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B.II • .Jr: 

f'nllk 
Inoz: 

B.Jt .. .Jr: 

K: 

H.l! • .Jr; 

It: 

R.ll • .Jr: 

It: 

B.X • .Jr: 

It : 

B.ll • .Jr: 

It: 

!I.X • .Jr: 

Bello. 

Bello, Re111'7. 

Bow are 70u t 

.JaDIIU7 1), l~l 
l2:M P·•· 

f'ue. a.;,, HanJ"7, a fellow .. , 1n h ere the 

other da7 w1 th what looked to •e •er7 •uch 

like a raollet. Be ~ted ae t o eubecribe 

tor a $200 book ot eoae boolr. ot ltnowleOCe 

which - • going t o be preeented wi th an 
inecription by •• on the tirat page t o the 

Preaident, and it loolr.ed to •• lllle a h1gb­

olaee boolt agent' a racket. He aaJ.d be bad 

70u and Bull and two or three othere alread,y 

agreed t o 1 t. 

!bat' • right. 

I' • at raid or it, HeDJ"7. 

Vall, I tell 70u wbat we did: the pereon 

ia Kra . llcAlliater. 

Vbatt 

Kre. llcAlliater ia behind it. 

Vbo 1e abet 

Vall, up to •ery recent l y aha fta Cba1J'!Un 

ot the Voeen'e National t)eaocrauc Co..tttee . 

She'• on the le•el and ••••• 

Well, aha -7 be geUlna t ooled. 

lo, I tall 7ou wbat we did: before 

lire. •orcent~~au would do U7tbln8 - I •• 

oppoaed to 1 t Juat the va;r 7ou are - abe 

11M •aLeiab, the Librarian, look into 1t 

aD4 a. -t the thine to two experta and 

he N78 that .the7 are worth that and • ore 

too. lo tbell thQ' t ook the thing up w1 th 

IUaa LellaD4 to find out vbether tba Preaident 

would II'Mll7 wnt th•, and he &aid 7ee, he 

would l.1ke tbaL 
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l: 

R.M.Jr: 

It: 

H.M.Jr: 

X: 

H.M.Jr : 

X: 

R.M.Jr: 

l: 

R.M.Jr: 

X: 

R.M.Jr: 

X: 

H.M.Jr: 

l: 

- 2 -

I .. ee. 

Row, I bad the ... e reactlon tbat 7011 414. 
I 414n1 t want to toucU lt but then llra. 
Xorgentbau vent lnto lt turther with .. cl.elab 
and be ea)'e that the7 are worth 1 t. •ow that • a 
the •••.•• 

Well, I ' a pertectl7 agreeable to Joining 
an7th1ng that 1a bona tlde but I 414n' t want 
to be a aucker. 

Well, nelther 41d I and that'a vb)' I 1ae1ated 
on eotaebod)' - JOU know MacLe111h. 

Yeah, aure I do. 

The Ll.brar1aa ot Congreu. 

Yeah, I know h1a. 

Well, be eent th1e to two expel'te an.d the7 
M7 the b1n41ng alone 11 worth 1200. 

Ub-bub. All- right. 

I 41dn 1 t ll.ke 1t at all, h-ank, and .;t OVII 
reaction -• not to touch 1t but the booke 
are worth the aone7 and ltre. XcAllleter 1e 
the peraon who 11 behind 1 t and ahe 1e on 
the lnel, and IUee LeBan4 ea7e the Pre&l.dent 
would be glad to rece1Ye tb .. , eo there )'Ou 
are. 

All r1gbt. Then tbat'e o. l. 

Whatt 

Muoh obll.ged. 

Xow
1 

val.t a al.nute, val.t a a1nute . 
JOU re g1Y1ng booka a_,., bow about 
p1anea tor the Greek•' 

lihUe 
• r .. 

Well, al.l r1gbt. I'•• 111ued the ol"dare 
and the7' re go1n.g to take 30 ot tha p1anee 
ott the Wbar'l'ee and aend tb• ap to 
Xev York vbene•er 70u tell ae to. 

2 
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B. IC.J'r : 

J[ : 

B.IC.J'r-: 

J[: 

, 
H.M.J'r: 

1: 

B. M.J'r- : 

J[ : 

H. M. J'r- : 

1 : 

B.Jl!.Jr : 

J[ : 

B.M.J'r: 

J[: 

- } -
lfell now look. the Greek ll1n1eter 1e _,,. 
1D al q~er ot t1Ye. Yo u oouldD'l gel 
- a 11 ltle •- or -llllAC lbal I OOG14 
\ell b.1a tdal JOU'" do1Jic. 

Well. 7••. or I OAD haYe eoael:::~ t'roa C";U' 

AeronauUoal Deplar-l -•l wUb JOU 1t ~ 
~l ae t o. 

Well. \bat would be ~ertul.. 

All 1'1ght. I'll get bol d or !owere aa1 eee 
tbal eoaebod7 coaee up ther-e to ..et w1tb 
70U. 

Ba•e b.1a here a llltle bll before quarter 
ot tl.Ye. 

At 70ur- o ttl.cet 

Yeah. BaYe h1a h~ al .-: }0. 

All rlghl. .-: }0 70ur ott1ce. 

117 ottl.ce. 

All rlghl. I'll elther baYe ~overe lbere 
or eoaebod7 he e ende. 

Fal..r enough. 

All 1'1ghl. 

!bank 70U. 

All rlgb l • Ben17. 

3 
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B.X • .Jr: 

.J .... 
P'orr.atal.: 

a.x . .Jr: 

r : 

B.X • .Jr: 

F : 

B.II • .Jr: 

r : 
B. JC • .Jr: 

r : 

B.ll • .Jr: 

r : 

B.K • .Jr: 

F: 

B.K • .Jr: 

r: 

.J~ 1), 1~1 
12:20 p.a. 

L1atan, 41d 8J17bo47 ~. 7our beg thla 
tua 7ou _, up \0 •ev York' 

Well, aa loa« aa 70u aren' \ golog on the 
aaae tra111 ITa aate. 

You took a ~ w1 \h JOU tro. the 
!'rea~. I bN.r. 

!ha\' s rlgb\. !be onl.7 W7 to bandle that 
eltuatlon 1 a to Jo111 tba 'l'reaaurJ. 

Vbat? 

!he ool7 ~ t o protect JOurselt nov ls to 
Joln \he !n&aUl"J. 

Sure, Jo1n ua. 

Yeah. (Laueha). 

&1gb\. 

lleftr7, 41d 7ou know \bat llazvell bas prepared 
aoee aor\ ot a •'•'lar 41reot1Ye ln oonneotlan 
w1 \h ezpon conuol. 

I II.Dtnr he bad one and bad bad one tor eneral 
-elta. I don'\ II.Dov \bat 1t' • &DTthlng Ye1'7 
new, 1e i\. 

I don't \h!Dk 1\'a new, no, but 1t' e along 
\he aaae llllea. 

Yeah. 

Yeah. 'lfell, I Juat wanted to be aure 70u 
II.Dev about 1\. 

!hallka tor \he tip bat aoaebod7 elae told 
- \bat and that ha wa Yel'7 ub1t1ona 
about it. 

YMh. 
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R.H .Jr: 

F: 

R.H.Jr: 

F: 

R.M.Jr: 

F: 

R.¥- . Jr: 

F: 

B. M.Jr: 

r: 

H.ll.Jr: 

F: 

R.M.Jr: 

F: 

H. M.Jr: 

- 2 -

Well, I suppose by now he's aeen the one 
that the President baa. 

Yeah, I 1•g1ne eo. 

Ot course, Sob Jackson la in lt now, t oo, 
and he ' e ee t Ut> a co~ttee with the 

' -President a approYal on ~. whole queatlon 
ot 11et1ng t or eign properties and eYerJ~ng 
eo Jus t where lt will end I don't know. 

Yeah. 

But I think irreapeetiYe ot where export 
control goes, I think the Adalnlatration 1a 
Yery Yulnerable. and Martin Dies knov e 1 t, 
on all o t th1a 111oney whleb la going abroad. 

No oueatlon ot lt. 

And the tlrat thing we're going to tind la 
that Martin D1ea 1a goi ng t o t oree our band 
and nobodl' lllea tMt. 

Yeah. 

So 1rreeoect1Ye ot t he other ~ng I do think 
thAt th1e money that 11 going to Geraany a.nd 
Ital y - sooner or later we 're going to be 
publicly cr1 tiched. 

No queatlon about that, but l en ' t h.e going 
to a ct t oday ·on your ••• •.• 

Oh, I don ' t think eo. No, he won't do 
anything until t oaorrow and the more time 
that Bull b.ea the aore the people work on 
him on the treez1ng end •••••. 

That' • right. 

I aean, on the treezlng, a nd the lese he 
l ikes 1 t . !lot on th1a other ~ng, you 
know, but Just on the etra1gbt treez1ng. 

Yeah. 

So I' a YerJ aueb worrled about 1 t becauee 
I thinlt we're Yery Y\llnerable and all 

5 
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P': 

9.K • .Jr: 

? : 

3.li • .Jr: 

r: 

r : 

!l.l! • .Tr: 

,.. 
B.JI • .Jr: 

P': 

!l.li • .Jr: 

r : 

- '-
~ Ud.• .,. *lob u be1JIC -- t- ;a > 
P' , pol po-. - ~cl -tral. 1t -- ... 
u - .._..., ... tllat' • *- m.. 1a 
- the Ud.JI&. 
I -llliler 1.t' 11117~ that - wblll t!-. ._ 
pt. bad: I ~M be'U be 11p eo Ua adt 
a appoJ.caeau_ '!'-- u.. Prendeatf 

!'-.h. 

Ve11, tboe ~clent ki»V11 abov.~ .1t. 5e 
~4 he -.. sol.ll& eo take 1t a.,~·» aD6 
~ ha• talkecl to h1a abo-.t .1t. !la!l. acw 
pRt,• 1t oa the baAl• or tte .Ta;;an.- 3 ,..,_ 
th1JI6 t!la t 1• II'!) u ekll aiL 

'leeb. 

So t11ere are a ~ot or m"O•a-cwz-u. ~ 
I ~te 7t:111a tel' '~ .. al:loll:tt t!:ih ~mer 
th1.DC ana .. I ..., tbere re - ..t'l:ll. l.ot at 
c:ro--mzect• aD4 I P'lt lt 1.ll t22 ~t'a 

1ap ac4 ~ ~• 'lllbat -' re d!Dll!C ~ a -
aU or car -.rc1•• are sol.ll& em tfi:H !dn., 
.U4 to D wacle•. 

.A.Dd mat I'• cJotQC ca tbat la, I'• ~ 
to set t!l.e Pre•.td-t to take lt QQt 11 ~ 
:tap -4 &1'ft 1t to Ball. be-aae lt"a r<W'elp 
nl.aUcas, 8Dd I • •• 't beea Ual.e to pt !Ids 
to 6D t.bat, - that'• tba ~ 111:111! p-.. 

0. K: • • R q . 
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~-Bell 
~- 7Astc:m 
D . I~ 
1:!-. 3u.s 
:::-. ~TeS 
l.l-. sru 1 ; n:1 

~- S~ 
J:2' .~ 
Er.~ 
~-~ 
~- 'ill•7 
b . t.!lite 
J!r. J>elll.e 
Jtr."llhmpsan 
:;:r. Fcla;y 
2r's. !.hts 

~13, 19U 
12:30 p.-. 

T-"J. '>eb,z i:l c:!:a.rb11 o! th~ thin& that interes ts 
::l!e :most !.t t!te - crct, !lrlll,i; us ~ to elate on 
"Cere Ue bill o! aiel to C.~cJ.es stancls. 

"Ze.ll, I baTe ~Ill ciCIU. talking to the Speakv 
a::C. to Sol 3loca. !hq wue ~to nte in a 
r~ lld.J:mtes ClC tlle ea:aittee Jll!'isdietion •ttv, 
b::it liarl:ill 0.. inai.eatea to s- BQtlarn that he 
will ~ hia rerv- of the bill to the 
Fore.i,p llfaira C~ttee, aDCi tllq thiDk the7 -.-ve t1le ntes to keep it in ?oreign Affairs. 
Jiclr, BJ1)CR 1ft!'Glcl like to ata.rt t-l'J'Oif, if he 
~ -a he 1I'GQld ~ to ban Hllll fint ana 
U.. 1Gil• E.e t)l.jpb tlat he could take care of 
tile t.o ••t Dportut witlle&sea in one cla7· 

(rr. 3ell •teni tlle c-.tvece} 

• 
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Foley: 

?ole7: 

r.~ . Jr : 

Foley: 

3.1.:. Jr: 

- 2 -

I asked hia if Hull colll.d be ready tc.ol'I'OII, 
and he said he clldn't tnmr, but 1l he couldn't 
he IoulC. go ahead with JOU and I thought that 
would be a Distake because this was a Foreign 
J.!fairs CCIZ:littee •tter, and it would be liDlch 
better to start off with Bull, and he said he 
would go over until t ednesday if it ._s neces­
aary because Hull couldn • t get re&4. 

(JJr. Gaston entered the co;U'erence) 

Blocc 'D&.Ilts to han scceboclj sit with h.kt all 
the tke and Sen F.qbu:rn e..lso said that the 
deparixents should get together d011n tcnm and 
designate one fellow th&t can sta7 with this, 
sit ill the executin sessions, sta;y ill the 
hear~,. and lin with it right straight 
through. 

t"ell, I agree with ;you. You know, I talked to 
the President last night and suggested to the 
President jDaS!IJlcll &8 it ... Foreign A.ffairs ana 
For eign Relations, that !!r. Hl1ll should •tch 
the t.hi.ng f roa nmr on the war we han, and the 
President said that he would take it up fuesd.a:f 
when he got back. I hne had e. call in !or IIDll 
ever since I cane back, and I haTe been unable 
to tall to hill, but I IJI TerJ e.nrious to talk 
to ~ and I m teyi.DJ

4 
to get an ear 17 ::aorn­

ing appoint:leot ldth - . I don't -=t ;you, 
see - I don' t want to be ill the position - if 
it is Fo~~F Rel&tio:ts, I think I!ull should do 
it. I t · · he should do it, but I ant a 
clean-cut understanding m th hin lihether he will 
or won' t . 

Well, thq are kind ot - both Blo<a and Ra.:rbum 
are kind of looking to us because we han been 
in on the thing so tar, and thq want one o! us 
to be d011D there all the tble. 

You take the ola .an's ac!rlce. 

8 
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Fole7: 

li. J.:. Jr: 

Foley: 

R.!.: . Jr: 

... . ........... . .. . . 
- 3 -

I kncnr i t. 

I haTe reasol1ll. 

I know it . 

~d I think t hef are good ones . 

(~ . Young entered the conference ) 

9 

(Telephone conversetion with Secreta.rr Eull !ollon) 
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B.M.Jr: 

Operator : 

a.'!! . .Jr: 

Cordell 
Bull.: 

!'! .~.Jr: 

£!: 

E! . M • .Jr: 

3: 

H. ): • .Jr: 

B: 

B.M.Jr : 

B: 

3.M. Jr: 

1!: 

H.~.Jr : 

B: 

B.l'I.Jr: 

B: 

B.!I • .Jr : 

t.C 

Jart.v.U7 1}. 1~3. 
12:30 ;:.a. 

.Uo. 

~tar)' Bull collin& on. 

Se1!.o . 

~ mornLng, Cordell . 

All n ght . 

3:v 1-s Xrs . Bu1J.? 

Sow ~ J"!)C! 

¥ .,ll, t.hank 70u, ehe 11 U:proTl.cg s1,!11. 

lr£ ~ etlll at t he hoapl.ta.l! 

Site got tr,> l a e t even1116· 

@b, I'm glad. 

!'eah. !bank 70u. 

U' :m glad. Cordell , 7 0 U H:lelt~ I tol d 70G 
t:!>at ~tore I vent on the !illl. I w=t,ed to 
o. ... e a chance to go o ... er v!l.at I -• go~ 
~ AJ 1d th 70U. 

~ i wonder ed lf the tlrst th1.r:g tcmorrow 
-rnl.r!g I c ould coae a.od I H 702 aM p 
OYer .mat I propou to ~. 

:r-. When vU1 tbe7 be :reaott Cor 70ll to go? 

11Ul., u I undereta.D4 1t. Uae7 are wotlJIC 
- Q!l the queet1on or J ur1ad1ct1co and tl:e7 
- to tblnk that the7 ha ... e Uae ... o te. 

:rea. _I ~ne the7 vLll. 

~ tbe7 are talkln& 1a tera:e ot: ·~ 
e. lleal'1.IIC e1 ther tu .. ~ or Veomeada7. 
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::: 

3 : 

s: 
:::.ll.J~: 

:: 

:_ .. x .. :~ : 

.:: 

::: 

- 2-

J aJ.s:> =e.~~d ~ ..:>t t:l ·~ the 
~>11th :10L 

Vtn1 
yo:D and Sol BlG:m t'ra!Le4 e>at ~. 

~ 't you' 

W3~·s ~t' 

. 
:: =oa:v =' t 'talJ;ed t:l Sol 31 ocm. 

-.:~. a!l.."fboY, zs 1dea .... - l d:ln ' t care wen 
J ~ and u:y 1ds vas b d1ae1:ss tl:e eouree 
:.S !.:l ter.oa u ;mal. affalrs at:4 cu.r -:lOl!. Clea 
~ ~ e<>lldiU.:>el - !::a'l'e b O:.ui Yltb that 
!:aTe 1.0:. J? to tteH cl.e'l'do~=~• :>r danger 
~ ee ::een :!0!"' ••H7 ;.o~slble ~ort b~ 
~ ~~ 3r1U1D tlO ;>roUC't ::>U.-sel'l' ee 

~--~-u 1't. 

:: "S:>:lJ.~ g:o onr all. ~u u..u:..~ a.c4 'then 
Sial' ~t I b6'1'e !:lad - Ulat ca~ I ha'l'e 
=t =~~en to f ollow the aeeoWl't1DC 
s.:r.cat1:oora, =::e of \be ~~~ or auUeUcs 
= =trec'ta or at!:! or tbDH ~- 1!w 
~cal. ude o f ~ .ool.e bunneaa 1• 
s:m>eeillg tl:la't baa bee:l .....,Ml.ad ~U'J •~17 

&:>3 --bl.7 'thrO\Igh the b'eae:IU7 • • ••• 

~ )'O'IL 

••••• &:ld 'that TO~ oeople ~ ~ >11Ul u .e 
~ee of tbe b1.ll. a!l4 Coat I v1ll dlacuu 
~ 'that el:cYS n..c! tor the bUl and 
::.eN ~or the ..n- ~p t.o BrUal.D. I'll 
p !l..tl~ uat -·~, aDd ao aa, >11 Ulou't 6Q1.DS 
~1= ~ parUc-.a1ar aeeb&a.lea beoauae I 

~· t et:udle4 thoae tlll.DcW aJ17. 

1.1 

Regraded Unclassified



B.K.Jr: 

B: 

B.~.Jr: 

B: 

!LK.Jr: 

H: 

B.K.Jr: 

!!.: 

!!.K.Jr: 

B: 

H.K.Jr: 

H: 

- ., -
I eee. 

In taot, I'•e ne•er aeen anrthlnc ot it. It 
.. an't ., place, :rou know, to keep up with 
tboee thince. 

Well, ot course, we bad a meeting here 
and JCU v111 reaesber :rou were repreaented 
bJ e--er Welle• and Herbert Fe1a. 

Yea, I know, but the:r didn't bring back 
aDJ t1gurea ot an:r kind - no .,aper ot &nJ 

11::1nd. 

Oh, we ga• e thea tigurea. 

'!'he:r aaid :rou ge•e thea ott hand but d1dn' t 
gi•e thea copiee ot an:rthlng. But I'a not 
coap1a1n1ng, :rou under~>tand, because t .hat 

vaa not p1'.18arll:r ., ••••• 

Well, it ie eaa:r enoush to rectify that. 

'!'hat aakee no d1tterenoe with ae except 
that ae U.t ie a good reason ~ I vou1dn 1 t 
be expected to d1ecuee all ot that - the 
needs ot the Brltleh ot d1tterent kinde, 
vbat klnde and the tel'IIB ot peraent and all 

thoee kind or thinge. 

Well ••••• 

I etlll think :rou ·people are aeklng a aletake 
on the other aatter, but that's :rour buaineaa. 

lfbat le tbat1 

I ~>ald to Mr. ~t'e-bla-naae - Ph1111pa -

I aald lt :rou peo!)le ban 1n alnd to do 

anrthing ln the va:r ot pe:raenu on an:r ot 
thie t1•• and a quarter b1ll~ona during the 

nen twe1•• -ntha or eo, VhJ nov would be 
the accepted tlae tor eoae klnS ot a general 
nat•ent on that. It would help ue out 
treaendouel:r pcl1t1oa117 and, I eald, I'd 

be v1111ac to aake a gltt ot t 20 a1111ooa 

to :rou ae tar ae the aerlu ot the thing 
le ooncei'De4 on tbia var, but all I'a 
conoei'De4 about la vlnnlnc the ~ tight nov 

I'a not d1eouea1ng the other thing at all. 
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B.ll.Jr: 

a: 
H.K.Jr: 

8: 

!l.ll. Jr: 

8: 

B.ll.Jr: 

8: 

B.X.Jr: 

8: 

B.lt.Jr: 

B: 

!l.'lt.Jr: 

8: 

B.lt • .Jr: 

8 : 

B. X.Jr: 

8 : 

---

At &117 ra\e \bat' • a -u- ..t.Ut ~ ..& ... ,, •.-. 

Vell, 414 7011 ba'l'e a soo4 \lll.k ..t.Ul ftiU1~Y 

llo, he 41dD't tell &117· 1 cUd die t-1111,.. 
Be DeYer talk• 7011 know. 

Ieee. 

I got no\hlng out o r b.1a \bat _. w:n-t!l a 
pewter Dickel. 

I eee. 

lot • r18=e or &117 pii.J'Uc::alar po~~ I 
\h1lllt ;rou'll baYe to deal ddt Br1:al.c tcota!Doo'cwcb,_!tl 
•-bod7 elae, Juet pl'i-hl:f e; HQI[, c-
7011 get 401m to :real. d•l ' ... 

I eee. Well, now, Cor4ell., I .ul.l. ...t.4 
llle to ooee oYer to aee ;res. 

Oh, 7••· 

!ba firat thlDS ~rrow ~ a- .arl.J' 
OUI :f01l aee -y 

Well, I oan be do¥11 hu-e U'OaDI1 9:00 ,'clCIS 
U' ;rou llallt. 

Vell, 9:15! 

9:15. :r••· 
Ia \bat OODYenlent? 

!bat'• all riCh'· 
Vell, I'll -e o•er at 9:15 .-4 Uleta at 
\bat Uae I'4 llle to p oYer ...,.t I ;a :;~• 
to·~· llow one otber thlJI&: ~..,. 
81- baYe ooee to an~ .._.t 
:f01ll" teaut':rlll&" 

Oh, we 41dD't baYe uq _...... "• .. 
-.llecl- Jut uto: 117 ..,. I IDl.d Ida 
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S.ll • .Jr: 

S: 

S.ll • .Jr: 

S: 

S.ll • .Jr: 

S: 

S.ll • .Jr: 

S: 

l.ll.h: 

-5-

:a.: ~ ~· w cawta:.: c. bUl. ~ 
-7 =•.1ttll M1t-.~ 
• ~u-~ -~ .-s.t&l.a 
1.lb :r-·----~Mr .... -~ I 1"" e n - I C M awaneNe 11' --
.e.. • .,. • n- u. ...c htr &11-
dal.a """ .. 'lib1ah 1aa1 .... iii1 til 
_. 1'~ pollQ 1w''• 11p ~ 1t. 

~. l[ !'~ YW7. ·~ *" .,,. a-t ,._ 
...,....,,."' lJQ tbe t'OIIIIdat1- t'J..rst be!'on! 
&Q'_, ~ ;talk• 

'~leE. ~·· all - or coou w 11' I P" u­
ltt:!l:a u ... 1:!at U.,.'4 ~ Dftll! .. n. 
l.~d!. i!:aYe 'to be heoaUYa 811111 at1ll I 6z't 
tD:e ~ &D lid Uxnat brt1.J1a - I d:m' t ~ Qt 

as-m ~ 't!:WI& 1d. u.a.t U. J M t c PUb& e 
.C. .. I!!: IId!lo ., ·--t;e lpt. 

·-- :7Da k:DCIIW ..,_ •tte•te~c I -. 
.e:-. ~ ~ wp tibere. 

'I&R]Jl. I 11:1:11n", .._, 1:b1a 1a - ,._ aee. tie 
... -a.~. ,.,. 1• sou.-be-~ 
~-~. _, claa1 t .. , Uat ~ ot' ~ 
ldiiiA.. '!!be 'IIIID1e LC t JDWct1c.li7 1a 
P'"!E b 1le ae thJ.a liUl. - Ule •• ' •'ca f1l 
1L ~·ll 'be .... e4 - t.beM dl.U~ 
.:=='liP &' a1 r.atr1crt:1.ac aa4 et.o.t -n.a~ _. ____ £» __ 

~. ~ ..... 
l 0

ll[ !DDt ,plJJK to WUII) ;JPrUc:al.arl.J' ~ 
... ~ ~ 1Zl11 '-!WIC-

lle.U. U ,.oa cJaa' t d.aC, I lld.lllt ,._•r. 
- • J[ •b•• Uat - ,.., ,._ ~ tlile 
M.D. will itle a •- or -t • .- I 
tM• •Ito .n.1 'be a •a eaM. 

I w:m•t -.:r- 1d.tll ,._- Uat tie M 

~re ~ 1m - ttet part tbere. 

Wd1. 1IM7 !ww_., ....... ,... 1a- u.e.. 
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!!: 

i! . ll. J r : 

9' : 

!i.X • .Jr: 

a: 

- b -

~~ U>J rate ;rou U-7 t1D4 1 ~ •U7 del&!.rable 
aDd ~l" to open on tbe b111 a.D4 I vouldn • ~ 
toreel.o ae -:1 a1.nd J.f I were J OU. 

Vel.l , I'll ce•er foreclose 1~ bu~ I •~.111 
thJ.nk tba~ at~er tbe experience I ven~ 
tlhrou,;h vtth on the b111 - tbe StabJ.lluUon 
FUnd- Lt J OU would do 1t t1ra~ • . ••• 

15 

Vel1 , t!:a~ -• an en~J.relJ dJ.tferent aJ.tuaUon . 

Yell, ~n' t . . •.. 

~t. 
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H •. ll .• Jr: 

Cochran: 

H.ll.Jr: 

Cochran:' . 

li.lo':.Jr: 

Bell: 

ihlte: 

IU!.Jr: 

a.ite: 

• 

• 

1llll ---~ t.n- ~-if •-u­
tlgara - Jt. la.g la it ah 1 iie11 .. llu --
hezoe aDd Fela - tliat ~ -·t -llu eltlaer 
nn •• 01' .Fell 01' uqfNM! e1ae 1a tu stet. 
Departaat oallec1 8p .... .,. aM n):ecl ~ Dat 
t!MI tlgvea anT 

!he lllllT request I ha'ft lila.tl -. iat after Sir 
Frederick had . beeD ia ._. the ofhu. ...m.g .aa 
Feb called me, and I aitl. -..n. Phillips la 
c~ ~nr1 and he ia ~to ~t: e appo.illt­
JUIIIt todaT. and I &a'" Fei.a ~ rigarea tha aa 
which he ._. wtcerleiD, cad 1lbal. I asked Phillips 
jut a llhil.e ago, he aaiC. tlat 0. 1aa sea~­
&ull, and he told - Sablreq pjgM that he aati 
.... hila. I aald, '"DiaJi --~ talk!• 
Be aaid, "lfr. Bull ata u.. . I dla:a•t 
get a ch.mce, • ~t he aali U.t lila •skea ala 
for aaae 110re tlguea aa aa:.ma if it -. all 
right to gin tba ia .nu.._ ..a I tolAl ala 
to gin azqthiag that lila eMM tor. 

Well, when J1lll l•n W.. ..-_ will JUa cell 
up Herbert Fell aDil tell Ida - bettv 71t. I 
thiDk the ~ to ao 1a to cwt - to Hari t 
Fela todq or this JIOftbg. mtlda a c £!::.at 
JMNra. llbatner the firJINS are tat - aol 
pd t~ 1D hia Mada ..a aq. -n- r;wt U... 
1o Kr. Billll, • or better JWt.-

YCIIIl (llhite) gaye lda U.t tU1.a tat iq. G.il1u•t 
7fll'? 
I tbongbt n ga'ft lda - Op •· 

Jro. thq •era. • t pa u.a u a ?. 

w.u. tJaare .. --

!bra ~ two -u.p. 

u tJae tint ..u.c - ,. I II u I tehl,.. ... 

• 
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--

_.:< ., = 

- . -- •'"-=' 

~ .::l.o±z.. :Jd:!:. ~ .::=t - .31£ '? II 
~ .E!!e "liild : :!:z:n ~ Jir- ::X. .:w - ..... 
%1e ~ ~ ' •-., -.. .;-:::-- Jte- •I ae• 
"f-~ -; 1 1 ew • ]':It seE_ 

&-.... _ 

' 

::Do :;::m ~ !;o I _;: C:&! ~ =:Be --; C: E4 
=:.± ~ .-n - ~ ..., ., 5-- -.-... ..-..=ex ~ = 1m ~ ~eli s:::C:;. IlL -iW ... ~ 

:,~7'~~;;r.t *i.e!~=' ~-=1!-r=..;=~~-~=-~ 
::!; ... ]E:e :::;:aM - - ~ lam:: 1&!'!E -=-~=- ~ =--s "fie ~ u t:.q ~ a a&.. 
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- -....... --· --. . 

-= ,- .... __ -·--

E.Lh: 

18 

~- h ""'"= = = ~t. :A::I.'t ~=~ ~ :5B=- - -
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3.ll..lr: 

?oley: 

=..Llr : 

?olq: 

_,_ 

Dull' t clwlge Cllle ld.t, aee, alli ~- rt a cllanoe 
to SH the ~t aDI1 SH thia tlllllg. 

11-, the a:r it ahapea 11p, I ahoald thillk it 
would be better to wait 'lllltil- had to start 
these hearillt;s. 

Oh, yes . 

Because I clOD' t think we will all be reaq tCIII.or-
ratr. 

~.::.lJ-: lfo. 

?ole;;: 

• 

~ .... 4r: 

!he Speebr aid it-.. U!pouible to ho~djint 
hea.rillD Clll this bill, it wolll.d bart the to 
do it £hat a;r, and he aqw he eu act ach !aater 
than they eaA O'I'V Clll the S-te side. !'.be 

s-te ~ c1ng this thi.D6 out a -th. lie will 
get it oat - he aaici he c:oulci. get a TOte this week, 
but he doesn't thillk it woald be good to do it 
bec:uae then thq W'OUlcl ~ we ware raill"oading 
the thillg uad w WN patting - he aid the cme 
~that Jrartin -.nted to m01r a. whethar or 
not there wollld be tull bearings Clll this. Re 
told llutill that the:re W'OUlcl be pllllty o! oppor­
t'llllity f or the ·=bel-a to tall to JOU and to 
liull and to YOX and Stb&CIIl ad lmldsc, but 
they 1r8l'Cl' t going to call in !ca, Diu, and 
Barz7 !rca the oatalcle. Aartin aaid that ia all 
he -.nted. tat ... JIU'fec:tl.T all right. aDd ha 

-u1a go alCIII.i mth tLe progna. 

~ell, tcmipt I w1ala. the follc,.iag )leCJp).e .ald 
hold u-ailna in rssAiuu !or --ua that is 
Bell, :-o187, 'iit.lter s~. Cocanll, IIIla, mc1 

ii'hite at eipt-Wrq, object to &Jl7 chaD&-. 
at which U.. I will go - I would lib 1011 to 

-
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Bell: 

li.JL.lr : 

Bell: 

P'olq: 

li.lt.Jr: 

Folq: 

a.::.lr: 

Bell: 

H~.lr: 

Bell: 

Bell: 

Folq: 

H.Lh: 

-8-

Uata. Bell. 1Jl - I E0t a1ek • ~ M 
tat JW - oarrz -. Daa•t '#fa t1liM _,-

y ... 

I a.D, I • goi.Dg to carJ7 tM "'-t af lt. 
b8t jut ill - - JW laullr. ~ 1IIJ111•H.. 

I 1lill be anll8hle. 

.. en. Ferdie and Ose&l" Co:J: .JU~ aatH !!ed-­

Vill, you can bPiJ!6 0se&l" wU:la p.. 

.... a;- si OILS of Cz t ~.J' tM;,;:;td J"o:l ~t to 
sa;r. and they hue been • ft:b.& u~ Blillp Icnmg 
..a JlarrT. 

w.u. brill& Philip Yomag ana bri.lz& o.a.z. ea. 
aDI1 bring the Steoqpe. 

Y• han an ~ --~ _,.;lll: which I 
a.ss-.e 7rx1 'l:&lll to shi!t to the aftemmm. 

-e.t ia that! 

~ -.rbt. 

iell, let•a walt ana .... 

It will be all right jut ao J'll8 a-.•t c)aeng.a 
a.p becaue thq are -'•g rr- -t o! tc.a. 

If ... had •-bocl;T ait. 1lho u ~ cuaia.te 
to ait for '1'l'eum7f 

It ia a hD1iq altlatlCRa. ;. - C&ZrT i t. '1"e 
Jan carried it ao !u. 

SaN .. caD ao it. 

• 

• 
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H.ll. Jr: 

Bell: 

rute: 

?ole7: 

iaite: 

Foley: 

H.ll. Jr: 

Seh:a.rs: 

li.lf. Jr: 

'i'Jlite: 

.. 

• 

- ~ -

I IIIII!&P• it i.a a " " " '•1 -"-• I -.•t ~. 

I t\j¥ - · 

bet.. klo-..q! 

MD.. I !llMmr .. ecnU.a han t.o. 

(~o l'r. ~) s.ggut to Jtr. Stiwsm U.t .._ 
I -at~:l$ t ~-~ - I- to.,. 
•n. u.t !a~. lb-. StWca ..a iMx pr ••L. 
I-F lih ~-a sti- prea.t ~ ! • 
~:hare &1: =::1.5 ~ ~-

c-F ]a&~ .....,.-q ~~ tile llbite 
Iii '-
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- . J::o : 

=....--:. J:r: 

- . . -· -~·· 

·-,ste: 

- D -

c:oes:t• t: za.tteo ::m. ~t he i s , but 
t.=e7 st:rua !XR s ebiV ai tti.n.g Ii th a 
!rea..s=;t ~ em i t.. 

.. ell, H u ~ ,:-.;, t 1!l'oeess. There iSI! ' t a.zcy 
dc:bt ~if:. 

! :?l ~teC. ;::.,.. ~ lut :U;ht , eoci I think the 
?Pes;i.= .. t u .r""'· ttl take care of tll.e t . :::-e 
CH e ,;ct ':.c m ~t ~ bile S 1m the;:oe !irst . 
!o:: r-e , ... - • - .:.::.:_. =.:J. ~e last· :::limite, he 
t::.e:. =~ :.: p ~~ first D:l be C;rinese 
t!±:.z. 

!es. 

~ 2,~ ~ .:n 5.o &::ythln; you want , but c e 
~~·:- -=-~ tD:J;F JI:Ute.ku. 

I &:~. j1::rt ~ti'q :3Ul etould go f i rst . 

3loa:l ~ .. "1:.=1 it tl:d.:lk that I kno~ anything 
s.hc::t :.t, ?-~ • - : ~· t , and I W'II.Ilt ;you to 
tell = · :=·~ r=if.er 1liJ' feelin~ at ill . l 
C=' : ~"= to ~ ~ldst:akes at all, ua fOU 
~t te1 - ~ 1ii::!:: j W-- ~t :e to do. • 

I ::0:: • t ::e.: ~ 'Uue. !icll sltoulC. 60 em 
f irst . : =.•t ~-.~ ills !al.se !j,QC.escy 
~ :lls_ ~ .. ~-... -: :!ie ®es.:l 1 t i:S:l t to do it. I 
;ust ,.,::•; ~ it. tO'I, nile n are 
-.it<-~ : C=·~ b:ll; ...C.O ciou the J·ob, but ..re 
<11:14 ~1e e r: ,.. 'XJr~ee sheets as 0 . Decea.ber 1 , 
.:1C. I ~t: U lEX :lf J~ 1 . Tho does that 
!ol' ;:a~ 

::eli, : u.s: ~~ 3.t, bllt n -.ill need soae 
!ig=es !rem. ?-q . mm;; &;~d sDIIOie f r= Geor ge . 
!!:.e.."'t! lh""'e H.'Rl!"'ll SDIU'US o! data that we need 
ia 0~ to .;d . ~ a state:.w:lt. It 1rlll be 
e&S7 tc ge: :;;: ~ si:atcclt &!'ter R get liP 
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• 

Bell: 

\'JUte: 

H.Y.Jr: 

Bell: 

llite: 

ii.Jl. J r: 

CUte: 

• 

. . 

..... . 

• 

. - 11 -

tM liprea. 

llarr7 got up the laat cme. 

Well, it •• a j olllt pl'Oduct. 

Well, who--

llarr7 carried the 1lt.ll. an it, lilt the othv two 
collaborated. 

It is a s~le taak il we ban the figvea. 

I .m aerriag noti ce that I want i t. 

lie han iliead,y begun. 

(!el.~e cODTel"eatian with Seoreta1"7 Stlaacm 
tollon) 

• 

- ' • .. ., 
• • 

• 
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B.M.J'r: 

O~rator: 

Henry L. 
Stbaoa: 

R.K.Jr: 

S: 

S · • 

B.M.Jr: 

S: 

B.I!.Jr: 

s: 
B.K. Jr: 

S: 

B.M.Jr: 

S: 

B.ll.Jr : 

s: 

Bello. 

St'cret&rJ Stieson. 

Bello, Hen!')' . 

!low are )"Ou' 

AU r ight. 

J&n'.l&r7 1 }. ls-1 
12:50 ., .•• 

Barry, I 1 ve asked Cordel l Hul1 lX) Eee ,.e 
and )' OU and Frank ~ox at 9:15 =rr.>V 
JDOrnl ng. 

Vbat ' • that? 

I '•e asked Cordell Bull. vbet!tu ~ woul~ 
Eee 1 0u, ~ox and ae at 9:15 torlrrow 
aornlng. Hellof 

Yes. 

Can you hear ae? 

Yeah. 

!he reaaon 111 thls - he ' • gl•rc = t!le Ua:e 
alreadJ', see. Cordell 1a tak'r=g a • rrr 
detlnlte stand t hat :t.e ~u ~t put 
up collateral. See' 

Yes. 

I d1eagree wlth bla. Hello' 

Yea. 

In the tlrat place the7 baYG ' t got azsz 
collateral except collateral o~ - cr.tt&J.de 
ot the United Statea, and I c1oo't Cl1.llk 
1 t lt t h e kind o r thing .,. o~t t.:> a elt 
&nJV&7. Now I den 1 t know how 7:>2 feel but 
I wanted 70u t here to ~·•• your OYD 
op1n1on the W81 )"OU al~a 4o. 3ello? 

Yea, I ' • on. 1 1
5 Uetea1Jlg bia.rd. 
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B.X.Jr: 

S: 

B.K.Jr: 

s: 
B.JI.Jr: 

S: 

!!:.K.Jr: 

S: 

B.X.Jr: 

S: 

B.JI.Jr : 

S: 

B. JI.Jr : 

25 

- 2-

Beca~&&e IQ' - f'eel..lJIC 1a t o so up aDd tell 
• •U'&1Pt ~ - thle l e wbat ..... cot. 
thle la 'lllat u.. J:IQcl.leh wll tote .,. ... cot. 
aDd oot l.Daln Oil oollatezoa.l •• ~ -
wa"e I '• a }a- ahDp. 

