
Boot 18'7 

'llql- llq), 1939 

Regraded Unclassified



0 

-.t.-
Boot .... 

• , t , 

Wall ot fJ IU"'-.ZJ' poliq with 1-.prd \o wpeo1e117 

-.tved aloabol 1D Ult.i-.t& ••• ra'JPU'ati- -
5/)/)9 •••••••••••••••••••••••••••••••••••••••••••••••• 117 )60 

v-., IIDI 
1111 !u BnaS.• 
~ 1114 IIJe1pti­

.t.uUtallt 8JoNtc7 of Treullz71 
.,_. (OO;woor P- CNCU.t l1Wn1et.rat.10D) 

na 41 (1~ BillJ (2) llptJJ Jt Oltc'a -

S/2/39•••••••••••••••••••••••••••••••••••••••••• 136 
.Ailt.a.)b!J.J l'Ddlwt.r7 

s.. Buh •• Cooditl.-

- a -

J\enlr1 nc LJcialat.ioa 
Collter-J pzu111tt IIIIJr, ~. ~. Folq, 

Outoo, a-, Bll'tllt, n.l.ano, Dpba - S/2/39...... 1?6 
a) OOPJ' of IDIJr1 • propond litter ("Ft on BrOIIIl 

bUl) ~to Jo-, ~. loal.Je, a.n-, 
a-, Bill, Folq, Jlld Del !1M for o t..... 1113 

&aineu Ccmdit.1-
Haal -rtlldla on llitv.atl.on for WMk Cld1ng 4/29/39.. 1 

~bUe lzldu.ltrT1 Silt_. report - S/2/39•••••••••• 171 

- o -
QWia 

1'1 i eDC1a - S/1139 
a) '-ricaD .otor trueD for Cb1D&. •• , ••••••••••••••• 

b) Woo4-oll trmeportat.1on arreng-te troa ChiD& to 
ODited Statea ••••••••••••••••••••••••••••• ,,,,,,,, 

IIIIJr am a.a.n1 'fatloD cliaaoe1 •cooc1 ~ oo'MM' 
to bJ pl._, 1D oharp of Ill ~s-• - S/'J/39 

IDIJr ulat Co111ne (Pro~t) to look cm1r contract 

ld.th Cb1NIII OoYc-t on pla11J• troa 11D1.tecl St&tN -
S/3/39 •••••••••••••••••••••••••••••••••••••••••••••••••• 

llllolr, ChiD, am J.oobbJw! dliCII.II imitltioo to .AMriCJD 

~ to ?ialt Cb1Da- S/3/39••••••••••••••••••••••••• 
a) IIIIJr report. rm• • idea 011 d;JDaltl faoto17 

Coobnn,B.lllrll 
.t.alcl4 \o rltm'D to 11D1.tecl Stat. for dlJO"••e1cm - S/'J/39 .. 

a) BlUr cl1~ wtte• • 1''=•• - S/3/']9 ••• • • • .. • • .. • • • 
Col.lJcton of Illtemal a..-. 

1111 IJitcDa1 Ret- Co1.lecton 
Col ,,, 

"'-7 JaCl State~ c: t 011 Plll1 1 propoeJd 

letter to 8pra.1ll.e BracliD - ,/3/)9 ....... ............. . 

83 

86 

')34,.368 

Regraded Unclassified



D •w, We1h:a B. (Bw ;a4 Ua1_..'7) 
fW II f ot ~. - ~ 69 

loot .... 

-I-

_,_ 
raaw er.dit Llp1n1nzoatiala 

lor II;Jw'•' r~ for Aaailrtaalt s.or.t&rJihip, 
- Appo~te and Bes1pat.1-

, nena1 na, Go•w •t 
a- OWDire Loc CorporatiCIIU Bell. 8D4 11Mo7r 41_.. 

ooat 'J,'ted ttnen"'"l- S/2/)9••••••••••••••••••••• 187 174 
l'cn-.110 'kc"ql 

See War Colldit.ioua lomp Bznbmp 

Ge1'U117 
S..WarCoaditJ.cma 

Gold. Shi~t· 

-G-

See War Colldit.ionaa Great Britain 
Gold. Stet.ilt.iGI 

IIIIJr diiCNI ... at 9a)O MetJ.ng GCmtu!on of tiglll'll u 
liftll out bT c •'Oe, r..s.ral RNu•• Buk of lllw York, 
Feclwal lleeerY• Board, rr-a,-, •t oetera - S/2/'J9• ••• 

Qr..t Britai.Da 
See tUo War CCllldi.tiODII 
Lothic, Karq;aeu ofa J1ew1:r eppo1Dtecl llri.t.ilb '=br• ,.,. 

to UD1te4 Stetll - .&nlAatin& -reodua prepared 1D 
1b1t.•a diYisioD- S/11)9•••••••••••••••••••••••••••••• 

Grittin, Clan I. (UD1'1W81t7 ot JI1C!l!1pa) 
lGr re~ of aaperieDce, - PIP 72 

-H -

IWicook, Gl.oftr c. ('lalhillctOD and r.. Un1'MI'ait7) 
For re~ of ~-. - PIP 8l 

H-.th, DonalcS R. 
Viait pl..,., to Bndlplllt IDd to 8DotlarNt- 5/l/Y'Iuuu 
IDitrl&ot.iou to proan1 to Pol84, Roo-rh, 8D4 """c+l 
_,, .. - Heath'. llttw attw i'IWnWII b-. 
UDited State. to Ber11D - S/21)9••••••••••••••••••••••• 

Bef11a, "" 1 J • 
C.i.re to be lzatarDal ~ Colleo\or • ~ 

ctleoa.e..S at. p-oap -'lal - S/2/)9 •••••••.........•... 
Bae Olnla'l Loc CorporaUOD 

See l'i.Deo1Dg, ~ 

47 

141,'JZI 

Regraded Unclassified



-I-

lAWI'Ul Reft=• Colleotora 
a.- uta lllloJr lor iJie\Nctiou ooaa alJIC propo.ed. 

imNUpt.iOD 1Jato b"e1•• -uoo.- 5/2/J9u 
a) D1..aeaed a~ 9a30 ~ - 5/2/39••••••••••• 

-J-

J~, J. Kucb (StaDlol'<i Un1nre1.~;r) 
ror~ol~, -pap79 

-L-

Lothhn, llarqleaa ot 
See Ora~ BritaiA 

L,on, Lllftm~ s. (llrooldJ>p m.tituw) 
For re..- ot expert-., - pap 65 

-11-

lloClung, Rel.d L. (Un1nra1~7 ot Sollthern Calilornia) 
For re..- ot uper1111C8, -pap 78 

lloCraa, Roe...U c. (ColUIIbl.a Un1nra1t;r) 
For reeulllll ot experieuce 1 - pap fl1 

llorey, Ll.o,.:l (Un1nre1.t;r ot D.llnoie) 
For rMUIIII ot experteuce, -pap 7l 

llunit.iona Board 
See War Condit.iODa 

- II -

llational. MlmitiODa Contro1 Board 
See War Cond1 t.iODa 

lleutrallt;r ot United stat. .. 

187 

See War Cond1 t.iODa 
N1oaracua 

Contermoe concerning tinecial ueist.nce bet­
Treuury, State, Export-.rt Bank, and Reoonetruct101l 
F1nanoe Corporation - 5/3/39••••••••••••••••••••••••••• 

-o-
Olean, Karlut V. (u.rt.Nth Collep) 
For~ ot aperi.alloe, -pap 68 

' 

Regraded Unclassified



_,_ 
r-c.al 

IIIIJr t.r~t.a t.o 'loocb'1IW opl"'• ep••et. 1er1n1 
ldditloaal boada - 5/)/)9 ••••••••••••••••••••••• 

Pol.ID4 
Coat-~ act.a1JI n-1&1 ~ 

bet 110 ht41110t.et.1- ot 1'11 .... 171 St.et.e1 
Blport.-I.port. a.k.L- a.-et.not.1CIIl "0 .. 
Corpor.tiOD- '"'~•••••••••••••••••••••••••••••• 

-B-

Reper, Cbarlaa I.e (SFftWae Uaiftl'81t.7) 
lor l'HIIIW ot experienoa, - ~ 80 

Reorpni&at.10D 

187 

Propoaed bicut.ift Order t.rlllatarrtDc t.o hNda ot 
U80Utha ~ powr ot appo:l.ntiJI& ot ell 
otticara mel e.p1o,_, Do- Teet.ecl b7 la :l.n .a.bord:l.nat.e 
ottio.ra ~t••••••••••••••••••••••••••••••••••••••• 

a) lo~ c:znent \bereoD - S/2/)9 •••••••••••••••••••• an- ilertACIIl 
HaDea I drat" ( approxiaatelT S/1139) •••••••••••••••••••••• 
Dratt w1tb JDR1 e ~ions- S/2/39•••••••••••••••••••• 
Draft w1 th Pill' a eugeetiODa - IDIJr • a oow ••••••••••••••• 
HIUr report.a t.o Henea l'UIIl.t ot oont- with Fill -

S/3/39••••• •••••••••••••••••••••••••••••••••••••••••••• 
Rh:l.nabeok, New Yorlc, Poet. 01't1ce 

Dedica~1on of - S/l/39··•••••• •••••••••••••••••••••••••• • 
a) HWJr•e ~·••••••••••••••••••••••••••••••••••••• 

llugglea, Cl7de o. - <hio State Unhva1t7 (toi'Mr) 
For muM ot a:perimce, - ~ ?S 

-s­
Soorlll, Hiru T • (UIIiTWait.7 ot D.llnoia) 
For~ ot experience, eee ~ '10 

Spa:l.n 
Conterence concem1ng cert.ain t1nanc1.J. arr~ta britwno 

repreeent.etiftB ot traa.uT, St.et.e, l!:q)ort.-lJI.port. Bank, 
Uld lleconat.n&ctiOD P'1nulce Corporation - S/3/')9 •••••• •. • • • 

SJ*Icer, 1'illJ.• H. (UDi:nra1t7 ot Chioqo) 
For re.uM ot aperiaDce, - ~ 66 

St.at-.t.e b7 BlUr 
At '*Ucat.iOD ot Rh1.nebeck, 1Ift' Yorlc, Poet 01't1ce - S/11')9 .. 

St.ennaon, llu .. eu .t.. (UIIiftl'eit7 ot ~aot.e) 
l'or re..- ot experi-e, - ~ 73 

Surpl.ua c-dit.iea Corporat1CIIl ._t, IIM8 -rUiduar •c-. ot the recent. upturn :l.n 
wheat pr1oee1 - S/3/)9 ••••••••••••••••••••••••••••••••••• 
(See al8o Boolc l!l!b ~ 425,1,35) 

)54 

12,52 
14 

14 

Regraded Unclassified



-T-
Book Pap 

Tax Eneion 
Annenberg, lloe• 

Foley tell.a IIIIJr Jut.ioe will reo-nci that c ... 
be preeented to Orand Jur;r eo Ulat I\IUicient facts 
to proft criJI.inlll intent will be unconred - 5/2/)9 187 145 

Taxetion 
See 1\eYenue a.rlsion 

Tippette, Charles s. (University of Pittsburgll) 
For reiNIIIII of experiaoce, aee page 71 

- U-

o.s.s.a. 
Jonas and IIIIJr discuss snpp1ng cotton tor _,ganese -5/3/)9.... ... ........ ........... .... .... ...... ..... . 345 

- W-

War Concii tiona 
Oermat1,11 

Heath 1 a letter on si tuat.ion after returning trolll 
United States to Berlin- S/2/39•••••• •••• •••• •••• 

American Embassy, Berlin, ~vea report on •voluntary" 
levies applied on practically ell. branches of 
German industry as still being obiof aourco of 
Oerman export aubai~ fund- S/2/39•••••••• • •••••• 

Great. Br1 taint 
Foreign Exchange• Foley 118110randua giving OOIII)arieon 

ot Treasury propose<l order and British order - 5/2/)9 
Ool.d Sbi~tet war risk insurance as -.,rked out by 

Llo;,d' a Undarwrl.tera br1ng1na in force the eo-called 
pool &grl! nt- 5/2/)9••••• • • • ••••••••• •• • • •••••• 

Loans to Treaslrioa of foreign oountriea not in doat.Ut 
on PI!1M'lts to United Stateat Foley __,randwa - 5/2/39 

llun1t1ons Control Board (National) 1 
Foley ~randum in regard to IIWr'a clutiea u IIUIIber -

5/2/39 •• •••• ••••••• •••••• •• ••• ••• •• •••••• •• •••• •• •••• 
Neutrnl.ity of United Stateot 

Foley melllOranclulll on coMUl.tationa with State, War, and 
Navy concernin" neutrality prcclllllaticns - 5/3/)9 ••• • 

Weidler, Walter c. (Chio State University) 
For relllllllll of experience, - page 74 

11hoat 
For CIWses of upturn in pricee, - ~rplue Comoditioa 

WUlita, Joseph H. - University of Penna~·unia (to~) 
For rUIII!MI of experience, - pep 76 

Worka Project Aclm1n1 atratiOD 
Peoples 1 _,n.ndwa on eQgineera uaicl*l to duty w1 tb P.ouM 

eubco.oittee m•!ring 1Jrreatigat1on of activ1t1ee - 5/3/~ 

285 

llO 

U2,)0) 

99 

100 

299 

• 

Regraded Unclassified



I'IIOM 

TREASURY DEPARTMENT 

INTitlt 0 1'1'1CJ: COMMUNICAT10N 

. 
horet~aa&• 

Ill'. Jlau • 

!1M hol110oo llft&Uoa, 
lou oa41q Api'U 29, 1939. 

9'¥1···· 

ibfj l 
OOJIJ'Difti& 

(1) file nl"Peat llllo1110oo ntlook reaaiao 81011 .... liJ 
hrepoaa uoona1aUoo, wlliu haTO liCit Mea Ua1a11118& liJ 
111 Uor' o J'l'11q q~eoo!l. 0. '-P .r tb1o, tiM ooal oti'Uo 
oboo.reo tho ~l"l.J'UI llllo1Moo treal, 1181 U. 'Mpa to 
attoot a .. ol'4oro aa4 uUrttJ 111 t!lo otool 1ataot17. 

(2 ) file baolo 1111o1110oo trea& otreqt"a·o& bl'1al llareb, 

•• o't14aaoo& liJ aa 11Pftn la ov ia&ea ot •ao1o & •& &114 

a hl'tiMr 111pl"'.,...IIt la tllle ooaooaallJ-a4J•oto& 1114aa ot 
eoa...ar bQJlJIC. 

(J ) n lo HealliJIC 1aoreao1JIC].r orttaat that ~ pro.-t 
ooo110., ot Groat 11'1ta1a (aad. ot ftl'1o•• otlt.or ooutnoo) ... 
bo ro&U"b& la 110 othol' U.pt tball ao tbat of a war •••.,, 
with he ftl'1o•• pl"'~O OOII004'10IIOOO. 11'1UIIIa otool opora­
Uoao are at pruUOal Nl*a1 tJ, eat eo• .tool llllo~oo baa 

'booa Unno4 to tb1o oeut17. Ooaool'1pUo• will at1ll 
hl'thor ro&uoo tM a..Ualllo labor IJIIPplf aa& laoreaoo tlao 
a.-at tor Ull11'ol'll aatorlal aa1 •1'111 oqulp~~Ut. Iatoreot 
ratoo 1a Groat 11'1ta1a llaft .,.,... ... ollal'pl.JJ aa latlaUoaal'F 

'»>a ot u.uoat tlaaael• la al.reao~T la ott .. t; •' pl'1ooo 
of ot~o oo-uueo 1a ll'oat 11'1ta1a llan be,.. •• 1'1oo, 
atfooUq pl'1ooo la tbio oout17. 

<•> lbarplJ iaareaoo& li!I7U. of ooppor aa& oottoa 
tonUoo tb1o wou, ao raw aatorial pl'1ooo "" l'aioo&, loll&• 
ooao oolltll'llaUoa to 0111' tooll• t:bat tu pNHft low 1anato17 
olhaUoa a1pt ooaool~ •l'lq oa a 101101'&1 h7111C wan 111 
tiM onat ot aohal llionU1Uoo, ratlller t11aa a ooatraoUoa ot ........ 
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8eoretarr Morgentbau - 2 

Tb! ti!uatioa to~'! 

A tira baeie bueiaeee toUD4atioa kept iaduetrial produe­

tioa 1a tb11 eouatr.r relatiYelT eteadf throQ&bout ~ first 

quarter of the Tear, 1Jl the tao• ot uanttl1q deYelopaaate 

abroad. Dur1J13 April, bewe•er, ,. .. redllot1on ia bueiaeu 
aot1'f1tT hae been broll&ht about liT the 110re !ll"1oae eUuatioa 

ia hrope and liT the bit11J11aoue ooal strike *ioh hae been 

under W&T tor tour weete. 

2 

Wb1le an aotual war 1a Europe al&ht ohaage the piot'IU'e 

eoaewhat, preeent in41oatioae are tbat the reoent weakelliDC ia 

budnen aotiYitT ehould not be ot long duration. Ballo bud­

Dill in41oee oontiaue to illlproYe. The dlaaad tor war •ter1ale 

11 beginning to otter eupport to ooamoclitT prioee, with ... 

i-e41atl retleot1oa ia 4o.,et1o buTiJ13. Wb1le tbl ooal etrU:e 

oontiauee a depreeeiag taotor, ite •••atual eettle .. at will 
bring an upturn 1a bQeiaeee. 

!he European war preparat1oae, partio'lllarlT in IJ!ilaad, 

appear to be enteriJIC a etace where theT are beginning to otter 
eupport to bul1neee aot1'f1tT 1Jl thie oouatJ"T. In th1e oonneo­
tion, the prennt eoono~ ot Great Br1ta1a eo tar u 1te etteot • 

on world pl"1oee and bueiaeee ie oonoeraed aaet be regarded ae 

be1ag on a well-ad•anoed war bade, porhe;pe appron•t1ag ia 

Yarioue aepeote tbat of about Deoeaber 191~, ••••ral aonthe 
atter the beg1nn1.ag ot the World War. 

In Ohart 1 we ehow a oo~~par1eon of trende in eeleoted 

eoonoa1o iilUon 1Jl Great Brit ain d'ID'1JI3 tbl Teare 191~ throUSh 

1921. It will be noted that .. ploTa~nt (retleoted ia uaaaploT­

aeat tipree) dropped i-e41atllT after the outbreak ot war, 
then turned lharplT upward. Ooamo41 tT prioee etarted to rue 

1ame41atelT while etoot aad bond prion began a deol1ning 

tread. IDtereet ratee ro11 ebarplT at the bepllll1ftl ot the 
war period. 

11a11.ar trellde are alreadf d!Yelopiq. J:aplOT-
..... , •• Br1ta1Jl, atter dropping !laeonallT in Januarr 

, lla4e oDe of the aoet rapid ga1ae in reoeat 
Year,acluiifiiC. Karoh, ae wort wae ruebld on araaaent aa4 hoae 

• 8teel operat1oae haY! inoreand to rtrtual 

oe;paoiq, output lbariag llaroh be1Dg oDlT a !had! u4er 

the a11-t1ae reoord utabliehed ia •oYeaber 1937. a.eeatlT 
eo .. order• tor tin1ehe4 eteel produote ha•• been 41Yerted to 

the United 8tatn aD4 Oen"'•• an order tor 100,000 tone 
(equalliq aboat two-th1r4e ot the reeeat w!!t.lJ anrace• tor 
u. 8. 8teel Oorporat1oa) beiag plaoed ia th1e oouatl')' (ariJII 

the put week. 
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Iaterut rat .. ia Great Br1ta1a ha•o r1 .. 11 1harpl1, the 

rate on 3-110ntu• buk bil11 ahoW1J1C a •rk1d aD4 WliOaloaal' 

rho between tu a1d4lo ot Jlaroh ud tbe a144lo ot ..,ru. 

Bond priou an4 1took priou han tollowe4 a 4eol1111J11 t;reD4, 
u dur.l.ng tho World lar. 

ao..,41tt prioo r11o 11p1tiopt 

Porhap1 •o1t 1aportant tro• our 1taDilpoint i1 tho reoont; 

1apron•nt in Brit11h oo .. o41tr pr.l.oo1 . Router• 1 index ot 

.. ndt1•• oo-o41tr pr1ooa in Gf'od Br1ta1n h .. tor IOM ••u• 
b .. n rh1DI a«a1ut tho tren4 ot pr1ou bare. (he mrt ~.) 
.U an ill4i•idual oxu.plo, IU&ar priooo 111 Great Brit n han 

reoontlr ri .. n to tho peek o1tabl11had dunna tbe apooulatho 

boo• ot oarlr 1937, while tho pr1oo in the United Statu ha1 
rioon onlr modoratelf . 

.Pona the taotor1 oporat1JIC to ra11o pr1oo1 abroad ha1 
boon an inoroa1ed do .. nd tor epot; eo11110ditiee ao a reoor.o 

aga1net tho pon1b11U;r ot war. n. upt\ll'D in eusar pr1ou 

1n ~reat Britain i1 ore41tod oh1otl;r to hoa~ bu;rin& b7 Bw1tsor-

land, lforwar, 1inlan4 an4 other Ooat1nental oowat1'1o1 that are • 

tak1na preoaution1 ara1n1t an outbreak ot ho1tilitio1. A 

eooond 1ouroo ot pr1oo 1trensth hal 'boon in tbe inoroa1od deMIIIl 

tor aotual aator1all u .. d 1n tho uton1o oad roal'II&IIOnt prosraa. 

A pronounoocl upt\ll'D in tho pr1oe ot Jute, tor oxu.plo, hal booa 

partl7 duo to tho doaancl tor th1e aator1al tor oandba&l uaod 111 

a1r ra1d preoaut10111. Intlat1oll&l')' aapoote ot tho Bri t11h ~•orn­

.. nt;' 1 4ot1o1t t1u.noins prosraa haw cSoubtloee oontributed to 

an inoroaeo in epooulat1n bu71111· Ottio1al o1t1•te• •usso•t 

that durina tho ourront roar tbe ~•ornaont wUl han to borrow 

tl,5QO,OOO,OOO and porhapl •oro, (roughlr ooapara'blo to a 

4ot1oit ot about .~.5()0,000,000 tor the United Stat .. ). 

lloro reoontl;r tbe pr.l.oo iapron .. nt abroad hao boon ooa­

llUD1oatod to raw •terial priooe 1n th1e oountrr. Pr1oo trelld1 

tor a eolooted croup ot 1taplo oo ... 41tiol quoted oa our tuture1 

oxoh&IICol, whore pr1oo 1nt1uonoo1 are aoet qu1oklr retleoted, 

are 1hown in tho lower eeot1on ot Ohartni. 1'lw uptllrn 111 

tuturet pr1oo1 tor wheat, tin, ootton a aUk ha•• boon 
part1oularl;r pronoUDood. Iapro•od ltat1et1oal dtuat1one ancl 

otber intluonoo1 han aooouatod 111 part tor tho iapro•-•t in 

10110 oo .. odit;r pr1ooe. 

Prioo rioo tti!Ulatoe 4oaootio b!z1n« 

The 1trenathoaiq ot priooe 1:bi1 ... k hal 'booa aoooapaa1e4 

b;r aoro aot1•o buTiliC in •ariou1 ooamo41tr aarkote than had 

'boon 1oon 111 11&117 wooka. In the tenuo aarkot, 1aln ot 
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M1iwa p-q po4a tunuM ~. _. priat eloa .~. 
tili1 wek ot alln.1i )5,000,000 7&1'ta an aa1& w M •n tllaa 

4o•~• U. ni'Na1i pJ"04aoUoa. lllla•Uilll .... M1itoa 7U'III 
MYI .... la &ltlYI 4aaaa4 at rllllll Prllllo 

Jhqaro at eopper, wM MI. llbna 11U1a 1a1iaroo1i la .U 
II&J'kl1i n.a IOJIPI1" oo-.1.4 -. ,_., tar _... ... 10 , .. ._, won 

11U"PrlH4 late a.Siaa 1ib11 week - a aft-wp u 10l 01ah -
Olll 1&1'10 pi'04'1lllro !h11 'IIAIQII1:14 prlll MOlt, UIOI'tilll 
to 1ii'IAe repona, rollaaa4 tu ltlaeat noM ot 'h7lllf oi'Uro 
ala .. laa1i Ootebar. 

Iaonaod. ba7llll la atur raw •tel'ial ll&l'kah llaa allo 
'beea nponet. . It 1a poallble that' thia .., tanUatow a 
paerel lt117lllf wan 1a tu ••••• ot aotul llootU1Uee, 1a 
plaoa ot the Hatraouea at .... ., tor .uQ" •• UUao Diu 
tol1ow4 the oannu: ot thl Wal"lt War. ftle IU'I'Ia1i law 1nel 
ot liiYIDtorlaa 1a ••• llala aa .. a to taftr euell a 4eftla.-aa1i. 

'I'M Worlt War bi'Oq)l1i aa 1-tl&te lloaY7 aqon uaaa4 
tor Yarloaa '-arloaa t014o'tlltta , wbaa1i u4 Mat (ao uan 1a 
Clhal't II. ) -.1., ot oahhn4'lll illpaflaaM. hporh ot wuat 
lnoro&ll4 1a 1915 to •ro thaa IKlO por •••• ot tile 1912-191) 
'nil ... , aa4 aQOrh ot beat 1io •ro thaa 500 por •••• ot 1iu1i 
laYel. hpor1:a ot ao1i1ioa aa4 ot 1&1"4, wbiell .ta wp a ooa­
aU.al'&ltl l por1:loa ot 1iohl acr1o'll11iul'al aQOr1:a, uo11al4 
4urllll tlle war porlo4, laraol7 baaaa11 ot 1iU alta1aaUoa ot 
till GeNU ll&l'kat. lhal upon• ezpaa414 ll&l'ka417 4url., 
the later war 71ar1. 

t.pona ot atapla ao..olit1al lato tu Uft11ia4 11:a1iaa 
lboft4 little 1-41da lDON&II, ba1i azpaa414 4lu'iaC 1916 
aa4 1917. .U abo- la tlaa lawar aeaUoa ot ~a II., OU 
lllpona ot wool roa• to aearl7 )00 par .... r bi 1912-191) 
'nil-, 1dllle l11p0rta ot rub-.r, oottae, a'llpl', tla aa4 h141a 
laonul4 •41ra1iel7. 

tit ••••1 t1t!atloa 

Steel ol'411"1 llan app&I'OilU7 ao1: holt 1iU aallataatal 
pia nporht laot Wllk. Ol'41ra npol'ta4 - U. tr. 1. lteel 
OerperaUoa llaYa uel1ao4 h )7 por •••• at aqao11:7, •• 
oaa1iraotl4 wUil tlaa pnrtoaa w11k17 tipn ot 5) par ••••· 
Still Opoi'&Uaaa llan alii &ea11aa4 to ..,,, por 1111: ot Oap&IU7 
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tro• 50· 9 per oollt laot ftoll:. lo• trade roporh, oa tlle 

other haa4, 111l1oato tbat oteol 01'4ero c!artnc the paot ftell: 

wore about uaob•n,.t tro• ~ preT1ouo woek, ea4 •at1oa 

that tho trell4 ot 01'481"0 1o lonlli.JII out ratblr ._. 4eo11a-

1ng. 8truotura1 ohol &114 Ua plah W71111 ooaUauoo oaUo­

taotoZT. 

'fhore ••••• lUtlo «.oubt that tho ottooh ot the ooal 

ot1'111:o han onoa4e4 tb1o ftolt to tbo otool 1114uotZT, and 

haTO llooll a taotor 1a tbo •ool11lo 1a otool oporaUollo, ao 

woll ao ha'f1111 oo• ottoot Oil aow o1"4oro. 'rho Iroa Ace ••­
Uoao that 1 ooao ot tho reotrioUoll Oil otool o1"4oro bao booll 

oauoo4 b1 tha eoa1 ouuauoa• , part1oalarl7 1a "fa1"4 to aow 

ol"doro troa oaotora ra1l~do tbat are oattor1ac &1"10 looooo 

ill renllao boouoo ot tho ot1'1lto. 

1hllo a ooUloaoat ot tho ot1'111:o ..,. bo o:xpooto4 to pro­

rtdo oo• 1-a1ato ot1aaluo to bao1nooo, a tlll'thor dooliao 

1n aoUrtt7 1.1l •ar1oao 11lc!aotr1oo ..,. bo upoohd 1t proooat 

pl ano ot labor loadoro tor onoad1q tbo ot1'111:o 1-41ahl7 

to othor ooal areao U"' oarr1od out. A ohal'p 4eo11no 1n 

retail o&loo 1n noll oi Uoo u P1 ttobargh oad Olonlaad 

appoaro to retloot an onono1oa ot tbo ottooh ot tbo ot1"111:o 

to oooUono outo14e tho ooal areao. 

Bu1o oihaUoa .... taTOEf~O 

5 

hrther 111pron•llt 1a th& baoi.o buoillooo oUuaUon dur­

ing llaroh 11 1n41od .. b1 an uptura 1a our 1a4ez ot 1 'bal1o 

41aand1 , Whioll hao rourao4 to tbo h11h lonl ot laot lo•ollbor, 

and 'b7 a turtller rioo 1a our ooaooaall7-.A.Jaoto4 1a4ez ot ooa­

oaor h71aa to a aow hiP o1aoo eulr 1937. (Boo ~rt~) 

Our OOIIJ)OIUO 1Ddoz ot aft Or4el"O 1'011 dur1q Jlaroh ~ t 

.tho uoual ooaooaal ..... t. 

8inoo ill4uotr1al pro4u ot1oa, •oanwh1lo, hao booa rolaUnl7 

low, an 1 upwa1"4 pul11 hao booa oreat .. wh1oh ohou14 oporato to 

J'aiOO tho 'bao1DOIO lOTOl aO OOOD U retar41JII 1DflUODOOI U"' ......... 
cun• "s"'' ,,., 

'1'U low Yorll: 'U•oo 1JIIloz tor tho woolt oa4e4 J.pr11 22 rooo 

traot1oaal17 to 86.~. tro• 46.0 tha prenouo woolt. 11CJl1t1oaat 

..... ollto .... Jll tho ooapoaoato 1aolu4o4 oa'botaaUal upnrao 1a 

• 

I 
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tlll 1JIA1ooo ot eoUoa a1ll uU•lt7 MI. 1.-.r p1'0411loUoa. 
ror tho tollOWl., ""' pi'OlllllaJT uta lll41oato ....... ._ 
4oollaoo la Go a4Jaotl4 tliU'OI tor •t-blll pl'll4uUoa 
&D4 otool pro&aot1oa • 

.Ailto .. liUo oa~c tbio wook 4oollal4 ..... tbaa oo ... a­
ollr to S6, 61Kl wuh, wbioh OOIIIP&I'OO wUb 90,280 ualh laot 
wook. !ho ooaoor.atlYO pi'04aotloa pollor tollowl4 llr tho 
1a4aot1'1 thlo .. ath boo apparoatlr bold pi'Odaotloa 4owa to 
t ho 11 .. 1 ot NtaU oaloo. 

Lonr oteol ordon baYO 1"14aoo4 ov wooklr ••• ol'doro 
l ndn: to a ••• low tor nooat wooko, 4ooplto u uptan la 
toxtllo ol'dlro and oo• lapi'O•-•t la ol'doro tor aoo4o other 
t holl oteol u4 toxtUoo. 

• 
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Mr. Prestdant, Mr. Postmaster General, C1t1zena 

o! Rhinebeck and Dutchess County and 

Guests: 

It is III.Y privilege as Secretary o! the 

Treasury to be able to speak tor the builders o! 

this structure that is at once new and historic 

14 

and to deliver it into your care, Mr. PostiiBster 

General , !or the use o t the people o! this community. 

Among the 2, 700 and more Post Otttce buildings 

completed and occupied throughout this countr,y this 

new butldi~ at Rhinebeck stands apart as one· to 

which the President o! the United States paid special 

attention when the design ot the new building was 

in contemplation, end in wh1 ch he continues to 

evidence great interest. 
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The President's researches into all phases 

of the history of Dutchess County has resulted in 

15 

hie being thoroughly informed about the architectural 

as well as other" traditions of this area. And in 

the case of this Poet Office hie interest was eo 

great that he actually went to the remains of the 

old Beacon House and examined the stone work, and 

later when experimental panels of stone work were 

erected at the site of this new Poet Office building 

he took the time to assure hlmSel! that the atone 

work of the new building would ~ractically be a 

replica of that of the old Beacon House. .And before 

work was actually started on the building he even 

personally looked over the drawings and specifications 

!or the new Post Offtce. 

Regraded Unclassified
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-3-

It is thus that the Post Office 1n this 

community has a distinction which is entirely 

unique in the history of Post Office buildings 

throughout the country . 

Of the thirty-three men who have been 

President of the United States only two e1. them , 
, 

have manttested a sufficient amount of practical 

interest 1n architecture to take part 1n the design 

of buildings. It eo happens that both o! these men 

were Democrats -- the !trst one was Thomas Jefferson 

and the second one iB Franklin Delano Roosevelt. 

During the ttme that I have been Secretar,y 

or the Treasury humreds or Federal buildings have 

been constructed by 1111 Department, and I take great 

personal interest in !ollowtng the COin"88 Of these 

' ~ - .. ' . 
" ~ . :..... . 
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- 4-

projects so tar as IQ' other duties w1ll p&n~1t. 

AB a resident ot Dutchess County I am proud ot th1s 

new bu1ld1ng . It ts JQ.Y bops that the h1stortcal 

assoc1attons that cluster around th1e new Poet Otttce 

bu1ld1ng may lead the people ot Rhinebeck to preserve 

1n the1r bu1ld1ngs the old Dutch character that ta 

so thoroughly entrenched 1n this part ot the country. 

--oOo-
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Jrr. Preetdeat, lb'. Pon.uter Oeaenl, Cttt­

ot Rbt•beok ad Data-. eo.t.J ad 

O.ltll 

It 11 .,. prt"Ytlep •• S.Ontar? ot tbe 

'l'nulll7 to be able to epeak tor tbe bWlden ot 

tbta etructure that 11 at once on Uld b1etorto 

18 

Uld to dellnr 1 t 1Dto )"Our can, Mr. Poataeter 

OeDiral, tor the uae of tbe people of thle o• mtt;t. 

