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stat t .-! Bu it bee ~ra:p111ea• 

~ u u.e - 11Lich I.aclwlu c...aa 
.. ,.. wi.-a. 

Sc' rs: '!a. 

LY.1r: 

. . . 

I Ub 'it !olq -h to 10 11p Oil tJ. 
lEill. to lie ~,.. n011. clcm't 10'1• Ed~ 

Ill ric'*· 
I • ..t ~ ., ..til later. !011 c• 

:~~=-:·· I • .tat all wll. u11 I • iJii1bc ta dlrir ...... I -t ~ alto 
te -. _. I -.la lib to rt a ~ 
to ~ - - of W• •tuf with Ilia • 
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Scbwart: 

~ ." .Jr: 

: .". Jr: 

:: 1t ... • ... . . "' r. 

-ru te : 

!!. '' . J r: 

~hl te : 

E.!.!. Jr: 

"!.bite : 

E.': . Jr: 

Schwa.rz: 

?. . }'. J r: 

Sch1rarz: 

'thl te: 

- 2 -

you oon ' t gin it to ~oe;r. 

I rill sta;- ri;:ht wit~ fOU• 

~c , you ~o a; there. 

I "rill ~o ~ n:r., ue ul t for you. 

k~t is tie other ~e :~t is there~ 

~ere are three. ( .5« at~acl::::z:ots 1, 2, ane 3. ) 

EaTe rou .-ot t he : \.e:-eC." . -
:here are jus t th:se t.o. 

rnat is thl!' thl rc? o::e" 

rhe third one is a l ist of the Tarious 
~ire assets whlcb a.-e not confidenti al 
which you :AI or ~ cot .ant to refer t o. 

Eave you got those ~:eo~~hed~ 

Yes, tut I douH w!;etber pm want to 
dis t r ibute tho.. 

Just so we ~derstace it, Cbeck, you ~o up 
there r.ow so ,roa llill ~e "Q there, a.n.d you 
can take one o! tt.l!' !':e.;:ro :ouse11gers with 
you :t' s ~ t on it, c:- o::e of you.- boys ; but 
if this stuff ~ets ~~ ~:~1 I tel l you to 

It won ' t gl!'t to ~~toe~. 

I won't accept aD7 exc~es , do 1ou understand~ 

ii.ight. 

Loes J!r. Feis kna. tbt., 

• 
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:c:~r~:: : 
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.. ~ .... . 
- •• P. 

- .,' . ·=- : 

= ~ .. -... . . . . . . 

" - ~ -
!t ro~r reauest I aa ~rtti:~ ~~s ~o 
~ris . I • as jus t sendin~ it ~ve~ t~r~r 
to h:s of fice . 

!:as it ~one" 

Eswi ey is over thr re . I c~ s~o- ~· ~. 

!en :.ec better , ., ~ci ·rll h:Z -::;::~:1 1 n =:.! 
·~e t~ !=~ rele~seC , i: i s~~~ t: ~e ci•~ 
o·t: . 

~ T..E str!!SS that. 

I will ;ret !'r . Eull ' s office c~::-ee~ l:r :ee!.~!e 
:e:s is- :he:-e . 

~ ell , just get that ~ore t~ 
_,.. .. ,.. ..... 

:·::~oCy unt:l ! g:ve you t~ r-:-C ~e::-"!~:!L._!; . : =~= · : T~: thls to he iT~=:>~. : =-~ · 
:~ rou ,;rre~stsnC , ~- .. •:='· ~e~~~: ~r 
exc1:.ses :lCW. 

:ust noi . Ee said he h&C to5t~ctions :o 
I t was about te: ~=~·es ~~­
had a co~y l,st :i>:t . 

it :o hi::. 
:-r:e ?:-~ : :sh 
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= .. .. . .... 

= .... ·-· -· . ... 

= ~ · ... . . . ... . 

- ~ -
as we}l ?~t ur anc don't you (?ole7 ' want 
t , ~et uo on the Eill~ I don' t want t o troo~ 
'i :2 t'!le c ole 'hunch at once . I • ill ce l:e:-e, 
:::n, ~a rou l e t : e know how the t~~ is 2'0 in< . 
: ~~. su~cosin~ - in anr ca~e . yo~-~iTe-:r · 
e ~~1 n~~ l~ter than l O:SO. :Ocw, •r~re is 
t!:e !"l~ce~ 

:! : s :~~ =:au sf!' :a~~ &.~"' . ,~~~ Co- j ~:ee 
~ ~a::::~ :-oo=. 7 ays anC: l'~c:s , •!t~:-e •e ;-o 
~ :ai~s . -~~~ is then!~ En~se c: :ice­
=:~ ::: ~~ . ~ce~ :~v,c !t r~~ the ~~~~: z: 
:~~.; 4, ~~: -~ • • ~·ar:~- --o~ hee·- -- r~ __ ....... . _ JV- ~ ~ ,.-.;; _ .... ~ .-v - - -::::t~ _. 

~s~ · ! t: ~ e~0~7t, L,C thev s:-E ~~!:~~~ :~ 
! :: :=:~ -.eY.s c.: "e~.s . · 

: =~~ · ~ ~CT ~0 is 60:~~ ~th :ou, :c~ JC~ 
=~- ;-~ ~..;~ :-u'"~ , ~ou f.O on u:- o:: t he ~!! !.:::. r ~in£ !! ~o~:a te cseful ~f 70~ TO~c _e: 
-~o:·e s s::r ~c e::-a:-de - o .-ith YO'l: 

~= :e:_ '!li = !o I:sten and :~ te s~es s~=e­
-~~~ - =~. ~~r :~!tar.ce , ne s~!C c~~ ~~:~ 
n· C:i;" l:o- E last ni ~ht. r tried O'.it •::::s -
~~:~L ~= :~e ~ues!:~~ of eo:late~~ . ~e 
sa:~ cne t=..:::=- . -.el l , i !" the1 •ct c~u~:e.:-u , 
i ~ see- s to ::ae tut :.e;l uc: is o: :~~= !. 
~:l.i":"ic!~:!~ sec';r: tv thr:!J:l'h t:.e !"i~~!:-: ! h.!.! 

: ::Je!l!: just - ;;ell, she is ~ vi.:l ;o us s~c--::-: !y 
!tr~~~~ do~~~ our ~i~~!in~ L~: th~~zn ~e 
-=,.s.:i s~ :_eet , t:ut r · .:ean I want !:i=-~~~::-e 
:~ C!! e be eatcces sc:ethin7 aue he c~ T:-'t e 
i - llUt enc ;in• :t t o F.ar" "1.:-J. te a.::i x:-;: 
-·~ • • ....;. 11 - t - · ::; t t o - · ~ , .... ·-vra~ : t : s - ......... • • - -=..-- • ~ • -~ ~ ,. ,. '""-• • I .._ .. 

a ~~ea! ~o~ hi~ . I a2 Coinz it ~~-;ely :~r 
:~st re~o~. ~o ~ou see0 
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g.1'. Jr: 

Cochran: 

Coc hrc: 

: . ". Jr: 

Cocb.ra.r. : 

~ .' '. Jr: 

Cochran : 

Cochra:: : 

=: . '. Jr: 

:ochrsn : 

E.U. Jr : 

Cochran : 

H.l!. Jr : 

Pell: 

- ~ -

(~r . Coc~ ~t~reQ tbe cc~~r~:ce. ) 

~id you c!.tch h.::" 

I t 11- - 11 ' -· ~ -~ . o;o ...-. : :: s ? •• :ce. . be-; h~ t ;:;i:r en 
it to hi~ yet • =~ i ! t~l d ~-dey :::~ n it cc! 
vi ve it t o ! e i s ~e~:~.Ul7. 

.... .. es , 

~ei s i s wi t i:. t ee ~:retL-;v . anc! : t<~lc ~b 
it wes not t o ,.e sl:'nt:l t o ClFOt:e exce? ! E·ll l 
unt' l you re!~asec i t . ~t:l you use i ! r:~:: rse!f 
t efor"e !:on;:re~s . 

: bat is ri~t . a::c p~ :ol d tM.! :c 2..-J:e;r" 

•:o. : :ole ~ : t : =~ 'Co i s :he Sec:~:~ 
to t !:e Sec~e!uy. 