Yee, well. -:d e w w )"011 know 1Q' o~oa bat.. 
lt ~-·t biel.p 1D the parll&ae!ltaJ'7 altlatlOll. 
-,, I ~4 co -= t'tlrther Ulan DA7 or 7oa. 
I th1M that an ' 'late all laDce - uld be 
the beet Cbl.ll& poealble, but tbat doe ell ' t 
help • 

• Q, bat Clarde11 hae SOt lt 1D hle bead - I 1 '1'e 
U'1e4 ~ be.n ~ :ba'l'e Herbert Fe.la get 1 t out 
&K BeZ'bert tr1ed to - that the i:ngJ hh h&Ye 
tl.S bUltcza ~ or eecur1UU 8!!4 Reriltrt 
hae be-~ OD lt to U7 to get that 
f'l&'a1"e ~ ar hle bea4. 

lJcnr -• 6Dea ba l:b1.llk the7 bent 

na b1ll1.0DL 

tl.S bllltoca? B. 

Yee, 114 bll.lJ.-•· 
Well, o r ~e I don ' t know the racte 
&boa~ tbat at al.l, bat I ehould ba'l'e tboupt 
that lt -• orepoatero11e. 

Vell, - ba-re tbe recta ••• •• 

Bl:t I do:a't blolr. I couldD't ataDd cro .. -
eye•tn•U.a a al.DuU on that. 

v.u, I -. aDil lY,. preponeroua. Slit 
the polllt I.e, lt'• t1. •Uiod or &;JPI"'&ah 
&K t'l'w.Ak17 I'a aak'-c 70u lD to a7 tdlaw•er 
TOll th1llilt be aee be'e - lt' • SOllie to be 
IQ' tcat"!W"ll7, I ' ll aeUl.e a.D4 e&T --~ I ba"e 
to '-'--~. Col"dall ba'l'lDC • c!U'f'-t 
op1111- I told h1a I'd ooee o•er a1ld unea. 

Al.l rl&bt. 1fell. , doea he ..nt .. there' 

1fal.1 , l 1 Ye eaked to ba'l'a 70u there aDil I 'a 
-. Ulat ~·u get a ta.lepboae call. . 
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8: 

B.M.Jr: 

8: 

B.M . .Jr: 

8: 

B.lC.Jr: 

8: 

B.M.Jr: 

8: 

B.JI • .Jr: 

a: 

- } -

Well, of oouree, I'll ooae ••••• · 

91&~ I vante4 to ezpla1D to 70u what 1t ie: 
1t 1 wbat atU~de I 8boul4 take in regard 
to what VI lhoal4 alk for Jl!nclen4 in return 
1n oonneoUGD W1 til tllle b1ll. Jlow I don't 
feel we eboul4 alk til• tor aD7tlllnc other 
than to J1a7 tor tile order• tba7 alrea47 b&Ye 
on ban4, tll4 after that I tlllnk 1t mould be 
on a len4-l-•e belle or aD7 bella that the7 
want. 

Yea. 

And peraonall7 where I 41frer with Cordell, 
I don't th1nk that Concreaa gi•ea a dean 
and be 1171 tbat be till lilt a it ie the kernel 
ot the whole tblng. 

Yea. We~, I don't tllllllt 1t 1a the kernel 
ot the whole tlllng at all. 

I don't 11 tiler. 

It m&J be one of the kernel• tbat ie entering 
into the oppoeition 1n the Congreae and the 
queation would ooae up there but I th1nk it 
would problblJ, if tb&J put in &DJtb1ng 
tbat vae at ~ lllle a rigid neoealltJ for 
collateral, it would probablJ defeat the 
whole purpoae of the b1.ll. 

Well, &nJW&7, I'•• alked Bull to get word 
to JOU to be there an4 I hope JOU oan ooae 
beoauae I'd like the benefit or JOUr adY1oe. 

I waa going to tell JOU one tblng to toreatall 
e.nJ appreb.ena1one I rear on JOUr part, but I 
don't think \hat attar next week it'll be 
neoe11ar7 blat I'a 10 anx1oue not to baYe JOU 
troubled bJ &D7tll1DC \hat I'a doing. I 
we inY1te4 bJ Parrte to ooae to 41nner 
w1 th h1a ton1pt. co tali o nr th1nc•. 

Good. I' a del1Cbte4. 

II tbat all rlP'' 

216 
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B. M. Jrl 

S: 

B. M.Jr : 

S: 

B.M. J r: 

S: 

H.M.Jr: 

- .. -
Iee. Re \014 .. he -• plnc to ciD u. 
and I'• dellgbted. 

Well, JOU Jmow I'• not plnc \0 U'eaab -
70ur propert7 aDJboW. 

You can't. It'• 1~ee1ble. 

All r1gbt. 

I'• del1gbted. 

All right . I' ll be t here t oaorrow. 

TbanJt J OU • 

• 
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O.:!.Jr: 

Cochran: 

z: . ::.Jr: 

Cochran: 

:1.L:.J!' : 

-12-

He aqa, ~- I feel, I -w.a jut aip aa 
eJlh•ee nth h1a. that ia all. . Jie ia a grand 
ten-. 
fhlllipa had di.nJler Ii th .Tcmu lut llight. 

You mw .-here all these cli.=en ec:ae frc:a, the 
~ta and all? 

Yes, I blow. 

: ~~ I told Phillips to &et bu$y ~a ; o out 
a::~t c!o sa:::e sel lin.;;. I haTe bOll• a.s f ar as I 
coulc! . I t ole! hiD he should s ee Enll, Sti=on, 
Knox, e::d Jo::es , and h e is doing it, but I sa.r 
I han ~e u !u as I could and Eull has this 
lB billion dolla.r ~ in his head, and then 
.,. called up Eerbert Feu a.nd tried to get hin to 
dj'Jl&:Ute it, and Herbert said he had had the 
J:Ost disagreeable h&l! hour he h&ci U:ost ner 
had since he had been in the State Depe.rt.ent 
aith Ur. Bull, tryin(;~~lf~t the figure out of 
his had, but I tol d · "ps - I 8JI not t elling 
all of these people - i t -.s ;q s~estion, but 
it sort o! spoils the fl.aTo7 of bun~ inrited to 
the British :bbasa7, but the7 a.re &OUlS there 
tonidat so th.et finishes it. lie 1dll !Jan s een 
all four o! thea b)' tonight. irell, &rqW.J, you 
people can see sc:ae of the troubles. I hann't 

;

· Ten ~ a chance to unburdc theuselns. 
O'&in I cautl.on JOU, t>lea.se be careful. aeare 

the colwmists hidl.ng ~fr the coltmJs. I 
ban ::otlced a distinct illpron:znt in KUtner 
and lliop' s arli cles the la.st week, fu fact 
that e;~:t aem to han theU facta ri~t. 
I 8JI • - right up at the cei Hn;;. (Lau.J!bter) 
!hq lalOif e i a a.n EXecuti n order &70lllld, 
but thq hann't &at it quite straight. EillJou 
read i t? I t ia nrr ~- 'i'he7 mOll' there ia 
one to Knox, and the7 ban ~t - Uaxnll -
the7 han11' t quite &at it l'i{;ht, and they just 
kind o! - TOll .bum • arolllld . 

-
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3ell: 

!l.~ . Jr: 

Coe.hra.n: 

li • ..: . Jr: 

• 

-13-

I• York oallecl this mol"Ding md said that thq 
bad a ,_r trca Brasil, China, and SwedeD, that 
the tlllltecl States -s gol.Dg to freeze the rest 
of the world. 

\Yell 1t arq of 70u fellows hear that I am haTing 
la3 or IUPflr with liartl.D Diu, don ' t be sur­
prised. Be 1s the on.lT pal I ban got in town. 
I will take care of Knox and if an;y of ;you want 
to see ne, I will be available today or tomorrow, 
but I n.ntecl you to know what I was dointt, so 
it I can't see you at least you won't think I 
am loe!illb· O.K. Y 

'i'he British have giveD ua salle more materiel. 
I will bring it in this afternoon. 

Right. Well, ~erle, at 2 : 30 Sir Frederick is 
c<E1i.ng &nci I 118.11 t 'White and I want Walter S tewvt 
here and Bell, if he is not bus;y • 

• 
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B.M.Jr: 

Operator: 

H.M.Jr: 

Operator: 

H.M.Jr : 

Frank 
Knox: 

H.M.Jr: 

l : 

B.M.Jr: 

1: 

B.M • .Jr: 

1 : 

B.M • .Jr: 

• 

.T&Il\1&1'1 1'. 1~1 
12:57 p ••• 

Hello. 

Seoretarr ~ox 1• at 1unah 
1n Kr. rorreetal'• ott1oe. 
h1a there? 

Yee, oall h1a there. 

Right. 

with Kr. rorrenal 
Want ae to oal.l 

1:00 p.a. 

Bello. 

Bello, Ben!')'. 

Frank, I bate to bother 70u when 7ou're 
eating p1g knuoklee and aauer kraut. 

Well , 1t'e no trouble at all. 

I'll be e.nappJ. I've aelted tor an appo1ntaent , 
and I bave 1 t, tomorrow aorn1ng with Cordell 
Bull at 9 :15, and I allted h1a to ba'fe 7ou 
and 8t1aeon there. The purpose or the 
aeetlng 1e th1a: I want to rehearse 87 
teatlaoQJ' on th1a b1ll, and Bull and I ba'fe 
a tundaaental d1tterenoe. Be vanta ae to 
alit tor collateral and I don 't, and I want 
to ur the vbole t hing before the thNe ot 
JOU and get the benet1t ot Jour adY1oe. 

All r1ght. Did he tell 7ou tbat both 
8t1aeon and I were go1ng to aeet h1a at 9:30 
aft7¥&1' 

Be 414 not. 

Ve ba'fe a aeet1ns at 9:30 ru .. daJ aorn1ng 
v1tll hla. 

.. u, be -•t ban toraot u. 

• 
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• 

J[ : 

H.M.Jr: 

J{: 

R.M.Jr: 

J{ : 

B.M.Jr : 
,. 
B. M. Jr: 

1 : 

B.M.Jr: 

1: 

R.M. Jr: 

J[ : 

R. M.Jr: 

• 

- 2 -

All r1pt, I'll be U.re. ':15 tll-lllPl"'a~o,.w 
.,l"ftlllg, Ben1'7t 

!bat'• what the appo1nt8eat la, 7••· 
At Bull'• off1oa. 

At Hull'• oft1oe and \he parpoae la I '• 
going to rehearee ., tei~D7· 

I eee. 

You s ee? 

Yeah. 

And Bull d1eagreea. He ..nta • to aak tor 
collateral and I don't. 

Well, I'• a.tra1d I - aa 70u aa7 baWe guaaee4 
tro• our oonTereat1on the o\ber 4a7 - I 
rather erapathhe w1\h Bull'a pollSt or •lew. 

Well, I vant to 11eten. !bat'a ~t I'• 
going o•er there tor. 

All right . 

!ban); :fOU. 

All right, BenJ'7 . Good-b)'e. 

Good-b:fe • 

• 
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3. K.J'r: 

~,. !.C: 
Sc~e:-i~r: 

1!.Y..J'r: 

S: 

:; .~.J'r : 

s: 

3. X.Jr : 

S: 

S. X.J'r: 

S: 

!! .K.Jr: 

Sch~nk~r. 

J'&mar7 lJ, 1~~ 
2:JC O .llt. 

Yes, Kr. Horgentbau. 

Sov ,.._.t I can 1 t •~ tD &et s t::'a1gbt -
:rour aeasag·~ to Barr7 v:!U. te. 

Y~• . I can ~JC?1al.a t!:at 1n a - et>t. 
"r.::~ Qgtnn group, Cy ~~~~ grou:>, ba·u 
=~t)&!"~c! to co~::~ dovn toda,J, =~• &r.c! 
start d o1nt; business l..oc~s't~~- ~ 
;rou'Te got the Arthur 3t:.r:kH" .,..o:.p ~ t.a<r~ 
a U t:1~ d.U'rlcul t7 v1 th ue ~ ~•:.-=. 
y>-~ V!)U~d llle to ~ to JOU a!>=t ! ! &.::.:1, 
!!:' I :.a:J ~e t=.e lltzgg~suo::., l 't'-l - k 70:: 
~~t t o s~~ h.1.a : c r a !f!tl lli.!!'r.l.~~!: ~ :!._!tt& 
t o t ':.e:;. I thl.nlt v p 1 "e got 1 t s :::-aip :e::e4 
ou t . Sow you d :ln ' t -nt ~e e>="? t!:at h 
ready t o d.o b u s1o ees, do 7:u, :.011:1rrorl 

Be, because I d:lo 't \'.nov 'ldteC:eT ~e ~tu 
arP Nady. 

Yeal1. Vel l , thea I ' ll !la•e ~- ot.:er grog;) 

dove t o..orrov Juet r o r a tev ~tea. Xay I? 

~.J.re. You thl.nk I oue;ht to ~n t.hes! 

YPS, I th1nlt ~0-

Yea. !hank JOU. 

!'ban\'. you. 
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?reaeDt : 

E.JL. l r : 

Pnni.a: 

~Jr: 

Pllrris: 

IWL.Jr: 

Parrl.a: 

li.li.Jr: 

Punia: 

J.il' . y~ 
J::r . Parris 
Jfra . nots 

JUI1al7 1.3. l9Cl 
3:15 p.a. 

En~ i a J;01.Dg al~ all right. Do )"UQ 

ant to till. - em the rMOJ'Cl or oU the I'800I"d 
·- or the t1W1p that rua han 'bee ao1ag 
behind the ac•ea? I can't r•-.her these thlJap • 

.la a -ttar or fut. here la a thoroagb iDdica-
ticm. I a-•t thi.Dlt that :should ~ Clll the incliaoretlcm 
recOl'd (Jmuliq peper to Secret&J7). 

Good. 1o7q I read it now? 

Yea. pla..se. I got em ~ horae and wet •••• 

lw loot. I haTa't got the tiae. ba.t there are 
ac.. ~ in heN that I dcm't agree nth. 
I wuule like n:rr •ch t o get tha:. but I tho9.t 
that-

I -ant 70il to han that. and I'll tell;rou llbat 
I wwl.cl lib JU8 to do. I wwl.cl lib JUU to -
if 1011 are not baq - t o cCIU t o llmch ~l'I'G'Ir 
at Cllle o•eloct. 

!'hat .-ld be fbae. I -.nte4 to llh.c. rua thla 
•• r•e I - iaa't forget. I haYe pt a TtFT 
iU«icalt ait-.tl• anr ~. I- b7'bag to 

• 
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Pl:lnis: , 

B. lE.. lr: 

Pl:lrfis: 

E.!!.lr: 

Panis: 

B.ll.lr: 

- 2.-

Yes, TVJ'. a.tlaite, tha.t I 'llllnll.a like to talk 
to 1'M •• 

• 
Ia't tJda the ~ to plq itt 

Yesi bat ;roa AN~ to llaw. to co tvtUr, 
at eaat in a ges&re: 

ue 70U talking about ilirect aalea, because 
please r-.aabel' that q,le of a lumdred ailliGD 
aouua ncnr 01' -tlda& of tbat k1Dil - are J01I 
P£ut!ng of that? Secnu w. ... CIIUI aable . ... .. L-

pa act it ofi ..a I JlaAl sin""t it bel on 
I •u Wa CNt, aota., 1a 111t.lcll lae aqa tbat 
PVria lnaiata, ail I acne ld.tllllla that tbe 
SeeHta.PJ' a rl• in r.pri to tile ;;!. of a ab­
stan.Ual .....,.. o.( tlae au-t brnstaeta be 
-·ana done ~ta.q. 

(Diacuaalan off the rec:ora) 

Let .. tell JW, this ia .... t I - going to aq 
em the Bill, aJIIl t.lda ia't -&at -.q people tell 
... In I'01IDl1 filtiD"U, 7a11 people han nine 
hxmdreclllilllGD Mnan worih Of direct iDT .. t­
.ata. 

Yea. 

In thla co11D.b7, 7011 aM. Yoa han got in 1"'11D.Cl 
figures 6 h1mc1rea willi• ••1l•n worth of oar 
aeouri tiu, or a bi.lliGD ..a a llalf. !hoH are 
the aeoari Uea llldcll I ...... 1a lllall, wbicll are 
lw'e to "f&# for tM on.. 7011 a1 •4 h&n 
plao.a. 

CorHOt: 

Yoa aee'l 

• 

• 
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Pania: 

:' .., .... .. --··· 
:!':.+"tis: 

E.Lb: 

D.ota: 

- "" ... _...._. r: 

!kts: 

~Jr: 

!J..ots: 

D.o!:s: 

!loa: 

- 3-

Can ect. I set 7DL 

:)&) JIIR .... 

!tat ia ~t. 

Ute all. thq Ll"8 goiDg to .q - a» ~ tM 
~. lln. D.ots. lira. l:cHaf;;lo .... l i86 -
t!lat ataU up 1mtil fin o ' cl.od ~~-

!bt is all finished. 

:::: sb=nlc :ban that !or tmtgt>t. 

35 

Yes. U I get a c:J.nce. I 1lill ~ at it bd-. 
llllt I aa.Dt i t. 

:Jo fUll .uat tbe atu!l plllleil ollt ozo ...t t!le 
inC•d 

bat t!le illdu. And I jut wet to a.U: ilae CD 

a:a puticular date that I nkeC. far. 

! Ull ;;o ~ut a.::td get i t . 

ftDe 1IU Ollle partic-.zlar date tu.t :::: sen-ea 
IIOUce• SJlQ if plU coul:l ;;et U::at Ca!e. 
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?tz:rri.a: 

E..L lr: 

Pllrria: 

li.Lh: 

Parris: 

-~-

-.t-"zt 

~ st.l'l.bic I I frl tlea, tJw rJ.j• tJae 
c tl• statr .. all that, but hope tit~ -·t .-r--. • ,..._ beoa ..... I a-•t 
-n ta -- tM ee-as.. gol.a ana all of tMt. 

Ia U.. ~ - a llbale, it ia aa .ach u tllatf 

4:11. ,-a. ~. ~t ia the pic••• gentl-. 
s... - to ~ ca.ah pictve, thq han ..,.,..,gb 
Gilt .t ~ !:ill.i= ana a halt for takiD;: u.. 
pli. Mzoe am b!li~ adn.nce pa1UJ!t OD. £heir 
~ ...; til.b aaa. t ua the other, to get 
elcae; all r;ipt. 

AM i.!~ Ull fill aat thq han aJ..reaq 
~ b...ct.a r-. 
Ya. Bid: - t. tile flatare, the things that w 
uoe tal~ to lila &boat ue the 10 wi l1 i ca 
aonus ~- 1Jolr, whether the7 C&D aell 
tMU atocb ar whether the7 are going to pat 
1lil ~ td eat tM7 hoU 1n the Ma.I.q 
Stn.ib Cli Satll U'rica and the rest of it, 
eat ~ is it to u ? If the7 lose, h.cJW U"e 

w ~ to .. nect Clll a gola alae ill South 
Urica - a t:b !actorJ in llllq if thq lou! 
U tllq WID -a tDe staff baa been acbucecl. all 
o! eL& b1:s tile ao bui.neaa to pa7 ua au 
a.~ t.t 1- !or leariDg tha th&t be­
eep•e i!' tflll:7 lose- C&P't collect ~-

It is e.ir ~g capital &DCl theU j011nlq­

-·. tools. 

I ac.•t -t tiD £0 iRD belcnr that , ud I han 
teli Jllrilli,. .. ka jat got to traat -· ... 
a.n ~ ~ a .1'1~ of 18 billlca. alll1 ao -.t is 1M ii.Hv.ce if Ua•7 pat liP t.o .. 
•• w WUi- •l1•teral.. ._, what I toU 
Jlldllip • ..a I WU I • rlpt, I dca' t WU 
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?urrls : 

R.ll.Jr: 

Purvis: 

o . .:. Jr: 

Purvis : 

H.!.!.Jr: 

Klotz: 

H .~ . Jr: 

Klots: 

- 5-

that caagr ... is interested in thia. tbat ther 
are illternted in, should l:r. Roosenlt han 
thia p<JQI' or ahouldn' t he. 

Oh, I thillk that is TeJ'T panetn.ting. 

See? !hat is lthat the7 are interested in and 
all the r eat o! this is - the7 J:l&f sa7 to u, 
.,ell, 00. could you let t hea buy this stu!! 
when you knew the~ didn 't han the mone;;r?• 

And that i s Uere fOU have to be a guardian. 

And that is 11here I au go~fr to say, • .rell, 
there is a billion and a dollars in the 
United States , llhlch is 1rorth a billion and a 
halt--

Yes, and therefore - I think that i& a sound 
line. 

But that doesn't take into acco1mt the cash which 
you haTe here, prin.te bal a nces, Gonrnnent bal­
ances, and all be other be.l.ances ilhich are a 
part o! 70V insura.::tce and e-ll the rest o! the 
stuff , 70u see, but I 'Allt to explain t hat to 
thea. 

This is the index. This is the date on 'llhieh 
;you first sened notice. (Re!errin& to Press 
Conference d.e.teC. October 14, 1940) Then again 
here . (Referring to transcript entitled • British 
Purchaain6 Progran, • dated October 28, 1940) 
J.nC. then a third t ime . (Referring to transcript 
en ti Ued •Bl'i tish Purchasing Prograa, • dated 
October 29, 1940) 

~ch ia the !irst? 

Oh, that is a Press Con!erence, llr. !!organthau, 
at 11hlch 70u .antioned it. 
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E.Y.Jr: 

nots: 

B.lLJr: 

n ota: 

B.lLJr : 

n ots: 

B.ll.Jr: 

iO.ots: 

ii.ll.Jr: 

IU.ots: 

a~Jr: 

Purria: 

H.l!:.Jr: 

.. . 
• 

• 
• 
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01a n 
Tea, 7011 .ut haTe. I l'r-III'IMIIri U.t .,..U. 

'lill 7011 fiDel i u 
Tea. 

I clon't r•-.ber that Olle. I z ! 1r t:b.is. 
(Re.terring to tran~eript • tiu.i -aritlsll 
Plll'chuing Program, • dat ed Octo&er 25. ~) 
You see, I went Oil record Oil Oc~ 29, -'-ri­
can atandarcl equi~t, wi.Ut. ,__. • IIIIi s+i-e•. 
So 7011 see, I aa ill a gooc1 positi-. 

(Reacl.illg !rca Preas COD!- iat.C. Octelaao 
14, 1940) - 'l'he cmq c t I -- • W.. ..a ao 

" forth.· 

I don't r•eaber that. !his ia 1111at I ..t. 
(Refel'l'i.Dg to tl'a!Uicript eatitlea -aritiall 
Plll'chaaing P:ro6J'U, • ilatecl Octol»er z. 1910) 

Tea. 

This is all right. !!lese t.. 

\Jell, I will r•cl this &IIIIi I will --

';ell, so let's clo this a,.-aiJa hu 1 1 wut 7f1R 
to 1m- what -:r aincl la. ':e u. wt gaite qe 
to eye on this thi.llg. 

I aa interested to h-.:r U.t. U it - tile 
hlmcl:recl mllliOil of cl-st:Joati•• wilU ap u. 
I think I han sliCce.a.cl • U.t. t.t tlat aa 
ill a separate cable 1lha:re I- ... u..c. 
!Jat is all to the good, ui I &et -.a boa 
the SIC that this cae lD•t..t p 1 ..,. wte i 
lag 117, reaq. l'hllll,. • a,,... w'lee - 1 t.U 

•• • -

-
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~.,Jil 2zQ u-e r.acl:r to c!D l:nsi· • ~ J aiel, 
-.:-.et U toPr\ 1li tJ& th-. aK t I W .. ..u1 
~ S IICOl'!0 poaap.• 

~! is fine . ~t is CD t:b ii!IUbt:CU.e aeeuri­
EeJ~ Cl' tb! d.ireet inTubac.ts'! 

~ .,. ~ there stn.i.~~ .::.ie."!! z- -..nt to 
2 ~. as 1 u::.C.entC!Ci it, to ~ bl fre eam­
Jd~, "This e.n ni.dece a= ~ ~ i t :is ~ 

~· 

:::at is ri&}lt . 

: ~:a E:Jl=le after i t . 

-:>fl" first tm-nea you dctlz:! 

:C, ;ru. 1 wet into tb.is !i:-s~ := see. On 
~ I ;ct ?'hll.lips !irst ;c ::mt:m -.is series 
~ ee"-l es. ~e Zl.as got a c:C:le t:: '"'"*' ..:Ucll. ~otes 
:= T L-'7 strongly em this ~ti= c:! ~~ you 
~4 ~"ll. !eel is fre ~ a C::mz%3tl'd;i~m u.1e 
~ ~ t:3t the ~ is !:«t·.:; 0::.~. ~t bas 
s :=, Qt11 m oj f!J.cl:l.Q:, !~ its rJ.a.ce, 
E:i3 :: tab it tbd PbilH~s b.s ~ pm '!:bat, 
!a.s:l' t he! 

~ ~ aiCI't tell ae h.b b @lrs. Ym~ bl01r 
~,,,;?$- m !ll! told - -...,. • 2.$ ~ toaq 
.X eat tllq are ra4:T to sell Sill b:l .. lmDared 
.,Pllj:= ? pllen. 

~ u. r..q to aell 50 to a 1 · ·..c w l Ji em 
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?urrls: 

5.l!.Jr: 

Purvis: 

E.Ja. lr: 

Parris: 

-·-
tlollen tk ef 11 arltles ucl I tolcl hiA the 
Low' t ~ are ~ to IRQ' ucl I got -.t7 
aoti- at 2 :30 U.t thq a.re zw.q to lnq. 

r wa • kft lw'ObA tb.roup. 

S ~. ~ to -· Be~~r, wlat I would lib to clo 
at thia at:.z- i a briJlc Philip YoUQg ill. He ia 
iespen.te u-t aCDething that he neecla -:-help 
em. 

Yes. I U:d.t:lk n .ban got to orientate it, and 
I t!W::k it :teeC.s getting the tar Deparbent into 
it. 

I o:-•t bs C..t Phl.l has. 

r Wl2k • are a a saa.what clU!icult sitlaatiOil 
ilt that tM liia.r n.;.rbaant is asking our een to 
go cn'"Q' a3lii tall alJog t this be.l.ance o! 230 .,i 1 1 i Oil 
clo1l•n. iA are sending word across to Phil 
Yormg ~ ";e ian been aalcecl to go onr. 
ire J;"' c;=, to han a representatin there? 
';ihat 1W lib?" He is telling us to 60 
ah-,! acrosa. 1.7 - a.re t hen cc:aiug kck to -
ad &aJi.q. "=e CIJl' t tell the 7:ar Deparlz::ant 
~~e .. don't know what the finan­
cial ~ticm.s are that JOU han with the 
!r S'U'J':=-t this i& what we a.re ta1lcing about 
~ !_- -z-ea &boat it. I would like to see 
the Ieel la;& - :ban the feeling that the TraasUJ7 
mel IArntt &1111 Forrestal, whatenr it is, or 
i&:O•T • ..._t41Ter it is, were ca.i.Dg ill so that 
.. ue c•U-.; w:itll it llitll 01U' ccwbiDecl bral.u, 
ui I x ]C! rat11er llope that •• coalcl tha pre­
.-t ta ~- r•c-enc1•Uoaa that 1rOIIll.a an 
be,!i•,. art 1 a.u it is not ov altair. It 

~.U. U. Wq - let :se - let Phil clo 'llha~er ia 
u. -.q - tint. 

{Ito. Y--c •t.ei the CODte,..ce) 
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\'iha t is the pa.rtieulu ~ Phll, IOU sa.ia 
you needed, scz:ethia.;; about ~ea? 

Yes . This ~:ornin~ the tar Depc-btmt i s :;:uttlng 
the heat on. ! jointJ!'O~ !las been ~orked 
out in boft the case Sh;deb&Ler ~a auiek. 
as you know, for buildi.Dg 'la-ibht and Pratt and 
·;,hltney air craft ~es. ~e h r t;e si~e. 'lhat 
has been $oin& em s:t:;ce e~u~ Septe:::!ler or Oct ober 
l'lhen we !'ust starteC. r aJH n;; e.bout ;rorting out the 
deal . Jesse !o:;.'!!s :::.e.s ~e Cet.C ea L'""nJ1bed 
the ?la:lt !'acilicy ecmt:racts !or the expansion 
of Buick and S~ebe.Ler. '!!a J.r::::: is re&C,y to 
si&n Ufl its contr&ct. ~ 3ritish :=:aoe their 
contracts ell negotieted, as : ancers~d i t . 
and the; E.l'e pncticallJ" r eaq to siE;!l. 

Yes. 

Stude baker • the7 &l'e ra4 . Buick 1lil.l be ready 
shor tly. 

How much horsep.oTer is the Studebaker Cl(;ine t;eillg 
t o be? 

'i'hat rill be t!:..e i:'r i&!;lt 2600, D.ich i s the big 
engine . 'fne; e.re e~'.lt ue hl.ggest engbes. 

The bi~est e!lo~es? 

Yes . 

Bot h ':"r ight ? 

llo, t:_e Buick is Pratt u:d :.hl.tne;. 

But the lar &est hors~ 

Yes , they are the big ~ea. 

They a r e over two thovqnc1 horse . 

.. 
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ill right. 

T"ne ':.ar Depe..rbe:1t is putti:l& tt.e ~~ a:l 
because both Stucie'!laker oa :ltliu ~1 t;;..,.r ea::l't 
~;o ahead and cake !ir:t cc:c:rlt:::eots .:= !:::::ei.r 
s:Ippliers ..Co in turn r:A/ l::An to ttTe i:l­
creased piant expansi0:1, ! o:- a ce..-t••~ ~ 
of pe.r ts , a certain n~ ~ !o.~¥t u ten, 
unless t he;y ca.n ~et a r:_r- ea:I:± ~~ ::::: ---e 
c art of the :aritah wi~ ~e e=~ts si~ei. 
l t alked to ~- CtL~tice, ~ i~ . -... ?Pes:!~t 
of Buick, over there t ._is -c~'-; ~e ~ !e•is 
ver] strongl 7 that t he;; cc:': ~ e.._.,.,= -1~ 
t hey can get a contrac t sib=!ei . :: ~ ~e a: ~s~. 
Tile British are in a posi ticu -:.e:-e, ~es:' te 
the f act that t hese ne&etietiO!IS ~~--~ ~te 
somet ime ago • the: cannot si~ e cc:::.!=.et ::=5er 
t he present instrJ.cti().!ls. 

i~t are t h e instructio::s? 

Sign no contracts. 

From r.hOD? 

The;y can negotiate contracts U? ':o ~e ~t o.: 
signing . 

Those are ;your instructions? 

Say tha t again. 

42 

!Jegotia ting contncts 1:1? t o :be ;-.oi.=t 0.: si::--i-~, 
but not signin;; the:::1 . 

':.ben I = hac:t, I ~into t'-t S::t=~c-

:.;uch was ;rour Jece:::l'!::er 19 ?ress ca::::~-e::ee . 
3ot h of t hose co:1t::-e.c t~ !or tb!e A-::-' - es Te.~e 
included in the gene:-al ai?C:-a!t ~-o:.""LO. Oi~ 

• 
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,.,. .. t to &et ~-

Yes ... acaf_i.!'-1 -tt.mt ot 46 and 36 .U­
llau or -tm..g of tat kiai. 

Yes. ~ a-~t that the Britiah wUl1 
'be ,.....u...a to wp Oil both of these -tncta, 
c:al!!~f it a a-, would ran aboat 38 to 
.W ----•• .Jo1l•n. 

Just c!o it anotb.er -.y. How r»n3 engines will 
sta!e2iel' Jake altogether and how mJm7 !or 
t!:e 1nq c.d ~- :uq !or the El:lglish? 

stn:ebebtr ia six thousand engines, !our t.ho1l.aaDd 
for thl aritiu and two thou.&and !or the lrq. 

J;:lii ca :am.ct, I thiDk it 1a three thoaaand &Jill 
t.o » um, a total ot !in thousand. 

Tell, the .-r is Te'rJ si:llple. The annar is 
TU7 siwple. It is up to the !.1'1111 to order 

~-

ftA US¥ llasD.'t got the aoneT to order the sdli­
ti..Irwbeot~ea. 

I.U, it is jllst too bd, that ia all. 

~. the la"7 has s«DDnnhare between 50 and a 100 
ajlliOil ioll•n which can be returned. · 

c- 'be .at! 

ildda .La w q wa.a appropriatl011 !or aircntt, 
ail tiaQ a- r;ot a al•Uar •omt llllup..Ieci 
for a! ce, so I !aa.l wt this lllmliq • 
....u..r w aot that coalcl. be •cl• nail..Ul• 
_. tile Ia~ ollllllcl GNU' these apeci!io ugb•. 
lila't ..... 

• 
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B.ll.Jr: 

loq: 

H. W:. Jr: 

Yo1Dlg: 

li .J!. Jr: 

Young: 

H.ll. Jr: 

Young: 

H.J!.Jr: 

Young: 

B.J.:.Jr: 

Purria: 
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Will, ..._t I u iD u. 1t JW oaa pt -
han 1aQ t_. 'llllletllllr Jail MD get uq aoU• 
out ot Lantt? 

OD thea• pm st 

Oh, 'T'•• M 1lu bee TV7 coopel'&tiTe. 

All r il;ht the, I 110ulcl ~ this to Lontt, 
that ,ou haTe talked to :ae on the present statu 
and 1re U"e not .r .... ctov.&h a1ong, that tha Eng­
llah cCIIIlld do tbia sort of ~ but i sn't 
there sau ~. ~bll'. that the Ha'WJ' can c1o 
thia ~ Ceo ~ see, with the underatan&l.l.JI6 
that wh.n thia bill pusea that tha !M1 will 
tab Wa -tn.ct O'RI' because scae of thaae 
engines U"e f or U. 3ritiah ~· 

The Urq will take th- OYel' fi'Ca the la'WJ'. 

lea, and relJdene ~. 

I think that ia the cml.7 poaaible chance at the 
preaen~ ~ bee-me that ia the ~ place 
there 1a uq -q. 

And there is ao putieulu I'OUon wbT the la'WJ' 
shouldn't ol"'lOI' th• for the Bl'itiah UJ¥D.7, 
juat aa llllCh as the 1r1q should order th•. 
That ia ~ answv. I - not going to aak the 
Bri tiah to - pat 11p Mw JIIDCh'l 

AboRt 40 willj aa Qolla .... 

Tl.U, ne it til? W it - I ..a, he ... ia the 
J.mT. got thb- - --.-v thq ..... tr7iJig 
to C&Dcel ca:atn.cta ..a tab thaa - ana get 
,ou (PIInia) 1luk - -q. ,.,. mcnr. 
'l'ha t la right. 
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: • ...!. Jr: 
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._, thla l..U 11p to lith pol•t • ..a u.. 1f 
I b&T1111't atidl.a JW. ~ - .a ••••, 
l'bll. I a-.n, if I lllu8' t d wa ~ a •tia­
!actoq .._...,., Jll8- 'bacL ~ 1-aa to 
thla r.iat. !hb ia -.t 1a "~t•'~ u I 
get i . nat the ~ b .j!oiei a, u;q an 
paahing !or t.haae ~--- ldddl Uiq an .-.t 
o!. !hq are not ~ for tU ~ tilat 
7011 need the -at. 
!hat ia r ight. 

!>J.ght? 

Yea, I a .-are o! i!: . 

Yes. 

• 
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l:! .ll . J r: 
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'i1ell1 _it c!oean't matter. It is a very sub­
s tanua1 s:u. 

It is ab=t Cat. One is 65 to 70 mllion. 
!bat is S~e:..ker. and I think the Buick is 
a.roand 50. 

';ell. 10Q slmuldn't do it. 

t"e are !!ot doing it. There are three difti­
cul ties ,.;e are ill. 

'!Ut.boat ~ everyillg that is in 'fll1 mind, I 
think p::a caD read it. 

Yes . (Laagbter) 

lihat are l'O'IU' three dif ficulties . 

O'llr clif!ic:U.ties are this. Our men are being 
asked to see the war Department at 9 o'clock 
tCIIIO~ l!lll)rni.D,g. They have been in there at 
eltiTI!It. 'i"A•7 are getting very embarrassed be­
cau.se thq feel they are playing a hand illch 
is r.ot frank do1m there. and the7 cane to ne 
!OZ' ;;-.Ub.:;e. "1hen - their problm is n1mber 
one. ~e•e are the pa~ents against existing 
cO!lt:ract.s Dicll are go1.11g on fro;n eay to day. 
i"'o.ere a..""e ~e ~jlii8IltS required for new product 
to ke~ exi.stin" capacit;r alive, which is a 
probl- U.t Se!f particularly is worried sick 
Of beC&UH there is capacit;r tor certain air­
rla.nea bat n can't place the orders and i t is 
r-.lJJ' an i.llpa.sae. Then we ba.ve the thing• 
that require new eapacit;r, every day ' s dela;r 
ill 'llbicla • us a loaa ot time ill the war, and 
these are ~ ones that I take it are particu­
lar'~¥ iD. f!Kstion with what you are tailing 
about. 

liew eapac.it7 is what I aa t .alldng about. 

4? 
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.. . . ~. Jr : 

T ft • -·.. . ~ . . 

?u:-vir : 

~· • • y .. . .. . . . . " .. . 

. : r : 

··o, n .. - ~ .... . 
?urvis : 

• '"'r : 

- H -

:ies., 

You ~>e 
bece.;,:se 

;ot to SLl"~ =e ~s :::.:!:. ~ :c-z~ -:._! 
;~=--

_. ou ce.:t ' t C.o 

,. ce.:: ' t .:.~ : ... EE, ~,;: ~ .. e -:::.~ ---- - - ;:;. -.2~ 
\,e hf.¥e cr..-E-c ~tr cZ. -;..=..:.c=. E.:~=.:: - t! -.:- ~ ... 

:.h:cc. :: b:-~u-:-..! :-of ett': e...:e::::=.. - : :.. ..... · 
t~~: ca=es ~~:~~e e~!.J~~: el!~ . -~Z 
•'u.ft. ' -' s~- 1' c:: --..- : ..... ··l• ~·., • ~ 1 =!' ; - =-
v .. - - .._.__..::. ... .. ,.,_ - - - - ---- -

c<l-"c =-- c,..- · - ... :- :..::: .:...-.~ :-:1, :::- :..=.._ ·:--
... :._. - ·J - - ...;. 

£o ~~== sc :~: :e::' · · -- · ~ 
:r. ::.ll: EOC ::.: ::: .,~ ~ ,:.:~ ... : 
G.t.7 :~ c:- ::e7: 
t~~ ~ ~c. .~ = 

_! - -. :...=..::-=---=- ---·. 
:j~ e..-:!~-~,;_:£..::. :;- ... 

- ~ -=: s:.:- -~!t, :.._!._~ :.:~: =.:-:= 
~~ere ~;:-:c~-:~c:::-:~: ~~ ~- - - -
O:"~e=-~ , c:~ ~e::. C' IS •• c··- c.:: ::--::...;_~ --. ... 

~.:_ ~:.e : : :-s~ ,: . . ! • --r..o-;; ·-. - . 

::01 : .io:: ': s: . 