~ tbe 2,700 Uld .,re Polt Otttce buUdtnp 

COIIP~ted &DI1 oooupted tbro\CbOIIt tbll OCW1b7 tbll 

.. butldt~ at RbtDebeot etliDC1a apart u o• to 

Wbtob tbe PrHtcS•t ot the UDtted State• pateS epactal 

atteattoa *• the d .. tp ot tbe an baUdtnc wu 

la ooatellplattoa, ad ta wldOb be ooatt ... to 

wtcS•ae II'Mt tatereet. 
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of tbt bUto!7 of DlltobtH Co.t~ bU Nnlttd 1ll 

bU bt1DI tboro'llb17 tntoi'Md about tbt &I'Oil1teotan1 

u well u otber trad1 t1ftl of tb11 U"M. ADd 1a 

tbe c ... of tbtl Poet Ofttoe btl 1Dttl"ttt we eo 

ereottes at at 11tt of tb11 n• Poet Otf1ct ba1ld1DC 

be took tbt tt• to UllllN bt-.lt tbat tbl ltODa 

work of tbt uw ba1lc11DI wou1c1 praot1call7 bt a 

repl1oa of tbat of tbl olc1 BI&OOD Boa~. .ADd before 

work wu aotual]T sttrttc1 oa tbl batlelt .. be lftll 

for ~ •• Polt Offtoe • 
• 
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It 11 t1a11 taaat tbe Polt Otttoe ta tbla \ 

00 mt~ bU a c111tlDOt1oa Wll10b 11 atSN)7 

lllllQ\18 lD tbe h11t017 of Polt OffiCI ballc11DI!I 

tllrO\IIt:IOUt the COUiltJ7 o 

Of tbe th1rt7-tlii'M .,.. wbo bne bMA 

20 

Pr .. tdlat of the UD1 ted Statu olll7 two t1 CU. 

baTe .antfeltec1 a 1uft1c1eat -.oUDt of practical 

tntereet 1D arobl t.oture to tllke part 1D tbe dllllll 

Of butldtnp. It 10 b&ppeM tbat botb Of tbe .. ..n 

8D1 the IIOODd ODe 11 Fra*l.ta Delao Rooenelte 

Durtal tbe ts- tbat I baTe been BecretuT 

Of tbt Tre&IUJ'7 buadredl ot Federal bU1ld1JIII baTt 

blla o-truoted l1r .r Depa taeat, IIDd J tate IJ'Mt 

penoll&l tatei'Mt ta followlftl tile ocur• of tbiM 
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-·-
JII"'2Mt8 10 tar • _. otW -..s .. ws11 ,..1\. 
M a I'MiciiDt of DlltOMM Ocnatt' I • Plftll of tbll 

an batldl... It 11 ... bope that tbe llllt:oftoal 

utoolattou tbat ol•ter volmll tb11 _. Poet Oftlot 

Ia *11' 'balldtap tbe old Datob o•nottr *' 11 

10 tboroUII'l~ olltnllebed ta tb11 part of tbe ooaDtrr. 

--oOo-
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A-. tM 2'700 a4 _.. Poet Office ba1ld1np ~ a4 OOGOIIpied 

throu41bout thi• coant17 thi• Dft' ba1lMne at llh1Mbeclc 8ta48 &pert ae CD8 

to 'IIliich tM Pres1dellt ct toM Uilit«l Stat .. paid 8J)eC1&1 atteat1011 1lbaD tile 

duisn ot tile 11ft' ba1ld1ne ._. 1D oODte.plat1GD, &lid 1D 'IIliich be CODUmlee 

to nidence creat 1Jlten.t. 

the Preftdent • • reaearchea 1Jlto all Jlbue• ot tile Metclr)' ot JllltobNe 

c->t7 bu re.W.t«liJl Me be1Jlc ~ iJltorMd aboolt tile arcld.teotarsl. 

aa ....U u other tr.d.1.t10DB ot tb1.e area. ADd 1Jl· tlle - ot thie PNt. at­

Me 1Jltare.t wu eo sreat tbat be actulJ.T -t to tile z i na ot tM 

lleacOD B-and nww1ned the atODeworlt, &lid later when ~tal 

pUI&le ot non. woztc wve erect«~ at the eita ot thia MW Poet attica build-

1De he took the tiM to uaure biluelt tbat toM atODe 110rk ot toM naY 

bu1l.d1Jle would pract1call)' be a replica ot tbat ot tile old lleacOD Boue. 

looked O"tW tile c1ra1J1cs &lid epec11"1cat10DB tor tile _. PNt. attica. 

I t 1• thus that tile Poet Ottioe 1D tb1.e -"'v baa a d18t1Jlct1CD 

11bicb 1e ct1reJ.:r 11111qv.e 1D the M.torT ot Po.t attioe baSldinp ~ 

at the ~ ~ llbo haft been Preftdent ot the 1111ted Statae 

Ulo ot thD haft -m.teat«l a eufficj.ent -t ot practical 1Jltareat 

ill architeotllZ't to ta.b part 1Jl tile dtld8J1 ot tm1ld1np, It eo ~ that 

both ot theM .n wve ~ta-the t1r.t CD8 ._. ~e ~tereOD a4 the 

-. . ... 
. .1 

Regraded Unclassified
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D1riJ11 tM U.. tMt. I haw "- 11eareUr7 of tiM 'l!'bl'l1,. • ...,.,. 

reCic"ILl tNS.ldin&'l baft "-~ bJ' _, DIS I 7 t., IIIII I t.ab ~t. 

'DC'ec:Dil 1Dtel'eet. 1D fol.l.GIIizlc tM OCIID'80 of tM80 pro~eot.a 110 tv u ., ou.r 
.clut.iee wUl perait.. u a rellidat. of Jllltc!M .. c-v I a JII'GQil of tb1a -

~J.<W~• IIDd it u ., ~~ope tbat UM hiet.orioal u-uu ... tbat. oluWr U'GIUid 

.-Poet Office 'tNHd•nc ~ lMd tba people of Rh<neMolt to 8J'UP tiM 

iwi:>Or'11iUD:Lt.Y p'ND tb1a o_.l\7 to OCtc' &t\CtiOD OD tb1a portiOD of tM 

to t.M tDd tbat wr:r tllrtMr grGrib or .J.tc'ati ... 111Ft IJN8C'ft t.M old 

obaraetc' tbat ie eo ~ ctz oMd 1D tb1a part. ot tM _,toq. 

. -~ 

. . ,_. 
Regraded Unclassified
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--- / -t.t-~ ~ .._, L~ 

On llaroh •, 1~ ~ere were appron.&tel.7 al.O ooutraotl 
i n t oroe with arohiteotl 1n pr1Tate praot1oe, ~ oontraoto 
haTine boon ~ 4ur1JIIr· tho t1eoal :reare prlor h tllat date. 

Slxt;r-elx oontraote wltb priTate arObiteoto wera ~ 
durlne the tiooal :rear ot 19M ao a reoul.t ot prlor oo.-lt­
aente or obligatlono. 

All ot theee oontraoto wera made b;r dlraot oeleot1on ot 
aroh1teoto troa all oeotiono ot the oountr;r. In ~ 1Do­
otanoee the ttr.. oboeen wera capable ot pro4Qo1ns well­
deoigned bu1ld1nle ••*~•• Ae,., but due t o their untaa111arit;r 
with the requlre-nte ot J'ederal bu1l41nle a ooneiderable de­
la;r enoued 1n the plaoins ot tbe warlt under oonotruotion con­
tract. 

The tundaaental obJeot1Te ot the Z.OrgeDQT Conotruotion 
Prograa wae opeei1 1n the oonotruot1on ot buUd1nge and 1t bo­
oaae neoeeear:r to orsanize a larse and ett1oient technical 
t oroe 1n the Ottioe ot the SuperTie1DS Aroh1teot 1n order that 
the benetito ot the prograa alght be aade etteotiTe tamedlatelr. 
!h1o neoeeeitated the elt.lnation ot the eerTioee ot priTate 
arohiteoto. 

In order t o enhance tho qual1t:r ot aroh1te ~ural dee1p 
twent;r-one aroh1teote ot reooiJlized etan41DC troa d1tterent 
eeotiono ot the oountr:r wera broucht to 1Jaeh1.ngton 1n a oon­
eult1nc oapao1t:r and a Board ot Deo1p wae created and t our 
outetand1ns aroh1teoto ot national. reputation were appointed 
t o pall upon the entire production ot tho 8uperT1o1DS .Aroh1-
teot1 e Ott1oe. KaD:r J'ederal bu1ld1nge reoentl.7 ooapleted re­
t l eot the treah Tiewpoint and contribution ot thoae oonaultanto 
and t he work ot t he Board. 

Although tho ooet ot aoooiiJ)lieblnc tho prosraa under thie 
prooe4ure -• oonaiderabl;r le .. than tho ooet b;r an:r other . 
aethod tho pr1noipal gain wae the otart1ng ot oonotr\lot1on oYer 
the entire nation without dela;r. 

!he Mp1tude ot the wcrlt aa:r be Judled b;r the tollow1ns 
etat18t1o11 

I 

Regraded Unclassified
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AJlffQPIIP QO!Ifii!UfiCll .. ,. ltH 10 •n 
llla't~Mo MJJIOft.ad OHJ 

Poat ott1oe lu1141Dc8: 1111 .. l,IM,Olt 

Other Bu1l41~~p, IDolu41oc: Me l74,M'1,Me 
Oo\IJ't aoua .. 
CUatca Roue .. 
hdlral Ott1oe Bll1141~~p 
Marine Rolp1tala 
~t1ne 8tat1one 

I 

Appra1aera Store• 
Bar4er Inepeot1on 8tat1oDI 
Coaat Quar4 .ur 8taUone 
h4eral. ProJeota 1n the 
D11triot of Ooluab1a· 

! otal Bu1141nge: -'Pbtr truM 

Work Ccapleh4 to Date: 
tlliO ,116. 492 Pol\ ~1o .. 11160 

Other Bu1ld1nll: giA 111,~.M2 
I i'13 tt.'J.,I ot, rrf. Buil41nge Under OoDitruot1on: '· 

Poet ott1o .. lg() 29,172,~ 
Other BU1l41DII 80 3&. 6'77 ,80'7 ~ ..__...,_ 

Clf, 'jif<f ~p Work :ret to be plaoe4 under 
Oontr aot: 

Bu1l41ngl eu 138,741,1181 

With th1 rapid oo-,letion ot the Z..rtenQJ Oonatruotion Pro­
ll'UI it 11 n01r po11ible t o g1n ooneiderat1on to 1eour1ng arohi­
teotural. 11n1oee u the reault of ocapetit1on aaong all qual1-
t i e4 aroh1tlot1 and thue afford an equal opporhn1t:r t o the •-­
bell ot the profe111on t o part1oiJ*tl 1n the 4el1p of hdlral 
bu1141nga. 

4 trial ooapet1tion waa 1Dauguratld in lla7 of 1938 tor the 
eeleot1on of dee1gna tor n&ll Poat Ott1oel followed 1n Jul:r br 
a national oo.,et1tion tor the Po1t Ottioe an4 Court Bouae at 
CoY1ngton, Ientuolq. After OODI14erat1on of the reeult obta1Did 
1t hal btan dehra1Did to hold a eeriel of rec1onal ooapet1t1 o111, 
the t1r1t announo-nt haYing been .. de on llaroh 19. El.eYID 
reg1oDI han bten d181pated nth the obJeot of l1a1t1ng the 
ooapet1Uon t o the aroh1teot1 looated Within eaoh region and 
thue obtain the btnet1t of their taa1l1ar1t7 with ooll41t1oDI 
appl1oable to the pi'OpOied ba1141Jic. 

Regraded Unclassified
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Den wi11 be UDDUDOe4 abon llq 1 ~· tim of thle oorioo ot oa.po,ltlona ADA lt la hoped that tho realoD&l oa.petltloaa will otter a 1o&loal aD4 praotloab1o oo1utloa of ~· ~.,.aat ot prlnto arallltoota tor tho 4odp of tho .oro 1111portaa• pullllo bllll4la&•· 

- -- - - - - - - - -
In Ootobor, 1934 ~· Soorotar,r oreato4 a Paint~ aD4 . Soulpturo Soot1oD (now Soot1oa of J'laa ~a) 1D tho Proouro­mont DlYlaioD tor tho purpooo of ooourtna appropriate a.boll­iablleDt of Publ1o Bu1141llgo with JUral• aJI4 ooulpturo -d at tho a ... tiao oproa4111C tho boaotita of tho :r..rsaq Coutruo­t i on Prosraa to painter• aDd ooulptora. A oua appron.auaa 1" ot tho total 8llotaont tor oaoh bulldin& io uauall;r applied to tho ooet ot thle decoration. 

Artiste haYo boon eolootod 1D ~ iDatanooo bJ tho holdlaa ot open OQIIPOtltiou . In 93 oa.pet1tiou ~,623 artiete haYo OOJlPeted, aubaittiDS 11,90~ eketoheo. 

DuriDS tho period traa Ootober, 1934 to date, 724 artillte haYe been awarded oontraoto iDYOlYln! an erpendlturo of approx­illlatel;r tl,060,ooo. At the preeant tille eipt OOIIIpatitiono are balD& oonduoted inYolYiDS 1)1 artioto with an intended oblisation ot t17~ ,ooo. 

Regraded Unclassified
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Ill'. Pnetd•'• Ill'. Pe•wa•t.r o .. nt, cut .... et 

llh1Mbe4tll Ulll or Datob••• C..t1 alld Jloaored o,.,,., 

28 

It 11 a pr1Y11•1• tor .. , a• t.be repreMntet1Ye 

or t.be lNildere or th1e attnot1Ye et.not.ure, to del1Yer 

it to TOU, Ill'. Poetaaeter Ge111rll, tor tbe •• et 

t.be people or tbb c--'nlit t1. 

Dedication or tbia poltotrtoe •rtt• t.be 

O~pletion ot 11 618 bU1ldln11 OOD~tl'llOted b,r t.be 

beuvr Depert..nt ainoe I lieu• honta., • 

.ll1 or tb••• etl"QCturee eben wUia t.bl• 

- ~-Moll poetottice t.be dietlaot.loa t.bet thoU 

dol1ca aDd t.beil' OOUtl'llCt.loe beYe !Mon 1Dt1-=•• 
'111 tbe dedre aa4 tbe deto1'111net1on not oa11 to bldld 

lN1141na• or u.ata. uotulDO•• bat te 11ft thea a 

ollanoter aDd a dicDlt., &laat •lU 1M a ao..S. 

....... \lOG to t.be a4YI'DU I t of aroblteotan 1a 

--Regraded Unclassified
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tM Uea Ia •t• ..._, Mft ..._ Wilt. Ia 

....,. •'-•., tiM R114llil .................. tile' 

oiiJooUn la lllall. l lliala • ,., VitNM M Mdn1 

Pooplo11 bea4 ot hUIIIII I' Dlnal•, M Loda ''-• 

tbo ..,.rn..u. Anlliten, ... w .... 1,-. 1\uloJ-a..-, 

anbiMo' of tM1 'IN1lcl1111, tw tbou lo7alt7 w tb1a 

obJMUYOo 

lD tbe .. l'lT 4.,1 ot tbe PI'Oiha tboi'O ba4 

\oM uotbor obJoeUYO. tba' ala waa apeo4, u 1\ 

•• bllhlr 4ollrahla w lllh tba II'N'-'' ,.ul~ 

oorrViMU• to tbo Hliet ot m s' a .. ,. ..,U, 

.. "" ahlo to .-blM taw '" eb~HUna. • -' 

uao Hel11l,_at et a,..t Ill tbo r1•Mt81 et 11u114llll• 

_, OJ'Iaalallil a lal'l• ... etn-... .. 'rtoal tene 

Ia ae ottlM ot \be ~ U.S.Mit• .. I'OeniW 

• 

Regraded Unclassified
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• 11M ...... et allle aHbiMo\8 ... ....,..__ .... 

.... ,. .. witll tile, ... , .. , atll..t..- laM title 

iuplrial won. tu nnlu et tbelr ettone 

an ahowa la m.u ... or .V.tud la..., atatea 

wb.ioh ba•• ...... ..U.lT 00_ ........... hiP 'Jte• et 

.,..-uo arobt~. 

Later, la OJ'4ar to aMaMe UM qalltr 

ot aroh1 tootanl doalla u4 U• au taMll '' te Ua 

Rl'1'0111il!ll8 .. lll'oQiht to ..... t'lltoa U pan ot 0111' 

atatf t-'7- udlUoou ot nooaal ... •'-"'"'1 

t'J'OII unonat ...u.- ot tiM ooatrr. Ia ..u.uoa, 

a bMN or ••'P I*Wlnllll ot tow •teta•cltlll 

&l'Obl\oeta ot la\t.oed nptaUoa ....... w to 

paaa upoa ttao a U n ,... .. uoe or t!le IQei'Ylall'l 

AHIUton'• ottleo. ~tiM 11Dl41111• I'OUDU, 

- Regraded Unclassified
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.-,loW Nlleet tM flo* tl..,IIM ... •• 

anlatlo ~-P' ' et .... ooanl...Uo 

!bll , .......... ••• s-............. ,1 •• 

le .. 1uocl .... t.hlDa .._.., bawow.r. h 

baYO J'OiaJ'd .. tbe OOUVUUOD ot pabUo lllalld.lJIII 

aa a ~ laU~ bulld!JII pncna 1114 " wllb .. 

31 

M e\Swhte tM -vllleUoa ot tM tleat aHilltH\llln.1 

. .... ...... ~ ~ all 0901' tbe ••V7· 

.......... .., .spt ... t ... : ............. et 

tbo fedaNl ,ncNa a IODOftl l,t_,_. M tM '-'' 

la uob1Mnuo, ._ llftlll aU aroblMo'' aa oqal • 

.,.mal'T M ,.nld,aM la UM •etca et re4orol 

..,, ...... 

-Regraded Unclassified
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, ..... , ....... u...-. ..... ,. ... et 

1 JXJUUOU tor tbe Ilea' .. •11•• A VIal ...,.uu .. 

waa 1Diaprat .. Ia laf or 1111 tor tiM HlHUoa ot 

dea~ for ...U poatott1 .. a, aDII thh ... fall n:IC 

1A Julf bf a latioaal ooapetUla for \he poatotf1" 

ud oovtboue at Cofl.altoo, &.ntuoal;f. 

Attar oaaa14eret1oa of tbe reaul\8 •~te'n•t 

1D tb .. e tint o-peUtiCIDI 1t WAI dekra1De4 \0 bol4 

of thia illtuUoa baYiq beaa .... oa llaroh lt ot thia 

rear. 11 ... rec1ou beft IIIHD .. a1pate4, with tiM 

a ~~Jan ot l1a1 t1.111 the ooapotU1oa M tiM uoh1 toot• 

looatM withiD .. oh NI1CIIl aDII tbu 'o oMaia the 

'-1'1' or tbeir t.IUuUr with tile D CIUou tlla' 

apJlf \0 tho Pl'O,..od "11111141Dco 

32 
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!be tu•• ot taaia .. n.. ot ...,.uuau 

11 .- ._,., ...u. n 1a ••• tbat ••1• ,..,oea1 
OGefeUU_. w1ll ..U1t 1111 aW1U11 et. pl'lnte 

e.Hbitoete t.a tbe ... 11. ot ...... ~ 

,.U• IN1141D&Io 

loUIYllll tbat a pdllo lN.lldS.I *•'111• 

DO\ aalT IUft pneUoal Ull laa\ lbould a1IO 

1ntlf1 tbe ae1thftlc ..... ot-.. • '''• 
.. eMod 1a liN a Dn elrsrrt lD.., publle 

WlUUI ,.... ... ., onaU.. taae ... u.. ot n.. 

Al'tlo u 11 Ulil ... u. tlbl .... ,...,~ Ull 

·-u•' ... a1 hilll ~~- 1a tt111 llllllltial -, oua 
DMr1 1a oallalloftUoa wt.ua 

33 

la tbe HeY .. baft ,.. late ottoet Ia tbe 

Regraded Unclassified
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_, _ 

_. wtloM eatml•h•\io 1a\ona\ 1a .U pHJM\ ol 

bu114illl boauUhl ud aom ... blo ...e a,I'QI'late 

publio 11u114iqa aoftr tlqa, 

lo ban bald 1a tba hJ.atory ot tho OD!W 

8\atea \WO hea14a\a wbo won ..aft1oiOD\lT lahnaW 

1a aroh1 tooture to Allett ! oa\111' .. of tho doatp ol 

J'1lblle lnaildiiiCa - ud Mth or t.h• with the bappi .. t 

naulta. ODe ••• !ha.aa .Jottoraon. !ho other, 1lbo ia 

with u tod&J', ia J'nnkltn Mono RoeaonU, 

--

34 

f 
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•· ,... ...... •· ,..? • ._ t rr,.l, ••• s e6 
' 

llllMIIelll ... ot ......... --- ............... . 

--- ••••l• or this • ,,,. 

lnafti"J' De,..._., daM I, .. ,_ ••••'-"'• 

s2i2111\:Jt11nl• te -. ....,_.?, ... _ ... , e6 U'lllli\nt " Ia 

Regraded Unclassified
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tM 1 I \lea Sa tibia tllef baft ..... lldUo Ia 

eftl7' •'-• ot .... W114bl ,.. ..... baYe .... tlaa' 

obJeoUft lalliado l neb w pq Vi-M to Aaln1 

Peopl••• aea4 ot fl'oclllraaiD' D1na1•• to Let I• as-, 

tM e.pemallll AnlalMn, a11111 to .... ,,..~~. 

ai'Obi&eot ot thla lNUdla&, for thell' lo,.ltr te Ua1a 

obJeoUfto 

la the eal'lf 4&1• ot the Pl'Oil'aa then ba4 

to be uothel' obJecu... !bat a111 wa1 ·~• u u 

wu hilblJ .. alnble te uke the &nateat pouible 

.-VitNU• to tala nUot ot m eJa,..at. lappllT 

we nn able to 1 hiM the two obJ"''"'• .. .n 

the Nel11lr liD' ot ..... lJl the plannllll ot 'llu11d1DII 

II)' oqllllalJII a lara• 1114 ottleloa' , .. hi oa1 torce 

36 

Sa tlae ottl• ot tiM lqanlaial Al'olal'"'• .. l'OOniH4 

Regraded Unclassified
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·•· 
• 

........................ .......... 

.,.. ......... : I ••• ., nn.tuM ... ..., ...... 

** ..... Mea w1Ml.7 ··--, ........ ~ ,,.. ~ • 

• 

loa._, la HUI' \o wt.··• a. ,..u_ 

nrr 111111 w 'INa p\ \o ... ,.,._ •• put .t ..., 

n.n twa- =· anldte.U el ............... .. 

• Mtld. ...... otrtee. lllllr n.. ...,,, .... ~ 

Regraded Unclassified



-·-
ooa,le'-4 retlHt tile mill n..,.Ut -' •• 

anlltlo Jwll·•• ot tlleH eoa.n).UI;IN• 

-, 

Tlaia proeedliH .. elen'-4 ... va.tl•l 

lt reeulted 1Jl eub8Niat.lal MftDII u4 1t alM 

produced a blab qualitT ot uoblteewre ud oa.-

etl'\lotioD. 

We clealrecl -tb1DI -•• baoweftr. .. 

heYe r•••rclecl the ooaatructloD or publ1e ba1lcl1mce 

aa a tN11 lat1onal. WlldlJll PI'OII'U aDil •• •llll .. 

38 

to eU•!lete the coatriliGUoa ot tiM l1 .. t anhlteetlll'll 

ooaoeptl u4 taleate hoa all ~•r the ••~• 

•hereftr tbe1 111Cht be t011Dd. .. .tlllecl te ..U ot 

the Weunl Pl'OII'aa a 1eDU'Il attaulaat te tile beat 

1a arohlteetun, bf llftmc aU aroh1teote aa equal 

oppertllllltJ to pert1o1,.te Ia the deelcD ot r .. eral 

Regraded Unclassified
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, ... tu\ ...... s-......... ,. ... ~ 

...,.uuou to:r 1ibo Mat Male•• A Vial II I .. UU. 

wu s..-atet 1a llaT ol 1111 t• tbe MlHUoa f4 

uat.pa to:r ..au ~tern••• ..s we .. tan u• 
1D Jwl:f • a laU.oul ooapoUUoa tv taM pootett1M 

Ul4 oowtltoua• at OorlJIItoa, a.n~. 

Attar oou14entloa ot taM nnlu obtalrao4 

la the•• t1:rat oapeUtlou 1t wu 4aterwtM4 to boU 

a M:rlU of H(looal oc.poUUou, tbl tl:rlt IIWD ar oat 

of \hla latoaUoa baYlDI lloaD .... oa llanb 11 f4 tbU 

JMI'• a..... HllOU ban Moa deaSpaU., wltb \be 

•"J"t o1 UaltlDc 1ibo .. ,.uuoa to-. anbitom 

loeaW wlthla eMil :recloa Ul4 unu to oM&lD •• 

MllafU ol tbell' ta1Ua:r1tJ wt.Ul tlao ooa41Uou tlaat 

•Jflr to tbo ,..,... W1141ar. 

Regraded Unclassified
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,_ ru•• or tblo Ml'le• ot .. ,.uu.o 

1a ... k lJII belt. u 11 boJd taaat \boH ncloaal 

~Utlou w1l1 ..Uo\ tbo ablUUoo ot print. 

uohlteoU t.a tbo 4eolp ot tbo _.. la,el't·rt 

pOlil Wll41a&lo 

loUoftlll ta. t a pl&bllo ba1141aa abea1t 

ao\ •lr ••"• pnoUoal u•• •• lboll14 a1M 

lfttltJ tho U8tboUc IODH of tho 8 '\7• 

" ad4e4 1a laM a 11011 ol-t 1a GU ,ubUo 

W''4'al proana 'D1 oroatbl tho ... u. ot n.. 

Arb. It 1• tbl• SooU• whloh _.. ... 11tale \be 

ozooll•t _.ol '-lal 4 ... 1a tbl• Wllclt.al "»' IUa 

llowl 1a oollallola\1- w1 tla 

1a \be u.u .. baft ,... 1ase often 1a tho 

JiDUo W'l4ta& Joliiii'M H lilaft roJ' IOd tbo lad ot 

~0 

• 

Regraded Unclassified
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.--... ntuatuU.o latonat ill..._,..~_. 011 

lnl1141111 bo••U.N Ullll .. r.s ... ~ .... ,,..,.uae 

pWo llu.1141.,a _..I' naaa, 

h baoro bad la ~ h11te17 et tbe a.tW 

hatoa Ucl Pnlidellb Wbo wen ..trloleaUr laMI'e".a 

1a archltoohl'l to 111111 .. t teatvoa et tile ....... et 

pabllo Wlldillla - ud botla of til• wltla t1ae ba"l.,, 

witb 111 tod&J't 11 PreakJtn J)ehy ....... u, 

• 

-

'• 

Regraded Unclassified
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TREASURY DEPARTMENT 43 
INTIIR OI"PICIE COMMUNICAT10N 

,.RON W. •• &f)f/1 

b'rtw of _... .,,.. •' ..nan 

- .... , £11 •• 1ta 

!U ~·ea-at MOvU;r ..n:M 11U fin u4 tuft \1111 fir1t pan 

ot the -It blat ''III"U4 1\roac 11114 .o4orate1T aoUft 1a the laUer pan, 

0e1u of 5 to lf,/aa.A.o were ..-r4o4 1a la\ezlll't•\o 11114 1oac fl'~ 

bow'•. no ... u4 ~-.. lA n14oaoo 'bo\b tro. t.a.anaco ~=•sa'" 

11114 ftl'iov.e 1lulcl lA...., Terlt 8A4 oah14o. Bllwlfw, wpplT of 11 .. , 

"" UaUo4 aA4 the ooaUaaod ~ J.'WOIIIII'O of -~~ hA4o torOid prioo1 

to • w lUCU. !be aft1'11&0 prioo of !roaftl')' boadl of Oftl' .12 ,_.,., •'-

1\;r or oelleble dah oloeo4 the welt S/8.U of a pobt &1Ioft tbo prrrt•• 

Wilt aw' ll 1/2 poiah Uoft loft11 at 'be UDI If tho Dl~1al1:r fiuaolaco 

.._ t llll pr•-t upwu4 'rea4 'Mpa. !be riM tr.. tbie laUer date llae 

bola OM of tllll e"ai']IOI\ aA4 ••' poninoa\ v.)IIIIN'4 •-h oa rulri lA 

~pUo of v.un'llac toroip -· 

fi'MR17 uhe won aiD4, the aborter 11-• aoriJ1c ott 2 u4 8/u.M 

11114 the loa&eet h-• IIO'f'1ac '1111 1 aA4 2/aa.A.o. llllanatood hell wo:ro 

1 h 1/aa.A.o l!tcJwr, wttb '1111 aeepU• of tllll •· o. L. c. -. .... oon .. lo 

lA Aa&ut, 'llllicllwero ._ 5/AIIAa u a real' ot prioo -'JU'IIIAt lA 

aaUolpaUoa ot - rotlui41JIC operaUoa. 

!7 z n' PonfolJAt 

- &A ill --·10 of doa\ tiD .UU• ill !I' II "' ..... •hriA& -

Regraded Unclassified



1 ~· •uutw, •~• hnnr ..... u ' t _.._l-leM4'!1T a"" 

dlu!Uoa ot abou\ t8 a1Ulaa la aoha •hrtllc ...._. 1 ~, total MWap 

wer1 11p a UU11 1101'1 \MD P a11Uoa, 

.._fji'' ForUoUaa ann ... ) 
liNk eaU4 ....... 
•wn aa ¥1129 ... ,..,= 

!l'a&IV1 -oa4a 21,1 U,l • :a,t 
!l'aanr7 ao\11 ( 1 :rev) 2l,t 16,.3 - 15,7 
!l'aalur7 110\11 (1.:6 71''· ) 21.,4 aa.o 110,4 
fl'a&nl7 billa 10.1 8,0 - .3,1 
B. 0, L, C, 'boa4a .32,7 :as.o • o.a 
l , l, M, C, boa4a 15,6 a,a - 1a4 

iOi.a ibi.l • 2.1 

Dea11ral \1'14la& n~ .. •UchtlT lar&ll' \baa \Ill prniou WMII:, 

l'l'll'IC1ac about $130 Ulll011 4&1]3, ot whicll allou \ $100 llllUOII tal la 

!re&~VT boa4a • 

._ oorpora\1 'bOII4 otterl.Jap ~'114acl two ra\blr atsaabla u-, 1M 

f ll'l\, a $ll3 aillloa ottarlllc ot l.OJIC tara boa4a lilT Gat~ Powar 0= S"llr 

ot Orreh, ...a ft1'T llow]3 a\ prioaa 1 \o 1 1/4 polDh bal.ov till ottarU. 

pd ca ot t8 1/f., !hla luu 0011\bucl. a~lh \~\ \Ill -"• 011 

\Ill o\blr hM4, a $ISO III.Uio11 bau of loll& tara boa4a lilT .. UOIIIl lhaa1 

Corpora\1011 _. ft1'T Wll l'loeiftd 1114 ctUcklT 1014 a\ priOII 11P \1 3/ 4 ot 

a pola\ aM'I'I \Ill offll'iac prioa ot 99. .l $16 a1U1oa ._look at Ml'ia1 ao\aa, 

wtliu _. alao wU l'IOiiftd, acco..,.nta4 •uOIIIl aaa1'1 baa! otffll', 

ftlt oorporat1 -.u _., .. au 1114 •• .., _.1.,., Wt• 1114 

~ 11'1141 11-• tan ~' 1/4 pota\ • -• wt111a ~ .,.u 1.-

WWI .. ft1'T altp\ pl.u, llalqla J.AA MM JriOI ....... , bcahll, h ...U 
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1 1/6 polah .-.. ,.,. low polat :rsnlnl 1a ~ MMtuU to \lie U•lt• 

Ml- .t +n '•, wll11o .u.t. ~ .. - .,., 1/.._ .t a poiat -.. 

}11'10 .... , ........ 

llllr1ac t» WMk a total of $D,Je0, 700 Hilla u4 IIOhO Wft .. ta 1a 

\lilt ... York -.:rat fo:r aooout of l'llotal lla1ilDC• A4 "· D. l. O, ot tllio 

hta1, tlJ,677,000 boD4o Wft oo14 fo:r l'llotal la'll11C• tdl11o tl6,1110,000 

'bCIIIU u4 t6,aa, 700 ..... ...,. .. a tv " · J. 1. o. !llo -.: :rHea ot We 

'lip tu _, ot 1Ml 11114 1960 u 'bolide hol4 1a tu.. two aoooaah. lflnr-. 

nor, a kkl ot Ucla $18,1100,000 ~/tf> !1' r?IIU7 'bolld.o of 1Kl-U a:ro 

.,or aoooaat of r.otal lan¥•• 

1-1/'f. !1' eenr,- 'b.-4s ot 1M1 ••• , • , $ 7,N8,000 
'&-a/t1> • • • l.H0-6S • • • • 

total 

l'llr &0-' of .,, J). l. o.a 

1-1/11> !rre.a17 aotoo ot 1/111/60 • 
L-J./.,. • • • • /UJ/60 • • • • 
1-1/.., !J' IO?ar,' 'boal.o of J.kl • • • • • 
1-1/tf> • • • 1MO U • • • • 

total 

• 111,700 
I, 7110,000 
1,1567,000 

Ia 11441.U011 to the .. oaloo, tllel'o .. a JIVOIIU• 1a tllit ...,., ot 

$«10,000 3-1/4/f, !1' PPIIU7 \.-41 of 1HO-t6 fo:r IUPID' .t 1J, I ..... ,IIC 

atborlt,. • 

.. iaftn.&t ot tud.o r- \M oa1o ot 'boda ... 1'0 _.. 1a .,.olal 1 1
• 

fo:r 0 I I ID' .t fllotal laft ... to t» 0 • t of $1.0,000,000. 
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rea e1 M ' w •••• AI" '' 

,..,,.,. ot .-,,1518,000 !J" r 1 ~lUe h .... :a.n. •• Nplaararat ot 

1ut -*'• t66,018,000 •WI'lllc !r rq MU. uA u a64U'--l J1i1NMM 

ot $e,615a,OOO ftl'l ... JlllT MU. 1a uua,.u .. et •~• -*'• 111u _._ 

1~ et •• 830,000, 

Regraded Unclassified



' DEPARTMENT OF STATE 
WASHING'TON 

PERSONAL 

May 1 , 19:59 

KEHQRAND!JM FOR MR· LOClHHE'n 

With reference to Mr. Kottat' s lleJDOrandWI ot 

Karoh 111, 19~, transllitting the text ot three 

personal letters written respeotiYely to the 

Ambassador at Warsaw and the Ministers at Budapest 

and Bucharest with regard t o the act!Yities ot 

Mr. Donald R. Heath, t here are transll1tted herewith 

tor Mr, Lochhead's reoords, copy ot a reply dated 

April 4 troll the American Minister in Budapest, and 

ot April 6 troll the American liin1ster at Buchareet . 

Enoloam-ea: 
Letter troa 

American Kinister, 
BudaPest , dated 
April 4 , 19~; 

Letter tro11 
Aaerioan K1n1eter, 
Bucharest, dated 
April 6, 19:59. 

Regraded Unclassified



_D· 
-1··-~---··--·-· ·······--¢6 

ENCWSUU 
•o 

Lett ... dralled ____ E.LJ. ••••• ·-··-·-·-· 
.lODIUlll810 TO 

Ur. Lool!head 
-----··-········ -·····················-·--···--

Regraded Unclassified



Dear Pierrepont: 

... 
• 

COPY 

LEOATIOB or !HI UBITED 
STATU or AJIDICA 

Buchare1t, RUII&nia, 
Apr1l e, 19~. 

49 

I take pleaaure in acknowledging the receipt ot 
JOur letter or Karch 13th regarding the impending visit 
ot Donald Heath. I aeeure JOU that he w1ll be given a 
wara welooae. Both Fred Hibbard and ShellJ 111lle know 
hia. At one ti .. he served with Fred Hibhard ln Wareaw. 
AI JOU •&Y know, Heath began his career ln Bucharest ln 
1920. AI ot pos1lble 1ntereet t here le attached hereto 
a 111t or people we have alrea4J thought ot ae ueetul 
oontaot1 tor hla. I hope that he epeak1 fluent French 
u wl tbout it i!.e would be eerioualJ handicapped. 

I 1hall be glad to get anJ hlnt1 he oould glve us, 
al1o a1 to how beet to keep the TreaeurJ eupplled wlth 
Juet the kind ot 1ntoraat1on lt requtree . 

