .

The author's purpose 18 no mere soademlo exercise in debunking; it 18 to na;- !
ngainst the repetitions of the s2me errors in the t oce, The book exhibis
qualities of mind comparable M.

BaB.C, Austrisp Servige, August 4 1946 - R.Wiener.

There 18 no doubt that. him one of ita moet brilliamt m
and Franoe perhaps one z




Article paru dans "Le Monde"
{Journal quotidien, Paris, 14 Juillet 19486)

(Aprés une enalyse du livre de J.M. Keynes "The Economiec Consequences
of the Peace"”, et de sen ind sur 1 u;ﬂ.:.hu. 1'auteur eontinue:)

Le prestige des Wmm thmlﬂu-i.} pas au fait
que ce livre n'avalt Jamals Bou avant aujourd'hul? Aveo
1'aventage du recul dans le temps, un jeune Frangais vient d'entreprendre
cette dilscusslon dens un traveil intituléd :"The Cart nian Peace, ort
the Economle Conssguences of Mr Eeynes (Oxford University Press), Disparu
lul amussi, hélas! au terme d'une guerre & laguelle 411 avelt pris une part
glorieuse, et Tils de Paul Mantoux, l'historien bien connu, Etienne Man-
toux & mis au Bervice de Ba réfuuhm les qualités gui aveleht assuré le
sBuccks de oton prédécesseur: las connaisssnce de 1'histoire et de 1'économie
politigue, 1l'appel aux Ssentiments généreux, une vaste oculture littéraire,
undetyle anglsie racé, uwgaurm et brillant, une 1rn:.u.t pcruuiﬂ parce
aqu'elle invite 1ls sympethie, et convainoante psrce qu'elle dérive des fais
et de la logigue, une haute aptitudle & la déduction et & 1'énoncé des i-
dées générales. ~ue 1'on compsre les deux livres: depuie 1l'entrée en ma-
tidtre Jusqu'h la dernliére phrase, E.Mantoux & calqué Bon exposé sur gelul
de son alné, "Il y a vingt-cing ans, conolut-il, M. Keynes dédimit son 1i-
vre & la gfnération & venir. la réponse qu'on & lue vient de uthuggnﬁ‘-
tion," une génération appelée A subir lee conséguences de fautes d ells
n'était pas responsable, et mirle par une épreuve amdre. Qui 8'étonnerait
que la réponeée 8olt donnée eur un ton volontlers mordant? La bonn e fol de
1l'adversaire est reconnue (11 e8t expressdment défendu utmt.r, 1'scousation
de germanophilie). Mals 11 est suivi pas A pas et mux yeux d'un lecteur
comme mol, ignorent de 1'économie politigue, ne sort pes du débat & son a-
vantage: impresasion confirmée par le Jugement que le professeur anglais E
Engor, epdfcisliste de 1l'histolire politique, exprime dans son avant=-propos.
L'édiflce de J.M. Heynes apparalt compromif par des inexactitudes, des
omiezlons, des vice® de reiscnnement, de8 incohérences, parfols IL. une
erreur de dogoumentation,sur des poinh de premidre importence: on ne volt
guére comment échapper 5. pareille conclugion quand on Bult cette discussic
serrée, oli les textes sont opposés aux affirmationse, les chiffres sux ochif
fres, et oli les points que pourrait mamquer l'adversaire sont toujours &1€
Eamant relevés, Dira-t-on que g1 les "prophétiea" du magioien ont

té démentles par les faits, 11 est aisé de uger aprae 1'évinement? Il
n'en resterait pas moins gue ces prophéties &tslent fausses, De plus, 1's
gumentation 4'E. Mantoux repoge sur des documents et Bur des statistigues
d'origine scuvent allemande, et &ccefsibles en majeure partie aux hommes
de 1919, Il était grand tempe de démontrer, procés-verbaux en main, que
Clemenceasu n'était pas un Shylock déraisonnable ni Wilson un pantin d
ot nhllérli.qm, et gque L“l: :n Treité, ni dana les b::i. nll:lnl les
moyend, n aveient en vue ruine fconcmique et tique peuple alle-
mand, L'armsture économique du mag plrlg 10{3%{.1 solide et sensde;
les falblesses en mursient &té plut@t politiques: lh-dessus son dernler
eritigue rejoindrait Jlﬂl;m Bainville.

Il est sible d'exposer dans le détall la thése de m}u Jeune
compatricte. L'essentiel peut 8'en résumer en quelques mots: 1'exéoution 4



des clesuses dconomiques et Tinanoidres de Vemsalilles ne saijmt pas
les forces de 1"All et lui laissait la capacité de vivre A un niveau
fort humein; du peint vue mmm exemple en ce gl concerns li
transferts), ces clauses étaient ex scns faire économiguement
AUX VAalnqueurs.