Six ~o~t~ :~ ~ c:-et:: :air ~~~· 
month~ ~or =n!: ~~c~c:-~es :c ::~ ~-~¢~ 

----- -· 

-ou .., .. c::•- .... _ -o- ,._-: ... :: e--~:..4 __ - - .: --- •---
.1. c~ -~. _ . .-;_- .. -"-.l. ~ : ~o.=--- - - -
is ~,..- ·'"'e.c- c - _._e _ : e ---: - - c- ~ __ ...,.;;._._- :. -
~~~~ - .. ... ·--- -- ·- - --... - ------
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~~~.-.!in!~ £e;t.P..r. tl:at is 
rl~ =05. : FTI] i lib ~! ~ ~ bl'!Yaght 
::!:D "llir ~~~!o.:.a:. fj rrt. 

49 

l:nE : ~. af!C>"'PC. X:c.., ~ ~ a.a;J. ticoe.l 
.:• !Ill-: e&~cit]", ..... ~ =~ ]"till -.Jlt. l.l:.e.ri­
= su.na..rCs, b t = L.- • 'b ~ !:aougbt i-eC.i­
EdeJ:y to ::.: . •=;:'!~e!::l •s t~::i:::o:l ~ let ~ 
+vi-e i t Uf ::.~ ~- kra. : ~·t s ee 1:h7 : 
)u:re •o u t ir. = ~'l. '!%. = 1mrL it O'!lt 

T.itb Ehl.l . 

--::;he c- ,:-.f:.c~ :'7 &..·~ :..s -:.!%_! _.._ .. ~ Je':.:S..rt=.e:::t 
:cr. l:.!le :';n;- ~: r: !:=e:::"t ~ ~ r.ic!l 
L!"e £'ft..i.:LC:.e !"c: ~ ,.~=-., Jr- .,: b t ,.eir 
jl:!-:.SCictic=. J CJ!.:: :-:_;.'t" .. 

:i:o, fre er-.,· ~ F-at ~ --. = m ~-.. • 't u t!le 
.1lB'IO cnpt.c:i tJ • it ~ :.e :5:, . 

: :see. ..t::.C. t::z.~ =~'"' =.. cti...~ ~e:l u:O 
~- Janes, s6!eet !o ~ ~ rl; !z"VY ;i~-::1~ 
~ e~~!e t"":-~. 

: = w · "-e; ...::. ~ .,.e.., . -~C. ;ust as 
J..:ie:!' &tart it ... .. ~. 

~nt: ao rti:l 1.=-...c c:e r :;,;.r: =~ -~'3...ru.~ !Lu;e, 1Cic.h 
lE '"Eh.e s:tu£.t:ic;:. ,. ._ !::iTe ;..: -=.ese 5-tuC.ete.k.er 
~ ne.s, .. r:-e ~ ==. • : ,;;:; :r. -.....,f lCld. ~le.ce 
:5u!ir ~=~ -Jlrn ~ !z"l': got a !i= 
:ur.aer. 
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~ CL""e o! t::.e .,...,&1' S::. o::o~ers . If we hac 
~t. : ~ u.:..l ~m in one ::eet i:l6 a::1d sa;, 
r::..--=. =-=~=e=:, :=e;-e i:: C:e ill::;, a::1l :!lere 
L"'e U.: a! .:-e ~~-'-les that ~e "'-!ish !::an 

-- • - - --'-ti - ---:>,, ..... _t -.-... ,-; ~s -e~~ c . ~e.:-e ~s ~ L.U& 

: :C:::s c!. • 1.==. ;:::t s~ of t hese eases -

50 

-r .• : <e is t .._, s S~e~er that r ot: ue t.e.l.i­
=-: e~L .._::n~e::' t;1>e is 1rhere they bo• tile; 
:.e& ~:-e ~ c :o :2-c~e guns, nell ieetcries, 
-·-;: •~..2:. ":.e = o- .... er elllle;, and then the othe!" 
~ -:.0:::~ ~ ~e J O"U cow exis tin; pll.nts 
~-~ ;:r; -r -:.o r:::l ~== o~ orde~s, you see. 

---

.:: •r ::.e ~ -:.;)5 e=le o: eec~. ilut t hl s i s 
~=-:..:. - ~~ ;.; c=:.:;.:.-,i t , cd I se;-: ce:~ o:ll;;- de 
! : _: ::-::. :: ~ .. - ... :.:. - ~ eUl u~ i=l a. =ect­
~ c: ~Te -~ -=~tr~1~ s!. ~ b. . - -

- ~ 
~-!-: . 

- ·- ....-- ~--

:_:; .._~Te :-::: -=._o;! c: :. t ~OI!e, but t!lere is sti:l 
=._:.:-!' :o 'S! ~a=e. :.c::.:..:. :;cu c;i .,.-e :;:e a little aC­
-.:.:.e :U 0: s.=:-l" ~"llJ" =en QO Op"llOSite U e ~a: 
:~ r:~ ::.e~ e:e ~ill; ullec ecross . ~ey 
:..:::' : _.-=t to s=ci.l t=.ei r gooC will . ?"nese 
:e:.:.o.s ::.O.Te :.o-~ oTer et :U=!e ta::.orr o1r =!"ll.i.:!i · 
: ~ ~~~ :.crrett or sa:eboC.: - s~osin;; 
n l<~"e ~ ::::~ s...-e lis t s !ono&J"cl.? Coulc he 
• -i !o."J'e.S.il ~=- ?-51 Io=~ or sCEleboOlwo!"!l: uf 
~=•-..i ·; ~ar f O'O ~o "±at ~e :,S.sis :or t ile =ee . ­
~!s-
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Pu.rrls: 

H .~. Jr: 

Pu.rrla: 

H.::. Jr: 

Young: 

H.iJ • .Tr: 

Purvis: 

E.:.:. Jr: 

H.ll.Jr: 

Purvis: 

. . ·- D-

.. 
lo? 

iiDo ia celHng the -•tl.ng? 

• • 

~.n, it ia the liar Departaant. 'l'he7 han had 
one this Mndng. apparentb. with two ol OW" 
-.r fellaa, CulplGD and !athaa. 'l'he7 had one 
Clll Sa~ Mndng. I th1Jlk we sent aclvance 
notices becaa.ae I put a cl.aia in to see that 
JOU get acln.Dce notices o! all theae meetings. 

Mcelo7 is supposed to keep Young posted. 

lrr. Pania called JH and said the7 had called 
this aeetillg. and he asked Yr. Durand end Caftain 
Tathma to eaae oTer and giTe ae a report on 1t 
a!t~ which I haTen't ret receiTed, but 
that -.. becaa.ae I had to go d0111l--

IIl order to bq this thllut - let hila go onr 
there ana let's work thia £hing out in a da7 
or two. Let tha go. Don't keep ths awar. 

lro, I see. Let th• carrr on aa beat they can. 

And JOU and Phil wbiapn in each othera ears 
thJoee ti.aea a daT llbat is going on. and let's 
ja.at see llbat ha~ma, bitt I would certalnl7 
let t!l• go. Don t 7ou (Young) agree? 

tea. I think JOU are just looking for trouble 
if JOU b7 to do Qlthlng else at the -ent. 

Let ~go, and the let'• aee if we can't 
pick Wa thiJig up. 

tea. h the ~u-. •• han atill got a 
llttle •re - I told our un at the aeetlng this 
.ondng JR hann't quite ginn ~:~e llbat 7ou llaJit. 
If JOU dCIIl' t gin •• 1lba t 7ou w.n t I can't 
gin Jaa ..._t we w.nt. I 110uld me to ait d01111 
w1 th T-.g llGir. 
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• 

ll.LI. Jr: 

Purvis: 

H.!.!.Jr: 

Purvis: 

H .~. Jr: 

Young : 

H.Ll. Jr : 

• • 

- 20-

.l.re JOU b11.17 DOll• Phil? Do 701l -t to tallt 
to lWa 11011? 

. 5a 

I will go along DOll 11 i t Rita him. You ban 
no specific 11a of RFC aaDq in JOur lliDdt 

Oh, the7 hue got mliwJ ted tmub. 

I see . 

I just went to ask 70u a personal question. 

~1 I ask ;you one other poiDt? George is work­
ing aga.in on steel statistics. Can George sholr 
two people in the J.dTiaor;y Caaaiasion the 
British prognau. onef two. and three, so that 
the;y can help hia eat~te hair mzch that D.tliUUI 
in tel"'::a of steel indutJTl 

The answer is ;yes. · 
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• 

l>Joeaent: 

Phillip•: 

1LII.lr: 

l'bi ll1 pa: 

B.ll.lr: 

llhllli,. : 

B. l&.lr: 

Phillips: 

R.ll.lr: 

PtiWpez 

Kr. Bell 

l_., u. wo. 
3:80 , ... 

-

Jlr, White 
)(r. Coclaru 
Jlr, PlaJ!ili 
Sir Frederick ~>1dllloa 
)(r. Pi.uellt 
... st-rt 

I pt tlla W01"i • U.. au-t blwaa'-"· 
• 'IUIIler.tood U..t Jlr. P••••k ..W lie 
read7 at Uabca • ,._...,, !M State 
~ ... Jlr. Coellna llaft ..... la 
tCNCia m. tla Pa-aarica. ..a U.. fi.nt plua 
~ ca pt Ida • len-a • S 'V· 

111Uch ~~ 

Jat s-lw;r. 

Ob. I ca ao lletteP thea t~. 

!laa 1t h ., to ,-. 

p...-k'! 

SU ra-N .,._oct. on-. la a f.U.. wltla 
Ida ..U .. • 'U)4111- I 'IIIIC wltla Ida 
• tlall .taa1-. 

, ... 
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E! .ll.Jr: 

Phillips: 

Cochran: 

E.V.Jr : 

Coehra.''l: 

E."'. Jr: 

B.Y.Jr : 

~hl llirs: 

- 2 -

Jo gooc3 cme without the othel"! 

Tell, il theN is onl7 one it should be 
?euock. 

lie ~ iD touch wi. th New York, and the7 got 
?c-berie&:~ yesterdq and there isn' t a 
o1a::::e b~ore Ylmrsdq or frida7. that is the 
earliest ~la::e , and tbe7 'Wel",n't sure thtt 
that -.o!115 go and toda7 the;y told us tl:at 
fuy -.oald tab hi.. on Sunclq • on the l:nla, 
aDi then llhen !II h.ad the other n&M up, the~ 
sue the7 woalc do enrything possible to 
get -

iho are yoo wmoki.nr through" 

Latc:.!o.'"ld, no is the Co!DUDicatiO!l3 J:aD in 
the 3hte J)eoa.rtlllent . He has been in touch 
nth ~-ileri.can here. I got !h-. Eull ' s 
offi ce ~ I told them i! it would hel~ anr 
yao "!lld s~u directly to llr. l!ull about it 
bec~e 10U had asked personally !or tbst ~ 
to cose OYer. 

aell, I will J•.1st tell them. d'e nil do i t a 
ci!fere:t ~. but i t is all ri~ht . 

(Yo b-• .:C::.,Y) llcia7, after l!r. Cocb.rll!l ~ 
oat or here, a.sk hill what he has done. ~ere 
is a ~. ?'eacock that 1 am interested in ntting 
oTer here. ihat i s his correct n~~ 

Si r ~ ?e acoek. 

!De 1lho trn ell wi th hia" 

Eanbm-r-tilli au. 

lie llill get the right aaae and tili'C! -t llhat 
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Phllllp11 

H. 'tl.Jr: 

• 
• 
• 

• 
• 

• 

Phillip•: 

H.LJr: 

"hllllpli 

• 

- s-

.,., CoW. w a ... 
tbl State Dlpart.ent. 
will JOU• 

• ...... l t thrcNft 
Toa get ht OD it beel4ea, 

.Wlet .. mo. ~Dr tllat ~ ..... 
,....-.r Loliaoa ll •lz laov• off-fpea WI tt. 
ad lf theH 11 UJthlag earlier tlwl that we 
811t bow 10 ther cu get thea dOWD to U•~n. 

You aight start on it, but lllr. Cochran hu been 
worldng - find out firet what be hu done. You 
1ee, Coaat Guard, ot Whiob Mo!AJ 11 an officer, 
we patrol - the coat h about a ailllOD dollar• 
a 71ar to glYe tbeee - it takes ai:r cutter• to 
llalntaln thh .. ather station between the bores 
aDd a. ... aa, Uld we han ttio outter• oa patrol 
there .tl the tt. Jut to rln the•• f:ople 
tlla -th.r, 10 wlten Cout Oaara geh n oa it,. 
it •au IOMthlq. I '"'17 rarelr do lt. Blat 
'I Mill it 001ta a little OY ... a allllon 4ollarl 
a fill' to llalntaia tboee bo ahip1 to .glYe theil 
tlae weather. It I enr pt ap aaa h.l4 a bu 
4q of lt, . theH would be no ntter - no piiill 
..ala go, if I withdrew tho•• cuttera. There 
1101114 be DO plane without the weather report. 
But I ••• that h the - I haTe no lnfluencJe 
other tlwl that Cout Oaara l.a in the Treuu17 
Uld ther like to rt their weather report.. 

Well, when I heard thla Frldq --

Jioat llkel.J I ou•t do ..,thl, other than what 
Coellran w alread7 done, 'bllt Jut Wlllttd 
to ..a do.'bl.J nn, tha' la all. It loob 
llb he w done •n tlwl I qu do, 

.. u, .... I lleard We Slllliq alpt, I cot 
Ollto 'IAD401l IPln to ate ~lte 1ve the7 W 
ao ~J .. tlon It Peaooelt 11 aot hiH tor •­
• fa. Glffori to do 111J pnllal11117 -~ 
tMt ·- ........ ... . 

• • 
• • 

• • • 
.... . .. . • . . ' • 

• 
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Phillips: 

H.'I . Jr : 

Phlllins: 

H. '.' . Jr: 

l>h illi T'S : 

!l. li.Jr: 

Phi.lli.os : 

B.'' . Jr : 

Phillips : 

H. '.Jr: 

I see . 

!hey agreed. 

Good . 

- 4 -

!hen the7 fan me ce:-tain a.sSUJ"a:~Ces to gin 
you which ~ill just resd oat. 

"lease . 

'1'he7 are as &nJtious u 100 are t .:> do w:i th these 
i~Test2ents , direct in~est.ents , ~ thst is in 
the joint interest of the two c~tries. 

Second , the1 wish the dis~ssi~s about these 
in~estments to te realisti c . 

Reall7 what? 

56 

Realistic, and thirdl1, that c =reasonable 
attitude on the part or ~::!e eO!:lcerned would 
not be allowed to bl ock an eq:JibHe trusacti on. 

'Chat does that mean" 

Well , to be sure that the or i ce offered is a 
fair one . 

"h• I see. v:ell , tbet i s encouraging . ;~ow. . 
T just got word before y~ ccme !rom ~. Schenker 
of s~c that this first g!"OJr of ~st.ent 
trusts are orgenir;ed eru! re8.C- to co business, 
so whoeTer the British !re~ ~s to - the7 
are reed7 to begin talkin::::: l:IClr, &:15 t o- r row be 
is br i nging onr J.:r. arth'l.r ~r o! Leiman 
Brother s , who want s to see .e; and, of course, 
he sa1s he bas another gro!lp. '-ell, i~ he has, 
t hat giTes 7ou a little ca.Detition, which is 
good; but the fi r st group, the one headed bJ 
~nn. tbe7 are reeci1' r ight - a.s of todq, 
so will you - -
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::. ••.J r : 

!!.". J r': 

:!hillir·s: 

R. u. Jr: 

- 5 -

wHl let Gifford know t ha.t . 

Let ~~ !ford know that, that t her are readJ. 

Jew. CDe l~st noint, sir. The7 want to gi• e 
~t a statement in London because they hi• e 
-at ~ account for Peacock disanneariQ6, 70U 
se~ . Do :fO" wish to see the notice<> I ha•e 
t~trnetions to show it to you i f you wi~. 

~ ~~lt ~e l ad t o see it . Oo you ~nc i f I 
~ )~ out louc~ 

":~ st ul. 
"Jc tl:e lir-ht of state!llllnts ll&de pu:l:cly i:y 
t!:.P ..,_ul.dent of the United St a tes. it D.1 
~~be freely published thst Eis ~iestr' s 
~ernment ha• e realized and di s~osec o! a • er.7 
~st ~ronortion of their old holdinzs, and 
~ steadlly realiEin~ Amer ican securities 
~~ ~ their nationals at e•ery opportunitr. 
=elr'-n~ on the guidi~ princinle oronosed b7 
t~ ~side~t ana continuing lo ao so. A 
~~ oi ~f icult pr oblem is presentee t 7 i nvest­
~~$ soc~ ~s business in the Uni ted 3tstes 
~~ :~ted States c~oanies controlled b7 
c~ani es in this country whose s~res are 
~a ~oted on the stoc~ market . His Vajesty' s 
~~e~nt resolve to make the best ~ossible 
~se of them, and • ith this end in view, tbe7 
~~"Jested Sir Edvoa.rd Peacock, who has ;rreat 
e~e?ie~ce in such mfttters , to go aver- to the 
-~ited ~tates and examine the oossibilities 
a.3 ~ snot. Si r Edward Peacock will be leaving 
!~ !Der1ca i~diatel7 . • 

1e11. I ha• e got two sugvest ions , if yo~ don' t 
!!liM. I a on • t li lee the fi r st oaragrarua, and 
tbe se~o:~a , I think I would wait to !!i Te o'Jt 
~s statement until - when you ltn~ he has 
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• 

'Phillips: 

H. V. Jr: 

Phi llips : 

H.¥.Jr: 

Phillips: 

H.l!.Jr: 

Phillips: 

H.Y.Jr: 

Phillips: 

H.M.Jr: 

Phllli'oa : 

• • 

• - e -

cleued Bel'llllda.L he h about to arriYe. Ollce 
he hal cleued lltrwada JOU mow he ia about 
to get here, and I wou!a do it but I don't 
lib the first part of 1 t, bringing in the 
President twice. I think it !light be lliaWider­
stood. I aean, it wouldn •t help UJ onr here 
and it might do IOM hUll. 

Of course, the7 haTe drafted this with thei r 
own publi c i n • i ew. 

Well, it might do eo• hana. 

That second reference, relJing on9 

•ell, it - "can realize ana dispose of great - · 
no,"in the light of atateaenta .. ae publicl7 
b7 the President, which now mar be freelf 
published." In other words, rou were dong 
this before the President aaid anything, but 
now that the President has said it, you feel that 
you can s11 this out loua. I tell you, if I 
might make thi s suggestion, i t just doesn't 
hit me right. If you had tiM when you left 
here to talk with lfr. P:uhn who is here helping 
ae just on this - who. rou know, don't ;rou9 

Tea. 

I won • t nen aar anything, but I think he 
might be helpful. 

Right. I will han a word with hb then. 

You know him? 

Tea. 

Did rou mow hi• in London? 

I don't think I •t hia ln London, no. 

• 

• 
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!!.ll. Jr: 

Ste'Dl't: 

S. ' · Jr: 

1>hil llps: 

E. " . Jr: 

Cochran: 

Bell : 

?hillins: 

Bell : 

'!lhi l liT's : 

F. . :Y. Jr: 

"hi lli tiS • . . 

l!.ll. Jr: 

"hl.lli tiS: 

- 7 -

I think if )"011 could baTe a word with hia. 
Do )"011 like this, Walter! 

1 think !Cuhn l.a a lot better juct_,~ than I 
will be . 

I think if ;you could steo down. I .-ill find 
out if he is there before ;you leaTe , but I aa 
not cruy about it and I certailll;y wouldn't 
do anything until ;you know teat he has cleared 
BeMI!Ilda. 

•ell, of course that is a wuk aheae, aqbe. 

Yes. 

It will be a week before he get s there. 

HAs be l eft London 7et~ 

~ell, he was going to leaTe London tod~, but 
since there is no plane until SlmdaJ', we held 
hill up. 

If he could get a plane 'fednesdq, Iben would 
he leaTe London~ 

If he got a plane on Thursda7 he could lean 
London Tuesday night, ta:!Orrou night. 

58 

There is no t rouble on the planes out or London, 
I gat her? · 

No, not unless so~~~ethinz went wrong. The plane 
on Thursday will certainl;y get hia t o Lisbon 
i n ti.llll! to catch i t Sunea;y. 

Now - but rou are not going to .ait until 
Peacock gets gol.ng , rou are going to -

The;r nnted to do socething hetore he l ett. 
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H.)[.1r: 

"hi l lit!s: 

E.ll. 1r: 

E.K.1r: 

Philllu: 

E. lf. 11": 

H.1l.1r: 

- 8- •• 

ll'ell. this P'*!' la reeq. I -· ~ -
called. for a 'better-. tM ~ Gn.p. 
'llhich re~reae11ta at least a ~- or lB or 
_.. lDYest.nt truta. 

Tea. I also ..ae nra- to .U. 4plita..,.. 
I uba tbe• t o a..a Clllt to Giffar.l a list 
buildbg 11!1 ·-~ Ute that npn. so 
to a 1mndred mllloa clollan. to gtn Gifford 
s!Det:hir,g t o ~ Oll0 clo JGa sea • 'llhlch th87 
~ thq aJ"e cloi.Jxg. 

fiftJ t o a lllmllrec1 llilllcm tollan of clirect 
i:l~st.e!lts<J 

• 

!tat was wbat that gl'Ollp was antiCIIlil!g. !bq 
clicbl't .Ue uq c01lditi011. 1'MJ a~ saic! 
they diC!l't n.nt the !Ddhi ctaal. .-s ued. 

That is all r lght. lhat else haw. ,.- ~., 

J•. YCJ11 asked • about that - •kiJI!t .a.uc. 
stat-ts llllller atratepc resUTes. 

'Yes. 

411. I se~~t Cochraa a lettal' ill .tach I pointecl 
wt the fint bl! thlJ'I is a quutitJ of-t.. 
1utnlie wool. which it has a1.reaq bHB 
-.veed shall be sut lPca autnlia ..a is bei J'I 
ahi~ with the hltelltiOII of at~ i t ill thla 
cociah7. If it was -oonlble for uq Ollitec1 
~tes OPplliatl• lo ba7 that -t. ..a tM 
a.gr at fol' atori~ does c.taia a !l"'rl•l• 
...aar 'IIIlich the7 mpt ba7. tkat .... a -· 
• --.oat -- u .... •t - i darec! it 'befope­
as Bear as we CIUI J111lce of bet.. 130 ad 150 
tilliCI!l clollan. 

~isatlq-

-
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'!'hat is a bi~ Sta.. 1'>-J!ll thera were those tin 
and rnbl>er coat:rtct_s ~re the tloint was rather­
different; ns=elr, ~t ~ t boUc.ht i t might be 
tlossi rle t o Bake d~ ~nts now instead of 
1rai ting until the poc!s -re ~elinred. I 
hann' t rt yov &:1 ~ fi~es there, because 
I found can 0!1l,y ~t the l i gures by going to 
t ; i s Internat i onal !in ~ International Rubber 
C~ttee i ll l~!llic= , whlch W"O'lld lnn l oaded 
the gaffer ratl:.er t all,.• ht I think llr. Coehrall 
i s getting SOlie fi~s ~- t 2 corpor~tiou 
and our ro~"h 'lUUS .u that there mi2ht be i ll 
i t a total : the total c:eliTer i es still to be 
=ce lli - ht perha=s ee o! the order of a hundred 
and tmtr ailli~ dollars , but rou han got 
t o allow for the !ad that nArt of that is 
Dutch. Yo:t don ' t hllr a:U: from us , 1ou buy 
fr~a the Dutch, so t!:e m r j DJ:I SID t here, I 

61. 

should guess, is Sl o:o SO llillion dollars , 
something of that lda3 . I han got together 
one or hro other- itezs. The fir st of those was 
lead . i:e could riTe 70'2 a lmndred thousand tons 
of lesl fro~ Australi a at about $80.00 a ton, 
rouzhly. ana t he o~t:.r t~ are all quite 
s~. I went ill~Q tl::t"ll all. There i s llica 
en t~t sort of s~t!. ':It tt.ey don't uount 
to an.,Tthi:lg i ll col: u s 1i0rtll hllri n: about . 

!hen !'inall.•, tllue ~ h;o other su;?;estions . 
One Tas t hat - u:-e rea:._.., a:td could look illto 
t he ouestio11 of a ruther shiment of till, if 
you nnted ~ !:lOre fu ; cd there is still 
another transactioo &boat cross br ed wool . It 
i s rather ca.tlicsteG, aM I think YOU had IIUCh 
better ~t on with~ ordinary wool nronositions , 
first , the one I •nti012 to ~u, the irool which 
is colliJl! here !or ston,ge ~ow. 

'l'bo in OW' Gonn:ae:~t b!:.Qlea the wool fo r 
storage'! 

Coa::teil for the n.r-. 
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!l. ll.Jr: 

ihl te: 

ll .'ot.Jr: 

Uite: 

B.V.Jr: 

rute: 

Ball: 

'lhite: 

Bell : 

1'hi te: 

E .• l .• J r : 

White: 

H.~. Jr: 

Phillips : 

• 

- 10 -

t!Ddel' the Colmcil for Dela.e. 

I thi.Dk he ed'YucH tbt -1 to pq for the 
atonr and tlle ahlt-J~t. 

•ell. woulclll't the SecretarJ of Agriculture 
lmow9 

Re ~ ~ about it. but I don't think it 
was UJIIler his ~t. 

11an7. t his was British -1. -..n't it'9 

Australia -1. 
Well. the Bri tbh took it otf tl•ir lwlds llDI1 
-re gol.Dg to store lt here. The United States 
Gonr~~Mnt han11't arq ilrtere.t lll ito haYe 
the7. uc~t the 110•albilitJ of takil!« it off 
tbe British hallc!a. 

Well. t he arnnga•nt was ..ae with the 
Gon!'IIMI!t and that is wllere U.7 got the 
shi~~illg costs. 10 • illica C.ollars. I think. 

lb7 don't I till to 'ticb.N" 

Be would certaiul7 mo. about it. 

Be could fiad oat aboat it. I will call hl.a. 
He is the SecJ"etU'f of Jcrieulture. 

'fbi pvchue wnala 'be. I tab it. on behalf 
of tl• l'ar Depvta•t• -lh't it! 

Bell: Yea. 'lt mpt CO tl.r Q p - of these 
co~l'dicas of le ... ,_. ••• 

-

• 
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t:hl te: 

E..Y. Jr: 

'hlte: 

1>hl.lli~ : 

!:!ell: 

"'lilll es : 

"ell: 

l>hillius : 

S.Y.Jr: 

Coc:hra: 

E..LJr : 

Coc:llnn: 

- 11 -

OJle a! tH l'ese?ft ~ti-

'fell. uc:cara catii 1-': in. it qaq. 

If Jae i s 002t . tie - 't:2 Jl t.- -.rt :.t 
ia Lester -.I.er. Se H '-- ~ ~ 

or that -1 ia - lias arrlwe. _. o! :.t. c. 
rou ba~na to ~ 

I t.h.iDk the ~t ..s ~ - 4. 
ns:t't i~ It ia ~ pst t..·-g C.~ 
rllq are jut ~.....;liS :;::, s'-" -:o i! • --

Ch&ll:.l.ey. 

Tb.t i s a lairll I:TSI!e -u. islrl't i t . at ~ 
uice' - -

Yes. H is IUeC! for -r:r cle!Uis ai! - -. 
It iSll ' t H abb md ., aii.. It is w:r:r ~ 
wool . 

!he .-t o! ~ ,- :!an pt u ~ i-.w;~Ees 
it i s a 11retty llirh ui.ce. It is si1!] ce !s 

a toormd or s-~-lih t!at. 

1here is no price ~ t!Rre. It i s 41il[dT 
ator~. "t"e CO!lle p w ~ tU :ali~. as 
!u as w cotia pq.. -

Did tbat p ~ lUre! 

!es. 

Regraded Unclassified



- -- .:--: 

-- -... - -~: 

~= 

·-­- --· 

- 12 -

~. Em± .a!>::1r. thl.s ~ ftsene? ~t i s 
'1::'. ~ tbr ti~ ~. thst fiYe.!' in 
T, 't'-:uaJ ~:reue. &l&G'..,..~ 'l'be;r bYe c~ 
~ :m:tl.l:&. 

,.•'""!' L-e 'tw:J s=a.-.~e co..-:-o:ratia::.s . ~ is 
• ~_%! --~::x:-.!i- cl a r.abber ~:rati:m. 

.-::ces ~ 't=e : _-x::st: :t:~. '"':It ~~ t:Uses 
::Q : ! :; ..... -• !1~! i=~ee i= ::a.!::~ : e!'e::.se. 
~=·~~ 

: t::::.=:l: t!:i= :_:_ l ~ is t::e ~t a1 2e se!"n s 
-Cl!-0: •t= Z ~ a...1:'£;~ the El::eJ". 

-..,, or.-kmr e=n..-nti "!.'J: wHb !:!-. t:'l::stu~ 
::~'lll ;:ma;: ) 

Regraded Unclassified



!I.Jl.h: 

OperatiOP: 

!I.Jl.Jr: 

!I.Jl.Jr: 

Opera~: 

!l.lC.J::-: 

Operator: 

l! ••• Jr: 

llalpll •• 
cn.-'-4: 

a.w.Jr: 

0: ...... : 
0: 

LLh: 

llel.lo. 

leoreaq Wl-.... 1e wt of U. ol\7 _,11 
the ea4 of tiM ..-. 

v.u. P" .. Palll Appleb7. 

alpt. 

2:!:79 p.a. 

Bello. 

llr. Apple'b,J 1e at boM 1d.tll a ool4. We 
oould l'Mch h1a tJwre 1t 7011 lllte, or 
Jlr. Olaetead, hle a .. iataat, la 111 tiM 
offloe. 

Vho! 

Jlr. Olaatea4, hla aealataat. 

Well, pat h1a - · 

atctat. (PallH) Jlr. Olaa--.L 

•uo. 

•no. 
!bla 1a llr. ~a~ calkl ... 

rea • 

Olaataad! 

'fee. 

I - • pt tllla ~Uoa ~ 
... 11111111ra1'6 ar llr. ?sz' 9 C ... I 14 l1Jta 
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0: 

H. I! .Jr: 

0: 

H.M.Jr: 

0 : 

B.M.Jr: 

0: 

B. li.Jr: 

0: 

B.M.Jr: 

0 : 

B. !I.Jr: 

0 : 

- 2 -

u I c ould t o baYe 1 t ~ n ... -.t tbl.JIC 
to.orrow •orn1na. Bel.lo7 

Yea. 

!be United States Gowera..ct ~ed 
- no they di dn ' t , now l•t ee •~ oTer 
-c&J.n . !be Br1t1eh Go••.--t la -""'DC 
250 ~ll1on pounde ot Aaeu-a:u.c: wool. here 
tor storage under a Dec:Mb-..r-, l.~ ~-at. 
Bello? 

Yea. 

Bow. I don I t know who die! 1 ~. ..co.$ ha n61 , "'6 
1t or all the reet or 1t, bat I'c 11ie to 
rind out tro• your ort1ce ~t ~ 1e 
handl ing 1t, you see, wt.m ".,,. !ll s1D4 -
ot t he poas1b1l1ty or ad..-a:t~ P t!le 3r1Ueh 
the dollars tor this wool. 1.D tr..:~-.1 t OJ" eYe!! 
berore 1 t lea Yea Auet.rall.a , 7-. aee, ~ uke 
thiS adell tional IDOney aYSUab)!e ~ Uea.. 

Yea. I understand the a.F.C. le bancD.ing 
1t, but I ' ll haYe to check b ~t 1t Jl"Clee. 

You think the R.r.c. 1e. 

Yee, but by to•orrow 80rnLct; I ca.t~ ~·e 
you a detailed report on lt. 

I see, but you think ~t'a a.a A..l'.C. u-ane­
aet1on? 

Yea. 

Vell, could you t 1nd out ~ :let lll! knew 1n 
the 110r n1ng? 

Yea , 1meed. 

'1'hanlt you. 

You' r e welcoae. 

• 

66 
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B.V. Jr: 

Eell: 

E. l!.Jr: 

!'ell: 

!:. !!. l r : 

"'hillhs: 

~ell: 

~.l:.Jr: 

"hi lli liS : 

B.Y.Jr: 

-U-

DaD. S'4'Jillllhlc I ..... tlda lwttw CG!'l•• ,-.... 
It ia copi.a. 

.ADd 011 t1le rat~. llhldl is e.l-ber ieser'fta. 
ana till. !lb.iclt is •w laHrfts . sac lwp; 
you get ill toacla with hsse. s-. ~-!lB&! •t 
what the st.bls ia . Toa ai.-bt also •s:k ab:lat 
wool and tell Ilia eat - are ~ ill 
and llhat aft \2 cl:waus of :--e~ ~ -1 
to tl:.ese 'Feople ript ~-

I will co this just as - as I !tt ~ o! 
here. 

'lilll )"Oil! 

l!lght t als o ~~t u-t lue. sir! I .a­
your lead stock u ftl7 lo.. a!ll! tbe • -t I 
suggest. a ID:u!dreC tllauaDJ tar:;s. wmalb"t t:n. 
1011r stocks up to uq ahlo..-.1 figare. 

I rill look it ~u. 

'loulci 1011! ~ell JuH ;at wlat is U. ill• ..a 
has he UJ:T S%!!,U tia:tso JOII ~. 

The11 that -.s all I co lilt !l !II! t.Jaa t 1 a hcl l.ila 
strategic rese~s. l:wt of UAUH0 there are a 
lot ot othel' tlti.D~ . ~re is pate ei! stuff. 
burl&!'• llbieh is redl7 -•fKt::re2 tate. ail 
cocoa. anti all U.se tJabp where • !law &at 
wasstn ar=llu. far .," t._ ,.-~a -ittb 
nnt; but U ,_ -t to ~ ...,. 1rala ci ius. 
there the staff b. 

Satoposbg w b7 """'• woal. t1.a ~ leei 
aDd see ...... w pt. lf w - c!o - · w 
ce do tM reat. ._ wa.ltl tllat ... 
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"llilli f'S: 

ii. V. Jr: 

Sell: 

li.Y.Jr: 

?4ll: 

Ohlte: 

Fell : 

~te: 

t-ell: 

E. \' . Jr: 

!iell : 

llai te: 

Sell : 

E.V..Jr: 

Phillips: 

E.V.Jr: 

• 

.. 14 -

T!aat WO!lld be all rlpt. 

Put the idea la .Jeaae'a lle.a aboat edTuciJI! 
the .ODeTo 

T ... 

Right &ftT. 

It sounds aore lib the Chiaeae. 

!'bat -s exactlr what that bi ll wu v~ared 
tor with the nolle for the other w-oblolmich 
FoleT r ais ed of the J elltJoal.i \7 !ct. 

He uid as long u it • an't a credit. 

'!'hen there il no C!IM•tioo. 

68 

• 

The adTance p~nt for aa.ethimg to be del i Yered 
within a reasonable tt.. 

"ell, this rea.llT falls UDder .Toms, I think. 

Yes, he is 

Re would han to tunaiah the aol!eT• 

He i s the bead of that c orporeti oo. 

Be would han t o t'clrtli ah tbe -T· 
11-. w.at else haTe TOll got thltre9 

I hue ao~ else. There was a -n 
p~ositioa about c..aaa, bat I really can't 
ask JOU to consider lt .a.. 

ill right. I ~t to a.ak JOII - thillg 
-persm•1l7. That is all • 

• 
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THE UNDER SECRI:TARYOrTHE TREASURY 

WAaH I HOTON 

.... 7"" ~ .. ted, I col!1'arre4 with .Touo .Toaeo re~ the 
~o .,_ U,. l1n1 te4 St&t n of ooae of the ~ t1oa set oat 1a 
Si r ~orld:'a le tter of .Ta:JUAr7 10 , 1941, lila _.,ta ~ 
NCb c !! t7 ....re about as t ollon: 

'locl: Be said ~t the Preald.,.t 11&4 allocate4 to bh U. -

69 

o! $12,000, 000 !or Ua purpoae of pqiQC trauport&Uon az:d. •torac& 
CarC'OO OD the -.st:-alli!ID wool Which t ho JlrHiah had aequlred to be 
n ore4 1: tho United Stateo. l!e aaid that ho had turne4 ~ $12 , 000,000 
ou:- to t!a Ilefeaoo Sllppl;( Corporat1oa, wbtch will uoo it to pq o~ 
t!a eooto of ahi~t in eneu of what Uio llrl Uah would -~ pq 
to tra:loport tl"-o wool to Great llritaia, aad it will aleo pq the otora«e 
cooto Ia tho l1n1 te4 St&teo. 'lhe Dehnoo !ktppl;( Corporation ph !or 
t haoo •-•u "" option to lla7 ""7 part of tblo wool which the 
11Ute4 s .... t .. M7 nee4. .l.t tha u •• thia tralloaction .... ap, it .... 
"IKOttarY for Ch<!otar llswio to pacif:r certain 'footorn Sea.ators. l!e cot 
t '"- to ~~goo aot to obJect to 1 t it wo bad tho option to lla7 o~ in 
caao t.l:o 1llo1 ted Statu aetnallT noe4e4 tho wool . 

I 'll:>llorotaz:d. th4t there will be betwoon ! ort7 Aile!. fiftT ahip.l c.U 
c!' this wool and that t110 are oow Oil the water and !1-..e are lo.S'ac• · 
~.,. orru stlpto will C8rTT botwoon h'ODtT lllillion &!1d tw.:tT-!iY"o 
:!1: too. ~ of thio wool to the Ulo.i te4 Sta\oo. · 

lliabbor. llr. Jonet aaid that O':lt of tho 150, 000 tou of rabl>or 
Cic:!:l ..... to han bee:> deUTere4 p rior to Dec •ber Jl, te boUrne 
t.l:at .. haTe recei ... d , or there 1o on tha wa:r, eppro:rbatel;( ldMtT 
~ to>1S, or which ..... baTO alre~ paid In 4nllaro for appro:d­
aatel;( .... .,.tT thausend tone. l!e said that bo had ~~geed to take 010t 
o::l;( tho 150, 000 tone tor ahl.,_nt durlll,ll 19111 aa epectr1e4 La Str 
he4ertc:l<'o loUer, llllt be bad ~~gee4 to tal<o aaotbar 100,000 tone 1a 
the calu:iar :rear 191'1. ~ oaid that t he7 111!4 111!4 eo• ciU!IealtT 1n 
!;'OttlQC 4ali•&rT on rubber "" !hips were not nailable. .Uoo, thoro 
wu oo- """\ion abou t &D111C into full production. l!e oaicl -'- thq 
!!rot etarte4 o.ecoUatiQC with tho llri t1ah, production-.. olll.T r=AIQC 
allcr.1~ oqal t.. coa.woptlon re<l'lir•ollte, but oi~>ce thn t!>e:T haY"& 1-
cr•nd their prodlleUoa =Ul it h &bout twice DOI"Ml cow~tiaa 
r...,.s r -h· Be ea1d 1w tboll&tat 1f the Jrl Uah colll.d fillll - wberel!r 
U.. ntbbor co1aU bo otorecl 1n warahouoeo in the !rltlah JlillpUe, 1w 

~ llal<o ~t for it ~atol;(. 'lhie aleo IIPP .. to the other 
: Uttee Uete4 h \hie -raDd•· 

) 
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11f''i' 15!11 1'1 ~~, '(lill~ ~-}!ii; •t' 
I· 1 1·'~ tJ.,:~ 'lr~ r:r~ lt!fit~J ~f,lt~~· ~.;~ 
~111.11,· ~·~ ,r '~~r ~~-- ·-~~··~~ ... ~,~~~ , ... 
!l'i'f, ,El~•r ~r: 
t!'flil~ !~iff~ {t·~ ·i:i i~:~t~~r ~:·r'i~~ ll'· t• ••r ~!~ll• !! l l1f1 ll~r,a ••• I~!,!! ,,;, 

;1:~r1 i lt•' •·! !II• r~:·~r• :J•:~•I , ;• 
llili!t l'lf} J~'; !' ;;i~~~~ rr :t!f :irl 
If;~•·• 11riJ ~~~ 't l,,l·Jr fl ';•f ;J1 

w 
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- J-

:a~ iotllooOI • !Wfta- - ,_ ,.,_ ~ua 

-=-=-~ ~~ Yi! ,- • ., .. W!P cwn r ~--.:-~ ~ ---• 
~-->11:_ .......... 1 ...., ..... ~31&~--
-=-t"~~ ~ w' 'U' 7 -~ ' k">tl: Zg I*IC 

:nO - & "'llild::il -.1.4 - - ~ 3loe' ... '· 
~ .iiiD ':lb1:a. _. .t!D. ! ..ta.. • ~ a..:.~...., ', •• : n• 

:J~~C-==~~ ~; '•• ..r r ~-~,..,._ -.,.,, 
~":'':lle %2 .,_ ... ~ .... ~~':tlle7 d 7 

:a:=... =,_:ld:a ........ - , a''~--,.__, 7 -, 

•-~"""'---- ta_.•r "*"- n1,-
~~:w;:w:t:llea!-~-- .... ~-~---=- -=-~~lid- --- -r:£ ~- ..r!'ct -
"""'" ;o&. T'n - ~ - ..., :...,,..., 

:iit ..u iot ~ U7 '- ::.... • - fa; =--am!·~~E- -:m ~ ~ 
=-!:' - =- :tia ~ 0 .- 7 !:t.-

7:::::;..:-::· .1!' 7= • ... e. -.e. ~ """' m& ::ttin __. 
-=c:.o.::!• " "t, ~ ...... ~.,.,~-~ 
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-- ~ 

- <-4 
~-- ......... a · -

. ,._ - ... h - ........... ? . L 

.. ttiL ....... _ 
:=~-~·~ .. ~"s'i~n;-~~~-~- ... __ ...... -" , .. ...., ...... 
r c ,.. ......... eUE1••- .. '-
=•* I.- W. L 

....... 
.. ,..., - ....... ___ _ 

u .._ r a "' LL , • .-.- ,.., ·a. 
.................... ,SO' .,._..,. .... a 
~ .. - ,. ,,... • , .... 7 • · - I, 

.... 50 ........ 

"-==:: .. ------ -..... , ... -- ....... .,. • --en' a.' a 1 ttl-. ..a a. -. 
....... , ........ .. 7 be .. 
,_ ....... • , 0 ... ; I sst .. -.,. a 'te 
...... .-a .... --. 
., -. • • .... sa a ~~~~~:-;:=:.::. 
-~-- ---- ~ .... -... .......... ... .... .. .... .... ,. ...... ... ... ,,., 
_,,.....,.. r ,..._ nnus n ... ..._, ... ............ ,...._ ........ ,, ...... , 
............. ns 
»a on aas w ......... ,.....-. .. ,_..,.. 
~--, .. .,., ... L.U . .................... ...... 
dull --ens I "7 q - ¢ 7 7 .. .,_ -....... .. ... , ......... _ ... , ..... .. ........ ...... ------- ...... ... ,, sa , .. _.._ ........ ._._ .. ...,.. 
..... n a a .... , .. s s 1a ,.a a a -.. r• .,. 
...,_.,. ..,.'-•••• s ttl" a •·--.. ... ,. •n ._, .... I a-,. ... 
.._usc ---.. a.,.esrt ........ .aa ... 
H' Pca72Cn-a. .... en12 _ _, .... 
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-·-
__ ..... ....... • 7 a -as .... ... ... -. ...... -= .... -....... . 2 2 Jl 7rt'· .... _.., ..... ... 

8 I 0 .... ... = 112 .... AS£711 8 l? 

:a_ ocrs•a..a.. or --... .... ...... .. ... _ _, ..... .... ?',. .. .... _ ........ ,a •• 
~-- .. _ .. _ ... _ .,... .. ...,., r2 u• m .... ,.,_-r_.fll.._ . 

.... a ... 

tau d '· ••tl 

~~~L~~==~~ .. sss a..... 0 

0 u 7 

• 0 

73 

Regraded Unclassified



•t" oa a.tw • 1 1a U. 
1ec1"etcr7 • • cdftce, • •• P ..11., n n a 
3 I 13, 1.941., 

DoH prese~i.t at t!l1a _.,tac ...... ssea ... arttw_,., .. , 21 
the Greek KiDlater. J4ld.ra1 !Duaa. Ltwt , ,., • 81! 
!'b111p To1fDC. 