Wlth •very good wllh, 

Ae ever yours, 

l:nolo1ure 

J&J Pierrepont Mottat, Eequlre, 
Chief, Divieion ot European Attalrl , 

Departaent ot State, 
Washington. 

Regraded Unclassified



COPY 

l. Mr. Pow ot the Banlt ot R-ia Ltd. 

2. Victor Baduleacu ot the lational Bank ot Ruaania. 

~ . Victor SlaYeacu, 'financial brains• ot the old 
Liberal Party now Minister ot Armament; tor 
a ti•e President ot the Union ot Induatrial~ata. 

4. D. Jordan, Secretary General ot the K1nietr:r ot 
finance and "understudy" ot Oonatantineecu. 

5. V1rg11 Kagearu, "financial mind' ot the old lfational 
Peaeant Party; now Proteeeor at the Co .. eroial 
Acadea:r. 

6. Prot. Raducanu, Rector ot the Co-ercial Acadetl)'. 

7. Christian Pennescu ~ertsch, former head ot the 
Bucharest Charaber ot Co11meroe; now Manager ot 
Leonida. 

e. George Cret:r:ianu, brother ot Alexander, Manager ot 
Banca Roaaneasca. 

9. Nick:r Chr1ssoveloni, Manager ot Banca Ohriuoveloni, 

10. Minister BuJoiu, 

11 . former Minister Gigurtu, head ot Credit Minier. 

12. Cesar Popescu, head ot Distr1butia. 

1~. lalaxa. 

50 
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Dear Mr. llorrat, 

AMIRIOAK LIOA!IOB 
Budap .. t, -'l!r11 o6, 1939. 

I haYe 70ur letter or Karoh 13 with rererenoe to 
Mr. Donald Heath 11bo will be &lwn th1e ft.'1 eoaetlae 
1n the next rew IIODthe. I hope he w1ll let ue mow 
.. 11 1.n adYance or the date or h1e arr1Yal eo t hat we 
can be eure thet the proper people are aYa1lable. We 
certa1nl7 will be glad to do an7th1ng " can and aleo 
han h1e help 1n ooMeot1on with t1nanc1al reporting • 

• • • • • • • • • • • • • • • • • • • • • 
1J1th warmeet regarde, 

Yours s1noerel7, 

JOHN P. J.ION'l'GOJ.IERY 
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DEDICATION 
OF THE .NEW 

POST OFFICE 

llHINEBECK, NEW YORK 

MONDAY, ~fAY 1, 1939 

DY TilE PRESIDEI\'T OF THE 
UNITED STATES 

Regraded Unclassified



HE ,.. Rhin<bedt Post Office is on authenti~ rcproductioa T of ~e fint hou~< of any consequence built in Rhinebea, 
having been m<t<d in 1700 by Hendrick Kip on a patent of land 

from the Dutch government. All of the stone used i~ the c~ 
atruction of this new building was taken from the ruons of the 
origin•l bout< and from the adjacent Beekman lands. 

Colonel Henry Beckman, Jr. became owner of the houte in 
1726 and impro\'ed and enlarged it at that time. He lived in it 
until his death in 1776. His daughter, Margaret, married Rob. 
en R. Livingston, the grandson of Robert Livingston, original 

p>t<nte< of lands adjoining on the north. They were the part11ts 
of tm duldren, whose names are familiar to every student of 

:\rncritoll history. 

Thell«kmans ... ere leaders in the Continental cause be fort 
and during the Revolution. Their bouse was the gathering platt 
of norabl<1 from every section for conferences to formulate plw 
in the interest of the Colonies. 

It is interesting to note that the old Beekman H ouse wei· 
romed the fim congregation to hear a sermon pre•ched in the 
Town of Rhinebeck. 

Attht oiJ D•tth church 41/o~~r-lhirl! o'cloclt-

Hcnry B«kman's grave ood Memorial Tablets of the 
il«kman •nd livin"'tO famili' 

D 
.._. n es, Chancellor Livingston Chap-

"'• ••&httrs of th Amc • R • ncan evolution directing. 
Addreas · ''Th T d' • F · • ra JI!On of Beekman H ouse" by Rev. 

rank D. Blanchard, minist<r. 

Regraded Unclassified



PROGRAM 

INVOCATION Rev. HENRY W. SHERWOOD, D. D. 

PRESENTATION OF NEW POST OFFICE, 

Tn B HoNOJtABLB H emv MoJtGENTHAU, Ja.. 
Secretary of the Treuury 

ACCEPTANCE OF NEW POST OFFICE, 

ADDRESS 

THE H ONOitABLE ]AMES A. FAill.eY 

Postmuter General 

THE PRESIDENT OF THE UNITED STATES 

LAYING OF THE CORNER-STONE, 

HIS ROYAL H1c1L-<BSS, CRoWN Pltmcs Fuoaaix 
of Denmark and Iceland 

SELECTION • 18m lNPANTI.Y BAND 

BENEDICTION • REv. FATHER }AMES M. !CAN£ 

• 

• 

Regraded Unclassified



SIC'TIO$ I 

THE PARADE 

~"""'i-WaJ~ac< w. r ..... 
Aidtf-)lounttd State Troopers 

U. S. M. A. Band 
ColoN tnd Color Guard 

T .. ·n and Villa~< Official• and ~1<1lll><rl of Clerll)' 
IX<~<h"""' of l81h lnfanr.rr , 

Stit."110S 2 

SLCTIOS 3 

.DuWII Glrh _ Scanclinnian·Amtr•ca.n Socittr 

c-·"""--0. T. Y~r 
Mfct-La L. S'"'""· Rog<r Doyle , 

lilts Virginia C01coriiR liiSS Htlcn \Vr~ght 
J.Aotion Drum Corps 

Amcrk:tn I .¢ion Post' of OutcOOs County 
Amcricnn L~:Q:io11 Auxiliarr 

Commandrr-&rjZ:t. john Roosa 
Aid<f-t'<rd Gildmlen·e, Fr«< l liller 

Rhind>.d: ll>nd 
On-.1 of D.puty Shtrifi'o 

R"""""* rm O.,.n-•. Rbioxdifi' Fin: l><panmrnt, R«< Hook F'm 
o.p.ru..n,, Hrdc Park R""" llook and L:addor Company, 

St:u~rc Firt l)qK.rtmtnt, li\·oli fire Department 

Su:nos 4 
Comnundn- Edward Potttnburgh 

Aid~lydr Swrnd~n. Steward Goodrich 
Mrs. Ddlor1.h Dows ~ 'I iss Janet Livinf:iton 

Rhin<bm: II i~h Srhool Band 
Roaoboul "'"' Oob. NO<Ilm-utm 0..1d><ss Rod and Gun Club, Rh""' 

bm: Ilia Sdoool. Nonlwm O.tc'- HO!pi1al, Rhinrhtd: Grange, 
Hub G'-"", n...... F. ~lo= & Son, lor.; R«< Hook 

Gr.,., Rodt City GmnJ:< 
Bert Gar-1901 Oldsm<Jbile 

SICTIOl.f) 

Comm1nder-W:tltct Schad 
AidN-Tim Yattr, Robtrt Bourne 
w.,..;, S~a~e Srhool Drum Corps 

llor Scouu 

. ~-liU. llwid Shelley 
Aiob-ll;, !( ""!' Bournr, I mu H tuchrlt 

Gorl s-,. 

Regraded Unclassified
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DEDICATION 
OF THE NEW 

POST OFFICE 

RHINEBECK. NEW YORK 

MONDAY, MAY 1, 1939 

BY THE PRESIDENT OF THE 
UNITED STATES 

Regraded Unclassified



T
HE new Rhinebeck Post Office is an authentic reproductiou 

o£ the 6rst hou~< of any consequence built in Rhinebo&, 

ha..;,g b<en erc<ted in 1700 by Hendrick Kip on a pat~nt of land 

£rom the Dutch coveromont. All of the stone used '? the -

strU<tion of this """' building was "'ken from the rutns of the 

originil houJC and from the adjacent Beekman lands. 

Colonel Henry Beekman, Jr. be<Ame owner of the house i~ 

1726 and impro<ed tnd enlarged it at that time. H e lived in it 

uotil his death in 1776. His daught<r, Margaret, married"Rol> . 

crt R. unngston, the grandson of Robert Livingnon, origUul 

patent<< o£ lands odjoining on the north. They were the porents 

of ten childrtn, •·hose name3 are familiar to every student o£ 

American history. 

Th< S.tkmaftl were leaden in the Continental cause before 

and clllring the Revolution. Their house"'' the gathering place 

o£ nonblcs from every stttion for conferences to formulate plans 

ln chc inte:rtst o£ the Colonies. 

It is inttrcsting to not< that the old Bcokman House wei· 

tomed the 6rst congregation to hear a sermon preaehed in the 
T..., o£ Rhinebeck. 

ill lhe old Durch thunh "' four-lhirly o'clock­

•-•~-cory Beekman's gnn and Memorial T ablets of the 
~ and uri-.tou f T Ch 
1 

D ...... .._. amr '"• anetUor Livingston Cha~ 
" • ••a•t<rs of the Am. · R • ncan evolubon directing. 

Addr<Ss • "Th T eli • 
Fronk 0 Bl • h ' ~a- bon of Beekman House" by Rev. 

· o.ne: · trd, m1ru5tcr. 
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PROGRAM 

INVOCATION R EV. HENilY w. SHtltWOOD, D. D . 

PRESENTATION OF NEW POST OFFICE, 
TH E H oNOJtABLB HENilY MoaGENTHAO, ]11.. 

~cretary of the Treasury 

ACCEPTANCE OF NEW POST OFFICE, 

ADDRESS 

T HB HoNOJU\ILE JAMU A. FAUI!Y 

Postmuter G<neral 

Tn£ PRESIDENT or THE UNITED STATU 

LAYING OF THE CORNER-STONE, 

H1s RoYAL HIGHNESS, CROWN PRJNC& FaEDEat& 

of Denmark and Jcel•nd 

SELECTION • 18TH lNFANTIIY BAND 

BENEDICTION • REV. fATHIR J AMES M. I<AN& 

.. 

• 

Regraded Unclassified



Con1man,Ju-0. T. Ya"cl' 
Aidd-l...ta L. Sttwan, ~os:.cr 0o)•le . 

~li" Virginia Corcoran ?\ 1138 llelcn \Vnght 
IA:~(In Drum Coq)• 

Amuielln l.q;on J,o,.t~ of l)u1chH~ County 
American [Agi(.lft Au\ill:u) 

(ommnkr-Snl(t. John R-=­
Aioles-f«d G~dmt..-<. Fml ~lilln 

Rhiocl><d lhnd 
~Jtud,mmt of f),,.,, Shtrifb 

Rhitwtwt fuc ~rtPICftt, Rhlntclifi f1rc l>tp:uttncnl, Red Hoole Fin 
l),pon""nt. llpk Put R.- Hoolt tnd Ladder (Mnpany, 

~uuJtbUr\: Fitr Otputtn(ftt, Th oli f ire Dc~rtmcnt 

~ll'TIO!II 4 
<A.lmtn:mdcr-Edw:.rcl t•ott(nbuq:;.h 

AiJC't-Clrdc Swrnd)cn, Stt \\nrd Goodrich 
)1 u. Od!orah Dcn\-s ~ 1 itt Janet Llvinl:$[00 

Rhintbcd Hij:h School lbnd 
1ttmhout ll tUit Club. Northwe.ttm Dut(hf:M Rod and Gun Club, Rhlnt­

btdt llido School. Z\G<tbcm O.tcbn. llospiul, Rhinebeck Grang<, 
II .. G1f1lt. 1'1oonw f . llo"" & Son, Inc.: Red Hook 

G~ Rodt CitJ Gran•• 
Ben Gar-1901 Olo!imobile 

Comm:ander-Waltrr smad 
Aida-Tim Yll.tttr. Robert 1\ourne 
Wa~ic St:nc Sd~onl Drum Corps 

1loy Scouts 

Aid Commandu-~tiu :\lurid Shelley 
· f:f-) liss Xancy lloutnt, lrm11. Hcuchde 

Girl Sroutl 
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DEDICATION 
OF THE NEW 

POST OFFICE 

RHINEBECK, NEW YORK 

MONDAY, MAY 1, 1939 

BY THE PRESIDENT OF THE 

UNITED STATES 

Regraded Unclassified



T
HE 

0
,, Rhiorbrdc Post 08ice is an authentic reproductioo 

of thr fint bouse of any cons<quen<e built in Rbin<bcd, 

ba.U.& been ercnrd in 1700 by Hendrick Kip on a patent of laod 

from the Dutm aov<rnment. All of the stone U$Cd in the -

sttu<tion of this nrw building was taken from tbe ruins of doc 

original boose and front the adjacent Beekman lands. 

Col-' Henry Beekman, Jr. became owner of the house io 

1726 and impro<cd and enlarged it at that time. He lived ia il 

until his death in 1776. Hi• daughter, Margaret, married Rob­

en R. Urincstoa. the grancloon of Robert Livingston, oriaiaaJ 

patentee of lands adjoining on the north. They were the par<1111 

of tto childrco, nose namCf ore fa~Jiar to every atudcnt of 

Amrrietn hi11ory. 

The Bc.UW.. wuelcadrrs in the Continental cause be foro 

and during the Revolution. Their house was the gathering plaa: 

of nottblco from «<ry scrtion for ronfurncca to formulate plua 

in the inttttlt of the Colonies. 

h is iottratiue to note that the old Bcekmaa HOUle wel­

comed the fint congregation to hear a sermon preached in doe 

Ton of Rhiotb<U. 

Ar ''' o/4 DruA ch•rch II fo•r·lhirly o'cloclt-

o •• <~CIUJ' llcUman'a grave and Memorial Tablcta of doe 

""""''nand l.ivin-to f ' I' C 
0 

•· n ama 1es, hanccllor Livingtton Chap-

ter, augbttrs of the Amcricao Revolution directi"'· 

Addraa· "Tho T eli • 
F rauk 0 Bl · ~a. bon of B<ekman Houae" by Rrv. 

· •acbJrd, lllulater. 

l 

Regraded Unclassified



PROGRAM 

INVOCATION Rav. HENlY W. Sauwooo, D. D. 

PRESENTATION OF NEW POST OFFICE, 
Taa HONOilAJILI Hamr MOJtGaNTHAO, }L 

Secntary of the Tre-ry 

ACCEPTANCE OF NEW POST OFFICE, 

ADDRESS 

Taa H o!IOIIABL& JAMD A. F.uur 
Pootmuter Galeral 

THI!. PltESIDI!NT OF TH£ UNITJ!O STATES 

LAYING OF THE CORNER.STONE, 

Hls ROYAL HIGHNESS, CaOWN PltJNCB Fuonut 

of Denmark and Iceland 

SELECTION • 18TH INFANTIIY BAND 

BBNBDICTION • RBV. FATH&a JAMI.I M. KANa 

.. 

Regraded Unclassified



StC'IiO~ 1 

THE PARADE 

Manhal-Wa1lacr \V. Foster 
Ai<k>-llount<d Stat< Troopers 

u. S. )1. A. Band 
Colon and Color Guard 

T • and \'ilbc< QtDcials and Mmb<,. of Ckru 
"" l)n~t of 18th lnfanuy 

StcrtO~ 3 

Oanitll Girls_ Scandin:~.,•ian·Amcrican Sotirw 

ComtiWldtr-0. T. Yagc:r 
Aidrt-IAa L. Stew1rt, R(ijlcr Doyle 

)liM \'i,.ieia Cot<o,.. ) l i" H<len Wright 
l4ion Drum Corpo 

""""""' l4ion Poot• of O..tch<ss County 
Amtrian l..qion Auxili2rr 

Comnundcr-Sc:rs,:t. John Roosa 
Atd.et--1-~c.rd Gildcl'$.lecn, f red ~Iiiier 

Rhind)(d: UILnd 
l)nocbm<at of Ot-puty Sheriffs 

~ r., O.n"""~ Rm...JiR Fire Dtpartmmt, Red Hoot Fi" 
Drpo.-.t, II,.W Park Rescue Hoot and lAdder Cornpony, 

Swuburc Fire lkpartment, Ti,·oli t~irc lkpartmtnt 

Srcttos i 
Comcn:mdu-Edward l'one:nburgh 

Aidf't-Clrlk Swcnd.stt~, S1t\\'ard Goodrich 
)h.,. Ddlorab Do,-s M iH Janet Livingston 

Rbineb«t Hi~h School Band 
x..bcon Hunt Clt4. Nortlr.-ts<rm Dutctw.o Rod and Gun Club. Rblac­

b<d; Hidl Sdoool, lionbrro Dutctw.o IIO!!Iital, Rhineb<d: Grant<. 
Hob C.nc<, Thomu F. Mor>n & Son, lot.; Red Hoot 

Cran~c. Rock City Cran~c 
lln t Gar-1901 Old•mobile 

Comm.andu-\Vahtr Sthad 
Ai.to-TUD Y oger, Roben Bourne 
Wa* State School DNm Corpo 

!lor S..Uu 

A'd Commander-Mi .. )Iurie! Shelley 
1 rt-Mlu Kan(")' Bourne, lnna Hcue:hele 

Girl S<outo 
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DEDICATION 
OFTBENEW 

POST OFFICE 

RliiNEBECK, NEW YORK 

MONDAY, MAY 1, 1939 

BY THE PRESIDENT OF THE 
UNITED STATES 

Regraded Unclassified



T
HE new Rhinebedt Post Of!ice it an authentic repr~ 

of the 6rtt house of any contequence built in Rhin ...... 

haYing been ert<tcd io 1700 by Hendridt Kip on a patent of 1uo1 
fr<1111 the Dutch &O•erDDI<Ilt. All of the atone used in the -

Str11c00D of mit .... buildiog wu taken from the ruina of doc 
original bouse and from the adjacent Beckman Ianda. 

Colond Henry Bedunan, Jr. became owner of the hoUJ< ia 
1726 and improved and cnlugcd it at that time. He lind U. it 

Wllll his death in 1176. His daughter, Margaret, married 114 

crt R. Lifi"''toe, the gnndsoo of Robert Livift81ton. oriaioal 

patentee of Iandt adjoining on the north. They were the par­

of ten c:hildrt.n, whott names arc familiar to every student of 

American history. 

n. Bcekmlna were leaden in the Continental CIUI< befort 

and clariag the Revolution. Their bouse was the gathering placo 

of ootabl<t from eYOry tection for conferences to formulate piiM 
in the inttr<tt of the Colonies. 

It it inter<tting to note that the old Beckman Hou~e wel­

comed the first ""''T<galioo to bur a sermon preaebed ia the 
Tcnro of Rbiacbcek. 

Allht oiJ D•t<h church., four·lhirl1 o'cloclc­

D~<mJ Btekman's gn .. and Memorial Tablets of the 
...........,udU' .. 
t Da""' Ylllgltoo fanuliea, Cbat~<ellor Livift81tOo CbaJ> 
tr, tm of the American Revolution wrecting. 

Add,.... "Tb T di • 
Frank D. Bl ~·' e ~~ bOn of Beekman Houoe" by ROY. 

lna1trd, mu:utter. 

Regraded Unclassified



PROGRAM 

INVOCATION Rev. H emv W. SHBilWOOD, D. D. 

.. 
PRESENTATION OF NEW POST OFFICE, 

Tas H oNOIIAILB H wav MoaGENTHAU, ]a. 
Secretary of rhe Trcuury 

ACCEPTANCE OF NEW POST OFFICE, 

ADDRESS 

THE H oNOIIAUB ]Awu A. FAilLBY 
PottmUter General 

TRB PllBSIDENT OF TH& UNITED STATtS 

LAYING OF THE CORNER-STONE, 

His ROYAL HiGHNESS, CROWN PllJNCE Fll&DI.Illlt 

of Denmark and Iceland 

SELECTION • 18TH l.NTANTilY BAND 

Bllli.BDICTION • REv. F ATRBil }AMU M. KilN& 

• .. 

-

• 

Regraded Unclassified



SrctOl!l 1 

Sr..'Tto~ 2 

THE PARADE 

Manllai-Wall•tt W. Fo51tr 
Aide;-Mou.nt·rd State: Troopen 

U.S. ~·!. A. Band 
Colors and Color Guard 

Town and Villngc Officials :.nd Mem~rs of Cleray 
Dct:r.chmc:nt of I Sth Infantry 

0;1,1\ish Gitlt- Scaodinavi.an~Americ-.tn Society 

Comnw>drr-0. T . Yagrr 
Aldo-Lta t.. Ste\nrt, RQGer Doyle 

lli• Vir;ini.a Corcoran lliss H elen \Vri~;,ht 
Lq:jon Drwn Corps 

A..Ocan l..tPon I,O$U of Du·rchess County 
1\mtriaD t.g;on Auxili>rr 

Coa>mand<r-SnJ!r. john Roosa 
;\;Jc,-F~rd GildtDI«'·e, Fred lfiller 

RIUn<b«k Band 
Otc~~~thment of DtpUtr Sheriffs 

Rkintbcd Fire Dcparmx:nt, Rhintdiff fire Oep3rtment, RN f loot firt 
l~1nmcnt, ll)de Park Rf!Cue Hook and Ladder Company, 

~u.:auburit f'iu: Otpanmmt. T ivoll Fire Oepanmenl 

StCTIO/f .. 

