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nW!J 17 'hllor 1a - of connraatiOD with lallot \BDIWV to quelon alkild Bawl8J bTAu•· 19th Sac'r when Iawlor •• on t .... ) 
Cable trom Cochran - Carlguel not optlaiatlc about ceneral outlook. Carlguel ia of op1n1on aoat Franch people tb1ak eventual:Q- there will have to be e devaluation of frmo 

Cariguel not s~e loraan would receive Lab..rrie becauae Norman would not receive Tannery when he was Governor, Bank of France, lest Tannery end~avor to discuss stabilization of currencies. 
Since Cariguel' s return to duty he has not checked figures , but believes British equalization tund has withdrawn approxiaately one half of the 12 billion france of cold which have been under earmark in France. French, Cariguel said have boxed up all British gold. in preparation for ita entire withdrawal. 

Aug. 20th 

Cable to Cochran to go to London to get personal est1aate of situation tbere. 

Aug. 21st 

Cable to Cochran to check careful:Q- Paris and London ~forma­tion relative British gold ahipaenta. 

Aug, 21st 

Knoke's telephone canveraatiOD with Cariguel , ICnoke a,­gested dollar purchases probably had to do with resale or about 15 million dollars to British interest• of Philadelphia Inquirer, Cariguel auoh interested 1n thil transaction. 
Cariguel Bri~ish Fund now baa under e&1'118l'll: 6,000,000 franca lett out ot aax1-.ua of 121 000,000. 

Auc. 2ltt 

Butterworth's reportin& OD backgrOUDd of ~nick's aoti.St~el 
1n London. 

• tnc, 24!Jl 
Conference 1n Secretal'J 1 otfloo to 41~11 raquoat rooei1'04 br 1'RB of Jew York troa Jorco1 Bu*, Ctatrai BUill of • ...,_ for •' 
j)urobaae md earaarkinl of 5 w1111aa dollua cold· 

ty•. 26th 
Cable to !'liB ot Jew York fro. lol:l•• B&Dk to bo14 1n abqiDOI the request for 5 aillion dollar• cold. 
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Coo!u'a'• repon of d1tfln~&le. witll latterwortb OYW 11U 
dea,.tolael t., state Depvtll 1 la re lleaiolt'• en1Yltlel .. 
LoDclOD. 

Coobre called OD ~r.r•• Br1t111a VMII' hore~. 
Ph1ll1pa upreaaed opS.Uca ear~ Ootobll' llilbt uta ... 
.,ril11 ill PreDoh aitaati• Ul ILJa detS.Ute hope tlaat tlwH 
will be de~tioa of trae. u 117 tbat aeua ~ ea 
Prece aecnar capital. -

Cochran i~uirecl of l'bUl1p1 1IIIJ LolldOD _. wit~Mlraw-
1118 earurtted--.ol'd trca Paril ud Pb1.llJ,pa repl1tl4 that ..... 
Blwa Gonr1111ent took office ~ bad not w1 twrum 1t beoaaae 
thq expected proapt dnalaatioa, but DOW becaa.e of 41Dcer 
of an •barco ed 10 aer Co mlats ther thiDk it better to 
withdraw gold. 

Phillips expreased opilliOD llonick 11 one of nall cr011p 
favoring devaluation b7 Prenoh but they do not have neceii&I'J 
Gover1111ent backiac. 

Phi.llips •¥~gested right level tor French devaluatioa 
would be 90 francs to the pound. 

Sept. 4th 

Cable 826 from Cochre re request of Bank of Prance for ear­
marking of gold was not brougbt to H.II.Jr.•a attent1oa 
pro.ptlJ for the reason that llr. Lochhead had left the office 
before it arrived. 

StRt, 4th 

lleettDg 1D Secret&l7'• office to diseuse tnquir,r trca C&ricuel 
(Cochran's C&'ble 826) to P R B of In York wtletber Bulk of 
Prance could ship tloo,ooo,ooo gold to be earaarked f"or ••­
count Bank or Prance and asld.n& for auurancee 1t Pranc lhon'4 
be devalued or leave the gold etandard, would there be differ­
ence ill procedure~ 

Bank of Sweden aade aiailar inquiries. 
Result of aeet1D11 Cable to Cochran that 81llW&J'Icinl of 

gold is covered b7 aeneral license issued to P R B. 
B.II.Jr's talepbolle call to Cochran - applicatiODa frca 

Prance &Del Sweden tor earurlt1Dc would be 1fapathet1oall7 
received, bat questica of aoquiaitica DOt betDg dianued at 
thil tiae. 

Stpt, 4th 

lleetiq ill Secretar,r' 1 ottlee to dilcuea ~bran'• cole 8,)1 
report~& call on Auriol ill wtlioh latter said draft ot r::­
stabilization acreeaent rea4J for •ub~isaioD and 1Dqu1r 
speoiticallJ if Secretai'J lloraenthau would prefer draft re­
sented b1a aecretl7 and unoffic1all7 throup Cochran ill 84-
•ance of 11ailar coPJ to Britain bJ ioDiok or at.a~eneoue 
sut.iaaion ot the two copies. Dedded CD at.alt&D~ nt.­
ai llli(,lll. 
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. 
Loollbilld t • 

..,. '"' 
Letter to the Preddeat adrta1Jic ha or 1ol•a U..UI'J a)egt; 
presentation or drat\ dooua.mt and quot1Dc latest eeble traa 
Cochran on del1Yei'J or toaxt. 

Sept. 5th 

Meeting between H. II. Jr., Mallet, Lochhead preset. .ldY1ao4 
Mallet or ~uriolts iDqUlry about doliYOrJ or draft doouaeat 
and Treasury 's replf. 

Sept . 8t)a 

Cable 843 trom Cochran that he has recdYod French text or • 
document. Is aakinc English tr81Ulat1oa, llonlck leaYoa 
tonight tor Londoa with text for British. 

Sept. 8th 

Letter to President ach1s1nc of receipt or Cochran's e&blo. 

Stpt I 8t)a 

Mallet's letter to Secretar.r odY1s1Dc .. asace do11Yered bia 
personally has been oClPP1»1 cated to Obuacollor or tho Bxchoquer. 
British Treaslll7 hal not rece1Yed UQ' IIOto froa P'ranch. 

Sept. 9th 

Cable 844 tr.. Coolu'a &1Y1D& text or draft do01111et Bull 
requested to Hlld aoaooao to ualat 1D proparatloa or ~. 
Pols CIUIO oYer. 

Geaoral 41acuu1c:e. a.a.Jr. roo Rlihd Noh aaU. 
put up tloo~ooo.ooo 1D rol'll or a•U-•a -.r•• nt. It 
Bnglaad uu 1t we wtll. PYI up cold, ...._ 1a 7••· I ••• Jr. 
suuosto4 draft or r,l7. 

a ••• Jr. callecl oorotu7 Bull aad r ... 1Yod appo~t 
tor 4 o 1clocll:. 

• 
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L•.3r. called Wae.cbe allll cmtered plaDe tor D o'cloolt 
to take draf't or repl7 to Preaideut. Alao wired ~IDQre to 
4el1Yd ••aace to Prea14eut toDiiJit. 

(1) CoP7 ot letter to PreaideDt tran•t tt1111 COP7 ot 
cable troa Cocbrall allll COP7 ot Pl'Opoaed repl.7. 

(2) !elepaa troa 8tarl1Dc ••aace delinred to 
Preai4eut at lOaBO. . 

Arcb1e Lochbeed'• report or cODteraoce 11'1tb SecretuT 
llull. Secreta17 11111.1 queatiolled that part ot FraDCb doo1t­
•ent which referred to &old at&Ddard. •,3r. told Ball be 
would not gin &117 aaii\U'aDCea or tb1a &lid waa not ree47 at 
tllia ti•e to enter into &117 ru. asre•ent on atabU1aat1on. 

Stpt. itb 

Meet1111 at Secretary'• hlae to diacuaa British Fruch a1tua­
t1on. EM,J'r. expressed doullt &117tb1D& would coae or lrenoll 
denluation becauae Exchequer would not be l1kel7 to rece1Ye tbe 
plan rnorabl.7. 

Stpt. 9th 

H.K.Jr.•a letter acknowledging~. Fieber'• ••••ac•· 
Stp\. lot;b 

B.K.J'r. '• repOrt on talepbone call laat Di&bt troa Prea14eat 
c-D41D& B.K.Jr. on dratt or !1' ... 111'7 reply to French DOte. 
Fe1a aakecl to aend coded ••aaa• to Cocbr&D. ~ • .rr. '• 
telepbone con-.erntioa 11'1th Cocbr&D. 

StQ\• lQUl 

Letter troa Federal ReaerYe Bank ot lew York eacloallll ·r?l'· 
allda ot telepbone CODYernUona 11'1th Cari&uel aDd llaDit ot JDcland. 

ltPii· lOUa 

Btpt; I lOt,b 

Cable to Cocbran tbat SecretuT llor&entbau reterrecl to aeatance, 
•tbe at1pulat.1on or aucb an arrang-nt• aDd endCJCl "wben tbe co• 
41t10Da neceanry are round realised•. 
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.... lOUt 

.... 1.4 .. 

Cable 886 fro. Coellru tlat lrttUb npq recte1Yed 11r "nlccr. AUI'iol bopee to lan repq tor a lnioa to lnreU17 ot !reaa1117 OD ... Dea4aT• .... ""' 
.... l+Na 

Mallet called at 8ecl'ftU7'• boae. lllt.Jr. ukad b1a ~ to tl'auut to Coobl'u tbe aubataDce or tbe •1t1ab repq. Mallet •&1'8ed. Dr. Peia, Olipbut Uld taTlOI' &leo prneDt. Cable prepared to Coobl'aD. 

.... 1At.b 

led· liP. 
111 Jr. talked to Coobi'.L lleoa•e ot atl'1b an•~ ....._ .. cat1Det probablT w1ll DOt lan opportwd.tT to 41aoua Jllioltiala _.. UDtil fbUI'a4aT • 

.. ,,, lDta 
Cable 8'1& froa CoobraD tbat becauae of Pl'eDOb oab!Det ..ns.. :yeaterdar aDd todaJ', JODJ.ater ot Pilalloe laa DOt :rd 'Ilea allle to atudr .. aaaae brougbt troa LoadOD 11r .,ld.ck. Prolab:q DO word tor III,J'r. before !hUI'II4aT• 

Regraded Unclassified 



..... 14p 

llallet callecl OD Secretary. ••~~'• told b1a tbat llectaue ~ 
atrlke •U•UoD 1D Llll•• Cab1Det waa -bl• to take -. tu­
cuaaiOD or U.. •tee• Ulll earllen .. ~ .,.....,, ...... la 
l'rida7. llalln 1Dqu1red 1t it 1101114 be aate for b1a to C1U'J7 
out bla pl&Da to 10 to Banard !eroutear)' Cel.ebratioa. bat 
1111 11'. would IIH a4'Y1ae Ida. Otterecl pl&De aerrtoe frca loatoa 
to Pouct~at .. pale. 

ltPSe l'ltla 

Cable 882 fro.: Coobr&D tbat be will ••• Auriol at 7 o'clook 
to receln d.ratt of '.1o1Dt deol&ratloD.• Leltb-Bou w1ll ... 
Auriol at ea&O. 

ltpt. 17t,h 

Cable 886 trca CoobraD tru•t tUDC French d.ratt or propoaecl 
text of .jo1Dt deolaratlOD. 

•••tina at Secretary'• bouae to diacua l'r8DCb d.ratt. 
lll,Jr. TUT diuppo1Dted at ita OODtellteJ 1t lea'Yea 1D rater~ 
ence to &old ata"'ard• 

Bullitt, at tbla •••tiD&, told Secretary Re:r-\111 laaowa 
all about· ae&otlatiou Ulll a.,._\111 feara traoc w1ll be cu oJilT 
about 2 •• 

Draft of replJ' prepared, but coDterence a4,1ourae4 wltb 
DO actloD decided UpOD. · 

Stp\e lAtjll 

JW:,.rr. apoke to tbe Preaidut. PrealdeDt told JW:,h. to let 
l"reDCb 1aao1r tbelr d.ratt ia lapoaalble. 

lll,.rr. t&l.lted to Coobr&D Ulll told ld.ll po1Dta oa wblcb 
OS coUld •t acr" aDd uked CocbraD to t1'7 to tillll ollt 
parceDt&Jea. III,Jr. alao told Cocbru UDt.ted State• wo1114 
prefer alaUlt&Deoua declaratiou rather thaD .jo1Dt atatWIDt. 

Meet~ .1D Secretary'• ortice. llaer atro11111 or op1Dloa . 
lco~:e:; GoTeruor or Federal Beaer'Ye loarcl. abould be latol'lled 
of IIQOtlaUou. III,.Jr. poalti'Yelf diU~reedo 

AU poap to work oD d.ratt of replJ'. 
lll,.rr. apon to Cocbr&D &J~Sn. Cocbr&D pn proposed 

llalta of 4enl•t10D aa probablf 100 to 110. 

hJ!1i• 1Mb 

••UPI at ~ecrnar,.•a ~ to 41aouaa cable - trca Cocbr­
wblcb cOPfU.. teltopboae OODYer•tlOD of tb1a atternooa. 
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~:" c•Dtell dnft fll i £1~. ~ YVJ' pl.Miedo .... 
tbat ... laara '- IMlaA .. WU1Ilal otlle:' •Uou •• 

\o trJ to 411i"1Wt theM lUI J a . 

.... IOt.b 

"''' a1
1

t 
BII,Jr. talked to Coebr&D troa fan. J'reDCb liked f1l'at &Dill 
rourtb paraiJ'apba or our repl7; alao &ot a1&D1f1cam:& 1D foanll 
p&r&IJ'&pb aDd 1 Ured it. 

"''' 8"" 
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IIJ 4e&1' 111'. lefti~UJI 

DIPAIIT'MENT f:# ITATE 
wAAttNCiiON 

I ~r•n•t t llerew1 til a leal.M ••elepe wlllo!a 

111'. lloiUok req~~ee~e4 ~he .Aaerlou JllbaleJ la 

Lon4oa io fcmr&H ~o 1" la the cltplo..Uo poaoll. 

lllleerel.J Joar•, 

IMlMUea 
IM]M ..... el.,.. 

fte .... ule 

Ba1'J •or••~. Jr., 

a..rnur et tM fteuvr. 

• 

• < 
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Personal. 

BRITISH EMBASSY. 
WAIIMIHOTON. D.C. 

'l'he Honourable 

W~e c. Taylor, 

t'nited Stattoa Treasury, 

Washington, D.C. 
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- --.... 

..pt ' II' 9, liMo 

I b&Ye ..u a oaretul. traelaUon of rua aote 

and I u reWrlllJI& the or1&1nal ae you requeate4 witll 

two oop1ea of the tranalat1on. 

In aooordanoe with what I u IIUl'l 11 Seoret&r)' 

Korgenth&u1e wlah, I am eaqua11lUng Seoret&r)' Bull with 

the ten of th11 o~o&Uon. 

bolownr 
Qr 1c'"al llO'tl 

11114 two ooplea ot -
trcal&Uoa. 

Jlr. Arohl~ Loohl:ll&4, 

81DOerely youra, 

\\u-Jo~ ~ 
Herbert re1a, 

loonoa1o A4Y1aer. 

'J'eo'aa'oal £aalnat to U. 
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'DCI'Bit 0'1 JUICJI 

• 

. 
1 _. PRk Gate 

• •.•. '· 
111 dear Kr. leoretU7: 

Attn the ..al.uable &114 tZ'U8ttul 0011n:nat1one tb&t 

I had with you at Wuhinc'CII., I f"l tb&t I owe you. a 

word of ezpl-Uon. 

I \lo not willh you .to belie•• tb&t n ban .n unu­

peote4 41tficult1ee in 1Dglan4. luoh il not the oaee. 

Certainly, IU. Jnille ababerlain preferred a unilateral 

tut ( 1n the tom ot a letter &ddr .. ee4 to ue) rathu tb&ll 

a tripartite deolU'&UOD ~ the eon ;.tJiid:.;, I had under 

oondderauon 1n 'faehiDstOD· Bu.t IIIIU't fl'OII the Q'IIN'Uon 

ot prooedure, the Bri tillh letter, on11 11h1oh we llesot1&te4 

dur1QJ ...... nl ctq•, OOJI!'!t' so M up ipttrgtty '''v-

Moe1 nab ae 1n ~ opilliOD will pe:nlit ue to aot, at the 

appropriate -ent, rith • eqll1..al.mt 4eolarat101l 011 your 

pet. 

I llll.lt 111r tb&t the delllf '-• 'beilll O&UI4 r&thlr 'bf 

~ OWD 00Yft11Mnt 11b1oh, t• 1er1oa.t reae- o-lote4 

With CS.O..It1o pol1Uo1, doel DOt 'bel11Y1 the acamt 11 

Jet oppornu, althOQSh it il llOW OOIIY1Aol4 tb&t 9 

aliaJ~Mnt of thl ftao, aaoa.pa1e4 '111 u llunderet•"'na• 

nth-~ a.:4 ~ UllUed It&t .. 11 'both 1nentable 

M4 delil'Uleo 

1h11 lean• the tollowUI;: 11t\I&UCII.: 

111'. le,-1U. ~erl&ill'l letter vpCII. whioh I haYe 

J'-h•4 acr-• rith the llr itilh fl'l&e\IJ'7 baa been 

.. 
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-a-

Ullo!f1o1&lly tru•t11te4 to u, blat •me1pt4. 

1e at our d1apoelUOD at tu lnUah 'heu~~J7. D will 

be trMalll1tted to u, lionta, Gilly 1llaeD " .J:eci'MIR lt 

otfioi&lly, Whloh w111 -- tJiat •• )!&n 41o1f!4·•u1t• 
. . ...... to tiU:e ~Uop 1wtfW21y, tbe tollowt.Ds week, tor ·~11. "" 

(I Ul14entM4 pe:rtaotly th1a .-mer ot procedure oa 

the part of the Br1 Ulh 'l'reuUI'f wbloh do~• JIOt wlah to 

uem to be puah1ng J'rance to a monetary al1gDIIIent wh1oh 

ought to· ooae of our on tree w111. It 1a &leo neoeeeary 

to avoid 1nd1toret1ona 1n ·oouneot1on with a doouiMDt 

wh1oh gives u 1nd1oat1on regard1Qg parity of exohaa&ee.) 

I have not been able therefore to aend yOil, ae I had 

oonteaplated, the text of the Br1tiah letter and to oan­

t1nue the oonveraationa with you, uaing your l:lllb&eay 1n 

Paris ae 1nteraed1ary, with the objeot of obta1n1Jis u 

equivalent tut froa you. lil faot we ou tranea1t the 

Br 1 tllh te.xt to you oaly at the 111011ent that the J'renob 

Oonrnaent will have oftio1ally requeeted the eigned tat 

frOID the Bri Ueh oovernaent. However, to requut ~ 

ott1oi&lly wUl aean that we have deo1dld to take aot1on 

u..cuatel)', 1dlt.Gb the J'rcoh Go't'e~t 4088 not wlah to 

deolare tcx ·n,. ret. 
'l'UJ:e •• ••· 1 wait with pau..... I -ls.N t~aae 

1.a ao ianuoe 1a aloll a oll114 a1oh li-.J :r..-84 tU --~·.z:: 

ot bl:r 11u bee prw•te4 tr011 ute:riq t!ae n:rl4• M4 

thil one obrlplr 11 .-JWtc ~l:rtll. 
I Mllwe, *·~~. ~t lt 

rM4J to 11111t qut.o~ 't!ae JIIDIIat arr1v89, aJa1l Ma 
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a1bla, hCRrner, aw:::!.liiat 

preo1p1t&h -.~ t1l ~ .aMer, u4 to •--~­
Br1t1ah tat to r• lt ODl7 UDOfflol&llr • .._ u ..a. 
rrenoh Qoyal'llllftt oouldiazoa that 1t =at aot. 

In~ ft'Gt 1 ~ thla OOOUlOD to ..., t~~&SD, b. 

Seoretarr, how IIUOh 1 Jaaya apprao1&te4 the oOZ"41&1 waloa.e 

that you han atau4 to .. at W&ahiD&"OD· 

I h&r4ly DH4 ..., with what faelill& I !I&Ya zoea4 tlaa 

J111SD1f1o&Dt apeeoh of hea1clent aooaenlt at Oh&utaullaa. 

It hu 8&de a uep 1mpraaa10D 1D r&Doa. 

Plaua aooept, Jl1'. Seoretary, the el!Pl'eaa1on of rq 

deep reapeot. 

• 

P .a. 11a;r I uk you to oODBlur thla letter not only 

HOZ'et but abeolutaly pereona' OD rq »an. 

• 
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A"'BASSADit DIE FMNCit 
A LONDitlt& 

L'An~ ,..,..VIC&---_....,._.._. .... --.... --

Cber lloua1eur le Secr6ta1n, 

I. HYDE P'ARK GATE, 

• '" -- M'l'&l 

a.w.7. 

Apr•• lea eutret1eua 111 coatiauta et a1 pr,c1a.a que 
J 1a1 ega &Yeo yoga ' WaahiDctou J'eatt.e que J• Youa doll 
quel~uea expl1cat1ooa. 

Je ue Youdra1a pea que TOUa cra,rie& que DOUI &.aDI 
6prouY6 dea d1tt1caltla 1Datteuduea eo ADcleterre. !el a•eet 
paa le cea. Sana doute, •r. •eY1lle CbaaberlaiD a pr6r•~ aa 
texte uaUat6ral (.oua la ferae d'une lettre qu'll DOIUI adJ~We-t 
plut6t qu•une 46clarat1oo tripartite telle que cella que 
J 1an1a eurtaq6e ' Weahi.Dcton ... 1a acga daern de la •""'­
dare, la lettre br1~que, agr laquelle aoua aYODI d'aUl..rl 
lllaocl' P8'"'•·t Jl,ulean ~-·· -· o r• 4tJ "nnnn• "'• tatfn•wtt• at pi • - artl -· pei'Mttroat •• _., 
le -•t ...-, ana 'IIDe dfolanU• ~ftleute .. "'" 

l• dola dlH que 1e retard rtat platlt .. - .. Jfl· 
lwwr m t, qui,,._ .. .art .... • nliODI de ,OliUI 

•• - -- ,.. •••• 1tl i ........ -.-• 
.,..,.mmt amu 1•• .. ,. •U• rt .. ~. ~~ 
tfara~Utl' a"NO l!.&lllletepe •t Ia ................ . 

"tole lD6Yltable et IORbaltable. 
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~~ lora -• arriwna • la a1tuat1oa aatftate. 