Jus t ODe =~ e~e~. 

' . . . . 
!es. It wu ~e:-s:,~ ! s:!:to-.ll.C. give a 

to hi!;.. 

1hat i s :-icllt. :rC"a, :~. are you goi~g 
u~ whe: I eo v- ar ~:~ 

•·ell, I wi ll ~an !t.at t o ,.-oa. I W::ll ;;o 
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::e_ : 

.. - ~­-__..._,. -
= ~ -­- ------=--

= ,., 1'=---- _...__. _ 

- 5-

-.be:Hftl' 1'0'1 ..:tt - tc. 

tell. ~ ~ -..s Ws. T'Oll !lrft!' 
bl:llll' what th..,- a..~ ~!.l:c tel .u. r:m see. 
-a I thi.X tl:.at ~ !:na :m llis llal.:ee 
sllret wmlc t:~ as~~..! ~ •· n C!eD I begi.A 
t o fO onr it . I ~ lib ~ to liste~~ 
a:~ a ;ron m;ht ; i ct: a:;; s::~~~eU''"'[· 1 thl.U: 
'i f 70'J IJ!l! -:hit~ sta;r 1""r. !'1rt be ~~nr~. 
~n .,-n= :nri = ~ '!:~ ~ !JeTe eTe~ · 
tn~blic ~en -=l eTL...,tiF - r . - ··! i s hls ~<> 

JOe. tllt I 1m go~ ~ sian _.:n= D:l this 
l"ipt ::1.0. . Jc:w. <liM$ ~Q -.:rt- to tell 

-~ 
Lo ,-ou ..-ant 1~:::a ~ = tllr ~" 

Y-e !an i t . t:~ r tb:s:::::!i! y::: ~~t - w ~n 
the table tut u ~ r-m -~ to eill his 
to gin ;rw a ~. let ~ <fl.s:e"'-:ss it. It 
mi~t gi n you a !~ ~· :-est. 

~t. the c ocz;:ari s:!:S' 
u the7 cs.1.l - • c::lll:lUis==. 1 !""'nf+t yrn 
mipt aq th.wt tllotll-~ is 'ffU7 .xb 
ltrpr. t~rc;tatlr a!sl.1: as :-tau teD. 
llllt Jbo. Sall.iY• :.a l'llut wb:l h"ll:.a t!:.at 
closel.7. -.:that~ pw ~ snoual 
m.tea'reat. H JfD a-ft h~ ~i! • 

• 
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=. y • . T:-: 

"t'hl te : 

'C. V. Jr: 

r ol ey: 

= '\1 ·~ . . . ... . . 

Cocbran : 

=. lf. Jr: 

Cochran : 

:::..u. Jr: 

:::..v. Jr: 

Thi t e: 

13ell: 

• 

- 7 -

!es. 

En~ r= (::~le~) l:'Dt i t" 

E•::-rr w ~t H . & has got the charts . 
To!Z ea= r-..f:c~ tile clnrts !or t he recorc. 
It s~ !o - !:!at DO detailea erlan&tia:~ 
=s ~e~--y. 

r o. J . L • .!::• • .s. !oc call oe i n &J:l7 ~Ttt.t . 

I ~ e~ ~ ~ ~1 event before 10:~0. 

"The are roo: ~i -;: tn go Ul) ? 

lhe:: ]'00 ~ ~· 

:'"l:at r _ll h !:i:De c nuJ:h. I wi ll see ]01J 
l ater. 

(Xr. rt:=. ~- 5c!:lran, llr. '<"oler ana 
llr. toe!:..~ :en ! be conf erence . } 

Eave I= so: • ~-=" or this'? 

.. o. I .=_n ;oive ~ one . 

Eave YOO zot t ::-~a statement 70U are 
goi ni t o ret:~ 

Tau are gow to bear it now. Nobod;r 
coulc ;;:i-n - a sbtement that I liked, 
so I ai ~i~ to en H rq own n 7 . You 
ne~le c3Zll s i t tootil ill front o! - ana 
sake life a little eui er. 
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'\\bite: 

!!. •. Jr: 

Thite: 

!!.Y. J r: 

- e -

Hue yo'J. (lbite) 50t something !or 
llrs. iO.ots" 

I was just looldag for another copy. 

Ode~e h&s got u i.nteresting mind . Just 
to iligress a lllliiiVh, the thin~ that interests 
me, he is go;nz to flo all of this studying 
on ho. to a~~aeh the t hing, and he says, 
'"Now, Yr. l:orge:1~hau, do you want to do it 
the lBY t!:e !.!"::0:7 C=any does" They talce 
it an~ say to t~ei. r e=oloyees, · ~ow, you can 
~uy these ~~~7 t~~s.' Or - • thi s wi ll 
interes: 70~ - ~ said, 'Now, I am afraid 
vou a..~e c:>t ..-oio;- lo a ree with me . v;ould 
?au ~at~e~, ~or 1nstance, go to the unions 
and have tte1 s:read it to the union members 
ana let it eo~ ~ro~ the bot tom un rather 
than fro~ t he e~loyers down, " so· r said , 
,There i s no choice . The whole purpose of 
the thin~ is t o tet the ~orale of the people -
I a..~ ~ore interested in ~ettin~ peopl e 
interested, roo see , in this thing rather t han 
hsve it f ro= tte ~loyer down; " so he said, 
;tow let :z a s:C ;rou another one . " I am just 
szi.vinz you t :-.:s . I know I am killine t ime, 
~ut ~--~t t o. :he other t hing, he said, 
"':.hlch wa;;- • a-lid rou nrefe r , i f a county 
raises a ~cred .tbousand dollars , present 
the:~ Tit~ a.:t O.eri ean n ag , or would you 
l ike t o say to them, 'If ~ou rai se a hundred 
thousand coll&rs, t hat will pay for a pursui t 

... , t -su.r.p. 

~ell, the seco~. 

nell, I know, tut I .. giving it the way 
he i s thlni:i.ng, TOU see, so I said, "Well, 
n C8ll ' t sa,- hoout11 that that hundred 
thousend dollars will go, because we don't 
kno. about the ookkeeoing; but you can say 

8 
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:.bi te: 

~ .". Jr: 

7.'hi te : 

!l. V. J r: 

Pell: 

!l. \t . J r: 

\':bite: 

, 

- 9 -

that a hundred thou.sand dollars will bU7 a 
nursuit shin. • He said, · That i s correct . • 
1 just want to gin 70u the kind of thing 
tha• he is talldng to Brran and these other 
fellows and when we fin&ll7 get something 
in writing, I want you to sit in, but the 
fellow is anproaching it --

A fresh anproacb. 

:roo the way 1 wanted. In other words, he 
is just as deter.Uned, I :ean .ithout ~ 
putting - to have the t hing co:e fro~ the 
~rass r oots un rather tha:1 fro3 the ben:ts 
i101111. It is interest ing t o hne a man like 
that around . 

I would like to send for another copy of thi s . 

Thet is all r ight . He says that s~e of the 
advert i s ing duri~ the ~orlc • ar was t he most 
God awful stuff you ever saw. Ee saw a picture 
of the 1-omhing of the noolworth ':'ower, the 
~oolworth Tower crum~liQi , and ther say unless 
you buy a bond, this is .hat is go~ to hannen, 
llh.at they call fear. 

Yes . Of course, that was caee un rather 
ouickly. They c idn ' t have a:DJ e:rnerience and 
& lot of it wss terrible. 

':men I tole a few things to l.!.acLei sh last 
night, he said, •r.ee , can I :zet that lllln? 
1 want to ~et hia. lie sou:1C:s good to me. • 
So I have arranged that he should see 
Y~cLeish. But as Harry out i t , it is a 
fresh vie11J!oint . 

He has imaginat ion. 

(Discussion off the record. ) 
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-:.: : !-: 
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: ~:~t :• ~:11 ~e clesrer i: 7ou ~ :=::~~h 
:: t.:: ~e= ~e aill go ~sck ~o !~~ ! :":e . 

-~ 
3ts::.ts . 