L'intér8t du livre n'est pas seulement rétrospectif."Il rend uu-nr
ble & tous, dit le professmur Enscr, une masse de faits, de chiffres, de
considérationg nui ne rapportent directement aux probliémee de la paix b ve-
nir. La plupart...ndont jamsis été réunis ausei commedément.”

C'est en pensant i cette palx que l'auteur a rgi: son dernler chapi
tre. Il eBt exempt & la fols d'illusion2 et de dfee sur le o de
ses semblables, et paraft avoir une consclence plus exacte des té8
maines nue J.M.Keynes reprochant sop"irréalité"foncidre !. 1'instrument de
1915, Un vaste retentlssement est & #son travall, Il l'aura au moins dam:
notre pays, qui ne saurait trop déplorer la disparition d'un esprit de oed-

te trempe.

Jaoques Vallette.




Extract from a letter

from M_._%H., Director, Carnegie Endowment for
rnational Peace.

In

#

Desr Professor Mantoux, L
...When the book arrived, I set aside other mnr
exposltl

read 1t with great interest snd 2 growing sense of how splendid an
it is...I feel that in it Etienne has unconsclously reised a2 monument to
that will mean much for understanding people for years to come. :

The settlement at the end of the first World War has much to offer us by
of precept and example now, both in the avoidance of blunders and in Sugges
of positive polioy. This book shows how sadly not public opinion but
first-rank economlsts may be mislead when the problem so vast and compli
as that which follows/fiygugd on world revolutione like those through

end I have been living.ee...




LIVEKPOOL DAILY POST (June 19, 1946.)

The Book Shelf

JARNING TO PROPHETS.

M. Etlenne Mantoux completed "The Carthaginian Peace
-or The Economic Consequences of Mr Keynes"(Oxford University Press,12s.
6d) a few months before he was killed in the last stage of the war. It is
a book that was well worth writing, and 1te validity is not affected by h
the fact that Leord Koyn-l i® not alive to answerit. It could not be
answered. Lord Keynes's services to economic theory were immeasurable,
but the harm caused by his juvenile "Economic Consequences of the Peace
Treety"could be ruefully measured &8 the inter-war period drew to ite mis
close. M.Mantoux critically exesmines that lll#ntlhl‘ effort at prophecy,
indicates 1ite entirely mistaken estimates of Germany's powers of recovery
under the Veraailleﬂ Traatyﬁ traces the unheppy .rr-at of the book in
bullding up a"gullt-complex"among the victor-nations, and shows how the
Keynesian caricature of Wilson helped to t.urn xxm American public opin.‘.m
against Europe. The "Economic Censequences”,so famous in its own day
thus finelly- and most 1nltruot1wly- "debunked"., Now that we are mh
another peace, M.Msntoux's book should be a warning to,prophets- and a
warning to the public to be on ite guard against them.



' SAID THE PROPHET—

comomic Consequences of Mr,

The Carthaginian Peace—ar
Keynes. By Efienne Maontour,

the E
(Ozford. 13, &)

The Obsarvep B THOMAS JONES July i 1344

i s ties bl
OME thirty years ago M PII.IIH::I'FJ-‘I@ TouLin o

Mantoux was well

in Whitehall not enly as the
suthor of an admirakle history
of our Industrial Revolution
but <3 am oficial Inlerpeeler
&t international "conferences. In
the ||:J1.qru|.|dbe has ?ilu.l..d m
cation and sectela
at Paris and Geneva. Hence-
forward he will alse e known
as the father of the brilliant
suthor of this book, the brave
young airman who was killed in
the last n‘hlin.l af the war, near a
Bavarian village in the Danube
valley, on April 28, 1945,

Etienne Mantoux. born in 1913,
was educated in Paris and London.
and wrote his book at the Institule
for Advanced Study. Princeton. in
194142, It Is & detailed, critical
examination of the Iamous
5 AT ences

Conseq ol the |Gl
Peace,” lﬁ hl.;h--:ll losive wblb;.h o

Maynard Keynes on
wr,;t-.!n D'r;:lbrr. 1P10. cauisd
instantansous and  wides
palitical urhql.\rll. and contributl-
ing inter alia to the defeat of Presi-
| dent Wilson and the secession of
| the United Statea from ils L1y 150

| tee to France and its mem

| of the League of Nations,
L
It was no ordinary book which
|muld produce lucwtl._ It had

&R IMmense
reason of its cracular and pro-

, and
its production. Iis author had
thrown up his post as BHritish
Treasu representative al the
Pr;‘;h n'nkrm_ in IH-HI al

teous indignation. oould

no longer stomach the chicanery

e

£

makers.  Fie sost expon

the world for whatl they were—

akers engaged in forg-

aystem-

ing &n instrument of

atle which would

starve and to death millions of
rEERE ilson was & blind

The real problems, Keynes
argued, were economic not paliti-
cal; they lay rot In frontiers and