La lettre dt llr. lerille ClllaberlaiD, IV i••Ut , 
~e u aula ala d•accord nee la frborerlt brl~, ~ • 

• 6~ ottlcleuataent cc n1qufe, Mil DOD •IP•· L'~ 
eat l notre dlapo tlon ~ la fr6aortr1t brltaDlqu. # M 

DOUS sera reaia toutetols que· loraqae DOaa lt rfcl.,llll 8 

ottlcielleaent, ce aul JOPdrt dirt qpt pqgs turopa 4fst1f ate• 
pous de pasaer l l'ption ipcoan=pt, dans la stM1Dt qU 

sulTra par exeaple. (Je coapra s partaiteaent catta aaai\78 

de faire de la Tr6sorer1e britannlque qui ne Yeut paa aYOir 

l'air de pousser la France l un allgneaent aon6ta1re qui 

dolt yenlr de notre propre gr6. Il 1 a aassl lea 1Dd1scr6t1ona 

\ eYittr au SUJtt d'UD doeuaent qui coaporte UDe indication de 

parit6 de changes). 

Je ~al done pu, co .. t Jt l'envisageals, YOUI coaaa­

niquer le texte de la lettre britannique et continuer lt ,.,,.,,., ... _ 

_..tion a•ec WOill, par 1 11ntera6dia1re de YOtre .Aabasnda l 

Paris, pour obtenir de YOtre part UD texte equiY&ltnt. Ill 

ef'fet, nous ne pouvons yous co..unlquer le texte anglais qu1 l 

partir du aoaent tb le Qouverneaent fran;ais aura r6claa6 

oftlcielleaent la taxte sicn6 au Qouyerneaent brltannlqaa. 

or, la r6claaer ottlcielleaent cala veut dire que DOUI a.aaa 

46c1d6 de paa1ar l l'act1on t.a641atea.at, ct qaa lt GoRY_... 

.-at h'anvat• ne nut paa encore declarer ton n-t. 

lOili • la.8tl 1\, Jl atttn41 IYIC pttliDOto Jt 101118 

qu'U n'r a pa• d'a:uapla qu'oo alt ..,acbl dt 'fCI' • IIOIIda 

un antant qui eat tal'l't. It oalul-cl Dt clwandt IIDl' .. ~ 

aect plus qu1 l ualtre. 
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Je trois. loDa1ear le Becr,ta1ro. qg'il f ..... ••.,.a 
Mr \ actr 'rite• lftaquo le -t. qui u •unit filii 'r ter 

beaaocnap, sera .,... J• a.n1 tolaa aea effo~tl oept~~dat. 

au~t qa111 d"..U. de ao1, poar ''ritor la prh1p1'!Jfr .._ 

cot to aftairo, ot poar nua c: tq,aor lo t.no 111'1..ct•w..,.., 

ne aera1t-cc qa1 \ titre otficieux, auaait&t qge le G~tetaJa at 

tranvata eDrl•l•r• qu'11 dolt &~1r • 
• De toute tavon, Je sa1a1a cette occasion pour YOaa 

redire, Monsieur le 8ecr6taire, coabien 31&1 6t6 toucb& te 

l'accueil ai cordial que TOUS avezzbi~ voulu ae r6serYer \ 

1fash1.n«ton. 

A1-3e beso1n de vous dire, avec quelle &.otion J'ai 

lu le aagnifique discours du Pr6sident Rooaevelt l Cbautau 

Il ~ d'ailleura fait en France une profonde impression. 

Veuillez trouYer ici, Je voua prie, Konsieur le 8ecr6-

ta1re, l 'expre~aion de aon profond respect. 

l&iL - Puia-Je YORI deaander de oonaid,rer 

IMGl-.ut ooaae •or•t• uia OC!BBO absoluaeDt peraonnel le cJe 

.. part. 

Regraded Unclassified 



.... rrukl~ Do ........ lt, 

~· 'llu1tt 
Rw Tctr. 

• 

' 

Ofl!Wle;,, P.JI.I,C. Cbau-at,a q1tle\~ uder etW.ok ~ ...... oSI'­

olee, '!bol7 - ..,UC tllat tw 18 t.Jo4eMe4 to louD 111 ws.-111 

~ ta •nUon4, !her MMI"t be 1"14.. about 1A 111ch prtoe4 ..,.. 

an4 lor4a it o.,.r pewle. u th••• taou be tNe, oou .. ratJIC Ilia 

all•~ 1D4ebtea.••• .,.11' prob&bl:y &D •e:oonra• 1• 1A tbe •k~l· ot 

-. oir-et&no .. u to ha eeCNr1t1el u4 praotiool I II:Dw eoth1111• 

I b&w heard tbta repeate4 and tilt tb&t :you &01&14 II:Dotr et i\ ,. .. 

•-117• ~SAnt&ll:y, tbere 11 arlae4 boeUllt7 to ,...r ~ 
• 

t1oD 1D ~ e•w1ntec otral•• O.rt&hl7, 11118 11 - -~ 

oap&ble et 4o1Dc •• baN ec1 111 eloh poUUO&l aountr *"14 ,.. 

tabc:o 'IIJI4el" paiD el Uealee&lo 

• 

• 
• • 
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- KINGS 

T!on. 'Franl<lin D. lloocev..lt. 

Icy•' 'Park 

rr~" Yorl<. 
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• • ;ti"lla.-·~h•• 
--~--

-

aituatloa ud told Ida thet - Ullderetood that S.ptellber lat •• U1e 

date aet tor iDtrodv.oiD&: the ~~atloaal ourreDCT into South ChiD&, l 

also WOl'Md bUo that the Centra1 Bank ot Cblllll had not utilised UQ' 

ot the allnr credit. 

AI I tol4 J'CN arer the talepb.ooe, Jlr, llallet •phuiMd 

fact tbat We ...... ...,. a peraoaal ooe for J'OU 1D rt.apGaM t.o J'tllfllt 

qu .. tloo t.o JlewlAir jut before tbe l&ttar'• cSeperture, 

~ 
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OUr l>tret infor• tion h th•t 1'. L. ~oong 

has beM ap,>e>inted Finllllciel Coemio£1oner for 

ltUMctunc en that Kung who 1e lendi~ hilll t\lll 

lillpport anUcipates extenaiCIII o!' curren<7 &ch...,., 

to c.ri t.oa 111 the near tature. 

Ril KI:Jeetj' •a Cove:rn1!<11t Ml,7 share deaire 

ot United States Gover=ent. to see atr•ng Covt>rnsent 

in China Ln1 ~ould in conse~uence •ele~e tueeessful 

extonnion or currrmcy sohen.e. 

Regraded Unclassified 
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..... _.. tl ...,._at In••._» .. a n •s '-•F 7 &o 
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hell '' 1M lens~, ........ lsww, M&U .... , ... ..& 

a a '· 

1M leon~ .-u ... 11r. ... u& ... • a -a wtu. ,....,. 

h Uit )11.- f• U. IMI'IIIIhatla sf tM O.MM ~ .... hU&lo a 

ftlell 11& btiwW 11&1 ~ale us coal • 

.lt. tM llanb!F'& ...-at, ... • • n _.. a eta'-\ sf IIU 

(llr. a a n••) 1'¥111'1 ..& ..,.,._ Ia tu ls:w 

... '* lale ........ •=••Ill·~·--· ..... ., - ...... JaU&l. 

llro 7 Ia tt 'Pphal tllleU.. ... Oll ..... W Q)IJI .. tale 

3 

nt.M at 11r. a 1 "' ,._ tlll vg::·t llnstw ..& - ~~Dt.S tat au 

11M .. , "*- ._ 1 .,., -u.a•tw ~ , ....... ...,.., •· a ... ,. •• 

.-llfteaU- t• u.. - ••l4's•••· • Inn~ ..,.. *' u.u 

11& ... ,....u,. 

•· a , ' .. .._ ..... .._ * •••rw ... 
.. a '"'-117 SlhUal •· t '' r ttat u- Ida.._... te _.. 

all nauw"•U• "* sar l,ll_.., w a. nu. tts lUlelt...,.... b 

...-............. '& J llrol•. .. ........ 11& • ., ...... 

llro .,. ..& IIU ......... Ia h I ¢NI4 , .... tM --wid* M lllil 

b llbll, .... IIU)Knl1118 W ..& 1.,..,. tllll at &tftanU tl Owtl I• 
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............. _. ... leu et ................. a~ ...... 

... • ,. r, _. wuaa ........ n te .. ..- 1a au •• ,.,. • teM 

11r. t.cl• a *' • tub ... te ~...,.. a nns •eau• et .. 

k I ftieJa ...U-~ UftAI lte •ttntlM 'Ml 111 Mell ' 

11114 ................... , - _ ........ 0 , .. _ .... 

te 'M _._,.. -lwelw~ te .. lllledw "*1M U.t lla P9J11111 .. 

... tall M ._ -.u L Ill .. Notlaa t• .. ..,.., .... pel'lel .... Sal 

...... I, O, ~. et tiM llateU•a 111 1I1U, te llaw ¢ £1 .... 

llr, 'MUq 1 10 ~ ef ell ...-...1 '-tl&all- 1M •! I 

Jlr, AP•H ... r ... a..,._ et Ule -1'4 et Ule -.u I ef 
• 

.._ttao, la4 •'-"' -. etMr w.p Uld tile -.: • w ,u -

ol1e!M1a le Nna1 ,.Uteatlal'l• .... _., -.1.,.& tllaa _, na.. 

....... , • .a.l&Mn, ~ Jl"'•n .&1161lete, 1M ; .. , ..... *' 
1M felt U. Ia 1 W .n ... a ntftel•t effort ••tzn U. m.laa1 

,.._, .. u_ 1dllell - .. .,.acnte t ... u. Uetn..U• et -'"• 

a. o.zu '• .-.au.. 
.. 111149 .,. .......... _ .. Jl » " ...... ....._ t• Ide 

I.J$1ai:.J.- r 'l£'o n I ..... tlla &IIIII l'f ...... , ..... ld$ ' 

et•.N rtetllal •et......._ • .._,.,, .. .... 
Jlr, Mel~ at tlale .. let - U .... fl'lll .. ltai'OJI&IIo 

.. le::lalUJ taU Jlr, ...... -· 1M W ...... U. Jepon ... 

..,. .,..lal Aslat wateea, et u. tawn••ns• 1ILIU, nUl......,.. to u. 

5 
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1r. --MIA Ida._. 11 t. M • ._ ... - .. -· .. 

•••n'-7 ......... a-uetMua· .at ..., - w._ wW• 
w eaft7 la\e ., ... * I'll 'au .. _.. - lln'e' .._. WU... 

.,. au .._, • - - 1'15111r te ltW1 •u- w •• • ~• 
Glalet et ._ ...... ~. .. upUII •• lla ... w .... .,... ._ 

PIZIPIU7 ......... line ._ l'l5lllr fn 5 'Wa te 1118 II I 'tr• ....... 
1M IIIIUteiJ' PISinz& lro Ioewe W PISCO & -.11 .-uv et 

lui Sa t• 1118 te CPU w t• .. " t, t ... Uisl wta a ....,uw 

••••• et a .... ,. et Latunntas -•tie -· 
1M ..... _, tnnlul- te lr. loa- nn. Date' ___ ,_ 

•-n..-. wte&te wiUlu _.-. 1u ...... 1r. •-• w ...a 

Woe - .. , •• " ...... n.u ...... " ..... leta. .... 

...a ...,.._Uel~- llr. M"- -' lr. r7 ;wUu. 

1M ~ PISinn& lr. loa•• te llnu Mlslnl Jlueflue ' ;an 

AlP& _.., w Ida a._,... tu;un at ._ lln;nsltla et uelue& 

adasulee, _... ._ ,...a.aae et ._ ua • s. •• 1 .a.,. •• 
-• .lilt sa ... , s ••• ~. -· 

PI ••· I 11, t·ltp ... _ .... a a ' Wt ..... rut a •• 
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Washington, D.c. ,Al.QUst 18th. 

Uemor dum :or the Secretary, 

I suggest that you read the 

enclosed minutes or R pr1vate 

meeting ot the Opium Advisory 

Committee . 
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In or4er ~o o:a:pedite t ba preparation ot ,tba tlaal tat rt..,. an 
requeahd to aeD4 ill tbalr cornc:Uoae ot tba preaent allllha wlWa N 
boon ot tba receipt td U. prow laloal ted. 

won r1 IMI'· 

7 

Ooaf14Mt,lal. 0 0 /11'"" ... t-J.f lo ------· . . .. _,. . 
APJ=r 1Ft' Q1 W"'O a A"" m 

2!1111! P' 'UI DIJPI. 

*'WI-lllft W''CI. 
Pmt•loal, Mlpgt•• · 

mY! '" CMpte). 

bald at o.- Oil flleadq, liiF lhll. ltM a\ 3.30 p .a. 

---·----------
Cball'l!!&lll Dr. CIIOEUIJ (Polu4). 

Pree•t• All .-.n w11o ba4 a\\elloled 
u. preoldlac -u~~~. 

Oollt14eat!tl. .._ to Iloc'a Ill~ 0. C. l,lfl, 

IIi' • .00 (d!Wa) w111M4 to ralll \lie q~MI\tca ot prillclph 

tdloU.r U. 41-•1• ot tbla .._ lbaal4 tu. p1Me t. prt•k or lD 

pa)llo -·1- .. b ... 'llf liU4 .... , 41-1- llllllal. ~-- p1aoe 

lD p611o U pMii111o. .. ..a - _.... a t6naU• - fat -'d to 

41apo1 a _, b atr"'lftt •• ~ 1114 ...-.... ,.Uaitr t. 1M ...._ 

all4 oln+t"o Bo folt U.? ablo tile ' I I el Cllll M--''Mf 1111& 

..._ ...,. ... to u. IJII!.t• ...,. ... "' ... ~tate s • u. o•..a 

...._. • ....,_ Jlllllb1Solr to ~· *' aptld-. - n •• ••"''"' 
-.au -.110 • 1111 Nottr tor a ,.llo a-t. i 1 u., t.t • 

.,, -.a. ..,., • a' at' .... , • prt.-. a-s- 1114 '-

,. ... -.... .U et I 'h I '10 ... lite ... "-lf r M - 1114 _.. Ida ... 
oW ••Jt t. ,.lte, lie ~ u.\ t\ llaoe14 \I 4ho••"' all4 crl\1-

....... ~ .. .a.. 
Regraded Unclassified 



.. ___ ...... , .............. 
~> --- -~1 . .... ( 1 ...... ...- .... .u-., ....... -· _,_ .. ,.uu ·------· 

- - - !lolA .. ,n..... .. - - \A: .fMll'-

" 1M ....... ~' • • 1.,. "'01 M1f. to ..-u., -' 
...,. of U. 41tc:P• 

- ·so• .. 1M,... ~· ,.. 1 • a•• - ..,. or u.o 
~ .... ---. , , ....... .---u-- .. ooototo4 h- alf wt.lb -

-- (..,.S•) ... , ....... 
• ' .u, optaloo of • ,_.ra1 °...,.,,.,. 

of \M ut .. •• of Clb111f.• ..,.u... ' M4 """ 1h'ta a etf'\&la p8lloU~ lA 
_.. ... hJIOI>llOaiiA 

._,. Md . .tfect ••" .,.,_ to "Dot ..-s. ... eA, ~ 
t.M ,_,. U fll¥ oCJU-U r.c:UDC ., 

-..........A OD tbat NJ"ltn occaatoa, \M p...-.P ,.,..lo rill> u.o orroe• ...--
at ... • l• .Ul .;liO tea pl.lr;e 1la pl>UCo 

all .,.. -· or \ho -uoo 
... - (h41al oal4 ..... 

lllo .U4c,...l • po!tUol~ Uaat 1lo4-
_,, ... feU. 1a ..s• of eo 

1 
U.t .,.. pabllo ,.,.-.uoe of _lt _. 

ci•• .. ... ,....... .. -· ., . ji. • • 

l'oiol - - Ulo ........ ..... \lolo 1\ ..... \o b,ta dlJ - t I 

.atol> IW -uoo .....W.­
.-14 4110"1lll l o pr l ••'- \be forw: 

w. -. DUoc\Or or tho Opt- trarrlo -' ... tal 

QMtUOM heUOOit •Urtl¥ ....... witt. tM rt ... ....-- 'br Ool• 

- ... ... lot<IJ. .. u...pt tla\ thoro - · ........ ........ of 

111o - \loa Ctol> obcN14 oortoiol.T bo ti-1104 Ia lOri- 11 -
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o..t" ,... • f 

... l or\ \<foro tlio -ttoo W- ...Allr .-l..,...• 
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foru o""--o-ttot. la\llolutU- ... _ 

-"'u"' or ~. ,_., Bol.l&ool .. ..._, ·~·- 1 • • ......... ..__ .... s.w 
iafo~ the o-JUM ta.t tt wu ~lllble tor , ._ \o INPP"II 

opt•-.,.- lllo7 '"" •ttorlT aablo •• 4ool otlb lllo UlloH 

'-/ftc. .l MN .._.U.au., ooM'Melo• ~ .eo\ w ll )e ~ 

It ~t U.t tw crrer 1& ,...,.. lt ... DDt t:bt ))Olkr ot ~ ....,..... 

•at.• tblt ha4 P".._11o4, W.t tlae ft._ of u.. ..... or opt• -.ten • 

Wltlt ,....,... to -...tactv-N ~. u.. JIOil\loa _. ratMr 

Mner. a. o-su .. 11M 1-.nl a he.oo traa t h t~ , 0 oMclt 

opt,. -.u.,, u4 1114 '"- tbe cornet CG£tutoa U.t u u.. 

--.1 be ot ~a7eotlo ..,...... ..... to M RI'PI""H4. u. .. , w WIIP"•'" 
a1 Uio ....,..,, ... oot atur t1io ~ bM -o4 bto t11o llllolt lral1'1o. 

fte ec-tuoe W tbnoto.re ..,.._,up tbe Lt.ttattoa OoaNDUoa. M a. 

W Oftoa ti&\o4 hla10lf 1 t!:le.t 0oDn11tlOD b&4 4au a .,.., 4oal Of C,Oo4. 

».voop. cCNl4 DO lor:trp.r ll• aeCQH4 ot tM eplotalo pot....s.., ot otllor 

J:Dttou 'to' 4.nC'I --rectuM 1D t.ct-orl•• lllll.bo.rtM4 ...._ at ..., raM 

..t-n,., CODl.rolle4 't17 lovo: \e. At tile u .. U. O...Un w 

--... -.. . .... - CloofMll - pr'O!Molo4 ....... ta1T 

N nl• of Uio -u .. ~• -. u."' u.o -- ot .._ for 

U.O llltcu ftttttl ..-1• \e "-fftftd. \ o ...aru. ....,.. .... , •• _,.. 

OOIIUol ... lMtt .. ,,... Dltor'-MJ,, w ...... ., w ....... , .... 

"' ,.. 1110 - .... - .. .... "' - " - ~ .. 
t11o - ot ~ Wiele • 5 ,. ot _.... .. *!II' to !1M' -
la OM ... u. .. o-tttM- -· a. ....... k _,, tald.ll ...... 

\o o\tatl\ tll.l t t dl\\a. fbt ..-ra1 \~tot, ~t or lDOornot, ..., 
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IM'-.w.u•-••-ta-- .. -~ ~­
_, .. - 11oo ..,.-u- of U.O I s • -'" .....U 'M 

...... .till .... d_ .... b lllo1r -" .. --· ..... 

, .~ __ ._ ..... of Cl>l• -' tM 'Gal, .. 1\oloo 
e,., .., o - ._... . 

fill .. h"' .till u\oot-•· .U1 \1110 bfo-\loo •• llio llopooal 1 .. 

~ \o \tlilfl U.\ \~ st\uUo11 wUb ~ to beftb Ia Cllt• .. 

~ohol•ttlt ~uact ~ tb.h qUoUon. bonftr, roaN a .,.otal 

u.• 01 t'bl .tc••· bt woro14 oot 4-.l ritb 1\ DOW• .. 'ti'O'lld. ooattM 

ht.t ,_,. to -.rica, &114 ... tM tnfo~UOXI witb riCN'4 to \be 

tJUt .. ft&ttl .. .ort ca.plttt Ulu t.b&t for Ot.aada. hi •CNl4 coatlM 

~u \o tM for.tr coutrr• 

r...-ulJ llr • .loollipr. proba~l7 u.o -'"•' Uoioc 

•U.rltr • \he tlUdt nafftc, ..... ~oct at Ultt ... u.ac, aa4 lt 

lr. ,...U _.. t ah\.lb lA hh facts M waal4 'bt clad tt ""· Aullzller 

..,.,. c.off'tC.\ \J.a, 

'1w -·· I9S4. Ill' • .w.uicil'l>a4 ... ,:.,. ~n Ill• hit.­
'btfo,. \lM ~Ooa1\ttt of 0oJ!ICI'CI-t whleh • t.a to 4ool4o t~ -.Acetl 

e:re41t fo~ 1136 for tbt Clllp&lp a,pi..lat the llllclt trattlo \brat 

Moat OM to l'ftr)' tbou.aul4 of \bo -population •! tbe tb:ll ted. ltatol •• 

t. 4"'1 .Utot, · ud \bat tU.an~ lla117 tou tebA b)" aa aUlot _. 

...,-oa.t.tolJ 6 ~tu. Mr. btll.nct-r ba4 &lto ... u tbat pr.oUC6111 

the dolo of \hit UUol\ ~ c-.. rr. abroad. I• had. Mi4 tM\ ht 

~' MUoUoa ._. hcnubte 1.a. .,_ pa.rto of U.. coat,-, _. U.t 

llluo - •Wac .. -· .... 11 - ...... "" ol- . 
1o 19S4 u.. ~u .. or U..llld•o4 .._, ..... - 111 

aU1:-. 1 la 1000 OR14 cl 1.26 " . .oao .atic\.t; to teD a w.,....tiW 
........ 100.000 100 000 

' • od4i<:lo loltloc 6 cratoo W17. - u 
..,....,, ~ co-u t 1 oa 0 4,2U Jd..loa ... ..,. lt,OOO k:lloe. 

.... -- ' 11M. Olio .. ~ .... li¥ .--....... A .. 
ll:ll .. ..,, .,._. .... \bo 

• M -.4e 'bf tbe pellet h U kUOI (GI • I'& 
\Miec \bt two 'ocet.h.r, 34 ldlo , 1• 3M cr•• .. - Mr 34 k1.1oa. 

10 
-·-. .. . . - . 10 

b o\Mr ...... ~ ~e~ wW .. ~..,.. err,.,_. llr ~ a-... 

- lr t11o Mloo W 1~ ta - ,_,. '" 0:011 ~- f11 tllo 

.'"1&1 - "' ...,.. .;a!~ ~ .. 'Gall .. -- Ia 1- .. -
porU•- - .._, _ 117 1M -

4 .... • • 

1\ :-" "~~ lloal oo~ of IIIlo -•• _. •• ,.,_. 