: ~! - :=:: s7~~e t c ~eis :: ~~ - ~~1 · ~ 
:~~~:p~ ~~ ~ :s t elli= ... ~ - ~~l be~~! 
· .:..~ !' :-_- :.e :s ::~· l ettin- t.i:: te.i:e : t ~ 

:~f ~:11, ev~~ - ~ is a!~~rc :: te ~!d 
... :~ !:..:.s -~~ers , i t =1)"1:: ~et out; s~ ~~i s 
:$ ~-:n~ t~ ~j!~ ~~ ~ o i£ e~~ the~ ~!! r~n:t 
.r :f 1~eT :lt-e3 - l:" ":.ev t"t'e s s ~- =:u!l :'::-
..... .,... • .. r • .;._~• = ....... \. u• t,_ e~ ·~- 9\o" _: __ "' """ - ___ ... . ................... . ... . u. _.., ... ... ~"' - --~ ·"" 
-:r t :.:.:s: : !.!:~ 7 e:s !s - .... " ~v~:-- ~~~ ~~ 
-=Tt :: :~ ~:..= • c : ~!:e u--:- c:: the =: l: . 

~tl - .. e:~v: !!: t "ler-t . :tey •e:'e 
~: - ~:- s~~~ :: :: istl~f t ouches o~ t~e 

;'"J.S t 
s:~!t-

1.1 
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"bi te: 

!'. l!. Jr: 

E. l!. Jr: 

'ftlite: 

Cochran: 

E. Y. Jr: 

1hlte: 

• 
.. 

had better take it up to him. 

Now, ~nited Kingdom Pa~nta To Be Wade 
On Total Purchases From The United States , 

"1- Sams to be paid during 1941 on orders 
placed before January 1, 1941, one billion, 
274 million. (In addition, $119 aillion 
will fall due after January 1, 1942. ) 

"2- morts from the Uni ted States not 
ourcha.sed through the Br i tish Purchasing 
Comoission, largel7 on pri~ate accounts, 
280 ~llion. Total, one ~illion 554 aillion. 

"P., Purchases By Zmpire Countries (excluding 
U.K. anc Cenada) from Uni ted States during 
'41., 

Now, where haTe you defined"Empire Countries"~ 

I didn ' t think "Empire Countries" need to be 
defined, because eTery time we mention 
£moire Countr ies, we ha~e to exclude Canada 
because Canada shouldn't be included. 

?.bat are they" 

Australia, India, tlew Zealand, South Africa, 
and the Colonies, Hong Kong. 

Coloniea9 ~hat colonies~ 

l!ong Kong, British West Africa. 

It is reall7 all of the Br itish E.pire except 
Canada. 

Do fOU lmow how IIIDf there are<> Fort7-four9 

fort7-fou~ I didn ' t lmow there were that 
~-
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:! . '' . ~Jr : 

. ·:.t :e : 

... '. • .... 0 . . . ~ .. 

"'bite : 

- 13. -

I see , Bp, rmuda and the ~est Incies~ 

Yes , I think there are 4~ . I thir.k there 
are 44 governors , if £ e::l :lOt :.istaken, 
for all t i:ese different tl:in~s . 

"1- Commocity imnorts . 

- - "a;r.nents fo:- shi··:::-, :a::r:s: erer.ci ­
tures, interest ~er=en:l , e~t • 

.. C. Puttch<tses by ~ri~e :c-·Dt :-i e s , exeluC; ... ~ 
Canace, fro::! areas c~:ts!~e :!:e - . ; . re~ui:-ir.:­

zold or doll~rs . · 

ThP.t is erclu<';n.,. the ·· . ..- ., ~-~t~ 

That is right . If I ~y ~~ve ju~: one ~rd 
of explanation, oa:r~e : • 1<iE clear it up. 
, e have to exclude ~anac~ eT!r~ :ime ~e say 
the Brit i sh emnire , but ~e;;c::d th!t , the 

13 

fi rst one , A, is what the -n\: ee T.in=do~ 
buys from llni tec States . ::te sect-nc-one is 
what otr.er narts of the :::::.: :-e b - f:-~:=! .. nltec 
States , and the th: :· ~ is •:.a: :he"r.:ole E:::""ire, 
a1wa:•s excludins Canacs, b;;s fro::: other 
countries besides ··n::ec 3h:es . 

0 urchased by the ~rire c~~t:-:e ; , excludinz 
Ca:1ada. Outside tl:e ··::i: ec 5t~tes . 

''1- t>urcheses by !:.:nt:ire cou.r.t ries ( chie!"ly t' . ?: . ' 
from areas outside t~e ~~: !ec 5tates and 
Canada reeuirinr dolla:s , ~~7 :=!i llion. 

"2-Payments by Emnire cc·.mt r i. es (chiefly , • • :t. . ) 
to Canada and :rewfoundlanc . • 

1 see . 

!hat is the one itea t~e~ wantec to ade, 

• 
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::ell : 
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a== :: W5S ~ Pca~se of that it t~ t~~ ~e ~ c = 
t~ sbi :~ ~~c~d all the --

-~:: ~ ~~~~ ela!~ ~h~y bave to caT :~~~! 
:~~ =~::v:~ tln ~~c P!~a-ua7~ :e~=. ~~ 
~:.e~ ssr :::P:e t:'e s c:e thin""s tteT e ::..=:: 
'!::1·/ T. :~T.:: -a··i:l- collar s or ~:::: == :::.!: 
:.!· Ca: :.& s=wo!l::' .s •o . :h5t i; ~c: 1 :.e: 
:-: -..L-e :e:~·.:se t~! - c:so ~e: s---=~ . .:. - ; . ' - -
.~~: :s ·~~: :~er -~: c~s~ . 

! :~: ~~~~ :s a ~oars-~'~al ~~:-~ :~ . 
~ce~ _ , c~~·: es . . c:~ - ~~ .-~:.:.~~ 
..-~~ TE.. ~ - ~ c o:-ree! · t o:- ::ot . 

!es . 

-. ell ~J"-z.y , :y J..:r . r~ cc·.1::t r-:!!, c.:_:!'::: 
::. ::-..: -:.: :ee !.~:\ Co:t to :s.r.s.l!!. c.~ -!'.._ 
:~~c:~~ ' :=~ , ~ so t~e total c~r:~· ~=~:~­
::.;::: :"'~=- u: :rL":saetions ~O:' ::._~ ::-=..:...::.: ~ !.: 
:s ~ ::~;:e ~Te:- t~ree ~illio~ ~:::~~! . 

-.:.__: s : s -=._a! 
t=.e (t):a':s . 

:s already ic :he 
___ , 

":.ell , 
;e1r. 

t~:s ~s ' beir esti~tes o: t~~ .._ ... __: -~ ----.:: 

?ut ~::.e ::rst i te~ is just on co:t~e~~. 
e~ :·~! o~ o:dt~s alreaCy rl~c~c~ 
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-· 0 0 

f",.! : 

·~. ... -

- 1; -

all 
I 

:-i::ht , ~ h~!. ~s ! '.:s: 
~ea~, te:~~:,~·:; . 

.. ~.a . --
::.~t =s your res~ons·~·:··:. ~~: :~ ~l~ce 
~t.e or oe:-s, tu~ 'he·· - •-:e-;o :::.:a: :::~t t::e;;· 
c'l :- ' t :e - l!.cer . 

::-:ers . 

:~~~!!~ ~~~ - ==,~~j~ 

·es·:7~~7 , ~::, 
:ft _.:_:: ' : -!..::!' : :.~S!' 

;:.· :te:: yo:. .:!..-. .51- :;-: :.. ~=- · :e:--.::: .. ::.; 
~~-e::. ~.J !"':!.ee ~::.e:. :- e e• ·.z ~ :-·; ~-.o~ ::.:-: 

~: .. e : -:> 
: !> 

- ~~ : i~ 7:h:: 
!.:1 r:~::t , sc 

. :·J 3e~ 0 • -,;::a ,. 

~-- :1;5: S ~'* , r 
u-

:r.i .. _,: :. :.s 
f ar , =~~,.. 