Sec:retc7 llor-t.ba1a opoao! U. ...tar '<F ' urc ta.d 
the need.o of ~ had. ....,.,i.....t 681 -t 1 ' lltios ..t -
been uri~ 41oeus- at the 1..t Clol>t.~ ~ I:. U. 
eourae of t.h&t d.beuaaio" 1t had. (eye,lopeo! ~ U. 1!inq a.! ,.. 
p lane a which co tiLl be releasee!. tar the a:1L ~ Ia ' ' '· 31 Sec:: ... 
tery o! the 11'"7 IDox had. -•ted U. ~ ~ ~ libT 
p lanes which were bti»c replAce<!. b)' pl.&=es <>! a _,... m 'rr= t;noe 
on lhUt ec!. St&t .. IIIJ'<al. e.1r<:1'an c:arriers. 3 • at e.t.. -
ceat1on =aU b j Secret8rj IDox, Sec:reta;q ...... ·~- .a:.m 
.ldn1ral !<>vera, Chief of the ~ ~ .a.ro:-t:lca, JIB,- :lll:llort­
aent , to atta4 the praMDt -iDe;- apl.al: tD U. ~ 
l'.i.uiater juat what plaaes V'8l"e ...,. , ... , . 

Ua1ral ""-ro upl.w..d. thAt it had. '- t!:a ~ fd U. 
J'a'l']' bet ore the '1)reaant oari...,. wrlcl at~ - tD roop' 
lla'l']' p l.aMa 1n ..rrtea with - pa-s rtWrT n- --· ~ 
planaa .., relaaMd. etter their n_..,...._ ~ r-r...- _.. -
utU1sed for tre' "'nc parpo-a. Wral '!& a a'\.dolll u.t tt.N 
vare c ertain 11&'1']' p laDaa *1dl vm-e carr8SJ.7 !>a1q :-1 I an... 
f 1Te 7e&ra or ..rrtce llhlc:h al.&ht l>e ~ .....udlla to - Q 

7 

; 

ho'tf8Yer. theM -pl.aaea were fiTe ,....ra old..- -.:-e !le..e- ' s 'P"" 
aeTen ye.ers old.. 

At t hb point the Qreel< llld.ater lalpd....._ - to ob:" -
planes 1n cpeatloll were IQ'd.ruplaad cxr looK;-' • -!a sua 
repliec!. that thq were lam plaae8 llhlclo """'" - 1a -.:. -
~ &ircrett Cfll'Tiera - - to be rep' ' l7 - ~ Be 
a&ld. th57 vve 1n good. -tariel ""'- - - t!oq _.. a: 1 17 
of ., ob80lete d.aeip. !le aM..t that the ~ - a ~ at 2SS 
allea p er boar- carried. t.o ot•• -· - .so ealRra-.!­
. 30 eelibre. .Adll1ral 'fowra aap> u•• ~-~ • tD •.u,... 
th57 vou14.....,. the psrrpoae of the Gl h . 

!he Greek K1niater q;~Mat1_.. .IAidftl. ~...._..-... ~ 
aa to their ,... - ace, - Adrll.ral twws z _ua« ta.& U. pl o 
ha4 beell 1n Ml'l'1ce tor fh• ,...._. ~ - ta.d - :1.:17 -
p.1Mn1n.g to uaa tlMa ror tn1e'nc pw:;attt 1:t tile ~ S etw:J 
llorpn~ ubl4 .A.da1ral !o•w• aa to ....,, - Jll-~ loa 
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~~·~ 'Jii(Jfr ~~~i~~~ llf ~'Ii i ~~~~~ lilf' r IJ~ ft•~· .. I!, J • .iit,r ... li' !ll'ir. n !i!r Ji.i 

•(''i 1-l~!ri~~~~~ :;lrt;Jf =1~tJ i!!~;li'~;r -1 ~ ~ 1 11 Iii_ I.•I,Jr I •~ ~ ~~ u~r~,~.t _f 

li;•r ~~~li 1 rt tl~taair tf~ ;i•;ll~tlrt :r ~ •~ ~~ 4 ltfl~r ,,~ ~lf2~.!~r 

lit;t !I}!!J~ iiri~i1 t~i ~J:!itif'l ;rr1 

I ... 
I 

• 

fA 
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-3-
• • • • • • • ...... .. . .. .. .. . . ... . 0 

11aot .._ ~- 117 the state Do_ r t t Uod U - ~ 
!or - ~ a!U:p to ta ; 1 t \kne ~. • - U. 
IU.s1olCT, &.'tG' proper ~\atloa ri\lo bio Oouu •. -
~ !...- tlle pl..aute to l>e olsippe4 t')o,. u. 17a1t.4 !kales to 
l!lu:no o~ :llreU: lldpo. 

~ IIDrcea- .- the o...t lllabter to ch• Ida 
- ~dal letter, .....,.. the o...t IUaht..-'o .se-a-., ota&1ac 
~ _.,. - •tu.IT •U81'1e4 M4 Mpw to recdYO tt.o ~ 
~..:;6L ~ ~ Oreat !lrl t&l.a, aa4 \.bat u.. Qr- "'".. ~ 4111 
... : 1oook to tloo tiD.1\.e4 St&too !or ~- J'llrtloor , Secret.m7 
llo..~u.- _..- tliM tho cr.- IUzllotor LeU U. ~ 
~ !>8 - ~ Uout the c!aal IUI4 l!:e:l lot Secrot;Ry ~ 
l:.c:i!.h tho li:'1t~ e:>d of the trauac:tloa. 

'3le ~- IUzllot .... "!>lle4 th>lt be 414 ., r-1 rr- ,. -. 
r.:di: a ~- t!:e St&to llopo::'t.ut 1184 c1Tm>- ' "'ce•loa 
1.: tho :;>&ot ?:tat ol.rty ratlle:r thaa tb1rt7 p~ ....-;,14 be ~ 
tho ~- SecrotC7 liar.:-~ polatocl oat U..? -.r.l ,.._... 
Ut .;::.ot boa ofi'O!l"1Joc U. o.-b \la.1J't7 ocl41 tlo-.1 p~ traa 

C. SaJ'. 1..? ~· poiat .&4a1ral '!over• ...-laUe! tlw - llbloter 
~ tlle ~:1' ~ p~ _.. et 1- a tlal1 100 ailu ~ lunr 
u-- t.ta the P-361.1 • 11hldl at.pt be releuocl 117 the 3r1t1oh.. 

~ ~ llb1otC' aiel \loot lie....,... calllo , ,.,_. • !h~. 

b t ~t bo -..14 l1lroo t o - bDw tbe th1n7 ~ p~o -u. be 
• t;: c. Secreta~T ..... ~ r.pllocl tba\ tlle7 -111.4 be _, to 
s:... '!a:-1: ....... tbo7 Cl>'lll4 be loao!M •• - oldpo. 
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---- .. _ 
0 ' , •• _,_$ ......... 2 2 

• 

J~U.UG.. 

~- jW a- ala $1·- .. .,.. ... Q ......... 

!M Onelt .... 7 .... l'lld1Jp ....._ 

•.•.• lr. : 

111&1oter: 
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3.l! • .Dr : 
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!bat thing, and I thlnlt tr1end llac -• 
reRonelble tor tbat. Ve, • ? ec1t1cal.l7, 1n 
the Co.nee1on dlecu .. ed that, dec1de4 ve 
1!14D' t want an Elrecuthe Order or that Un4, 
a:::d bed a e!)ec1t 1c u.nderetandlog v1th llac 
thlt 1 t would not be done, no proposal ot 
that ltlll4 would e•er be -de to the Prel1deot 
without ue belng adY1eed, and the7 cba~ed 1t 
u;> t o iQ'de Parlt and got 1 t elgned. 

Yell , the tlret I ltnev about 1~ - • when I 
y v 1t 1n the ~per th11 aorn!.Dg. 

Vell , wouldn 't 70u tlre a tellov t ha t dld 
that t o J OU ? 

'iell, I voul4D ' t r eel ltln417 to M.. 

Vell , I'a telling 70u thlt'~ TOur bo7 xac­
one or the bo7-' t bat dld 1 t . 

'iell , he 414D' t act lllte tbat vb.en he vorlted 
t or 11e. 

I gueee sa7be ve don ' t t reat h18 r 1ght. 
but JOU aloht Ult h.1. a bou t 1 t when J OU 
get a cbence. 

Vel~ . I neYer eee hla &JlT80re. I ne7er eee 
M.. But I ' ll eend 70u oYer Cle 'llhole tb1Jlg 
because qul te a lot or 1 t bad t o do 101 th 
S.E.C. I ' ll eend oYe r the vhole t!Uog, 
I ' d ~lle to haYe 7ou eee vhat I uld a bout 
JOU. 

Al.l r ight, tine, BenrJ. 
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cmruanu. 
l~U,lMl 

Proa: 

I r-1.-.4 7f"IZ --ce co,..,...Di.JI!: tho pooolblo relea .. 

of thlrl7 -,. S. 1'1-• troa \be "Wa.op1 \o \be Clreelta. 

I tried to p t 1a - nth Sec:ro\"'7 box t o f!ll4 o..t .cat 

tho altuaU- ..... 1rat be - .....,.allA!llle. I coa\ac\e4 17114or 

Secro\81'7 ~. - loo - .. llltoratloa .. to u\allo 

of Uaa al-U-

YUio llr. ~t.J.'o porahaloa 1 called .&4alral !ovore 

.eo e4nee4 • U.t 1oe - aothliiC ..-t 1t bv.t tbet be vaa 

IMliiC Sec:retarT Ilia 81 W01114 let • -., ..._t \be oit11Atloa ..... 
hl>M~. .., lahrolq attoraooa .&4alral !owore calle4 

.. baclt to - tat Sec:ratolr7 box loo4 proahe4 thlrt7 of the 

ol4 01 • oU U.. -.up•, *lela ...,.. carrutlJ bela« re-

place4 'bJ- llhlJ>o. ~ ,_t oa to """• bow"", U..t bo 

tboapt oalJ obDat -.. of thooo plalloo voi'O u:t coo4 
IUI4 that - - ........ a t-.. o+Oihaollac. ,.thor, 

!ovoro be4 c:r-~ ao to tlooir .....talsolo lao.-clo u 

elldl p lmaa coorr1e4 oa1J oao . liO aa4 oao .:!0 cal.lbro pa. 

A4a1ral '"'""-" .an..4 .. tloot be .... aold.Dc • thoroap 

•t-o.IT or t1oo s1-1-- t1oa wek.....t.. 

.:f!-1. 

• 
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oonuan.u. 

h: P1ircllue o~ .... ...,~u .. 
b7 SaUh "-1ca. 

• 

ID l U.. wl\b t.11e hedlat'• le~t• o~ J--r 4\b 
to 70u eaue•ttac u.. tllna\laa ·~ • ~u .. ~ ~ 
pol107 aauere !Dr ~ Jloolr1ca. I bare beaa au...,tt.c 
to ~1114 ooat Jwat -t c •• IIIII! ez'GIII>• - 1at-ete4 1a 
t hh queeUooa. 

la thie COIUieCUoa I ta1bo4 wltll .... llcll87"014a 11114 
edrl...t h1a \bat 1t - 'lltT ~..U.C U. L1a1eoa Co81ttee 
ohould call top\ber all pertl" bt..e.t..t 1a tile lloatb 
.berlc:aa eltu.U oa 11> ..ur ~ !1114 Ollt Joaat whAt each doee. 
Kr. Kca.,...lde thoacllt thb ~ be • pa4 14ea ..... tterM4 vitll 

• that U. to.-&ila fd fi=:T - ~ttee -.nal4 be t­
porar11T heU. 11p prrt'wc tide au '" · 

1 haft call..t a -be .~ p ... u .. 1a.__... u uu. 
pro'bl• ~or 3 o ' clock ~-

h \bare NIIT ol>Jeetl- ~ ~lll WW "ftC CDplee ot U. 
Pruident '• lett ... ~ llr. n • )Ml4e _. ColeMl lluwellt 
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I-. CTtMd ~-~ '!:7 X:-. T1 M o~ Sooc:wl>UJ" 
IDox ' O!'!"ice t!:at t.!J1t ~ !!at = ~ ..... Sl e Jtla ~i:n' 

t.:.::t..., "? the U <!."" ~t ~.etc ... u. -=Jed 
otrq~ to~~: ......... ,~ 

llo'ft'Tt!'. X>-. Yl • nate tbt U. S...,. I:M a co:IU­
ual>le -t o~ .,.,:q ~C. c:rr-1.6 ~ CJ:;'.x.-4 ~ ~e, 
o::-~ u - ..x ~t. 1 ~t.ttr tAat ~.-:a 
~ to~ "'? to 200 ~G: •u.a-.. 

Regraded Unclassified



~if! r·•rfl. ~~~· .J'll~' I ! 