Commander-Edward Pottenburg h 
AMI~I)·de Swendsc:n, Steward Goodrich 

~~~" lhbon1.h Dows Miss j anu Livinglton 
RhiD<btck Hiilh School Band 

Rombo~n ! lun1 Club, Northwesttrn DutchC$5 Rod and Cun Club, Rlune­
bcd: lli~th School, Northrm Dutch~ Hos.pital. Rhinebedc Gr.nc(, 

11w Cara.,.. Thorn" F. llor>Jl & Son, Inc.; Red Hoot 
Gran~. Rock Cily GranJ::t 
lkn Car-1901 Oldsn>OOile 

Regraded Unclassified
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DEDICATION 
OF THE l'"EW 

POST OFFICE 

RHINEBECK. NEW YORK 

MONDAY, MAY 1, 1939 

BY THE PRE SIDENT OF THE 

UNITED STATES 

Regraded Unclassified



T
HE new Rhinebeck Post Office is an authentic reproduction 

of the fir>t house of any consequence built in Rhinebed, 

having been erttted in 1700 by Hendrick Kip on a patent of l...S 

from the Dutch go.crnmcnt. All of the stone used in tht -

stMiction of this new building ,. ... ttktn from the ruins of tht 

originol house and I rom the adjocent Beckman lands. 

Colonel Henry Bttkman, Jr. became owner of the hou>t in 

1726 >nd improrcd and enlarged it at that time. He lived in it 
until his dntb in 1776. His daughter, Margaret, married Rob­

trt R. Lhinll,'tOn, the grandson of Robert Livingston, original 

patent<< of lands adjoining on the north. They were the par<no 

of ccn children, whose names are fllmiliar to evC:ry student of 

American history. 

Th< lkr!anans ..-ere leaders in the Continental cause before 

and during tbc Rt>-olution. Their house was the gathering plm 

of not•blcs from <>'ery section for conferences to formul>te plw 

in the interest of the Colonies. 

It is intmoting to note th2t the old Beckman House ..-e~ 

tOmtd the &r>t <ongregation to hur a sermon preathed in tht 
T • ., of Rhinebeck. 

Jr rh, old Durch church •r four-rlrirry o'cloclt­

•--'-~-enry Bctkm>n's gra<e and Mtmorial Tablets of tht 
""""""' >nd li . "- ""i'ton f•milies, Chancellor Living>ton Chap-
t<r, "'uglnen of tb Am · c cncan Revolution dirc.tting. 

Address· "Th T .. 
F k 

0 
· < radotoon of Beekman House" by Rev. 

ran . Blanchard, minister. 

Regraded Unclassified



PROGRAM 

INVOCATION REv. H ENRY W. SHERWOOD, D. D. 

PRESENTATION OF NEW POST OFFICE, 

Tne H ONORABLE H ENRY MORGENTUAU, ]a. 

Secretary of the Treasury 

ACCEPTANCE OF NEW POST OFFICE, 

TnE H ONORABLE ]AMES A. FAnEY • 

Postmaster General 

ADDRESS Tne PR&SIDENT OP TilE UNITED STATES 

LAYING OF THE CORNER-STONE, 

HIS ROYAL HIGHNESS, CROWN PIUNC£ FREDBRIK 

of Denmark and Iceland 

SELECTION • 18TH iNFANTRY BAND 

BENEDICTION • REV. FATHER JAMES M. KANB 

Regraded Unclassified



Sr,.."TIO~ 2 

THE PARAD!; 

~!ar$haJ-Walla« W. Footer 
.\;d..-)1...,1«1 S111< Trooptn 

U. S. ll. A. Band 
Colo" and Color Guard 

To ... and \ 'ilb;< ()jS(iili and lltmb<n ol Clue 
o.uctm><o• of !Srh lnfanrry 

lhn.Dh Girls- Sc:Lndina\~:ln-Amcric:an SodelY 

Ccmmandtr-0. ~r. Y ngcr 
Aicld-Lfa L. Su:war1, R~cr Oorle 

)ltflVif'ltini:tCor<'Ortln ~lii-4 llcle:n Wright 
L~ion Drum CArps 

Amtria.n l4ioo P~h of l)utchw Count)' 
American Lr~ion Auxili.af)· 

c-.andrt--5.<1!1. John R .... 
A>ld-F.rd G~drl>l«\t, t'rtd )lill<r 

R~Band 
O..Xhmrot oll><put) Shtrifis 

Rh~k Firt 0.,...-nr, Rhin..:lill Fir< Otpartrncnr, Rtd Hool: Fi~ 
(),pr...,..r, Hrdc Park Rt«Ut llool: and Loddtr Company, 

Stutsbur~: f'i~ t}q»mMnt, Ti\ oli fire DC1larttnent 

StC'TIOS .. 

Comm:mdrr- E4h\ ard Jloltrnburgh 
Aid~lrdr Swrndscn, Ste\\ llrd Goodrich 

~~"" Odlor:lh ~"' ~li.H Janet Livingston 
Rhinebo<k H i~h Sthool lland 

R ... boor, """' Oub, ~onhw<i~tm Durchm Rod and Gun Club, Rh.,.. 
bod llo:~ S<boal. ~onhrtn Durrhr>o Ho>piral, Rhintb<cl: Gran&<. 

n• G.."l', n-., F. llonn & Son, Inc ; Rnd Hook 
Gran:<, R«k Cirr Gnn~t 
Ben GOJ-1901 Old<mobilc 

,,., •• 6 

Comrnandu-\V:t.lter Sch:td 
Aid(S.-Tim Yn~:u, Raben llourne 
Wamic Su.tc School Drum Corps 

Bo)' Sco"t" 

~id Cocn~nd~-Mi,. ~furirl Shtllty 
· (t-:\tiss Nancy Rournr. lnna Htuehele 

Girl Soouto 

Regraded Unclassified



E7 

DEDICATION 
OF THE NEW 

POST OFFICE 

RHINEBECK, 1\"EW YORK 

MONDAY, MAY 1, 1939 

BY THE PRESIDENT OF THE 
UNITED STATES 

• 

Regraded Unclassified



T
HE new Rhineb<cl: Post Office is an authentic r<producti., 

of the 6rst house of ony consequcnoc built in Rbin<btdo, 

hn.;ng been trc<tcd in 1700 by Hendrick Kip on a patent of llld 

from tbt Dutch go«mment. All of the stone uud in the .,. 

ttruttion of this ne,.. building .,., token from tbe ruins of doc 

origin•! house •nd frorn the •djaccnt Beckman lands. 

Colonel Henry Beckman, Jr. b<eome owner of the house in 

1726 2nd imprO\'ed and enlorgcd it at thnt time. He lived in it 

until hit dwh in 1776. His daughter, Mnrgaret, married Rob. 

"' R. Li•·ingston, the gr>ndson of Robert Livingston, origintl 

pllcntec of lands adjoining on the north. They were tbe parcn~ 
of em childrC'n.. whose n.amn ue familiar to every student o( 

Amcrian hittory. 

The Bctkmans were ltaders in the Continental cause btfort 

2nd during the Rcrolution. Their house was tbe gathering plm 

of notublc:s from every section for conferences to formubte plans 

in thr inu~reu o£ the Co1onics. 

hit interesting to not< that the old Beckman House .. ,~ 

comtd thr fint congregation to hur a sermon preached in tbt 

Town of Rhinebcd<. 

At tAt o/4 DUich thurth II four-thirty o'tlock-

Htnry Beekman's grave and Memorial Tablets of tbt 
Ottkm•n ond Li··i I f .,. 

0 
°11' on amt tes, Chancellor Livingston Ch•t> 

t<r, >ughtm of th ' - · c iuncrlcan RcvoJution directing. 
Address· "Th T d" F • • ra lt!On of Beckman House" by Rer. 

rank D. Bl.nchard, minister. 

Regraded Unclassified



PROGRAM 

INVOCATION Rev. HENRY W. SHERWOOD, D. D. 

PRESENTATION OF NEW POST OFFICE, 

THE Ho~oRABL& H ENRY Moac&NTHAU, Ja. 

Se=tary of the Treasury 

ACCEPTANCE OF NEW POST OFFICE, 

ADDRESS 

THE Ho~ORABLE JAMES A. FAtu.&Y 

Postmaster General 

THE PRESIDENT OF THE UNITED STATES 

LAYING OF TH£ CORNER-STONE, 

HIS ROYAL HICIWESS, CROWN PIU:<CB FREDEiliK 

o( Denmark and leeland 

SELECTION • 18TH I:<FANTRY BAND 

Bt:<EDICTION • Rev. FATHER JAMES M. KANE 

• 

Regraded Unclassified
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Regraded Unclassified



Regraded Unclassified
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Regraded Unclassified
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Regraded Unclassified
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.. 

TREASURY DEPARTMENT 

Po~eepeie , New 

a~a:r a, U38 

Honorable Benr:r Worsentbau Jr 
Seoretar:r ot tbe Tre .. ur:r 
•treuury .l>epartunt 
lilubinston, D.C. 

Dear Mr Secretary: 

£a requested b:r :rou at t be Bbinebeok Dedioatton 
~er..oniee reeterda:r 1 wae able to aeoure the inoloaed 
programs of the oeremoniea. 

I am also inoloains a copy of thie morninae 
Poughkeeps ie Easle Newe aa 1 believe you would be 
greatly interested in tt . 

rhe oitizene of Rhinebeok I believe are ver:r 
proud of the Honor bestowed upon \ hem on yeaterda:ra 
occasion, may 1 aa one of the new oitizena of Dutoheea 
County congratulate :rou Mr Seoretar:r on the areat 
i nterest you have abown and given t o the County. 

-
I :.· _c, 

. ·c.-

Reapeotfull7 youra , 

liltlliam J, Moore 
Construction Aa&in .. r. 

63 

Regraded Unclassified



.... 
Broo~ Inatitute . . . ..... .r..nz .. tt s. :r.,. 
Cb1caco••••••• •• ••••••• •• •1N111ee B. Speooar 
Col:tlllbia •• •• • • •••••• ••• •••• .Ro8'Well C. Jacer. 
Dartmoutb •••• ••••• ••••••• •• •• Berlut v. ~eD 
Barvard • •••••• •• •••••• •••• ,lalJace B, ~ 
m1nou . •••• •. •••••• .•. •• •• 111..raa r . SoonU 
Ill1noie •••• •• •• •• •••• • •• ••• ••••• Llqrd uo~ 
MlobigaD ••••• •• ••••• •• ••• ••• Clare ! , Gr.ltt1D 
K:!Dneeota . , • • •••• , ••••• eRwiMll J. • Strnmaoa 
Ohio State •• •• •• ~ ••• ••••••• • Waltor o.w~ 
Ob1o State (fo.-r) .. .... . .. C:Qde o. Rligglee 
PcmQ'lvan1a (to:wr) •• • •• • Joseph a. 'IUllte 
P.ltteburp • • ,., • •••••• ••• Ct..rl .. S, f1ppetta 
Southern Cal.itornia • • • • •••••• Re14 s. llcClmlc 
staa!ord •• ••••••••• ••••• •• •• • J . BUcb Jaotaaa 
S7Taouae • ••••• ••• ••• •• •••• • ch&riee Lee laper 
lraahi.ngton lc Lee • • • •••••• • • Gl.O'rer D, BID.coclc 
~nsin • •• •• • •••••• •• • ••• ~te B, EI.ell 

Regraded Unclassified



mu OkDEA OF fSTAIUSHMEHT OF 10 COLLt<iiATE SCHOOLS 
OF I USINESS' 

,.,..._ ... , ..... ~ ..... ,."' 

Regraded Unclassified



yyMPx I• liD 

Bomt Deo-..r 141 1.8851 - Sollitt, IlllDoieo 

Beloit Collap 1~ 
Ph.B. UD1•. ot Ch1oajiO 1910 
IJB Oh1oaso, hut College 

ot I.n 191.5 
AJI tlld.•. ot Chioaso 1919 
Ph.D • • • 1921 

•• l!dllard Pq8oD and Ch&rlott. (!!Dee) 1.J a. X.uo1lle Rortan 
of I.ookport, m ., ol'tllle 26, 19l5J ohil.drant lliA:lbard Rortoa, 
DaYid llanetield. 

65 

Read dept, cj_'f1c ~~, Jollet Tllp, 111#1 Soh,, 1910-J4, t 
1915-lhJ adllltted to m. bar, 1916J ant.. 1D eooncmce, 
1916-\1.71 1Detr, 191~9, ant.. prot,, 191~3, uao, prot., 
1923, u. of ChioasoJ dMn Soh. a-roe and PiDenoe, prot. 
eoOIIO.IIioe and head ot dept,, 1~5, 'llluh1Dgtoc u., prot. eoooomoe, RDbert Brookinp Grad. Soh. ot ~· and aon-t, 192~J-. reearoh .taft and .ur. eciDl. 
actirttiee and pabllo rel.&ticce ot tM BrooJdnp Dl8t1tv:t1an, 
1929-321 aeo, ••P•• e1Dce 1932J dep. ust. ac!s1utr. tar 
~ pract1oe poll.oJ'1 IIRl •· 1 1934. u, s. del. to tM 
Intemat1$llllll Coocre•• on B'llllin••• Bclwlat1co, Auterdu, 1929, 
I.cmdoc, 19)2, Sclitorial ant.., U.S, Food &c!s1nhtm., World 
~. K-. .lao Fooaoa!o AISl,, Aa, 8tet1et1cal. ._., Aaer1oal:l 
llarketizl& .lAD. (prea. 1m), 1'111 bppa Psi (DAt. pree. 
1~38), 81,pa Delta llbo, 1'111 Delta 1'111, Bete a.- s~ • 
.Alpha lappa Psi, 

Clubet Coemoa, Che')' Cheee ('l'ui11.Dgtoft) J Qued.rNiile (Ch1oa,o). 

Autbon BJ •te ot Deb&tizl&, 1913J lli#lt X..UOil8 (in l!'allet1D 
ot Iaticmal and <'_.tJ' We), 1917J A~ ot c-ro1a1 
Bd-t1co 1D tM Pllbllo 111#1 Sohoole of tM 1JD1ted Statee, 
1919J A~ Approach to 8oo1al km<-dc Date, 193); 
Bd-t1co tor ltu1Deu, 1922, )cl edit., 1931J a!ctnc • un.nc. 
1926J Sal._ in *mt1Dg 8treteCT1 1926J ~uth Bu;r­lnc1 1929; Sou '1'rtDda 1D the Karketizl& of Cumed Poode, 1930J 
Adnrt1111nc lll.o11aDc .. , 1932; !'be lo<WWica of l'Ne Deale, 19:331 
A ~ ~11 for a Prosr- of BcoacC.o ..-.t1co,1937J 
Joint AuU!ort Oar 1111 e1c OrfUilatica, 1921J h<nn a.­
and pz..hl-, 192SJ v-t~ B•A1np1 1927J ABC of the Jill, 
1934J !be IatioDal. llecO"n17' Ac!s1n1atret1co, 19351 !be !coao-'aa 
ot Ope Pr1ce ~~ 19)6, Joint !:diton T«tboolat 1D tba 
8oc1al Stlldiee (ll 'nll.Bo)o Contbr, to profeee1onal and otbar joun, 
lloMt hra- '1'rH Boed, Cab1D JobD, lid. 

Oft1cet 722 JaclatoD Place, 'lllllh1nctoD1 D. C • 
Regraded Unclassified



mrxg .. w '9 
Deu, ~1 ot a .,. ad wm.t.r.UOD, 
1Jid:nn1t7 ot Cld.oqoe 

Bonu April. 1, 1888, - .liiiiUtca, ll•bew. 

1<#1 
1913 
1913 

•· ~-Wood ad LDuJav. s- (llol'l'ie) a.1 a. a•- .t.t..M­
ot aowr, Mo., IIIU'ch 20, 19201 obUd.reau "" M"ettl lbltJ.edce, 
Jollll J.to~. 

J»tr. 1D lllng11ab1 111ndn£t- Coll., 190'7-o8, 1D L&tia1 1909-llJ 
a .. t. 1D poU.t. eoi.IDoe, u. ot Cbioaco1 1~1 prot. lD, 
Drake u., 1915-l6J iJietr. 1D bum•• J&w1 11. ot Cbica&o1 1916-
191 uet. prot. buain- 1D1 1919--221 aaeo. prot. 1~31 
prot. si.Doe 19231 al.o uet. to d.eul ot Soh. ot a- ad 
J.dldn1etntioa, 1920--22, uet. dean, 19Q2.-231 d.eul e1Jioe 1924, 
•eo• c!Apt. ot e......,.,ce, 192?-.21, <i1re :~Dn. ot V•t Plot:IJI&, 
192~J omm. Cbica&'O Bepnnel Labor Bov4, 19:34--351 Cbm. 
111d.Te BroedoutiJic CoaDcU e1Dce 1935• a.pt. OzCaDce Dlpl.rt­
-.Jt, u.a..t.., 1D cJarce ordaulce RpplT, 11. of Cld.oqo1 ~later 
at Cup ~k, J.1l,flleta, o.., World ar. v.. Delta Chi, Pl 
a- • ad Clld.oraD Delta l'aJlS&. Dliiiooz'at. ~. 

Clllbet Jlotaz71 11111c11l!Mp1 ~· 

J.v.tbon Law Uld. •"'n • (3 'I'Ol.a. ), 1~1 J. !eztbook CD 
law Uld. biD_, 19291 Cou.oti'ft BerilaSninc 1md.er lleotiml 
?(a) ot the .. tional. llDd.utr1a1 lleoOTer,r &Gt, 193'1 b ••t1oaal. Labor hlatioae .Lot, 193'• ld.itora Matariale tor 
the St111t;r ot Bumeee. 

.... 9361 IAmpood. Drift, Cld.oqo, IllJnoU. 
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Regraded Unclassified



"'Rf g,. !WlPt 
Col.U Uai.'ftZWitl;r (DMD, kllool ot Juiu ... ) 

Bol'llt ~ )0, l8'16, - lorriricllm, Pa. 

lll:wezfl>zd 
c:on-u 
UlliY. of fa. 
ColwM• 

lo 11'll1ew Btm7 Jlarl'i,8aD Ul4 P'ndeJiAIIa (~) loJ 
a. Jlt.niD L. Oftter of Jlo~, Pa., ,_ 19, 1901J 
oll1lclromc ldith o., liSJurtaa, B. ft ,.-. 

OlUt Cwtzq. 

Aatbort !1111 z •• •• t, 1910. Wwr of .&a. BoW n• s.n.. (~ Bo1t a. eo.). ~ter OD .a rrl1! Ul4 -111 
e1111~10t.e, ~ m t.eoh. pabll • 

._, 35 ~ 1-.-., •• rom, •• rom. 
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Regraded Unclassified



!!I&Wl· m. 
DMD, '- !aok 8obool, 
~Colle ... 

Bonu .t.uca-t 2, 1899, - OlltJia, lebrNIIa. 

BS Dutaoutb eou..ae 1922 
Gnd:aate Stoict, 11111 .... ot ~ 1~ 

• • • • Cb1oap 1~5 

•• Ole Cle- mel. l'arm (Azlder1100) OoJ a. Bl8petb 'IIDrtaD 
~ ot Braat.!ord., ODt., Can., April 31 l9'26J cb1.l.d1'ct 
Ber1ut Vq:n, Cbarlatte l'ol'ter ~. 
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?el.loor or Soez>d1M'I'iaH•. l'o'lllldati.oll, 1~1 tellow, later 
aset,, 1D dept. ot eocmCllldoe, u, ot Cbioaao1 1C}2)-:25J inltr, 
1D 1001l0aio11 U, ot Del,, 192.5-26J &lito prot,, 1~1 UIOo 
prot. aDd acting c'lal, dept, ot ecOIIGIII1ce, 1~J -· aDd 
uet. prot. ot ba81De11 .tatietS.oe, '-o1 'l'llck Soh,, llllrtlolnrt.h 
Coll., 1~37, aeet. dean, 1'130-371 prot. ot buliDell .tau­
tiel aDd dean eiDoe 1m. Senwd 'rlth s..t..r.c., 1918. --. 
.t.a. lcoa, .t.em., .t.a. .lela, ot Colllciate Schl, of 111111Deu, 
Pili a- Delta. 

Cl'CIIu Ond:aate (llaDoftr, I, B,) , Caatbr, to joan, 

llcMr 4 DaDa !load, llaDoftr, Jw a-~~p~Mn, 

... ' ,, ' ~ 

-~ 
Regraded Unclassified



""Aio me• 
~, Oradaate llobool of Ban~~•• ~u., 
aa-1'4 11111nnit7o 

lllu'ftl'd 
• 1891 

1901 

•• O.orp Ko 11114 SuU .l. (st1adlq} D.J a.~ R1gt• ot 
eubrS.d&e ...... .t.prU 7, 190) • 

.l&lltte4 to bar, 1901, 11114 IIDWNC! 11ta1 ~· of Old Co~ 
~Coot Top. _, 1906-J.9J dNa Ozoa4o llobo Of Bu1z1N1 
.t.d&SA1.trat~, llarRzocl, e:I.Doe 1919. D!ro Orat I-'m" Cozp. 

O:blber llarRzocl, tiDiaD. 

u-r DieD'• Boue, llol&n' 11elll, Boftoll, ..... 
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m&il1o 8Q!'J!'7H 

Head, Dept. of Buwaa 
Orpnisat1on and Ope:$t1oD1 
Uldftreit)' of IlliDoia. 

1908 

e. "'"''• PrestaD Uld ~ Joeep!Wle (!'llollpeon) s . J 
a. !dith Elisa Stewart of Urbazla1 Dl., .1.118• 311 1912; 
obil.dreor 1'11J1ew stewart, lla1T Joat~pbine, Jmat Ruth. 

With JloOregor, Chase & Co., pub, accountente, Chica&o1 
1908-ll, Del.oitte, Plaer, elritfithe & eo., 19l.W3J prot. 
acccuntenoy and head dept. bua1neae orso. and ope:$t1oD, u. 
ot m., a:lnce Sept. 19JJ; apl. accountant m. Pub. Utilitiea 
Co.n., S~DDer 1914; auditor for conatruoting contr.ctor, 
cup, lfcCl"'''"• J.la., 1918. Jra. J.Ja. Ecoo. J.em., Aa. J.aan, 
UnJ.y, !nat.ra, in J.ccoUDting (pres, 192()) 1 Dlo Soc, Certitied 
Pub. J.ocoUDtante (president 193?-)8)1 wat. J.em. Coat J.oco­
tantat Pb:l. Beta lappa, lrapp& Delta Bbo, Beta a.- ~~~ (D&t. 
prea. }, llpha Iappa Pai1 Beta llpha Pai (D&t, pres.) , J.a. 
lhat, J.ocolllltanta. J.~ gold aadal. bT m. Soc. C.P.A. 
for pe.ea1ng e:pwdMtiQo with h:lPat sracs-. Repobll.can. 
PreabJn. 

Clubar tllliftrait;T (sec. ) , 1lD1cc Leap {ab1ca.ao). 

J.uthort J. Unitcma S7Stea of J.ocouuta for Oaa c....,..,, •• , 1916; 
Pam J.ccountq, 1918; n..n.e of J.cCOilllting, 1919; BJ rrtu:r 
Accounting, 1923J loccnmting Proceduft, 1926; .U.O -1'01111 
articles in pe.riodioaJe, Bditort ll'iJ.q l ocountin& Series ot 
Ta:t Boob • 

Hour 60s lfichi&m J.'9'11DU81 Urbazla, IUJDoia, 
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AB 
ca 
LJJ) 

1Jid.Y o of D 11MU 
pl1mU 
IAamDce C:OU.p 

1911 
1916 
1935 

a. Biraa aDd Dill& (Carter) llo J a. ldDa Call;, A,....t 6, 1912. 

Bookkeeper, oa.ptrol.lel''a ottice, 11o Of D.lo 1 l91J,oo'l)J 
a'Gditor, 19]..3-.171 COIIIIptzoller aiJioe 1917J am. ill aooount­
in&t 11. ot m ., 1917-19J uat. prot. , 191~. prof. a-
1921. ~aDd diro adc, TrSD1tT Ch., thileDa, m., 
oilloe 1911J teecb of orga IIDd piaDo, 1908-:17. Ccmaalt.nt, 
m . liUDioipal Lag'all, 1~J epeciallat ill ednl. NDaDca, 
u.s. Office ot !dD. (l&Dd crant coll. R1"t'11T), 1929J o:.-. 
!fat. Coa. an 8taDdard Beporte tor Illatna. ot l!1Pr t.ea.na1lli1 

1930-)51 occa. 011 'buaill- or111. a!ld fillaDoe, 'ft1'ioua Aa. 
Ullin. 1 lilloe 1921, chief ocmnlt.Dt 011 e4'11Dd1ollal. f1MDoe 
.t.llerioan c~u OD lduatioD dDoe 1935J '"lice at.~. JatioDal. 
Coal. 011 ~ipal AcoountiJlc ailloa 19341 treu. llai .... rait;;r 
of Ill1AoS.. Folmdaticlll aiDce 1')35. .._ Aa. IDat. Aocowrtanta, 
m . Soc. C .P.A.,~ AcooUDti.llc AND.,·-· IJDiy. 1114 
Coll. Bua. Ofticen (a:"1'rnl~~t. Vllaioipel. Leagile, Pbi 
Beta Iappe, Beta Alpha Pai, lappa ~. ~. 

71 

Chlber 1JIIiYerait;r1 th1leDa Golt aDd Coulltr,', 1lota17 (UIWM) • 

Authora C.P.A. Probleu aDd Soluticllle (with w. B. Ceateabola), 
19181 liNmal of Jllmioipal AocOIIDtiJl&, 192'71 ])l~ticlll to 
Ooverm.1t Aooountin&, 1927 (rn. 1936)1 1111i .... reit;;r aDd Collep 
Aooount:lnB, 1930· Coatbr. to !dnlo 9uailleu JfaDaCeZ' aDd Ba;rer 
(Obal . editorial et&f:t), eto. OOIIIPOI_. ot aenre1mtic&l 
work8. 

Regraded Unclassified



~~· ORillllf 
Dem, School of Bua:ln- Actm1nist:ration1 
Uni:rereit-7 of lli.ebigazl, 

Bomr )larch 22, 18921 - Allegan, lli.ebipn, 

BA 
Vl 
fh,D 

Albion (Jiich, ) College 
Univ, of IlllDoie 

• • • 
1914 
1915 
1918 

s , Prank aDd Bthel.- (Lftia) O. J a. YJ.oreoee ~ Pareon.e 
of St. Cleir1 lli.eh., Dec , 2'11 19l7J ohil.dreor Fnmces Bthe11 
Nan07 Letitie , 

Inetr, economics, Dartloouth1 l9~l7J :lnstr. trensport&tion1 
Johns llopldna1 1917- lSJ ~rt u. s. Shipp:lng Bd. md Ccmt:ral. 
Bur. of Planning and Stetistioe, Waeh:lngta11 19l9J aeeo, prof, 
coanerce and :lndwrt1'71 O, of Kich., 191945J professor ar­
ksting e:lnce 19251 dean Soh, of Bue:lnoae 'dm1n1etration s:lnce 
192?. Ednl, dir., Detroit Chapter, Am. Inst. Ba.nl<in81 1923-25. 
Servod as 1st. 1t. u.s.A., Sept. 19J.8..41;r 1919. lis. Am. Econ. 
Alan., Am. Karket:lng Assn, Reeeerch Club (0. of llich. ) , Delta 
Sipa Rho . 

Club: Univereit.To 

.t.uthorr Prillciplee of Foreign Trade, 1924J Life il1.sto1'7 of 

.t.utcmobilee, 1926; ecntbr, Ja, Ecooc.io Rev., Jour. Polito 
BcoDollr, llar9ard Bwrineea Rev. 1 ete. 

Ho.r 21 ~ Street, Ann J.Jixlr, lli.ehipno 

72 

Regraded Unclassified



RI'S'J'l~ ,\o m;ypp 

Dean, 8Cboo1 of Baa:tzieee ~t1oD1 
t1111nreit7 of IUDne~ta. 

Bomr October )1, 18901 - ""•bp, Mlold&IID• 

Bl 11111?, of Mlold&IID 19:13 
Pb.D. • • • 1919 
J(l state ~?. ot :r- 1915 

a, lugunu 'l'elter aDd Carlie (O~}S.J a. JidDa Je'lp"'&'l1 
Jan. 11 19li.J cb1l,d:rm: Robert ldw1n1 BaZ'Old '11'1"'•• 
nwtr. 1n •.._sew, U, of Jliob., 191)-i14J wtr. in 
aoootlllt1n&, u. of ra., 19~16, aut. prot., 19~17, 
••~· prot., 191,..19, prot., 1919-QOJ prof. aooo'llllt:IJIC 
aDd bead tt.pt. of o~e, con. of ~· aad Ca.aroe, u, of C1no1Jmat11 1~J ~ Sob. of Ba81n- lclaln1 ... 
trat1Clll1 U, of Jli:an., einow 191261 ~ dire ~ 
Stab111sat1oD Ilea~ :n:..t. einoe 19)1, Prw. 1a. lem, 
Collegiate Scba, of Buineee. X.. AMrloalll-. 1JD1?, 
l'natra. in 1ooounti:Qc1 t.er1caD !ocwye1o "'-••• Beta a­
S14Pa1 Delta Sip& Pi, Beta 1lpb& PH, n.lta Sip& Chi, 
loaoia. Vuon. 

l utbon Pr1noiplee or looo'llllt:IJIC (with 'f'll<•a 1, Patelll), 
1918J Prob~ IIDd beroieee 1n looostinc (witll ->• 
1918J Probt.B IIDd Qaest1cGe 1n l.oooUDt:S.ac (witll R. z-t; 
Tqlor), 1926J~il2c PrinoSplea, 1930J !be M1meaota 
tJ'D~ Project, 1931. ~171d1tor 
lOOotllltaDt•e !lanc!boo"=, 19)1. lditon A or,pe St'a~V' ot 
1aerioai1Banlc1na =4~11taD Bub 1n Jdmleeotal 19)4J 
Balanoina the J!oonce1o CCllltrole (witll Bol:lllld S , V.U.Jo 
19)!$. 

B-• 1961 But Rinr lloed, 111nneapo1,11, Jdml_ta, 

• 
I 1 -~~~ .. ~ 
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mzp {Lo "T1VB 
:o.D, COU.p of C w roe aDd ~t.lla, 
Ob1o Stat. 11Diftft1tl7o 

Bomr ~ 26, 1888, - ~. Old.oo 

All Ob1o stat. lld....mtT 
AX • " • 
.t.vt.in Scholar, BanariS 

1913 
192.5 
19J,6-.l7 

•• Jollll .t.du8 aDd tAra •dell• (IUIIull) •·I a. lbltJa 
Catberil:le llaJ&meT of Col'tllllnUI, llaroh 31, 19l.5J o~ 
Bett)' Ruth, lfalter Clutl:. 

lD&tr. 1JI aooncw1oe aDd eociolog, Clb1o Stat. u., 1915-.161 
1917...1.91 prot. rroMncth:\Dc1 tal..aDe u., 191~1 -
Ohio Stat. u., eiDoe 1920, o~. clepto b1181Jie•• orp., 
192649, aotiDg cl..n o f 0011. C roe aDd ~tim, 
192'7--29, cl..n •iDe• .luco 1929. .... c-11 lat. w-, 
- 1917. J1w. Aa. :loCDo Aaa., lat. Aamo !eaobera 
llarkatiDg aDd .t.bart1.11Dg, .ll;llla lappa Pld., Beta a.-a s,.,.. 
Clllbr hcultl7 • 

.t.uthon !boe Pr1Jic1plle of~ (with B. B. .....,-.r4 
aDd .r. lo BaolrPr) , 192'7J AD ID~SAD to BuS"• ~ 
ac-t (with B. B. ll\7ll&rd aDd 1'&1'1 n. b:JW), 191.3• 

B-1 139 But llorth B~, CO:Iabu, Cllioo 
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gmQ. B'MJB 

rorMrlTr Bead of Dept. ot Buw .. .t.d~d~Wrt.Ntica, 
Ob1o State 'llii1Tndto-. 

At PreMOtr l'l'ofeeeor, PllbUc Vt.Uii;T Jll.lla,_t• 
llarftrd, ~ 
c~, Sllb-Co-1ttee CD Bu8iMu 
Bducation1 '-ricaD CoWIOU CD ~tieD. 

Bomt Decellber 7, lB78, - JetterecD Cit)', :r-• 

.f.B Ioa State !eacbere CoUep 1906 
All Stete 'llll1ver-1t)' of :r- 1(#1 
Ph .D. !i&r'rard 19'13 

a , John Henry and 'theodosia (Doggett) RoJ IDo llaud Vittetoe, 
Sept. 1898 (ehe died 1900) J a. 24. Pranon llolMe of llaterloo, Ia., Aug. )0, 1906J oh1ldrellt Jolm so••• Catherine Grace, 
Rebeoea Dorotlv', Richard Fruloia. 

Sp1, reearch CD federal re .. rre """'dnl law tor Wat. JICDIIta%7 c.-., Jan,Sept . 19091 -.1 dept. IIUtolT and eocial ..:ieDce, 
ws- (Minn.) Stete !eachen Coll., lC)OC)o.JJJ aaet. prof. 
•lMP'oe, 1~, prot., 1~, head dept. 'bllain-~ 
Utratioll, 1~, deeD Coll. of c-rce ad ~~. 

·1CJ26-.28 lll Ob1o State U.J prot. pub. utU11;T _,_t, 
llarftrd, lliDce 1928. !leo aerncl aa bead Sch. of C "N>8 and 
ot dept. of ee rrw1ce1 State U, of Ia., 1')20-:llJ and u epl. 
cpert CD :I.DTelltigaticD of tezwdn&l oh&rpa at u.s. porta, tar 
u.s. Shipp1Jic Bd, llir. ot 8urn7 Jbr the neotr1cal Illduatr7 
ot the El:teot of Collep IDat.ruot1CD in Pub. UtU1t1ea, ad 
ot the Ind.uatzy'e D ""tor Collap Qraduatell, 1~. W... 
Am. EoOI:ICCc Aam., Alplla tappa Pa11 Beta 0... 8141J1&1 P1 a­
J.Iu, Aoao1111 Baptiet, Jlaec:ID. 

Authort (r8pt.) tenamal Ohara• at u.s. Porta, 19191 Prob~ 
in Public Utill.t)' lcOIIO'Idca and 11anq rt, 19331 Aepecta of 
the Orpzda&tioll, PIIDctioDII and J'1n&ncin1 of State PllbUc utU11;T 
ec-s.aaiCDa, 1937, 

u-r 4 ~ Street, CUbridp, lfNa. 

Regraded Unclassified



PRH li· WI.!'!!! 

untU Tel'T rooct];r, Dam, 
llbarton sm-1 of J'iDulce 8Dd a-roe, 
tln1Tera1~ of ~1'1Uiia. 

Bomt June 16, l.B891 - 'l'ard, Pa. 

.l8 s-.ru-re .. . 
LLn • 
Ph.D. univ. of Pa. 

19ll 
1912 
19J? 
1916 

•• FtwDcie Parrin and zu ubetb .Anna { PuoNll ) 'fillite J 
a. Ruth Cl~t Bbarp of 111verton, 11. J., JlliT ) , 19lJJ 
obi.ldrent ~ra ltineey, C:t.aat Paeoball, llobin Dau&. 

Illetr. JOOrgx"&plv' and inclwrt171 19U-i17J uet. prot. 191~ 
201 prot. ainoe 19a:l1 Uoiv. of Pa., ~Wharton School ot 
Finance and Co-ce since 19)). Expert :In atud;r of =­
plqJIIont tor Plliladel;lhia, 1915J eec. aDd. "'•P• Phlla. AaiiD. 
tor J)ilbwlli.oD of ~ Prob1eaa, 191~J llllp1071B1t 
""J)ar:lntendent u.s. ll'aval Airor&tt l'&ctol'T, 1917-19} 
director of the IDdustrlal. Reaearoh lltlpe.rtmalt, UDiv. ot 
Peoney11'1Uiia, eince 1921J expert in charp of etudiee in 
labor relati.ona, u.s. CoLL ea.d.eei=, 1~3J -· edDl. 
ad'lia017 bd. Jollll S~ G'llg8D!leia Jl-JUJ. l'ouDclation, 
1~J- exec. cca. P8MIODDel Reeeuoh l'ed. J to~ 
l:llllllber state lndD&tr1al Bd. of Pa. x.. Preeideot' • ~ 
lfllC7 Cca. tor ~. 19)C)-)l.J praa. llat. Bar. ot 
Bconomo ll&eearoh, 1933 {exec. d1r. einoe 1936h -. 
J'adex.l. .lc!'r1.ao17 CouDc1l of u. s. ~t Serric&J --. 
Ala. Booncw!o .lam., -'-r1caD ~t .lam., !qlor Soc. 

Av:tbort The tlnaorpl.oJed in Jlh1l•deJph1•1 1915J {with othore) 
What the Coal c..aiaadon J'ound, 192SJ studies of Ubor 
Relationa tor the u.s. Coal c-ieaionJ &leo n .rioua broolmree 
Oil labor aubjoota. l!ditor ) 'fOlao of tnnole of .la • .lead. 
Polit. and Social Soicoea. 
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wwg I• *k*'XX' 

Litt. B. PrincetoD 
jJ( • 

Ph.D. • 
UW at Barftrd 

1916 
1922 
1~ 
19:(6..17 

• · ot 'I'SJ ) 1•• 11e1u7 sud 1la1.lT latberina (Bell) ! • J ..m.d 
11arpret llis&bf!th Grittitb of 111ml•pol11, KiJm., .Lprll. 41 
l 920J cb1l.dren: latberina Bell, Charles Sazltcrd. 

:xnetr. ec01l01111ce, Princeton, 19l94111Dd 1923-34J aaat. 
prot. eooncld.ce State u. of Ia., 1924~51 prot., 1925--281 
prot. buaineee adldldatratioll, u. ot Wuh., 1928-.29J profo 
econom1ca U. of Buffalo, 1~35 J deUI Sob. of lluillaee 
.Ldminietm., u. of P1tteburgb, aillce 19)5J naitiJic prot. 
- •-ione, u. ot Wub., 19)0J 1'. va. u., 19311 Ob1.o 
State u., 19321 'rice clabwan l'eclieftl. Jlc.e LoaD Bank ~ 
P1t taburgb. Direotor P1ttebvlh Cbuber of c-.~ 
'fed aa lat. lt. )04tb Int., ?6th DiT., .a. .z .J'., World ar, 
1917-19; capt. w . O.R.C. 191~34. JMa. .La. lcca • .Lac., 
IDJ&ll!ccm. Soc., .La. .Lam. tor Lsbor LecillaUce, .La. .a.-. 
UIUT. Prot e., Sea~ aDd Bl.ada, Ord4l1' of .Lrtua, Pb1 Beta 
lappa, Beta a- ss.a, Delte s,._ Jlbo, .Llpba 1appa Pai, 
Preat.,n. *-• 
Clllbt 11DiwrrltT• 

.Lutbol'f State BaJllal 8Dd l'eclieftl. !IeHne 87Stn• 19291 
Buailleee OrgaDi.&atioll aDd Ccmtro1 ~~ 1~) (witb s. 
LinlWIOre). bri.eor (witb L • .a.. l'..-n) of Boraoe 'lbite'• 
llon117 aDd Banldng1 19)5• CoDtbr. econ. artiol.ae. 

HOII8t 405 Morewood .LT_e, P1ttabureh, Pa. 

17 

Regraded Unclassified



am L· lpQtpll 

n-n, Col.lep of a-roe au4 
Buadnee• ~tioJI, 
1Jidnre1q of Soutbem C&llfornj&• 

Born• llo'nllll>er 121 18851 - JDQ1.1&1 z::r. 
B.l'd. Jlorr1.e ilal"nnT College ('I'.Ve.) 1902 
AB • • • • • 1904 
Pb.D. 1 .. York 11Diftl'll1q _ 1920 
Graduate Studentr VmderbUt tor 2 ,.are. 

• • Ulllv. of Cb1oa&O for 1 J8Al'• 

a. S••••' n.o,d and Loreoa (Rupert) lfoCeJ a. Rel.en Odel.l., 
llov. 2~ 19211 obil.clr•u lfal7 l!l.Noor 1 JobD lle1d. 

Inetre 1D. Lati.D., 'l':l.ll1.e Hal.ael. Coll., V1D.ita, :J:bd1an 'I'T• 
(now Okh.), 1904-<>5; i.D.etr. 1D. eoollOIId.oe, II.X. IIU. Inet., 
Boswell, 190?-o9J v.p. and prot. eoonomice, llorrle 11ar9eT 
Coll., 1909-15; i.D.Itr. 1D. eoooomoe, Cornell o., 1915-171 
1netr., ldTenc1ng to IK")f. eoODOII1c • 1 and oblm. dept. 1919-
19'ZT, deu Col.l.. ot c.-roe au4 BueSDeee Adii:1D.iatrat1on, 
0 • ot Southern cal.1t. a1nce 19'ZT. Semel u 2cl 1t. 1 ad..­
o1ng to ~or lfecbi.D.e GUD Corpe, U.S.A., 1917-lBJ otd.ef 
pereoanel. etat1et1c1an, Gen. statt, -.~, n. c., 
191&-19. V.. b. 'BcoDo Uc., Beta Oe.a S1ga, Pld. Xappa 
81ga, Pb1 Xappa Pbl, Pi ae- *• .llpba lapf& Pel, Pld. 
Del.ta Dppa, 8k'llll au4 n.aerJ pree. JllaoU1o eoeet konoP'o 
i.am. 1 193S • 8o1ltbam J~ethoc~Ut. 

C1uba Ulllnmv • 

.lutbora 'l&mjng au4 Spel>d1ng1 1<{rl. lditon JIUU'• 
Dlduatri&l Depreaa1cu (rerl.eed ed1t.) 1 1928· i.utbor mi\T 
&rt1ol.ea 1D. eo1eut1fio aDd profeuiollal. publ.e. 

lloMt 9Sl. V1otor1a !TmUe1 Loa ADpl.ea, Cal1to • 
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... - JJ,QI!!(JI 

DeeD, Graduate School of Bwlineea, 
Stanford UD1nre1t,-. 

111 Sillpe<:ID College 
J.U) • • 

JIBl Banard 

1.912 
1.9)0 
1.920 

•• J- IW.ton aDd Ella Viola ('llarta) J.l a. Frederica Aml 
ll&med1 J~ 291 l914J childrsu Jacob lfllab1 Charlotte 
Frederica. 

Inetr. 1n bookkeeping, high eohe., Jllvenport, ra., aDd st. 
Louie, llo., 1913-1.61 aeet. prof. c~roa, u. of Ore., 1916-
171 aeet. prof. accounting, u. of 11.1m., 1918-191 aeet. prot. 
accounting, Barrard Grad. Soh. of Bwli.n•• '""'"' etre.t1clll1 
l92()o.U, prot., l923-2'7J prot. aocouating, Grad. Soh. of 
Buai.noae, Statord, ai.noa 1.926, 4.-n ai.noe 19311 acting 
OOIIII'troller ¥rnf~rd UD1T., a1nco 193'71 ueooiated with Pri.ce, 
'laterllou.ee I< Co., hw York, BoateD, md SaD ffti!Ciaco, 1921-
301 acting prof. ecCllmliee, stanford, .-re 1.928, 29. 
Lecturer u. of Cbica&D, .-r quarter 19231 lecturer 'f'IJJ1aw 
.t.. Vnt.r foundation, Iortbweatem u., 1.932. --. .t.a. rn.t • 
.t.oeountanta, Bat • .t.ac. Coat .t.coountanta (T•P• 1.9)?-39), .t.a. 
.t.ooounting lam. (pree. 1929), .t.a. Bc-'o J.am., Stantord 
Research Club, Callt. State Soo. ot Cartit1e4 Pub • .t.ccountante, 
CoUDOU 011 foreign l!elationa, IDe., Upba lappa Psi. Republ.1-
can. lletbodiat. 

Clu.bat Boh..S.an (SaD Fre.Deiloo)J hcultT (Stanford)! D...an1a 
(Palo Alto) J toe .t.ltoe (cali.Q Golf aDd CoUDtrTJ R1o Del )far 
CountrT (Sallta Crus) • 

.t.utbort .t.udit Working Papere-'l'ba1r Prepa3t1clll - Coctent, 19231 
Boold<oaping aDd Bwlinaea ~ (with T. B. 8aDdare an4 
.t. . H. Sproul), 19261 .t.'llditing Problawa, 19291 alae art1olaa 1n 
. ... aDd teoh. papere. 

Bc.et 445 B1 ~' Staatord 1J111ftftit;TJ Cal1tond&. 

• 

Regraded Unclassified



GPB!P Ill Will 
De&n, Coll.ep ot Bu1Deee ~tic:lll, 
s:rr-ouee '0111ft1'81t,'. 

Bonu )(arch 101 18'101 - 111gb PoiDt1 I. c. 
AB 
Ph.D. 
LW 
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•· ~ ADdrelr and. In·- (Bitoboock) a., a. Hlllr1etta 
F:"'et ,,,_ ot Paterecm, 1. J ., 1904. 

nu.tr. Greek llld Lath, 'l'r1nit,' Coll., I. c., ~J prot. 
latin, 01W118boro (l.c. ) F.ale eou., ~J lecturer iD 
h1atory1 llarDard Colle 11114 Co11S1a, 1900-01; &MOo prof. 
and heed dept. ot eocrooadoe and aeeo. prot. biatory, 190J.,.06, 
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!forth CaroliDaJ prot. tnm.sportaUoll •iDe• 19201 dean con. 
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19)6, 8)'l'Muee tllli:remv • 

.lutbon The Clmroh and Pr1Tate Sohooll ot lortll Cuol1Da1 l898J Jo.rt.ll C&ro11M._... ftad;r 1zl Bnal1eb Colm1el OotWII t, 
1904; Principle• ot Yeelth and lfeltare, 1906; Re1~ Trau­
portatioo, 1912; aho paperll 011 tuaUoll, .tate llld loca1, 
aDd OD tnuportaUoll. CoaDeGtecl with tram.o bur. ot CliMber 
ot a-roe ot ~· .... lo Yo State p!em1ng eo-11. 

a-. ?00 ~ ·--· ~~)'NouN, .... Yorke 
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W!ll1n J..U. ColJ.ece, 
tu>ertT. llo. 

• • • 
llld.T. of 11111c01181D 

(Bocm.cmoa) 

a • nc-a D. aDd t.ura ( Dllllll) H. J .. !label Iiaq 1 .J\!De 291 
1911. 

Tausbt u pdn. of ~ aoha. aDd ooll. prep. eob., 1~J 
ap1. •et• 111a. State Tax c-., pt.rta of 190S-06-0'7J u.t. 
pro!. eo<DJ'doa, .blberst Coll., 1908-lOJ prot. eoco.S.c• aal 
c~rce aDd dir. Sell. of C: arot, ~aDd Lea llaiT. 1 
IAII:::!.Dctoa1 Va., 1CJ10..19J ~ of Sell. or C •oe Uld ~ 
utratica, - wdT., 1919-. Spl. leot'lll'er 1D ee rce'ne1 
Jolma HopldDa1 1912J prof. ec r e!oa, 11. of Va., .- 1922. 
x-. u. Boac. J.am., u. Polit. Sc1aDOe J.am., u. J.cad. 
Polit. Uld lloc1•' Sc1ece1 ~ h . ..._ State c-. ca 
State Falld for 'I'D"-'• C~~tica I~wvu~oe, 1~31J 
pzw. Ta.J!o«<•l So~ ....... 1917-)8. J:p1aoopallllll. 

llcMt La:1DctoD1 V1r£1Diao 
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Direotor, Sobool of C:n roe, 
UDinrait)' of 1f1.eoonaino 

Bomt Jllne 'r/1 l88S1 - Jtarel. Dale, o • 
.t.B UDiT81'81t)' of ws-.1D 1908 
CPA ~ State Boeld of 
~ 1914 

•• 1r1llia Barr7 ClaiJtcD aDd Oeorci&- (am--t) ••• 
a. Zora B. hirchil4 of Jl«iD, m., .JIIDe 301 19091 cldl.d.riDt 
lfaDCT lfliT (dac.) 1 Lac7 .t.DD, 1laz7 Bliubeth1 ~te BaJbert 
(deo.). . 

Profeeeor aoco~mting aDd lnllliDeee adldlWitr&ticn, C1Do11mat1 
College of eo-rca, .lcoountq and 1'1Danoe, 1908-lD, ~ 
1909-lDJ prot. aocoUDting, Jfll.l'qUtte UDinreitjr1 JlilJnmkee, 
1r1e,, 19l.Cl-Jl.J with u. of 1118. e1Doe 19111 profeeeor aocount-
1111 einoe 19171 director, Scbool of O~• einoe 193St -
ll:nll, lt:l.eldlofer " eo., oertif1ed publlo aooo•tante, 
Mldiecn aDd XU.'Gkee, 1r1a, w.ber 111.eooa•lD State Boud of 
.l000181tulo:l71 1~)1 pree.1 191'7o-2)J - U. UEo UDiTo 
IDetruetore 1D .t.oe~ (pree. 1918)1 .ber1oaD aDd 111e. 
eooietiea of certi!ied pabll.o eooouatenta, .lao "'-!a '-·• 
Beta a-s~ (grand pree. 19lJ-.19), !'bna Chi, .t.lpba lollppa 
hi, Beta .t.lpba Psi. *-• 

Cl.Dbat *di_, Botaz7• 
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TREASURY DKPARTMI:NT 

TO 

llr . Gass 

Subject 1 The Ntnrly"-Appointed British Allbael!l&dor 

I think 7ou ~ be interested in a brief characterisat ion of tM 
,.,.)J'-appointed British Aabaseador, tt. Marquess of Lothian. 11,r 11>­
to,..tion i s based on a lilnited personal aoquaintanc., together with 
facts gathered from people, books and papers 'llben I was in •England. 
The subject i s of direct interest to the Treasury since the l!arquess 
of Lot hian was made Ambassador to t ba United States bacauae the British 
Govertll!ent believed (quite rigbtl,y) that he wu 1110re lilce:IJ' than an:r 
other Englie~ t o auceMd in getting the United States to support 
Great Britain t~, should tbe latter be illvol..-.d in a European 
war . 

The llarquess of Lothian, tormerl)' Philip Kerr, is a representatiw 
of that elightl,y chastened group of 1libtlral imperialists• 'llbich •­
out of Oxton! :11> the )'e&r& 1=sdiatal,y attar the Boer War. Kipl.iDgeeque 
i-perialiJD ae going out of t ash1onJ the deeds of Rhodes were alread;r 
referred to with a mooring, apolosetio ...U.. As Philip r.rr, he fir& 
becar:e proodnent in the world.ng out of t his new :lmperialiea; UDder Lo!'CI 
l.!ilner in South Jfrica. Then, as editor of the ialperial quarterl,y "Tile 
Round Table", he was respondble for popularizing the phrase, the 
Brit i sh CCI!"IIIonwealth, aa oppol!l&d to tM llr itish Empire. 

S""'"here al011« the road he read two thoroug~ bad books on the 
tonrat ion of the Al>erican consti tution, Fiske ' s • Age ot Crisie1 and 
Oliver• s "Lite ot Ha1lton• . He bee alftJ"S siDce raga !'Clad tJ.m ae cCI"I­
tain1ng the highest political wisdc.. Prcm thllll he took the doctrine 
ot federati on, 11bich constitutes to this d~ the greater part of the 
rhetorical a ide of his political philosopl1)' . 

In Uta pre-war )'e&r8 he was .,... of the best k:noom ad-.ocatee of tile 
idea ot ialperial federation, a free union UIOIIg the (white) people a of 
tbe CC11110l11Nalth, with an 1.11per1al par:u-tlt ll8de up of represeDteti ... a 
ll"CIII each of the -bare of the union. 'Ibis nproject ot a c~aalth• 
is di s tinguished b7 its disrega!'CI for the problma and aspirations of 
the nati ... peoples . .At bott011, I baliaw, the l'arquess aoc.pts the 
South l.l"rican vin that the nati'Vtl populationa of the .-p1re are to be 
kept pennanentl,y in the atatu of a-are of wood an4 m--ra of atar. 
Latterl,y, ~...-, it baa bacc.a poliUo to OOftr this v1n witb -~ 
words abollt truataasbip. 
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11r. llbiw - 2 

Lotbi&D baa~ ben lauliiD ••• Llbanl, allll blo -- ...... 
quite a plq at baiDf lett-wiJic. He - .Ua .., aqi1Alltar1UI _ ._ 
a Soeialiat- c--t apaaob with the baat ot "'-· But c­
~~~~~~nc-nt epaacbea, l.Ucll --. are aot all ...S to 1Dtarfue wi~ 
conduct _,. da;Tll a -lc. Lotbia bile al...,.. ben able to p1D the 
suppo~ of tboae 1lbo are illpnoeaad witb radical pbra .. a allll tbeD co 
hie oom n;:r. In 1931 ba wpporWcS the "'laticnal.• gcn.n.&Dt. In •t­
t ere of social policy ba will be fOUDd wi tb bie bard-faoad co-l1benla, 
Lord Runciman and Sir Jolm Simon. But, unlike tllall, he will contilme 
to u ke let't-w1ng epaacbee. 