S, _ _ 

!l:: .- "•-•c= .,.._ ... . . . --- . 
' 

: e-r ~: :-.:- ! . -· .. _ .- , 
~ere . ... !. ·.·~ : -

:~=- -:~.: . 
~t~ ~:- :.j~e! ~"~ 

. , - ~~ is 
-~- & ".=.-#"'1 ------ ..... . 
..::._~: l"C:: .. a..'"l t :.~-re C)~e 

&~ ~~~ :~:~ ~e is, ·~~: :! -~~ =~~=~ s~·e~ 
_: • :.e -~:Le~ ~~~-.= =~ ~s r~ ~~~~ •~ ~~~= :~ 
~~~ ~s !~e :~~~~,:::~ ~~~ :e!~ -~*~~ ~s 
-- ::;e :::-:~:s=: :r~'s::,. .. - . _ .. , ~==- ~~ :::s: 
:=::e :n ~- s~ :. :y : s.:: --~:.; ::: :: !:::- • ... ;-: \"e 
:;ou : "'. is ; :: !'~ :-~a::~r . . • : -:-!..:.: .t: ::.c :-:."" 
s:.c1t t!'!'! ~~is :.s s~=~ : :.: ::- :::.!.- .:._!.s =~en 
so sec:-et !::C eve:r.t=:: - ~:5e , '-?-:~ 1 : .. eel :hat 
+~e situetiln :s suco :~~~ ~~~J~ -=~ :e::.~l!=en 
r.~t to 'o~P or rasJ o~ :::! ~~~~:::~ ~~~nether 
~: :10! the ··n:teC .5ts~eJ ~~~:-~-: s':lc·wle 
le~d ~nese :ate~:sls ~c ~~:~; , ~~~~~~11• 
y~u ftaL: to ~o~ her ::~!:c=~: ::~~::!~~ . ~ 
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11'hite: 

H.V.Jr: 

't.'hi te: 

Bell: 

noh: 

H.l!. Jr: 

\'hi te: 

H.l!. Jr: 

1hite: 

H.l!.Jr: 

Cochran: 

!l.l!. Jra 

• 
I . . 

• • 
• 

' 

-17-

It ia a ._ntoua oeoulon !or _a coat17 at 
war to ln!ol'll tbe publlo nactlf wiaat their 
foreign exchange assets are. 

IDd I aa dol~~g this with the lm-ted&e ad 
the ~pronl or the Brlthh Gonr-t. I 
~~ean. tbe:r ben ginn • the pel'llisai011 to 
do this. Don't :rou think I ought to sq 
that" 

I think so. 

Yea. 

Yes. 

And I •an this ia so.thing which has nenr 
been done before. It wasn't done curi~~g tbe 
last war. ~t before :rou people tate this 
stev, the &a.lnlstration reels that 1!U are 
entltled to know the exact situation.• 

That atate•nt h i~~portant. 'liould 7011 -.nt 
to sa:r that the:r were a l ittle reluctant ~ 
they realised. et cetera. 

' 

lfo. Harr:r, I -stn •t do an,ythi.ng to cri tic in 
th-. 

lrell. that WCil' t be criticiu. It ~a 
show the iwportance or the data. 

Well. I want ~ aa:r tla t it wa cmlJ after 
careful deliberatl ... . · 
'l'he:r lett it to 
put that int._ 

dlsoreti on. do :r- wat t o 

lfo, and this is going to h just u -Ia a 
slll"prise - just u -oh n... to their -
toeople u it is pin£ te be to the ~~· 

• 

• 

• 

1'7 
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o: tt.e ·-!::.te.: E:~:~ s . !- .J ~ "tre ~!el , fl.~ _e!.\t 
I Co, t::'!.~ ::.~ ... --..... . .. ::...:::.- \.~~co~e -:J -~,.. . · •-.e ... 
ta~e anv s ~ t~! ~; · ~~l, ~~ ~;; ~n:i~lerl ~o- -­
kno~ ~~at is ·~ t r~~-)t:~::. o: :~~ ~~:~:st 
:- re sert t . .. 

. -.,::.:: ;:~ -: e:-~1:::-: ;- !:e: ~· 
::.:s'e·:~~ ~~.~· -:.e -:.~.:.~ •:J:'::. ­
- c·J see , =-= · ;:!•Ta,:· :.a:· 
:-tu: " • -::::· c- - ~:-a· :.:- s se . --? 

- ':.£ : !d: -·­... -· . 
z .... =e:::::::­
s~:= ": : =~z 

' ::e:1:-;- , tt::. .. ~!! ;-..:: : :.e;e -e~~ :e 
t=:~: , s~ ·~· - : ·:::f:t: : :~~ : . 
rt!3 !:l:-·-- .\. . .. !. . Y!,;"' . 

. ..... ... -.­.. -
:o :;:'! 6_'::..!:--·. ::.t:r -. ::: 'r.Ce:s~~~ ~~~t :-o;: 
~een t~ ~ct :- :.~~ : o :~~~ !~e s~e ~3:~~= 
un..!esc:: t"~P -~ ~- !.:" ,: e~la::: tr:et , reca~se 
they ;re ir.~; .. ;··~ : ·~:.1:: · :~:; a :-e re:'e~:-::_­
t~ U:e c:.:.~:~·_.~ -~ :t:.·i ::- :.:::£y:' :cu ::::or.~ 
- ~ :- ~~ ~ :~:- : ~a : t~~$::.s•: o~ . 

:~e -~ :::: ~~·: T~· : l :e ~ :7=~ , 
s~-:~:::.::- '··· "!.i ":!e:: ._.J'l.."".:,;.: ~:­
~ ~~: ~ ~ ·~-- :-:~! :• ~s :~~ ~ ~ 
.. ev-e:-- ::: : ~.~ :.: ·: • :- :: ::.!' ~:- !0:: 

~e :"e : ~ 
s ee:"e '" :­
·-::: .... - , 

:.:s :=~.!S 

ell , 
l:ooks . 

: . i:: 

!L ... 
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" ." . Jr: 

- .. , ..... . . . . . . 

:~! 1: 

-n:te : 
=. •. Jr: 

"e ll : 

illite: 

!'ell: 

- lS -

~en --
I mean nroteet yo~rsel~ that ~ar, t~~t i s 
all , th~t tt:s is icfo~tion t her ha?e ~iven 
you. 

~ut I w~· to - !Te t~is a little ru:lc-u~. 
see . 

I ~oo ' ~ ~t t~ C:J!~~~ ~o\L~ li~e c: !~ou~h~ 
tJ:\S.t you wc .:--£e: :-""W '"' , ~:Jt · : w. o:UC c"':!s:_g~' tfe 
t er= ~~Uc.ee s!:eet !o s!:~ tr.~:: : =.e :-:::s::c ~al 
s~atus o~ :~~ ~~:::sh ~nve~=e~t &S :t re!ates 
to the r~:~~= ~~.· ~! :~1}~~, tec~~se :~~? 

r.ere ve r-;:- r~·t:~.Jl~=- ~ ~heir c~::e , !lS : 

unCerst~c :: , t~at t~:s Coesn' ~ le~ th~t 
t i:ey are o"oit o~ e u !:. i::te!""!.ll;y, '!!:.c the othl' r 
t hine: :.s t ea• :•.: s i s ::.,t s ~!.l~ee sleet , it 
it ~o~e i:: tte :: ~t~~e o~ an o~erstin~ s~ate­

ment , see , e!ll ! t a !1na=e' al s~stus . 

Yinane :sl stsr;s ~, re-!tion :o t~ ~ni ted 
5tetes dolls~. 

:-ne~ i s a 
status . 

:l=e. 

In ~elst ion :o :te col:~ o:ll~ . 
f in~c:al sta!~s ~: :cl' =rit:.~ 
as t~ :~e : ~ ' ollL· rcsition. 

1: is 
:io n~-=ent 

7es, thst i s ell ~i~ht . · Status~ ~os itioc . 

lis to ':hei r colla: - u t o ~heir collars . 
As t o the:~ collL• ~osition . 

You coulc ss1 ss to t he collar . 

As to thei~ aoll~r ~osition. 

~t is ell right . 
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!o~ s~ei! ~f t skin- the rositi~n :~ ~~lla.·s 