I ir.lr tift r:~ f!-il i_•··!'• 
. . _f - ~ .... fit" l!!::r.-:!~ 

~ r 

l! ~itf;jit ill:! iii;'i!f !If II 

r I 
~~· i' fJ''i'll ~~~~~ riiilj~~ • l •• • tt 1 ~~!lrfir ~~~~~ i~~l~;~ .., 

i ~-1 Jtri.ll§ . ti ii[•i~r • 

:~~~~ -~f:,ie J:r, !.frl'1 
•If i 'ff•i,.. ! p -~' ' .. 
t·i .. ~ l ·=,~ iii! =rrfi': J ~r~lr f.[ .. ~ ·= ~ f~q I 
et, ~ l!'i:r• irl~ lfl~~i~ t: • 

~~~~ ~ iitEf , .. !5 ~ .£~ t ! ~- .. I ~ • ~T· . 5 f .... • 
• . . • • . . . 
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Delln1"7 ot tho planu wul4 otvt Uzt WMIIae4q, Jtllf08rT 
15th, Nl4 euru .. wu14 arraD«e it 00 \hat the Chluoe wul4 
cot ton 'b7 the oD4 ot the veek Juot aa 1.! the '"" per a., rah 
hlld otarte4 on NoD4Jt.T. !he Ch.111eoe wore to tete tho pl&uo 
"1thout atJ¥ chango except tho r_,Yal ot tbo lll'1UIIh 1no1p1a. 
Aloo the Ohinooe were to b1q eng1.118o direct tr.,. Allhon at a 
price ot $19,47?.10 each. (!hio comparee with tho pr1co ot 
$17,500 oi\Ch quoted to 111l1nreal b7 .Ulhoa on tbe eo-called 
•reJect.•). 

In tbe .. ant1M, Ullinraal All4 Curt111 llr1pt aro to cet 
ta,ether e1 thor 1n Vallhington or J:ev Tarle to writ out the dota1la 
of tho tranoacUon, 

• 
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COUlDAflAL 

n-oa: ICr. T-

llo: Br1t111b ~ .... PlacM SS..CO 
DK..ber 19\1:.. 

At 7f¥f1r prua contu-~U~Co on :Da=-br 19\lo., lt -

atatecl that U.. llrlU!Ib vero tol4 t o CO ..._ 'ldU. -

t1at1ou on all t'llture or4on liP to U. polat ·~ ••r• 
eolltrac\a vi til \he ucepUoll of t.11e ff7 ld.lllea •:u.r 
eon tract for U.. aln7 l!h1pa . 

ll11eo tbftt 4oto, aDd. ax:l....U...C a l!h1p c:oatnct, -
Br1UIIb baft o4&e4 ot.bc C:Oiltracta with a~~ 

$10,1100,000 •1ch lii'I'Olfta a -.uu-:. -- ttor ~tal 
a .. lotaea o! $100,000 or a total ot Sll,l!OO, OOO. ~ 

-,jor plll"t of theM 1!1141Uolllal coat.....ta - lroa ~ 

ateol Dl"llr.a ell4 the bal.oac• la _.. liP prll:clpellT ot 

- lllo tool ord...-a. 

AU..ebecl bar..,1th 1• a llat of U..O aoatroc'ta, llld 

70u v'.U ..,,. U.t t ba two c:oatracta .,._..J.ac U. ~ 

abip.a vi til !Pocl4 - 1Dc!DU4 1.a U. total•. 
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,,.. fOM•Idh IMpWU4llliJ Ocr.,, , 
M!t\h Porthn!l, MAJ..-

:00 fOI\11.0.11 fOI"I\ll ttl1pWU4;• 
ll'l~ l)orp,, O.Utt.N), O.I U, 

'tl o,.., Mm.or 0.., 
D-'rflH, JUoh, 

.,, bem•t 6 Tr .. br Corp,. 
lilll• wt••, • t ... 

,,.., '"" 4 -..n.Mt en_,., or 
.,, ........ ,.\.-~ Gorp., 
...,. ,.~ . •· r. 

II'» n.• ~~ Orllldtl" Oo., 
1\',lr\ "'tleld, OhiO 

'n '· •• tl , •• Co •• .,.....,.,,,., "· r . 

t7 Cn•l~ Bl~ktor4 co., 
ll•ebllr7 , Conn, 

fl F.rl"eO\I.\.t Kaeh1M ~. 0 

lrl«reton, 1 , J , 

>I 
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ONwe Pt&M£ ., t:be lrt. '* • ...,,.,..., 
~ U. ... ,U ... ehal1af_ OM.a.Hl .. at·hr 

O...'Mrl,, 1~ 

... ............. ~ ........ ... 19''-.,V 

lleel-~1\t4 ~&r~ttt..-

'"'t\ •r,:rt~ . 9, ton• 
tiU •t t:h\ ,. I 1111, 7"1,000,C!O 
lt••1~~11•d ··~ ,,,~ •r•, ' f::"' · 9 , 00 ton• 

Cl•a(l•t -"' )0 

,..,.,. ''""aer ot .. tt '~"~~~~''* 
....,hteh l q\ltppd •• 

t ?IC a1111 ::f Mtfth .. , 
.. , ... .... 1111111111\ t 114 ,, • ,,.,ftC 
~.,tftl6lt ........... ,. • .s...,. 

10 

bt, ... ITIII41ftC -eftliMI 7 
Capt t.U auh\li!Mt to 
"-•1~\011 ... ,.. Co. ''" 
pt'CHIUO U 01\ Of , ~ Odl ~11" 
.-..ntuon 

Pr1cAOor4 tntt~tn\..tl.ntoua 15 an. 
cttton•UI\t ru ... "· 

Ctl)l\Al aute~no• to 
WttUrtl Cartrtct&• 00. 

J.rol\ r.tl4 tt .. t Or<lt,..4 bJ' 
the lrtu• Jroo • atul OJ'Ott ...... ~ 

rtc \roe '0,000 
...... ewel • tl'CCI '~n7 
co-r.t.al -.rwa 

lllll 79,1)2 
AllQF 1-M .pee!Ll 

JJIIli'POH ttnl 9,019 

,.), 01,,000,00 

""· ,,,,, 
,,,,,00 
to.W1.00 

,.,,.,,.~ 

~.000.00 

1,100,000,00 
~-. )&0.00 

) ,950,000.00 

1.57 •• ),,00 

:.-• t.t-. tRco.oU•e Works,ho., ort~ ~1'1.1 un1t.e, ~ 
1..1• , <lblo. lln.e .. ohAnl ... , end 

2:1 I, J, 41lPont 4t )luourt 
a Co., A.rl1n£ton, JI.J. 

fO Pr.l\ 6 WhltMT P:l't', 0'! 
wu ........ ,.t..Poo~S eo., 
• •• ' llar1. tor4. CoM.. , ...... u..-..,,. 00., 

""''"' '· lllch. 
1'1 ,.,.."' • n .u atT Dl.,.. of 

JUt.,..._n\-ooPoed. eo., 
••~t larttorc., CoM. 

U C1notnnau JUUtng ltob, • 
01M1n.naU Ol"1n¢trt, Jno., 
Otnotnn.ll, Clh.to. 

l7 ,..,..otlon Mlt.obl.ne Co., 
Onen fl..tld , IU.tt. 

20 A\ltOMtlO litaoh.tneJ7 llf8, 
Corp. ,BrlO.I!:IPOr't, Ool\n, 

10 ,....u. • 1'b1tfttf D1Y. or 
•u•t-lleaut-PODd eo. , ••n llarttor4, COUI, 

1'6 JattmtltCIII&l ... chl.- fool 
o.., ~u., Ja:t, 

I) ,."'-'" Kc;,.to4 K&ch!-rlt tool 
0., 0 JM, • a.ttlt l4, ..... 

I) 1.1 ..... 1 .._IIM.ae Tool Gorp •• 
• .., hrk. •· Y. 

tl o.a.,.l ll&aobtntrr eo.,. •• 
111 .. t ool •orlr.t Dt,,, 
a .. 1Hon, Ohto. 

dr•BUM buoktt.e 10 
Qhaln oro• 4 ebo•el attacb-
Mfltl aM OlaiUhell 81"abl IL 
fl~~2• tude '"f'"' co ... 
phte • Hh el uceuor1 .. 

Uottl\J'l ll4'lt..cr)'late rulll 
lbll\1 ) ,0)9 

oHI boNI"I ltlol~lJIC: 
. .. , uon.l •'~.llt. 10 

l.e,_U. t~ b.,p, ' Sit 
•ou• .""' ... ' 1-.o 

.lltf \ore r • 1 l,..l.,..~:C 
..W1UOM.I ..,l,_a.. 11 

'ftrl toal blflh IJ)OOC 41al 
,,,. aJ.llln« -ohlatt 
aM l qU.tpflla \ 22 

MAtl4 eoN• .. ohlttt• • 1t b 
tlootrto.tl .m, otber 
•CI41UON.l tQ\Ilp .. nt 150 

I(J41"1\6ltO 4ul allllti,S 
.. ohtnoa, t»~~Pllle • Uh 
tqliS.,p .. n\ 25 

ol'll bol"trl , 1AOllld.l.nC 
•'J~M•' 7 

TtU'ftl lal.ha• ...S enn. 
... ,,_, oO 
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la.o,...,.H 4r1•• 
l t tht l )I 
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ltl,750o00 
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~crctary of State, 

11aah i.;lgton. 

132 • thirt £ c:l th. 

FOR TRE lsmrr: 

PL4D. 

LOIDOli 

Dawd January 13, 1~1. 

!Wc1 d 5:10p. m. 

(1) Anot!>Er n:s"t<ng orckr canrillg on:r 100 

bl<rican SEcu:r1.tics is a:mOilllocd tode,y. TnE list is c adi: 

~ l argo:ly of pnfnn:d s"tocbl and bonds i .ncluding about 

30 tlll1t~rd Statu Tr.: asury '!:l<lOd.a. Paymornt will be on 

Fltbruary 24 and 1118.7 be lll8d£ in 3t percent war bonds, 

3 P<:rocnt aav1ngs boDd8 "baby• c!J:fo:netr bonds, or in 

caall. Full list of iaSul:a an bo:i.ag .. n,.d. 
(2) !oday• s YillUCUL n •a Ulldt:r 11aa!lington 

datdin£ quotu th.: usociawd Prcaa aa ata.ti:lg that 

8h~lY-PlacEd f.:·dll:ral official.a d£cl.ar£ that Britain 

1:1&7 bo: aa"d to put up t:a,ooo,ooo,ooo of British &8111EtS 

in thE United Stat£s aa col.l.atcr al for war mat.:rials 

81lJlP11o:d =dll:r ~~ BrUiah Ud bill• and mcdions diro:c"t 

invc:etmcnts i n additi on to tbl: $600.000. 000 of eo:C".n-i til:e 

noted in thi< nport cited in tho: Qob&sey' e JJo. 1.1.0 of 

Ja.nttary 10. 
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..... .... .. 

DlYlalon nt lloae'-7 ... euoll 
Da1l ' ar 16. 19'0 

( Exoeot -.ere o~ 1111\lcatat\, the tlgarea 
be1'lW were ~ rr- the Canac'.l&n GoYarD­

aent. ) 

(ID •'lltoaa at U.S. do11are) 

I. C)-)1<' an<! .uaau 111 U.S. 

1. ~. Dec. 9. 19\0........................... . • 1}7 

2. ottlc 1a.l <"oll.ar M J ancea. Dec. 9 , 194<>........ 190 

} . Prl'late ~ar t.1~cea, Sept. }0, 194<>... . ... }0 

!hla u.c1uc!- s=e 4J.IIo a1111on ot prlYAte 

~eJ)')elU Caaac!a ~ aa neoeaa&rT t or the 

conduct ~ baslneaa. 

~. o. s. eecur1Ues, Dec. :9, 191&0 ••••••••..••• •••• 

Eetlmat~ at a.rket Yalue - a?et17 11ete4 

et ocu. 

5· Direct ln..-eetaents 1D u.s.. . . . . . . . . . . . . . . . . . . . . l 

lloalnal. 9al.-. Dee. }1 , 19}8 - • }28 a1111on 

~o1a1 (at 1eaat) 

ll. Ly-~era lDYHt:IRDta ot Ce,.!!e Outalde U.S. 

!be Yaluu 1D<Uc:ated bel..,. ah?Ul.l\ not be tota11ec! 

becauae the7 are n,t :re1!11ced t o a oa.parftb1e beala; 

eCQe are noal!u>.l. 9al.ue, .,.. bot>k Yal.ue and a.-. 

Dilrket Yalue. 

1. Latin ..-rlc:a 

Securluea. -net Yalue aa ot Dec. 1, 1~ 

Dlrect 1Dww• ta. • .... ,. Dec. 31. 1,S 
• 
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(In a1111ona or u.s. I) 

2 . auatrttlada 

Governaent bon~ ( par Talue) • • • •••• • ••• • ...• a 6 

Dlrect 1nveataenta (book value) • ••••••.•• ; ·· 12 

J. .ltrlca 

Governaent bonds (par value). .............. . 0 . 5 

Direct 1nvest~enta (bo~ Talua). . . ......... . 5.0 

1;. . 8rlt1ah Aala 

Goveraaent bon~ ( per value). . .............. 0.5 

Dlrect 1nveatnents (bo?lt value)............. 5.0 

5· OCher Aala 

Government bon~a ( par value) ............ . ... 1.2 

Dlrect lnveatnenca (book value)............. o.4 

6. Onlted J:lngf.on 

Government bont.a (par value)..... . ......... . 15 

Corporation securltlea. ..................... 13 

Dlrect 1nvestients.. . • . . • • • . . . . . • • • . . • • . . . . • 14 

1. Europe outalde 0.11:. 

Government bonds (par Talue) . . ... . ...... . ... 5 

St-,clts ( est!Bated) . . . . . . • • • • . • . • . . . • • • • . . • • • 4 

Direct 1nvestaents.... . ... . ................ . 7 
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A 11"'"1 DD a•m I • Bl DDI'"Mti~D:II 
!'OUL or U. L n Y.M _.,lUI&...,_ 

(ftw t!CVM bel~ are •"--•• ol tile -..u. acta e.) 

ftl1a 1a a prel1a1.-r)' rw,.n 11114 wUl. be rwn..c • haa P r 
111t~Uoa be-• •-Hable to aa. 

( Ia bUll-) 

'rotal (at leaat ). • · • · · · · · · • • • • · · · • · • · • • · · • · · · · · · · • · · · · · • ·• ...5 
Ot 'lb1ch, 

Aaou.nt due 011 Br1Uah Go•~nt orden . .... ... ..... , 

Det1oU accrulng on al1 olber lteaa 1:o 

Seot. 1, 1~1 • ....... . ..•.....•............... ·--sl 

1. Det1c1t acorutns to Sept. 1 . 1~1: 

M ount dlle on BrUleb GoYe_.t ~ •.. .• • 12.5 

All other ater11Dg arM apea41'-

requlr1ng 4ollare ••. . . • . . ••...• • ...... .• • . . ....laJ 

fo~ ......................................... 1}.1 

Ster11Dg area rece1pta 1Jl 4ol1are to 

Sept. 1, 1~1 ••• •..•...•..••...••.•••••• . • • _!d 

Det1c1t aooi'QlDg to Sept. 1, 1~1, 

to be .at b7 aale of aaaeta • .. . .. • • ••• l2.7 

2. Det1olt •OO!'U'• arter l!pt. 1. 1$: 

Bal.aaoe clue oa Go'"~' Ol'den ••••.•••••• •• 15.8 

let aet1o1t oo all otber ater11DS -

dollar ~41brea after llept. 1, 1,-1 

(eatt.ate4 at 115 allll.cm a -'It • tile 

Ua.ptloa or 00111:~ .. , SJIIT h b7 

tba u. L to «>•"" fill 150 -~~- • • • 
~) ... ...... .. .......................... --=- ~ 

IO&al (a' l...a) •.....•••••. .. .•.... ~···~· 

Regraded Unclassified
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~!=1t s~~·-~ =~ ~~- 1 . l~l .... .... . . .. $2. -

:)::e ~e:- Se';:t. 1 , 1=-hJ. t>:l E:!"~i1.s!:l 

~Tert e-• c..~ ~= "J . S. pl&ee4 

-=~ ~~e= .. ... ....... . 

~e:- -,-~' -···· ······· ........................ 
::::~ ~17 :~t.) ... ............... . ............ . ... ...... .... $:! .. 5 

~~t !e!1:1~ ' ~~ 

"~::Jr.~Y '-::; -:.ahl.e. 

Regraded Unclassified



# ,. 
IVY'"' c;.ny !Ml 

. . .. ... . .. .. ... 
!IMWf W' 181"S OP PCIIUCII gcaa-a AaS&ft ft1A! 

Cia S 1W1E j,lfAB 1•.; 1'0 U. lt. JUl IQ.LAP. IXPDDI10US 

( II:DI~l __.. otbel'w1M 1114J.oate4, the ttcuree be­
looe _.. aU=J•e4 t'rca tbe Br1tleb Oonrr.ent.) 

ft1a u a ~ rel)OI't and wUl be rnlee4 
u twUIPr t.at-tt.OD beo-ee anUable to ue. 

( In alll1one) 

1. Gold bel~ bJ D.L, Dec. 6 , 1~. ............... I ll6o 

~ G.L otrlclal P!9]ar Bal ancee.. ........ ..... ... 124 

Bulk ot m.J•K bodaDcee on Dec. 4 ..... .. ~ 

:Dollar • 1e •• or allthortaed acente ••••• 6o 

!1M llllr1~Ub feel. U..t a a1n1- belanoe of gold 

u~ ott1cl&l ... uer bal.-cee ot 16oo aU11on 1e deetr­

ahle, t.t 111 tile abaeDCe of other ouh 1teae theee are 

b!l.~~g ~-~ --. .uJ. be exhtluetec\ w1th1n 3 aonthe. 

J. lJ.L Pr1ftt! EbUar llaJenoea, »o~ . 27, 1911<>. . . 2110 

1'11e aboq 1~ 1a rr- u.s. !'reaeur7 data. It 

a.:l....._ t6o •UU• lle14 b7 Br1Ueb autborhe4 

-sate -.bleb -.at -.. 1Dc1ude4 abo~e under 

01't1clal dallar bal.aacee. !'be Br1Ueb wU1 t'llmleb 

~lr -~- Uda -u.r. 
!be BrU.leb ·~~ U..t tbeee pr1Yate tunde oaa­

•tet ot (a) ~ 111 tr.DaU, and (b) tunde ot • 

'-u- SD5 n ... ,al •terorle .. hell\ under 

~t7 fll U. Brltt.all 'Czolwnp Control and 

Cl-llect - 11 au "•' to ua cODitacR ot baabeee. 

• Regraded Unclassified



• 

- 2-
(Ia •UUnzs) 

,~ .wrtcaQ •eer'''" MIA br u.1. •'• an 
£!&4117 aarqtable, Deo. 6, 1~.... . ..... ...... t 66() 

5· Rl't'e~· •!0111'1Ute h!ld bY U.l. -- 1\0ll!\£ y!\ 

gpUOIIAl c\ollar -- Deo. 6, 1~ • • · ....... . ...... lllo 

!he Britlah eta\e the .. are n ot ... u, ..rut-

able. 

6. U.(. dlreot and other ln•eetaente ln the Un1tt4 

statea . ............. . ............................. . 

The United Stetee Departaent ot Coaaerce eet!aat,. 

these lteae at o't'!l' ll b1111on at bn~k •alue. 

The Br1t1ah eattaAte or thh 1te• 11hl.oh 1a now 

be1Dg co110Ued 1a aoeote4 b7 thea t o be l ower. 

!he Br1t1ah are ot tba ap1n1on thet the 't'alue or 

these 1n•eetaenta 1\epen!\e eapeo1all7 upon t1nA1nl 

W1111Dg ~-· TheJ w1ab t o po1nt 'lilt turtber-­

aore that a port1on ot the Yal.ue ot theee 1n•eet­

aenta 1a due t " tbe relat1oneh1p nt the '!151'tloular 

tlrw to t he 8r1t1ab parent oa.panJ. 

1. U. l:. ln•eat•nte 1n Canal'la • •••••••••• •• ••••• • • • • • 

CanadiAn dollar aeolli'1Uea - Market 't'al.ue 

•• ot Sept. 1940 •....•.............• . .•.. .. . ~7 

!'beae are beln8 l1qu1clattd at the rate ot one­

QUarter bUl1oa a 7Ml' t o help -et U. 1:. '• adY!rM 

halADO! ot ~DtT wltb Canada. 

Canedlall TtTI'llDS T!OIII'ltl!Too• ••• • ••••· • 

Br1Uab are a•UlnC !\a~ OD UllT u-. 

Dtreos lDYee'-enS• lD C..ede ••.•••••••• • • 

U6 

• 

• 

Regraded Unclassified



-}-

!!.-~"*- n •• ' a ·~ wua 
, 1 ct to u.ee 1:1n-.w• 1'-· 

sea'-- ft J' ._....w. .-ttn:t• > 7 -

attteJ.al. c ., ........ - b - -·­

wb:ne fi/C tz Mlltw 

a. r-o14 r • ow gt tts p1•p "14 t.a ,.,, , 

(lllwQJ' ) 

• lrU',., _., ... _______________ __ __ ___ , J..ca 

Ill u. tllal.c.ii s"~- . - .. -..... .. . ... . . Ja 

Ia u. Brl~ ~-- - -- -- -- -- -- ----- 100 

Ia- 111111c.l S&a'---················· ~ 
Ia u. ~'Cl* JllllpSre. ••• -- -- •• • • - -. -- - ,_. 

c t ,, "• 

0 

Ia u. llr1t.:t..b ~---·············· ,., 

~ 

Ia u. 11111c.l StaSw--··· · ····· ·--- -··· z 
Ia - llr1'Cl* JllllpSre. - - • - • • - • - •• - •• - • • 't ..... 
Ia - 1111111c.l StaSw................... ~ 
Ia-~ Dp~Z"w.................. -
-.n ·--•.,.-au n a _ _,_.,.._ 

._._ - W I I C.S 1W - P ! ' • W 

Regraded Unclassified



• -·- (Ja-ou 
Btk I 2 7 .... _. IID14lllp fill U. 

.,,, •. ... ~. ' .... -... 
lible W ~ _.. U.. - 'll4rfi' fill a t 5 WUJ 

1-- ca.- te a:lz - ,.... - ot ~ 

.. &- .. ( •• 

~ ,.. , n)t M = t • 7 ••w "' n .. t &JD 

Ia ..-u.- ft 1 ~ 1502 .nuoe fill ..,.. 

em ~ 1a caa ..,,... ~ oa De a •- '-• 

~~ 

1J70 .nu- r:1r lld.a 11&50 ll1ll1oa -.t be 

a.J.t utb = ,.._ JIOl..loJ' aD4 :taw. aa4 

,.,,. s-:t wil l '- •lll'•rrll' Ualhwl •••: 

!(!::We QlJ.M 

_...etal, fllllroo.-. • ,..._ ........ ____ - - -. ... .,_... ...... .............. . 
... ~,~·~~ ...................... ..... . ... . 

--- -----------·········· ···· 

cc-:..toP'•IL'la•IYtl-111.. . ........ ....... ..... ....... ... . 

• 
1 

1 

lrt!!te ..... Zl. 1,-o •. . .. ................. 

• 7 , 5 ----- - - - - -·· ······ ···· ·· 161 

---------------···· ··· ····· · ....... __ ................................. .. ... . . . 

CC.:S.ciCII'Iillllilh•IPillela. .. .. .. .... ....... .. . .. ... ... . • • 

1'5 ,. 
2 

... .._..__rr- •. Lft ,...._ 

a-,_.~ wbdli .. 1 - .._. .,_ ... ..a 

, 
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- 5-
( In alll1ans) 

F~:ti :;\enrve Dutr1c t onl.:r an~ are as or 

Sfi-l - ?5. 1 ol.c , U!e latest a te ror .m.J.ch ~or­

:=.H%l 1S an.llllble. 

:f:> sul.e:rnt h.'\a baen ::ade b7 tile Brltlab 

~..:.:t>P•· On Novecber 27. ~a-ell off1c 1al 

"!2!.1=-~ • Ul ue United sutea totalled S}ll7 

=:.:~:c. or 111!:1.1eh $97. 5 ::Ul.ll= II.NO ~~d 1n t h e 

a:z.:.=t of the !lank O! ~'lbl, Uld Fre!l~ orlT&te 

c~ b&lances to 12 9 ~llon. 

:1. ':.L ~~ments L'l l.lltln A:>e:rl<:>a 

.1...~11!>1' rall- zs, no=lllu Talue - Er1t1sh 

es 'l!Jim t e . • • . . . • . . . • . . • • . • • • • • • • • . • • • • • . • • . • • ' 1 , 000 

1l'!:>f> Brit ish ue p t present 1n U!.E proeeas 

~ nts~l sMng the prlce -.rtU~ t.hey wou1d nc-

~r lA'tln Amer1c.&n secur1t:1~s, no-,.1nal • alue, 

~~1£1 estllnllte ...... . ... ...... .• .... -:· ... • 

~ Br1t1&b eat~'lte t!le Talue or t!le quoted 

~t~~ {over 90 ~rcent) or t h ese securltlea At 

'S6J5 'ltllUan. 

~se are ~oat ll1.l sterl l..ll6 secur1t1es and 

!= JD:>at or thea, 1n fte opt.nlon or t!le Br1t1sb, 

!t -..::a.id be ver'! dlrrlcult t o tlnd bu;rera ouulde 

~ slt4-:rl 1.ng area. Sclce or t h ea, tor eu::o'Dle 

.l..~tloe ?:>hl1e Utllltles , ~ be SA.lltble tor 

l , SOO 

ll9 

Regraded Unclassified



_,_ 
(lD lllUlau) 

clollal'8· !be Brltlab etate tbat tb87 ~4 

be pad to Mll &ll7 ot tbalr L&UA AMI'loaD 

unetMnte elllleot •- apeolal a.nd 1111101' lteaa, 

t~ euaple tbe Built ot Laa<'1o11 and South 

.AMrlca. Ill ec:.e caaea, a tl'&netel' ot ownel'­

lblp 'lilt ot p1'8811Dt baDda _,. enoountel' l ocal. 

pol1t1eal oppoeltlon. 

12. 0.1. 1n•eetMnte oute~de tbe Weatern Hea1aphere 

!!le 81'1Uab Qoyernaen1; 1a nnw IUi1ng a etud:f 

ot Uleee ln• .. cae.nte. 

13. L?M-hMl ln•••~nta 1D the UD1tec\ Stat .. beld 

bz Br1t1ah 4111tl . . .......... . ... . ................ . 

Bolla.nd • • .. • • • • • • • • • • • • • .. • .. • • • .. . • • • • • • • 767 

Belg'll.la. .................... .. ..... ' 0 • • • • .. • .. • • .. 203 

lor.r.. ..... ...... ....... . .. ....... . . . . . . . . . . . . 32 

Theae t~ are the bol•~nga ot the Unlted 

Stat81 aecvltlu a.nd ~ 1DYeat .. nte ln the 

Oa.lted Statea, u reported t o the Tl'e&IW7 on 

t~n. !PB-100 u ot the date ot the trenlnC ot 

t helr a .. ete. It 1a n ot m o- bo• luge a pol'tlon 

or tbeae lnYeatllente are acceaalble t o Jn81an4 

and the .Ulled OoYw 

~-tera ln't'eaCDenta ot J'r&Doe 1D the United 

Stat .. t otal.--, wUHaa u ot JUDe 17, 1~. 

1,000 

Regraded Unclassified
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ft~JEIGI IICRtYS ,..., fll OIIIIB aina8 DPIBK •1 '*'M 

EICB U'f 1m B'l'- A'f'AD ••& ~!HI UIIISD IIH tM lila 

lbPtller or aot &117 fd ~ ueete lhta<'l below -:1.0:: lie 
aftl.lable t :) -t tinted ~a. ntq111~t• 4eF ' • 
ateordiDC t o tba Br1tlab, !Ill tba g<WerMente or tba ...... 
oecun d .. '"',... lUll! :IDIUa.. !'be data are rroa u.s. 
Gonra:aut nOX te 11111_. ot.bei'Wlee ~oated. 

( Ia wnu ) 
Gol<l... • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • a-1'8 

~- ...•• • •.. • ••••.•....••.•••. . ..•.•. 1)7 

Unloa ot ~~ &rr1ce- ••••••• •••••••••••• )l. 

IP Zeal ad. • · •. • • · • · · · . . · · • · • · • • .• · · • · • • 2) 

Br1t1ab Iad1e-- ···· ··-········ ········· · ·2~ 

~· t'tpree are t'or '9U'1oua a&tee aDd 

ucept t'or c--.._ are tbe lateet publ1ehed 1.D tba 

Federal Reeu-re BlllleU.a. !be Calladian bolC\i.Dp 

are u ot n.c.t1er 9. l.~ an! went reported t o 

!be gnl4 bol.c!lJISe «ma1et 1.D part ot' -•tar7 
I"HH'YH ~ b7 U. law of tba C'IUIItr1H. 

2. Otr1c1al Dallar a.1e-. Dec. - . 1~.......... .. 1,0 

r...... . .... -...... ..................... ............... 1.8() 

Th1a ac~ "7 111111'lll belc! b7 the 

Buk ~ ea-... t'or l'reacb _,_ 

Other... • • • • • • . . • • • • . . • • • • • • • . . • . . . • . . . • 10 

4 P'U"t1ae fd U... tw1n01e wU.l prCI'bebl7 be 

aeoaaa t o ceo Jt mzwd, • re. 

Regraded Unclassified



• -·- n• WJI' l 

!ttltl•!!IYSf.~~~5!~,li,I•E...!,_!!lJL!!!I!!!B· • • • • • • • • • • ·-• • • • • • • • • • 
o- ea. ~- 21. 19'0-········ ······ ····· 1lD 
~ ·~ ~- 27, 1~---· · ·· -· - -- - -· · 9! 

Otbar------------------- -- -------- -- -- --- Jl 
tbn• tJ&tiii'M• u.e 1a~ ~ -

tor J.'f.r.a. DUU-~ct c.l.7 .-1! _.. .. or ..,.c. 25 

or Oct. 11. 

" llabeUJ~~lA1 ~~- or u.e al»aft pr1-h 

~- _.~u .... - --. -. - -. - - -.--... -- -----. 

c-....... ............... ........ - ---···· · ·· ··· · ······,.., 

'!)aZ't ot tbe ,.__..,_ b!ll.o!lJICS fill ~ au t.­

uee 'dll ~ be •uS.'! t o bdp 
0 

t ~ 
lta .-~ t-- U.. U.S. 

Otber----------- --·-··-·····--··-·· ----- ~ 

. ,.. 

5- D1net la~ lll u. ll!tttel\ !taW--------
~-~ ~~ ............... . .. ... . .. ... .... .... .. .......... ~ 

Otber-- ··-·· ·--- ···----····----·--------·-· 5 

-.].• ol c==-•'l!:'low• ~ lawwww.,•~•t&aoa Ia U. ••ted 
lhate. w "" ••-•n••r )1, 1')]8, u .,. •""" 

Regraded Unclassified
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~-enm. 

a r - ..-
7 =, ... 
..c.~ Rssil)w 

• ' ,,_,...., ''c au_­
~.-,..,_.-. au 

= = - -
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(X)KFJDENT IAL 

c ' ' -~~CIF~':'':~~-=--~-= -.-_ M1A"TD8 
• • net ·= "" 

_.. .... r ......... .,...., 
J~~ 13, 1941 

OS .&criTIJIIS U m..a.tUIJ TO .tEE C'TI!!:II AIIERICAJ iU:POBLlCS 

~Cl.&L 

_;_ •~~. : a:.. - ._:.r c.! ~ . s. ~ t ln:s to ea1.1.ae eo.z::.e.:-::. !"":-e: ·":.e 
~:~ :!' rl f'll' e ! 4-.!c:;se.., L-e: :-~rese::t:·ed in Ce::nral a.::d Sou-..h .~=erie& 

:y .. ~s r..t.:: :oc::-ASIII..:"!.~ ~·tic=.s . T'h.ia .._. c!!selosed U:. a press 
:-t~~ :a.~e : a.s: x..c-....=..-y ~ ti:e Coctrdl.::.at,or eo:::-:e rc.i.::.b tte ~~ 
:..!" ':.!le :lss!~ se::: t y -::his ~i:.e. i::. ccoper;at ion rith State and ~er­

rr..e~ a~1e'l. ::.e r...a-:~ ~!~&sUed that. in :::a!l7 eues t.hese fir::s 
:--.an ~ u:a-...re of ::be-1:- ~..s' ea:aaee1:lona with ant! -A::aeriean a e-:1-
li~es . 

:'ne mba1c~ ... ~ea~K t,. ?e::;y L. Doupu. OD l uTe or abseroce rrcm 'the 
:l:i a !Jen't..O:- Ca:::::p.a..:;;. ~ i::l~ed John Loebrood ot t.he !Z.ew York l a w 
!"i.-:!::. t .Bbcl, \'W:eed• a.:;:! !io;r:e. &:l:3. Georr;e B. Butler of Stat·e . u well 
IU t. p-:-o¥ ef tee:.::J.:a.i a.ss!...s't:a--ts . }1: w:dertOOt itl at~d7 Of t.!:ese 
~::!!-t:t s.c.crt:y a...'":t: -:!;;e e.s""::&~li~ ot t he Coord.i:a~r's ott!c:e 
:.: ~--: , a.:;.;! ret;:--..:! i:. ~:-. a.f't.er rlaits t.o e 1£bt.ee.o or the 
~ ~r1~ i:q;!>He.a . 

:'.:w- w:rk c! c:n-.la-:~ ~ N=r-=1:"-p co a tec!sphere tas t, i s ::.ea.ri:.& 
:::::;:e-~ic:.. i 'n=' - • "!ic:=. o.r ~ ~-try t:y eowrtry reports c!l s::loses 
~ !c:)lOII"'~ !'a ets: 

- ::::a~ ::.i"!K Stat.e.s ~~s 1.$ f"'r-eque.::"t. l J represe.=.ted b Ce::rtra: 
r.:.: S:Y. C! "'-rlca ~ ~-= 0.:: 1.::4hi<!'-'&ls ,.,. Ia:..- to S"??Ort 
=-=-:e<"t!nt ec;tra_7 ~ ~ bes-t ~erea·ta ot the ~riea.a. Re:?ublies; 

C. :=--.. t tl':.t-s t rt~rts~l~ ~..c::: '~e a dYertla in& a w r opr i atio::.s cf 
U::ite'li $-'...a.ttl t----sl..::;.es.a finiS to !ore e n ft'lp&pers an.~ 1.::2 sc:ce in­
s·· ~·es ra~!o stati c:& ~ ~opt a=t1-~rlcan editor i al policies; 

~- !h:at I:1C:f apl ..,-- d :'cl~ States CCOIIpo.niCo or t heir affiliates 
in Co:;trd a.= Se-r-b ~~=- are l:nOWil moc:bera of 1oc.1 anti·I.=rle &Zl 
orp:iu t1o:a: 

'· l'h:at I:1C:f crti·"'-.~iec: r'..r:s , cuch ro.--r 1y sold =17 EUro;;,.,sn 
;n·~-,e:..a , bTe .:--.... ~~ U; o;uinin& t..&encles tor t::Utri Stat.es 
~ 1een. ':l:ue :::.ow e=e=<;io= are ltnp1~ the: al he, U!d ea.!> I i:lf: 
~e:: to :a.L.-ta.i.: ~tir 't:r'w.:'!e etllrt.aets.. 11:. r:az;;s l.::.at&.ac.e.s. they 
"i'Cl7 d..:lare ;J;q will :-e= to their f o"""r ll..c.oa at the expi. ... -
~ic:: et Co_e ~; 

- · :!:at -=1 ; !' ~at q=--...a .C.O ,..- r~rue=t tlloitccl Statu fi.=s are 
c:b-__. ,.,,_, ~~ ;:..'-! • .-.di~ ead"iC.e::n~lal trade ln1'o1'111lt:1~ 11hid1 

1r ::a..-!e a'l'&.lla.bte ':0 .a!:ti-Jia!riea: powraa 

Regraded Unclassified



ro.r 2 
J~'1 13, 1941 

: . ~t F~tits thus der l vod rro.o r epr es e·ntation or thUtt!d Statts t i ,_ 
ah ~~ y_scd to tin.ence operat ions ot pr opatanda &!i•:r .. eiH il: 
;::;tru a=d South Aaor lea1 

- :':.•~ s:::r or the r1MU repr~•~ot!.aj; United Ststea eooopw ,:s al• o 
l • t'ft " c:e.at.ers tor dtatr tbu·t ioc or a.ntt-.A:Mrie&D literature E.:d 

rr·cr•~= 
5. tr_::r c! tile larr;<r aot1-M.Jrleo.n finu hen oatabl1s~~ ttdr .,_, 

;-r•!:ul r>& eJ;Cllts in thv Unlt~d States and with the r;ooca ~ 
~~ ~is ~\ot r~in ln bua1ness ; 

s . G~~~~trs a=d employ~ea ot ~ number of firaa, reprea~atinl C~ted 

St~t~s ~s~esses , arY otf1c1a ls of antl -~erlcan powers . 

128 

~ :~!t~~ ~n~~s comprnl us havo ~l ruady t~ken stupa to r~dy ~~ situ•­
' !>:: ~1 :OOF<rctinr; with th" H!lt lon• ls in th" couptrloo in wt-.ich tl:eJ 
!f''"''' ,. a~poi.nt e r;onts trl~ndly to tnt~r-Amorleon s o11darh;r. lt u 
r::!'i:e.::~:y ~t!cip~te-d 'tht\t our 4xporting firms c.a a whole wi ll eoope~t.o 
u J t'"::4 t.l ~<r .. ::"'0 !1-p?rls\Jd or tho situ.e.t.too ... it r ..,.J-..tt:a to ±c:h· i.!::­

t - !"'t.S\,1 . 

ln~da oo Syap~th~tic on Prioritiua 

~= :ocrd..l¥: or hfls &iven & llat or u.s. exports t o Lt..tin A:.c:-ie& 5...:;, 1938 

~c Ur. t:~~e~ (~t~nso Comalaaion) , who ha s indieQtC.d thAt F~st cr theae 
C!.tt r hl s CUI still be turnhhocl to Lntin """'rice without clitri<:vlty. 
~ih. ~!.c. r' are eor tain not able oxctJptions such r.a t.i rcrutt . he h::~ in­
jic~t~~ t~t the Pr ioritiva Bor.r d will &ivu symp4th~t1c coa.idc~ti~ to 

. ::.:: d!t!"1cu! t1~s br oul)lt to ita ntt cntion • 

.t: ~c~~ ahlp::..at or c crt ... ln goods , such a.s a.Lnt"n.tt.r..ce p•rts !or e.~:-.o­

~!~~• . dLTc b: en hLld ~p. ~~rrill c. Uc igs (t~r~nso - ri r~or. ~rc~uti­
: -.: s.e~IOll or ~e ? reduction Dhlalon) hss hclpud ~"P'ctiu .!niJ ~ k'l)' 
~~.-~~~t s ct ~;cessary suppllua r~d h~~ appoint~d &n assi~t o~ ~tin 
l=.~ie~ ~t~ri3ls . 

Commodity Duvulopments 

:::~strlcl Pl o:on~s : Lvlth (Dufonse ) antielpatoa oetlon oc io4uatr icJ 
c!~z::::4 r;ureh!l.s c.s r ·rol'l Br n&ll e.nd Vcnc: &Ua}d this week . 

::izo : i. s olution o.r tho labor difficulties ct th~ Rosita """'lter 1.::: 
~:dec SL""-S llocW>ont . Tho oponing or tho ·-ltYr ::a:r soln ~ 

•=~~~ ~~rt~ge ot synthetic &inc . 
:4so;u:. ~ .D.:lt;il:::lo~: Coord 1M t or• a ott' lee ia inY"'stip~ th.e' pos­

slELity of pure au or tW>r;st«D end entU.Oey hoc 3oUrlL a.=t 
i.r":rti.M. 

Cotto:: Since c.ll a&enci et c..r c.. aubs-t:n.otia.lly l .n cvetc~~~C.Jrt t2t t.!::e.re 
~ult be ~ incro~aO Of lons-stLplc cotton iaport&tl~ trc= ?~ru , 

..., <>rly a,;rc uocnt 1s oxp octod. 
~: Tho ExccutiT~ eo-ltho or the Export- Iloport 8&l!k !las <.ppr<>~ 

" r . co:r..ndction tor t ho riMllei.nr; of sn ostr~ordin&TJ 5;!cnl.sh quota 
,. o r 400. 000 lon& tona or aus~r froc CUba . 
~: Tho President a.:nt th~ lnter- Aoerict.n c.orr .. c .:qee=ect. to the 

:-te en 'f!lursd~J· 

Regraded Unclassified
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• 

c I MwllM 

FtiU ot tbt aoo-J. .. wH .. tia tM tint~ loJ 1 WJ 10t11Q0 

c:ot.-la. loaN laAl•- tat ~ _u ... .,. rapo~ wlll ._ reM;r 
IJ> s f{..W o~qw. ~ ~- .... -.lp.A w cl,.. -rall .. •• 
plcturcl ot the oUo<r ~ ..,..u ... 

-flit Prl-

'!lie Coerdi.D&tor' a atn• 18 ~ aa lall.z ot prl ... tor the prlal­
pt.l ~ a!Llpp ... to l&tia -lea"' tllU _.,.*lola will_,.­
r<-riocl ,..._ lll:sl .,.. wlll .. ~ • _. "' ..til 10 tba\ ~ t-r­
IJ> ,_. prlcca to LAtla ........U. wlll M -lo..ablo . 

~ Jltk.:a ~ lopor\ 

tho ,., . ~ ct L aU~~=(~. f'or ... lp tulcul tural L:latioca) 
a:nsa• tbt ~\1 flit .SC-api.af; -l-.n\c.'7 proGc:\a I.A IAt:la 
.:.trlea rxlo u rabbcr . ........ drl • _,._. aulcul\ural piaata 
ylol~ uople&l u~l10 oU.. , dnl.p. lw.rba, p..rt\a,a, tlc:•v~ -­
o:neu, t.oa, t"roplcal trtdta, .,a lou s da . 1.1u-p o.s. ~~ flit 
croclc ru."-r, clv' • -. tapok. ""--bearl.ac pla.ata, cr.....S. -
rol'i.lk.d : 'flier, -. - - c;; ·--~.ooo.ooo 1a 1938, 1&Ua 
aor ic<-, .eich ...,. ,..- all. ot -. _,u..s oel7 ; u ,ooo,ooo ot -
tobl, accrcrr4lJic to tJie npart;. 

5o potm. 001\ Ulrt Ec ~part ot ag'l-.ltur.l produo\iOD Cl- at pre­
aezrt r... u.r... ot - • LJ ot:Mr itqloabllcra lJLac -llJ or 1a put Ia 
tll6 r_..u z- a1aee bqtl=l eat .-1-troplcral r cclODa ar<> -wlaped.. 
Of thla procblct:l= 'llloi .. -- • U - U DiDc\j p..r CODt ot t.po~ 
r.... that Np=. doolt ..,, b J t 18 -1-'U'JI l,u. , c-Gd ot pro­
theta alao pa t :at la U.S. 

Co!>e•rcitlc t1oa ' "' ·- q;rt-.ltlln.l a dltlca - prochocGd wit!UA­
b><rl.eu la .,....Utlea br lA a>e<aa ot c.d.atl.ac b<aloph•"N rc~. 

J!w>elcr ·~ - : 
1 . ~ .., ~ b - c • .. Uoe ot aueb product. rithlD tJie 

bc:I!Up...,.._ -•nlJ u.r-9a u.. ~UOD ot ~.at=-he I.Atcr­
.&aorlem rcrllot d.btrU•ti- aJJoller to tba\ 'llhlch a.lrcac:7 a1rta 

la tho O.S. - - fill tao - :S:rlcr&D l .pvbllca•l 
t. "t'hrcep ~ tj ~. \bo obj.crt ot 'lli:lcll 

-14 ... to...-~ -.pplJ ot tb.a e p....a.crta ..,r., ...... 17 to tJie 
ln.l ot a1.n.1Jl& ... ___ • Ba cl\ca \bo oott uo ~ oa aa 
• lWIIPlo, 

.lvieultura &lao rcpo1ta--~ ..... eUlL a rupreaGDtath .. , 11111J -· 
"". two -ua• t.r1p 1::to 8n.dl - :.rpa\laoa (&Dd po .. lblJ CbU•) to 
- • •"""J ol ap1.c.t-.t t s bl• 1a - • o-trl" a wl\b ap.-ial 
rdfl"aale• t.. u.. llp'lc.t-.t ri-•- 1a .-, oottoe, ..,_\, - u­
at.ock. n.. 0.,. t t..., U.. ... ...- ,........ ••1 tor- pr'l nd ~ 
p&i'LJ to • ....... __.. Ia ~ .. ~ - ,....,_ .. l!BoB tao 
a.t. tor avl .Utoor.l ~ ftooo JIU'Q will lael ... Dr • .,._ 

'Par I or U. Wd.t:-4111 Prdt c I ;. - .. u u rt ra or U. 7 I , '• 

!oeklz~~·-. 

Regraded Unclassified
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$$'"""''*'·-"\~ ~· CONFID E: a~ -,-i~L 

Jocl.-.l ,.,,._ IZI--W.• ~ - ...... do ..... - - h11 I 

s.u.. ?" 
•• r ; Ina 7 1 

0,.0. ..... ~ z ..... ~"' ~---~·--... w6 u. ~ 
lloaD .... : 

s.u.. Jel 

l'w: 3 a rna .., 
·-,_.· .. ~-- .. ! 1,.. 7 -~­

- S.:....m'tW. 

e n s- lallM" 

-.s.--
5 ,.a-
., 1 1 
Ua 
Me ••,... tb-) .,_,,,_ ....... ~) 

Jln!inMe .... 

Q! -

• :r.ur.t b W ... ~ ... ~ :.. -- w6 c I llld;g I 

ll.RD, '='2) 1a .,.u boa, • te - p p ' ew -.6- IloNa 7 ~ 

~fa ea1.e .. - :Jew t.s .u.r we A a '; 7 .r ..U wef etlwr, JdU. . ..... ~ -""'------ _, --- ,_ ... _. 
.. :.-s-1 1 w -..st. ~ .... r. u. ... Bill " ] '"• ., \M hn-

f1&& ... , _ '· 1lllddo ta .... p 7 1 .. -

--
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a.- .. , a - .... _. ••::~a••::: :.:-.,... a , "' ;;r::;,. 6-1/tl • uq ttw'IF: .. "' a a • a - -.w ..l ' • 

lf..alo _____ .. _.. s ..._._ .. ••.a-- 5 •a•1t-JJf'tl. 