llo1r1D& the war ed at the VareaUlaa COidarea. ba .... tl.oJIIl 
Oeorp1a aecretary. It wu nawr lcDOe tbm that ba lboald niH Mo. 
YOice 1D defenea of tba dateaWd. Be participated 1D the "baq-the­
Kaieer• election. a-... r, l1lce IJ.O)'Il Georp, be ba.-n aooo therea!Wr 
to belien that injutice bad been dona to ClaJ:'U117 encl Hlmcv7. TbU 
aspect of hie outloolt 011 IUropeen affaire baa baccaa e~ prcai­
nent ainca tba ath•.....t of powr b;y tba llatiooal Sooialiat re,saa 1D 
~run)'. S. baa ci'ND publlc ~al to tba O.J1UD reoceo&patioa ot 
tbe Rhinalazld, to the Ulllex&tian of .tutrla, allll to the Mnn1cb .. ttle­
Jtent. In all of thaaa oaaae he bu aa1d that 'llllat tha Gal1Uil8 wre 
doing.,.. right, thoush there lligl>t be acaa objaotian to the Mtboda 
which they •plo)'ed, Eftn after the au~Uaticn of the wbole of tha 
Czecboalovalc State ba baa lleYar goaa baclc co b1a aarl1er poeition, 
never IICB1 tting that coocaaa1oaa to aureari.clll haft MNl7 aiiCOIIr'&pd 
turtber d••'"'•, nnar ~tiDe that tba attitada - took t.owvcU 
~J"a107" ought to be cood1t1~ by tba ldJI4 of 0.~ ODa .... -
trontinC. 

On aaveral ocouiona, LotbiUI baa INbatituWd tor J, L. Oanin, 
periuapa the beat lmcnm of Britiab pro-Fuciete pu.bl1c1ete. Oanin'a 
cbief we~ publication 1e a tllll p ... editorial 1D '!lit <t>aamr, 
the IK>It innuential of Britiab ~ -papare. llllriD& tba 
Ethiopian war encl then lawr dur1Dc tba Chi.l •ar 1D Spain - u wll 
aa on other occuioaa - Lotbian baa replaoad Garrtn in wrltiDf tb1a 
Sun<~q editorial. In each oaaa tha l1na ta~cao, tbouch ..,cb -re 
subtle t11111 that of Oanin, ...wrted to support for tba Tuciet part.;y. 
However, it ..,.t be noted that I.othiaD woald ne ... r ccnoade that ba 
bad chan aucb 8Qpport. Be contimuoa to att1Dl that ba 1e a COIIYiDced 
deaocrat and a pr~t of a world faclaratioo IIQPJ'- cn.r all 
national State•. 

ill ol Lotbian 1a pro-fuc1at editorlala1 u wll u Mo. ... n.aJ. 
co-ta on 1Dwmat1onal attaira, are iDtroduoad b;y a hiab-•OUDdinc 
prelude in faYOr ot world faclaratioa. S. Da'"r lliuea a cbaDoa to 
praiae the wiadca of !IaUten ed llediaGD allll w allow ita applioatioD 
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llr. lhlte - 3 

to the cooditian ot the world toda;r. He expatiate a oo the &Mehro-
nilll ot national sovereignties in an interdependent world , Be mock& 
the 1JIIpudance ot nationallllllla in the ! ace of a univereal. culture , Ra 
conclude& tbet the world neede a genuine federation attar the model 
of the American conetitution, Then, with a nittneee Which is die-
armii\!I even to the moat wary, come• the treneition, Existing inte~ 
national law ie inadequate . There.tora ~ try to entorce it? Ita 
antorcement only perpetuates injuetice. Hitler end 11uaaol1ni heve 
bean riaJ!ting wrongs to.r which existing international law provides 

95 

no r.medy. '11113' should •e inter.tare with th .. ? Any e.tfort to employ 
sanctione against aggressors i e oo:Q- - to quote hie .favorite phreea -
"beill8 led up the garden peth•. Let ue meditete on the world federation. -
It all cocea eo quickly tbat even vary hard-headed persona are thrown 
ott their balaoca. 

I pr.dict, therefore, that Lothian will be a bi<t success in the 
United States. All the peace groupe will be .tor him. Re will outdo 
the State Department in the rhetorical !orca of' hie semons. He will 
!&Yor world federation, will speak much ot the interdependence ot the 
lllodern world, and will make run of egotistical nat ionalisms. He will • 
be eloquent in detenae of democracy and will tell us over and over 
~ain that the new times require great institutional changes. He ia 
very good canpaey, likes a d.rink and can tell a good story. He will 
go over vary wall. - The moral will be , 1~7e are all of ue good .tallow a 
and l e t us all support the Chamberlain Oover1111ent . • 

The Varquess has recently urged strongly that the United li.ogd011 
resume token payaente on its war debt to the United States as earnaet 
ot a sincere intention to make tull ~nta •as eoon as canditioDS 
pentit• . His thought ie clearly that one or two token p83118nts (of eq 
$10 111111on) are worth ~·ring on the chance that the;r .a;r ....,.,th the 
'Ill,)' to ,... loans of several. billion dollars wban Great Br1 te1n beccnea 
engaged in another European war , 

Lothian 1 a pareonali ty and past record alford a etroQS pre5U11ption 
that he will be an extraordinarily actift amb&seador , Hie appeal. will 
be a~dreaeed to the general public, r ather than limited to official dip­
lorutio cbennele . His first efforts will be directed towards ovarcoad.ng 
widupr.acl AJ.eriean antagonil!nl to t he ChMiberlain policy or cooperation 
with Fascist aggreseion. It will be hie .1ob to prepare Jmerieans to 
accept turther "rs&eonable compromises" in '!urops 1 and at the same time 
to create t he becl<ground tor American support ot Oreat Britain should 
the latter ultimately be forced into a war in defense of her imperial 
interests . 

In e&rry1ng out hie prop&&anda in the United States, Lothian will 
be greatl,y assisted b;r hie poeition aa the bead ot the Rhodes FO\Indatioo. 
Ot courae, ,._ ex-Rhodes Scbolare will be upeciall;r 1-. to the 
blanclie!Dente of one wb011 the7 know •• an abla .,....her of the •c li'Vedan eat•. 
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llr. llhite - 4 

Howeftr, 1D bia •011r tar U. llbodN P'o.da\111111 ~ hu ..t; •••• 
of intlueotial JMrl-, aDd ba doN ba ... llpHUlq ci1Nri IOOIH \o 
about a tbOIUI&Dd AMriaa llHD:· ae llobol&n, 1lbo 11 ... 1D all put~ ot 
the COUDt1'7 &lid 8ft ... 1'7 -l'CIU 1D echaoat!CD1 3ovuli• aJd &boilar 
pro!ueiooa upeoiaUT illportaDt 1D tiM !orut10D ot opbd.aa. 

It 111 quite poee1ble tMt the Jlarq••• ot Lothian will be .. 1D­
tluential an &lllbaaeador •• baa ewr bee eent ua liT Great Britai.D. 
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Stcrc t ary of St~tE , 

Washington. 

588, ~ay 1, 7 P• m. 

GRAY 

London 

DatEd May 11 1939 

REo ' d 3:15 P• mo 

FOR Tll£ASURY FROLI BUTTE'"ORTH, 

97 

Dut to an unconfirmEd story in thE DAILY MAIL that 

l:!itltr would givE thE PolEs two WEEks in whi ch to comE to 

an agr££: ttnt thE London Stock Exchsng~ opEnEd wEak and thE 

tEndtnoy continuEd throughout bht day. • EquitiEs wErE 

down and war l oan loss of half a point to closE at 90- 7/8. 

Tht forEigr. EXohangt marktt continuEs rElativElY 

inaotivt uith thE British control giving dollars at 4,68-l/8 

thE amounts bEing comparativEly smnll. InsurancE position 

rtmnins uncErtain and oonstqutntly only ~9 bars wtrt sold 

at gold fixing at parity of which fivt wErt married, 

SamuEl !Aontagu taking tht lot . 

CSB 
Q)VI)331 

W1!1 I Y··• 
....... ,,.~'l'A"'f 
~ ... ~"1'"• .-:., 

f'll\oel "' c ~~~ ..... . • : 

lCEI.JliEDY 
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!lab aoraiac tu ~-·• etu111saUea fua4 aoqu1ze4 
a fair uoaat of .ter11JIC. ftue laa8 lie• a w.U:eiac 
ia rreaoll r•tee aa4 U&ree. Oa atropMD -.rlll:eh thee 
1a a ceaea11r troull1e4 air, 1eet pre .. ure b broacllt 

to baar 011 Po lad liJ o.r.ar. 

'1'.bee wae a report 1a the preee, wlaiola we oODfiraM 

'o • liJ aa off1o1a1 of the J'iJiaa" X1D.inrr, t.bat 
rraaoe h todar repartac 011 -tarttr the Dlltc.b bulll:iac 
oredU of 115 111111011 nortaa which .ba4 bee 11•• 'o 
the heM.b rallwra. 

!.bee 1e a report 1a .t.GIJOI ICQIOXIQUI t.bat reeter-

4ar 8Yen1JlC the rt-oe Xiaieter of Belci-. ou", o­
to Parte. 

!.be Aaetftd&a ltoolll: hollaace AaeeoiaU• 1D. 1118 

aaall&l repct ••U•'" t.bat tu to~ ueaat of Datu 
cap11;a1 1JWe.te4 1a Geraaar b 8TO 111111• fioriae, aa4 
eoourUiee .Ue 11p 1510 a1ll1011a of tate tnal. 

BUJ.Ll!!. 

llilft.fb't)f 1i•l1A"'I 
•"''', ,. 1) .,....,.,.,. II'-..· -- ... ~ 

• 
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TREASURY DEPARTMENT 
110 

DAft - I - tt3lt 

TO Secret&rf bsaatlla• 

Jlr. Folq, .let~ GeDenl eo-al 

Below 1a a COIIIJU'laon ot tile !reenr7 111"01 ned foreJcn D'nhe•• Order 

and the Britiab Order1 

Tr•fPI1' omor 

(Except UDder l1caa.e) 

(l) All foreign ~a tranaactioM, 

trenafora of credit bet.aan bank'-. 
iMtituUona bare aad abroed, aad the 

export o! &JT ctii'Te!IC7, coin or 
bullion; · 

i>rM'bUe• (Except u ....-pt1o• are 
granted b,y tbe f:Ne81117) 

(l) Fore~ D'ehence traa.cf.ioM 

aad tranatara of credit abroa4 
(apall1qr out in 80re det&il tile 

prohibited tranaaetio•h , 
(2) All bank poy111nta -.bare a foreJc,_ 

baa an iDtereat . 

(2) Tba uport ot Briti eb etii'Tenq, 

cold, f oreJcn ctii'T&DCial aad aac:uritiae . 

l'xceptiona are ade f or reaaotable tra•el­

~ exyenaes aad other peraotal req~ 

ments . 

• 

Excaptiollll are ada for r •eorw.ble 

req~nta of a trade or 'balinNa, 

pertOl'ldlle a contract ada before a 
fixed data, aad datrqinc r.aorw.ble 

traY~ or otber peraoal NqvJI'e-

•Dt•· 
IMW"'PM' 

(l) iAJ4L 

Re•td•Jd.t of BritaiD are requS.red 

to lellcold to tbl conr-nt at 
..zUt '1'&1•. fbia lft"lalOD ~ 

110t app)J' to i.onraaidenta of Br1 ta1n 

aad exception t.a elao _.. tor ccWI 

DMCia4 to perfon contract& aad t<Jr 

reaaoable reqvJ.reMDta of a trade 

or baliMalo 
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Rfgu1rn Rcportf z 

~porte are required to be tUed wit.b 
, r•••-•t to all proJl<lrlT lit,. ted in tile 

Stet;ee in wbicb a tontcner bu 
an interest. Reporte are wo required 
to ~ t Ued with respect to tranet..-e 
or euch propert;y . 

!be Secretar.r ot tbe !reu1ll7 1a 
authoriud to us,. rei(Ulatione to 
carry out the Order. 

.. 

-2-
111 

(2) Ds tru,t• Cwa g'•• 

llee1d.Me <d llrit.i.D ..... ow­,...,_ou-r tho '"-lUc. llbiob 
are dM1cJaW • tile~. are 
req'Qred to &ell IIUCb OW'ftDOS. 
to tile p~nt at; tile pr1oe 
flze4 .. the freu1117o 

(3) S!IQlltitlu• 

Britiab raeidenb OWD1.Qr eecuri.­
tiee ..rbte'bJA onteide ot Britei.D 
ue required, •ben req._ted ._. 
the rr-81117, to eell the M<NriU .. 
to the frMnr7 • t; • pr1oe to be 
tlu4 br the 'l're&e1117. 

Repakt• Beswte• 

.Britieb reeidente OWD1.Qr -itiee 
...-bteble oute1de ot Britain ue 
required to raport ll!Cb eecuri tiel. 

Apt.bw·iy4 1\ee 1 'Til 

Pron.lion 1a ...S. tor aut.boriaad 
clalen ill toretcn curranciel and cold 
to act on bebalt ot the Britieb 
~. 

§rrqbee• 

Pl'«iaion 1a ...Se tor tbe ~~&rohilw 
fd periODI and bocPce J..&Yial Britei.D 
tor Ul' ot tbe probibited &rtiolllo 

Regraded Unclassified



CJ 

Secretary of State , 

Washington. 

595, May 2 , 6 p . m. 

PLAI.M 

LOMtX>M 

DatEd May 21 1939 

RcoE1vEd 3 :06 p 

POR TREASURY FROU B11l'TE'R'IORTHo 

:12 

1 . ThE situation regarding thE war risk insurance of 

gold shipments to New York whioh arose out of the Brit­

i sh Government ' s action, reported in thE 4th paragraph 

of my 484 , April 14, 7 p . m., bringing into forcE thE 

so-oalltd pool agreement has now beEn defini t el y de­

fined. Lloyds Underwriters hoVE statEd, after con­

ferring with thE Board of Trade, it has bEEn determinEd 

that such insurancE has to bE token out in terms of 

sterling (not dollars) and that any compensation to bE 

paid will bE on thE bo.sis or the prior ruling on the doy 

after thE gold would havE arrivEd in NEW York, '!orkEd 

out on the number of fine ounces plus 2 pErcent . At t hE 

same timE the Bonk of England hal lntormally intimat Ed 

to some if not all of the bonks dOing on o r bi t r ogc bu&i­

ncas thot !n such an cvcntuoll t y i t would bE pr epared 

to rEplooE in London auch gold fo~ thE amount ot sterli ng 
tbr 
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-2- #595, lla7 2, 6 P ollio, trOIIl London 

thE nrbi trngeur thua received. 

ThE current rrcction or thE tour lnrgeat American 

bonks operati ng ln London to thla aituctlon ia aa tol• 

lows: One i a discontinuing arbitrage altogether, two 

ere very decidedly reducing their arbitrage operationo 

end probably confining auch shi pments to American boots 

end the fourth bonk i a prepared to operate ~s usunlJ 

despite the doubts or the others it regards thE Bonk 

of England' s informal nssurcnccs aa adequcte protEction. 

2o Asked 1n tx Bouse or COI!llllona t 1'..1s a.ftcrnoon 

"whethEr 1n view of the unccrtr.1nty prevailing t-.mons 

members or the stock EXchanges he would give an asaur• 

anct that hE dora not propOsE to discourage transactions 

in foreign ncuritiu whEre vendor and purchaser art both 

ruidt:nt within the United Kingdom, or thE purchase abroad 

ot securities or a British dominion expressed 1n the 

terms ot thE currEncy of that dominion•. ThE Chancellor 

ot the Exchequer in reply referred to rectnt statements 

•• and addtd:•I oan, ot course , give no such assurance . 

B7 1ntErEnO£ tbia givEs his prtvioua statement re­

corded 1n 7A7 637, April 21, 7 p. m., more precision. 

3~ The appearance today or an article 1n the 

111dland Bank ftn1rw has rocus ud attention on the monq 

marktt and thE prospects. of thE British Government ' a 

cheap 
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ehrap monrr pol107• lloltrnna 1a contrnt1on that t~ 

British authoritira havr br~ backalid1ft8 into 4ctlation, 

tirat, by atarvtns t~ markrt ot trraaur, billa 1n 

Ft'orullr, and llareh, and arcondl7, b7 allowlft8 bankrra• 

eaah to drclinr in Uarch and April ia widrlr diacuaard 

in tht prraa . 

Bcrorc thr apprarancr or th1a articlr thr Cbancrllor 

or thr Exohrqurr 1n rrpl7 to a qutation 1n tht Rouu: ot 

Commons yretrrday aa to whrthrr thr Oovrrnmrnt intrnde 

to kEEp ratta ot intrrrat aa low ca posaiblr aa1d 1 

•'!'herr ia no d1tricult7 1n asauring 1111 honorcblr 

rricnd or thot. Thl: policy or chl:op money oa tar aa it 

is tht rEsult ot Oovrrnm£nt cction rrmnina tht poliCJ ot 

thE GovrrnmEnt. Tht c1rc\IDI8tonou which attrct ratES ot 

intrrut a.rE wEll known to my honorablE trimd an.d 1 hnvr 

always rtlt 1n connEction with th1a eubjrct thct it baa 

to bE rtmtabtrEd that London ia onE ot thr grtat tinnncial 

etntrra ot tht world and that any attcnpt artiticiall7 

to 1nttrttrE: too much in thrar lllllttrra would drtrat thl: 

End 1n virw. Subjtct to thr.t 1 rntirrl7 concur with 1111 

honorable trirnd ' ~ rriDOrka.• 

this atatrmrnt ia oo guardrd in ton£ t~t it can 

bardl7 br lookrd upon aa an aaauranor that intrrrst rate• 

will 
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will not be all~rd to riar turthcr. Since thE riac 

in the Treasury bill rate from just over 108 percent 

on Morch 17 to oa higll oa pounda 1 US 2D on lfo.rch 31 

there hns been much discussion ot money market prospects, 

the conacnsus ot opinion being thot the various toctora 

caualng ~his movcmtnt were temporary 1n clnractcr . 

Tho"Sh short money rates in the pas t two weeks have 

cased slightly the Treasury bill rotc f allin¢ to pounds 

1 4S 3 l/2D l as t week lorgcly os o result of official 

purchases , credit conditions hove continued tight a nd 

doubts have begun to be felt as to thE temporary chorao­

tcr of thE rise . 

Ntcnwbile , gilt edged securities which e re, of course, 

also influenced by politi cal f actors hove declined in 

price otcndily, war loan closed today at 91 1/2 which 

giveo c yield ot about 3 7/8 percent . It will be r emEm­

bered that thE Uunich low wna 93. As McKenna pointe 

out in h1a article , the clearing bonka hove been com­

pelled to sell Government bonds to keep their cash and 

bill r otio3 at the customary levels . They bcve alae 

tended to mai nta in more liquid positions tb:m usua l 1n 

the teet of internotionnl political tension end the foot 

that between October 1938 end Jf.nrch 1939 the clearing 

bnnlca had sold poUIIda 34 million ot thdr 1nYcatml:nta 

cannot 
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cannot be attributed entirely to their starvation ot 

billa nnd cash since in part th1a movuscnt was dictc.tcd 

by the abnormal desire tor liqui.d1ty. Tlxre is no 

doubt , however, that these salts have tended to weaken 

tbc gilt edged mrkct and tbc t\lture course ot intcrut 

rates io so important to thE Oovern~~~cnt , in the tacc ot 

nrJMment borrowing prospects , that aome ·concern is being 

expressed es to the oituat1on. 

Yeotcrdcy 1:a disburscmEnto ot pounds ll million in 

interest on 4 percent funding end 5 percent conversion 

loons will tend to e~ac the crEdit oitueticn end accord• 

1ng to th£ TIMES oi ty editor •may be found to have given 

permanent r elict unless fUrther large foreign withdraw­

als ohould once again upset the positi on" . Thio writer 

goes on to comment as follows: "Yihcther it is correct 

to argue that the authorltiea ohould hove prevented 

thE oqucezc which developed between ~d Karch nnd mid 

April ia anoth£r matter. If the nutboritho hnd been 

libcral buyers of July bills at an earlier stage , three 

weeks ago, certainly the squeeze might have been lcso 

sharp. But is it, it may be asked, the right policy tor 

t he authorities to give the market the imprcaaion that 

an7 crisis can br ridden without strain?• 

It 
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It would stem tba t the Br1t1ah outhor1t1ts cou1d, 

if they deemEd 1t dEsirablE , maintain short term rctEs 

at the cheep levEls prEvailing before the middle of 

March but tha t thEy feEl thot some of thE EffEc~s of the 

prtacnt tension should bE octuc.lly ftl t in tb£ market . 

ThE problem from non on will evidEntly bt to bormon1z£ 

tb13 policy with thE nEEds of c.riDCl.m£nt borrowing run thE 

i nter£ a to or thE t tlxpoyEr. 

4. For no a scErtainablE r eason thE London Stock 

Exobong£ was firmer today, clso for thE first timE in 

weeks th£ Bank of England aoquirtd dollars today. When 

the markEt opened thE British author1tito intimatEd 

that they I?Ould sEll dollaro at 4 . 68 l/8 but Lozards 1n 

London end Poria both offErEd dollars in fairly substan• 

tiel quantities and EVEntually the rot£ went to 4 . 68 5/16 

ot which point thE British authoritito intervened to 

bold it. Thl: ExchangE dtaltro oooum£ tbot this acti on 

by Loznrds wos duE to thE extent of their long dollar 

pooition. 53 boro wert sold nt gold fixing of wb1oh 29 

were marriEd nnd Rothschild was thE only buyEr. 

KEllliEIT.! 
Q lV 11 ::l). 

ICLP 
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'--
INTER Ol'l'ICE COMMUNICATIOI\' 

OAT& lAY t - ll3t 

TO 

'ROM 

You aadd • to look into the quelltiOD of the ~·a lleldJic 
loans to the treullr111 of foreiiD OOUDt.riea, 'llhiob OCWlt.riea are 110t 
ill d8falll.t oo the ~t of their obllptiou to the Ullited state.. 

Ulldft the pro'riaiou of 9eotiOD 10 of the Gol4 1leae1'ft "' aet­
tillg up the atab111ati011 tlm4 •tor the parpo .. of n.MllldJic the 
ereh•np ftlue of the dollar" ud mtborildJic the c!e•Hnc ill "co14 
and foreign nob•np ud IIDCb other inn.-ta of oredit ud .. Gill'i­
tiea• aa aa;r be cl-.s IIICIH117 to 011'J7 out tba piU'pO ... of the 
aaotioo1 I bellaft ' tbat tbarlia J.lal .atborit;T for the atabUi.._ 
tion taa4 to IUb a lou to a foreiiD -t%7 it the lou aq tairq 
be &aid to ban tba purpoaa ud atfMt of atabUillillc the erob•nca 
valna of tba dollar 1ll ralatioo to the ~of that oaant%7. Of 
eourae, there ~d be an iaportant poliOT qu.alltiCIIl ill illu 1&a1nc 
the at.&.biliaatioo t'tmd, and ill Yiew of 7our tea~ to the OOGCN._ 
sional oOIIIIJ.ttaaa, 70Q lli&ht wilb to ~t IIDCb ~ttaaa before 
tlma uainc tba stahillaatiCIIl taad.. 

I baft alao drafted la&ialation, a 001>7 of 'llhiob 1a at~, 
which would 1111tbori11 the SacretaJ7 of the '!'rluUr71 with tba appro'lal 
of the President, to .U. loans to forwisn got61-ta uot ill default 
to the Ollitad states. 

• 
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TREASURY DEPARTMENT 

INTER OI'I'ICil COMMUNICATION 

S.cnt&l)' llarpDthau 

E. H. Folq, lr. 

For 7011r 1Dtorat10D 

• 

'lbe -.bere ot t.ba llll""-ittee ot t.ba Smate Bonlr1n1 U14 

CurreACJ ec-ittee Mnd11nl oar -tar)- l.,:l•bUOD ..,., 

121 

ho. all iDUcat.1Ciu 1 Sea~ B:rnae•, .Adaaa, llrowD -s ll1llar are 

either dollbtf\al ar oppoM4 to tiM oonU..UOD ot tile JIOftll' to rnalue 

the dollar. liUle S..tor &,rDea baa atta.W DO~· ot tile Sab­

cco.itt .. , it 1e poaaible, becaUH be bu been eo oloMl;r u-iated with 

the lbite B- oe the ~-Uoe BUl, tbet be llicbt be w1ll1D& to 

go alq. I IIDow Senator~· qaite well Ul4 -u be &lad to talk 

to hia U JOU ttdDk thia ia daeirable. S..tar ~!ron Ilea _.w c10Ml;r 

with ua oo our ~lll&UOD to el1•1nete tu a.ptiCD pri'filapa f':rw 

public alariee -s pablio _.ttiae. &itller ... Beaa• ar ... ..,abel 

who han worU4 rather oloael;r with S..tar ~ ia ~ca with 

th1a ledelat1CD oov.l4 tell< to lila. S..tar 11111ar 1a the r....- CJoorerDOr 

ot .&rkau .. Ul4 •oal4 be ia~ated 1JI pabllo _.a or baratu ot pablio 

road project. . Perbapo~ t.ba Prealdet a-u do -t.b1DI with lila. 

llernate1JI u4 1 t.all<ed to lllaa tor .Adaaa aboat Ilia doobte .. to tile 

cooat.1t.at1Cilalit;T ot 1be daleptioe to tile Qdet ....,u .. ot \.be power 

to rnalue \.be clollar. 1 u -.1Jicacl a.t b1a cloolbte ia tbla cliraotioe 

era IMI'el;r a ra-. to - ap b1a aw1111apMe to -"- tble JIOftll' 

"-o&ue be bels- 1t 11u u -tU1JI& .Uaot. aa buiDNa. 1 taellAN 

opt.ialaUo about lllaatar .W.. t11.a.., ot tbe ot.beH. l'wtlal"l s-tar 

Pitt.D llicbt be w1ll1al to ten to s-tar ,._ lonna ot ... tar 

• 
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n~·· ill'-' ta .. .u- ..... t1 tM ~ 111r1r-.. 
w1ater Ill• .__. ft\._. - W •• -.s-•e 11ft.- .. 11 I 
a 4aab\ .. to tile alllllt;r w pa' N .._ IISMt 'rnta. ;u_ at. 
a Jll'ille lliCbtr illaa tile -14 ,..S.. -- tM m- "" 5 PI M\1 
but .. -w .... ttlda-.14 ............... h ' '· 

It 11 tile -u.au. at tile '1111 r • 'r 1 ' t. U.t. ia s...lft4 ta .. 
-tu'J lecialat.S. - ..,_ .. ...... ... 't.t.ee. 

/.J.i . .:/f. 
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SUIIIller 
Welles: 

HMJr: 

w: 
HMJr: 

w: 

HMJr: 

ll: 

!DlJr: 

ll: 

!DlJr: 

ll: 

1!1!Jr: 

V: 

IIMJr: 

W: 

HMJr: 

W: 

HMJr: 

I hope :rou ha4 a good weeuDil. 

Verr nioe. 

Not too manr teetivitieet 

~ 2, 1939 
lOsll a.a. 

!23 

Well, I've gotten eo that I can ear • Roral Highneee• 
without stuttering. 

(Laughter) Before I ltnow it rou 111 be bowing and 
Kre. Korgentbau will be curteJ1ng. 

No. Bov1.ng, but not ourtering. 

I wanted to speak t o :rou about the aeet1ng that :rou 
were good enough to .. )' that J OU ha4 planned. I've 
got to have one more conference v1. tb our own people 
on thie Nicaraguan thing Vbiob I'm going to bave 
th1e aorning. 

Yee. 

And I think it would be better it I could meet with 
JOU and tbe rest of t he people that you want tomorrow 
morning instead of today. Ie that convenient tor )'cut 

Juet a minute. Well, I ' ll make it convenient. What 
time, eo I oan switch m)' appointments around? 

What time - the beet time t or me would be earl)' 1n 
the morning tomorrow. 

· Well, I don't lolow what JOU call earl)'. 

Well, ea)' nine th1rt)' . 

No, I could -- I could make it ten. 

Ten o ' olook tomorrow. 

Yee. 

!hat 1ll be tine. I'll arrange tor our people to be 
over there then and I'll be over at that t1ae. 

low, 1dlen :rou coae over, or unleee JOU want to do it 
before, there'• a queet1on of aotitJ1ng the Itelte•• 
about tba cocoou the Pree14ent keepe referr1Dg to -
the ellk countervailing dutlee. 
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v: 

I!I!Jr: 

W: 

HMJr: 

tl : 

HI!Jr: 

\1: 

I!MJr: 

WT 

EMJr: 

W: 

HHJr: 

W: 

l!NJr: 

W: 

IIMJr: 

W: 

- 2 - !24 

Yu. Well , let •• apeak to JOU about that 111 the 
.Ornilll· 

Will yout 

Yes, indeed. 

Beoause the President haan' t told the -- Ha n e e all 
about it, that we had done it. 

0111-hll. 

He told him yesterday. But you oan 
1t to.orrov. 

Yes. 

talk about 

And I mentioned it to him and I -- I think you'll find 
he wants to do it nov. 

Well, I think we ought to give them thirty days. 

Yes, that's the point, but I think ••• •.• 

Yeah. 

•••••• the thirty daye should start right away. 

All right. Well, I'll epeak to several or our people 
this morning and I ' ll be ready tor you on that in the 
morning. 

Thank you. 

All right, thank you, Henry. I'll be over at ten then. 

Right . 

Good bye. 
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IQ!Jr: Bello, 
Leon 
Henderaon: Hello , Mr. Beoretar7. 

HI!Jr: Leont 

H: Yee. 

a: 
1!1-!Jr: 

H: 

H: 

HMJr: 

H: 

~:MJr: 

H: 

I!HJr: 

1!: 

llltJr: 

H: 

IQ(Jr: 

H: 

lll·!Jr: 

H: 

Henr7 Morgenthau. Bow are yout 

Prett7 tair. 

Leon, in going over a verf ~rtant doouaent with the 
Preeident yesterday be ea1d he' d like me to ebov it to 
TQU o 

Om-bm. 

And see whether 1t 1 e in tune with your last Job. 

Um-bm. 

Nov, what are you doing around three o' olooltt 

I 1m at your oonven1enoe. 

Will you come to my ott1oet 

Sure. 

And -- th1s ie Just between the two ot ue and the 
Pree1dent . 

.Ul right. I ' ll be t here at three o' oloolt • 

You better allow an hour. 

All r1ght , tine. 

o. x. I'll be glad to eee you. 

I 111 be glad to eee you too, Henry • 

.Ul right. 

Oood bye. 
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Operator: 00 ahoa4. 

HMJr: Hello. 
81U Myers: Hello, Honrr. 

HMJr: Hollo, B1ll· 

M: Bow are rou th1a IIOI'Il1ns' 

BMJr: I 1a all r1~t. Bow are )'OU' 

111 All r1~t. Be1117, the but .u 1D ru. Credit 1a B111. 
Ot oouree rou kDow that. · 

BMJr: Yeah. 

K: !be next beet 111&11 - aDd I 1 n l ooked - I'" th~t O'I'Or 
the national p1aturo -- 1a Eagate. 

l!MJr: Eaga tat 

HMJr: 

H: 

HMJr: 

K: 

HMJr: 

l!: 

!INJr: 

lh 

I have no reae~at1ona about h1D. !be only 41ff1oultr 1a 
that he o~t to ha'I'O a oareor Job 1f rou oan proteot h1m. 

I •••• 
He feels eene1t1'1'e about h1a bor'• han41oap. 

Well, I oan•t guarantee him anr oareer Job. 