U... lUloU t.~ la ur ..,., for U. prof"Sb _.. b U.. UlloU tlllftle 

..,. "'" .....,,o4 bJ' ilool.-lo ot ow,' IlK uat• ...;.. ~re .,.....,.17 lft..-.1 

---AAIIl· . ~ . 
for toMb fatlve to u.1 etfeoUft}T wt\h ua. UU.olt 'NI'flo 

\be JMrS.o.a Ob.lta~ offlot&le ;.r, •QO\ t~ ;~ t:Ut \0 \ t.e. 1e w .. 
~~peDt 40 7Mr1 b tbe Ollet-. lentee tJ a CGIIUI\.17 ....,.. tile -.Ptac ot 

opt• ea4 MI'OOUo drcac• ... uto~\~ pH9aleet, .-~ 0011114.., 

with eoDt14ec.ce Ul&t U ..., uUer}¥ lllp) .. lble to awre .. U. -.11., ot . . 
Daft.?UO 4"*11 to' 0.'-t n:lalaaUu., ._ ~ Jllruot, .11.-4. 

Po~, I.U. oo4 IS. ol1 -\led tha\ thor cctaU ool - -. . 
"~'''"'!. lflf,l&l.l.tlc. ~- l\ po~iW to ."~'P-.oo u.o, -1\"1 of~ 

or UrolJI, a t.uk wbtch wu a ~ u .. , _.,,.. Utttcul.U 

s-\h1 nc oou14 be aooe wi tb. u.. M~p of lD(oJ'Win. Jat thie 

... a ••'7 ~tln •U~4, ~ al~ a dauproua oM. 1\lator Ou-... 

Offlctrl, WUI the ... ibai ae4e tdtw. ... l, .. ,. DOt well ,_,t4, aD4 ... 

t~ ••r• brouatn tato W.iae" relatl.OU with 1Dto~r•, h -••• 

lloR>ooo4 \hat l"noa4 of •ho lllfo-• l>olploc u-, u.. lup -..t'" 
o1'ttH4 tti!P'e4 U.. t.o •ter taio oollu:toa wUh u.. t.ato.-r. .. 11M 

ld.edf liM ca-tte & ~r of "'7 palaftll. apert.-" of ULla .. ,.... 

.. W • -lal _.._,. of polla ~I'll:: 1oal u - 10 Ilia 

~ u \Jiie J >ae• ot was"" tM poUoo t.l. to \nile ..... _. ..uer 
._ 1M _,__., 1M Ou'-" tff1Mn W 1o - tor, 1M polloo 

-' '*" u. .... wre utft.wl' ..._ • · _. _. ...,.,.,. ta ... 1-' 

~- \ha\ lito pollOI 01'- b 1M 1J,f.&. - M • ._ - ... . ... . ou-.. Ht..,..., .-a. au_. 'Ml! ... u.t u.. polloe .. ,. .., .,. to . ' . '. t.,.. .. -•, ... ' 
\t..l for \~tr fatlur. to ~r.•• ~ llltctt trattto tbaa • •r• ~ 
Out_.. .. ha4 DOt i.bertfON \MD McrtlflJIC tU poUctt, •r ,.n .. u .... 
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....... 

It-.,.17 ._u. at-l• to tM '"Pol~ of tM1r 

poottloot ...... -·-~ t.l'lleht -.~ , ._ 

--· .... ,..--~·"' -"~ ~--"·- 16 
............. __.. .. ._'1111, .. - n~.~~ 

n- 00 lito ,.n .. - atteatloo .. ~ -"-. - .,. llllltot 

ltatoo..,. ..,... ...... 00 W o -uoo, lolt NUl a Uallol•~?.ol 

,...,, 11o -..u- •• Ilia liDitta ltotoo w-to _. - ~· 

loiDC ... 
1o - •-lllco& \loot tiM 01117 offootho .., to tM1 wttlo Udo 

( 

- - .. """' - tiM r .. torloo wldcl> ooppllol tM Ullolt '""'1<1· 

It .... .. .. ,.,. \.o f1a4 & bqtt.ck u.a • ....n •• • , .. ....,. ....... 

oooeo poo~oot. ~ llo4-.... aoo~tobol lo Udo UNotlA. oopool.allT 

la,.... ool ~ ,., It - "' .... tor tlla -" of tM -~­

to*' \Ml.r .... t.o Ua.t feet•· !be wtclt t.ratttc .... ooat.tat.Jtc. 

1t WM of tnp .w. la\f'OII:Dt:td 7tarl¥ bto the oa!tM 1\a\M, ..a t. 

WC'Gl'"• ~U1M lato oU.:r COQD.trl•• · lor 10 ,..,.. Ol' eo tM 

r.JltiU'a \ttM of coca1u W Ma coD.lP~l.T croi'Ptac Up ' ta ~"bttott 

tntflo, Uil u. wu aot ''' 1man ~ 1\ e-. n-oa. r.• _. .. , _, ooa­

cratQ.laUJC t~oh .. oa tlMlr J:U\ nc:ctu ... eo:u14tftb1e u u.... W 

"'"· lllot tllooo ......,. 1D tho ~ ~lui ..,..otto 4Np 1101111 wto 

\be 4at, llln - 4e<roU~tr~ their attctlOD to the t.t.akt that eUll 1., 

\efon t.M.. • 

11 

\M- poUoo •"'•- ..alrolT----,..up-·"'"- ···-1611 ..... __ , ... ___ ...... .._ ... 
u..· .. elF..,...,._ Ia ..._ -.sr 1y. BU. .... .. 

.... -- l'w lllo .... .. _ .. _, ---... .. 

boor IV Udo ----. * » ..u M .._IOIIIf' .. _..sa-- ... ····-,.,--·--....... .. 
toH tllat .. - polot ""· - · ... , - ..... "' .... -
Oolmll\1011 of lJIII 1\ .. ••\ ttUltb.aa. t 1 ·au« ... ...,._ .. 

........ 011" _...... .................... •--*• .._,, .......... 
Gplw. 

'ltU. ._.. to 1M oU. -"- ot • · lfiol&, .,. -.K 

~eaT• tt. \0 u.o .. ......,_, • boN coaat.rl.ee ..,.. •" oo 1 .......... 

~uu •...nt• to--""'" ~ ct .. 111o11r ..-s-
.,., nag, .. _ h ..U, to - ., ---... 

puee4 • optaJ.a. -......., oa Ute ---~tta t.o M ,._.. • .. .. 

otaUotloo r_.la& ,.._... .,,,., 

• , JIIU:II (IIIIUol Ito too of ~) ..S& tlool I& los. -

AI• qaooUoo ha4 oot ,.ooho4 \M - .._... of ,.11<1&0 M til -

-""' Oolr - olu.Oo Of Do 'jiOJIII&U• ... paU - atlnUoo 

to u. Ooo tiM - - · ,...,.. .-- wttlla ~ _..,.., 

lllo _., .. , .... 11M -·· Do ·-· wttla rtaiole ....... -
.u.r.&lt k M ... te .... , .... fll dM.- Mtd ~ ........ eta. ....... 

Oootaoe--. --.. - ·•=••---... -..- u. ... ,__. .. a Jwaea em- .t \a· a, .-.w·r..,,...llll1 41 ..... .. , .... .. ... _, ----- ...... , ......... -.... .,$ , ........... ,....... ...... ·---=.--... -.. ......... c" ' = .. -= 
-~,·--- "'"llUdt ..... ----.. ~ 
•\ittoa\loa for Nlmlll or ' 'nn1111 tlldr .,...._ 
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...._. trta. \a ..,... t\a\tt ~-. 

llr, Jlllltr \bwp\ t.ba\ \bo c-1\tN ne 1\al~ ,joollftf& l.a 

MW.I.ac \M\ COM14.en:tle procrtt• bad bMn act. in \M 0 • 'P n 

_. ftl\ 1a t.M 'Oalh4 lt.atu U.\ t.he 'bet\ lll4a of 11110b pi'OII"IM _. 

u.. price of .,.... la u.. t Ulctt t,.r_no, Ullll UN,. •• .. .....-s.­

-..._. .. pr1. ... nlllrc ... n .... or. tls ,_,.. ....... _.... .. 

.-. .... -. ._ '"'"" .. hltll. 

Ia ..,tr .. ......... ~ Col. lllanu, ... loUUo .... -

.. W- alto \e- Ia Ide -nl """,_"_ ._tl .. 

111o a .. u .. 1e 1o..u _,_ • """"'oo4 ~~oo• .- .. w -
1e 111a. .._. _ .... aa17 a q., u4 ••• u,.,.. _. 1,0011 IIMM'1 --

-u-

-.-.sal-'- Ia -"''- t.a ... , .. ~,-
t , , .,. · • • I • L t • 1 • ._. • 

,_, ..,. ._, -. W- a oladtar- oe Ia -',... ,_. 
' ~ ' ~ .. . . ... . 

lol..,.o offooM4 IDol .. 'lie _, 1e lbo _. '* 
•: I 

(aolul'" of Out-. •• , ...... , w .... .. foll.wtl MuS:'"· a 1'•· 
L - •" • ! . • J 

1,1' HI• I 
1 

ctOOalM, 2 lt•••4o ... l AD4 btrota., 1 l'b,l OUt . . 
.Ul tMlOftUou polMed to a ..,..., lbor-.. ot !U'O"lo 

' 
dntct oa U.. ~lllot\ -.zt~M, l'v tau.., la" ot- lib._.,_, 

trt u. • popal.at.t• ot a .u u-. Ml.lote ..,.. oal.J' .u. '' aw. 
' ... o:r t" c:ratM . ... on- aot wa tlra' ........ a " e· ... 

U.oru:t .. W pat a 1\ap \o U.. -•"• of w:t '" ,_ ,..._ .W. 

llo4 ~out, - OM1oc ~ .... ftr7 ~ .-~.. - """-
~ T ·• 

~ .... ~~ .... ~-~· ~ ~ ~..'?,"~~· ~----
IUI\f'OC .... o4 ....,., ,_ 1138 Ia !* .. 236 l.a ltall, ... l.a ... el . ' . .,.. . ( . 
op1• -IIC ,_ :1'73 ID 1'"-f \o tl Ia 18311. tiMol' llojl ""'7 -

.. • l ' , 
to 'be proad of \Mit wort. ..._UOMJ. ttalC!Mate, ..... u • no 

. ~JI UI J' .• 

qaote4 1ft Uae pu-ce ...S.r coMtduat.toe, woa14.• '• .....,_, blip 

U.. I• o\\aWoc two4a for ooat1ara1at ,_, ~ 

•· -~ (UirlM4 .,.,.. of-) ..U ,.., tllon 

....... ,.. ..... • ..._.,_.... ...... -- ol , ............ 
. • . • ~ l ' 

bto .................. .. " nwl\ fd .......... Ia ... 7 

.... . 

. . ' ot_.._t.a.._. lau.leMloM--.-- .. ~-
_...,..._ ..... _..., ... ~.~ ... oo-~ r .. ,.... 

Jmd.-t-~ ... zals·. bU.OIUGe ............. 

- of OM ~ -...., M ~IN_..._ oil~;? PM l.a * 
~ ......... 

• 
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• COifl' HpOJ'\o • ' 

Cort.&b poftrl'l>l -· •· C• lllt IIOllopoaloo - ... ~l.o 
u4 'hb ... ocl&t•• • bd 'b .. a tappttue4. 

n.n ... , DO cp.ettlo'O t.ha\ hl 1930 u4 l l3l.a44Lo\t W. ~ 

.:Olt to o'btala •• aaeh •• 5 0\U\C.U of IIOrphlM a T..Z• .U \be P"..,., 
U• u.., c0Ql4. oal.)' proc:Vt a n1'J' thlo eolu\1011 of a4nl\el't\t:64 JM;rol a. 

lanCJI which la4. \MD -.4.t to tnlrtl ltaUI elaoft4 U i JIICrfi&M of -

b \\It ... er ot a441ete eoat.ac U \bo MIP1talt to bo ~ I• • ,... 

otat _.. .a .., t ort C1t7 't.rat11ebr 11M a\a~ lD ~ .... ~ • . * ' 
\\era 11M M Mro\tl .,..u.blt b \M t1 \J • U.t U U1T ftiJIPllae -
\'NJ WOJ!Ilf. 'oo ~ d:Dltt:rah4, u4 tbat there wet'• a 1.arp _.... of 

M!loh • bo wuo DOW Ul u a nntlt of ~•he 4eprhe4 of tMlr ._u ... 

n.. -.utborltloe W ben t tl"UUk 'b7 tho 1Dcr ... 111C ..-.r of 

...... of 4.hOT&C=O ot 4ruct la\o Ultoh chu»h t hrwclt tbt oos.....­

ot doo\ott. Otu 2,000 nth e.a.ot W \Ha roporh4 lA t bl ~ ,..Z• 

a.r. W abo 'bMD a. bcr-..Uc .......,. of \Wh ~ ,..,..S,•• -' 
,.._ .-t....te '-lo:n. !Ide t l\'Q&Uoa -.. rotltc\o& Ia Ule _,..... la 

tbe .-11....., for tbe ltetUaato tn.fflc, u4 lt 'IIIII ..._ rru~ 

to • ti'Oln epoctal caN h UflaiiL111C Nll ncruah. 

to -op, t-. l&rp)T to tho .. tloloalloo wldoll \loo -'­

•lllonUt t W rteoho4 ,.. tho pol lot of -.,- of.....,..~ 

11-.aa.&l.l.lllo..llll'-'1 ...... ---~ -· h ... .,. ...... .... , .. ~,~- ... ·-..-f/1 
.._,,_~ • •"• fbr _....._, loa U.' ~ M trW ... 

- )looo, - 1\ w-. .. ..,. t••-•u. - .... a~l--

'' 
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18 Met's' ., ___ ._._, 1--..oldlou.o,.... 

.-..~*....... __ ...,.. _______ ''·--· 
- ...... -. .......... Q.z .... ,..... 

s..-.......... ~-·---···-.,..... ... to.lr to-- UOo wt.U ,......, -..- ,_, ·----.. --. ....... 't . ... ,.., -. .,.. ,..,.., ,. __ 
- ··--.-..... _o6 --- , ' ---*Wawnaft•BM...,__.k..._...tllflt ••= -~ 11111 .. 

nodooT_W_olooo&s .. _ta\\Mrewwo o-......,o\til 

- "'' lbto jpftril - _, of 111o ot-loa ~·an- olol, -
Qae ... , s-..l . ... 

•• -~ ~-) ..s• ta\ ~ aa -·· -·-pralM tot-_ ... _ of-"--.. - of llr&loalo\e, 
wlllcb W M'N4 ....... ~. ot u._ ....... - ,.... a..u.a, tM 

-m-or u.o ____ _,~ .. - ..... 
rooopUI.oa. -... to &W Will. _..,. ... '-61 tlf Uattt.._., .,.... 

.u .. \ot\11 ...... -.&tal, ... - ·--.. ;~ ... ""-• ... 
110 att~ ort*'Nlcm. o.W-.. ...-.: .. -*'• ~. lt -· 

(-., -·-"'' fw UOo- ot 1M_,._ Ulo- fll 0--- ~-·--·· .. lllo- "' ... -· JnlrJa-
--U1181telire loa •- llo _...._ C' X' I Co ... 

tllri~W•&..-wawW .. II 'a l et .... ..u..-.. .. ,, ,, . ...._~ 
..__....,._" .. a £1"1 ..u ... -.Al-.!~' !Mt .. 

...... .. --............ ...mt: .. , " . ........ - ................ ..... .. . 
.._,··-~~-...... , ., . ... 4 • 

4 
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wl\11 ......... -- ........... _ 

• , \Ill - -- Ia ... ,., -8'111•• ... UlWt 

u.tfle. .. - .... la _, .. """' - .. - '"' .... , .. 

~· •• - ""'"' 11114 - ... l ... -- ""'' ....... u 
of \110 --"" oe\loa - ..,.l .. \Ill lalt ~ 'r ~~ - -

u4 oU...o, - ot !loo larpl\ ao4 'Mft - - 11114 --­
'Pl•••l:t ~UloM: !ldo - 11114 f..-4 • ..,._,.. Pl-. •..,... 
l.a.rct ... of __,. were t.o M .,...,, for U. t,...,_. O'f _... ..-"­

tlo• of d..r'Qp. 1t WU 1lzOwat -.,.,..,, t lf.l,t Ctf'\alD 01 t)l,e, 1 ..... 1 W 

tOD\ •ttftCOI to tbe otf•ct tbd .. ~ ..o-t't \hq ~ to ... 

mt wponhM lz1 tbo Pollet 1\114 tbo.\ tb..,. 1dlb-t •• woU. ~~ \be 

p\.u.. OP lNA.ol" M.4 wr1.\\on tM\ bo ·~• UDable to .me •a .u.l• ~ 

tt """. Preftll\ln 1t0rk: of \blt kiM wat at 1-.i U blpon&D\ '"' 

tM Oaat .. • eoimret thl\ .otll4 !aft oc:CW'Hil a.4 1t ..._ pou1•l• for 

\M .-&l\lt -"7 GDt U.Ot~~·t.t.. . ~ .o.c •• ,., -.r 
I, 11m1111t (-) .....-abe \loat a oUCl• - ~· 

"*'" \M tftec.t of 6bori!Uitllll A1lA tha 'bnoklac 1IP a ...,_ 

,, - (Bs>o.bl •~~we~>• tho\\ 1\ CGU14 ........ - - , ... 

,.,_ ootcaloo4 fl\1104, blot 0111:t tbo\t oMlo tbo -"~Ill& .. 
o'b\1111114 t"- U..'" 117-'• all \be rttuUt tba.\ ll la4 1IGpe4 tor, U _., 

•huuw \o •t.l.A ftilu ~\t l.a ,_ f'lltvc. ft11 .... ~loa. 

\M 
1* -loo oot "" Ullll Oo-\loa bo4 all - 01- -

'"""~ •-·--w-...... _,_.,....,...., 
trwlac -. • o.ta.uu. •la.l~ ...al.' ,_,.u..,. ...__, tMM ,_, ... 

-· '* "" -tt .. 1>o4 oloo .... ,_ \110 pooonlUv of ....,. "' 
• o...tsoa for \be 1 .. _.,., - loa ot tlao ,._\lOll of .., __ ... llao- 'lhlola w ... ~>:. _._. _. .... -

a-.-...... ~~~ ._ ............... ... 

-11~ I 
•· 1110 (abba) ... , .. l:t .. _w .. _, wtta. .... JOlal at 

n .. _.. ... _..,_ 

_.. u- of \Ill ..-. -- - .,..,. Iaior " ... a..ll'• .. 
-"- la t¥1 _l.,., n -u-" -m. "..._..,.., 
\Ill -"Ulnoo fer \loat ol_U_ 

• -SaW -lf wttll tM ·-·A .. '-- Ill&,.._ 
a&pilllld , ..... ....... """., ...... ,_ .................. .,... 

to .... ,., ., , .. , omo.lall7 ........ r .... -....... ta .......... -

..., \.tac AI......., lato U. llUoU tNI'fto. ••w1"wl,.... tM ~ 

rilr ebla 1 ,_. ao ..,...at ao 'Mfan, u.. -.lF urt.._ "MSac -

till - • of ~ llo4 oloollp4 - .._ fw Ulo lUloll \ratne _. 
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As you will recall, fro. the etatement which 1 made 
shortly after the opening of thia ueeabl&«e, the Aaerican 
Govel'n:llent eent delegatee to participate in ~be wort ot 
thU Oonterenoe with the underatand1ng that the taat of 
tbie body •• to draft a Convention whioh WO!ld ( 1) 
strengthen the meaeurea at present avail able to prevent 
infringement of tbe principlee laid down in the opium and 
drug oonventione; and (a) provide international agreement 
to prevent and to punish in an effective and deterrent 
manner the illicit traffic in narootio druga whether raw 
or refined. 

We hoped t hat the Conference would enlist the in­
creased cooperation of other Oovernmente in the interna­
tional effort to eupprees the abuse of narootio drugs 
particularly in the supprsaaion of all kinde of ill io!t 
transactions in opium and ita derivatives, in coca and 
its derivatives and 1n oannabie and ita derivatives. 

With tbot end in view, the American Delegation drew 
up ond preeented to tho Conference certain carefully 
thought out suggestions which we felt ~ld modify the 
droit te:~t in a way to promlae real and practical results. 

The Convention now presented to ue tor eign&ture, 
however, contains a number of stipulation• which the 
American Oover:went tinde itself quite unable to accept; 
and I rise to place on reoor" and to preaent to you <be 
American Delegation's statement concerning the t eaturea 
which render this Convention unaooeptable. 

Law enforcement officers the world over know from 
ezperienoe that the first object tor thea to attain in 
combatting and preventing crime ia to deprive the criminal 
of the profits of hie illegal acta. The Convention con­
tains no stipulation in regard to thle. 'l'bia Conference 
rejected a propoeal for auoh a prov1aion and muat aaaume 
the reapone1bil1ty tor that oainion. 

fbe American !lelegatlon placed before the Conference 
1te view that embodying 1n the Convention a apeoltio 
enumeration of aote re(f.l ired to be penalised aa criminal 
oftenaea waa not pre~tioable and would lead to the very 
d1tt1oulUes which have occupied the .tiaa of th1a Confer­
ence for d&ye ~t that ia, queationa ariaing from the 
difficulty of praoiaely setting forth tbeae ottenaes in 
auob a way that the deaoription WO!ld aooord wit~! all of 
tbo different eyatema of law. 
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We &leo pointed out the inedYhabUUy f rom a 
praotioa l point of view of undertatinc to dictate thus 
in detail to legislative aaeambliea. 

We regret that the Oonterenoe did not aee fit to 
adopt our auggeat ione, wbioh wou ld have bound eaoh High 
contracting Party to enaoti ~~tn ttl own framework of 
law, meaauree to punish il 1011i ra t o aeverely and 
measures designed to a id the offioera of the law in their 
efforts to euppreaa that traffic. 

8uoh frequent reference hae been made in the couree 
of the confer ence to the Multilateral Treaty for the 
Suppression of Counterf eiting that it eae=e pertinent to 
present a few obaervatione in regard to t he bearing which 
it hu been uaUl:led that tha t convent ion hu upon the one 
wbioh we are now uted to aign. .Uide from the tact that 
the oonneotion between fallitying money and poisoning 
one's fellow man, if it exiata a ' all1 is at best t enuous, 
we cannot forget that the countertei~ing Convention, 
signed over snen yeara a:;o, baa t o date been ratified 
or acceded to by cnly twenty-three Governments . Only 
three Oovel'llments in the Amerioae have ratified or acceded 
to it. For reasons constitutional and otherwi se, much 
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the same as those wbioh preclude my Oovernment from sub­
scribing to the Convention now presented tor signature 
the American lxeoutive has not pr esented the Oountertelt ing 
convention to the Senate of the United States tor consent 
to ratification. Of the components of the British lmpire, 
we understand that only one the Irish rree State bu 
ratified that Convention. ie also understand that another 
one ot the great powers, France , baa net yet ratified it. 

As we· have already informed the conference, it is 
our view that the offenses enumerated in the Draft Con­
vention are not set forth with sufficient precieion to 
afford a olear and legally adequate baeis tor the legisla­
tion neoesaary to mate their prosecution poeaible. 