- b ted through

ing of Hitler in the thirties,

its echoes are
the
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THE SPECTATOR,

the House of Commons—is a notable event, snd not in Great Britin
only, for the procedure of the House of Commons i a model for
begislatures the world over, Earlier
been rramalated intw French snd  German, ltalisn and Hunganisn
and Spanish, and perhaps a linke surprisl  Lapanese,

ﬂwulhmdglbcpcm-dm-mﬂlmuhhm
a3 far.  Sir Gilberr Campion fa the latest of & long line

of the House, He would by the general services he has rendered
have held in any case an honoused place in i By this partcular
Hﬂiﬁtbtbnu;htnredlhilhnhimmﬂupm:mm]yﬂ
politiciany bur of every serious student of public afair.

THE BALEFUL BEETLE

By JOHN WILTON

HAT & mere beerle should be taken into custody by the palics,

and thereafter conveyed many miles under escort to & place of
interrogation, seema an idca too outrageouily farcical even for an
Irish humarm:s. This precise event has recently been witnessed at
Wolverhampeon, and s instant appead to the sense of the ridicalos
should be resisted, for the arrested insect has been confirmed by
cxperis of the Mimdury of Agriculoure a3 on undoubted pecimen of
the Colorsdo Beetle. A crate of letioces from Holland was the
vehicle chosen by the illegal immigrant. What can happen once can
happen again, and it is very lkely thar others of the species may
lalkow, or worse still have preceded, the single discovered culprit,

For almost o century the Colorsdo Beetle has been feared wherever
the potsto has been cultivated. Its home Swte of Colorsdo has
guined unlorunate notoriety from its wery name, for it was there in
the early 1830 that it descended from wild obscurity in the foothills
of the Rockies o devour the potato parches of the firm sertlers. It
only needed rwenty years 1o gnaw in way right scross the United
States to the Ailantic seaboard, spreading such devastarion chat
pessirnists predicied the extinction of the potase as a crop of cconomic
importance. Fortunately, coanter-mestures were developed, which,
although expensive, did cnable cultivation o continue.

Esablished from Quebsc to Wew York, the beetle was cleardy all
sct for the Atlanic cromsing, & posaibility which the growers of
Europe mamrally regarded with exireme spprehension. There was
already experience enough of wumilar imporations from the Mew
World. Ar thar very moment the Phyllozere scemed o have destroyed
the immuoral wines of France snd was spresding scross Ewrope.
Ouddly emough, this aphis-like croagare, which was said 1o have cost
France double the amount of the indemnity paid 1w Prowsis in 1871,
was also supposed 1o have originated in Colorado, where it parasi-
tised wild vines. Such an amocistion cannot have made the beetle
Irom the same Stare sound any less alarming. The Americen Downy
Mildew of the vine of thirty years earlier was not forgotien
either.  So Governments rashed 1o sct, and the Colorade Beetle
gained the diwincdon of prompiing the first sgricalmursl quarsn-
tne legislation in this country—the Destructive Inmsects and Pesis
Act of 1877

Although it did not succeed in croming the Adlantic in force ontil
1917, the Colorado Beetle gained s public nororiery in England which
it has never lons. The learned hisorian of entomalogy, Dr. Burr,
has recorded o jingle with the o whemtic favour of in period which
was heard in the provincial pantumimes of 1587, The Demen King,
dressed in approprisre costume of black and yellow stripes, sang:

" Take care of your litile potatoes, boys|

And all your tiny spuds,

Just watch your jolly cauliflowers '

And all your fuchsia bads |

You'd berver hide your bread and cheess,

And everything you've got,

For the Colorade Beetle's come

To collar the jolly kot ™
And so on, no doubt, 1o the extent of several further veries of doubit-
ful scantion, with chorn ad. fib,

The portrait of this desperats insect, much larger than life and
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personal ht - The poem please

"The l'orgntun M' .tl one
poeme in THE TORCH'S FLAME, and the
Charles Phillips of Notre Dame University wr
shared my warm admiration for Franklin Delano
Roosevelt, inecluded in his 1ntrnd:unt«ion a Wtﬂ
ful tribute to him,

* I think, Juﬂging from j‘uui‘ ﬁﬁi ]
and progressive liberal conviction _- yo
might be interested in my book, nul i&ni" rding]
take the literty of enclosing for yo klﬁ :
consideration the :pu‘blimi“t ﬁ.w
the Roosevelt library I believe you .
copy of a previous volume of mine--"
:yhruk' with a tnriﬂﬂw_."" ch
. _ T TR

of the first uditiqn nfa 'HE

less than a dozen copies 1

nturaﬁ:-d- | r:at mt?ttx "
my autogra

intimately wrn’m.. K

- With best v v

T T e e

Wik, L PR e e Wt e
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