Well, I !mow that. Ve put h1a -- I t~ him rr- -- rr­
the Deputr Oovel'!IOr and udo h1a a -- head of the Moncac­
Oorporat1on. Be1 a doing a ewell Job, but-- he'• tho 
H.llle eort of a fellow aa DaM)' Bell, onl)' not quite woh 
a D1ao peraona11tr. 

Beaaueo I aan•t guarantu anrbodJ that aoaee 1n an)'thlng 
ae aea1etant aeorotarr. 

I -- I raalhe that. 

What about BraDDall' 

Well, BroDDaD 1a all r1&bt. Be'• abraWI1 and ha'• ub1-
Uaua and he • a able. of oourae, l!lraJI.DUl 111&tlt tUe 1t 
beOPH Brellll&ll 1 8 11te Ulb1UOD 1a to pt 1D- don't 
laU&b -- to pt on the Pe4era1 ••••rw Board. 
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m~Jr: 

IIJ.IJr: 

• 1-f : 

ID!Jr: 

II : 

S!Jr: 

!!: 

RJ.!Jr : ... r-•. 

HJ.IJr: 

II: 

HMJr: ... ... 
HY.Jr: 

H: 

Hl<Jr: 

M: 

ID!Jr: 

ll: 

!!Y.Jr: 

M: 

' 

! 27 
- 2 -

\/ell, would I want hi• here it that's Vbat he ' • worltiq 
towards! 

He'e been work1ng towards that t or years. Well, you know 
George , and I know him. He '• a good administrator; he ' • 
loyal and he' • &hrewd. 

Haa he got - - how about tinanoial judgment? 

He's got good judgment. He ' • a good oredit man • 

Uh-huh. 

He' a-- be'e been interested all hie lite in 11veatook 
ore41 t , but he likeil the - the banki ng buainesa, He likes 
tbe a aeooiatioo with big banker•. 

Well, would you trust him? 

Yea. 

But not sure, hub? 

Yea, I'm sure. He 
pol1 tioally. 

he ' s -- he 11kea t o tinagle 

Yeah. Would you call him a New Dealer? 

(Laughter) What do you oall !De! 

You? 

Yeah • 

With reservations, yeah. 

Well, I'd put an extra reservation or two in. 

I see, I aee. 

He ' s-- he -- ot oouree, you know he '• a nephew ot 
that Chioago Brennan -- that -- that political leader. 

Well, that vas Indiana. 

All right. 

And he' a dead, i sn't be? 

All right. 
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HMJr: 

Kl 

H)(Jr: 

Ml 

l!I!Jr: 

M: 

HJI.Jr: 

H: 

11!-!Jrt 

lii!Jr: 

M: 

!!HJr: 

H: 

!OlJr: 

H: 

m.tJr: 

Ill 

- '- 128 

Pel1U6&117o 

ear haft rou e•er - l want to Mke one •re nge.tloa. 
Raft rou t:hougbt ot Oharlle 117l.all4er1 

I don't: lmov hla. 

Well, lt'a 0, B. Xrlandar -- X-Y-L-A-11-J)-1-R. 

Yeah. 

He'• Vloe Prea1dent: ot the BUDtlngton latlonal Bank ot 
Oolwabua, Ohio, 

Yeah. 

He ' • been on the oa.al tteea ot the Aaerloan Bankers 
AuoolaUon. Be'• between 115 an4 501 he o- 1nto bank­
log troa the Publlo Relatione publloltr end. 

I see. 

He 1e tree to aove --and he'• --he ls -- hae a 
pereonalltr. He would -- I tell rou who would know 
ver:r well -- that 1 s 'l'oa llal th and Bob rleJDing, 

I see, 

Both ot thea have worked V1 th hla on ooaal ttees ot the 
A.B.A. 

Bow do rou happen to !mow hl•' 

Well, he'• -- he'• a trleD4 ot the Senator tro. Ohlo aD4 
he'• - - I appointed hla on the Boal'Cl at Loulevllle ..... 

Oh, rea, 

•• •••• and ha'e done a good Job. low, I don't know how 
auoh water he'd 4l'aw •• a banlter. 

I see. Well, that lln't •• liQIOrtant a• oan he bold hie 
ll(luor. 

Yea, I th1Dlt eo. 

lii!Jr: Yeah. But rou -- rou thlllk that'• - ha'e worth looll:lng 
lntot 
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)(: 

lll~Jr: 

M: 

- ~-

I th1nlt he'• 'Worth look1J16 lnto. 

rtte other one ot fOUl' rar. Credit proapeote don 1 t aound 
eo good, do theJ' 

Not trom your atandpolnt, Henrr. 

!!!lJr: No. No . 

M: I wouldn't haTe anr queet1on, ae I ear, about Eegate, 1t 
he 'd be wllllng to take 1t. 

1!!-!Jr: Right. 

!-!: 

HMJr: 

M.. : 

HJ.!Jr: 

II: 

ID!Jr: 

Y.: 

HMJr: 

M: 

Hl1Jr: 

I do haTe a r&8erTat1on or 80 about George Brennan, be­
oauee he • 8 - he 1 e -- he doe en' t get down and work hard 
h.lmaelt , and aomet1mee·a tallow hae to. 

Yeah. Well, I'm &Tar eo muoh obliged and rou•re going to 
be ln MondaJ' 

Yeah. 

Flne I 

Oould -- would there be a ohanoe ot eeelng you tlret thing 
in the morning? 

What do you oall the tlrst tiling' 

Well, a quarter ot nine, or eight t hirtr, or nine. 

Oh, rou1re coaing ln •• • • •• 

I 1a ooalng 1n PennerlTania at eight o'olook. I wrote to 
rou and I -- rou don't need to give ae an an.wer now, 
but • •• •• 

Yeah. \fell , I -- let me thlnlt - - you did vri te mef 

Yeah. 

Oker-doke . 

Sorry I oan' t help you more, Henrr. 

All right. Good b7e. 
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Preaentl 

H.K.Jrl 

White: 

H.K.Jrl 

Vhlte: 

H.M.Jr: 

MeR: 

H.K.Jrl 

Kr. Ban•• 
lb'o GaetOD 
Ill'. leU 
Kr. JfaJleJD0148 
Kr. Otbbone 
Xro CJol'aY88 
Mr. Loohhead 
111'. ro1e:r 
lire. nota 
ICr. Baae 
Mr. Vhite 
Mr. Dutt1el4 

Good 110m1ag. 

~ 2, 19!9· 
uaoo A. fL 

I don't want ;rou people to think I onl;r pla;r 
around 'ld.th ro;ral.t:r. You want to get llr. lhUe 
or Xr. Ranee to tell ;rou wb&t k1n4 ot a bant--.D 
I aa. One ebot -a bull 1 e e:re. I'll lett~ 
tell :rou ln thelr own peoullar tuhlon. 

130 

I'd rather not tell it while ;rou1re around. 

That' e ..mat I thought. All I want to ea:r ie, 
while I wae eta1k1ng thie anillal ot the oat taii11J', 
•:r 'freaeur:r aeeietante etoo4 on the tOll ot the 
hill. lo~ oaae to ~ reeoue. 'fhatie a1l I 
want to &a:r• The obeeriag eeotion wae onl:r a 
bundred J'U"II8 • ..,. • 

I'• going to g1Ye an 1.11preee1oD1et1o new ot thd 
epleo4e, eo I don • t want :rou there. 

I Juet want :rou to mow that the 'fl'eaeur;r, 11beD 
it oo••• to banter• - the:r eta:r on top ot the hUl; 
I 1n got to go down in the Ya1le:r. 

Ought to b8 aore ohoio:r 1ll wboa :rou tlllte '111 th :ro• 
aaong the 'freaeur;r taaUJ'o 

Aleo I wae told b;r the Pree14eat ot the UD1te4 
ltatee ;reeterda:r that I'd loee ~ Job lt I 414n't 
get h1a a Post Ottioe 1ll B;rde Park. 

!old 1t pllbliol;r, appa1'8DtlJ'o 
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Farley ea1d, •No appropriation !rom the Poet O!!ioe. • 
So I ea1d, •vall, that vae to balance the budget, 
and I ' m no longer interested. • 

(On phone) Hello. (Oonvereat1on with Oongreeeman 
Doughten !ollowe:) 

• 
Regraded Unclassified
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!ll(Jr: Hello. 

Operator: Mr. Douabtoa 11 la a o-s.n ..... uac. 
out aDd haYI hla oa11 ,ou. 

!he7'll oa11 h1a 

IDtJr: '1'baDit J'OU • 

Ol RifJbt. 

11:02 a ••• 

Robert 
Doughten : Hr. Douabton. 

ID!Jr: Hello, Bobt 

D: All rlgbt, Henr7. 

IDIJr : How are 7out 

ID~Jr: 

D: 

IDIJr: 

D: 

ID!Jr: 

D: 

IIMJr: 

D: 

IDIJr: 

Exoellent. Perteot, 10 far &I health 11 oonoerned. 
are )'out 

I 111 all rlgbt. 

Good I When 414 )'Ou pt baokt 

I got back a tew alnute1 ago and I put 1a a oall for )'OU. 

Well, I 1Ye been aroUDd here elaoe prett7 ear17. 

.lD4 -- vel~, r ,Ju1t sot -- I nw la tro• lluohee1 Co1111t7 
th11 aol'lling. 

aow•e than 

I oaae - I - I o .. e ln b7 aeroplane thie 110l'll1ng troa 
1741 Park. 

Well, I'• glad 70u u4e a aate laDdlna. 
lll 

Row, Bob, I read all about/the PIIJIOI'O that the Bill MJ'I 
We 1 YO SOt a prograa and then J'OU -- th11 and that iUI4 tiw 
other thing. 

Ieah. 
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When do you t~nk your committee will be ready to hear 
me' 
Well, it ' s the hardest matter in the world to say. We're 
not making the progress ve ought to v1th this Social 
Security. 

Yeah. 

I would think -- after ve get -- my own indi vidual thought 
1s, while I haven't diaoueaed it v1th my committee -­
members or it -- that When we get -- finish our vork in 
executive session, agree on what we want in this -- in 
the way ot amendments to the Social Security Act, it will 
t hen take our experts at least a week to draft that 1n 
leg18lative torm. And wbile they are dra.fting that -­
before we brought it down t o the House, my thought vas 
ve could bear you, 

When vould that be' 

Are you readY' • 
Nov, this is Just between -- s trictly between the tvo of 
us, you see? 

Yeah. 

And-- and no -- I haven't talked to another living aoul 
on the Hill. 

Yeah. 

I think I could be ready Mona~. 

You think you could be ready MondaY' 

Yeah. I am ready - I lett it v1th the President yesterday. 

Hov 1 e that? 

I lett the program vith -- I left the suggestions with 
the President yesterday. 

Well -- are you hopeful to getting hie oonourrenoe, it I 
may ask' 

Yea, I'm very hopeful. 

Huh' 
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I ' • ver7 hopeful. 

You are' 

Yea. 
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Well, that ' ll -- that'll be a wOnderful thing tor ue, you 
know. That'll - - that'll olear the deoke eo that we'll 
know what to start -- what we're etart1ng With. 

Well, what I'm trying to get, Juet between 7ou and myeelt, 
suppoa1ng t hat I got a olearanoe from the President, eay by 
Tbur1da7 -- or even rri da7 - oould I call you up and aay 
it ' s all right and that •••• • • 

Ot th1 a week' 

Well, I mean, it I ltnew Tbureda7 or l'riday, would that be 
too ••.••• 

Yes, you call me an7 time. 

Would that be too late to be, aa7, invited up t here 

To be 1nv1ted Mondayt 

Yea. 

No, 1t wouldn' t be too late , but I don't believe we' ll be 
ready to invite you Monday. 

You don ' tt 

No , I don't . Ve m1ght do this - - we - - it you wanted to 
have a conference 1f1 th a few ot ue, we might get together 
eo11e evening or eoaet111e. It baa been -- 1011e euggeeUon 
-- I think ll&)'be it oSIIe troa Mr. Ranee -- that M7be 
you'd like to get t oget her With Senator Harrison, and 
Jerr7 Cooper and Juet three or tour ot ue and talk over 
t he progru before 1t went before the ooaa1Uee. 

I see. 

Have 70u thought about thatt 

Yee. 

Well , 1t -- what ' • 70ur t hought on th1•···· · 
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Well, I -- I thilllt we'll crc .. the bridp with the Vh1te 
Houae firat. 

Row' a thett 

I want to -- I want to coae to an agreement with the 
Preeident first. 

Well, thlt'a -- that's the important thing of all. 

And onoe he and I heve coae to an agreeaent, I 1 l~ g1 ve 
JOU a ring. 

You'll give me a ring and ve 1ll decide on our strategy 
t hen. 

That' a right. 

'!'hat 'll be fine. I'd run down &n7 t1ae to talk it over 
with JOU and Mr. Haoee. 

Yeah. • 
And then ae to when -- Juat when ve oould arrange tor JOU 
to oome before the committee, nov I couldn't tell about 
that, but I'd be glad to know your program as eoon aa you 
reaoh an agreement with the Preaident. 

But in any event, 7ou1re not waiting on ae. 

Oh, no, ve 1 re not waiting on 70u. 

AJ.l right. 

Ve 1re not waiting on 70u, but of courae, any tiae that -­
JOU aae, ve oan't take up an7 active work on it until ve 
get through with th1a - - we get through with th1a Social 
8eourit7. But if we ltnev 'Wet 1t vaa, why we aigbt get 
in -- we might get in a little time on it vh1le the 
drafting aerrtoe 1a working on our bill. Ve want to 
econoair.e on time all we can. It'a a eheae how alow 
we're getting along, but I Jua1: can't ruah it an7 aore 
than I aa. 

Vall, I'• going to tr7 to ahoot tor KoDda7• 

How'• thett 
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!D!Jr: I • a going w tl")' to get ••el")'th1ng l'tla47 for Xonda7, 

D: 8o ;rou' ll be read)'! 

HMJr: Yeeh. 

D: Well, would you 
going to have a 

)'OU haYen't deo1ded yet when ,OU1re 
vhen ;rou flnd our Juet Where ;rou etand • • • 

HMJr: Yeah. 

D: •••••• and what ;rou1 ve agreed on-- whether or not --what 
7ou1 re golng to reooamend. 

!I}!Jr: Yeah, beoauee I don't mow what the Preeldent- 11&7 do. He 
m&J want to alt ln on t he oonfereno~. 

D: Well , that' e what I t hought . Maybe -- that' 11 what I 
thlnlt Mr. Hanes had that in a1nd. 

lii!Jr : He' a a good man. We don't want to lteep h1m out. 

Who'• thatt 

'l'he Preeldent. 

D: Fredt 

HMJr: No, t he Preeldent. 

D: Oh, we oan • t leave h1m out of an)'th1ng unle88 it' e under­
atood, ;rou know. 

Hl!Jr: Yeah. 

D: 

m~Jr: 

D: 

HllJr: 

D: 

HMJr: 

D: 

Yeah. Well, whenever you get JOur aattera clear with h1a ••• 

Yeah. 

You call me and then we'll dlolde what• a t he next move. 

Yeah, but thle conversation, now, ia Juat between the two 
of ua, 

I underetand abaolutel;r. 

0. I. 

I won't paea lt on to a aingle liVing soul. 
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Jli(Jr : !ha''• 1'1&b'· 

D: All r1&M· 

HMJr: Right. 

D: 'l'hanlt :rou Yer:r IIUoh. 

H~!Jr: Good bJe . 

D: Good bye. 
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Somebody watch the ticker. 

Counteea Von Reventhlow aai d to me last night 
when I ut next to her that her rather vas a 
diplomat. 8he 1a Lady in Waiting to Her Royal 
Highnesa t he Crown Princess or Denmark. I've 
l earned my lesson. And, ae t he Countess Von 
Reventhlov said to me, her rather trained her 
when she vaa a ohild - he said, •xr you've got 
aomething that you want to tell somebody and 
you find that you have to say • ...• • • • • • • -
get this, Johnny, this i s a good etory - • ••.. • • • 
If you've got to say, 'please promise not to 
tell it to anybody, 1 don ' t tell the story. And 
I •ve alwaye followed that. My rather sai d that 
it you •ve got t o get a prom.ise· out or a person 
not to repeat it, don't t ell the atory.• 

Thereupon you t old her the Scotch story. 

No, thereupon she started asking me a lot or 
queationa she had no business to . I didn't ask 
her to make any promise, I didn ' t tell her any­
thing. She ' s a smart girl. The Crown Prince is 
Just about as - well, he needs a wits and a 
Lady in Waiting to make up tor hie shortcomings. 

You menti oned Bob. Bob Wagner called on Thursday 
and wanted to oatch up with you. I didn't talk 
to him aince, 

Well, we'll get hold or him too. 

Johnny, you got anythingt 

Not a thi.ng. 

Mr. Ge.etont 

Kr. ~oke oalled Archie Friday and said that they 
wanted to establish a new practice about giving 
out information on gold; that they proposed to give 
out daily all the arrivals or gold and weekly the 
net ohange in earmark. He suggeated that Knoke 
tal.lt to me. JCnolte di dn't talk to me, but I got a 
l et t er trom the other man which vae dated Fri day -
I received i t today - Roehlee - in which he tells 

, 
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H. M.Jr: 

- .. -
whAt the:r propoee to do. Be 4oun1 t au 0111' 
ooneent. '1'h1a aomlllg tbe t1gure1 ara 1n the 
T1mat on the new baa1a. 

~39 

Well, you and Aroh1a aren't going Billy on ••· 
Can't you taka oara of :rour own gold atatiatioat 

Ve can't control the Padaral Raaarva. 

Yea, :rou can. n1 :rou •va got to do h tall thaa. 

Gast on: The:r juet go wild. 

H.K.Jr: Just fix up a latter. Tall •• vbat :rou think I 
llhould vr1ta and I 1ll write George Harr1aon a 
letter. 

Loobhead: Bernstein ought to ba in on that. 

H. M.Jr: While :rou 1re at it, I wish :rou'd please taka a 
look at all theaa gold etat1at1oe the Department 
of Oommaroa givea out. I mean an:rbod:r tr:ring to 
follow it - by the time :rou read Oommeroa, Federal 
Reserve in New York, radaral Raaerva Bulletin 1n 
Washington, Treasury Bulletin, it 1 a enough to malta 
anybod:r cockeyed. 

Lochhead: Vall, the Department of Commerce g1v .. out figural 
once a weak. 

H.H.Jrl Look, gentleman, I don 1t want to - :rou •ve got 
Xr. Ge.aton, Xr. Vh1ta, and an attorne:r, and 
Xr. Lochhead; between :rou, gat together and g1ve 
me a latter, will :rout 

Gaston: 

H. M.Jr: 

Gaston: 

Yae, I think that '• right. I think :rou lhould 
s ign a latter to Harrieon. 

Vall, I'm not going to tue1 with it, but I mean 
I ' ll sign a latter. An:rth1ng aleat 

The National Emergeno:r Council , aa :rou know, ie 
doing a aariaa of broadoaata of Cabinet off1oara. 
Tha:r began with the Prea1dant. Tha:r are recorded 
on d1aca and ah1ppad 011t around the oountr:r. 
Tha:r have raoordad the rrealdant, eeoretar:r Bull, 
Attome:r General llurphf and Xr. JlopklJla. 'l'ha:r ' d 
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like to record JOU eoMet1me th1e week it you 
could f1nd the time, at any hour to be eelected 
by you. And there 1 a a draft here that JOU can 
look at it you want to do it. 

\·tell , do you want to send it up to the houset 

I' ll be glad to send it up to the houee, yea. 

It the tax stateMent reMa1ne ae good as it is, 
whJ, maJbe we can give part or that or eometh1ng 
on 1t, Just to give them something instead or 
a lot or blah-blah. 

!40 

Of course, the pattern or these others ie eimply 
describing the routine tunctions ot the Department -
no news in them whatever. The thing IDa)' be broad­
cast any time between now and the end or thia year. 
It Will not have t1mely broadcaeting, or may not 
have t imely broadcasting. 

They're educational programe. 

Now, you people overheard this tax th1ng, and aga1n 
I can ' t overemphasize the tact that I am in one of 
t he most delicate oosit1one I have been with the 
Vh1te House on this tax Matter, and I want to 
caution everybody: they don It know anything about 
1t, don't know when I ' m going up on the H111, 
don't know what the condition of 1t is, don' t know 
an,-th1ng. I lm not in conference with anybody. 
The Tribune has a story this 110rning and they have 
an editorial, and it all Just make• my position 
that more diffi cult. 

The ~ had a story. I didn' t see 1t. 

Aeeoc1ated Preas story. They all had 1t yesterday 
aft ernoon and this morning. 

Plsaoe, everybody, Just play dumb. I mean I can't 
help it if the newspapermen get sore. I don ' t 
care. 

They haven ' t been getting anY help rrom ua. 

I wouldn ' t try to help them. 
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I not1oed the ~ouno .. ent 1n the Star that rou 
are to aake a apeeoh berore the K1Iltirr Surgeon• 
next Kondar. 

M111tant Surgeonat 

Yea. 

Do I know anything about 1tt 

~41 

4pparentl;r arranged by Dr. Parran. Dr. Parran and 
;you are to address the artily surgeons on llondar, 
aooord1ng to the .!1!!:• , . 
He ' s the president or the aeeoo1at1on t~t'e meeting. 

I don 1 t know anrth1ng about 1 t . What do you talk 
t o M111tary Surgeon• aboutt 

I was wondering how you happened to be talking. 
I supposed 1t must be right ir i t wae 1n the 
newspaper. 

No. 

Are rou sure that in an orr moment you haven 1 t 
acoepted this engagement! 

No. 

(Heartr laughter) 

It 1 a possible. 

Johnny, there are two things. There ' s one rrom 
J. Thomas HeUin - •Be delighted to have the appoint­
ment or Internal Revenue Collector ror Birmingham.• 
You know anything about itt 

Tom Herlint No. He ' s talking about that new de­
centralized orrioe which I guess wae - the announce­
ment was made that Birmingham ie going to be the 
headquarters ror that southern divi1ion. He 
probably wants to get it. 

Ve' re giving out a stoey toda;r about the starr ror 
the Birmingham orrioe. 
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'l'he ataff baa alraa47 been ohoeen, u I IIDderet&Dd 
1t. 

01v1l Service u;rbow. 

It ' e all 01v1l 8erv1oe; no appo1ntaente t o be 111&41 
at all. 

And then the Preaident writ .. 1111 "Oolleotore of 
Internal Revenue 11ust get out of bue1neu Juat 
l ike the deput iea. Do we have •• •••• • • • • -he 
doesn 't aa;r what - • •• •••• • • • do we have Colleotora 
ot Internal Revenue in private bue1n•••'" 

In private bua1neee' 

Yea. 

Never heard ot one, dld :rou' 

Vell, the;r are. Oh, aura. 

'l'hey're not supposed to be aot1vel;r. 

Vell, l n order to - of oouree they are. I mean look 
at your one ln Hew York, J1m Hoe;r. 

J1m Hoe:r 1a - ;rou ought to have hla bus1neae. 

Well, woul.d ;rou do th1e, Johnn;r, eo I can anawr 
the Pree1dent. Would ;rou pleaae tlnd out, and · 
then I can tall: to h1a about 1t. 

Can I talte that! 

Yee. 

I 1ll have 1t photoatated. 

Hetl1n wante the Job h1meelf, 

I don't know what he meane. But our Ooll.eotore ot 
Internal Revenue are 1n buai nee1; no quest i on 
about 1t. 

Yee, aan:r of thea are. 
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I thou~t tbat vu aptnat the law, to be 1A 
bua1neea and take ••••••••• 

143 

H.li. Jrl Well, Xra. notr. Will und JOU 1A the aem on u. 
I don't know what he bae 1.JI a1.Jid , but I 1d like 

Duffield I 

H. K.Jr : 

Kane a: 

H.M, J r l 

Hanea: 

H.M. Jr: 

to go over it. 

When 70u went &1fa7, we had to poetpone that quee­
t1on of what to do With the Yal'ioua banking bilb, 
Oan ve lmov vha t ve are to do v1 th thea eoaetillle 
or othert 

Vall, Xr. Ranee - ve were both of ue rulhad. llov, 
I '• tree at 2:30 it JOU want to do 1t. I '• not 
ora&7 about doing it, but do JOU want to tallt 
about banking legielationt 

You had all the 1n1'0I'III&tion. Ve were just going 
to hear fi'OII 70u. 

Yee. Well, do 70u want to talk a little bit about 
iU 

Suite me &D7time. 

21JO, Vhatt 

Ilanes: Yee. 

H. M.Jr: It 70U 1Ye got a letter tor ae , it I 1a to write a 
letter - an7bod7 vho ie in on the Nnk1ng, 1t 
the7 1ll be here at 2130. Ha't'e JOU got a letter 
tor aet 

Duft1eldl On the Brown bill. I don ' t kDov tobether it 1 1 
all ri~t. I don't Jr:nov what we want to do. 

H. M.Jr: I 1ll tell JOU nov, juet keep 1t to the Brow 
bi ll. 

Duffield: Don ' t •&7 an)'th1ng about banking leg1elat1on in 
general. 

li.M, Jr: No, beoauee the Prelidant doun 1t want to ebut 
the door. It '• all right to vl'1te on the Brown 
bi ll. He didn't e't'en know .nat it vu, ien1 t 
8't'ID intereeted. 

Regraded Unclassified



( 

Du!tieldl 

JI . M.Jr: 

Duffi eld: 

H. l(.Jr: 

Haas ! 

H. ll. Jr: 

Ha.ae: 

R.M.Jr: 

Hnaa: 

H.M.Jr: 

HMO : 

- 9 -

I'll have t hat letter ready tor you at 2130. 

All right . 

That ' s all I have. 

Geor get 

(Haas banda H.M.Jr. various =ater1el) 

Have you touched particularly on commodities' 

Yes. That 's a very interesting situati on there. 
11e' re doing some more work on it t h1a week, going 
to have some more. I mean particularly t he relation­
ship between the British situation and ours. 

Seltzer went up to see the autoaobile people yes­
terday. Knudsen couldn ' t see h1m because he vas 
out ot Detroit; he vas in Nev York at a Directors ' 
aeeting. But he saw Keller. And the G. M. people 
reel about as they did the last time he was up 
there. And Kell e r's unbridled optimism - still 
optimi stic, but not quite as optimistic as he was 
betore. 

Well, Keller baa gone to a tour- day week. 

Huht 

Keller has gone to a tour- day veek. 

I badn' t seen that . 

Well, I did. 

The tigures on that -well, he ' s working up some 
reports. He just got 1n t hia morning. I haven 't 
bad much ebanos to talk t o h1m. 

The oruo1al aRlee t i gure ot Chrysler - I Clean tor 
the- last week - v111 not be aYa1lable until today 
at 3:00 o ' clock, and ve'll get those over the 
telephone; whereas, General Motors' comparable 
tigurea vill not be available until Thursday. So 
we' l l gi ve you this report and ve 1ll t ollov it 
up when the other tigures come in. 

• 
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You 111p1: be 1DteNih4 - we1 1"1 tulq ou1; the 1a-
41Y1dual one1 tha1; llake up the1e 1~011 to 111 
juet wh1oh one1 are 1'111111 oYer tlltre 110re rap14l:r. 

I w18ll JOU 1 d tal.lr. to eo•ebod:r oYel' 1D Ap'1oul tve , 
beoauee th11 llall ·~ 1;hat '!~heat 11 olll:r so1Da 
up beoauee of lhonqe of oropa11 jut e1U,. ! 
w18ll :roa 1d tal.lr. to 1;he belt wheat -an OYil' 1a 
J.la'1oultlmt. 1lbo 11 bll:rillC the vbeatt !hat '1 tlbat 
I:T d 11:1r.e to mow. 

llaae: !be IUPl" e1tuet1on 11 Yll'J 1ntel'llt1q. !ba:r'N 
1tol"11lg 1t - war ltONI, :rou mow. 

H,M,Jr: 

Haae: 

H. M.Jrl 

Fole7: 

H.M.Jr: 

Jole:r: 

!bat 11 the 1tutt I want to lr.now. Azl4 I '• 1DteNited 
1n wbeat. I • •an wben I wa• 1D rua Ol'l41t I oould 
f1nd out fro• the• 1lbo wa1 aotual.l7 bll:riDS' the 
wheat and where 1t was lhlpped. I want 24-bour 
ael"1'1oe on that, George. 

O. 1., I'll do 1t. 

(\'o Fole:r) Yee e1r. 

OonS'N•- !bo-• r . Ford of Ca11fol"'l1a, 1lbo 11 a 
••ber of the B•nlr.tns end Oul"l''no:r Oo..tttn, hal 
wl'ltten a letter about eo• lel11lat1on to tUI 
oYer the 1toolr. of the Fe4el'&l Relel"Ye -bel" bank•, 
and want• to mow wbat effeot that would beYe on 
the owneNhlp of the fifteen b1ll1on dollar• of 
SOld, and eo on. It 1111't olear troa tbe letter 
jUit tlbat be hal 1D ala4. If 1t11 all l'lpt with 
:rou, I'll u:1r. one of tbe bo71 1;o drop 1n and f1D4 
out tlbat 11 botbel"11ll Mao 

All l'lpt. 

!be Attome:r General 11 1Ull awa:r, 1QI 1D lew York. 
Be 11 upeote4 beak 1oaeU• to4a:r• .7111 llol"''1e 11 
Noo-n41as, 1a new of ov r~oo 1 ~t1on on the 
Annlllbel"' ... • tha1; 1 t be pl"'llllted ~ a (JftiDil 
.JV'f for 1DYe1UpUo11. le :l'eell that thll'l 11 a 
&004 4eal of erta.toe of 1J'l'lplal"1t:r, ba1; he 
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doesn ' t think that the case has been investi gated 
suttioientl:r to est ablish evi dentiary facts t o 
prove criminal intent. However, he beli eves that 
such intent may be developed by Grand Jury investi­
gation and he is so r ecommending to the Attorne:r 
General. Now, that would mean that our people 
would have t o cont inue to work with their people 
both before it is presented to the Grand J ury and 
after indi ctments are obtained and before the 
case is actaally tried. But that is in line with 
our t houghts on the matter before it was turned 
over t o the Department o:r Justice, eo I think 
we ' re all right. 

llell , we're through other than requests :rrom them 
tor cooperation. The responsibility is the 
At torney General's. 

It's hle responsibility, that's r i ght, but I think 
he ' s going to ask t hat our people in t he tield 
continue to work •. • • . •..• 

Thnt 1 a all r i ght . 

•...•.••• with them in developing the case. 

But be awfully sure on your records about requests 
and everything else. I mean I've been through this 
before. 

\/ell, there hasn't been 81\ything :rormal, Mr. Secre­
tary. It' s simply been telephone conferences 
between Jim }!orri s and myeelt. 

Well, I read in the papers since I've been gone 
that t he Attorney General announced he wae going 
to present t h is to the Grand Jury - been on the 
radio and everything else. 

tlell , the matter hasn ' t been submitted to him as 
a result ot t hose con:rerenoes, Jim Morri s tell s 
me. 

\'/ell , there is the clipping - look it up tor me 
in the papers, will you , Herbert? I'm under the 

• 
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d1et1nct 1~reee1on that the Attorner General aald 
he vaen't go1ng to preeent U to tbe Orand J'U"'• 

Grand Jur:r' 

Yes. 

The laet I eav he aald vae that thet theee con­
ferences - that there d1dn 1 t eeem to be IIUch hope 
or compromise or the caee ae the reeult or the 
conferences vtth Annenberg and h1a repreaentat1Yea .• 

Vell, I aean •• . ..... . 

I ' ll get out tbe clippings ror rou. 

But please remember 1t 1 e his reeponeibil1tJ. 

o. I., e1r. 

Right, JohDnJ' 

Right. 

I've been keeping in touch vlth Jim Korrla to t1Dd 
out how the matter stood over tbere, but nc action 
bae been taken bJ tbea alnoe we toraallJ aubllitted 
tbe caee to them. 

I again ear 1t1 e his re8pone1b111tJ. 

Yea. 

Anything else' 

Senator Wagner aqe that Glau 11 holding back 1D 
connection with our atab111Lat1on continuation, 
and I thought ma7be JOU a1ght want to think about 
giving Senator Glasa a r1ng and talking to h1a 
about it on the telephone. 

I 111 aek Bob Wagner what I llhould do. 

I think he'd like a telephone call rroa JOU• 

(On phone) Banator Wagner or lev York, pl eaee. 
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I han that leghlaUon JOU allke4 for onr the 
telephone tlw other 48)'. 

Ob, 

'l'be lut par&gl'aph on the t1r1t page, 11r. 

O. I. 

148 

Here ' • a brier compar11on of the Britiell currenc7 
control order and our order, together with our 
conterenoe with Bewle7 - Arcllie and Bernie and I. 

And bere' e a brief - bere '• a d1acu .. ion of 70ur 
dut iea ae a aeaber of tbe Munitions Control Board. 

I want that tor lunch toda7. 

And a letter designating Cairns to represent 70u 
when 70u are not available. 

(On phone) Hello. (Conversation with Senator 
Wagner follows: ) 
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HMJr: Hello. 

Operator: Senator Wagner. 

HMJr: Hello . 
Robert 
Wagner: Hello. 

IOIJr: Hello, Bobt 

II: Hello, He~. 

~Jr: Hov are :rout 

V: Oh, prett:r ta1r. Hov are :rout 

HY.Jr: I'm tine. 

V: 

W: 

HMJr: 

W: 

I!J.!Jr: 

II: 

!lMJr: 

V: 

l!l!Jr: 

11: 

I!J.fJr: 

II: 

Good 1 You alva:ra are. 

~' 
Bay, it's tunny that you called up-- I called up--
Well •. •••• 

Or didn't you get a note t hat I oalled up last veekt 

Well, Steve Gibbons,,, , ,, 

I called up and :rou vent up to -- up to the country, and 
I a&ld, "That ' s where all gentlemen ehould be.• 

'fhat•a right. 

Yeah. 

Well, ve •ve got to look atter tbeee Ro:ra.~t1ea -- help 
them make the Rev York Fair pay tor itaelt, you ltncv, 

You bet your Ute I 

You oan • t leaYe 1 t all to ·Grover Whalen. 

{Laughter) Well, be 'a got it prett:r near all, baen•t he? 

So tbe7 tell me. 
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11: 8o I .... 14 - or - 14 n,... u pu~ 1Dto tile pto­
ture &1: leaot &11JW&7. 

l!l!Jr: 

V: 

JMJr: 

V: 

l!l'.Jr: 

V: 

Hl!Jr: 

Y .. b. 

I 414111 t get to tho h1r -- I kDcnr rou 414. 

No, I d1dn 1 t. 

Oh, did-- d1d you duok ttt 

I 111 gotng to val t until 1t' 1 tinUhod and then go up and 
•••·1,.1a ••...• 
Yeah, 10 aa I. 

•••.• •• about a .ont h troa now. 

\": Yeah. And a.DJWay 1t val a terr1t1o orowd there. 

!D!Jr: And I didn't haft any h1Ch hat. 

W: Well , I'Ll get JOU oho. 

o. Jt. 

W: Say 11eten, I wanted to talk to you about a couple of 
th1ngl, 

Hl!Jr: Well, that'• what I'm oalling you up t or. 