Law officers of the Am•rioan Government have bald 
that the embodiment in the Convention of this list of 
oftenaes would oall upon the Ame r i can OoTBrnment to replace 
ita exis ting system of control, prevention and prosecution -
(a syetem which bas proved ita worth and baa received 
thorough interpretation in the oourte) - by a much weaker 
system largely devised by tboae who state that their 
Governments <1o not have an 1111o1t trattio problem to 
handle. 

Those who have bad ample experience in the actual 
handling of tbia problem were in attendance at the Confer­
once and preaanted t he reaulte of that expartenoe, but in 
taw inatanoea <1oes it appear that t~a~ experience 11118 

taken into account . 

We bad bo~d that the convention would be draned 1n 
such a way ae \0 provide a legally a<1equate baeia t or the 
legislation neceaeary to tMte po18ible the punUblllnt of 
illegal oultivation a."ld ga\bering of cannabU, a drug the 
inor eaeing menace of whiob ia oaue1ng apprehenaiou ihrougbout 
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Jfl 
the world. Tbe Convention now preaented tor Ugnature 
will afford no oona,1tut1onal baa1a for federal proaecu­
t1on in the UD1ted l'atea of auob offenaea in reepeo' of 
wbiob we auet , therefore, continua to rely on the effort• 
of forty-e1gbt ltatee, 

The American Delegation stated, in explaining ita 
proposed amendment of the extradition Article that it 
oonsidere the final paragraph thereof to be practically 
a null\fioation ot the entire Article. That paragraph 
veets discretion in any Government to refuae a requeet 
for extradition on the aole grcund that • the 81gb Co~traot­
ing Party or 1te proper tribunal oonaidera that the offenee 
of which the fUgitive offender ia aoouaed or convio,ed 
1a not aU(fioientlx aerioue'· 

When oonaideraUon ia given to tbe fact that a 
number of Goverments de not appear to oonalder aa •aerioue• 
offensee which many nationa punish by vary aevere penalties, 
it will be apparent that tbe final paragraph of tbe ex,ra­
d i tion Article would render that Article praoticalll 
worthless aa a basis for extraditing narootioa offenders 
from any country which ia dlepoaed to deal lightly with 
such offenses . 

As we have pointed out to the Conference, we consider 
that the first paragraph of the extradition Article raiaee 
a serious question as to the affect of the Convention on 
existing and future extradition agreements. 

In our opinion the effect ot the Convention now 
presented for eignature would be to inject uncertainty 
into the interpretation of our n1et1ng and future extra­
dition treaties inaofa:r ae narootioa offeneea are con­
cerned and would seriously t.pair if not daetroy the 
e ffeotiveneaa of our e~radition convention& in narcotic& 
cases. 

We came bare hoping t:,at a long ;tap fo:rn:rd might 
be taken by tbia Conference and that it aigbt draw up • 
Convent ion which all could alln -- one which would aerve 
to etrengtben the measure• 1niand8d to prevent infringe­
ment of the provisions of the older drug Conventiona. 

It seems to ua apparent that -e of the nationa de 
no t aa yet find tbemaelvea in a polition to take etepa 
along thia path any more effective than tboae embodied in 
the Oonvlntion now presented for ~lcaatura. We regret 
that tboae nation& are not able to obligate themaelvaa 'o 
any greater ex,ent than ~il Convention provide• but we 
are impelled to ata'e tba' tba united ltatea cannot, on 
tbat account undertake to diacard ita exilting ayatem, 
which baa been triad and baa proved ettaotivl1 tor a •r•~111 
wbieb -.-14 1JipoH upon the nuootloa adllill1enation in 
the United hawa na U.a1tat1Cna wbloll a:ra aeodied 1n 
thll convention - lia1\at1ona wbioll, in our opinion, •­
would oonaUwM, 1n our oua, a d1aUnot retrograde 8 -r 
and would bring al)out reaulU directly contrary to the 
purpoaa of tbla OonvantiOD. 

To 
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To sUJB up, the principal reaao1111 why we fin4 our­
selves unable 'o sign the Oonvention are the tollowlng~ 

In the flrat place, we consider that appl1oat1on of 
the stipulations of the CoDYentlon by sovernaenta wblob 
at present find th .. aelvea the principal viotlaB of il­
licit narootio traffic would weaken rather than strengthen 
the international measures aYallable today to aupprHB tbe 
abuse of naroot1o drugs. 

In the aeoond place we consider that the stipula­
tions of the Convention do not tend ln any lnoreaaing 
measure effectively to prevent or adequately to punlah 
the illicit traftio . , 

In the third place, we oonai4er the stipulations of 
the Convention to be lmpraotioable beoauae they attempt 
by means of a treaty to dictate to legislative bodies 
the exact terms of legialction whioh those bodies should 
pass to meat the obligations of this and of the other drug 
conventions . 

In the fourth place, we consider that the Convention 
fails to meet the situation in countries where extraterri­
toriality obtains, those being the countries where the 
drug situation is at present moat acute. 

In the fifth place, we regard the Convention as 
inadequate insofar as cannabis is concerned. 

In the siXth place, we consider that it would be a 
retrograde step for the United States to discard ita 
present system of prevention, prosecution and punishment 
as the ratification of this Convention would require it 
to do . 

In the seventh plaoa, ratification of th1B Convention 
would jeopardUe the eatabl1Bh4jd and well tried eyatem 
which the United States now malntalna of extradition tor 
narootio offenses. 

We may say, however, that the American Govarnaanti 
wblle u oannct undertake to sign this OonnnUon, wll 
nevertheless continue to extend to all nations,_ in the 
campaign against the abua~ of naroot1o drug&, ll!B fullest 
possible ooop~ration, aa it b&l ln the paat. II beliiVI 
that this oan be done more etfeouvely und.lr our uiat1ng 
system than UDder the 11aitat1ona whloh thla Co.-ent1on 
would illpoaa upon ua. 

42 
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of ftUeljlo0 wll-Sato 1 .a .-uo ..USW OM r &1\~ Sa 
O'iW7 )INri.Poo ., ..,_ te ....... ..u...see -·- ., \.\$ ..... 
41ln1• .r ...... 1 ..... .t -. ..... nia of op1lla tol'1ftt1noo 
!b.1o -••1 - ..... Sa a-~ tnl 1 lnt • D- ..... 
wltllloa t11e ...,.roue. • - t111o brl ... .t U~tio • ••" 
1&1' .tnoon. ftll ft&WN - ~ oMo1oet ba OUM• .tnoiall, 
IM..U •tuol~ ...-- ~_... ,..._ ob tMOOOo 

-..... -•et tile con .t JillhMlao ._.,_. 
.... -·- I ... oo1uec .,..,_,--.., Jil n••tao •• . • or t11e--. 
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.u to -.111u _. -.u, ~ fellwi• )IN91aNa -

qparaat~ fi'Oo tJoca .., ut•niu ..r.nu.a r .,.1, CDrek'••• 
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b P"4•oot 1a till pr1Mipal op1• PI'Otu1ac ~ n4 A1pplt 

to Sbnp•t, Bnbw• ftatala ut Jlal~ for N~ ut uanula 
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Ia ••nn. .. 1Uol'IIMN, .. w _. w-a ~ ~ 
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'fttk 1'0p1't to tlle aihaU• 1a .,_.lwr1a1 I tiiOPu U. M 

q!IOW till fe]lwt•• ~ ~ , t'Wria ~ .... , a 1epiii8M -

PQ8l' pllllliaW at .,, WI 

-..ft tua- et]ttn 7W WJ'UI of-­

enlea ~ u _, ... , .,1-, nt nw tnp 

- ~·tac •• , .. laM 1laUw ftOl7 -'k, ~ 
loeal pe].lH at:JIGriU .. 4Mlaat 

"'ftiiM ..... - M1ac ---~ I iQ .. M 
nu a1t7 ~ pl'ofNat; , _ _,_ tUptsot u 

te usa '"" ·-· -. o~ata tklil' .,... ~ 
1111elt __,., ..... 1a "
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In ... .... •••ten 
1a tile uabln, 1t 1a ..u. 

.... u • r.. JNI'O .... 'Ill til .. s - .. till 
-... . ...... a.tfl8 - .... ioa1e- ....... 
.. 1a tlaia • '*'• an Ott till.._.-- 1a 

... ......,... ••• Ott --1 .. w ~ ..... 

...... .... 'lltll till ..,... 2 Olt n.lOt 

...... s •• ,_-. -t Ott":.:-"'" 1a 

till E 2 

• lnnl twri~ t'P1
--• ti11.&11.­

r A 1a 111Uo1al Gi ·w-• lMt Nl, ll ::=• 
.n of till...._ I,, tala W =- fwll 

to tl.ao to ft...... PI I ... tlllir ... 
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Ml tM ...awa fit ~WI ... tnftte 1a 
wa ,.n fit -= -u. •• 1a -.. 'lllr 
lqha:ol ... 

7 

.. fit 5 7 k .. ,.._ 
•••s 7 •••'- Ji P 11 &a If 1tete ..u, 
t~~aA~ ....... w .... • at._. 
.. .._ ,_., fit ,.._ •••, au. •• 7 a 
lad • P 1 I a 111J, fit tM 5 7 ria ........ 

"!JJa ~ fit ... --ie ,.._ .. 
tMJ- tNa t1a1a a.v, • era, 11u .... .... ., 
tM Dlllltitt.a at ~ _. 11 ,. IMIN. Ja · 

tan, ... -· fit ••''"' u.p llu ..... s... 
u Ul .. at late, atU ....., it la a.u..t:ol 
,,.. .._. 1,ooo.ooo ,_ _.~~. fit tM uua.t 
..... - Mia& _..., .. lata till: tlftftn. 

"!J1a ...,,. adMriUaa Mn h:UhtM 
nnn. a L cw te ....., .a tM u.ftlo, 
U6ua ~ Mtar ,_ .. ta all ,.Uw :ttl• 
_. at nul- _. = •• Uda: to JldNa 
to kiMp a oJ.oaa wdoll n all JMP"'i"49Z Do• 

.&11 - ~u- rr. tii.Ja ,.n ot .._ -a tn4: to 
cOiltia tlla .....,. liiJWto • 

:.en ~ tll1:1 lid alr t!l: ~n •11:11nallle oa41tlaa 
ollt•t.••• 1a til: :a l'nal •dardlitonaa4 -· 1a llopall1 tM ua­
~ZUDh.l nata at attail'D 1a ftataia .. ,.,,lal. til: turi~ 
llpND4 of 11ft& IIMi:Unia til: Bllpell -'17D*• _. tM o.uu .. 
touA to az:t.n 1a •=at • 1 tw :11 ot aiu :•-• a4 xa 1 = 
tnttiet-- IMpDU11al.a1 - al111nt tan~ ot tM ...,,, .... 
••• ot tM :...,... ~u .. 1a ~. *' ua u.ltM liJ' tMlr 
• to JDMlUw *1AIIl - ~ 1'1Unl.Rao tlaia ..Uu at 
,...:tu .. 11u, 1a ua ,an, :a;1at~-= .,..,..,to tM att=Un 
ot t:M loJ aw :ap 111 latin liJ' tM o-1"- IW :r-N tM 
attu 11u Mn a .,.. aa=fa', -a.r ana ,_ * apu. MnauJ' 
c-ittw llu aall:ol att=Un to tll1: JU~ hi r Mlla1.a data 
of att..s.n. It 1: ~-' ~ tMt 1a all tMaa ,.._. 
aa attenin anl= Jru liMa hba to :w117J till: .tnatlD .Sa 
alata an ~ Glliaa 'llllt 1 .... lt..U a4 all lq II JDD•a.Sna 
a IIana, a ..,.._ _. a .. 1 11 ... llnl..-wr• tw oaUou 14WIID 
u4 1i 1 ,. aa - M -....r.u, af WtWlT JD1-'al tllolr 
ton r a tw p1ae I .,.et fit till: wsn f'M'I • .. :Man• I ..,. -= 
~- ta rae 1'1 tll1a hl~ to Uad,U. 1M J '"' tii.OM JD'-' 
1a :.,.. al a111aa .n ~ .. n an at~ ta t110 ,., 111 

'bin alM .... ~ ... tiWI'ID - ·'- at , .. Jfutll .111111'1--u.... o h 1 Trdw Dill ., - -t:l7· '-' a: tMo ,...._ 
.._. l'QI'"M ••n rr illlbulla 1a t110 JR liL:t ._. 1M' ldtll itt 
111"111 battle, _, la tM 1r r t !!rz1! J •v, • tw ...a• .,... 
1a a 1lfltw•e!t1• Jall.-a a tUa u .. •1 rt te tu ,..nu7 .r 
- ..,., "'.Sze• at a ,nv ~ • 

.... ..,.. te .thr nss "'- 1a "* 1 u au uw .r -
.,entia wltll tM •haw 1111 n-. •1• '' la rto4rrt fit * 
0111aa ahdln,-. 7 11w ••= • •sr"''If• 
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I) !!ad tu CD:1 ··•• auvw t 111w1'' 
J '• _. e1'twuw 1\e ,. 'U1lUa wt tile 

'•a:rt sao CIII1M .r 1na1a • nMl' '"""­
opl.a; 

ll) tllat tile lrlUell ••• t 6MI14 

-'"- '* ~. u 1a Uae JU\1 tftaUa 

1a I'I'III'A '* tile wu 1mld et •- tna tu 
Jlwnt. fllllt; 

4) tllat tile <DiiM• Galra t *"'41 

alllllt t~r:r tnumula"' all tile ,.ntee to 

tU USl Oaueatt.la41ri .. al.....,ne • all 

u.anzt -• ot UUeU u.tne a4 olaa-
4Nt1Jile -llhoft:rw 4leOOYw:r8A 1a OIWial a4 

IS) ftat tU mtMriUee ot tU Iat-

aaU-.1. awttl ' ot .,..,.., ••" -
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I wi6 w ... w tMee ••••U_. ...._., rta., 

tllat Uae 1...-ee Oeuw '• •- .,.~*'• llit.ft .._ - wl~ 
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..,U.W1 Milia_.. n•ei•, Ulla tiiMe wt _, nllit2' t '"• 

t"rlt 111\Ma 1Vtlllt2' a~'*" n.,. "'pnia etfeeU~ tile 

1•ee1es .-- 1 • s-. - n 11m.sne ts:r Uat •' z'uUM tNtt1t 

..,a lllleit -.r.nus u1 -. lllan Uau kt aN Uat - wt 1-

iate •• q "'*• 
.u "'•••, it le '"lilt_,.. tat tii.U 9Ut tlwwA wt 

-.t- 1IUl te te .. lo Bat 1e tile .... wt Uat tu •'•• 

... 1a tlleee -· le pt-.'* we JMIIlft •11a • TTII'" 

INa 7 jl - .-.t= "' ........... ..u tell. ·~ 1a z: ·: 
tw ftw ''-"• • 1a tile 11dW .. ..._ tw tNa ssat1m te 1 11 

''-" -.. ·~ - ..u ,_ .. "''" sa ••·· • ..... ,. u 
te JJaiSb... ee - u ..... 1e X llftd• a Ill 'w tNa 1....... . ... -- Ia .......... ·= ... it _, 

........ .u. "' ........... ~ wt .-wlUala tile 

• 1 1 "' lteelte 'III'U Wll 1e ... , .S.. wUl II eli te .. a 
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.. a apt te till ...a wiD till Nl .-.ell 'lflilll 
_____ 11MU .. .., ..... .-11 •. M .. -

JUS s·.• 
.., '•••c• ')I,., .. , au·~-

. . • ·--···-l?lnlll I dN 
,.., ••• --·· ~ ........... t.U ... 

Cat ..... .,:.. • lUI.,-. ?II '? I <•h 

Regraded Unclassified 



c 

( 

.... fl/6,...,...' 0 ... 

.... - t .. .,. •• --. .......... -

,..eltwe fl/6 ...... te 7 11 .. ... 
bwtft..._ • &u ~~Min. ...... tld8 .aua 
....... IlL: .,. UJIIhlllr ... ' .. Ia .... d....... tiMII .......... ·~ 
}GpJI a as-.r .. ,.. 1 as.ua 
.-&t..u.&N -- lllllltll ..... - Jao. 
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0 :ran. M4•oe 1A ~lw rcra or labeb, pec:!reae• u4 ..tail.ed report• 

lla4 onn liMA ~apPlied to ~ 1&puiM •tMriUII ~ U..t 

oocalu -.. Mlll& -u1e4 ~ :.,.. or laJ~UUe :po-ut-. u 

till 11JUIM Goftz \ GOill.4 tat. etteoun aoU• a\ u 11117 

opporl\IJii t7 1 t 

!'Ill 4110U11oa -.. e4JOIU"M4, 
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BJU'r M4e a llnlnoae aa Auc1lat 11 011 tile Para 
• 

For the t1rat U.. ill aixte• J'e&rl t.be freaiiD'J' 

has awept. tbt Atlantic aDd Pao1t1o tree ot ru.-ruaaera. 

This has bec acooapl1ahed ~ throuah the 1101t. 1Aten­

a1ve drive end oloae oooperatioo ot all Treasur,r Police 

Agencies. 

We are now goine to concentrate our efforts oo 

the siiUgglinl of narcotics - the 110st rtcioua or all 

types or Sllllggline. As a tirst step we have transferred 

some 600 men 1n the Board of Patrol to this work and I 

am very hopefUl that we will be as successfUl 1n coa­

batine narcotic SIIUggl1Ag aa we han. been durinl the 

past three years 1n wipinl out the overseas S~~Ugglinc 

or liquor. 
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llr. Bell waa OD t.he Farll toda,r. HII,Jr. told h1a J&e 
wanted to !mow how auoll 110re aone7 wae be1D& 8PIDt 1D t.hll 
tuoal 1•~ t.haD 4m-1D& t.hl l.ut tiloal 7ear aD4 !low aoJa 
we would ha•e to MYe to Mite lt under the l.ut 7Mr'l 
figure. HII,Jr. 'ftJlte this 1n1'ormatiOD tor the recuJ,ar 
ExeoutiYe 4e~ente and the larger independent esenoi11, 
euoh •• Far8 Credit and ~ OWner• Loan, but not neoeeear111 
the l ittle onee. Baled on th1e 1ntoraation, HII,Jr. will 
euggeet to the Preeident that be, the Preeident, write Bell 
a letter authorizing bt. to 1netruot the Yarioua de~ente 
and agenoiea ot the Go•ernment to eet aeide ~ •ae a lr.lt\,11 

which will bring the expenditures below, or nearl7 below 
what the7 were laet 7ear. 

Bel'l told the leoret.arJ that h11 aen are dolng the 
accounting work tor Tugwell's organization and that be 
needs space to houee the accountants. Neoeasar, apaoe, 
he said, would ooet about tll,OOO and HU,Jr. approYed thia 
item. 

On the Farm todaT, HK,Jr. signed a letter to Preaton 
Delano, ln whioll he agreed to tinanoe the cash requirement• 
ot HOLC tor the next tweln months b7 purohaain6 t.he bonde 
ot HOLC 1n u ..aunt not to exoeed tl60, ooo,ooo. lb' thia 
arrangement 1t will not be neoeuar,y tor HOLC to so into 
the market tor the aale ot aeour1tiaa. (CopJ ot the letter 
to lb' . Delano 11 att.aobed. J.lao at.t.aohed 11 oop;r of letter 
tram Ur. Delano to 11r. fa1lor 1n oonneotion w1 th ROLC' a 
financial program. ) 

In oonneotion with tae treasury'• requeat that the 
Federal Reaerve Banlr. of Hew York aend one of their aen to 
China to aaaiat 1D the reorganization of the Ch1neae central 
Bank, Go•ernor HarriaOD ..a'• to walt until about 8epteaber 1 
t or the return ot Arthur Youaa. Youna ie a toraar Bt.ate 
Department aan who hal been 1n China u t1nano1al ad't'ilor 
to the Ch1Deee Oo't'e~t. Rarr1eOD aaid he wanta to tallr. 
thlnga O't'll" wlt.h llr. YOIID& beto~ t.he Fedaral ReaarYe a.U. 
someone. tllll ... aareeable to IDI,Jr. 
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lll'o llqM Co or.,l.ol', 
AHla\GAt IIMI'e'-I'J Of~~. 
t'HUIU'Y O.~t, 
lJulllustoD, D. o, 

~II, 11151 

~ a- o-a• ~ OorporaUoa d .. lroa to ur- p o 
procrea to tlll&oo ito ooob nqui-ata dulac t11o oUil1J18 yeor, 
'l'ho 1ntoroat oollooUoao of tbo Oarpon tlon oro o t pnooat 1101'0 

theA auttlo1eat to OOftJ' oll opontliiC o:qouoa, 111oludlDS 'boa4 
in"'roet, but tile 111wa•at• 'tlbiob oro 'bolJII •do to oopport t bo 
oapl tal uooto ~ t11o o.ponuoa, Ud oloo to pan11.uo s.nace 
and x-a abol'oa aooooo1 toto tllo oaU7 of tbO OGI'ponUoa lato t11o 

-87 arat -•t.o w1 t11111 tbo aezt tlllr\7 ••· tun io 
a "aohod horowi th a oobOdulo obowiiiC 111 do toll tho oott.otod n­
qui~t• of tbo OorporoUoa .wl tile tl-clac plu 'b7 wbich, 
aubjoct to tbO approftl. or tho S.Onki'J of tbo 'l'I'Oa01l17, 1t h 
propoood to u.ot ~. 

TOll will aoto Ulot ~I' tho period Jlll7 1, lillie to 
AII&U•t 31, 193'1 U to oott.otod tbot tho Corporation will ia"Net 
• ._ tll8,000,ooo in tbO ohoi'Oo ot s.nace and x-a -loUoo, 
It wUl pro 'bob~ IIOko otber oapi tal 111fto-..ato 111 a pport of l to 
oa .... ,o to tbO o:a:~nt of - tas,ooo,ooo. llbilo tllooo 
oop1 tal U}IOMi tuoo oro 'boiiiC •do, t bo OGI'porotlon nll ho ro­
ooinac ~ ito- t•son -tll17 ~·to oa t11o pl'laclpol 
-uat of ito ..nppo *iob obould _, to • total 1M' t11o 

- period ~ - tl,'18,000,000. 'l'Uoo 1\mdo oro 'b7 lOW ou-
•rkod tor the rotlniUIIt or tho OGI'pefttl on•o aonl'iUoo and -
not bo d1 ftl'tod to 01l!T other purpooo• 

71 

U io thorofon J~Npoood to -t tllo dtuotlon 'b7 tile 
110nt~ 1o- of abort wna bolide 'tlblob will 'bo llquldotod •• tboJ 
toll duo 'b7 ..,_at ~ t11o oaob o'ftllo'blia 111 \110 bolld rotl_.t 
tlm4, .u tho 0114 of \110 pn_, _. or lla1T W• .._. rotlro­
_, f'llll4 w111 11ow 0 -* Mhaoo ot ....-tawl7 111,000,000. 
It ..aot _, • .AIIPOt 1.1 et t111o :r-r o •tunv Of ... ,.,11,000 
du. oa Sal'loo o 111' -.c .._.. *ioll on pqaUo • tllat dote. * 
lre'uoo : ht• oftol' tlllo •tuntiF teptlller wUil tbO )lr1M1pol 
~to wbiob taao oo:,...uoa oboaHI rooolft ..n .. tbO pori .. 
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HII,Jl". ~It• \o lloiDt.,Jre IID4 ea14, 1 I !lope t..lle Pree-
1dent. or 701& w1U hallle \lui Pl'lll att.lr t.o.anow• 1 •et.1JII. 
(lleet.1ng at. RJ4e Jtuok Oil 11DIIIPlo,raeDt..) !.lle et.or,}' 1Jl 1t. 
1s the reolA111f1oat.1on of t..lle Wlellplo)'e4 1Jl order t.o put. 
tllea back t.o work 1Jl prl'l'llt.e 1Jl4uet.r.r. • 

llr. llolDt.)'re t.old t..lle Seoret.ar,y t.llat he hu aent.al 
reservation• on Kr. Pereone, Cb1ef of tbe U. 8. Eaplo7-
aent Senice . 