~ . .: :~'iD i; : he ·os!.t\on i n sterE;:;z. 

I t is t ee collar ~osition . 

:Cis is t=~ r;asr.c!al st~tus 0~ :~~ ~~:~ · s~ 
%o~e~nt as to their ~oll~~ ~cs:- ::~. -~• 
as ~~ -~e' · "ollsr n•eas . 

• . l e __ - -

. e~! 6 e ~~:r.•o~ ' t =~t~er . 
-o--~ -~s:t10~. 

- ell , I ~ ::- :li ::- to hHt' t'ltis , '-ct: : ~ 
~: ~~ : J s sr :t ~r all: . 

• ~ . 
- --·-· 

~ - -- ·-·-· -·- ---· 

--~ - :·t- t -.. s :1!. .... e e --~ -~he.te 47a ill ~s.;.!=~~+es . 
e..re-: ' : ~::e;-,.. 

I r: ll ~~t ~h~t Co• n as soc~ &3 .. ~: ~~ 
o:~ ~ s~eet .. :tese are all es~~:~= ~ ~~ 

20 
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It s-.TS so ac to? • 

'!"-ell tlen
0 
~ not sa:r •rhe financial stat.s ~. 

~ ::ot sa.,T • ~sti::ated f i nancial statlls'"? 

&U. I think that is im'!)lied when rou sq 
'!1_.-,a-e:.al s~atus . • • 

"!= stdUE:t llill car17 that thrG:lgh, 
~ec~e t~s. I taie i t , will ~e inserted 
i=l tile ~M. 

Yes • 

.by ~ollu ~cebts by nni ted fusC.~ in 
~t~ States. 

~- u.~. ex:Qrts ,r :erchancise t o u.s. 
"'2- ~et r alance from D. S. t o U. !C. on shl~i-;. 
touri st e~~diturea, i nteres t ~ay=ents. et c . 

"!:. ~ll.r recei~ts 'l:;v mir e c ountr i es 
( e:r:lnai:lg Cu.aea' 

~- :a:30CitT extor~s.• . . 

I see • 

'"2- .ll:.stnli~ .;old exports to I' . S • 

..... ,.. 5o1lth ilr~ca:: expor ts or gale •• 

2:1. 

lau ser a.rttee those two for s cae reason" 

~. aa.e ca..es di rect to United States 
c c ~e others .;et to Unltecl States nentu..I4. 
~h ~at Er i tain. 

1-. •c.n.ai e usiltance to U. ! . • ihat is 
tiat! 

• 

Regraded Unclassified



'l9lite: 

E. Y.Jr: 

E •• Jr: 

nite: 

Eell: 

lhite: 
• 

E.~.Jr: 

"'":hlte : 

B.I.h: 

-22-

'!llat b i.a t.M forw of repatriated aecul'l tlea. 
!'bat b, '-lallll e:r.:ech to p~ Canea durt~ 
tlM 7"" 260 llilllon dollan ill ller oa 
aecwi t les . g. will gin back secul'i ties 
.tdck ~Dgll...._ had owned. It is j ust the 
ft7 alw gift u back our securi t i es. 

l.bat h -peu to the Canadian gold'! 

1411, tbe7 say it ~sn't there , i t is Canada' s . 

Yes, l:ut eat eoes Cuada do 11i th it'? 

C&aada's position with United States , Canada 
will ill her relations 'Ci.th u gain_~old. 
Sbe rill !an ahaat 200 w.llliOR dollars 
.ore at tbe -a o! this Jear thm she has 
-· - has a ! aYOrable balance. 

~ ia ~pit• of ber a.r purchases in '4.1° 

Yes. I han her sheet U t be7 ask for it. 
I clldla 't -amt to briag it up • 

J C!U Aad better llOt • ht Ue has" 

'!ea. That is 011e of tbe reas011a ~ the7 
~not like t o i nclvde it. Rut t he7 han 
a S'.J relus of United States dollars to be 
recei Yed bJ Ceacla during 1941, 198 ai1Uon 
doll Ill's. 

llarTJ, jast r~r th1a, .. don't han the 
rerw.J.ssion of the CUI.alan ':'reas1117 to re1 .... 
t.Mlr figares. 'l'alt a aimlte, jut a sect 
t.b it easY -· so therefore U I llan 
stall I ca" ai-rlJ" s~. ·Geu-. I • 
~. 'bat i.a a wet I caa - back -.a 
lf jo.la 'AJlt • to, to gin the Cenecl! an 
poai tiGB. • 

. . . 
• • 

Regraded Unclassified



'Ab.lte: 

H.lo! . Jr: 

!!ell: 

Y.hi te : 

H .~ . Jr : 

White: 

Fell: 

'i7hi t e : 

H.II. Jr: 

:lbi te: 

H. !:!. Jr: 

'flbi te: 

B.~.Jr: 

- 23 -

That is a @'ODd ••1 
won't ha~e to tell 
permission to gi~e 

Oh no. Check, Dan~ 

to do it . '!'hen Jua 
the:a fOU hanr.'t 6()t 
i t. 

Yes, it i s ~ery &Dod . 

But I think ;rou could S&J, ]Uo. Sec:-etar;r, 
if they do a sk, that the7 are ~ot ~ the 
same position llS Ul6land. '!he7 con' t C'R 

us - gi~e them a general idea what it is. 

I can s a7 thi s. •r hue si=?l7 tee~ as~ 
h7 llr . Clark, representi~ the C.El&C:ic 
Treasury, that as !ar as the7 ape ea.ece.~e 
for this 7ear, the7 are all ribflt. • 

They are in a dlf!er ent position. ~1 an 
all right. 

They cm take care o! their re¢~ts 
up to Septeaber . 

For nert 7ear? 

For this 1ear. 'fhat ia what be sa.ili. 

And then 7ou can gin the ::a the exact uta­

And then it the1 sa7, "!:ell, ~ ~oesn't 
Canada heln England ~ra?3 ~ell, tbe;r 
are bu;ring. l:ack thei r aecu.rities as !ast 
as the7 em.~ 

The7 are b1J7ing hck --

I can sa7 that is a utter betw.D C•ned• 
and ~land, md I .. aot preparec!. to taU 
ahout 1t. 

• 

• 

Regraded Unclassified



=.,.l r: 

'C:.i :.e: 

E. ' .1~: 

~I.lr: 

lhite: 

E..I . lr: 

- u -

1 tl:id - · ~- there .. 7 t-e scae coat t 
as t'> 1110t~ :6e is ~ th~ l:aek so !ut. 

t"i:w]" Ul.1 ::11r ~aay. just t o di;ress a 
::.i=t~ - J= ~ ~. : an - that t!:e c4-et 
t-e! c= !&.rl" C: ... h rr:m1eat e o!fe~ ao.CXX) 
s'"·~ e:!" :tcx::'t£!mierr l.-ard at three o ' elock 
~'t th• : ::~ 3'1 1:l:u e :3 at the !!IU'Cet • a-.: 
iLs::.e~ ~ a.!- v ' -ctu t~ cele thk:: 1RS 
SO~ . -

li::JC t:C.s :m:::: c:!' :. ~~ --• d: 3:: -,.,<nick, '!:n 
1=::., :%:-• ..s::; -e nll!'tl, it is th euicst t!:' ,. 
I eTer sa'" d JD:~D.e of us em eX!'l.tin it . "ie 
ca:.'t ~~~ ccy a £;%':711? will ~ EO. o:ll 
si:.L.-es ~ ·=~1'1 Ya.rti at the =a.rbt's 
elc~. ~ ld::IIIU After li:LI'ket closci. tl;t 