V: Yeah. 'What 41d you haft 1n a1ndt 

Hl!Jr: Well, one our etab111&at1on tund •• • ••• 

V: Well, I talked to -- I'• han411ng a ~ery lene1t1ft old 
genUeun. I talked -- I M4 a aeet1ng tbU ao1'111ng &Dt1 
I talked t o h1• and I &lked h1• 1t ho wouldn't t1n11b up 
th11 vee It and aubm1t 1t to hU oub-oo.-1 nee. Vha te~or 
they do -- they -- they are going to report aga1not it, 
you know. Then I'll ba~• to put 1t up to the full 
(I0-1ttoe. 

HMJr: Yeah. 

W: And I'• trying to -- I'• trying to - - you aay ha~e t o 
help t here; tho Proo1dont aay haft to help on 1t. 

lD!Jr: Well, Ulat'o wat I'a -oall1111 up tor. I'• Y1111ng to 
help. You Juot -- 1f JOU gift ao .... • 
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v: Vell • . . . . . 

EJ!Jr: • • •• •• a hint -- why -- how I oan help. 

II: I talked to J'rank Murphy about Brown, but Brown hae eo 
oommitted himself , I don ' t know what he'• going to do, 
you Jtnow. 

~!Jr: Yeah. 

W: In the in the bearings in the eub-oommittee be ·sort 
of -- waa very definite about the thing. 

HJ.!Jr: Yeah. 

V: But of oouree they can alway• 
want to. I talked to Frank. 
Frank talked to h1m or not. 

find a reason 1f -- if t hey 
Now, I don ' t know whether 

EJ!Jr: I don 1 t know. 

W: You suggested that-- I didn't want to do 1t direotly. 

ID!Jr: Yeah. 

W: 

m~Jr: 

ll : 

Hl!Jr: 

V: 

liMJr: 

tl: 

H!!Jr: 

W: 

.. 

And I'm going to try and ge t a l ine on it. It's going to 
be awfully olose. You oan't do anyt hing with any of the 
Republican boys, can you' 

No, if I oould you ' d shoot me. 

What's that' 

If I oould you'd ahoot me, wouldn't you' 

Yeah. Vell, I know --· I thought you might be Just 
friendly with some of them. 

Not • •••• 

Playing the game of politioe now, of oourse, pure and 
aimple. 

Well, Bob, I ' m avful anxioua to -- to get it out and I'm 
here and I ' ll do anythi ng that I oan. 

I -- I'll do an7thing tha t I oan, but mind you, I haven't 
got -- that -- t hat ' • the t oughest oomm1ttee in the Senate . 

~:-- - ' 

• . i' 
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Yeah. 

I'Ye gotten by pretty well eo far , but I ' m going to haYe 
an awful time with this, and I got ahold of the -- old 
Carter this morning, beoauee I thi nk he vee ready to let 
the thing slidealong, and I aeked him to finish thie 
week hie hearing• - - there'• eeYeral 1110re that want to 
be heard-- and let • e haYe it up next week and ve - - ve ' l1 
Just -- ther'll report 1t a4Yereelr and then I'll trr and 
get a faYorable report. But it isn't -- it isn' t -- it 
you know, we've got this line up in the Senate. It•a 
muoh more affective than in the House . 

Yeah. 

And llhat 
oan rout 

rou oan' t do anrth1ng vi t h Adame, I euppoee, 

With Adame? I don't -- I don't think I, personally, oan 
do anyth1ng With either Adams or Brown, but • • • ••• 

Of oouree, I 1 m -- I ' • - I thought lll&Jbe we oould intel:<et~t 
him ln this silver provieion. You know, he ' s strong for 
t he silver thing and I ' ve been sort of leaning against 
it. 

Well, I tell rau - I expeot to aee the President again 
to110rrov and I 111 oer ta1n1r. mention it t o b.tm, and I --
I do think, though, t hat -- that it 1 a up to the eub-
oommi ttee to report the thing out one var or the other. 

Well, thathwhat I -- exaotly what I said today, and he has 
promised to do 1t the and of the week. That - - beoauae 
I th1nk I knov hov the votes are going to be there, but 
I'll need a little help with the tull committee. 

Right . 

I t hink I oan - - I think I -- now, oould you do anything 
with M1llert 

lUllert 

Arkaneae. 

No, I don ' t think so. 

Oan the Preeident, do rou knovt 
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Well • .. . ... 

You know, I'• Yery friendly with all t hese tellowe, but 

th•J·· ···· 
Well, I ' ll talk 1t over with •• • • • • 

..... -- you need a little outside help. 

I!J(Jr: I know. I ' ll talk it oYer with allot t hem. There ' s 
Miller, t here ' s Adame, and there's Brown. We --we'll 
look them over and eee it t here's anything we've got 
pending. We may have eome appointment& or eomething. 

W: Yeah, that'• what I mean. 

El!Jr: Beet 

11: 1'hat' 8 what I mean. 

Hltrr: Well , we'll look them over -- t hose three states. 

Yeah, well I might, later in the day, give you one or 
more . 

HHJr: All right. We'll look them all over. 

tl : 

HMJr: 

V: 

Hl~Jr: 

W: 

mtJr: 

li: 

HMJr: 

Now listen, on t his inquiry-- Steve got all exoited about 
1t -- Gibbons. 

Yeah. 

I wanted to talk to you about that. I th1nlt we ought to 
do something along that 11ne and we ought to haVe 1t 1n 
friendly hands. You know, there are three reaolut1one 
that haYe been introduced already. 

Yeah. 

And they're go1ng to oome up - - it' e go1ng to oo11e up 
sooner or later. 

Yeah. 

And it we'd have 1t -- I ' d rather do it tii&Dhave eomebody 
do 1t that isn't tHIIldly or that-- has got oraokpot ideaa. 

Yeah. Well , I tell you, would you have luaoh with me 
t0110rrowt 
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1'o110rrow 11 VedneedaJ. 

Ve ' d b&Te 1t rie;bt here in the Treaaur,. 

You -- JOU -- it'• a bad da7 tor me tomorrow. 

HMJr: Make it either Wedneedar or 'l'hured&:yJ either da7 that 
suite you beat . 

lt : 

m!Jr: 

11: 

HY.Jr: 

II: 

!!l(Jr: 

W: 

m!Jr: 

'ti : 

HJ.!Jr: 

'II : 

Will you -- will rou ll&ke it ThuredaJ' 

I • ll make it Tbureda7. 

Fine I 

One o' olocltt 

Yeah, I ' ll drop up there. 

Right 1n the Trea&urJ. 

Yeah. 

That'll be 8Velll 

I'll -- where will I oome? 'l'o :your office? 

Cooe right to mr oft1oe. 

All right. 

E!!Jr: And -- it :rou come ...... 

li: Yeah, and we can go oYer some names too. 

I!MJr: Fine. 

All right. 

Thank you. 

You bet. 
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Now, you fellows get busy and look these fell ows 
over and eee i f there are any Colleotora of I nternal 
Revenue or anyth1ng elee. 

Arkansas, K1oh1gan, •..•. . ... 

And Colorado. 

Colorado. 

But get the list out on who 1s on the sub-committee 
and let ' s look them over. But those t hree states 
parti cularly. And you mi ght ask - call up Jim Farley 
and ask him if he ' s got anything, will yout 

I was going to suggest that. 

Call up Jim, will yout 

Brown seems to be the one that might be pushed over 
most easily. 

I think Jim can handle him. 

11111 you oall h1m7 

Yes . 

What ot her ideas have you got t 

That 1e all I have. 

Har ryt 

There ' e a cable that you may not have seen that 
report ed that Chamberlain notified the German 
Embaeoy that he is prepared to release most ot 
the Czech gold reserves. 

The Germane laughed at it. I eav 1t. 

They laughed at that? They were amused, yes. 

• 
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There 's a letter here rroo Senator Wagner that may 
have some significance only because or what you 1 re 
doing, in which he - it ' s addressed to me ; I don't 
understand why - says that Mr. Matthea - a young 
man that he wants to get a Job ror. Seems to have 
most or hie training in English literature , and 
I t hought maybe Gaston or somebody else might be ......... 
Whnt have we to do with literaturet 

I'll send thi s over t o Mr. McReynolds. 

Right. 

The net rlow or capital last week, week ending 
April 20, was S5 mill i on dollars, bringing the total 
up t o 620 million ror the year. 

How much last wsekt • 
S5 the week ending April 19; that ' s the last. That 
brings the t otal, since the upturn began on July 20 
last year, to a billion rour hundred million. This 
is Just capital imports , not gold. Gold U much largell 

That ' s all; I have some other t hings I' ll give Mrs. Ilot~ . 

Foreign exchanges are all quiet. The belgas 
recovered quite sharply, and they're bui lding up 
their gol d stock; evidently they're going t o run 
it up to 100 million. They' ve got almost 30 milli on 
here IUld are continui.ng t o ahi p on every boat. 

Haroldt 

I spent consi derable time last week with Mr. Irey 
and hie people on this Pacitio Coast moving 9icture 
case. Mr. Ottedal, who is the investigator in 
charge or that case, was here and has now gone 
baok to the Coast to prepare hie reports , which 
I think probably will be in here by the 22nd. 
That ' • two weeks rrom Monday. 

GodJ 

Better th!Ul six months that they told you before. 
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'I'VO or three IIODtlul. 

And I eee no reaeon ~. it all goee well 1D that 
oaee, it oan 1 t be re~ to so to the Department 
ot Justice this month. 

Swell. Oan I tell that to the Attorney Oeneralt 

Well, this baa sot to be oheoked here b)' Mr. Poley's 
man attar the a4111D1atratiTe report 1a 1n, and I 
would doubt the w1adom ot 11ak1Dg an:r oolliiJ.tmente 
to the Attorne:r General about it, although person­
all )' I teal •. • • • •••• 

Does 1t loolt good troa the Treasury atan4po1Dtt 

Yea. 

After he sees the papera he oan give a better ator:r 
to the press than he could w1 th Just )'Our telling 
h1m. 

Well, how are :rou going to make a Democratic raoltet­
buatert 

That 's all right . I approve. But he can have a 
better story when he sees the papers. 

What p~tperat 

That Mr. Ottedal 1a going to send hla. 

Oh, that 'a all right. Juat be tore we send 1t to 
h1m, El11er Ire:r and Harold Grana and I Y1ll n:r 
to Loa Angeles and clean it up. Or aa:rbe we could 
have a a1gn pa1Dted •Loa Angelea Airport• and go 
out to (words not underatood). 

(Heart)' laughter) 

Oetting on to theae raolteta. 

An:rthing elaa, Baroldt 

Yea , I th1nlt :rou ' d be 1ntereated to note aga1.n that 
on the t1ret ot Ma:r, vhloh wae :reaterda:r, the Bureau 
ot Internal Rnenue eet up the laat ot the decen­
tralized d1v1a1one 1D th1e new procrua. 
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Now 70u 1 re tree to go to writ. 

Well, we're tree to try to make th1e machine work. 
It's completely set up. We have, or they have, 
ottioes open now in 3g oitiee . 

That's wonderful . 

And I think that trom now on • ••.••.•• 

Well, one or these ~ not too tar ott, I hope, 
Mr. H1111ee 1s going to visit so11111 ot these, the 
wa)' we orig1nall.7 talked, and make some talks in 
these cities, let the country know what we are 
doing - when )'OU (Hanes) get time. lie talked about 
that six or eight months ago. 

Summer vacation. 

All right. 

Satt that th•let the contract tor the Virginia 
Coast Guard air radio. 

No. 

Tw hundred and t1ve thousand odd dollars. 

I Just gave Nell a note on it this morning. 

I h~ven 1 t seen Nell. 

Both committees or Congress have passed the appro­
priations or acted tavorably on the request, tor 
the three cutters and the 15 planes. 

1'/here is it now' 

It i o nov ready to oome up on the tloor ot bot h 
Houses. 

It's out or the committee• ' 

:sa 

, 
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Out ot both oomaltte ... 

All right. 

Nov, on the Post Ottice - Treaeury appropriations 
committee, we had a requeat in tbere tor a long­
range plane 1n North Carolina and one in san Fran­
cisco. Ther allowed ua one. See, Ludlow, chair­
man ot the sub-comolttee, ia a pacitiat, and I had 
to get the Collector of CUatoma trom Iodianapol1a 
to come on here and ait down With h1a and had to 
do aome real polit1ca here. 

See it rou can do aome real politics on th1a ooa­
mittee on the etabili~ation tund. 

Yea. 

I reall1 v1eh rou 1d concentrate on that . 

Yea. 

I wish rou ' d concentrate on that, eee it Farler 
can ' t give us help. 

Yes. 

Dant 

You ot course know we aold out all ot tbe bonde and 
notee that rou ordered. OUt of the 55 million 
dollars that we eold, we ~~&de a profit ot two aUUon 
nine. 

Ver7 nice. 

About eix percent on the poatal eavinge and about 
tour percent on the FDIC. 

Verr nice. 

Do rou want to give an:y more orders at this timet 

No, I want to ai t do'llll v1 th Banu and J'OU and t allt 
it over a bit. 

All right. 

, 
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I a~ean I'd Juat u llef watch it tor a dq or eo, 
but 1t ,ou'd keep after me - v1ll ,out 

Yea. 

I didn ' t know it vaa 55. I thougnt it vas ~5 . 
They enid ~3 or ~. 

!EC 

Bell : I t 1a t wenty-rive Federal Deposit and about 31 Postal 
savings . 

H.M. Jr: Lochhead sent ce a memorandum that, including the 
five million vhloh would be delivered 1n Ka7, 
it vas ~3 or ~ - .t.pr11 and MaJ-. 

Lochhead: April and Ka7. I thlnlt you sold a raw or them out 
before April, didn't you, Oant 

Jl.l(. Jr: April and Ka7 it vas. 

This is since we started the program. 

Loohheo.d: This is rrom the very beginning or the program. 
The other was the month or April. 

H, M.J r : .t.ll right. 

Bell: Jesse Jones has submitted a new draft or the minutes 
or the Commodity Cr edit. I thlnlt you oan sign these, 
beoauee it cerely appoints Hudson as •• • •• • •• • 

H.M. Jr: Hae my attorney seen themt 

Bell: No, he hasn't . 

H. M.Jr : Well, would you let him look over it. I'll a1gn it 
in order to - and let hlm look at it before it leavee 
the shop. 

Bell i This is jl.lst putting thie man on the Board or Director• 
to take Jesse Tapp' e place that went out. 

Let it clear through the General Counsel. 

The onl.y other thing I have il, W.n do you 111111t 
to talk Home Owners Loant 
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H.!{. Jr: 

Bell : 

H.M.Jr: 

Bell : 

H.M.Jr : 

Bell: 

H. M.Jr : 

Bell: 

H. M.Jr: 

Bell: 

l!. H.Jr : 

- 20 -

Well, I can call those any day, can't It 

Yes. 

Beginning now. 

Yes, any day. The question i s whether we shouldn't 
call them and let the market settle down before 
you announce your refunding for four or five days. 

!lell, what I think I'll do is thio, Dan. I want 
to talk it out, don't want to settle anything today. 
Maybe around ~:00 or ~:30 if I leave - maybe you'll 
walk part way home with me. 

Fine. 

Huh? I can talk it over. Before we do anyt.h1ng, 
John, we ' ll talk with you. But I've got some -
I think it 1 s foolish to have that hanging over our 
heads - I mean having called it and having to meet 
that -unless we have to, and I'd like to see 
whether the foreign situation would either get 
better or worse. It seems silly to make yourself 
refund - what is it, eight or nine hundred mi lliont 

Nine hundred million. 

I mean it 1 s something ve don 1 t have to do. A week 
from now we might see more clearly. 1lh,y bump your 
head up against nlne hundred mill i on when it isn't 
something you have to dot I mean that's the war 
I reel. I mean if we called nine hundred million 
and then next week we had a war in Europe, we'd 
think, "My heavens, why did we add that to our 
burdent• Huh? It' s a lot or money, if something 
should go wrong. 

~here is t his Friday Polish e1tuat1.,n, liable to 
change over night. 

Anything can change over night - anything. I just 
don 't see - I mean in a week or two weeks the thing 
mi ght look perfectly clear and ve might see that 
everything is lovely. I'm just going to stall on 
it. 
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Bell: 

B.ll.Jr: 

Belli 

H.M.Jr: 

Belli 

B.M,Jrl 

Bell: 

H.M.Jr : 

Bell : 

R. M.Jr: 

Bell : 

H. li,Jr : 

Bell: 

H.M.Jr: 

Bell: 

R.M,Jr : 

-21-

Well, :rou oan 4o 1t OD Jua 1. '1'be DOte 1811118 la 
due June 1. 

Bow .ucht 

That'• three tventr-fiYa a111ion. 

June. I han to 4o that. 

Yea. 

Vhatt 

Yes. 

Three tventy-t1Ye. Didn' t we talk about pa)'lng 
that ottt 

They have a hundred t1tty lllUllon calh but the7 
thought they m.igbt lU:e t o r etund the whole thing 
and eave the caeh. They've got a hundred t1tt7 
mill ion calh. 

But bow wch 11 coming duet 

Three twenty-tiYe. 

That 'a a good-ehed block right there. What! And 
when would 7011 do that! 

I vae hoping t o do the wbol e thing aa ot lla7 15, 
vh1oh wuld han two purpo .. e. One would be to 
get the three twent7-t1Ye out of the 'l'reaalll')' 
territor,. around June 1, and then to get the 
August 1 call date out ot Augult, wbloh il a baA 
110nth, and bring thea ba.olt to lla7• 

Vall , JOU'll get a ohlnoe t o talk to ae when I 
walk hoae. 

All right. 

But l'a not &Olnl to lhoot wan I 4on1 t 1ee the 
vh1 t .. of thelr ern ,..t. Buht 

Rot if we don't haYe to. 
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H.M.Jr: 

!loR: 

MeR: 

B. M. Jr : 

KcR: 

H.M. Jr: 

H.M.Jr: 

Ranee : 

- 22-

lfhatt Maot 

Dann:r euggea1oed the other da7 that we might add 
on t his executive order in the reorgani~ation an 
order that wuld consolidate in the head of eaoh 
department. all appointive power, taking oara of 
situations where soma subordinate oftioere ot the 
department have autbor1t:r to appoint . Treasur:r ia 
i nvolved with reepeot to •••.••.•• 

Is 1t important t 

~ell, I consider it ot considerable i mportance . 

Who brought i t t o :rour attentiont 

Dan Bell. 

What ' s the nigger in the woodpilet 

163 

We were Just talking about the variou s things that 
might be done, and we have di scussed here trom time 
to time, :rou know, the appointments , partioularl:r 
the appointments in the Comptroller ot the Curreno;r, 
and we thought it might be a good time to bring 
t hat author1t;r in to t he head ot the department, 
where it belonge, not have a subordinate otticer 
appointing personnel of an:r t:rpe. 

Got an:r reeling on it, J obnn:rt It's new to me. 
Want to think about itt 

Yea, I'd like to think about it. 

MeR: Can' t think ver:rlong and get it in. We're supposed 
to get it in toda7. 

Hanea: 

Bell : 

H.M. Jr : 

Ia that in the statute, Dann:r, the power ot ••• • ••.. • 

Yea. 

Ma7 I auggeat thls t It ' • new to me. I' m seeing 
;rou tellowa at 2:30, eeet It :rou have a littl e 
talk with Xr. Hanu about it before that, and then 
ma:rbe when :rou come in at 2130 :rou tellova oan 
tell me what :rou think, eeet You ear toda:r ia the 
laet darf 
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~ Well , we ' re supposed to get 1t over, I thl.nk, todaw, Kc" : ....., 

H.H.Jr : 

Foley: 

H. !!. Jr : 

Fol ey: 

H. M. Jr: 

Gaston : 

l'oley: 

H. H.Jr : 

Klotz: 

At 2 :30 come 1n. It' s new to me. 

I think 1t 1s very important, Mr. 8eoretar1, and I 
agree wi th the policy. It cuts right strai ght 
across all t he departments. We haven 't had a chance 
to check e1tuat1ons that mi ght be atteoted. You 
see, 1t will involve every single one ot the 
executi ve departments. 

\fell , I sl;lou.ld think trom the President ' s standpoint 
he ' d Jump at 1t, but I Just wondered vbat 1t meant, 
that ' s al.l. And talk 1t over. 

It will causa comment when 1t goes down on the Hill, 
because 1t 1 s the t hl ng that they 'd be more interested 
1n than almost anything else. It will take away 
the appointment power on United St ates Attorneys, 
tranoter 1t to the Attorney General; appoint ment • 
p011er on the Un1 ted States Marshall , transfer that 
to the Attorney General. It will take away the 
appointment po~<er ot t ho people 1n the Comptroller 
ot the Currency ' s otfioe, put that in you . I thlnk 
it ought to be done. I thi nk 1t 1s terribly impor-
tant to concentrate these things i n the heads ot 
the departments . 

\11th so many things popping I 1o trying to go slow 
rather than be wrong. 

Fine ohance to improve the Internal Revenue machine, 
the Collectors ' ottices. 

Yes. 

llell , 1t you people would go 1nto Mr. Hanes' ottlce 
~<henever 1t 1 s convenient to hlm, then come back 
and give me a recommendation, I'd be glad to receive 
i t . These Civi l Service tallows - by God, you ' ve 
got to watch them, you know. I don ' t mean maybe. 
You never know what they're going to pull next. 
You (Ranee) and I are Just a couple ot amateurs. 

It' s the truth. 
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or course 1 t ' • true. !bat ' • "7 new pol1o;rl to 
t all tha truth. 

Bell i Straight frolll the shoulder. 

HcRI New pol1o;rt 

B.l!.Jr : 

KcR: 

Bell: 

MeR: 

R.M.Jr: 

That goes so far back with :rou • • ••••. • • 

Got 1Jl17 other gDod 1deaat 

Jo. 

Got one on aocount1Dg. 

I haven 't got that . 

Yell, ao:rva;r, an:rbod7 that vantl an exeout1Ye order­
I 1ve got trom 2 130 untU 3100. '1'he banking th1ng 
will onl:r take three or four 1111nutea. An:rbod;r that 
wants to come 1n on the exeout1Ye order- I 1111 ••• • • • • • 

1(e 1ll have an exeout1Ye order on the accounting 
set-up at that t1me. 
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lla7 2, 1939 
2110 p.a. 

!GG 

Operator: Oo ahead. 

HIIJr: Hello. 
Gordon 
1\entlohler: Hello, Henry. 

HI!Jr: Hello, Gordon. 

1\: Row are you toda)"! 

HMJr: I'• t1ne. 

R: Henry, I wanted to oall you f1ret about our tallt 1n Nprd 
to tbe Argent1ne. 

!!MJr: Yea, 

R: !o tell you tbat J1a Perk1ne got baolt all 1'18b'· 
lll!Jr: F1ne I 

HI!Jr: 

R: 

HY.Jr: 

R: 

HKJr: 

R: 

I!J.!Jr: 

R: 

HI!Jr: 

R: 

But he'• Yery t1red from two and a half aonthe of tr1p. 

I oa~ underetand. 

We aN eencUng h111 up 1n the oountry tor ten daye Juet 
to loaf. 

Yeah. 

But I wanted you to mow 4et'1nUely that he wae at worlr. on 
the th1nge tbat we tallr.ed about. 

Yeeh. 

And Juet ae eoon ae he ooae • baolr., he' • so1ng to aalr.e a 
po1nt or arrang1ng an appo1ntaent W1 th you and tallr. 1t 
all oYer. 

rlne I 

Beoauee he'• ooa1ng baolr. t1ret. 

P1nel 

low the nen th1D8 that we - he &114 l tellr.ed th1e aol"'llng 
-- vblle ve kllow tble 1e out of )'OV ••llJir lo-. w haft 
DO'bocl7 tdlateotftl' to ~et. B1at ae etep ~ OM, 
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I hope thor pt a YU'J' UroJIC Aabaoll&4or 40ifll there to 
take the plaoe of ~11, Who wao a prettr good bt.d, 

l!I!Jr: Well, that' • out of •r ba111v1oli:.. 

R: I know it ia, but if there ie anr ohanoe, I -- there'o 
nothing we oan do about it. That tallow ought to be a 
strong man. 

l!}!Jr: Well • .• •• 

R: We're deli~ted that Weddell ie going over to SpaiD 
beoauee we ve got problema there, and we like to work 
wi t b b1m, and ve think he 1 e going to be an exoellent 
raan on the job. 

Hl!Jr : Well, Gordon, I reallr don 1 t know. 

R: I see. That -- but on the other progrua that ;rou bad in 
mind, whr Jim ie going to work that out. 

!IKJr: Good I 

And he'll have quite a little memorandum with h1m vhen 
oomee. 

HMJr: Uh-buh. 

R: There'• just -- it'll be ten dar• before be gets baok, 
and aa eoon as be ooaee, vb;r tben either be alone, or 
be and I together will arrange an appointment with rou 
and ooae down and ohat with ;you. 

III!J r : Give ae a oouple dare' notioe. 

R: Yea, we w111 do that. 

!ll!Jr: .Ul right. 

R: All right, Henrr. '!'here'• nothing alae nevf 

l!J.!Jr: Nothing but vbat happens eve!')' dar. 

R: Yeah, Well, ro•'JOe.MMI"', ·or leu disturbed about tbe 
e1tuation abroad than vben we talked to JOU. 

IIMJ r: I don 1 t tb1nli:. eo. 

R: Yeah, I tbinli:. eo. Juat rooli:.1ng along. 
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!ll(Jr: 

!1: 

l!l.fJr: 

R: 

BJI.Jr: 

R: 

-'- 168 

Untortunatelr -- no better or worae. 

11'ell, we ' ve pat our th1nga all ln order. We've got our 
thing all .. t eo that lt lt 11ovaa to.orrow .orn1ng, 1fh7 
we preaa a button and get i nto aotion. 

Wondertull 

And I imagine that's all we oan do, ian't iH 

I think ao. 

There'• not 
nothing that1 e 
about that, 1e 

on thia Chineee ourrtno7 a1tuat1on, thereia 
concerning - - you 1 re concerning )'ourael·t 
theret 

Hl!Jr: No, I 111 not . 

R: That• a all right. Ve think you can rock along better than 

HMJr: No. 

But it there's anything comes up on that that you are 
disturbed about , I'm keeping it all in line and we ' ll 
talk to you about it when you want to. 

HMJr: Fine. 

ll: And it not, we won ' t bother 70u with lt. 

Hl!Jr: All right, Gordon. 

R: 

HMJr: 

R: 

HJ.lJr: 

R: 

HJ.!Jr: 

All right, Henrr. lt'a ni ce to ea7 'bel lo' to you. 

Thank you. 

Saw your Dadd7 8unda7. He looked very well-behaved and 
we couldn' t attract hie attention. Be eat two or three 
aeata in t r ent ot ue, but I think be got a little bit 
chilled, but other than that all right. 

All right. 

Bye-bye. 

Oood bye. 
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TO ,_ 
!klbJect: 

TREASURY DEPARTMENT 

len~t~nthau 

Ill'. B.-~ 
Tbe Autoaobile J11;uat1on ae bported to and b)' 
Ill'. lel tr;er 

I. Tbe Induebl' ae a Whole 

Although the 81011th'• reoord a.7 be •teri&l.lJ dteoted 
b7 the tigurea tor the laat eight to ten da)'e ot April, not 
7et reported, retail ealee l!nring tbe tiret three weelta did 
not ehow the Ull'.tal eeaeonal galne and a~ oondde~d aildlJ 
disappointing. 

171 

Pruid.ent :leller ot Clbr)'eler h a llhade u .. bullieh • 
than be wu two waelta ago, but the General Kotora people 
aeelll to be somewhat le .. pe .. ill1etio. Both Ford and Ge~ 
eral Kotora allowed lnorea .. • ln the .. oond 10..da7 period ot 
the lllOntb over the tirat, whereae Ohr)'aler ehowe4 three .uo­
oeeai ve weeltlJ deolinee - whloh •J well aoooUDt tor the 
obangea in aent1Mnt. 

In aetting ita final production eohedulee during the 
paat two weelte tor the reaainder ot the 1939 llodele cd all 
or ita lilaltee except Clbnrolet, GeJMral lli.Otore Mda oDl)' 
mnor redl.totione (ranging troa 1-1/2 to ~ peroent) 1n the 
tentative output eohe4ule oontained in Kr. &eltr.er1

• •­
randwa ot April 1&. ••1 taler (lbrJeler nor Ford hu 7et 
deterw.ned tiDal produot1on prosraaa tor tbe eeaaon. 

There 11 ve17 little eteel lett to be puroha .. d tor 
the reiDAinder ot thle )'ear' e IIIOdele. The eteel ultere will 
begin rolllng etael tor the nn 810del requireaente ot eo• 
or the parh-maltere at the end ot JlaJ or earlJ June, and, 
tor the actor oar aanutaoturere in late JUlJ and in Auguet. 
'l'be price e1 tuation on auto810b1ie eteel ia reported to be 
tar tro• atrong, w1 th eo• po11ib1lit:r of a ~ourrenoe ot 
laat rear's pr1oe war. 
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!J'ad• o1roleo ozpeot tbl 
tor the nen two .,11tho w 'bo 
OOIIIPt.red w1 th 19381 

1 .... _,, o pJ'OI1aoUoa MOOI'4 
abo-.Uall.J ao toU••• u 

fbe preoedins .,n1ho1 f18'D'el WII'O ao toll••• 

1939 1938 

JIIN&'I't )!)11.,000 227,000 
J'ebl'll&I"J )12,000 20),000 
llal'oh m·ooo m·ooo Api'U ,ooo ,ooo 

Ilo Goaoftll llowro 

The GeDII'Il. Kotoro people, llko 10 aaar othero, feel a 
great deal beUer about the buo111IOI ouUook thaa th17 felt 
two or three weelta aco alllplJ booa••• th1aao baYell•t 10111 
to p1eo... '1'he1r prooent e:q~~otaUo11 1o that, barr1118 the 
outbreak ot war, the nen tn .,ntho wUl 111 111lthlr a 
a1gnlt1oant r1oe aor a o1p1f1oant 48el1De 111 tbl YOluae of 
bue1neu aot1rtt7. '1'h17 look tor aD nat 1'0-.1a1q otabll 
between 9) aDd 95 tar tbl aon tn .o111h1, w1th a pod poo­
tibllitJ ot aD upQarla oOMUM 4111'1aa the -•r• 1. 11111411'­
ate tuah uptul'll ooul4 bo broupt a'llnt •1'017 b7 the 
rtplellithMat of 111ft&tortea. 

'1'ht reaa1a1q bll 41o1o1oa tor Goaoftll •toro 19)9 
llOdel eeaao11 Will p:robabl.7 'bo •41 b7 tbll .t.4dle ot aost 
week on tbe YOll&M ot Clarn'Ollt ou'P&t tor 11a7, hal, hlJ'o 
aJid .t.uguat. !he 41o111oao arr1Y04 at 1n tla8 laot wo woelto 
r11peoU111 BW.olt, Oac1111ac, t.IIU10 1'o11Uao, aDd Ola..-
bUe pro4uot1oa oahobl.eo •4& oD17 ol1&bt 4ilwawal'4 ohaaal• 
from the tlpreo .ab.t. tto4 111 Ill'. 1101 toor' o •1101'&&4U ol 
April 18. Ill'. o. 1. WUoon, who bao J••t bOlD eleote& 
&xeouUn V1oe Proo14eat of tbl OorpOraUoD, 41elal'l4 at a 
pol1oJ ••t~ac r10111t17 that thl OorporaUoa 00\&14a1t attar4 
to take too pooo1.t.ouo aD outlook ,.._... lto •• 48o1o1oao 
oonat1tute4 aD 111p0:nad oaaat1n s.atl•ae• 1IJIOil the paeftll 
but1MII 11 tu&UOIIe . 
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III. Clg74or 

Pr811d1Dt lellel' 0~ Clb17el.OI' bel10ftl tba t, tbGqll 
the peak of tbe produoU011 aD4 1'1'-11 ooaoon 11a7 be paot, 
there 11 1t11l a ••1'1 :U••l:r l'ltall •rut ~or aut~••• 
and he 1ntend1 to esplo1t 1t 1ib11 .,ntb b:r a OOIUIV;r-w14o 
aptG1al 1alU oup•tp. 'lhell 1nten1ew04 Oil llonda:r, 11a:r 1, 
he •aa a ahadl lUI bull.hh tball he had been WO WIHI 
bororo, p~.u8abl:r beoauo of the 4ool1111nc troD4 of 
ClliJ'Yiler ~tall Ml.eo c111r1nc Uw t1rlt tbroo •Hk• o~ .Api'U. 
~~ t'1gurl for the t11lel week 1n .Apl'111 wh1oh ••• tel~Jlb0ne4 
!ir. eel tur 'l'll••da7 aftem0011, lhowo4 all 1nol'la•• of about 
10 poroent onr the p l'loe41ng ••eke Cll.l':relor l'ltall oal.u 
duri ng .lprll han been a1 followoa 

leek ell414 April 1 
April S 
.April 15 
April 22 
Apr11 29 

IV. !:!£! 

20,m9 19, 
17,76 
17,_,7 
19,235 

J'ord 11 l'lta11 Mle• 10 ~ar th11 :r•ar, a1 obta1nl4 
through a lloondar;r IOUJ'OI 1n oloH oontaet w1 tb tbe oo,... 
Plll11 han been •• follow•& 

JIJN&l'7 
hb~ 
lfaroh 
April 1-10 
.Apl'll 10-20 

51,000 
~.ooo 

n:= 21,000 

·-
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TREASURY DEPARTMENT 

WASHJNGITON 

.... 1 ... 

rMJt!D • D' o•••• Me 

TPJ!t!!tl "''Ftlt 

tile leoretar7 ..a4 • to llla1k lllne with ltla ..,. up1 "'• tile 
ooa*"1aW tine•"'MC of tile •- o-n• loou 0oi'JIIII'aUoa. 

I toll ILia Ulat Ula 0oi'JIIII'aU• ,lllu Qa6,000,000 at 1·1/· 
...-rttho •\Vl.JIIU lua 1 ..0 ..,_ Ula\ 1a eU!Uoa U Me 

•• ooo,ooo ot ..a/fll, ....nuaa •klbc .. a.cu• 1, 1HI, ""'' •"•"'• 
• __., 1 1 1939, or .,q later .. \ M t tate Ula...,ter ...,. •tztT 
..,. ... ,_.u-. 

I allplai...t to ILia tile\ w Mil 'liMa 41-•tac wt \It tile Oor­
pOraUoe \lie po .. 1liUit7 ot oftalr'lac to \Ita lloltara ot \Ita lae •tarlUaa 
a •• oao..,.ar oliU,.Uoa for 401' of tlle1r lloWacil u4 a - \__,_r oll­
l~Uoa t or tJJ1{t ot tlle1r lloWMC~• !loia wal.4 aloft\ _, tile 0oi'JIIII'atloa' 1 

l'lqdrnaato. tor 41U reu,_., pupoMa 1a tile _, • 78al'l• I u.­
pl&lu4 \hat w ba4 alao 41oouaa4 tile poaalliUU7 ot e uaoiq \Ilia wak 
a o.11 ot t ha $toa,ooo,ooo tor,.,_.,....,.., 1 u4 -o1111 oallq 1, 
a -ouoa wttll \Ita re1111141ac af tile taa,ooo,ooo "- •ftrlQ', a fl••­
olpt or alx11M-7MZ aeari '7 1a cmbnp tor \Ita oalla4 llo.... I tol4 
lib ll .. loope4 Ulat \Ita - • 111 1 \ of tlleM ratua41JII 11-e ..U llo 
ao4o llolldq, llq 8, u of llq 115\lt. !loio wal.4 - \Ita fheefal opar­
aUou of Qa Jo. O..n' loNa Oa1711'aUoa fr. tile 1- 1 ,.na4, a \1aa 
....., ~ treuv, 11 oao141riMC 1h 1-. U5 nee,..q, u4 u wal4 alM 
-. Qa fiauolJII aparau ... et \Ita 0oi'JIIIr&Uoa fr. Ula .llllpl\ pariot, 
a U• ... \Ita .....,., 11 eo\ ....u, 1a a &004 ....U \loa tar ftaeaolJII 
1arro opareUoea. 