.. '* •'• ,.. z ,.._ ..,.. r r •• .u.- - .:.. 5 r • ,_ . 

CON~ ILJ~•~ a'"~ 

• 
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- 11r. n ..... 

. . 
• 

lBI reJ>O"'" 

11Ul11U1 a. A repon Clll 1a...-~ -•-tl• ...... ._. .._ ~. 
that 1110 oop1W ah1pe of ta.OOO '-- .elao J10 aou, a4 10 11eaJ .. __ _. 

..,.. w:t.r eouuucU011. &.nD 111111• ...U.. ot Ullu- U · '"' 1 we '~ 
r..... J,lrtea , c4 theM 1a a abonace of - leatboor, _,_ U4 l'lllbel' 1.11 1.,... 

10JIU&l')' 8 . llalter P. R ... th<tJ' of Ula J.ll'-b1le lorlter a 0111011 11 &01111 to 

hDYe b- d.t1111taly e ec-miat , at 1aut u late u 1137; 1.11 19:M 1M U4 a 

brot.ll<r Vlctcr ..... , to Ruaata U4 worlta4 - :raaoa 1.11 • faotoz7 tlaera; Jill ... 

obtU-ne4 ou or ..,...Ml 1attera writ- ll:r R•tbar hCIIl a.a.ta 1.11 atu tM 

oortet ayat• 1a praiaed 11114 rataroaoa te • 4• to .....,-tJI& 011 •tu ti&bt ftlr 

hOY1et NIIOr1co.. Be 11 aleo aatd to ba"l'l Nil twr .... c- CouaoU 1.11 o.vou 
1o 1937 on tbe ec-miot Part:r Uoat. 

1am1U'J 9. Ruaata11 balao .. 1a U.a ca.... a.u u ot ~••bel' 11, 1IMI, -

"21:1 ,0111,1~. 

11lllll111')' 10. llitll Nf-oe to t1aa w1 ~ ll:r *• s.taa of .15,000,000 te 

eurreney 011 Deeoeber :U " aN toU (Oftll:rl tlla\ Wa .,_ M tor tiM JIWI •• ot 
aat1o1)'1.1>& a Srlaa l tpl pro~a1CIIl nqa.~n._ .-. to M 1a aull ftlr aan•t• 

purposes. 

1011UD1')' 10. All 111U!'oaptad latter 4atad No-...bu !II, 1940, n- • _..., 
or tbe VloiiJ IU.Jllotry of For.S.. Uhira to -~~~ 1.11 ao.ot~, ColceMa, 8MMa 

t i!U "the nry l>NieGCa ot tlaa Ow a• 8lkae Pari a "lib I ~ tift, 0 

riots baY!.Z~C take11 plaoa oula1MU.ac 1a a ~11111 Oil Joy..a..r lltla --

1Ulch1ne-giiiii11D8 ldllad 1114 -4ad enar&l people; 111 epUa of Ule -•...-• 

and the re4tc •ne1')'01la 11 110ft u4 ., ... -l•ad tlat Jbilalld will M Ml.a 

to ound up qalllat 0ai!'MA7 111 tile atr. • 

1&Jal4!7 11. 011 Nonabar 10, 1140, • latter -· -t .., .... praal- ot 
"SoUdartdad !'111pllla,• • PII1Upp1M at"l'ta _,.uoa, to Buder~ tM 

latter• e attanUon •to u.a Iliad ot ~ - ar4ar of tiWip" 111 tiM P111U,U. 

and of tbe 4eetre or tlae ·•hn at ""oU4at4114 lWpllla" c4 all - JWtla ot 

!lte !'h111pplllaa to - a tNa p; Gil"\ ... ultaW ..._ tM ~ ot 

Ollr ICotbe.r, tile -t - I rM1 a,.sa.• 

Lo 11111Wll')' 11. Bat a- Jta;r 17, 11140, a4 11crra1111ar U, 11140 0 tlaa ..,. wzcl• 
cu1on ntb4r.w tuo._.ooo ta tl,ooo 111lla; w. u .._.. rr. - 1100.000 tte 

re...,rted • .......,. 9. (ftla M8 .._ ze.-w .. •• ~ a. ... , 

O¢tobv 215. S-Ial ........ --

ot be.r lteu, a ~' 1111 01.._ 1 -=~:.·:-=~~-;~ 
t lte aceo~~~~t of •• ._ YCIR .. let G 

Regraded Unclassified
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- ~- '7 lJ, 1,_1 

TO - Secre~n~ 

llr . Ha~-

' The attach ed table• aDd chart abo• aD 1Ao....-. of 2,000 
oeracna 1n Worlt ProJect• A4aln1atrat1on e.plo~nt t or Ule ..U 
ended Januarr 1, 19~1 . n• n-ber of pereone ~~ ctur1ac 
tbat weelt waa 1,880,000. oowpare4 with 1,878,000 4urlD« tbe 
•eelt ended Deoe11ber 25, 19ilo. 

Regraded Unclassified



WOX ~ AmanSTUrlOII 
Jt<a~r of 11orkera Ellp1oye4 - w .. u, 

Un1 U4 S"-te• 

~\ ~~~:g 
la.;o 

w.u l 
w.u s 
w.yl; 
X•:r 22 
bJ20 

:~· 5 
;au 12 
. -;;.a 1:1 
;-;;a ?6 

.&':117 3 
J"ll! 1? 
J.,:y !l 
.;':117 -
.;w.:r J1 

.Ui"ll~ 1 
~e-J•~ 1-
.ll:tJat 21. 
.b6'Jcl t 2S 

~:u"t:.r to 
Se:>'O~er ll 
3e:>t uXl- 1~ 
s~:t:ter ~5 

c~~~r 2 
Ce:o!:>er 9 
::::o~e~ l~ 
c::o~r 23 
c~;;,~r 30 

-,~!'a~:"' 6 
SQ~esber l.} 
io~~r 20 
SoYt11l>e:- Z7 

:leer.:~:-~ 
~en 'be r 1.1. 
~C:~Ibe!"' 1.3 
:n~t.r 25 

J &:m&J7 l. 

Sourc.: Work Projeete M-l nUtratloD 

1,709 

l..E 1, 
1., l. 

1.,690 
1.,687 
1, &.'t3 
1, 7~ 

1,7~ 
1.,762 
1,765 
l.,TT6 
1.m 
l., m 
1,13'5 
1.,1!06 
1.,820 

1,!}2 
1,~ 
1,S72 
1 , S'1S 

l.,SSO 

Regraded Unclassified
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19>4 
JlllJ 
.a.usun 
septeaber 
October 
loYeaber 
Deceaber 

19}9 
JaztlDI'J 
rebNIU'J 
IW'ch 
APril 
lla1 
JllM 
JlllJ 
.a.ugun 
Septeaber 
October 
IOY .. bel' 
De-bel' 

19llo 
JenuAI'J' 
rebl'UJ'J 
~ 
April .. , 
JUM 
JulJ 
Auguat 
Sept eaber 
October 
lon.tler 
Dec•ber 

• 

louoe: Work ProjeoU M-'•UU.UOD 

2,986 
3.~3 
2 , 91!0 
2, 751 
2,60o 
2,551 
2,200 
1,&'2 
1,790 
1,902 
2,02. 
2 ,152 

2,266 
2,38 
2,281 
2 ,092 
1,926 
1,665 
1,101 
1, 691 
1.7~ 
1,779 
1,11210 
1,878 

llonthl:l t1cure• are anklJ' f'lpNII f'llr tba 1ateat wU'. 
or u. .,.th. 

'l'he1 11101.114• oerUf'lll4 8111 ao,.....lf'lll4 wrltars • 

• 

Regraded Unclassified
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I HE &.SUNY DEPAIITIIDIT 

/ 1 
c 

> 
~ 

• • 5ec:re~ - --'­
_ .... e.eu-

- ~·-_,, l,J .... 

STRICTLY CONFIDENTIAL 

no lMoftl .. _ ._. ~ ... Yolk ...,.net \lie reu..o,. ,_ta ta 

the ...,_, ~ U. c.ti'!Ol C.1•po.,.U• ~ • H"' 0 u ••o, b' u ... ••eto•Mf 

dtk tloe )rn '7 tnn C I I ot ... Yolk: 

... l.-1 Cl\7 .. " ..... elf 

... 1.-l:llo*~ .. £' 
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II -...wm&JWI Hr 

• Mill&CCS A 

... ., ... ..,, 13 .. -

• 

I ? 

(1) !be cn....SU7 aarbu .a.- ohaNr ~oe tha\ 
a renewed price M.N 1e p\UIIg 'IIB4a' -.;r. Prloee or llado 
tooda~• l.aa\ trMk •P.IAL c';heol Ul.e ~ or laC\ .-u.. 
11hlle prl«• or ~nM..J. - -~ r ete« a ... Jl1&ll 
alnce .JClm.U'7. Greahn\ illttenaoe t!llrlJig U. ~-.- 1a 
pa1Jlt - t erlale, ta\e ..a oUe, IUiid. oatt-. 

( 21 specu1.au .... 1a\eren 1a ~ aJ~PMre '- lie 
1ner ea81.ag _nba,. _U.,.\e4 1a ~ _, Ule -'-1ll ~ 
lool: t or 8p8CU].&U'" ~\e 1a U.. no a1t7 .nRc. :rn.r­
u t ourrentl;J 1n _,er.A 1a U.. tue ail ol1a, a P"OQ -­
aldered 1n -• qaal"\ere aa UJrelJ' \a lie relaU~ rre. r... 
Gonrnaent oonu-ol. ~ ~~ or 1dAaeJW nl e;11 nJcUn 
~ voul.d 1nor- Ule attr1-U1ne or n•btltatng­
aocU tJ prlcee. 

(}) !be etee11D4uU7 1a Dna t er tell nul~ 
beb1n4 1n lh an.-p\n \o bop -.a n\b u.. 11Vblle or ~. 
I n order• or Ule u. a. heel Oorparau.oa 1a Ua\ -atb­
t lnued tar abon nhl~\n • IUiid. ..n.ll.e4 01"'lG-e -.a oa a 1'4 
1D&l7 UlCND a fllrt.bnr cbnrp 1 WI - • 

( 4) Our nov or4ern lN'u: roce lblr1.-.g \be ... :rear•n 
boUdaJ week, doapUa a re«uoUoa 1a e\ee1 ~. !lie hl"'l 
ot Ute 70ar l:a11 1n1\1a\e4 a beaYJ O)W'1.IIC 'IIII;J1.ng •• \ 1a 
couon gooa.. ~·• or pi'1M elg\b lea\~ roM \a abed 
three t1aeo Uaa ow••' wckl7 pc '•Uoa, vblah 1e .,, 1 ~ 
at a reoartl la-.1. 

( 5 ) ~ ._ J'odt a-n • ..... 1llb.lah lllae .,.._ 11aeloal.lJ' 
rerteed, -u-e \a ~~~a.--. - 1 d- 1a lciiMSr1Al. 
• cU'11.tJ. Ia U.. t1ret wed I "'J'o On 1llla:- 1..9 
Pl1ntll \o a rea arll blp or 12J,O, 

• 

• 

Regraded Unclassified



- 2 -

5 n.. 1.A on 

_. ~ cww ~ U17 pr~- ~t -.k i2'-en.s.. 
~ ~tcce oat a - ull pr1oe n.. ~· ...aar -.:~. tol.­
~ a ~ 1.a C::ld1 ild- t.nne& .at ror ~ 
~: ( SH ~~ b 1IPPU" -t1.oa. ) 87 U. ... or hat .u 
-::!11: ~:>!,a~S 5!ii ~ ~ 1&U ~'a ~ Wiblle 
-::14 ~..n.:: -~ groap Naohed a MY hJ.&b. u-
,-~~5 :.JI 1be e~~ P""P or 23 ba&lo oo llt1es. oa17 
: !r::.:.=.tS .. N =t;>O-~ 1C11e 16 1 taM abowe4 1- n. 
~-~=:>eo!~ were 1D tau aD4 olla._ con--. am 
x!%~ a2:-1a:.&. ( J.ower aecU= or abart.) 

~::::.:..S-:!"R ~~ ~ the co~~ ..n:.e:a ._ ~ be 
-=-~ ~~ ~e-ng. trwU.IIC 1A ~ !'tl. erta ~Ia 
~ ::m-=: ~~ ~e:.a. ~~I! :5::1T..:ter 901~. zs- Of-•.,•n--. 1.a 1!3a 
':::'llf• 11~-:c-::aa a ;>ar't o!' 1.-~ - ell: 1 a r1aa to apec::Ca-::1~ u­
~ ::-t~ ~ ~ ~· d~. "'ad~toed oppo..~-::iea 
: = nr~nn ~~ t ~ atock tr.UAc !::.aTe cen•ed a cu1::a1c 
C~.~: ::.! r:a=:.a::::1'" !.:n:~~ to 8lU.r1: to c 5

' ty --~u. 
t ::-:::..-":..:..: :::.: -~·. nt-. es:.ec•au 7 ~1;. r.:c!:l at: :aM &.:li 
""~ :1:.. ~ ~~ 1.S belln·a4 to 'be ::oeiartP--17 lna 
• ., =>'• ::.! :..:: &'lUL£5~ b "U::I"Weut:lon 1.A the ~ or 1'2'1- caa~ 
... ~ r..e==l •t:lTa ~ -"'-'• or course.~ la­
=-=rr '::2 !L~1e:ll.nes or al>abl.llsUI& oo--uu pr1<0P. 

ea ~eot !!.Ill oorodU1. .. 

• ~ ~.... l.r: :.e !'am a::ld olla C&!'ll:a t laat ~ !Dt:J _..., 
z- c-..a: ~· -"""· .!_. ="Jib GO .. :rtme:Dt ezpecta al:o..~ ;o 3Q' 
~ ............ =- -~-·£ ~ ;c""!lrt.s,l_:m.a, .b:le11liiLUB6 1-. w111 tc~ _;r-rr;:!• 
~ -D"'- ...:: ~.:o.K ~et:1.oll or 1- per cen~ 1.1: ~ !lot; 
:£:: •• •·-, .:-.:a •-s a ..,._,, ,.!> 1.:1rl.aen.-. part:lc:al&:]J ~or 1.aroll 
~~·. e..X. =-e=::: ~ ot haaTJ" ~&l.aA &D:l 4apa-... 
: , )-:; ::.! TC"".-:c~ !'a.ta ~ ;,lla =n~rlbutea ;o a bul'l1L"' ~­
~ '!::- ~· · 00770,&~1J &fOUP .. 

~ H.::w!. e;::-c:c:;o o~ 1~ r~~ r.::Cata:lUU ~ 
~ ~ ~~ -~~~- prlcaa J..J:cz a.:. ~es-,...1-w 
::""t~':: -.::"S!i ~ 'SO:; th.1a co;mb7 •.z:-: _;w: ,., ••• 
~"': ::!' ~-1:- :~:1 :i1!'elia _1.n !he l e o f i.e 
~-L~ ~=-- ~~ea to re:tl.ao~ a ahcr~ or a!ll.;>p1 '16 
r ::.-,. !'!':a .L~....._-nae, COllblJaed nth u.a:taYorabl~ crop repo:rt:a 
~ ~: = 'U7- ,.,.~gino; b7 ;be 1o~mo-.r ua: or )IIBlA; 
:llr'li£:"'-a.l.s :..:0 ~ ~ 3..8 l.Ddex, la~eat data Cor 11b.lcb 
~ '::2 -a ~ .l-.r7 ll- 1nOM&aea 1n pr1- or ;.lnt 
::t :CC"".,.,:.. 2Ye bet:: e,GIIUU. • 

• • Regraded Unclassified
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eorree pr1.:.s - laat -ek 1.a reii])Onae to two .-caeea­
atve !ncre.u•• t-r CoJ oa't '• 1D wt •• •• e.zport ~toea, w:h.lcb. 
u):U ' :)W' 1ncr-.au al.l:!ee llo wwobe~. Aocorcl.lAg to UDaoll­
'u-.td. Nm!"8 , ~ U .U..0 OODW"**"•t1.Jl& tbe uta~ah­
;.D~ o! ::=lo'p== e:qor: F1CM. 

eo~uoa or ooppe~ am Ullc sharW..r l.lloreued 

~ al:.arp ~ 1:1. da1.1Yer1n o~ copl)&r 1ll De~ 
l deted the .UsCPei)ClC.7 be~en prod'uotloa a.iid of!t6U o r this 
~:a- . ::lellTe.ries or copoer ~ 4oaa&Uo or1g1D 1Doreaaeci 1ll 
:itcu.ber :o a tte• -Ul7 h16b or ll2,6f1 tona, repreeen~ 
, galJ: o!' 10,15.! t.lDII oTer lloYeaber. EYen Wl.th eo eb-ong &D. 
1; ;;e:1Ja, pro~<:t:l.o:o or ~t.aed copoer ucr.aee4 t o onl.J' 
"1.0)S : ona l.n Dee=ber t'roa 96,2:53 .1n Jo•eaber. .lccol"dln& to 
:rac!t ao.:.--.:u. :::Oe ueds f or ne~ .,ntha, 1Dclud1ag de!~e 
o•~• . L-e su":IE'=anUa1l.;r 1.D exceas or &IIOunte &Ye.U.a.ble, eo 
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:!:.z: ~a.::::...-ers cz:~ recoueet releaaee or ~-eJ.z.ed :o~e 
~ro- :..:. UJ,a..:n :0:::.5 or l.a~ ~lean copper purchaeed 1:7 
: _e l:e~ ?.eurns Cm;:enJ'. eta copper 1a echednl ed to beo;l.a 
arr1T~ 1:: :!:e "'-'~ Sta ua l!l Karch and W1l1 coatl.lme ~ 
Se;-te~r a t "±e ~Ull.:J" -~ or a!leut 1\,}00 tolU. 

Shi;eenu or obae&Uc :.lllc i:l.creued to 65. Ja5 tons 1D 
~ece:tll"r, !'1'03 62,295 ~e tn"'ihe prenoua .:>nth.. rlll.l.e U1e 
;::-o!uctJ.oo <:>! roue as st:ronglJ exp&..Dded 1D recent .ontha, 
11: 1a nlll. su"t:s tantle J l 1 bel.o• tile vol.me or lll:Upae:~ta , s.a4 
tto~ han decll"""' ~ ex : re=l.J' lo• leYela. ProductJ.on 
reac:!:ed ;o , aa:; ':!l.::s 1.n Dece ::ber, t:aYlng ~e eueoes e !Ye ga1na 
slcce ~n 'C= 5J. , OJ.1) :o:u~ we~ produced. Wbll.e the 
~nted e-o• ;:lee o~ ~e ::-e1taUla unchanged at 7.25 eenu a 
--:.:u:! St. :.o:u~. :=.1& pr1ce 1s purel,T nol:41nal and no -tal 
! t c::u"re:: :ly ~ ........ h !>le • -: -~ e :: ~ce . J a.nu&r1 ru t".:.re. ! or 
• '-:c t..~ ::.ow ~!)~ a :: S. 65 eeno.s, nth practJ.cal.lJ' no tra.t:.1.:J6. 

~ ~r!.~ "'~.1~ a::d Ee!'1 a1nln;; Coap&Q;f 1s p lt.nn!ng 
: , ":-tCt a large el.ee~J.c r.!.nc retln.l.nS plant 1D Texaa. 
:=--en ~I!Qlne.!, p.""''!::a~ 1n esrl:; 1T'2, t!le pl&Dt wUl add 
-~ c:- , JOO <zo ).;), X'O -:.ons t o :.t.e a.nr.ual c.apac1t 7 of thAI 
:Jolted S~uea. ill a!Ot1o!l to ~" n~ plant, other plane 
' o:- e~s~on 't! r-'"a"!.l...ta-:: '~i' aU retort• are expected to 
:"file -.otal ca.:llae.lt;r :c about 900 000 tone a 7ear. Recent 
u :iutu oy ~ z.ke !.c!la~ or' the UIIOUDt or ::1Dc l"'K!ulred 
:?::- !o:enle a:.<! ro.~ ;xt.-poeea 1.n 1.941 put the total at 

:l!l~ '".oJ. j.G'"' ::>- ~ . ~ rat!.:ate ttich !a z:ow conal de:recl b7 
£:>:e lz ~ ~e to !::aYe been :00 :&.o1r. 
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!!;e nv &1-? ,_._ ....,cb 34 ~ -.t oa 
:;eee::U: 21 -hidat ... .....,_. Cll!. , all a_,,._. aJtVtl;y 

:::rc t!:le a ext ~ weel:!£, .a ~ ~•• oecw • .to b U» :u-­
r.~C:: .,_-1ca '"'" ax, &:C.~~~ 1a!.-a rca -.toe, ~. 
a..:.! oUa a!l!. t a ra. :::&!.."":: ,... ...e=:u c-e4 ~ 111f!.ert ~. 
,.t=l.lJ" bKauae ~ a::=;>~~ 'jl:'1cu, AD! ?-~ces ~ 
cec-t&1J:l :'raiU &:C. ~ ~ ~ l.oorer. 

l:l c:=U'a.rt 111\n ~ ,..,_,"!& t.,.,CIJ' DOted b t;!:e ~-
0~ ~U& o~ O'* nttu-~~ Ule part ~ a ~ 
oee't!l"recl. 1n ~ rl.ae 1a. ~ -=re:;:. =1cea, ~· ~el! 
!':-o.:l the ia~~U&Dee aS a ••··--'t ~ ~ ?rice s~uv¢1,_ 
::1na1o;1 ot U.. Jr.a11o"2'1 ~~ ,., a&1oJ1 on J-.-.:rr 1 ll"e­

cr::uur.g a redu.cu- ll:> lllteel!. IIC"aQ :;:r1ou, wUh ~ wJt:t•~ 
Objeot1Ye .,r brlagf!!& lit;e :;:od<ee rar JiO, ~ ~&TT DeJ.UJ53: 8C!I"C? 
at ?1t uba:rgb ~ to JDt -. ~ $20 per toll. Pr1Dr to 
t1te Ute :e.nU<mK, s=w;? ~ :!:IDa bee.D rl&l.l:,;; a.af. 21!. 
~ac=.ed 123-50 to ~ r.:r =:e Jb, .:1 !laY7 -.1U.ag ~ at 
? 1 n s b=r.;;b. 

0:2 J~T 9, c!:p].-,; ~ ~ Jle1r Yorl: ~a"tr1Cti er. r.­
;~arteo! t o !:are c1rt pd...,. P. a ton; ma ~ 10, U wza : 
~;>orted that ~ u e. .:::,c•§;O .U.D'l.~t 1l'lere otter".dK 
A . 1 UUT ael.tl.Dg .-1 ..,. a% &.bo'llt $1 ~er ~ 
1eTela; ~on .T~ l.Jl ~ b !'1tt&'burgtl qa:rtK a :N­

c!.tleUo::o ot $1.50 ,_-.. lO a:e-.1 ~u br li1Ua .._ 
~:;>ol"te.! , bJw&Ter, at ~ 0:: :::2- ,.-UUCIII&. 

!lew Idee!. ~~ reoarda 

~ t~-e od:>Jld; ~ ~ 1llt;Ota lz.Jr1; nel: ~ 
t'eO!.ched a ne~r ~ remr~. ~e. a pe.1ll or ~,J JIO:l.Dl"• 1ll tile 
o~="£ tl::g rate to 97, 2 ~ --=:t ~ C&]MIC1ty. .ll'!w·~!' -

1U 
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~...., ;:>:,c :.:;.e..-t:1.:1<; r.U _. r nn'ted 1A 1929. ~ ~:oqe 
- ·== c:..! u.s J.e.u. be : •• or the weller CIQ«'lq" or the 
-, c - "-.a;t u-. :ae:'erece ~ Cbal"t l 1r1ll ahnw thet 
:::;=:..-.;nr .aD. li1~U c=U.aue to o.,._te '1'1..~ a t 
,;;;::;~ ~da. Steel ou~t 1A the C'IIM"e!lt nu b eched­
:.:to:. ~ .a a:1ll rartber t.aereaJle • vUh tl:e O,l)er'I!Uag rne =--.. -!~ a:t 9S-5 per eent of capee•~-

• 

:r..rr~ess, ~ steel. 1.nd~Ut"r7 e o!lt .l!luea eo falll beh1Dd 
...:. .:~ ~~~ t :> ... .,.,t~le U:.e l.l:coa• :::.:i ToltiCLe 0: ~. Jlldg­
.=· ~ :::::-:-e=lt =sde re;>orta and tro:a rej)Orted c!.ab. ot the 
:-. · : . !'::~ ~rtcm. ~ atl.JXU!D.t a 0: f<...::.J.~ steel 
=:- ~· :-. s. ~e.l Cm-;:lorat:!OD 1A Deeeabe:r ron g ~ cent 
·~ ~ ~=• =~. Uu.s etta.l.:l!.r:.- ~ "=1gt"•st ::leeesber 
,..-_:=:..: ..:;r ::~a::l.=' • ~nor:;, tl:a co. ~U='s est!.­
=::•!: .._. ,.. • .,..= ~ ~ed orC.ea ccored a !'c-. - =!>s=t1.a1 
~~ !:'" ~ ... . ~ 0: ~~. :o:::.Cl. (See Cl:::L.-t - . ) ...... e=­
~.r •=s-.:a- - r ~ess !'ell ~o a llnl.e 'bi!oY ca.~.,. f!Ul'­
~- : n- ::&:• • week, bQ:t l.:l rtev o~ e. te::o: 0: c:=:-e=~t W"e.de 
:-ex=-:r. • ='!'~,;n•" t;o e:ou::.d ~bo.lldq 1eTeb !.s =• ;n-obel>~ 
-·~-: ~-

...,:-;._~"':;) !l:>olt1.:::.::-s ~ co:::.atruetion atee1 1.c tte !'1..rst 
~u !...:; ~-:._-:- Ell~ ~ =•""'n troa t.l::.e ti~ 1eTe1s o! 
:..=? :.C:~r: :?L-t ~ =~~e.r. ~:r Yere c.o :.eas e ... -.~ 1!t-O per 
~~-=- t- :-,. ~ C:l.:-="e£?""=tf ' ng v-eU o~ 1~. ~ ~ 
_._--..-=--:- :.!' ~ o..ta...."'"Z!l s"t,ee~ rt:.l deTe1o~ &.& £. l'"e-<u1C ot' e. 
=:n-~ ~ ~ ::=~et1on 1!1:!.1eaut. bT t.l::.e e.:;:l.:leeri.nS 
:.---=:r ~FC-!ed 1.!1 C:e vee:: ~~ $ BZ11JL."7 9 . z.a :re;.=t ed by 
~ :::::;~:..:- XeYS ~- ~to~ tor ; >-e ~ Ite:U:>ned 
~-! ::;:.. . J~.ooo. ->-e -""'::-.! b!.g!;en .,.e.k!:r ~t.al. ~?Orted 
c.- .: t ~ ~r.=..5~ :c"":)~ ~~ w:tder YaJ. F.:,~ ~~ 2Ji~.rda 
=-r "=:" :._p -=c- ::~ :::.e:l~- '!o: ~~· t o he O?l!--&'le5. bJ' pori­
-:· :-:=:t.i.=.!..~t: a.e~'te.,;. ~or ~- pe: ce:~.t ~ ~- ~'tZ.l. ~ae 
- -.! :-=r-e..-e!. ? ':xl111---:i~ 2::d erU.oa1Tes -:U.t..:l.-:s ~~-- 'to 
:- . :0: . : _: et.~ . ... -:,~_;-e~ rtti:. £.:1 a==n~1tJ..:t_: 10:~, -.;: ~t 
~ c r=- ·-·" :;C<..:lt =s~ i :.$ .0l0, ooo &!ld m .ooo.ooo 
~.r--:-_re:.,. ... .. 

:-_-'-1!:' etl~e:.ce <:: l:o:n1ng c:D:l•t:::-;ct;io:: =~rtt)' 1.s 
~nr: ==- ~ F. ·•. ::l!X.~ Co=-porat1.o :1 ' s t.l.~s ~ ee.n~ct 
~J ~ ::tee&m:er, lC:l.ch l'OSe t o ~e b1.::ert ~t<Yel. &!nee 
• =* : =::. .._e illo::a'th:q ~otal. ot ~.ooo,ooo 1<U> 10 !>a' eent 
L::::Tr ~ ::='l'Tj_:m.s :l.~ :>eal: reac'-.,t 1&.-t b~t- ll:t -.a 
• r:!...-...:,_"fl! 't!a:.~ .a •"',.,-;e etc£-'trtlct.1.o!l •~• 1..:: =eee, "'ie£ Cll)UDted 
-· ::.-:; . :~x:, 3:>) = }5 ;.e=- ee:t ~ tl:e t :>t&l.. 
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1.43 _,_ 
• 

YuUle ~ &b!z:p1z lAoN&MCl 

~ cev or48re ~ t or the holl!\q 1fHlt ea4.e4 JfUJUZ7 
_ !..ee--eu-1. to ~.s. OMpU'eC1 111~ l."-5 111 u. pna «•as ....u, l.JL~ 1:1 PPM or l.Daruaaa 111 \~ll.a ~- (See 
~ o: . ) •• o..-des ~or n .. l. ww:re lDWU'. CAd ~ too~ ez­
c]ii'li'O& ~ .a!. un:llM _. ;&MUoallJ' -allanr;'ed. 

ee 1-:l=-eaae 111 t~U. IH"'1ers apparentl7 azoka the be-
.... e·•e - ~ d:e ... .,..., ~ ~ ••-•t. 111 ~oh ta:­
~l'U z;,.,.. ~ tha 1...,ar. Bal.ea or _prlll\ clo~ &ad rel.atad 
ueu Ian w:eel: vera a!Rllla\ad a\ OTer 60 alll.lon ~. tmo.e 
u.ua ~ ==t ~ ou;pat or !Ulla, al.t hoU<;h Ute output 
1e : eeeber re~ a a ev record l.ft'e l.. 

!l~v :!ork T11ea 'lxlai.nesE llldu: rertaed 

l.D a!.Jn= to ~. ~ &l1ll1l&l. rertdon or uaso=-1. 
~ae:o:-s , .:e llev :!orlr. ~· haa recant17 Mde other ~alo.na 
o! a m..-e :'to"=-::.~ u;ure 111 lts vee.kl7 lDdez or bualaeaa 
ae:1n;y. ~ rertalO!UI haTe been carrlad baU: to ~ be61A­
~S oS :!.9:>S. =d ~ recul.ta 0:1 a rertaecl baaJ.a ban bee!l 
:-."»-~~ ~~ r= the ~!rat ti.ae d lll"lng u. pan .... «. 
~ eet Ms:dt or the rertalon baa beea to ralM the l cn'el. 
o~ ue ecnlrt neO l.D!a% 0 aa 1dl.l be seen on Chart k,;:•ch llboYe 
;!:a ~ex ~ the rertae4 &ad 6n the old baaea. ~ 
renaed 1J:I!ex 'baa al::oftD • greater r1ae allloe the beg!nn1ag or 
l~)S. 1:a ~ .-uern l a ea&ent1al.J.:t •••11•.,. to Ulat or 
;l:.e ol.d ' X ex 

~ ::or.: ~t cllan,.-e 1n the rertalon haa beeA the 
l::e:t".IJ.:o o! ,.. ::.eY co.ponent, peJ)erboard produet1on. ~ ad­
<UUa:l o! ~s ~-.e:a. v1~ a ~a1.rl7 hea...,- ~-el;ht, hAa neeeaal­
:a: e! !'erts.!.a::ts ~ the vel::;ht a aadgned to the other 1\ea.a. 
!"=.e 1re~~1 ;;1Te» 10 el.eeU'le power !)I'Odactlon baa be..n eut 
.uluru:!:1all.;r. I.e ed.M.t1lln 0 the e stlaated noraal l.~rnl.a 1'or 
=.!.aei!:.Ia:.eous t'rel..ght ear l.oad.l.Jlga and l.UIIber baTe been 
love.--K t::~d.eeabl7, n th the resu1.t that both of' these 1Ddu:ea 
COY n~ at "-tg?'er l.e•al..a . 
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:,. -~ .t . .. . ·=· •• t'_. · .. ~: 

W""AO 0.. cw::IW *& --f EJJ£RAL RESERV£ rrs 1 CJ1i 
. .. .......... .. 

~Dr".,....._._ . ., 

1a...,. ~. :tMl. 

~ ~ eaar~ ~ n.: .:-c •= • It-.. a.sreed U:a:t ~ 

c-1! ~ tocll J*!RU<m Mit "" U.0 ~ aJI4 Ue ledrel Re-
tr.ft ~ u Ul ..n,.,.. or --.1 ~. Slaea t-Ile 'tWO - Hen 
.00?0 --~ m:Lo;: ~ ....s- U.. ..-sticm or - tba\ -.peratloD 
~to.~~- ~ t1rr. re1.aW too ......... ~ leg1al.rtl011. 
~e:-..a.!.:.lT ! -: ~ sea C.! l:e-=Hr& 1egLsl.a:tlaa ~ or mp­

,.,r.et ~ rl..Z: -'7 at'rac':~ ~ otbla-~- 1!1l!W> U... 
JiCC9e ~ ..:a:: 1 !wll...e to t. a.c- - ' • • ..,.,.,, ac. 

~":lie Ytll ::~ :CIO:::':IU at .!=->7 :! U..... -.a e a..•tlela , 
~. ~ ~. natlag tJ:a1 · u. '!'rau11ryl:aparmet la 

~~ a ~!lick )w,lt!S.. :>'1\1 b1J.l.• • 't.ba~ ~ fd 1.M p.H:-

l.1.Jr:i:a.."'7 .....t: cc tbe X:k ""''"~~ _acy l tll>lala Uo:; t&a becl aa:.a• , 
a=:. U... ~ mr. - -r..,..,ees bet ~VT .,_....,u.u aDd 

...-~ :a-.• ~ article U.O -~ U.t ~ -~.l:au Ia 

..,. .,."'""' ,.,. ~ l oclal.r.;ia= eta - 1116 to:rea a m-k-.:p or 
cdnt.q ll&:it >nHhtS .,.......s"', aDC! u.n • yenerol.a;y ec.ptl'Ollel' 
..: ~ = --=1 ~ Delcm C>6 ~ Gee~ Cocsa1 -...! l'olas 
.. ~ ... • ~ ':r.JfiJnc ;;a::r 1~'tlcm nu ~tor ClaM •• • • 

+ ~ 7oiS 't.llal. ~· repcrrt is w:: .. ect. • l t t • 1.H J"1rS't 
"""'~ ~ - ~ u.n ..-~ was u t<:c c.. bgi.sla~l= at 
.,.. I ':.!..:a .,_, ~-.g -.j ~ tlz::1a ~,!t:": . .£a I tl:dl:k 1Ga .. -. --""'"''t.. the 

!:>&.-.! la ~<:UJJ ea_-po~ ~ u.. l..e"w ri u u.. 'nrl-. lesal re-
~~...u~-~ l;o Xz* llolt!I JIK z•o1 M. 

~ a:w ~ tla: u. uH1aticm or t U. bU.l di~ ,.,, eaae' 
~ ~ ,... Qao, bc't ~ ,.......u-. l'e W ' 1: IS" h-od U.. need tor 
• ~ b a:lrti.Ilc ' eclolrtl ... ~ lad preparaol lqlalat l oe too d-.1 
Y!~ lt , a= :a.: 1t - u: ¢1'-t ~e too haTo berklec legislatiOD 

&t U:ia ~ ~- -ja<:1 ~ s!lDo:l4 be lael..Secl. Iico<enr, I t 
.,... ~ Oi!l!e:: '"""'• ~ u. ~u_.., llu:lred. to ....,111 p1eee­
~ lllli£!alr:1~ ur~. _. ,,._,.,. ... line a:rt ~to pad: U.is 

IIC"''I nl.ar - a , :r..u.c ~ n ._. rar pr.rcoabla """ tile stlbjaet 
'to. .._ ~ c:Q ~ .. 1!1tll .. ,an o:!' et -- .,..t-la~ecl tiT tile 
;rc;oee. ::.Chop_. u. w.c •~'ll't1-. 
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'l'lw e....-1 tu._oa, lllalu I- w -u ... to 1011 111 all 

ti-PDII', relahl tO tlla .,.Oial -' or \M J'e4eMJ. a .. a"e 8JI­

U. 111llcll .. eu.ith4 to caac ... after J'O"-- ... owon ... ur 
to -ider it for • perto4 or - - ...,.. ••· or -. did DOt 

ut 1oa to~~- reapaeib111t)' el\loor tor objeoUac to or epptot1PC 

or t be report . -er, bl4 J'O" dNu.l \o do 10, roa ooal4 ban u­
.-4 tllat ree_.lb111\y u4 eltloor -ed it ar .-41 lalolm tbe ob­

jeoUou 1011 bl4 to lt. Toa edrtaed - t.Mt J'O" o_.1dere4 tbe report 

oar ,..._.nuur u4 tMt roa re• iied t11a r1Pt l ater oo either to 

appron or d.IMpproTI all or lll7 portl.., of it. 

' ~ediatelJ after our ooDtereee 111 FOur office oo Deo•ber 

:!() J'OU stated &t J'Oa%' pi'NI cc.t .... ..,. tbat - bed baeD dilcu.tllDC 

Federal a ... "' •tter• 1114 tbat I woald baye u ._nut atat-Dt 
to ..te. u a reealt, .,..., before I W bl4 u oppon...ity to pt 

beck to rq dealt, rq ottioe .,. -11&14 l!r _,... ~Uiri... 1 

_. obliged t o hU tbe pi'lll tbat I bl4 "" atat-t to -· that 

~t aDd did DDt ltDoot wlle\loor I ~~~ - arq atat-t to -·· 
I _. -iallJ •barrelaed btt·- I - aotboc 1P tb11 •tter POt 

Rl.r for tba -..a bat tar t11a J'e4eMJ. .lorlrt_.,. c-u aDd tu -•­

dnta ot the llaeerYe - · 

I felt, u did BuTr White - •-I!Ha Cwrrie, that tbe 

Preeldeot aboo>ld be acttieed tbat a stat- wu to be 11.-, tbo'QIIa 

I did POt .,.t to talc• b1a t._ \o .u- t,. - teo11P1cal •ttere 

I.Jm>lnd, =1••• ... -ted- to do "· n ... too late tbat lli&bt, 
bat the DIX't IOOI'Illq I tOOk a COf/1 of tba report OYer to ... • :lerlJ 

}I&J'1ICIBI.UJ, tocether wHir. a brief ex:pt-to17 letter tor the l'Haldnt • 

.,., 111u17 adrteed • tbet an.- tbat l!e W taltiD it to the l'Hil­

deot &Dd \bet tba l'r<Nild•t - PO objecUoa to oar ralaulq tba r.­
port, .... lllulJ felt tbet we .-Ill pn it oat 11\hout n.rther 4e1ar, 

1-u JOur etet-nt tllat aa ~t -.o-ra• wae to be -de •• 

ill all of the papara of tbet -=lliPC· .... Ilt.rlJ aclrtaed -""& the r.-
port fO>' ralMII 111 aftarDOOII papara of t ... folloe1PC 4&7, t ... t 11, 

-Nda7 attiTDOOJL. 

AccordiPClr, I called a ,..... ooat-oe 111 rq office tor 

fln o ' cloolt on the naDia& or Dae- :n, led I •• at cr-t palu 

to wold eltbar ~tUPC the Prea14- ar J'OQZ'aelt to the report or, 

OD the otb..- bud, to pTa lll7 11141ooUoa tbat there alpt or alP\ 

POt be oppoeitl ... to 1\, U - -, \1111 WU I Woalll repOrt 

"lldcl! --ed tba Adrtttrr CooaoU "- s.u.1a& oee tbet ther M4 

-"oaalr adopted wb1cb wu h1PlJ ortttoal of ~etreUoD polloy. 
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• · • · · • · ·,\\ ·~o11 pr.ea -r.--co oa the 4Q t•n_.,. .-.u-- ar 
the ,..port, Jlr. larl.7 4.14 llle ut8oft tO OWiW& WI I £ ·-

gi ... D b7 ecae ot the Medlia .. 1a41catlq U.t u.r. ldlllll .. • M­

aiainreuoa tlpt oa the Pl'(i$1-· Bo nat..S the\ \he ...,.art w .._ 
i ""'od with the tull Jr:aoorl.a4p ot Uo PrMtdat, ta-t the..,__. .._ 

gardod 1t .. ·-thias tor ec.a:r- to •nd:r", _. \he\ u - -._ 

etucllecl a....nllo at the 'lld.h llaua u4 n the ~. • -

turthor, •Deaplh the h•dllooa I dOll'\ tb.iall: 7'111 u. ..U. tiD n.t 

1111 tJ.&Ilt be- tho '!'Huury, \ho Boal"4 a4 \he nuo .._._. •· 

iar]J'a atat-t .-.4 toM \0 loan the •Uor u -•-t -· 
~ttlDg Deitber the lid. to Bouo 11or the !'rouwy w the ...,.art, 

bUt 1ad1e&t1Dg thot 1t ~d be talrl:r coaa14alwl u4 41Me • Mtoro 

tile appn>priah c.-.ut .. a ot coauo ... 

011 'l'buroda;r, l'&ll-.r;r 9, bowner, at :roar~ -r..-~ JOD 

wont out ot :roar -.;r, u it a.....S toM, \0 hol.1\\la the .,_t u4 w 
tab pot-aboU at .. par-.ll;r. Subaoq-n]J the--~ 

1ntorprotecl thh to _, thot ;rou propo .. to tiglrt the Pfi41W, - •ac 

tbat Coagreaa tal<ea U • aariousl1" . 

!low, 11aar:r, ill ell ta1rneaa, 1t \h1a 1a ~ hell. - I 

Jun do" •t uadarataad the ralea ot tbe ...,. All ot - - ad1irallT 
been sr-tl:r 41atarbed bJ' :roar ettltlldo .. 1t ... ~on~ 

preaa caotarcoe. S"""'Sl:r te.pt..S tbougb I ... to - Jl*l.le a 

atat-Dt ill aalt-dat-, I be.Ye re1're.ille4 trOll clolll& •· ~ I 
tb1nli: tba poaitiOD attribute4 to J'OU at \1!18 - ccat- iS ~ 

'flllllorable. 

I aa oquall;r ooD'fiDOed thot 1t there are parte ot \h1a ,......._ 

to • bleb ;ro11 ba'fo aorioall objocUoa -- tbougb ;roa 414 :.ot atata ol>­

jocUODB wlum :rna bad "" oppori1mit;r to do oo ill oar dJ---a 
buia ot ccapiC!Idae ..... be r ..... d wllioh will be ati.tancR7 to ~ ot 

ua ud wUl -bl• ua w preaont e 'Oil.lhd trOilt i.u\- fill the dJn.ioa 

tbat Ia uow proolot.ae4 to o:dat bet- ua. I at~ - w P' to­
gotbor aDd I do DOt ,.., to be torc..S to dohoto a wtt.,.. - ~t -

tbio publlo]J or tbroucla proee cOD.ter.c ... AccordiJI&]J, I w 11r1tiac 

tbio ~ w 7'111 ill aa attort w hr1ll& ·- Uat ; atioa *lu 

:rou bon aal.d ,..,.. dMirod, but 1!1dcb cartatA]J - - '* 4t -"­
tactor;r l'N11lta ill oltber ot t-• two 1.u\aaOM. 
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Regraded Unclassified



.-

-. -- . 

-. ··-
- . 
·- . - . _:-_ 

- ~­.. ---. 
::x 

.. .al:;'": ..... _ .. ·--· - .-
_ ; 
:.!t! . 

• 

- : 

•.:=. · -. ---.. 

:lue . 

:&ntlL..J : ;,, 1;--a 
S :~u : ..:t. 
\A t .:ec~e-!.!._-:-' s 

.-.. ... -_ ___ , 

: ! ::::: : : :::~ :!:e:-e t..::.: :,ce...t::~ a. . _ .. :L.:~ 
-= =-·-'---- -:ot:"e:-: t~e ~.!:..!. t e :~u:., ---: .. .. .... -:-.... :..: ~cot!le ;,.;- ~- e::e~~ :_ ~ 

·• -= : : r:i t=. ::e, ·. 

15S 

Regraded Unclassified



J:rs . J.:or&: 

_J:. Jr: 

: . ..:. Jr: 

: ._:. Jr: 

.cchran: 

···o--· - ..r.Q . 

~s. l:org: 

-...: . Jr: 

- 2 -

~7be he thinks that h good. 

Be is Tef7 pleaant when he is in there. FurTh 
said he actuall7 chuckled the other da7. 

(J.lr , YoUDg entered the conference) 

Come in, Philip. Thla is one occasion where you 
can use ;your brain tonight. (Laughter) 

On the discussion with the Greeksl ne offered 
th~ 30 five year old planes . Ph lip said he 
thought that was an insult. I said, "Philip, 
this is a Cabinet deciaion1 and you are not 
supposed to think. " He s&ld, "If I had only 
known that before look at all tha time I 
would han aand,' and I said he 11'88 boastillg. 
(Laughter) I thought I had the Greek for a 
rainute, but not on your life. \"1b.at a man! 

I thought he would be satisfied when he heard 
he was going to get 30 good planes, but he 
wanted 60. 

It didn't take him long to get back to that, 
did i t ? The minute he said 30, he said, "Oh, 
but the State Department promised ua 60." 

He raised ;you 30. 

~erle probab1T opened all the windows . 

Does he know that they are five years old? 

1.59 

5&7, lean that out. Achiral Towers said ther 
were designed aeven rears ago and not con­
structed until five years ago. Be said, "Not 
that I 1111 a&Ting that they are rust{. • (Laughter) 
He a~, "ThaT can fly . • But I rea ly think it 
is aillf. 
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Young: 

n . ~. Jr : 

Kuhn: 

ii •. ~ . Jr: 

Kuhn: 

F. . ~. Jr : 

Cochran: 

=: .::.Jr: 

Cochran: 

H • .!.Jr: 

Cochran : 

:: .. ..:. Jr: 

Cochran: 
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They jut go roar bmaared allea Ul oar alanr. 

Yes . Can we start withoat Professor Fole7'l 

Harr7 :.bite is caaing, ia.n't he? 

Has ~ got a doc1nent for ae? 

Lots. 

I ell lin ' t give you that c.-dian stu!!, clld I? 

,. uo. 

I rill give 70u that u rq cGDtribation. 

Di ci you get to see J.<r . liull? 

Yes . He haC. a grol!p iD his o! !ice, and he had 
stepped out to a litUe uti- clwaber to talk to 
Doug~s, and then 'llhen he got rid o! Douglas I 
went l.D. 

Yes. 

And )"OU gan hill U. t? 

Yes. I told hill that 1f1R ha.d told ;e o! 70ur 
conversatian nth hm this E.ornizl&, and th.e.t 
70u ADted to get the d&ta iD his :Jand.s iD re­
gard to what the ~ple had, ud so on, and so 
I told !W:I tllat t!:.ere -.a this book plua a 
letter, and I Q,... his notice to the !act that 
rou would &in hill auth1.u he would be i.l!.terest.a 
ln. He said "' aa sUr. ilia will be mCIQ6h. 
The techni~ end ot i t, I han to lean to 
Secret&r7 ::!ol'g81lthau. I want to do rq part an 
the other. • ind I said, "!he SecNtaey iD turn 
would be •ch interested ill hari.JI& ~ that 
fOU -:r han receiTIIIi ill U.. put or ...a. ihile 

• 
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.,._ .. _. ,......,. 

~: 

;: • ..: .. Jr: 

!:.1.. Jr: 

illte: 

: •. !.!.. J:-: 

?:~le]: 

llite: 

- . -
.:._. -.~:-: 

llite: 

:a.::.Jr: 
~.ite: 

3_.;i.Jr: 

i!Ute: 

• 

-6- • 

bit too .uch cHCU.t or 11hatner tile ..a l.a. 
I aean, it h a llttle blt botaer tllu I • 
accuatcaed to be!Dg. 

All I waa teyillg to c1o •• to aoo-t for the 
!aot that you wen teatif71ag. 

t'ell, I just anted to gbe 7011 rq first re­
action. 

Leeve out that word •excluaiye• and going 
through the state Departaent. 

lio, r.ing through the State Depart:unt is all 
righ , i! it do .. , but I juat gue JOU ~q first 
blUsh. 

(}Cr. 'llhlte entered the caafarence) 

Hello, Hari'J. 

Good e'l'en.blg. 

You can caae arer here aad ait n.rt to Profeaaor 
Fole7. 

I as late too, Hari'J. c- on aru hare. 

Sure. 

I hear ~u kept the train wai t.ing the other dq 
at Pougllkeepaie. 

Well, I had a good r--. 
You made it all right'l 

Oh, Jel. 

Ckae llimlte, as lt'l 

I •de it. 

• 
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Has :hi te heard thls? 

Yes . You (\'illite ) saw that i.ntroC.aetiOll thls 
lOlorning. 