~. Rooee•elt. 11 aleo down on Pereone beoauee ehe 
once aelte4 ll1ll t.o put eoae )'OWl& people t.o wortt and at 
t.llat. t111e Pereone l&ld t.nat. none of the people e.ll.e •us­
geeted needed work. 

'1'.11.e7 all eeea to bat.e 11r. Peraone ( alt.ll.ollgll t.ll.l)' 
eay he il a good a4m1n1etrator) because he il a good tr1end 
or tile Yeterane. 

IIII,Jr. called 'l'a)'lor and t.old hla to get 1n t.ou04 wit.ll. 
tile Department or Agriculture end contact w.ll.oever ie t.ll.e 
Acting Seoret&r7 ot Agriculture. He eusgeeted tbat. '!'Aylor 

• 
78 

take t.ll.e Aot.1D6 Seoret.ar)" ot A&rioult.ure to lunoA and tr.r 
to rind out wben tile)' are going to send out 011eokl to taraere 
on the Boll Coneervat.ion plan. IIJI,Jr. said he wae under 
the impreeeion tbat there ollgllt. to be about '00 or 500 
million people wno will reoei'l'e t..lleee oheoka. He aleo 
said he bad a hunoA t..llat. .a&er ta. 'preeent aet-up t.lle 
chsoka will not go out ~mt.il after election and tllat he 
relt it wae a great alet.alte to withhold theee pa,}'aente Wl­
til t.nat tlae; tbat e•er.r aan ousnt t.o reoe1Ye h1e oheolt 
berore KoYeaber 1 . He t.old 'l'qlor not t.o aalte t.ll.e purpose 
ot hie Yilit. ob'l'ioue, but. t.o try and r1nd out. when t.lle 
04eoke w1ll go torwerd. 
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Preeutl L. L hzbr, a. J), OMet-. All4 0, •· hu td t:M Jold 
Qo.-lt\M lftaft, 

IJ, 0, ..... A. I. Mehll, Y L lel•eer _...., • 1 .__.._ Mo • • ~ •• • ~I' 

of t:M tra.J7 ~-. 

!hie oolllfernce -. :Ml4 tor t:M PQIJIOH of crA\lh1'1C a procaa 
ot et,.q pNpUaiiOJ7 *o preeeiiMUoa td 1ato-U~m to OoJ~C"U witll 
reepeot \o '-Z nrteioa. Ill', hzDr nate& \bat :M ba4 recelftll 
!utnoUoae tl'oa h-\or krr1eoa All4 JllpnHaaUn ~· te 
prooeel wUb a enq, 1a rtft of leUv tl'oa \:M 1eornaJ7 td t:M 
froeuv7 to t:M ~eu.a, llatel acut 10, lNe, Dbeue1oa oeMerel 
011 two lado Rlljeote, rts., 11111-llnnu faDe• IIZII "I.- Ull 
UDdie\1'1ba\el 1Tot1te faDe,• 

With reiiJ)eOt to \:M aheellaaeou \&De 1t -. ct.-a 114Y1•ble 
tbat tao\1al 4&'- 'be prepe.re& eeUiac tonh tboee aobe taue, nnlt-
1q 1a ..U )"1el4, \:M el1111MUo11 of ftioh will - 110 I!PPI'Hia\le 
loae of ze••- &114 ~ -.... a C10o4 etreot 'both o11 t:M palll1o •' wee 
IIZII o11 p•ral baaiaeee ooii41Uou, ftat-at 11 al.o to 'be pJ.'tpUel 
'lhiob will ww \:M 1M(Q1Uee 1allere11\ 1a - of \:M 111-ll• au 
\aue, toptber wub ...... 1o .. tor l'l'rtlioa. J)1et1110t1oa will 'be 
.a4.e 'bet- tiloH \a.;:• 'llh1oh olalei17 u 'raplatoJ7" all4 ti~DH 'llh1oh 
oluei17 u "-1- \ues,1 lohahl" Uoftac ret' e )"1el4 ,_ 
all 111-u• ru MzM 'llr eepua\e u-. tollow4 liT a 41-•ioa .. 
\be ooe\ ot efllhts\za\loa. 4Ut1n1Uee 1a oolleot1oa. a\o,, will 'be 
prepare~. 

Ott. \:M -• pllaM of ooa-.latel ·~ baliJIC w1\h t:aa. ~ 
\az 011 11141rtfllala all4 \M flat '-Z all4 a41a\1'1llael p:rotlh \az oa 
OOIJIOza\1oM, u -. \Ill oet••- td Gp1a1on \bat -u.zauea \1 
pna \o \:M 1M.,UUM laMNilt 1a \MM \aul, - td 'llh1oh &NH 
'llir 1'1"- of p:rorts1oM of \:M noaa~ --'e& •• • lAW td lNI. 
l\ 1e p:ropoH4 \o eli&aa\e Mzo4aJI.1pl all4 \o aU-.t aa •t•l1sa\1oa 
of llv4oe 'bet-a \:M eepuate •*•ria• of tupllpft. A pal'\1al 
Ue\ of n)Jeote 'llh1oh ntun ,..._ with \:M ob,1eo\ 1a Y1ft ol etreo'-
iac -N1aa\1oa 'be\WD \:be ..,.., ........... , .. '\ ..... ,fte 
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n)Jeote are (1) .. , loee -.aq enrr (I) c.pUal _.u., (I) GIIIP* 
1110oM, (., peru•-• 41plo'\1oa. (IJ p:rorte1oae -r1ac ~r 
eo 'e\S.. (leo\1oa 1118), (I) peree-.1 illll41ac ac a •'" ...-1oa 111), 
(t' t:be efteo\ of ~ -.. oa .._ .... , Mtlrt'JO alii (I) \:be C1ft '-Z 

b nla\1oa te \M pa 1 t lao c '-• 
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TREASURY DEPARTMENT AO 

INTCI' O,.l'lCC CO .. ,_.UNICATtON 

"" .tucuet li, li&e 

For 70ur inr-t10D I encloee -ftrld.a, which I ba .. e 
bad rroa 11r. Johlleon. h you wUl notice, it .nWiuat.!e certain 
turtber queet1ona relating to GermeD illporta wbieh will oc.e up tor 
cone1darat1on later. 
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tile u.ite4 ... tea fCIF H tl ...-••"'• .... wtter •ap .. I, llllo 

I iaU•te& te ..... t11M .._ - a 4ea1J'a 1a tile ~ I WI tllat 

... nq~ of .,..sal aMtu~ s.atw u .. • s-•- f• 

•-tenaWq 4wt)' fCIJIMI .. nlt 111 •U.S•tl& u ,111w11:17 a4 u 

-.,t•tll7 u ,...11111, 1a n• of tM uwUD of tiiH t•••• of-

Jll'OI.._. atell 11u .._ m• ul 117 tJ.e au •• a •11 aUt •-

aot 11111.,. "-t -. an .. ,. • 11 lDNJ' '' ••- a::., of ttw 

Jll'Oll1111U"U ._.san UM1-- of tM tw.ta _ __, W tile 81111 ... 

-t of -~ ld1M 1la UNa - ...... Rail lwtiM.., 111 

J111811le. Ia na eiH_, .... , I 11111.,. •• ..u~ sar-u. 
aUal4 111 "'Unl aUl n11w1' JNdliWUwa fit !IHial tM aue I 

iat-ttoa - 111 111111 .. ,, eq1 l4o 
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De.te4 Allllllt 19, leH 

Reo'4 10 a.m. 

769, Auguet 19 , 2 p .n . (SBCTI OH ORE) 

FROO OOCBRAll 

Firat neeting held yesterday afternoon ot new 

seneral council ot Bank ot Pr8Lice . Pol lowing his 

address of wel cCJCe Governor suggeeted and it was de­

c ided t hat the general council make u se ot tbe faculty 

given it ?Y t he banking l aw ot Ju l y 2' •to del egate all 

or part ot its powere to a penu.oent canmittee made up 

t f tho gov ernor, the un4er sovernor and t our oouncU ora 

t·ne -:,t them choaen by the U1n1eter o t ·Finance trom 

the ex- o.tt'1oi o cenbera ot the pneral council and three 

dee1anat ed by t he gener al counc118 

The general ao1mo11 e l ected a s ita lll~l'a t o tbe 

oo1illl1t t e e Dalbouso representative ot the ,..,,.,..r ot 

CoJ~QeroeJ J oullaus delepte ;,t the General Oo~ret1o!1 

C' t Labc.r; aDd Oauaeel repreaentat:=;n of Oonw&rs Oo­

operat1vee. Jlart1n, direotor ->f ..._ Ore4S.t ••UOD&l, ... 

deai.F4-1led \07 the 1111!1_.1' p t PiDAilMo I:A •cMJ'ioll '<» 

t1u1 aboYe oouti .. M4 oc,...tUII IDol•""l .._ ..,..._. • .... 
Regraded Unclassified 



oen10r• are adliloi'Ue& to -'teal ... ._. ot tile • ; , 1-.. 
1n a oooperaUt'a o&pacd.'ft' '!bia ._u povp "Ul ..n 
eTel'J 'l'bDI'BdaJ bBSlmWIC l.upa\ 10 ailS wtll Jftr -

cUreot the atfa1ra of the ba!lk while ~ paeN1 

councU wUl meet onoa eaoh 1110nth. Yal'ioua otber 

cotll:lltteee were set up and 

(ZlfD S:ICTIOI OD) 

\'f lLS()If 

KLP 
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~ ,.. ... ,. e6 ..... 11, liM, Ina .. , •• 

tale ._. ef efft" eC tile •••• ef 'lao •• h1 1 1U 

wn ~a& "r * J•• lRe 1m en. tllat ..... ttt .-.. 
• 
,.. • .-. tant ... ee ....-u4 ot tu. wnU ap~n. 

' hl1 1101abC I I ne4 • Outpel at tlae IJIIIk ttl 

Jruoo, a. tw dllfla: ... hWne4 ~ a lloU•r ttl a 

.. 'Ia. •• tOll. ao ~late ,..., •• ••'• tM ewMs .. 

sutet W ''• • te weu•.- 'late .....UC-. •• pe4. 

Our ... 000,010 p14 ... tt-.4 fe •• York-. len 'J 

tile a..a: of rr .. o "r U o•elMt. Oal'lpel -.14 uat it 

_. a<* ea.r to 41t11'8iu tlae ICNNII of salle of thMe. 
~ 

Bat 1ae r•' •4e4 • uat t1ae rr•ola are ..., pnoUI&llJ tu 

aal.J JaoJj~. of J'l'eaoll fnal1. h tlloapt tile S..I4S&te 

'*&II for tlt.le IIAWIS•t lllpt ••• 'boc aa 1atU'plret&U1S 

of a ... ,...,. 1a Gcworae lo&~t•'• 1p111a. ttt ~ 

&I &aU-.iJ&tiRC ...,alutiiS of tile J'l'IMil biBle l 

qute 'bol• t1a1 ........ refero4 tea 

.,._, 4011 tlle teoa.a'Ml ute~l__., ooaVal liUU aa& 

tllltr UziOt••• _.ru, wetp eptut t1a1 dt&l PIOooeitJ 
. . . 

of lftf~PUURC .u •u~ terttorJt. tatepttJ aa& 

ae.utRC wark ... .__.to_,, 

0u1pel te14 M .-.t JWMtioallJ' ~.fit tile 

&wlftoro of t• '-IE an 1r •• to Ida, .. tllat tlleM el 

~. eoll•p• .... 414 a. ... of tillS W .. llllla ~ ..... 

fe tMa. ~. ~ • ..a etllero, wt.e an J • 
0 

oftlelale, 1'1311 M ._, tlle1l' ._.,.,. ... .... • an 

rr'r * -'•=••tt• ot a ,.UU-.1 ...... u-, ... ta.M 

..., ... Mit-- ~to .. • ...... Regraded Unclassified 



lllri. II • .... ttl llta Jtvtn, 'M•n U, UN. 

1 -...lata ••• IDtpe1 U.t u .. a as JUt&e­

alu~ U to .ao WU1 Wlllll .... , JM 0 .. I I 11 

tuet11•••1 la .._ ~ .-n t=l'•·~ an. !sbltde 

w.k .ut .. , w n. zoeNiao te tiM IUalear ot nmro, 

to lleoOIN a a 
7 

u fll tM ~· of 1....---o of ft••o. 

I wo Mea teU 'r ot!MZ' o•tutn ._, tt tn '"'017 
lou au laJ'ft '• ._.o•• zo WlU 1to a ,nt .... of ~. 

CV1pel te an eptjlllotto -'••' tiM 1 n1 eatJ.Mt. , 
Jon ot tlllo bnrla ,...lo u .u• an .. ot no epUt• 

t.llat waw·u~ t!MZ'o wU1 -.o te 1to ...,_.uw of -. 

flr&M. ftuo tn tou n •• p~ ot ·-f~on tlaat 

~. will ~- 1to a 1-r • ... u~. Ia &Ultllw to tMM 

an.r &Z'O tlllo -Z'lH loet .-Ia ....... ~ 1 ... to 

.ooial-v~• ..._._. ... • u•U wu ta rz =•· ..,. .._, 
latw•U•~ wuf&J'o 1a • rpr _,. M wr pt • "' tiM 

lpulrll o1tutllw. &l.U•p all ot tMN poodMUUM 

.., Mt U.olep ntU tlllo eatl.OA te rattto1oat~ ~ 

to wo1p UaYUr ..- 11lo boaM ~ ..... .,..1~ ..._ 

tlaozoo 1a uti -- .............. ot .... lo ... -

1up1Z'o ...,.,, I &a-. .... .,. 
• tlllt te 

7 

••

7 = ..& ,.. ...u. ., .. hllle • y 

Bulla ~o uti Jar a te Oalft..-1· • •• u ....,.. _... 
to.llr WMt!MZ' .-o WU M1' tlplft .... ;upenr attMialll .. 
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W ~• ,__ p14 •n •at • be --.. ' cU. ct -. 

'borMr· All .._ plt - tna Ue ..u of Ita•• ltMU 

1m Jll41"1•, w• .,. .... oon•.,.a .. 1••• -.. • .n 'Ma 

ahGira oa cMt ... tc of tile epee• lila laatt•uoa te tate. 

fte:re h a ~r la ~ Brl Ullla ,. ... tlaat rr au h 

putlz& a ..., trade or.Ut to Po:au., '-' Gul ... l oa1• 

lt.e h ~· of • Uez#cUoa o111lor .-.. tllat of r• 1.1 

'<> uac B&U of ~~ of tile alnt-. -.a: of rr au ROa.t • 

.t.o for tlle !r•oary or.Ut to Jt zta, tlt.e But of 

J'r&IIIOo Jau aotlllq to do wtt.ll u. 
81aoe Oa:rlpol' o rotua to cla'J .llc U.s ut 1ft cbeok .. 

tlt.e flgucc lid llc 1s of talc oplal• tbat tllo BrUUia ctMil-
1 ~JPle&llJ 
1attoa flaM ,./wttwrwa to date tr• tile But of J'nlMo 

to J.oadOII ~tolJ aa.-llalf of tM W.ln "lllloa truoc 

of pl4 wlalola ,_o Nee laeJ4 a&or ~It &.a r&rlc f• tile 

Brlttllla. , ...... Claripol M4 tol4 ..... ,..., ~ . 

~. BrUlllla wore pUl .. a llttlc ._._ bUIIM fll tllo 

oe...,..sp oortata BrlUIIIa a•spapero wore -.nTl .. • aptan 

BrUhll pl4 t~ot-. Ml. la h n ..._ tlle ,. ... t nPM• 

•• 22 • fte J':r rob, OUl ... l Rl•, W __, .. all of 

tlle Jl:rltla p14 111 o~ ,..,.nu• for lto catlH wt• 

a 11 wJIIsnr• It lllpt bo ~l•J lie •• u na~.• 

htller ... lt &11 wttbf w tlllla !~&Yo tlle ,.sac .a It a 

.Olen fll .... aau-. 
... n=. 
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Aa a r .. ult. of t.be aun~ .Ua at. the requeat. ot the 

Preaident. b7 A4ll1l'al Peoplea(OOP7 ot which 1• at.t.aohe4) 1t. 

wu brought. t.o ll&)lt. t.hat. there 1a a ahort.aae of alt1lle4 

worltera t or the bu114111& v.4e and tlll"t.her.ore bro\161lt. out. 

t.he tact. t.hat. t.he olaaa1ticat.1on ot the UDellploJed 1a aot. 

what it ahoul4 be. 

The Prea14ent. ordered a reolaeaiticat.ion -.de and 

Aubrey W1ll1au toolt it upon h1Juelt to Bfl¥ that he would 

do it. on lfl&rnin& thia I began to d16 1nt.o t.hie queat1on 

~eelt and eoon t ound out. t.hat. t.hil re1poneibilit.7 belonsed 

to the Unit.ed 8t.ate1 Employment. Service in t.he Departaent. 

or Labor. 

Bell, at ~ augge1tion, got 1n t ouch wit.h Kr. Burr, who 

1e an aeaistant to Kr. Pereon1 and who ia in charge ot thie 

service , and tried t.o get t.he taot.l trOll Burr. Burr wae 

82 

r eluctant. Therefore, la1t Bunda, , I telegraphed Kr. Pereonl, 

• ho was a'flfJ:I on n.oat.ion, and urged hill to 1net.ruot. Kr. Burr 

t.o give Bell all the 1ntoraat.ion he wanted. Kr. Pereone 

said he would and eeemed del1ght.ed that I wae taking an 1n­

t.erest 1n t.hie questi on. 

When I rode with the Preeident., Sunday afternoon, I 

told him I wanted two appo1ntaente t.hil week, one to die­

cues t.he unemplOJ8ent que1tion wi t.h hill, Hopkins, Pereone 

and Bell, and the other appo1nt.ment. t.o talte up the queeUon 

or giving a speech entitled ·~Next Four Years.• . . 
As a reeult ot t.his, we got the appoint.ment to411¥. 

We had to wait one hour tor the Preeident, which eave .. 

a chance to brietu out.l1ne what I had 1n • ind. . In t.he 

morning I had gone ower a memorandum which Burr turniehed 

Bell. ( CopJ ie at.t.aohed.) Th11 cleared I.IP the whole 

picture t or .. , 10 I waa well prepared tor the •eet.!D&. 

I t.nouent. t.he memorandum wa1 10 excellent. that. I ruahed 

t.he laet. t.hree paae1 vp t.o t.he President. wit.h t.he Mll .. e 

that. he read it. betore the a o'clock •eet.q. I ha't'l 
every rea1on t.o beline t.hlr.t he read it., becauee Dell 

«e were in h1e ott1oe 1t la7 on t.he t.op ot h11 deelt. 

In the 41IOUII10D Dioh We had t.ocet.hel" before lee~ 

t.he Prel14ant., Hopktne aoquie1oed t.hat. (1} Ill". PereODa 

ehoul4 ~e &1Yen 11• 1111Uona t.o reola811f7 t.he UD811PloJed 
and (a} t.hat. :.w be &1YeD &Uq\lat.e tUIIIla t.o oont.aot. t.he 
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eJDployera 10 tlla t t..be7 wo\lld uae t..be IJDU.ed St.etea DlplCQ'­
ment Service. 

We were wit..b tha Prea1dent abollt an hour and I altetohed 

briefly what we had come tor and t hen turned the .. etln& 

over t o Ur. Peraona who Olltl1ned tha h11tory and worlt ot 
h1s Bureau. I lOOn sathared that the Pr eaideot wae not 

really !81111l1ar w1th the work that Peraona had been 40111& 

because even after he had given the Prealdent a lenat.hJ 

explanati on he atill waa laboring ~&nder t he ballet that the 

unempl oyed who worlt tor Hoplt1na are claaa1t1e4 b7 Roplt1ne. 

He euggeated that Hopkin& write hlm a letter outl1n1na the 

neede and that then he woul~ announce that he would give 

them the neceaeary tunda. Ropklnl aat there aod did not 

open hia mouth and eeemed pertectlJ willing to leave the 

Preeident ~&nder t he t.preeelon that th11 work was be1JI& done 

by h1m. 

I buret f orth and sxpla1ned to the Prea1dent that the 

work ot classification d1d not belong to Ropk1na, but be­

l onged t o Persona. The Pr ea1dent than aa1d, "Then I have 

another i dea.• He aaid, •can't the tour ot you develop 

a t ittaen minute epaeoh 1n which I can explain over the 

radio Juat how we handle the whole unemplOJSint queationl 1 

I r eceived thla &\lSSIItion moat anthuelaltioall.Y and 1aid 

to t he Pr a1ident , 'The time t or you to give th11 apaaoh 11 

on the night ot Labor Day.• He aeamed to like t.h11 idea 

but t ook quite a little t~ to dlge1t the •US6elt1on. I 

t hi nk tee will do 1t. one ot the raaaon1 wb,J' I u aoxioua 

tor him to do 1t 11 that before he alvei the 1peeoh he will 

have t o thoroughlY under1t.and thle whole que1t.1on ot how 

the llnemployed are handled, which he doll not underat.end now. 

When Per1ona did not a11t tor the moneJ, I aakad· that he 

be given llt m1111one and the Prel14ant laid, •o.l. 1 and t.llat 

we ehould have a memorandum prepared tor him aod he would 

anno~&nce 1t at hl1 preee oonterenoe on J'rlde,J. 