ti:rJ wr:•t ~ 3.1 one mimrte l>efor e , • so I 
s£.e, ~. ~ tile:-e i s s<De~ 1ll'C!C6 
1fi 2 .-.., ::-es :::;rk ~t:: c:t !:rc ha::l6e if ther i: • t 
-=.t tc ~ :.11 . "' b:3 I thou~ Sc~e::J.ier ~ 
~all= ~ :53i .:l:&lr 1dth ~er. & bne 
i~. 5! ,., =•=>._l1 3.! n.s ::uTel ous . 

I t:~ ~ ,. ~ock OTU the :ho=e beea::tU 
2 !"Csei ~ ~ticm -e,-aiD L~t len r 
=:ooe.e..-s ~ : 1 .. '::: bix eat our i:l!or:z:ati<m 
-.s ~ ~ ~e !be -.. .s-.uo-:rlsea. be clio ' ! 
~ ~t. 2 :::.ia: t n,y it- ftSll ' t so, be J-:st 
s1ii r2 ~ r_:;r~i!. 

I tl;iU ,.:a aft I'll? to •c•. t ollar Eeeeipts. 

•c. r--n. -.sistalce to U. L 2f0. !cb.l 
IHUl.ar ~-::ts !7 iarire ccnmtrles u:cl~ 
Ca=.C. .• <=- e•JJi:m lS5 .uliGL 'fotal le!i cit 
to csaatz:a ~tim~ Ca.Ka ariJ:Ig •n . ~- • 

" 
Regraded Unclassified



• 

'ihite : 

"ell: 

S. ll. l r: 

ihite: 

: . r .Jr-: 

f el l : 

.. 
- ~ -

~ -~ - total dolla.rs to o~r c011mtri ea. 
roes t!lat lle&D other -triu ill the ~ire., 

~::l. we uoe no. t~ o~ U:ae wdmle ~. 
~t."'ies other the ~.Ca. • 

!u. 

LX !.!::e ~e t otal eollu crli eit with 
,- ,.,...:,. :320. ':'U;r .-ct tc iRh t.!at stick 

- - · b the;r'? 

~t is the c iffere::ee tee-£! thr sale of 
:sec:Rrities. 260 and lli SSi!. see. It shan 
=-~~t ~ in ~land. 

~r:re is tbe 8SO<' 

: c:cL. ~e.!"icit of the eritiet ~ire. =e 
;illi= . 450. aee .uz:. ~ rum th2.t = :me. dii!n' t the~ !i-. e-..fcre w go o:::. 
o J= ...m. to sq ell,.nhi.r.£, l».z!" 

l!i:~ :rel~tes to tM ~rl stdtiii!Ot. • sholr 
a ~efieit of one Hllloa 464. a:tc I t .ke it 
t!l.t .nat you are t~ to sho. ibere is that 
! b : ?ritish can't place~ iiiD%"e e:riers because 
ttii, !:a-n j ll-' t got aa~-h ll=:Dc3 usets in the 
t ·- V'iS to tab care o! £!ale :me Hllion 464. 
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-­. ·- ... 

-. .... ... 

-­... . ...... 

":' .. -­-· _.__ ... 

~-
- c:t -

~tis ~t. 
-~e;--e -.:e y ~~ 

=:.~ ~=-=--s , ~e ::1=: -s.-~ ~-3. ~a.:s.e, 
~-:..-e-:.:!...-, ::er i..-e ~ .:-~ .. ~ 'L• T e. 

....,-_ -- .. - - o ,. ----- te ·-· _._;:. ... ;:.~::.; "' - !"--··"' -- --~.. .......4. - - ---"'-' .. C.: ~;-- ~Te ge~ ~ .... W: 3!:..::: ~~~J ~:rs :et: 
~P-!" ~::m t!.ese s· s:c:.e.:.:s r.. ... .,,:,_! ~1~-: ~ ::::. 

T":ret is rigb~ - ?- t ! c. r ... ~~=r b se;y_. 
~..-:::rl. t!le-s~ n~s. :e. a !"e:'! 1:::.-YeS::mo!s , 
:>J. millio::l , I cc:: ' t £:r.~ !l=Y· :m:t:. u.ey ~!ll 
~,--c:.._. b =:::~ :;a_. I! :.s ~~ -c t ·pt-- tilte 
·~: :.~ :~e :o~~ i~. ~-'r~~ ~t l~ 

r • --"-£y ..,_-e c_e 
~ =~ll..!..r . :J! 

:c -e: 
~ . 

~ : ~-
""'---:.::ey ~ •re ~ct e.:.~~i:. 

!:£Tes ::l tte cc c! 

!"2t is ri::~t . 

a~~ ~:.s :c 
b. u ;-:""'EP- .=.r ~: $ . 

ltl:"-......... - ; .P::, -15 =:t• .. : .... ~ .... :-~; - -·- . ... 

:':le ::-e '!as al. ••u i.y '!:e e:. 1 ~~-=..e.t:. = i:: tlz 
=-:;c; -~ :._a...s= · ~ t~-e· 

• 

Regraded Unclassified



-= ,. ·~­.. . . ... . 

~ ­. . . 

I iaYe so:et'i~~ ~~ "~~: ~st l ~;ld l:ke co 
,;:~ v e you eite: th.1 t . 1:~: ~ eilleo ... ir ?: e ,:e r-ie"! 
~b1Jt t;,.et Hllio.:. :.~!: I>H . 

:-.c.e Cirect i::.ves ::l.!:..: J~ 

::re:: . I su-: . ~=--= =s: !:..eT~ 2 !'i-:::-e . • 
~e ~~t~c : c ~e : ... :~~~. ,-= ~~ ~=-· , · ~ 
c-- .... -is•; o- ... \,. .. :. ... , ... ~·-=: -.. .t.-e-:,se - .. -_- -:-. - '"'-: : '- .- -- .. ___ ___ __ ,_ ---- ....... _ .... 
:!S.C. "l_Sec. :t: tf:o:-e : 1:..: ... ~= ::- ns- 't 
: .. a: :r-~ W::at -."'a:es -::- =~~·£ n:: ::=:t y;_se • ~: 
'ke :xs.-C.~ i: ~~ .. t ... ~ -.:- _:_ :_ .:..&.Te-:- :oe:e:-:s-e= 
: n s~y -=ot t c e1c~~i ... !t-:~;~ !:~ ~-r:-s 
:. < 1rill : e close r- :, .1: :x :.:- -)~. s;, :::e ::r:.::..7 
o: :fict:l:\- bet.-~e:. t C.: s c: "C:at .-e .-o~C 
~~ve like~ is , tt~~ ~~~ ~:~:~ ~T:s~==~~s. 
'>: e t tl'.l t 300 ; a.n • !:.e r-: 0::: .:..~< Te li irE'c : o s ~ :­
'"'~ot to exceeC , ' C::: : ~.:..:_:£ ~ :. s ~~e:-­
s~eti~ -

3.~1 , ~!l!.t 
-~S::J 't it 

_::E r- • .s J:... \ !C~ 
=.o::-e t~~ ~"!:or 

-~e E:-i: !.s1:: -re~e:---=.t-:.: ~u ~ ciili~:-. Col.J:-s 
o~ ~old scstte~eC :~ T1: ... ~-S :~-ts ~~ t:E ·~~r: . 
, ,O S~ ':l~ this .:-ol: , F- ::w~T!:"• iS :__n !..l"E£5 f~~ 
-.tich it c~o: c~ sr_:·::-p: :r..:: cur 0 :!' s&..:el;r 
to t~e ~nited ~t~C!l . 

"' ~ri tish !-a::~s , -: t"in':!'- ~:--s:-=:s !.!!C c'r-rorat i a:..s 
~-~~ ~.,sp ee• ;~· ~ ~. -=~ -: ' ••t e• o~ ~~; - ;ru·o-
-· - -~- .;z ... _ ""-- -·""- - ~~.o .- ..., - w..Jil - - • 

:-e,.e Er iL: sO ioft~::: !"~~s ~t ::_est b-.&la:.ces 
~e ~t th e ~ ; ~i~ :~Tt: ~ee~ssL~ ~o~ t=~ 
et:lt i=ue.: co=.C~ct :! : .!!.=..~s! , c .: u ·e tCr~e::ro f' 
- ~t ~v·:l .hl• •o· -s• ~~ -~. ~~ti~ ~~-~ -- -· _. --- _ .., ___ '"' - . .. - -·' ~- _.. - ·--· 

Regraded Unclassified



Pell: 

"-ell: 

i.!Ute: 

~ll : 

~te: 

Eell: 

ihl.te: 

~.".Jr: 

Uih: 

:ra-_ '5J£:: ~ ~ -=::or:s:-:.!11--1: ~ :::::m::::r --.gul '" 
~~ Tifjw- ti 511' :i"'ll~ 

~a:. = ~ ~ ~ !:s =.:a< es **"' " -aD 'rili~ 
~ --==: ~ -:::: ~ :::.:::: ~ 

• 

Regraded Unclassified



:::r.: te: 

- ' ... __ - - "--