Dici ]OU change it since I su· it? 

Yes . I put your thin~ into it. 

164 

!ze:~ : dian ' t hear ~t yo-a ::.&;e bOt . (Lc~ter) 

c ~ust ccci.ng to that. 

: e.::: su.."'?zo.:.sec E.e.rr7 Cid:l' t ssy, '"!"".:~u i: is 
i:J?roveci. a 

";:".:tis ~s -:::laced t:';lon ::e a Ci:-ect =C. eo:lti:l.u­
i.n;; res-:Jonsibilit~· to ..:.=er ic&.:l =~acturers . 
It h:!s ~een 01 resllons!.":lilit~ to see t::.s~ ::10 

orders are se.nctioneci by tOe· YreasU!l u:lless 
there are =le liquici £u:uis available to ::eet 
tiuc. In all the two 7eus oi t.hls -.ror:t of 
coordinatin~ foreign purchsses, I ~Te ~ept this 
responsibility in cina i:l. eTe~ L~~ctio::1. 

"Euin~ been placed in such a Cirect rilitiO:l­
s!Up ;at1:. foreign purchsse:-s, :;>5-7tic:ll.er!,;y tile 
?re.nch a.:lC. 3ritish, : mn s.lso !:!.a to :>:ee? 
C7sel! ~o=eci c0:1tintl4l.l.7 a":lo'.lt :.=:.eu- :;osi­
tion and ~eir lll'os-ects :..::t t~e n.r. :-.ae 
Eritisn :W.ve oaO.e i l clear to ;;e ~: t.ey E.l'e 
still in Ce.n;;er in spite o.: ~e =cers !:ley 
ba>"e perfor:::le5. in their self C:e!e::se . ~::e; 
expect that 1ti. thin the nert th:oee =tbs t.!ley 
=z.] be subjected to the ::ost i:::eo.se str:U.n oi 
t~e entire ar, perhaps b; innsic:~ , par~ps 
by a ferocious u r attack, per~ps br bot;.. 
They believe that t!J.e; will coete thro:ttt uese 
three ::onfu if ,;e cio om- ncy- ~:.t::ost to send 
t~eo. all tile = t erial i:.al t: t.Ca t -:-e ca:~. :'"~e~ 
are confident thd tl:er nll s-..:rrln az:c st.e.nd 
to win in !b.e end, ~ -:re rea.ll; =a:.e ou:-sehes 
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tu ~ ot the c!-....J.ea, aa ~. bill 
~a baTe u c1o. 

~ British sq that tbeiP ilaed:l.ate ~et:U a.re 
:ucllant &hips, lollg-raap be-ben, aaa laao-­
~ se&JI)anes !or patrOl.l.lAg the aea raates. 
!:e &2.ll b.Te to scrape OW' c:11pboari& to -er 
uese three critical -th& for tbL 3e~ 
thla tiu'ee =mtll period, the7 tell ::=e that 
eq -.ill n eed weapon.s m d •teri&l.s o! ill 
C.es=blicms, ill 111Wltities be~ ill o-· 
;--ertoU.s ccmeeptiaus , u th.e7 &re to lrl=! • 

... r,._ that po.lat ca •• baTe aa aatli:le ot 
ill kind& o! que&ti01l8 -.bich J"Oil ;;rq. Ol' :Jiq 
-t. ~t to-. 

• 
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L.LJr : 

rr.s. l!org: 

JU:.Jr: 

~Jr: 

Thite: 

LllJr : 

• 

-I- • 

Jut • llbate. 0. ,.. -t to M7 ..,o.lllc -' 

Jo. 

Well, let • aq Wa. I doll' t laa~~~r 'IIIIo 1a tM 
author, ao I icm't - 1t la a frelh appi'OUh. 
It 1a ..U cloDe, bat it la't ae. ~t I • 
perfeolq wUHwg to ban ·--~ we arpe 
~ I lhOalcl aq U.t. Do 1011 -t to &&7 &JQ'­
twg, 'l':al ter? 

Bot for the -·nt, I don' t think. I think 
fOU are riltht, tbat it baa to be TQU. I ..... 
1 t baa to 6e JOill' aethocl ucl 10ill' app~ch u d 
Jour IIIOOCi ud all the reat of it. 

I aean, it il ~ ..U wrltta. 

Well, there are - thlnp iD thlre tbat I 
dOD' t thiDk 1011 oaght to aar, but aa far u 
& .tarter il -oei'IIM, I au~e JOU can ••ua~U~7 
-.ke l t JOill' aqle b7 jut go onr it here 
ud there, 'blat l aa a little bl troubled a, 
Jour atipiag Cllltaide the laaedlate probl• 
of thia 1 11hat the BrlUah we, thla ia 11hat 
thq ban, Wa 1a 'llbat theJ &&7 theJ will need. 
I would l•n the reat to the Sbte Depa.rtaat, 
the !rrq, &Dil the 1&"7, it ..... to a e, and 
Congreaa. !tlq will be able to think of all 
thoae &r&' ta. 

• 
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! thi.::l: there 1lill be plec:t)' a! .... s W!m 
-ai.l: ;10illt ~ the neceas.iQ- !or lbc:"3~ 'tl:at 
~~ et eetel"&. -

':.'.at ao 1011 t.hlnZ, Du? 

: e±lk t!at is all ri · t i! it u e:""r to :.e 
c exee;rtiTe aeniQil, ~ i! it !.s .r-=xi '!;:) be 
a.:: exec:tti Te se ssi an, tbm I lli::L r-rc e~~~:"'t to 
'!::ne C.t state:J.ct. 3at ~-- is a:.. =•-1; ill 
•'4 ~ statce:lt t.Aat I eon•t ~ ~~ .;r= 
-=1 to sa:y a.::d that is tl:&t ~ ~ a±ga 
~se .ti.=ees !!'<IC fu he£;in fa6 ~ -s= lave 
a.haJ's bee able to sa:r - I C= • t ~ ~t:w­
~e L"e t:le 1rol'U - fut frq ~ ~ f1e 
t:::~ od!h l:hlc:h to p.a.,< for t-.. =!:ao::ls. ~ 
::an::•~ ~t the ta=s na;r, 2Te t:;r;; .. ld!:l Ui~ 
~ ~ +"-eir ea::ai~ts? 

!es, e.e7 haTe. 

u~ ~izlg int o thair lliect io~t:d 

:Jb, :o, :.rt: 1 - ngarl.!!:g em. ~- = :s.'"'~a 
•;>s thll1- blo AJ$• 'iihat is t ::a "E.e~ :lof t:Le 
e=~t:s~~t thef haTe 01:. ~ :S !.! E :uJ.­
:.ic:::: t:!ree! 

1 ~em three - it is a.bcmt: fllt"-""i~ -rlther 
Q.T, a '!Ullian tllree paic crat ~ a .,_5illi= tllree 
0 to ea:e. 

3=t : :::e= ;ret to pq !oz • 

.1 'bllliaa fr.."ee, both. -.. is ~ =1 ?ll-" r..D1 
::...1! =~-

!u. 
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-c..u. t"•s is te U.. ~t : k'n gcrt m.~ 
Jli.M. '!Uc7 !an. 6 ~ wil1•- ~ e' ""• 
9 ~ "i ni Qirect iuea' ~ :.s a:. 
!Ullic:::l ·-f • au. &ail. tl:ue u a bltai. at: 
c:u:!l in all. au ta. print. .X ewe:z:o::::::.;; 
n! fr• ~us:,. o! c.mrt 8 ~ ,..,.-zu- • 
..ci~ is =t ..,..Ha"J• Zt is t;.·~ • .:a= 
~·. ill lli.s cc.~~b7. • 

!es. 

3ritish ~-

::o. :.rt :.t is~- ~ ec=ll ::u:t.cw =. = 
the]' UTe fc. 9=1 !::;;q :!:aTe g::t & .,_~- =- Elli: 
a :::all ~~ a! cn--t me..c1::l!Eu a::. " u-. 
i tiu a..,-...i=.st a '-D, i::c ~ .... T fe ·· I we;;'"• :a;:­
iE c~ to ~ ggt unr -~ .:-s=~ -;;&z 
i:J. t-=,_; ,.. ~ l.iit a:e w:cl, W n_-, lO-a--:.-=-:: 1! 3mf-
to:a_T7 C;_Qe$ it. G7 'the r; .., .X. ~ .. a:::tt. ~ 
TUi Cia fr: ;;s'! 

Jo. b::t t~ is i>l-t7 t:oere. 

~·t tUJt tr:.. i.:l .if ~ ~·-:; -=:! b -
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3ell: 

~ ' .lr: 

:hlte: 

! CIImi: 

=-:.Jr: 

'r' .,. T - ... :-: 

~ite: 

- .... ... " ,.. - ···· 

-D-

\i.II,. ::iwt£ :is • lalUJw ..a a 1lall c!oUen 
ww::t:t atr 1 ' ta ht tile tkit.a. Stat.. 
lib!*- •'- a Ji511jm tm M at carders. ao I -.16 
~ ~ ~ :J~ www..a.. .ltter an. tilaM 
UEdiaEs l!!llll ~ ::lilut tar 12 -tha. aac• t Cq! 

Clfr, ~ &IJ."j ua,nw51;e period&. 1m~ 
t:m aJ•• Eb :'lif ~ ao. 
~ Z!'E ~ J"DRT'1e o.! ~""$ :;: -mt to cl.eu- E:! 
f:L - :::C::nL ::bEt -l "..l:M ;;ua ('=,) te) ~ cr • to • 
lnfiE .nj• ·- ;ps lla. 'bee tille to C. -,_ Qae 
1riXI:i::.. =--::-~:- ~t -.a t!:e clale .. : asaa. 
~ -= .::n ~ ~b-7 .. that u. ?agJi..:; !oX 
CJIIIII!' i!iBe ]h+mlt --U.Cta! 

.. ..-.. a-., -. -it -.. ill .;:ac. 
w I!~ :::1 :aU. ~ 1. 

rt - g. :!llm'fh at ~ • • a. -·t it! 

~ 1IE:J. • LV ..u •tea at m. ~ 
t:511:: = ;wad -!z1 wn t 1 w ! I ....t b a.-
'lliia::;=-::::Z::e,.._&Dat:w:IU.t:n.g~ 
: ~ ~:.si: 3.-, W&t all it .-t to.~ 
-..m: ~ ffia .1'lwaaib ~ wt to a Gal.­
~ 

:r P5j'ni .il:t - I] I fiw -.a.rei willjw Cal­
I L. 

~ e j' d :! J: ~ ....,.,., ia• -s- SM• m:-~ 
c; ilw 'a.N :lilt, _. __.. clcd•g lprsjz s• witla 

:f, • .m11n£1---c 

• 

1.10 
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!hat is ript. 

.bd ..taile the;r ban ccatacta t..oQq of a QilllCEl thr-. so • ..:t "Rn !J'-c:b ua • ...,.. COII:lti:l.;; 
at that tiJie llll C. a~ a.ueta - :i go!~ ao 
Clere ._. uple reu= to ~n. tiat ~ere wu 
rlentT o! securi tr. 
(See Ubu·1m•t 2} 

FiTe ~ed ana s.irt:' ,_;1":fcc c, -: .... n o! ;-~ 
c~em:~mt orius. 

~~4,? 

lime. ~.lime .-it.mta llllhiu ~ s]]orated 
ill lime iJtclpj!eij - ~ Me, e. caatitu::lta at 
the .00 of l:Q- _,.. 3liW llilli•. ~q '"""'* 
t o a billlaa 8'1. !bat hl.lllca frl ; yt.J..a-561) 
::ail.lillll. of ol'ien u Fa tr- ICle :treeb. ~­
act. 

res. 
I -an~ to acoriu these t!tb.-a. 

I>•, actmll;r tb.,. ~c!la't ~:n ::a :oeco..~ ol 
-ts r&d. Gil t:.t. : ~. t::.q Qis• t i;in 
:~o~·· :en - u:til thq st:rete.C ln'U S7'ftl'd 
=ntb, but tl:.e;r is .q tDq 'SU'& ~• sa. 

~y Cicl:l ' t .. _.all of U:a ~zo..a ca:~tneta 
nue:o. 

Pvris -u Ac.. 

Ue7 U"& atill --~ .t U... fi&u'a· 
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n:-w is lll:ill aat 3l ... 33 wUHw. 

Gbe-•~-

Fi-n ~ ana sirtT aUJJc. Y:~~t can R7 
li..tlii il J'm1 -:am~ t to Z'CIII:d it ~. 

'l:'ie!..!, ::: -ouJ ii :ra tlae7 be - e. sb=t si a.. '­
,..-~ a ~= coll·~ • .:d.a t:at ~ a!'e,! 

.,...., invlesti.JI& t H s _s. ~t ~ ull Tf1lll. a 
,~~..,. } tcJ.3. - :!: SenK fi.:yl mltiC. Qr. Oetober 
2S tD ~ ~ ~t f N:l at t:ne ... 
~ ~-4:nsn sbrmB acl.T tw =emittG to Dlq' 
stniia.~ J:ltH'lca::~ statl • ~ell l tiU.U is ~ 
;c..-;;a;rt ill "ri• o! ~e -.r t::.e tliliq bu ~-

<k~~~ 

'iel:.. m Oc'tobu 29 ti:.q i::&! ~a camitaeta. 
- ,...a.~.,_; i:!Je ~- taUM ~~ a= a lail­
~ =------ ~ ~t:s. cr ~. ~ hl9ler 
~ ..:Zt ~are ::-. !b;o 23 a billica 
~-

~ a!._. e:. eat. : ~ ~u- a:a ~­

!"ca st..~c :01o0ti~• ... tit-. ~ tt.q llaQ ;cpai.e 
C i l;meb c!' a :illlCD e._,._ uA assets af at 
:n-st a aDJH c ..a a J.ll! 

~ :::a. :let's ;at tan: a ::d:ma. ll tld.s 
~ is ~illS t~ be a i !Uc ti:li.a~ I aa•t 
- -- l cml tatifT. 

=·~t~=~·~;t~-ti~t;l!j_~e:: 

Regraded Unclassified
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--Jr: 

l:ulm: 

~te: 
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their- ?"'•n"or a.i~ the7 -u be r-=hg 
out at r-:s OefOl"e JaM- of covae. that ia 
aenn.l -t:.a ~ - thq --s Dot ailld ,_ 
g~ -t at the figvea. ad I e~ 

ti:at t::q llill c- oat Olle ~or uot!w­
anc thq .u.l c- out ill a dlatortea ~. &Dr! 
Cisto:-tee ~ ~ wq. 'f!le ~ !i,gu-e t2t 
th8J" aii;tt %i::lll - tb.t tl1!1 Jalsfl.t be TU7 re­
luet&:l.t to ~t tl:e p~blic 1~ is t:b 
e:otnt ~ ~ t.:lc the o!fieial dal.l.er ~es. 
The printe ~n,,•_ bala:tees a.:oe b01e &:1,.~· 
':.e ban p'>l ' s"'ea ~=· '!he T&J'ious usets u a 
their iaTesbra:lts i:l the Uni ted States end else­
wnere are ezctai:lecl in maeJ"OQS pullieatio:lS. 

!t is goi:l.~ to~ ~tea shock, b:'t i !, :Ul'], 
to the 3fo:.tig pabUc to fiud out t!lat tbi.r 
gol ci is erantea! 

! sq t:aat cce f~-,uoe the; Ed~t .aot -.:1t ~cnm. 
It 1101Uc ;,e a s!loek. 

!:tere are a lot o: peo?le 1Co -·t Oellne it. 

'i'lle7 aM! iSS?i~ a atatcut aoOil 011 tAe fut 
til& t thei.r gol;i ia be.i.zlg depleted ao t.Lst that 
the,- are 50~ to haTe to get to their direct 
iuvestt.e:.ts. 

Yes. Oll, C:eT ~e.e a ;:ubllc atat•ct? 

'li!.ej are E;Ob4 to. 

!hat tit~ ~::au ~epleted so rut? 

'i:1l& t tuir goH &llci .beriean aecuri ties haTe 
depleted. 

n.er ll&Ta' t .u ~lib ~t ;et. ill 
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s.:.:.Jr: 

':Jlite: 

=..~. Jr: 

i:hlte: 
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~ s .Beemla~ iiu?T. ~ 1= ~ ..... ....,... .. 
= =""t:n•t tell 1Ci6 -~ 1= (~~i "2:"!! 

r·rnr-
: ~ lzTe ~ it as fnp :os:r~- .. :::. s:q 
i:;:; :c;;; :.m:::::i ttee ~~ me ~ .C: ~-,.. = C"t. 

,...£ ;ae ~ ~ !a.c:ta, ~a -:::.e ~::.~. 
~ ,;;, '4''7· J.t t~e e:a ~ ~~ ~ ~ 
=-= = l:Ull e.± a11, ~ r- a"Te ~.._ ~ ~ S2R 

~ fin•ncin.:; rq cne !c:Dl co c:~ ~ 
~ ifiltD em ~ ti:is ~-=., = ~ :ze ~:: 
u :El DliUtian of degNc u b llilall. ~ ~ ~ 
~ jml.Wm• t A.7· 

3r:: ~ ')"1111 il=. t say e. t . ~ : ..,_a: ;;:::& 

=•:: 'Ur;To ll1cl piA. - ff w U-r a - ~ 
~ r::rt........t which c&r."i.a : ,..,1.:-rz !JC :=-s 
=! p. .... iietaileci fipna 12 1IC:3dl _,_ mra 
~ ltlla,-t frgg 0&7 to ~ J1X 3IPa ~,r - -:. 
t::m£!3..::m ana JOD ilan Opt ~ §r - . 
~ !bn':e talbcl to the ~ ti.q .. Jm.•: 
a;;:>e::i J"DII to ~ iAUI _tha uta.U.: •• "" l ~ 
.mc ~ :pontlllll ~ tu !riti.D s. t l..L 

9C; 1librl is t!Je nmen.]. .Ut-cr! ~ » H 

Jlllh. ~ t:Jat 
0

tilq Ull lia Ul ..C. ~ ..,_._ 
Q;r c. ail. rd. ~ 

~~ue=-~ u--. c-...:5, 
Cld: !be .i~Des:l•t to irto t4e !ad e:!ld ~ U'R 

~ 
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~'; ~ -- wtisfz tbe -.ittee. 

: :..:.·~ ~~am &rllo' witll that. 

: ~ ~ ~a ~i'ftte trc.sadi=, ar : 
• • • : -.:~a.=~ LDl1 !laTe a eat::1h7 =t 
--'c_.,- a.s ~ !_=s .xwut trJ 1 s ~te .:eeQ 
==. 2:R i.t; ~ = ~ the Jme..;. nen::a::>e..'"S 
~ =r. ~ :u: -;.e-..mu the positi.CID &Ctian7 
wa.s. 

~ ,.,......~ :-·~ ~ ~ :::be auk. :t is just a 
~a:. c ~:milCh bdlit;b.t To-.1 ;;in~ -:::.r; L-e .§"".AG ~ JJe ill 1ne QU':k iwcapse 7f:1A 
L "'t ;;-= ~ ~ ~ .,;ne ~ .s~~~e !acta a:r:r-7 • 

... -e. t ~ ... :X~ <Jd' acta that C&:l '!le told 
7-:,1i c1.,, ~ liiD 1ibQ ~t Gil prbat. ?}alrt: 
vz--riaa a::i. - ~ 

! es, :::at CD. ;a ~ 
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:..:t I ca thinDng o! Close '!Co are not !riendl1. 

~ ~.s.s. b t:hat ~ the f r iends are &Oln6 to 
~ ill. n.~t CJ7D1-

-:c , ::ts~r, let ' s jut - : ::.ean, a!ter all 
F.a:"17 l:ee11.s &&Ji.ng thef sre e~ here !~r 
ea.sZl, r.i~ t:!le:J a.re not , I don ' t thili.: he 
:--s &t. 

=:~ --.,s it is e;uinlent !o euh • 

::r.J = its e~nlent, lion ' t ~? 

!c= .~~~e~ give an aec~te balance sheet or 
:-~ ~·~. ~c: co:1 ' t see !Hnr there is any 
~ -r-...-s, J11U ccnr at I ::ec . !ou either 
sa.r, '"::.:.1, t;c!lc.e:, !.e:-e is ~eir position, 
• ._.,.e a..-e ~eir usets as ~e7 ilaTe sno= thm 
:0 ~. e~<i. so fo::-Cl. • 0!' eorse, ~ Ollll ineli· 
=Eco is, I ~ that if 70u paint the picture 
u %Q as it i s, no~Q .:.~1ri.::l..g ~o believe it. 
: ~•Te .>ooe t;Ut on the :;· before. You (Bell ) 
~~re See:l :zr:e eo it on tile ;;u} be! o:oe- I ban 
:o·..:: !:::= 'C!ct C.e cie!iei t - s goi.n; to be a:1d 
-·-=- 65 lil::e t2t, cc the7 sai6, "Oh, ::.:Orgen­
t '-!f-, 3 is so :U.ue. Ee ~ says it is !:lllch 
T.~:-se. !t c&.:~ 't be that bad. !ou han seen 
&t be!CI:'e • 

.c: ;=t t"hHn5 out lou::., if the; ere goin~ 
to ~s .De, I -.oulc :n:h rather trot out this 
:'ecr;.,.,. 1 state=mt lli:.ieh I taie it i& the latest 
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n h&n, im't it, 11arrf? 

Well, we brought it up to 1_,., 1. 

BaTe 70u got that? 

Yes. The JanuaJ7 mabers are ill red, 1! 7011 
want it re-done. 

178 

I will jWit telte this st&t-t and 8&7. "Rere, 
genU=en, here it ia. • 

0! course that doesn't illYoln tel.li..D.; thta what 
the7 han. 

Let ce jWit look at this (Wte's st&t•ent ) a 
Dinute and .aee whether this i s it. U.L pq­
menta made to~!1~chases ill the 1ll1ited Stat es, 
a billion 100 on, s- to be paid in the 
next nine aonth.a, 296. SUu to be paid b7 
Sept.Jler 1, 19411 aa cant.-plated In the ' X" 
prograa, that woUJ.dn't han lo go ill at this 
til:le. I lllean, i..por ta !rca U.S. not pareh&aed 
thr~gh the llri tiah Purchuing C-tssion, 187, 
and U.K. purchases !rOD ueas oataide the U.S. 
requiring gold. Purcbues '117 the ster lillg uea. 
P~Jnents b7 the aterlinlt area to C•n•da and lie•­
!oundland. Do 70u tlli.U that would. han to go 
ill? . 

No, JOU can trim Ter'J - jWit tiro or thrH itea.a 
out. of that !or JOur purpose. 

I don't aee what good it wCNld be. Parcha.a• b7 
atulinJt area !rca U.S. 22. c-4!{,!~•· 
Inrlaible it... Grand total. And 
receipts, net balance, dollar reoeipta sterling 
uea c-dit7 allpOrt&, I.Witrallu golc1 &ll:pOrta, 
South l.!rioan,Canacll.an asaistuoe to U.K. I 
dan't aee wilT we oan•t lean the Canacllan t~ 
out entir~. Don't J01l t!Wik ao, tialt&r? 
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st-n: 
iiJLJr : 

Bell: 

H.:L.Jr: 

Sell: 

rute: 

H.Jl. l r: 

\'JUte: 

!iJL. Jr: 

w te: 

H.:t.Jr : 

t.hlte: 

• .... 
I aiM-. 

I ._,t tldlllt t111r 11 11e -.t •:rt t. ..t 
f• tllat. iit ~ Dial I w.t c. 11ft 
tile c- .. _ tab~ riPt - cat • 

It 1ll1l ,...'IIUI,T -· • lot ot .... u- 11 u iala ..... 

I 
!he ~tt.. -u aak JV11 ~ 7W 'briag it 1a 
aDAl ao forth. 

!he tr.able ia if JW aa.' t 'llriJII it ill tkq 
han .are ~ ..a-
l(J -a-tt- ia te lan it eat. 

'lilll. lf r- lan lt ... tua tMlP Ill' ~ 
11111 'be Jar&W tlla lt 1a u.... tMlP - ,,, • 
TCIII .. 87 tllq abe - ..... t. r;, t wlu..t 
lpea1tJhc lt. 

'!llat 1a all npt. ..t .. JWa ....... le. tat -
ill tllaae t1pNa tllat U.. CICIIiW1 ela!•t te! I 
-. - ... l.'dza te tab tM c-~Jn f1&w'ea 
Gilt Uol1 tab illt fat -x• Fi&*- tl!'zc. llilft7· 
C.. I t1a1ak I Uz•t Nf• to lt tl!at ~L:t 
I W11k JW atpt ..U ~- - I ._,t 
llbetUr JW·..t te l~t.-

I 'll tell JW .... t. 0.. Wile tile lrt 11 t 1a 
nr, Wlalte -. ... I • Niq te p U..C 
an. Ida • u.t ... ll:a•t _. to ~ ...._. 
1t 1a ... Mllfcw _. eiPt MUle. 

Well, 1a tllat -· I tlt1at tM .-l,T .-lt.ab I 14 1ene 1a -. tMM a 't•a iial* llan 
el q .... pbad. tab u. • .u.n - .uraq. 
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!%t is ~- ~t is D&t I ~~::~ ~ to ~· 

ee:re are t.o. t:ae ex. pro~ aliA the oK.en 
cder 11e~tiaticm • 

: tJ-.jrc FD cml a Q:oesa thls 11p iiJ son a! 
:=ootoi-.;; it crrc c o :wkin4; - gin ~a Ce.l­
c:ce .. ·-... t . : e.;;ree with a:1e OJ' t.» ~ t"~ • = 
r._,at i~ is lC"C.:,& ~ &!l CJ?C. hea....:~- to ,;iTe ~'-e 
e:mct S' ·• d!i ~ ~ ;olC. 1.:1~ C?ar 7-rle=e~ . 
: Ui:l ' i .a.:·~;-·c ;e o:z.~'t to !o ~!: . 

:-~ ue e. CD::?le o! Cte:::~. 

I!' 7fSW 6o l to t::.e o!tice at nine ~ l!Ql2-

b;;. ac. ~ TD~ it ta.ke 70u he!~~ COllli 
!::.!. 'i'e ~ sU:. ~ i i OJ' ::e'? 

::; c . =. 5..::! pe::ci.l. 

a;.. it nn·,;:...·t ~ l~ C.e;-c 4 i"6 ~eat 
70:1 ~t. !.! & =st a Ull boar. 

: ~ea:l :.1{_ t::..!!! ~ ! ~t be.ck fr=. E1ol.!. s. it 
1li.ll ::.e .w:.l5 a= til ! ca:1 &et se ttlK c.::w;::l . 

::e "rill ~ i t :Ze &rr1 til:e 70-:: a:~t it. :i 
:ru-:: -::ant it l07' ::un.. 1re rill i;t:t tf>e.-e a little 
euo lie:- ·~ = eo i t. t!la t is all. : t rill :.e Cn:le 
t:.j ti:::De 1G:I sreci!'l· 
: Ca::l ' ! -.:z=t :. t at ::lDll ' s • I o:z:::a t it ~ I ~ 
be.U fra:t ::=lll' s . 
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I tl:.ou;ht :you were going to tell Hull wba t fOU 
were going to do. I thought that waa what fOU 
said onr the phone . 

~ yes , but I &n not s;oing to - it is the whole 
a.r.;;.cent - it is over nith him1 whet her I should 
rec~end that thef put up colLAteral . 

~ course, givin& t he that, L!r . Secretar1 - t hef 
will be interesteii in it and it r.ill be hel nful 
!o-:- ;-our ?urpose in order to shon nbs t t he{ 'frill 
~n a.::d t:2at the7 lri.ll need, but it does::t ' t 
~::6 on the question whlch the7 will follor. 
~t nth, how =ch have the] ;;ot now? 

ill :ri~t, n0t1, let' s do one t hing e.t e. ti.:ne . 
Suppos=s ;;e do tlu:t and we ~aeet again tomorron. 
: ::.u.n, anybody t&llc: Uf· Can anybody see wh1 
~t .-:ouldn' t be all n s;ht? Dan? 

u s that got the gold and the cash in it? 

~ea::.e . 

:t 3 s inco::le. It has t he gold t he7 get fr<n 
~~tnlia. 

~t i t ~oesn't have their present gold • 

:;o, ~ ce.:rta.i.nly don ' t see an7 objection to it . I 
~ not so sure before it is over uith you haven't 
bQt to bive e cOl:lplete stat ment. 

: t!U:u, Dan, t hat t ha t is absolutely true, and 
! don' t e.p-ee r.ith \:alter Ster1ar t . You just 
uen•t "'Ol.Dg to vet t bla bill through unless you 
ca::e c1;an, e.nd you can't do it in execut i ve 
sessio::t, either, because t hese f igures are going 
~ be out and these fellows have got to use this on 

• 
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the floor . The olil{ thing that lla.rtin aaid to 
Rayburn toda7 was I will withdraw rq oppoai­
tion to havin~ th!a thing put into a tight u 
to oOCEdttee Jurisdiction lt 70u will ueure 
1:11 that there will be tull and ample opportun­
ities afforded to the minority member• of tha 
c0111111ttee to crou-examine Yr. 1forganthau andl.::r. Knaulld 
Ur. Stimaon and 1fr. Hull, and if there is that 
opportun! ty--• 

In that order? 

Well, I don ' t know about t he order. But if 
t here is that opportunity, I am willing to with 
draw. And Sam gan him that assurance, and that 
is what happened. Now, the one thing they want 
to know ia, are \Te being soft-headed about this? 
a.re we being pla7ed for suckers? and the7 have 
got to know what the condition of that tr1UU17 
is over there before theJ. are going to be will­
ing to underwrite what 1t coats to carey on 
this war. Now, I don't see why the fact that 
these figures havan ' t been made available in 
England makes 8.01 differanoe. How long baa it 
been neceasaey t o have cash to carey on a W&P? 
Germany started this war without 8.01 oaah. Cash 
isn't necessary. And if the1 have access to ue 
and if we are willing to give them material aid 
and if we are willing to back up 1lba t the Preai­
dent has said, that is all they need. Their 
morale is all right, and it isn't going to be 
helpful to the Germans to know that the7 haven 't 
got any money. The{ have unlimited accees to the 
resources of the Un ted States, which are prac­
tically boundless. I don 't see as i t is--

Well, rou may have to do tha t to get the bill 
through, but it is going to be dishaarteniJlg to 
the British public. 

But you han thro-.n it out on the table, and thare 
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;;b.ite: 

Folef: 
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it b ... 1t ... pt te P ttl Po lt -·t 
till. 

H• laac ao 1R tipn, u. tt wlll. tab te pt 
it throa&b both ...... , 

I WDk tllq cu pua it .La tU BlaH W.. ...._ 

J.Dcl tha a aPIU'OPI'la Uaa ia to tab eare at &a 
t inancea at H: -

.Ut ogethu- I ~ it 1dll tab ! rca a - :t'l, to 
aix neb. 

But it will take that l cmg? 

Yea, becenae I th1llk tha debate .La tU S t. 
ia gobag to be l.aagv. 

ru. will all rn-.1 that •• han to da -
thing .La tha haterla. 

I cleti.Diuq ua oategoriaalb en...,... tllat­
doll' t haft to c1o &Jqtldag ha lM ialeria.. 

I- thq llan got to llcpalllate- at tM.e 
thiJiga. 

But .. aaa•t han to c1o it. 
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s'r=~C=•t let lq'Self ;e~ a-. the~ th.e1 keep 
..arki'"'& m :o:e all tl:e tme. Pllnia ane the 
o~. as !o hair ~ a.re t;oill,i; to &et ta:Jorrc.•a 
~e;-. rz;. ~--! -.ct to e.rplai.D - iSll't Cl.at 
-z=t ;t!'l ~. d:n7? 

~u. : t1-'-}: mt is Cle.ir :ll'Oblm.. I c posi­
tin ~L"':Te ;;ot e~e~te issets mo uer 
a.:l liC-e&;e. ~q l:ne::; Cat theT Te.-e gettirl£ 
kto a~.; a.:-e &60· ~_e1 -st ce =~ ~'e­
::&-~- ~ ~er s...""e really ~ e.za.i.=.st lt. lliy 
ca.: !Jc~ ~ ~ Cmj !licc.s1 !ru::: Ca::.aCa 
t~·- ~ ccl::el' _Ii~ fu ::!el;:•rs ClQ bor~a:r·!'=-= 
~. !::e:;- e= = e lot o! ~-s !:o eon:t- fre 
~-! -::..:.~ ~ :ZTe, lt:.l~ ;.$ ~ s=ill 

- - Oc" - - - - - t .. __ .,,_ - • =:. _ -=::.::..;:, ~n-; ~ e _ • ..::.....:;. I thi..:i.;: it i~ 
i.::cc-u'l1e ~ t o.e:: to put ti:e.t in ;u= lap, and 
~ .. -,=;:!· it =l:. '!>e - l C.C!l ' ! see em 'lrllat goo1mC.S 
r= s"'-rr).: ;;ive ~elf Cl:le roa::ents ear::een as 
tc X. Eey :"Zise C:e =oney tiat ir; ~:eeuSU7" in 
~··e :at six Ol' ei~t ~eel:.s . It is ~e 3ritish 
7~=- .,.J-.. _ _ ,.,, 

-~'" -~ ~-

(lC t::£ o~= ~. ::!uey. i! I iwi:l ' t Cn:!e D.et 
: 0..:. h.st ~ -.re 110:UC!n' t !;an &atten to the 
?0' - : ~ ~t !':J::o t:!te !'int ~e at 2 :30 
::'-7 tell := tLe: e.re r~ to sell their ,.,.,.tl 
~er.:..-ts. :I I ac•t ;;et u im"ut=ent 
~ ;r ,. tc&e~ l::.ue. t::;ere -~~t be 
q :ox.:; !o "---.: i 1. 1.s : tolC. C:e ?resic.ct 
~ ~ ~o -.ce.~ tu:::.r;, o:::ce : ~n intro--
: -=ce! ~ !o .. -~e invest::ent ~. ~ tl::.ey C.o 
~··e ~s' - es-5 ~s t::e1.r blaine:s. S::.t it ~s o:Uy • 
t..~- ~7 .. : m1-sto« tra: Pl:rris & ! they -
~ . .. t::e ~·u•;;;e ~~ i:'Ot last ci;:ht. m treuUJ7 
=ea cs::. Cl:ill:c cl Oe:i' ~ t;oi a teleJlhone 
CO? n r:z ti = e.t ll CLU :ol":linf;. i'here_ i s greet. 
;:-e:e.t ~· rtm see. just as I i:an been 
e:J:'Dl a i"Xi - t; OTel' ~. -a-eel:cc. to lwl.i; on to these 
. ...... ; uS· 
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Do JW ~ tlat • S....t.J7 ... ii~ 
e.t t.t-tl.• ~-~line pna lllbi 1d.th­
~ tM Brithla Gotw t e pelW[ulca! 

lo, 1..t ..... got to tell the Britla that lie 
caa•t co a- tlien ..a apeot --.aa then 
nJea~ - ia able to .u.. cc.plete cllacloaan. 

I Cit tlda JMmU.ag. 

:e hu got to han hl.s banda 1Jiltied llhlll he soes 
e-n. E.e 2s got to be able to uae it as ha 
-fit ana .. the altlatlOil dnelDpa doe 
ew-e, all or a put of the w-tl- thq 
xn &iTm to hi:ll. 

U , I aen..I DDtloe Oil Sil' Fnderick l'tailli,_ 
todq that : cu. 110t go a- there aleaa I • 
~ to tell all. I a gol.Ag to to the but 

You. han that peralaalOD'l 

lo, I 1lan Golae it uul he a~q aald, '"r.U, 
~ an a-e ao ~ foP ua, or 'liON to that 
affect, au-t •• ban juat got to l•n lt to 
:r--• 
I ~a be i.MJt=rl to get thaiP upr ... pemia­
aillll to di~ thia w-uaa bec:use l- a 
little in Ciaagr-t with U. I feel tbat the 
repel"C8Dillll8 of thla - the Bri tiah pabllc iaJiing 
to- the ata~t that thq an~ to be 
~ al r.Aa, that thq praoti line no cuh 
-. 110 EOlA 1att - I aaa•t me. t the aon1 
affect Of that ""'JIila be. It alpt be quite ala­
plri tiJI4; w1 tll tll1a •• groap a.ac11Dg u eo.d to 
llae aP - the left ..a~ llll tu ript antillg to Z w ta.. - lt 1a a eerlaln .,...W.b1lll7 

t I awl a th1llk I wwl.a be incllned to be a 
lltt:le Nbctaat to tab 1d.tMat tM1.r expreu ,.,.,.., __ 
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I thillk • Clllllght to get lip atat-ta to go 
al~ with l"1llll' prep&l'ecl atat-t aDd the 
Britiah ..aght to appron thea. 

I do too. 

186 

Fu up a statsumt to go with thia first be.lance 
sheet, ban his introduction and thia first balance 
sheet, then baYe thia other stat-t such u we 
.-or::Ceci up tao or three dl.;va ago shclrl..og tile exact 
situati.c:J at ue end o! Febl'Uil'f and ~et the 
llri. ti sh approflll to aubQi tti.n~; the t , if neees­
$&.l1' . 

>.ell, ?oley is right, I thi.n::r. \'here &l'e t.-o 
D.TS to C-o this ~· lf the Cc:a::dttee feels 
the7 ban to dl'a1r it out of ae inch b7 inch, 
t h.e.t ~•<-es a bad illpressl on, but if I go up 
there and sillply ~. "Bow, gantlGen, there 
isn't anythl.ng that JOU can ask u that I 8111 

not t~rep&recl lo tell JOU - ncnr, I m here, 
realising the aeriouaneaa of t his thing, and m 
authorised b7 the Brl thh Goni'IIIl8D t to tell fC11l 
nel']'thi.ng - now, don' t he ai tate; • bu.t if I 
sq, - 8 Ge:ltle:1e11, I don ' t kncnr about that one, 
end I don ' t thi.nk I can answer this one, and 
rut a cimrte, I han rt to uk liT lawTer about 
that moe - Dan.n7, wba do fOU think about this 
one• - Clq would ~. 8 Good God, what is the 
utter nth ~rgenthau •• You kncnr, if fOU fel ­
lon t.hini: before I get throut;h, I m going to 
han to do it, then I night as nil do it and 
do it-

CCDe cleen. 

I don't see bow a Contreasman or a Senator ia 
gol.ni; to let you get a'WIJ" without answering his 
question u to how much caah the7 han got. 

If 1011 dlm't do it here, JOU certainlJ are going 
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Bell: 
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Cocl::ra.:!: 

::.:.:. Jr: 

:::Ute: 

• 
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to h.ne to do it in the S..te. 

Then 7011 lr:n<nr how the Eaue 1dll feel? 

'i'ha t is right . 

187 

And then "Den tile thiJI,g (;Oea b&ck. a!ter the:r 
have c:banj;ed it for c~e in t4e .Eoue 
they rill ~Te it to us llire. Yhe cole ~­
pose here :.s to .;he : e a cl:a!tce to Ui::IL • anl 
I thiiU: the thi.no; to l.o is to e;et up Cle !ects 
and sey, •:-1!Iltlr=en, this is -==at I = &'Ob;; to 
do. I =nt you to initial it. • 

If rou ue going t o gin a atft.ibht st:ate:e:!t o! 
lrhat they hATe, I hope ~ 1ti.ll atic:.k to nat 
they had in thia atat-t the other dq and not 
go on t o 'lll:at the7 .:ai;;ht ,;et fJo(a Canada. 'fhe7 
sent e llllll1 to Cenada and got a YU7 negatiTe 
replJr. This thiDg of gettiD6 gold fraa India 
would cause a rnolution out thel'e if they trieC. 
that and s o on. 

I m nth ;rou an t!Jat. 'C:&t I cUd Satul"Qa7 at 
the Rouse, men thet 2n lli 550 :illion ~.: 
and the Belgian gola and t.!le Datch !;old, 'IC&t 
they heve &Qt outaiC.e of Clat, I don' t see aq 
reeson ~ ;oe heve t:1 bO into that. It n st« 
their cesh position and show t.bat thaJ b.nen't 
~t cash enou;;h to Me OQt the z:.onth wit.!iout sell­
Ulg these securi ties, end then , as I say, ill 
the rest of tile stuif, I dan ' t see w'irf I ave 
to go in there. 

Isn ' t there a half~ position? I quite agree 
with you that i! fOU ca:l i.DCicate that the assets 
which ,-ou regard as ani.la:Ue ere adequ&te t o 
cover the cca:U. menta llhich IOU a.. ~ 
that point on I can' t tlWll: IVU are cell~ upo:, 
unless ;you wish t~1 .to state ~ther ~.aneta 
;rou regard u an.i.J.a'b1e. !hat u a TUf clit-

• 
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t".U. 10 hUll• 7 ,_, nl.ae. !!ae Mt.l w1M 
la Teq -vtaba. S.. a.pr!• ..,_ tM aB­c- of tlle wuo. uil ._ lallc· 
I ~. bat tllat la a naP tlpn. 

I W.at it a Ji! pra••lJ lie _.. UU'},J .-.te. 
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Specific authorisatiCD to tell tiaa llhatner 
the7 han tolc1 7f1G iA re~ to thei.P aneta. 
'lhen the respcmribi.UQ- u ~!or tte et­
!ect o! ~t &Dd not TORPS· 

li I gin it to ~air. he can gl"''e it to 
!'arria. 

lie would ~t uq appi'Gftl he n..a..l rz- Ida 
superiors here Ul!ll he set it a!.!. 

ae wcn:.li!. ft!! it to Plania ~- l:i.e --~ 
nth the • eP taa.izht, ftUU:n't he! 

Philip, do 10U ::ai.a.C!. ~ to t!1e p!1au c a trJ­
~ to locate Plq!J; a.Dii u.k hill to CCDit t o 
the bouse? 

Yes. 

ll thq can't get !'hlfai.P, thm Piueat 11ad 

better clrop 0"1'81' . 

Rij;ht. 

I dc't thiDk lt is MC""PT to gln ~ tlds 

iA!-tlca, 1lat 1d.Ua JW' pwln•• 1lhicll JW 
han a bted ..a .:Ucla I t&iU a tlle wq to 
appro&cll tlda pi'O~ thq 1lill ult JW tM 
qaeatlcaa. ~a.. if Uaq Ilia' t ult JW u-t 

1.89 
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~t is tlo.e point. 

J.::.a I ~·t Xlien - il iall the $toz.T is tne 
a~ t:ell- :.aral.e. t:blll tiLe !a.ct that t1lq are 
~a :r ecc • t thl:ll: is ~ to .a tU. ¢t 
arq a>re - il those f eU,.. COIIl.G t;0 ~ 
!)::jk' ri: e--< ti:;m lc.ee U. :;.or:e.,s nth-~ 
tOe -..7 the]' Oio:l lor three to ili ::~~~Dtb, : 
r ,;-\ ~ ~ go ~ tb.is ~ aa4 
n...;..,;; ~t t1:q ue ~ to &et it :flocc hue. 

!tat is rigi:r'~. that is rl6At. aat tile wps ue 
l!.aEl cc Q1 t. ~. S.U.tz.r:7 • &:ld tb] are sck 
uqD.7. ~ i! JUil tr7 .X. 1f1l1 ~' t &et ills 
~ thq ue ~ l:at i.! .. ~t it for 
tbto. Cln c::G beo - ~ &lid ~=· it 
suas tu ie tbat t!ie ri!k is~ cne o! :~~~t 
gett:UE; tm.a. ad~ mn•t a!!ord -t to be . 
rra:~t ..a ::aot to be carll4. mapecti.e ar u. 
dleet it ~ han. 

I to1d Panis t«q iA .U. o!!ice - alter I saii 
it. I aic t!at -.a en ~tica. 0Rt I aia 