I the~ continued to pre•• hla tor a deo1e1on to g1ve 

Persona 18150,000 a aont.A tor the nan ten aonthl w1t.ll wllloh 

to build ..., h1e orpn1u.t1on 1n orller to get prtvate IIIIPloJere 

to accept mora unemployed people t:llrousb t.hl U. 8. -~ 
Service. The Pree14ent oroee-ex•m•ned Perao~ on th1e at 

great len&t.ll. He wanted to make eure that t.'1• aon.,- wo\114 
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not go to the Stat. .. , tor ••e reuon whloJa I do Dot. ~-
stand. He t1Dall,J asreed t.o allot. tal allUona, 'bQ\ t.llla 
announoeaent he would wl\bhol4 at.11 u .... !ala N41o 
apeeoh alt.hough u t.old Penou he oould ao •bN" u t.llo11151a 
he bad the aone;r. 

I then aald that I t.hoU&ht t.h11 part.loular aot1Y1t, 
was the moat under-publ1o1&ed 1D Waahin&t.OD and alke4 WbJ, 
The Prel1dent agreed. I aa1d 1t. aeeaed t.o ae that what. 
Persona needed waa a good publ1o relat1ona aan. Pll'IODI 
seemed qulte eabarraaaad and t1Dall,J aald that 11181 PerklDa 
wanted her own publ1o1t.;r aan t.o handle h1a work and 1t he 
was to get eomebod;J to help hla the e~~~&eat.1oD oollld DOt 
come from h la, but would haYe to ooae troa the Prealdent. 
Persona seemed to me to bave hla tall between h1a lege . 
Somebody haa been &1Y1Da .11.1a an awtlll l1ok1Jia and oert.alnl,J 
nobody has been t1ght1Jia hia batt.lea. 

He t old 11e prlntel,J that. he had belA to Jla hrle;r 
1n February and trled to aet hla to get. t.hla yer,y 110ne;r that 
he got today . I Juat cannot underat&Dd wh,r J'ranoea Perltlna 
had not gotten lt t or hlll long ago, beoauae, aa Parltlna aa1d, 
men are going baolt to work and t.be GoYernaent 11 DOt gettlDS 
credit t or plaolllg thea. Laat Deoeaber he waa plaolng at. 
the rate ot 80,000 aen a 110nt.h. J'ow he 11 plaolng OYil' 
200, 000. 

I consider what I waa able to do toda;r another alleatoDe 
on the way to real reooyer,y, !he whole tll1ng •••• ube-
l1evable . I Juat cannot undarat.and wb,J tha Praaldent per­
mitted the Hopklna' org•n1zat1on t o pllll t.he wool oYer hie 
eyes, because that 11 what I teal tbe;r A&ve been dolD&. 

Attar PereODe lett the Praaldent tumid t.o ae an4 aald, 
1 '1'h1e 11 tlne. What. we ll&Ye done t.ode.Y wlll anawar a lot 
ot quut.lona wh10ll ll&YI been UD&D~Wered 10 tar. 1 He aeiiiiCl 
very auOll pleaaed wlt.h tlle reaulta aocoaplllllad. 

Bell handed .. the -"Ddua (pllot.oat.a\ at.taol!ed) w.la101a 
will &lYe Peoplea the aut.hort~ to a&lte t.Ae .... tDYeatllat.lOD 
ot tho 'l'ugwell orpnl&at.lOD that he d14 ot Roplt1DI ~ Ioltea. 
I bad to preaa Bell ver,y hal'4 on th11 u tor aoM reuoD lie 
aea11ed tlald to preaent 1t. to the Prea14ent.. HI Jlll4 DO 
trouble to &•t t.ae Prea14&Dt to alp tAla. tll1a wo1114 uve 
been lapoeUble 1an J&DUI'7. We oert.a~ are -*111& 
Prosreea •loll& br1JI&111& QI'Ul' en&\ ot chiOI Sa \IW • •lO.J­
ment tleld. 

Bell tolA t.ha Prea141Dt t.Ut. t.ha Yout.A Ma1Dllt.Nt 'lfl' 
•ante4, I lilel1 e, about. 187 ,ooo,ooo; tu\ tor t.M 11'1• 
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1M MHfWfA 1M I llMtrlg Qa. 

!h• tollowi.Bc etatu report, c--.tac tu ahn cue, 18 .... 
1D r~oaa• to 7'lflr J..,_.t. 

loa_ 

In .rue, 193', oertala oretiton of tu .a .. oolate4 a.. & :neotn. 

CompaDT t1le4 a petltloa 1a tu :Dlatrlot Oovt, for tu Jrorthc'a :Dle­

trlct ot lew Tori<, prqlac, 80J1C otMI' tll1ap, that tu Oovt IIPPOiat 

a trua t" tor the O'I'IJ 1111r 'IID4er tM prorillou of 77.&. u4 '17JI of tile 

Jankruptq Mit u4 that tM petlt'--n be perattte4 to nllldt- _. 
aore pla.o u4 _..uou for tba norpahatloa of tM 4elltor­
poratl.on, illcludlll& 1111r 4bpoelt1oa to lie -.4• of lto aooeta u4 
propertleo punuaa t to '17JI ot the llllllll:nptq .Act, 1114 that the Ooan, 
after hearlllc noll obJeotloao u •lelat lie -.4• to &JJT pla, ooatlra 
the p lo.n, it oatlatle4 that oollpll&llOe ha4 been ud.e W1 th the prorlllou 
or Sectloa '17JI of the llllllll:nptq .Alit. !he coapeq aon4 to 41ea1ee tile 

potl tloa, clalai.D« that 1 t had. Dllt beell tlle4 1a &1)04 tal th. At 1-t 

three aotlono o! thh k1a4 ban bea -.4• b7 the COIIIM'IIT, but aU of 
thn haYa ban 4aale4 b7 tho l ower Coart. !he c~ appaele4 to tile 

Clrcu.lt Court ot ~·· ti'Oil the 401llal o! lta laet aotloa, 'lboro tile 

~~at ter le now pen41a&. 

J.t the preoent tlao attorn11711 tor the petltloaon u4 tar the o~ 

are c&1'!'71ac on necotlat1ono, at the rac&fttlOa ot Clrc1ait Jvt4co ..,toa, 
looldllf; to a pooolble ~aat which WOG14 toraillato the Court proooe41Bce. 
The t;Onrnaaat lo :aot a par~ to the procee41D« oxaopt that oa DoMaber ZS, 

1935, the Covt crante4 an appllcatloa ot the 1Jalte4 Statae to QPMr u 

amicus curiae. 

Prlor to December 23, 1935, J~ uo••••aato of te4eral lao­

taxn were ude aptnat the ca.poq tor 192'1 to 1933, 1ac1'CIIIl'YO, 1a u 
ouropte -t ot approxlaate)¥ $51,000,000. !!Ia c~ tlle4 •~•ab 
ln the lloar4 o! Tax .Appeab ooat .. ti.Bc the ~ co•ere4 b7 the JWjliil­
aoteuMrlto, !h••• appeal• are aow peud"-C bo!oro the Boer4 u4 ba'f'8 Mt 
been aet t or haarlac· Ocrtornaoat ...,.ta IIA'YO bon 8D4 are onpco4 1a 

J:WIIclnc u lllYaatlptlon of tu 0011171V1• tax 1Uoblll~. It lllpoan U.t 

the lllYaatlptloa aq be 001117lotet w1 thla two aa4 - ult -tU ti'Oil 

thla U... 

0u otber -tt• 1 rh• to be -tlo..._ Ia Jooe.ller, 1118, tM 

lhl1te4 Statoa tutltate4 a n.tt 1a eopl~ aptut t111t oa• ., sa * 
DU trlot Oovt of tu Uldte4 Stat .. , for tba WortUra lltatrlot fll._ ardra 
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to torecloae it• lien, created by tho making of e bo•• jeo~ 
ustu11enta, and for the A!'POintment of a receher tl:r the co~~paJI;I'. 
!he eo=P•.llll' coved to dbmi .. this suit and thAt :motion 11 now 
p~ill& before the Court . :rha =attar ha.a been continued from till& 
to tbe on aecount of the pendenc7 of the bll.llkruptcy proeeedi~~& 
11811Uoned at the outset of thia report. 

't'"a uae o! the,.... •.uaoeiated GM A Zlectt"ic ~·. 1n 
tb1a ret>Ort, 11 intended to be 1ncluahe of the corporate anti t1ea 
a:a.'<ine up the .lseoc1ate4 OM & lllectrlc 17at8111. 

• 

.l.ppro•eda 

(\~fi¥~unael~-
llareau of Internal P.neaue. 
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August. 21, 19~ 

Tb1s was written by the Secretary wn1le he was at 
w1anno, on cape Cod, tor his vacation. 
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for tile 'f:raaNl')'. 

11aoero1J JOU'a, 

1Dc1on:re; 
LaUer ot Aaaaut 81, 1918, 
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tM reoeipt ot tiiMe h ''*"=e. Ja - I &h ..., a ._ ....... 

the bmd·t•'""• ot tM • r ;fe wlll.lle 1 abhd 1IW IIJI ::lrr uu.o 

Tbe ...ur. w •• , i8 te ... ..... 
0 ..u w.. Oel••. 1, 1,.. 

G. qzm} OJ 1P*'M•- Ia ta. tW4 W. 8lll'YWJ i8 to 1lw ..._ tle 

directioo ot a State ~ ta t.11w lltater ot Col al'Mo, 0 ell'liat _. 

Rbade Iel.azld aD4 a Cit,-~ ill Ol.nwlad, Balu-e _. a. I'lL daoa. 

These superviaore are to wort thl"o..,. tle 140gl=•1 Pn;J Clla ~ ot 

the l!orlas Procreea •dalntatrati.ca. 

In additi.oD tMre 1a to 1lw a DUtrillt ~tor Moll diatriot 

or eul>-di.etriot ottice wbo ill to be Z'WipOIUI1ble to tbe State or C1t7 Super-

vieor. 

l!. Clearance ot Qyut1mn• - lll queatiolla wb1ch ar1H ill tbe di8tr1et or 

sub-district otticaa !'U.atill& to tbe aatablla~t ot tbe control oard ru., 

the seleotiOD ot tba 20 peroeDt enpta, tbe pnparati.ca ot tbe cldq npoztie, 

8lld the tilHnc, aditill& and Uad tabulati.oD or tbe eobadul.aa ere to be 

cleared b)' wire or talapbolla ri.tll tba State or Cit,- Superrtaor. '1'ba State 

or Cit7 S~!peniaor ill tlll'D 1a to o1au all qUHt1one ri.th the -'nl otfioa 

in W11.8h1ngton and aball t•..,tataq notlt7 tba RaglOD•l llanaroll &apanlMr 

of all such 1nqulr1aa. All 111ree an to be ..sdJ'WUell to 11awar4 B • ..,_., 

lforlal Procr•• ~. 17)4 ._ Iert .a.-, ~ D. c., at.te­

t.icn P. ll. Ba=•a-• .a._, wJ 5" 51 ..:U.. W tile~ otfiee *lela_, lie 

ne-Ml'J' _..to be~ to •• P. L 2 I , .. 'b',.tr, lo o., 1111111111!1~~-; 

sh-~ 

Regraded Unclassified 



instructioos iaaa.d rel&tin to wa w fWJ 0 ........ Sa - t.•~ 

carei'ullr all interYi.ewra, .U.tan ad talnalat:t.aa el lw ad ..uo1 .; 1111 

in their dutiaa. Iat.en1.ewra 8114 .U.tan an to lie tbwo atl:r fledltar wltll 

the •lnstruotiona for P1111ng a..,..,. - -· u4 •Iutn.ts. tv au.tac 

Schedule DRS- •o Tabul.at:t.aa ol8rka an to be ~ fatl1•r witlt 

•Inatruotioos f ar 8ADd Tabulat:l.all of Sobodvlo 1118 - • o Cop1oo of theM 
. 

sets of instructioos are appended u Eddbits 2, ), 8114 4 ~1~. 

Cont rol clerks -t be selected oarofull.7 ODd are to work Wider tile 1m i'•to 

supel"fi$1oo of tho DUtrlct 8aporriJiar tlbo 1.1 to be roopouiblo penosen;r 

for the control 11111tm. 

Although tile leagth ot tile treininc period will n-SU'Sl:r ftr1 

testa to all pu• •' Dlall an dee1r ' to ~ a til c P Ill,••' .... 

J. 4U1q L gt e ) b]" t,o Lpyg . -Ww• ........ 
ten1.owro, all Ubi t 1 • Oft te lie .wi;ol 

viewere tw·J&a r n .,, a 111Na y; \ a ,. ' ••• -. •-~ 

e:xeroisod ta '1'11 •••rll"lt!~--

Regraded Unclassified 



1. l)ml'crh '$ w._ -AU. •• ' '•• atMr ta.., -. " 1111, oK+1I, 

appro'l'ed m4 1111114 ~,.,. te 'M "ap'•oew. 'l'lle writ ot U.s~ 

iJli inf<>l'MtiaD fr. U. N$g'yJ'; ' ' le to tile dapl1CI"tlo CIOfJ' 

perfoJ'.-1 wltll can -s 0 a 4 il;r ftl'ift84. 

All •Mec!vl•, Cll'tc'a•h ....s "ap'••tes, an to he beil.d iP u. 
di.atriet otti.ces wam rnl1pt ot ~tor tlle1r cl1aposltiaD. 

L. Contrgl Sutw Md l!eJw:t.e• - It bu ~ be., steW tbat all .._, 

aents of t!Mo achedW.s an to be poeted GD tile 5 x 8 oootrol card 110 t.bat 

the lccat.ion of saoh sobsdW.C u IIIlo. at all tiMe. 'l'M oa1;r ot11er rcd•Wry 
contral record u tbs "l'alnalatioD Colltrol Fona• which u dsscr1.bsd ill tbs 

•loatructioDa tor 'l'ebulat ill& Scbsdule diS -•. 

In additiaD to these offioe controls all DUtriot S'l!pSr'f'iMn arc 

to p11epare a •Daiq Procrs•• Report• &Del a "WMkl7 Tabulati.ca S~•· 

Tbe "Da.il¥ Procres• Report•, a cow ot wh1oh u attaobsd as ltlldbit 

S, is to be prepsH4 1D qudrvpl.1cata, 'l'bs first cow u to be torwudsd 

to llr. 11. 8 , ll;rsrs, .lttll, Jlro, P ••• aa- at tbs addrMa t!!dtoatsd sbonJ 

~e second,fto the Reel••' Rcssarob SupsrrJ.Mr, tbs tldrd to tbs 8tats fW 

Cit)' Superri.aor, IIDd tbs fourth is to be rsts1Psd 1D tbs d1atr1ot ottlos. 

The iteu desired GD tbs ~ Procress Report an scl1'-sxpl.,.tor)'. 

Tbe wMkJ.;r "l'sln&1at.Saa 88-IG'l),.. ill to be '* spuecl as ot till oleN 

ot bwsiDsca ot 'l'hlzrecliQ' ot cst11 -*• I~ ~ M to lis i* spa .. iP q 3 4 

licsta eel ill to lis a load 1D till --..--1' as dSS'G'tlsl t. till DldJ;r 

Progress ~~spar\. ~ ~ tdlt ttnt., w. r..- ;sou ?I a 

in t!Mo ·~ t• u.. 'l's'-
1
•"• ""'--· 

II, ll1merei Pr • • • Ia I ..t1 U. ,... • ai8Mpll .lillla- to lis 

folloasd .Ia tile _ ..... 
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z. .. .. , •• tr~ ... , ... t .u: ,.., .,. 
'· .._ :zeu&n\ .r-. -tnl _. m. 

..s .... , .. .r.- -tnl .... 

4· , •• ill 

. 
(lotel ~ 5 to 10 ia~ift, -to 'lie I z'rt .. M-

20 percent euple eeMdlllM ill .uple - bet-~ 5 ia 'IIepa tao ._ 

re:u.inder of the eeMdalH.) 

5. Tbe f11l 1nl of the 11 :~ ' '"• 

6. tbe ecU.t.iJli er the ~ '• ..s ta. -
Jenisl of inadequate eeM4 I'M te ...-J... 
tioatioll or oorrecrtia. 

7. Tbe baa4 tabulatiss of the dM1NII iafw u ... 

8. Tile n~Caaioll of the ~ l'rocnN leport. 

9 . Tile ~a1oll of the wellq ta~Nl.&Ua 
8 ..,. 

10. Tile .... .,. of the 2D .-or t. zle 

11. 

12. 

tu.let'• a ,. 
Tile ..,...."',., of ta. aallplet.e ,.., ...... .. ...,. 

Regraded Unclassified 



Jf~I:Iii!fi !ilt~ili~l~­
r f I : t t f J q : ! r ! I : • · ~ i I ~ ~ 
i f I t ( f : [ f i f I I ~ I ~ l ~ f t ( 
~tlt(lcl~lr:fi-.J )i-. 
l , . f I 1 3 ~ 1 ~ ~ -. r t r 1 ~ l ~ 
' ~ ~ ~ ; ' : t r 1 , • , • ; • i e i i = 
il .. l ...... f ........ r .. ~ 

5;: r ~ 

r f f ~ ~ I ' I i 1 t - • ! li ~ ~ 1 
t_ r_ ·"~r •~" ::~l ~~~ .. 

f 1 t 1 : ; i t : i f r 1 1 ! i ~ I 1~ f. •1 ~ • 
f £'·t-1la.J 1 Et1" 1 J r 
i'i:;f;rr(';.~r If '· ·ril 
s! 

1 
lilJtf "- - i-- r 

; l ~ ! ~ ~ I i ~ ; t 
I I • ~ f 1 . f r l I ~ - r • I ! ' r 
• r t ! I P J ' i ~ .... 

N 
G) 

'll i :_ 
• ... . 

I 
I • • 

Regraded Unclassified 



...... 
SuperrlJOr tor •;n'aJ MJw 'lif ..W. 

lw nr tM lacl_, ;a nl .. ta *"'•'•• till ~11 , .. til"~ 
rill be tbat ot tel1 r1»& tM t u=s ........ 1Ift u --rw• ~ .. 
of order 1Jl tbe ODW M ot tbe ·~-~ .. tMir st: ld M POW M •MIIII-NIIII.o 

Avoid uldllg a pure tar HtJ' ot tbe JII'ID 1 1 a e. It U adriall1.e te .a 

lacy. 

In tbe lut calyW t.Mre 1a DO 111111R1tute tv ~ Sa 

successt'lll 1nterri.n1Dc· !beN .-r-1 -a are SAt-vied to oall a$te8-

tion to sc.e ot tbe -e iJipclrtut CODJid8ratiou1 but it 1a ap•oted tbat. 

experienced int~ w1ll punue tbe t.eomtque which tbllf baq ! 011114 

succesatul. 

C. Sowco ot lntw-t.tm, - All 1obedulee are to be tilled in part rr- tbe 

control card, 1D part rr- tbe u•'lf' mt t1lu ot tbe ~t Dide:la 

end in part tbroliCb pe~ illterri.fte 

1 . It•• tq bt v11e4 tJw, Cfll1;rpl Qpd. - PrelJ.ai.Daz7 to oMdD-

ing turtber illt-ticc rr- t11e ,..,, mt tu.a ot tM- s' : t Dide:la 

and tbrough penona1 illt.c"rlAw, tbe t ollowill& 1'- an to bl tlwiJCiri)led • 

the schedule rr- tbe CODtrol 01Z'de 

Sobedule lt.. 

1, Sohed1ale ........ 

·1. ·- ot -- (• ---·· 1t ......... u - tlala .. --

ill a ... ~ 1d , ed a 11111111 .. +ISS ., , I 1s£!!'0-a o 
Jat•••' .r.oUtla ~ pn,j .... • ,.,.__.,aM) 

2. Wz"IIF 

4o aeu.r ..,. a n r 
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ftl Milt He •llilir. 

a.nal ...... of tM ~pel ... ~atil.-

are tilled, tbe - of ..... ••'il~ dtr-~ .. - a ...... 
n1111ber are eleo to be .atcre4. 

2· um t.g h ,, .. hM 7 1 \ Dtrld• "'"· - .. ,_ 

aa poeaible the tollCndnc 1~ are to M tUled ti'OII tbe 7 s' ; rt Dlft­

aioC rueea 
BUedul• Itea 

) . ·- ot ~d bNd. 

5· 1-.ber of ~ SA boua.!lald. 

6. Color or race. 

7. Date or oerti.f'icatiall· 

8. Certi.f'ied U droulht OAH• 

9& •- (ot other worara) 

9b Sa 

9olce 

9d ldmt11'1oat1• Mr 

9e lillpl.o,..s Work J'roCI'ea Aucu-t 26 

9t Wap Clue 

9g Type ot Work 8)szllol 

9h ~---raW 

91 Mlllltbq_.mp 

) . "m ta " "''ed "" ... 
lloreoYW, t• 1~ dNorDe4 ....... tUM .. " r'O.lii'N4 tna * Ill .. 

are to be 'fU'itied artac tM , elP• ~ ttif#' r 
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taiNlaUaa ori.alw, .n ...._ *• G' • ...rd1J' lliile • .... -. 

are olelll'~ 11dll1•· Jo IJ Ill - tM I 3 
2 

h .. W lie left "le1C2 U 

the ctr7 to be -s. 11 .._., • 110• .. rs1'4 be ..... ill u. ,. z 

space. U tba data rellUHted an DOt anl'ele1 • .A.• (fG&"-' Pllaft 2 

reucm•ble ettort.e to obtdD tbe Ww UGD llaft tdled. U U. q1111tt­

i s not appliceble, a dub (-) ahoul.d be Aatved :bl tbe p&OJI!G .,._. 

n. sPECIFI C lli8i'RUOl'ICE roa I'IU.IIIG Atl!!!OOT¥ 

A. Sci!edylt li·•K• - The aohedule Dlaber 11 to be ~ witll tile 

nllllber en the OODtrol card tor tbe boallebc\Jde to be :bl~. (S.. 

B.~. -

c. county. -

D. City or to*• -

1. DiAtript. m'¢KS -

o•lled tar. 

1. ., gt lmhr· - tiC' tbe - ot t.bl .-.Ill .... -
14 liated Gil the -v.t ...S tw U. llll•rllt"' w lie awzutaul. It tPIIft 

1tl .,re tlllll GDe iiGlba t• u. - •• trr't, __. U. - 16 U. •Lttl,. 
wtw.a. - .. 11- - - tbft elp! t ...... ,_. 

~ 

2. 'dl SS• - .tC' t.lle en :r1 I tl 

for tbe 'IIOI'kC'. 

). t· .c! . ..... ..u.~--··--
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~ g i i H 3 ~ ~ i ·i ~ f f ( ( f i f [ ~ 

ljf1 il &f f~! t ~ r;~;!fi ! 