I toll!. u.. leore\eq tile\ Ita ba4 to ntua4 \Ita $l!le,ooo,ooo IDa 
1 Pa'-ri\7 1a 'llllola or 1a panJ llbal u -u, ua IIPPI'Ulate17 $100,000,000 
to tlz,OOO,OOO of \Ita ..a llal- 1lll1ell tile Oo171raUoa U. wttll tile freu­

UJ to pq oft pan of \Ilia -tel~, ""'' tile\ I ~· U ~· llo llotter 
lt • nt1e414 \Ida aure •tarl'T..,. ellawll \Ita Oa171raUoa w laMp 1te 
-ll'llaleoa u a aataQ' 'l'alft 1a- w -..14 4eoUa later te ntW tile 
fl06,ooo,ooo. ru ............ wal4 alM llo anilaltla .. .., aft 1a ... 

llloaa loo141ra 'IIIIo 4U ..,, MIDI ._.._. at \Ita rafWrl'lll• 

U\ar ooaa14artac \Ita ••ter a\ - 1..,.._ tile le..,.\erT 41oUM 
tllat 1e '1'1" ot \be ..... ,... a1nat1• lie ut Mt _, to oa1l \Ita $toa,ooo,ooo 
"cut 1 iii'QI u4 haft u ~ ..,.,. ltl• IteM •'U a ra~W.lac oparaUoa 
lllll4 loa ~-.... a. ..._., \Ita =•• _,...u.,. p1aa \a follow -u 
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1e111 _.._r l.eM •• .. d-"= -'"' lllr aa " - U .. ..u _. _ ..,..uac .,. .. u- -a •• -. , w w ., -. bt. 

.&tMr • •' .. la1e llnH lie M1W-. .... IMntuF ._.. _. 
..,lal-' .. 1118 111at lie W &edW " .. , _. ._. ~ ....-& dtao .U ... 

!lie .... teq ..... - .. eQ•et• .............. hlleF .... 
oatt lila\ 1M walt --~~ • ~ w.U.. •• Ide ,,.. • ...,e_ 
t.M\ Joe 414 •• ta'-1 .. ...U .. ,..._, 1 t- at taote the liat taoet lie 
.-14 p o•oe • llq I a N:CII "ac M et- 11 et tile 1-. ..aut~. I 
ap~,s..t 1M ., ... " llr, hllq We •• '•• 1M lie ..U U - ~ .. aU 
ftc'\ wUh hit Oo.,eratiu M 8 ..U a... .. n1F • tile b wr • d..._ 
1a tM a\Mr. le ..U lie ~~ope& llewua taoet taote tedd• tu wt pi'INlllle 
tvtMr ~ .. raU• of \late ., ... WeN ~ let, .. lMt t.r • ata 
a ..U ou Joe .... I .. 14 Ida U.t * .._teq ..U ftrl** tile dt­
•U• aNa.\ lleJ IOL 

, 

Regraded Unclassified



-2, 19)9 

2130 P••• 

PREBEN'fl Hr. HoJieJD014b 
Xr. Dutt1eld 
Hr. role,. 
Mr. Oaaton 
Mr. Ranee 
Hr. Uphu 
Mr. Preoton Delano 
(Hr. Bartelt tor part ot aeeUng) 

RM,t;,k,;:e other daJ' Ranee gaYe M a l1at 011 
pending leg1elat1on (See exh1b1t fl) an4 I 
'ook U up wU:h the Pree14ent. 

On the eo-oalle4 Brown 8111 traneterring the 
Oo11ptroller' • ottioe, the Pr .. 14ent aaid he DeYel' 
heard ot 1 t an4 1t waa aean1ngleee ao tar u he waa 
oonoerned. 8o on the etrength ot that I told Ranea 
that Delano oan write h1a letter an4 I will wr1te a 
letter againet the Brown 8111. 

2. Senator Vagner' • reaolut1on - Pru14ellt DOYel' 
heard ot U; didn't mow wbat 1t waa. ot oourae 'llb&t 
I am eaJ'ing 1D all 1D the rooa. 

3· 8o- oalle4 regulation ot beDlt holding ooapan1ea. 
President aaid ao tar aa he waa oonoerned he waa tor 
lt, tor a bill Whioh would tree&e bank hol41Dg -
pantea. He aaid, "Put 1t 011 1oe1 , and then WI'Ote "lll'J'" • 

4. Bill to 1Doreaae the r.D.I.O. troa 15,000 to 
$10,000. He WI'Ote no. 

5· Varioua b1lla to t1Danoe nall bua111aaa .. -­
didn't aeem to mow &ftJ'thlng about u. 

6, 8111• aubJeot1ng bond 1eaue truat 1ndenturea 
to B.E. O. auper't'ldon. -- D1dn' t ltlloW anJthlng about U. 
He aaid1 

1 Ia that the BarklDJ' Bill'' I aaid, •rea.• 
He put o,J:, with a quaat1on liU1t attar u. 

7. A b1U to poetpone troll rebru&l'7 1, 1939 to 
Pebruar,. 1, 19~ the date aner wbloh a direotor ot 
a Pederal JWaerYe Mabel' bank .,. not be a direotor 

:76 
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ot , on tban one other bulk. - Preeldent Mld no. 
That '• to talte oare ot aOMbo4:r ' • trlen4a. 

177 

~. A blll to extend untll 1942 the date on wll1ob 
ottioer• and direotora ot member banlta auat have repaid 
any loans reoeived trOll their own bulka. -- Be eaid no 
on tMt. 

9. A bill to allow eetabllllbMnt ot branch bulk 
ottioea b:r national banlta UDder the 1aae oapital­
requ1reaent teraa ae appl:r to ltate Banlta.- Preaident 
laid, •well :rou Jtnov hov I ban telt about th1a th1os 
enr ainoe I have been Governor. I think :rou ought w 
Ua1t branoh banlta Y1th1Jl their trading 111l1t. Let 
them have branoh benlta Y1th1n their Uait dietanoe.• 

10. A bill traneterring w the 'l'reuur:r depoeU• 
in national benlta wll1oh have been doraant tor ten :rear• 
or l onger. -- no oomment. 

It does this tor me - I oan write ea:ring no on the 
Brown Bill and ait tight and do a little eoouting. 

~· ~tyo : I would 11lte t o han a little elabora­
tion o t opinion on branoh bank. It would help ua. 

HK. Jr: I heard the Preaident talk about that a 
great u.ny t1mee. He thinlte a bank mould be 111111ted 
t o have branches vith1n its trading area. 

Mr. ~l&!)o: Could ve explore that! Ia there a 
det1ni£1on 

.!!!l..olr: I th1nlt he n• th1nltlos in teras ot up­
atatelreV"Yorlt. 'l'alte B:rraouae, Ua trade area 11 50 
m1lu. 

Mr. H&nea: Within atate limit•' 

HM.Jr: He didn' t aa:r. 

Mr. Foley: · Might take you over the atate Une. 

RM ,Jr: Did you get an:r anllftr troa the other ageno:r 
or do ve eaoh write our own letter' 
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~· ~tt!!~' We wue ov -· Pro~ a.r.o. 
end F..f~.la wftM oae. U w ortstJM'\r -.14, 

" do not reo-D4 8117 benktnc leclal.aUon, I haft 

written u. 
I!Jl ,Jr: Ld • rell4 U oat lcnll, (he ellhibU f2) 

Mr. Renn: that'• all right. 

Xr , ~lMOI Ve are on reoorcl :rather elahoratel)s 

8g&inat 1 • 

.!!!l&: Yn, Bane• tol4 ... ~ Me wt17 I 

aho~oo' wue tM• lt1114 of lettert ~7 not wlte 

thU letter an4 MD4 a oop:r to .. oh -"~' or the 

groupt (8 .. ellhibU fJ) 

Send th1• b7 baD4 aD4 a111Pl7 u:r to Jonee aD4 the 

other• lt I don't hur frot1 ~ b7 to.orrvw -•· aD­

le .. :roa haY• - -nt b7 to.orrow noon, I W1l1 

eend th1a oat. 
· 

Mr. Rnflz !hat'• all rlpt. 

~: (!o Duttleld) Vlll :roa ... that Noh one 

gets a copJf 

All rl&bt, n.n. 

~Bell: that; oan't be \alten aa •ort of lllplJlne 

appro• • 

!!r. "Pb!!l Y.ou woal4 be 11114er tiM or1Uo1• ot 

bankere tor appro'I'1Dc th• rnoftl of the Co~q~troller' • 

ott1oe b7 the Beorsantsatlon 8111 to the r.D.I.O. 

li!Ll!:= B.n I • DOt reo:• D41118 to the 1'1' .. 14ent. 

!lr. ~~ Bat :roa are U71J1e thet thU 11 DOt 

aeouKl'J aae n oan be 4oae -tber ..,, 

~Jrz I 1l1ll lean U th1• •:r: 
aooa lOiO"rrow. 

!!r. 1!!1 •goa I tb1J1k u 11 a ftl'J 111p0J't&Dt poUt. 
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&• r~l'f' It :rou wri '' thle k.ln4 ot a ' leU!l' 
and ur, * t • 4!.-4 a4'11 .. ble, 1 I O&D do 1\ but 
there u not &117 need tor anr aew lerielaUon beoau!! 
vo alrea41 han \he power. . 
~~ Wb7 don't rou, tor ... ••1 \hie- 1 I 

th1nk~0o!Q)tl'Oller1 e ottiot lhould be in \he 
1'reuu.rr.• 

Mr. rolfl: It rou do that then the people -.t1o 
don • t vant 1 in the frea8Ul')' Y1ll be in ta•ozo of the 
Brovn Bill. Vhereae, :rou ear under \he Reorgan1saUon 
Bill the bureau oan be traneferr!4 w r.D.I.C, it u 
1e deo1rable. !hen :rou are uot lln1ng up aga1nd \he 
Brown Bill or for oerta1n people, 

B!LlJ:I It rou alllt • do I want 1t traneferr!4, 
then i'll7 uot ear eot 

Mr, Oaeton: I think ve ought to line up againet 
the Brovn 8111, You lean rour triende in doubt here. 
!he 'l'reuurr doee not know. 

H:!l.lr: I aa aga1net, thie rear, ae far ae I oan 
tell,""1hli !!Uion, of ha'l1118 anr tranefer out of the 
Treaeu.rr. Wb7 uot ear eo' . 

Mf, ~~~ !hat'• the ·war I read u. I didn'-t 
get anr C!OU • 

.B!L.h'.: 'l'alte ano\h!r oraolt at U before :rou !!nd 
1t ouTOrthe 'l'reaeur)'. 

!rot out rour o\h!r exeouU n or4!r. 

Xr Mohf:P.~: Job.nnie fed ue lunoh &114 oon•ino!4 
ue -- alter.:l.~ e ted ue eo 11110h we oollld not tallr. 
etter ve got throush -- he oonrtnoed ue the beet th1118 
to do on thU (ellh1b1t fll.) wae to let Dannr talt! 1t onr 
to Smith and .. 1, •Here'• -•thing that 1n•ol•ee all 
dtpart .. nte, uo\ Mrelr th! 'l'reaeurr. Ve thinlt JOU 
ehollld 1n1Uate 1t rather Ulan han 6! 'l'rea8Ul')' initiate 
H. I 

I!J(.Jr: I will eign U with hD· I thlnlt I» U 
right, 
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Mr. l(oRI;rnolde; 8o we han nothing t or )"CJ.I to 
a1gn. 

(At th11 poi nt Mr. ·Delano and Mr. Uphall lett 
the meeting and Mr. Bartelt oame in.) 

180 

Mr. Bell: You tnov ve ha•e dieoue .. d on ae•eral 
oooae1ona in t he paet t he queation ot eentraliaing the 
accounti ng author1t:r in the Treaeur;r, ~ Brownlow 
Co~ttee vent quite a va:ra laat :rear in tr;r1ng to 
oentral1u it in the Treaaur:r and there vas 10 auoh 
oontuelon the:r traneterred to the Budget Bureau. Under 
tbis reorganizati on :rou can't touch the aooountlng ottloe 
but ve thought :rou could t r anater troa heade of depart­
e~enta the author1 t:r of aupe~a1ng the aooounU.ng e:retema 
preaor1bed b:r the Ooaptroller General and t hat would en­
able ua to get oontrolli ng aooounta on the booka ot the 
Treuur:r ot not onl:r department• and agenoiea but oor- o 
porat1one and enable you to eee a oonaolidated tinanolal 
statement. Ve would g1n the Preaident an e:uout1•e 
order g1v1ng that author1t;r, eetting up a Tr.aaur:r di.t­
a1on ot tleoal affaire. 

ID! ,Jr: I wuld have to put m;reelt 1n your handa. 

Mr. Mo~olda: The onl:r thing we are dol.ng in the 
order while~ Preeident tranetera eupe~a1on o•er 
accounting ayateme he can't traneter authorit:r to pre­
eorlbe them. Ve are euggeet1ng t he Preeldent put 1n 
bia order a reoolllllendatlon to Congreu that Oongre .. 
give tha Treaaur:r, b:r leg1elat1on, authorit;r to pre­
aor1be the •:r•t•• · 

1D1 Jr: It t hle 1• eoMth1ng that Bell and E441e 
Barte~t I am more or lees willing to algn blind 
on lt. 

Mr, ~eaton: I • t or thl• •er:r etrongl;r. 

Mr. Bel l : I think I ahould &lao tell you t hat t here 
la a provia!on in here tor you to e•aluate the aaaete or 
these banka' aotivitiea. 

ID!,Jr: I will. 11gn 1t with the undaretand1ng if 
Mr. Ranee doeen't like it we han a ohanoe t o withdraw 1t, 
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111 4Nr Jlr. C!het •a 

lleto"IIOO 18 ..... 1io ,.._ leUU' ot 

April 4, 111311, requdllla a "pert Oil I. 20411, A 1111 

•to 1irauter h 1ihe hcleral Depod' In-• 

OorporaUOII all Fe4eral Mn)r-eDa1111ftl taoUou, &114 

tor o1ihel' piiipoMo •. 

!hl• liUl 1101l14 1ira~~~~tv 1iho Ottioo ot 1ihe 

ao.p1irollor ot 1ihe Olll'rou:r &114 Uo llult ezep1nllla 

~ .uporrtoor:r tuoUono troa 1ihe 'freanr:r Depuo1i .. d 

1io 1ibo Fo4oral DepooU Inouranoo ClorporaUon . I aa 

oppooo4 1io 1ihe -n1 ot 1ihe ao.,pt"llor ot 1iho 

Ovreno7 or Ilia. 4u1i1oo troa 1ihe 'freaoW'J Dep&naon1i 

a\ 1ih11 Uao &114 aooor41DC1:r I "•-DA 18&111o1i 

enaobon1i ot 1ihooo ooo"t!U ot I . 204& 11h1oh attoo1i 

1iho !Naour:r hpar1iaon1i . 

t:;=:!• Robon r. •por, 

Oo.al1i1io. on Jn)rtns an4 Ovrono:r, 
Ub11io4 ... , ........ . 

IID:hp &/2/311 
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( 
11&7 2, 1038 -

.... I'UIIlllll: 

!o: Ill'. .J'1111 .J'ODII Ill'. Baa•• 
Ill'. LH Orowl87 Ill'. Dan181 hll 
Ill'. Xarrl.ller lool .. Ill', ro1e7 
llr. JloD&l.d Baa•• Ill'. h'elbD Del&Do 

Ill', Dllrt1e14 

horeb%')' Jf.orgen1obau - propoHe '' 

11nd 1ohe aUaoh ed 1e1o1oer ae a repoJ:'1; on 1oM Jlrcnm 

1111 . It 70u be11ne 1oba1o 1ohe 1'Naeur7 ahoul.d ne1; 

11nd 1uoh a repor1o on 1oh1e !1111, or 1f 70u ba?e UIT 

0-IDh OD thie repoJ:'1; , would 70U pleall eal1 1ohl 

hore1;&rJ or Ullder 8eore1o&r)' S...ee Nfore noon 011 

lla7 3, 

• -

• 
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I'DIIIM. Dli '*' l•ns Ill 011 I IF 11011 
..... 1011 

- ' · 1939· 

IIJ dear 11r. s .. retarr: 

llr. Darf1al4 baa b- 11:1JI4 •0011&11 to ..,.. • a 

coJI1 ot 101ll' propoaad latter to Sautor leper Gil \lla Bro. 

8111. 

ad l D tbla letter. I aaa no reeaon tor any banli:1Dc lesiela-

U DD ot tbla na\nra at tbe preaant tiM. B_..er, abooald tbere 

be he&rl np u4 I - aall:ad to \aaUty, I Will 1llt01'11 tba C­

alt ha tbU u tar u tba ladaral Dapoalt I ......... oa Corpor&UGII 

la couoera.ad tba ooopcaU• axiat!JI& ba- 1t u4 \be '!'raOA17 

la wob tbU nora la ""' •-1\7 tor U7 lacialaUGII 011 na 

'I'll• Boa-'1• B~ llo:rs ~. 1r., 
SaorataJ7 ot tile~. 

l"t•lac'•• D. o. 

185 
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TREASURY DEPARTMENT ~J-'Z 
c INTER OFI'ICI: COMMUNICATION 

llr • ... .,...u. 
J , B. rolq, lr., .u~ O..ftl o..Ml 

~· Uat• ot 1M -UTo ~ tM ~ t4 appoill-t ot all 

1m .. n u4 eplorooO ill aoll. 4opail to aow nnot lo)o law ill .UOrtiuM 

otttoan u.-t ..e- I a illtonot tll.at ,a. a. anou to pot U ill 

.-w a1 oooo. 'lllilo I a 1a •'l.ro .-:n wUII. tU JIVl)Oeo --" 

w" u-pl11ko4 br tll.o or4or, I _, to poillt o.n .._, \11.1o orUI' 

will 4nw oonUdoftble att•UOD ill .,......_ a.. pro-tot. 7or \ll.lo 

-· I would tool •oil .,ro ••ona)lo m11t u it I llo4 • oppon.ltT 

w -ao tllo nrlou otn:a\M illTOlTM oo Uat I mpt IIAn D opponaltT 

w hill to rov •"•UOD all ua n-.u ... attonot lo)o u. 

:as 
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I a .U..UC ,.,,,,I....,_ of,_.. ..... Ia • .. u.-1 a a ., c- n .nee e~ ,., e 'Ill ....,_ 
..u. I a alee •d-tac ..,s.e e~•...,... .... 'r 
- ...... ..,. tJI .............. , CIIMft.l. "-­
.... ~-..,. una a. t11e ..-u-. ..-a =::f.!!' ,....., ** lo ._ u -. em. ot • 

I $ 0 ..... tile ........ ....S.e S..Ju4tac 
~ 'r s-u •u..•• * ,...,._. _. •• ...aa-.,-. a~Un em-.. &a-. 11e Ml,.. .n • -'"1-- ..... to 0 »*•• ......... -'-' .. 
~. t11e7 wUl lie .... at * •- air of tiiO "'-"" 
-'lac .. lao 

s-u •u•tt &a _._ ..._. .,_ rnrr'1ac 'lao 
_.._._tllla--.u,_-~•u.. !Ill 
talk ltoolt &a ,._ ... """-- ...... 10111 ... 'llo1t 

--·-· •r'S.....U....W'IIoaffl ..... 
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,.....,.. 10 111 lUll or 111 a ana ••••• or tu ,.:t.., or UIODIIDI au. ~»m-. .. 
...... D IICI a.& 11. 

:sa 

na&A', UU. I of tile --..u.ns. Aft at 19)9 prwi ... ter ... 

.,..ai•U- wttua --. -u .. • • ., tile aeow ,,, ,...u.... u. 

httl .. , ~ ~·-- .. dften1M ..... ....,..u.ns.. - .. ,. ' 
".tt=-~ \M JiWfllll of ••etl• l(a) If ftU. I of ..U tet1 _. 

~- \M rr .. u.n M pa nG•" .. -swi..U. Pl.oul _, 

... -J.Ua\lee ill tile 111M If .... ....,..., If tile r..u111 nllllas 

" \IN ~ eiiiW.\ at JIG'_. M ottl- _. poet.U.. \MNia - ~ 

'r low l.a u.d _.h .. 't' laln "•a\e efti-• W' ~-of .a .s.,.n.. 

-" 11 -1117 M .,.,._._ - or -. .....,._ of Metl• l(e) of 

flUe l at 111• tet1 

M, tlaiiOU, 'r .utM of _. pu wt M tile •tMrt.V ~ ill 

11 II)' HUa l of ...U An, 1 a-. ,.....,.. tile fiUiorMc ....... u. 

PlaJ 

I1MI• 1 - '=:f:: ",_.,,., 

hen 1a ~ __.,_.. ._ tile 111M of ..- 111 ' \ Ill ,.._ 

U•e 01w ...... 'r lew 1a _, ...._ otrs- \Mrolf rela\1111 M tile 

eppala'-' ot JIG'_. ._ 1m- _. poilU.. 1a ..- ..,...._,, l••Jd 

1ic 11-.111 tllenof, .. M tile t~ If \M II f<FW'•• ,.....,_, 

........... ........_, • ., •• ,., • aet-• ., ..... ra••••· 

I 

• 
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n. ....... , ,..,._. U••lMf• •tn• •'r •') _. ,.n d .,, 

WeltwN llr *'. • ........ n. - '"*"-'"' .. tile .... 

~"'. ........ ... ., tile ...... ,. - ia .... wt• 
\Ill ___,.,.., ....... . 

···"· 4-. , 7 
,.....~iaW.P a • ...._n.-.u~~e ...... .. 

"-"• ''*•"- ,._,..,. •• , 1w,... tile ............ "" 

., ltJt lilr ..... )(.,., ......... ,.. .... .,._.-~ ......,, 
...... ' - = $'• ..... 

au r a m&B~Ua n.. ...u ..._.. ., ...... '* •-•- •• • 
......... el ....... el tile ....... .. .... el ~..,. 
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···=' .... ,....,us-.,-- •-.-..u- Aft., 1,., l 

.-1\ Jlend\llllasac..t•U• n.. ••· _, •UtW et¥ srw \. 

1M w-. et \be --..u .. Depes 1 11\s et tile r..u.. sr &ffeSaUaa 

!90 

.u om_.. _. ~ Ia ...- Da,. 11 au•. 1 ft8ll *' till t.uarw 

_. _..,uauca proposed Ia We n.. b uo111117 to s r ..,Ua - w 

..... or •• JW70"' or -u• l(s) of tile .t.e\ • 

•• , ....... -- - ·-· 015 1aft ""* _, .... ........ ,, ., 
en\lla ott101r1 _. .-,10,111 Ia tM _u .. Ufa1' \a Ia ettleln 

wor '" UJe ..,.,.._, lllda. •••• t11sl11s, \lie " .... of tile ' a ;a.. 

-'" are ,..,...tbls rw \M aeto of .,... etft.-. aM ..... 111...._ 

' IMr do . .. , u .. t.lle power to appola' II' ,_.. .,._, ftll h bdM4 • 

~ uta\'- *'* 1 t.ti1M ••4 " .. mew. ftl• 51'•,..•4 n.. 

11 .. lhftiUft .......... Ia -- ...... --~ "' ....,..,... ..... et­

riHn u.s ,....,., *lell sre - ... w 1a -. om-. w .,..._ _. -,. 
om..,.. ........ , .... l fill 111'\sla .. , .. 51' .. 11 •• n.., Ia .-u. 

U ~ tlla ef1't.d ... sl • llo09Nilt-·\0 wUl NSilll\ Ia - ..... 

lffOiatMa\ sf offt.-. .. ··-.. tile Ill shc et I I .. wltll -

iplo\ \o nell IJIPOla--\10 wUl DO 1.-pl' M ISIIISIF} • 

I tr.\ U..\ Uth It z •aU. rt.. wUl _, •UII.,_ ....... '1111. 

- Regraded Unclassified



( 

t 

.. ·-·---· 
raaa1t ..... JIP"a"'l' .. =tUI& ~ 1t& ' I rt tln lit fl6 U., I -. 

""....,. •• c l tlni'IM._ , ........ , .... 
..... el tile··~·· .... 1 •a ........... ,. ..... ,, , ..... .a& 

wn-~ .... 1111 &a-': 1 at>~ I,... ......... P& 

... 1 • ... , •• ;a a 11 aa tiiU ftM .. __ _, • : s"•-
,. - .t .._; 51$1 JS fl6 a etln 1(.) .t 1ta ,.._ 

a..- a- - .. "" ...... .-.. ... , -..... 
~-tle.,....ILIAJ' $1 I la1t& IS $ t 

u..w .. .aa...fll ... la rt , • ..._- ... ..,.. u 1 r • 

.. .,... ...... a.. ......... - --~--- ............ .-.. 
\lie .... ., .. ••a rt •• -. as t"· ,. ........ .,,._ 

..... ,,,_...,. tllllr.,.. •,....." celf=t • JJ&I s ~ u • 

,., ,., .... ' ........ a ................... .... 

._,, rw " .. •••u••·•••• aa .. .._.. fl6 r u ...... .,.., .a& 

t ,_ Mlrt' .. k ..... e .... ll .. ,.,. __ Ill - ............ , 

elf'-o l twl _, h .... 1t& .... 11 11-. Ia ........ " I -

lit .m=a u Ia tM ........... "' st 11 Wlil us •• 1a a If=, 

I ..... *' .... p 1 ' 1Urr ,._ Wl&laat ... ,._ ISJ llalc 

......... 
• 

Regraded Unclassified



TREASURY DEPARTMENT 

WASHING'TON 

the Jllrec\Or' 

!bee ill tW berwith a ~ Plaa, -._ 

pther with ... te Utter ot ....._,Cal eM ..... to 

OoD~HU tor tb8 •• ac-t-. n. Plaa woul.A __,_. 

tullot.tou Nlaiilll to ooDVol of penoaMl - ,. .. tell :l.n 

tuborclinate omo..a. 

~fi-'t.io:• wl1l Z"MIIlt :l.n a .,n etrl­

o:l.ollt aDd -DI*I.cal adldllllf\lretloo ot tb8 e.t'tUn ot the ~ 

pu\•llta atreoW. 

192 

Regraded Unclassified



r 

• 

193 

... l8 tlk,.-'UW _.. a I I ' I'M Pin, ._ 

lf\W 'llUa aa 11uw...-.ate ~- ~ '" nnw '5 1111 • 

•••• tw *,. d' rt'• -'-..._ a. P1w wnY tr 'w 

..... u ,..._b • .._..~ .......... , t •• en 
'-"-~ .......... 111111 ~ ppn-•-11' - _... 1a 

~.at& ""'-• ftll I » •• ' l8 ~ Uae ,..SII" Uld 

~ • .., ....... ~ ... ,_ .. _ tiU1 .... , 1a • - 11ft,. 

....... II I•) Wd ?Ia-~*aMJ&N~ta.· ... 
1 aklr ~ * llnw »• 

"' . 
Regraded Unclassified



• 

... 

........... 1$$ ....... 1 ..... ~ ... '"-1 u ...... 

• 
............... d! , •• -'-.... a. a...-. ..... 

I 

..... I II 1" .. la tM ..... ~ W I U I «1e t 11 .U 

"-"- I'Ne+f .. te tM I h :ol. 16 ,., __ l_ll' - .,.._,. b 

.-eti .... .as-.... 5 ... , .... ~ ............ 

.._ ... •••• -l&la•lll Mel """" ~ ... a.Ml&ft ~ * • 

... ,. ett •• 1 

,, , .. 

Regraded Unclassified



!95 

......... 
......... c .. 

... 
a.. " ••-•?.tltllal• 11u •• • IP-111112 •s?llln•,..... • 

........ M $2 b lair 1 .. I .. tltlr-arrl?tl ... lllllol& .. '5,__11 _ .. 

•• ........ I', ........................ . 

• .., ••-~~~, .. ,111,.,. a. .. -... .. -•••s•; ,., illlfls•'llllla??• .u. 
I ,_ r'att• • "= 1 ' l .. -•=--rl? - tcsW a. 
n acsts Aft •••= • "'"u•~•• u ., .. ••= .,.. 

.... ~- .all rllllt ... - ..... 

ned 1J ................. ... . . 
... 7 

• ........... .... 

Jon 

1 

Regraded Unclassified



\ 

...... "' .............. 

... 
._. .. ., , .... ,. n••• as ,.~ ... 

...... .u11 M $J l;llll , ...... - 'Mel sa I I .. 

t 131sa,. .. I'll 11 ste t?s ••• • ,._ ..... tr •a 
ts ... I utls &a ......... --11111Nt to I 1 .a& 

tm'?- -d:nft. te - I 1 l .. .... --sa• - ........ &a 

a 1 , ..... •••-•.. • OP .. s~11xJ•1 1e ........... ... 

* • "I P - _.I aU 1 ..a I'UIIIh &a •-_,. 
........ I ... I&P•xll.' Odd. U __ .....__ ... 

iM1 Q Md a 

n • a --• sa 

:ss 

, 

Regraded Unclassified



.... ,. .. ......... , ... 

... 
-. u ••-•,._. ....,... • • a 1 u- "-' • 

,.._ .... es us I;Jists ~o~te• el ttr-•'Mel II 111 te 

··- ...... g,O 1 ..... ' Sa .. n....... • 7 

• ... n..,"tts &a tM ._.. el a s 71 a I e rl 11 .al 

'-11- ........ " .. __ el .... ,.,._._ ... - ...... &a 

• ' ll•te........ .. '5 ' ' &a ............. 

... • r'ttt•es el .-I J'hM .ul ,_.,&a a-.,..._ 

........ SM 'e) Md 1ietleseltlle~el ..... .... ,.,., .. 

'MJ • ..,_,.. 

I ...,_. ... 5 h 

• 

: 97 

Regraded Unclassified



~98 

• ............... 
._. u , .. _ ... ,.._. ...,.. ... ,. a lwtn ~ • 

........ - ., ... , ..... '"'•..... 1"-1 " 1 .. 

...... ,_ .. Jll U 1 .. el. I L a. ftn ...W.. IWt ...... "f: .. La .......... II I lira 11$ I' 11 .a& 

ftMtl- Rid' ...... I hal .. ,, __ 1_111'- _...La 

................... t ill- all ..... La. - ""'-

.._ ... 111 s•a Hrf h•"-,...,..,...__...,.._ 
pes' • • ..... 

1'1. 

Regraded Unclassified



I 
l 

\ 

.. 
..... lllrt ..... ~ ......... 

... ... .. _ .............. 0 ............ ... 

...-..- .. eo.,. .. ,.,,...~- e..u a ••• 
lilouu ,. .. h rei , ..... ••• • "-....,. • 'a 

........... , ......... ~ 1111 ....... 7 ,,Ill 

twa?&- ..a.M ............. ~ ----· -·· - _ .. ia 
12 ,., ........ , ...... , 7 Q ,.~ ............... 

... • 'ttl& .. ~ ... ,,_ .... ,, ..... .au. ,..., ia. - ~ 

._ ... •r-ult-•a&J Md ll .,_ ~ .. _,.... ~ .. .._ 

..... tu elf 11 I 

• 

"I f 

""" 
I 

Regraded Unclassified



( 

.... stli; 
• ..... .,...,,sa a, 

... 
... M II' ?Mit- Mite' 5 ° liM ...... 

......... M Jlllfl'S'Q laaa• fill , ..... 111?5•-.1 '! IS II' 

........... 59 5 .. ''I 1 I ........... 9 

..... I d"tll h ....... fill • I If 

, .................. 1 

• ....... 0 ... 0 

• 0 .... .,..__ ..... $ ....... u.,-......... 
* • 1 'Stt?n fill.,...,., .. ~ .., .. . 
.._. ..s •• -•?a=&a ... w.,.np ..... ,.,,l!l• ., • .,....., • ., .. • 
,.. L • e a 

. .. . ., ........ . 
,, I 

• 

200 

Regraded Unclassified



201 

(. 

"' ........ ............... 
.... it ·---, ... --· a II I 'I 1'M PWIIit .,._ 

,.._ ..... M OS .,,._, Met .... tr ltllll c· I I "' 

.... , ,., ..... II,C , ..... 1 I a. Plow ....... '& 

..... I 1"% .. &a till ...... It Uti a 2 I 1 ,, .U 

,__ ....... le \M I I Ill .. rl•-•-lll) _, .. ,.., &a ...... " ... ""-- a.·~· ' ,, ............ ..... 
.. ...... · · - .......... ,_ .ul....at lA.-~ 
........ ·~·· _.,, •• ..a.l hid .......... .,... ........ 

...... I 11 -"lh$ 

II 1 ... 7 .. ltiiiiKSbh 

........ 
Wil 

Regraded Unclassified


	00926
	00927
	00928
	00929
	00930
	00931
	00932
	00933
	00934
	00935
	00936
	00937
	00938
	00939
	00940
	00941
	00942
	00943
	00944
	00945
	00946
	00947
	00948
	00949
	00950
	00951
	00952
	00953
	00954
	00955
	00956
	00957
	00958
	00959
	00960
	00961
	00962
	00963
	00964
	00965
	00966
	00967
	00968
	00969
	00970
	00971
	00972
	00973
	00974
	00975
	00976
	00977
	00978
	00979
	00980
	00981
	00982
	00983
	00984
	00985
	00986
	00987
	00988
	00989
	00990
	00991
	00992
	00993
	00994
	00995
	00996
	00997
	00998
	00999
	01000
	01001
	01002
	01003
	01004
	01005
	01006
	01007
	01008
	01009
	01010
	01011
	01012
	01013
	01014
	01015
	01016
	01017
	01018
	01019
	01020
	01021
	01022
	01023
	01024
	01025
	01026
	01027
	01028
	01029
	01030
	01031
	01032
	01033
	01034
	01035
	01036
	01037
	01038
	01039
	01040
	01041
	01042
	01043
	01044
	01045
	01046
	01047
	01048
	01049
	01050
	01051
	01052
	01053
	01054
	01055
	01056
	01057
	01058
	01059
	01060
	01061
	01062
	01063
	01064
	01065
	01066
	01067
	01068
	01069
	01070
	01071
	01072
	01073
	01074
	01075
	01076
	01077
	01078
	01079
	01080
	01081
	01082
	01083
	01084
	01085
	01086
	01087
	01088
	01089
	01090
	01091
	01092
	01093
	01094
	01095
	01096
	01097
	01098
	01099
	01100
	01101
	01102
	01103
	01104
	01105
	01106
	01107
	01108
	01109
	01110
	01111
	01112
	01113
	01114
	01115
	01116
	01117
	01118
	01119
	01120
	01121
	01122
	01123
	01124
	01125
	01126
	01127
	01128
	01129
	01130
	01131
	01132
	01133
	01134
	01135
	01136
	01137
	01138
	01139
	01140
	01141
	01142
	01143
	01144
	01145
	01146
	01147
	01148
	01149
	01150