b7 ea. t.u. that :all.!u t;ets bare. w:bie!a thq 

• 
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'Sf!;$ is a llltlllth or six 1reeks. the ar zill be 
'Elil m' l.ut. 

eu, i s true. 

: sq it is a ili,;ht e:m~~a:o. : ""t. it 1rl.ll 
0£ EC or lost bf the ti=e !::e z-ets be."'e. f'-..q 
F:I!l" i tbinli: he 1li1l be :::.ere !o: a =~ or six 
~ n-. 'iibat do ;you thlllk? 

-:'.ell~ l thl.nk i t is :meh ::ore i=o.-t.mt as to 
T.:lrl effect ;you thicl: ills is bOLl~ to ~ve on 
C:qgess ~..mat ef!eet it is ;;ob~ to 2ve = -:-..,~. ~use, e.fter ell, 1c:7 JC3le 
:ci='t is to ~t this ~ !raa Ca:l~. r...e 
7-,.:;; 1 • :s., C1!ll take CIU'e ~ th csel T es. a -a t:::.q 
=interpret it to suit c.ei.r ac:~ ~e O?U~­
~ ::mt !or that reuco I UilU: pc oQi to 
:::::t:= 1 very st:l'on6 first statsz:.t i! :ot t:le = bt ?erue ~ read, ~~~t;,;,~ il1 your = llJlb'W'J!• and the!l :. n~ !l;ll stat=e:lt of 
IDtx;ts .so t ther ca.n • t pull ovt 'i!lestiOJlS 
ci~ :meal f ra:. 1011• bec:a::J.Se so o!tc testi.l::io.v 
~ so -xa bec:.use ue;t 'llill as£ a::e thl.:l; e.:li!. 
r= ti.ll he.ve a lot 0:: aniri e=Cl1 ~esnQ:ls -
: nn t:he -:>eople C:.o nn ~ t-'-• ~estico ce 
~ ==:nchr coes no r-11 b7 to ioehs J"OUl' 
~.s ~to ~ u:lf:.Tonble; u:z, cuei'Ol'e, 
: .. -.,~ nJ: i t b =Cll. ::o!'e i.:qlo!'te::l.t :0!' !O':i: to 
::::nrn 1 very full statcent. 

3::!'t ,you waul. en • t &i •e the. t o:1e~ 

: 111:1lll.iln• t. for instance. ;i Te ;v= necs o:l 
~ or "Q.l' , I ;ean, I ~011't ~ t.,_,t is )"Om' 

&niuu , but I wocld &in a rn"' c1ea? state­
v-"l:~ .ua I 110ulC: gin a ver; !'a:l stdez:~t o! 
1TI. :fr.e !aeu Cat 70111 ont to get oTU to t.hta 
~~ tbe7 uk IOU. becanse I t'M-r -Qc the7 
c:l: :z-:x:l. the7 will ask ;ro:~. in r.ocll ~ -:r til& t 
r-mr 1Ul51Jel's r:a:r look T&r7 'l:ll!aTON3ne . 
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:.:rs. :.:Orgenthau, nine times out o! ten that, l think, 
would be the correct approach, but I rill tell 
70u ~ I tb.i.ru: this is a separate case, because 
l believe tht. t the Secretarr should coniine 
hb.self in his whole testimon,y to what 11&1 go 
uncier the name of facts, whereas, ordinarily 
~e is jocke7ed into a position with regard t~ 
opi:lions, in this case he can gin thee all 
Ue .facts and no matter 11ih.at questions the7 
~ as;. hi:!, if the7 bear at all on En.:l=ci' s 
~sitio;l, he has the answer. !i ther t lie &.:lS1Fer 
s:.:c~ as they have given to hilol, and he will 
clearlJ distin£Uish between the ~orcLtio= 
&:.6 t~e;; hl:ve e.nC. t he inforation mel:. is 
arulable eVel"Y\There, but I thin:. that in 
eve~ case the questions will be of ~t c~-
~cter exce!'t of a ciifferent catej;Or] o~ o:.es-
tions entirely in w!.ich they c.i~bt ask bf-, 
evl!:l if he read that or if he didn't, "Do ;;ou 
~P?~ove of this bill?" "Do you ~ that that 
is ill the7 have?" and things o: that character, 
Cich the;; mil ask bin anrhO'II', ldlich the stete­
=ent won't avoid, whereas r he att~ts t o 
;i ve tbeo e. full statement, he a eets 1ri th the 
ci~i'ic-.llt probleo: "',:bat shall he includ.e in 
the ib'itish assets? • "Shall he incluci.e their 
~•est::ents else'l:l:lere?" "Shall he inclni:.e 'lf!tat 
~eir allies have? " "Shall he include 10at the 
cia::.i:lions have?" and by his ve-q inclusion or 
exclusion, he is taking a posihon which od:es 
the ;JOst !or the Congressz:uo or t he Senators 
to harp a-7· They will a.;r, '\i'h;f dien't rou 
i:lclude this and 'Idly didn • t you include that?" 

! woulcin' t give an;r of their assets over here. 
Let t bose be given throup questions, because 
they Dight not ask ;you. 

!lo:l' t ;;-ou think there is a point to .nat rrs . 
~or~thau says, that you get a c~ected. ~icture 
o! the facts if you put the: in your o'::!l slate-
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::..ent and those facta - I lUaD the point to the 
!acts ill that ther ue penuuin without being 
b•-ni ta.ri.a.n. If 70U l•n it to tuu of clia­
iointed questions, 1aa are goillg to fet one 
9l8StiOD 011 facta and the Dt:r:t queat on on 
oi'inion, ana :ou are going to han a ce~~pletel7 
m.xecl up picture where :ou are going to hue to 
do quite a c011atruction job to get a connect~a 
picture. 

S'!zpposiug he were to aq, • y aa here to gi n 10u 
UJ:I facts tbat rau want, and I han prepared !o-:-
70-:l a stat=ent ot what their outstandin" orders 
are, ot what t1leir anticipated erpenclitu:es are, 
s=d o! llhat their anticipated incCJ:le is. I also 
~n prepe.red here another state:ent ot their 
C,ollu cash position and tbell' invesb:l.euts in 
the l:niteC. States . I ban those prepe.red:and 
!;i.Te til•· "How, gcU-.n, i! there are 1JI3 
other questions relating to t~e Britiah.finan­
cial position, I will be glad to f}!: you the 
anners ii I han th4m. • .lnd I t ' I would 
strcou.sl7 uoid apeaki.DJt for the importance 
o! it. The !acts speak f or t hlllllelns. Stren­
uouslJ' &Told takin;: the position thet we han 
r;ot to help Eng] ani!: -.i.Dta.ill herself. Tlla t is 
so obriou.a that other speakers 1fill s t ress that. 
I t.hi.nl: in that a.7, &U1 cpeation the7 ask - it 
the7 ask h.illl ~ about the British i.nTestDents 
in Latin Ql.erica, all rie;ht. we ban those. 'lhe 
~estion ot their -.Met ability ia a TeJ7 dubi­
ous 011e, but here the7 are, a Dnminel n.lue, and 
lle can haTe sa::e t.h.i..nc; prepared on that. If the1 
uk hi::l about ~,. elae, he can approach it 
U&t ft7, and he ia eiprenlq no Elllt ter o! 
opinion at all. lie ia not expreuiq &D1 judg­
: ent whlch Dalces it 't'Ulnerable to L~:ksure. 
! CAr, thq 2.f ask hiD, ~· t )'OU t . that the 
British CJU6ht to tint bori'Oir !ram the damlnions 
rather thall u'l• r:ell, he can anner that u he 
would like, but I m inclined to thi.nk that in 
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1 ll.uc1 tba t lut JliPt. 

3rt J:r. Ball -' t a-1 1d. tla the .tiM.ac:ial 
l -·· md there aN abo fi•pebl upecb to 
tm. -tiDMBce ot the -.r. !llat il, tha CGil­

t;...._e ot the -.r ia- UJI•a•t Gil the u-
-.. 
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tor. the other alabera . Tbat ia U...U jolt. 
It u the ~ &lid la'I'J''• Job to a- * 
iAportant it 11 t o keep Elutlud ti~~ fol' 
our defenae, et cetera! anCl l t h •s job 
t o show 00. i.llportan t t ia for oaJ' toreip 
policy, and the Pl'eeident baa all'e&cq -c. it 
cl ear and Congr41se will Mlte 1 t cl eu, &DC I 
thin); that noboc!T - J OU aee, noboif:;f caa abare 
the Secntary' s responsibility oli Uaia • tte.r 
the financi al !jj'ct, and it he conn e..t, i 
think that is he should do . 

!»t you just said befor e t hat s~ i4l ihls 
stettgent w ght to be t he stetCDt tlat Ie 

~t to han this in order to keep ttst figbt­
iJit;. 

Qnl;f in response t o a question. lila penaaal 
opinion - i! the7 aalc Iiim whl thq D~ tilia 
-•1• it is ney eas7 to answer. 811t q do 
fOU think we ought to extend th• -" aia? 
"ilell, the aiaple answer. It 1a a cliffererat 
:aatter .Uen they &ale hia a questiOD, JVIl see, 
than when he makes a statement w:hicb z;oes a 
little bit out of his baliwiclc. It is aot a 
:».ttu oi' s tebilization , it ia not a s.oaetary 
gattel', i t i s not a ! ileal •ttar, it i s QOt 
a l ending ll:lltter, the queat1011 u t o ~t»r 
'!)lgland keeps fight ing or not. 

!hue i s one thing I want t o i.D~c:e at llia 
tiae, is the t hi.ng which - I IH&Il, I ~ xn 
said i t to -e ol you, but I ant to s q it 
t o all of 7ou, t h e argument that !ia:l1l asa 
againat =i3 doing this, rou see that ]1111_ can 
ban i t and JOU can argue a~ t.bat a bit. 
Be 1&111 it I go up &nd tell the facte the wq 
we ue telkin~ about here, he aqs, '"fila 1flll 
ue just pronng that enryth.i.Dg tlat l oe 
Xennec4 s&id as so, that thq are_ tllraap, 
the7 &H busted, and whf thrw gooca _, 
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.afier 11M-• I J-t _. t. p'R JWR Ida 
&rg t. 

It cu'tbe ..._ 

7&1~ a wimda,. Jl'an70 ,p.t pTe -llclq .r-, 
'& cllml&:e. 

: a~e ut:::. ~ 

~,. cu be a..t.! -a wd.Ja the -.r. blrt r.wiiie-z 
n a a .a. ~ ._..,. tlkto&oo>."" wd cla 1f1ll c-•t ~ 
-..:iihcmesl : • -

t"~ t11q wa -·t •- 7 ..a .-it:. 
If thq ...I.aq ~-.it is b• =--~ 
:b&Ya • t got ~ t. arrr -. 

·~ i.s all~- &1!'1 !!at <t1Ma't- tb:r 
.are~ 

: ~ lJiila !as t:e • tilat tllq 8T 0.: 
lm:rt.a 1m:t et.:r ~ Mit ~-

or cuw w tie wq : !eel. .. - lacL ._ x.~ · 
-to get this Cdll ~ ;... -a tlat is this: 
I 1:lWlk ,._ 1laTe ~ u u.ck tM bzri err 
-neupl.e iJrt;o tfre ~ U.t ~ is ~ 
ltnnci•U;,- as ar- ..U tN8o llllli tlmiL em 
Clm:;r'ua ~ ;.wt ta qr; a.. Go ... .mt to ~ 
ih. .;g;t. t-_ ~. or ~q .;11!..,. 
ijnllan - tk ~ , 'lM! I -. r;r­
:thaa tiw .- i .n hit l.t 1.-k Clllty gi-~ 
~a •lmct • ..- ti- 1..t u. ~ eecfle. a: 
~ ur a-•t-.. I ._.t tldai tMre ia ~ 
utMr t.t wqa.. If Ulq ilrag it ..t af .., :r 
1:hillk it is '-i.. I WM t.llq -.at to .-t: if: 
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[Is clal ]!1111< ?frn-. M!% !lD ~ ~ f!ioCr 
ett Jww- xw,T J. cltjllM i! dwzi•• tid: r• 1:Sa Jir"±3p 1;, ..Uer • tcrific &a"t-
~cr.~.., « ~ tM Ge ••. an-- :-.. 
..-., ljg ~ 'fbb! 
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think t!:e Ge=s mcnr tb.t is 1- eit.i:U'. 
'i:!:at I dcm' t see is ~ tl:at ahOI:U ~=~ 
~eir - unles~ thq !eel tl:at ~ :.-iti.s::t 
people 1rould be so shocked ~ it-

".::j trJesticm to 3d vas nether it ~ c>.=u 
the enCmsias:l o! Cont;reta t o ;in a=. U:.-=t 
~ssistz.nce . 

I -;;o;lld ille to a.sk JOll scaeti=, :l:r. ~:z..,-, 
e~llt net figures ouv.ht to &11 i:t t;H .. sute­
~ent, not onl7 to satis17i t1:e obiectozs m 
Ca:l&ress , wt also to he p iD ~ 1= 
eese across . 

'!:lis is t!le thlJ16 me!'e I cli~e ri~ e--.... 
~esicent 2..na on tile bub of all ti:.a _oc··- c:r. 
::othlnJ; but the truth, if Cle;r ~ tc ~. ~­
:.:or;;en~u. hair "2Il:1 orders do t:u -=!c ;o 
:;Uace here, "Cat co Clq a:::o=t tc!• r = ~ 
t o tell til=.. 

:c:~•t 7ou h.e.ve to &C.C. ~t i t is 1. !L'<'t c=a-;;~~ 
::~ict=e a..c:.ii br tile ti;e tile le~ticr. ~!:s 
i:uoou,;h, you woo• t b:c-. de!ini tel,"""'i 

It is a changing nlcture ~. a..c:d r• ?:• s~ ­
C.ei~t' s reluctance to sholr be a¢t:x:z:a. s:o il 
he stu-ts with the uicture u :.. i:&.a it, C: il 
TOU stu-t in bf ~ it u a fast ~~ _ 
picture, it can onlJ' c:haJI6e 011e 'D;1 a£ tiJa,._ u 
1r0r se. 
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:c•t it al.ao a selllne; pout nCl the public 
to c- wmt the Bri tiah han :at iD here in 
uU, ia oM-era, to e:r:pand pl..aita, to gin 
1£?1c~t e.nd so on and so forth? 

I tili.cl: it i s a clM d turbJ. I ~ it as ill 
TU; ~nan the airplane .illdutey cployed & 

!e- t~!R!se:'n ~ople, but I Wn1: toGq 1he thi.ag 
w c....,D;;eQ so f eat - I uaecl thd for all it was 
1r-~ mo Jez..rs a bO, bat I CC!I ' t thl.ci: Cler are 
i.:terestecl tod.a;r. I z:ean, thq r-a ne't"f cay, 
50 -·~- io:l C.Ollars for> thls tlla:it ana a hu:u3.red 
- · ·ucc. cnJ)ers for this . r· thi-~ it is past 
!.:,at. 

: a::< C.c' t lli:a in !ial't!ore, Cc=ecticl:.t , or> 
:5-- sb:l::, or ilu!falo that it voul~ l::oa•e errj 1)0-

:itical eifect t o knOT that llis or tbat plant, 
Ci~ ~75 !in thousane peo:U.e, ha.s been 
~el:;:e:l C,. the Bri tiah? • 

: ~;Cat =uld happm, i! !)ellas thought 
~ ::::li~t get a plant anc clic' t and For£ r:orth 
a:C. nH.-.,.,. got one, but if l)ollas G d Hous ton 
, _.: ::s Ol-lea.n.s thought the;; ~ere goiJ!t to get 
t!:= ll1rt of t:lls, that ml&ht illterest the::, but 
::ot ezt -.s 6(11le behind. 

:: !:Ls nner been told • 

J.bout a half a billion dol.l.a.n. 

!!:&.t Jt.it;ht han sa:le e!leet em a ~tity buis 
rat::u tba:l a dollar basis in the future, not 
est Ca.s been aone. 

I dCIC' t think this bill can be sold on the besis 
or me economic aid i t is goint; to do the Uni ted 
States. 

(~. PiDsent eterecl the ecmfel'IIDCe. } 
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::1ot get it f ra::: a.n eile:IQ' o! thls bill. 

Yes . 

So this is- go~ t o !le. open a.nd 15 W!mtes uter 
the7 start thei are gc>lll,j; to kno• nat 701.1r 
f inancial posi ticm is, end t hls is sue!:. a ::&jor 
llinc; that I ant ;;our Gonncent to leur: it. 
I ar: convinced tMt n:!lus ! ~;o the whole 1rlS1 
a.nd nave e. free tanci, I can • t -et this hill 
tnro~. :icr.J, -;e Tere sa7in;; tere, it you people 
cu do 1rlll. t yoa Cic e.ttero I>I:I::I.Cr"• I c;on • t t hiJU 
tbat -r:hefur JO'- ~o or d0:1't hue the cas!:. , it 
-c-Ul ..Ue a:11 Cil!erence, m Olii.:lg that it is 
ca;Un~; f rm l:r.e:-e , t~e =i tion.s. 

: feel absolute~, J::.T$el!, J.:r . Secreb.r], that 
we are in ]OUl' bant..s. It is not ~or us to say 
what attitu~e 7ou ~ve to take. 

But jOU la::OT h Oi< I have alnys t;arded your 
secrets . 

I know that vary •eli, a:lci it is cy o;m feelin,s 
tile. t it is : or )"OU to juo&e l:r.oTi !ar t !::ese tiU.n;;s 
have to be t ruted as s ecrets or ho..- far the;; 
!lave t o be tre.eted as necessa.rr to be use~ in 
e. si t>.ation lie t::.is. : cr.rever, tiu t i s a I!Ues­
tion ;;e c:ust put to La:l=on cs.Uck4". 

I t.hl.nk: so, =c ~e:-e 01:&}lt to ::e 1m anner just 
as soon as possible . 

Yes . '.'.ell, the:~ , ~ : 127 , I will take til.at back 
to Sir Frecie.ri~. 

You are at dinner there, aren' t 7ou? 

Oh well ..-e • ere h l'<i u ;:- end •ere fuli7 steakiag -
· ' ' v 1 I ' ' 1t won't take a verr 10ll6 te egra, c.an 
thiU. 
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loa -..t .,ultl~ WI tkbD, r'm•t ;pa 
Mr. SeefttiJ7f loa -t tU eLUa.e fill .,_, 
to~ atat..t 'bJ the Bl'iUu ..a abo 
ntborlv, tOJWJ. nthoriv, t,_ the Brit!U 
~~. that the Woa.Uca tllat )lu .._ 
c• o) oat.a to ,_ 1D -na. •• JW .aJ .... &a 

J1lll ... tit Wozoe tho o~ttoo. 

I dlcm' t thi.Dk I ant.a tho claruco at ..q 
ata~t. 

I a!lollld rather .uwat treati.ll;: that, ii 11a 
ant to ~t Sll' Frederick, Er•t that as 
a iil&tter for l,oQl cCIIl&llltoti ca bet.. 11111 a:Mi 
Sir F'Nclerick, I ceu-

t:..U, it i& tho aoeG!Al ••· 

I-t to~ -ra r.. the Britiah Gotu t 
ll&1iAL "llr. Xorgethau, tho Wozatioa tat 
•• haTe gha JGa 1a at Jflf&l' dlapoaal ia ~ 
~ that ,_ thiDk ~~ -·&ar7 h ...,. tG rt 
Wa loglalatlcm t.laroag)a. • loa, aa to -.t 
a pnparillg to aq • tlq thm 'lllaOll - &et 1t 
m tom, I -u Ub ,_ .. a Sir lr•'•rict to 
c- a- Ull go OYer it aaa get,_ ..nice 
1D tM 'I'NaaU7, b:at I 4GD't upoot 1 'm tG 
pu•- it. 

!bat ww~a " U~poaaiblo. 

!lilt JV11 caD tell Sir F...a.rick tbat 1""' will 
... ..q preparecl atat-t Wozoe I pn it. 

I ~ feel euler tor u it - 41e 't -
toll I d• tllat bn&IIH it 11111 ..U lt­
d1fflnl.t for u. 

!bat 1a a11 ript. I aaa•t .ut to ,.t u.t. 
.lll I - .. Hng b tor a to~ nl. .... 
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illhn: 
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lea. I 1ll1l • .._ eta.1pt ... ._ Ill' 
P'..a.riet. ... Sl ·~· Ca .. .un I ·-
oat• with ;rw ~- a uMrt tiM 1t U... .tmU 
be arrr quRi•. 

w.u • .. .., s or tMuu - - 1 • &Obc to 11-.. 
tJM. 20 .s..tau to blat We I1P1ak so_ t11q dll 
be oat ot ._. at a .-rtu JUt 10. I • alai 
7011 •abol- ...... u .... ,_ -· nn..i 
a.i.Dutea crnr tbe. ;rw '"· lb' s qarter ,.at 
10 the ~· will be wk. 

U there ia arq qa .. tiCIII, I 1lill be but Wore 
thm. 

Then we 1dll &in JW a clrl.Dk. 

Ia tbat tile '-t ~. 1t I - 1lutf 

lea. lDi til_.. 1llll 1M a clrblt ..... for JWo 

Ban,_ a out 

lea. I ..... _, .... 

(111'. PSu.t bit .. .., ........ ) 

!JW.. a=u••t 1M 8IQ' .S. ierwt.abc • a 
-"- l.lb u.t. 

I toLl it t. Ida -· I • ....-lb. im't 
Wnk it ia cula& to .. n a"'bsAl reacH•. 

OYv then! 

In. 
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t.ell, this_ gin s ~~ u Gp?Orh::ritj to ::de e. 
stat~t ce!ore uana. 

':'hat is rig;bt , I tD.ou~t a! t.:::at, t eo. I d!oect 
~t cme, :;ou la!ov. 

So CiC. I - : i:.ave oee::~ uleep too. 

:.e ~Te ;;at co::peti tic:1 !::ue :::r-. 

~:c ;-em see fr.e ?eee:t.l :-.enrre i:.aC. c ot!J.e:­
!.:'ticle o:1 ills ::.o:1t!i's ~efu~ 

-a: t ctil you see tbe ,erstcsl le:t~ - ;ot fr<D 
:.L--ri.:ler ::Ccles t=i;?.t, ~-u :;>ages. 

~bout the band ~ket? 

:;o, ~e doesn ' t t.hl.nk I hal'e bee::l Cl>O?era ting ri th 
·..;- . Sn::eboay told b.i:l I uid a nnst7 IOrd 
about 'ii-. 

:::s Co:lScie!lce l:llst bothu :::i.. • 

.:;,;_ :::e ~i:l~ iQU (Foler) e.::= a':lC.:. in, too. Ee 
i:.a :. : o:-:;otte::t all r.bou t : t 1rU au: ~-e s! i a:~ . 
: ot ;:-o:: , ~e •eut to see t;:e ?l-etiie:J!: . 

-:e:.:., i ! rill ~e a Cz.':j' to a:.s..-er t~ct o:le. : e 
!r.e.s ;ot e. eo:I?le of nice pob!:s :..:t i t , toll . 

:s t"• t nere lle brin.,<"$ us i.zl~ 

~.let is lihe l'e h e !!rings in ~te a.nd Currie . 

!: see b;y t lle ~ Street Jour...al , ?:.e S1Q'S timt 
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TOll. are tbiwH, of JllltUaR ill a 11ut MUhiC 
bill, not &t bai 1daetJier 1t 1a ao, 11at .. 
hn• -W~~£ to ao llitla ~ holding legb­
latiCIIl. "i1q QldD It JW CICIU1Ilt M ? 

Carter Glua aid he .Ua•t ... t • to. 

I heu' 1W -.a. tlae DSSIIl*Pel'a happ,..· 

Scc.eboci7 ~ted a &tOI'J' oa M about ill!latio:l, 
and I saiG. I would han told J'OU CU.! lan§_&ro 
liat Earrf "'i te did:! ' t -..t lUI to sound GU.

0 

I 
got r...spcious a! 'IIllo .,ut a job up on :1e, too. 
I ~t that &Cl'Oaa, ud the I aiel aCD! n.iee 
th.i.:l;;$ about LeaD Huuleraoa. I c serious, 
what a -dartul l:!:.. he bad done and UDder llhat 
di.!ficult ciNaa ea, ucl the UP Uc:ker clicm't 
ha.,.. it ao I called ap I.e. u d act the preaa 
caa!v.ce to hla. 

!ie aa hi-. at 5: 30. 

lie ... hi-. all aq. 

I act it OYV. azt I did &a;f - nice tl!.iJap. 
I aid Yr. Sell hu a ccadttee ia the~ 
workit:.g aa tlaia. 

1kt oagJd to go big too. l:ore c~ttees. 

Co:UQ1't the Sec:ntuJ' adAna• u -u.., Du! 
jje hua't !Maored Cllll' .-lttn. 

I thiak be ..pt to pit. llaflatiGD ia al.reaq 
here. 

Yo.ag ~ -....a to 'be wJrJag a recol'll. Be 
hu the- Jdia of ....... ill Clne1ancl that 
q hoe MN. a. _.. a NOOI'4 ucl wiled 1t te 
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..:~ . :_e f'e.:C ~e t ... ow:"'ht t~t !..: :. : t:nT~eC. 
;;e: : , :. t. nvclC. save t clep::.o:le e~n:-sntions • 

• en -.:ri ti:::~.=; . 

,~. ?i~seat ret~rned ac~ -~1~ e~•e~s~tion 
r: ~ t:;.e Secr etar;,- in the li:r:"£...--:;. 

~ - :s ~-L t ::e se.ia . 
..=s~.e:- ~esi tetin.,:l;r 
::e ::: ruli~:e t~ t i: 

- s:!.:. _, "" ... ell, ~ ?e:so=:• .... :- =~ ~~!: :.lutelJ 
c:::: : .:.e~'; ::_ct t:..e !.e::;:.s:~::~ n~::'" ~!S sn0 
-· ~ &.. - • ._.a¥~ ~ e S": l ..... e·· -.-.-• _.._ _, _ ._ .... ., e 

209 

·--- _ _.. _.. ....... """ I. .... -. • .... - ..... . ..... ....._. g. 

s: _ :e._:e:: t !or ::._s , -;;:-:ic~ -;::.s ?'~~s, l -:ee ~ ... o try 
to 5:.:::, ; oin: 'J.e.c~ to t::..e be.;·--=.,; o; ... t lle -;;ar , 
·.c.'? ;::e;: _ ~ot ~hls nar , r.o:.U.: ~~t ':e .:se:'ul? 
.'.n- _ s e :..:., 0:. es . 

.. 
-'. 
- -· t'li~!'L..,._ !_, _,_ ------·-¢-. . 

:e!, : c:U,:ilt . 
:. • t--ou.;~--

-· - ~ .:.::.:re ::s ;1se 

. ... e. ~;.:-e t"irou.;~ S:.j~·, ~o C.:t:: •: le1 t"C£t ; other 
;;ou • 
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I woaldn' t aq they are through. 

~y could go OTer to Canada or Australia and 
contimle thh war. 

'lhe anner ia, the;r "rill be through il they 
C.Oil.'t &'& t i t. 

Just &a a •tter of population, a matter of 
factories, you can't, on a little bit of an 
island, tllllufacture enough munitions to f i ght 
the area which is now covered by Germany. 

1..1:0. certainl y the people would not - the forces 
s ee£in6 for peace would unquesti onably be able 
to-

You can't do it. If their factories could be 
spread out, but concentrate all those factories 
in a little section with a.ll the convoys having 
to go through between Belfast and Liverpool and 
C.a.n thro~ tha.t north channel, and these poor 
ceri1s can t enn take Ireland. Even if they 
had Ireland, it would be better. 

Don' t TOU t.hinlc U 70u gan the statement, even 
~~ they giTe you cacplete permission, it is 
= ch better not to se.y that you are giving it 
-=i th their pemission? 

I sllould think so. 

I think so. 

3ecauae that le&Tes them lllUch freer a.t home for 
their OWl!. con11mptiou t o say what theyli'Sllt. 

1 ~not aure. 

210 

I thilli: yuu han got to do that for your own 
protecti011. fhere •T be c~antators in town, 
othel'Siae, who aight criti&e you for doillg that, 

/ 
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l&ying that 10U ... apoelq a.. .. t Britain to 
a situation in 'llhloh u.. • .., m- 'llbat her 
assets are, so that I th1Dk that at eaaethae 
later JOU would be - ban to .., ~bat 7ou did 
it with their perabelon and 1lb,7 not A1 it 
to begin with. 

You could MJ it as done with their authori t7. 

Well, I mean i1 i t 1a going to c0111e out in lll1 
cue, w~ not right at !irst. 

I think: the feeling ia that after all the Secre­
teey is a Gonl'llllmt officer testif7ing in our 
own national interest and he ought to be able 
to do what he wanta to with or without the 
authorit7 of the Britiah Goveraaent in terma 
of the reall7 wide-spread aid that ia going to 
be given to thea. · 

There is this difference. This i e their in!onna­
tion I am peddling. 

That ia right, and given in confidence. 

It ia different if fOU are givi.ng c~ etete­
aent of 'llbat thq han got, bill I e it what 
he ia going to gin th• 11 what the7 heve eub­
mitted to Eim and it ie reallJ of so iaportant 
etrategic nature that I th1Dk aoae where along 
in that either in reaponse to a question or scae 
where you have got to indicate--

Oh, this is a terrific reeponaibilit7. I realise 
that. I mean, here fOU are talklnf about the 
British ~1re, the Bock of Gibral er, and the 
Bank of -ED2lan4. I bad the greatest dlfficultJ 
in ~&Jing It to hia in thare, that what I aa 
pro:poalng to .., 1a that thq are busted. It 
ia Juat - go back bMr aq 7eua with 70U 
(StiDl't) aittiDg over there iD tha BaDk of 

• 
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Fne·nd. ft1a u.·t --~ ... d I .. ]r~· 
bu aa l'n. ~ a1a, -..t 1a .. Jec­
unv• Oar objeetin 1a to pt w. bill ~ 

EnvlaDd bu 'PU'tecl 1d th beta. t.. aZitl a llalf ana three bil.ll• clgllen ailace the ..,. 1lu 
bee in do11ar excbeft&'l ua ita ecpll:nl ... t . 
I •t think thq are butec!. 

'ilell, Bill Bulli tt ~ told - tut e:e ~ 
that rngJanr1, as he put it, nhheo • t:be3.r 
debt to us a.s tb C9 that tkq cro.s:ed. t::e 
RllbicOll. Ee al_,-s flgared !rca tb.t ~em t3T 
lost prestige all OTU the 'IIQI"~. • 

There are t:' r,:inb that PrafesSCil' Su-:rt 
raised. I er il I coald aU !Wa :Uore t:e 
P&rl7 bree.D up a.tur i t ~a•t be a ~ 
Ia.- to railild the ca.Itt .. af the 7rcca bole­
~ here 1Cich sadllal.T Yaldalled as far as ti:e 
British were CCilCU!lecl aDI1 caua.C. thsi to fillll 
thecaelna in theiJo preHDt poalticm, a-c &. 
second ia, a.•t 71Ja -ant to a.al llitA tJae 
direct innstRmta hue so .. to ....w.,a ea 
c<a:littee that these innsbomb :Ucla :1.oK so 
luge .,.. in :realiq uot all -.ratabl.a aD! t::at 
it •Ollldn • t be cleaiNble to ban tl:a ill '""' 4i 
at once? -

GooQ. point. 

lla~r, Oscar bu vittc a pu~ tcere ..cich J"CC 
aight like to han hia ,..c:.. It is a al:orl ce 
on that TeFT point. 

ill rigtat, go •h•d, Oacar. 

~ I -.b tlloae pohta jut a little cll.Uu.~ 
illat I aa apag 1lblll 71Ja WAt Gilt aa Wa, 
that I thlllk a oe-itte-lligllt ns !eel aa 
the Jaaricaa pablic ao., -._.it lie t!at tile 
BrUlaa !illlpil'e 11u rncbd the j,IOiat -.,... it 1a 

• 
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•c ke...-eaad bar-s. Ut.b a. Ci • ii .,j .. w.: .uset. • 
~t is a~~. 

2.13 

- e :S..""'.i:!::::...i;~ it C:d.s ~: ~t Cocla :,. 
0e:rt:e s - ill :aid eat u-e u. 1ZiltPeetee 
?:-e::C cnli•rr:se w &llllU$ ~. e:e Xrae::<- em 
•"- p E.-it::iC! ai "'h:a~c'5 Ce WU' :XS ~ ~~eC. 
._-:; .. "'-e il!'ucc:uoees J:al.T • 

: ~ ~t all a! e:&t, l uCie, il ]Uil coalC 
take ta:::o..~ :mmhg. llft"U - k "" Calt b XI­
cu ~!:s. a:: · ~e .:at ;;ca ::aTe lisU3 ::.ut 
=~ ~t ~ OTV &t.-..ill c.a U.r...:,: it ::c..~ ..:~ 
: . X! t • e :-reas:c-;, UIIC n c_C. ! :> ! cri::1:1 c.~ a. 
:it+..1e :Ut ::m.-e ~aca.J.. s~- : ~'"' -} i! iUII 
~ ~ -=at ~ 1ne ~ ce..""R taci~t UIQ 
- : i t G:""'-e ::::a'e i:l. ... .. • :::o.rr;: - , . 

'!b i H !ic=ltJr 11i tla it is t.b t i t i s ~all 
~ell is ~ ~ tb.e !act. 

(See nt-cz•t 3) 
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-rorced ll9.Uieation of all of the holdings of 
tlte British D&tionals in this countey at this 
tice would haTe serious disaclnntages to us. 
~ oi the holdings of these British citizens 
is l.ll cocpen.ies lllte Dunhill ' :s and Jaeger's, 
.-!lose t:a.in business il; to distribute English goods 
in thl:s eo1011tey. They han pril=ar ilr a going 
c~cern T&lue. If t hey were f orced Lnto liqui­
eatioo, their T&lue would be nroinal. If all of 
~e other holdin~s were liquidated icmediately 
tl:e; 1r0ulC. disrupt our securities and other ' 
::s.rhts and lioulci drain the resources of the 
~itiP. so that thef could not quickly acquire 
U:d.i.spensi:Ue resources in other parts of the 
nrlc, Sl:.ch as South Al:lerica. 

8 l t the ~ ti!ji such an ~ediate and forced 
li«imdatio:l of of the assets of British 
citis~s ~oulc tend to weaken t heir will to resist 
the e~ressors. If the United States required all 
o: th01r assets now, some of t he English whose 
oropertr wu being so used might feel that they 
ioouQ. rather a ppease the dictators by giving 
up sa::e n.t.her than all of their property. 

~ereTer it is possible reasonably to do so, 
3rite.in is ready and willins to liquidate the 
bol din-s of its oeople in this country. Sine~ 
last rill it hu . been liquidating the securities 
in !:uic:an c<Dpaniea held bT ita nationals . A 
s~eeial ret~resentatiTe is now on the way onr 
ira:: ~C.on to take the necessary steps to liqui­
iate 3ritis.h direct innsbenta wholly owned by 
3ritish citizens and doin& business in the United 
States. '!'his liquidation will proceed as expedi­
tioua:q as possible f roa the standpoint of our 
national inter est. 

•i'he lend-lease bill supplies the methods by 
~ch ~st of t hese diaaciT&Dtages, of icmediately 
s trippbr Britain o! her onrseas innstmenta, 
C&:l '!le Ji•in•ted. If it is deaed wise and 
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f~~ticable tor u to take the ac.-U..U ..u­
;ti ot Britiah utiOD&l.a ill W. 1 -"bot u 

i~,1!i!~~-thau!a::n J: ::::o.~::lrti~ '1 
the President oaD abo, for "D''p'e, atllarbe 
the !1.'1111 or Ha'f1 to auppl7 alrpl.izlee to the 
British in exchange tor rub~J ~~ aickal or 
the n.rious other uteriala ell u. JritiA 
produce, OTer a r•aOII&ble tiae. Ia W. ~ 
n can get the ll8J17 thinga 'lhl.ch R aerioual7 
need and cannot produce. i'e can alao ~t tc.. 
without disrupting our ma.r ll:eta o:r to~ t!la 
into appeaseaent. In t his and otha:r aizJ lar 
n1• we shall also keep open the cbennela of 
international trade 10 that thq -7 be r an;, 
nailable to us in t he poat-ar perloci. !t e:. 
sane time our worlaaen will be trained &1111 -
plo7ed, and our productiOD capacl q will be 
expanded and read¥ for our om di:rect una at a 
moment's notice. • 

The first part that 70u read, ap to the tDe U.t 
70U fot d01111 into - it the7 forced tJa.a that tllq 
lligh ant to go into appeu-t, jut that first 
part, down to t.here, I aean that aa facta!. 

That is right. 

Factual, but it waen't true, pa:rt of it -·t. 
(Laughter) 

I liked it, O.ca:r. 

ihen it ia corrected, it will be IliON ia au d­
ance with the taota. 

The aeoond pa:rt, BeDJ7, •• jut the W.C • 
had all the a:rguaent about OTIP the w kna . 

I aa7lt 1011 take all theae 2004 th'•P ~ 
frca th•, the7 will ~· "'lliat the Mll., ... 
aight aa nil quit n011r. 

• 
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Wll, :moe~:::- !:!!'!Dr. : ~ ·~·; · -:- c 
a.-~: ki.:ci ~ ;o f:t f.! :; ~ p 1=.r; e:_ ~-
cictl7-

!......: ._~. seetr~ ~ E:ld ~ ~ =:c'! ~ ill. e! 
.L~.~- z..ssr-~ b_ Ifmx5i•~- tf"" ~ ~ e::mad.~-- ,.. Z!"'~ 
~. :mt thert .:I:. lie ~ •r= :r::s ,.. r-,~ ::::eeQ 
.-,•e:. cz::l ' t be ,:u:::=t-., .. ~ -~ ... ';iu ca 
~ ~ .:.u =!: 2 ~ .E. !:x.~­
t:;r; ~ l:aTe ~ c lfbiC.r •nCJ 

-~ t:r;mhl_e llitn. fii&t !.s,. *1 !.a cma;ittil;g. 
U p111 UJit ta taU f:l'!ld JIDllq • ~ i.s e ifPOG 
=illt :.n c. ta -: rm :is .n~...e:.. 
P. ~sell rn:' -r:S~ c " jti.a. 

::;., !le fi~ w f:D ~- I-ar ~­
'eue .is 2. ~ '&lllb ~ ujjrle)wr mJi !ID.ck 
:c bo t...,.,-:ai !uw•g .,.;»" ::t !.s 
~t ";,1 ockef '- r e - -:D, ,_a.r tba r=Ja a! 
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~ tav -· t 5!:: the OPder. 1M lBr;J 
~·t ~ C. oz to Jllace. ~ ...a U. 
~"'lu aN.en iJa o!'der lo get the ca;•dq 

3llid:-= Sbdebabr ·-·t aip-= ~.l'e 
em- CIIK: ~c- is blocbcl llp-

217 

dll, tat relata to hia fl.nt i~::-t 
~t. ~t tiaq limit be able to cm!ers. 
:nt :.I 111111 sq tile aecallCi t.hillg. ~t is cc.mi~ 
1"CID t.o a :?Oliq tlat I doD ' t laiow ~ ,-­
wu:t r;o ~t Tom-sill to, "M!e1~. Uat ti:e7 
1li:l ~art ~ i:eir CIIC1 usets Gci mnzl 
i"C'S'Z' .fer ill pal"Chuea that ue 11ot ~t]J" 
aa • •e "a. "!011 :a:J Ol' ~ 110t a.at: to Q it, 
X! t:z.~ is a ce!;,ite statc.nt a! :oliq .:u~ 
: .-:.:c•t ~~;..} tJa f:nent "!!ill pncltrn. '1-e 
a;r tQe "!:ill is Wl"~tte:l now. it~ ee pos­
sioa to sell tbaa food and sell tllm CD el'el!it. 

Jo, a.t 1 tihiX tlla t ki.Dd of thiJlb ~ to go 
iato t.i!oe d:at-at. Yoa can ~n a r s ~" 
~ ,rut ~ liiRr ~•rrthl.n6 u bJochc p-mi .. f 
t:.ia ~ allii ~ 1~ it tabs~. t'-b~ ~o 
;et~ 

!o (;i:n a s:;>eci fi c nw:ple. 1011 laall'l 

Y= .-s J'l'll c:&D abap put it in eli -a can 
. ~ £z-=X it out 
. ::::. cc. !;be P.U azqthin ~ !l'CD :rt ..; 11 ?tno­

£=S to a 't- th~J~a&Ud to;.;~l' eq,;;JU •• ::A 

can~ f::aa out o! his ~t. ~ ca.: ;;lTe 

1= i ~~~ plane. (~) 

! .ne:•t 2ft ~g to ao 11itla those fin­
,-..r-ebl plea•. 
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