: q !~~ ffl·~!i': ~1 ~ ~~lt;~t· 
I I I' I' I r ! ~ I ! J I I 1 I I ,. 
'~~;~ !11 1 :i LH rl!.~J 

g q L d H H ! I 1 d . n 
- ~ · ~ , ~ • • • i 1 · - f · ~ t · Jt. r 

! .J: ~ ' i . q ~ ~ d J d I! u u ," f 
''f.tl ll I r· e-&<ll ·(f' 
r 1 ·rl':!, ~~~1•. r1 ... ,,., 1 
i•lr· ,., l:f!- ~ IJ r' . 
lf~r ~:1- • ~olf 11 

1 .,1 ( r 11(1;~ fi:J:~ 
' f ;f , 
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~ jiW .. - .. , .... 7tlill ... 

a. ' • -~ •- t6 .U. :' o Oe ••-- Ja·'•iJ·2~~~t, 
bouaebold u d8ttMil ......_ 

b. !g. - -- tM .. ot ... -- lUted. 

o. Ma• - Jn.r till ... ot eMh wW • 11U or k 1.n ....... 

dq preoedin& A"QIU\ 26. ~IIU 18 ~ • rDA J'- 600 bll\ 1' t8 W 1le 

nri!ied throup pw• el iDkr'lin. 

d. ldr$1flW1e I 
7 

• - J11aWr till a .... "bJ 11111* U. _, 

e . '!nl P'II' ca 1p$ h•aw •awto 26·- later tor ...aa w:.., ill 
tbe bouaehold wbo wu ~ em till Worta Pro..- il1II'PII U. ~ perlll4 

inGlud.ing A~ 26 ou ot till toll.odzlc ebbn..U.Uau ill eaacrt•oe .s.• 
tbe aaenoy ot ~t• 

•ltlrrr1d'· •m= 
.. .P.A.• 'larb ..,. •••• ~ 

... Y.A.• Writ••' Xoutll Adldat.l"trat.ia 
1nnleltn' a. 'et Ud 

•c.c.o.• ct.~ a.· • 't• C.,. 

!be VA ll1aVIa\ ·a' u '~ - •••• .lit •l . 
the looaUaa ot J'..s..l •a ., Jft~ J '? I Jll _..._--~-~· 

Regraded Unclassified 



-.,_ 

!l:mrtrr!t gf ~ 
Offioe o~ Mfain 
lllationaJ PArk s.nt.oe 
llure&ll of Jleol=•tiGa 
Offioe of lnoats. 

rmttq !grQ M='p1etD+1m 

Rll!ttt.lamt Ma'D'rtm'"' (work proJect• oo17J 

TrHilJl"!' Dtpv' pt, 
Coast Guard 
Procu:r-t DirlaiDD 
Bureau of lntamal Ii.ntDu. 
u. S. Public s.alth Sern.cJ 

!ar !lnV1 d 
eorp~~ or~ 
Quart~· Corpll 

t. 'fiRI gt wm Subgl.. - loter tbe type or writ e:!llllllc, or u.. 

project. on which the worker waa .-plo,..S durin& the pqroll period 1Del11111DC 

A~~p~t 26. 

8• Jim 01111• - IDter the wap clue ill Cioh tbe -lwl' -

eaployed. on tbe ~ tor tbe period ill.,..,'•l AupR 26. !be ..n..-, 1dl1 

bt •u• t ar ua•k'lled, •1• for illt.ca•U•w, •a• for "dlled, ., • !•, for 

proteeeional &ad teclmtoal, a4 ...... , tor am 11 iMlV• ftU Ww ,, 

t\'J' --
b. 'n'tly ... ••. - ............. tz'ed •dl-

inga rate at wlaicla t-. -~ - ~ ...._ t-. ,...s.ll __ ,.."' * 
~roll Sao""'"•• ··- 216. ...... -- ,_ ftn. tilt. a . -,.., 

11

• 
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1. • WTT • C ..... -.r...--n 
the Jork PNe&• tbl _, ~ _.._... .. 11M .. , "J' .., .. • 1111tta... 

gru ~t clariDI tbl ..... ot •..,.n. ..... • a.r ot ..,, ....... 

to the nearest dollv. (~ -'- • _.. Uoul.d be -w..1 u n1Uw 

dollar.) Tile illt-t.ioa 1a ann eble aa r cma ~ • ._ .t.apn pq ..u. 

It 1a to be obeernd (a .. lt• llb)th&t. CCC MI'IWic8 an a1H iDel'lllllolll u 

part of "'ther Roa..ileuet "'n-•. 
j . ll'rrelgud ip rnyat.t .a:,""i" Dudpr •p=t;. - IDter IIJ•• 

in this colum for eaab mrltar 1dlo wu .-ployed in prin.te 1D41Wtr7 for ua;y 

length of tiae dur1Dg t.ba -th ot .ll!CUR• ~t bJ .a eetebHIIbed 

IIUI\ici pal, state or federal co•eu rt acenOJ aot opcatlac he. nUet tlmda 

ie to be considered u printe ~· lll r- operat.ora aad pernne 

eeplo;yed oo their om -t (bu81Deee, 0011t.raot1ac1 prat ... loaal, aenllcrT, 

etc.) are to be rqerded u .-ployed. Perscu 1dlo writ 011 baM t- wltballt 

earnings should aot be OCilllldered u .-ployed. BoWYer, peraou · 'til aa 

h0111e or other farM for wagee ebol&ld be ooaaida'ed u ...,J.OJed. ,.._ on 

strike o.re to be ooaaida'ed .-ploJed. 

Inter •o• tor each WOIDr lleted ~ hu W ao prin.te ~t 

during the -th ot .l1JCU8tl 

of his e&ralac• t11zooUP priftte ~t clariJtl tbl -tb ot • 4-'• Clula 

earn1nce q o;n to be ctered. th1e •tz7 1a to be -- ill ..U.. I p ' 

to the aeu.et ..... ,.... (~ ..w - _.. t d• be ..... , .... - ~ 

tiontl dollar.) It the mba ... -' ....... 0 • -- • a ' c- •J•) 

the proper •V7 1a a club e..•. It tbl mba 11M .._ r 13 ;:A ..me taa 

aontb ot •c•L 'bD w • - · JT * pntlr •V7 Sa a _.. .... 

1. • , •:4 tu rt 2' -~ ..,... ,_ _. -· • .--
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to Job ~a n ~ ? et' 

Enter olio• t« ..- w' -' r PPI ', 
7 

•· 
00

' 'sm "* -._ llln tW date r 1Mela U. Joll \o 

tthich rererenoe 1a _.. ill Col- l M&r• led1oa+,e ..ua, aq, 111111 par. 

address of the ~ tor .-. tile pw JOD 1a Wl'll:lllc r • c-' 26. It 

the ptrtiOD worb4 for othu' 11 )W8 lblriiiC tile ..til of 4apft, tile-

schedule. In ncb SAstane tbe liAe n•er ot tbe wariter 1a \o ... uh \118 

nue and address ot the eaploJv 110 tb&t 1dctitiaat1.ca - r1 MlT lie .... 

It 1a i.aportant to obtain tbe tu1J. azul earaot t1ra- M ~tile 1
1 

)WI 

rAB:f be conteoted readilT et sc.e l.&ter date U it 1a 411 m MUI.u'7• 

Regraded Unclassified 



Bel1ef kn 

'llbothor the haa...,,. 11M ......,.,.. ar ·a• •" 

public or pri"-'• 1 nal NMII t ' • llrlaa ,.._ 

rr~ 61l1 otlwr- ot; ''t• • )ll'i'ftile ...s.t.eme .... tlllli .......... !: 

on the Work~ dllr1JII tile~ ot AIICM'· Ius'• ••-1111 
•t ...... Nftiftd clllrbc • --~ - -- ..... 

excluded. Do not include boDu er a4jullted ..noe OG't.1tioat.N u e tw. 

of as a is tence , 

received troa pUbllc tuDda 1n .au,u.t. Do 110t jMl•+ tile -tot~ 

tellsation or otber inat1tut1cmal aarw, ~tioa, bariala, or 8IZl"plM 

coomditios. 

b. Penaiopl! "'14 op let4, - IDter tile total -t reqiftd 1n \ 

AuGust 1'rom penaicma bued OD DHd 'llllet.Mr hca puWc or Jlrlnte tllllda 

(as for exaaple to tbe aat4 or to tbe bl.iDd). 

C : Prl'!!tf lppde, - ll:llter tbe _, of :reUef ftMiftd 1JI ~ 

fr<lll private funda (tor uaaple :reUet hca print. t~ :reUet ..-w, 
Salvation Arrtq, st, V1noent de Paul, Socie'l;:r of tbe Cat.bollc Cllaritiee, Red 

Cross, etc, 

d . ntps '14· - aater U1e L NMi'ftd 1n ~ ffte .._. 

other public or print. -=:oe 'lb1ob oe at be~ pbc « 1n.., ot 

the categoriee abaft. 

• 

Regraded Unclassified 



•· N, ,__,.. 

-tot ~ :Noel...a- s • ~ tM ... _ ... .. 

All6USt trc. )ll'iftW ~\. 'fiiU 1a to ..... h I 'r .Ml~ ~ 

iteu 1n c.u- .. 

b. m= 'm-r', 'et 'r 
• - artr -- tM total --· 

boarders , gute ar illb8rit&Me, pe-.s.- IIIID\ llaM4 DD liNd, m' '• 

compensation, or~ otber --u..f 80111-· l'arlt Prapa ~ ~ 

"l''Y source otber tMn CCC are DO\ \o 'be ateNII. ~ or adJ•W _..-toe 

certificate. are DOt \o 'be 1ml 115 .. a -oe ot h ••• 

be entered on tJa zeww .. aide ot U. .,....,, •• 

lla end llb, 

12. !!elet,igp A(J=J!ebp1d Ipp= 91l:c: Tbep !§ fJwM :D" W 1ef 

to Steuritr ... 'tnd'!'• - ~ ..., 1a ~ ~ ill .. 

compar1a011 ot boulltllol4 ira a• o\blr t11aa .. , da"i...a fJ:- tile 11art Pnpc 

(exe.pt COO) a1111 N11at .S.tll ~ •• o:ur .... •t t ... 

a. ~=lll•:iJ.ii·Ll-MLJSIIII'ID«~•:.;f&:I•ILI'=I•• .. - .. ~••t-rt 

r:aa• staa~~aM• 1a u. -•• ot 21' -•• ...... c .. ._ A a • ••• 

wea• rate ot tM --~ '- ~R_..If 

is to be • 1 Ill • c ••~••• 
IV.. 
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I , ....... _1'.1 

standArd" ia to be ____. bJ' s11'• lD ..... II I \ to U. ..-lt .... 

rate f or Mob addi"-1 - oar. Oa tlae otMr llall, st tle 

hous~old con~~iata ot tfiWir tbell toar ,... n, tlae Seollrltr ... atuaut 

is determined bT INbtractillg 10 peraat ~ tM -t,ll:q -.. nte tor 

sach ll8lllber under !our. 'Die rollowi.Qc 1a a euple acal.e ot tU -a.ouritr 

r.age standard• t or •maHlled labor at a -thq age rata or $5s.oo. I\ 

is to be noted tbat tract.1aaal. dol.J.an are to be di.are«uded• 

Size or 
Hous~old 

1 person 
2 persona 
3 persona 
{>c cersons 

5 persona 
6 persons 
7 persons 
8 persona 
9 persons 

10 persona 
11 persons 

* )9.00 
44.00 
5().00 
lli!!Q 

60.00 
66.00 
71.00 
77.00 
82.00 
88.00 
9).00 

tss.oo a1m1a JOJ' 
ss.oo • 2aC 
ss.oo • 1~ 

Konthq Wage Rata - B .. ia 
ot •S.curi t)' Wage StaDdard • 
ts5.oo pl.ua 1~ 
"·00 • 2aC 
55.00 • 3QC 
55.00 • JJ11, 
55.00 • ~ 
55·00 • ~ 
55.00 • 7a/. 

In f1111~ itea lla tba INIIber ot persons in tba houaehold, u 

listed 1n ..._ 5, 1s to be inserted in tba blank prorldad in Ita. Ua, 

and the Securit7 Wage St.aDdard 1a to bo coapllted on tba buia ot tbl 

highest 1110nthq .... rata or t,M WJ'Un in the IIDI18ebo1 1
• 

b. tpQupt er Prin.1jt ,MI'P, ew! Ml:c I X ,,,, Ip ?]· 

l:ntor the total -t ot ~ahol4 '" 1 a deriftll rr- o~ Ulaa Won 

Prograa (exoapt COO) &Dl ra1t..t .-. 'ftWI 11M 'bNa ...,.W Sa n. U.. 

Regraded Unclassified 



S1gMt;un gf Ip.....,._, Mlp ,r" i 1'X• - !M 

eJ.en&ture ot in~ • .U.W md ~ lill4 daW8 liD 1lb1all tile 

,chedula ia t1.lled, edited ... a; ....... - to be •tend ~tile .... 

providod. 

• 

Regraded Unclassified 



'· 

57?" or g•n WD '!!I! - • pi'•• 

OltliB 

B&LTIIlORI case 10&4 9,000 

SAil llWIOI.SCO 
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17,000 
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1110.00 
110.00 
100.00 
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I oallu4 aUuatlua a fw o In ... te ....... iC S tUUr .. 

dm'iJic • ooww of * =-' ,_ ,_. w liiiiiU I'U7IIl loR t'u ot ' 0 1 

actbi.i)" 111111•'-~ lll 111111 ot tlluw uf 1919, - lt w-="J' "*"-• 

the _.,. 1 "11 ........ ot ..... -' .... t ..-t..a t : I a ... 

throach pvlo4u uf ec r •ua ualp•••• ulMu * lhU ... It lu 

aD4 dell\ ne..tSua. .. !llti!INr_.,, 11M urM hi .. , w&a S."J1.u ot • t 
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.at Ull tOtr wbat w ~ "'1111 u 1'11..-ai u1 .. u~, a1 ~ a ~ 

laJI• _..s.a tor tile NPY a 
7 

?'• Ia tile : 
7 

"• M\. ._ ;ua"a .uJ. 

uot be bow w Mall oMda ,_.. • ;a a toe nu Wn-. ._ 

r~ toM paiiUo dallt, ._ fut Ull 'ldllola --. • .-u ndnt, ud ._ 

.-h ~- .. llllall -u.. - eiiPl01 1a dt b .. et tile - .... d· 

b1li tiu t~ toM -1a1 welt..,. 'llll1ola llaft ..._ a-pW 1:1r toM P hnl 

aoowa rat 11111l• tM pre-t AQ1w1•tnu-. .. U.U lie aW.. tend 11 

the publlo deM tut u :rapl.dq u, it DDt. ..... •• tMa w did 1a tM 

rear• 1.-ctiatalT tollowilll tM World War. h Mall be able ta .,,,.,.te 

• 
110at ot the ~ ao1H tuN that ..,. pa14 10 lulelT 1:ir -c• -. 

aDd~ aa..W., ud _te nduoe tM rata& ot ot.bai' ledanl -... ... 

llhall be 1A a poaiUoc ta ,,.,,d., t11e adrta'td.liv ot l!la:ial - et 

tbe Pedanl ~ with hate ... l.OMl ...... ate, thlnl:ir ,...,.~ 

an enl.ui-Dt ot tM Mft'10N Nllllared 1:ir hate u4 l-.1 ••= 1te 

&Dd a reduot1oa 1a State ..S l-.1 tuaUoc ... t t..portut ot aU, ia 

tbrM ,....... 

I .-14 DDt. ... , 1~..., ta ..W. a 'lllllld et , ... · We 1 "• 

tuna ffllrllll, fllr J.RI, •lNO, liP I .. i•"atllt- etta. 1._ 
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!.uveMe, tt. tile ezn et Met 1 ul liS ' ' eH1t11, tfllr ell 11• 
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Ms.ete of •rhlftl II I ..& .... 11 .. Ia ._ tle.-1 
,.- 1140, ae , .. a liWF•Ueal ,.,.._ e1 '-s­

-'NI7 fulac at pqW 1la M 1MO a .. L. 

' 
,...~ re-e -' -Qle - ~ f s '•\ wpoa a. w 

atraonre ..& tM lewle el pn t ,._ ..& 'lluiMN eoti'I'Ur. .. 
-.lor S.U.o ot 11 m .. eothltr *lA ... 'MM Ia a. prq .. ._ el 

uUaMo of hfaoal J:el re - * lltt.nl •-w ._.. S... e1 
11141aa&r18l pratMUoa, * lu111 el t.11u ftMlnS.. la6la fill 'IIM1r.-le 
co-aur prtceo, * .._ ot :r.hr ftMleUM la6la e1 ~ ,.... 
rollo, &lloa lha..,., aaueuee awrrp priM of 411 etMb, u. ... ~ 
of 'bllllk 4e'lh ~~~atelte ... Yea our, ..& .._ ,.. 'etloa ot _., Jl''ll 
UDUt4 S&awo. Mhll1 feta ..a ee•• Ore ot *• t=l •• ... ._ Ia 
'!&'blo 1. 

Ia ibe prepazatl.oa ot •• ee•taaee ot rnr- for tM tl.-1,.... 
1940, u b .. _. ... -- ...................... el !Mub1Al 
:proclllcUoa (Chan 3) will &ftlrep 110 (1131-. 100) Ia t.M oa"•l r 
year 1~. !ll.lo 1-*- .......,& Ut Ia t11o1 o•l• .. r r-r 1tal ..& fl­
o11Mcl. w M Ill uaa. ..._ .._ l.Mkr ,_ .. u. eotlraW - • 
for 1136, &M 1Mez laM 1'1- M -'-' 103, • uw • raM of tn-·• 
of 1.2,, po.roGt :per ,._, to a•ta~a a aftlrep lo'Nl fill UO Ia tM 
calelldar ,._ 1139, * aft....,. el r_.. ot • 11 • t.- 1111 WQl4 

appro.da\e a.• ~·· Mi tlloa awr p rete ot SMrn• :per r-r 1.-
1932 to 1939 walt -• •o 10.1 .. ._,, n w111 1ao 110tot tJaet .-
··~ .... ..._ •l raM ot Sao- froa ltll M 1Nt 11 .._, ' :PIJ'" 
cnl leu tba the aohA1 &ftlrep el ra•• of 1u- t.- uaa to 
1936, 

.U~ &M el raM ot SMreaM troa tM low ot tM fepreoeloll 
to 1939 ~ IJS nr rel.Mlw}T pea, U wU1 N o'IIMnet ,_ CMft 1 
tlloat &M 1JI4e% at 110 Ia lNI will N a,a po~ Nlow &M 1..-\1111 
ro1aU.oalh1p ••- .._ powtla Ia poprlaUoa at U. poftla 1a ~rial 
procl.lJoUOD, at U. per OlpU& prodaotloa 1a 1139 wa14 llpllftrl"M tW 
of 1929, Ia Clalor' 1 h -.. &be &'NI' • relati.o&ilhlp ••- pc-prletloa 
aAd. 1Ditllatrial proaoUoa tor •• ,_. 1 ... ~ lNO. JluUC tlale 
period tlao crowth Ia 1116utrial pro-.cttoa laM •- o11Cbt1T .ore $lila 
twioo t1ao croftlr Ia Jill Jetloa. horl 1tat to ltU ~loa tell tv 
'below t.1ae lSM ot aftre• relaUoaelalp, •• tlloa nplcl. ·reeo'NI'J' eiiM 
tlao la'Mr JMI' la ...,.n1ac eY1 I I tUt tM &'NI' ... rel.Mi•"'p 
~ 11C111a N ett.etul tulac ._ Mrl t .. ,_., ..... ~ 1a .S.. 

of t.lae ,..,. --·-- rMOftllil' .... ,... .. -- at"bef dU. a1T • 
.,.. ..... 1aarr•• 1a .Uflac .. un•:r lllf Ia prreiiMie at ran-t 
lqv.iprell •• 

Ia ~e 1 ... Ollenl ..... ' .......... w ,..... ... ot .... 
Yelaloloo at R11411lc tloer .,... tor ,..., ,..... ..& * lo'Nle till* 
•~rq ¢ t3i roaoJr Ia J.ta Ia ..,_ • •a~a ale'Nl fill liD Ia tile Jlt6c 
er&l •-._.. 1-*- ot Ufllltrial pr•tnloa. tubnia ta ••• 

• 
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a'bo.,a $100,000 .,4 rat .. of DOnu.l tax of lt peroeat, 3 percent, ac4 
5 percent UDder tu .. .,_ Acta of 1936 e4 1938. lloreonr, tba 
pr .. ant law eumph alQCle ~;~uaona ac4 11111'1'1a4 pera or beada of 
!llllliaa in .he IIOOWlta of tl,OOO mel $2,500, Nl'piCUftlJ', aa ~d 
nth azMptiou of $1,500 ad $3, !500 for 1ndhtdnah 11114e:r tha 
.. .,._ Acta of 1936 ad 1928. !ha praa•t law lllao i.qloaea tha aozwal 
tfiX on 41rtcla4a rece1.,.4 bT 1D4iYidnala, UI"'U 'llll4e:r prior 1 ... well 
toN of 1Dco.e •aa •~t froa DOrsal taz. 

164 

!be 1930 Be.,_ Aot u.;.oH4 in ad41tioa to cra4uate4 aor-.1 taz 
ratu on corpo:rata net ino-, c:r&ctnah4 rata a of om:rtaz on atr1'bv.h4 
protih of ootporatlona, whereaa llllde:r t.he llneiJIW J.ch of 1926 aD4 1938, 
corporate 1Dcom .. wra 11\lbJact to flat rataa of 12 percent tG 13} pe:rc .. t. 

'l!he aaU.catu at rnaua ••- tho oou.tluuMce of the mamd'actu.:rera• 
nolle ta.xea .,4 cartaill otbe:r aiacellaneaue into:rnal renDI18 tuaa which 
UDdar pra .. nt law would hl'llliAata in Ju.l7 eel J.IICU8 t 193?, 

.benet 22, 1930 
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&1Umate of :reftSlllllt 1114 rece1ph, ~neral ad. ap!clal acCO"Itlltt, 
:fhcal ;raar 1940 on U.il Of .Fe4eral •••~ liOU'd. 1n4ax of 

1Ddu.atr1al pro4ncUon (130) and related. aeriea 1D cale114ar 70IIZ' 1 39 

(In lllilltona of 4Dllan) 

Gtpertl y4 rpec1&1 eeasnmta 

lJitaroal AntillA 
1110- taxea 

Cl1rre:Dt corpon t10D 
Currellt 11141Y14 
]lack tana 

'rotlll 1Daa.e ta:Dle 

111acellaneoua intomal rtn1111e 
C1pttal 1toclc tax 
Jxc••• profite tax 
leta~ tax 
Gift tax 
DhtUle4 1plrih a4 wi.Dea (4D-etlo aD4 

exolM 011 t.porte, 1Dclu41Jic relate4 
taxu) 

Je~te4 •lt liquor. (1Dclll4illc IJ*llal 
taxee) 

!obacco 
DoCIIIDIIItaJ7 aiupe 
JUD11facturere1 exche h.~• 
111ectl~oua taxee 

'l'otal alacel~t internal re.-~ 

Otber internal reft- taxe1 
faxee on carr1era lll4 tbetr -.plo,..u 
Social .. curt~ taxe• 

Ouet01a1 

IMplo~t tax (title TIII) 
fax on -.plo;,wre ot e1pt or mre 

(· 1tle IX) 
1'otal otller internal reftDWI tax11 

D1etUle4 ~p1r1t• and willee 
!11 otber 

total cute.. 