--::' ' -:..,.. ... - _ ... .. 

- ~ -

I :. .0:-f t~= ~ ~ :15. ~re is 1~ 
, n l i= .:>;illD '''"'~ lli!U::b !:;u ~ee!! f n=::e::.UT 
2 ::t i=neC: fut a"!£. - ' • 

:;~, :._-: :__x ~:tt __ :, •n- .=-e.tf'•--.: • . 
:: ~ ... .., •--~:-: 'J ..£ • :: :r: ::. ::=-.ll ~ r:2..lu. - - - - ... -~ :_::-.=:~I.I. .:..&r!' !.::r:::J!" T•"'~ =~ ... 

... !:or;- L~ ~ = ~.1:£.- : :t ~~-:~s - 11:.!' 
~ ~e:~~~ L-r ~~ i.:: ::!:e --=.5:~.3 ~~~s . :=e-. L-e ~ ~'l: .::an =.-ee .:-In'.:~ i:l 
=:J~-~ ~:1 :~~ ... 

:.= :.=._~~ • .,_-~ :..~ ! ::r.-:a 
:.=.e: :C -=---~ :--!"':~: 

::i-1;=:; ~ollL-s, 
: - !.:: :-E1t :::~. 

:-a:: :.~ 
5c=e -7 

c:: ~T; 
cu.~ -

:-:_ ~:___ ~ ......,~:.e: • 
-;,.fl. L.~ :!:-':! c:al. 
~ .:::al"ht TC. ":)e . 

::ill U' 1::.::. 
J :::a. tile:; 

S:l tl;at i:l 

~~ u m:::! ~:en: ::~! a: ::bli~~ :c ~ 
C"e ~ .. rr ::e &:cr.::: _ 

• 

29 
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!lite: 

?ell : 

=." .:r: 

'::lite: 

~.l.' . Jr : 

OJU te : 

E." . J :-: 

ihite: 

5 . l!. Jr: 

fell: 

• 

- 30 -

They floated an instraliau loan in dollars. 

I take it that Aust ralia-, hue borrond, 
say, !r~ Belgiaa, i n Pelgian francs , and 
there is a nrovision in the ~ond that the 
Eelgians, the holders, can get ~rican 
dollars. 

':"ht is ontionsl . ~er-e are a lot of theJ:~ 
anc ill t~ether they :Ue 140 :;illion. 

I thi:lk when I ·et th.ro:~.lh, I have· got to 
say this, ( ;ow look, ;;en!le2n, this is 
a rough estinate. I :a7 be of~ 50 or a 
hm:.O.rec cillio:~ colla:s, or I =y be of! 
200 cillion dollars, 'bat this is as zood -
70u have got the best teat I can give you . • 

And you got it fro~ the Er i tish Government . 

wAnd I got it !rox the Hr i tish ~vernment . • 

They accept the re~o~sibility for these 
thin6s. 

"I 6()t this fros the B-ritish :iovern=nt. I 

30 

= y be off s COUFle 0~ hurulred mllion dollars, 
but at least I ~ &ivin; you the best that 
I have got; and i!, C.ile the bill !.s in the 
:rogress of goin~ thro~ Co;~ress I get eny 
acd.i tiona! infor=ation, I nu. furni sh i t 
to yo~ ?1'0~tl7. · 

Or if you want ~ infor-..ation that we Clll 

get . 

The7 cay co::e back n th the question, 
"Lell, have 70u checkeci t!lese fi6Ul'es 
aud do 70u feel thes !ai r l7 reliable'!" 

• 

Regraded Unclassified



= ' . .. ... . .. . ~ r. 

= ., -... . -·- .. ... -

...... ......... . 
.,.r .. _.. - · 

:: . ~ . j;o: 

-· ..... .... 

- Sl -

I: is a Qiffie"..: t; ;::est!. a.: . 

: c: 1.::; =sTe :r u a t. "I • Cl t t o sa7 t !::at i.: 
:::;r .:e• !• - :-s ntl: ~e := :-i. i.sh G-:ne= "': 
c~~t~ ~~ ~~ ~~·e~ ;ea:s. at c~ :~ ~ 
:!::~7 enr 1Qlh11;v =.isle:! :::JP . • 

~s: :. s :--s._r-: , !O"tl: !:..sT~ :eTe.: ~ !::. 
!. ~~: c e~ c._e_re - ._ e "! ~ s T~ - ~ T e:: .,.x:. _: :s-!..::­
~0:-::..!.~ : :::. . 

~ : ::.Su = :-euo:: to ~elien Wt ills 
1--~~---~~~~ -~.~ ~•T• -l· T·~ -• ~ s-•~ eo~---~·- ... - ._ __ ... _, - - ; ,....... - - - - .. . ... 
.. ~ :.:..:.:. :::~ nal= of t •.na=. :::s:;:io. o! e ~=-... 
:"!tat ls :=:-: :=:::_nal i !l this ki.a.t o! s!.ate­
:::.er: s. 

• 

Regraded Unclassified



: !": 

.. , 
·-t-_ • 

.. ... ... 

:. ::>: :: !..:. : 

• f': 

-
.~ -!: 

- ~ -

~~. 1 ~i~ 't k::a toat . 

-== s~!. it !aees e: ~:e~. ~~ ... 
:s ·-~~ c~=· .~. cA--• • , ___ ~- - -=; __ - - -- - -- , __ -,., ... -~ ... -· ---- -· - --
~-~~ :e T!~ i:~t~esti~ 

~~ t~t. 
~-- ----

":=---~=c:-=e~ ~~1~:-~::e e::.T~~.1. :. ~:= -r:-· 
.. - ...... ~- ' - ~- -· . 
-~ ... -
-~- · 

===.: . 

-~J ~~ 

::L..£~3 ~~ 

---·.,-­:-· ··--· • : -~ .. 

s ~ ~ 11 :-nisit:.- : ::.r~ 
t !:;t; :ot~ t ·-es. 

- - ..:.: :--se ~o:- .:lt ~o bO -=: : :..:s --n:- :_3: 
-~!.:'i. ::! , :::t : a: :.o: ==~ :c ~:-
!;e: £. !l.!_s : i ::A! . 
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nite : 

E.!' . Jr: 

~hl t e: 

i.bi te: 

::." . Jr: 

P..ll . J r: 

- 32-

OC.. ! ~ that this is ~eK ti:.e best 
lniT· ?trtiClllarl y after his :re~-eC state­
a:u;t . ! uon't see llhat ]OU co'll~ c~. 
This is the l.znor tant in!orratiC!l. :be 
~e iDe ?r ess gets this. tter Iill 
au_~ me ccae back latu . 

i=. ~•:n yo':! got your Souti. brie.= 
~~,.~ 

~oe ~s1cent of tbe l~tec 5t etes c~ ~ = ~1: 2:; :mimltes to elena :c :ei.: ::11! E:at 
~ HJ". ~ cills :e U? me stic. '": j=t 
-a=te3 't!l kid you. • A:lC tbe: ~ ~=eels 
tc lt,., . 11r 10at to say. I CC!l"t 1::::..-. i! I 
c::Ce:.'"S1:>n~ U.t ce saic. t::t l:;.e me. "!oa. 
c~·! be too cefi ni te" anc so ~o~te ~so 
a!: &-" ~~ S':l.!"e of • b.at Xr. EW.: 2.T5 £_,. 
it ::C.7 offer any islanes as ~ec-·l!y. 
ee ip u3el' t!rat tl:ey bae tetter :a.y = 
tc un tile islanes. • I s~. ""r;::•t v:J1T'f 

&tc;;t that . 1 kno• l:.o• you feel al:o~ t!::e 
i sJr h . " l.ell anyn.;r. I can•t -

(1!1ii c arlea t elephone ,onn:-satic:: nth 
& . f'olq. ) 

~~. I bola the ?resident ~-at I ~~see 
to a:, ahmt -q state~nts. e~c enr •• U.i!ig 

33 
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Thite: 

E.. ''. Jr: 

- S4 -

else, ana he aald, •That il all right.• 