!'otal 1Dhroal re~ ana. c:utt~ 
llhcell-• re-• ao4 reoelpU 

fotlll recelptl, p».eral IID4 ~p~clal account. 

'lmt accOUJ!te 

128 
120 
aes 
1110 

395 

335 
65S 
128 
478 

...m... 
3 ,093 

220 

1M 

2i 
1,078 

32 
4110 

!82 

11,71.8 
200 

11,918 

1GS 
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Loohhead. 'l'qlor.OUphaD\• Haae md '141\e ae\ 
with the 6eore~ \o dleouee \he lntoraal \elepbone 
call troa \he ,.deral R .. ene Ba.nlt ot • ., York 1D 
wh1oh \he7 had adYleed t.he 'l're&RI7 Depart.aen\ ot \he 
reoe1p\ ot a oable troa \he •ora•• 8aDk ( t.he Oen\ral. 
Bank ot No~) requee\lng \ha\ t.he Federal Reear...e 
Bank ot New York purohaee and hold under earaark tor 
them the ewa ot ts.ooo.ooo 1n gold. debUlng \hU \o 
their account. on the boou ot the r edaral Reetr'l'e Bank. 
No reason wae contained 1n tbe oahle tor \he requeet.. 
and the Federal Reltr'l'e Bank wae _.Uzl& baok. 1D the 
ueual oour11, a1klng tor a rea eon 1D order \hat t.hQ' 
might. forward the application t.o the Seoret.&l'7 ot t.he 
Treaeury tor aotlon lnaiiiUOh ae Norwa,y ie not. on the 
gold atandard. 

llr. Lochhead l&l.d, •one intereet~ \h1.11g 11 
the price ot gold 1n Hew York ie about ~ hlgher thaD 
1n London, On t.he other hand, 1t. 1e poee1ble that 
Norwe,y m., have need tor dollare; in other warda, the7 
will have to uae dollar• tor forward purpo1e1 and t.here­
tore don 't want to b~ gold 1n London, but 1\ill \he7 
could alwa,ye l)u,y gold 1n London and eh1p 1\ over here 
and get. dollare.• · 

'!'he Secretary eaid to the group, 1 'l'h1e 1e 10M-
thing that I hoped would happen. I thought it. would 
come tram Sweden, but t.hie 11 Juet a1 good. It Jforw., 
does it, sweden wlll want to do it and t.;e nut thing, 
England will want to 4o it., and we don't wan\ to give 
England the right to buJ gold here UD1e11 ehe giYel 
eomethlng to ue.• 

llr. Lochhead eaid, 'It 11 Juat a queet1on ot 
givlng the rigllt to b~ gold. It the1 oame 1n and 
Juet aalted tor t&,ooo,ooo, atter all 10u al&h\ giYe 
thea the 85,000,000. !hat would not eq JOU were 
g1ving t.haa the rl&ht to buT sold; it 11 Jut\ 1D thil 
one 1nlt'Uloe . • 11r. 'l'll.rlor eald, 1 I\ woul4 be all 
right to pu\ a e\rln& on U -- \he eau kind JGII would 
put on the Jrlt11h 1t the BrlUih oaae 1D. 1 OU.pbMt 11 
opinion wa1, •we are not read,)' \o write our tloltet. 1 

'!'he 81oret.al'7 tiLeD laid, 11 wM\ eo tar u t.o 
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... 
t ell the Br1t.1ell WI wCNlA OOIUIU.Z. eeUs.a& th• &014 
on two oon41t.10DI -- Jllllt. to ue eoae fl&Ure that. we 
woul :. eell th .. &014 wha et.erl1D& wat. t.o i6.oo, Pl"'­
v14ed the Br1t.1eh CloYenurat. wou14 auazout.ee t.o eeU 
ua gold whell. eterl1D& wet. to $4.to. '!'bat. 1e Jut. u 
arbi t ral")' figure. 'l'll.q e&1d, 1'!0\l ~ 'bQ1 &Old OD t.Jae 
open market. . 1 I u.id, 'Oh, 7ee• but. we WeD.t. a &uar&ll.­
tee t hat we oan bU7 and t.Jae Br1l1u Gonnmet. will eeU 
through aome age11.o1 -- we doD •t. cere nat -ae11.0,1. ~ I 
t hi nk this ie a atalklns hor ... • 

llr . Loohllead upla111.ed, 1Borwq 11 1n the eterllll& 
area. We have to look at. U. u ell 111.4epedent applica-
tion , but i t i a aomet n1ng that tiel 111. with &D1 count.rr 
in the et erUng area. '1'11.17 uee krone, but. it 11 t.ie4 
t o sterl i ng. All Soan41Dav1all. count.riee are t.il4 t.o 
sterling now - - lrorwa,y, hedlll. and Dezmarlt. • 

The Secret&rJ the ea14, 1'fe can l aJ , 'All rlgbt. 
we will sell 1 ou gold. Of couree eterling il above 
$5 .00 and if sterling gou below i5 .oo we woul4 like 1011 
t o turniah u e with an equal amount. . • Lochhead expreeeed 
hi& op i nion aa f ollow11 •You oould at least hold thea 
f or t he amount. they have here . • 

HII,Jr . then 1nqu1rl4, ''IllY len 1 t t h11 a foJ'IIUla, 
to aay , 'Yea, we will let 10u have tts,ooo,poo beoauee 
ster ling i e over ts. 00, but 1t and whe &D1 tllle t hat. we 
want to bUJ $!5,000, 000 ~ of gold, at. what price -.r 
we repurohaee 1t.f' 

Dr . White and Dr . Haae oa1111 in at th1e 1nt. aD4 
HK, J r. a aid t o them, 'Here 1 a the problem, extra, extra 
confidential. BorwaJ hal oome in and wante to bU1 
ts,ooo;ooo worth of pl4. our prio e to~ ie • •• • ID­
ttrrupt.1ng hill, lb'. Lochhead anewered, 1 '1'he ~rioe at 
Which WI 1111 &014 11 ta&.OO DlU ~. !hat I ra&ulat.lOD. 
I t woru out. ta&.oe a111.u ~.11 

Oont111.ulll& hll zo_.ke to Dr. Whlt.l aDil Dr. Baal, 
tbe Seoratar.r U:14, 'Rere'l t.lal ""' I .. t.JatnHna. I 
think thle u JUit a et•"1n& horae tor D&'•n4 811.4 u tar 
ae we han got, I 181 that. we w1U let. tJa.- JI&Ye t.hle PI"'­
v1dl4 that thq &1YI U a oall Oil te,OOO,OOO 1IOl"th Of 
gold 1f &11.4 wheD etez-1111.& ellould so ToO t4.to. 1 Ollpbant. 
suggeetl4, •rou will wa~~.t. t.o upra11 that. 111. kroneD. 1 

Lochhead 1144e4r1 •rou w1U baYI to upra11 1t. 111. kroDeD. 1 
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Add1116 to h1a reurlta, t.ha Secretary aa1d, 'We 
want 1t dellnred hero ao 1t woru out $35.00 laee ~ tor 
handling charS••· To &1Ye JOU tallow• a l1t.tle h1ator,r, 
Jlr. BewleJ came to ••• M t.ha 4.a,r before he aalled tor 
Europe. At that t.1• l aa1d, 1You DIYer cewarecl .. 
on what I B41d about sold. 1 I aa1d, 'Wall, BawlaJ, 
t b1e 11 the w~ I teal. FranklJ, I would llke to ••• 
t b1s asreement between Franca, England an4 oureelYae, 
but ! wUl tell 70u 1D oaee of a sraat aaersen01 I .. 
not so1ng to let th1116• go saalh. If the aaerseno1 
d1d get eer1oue I alght be w1111116, I would be w1ll1n& 
to let you haYe gold when atarl1ng want above t!J.OO 
l?rov1ded you let ua have gold 11hiD aterl1ng waDt below 
$4. 90, but the t1gurae are purely theorat1oal.' He 
sal. d, • But what do you ••an when you ·~ gat gold. You 
can get gold 1D the open market . 1 I aa1d, 10h, yea; 
but I want the Br1t11h Gonrnaant to aa,r tMJ w1ll guaran­
t ee to g1ve ua gold. I don't care whole gold 1t 11 or 
where they get 1t. 1 'rh&t aeemed to take h1lll back. He' I 
over 1n England now . How come a t.h1a 1nqu1ry troa Horwa,y 
and 1t we do 1t tor Horwa,r we oan 1t keep 1t a aeoret. 
I wouldn't want to keep 1t eeoret. We would haYe to 
be prepared to treat aDJ other country 1D the aterl1ng 
area the •-• wa,y and t.he formula we are talking about 
18 th1a: Norway, JOU oan haYe 1t when aterl1ng 18 aboYa 

ls.oo, but we want to oall on 10u at en:r tillle tor 
5,000, 000 1n gold 1f and whan aterl1ng gou to ••. 90 

10 1t w1'1l worlt out,del1Yered here, $:55. 00 leu ~. 1 

Ol1phant 1 1 OoiiiDent wa1, 1 I w1eb 1t bad 001118 UP 
a little later, beoauee 1t br11161 UP t he whole d1aoua­
e1on ot the gold queet1on. Aa 1t 11, nobod7 11 •a.r1D& 
anything.• Haal aaked, •couldn't you etMll 1t tor a 
while?• 

To Kr. Oliphant and Dr. Haaa the 8eoratarJ aa1d, 
1I w1ll tell JOU aoaet.hing, gentlemen. 1 haYe foUDd 
that the beet lt1nd ot pollt1oa 1a to do 70ur Job wall 
and not t.h1Dit about the pol1t1oal etteot on the election. 
I haYe dona that enr a1Doe I haYe been w1t.h ~<leavelt 
and I t.h1Dit I han aat. w1t.h IV ahara at a'QOoaae and to 
etall th1e th1Dg baoauaa alaot1on 11 ooa1a& 1 tb1Dk 11 
Juat wrong. I Juat would hate to do 1t. I don't th1Dlt 
1n the loll6 run 1t 1 a aood pol1t1oe -- pol1t1oa 1D the 
11n11 ot good Qoyarnaant. • Ta,rlor a&raad, •~~r 1116. 1 Qheoltl 1 
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The seoret.al')' then ea1d, 1 I t.hlnk it. • • t.he 1101t. 
marveloue hl4&1 1f we oolll4, tor 1nlt.anoe, all oYer t.hl 
world han ts,ooo,ooo 1pot.t.ld here, tsQ,ooo,ooo 1n 'lncJ•nf' 
and ditterent. plao11. .6114 rl&ht. now t.hq need 1 t.. .&114 
ao it. deYelopl we have a oall on &old, I t.hlnk it. 11 
marveloue. I t.hlnk 1t. 11 lUI an 1nauranoe poll~. the 
wa:t I aee it. now, 1t. 11 all tor ue.lt.erl1Nr. 11 ts.a.s, ud 
aome ~ 1t. will go baok t.o 14.80 and let.TI 1&7 we w1ll 
have 1100,000,000 1pot.t.ed all over the world t.hat we oan 
call on. • 

Dr. Haaa inqulred, 1You haYe already 1n mbatance 
told Enaland that woUld be agreeable to ;you?• The leo­
retary•a anawer waa, 1 I aaid 11n caae ot areat eaeraency' 
but I have been holdlna out tor a tri-partite agreeaent.• 
Dr. Haaa then a liked, 'What it J:Dgland ooau baok and alike 
you the eame queetion? 1 The Seoretary replied, 1fhe 
anawer il 'Yee. •• 

Ur. Locb.b.ead aeked, 1Will you confine thia tothe 
eterl1ng areal For 1netanoe, we haYI given gold to 
Oh1na without any atr1ng on it.• The Secretary anewered, 
11 would oont1ne it to any governmental bank, I will 
on.l.y do it with the Governmente. 1 Kr. Lochhead then 
remarked, •Yea, but ;you want a call tor gol4 wheneYer 
you aall gold. We haYa given ~ eo• gold to Oh1Da. 1 

The Secretary' a raeponaeto ~· W&l: 1 We oonyerted gold 
into e1lnr. That W&l lt.ep A. fh11 11 Step B. We 
were doing that to etrenathan Obina' 1 hand. We went 1n 
and Obina d1dn 't han .-:. trilnd, I read on l&turd&J' the 
laet two report a. l:t 1 e aarTeloue how th17 are eo!Un& 
along.• Then he aaid, 'WhY don't we do thie --let it 
11111111r? 1 

Dr. White remarked, 'The;y certainly haYe to let Ul 

ltnow whY t.h17 want. it. • The 81oretary then Mid, 1Whln 
the anewer ooaea baok, let•e haYe mother aeet.1Dg. 1 

Kr. Lo0hbea4 aa1d, 1 '1'here ia plent;y or tlae. !AI F141ftl 
had a raquea t troa another oentral banlt and thq aalted tor 
a reaaon. '!'hen ;you will haYe a reaaonable t1ae to t.h1nk 
1t out.• 
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!Uljr: 

lolondey 
August 24, 1936 
10:48 a. m. 

two thincs. I'm thinking 
of appointing an advisory cocmittee of twelve 
people -

Yes 

- on taxes for the Treasury. 

Yes 

I want three lawyers that teach taxation like 
llagill - Columbia, Maguire - Harvard, and then 
there is a man out in California - Traynor of 
California, see? 

Yes 

And I want three accountantc -

Yes 

- three business men, and three economists. 
Hello? 

Yes 

What do you think of it? 

I think that could be easily 

What's that? 

The general idea 1s fine 

Yes 

But that 1 s too big a.. bonrd. 

Well - you'd divtde it up into sections. 

II. (D 

I see. And also when you £ay three busin ss men -
you need - you see you want to have a farm repre­
senatative and a labor representative somewhere in 
the group - f'or political and .in ceneral, really, 
because taxation doesn't only affect the business --

All right we'~ have - we'll havs one man r.o~ 
the farm , one labor and one business man. 

Regraded Unclassified 



V: 

l!IIJr: 

V: 

lll:Jr: 

V: 

HMJr: 

V: 

Ii'ljl" : 

V: 

lrnJr: 

V: 

Hlljr: 

V: 

IDIJr: 

V: 

HIIJr : 

V: 

IDIJr: 

V: 

HKJr: 

V: 

fWJr: 

-2-

Yes - I suggest wall, I'll spe to you 
about suceest1ons, that's what you want I 
suppose? 

Yes 

- of me. 

Yes 

And - I'll try and make up a list of suggestions 
for you. I think it's a good idea. 

Yes - I - I went it fast. 

Right 

I mean I want it air mail tonight. 

Oh, you do? 

Yes 

All right, well then I 1ll eat at it at once. 

What? 

All right, I'll - I'll send you what sug-
gestions I can before tonight. 

Will you? 

Yes 

Now, I'm going to take a chance on this on the 
phone. 

Yes 

Norway has come 1n and asked us whether we'll 
sel l them five aillion dollars worth of gold. 

Yes 

The usual thing is we ask th41lll wt.at theY want it 
for , ee? 

Yes 

Because I think they're just a •stalking horse' 
for another country. 
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Yes 

Now this is what we •re think! of now. 

Yes 

That we'll say to them, 'Yes, you can have it 
because Sterl1nc is above five dollars, but 
we want a call on you - • 

Yes 

' - for five million dollars worth of gold if and 
when Sterling goes to four-ninety• . 

At what price? 

Sterling at - well, it would work out thirty­
five dollars lens a quarter. 

In other words you want a right of repurchase at 
the same price? 

Yes 

Well , of course they ' ll say thrt •s not a sale. 
And I 1d say,- I'd say, •No• . I 1d say that­
that we don't see what advanta~e 

Hello? 

Hello 

Yes 

I 1d say that wo don't see what advantage there is 
to the World at large in all. ow~n unstnbilized 
currencies to operate on stabi .ed currencies . -

And t nt - I would say 
t hat it was, for the time being at least, the 
policy of tho United States to announce these sales 
only to countries of stabilized currency. 

Yes 

And use the 
standard 1 • 

you see? 

Well. 

word •stobilize 1 , don't ~so ' gold 
That would be an awful 
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Get me? 

Yes - I don't know whether I agree, but I'll-

Well, don•t you soe?- remecber?- I dan't 
kno'IJ .mother you remember thP argument I had 
t here, that - we want, 6fter all we want stf 111-
zation or exchanges 

Yes 

- throughout the World. 

Yes 

And there is no there is n0 incentive to it 
to a country that, like Norwtty or like England, as 
long as they know that they cAn always stabili:!:e 
w1.thout aereeoent if they went to by fixing the 
price or gold. And then they have tree access to 
our gold . 

Yes , but supposing they'll give us a call on t heir 
gold? 

Oh well, they won't do it. You see, atter all, what 
do they want it for that isn' t a real pur-
chase, you see? If you had a repurchase agreement 
you don1t really you've got to finish it -
what you have and you don• t know how long you can 
keep it. 

Yes 

And that would be a physical refusal and they'll 
wonder - I mean it doesn't - I don 1t see that 
it means ~nything. I'd say that wasn't a genuine 
sale . 

Yes Well no•_,. Till wait until they come back 
and you might hello? 

Yes 

You might be writing out in pencil soae kind ot an 
answer that we could give them. 

All right, all right 
know, Uonday morning. 

I '1 t be down there, you 

I know, but these things have just broken now. 
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Yes -
I ' ll -

I would hold thel!l off in any case. And 
I'll -

Vlell , I won't give them an answer until I've talked 
to you again. 

All right, I wish you wouldn't because you're 
opening the door, you see? 

Yes 

This is a scall country and a practically unimpor­
tant transaction. 

Yes 

But you want to watch out for a general principle 

Yes 

And, 1n a way, you know, it would - if they were 
refused and if a good reason was given for their 
refusal and that got to be known 

Yes 

- it would be an important factor in letting the 
World know Just Where we stand. 

When you get those names you'd better call me back 
because I'm going t o see the President tomorrow 
morning . Call me back collect this afternoon. 

All right, I'll call you back collect this afternoon. 

0. K. 

All right. 

Goodbye. 
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Hello 

Jake speaking 

How are you? 

Viner speaking -

Yes 

Jlonday 
August 2~, 1936 
3:45 p ••• 

I want to give you some names . 

All right . 

Are you writing them down? 

Yes 

Fagan - Professor Fagan of Stanford University -

How do you spell that? 

F- -g-a-n 

Yes 

But there are two Fagans, one of them is ln the 
field of Public Finance 

And which one is this? 

Well I don't know the initials now but Haas will 
be able to tell you. 

Well, which one is this? 

This is the one that's in the field of Public Finance . 

Public !o'inance? 

Yes 

Yes 

F-a-g-a-n I took it for aranted that you wan~ 
distribution ov.r the ~untry. 

Correct 
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- Stanford University 

Yes 

Baig at Columbia 

Who? 

Baig 

HaiF; at Columbia? 

Yes 

Yes 

Beuhler - B-e-u-h-l~e-r 

Yes 

- at V"r-.:rmt 

VermoP.t? 

Luther Gulick 

Luther Gulick? 

Be's on the Pres ident's Reorgan1Eat1~n Committee. 

Yes 

Merriam of Chicago 

Bow do you spell that? 

M-e-r-r-i-a-m 

Well he ' s on the President ' s 

Be 1 s on the National Resources Board. 

Yes - Jlerria• 

Leland or Chicago 

Leland or Chicago? 

Chicago, yes -

Yes But Leland is a Stute Tax Commissioner, 1 
don't :u.cw whether that make a any difference . 
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No 

Then those re the professors. 

Yes 

then accountants 

Who? 

Accountants 

Accountants, yes 

I can name two or three here from Chicago. 

Go ahead. 

Eric Kohler, be's - be's _, best bet. 

How do you spell that? 

K-o-h-1-e-r 

Is that the same man that makes the bath-tubs? 

No 

Yes 

Eric - E-r-1-c 

l!llj r : Yes 

HUjr: 

V: 

l!lljr: 

V: 

HMJr: 

V: 

V: 

He ' s a partner of And 
know. 

Arthur Andersen, whom you 

Yes - he's with Arthur Andersen? 

Yes or Arthur Andersen 

Or Arthur Andersen? 

Yes 

Yes 

Or Himmelbl11u 

Three first class •en, -
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Right 

I wouldn't tllke more thnn one from Chicago. 

Right 

But for Eastern accountants you'll have to nsk 
other people. 

Right 

Then, as a labor man 

l'es 

Jonn P. Frey of the Federation of Labor -

John P. 'hey? 

F-r-e-y 

F-r-e-y? 

Be ' s a first class man. 

Yes 

And then as a farmer 

Farmer, yes 

John Watson 

John who? 

Watson - W-a-t-s-o-n 

Hever heard of him. 

Well, he's - I think he bas been President of t be 
Illinois Agricult al Association 

Yes 

And he's a life-long student or taxation. 

Where is he located? 

Somewhere down-state 1n Illinois. 

Illinois 
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ADd he' 11 

Yes 

-s-

•ery level headed tallow. 

And you want to get a farmer like that on it. 

Yes yes - that's right. 

Then a business man -

Yes 

H. L. lloekle 

How do you spell it? 

11-o-e-k-1-e 

Yes 

I have a raw names. 

He's the tax man or the Ford Motor Company. 

Oh 

But he's a he's a very good man. 

Blljr : Yes 

V: 

Hlljr: 

V: 

llli jr: 

V: 

HliJr: 

V: 

V: 

Hll jr: 

He's a­
in town 

Yes 

I've checked up with two persons here 

He's a fellow with ideas and in any case you wanted 
an Advisory Board you see? 

That • s right . 

So that he's worth considert g. 

That's right. 

Then there 11 R. c. Beckett 

R. c. Beckett? 

He's the tax attorney for the Illinois Central 
Railroad. 

How do you spftll that? 
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Beck t? - B-e-e-k-e- douole t 

Yes Illinois Central Railroad? 

Yes 

Yes 

Then there is another professor -

Yes 

Samuel May 

Samuel May? 

M-a-y 

Yes 

University or California 

Yes 

He1 s a Political Scientist. 

I see . 

It'll help you to get distribution, you see? 

Yes 

All of these are suggestions 
a practicing lawyer -

Yes 

I - then also 

- who knows a great d¥1 about taxes -

Yes 

That's Randolph Paul 

How do you spell that? 

P- a-u-1 

Yes 

•e York Cit;y 
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Yea 

Be ' s written a big book on the income tax. 

Baa he'? 

Yea 

Well., they aound awtull)- good. 

I think those are pretty good naaes and yr: 111 
get others from other sources . 

Right and - we haven't heard yet from Norway . 

You haven't? 

IJo 

All right. 

Thank you, Jake . 

You're welcotae. 

Goodbye 

Will you tell them to charge that to you? There 
was sotae misunderstanding at the phone . 

I'll have that done. 

All right . 

'!'hank you. 
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