Jtr. Secret...,., 1!1'. Blo011 ia goi~~.g to ut 
71711 •- queatiou which we p),anted with 
hi.a, and I hne got to han u... bl the 
car t o tell 1011 what t he7 are. I d1111 ' t 
lma. i! 70U cm do it r ight 1101. 

~o. do it in the car. 

• 

31 

• • 
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r 

&n~~ ~-~u.- dta~~u-u- . 
erl.tiab ~. hJ:_ -I!J C.ea;-'r• t:ftlc i~ 
14 1"1. ~0 .1•.-L'7fol o I ;,;.c • • 

Jl. 

( 1n ~cJ:a cr ::. s. :::e~- •:-s) 

::.L .,.,-:ou t :> te ::an..= ~c~ ~· 
r':'OIO tLe t;. s. 
L. ~ ·~ be pa.lli d::ri.!:g 1 .... 1 = c:..~-s 

;pJ.a~?ed t>erore Jan.. 1, 1541. • • . ••. n . zt4 
( In ad.ll tlc :: ' m 9 a.U.l..L= V1U. 
:rall due &r>er Jan. 1 . l~) 

:::. l.q>~rt& rro~ o. s. cot ;r~ c-~ 
~ Br1 t1sh P..aoc!las!.ng Cc::t1u.t=.-
il.11r~Y CD pr1YE"e ~eo=t• . • • • • ~ 

s. F-:;..~e& by E=!.re eo=t.rles (e:c"- '':W 
:>. L ="- Ca:;aja) rrc:: :;. s . ... ~ lr:l 
• • &::ll!ml:)dl ~ 1Jipert;S • • • • • • • • • • • • ::;3::; 
.:: . ~ts f or 5C.t.h'1J:g• 1c~-!st ~·-·•·-

-:-"""'e, i.:lt.e--est ~:ts, e~ ........ - · ~ 

c. ? =-..:.LEes ~ ::- !.re ::.C.-::.:: C"'! e • • e.x= · .-~ •-
- •• -~ ... - ..-- ., .....;,. ... c """·t:s• !.e -~- - l:!' _ ...=...._._ ... ~ .............. -- -- - - -·Jc., .• .,.-
!..:.£ ~ --1 '! c:- ~= ll.ars 
~ - ?-:e=.a.se s :y r:.7i.-e e ::---.e':;r"-ea ( e.::.!.e!'.l;J" 

'J.L ) :':'a: a....-e~ =~s1!.e ::.e :-.s . -~ 
: a:..a_u :-e:;-..;1..:"'• -g :!cl.l.a.rs ........ - • 

... • ? Q11>exrt 6 by ""C 1.. -e Cc=: ptes ( "'- • r ~ -.T 
:i. L t o Cana:ia =~ l>evt~--!la·-' • •• • 

Jc~ reoeLpts by c.~. ~~ =.s. 
U. . :i. L exports ot =:er-c.,.•-'• , e ~ -·~- .. . $ 
2 . llet bel.w:ce trc:. -;. s. '!~ : . L :c-­

r&!l1~1::tg, '=C:.:....-!_s~ ~::."'!.!.. -""'*', 

.,_-

.,. 
!=. t e!'e & t p ep-_e::ts , e~". . . . . . . . "'--"·"'.e." 

::r.:Uar :-eeeipt s :..,J ~ , 1:-e ::::-..!:~e~ · ~-=-=--
~ ::a:..:.al 
~ -
.., ... 

C:;.mm,:>·QJ. ~ expc=-::s • • • .. • • .. 
~t'ral1an g-:::1 = e~ a ~<: ::. s. 
SJ~'t.h ;..rr1ca:J: ex;-e=-:s c. ~ gel! • 

-4-·~ , .~ a&s 1ctace e : c ~.~. 

T~ tal ~~U J sr reee1p~s by '=p~ :~~=~• 
tU :ll::l11..ng Ca.nada. • • • • • • • • • 

To11U. :l..o!Uar de!1c1t Yitil = =n-1.es .:·••r-
~!r.c> C&n&d& iur' ng 1.941 • • • • • • • • ~ 

Total. ~Uar det1c1t n ;;h canae. ~i!:g 
].~ll. • • • • .. " • • • • • • • .. • • 

Total. ~l.l.a.r det1ca or 3r1tl "~ t.spL.-., 
e=l~U:lg Canada, ~ 19-1 • • • 

To tal. ~1;>ta ani de!lcU CJl cpera-::.::::s 
111. 1!:> all eo= ~e s oU:ier :!:&!: Ca ~ada 

. . .. . 
- ..... . 

::!::.r'l::€ 1 g.ll • • • • • • • • • • • • • 

T~as=r ..>e ;>art:::e::> t , 
JtTl& t :~ : :r X:~et&.-y Resea.-ct-

1,127 

s; ,n g 

n.~5 

1 .~ 

f}. C19 
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• 

(l.n K.lil10D8) 

Go~d 1r1 o. S . o r e!l route • • . . . . . . I 
ot"Ucl&l dol Ja-r bal.ancea • • • . . . . 
J.:erlca: .e=tto~eJJ- reponed b7 3r1Uah 

a.a c ! • c:::L""'7 6 . . . • . . . . .. . 616 

. .. . 
. . . . . . . . ~-~900= 

Tol:a1 d nll a:r e.xc!wlge aa.seta •••••.•• i 1, 775 

!be 3rU1Aih Go-re=.ment ~· $33 =:U.11cn o r go~d scanered 1.D 
Tarl=a pares o C ~ \<orld.. !!Dat cr t.h1s go~. hove-rer. b 1n 
areaa fYoal 11!>1cl> 1t co.nnot '!:>e a:.ip~ q-.lle.kl:r or sdel:f to Ule 
i!n1ted States. 

3r1t1Aih t:&::lis. prt-rate persona a!l:d c orporat1=a !!a-re balances 
1n tbe t:'n1:..! s-.ates or ~305 llllllca. ~ Br1t1.sh Gonnment 
Cee~a tb: ~ae l:aJs,..ces are at tl:e •'"'= le-rM neceaaarr Cor 
tbe Cct1t~ cr~"-" or b-.d1lle88 alU are ~m-e not 
aT•ll • hle f er :ae 'b:" tlle 3r1t1ah Gcrnu-..-:lt. 

1amJ,U7 14. 1')41. 

Regraded Unclassified



• 
3? J 

&a~~hd Long-'l'era Foreign Inn•-~• or tl:e ~~ 
Ungdo• Outdde the Ulllted au:'-

!he t o l.lOV1Dg eat1aatee are baaed on a """"'er or •~ea, 

aoet o f vtucb were made by Brltlah eoona.la·ta hef"cre die outbre.ak 

o! var. 

Xoat ot tbe uveec.enta are 1n ater11Jlg aa TIU.S; a 1arp 
part or tl:e CanMbn U'l'eet.ent la 1J1 C«nadlan c!oUars, ~ 8088 

ot the o ther 1nTeatwsnte are 111 the reapect:1Te ~n:k curre=l.ee. 

Hove-rer , t or coft'l'enl.ence ot preaentatlon , the ant•Tei! """'"•' 
Talue ot the 1nTeat8enta baa been oonTerted 1Dh> tR.er~ 

~ .:arke~ values, where given, 
:arket cr~tatlons ot t he a eourltl e a . 
not a -rallable tor a large part o r t he 
Talue can be calou1at ed. 

are cal ..,) • J:.-3 ~ current 
SJ.nce arbt ~-...ucma are 
lme~t. = ~ .arket 

Even vbere eatlma tea or ll81'1tet value haTe ~ =ade, they 
beTa onl,J a 11Alte d a1gnlt1cance, t or t be t u'tlli%'e lm~Nlelt <Dr 

collateral Talue v1ll depend on t h e rapidity 1dt.b ~ 1lle 
acc:or1t1ea are liquidated, on tbe general oc=- or ~ ~, and 
en s;a.ny other unpredlotabl.e taotora. ~ co=se, tl:e n,g:zree ot 
no::=.lnal. Talue are of eTen 110re 111a1 ted elgnltl.ea=ce. 

R o •1nal 
llarltet 

!lom1nal 
Karltet 

75 
(70 ) 

~25 
(~10) 

131 
(125) 

(~gs) 
Br1Uah UrJ 'l& JlruoSnal liSa 

110111.nal 

! otal 1n Br1t1ah 5oal.nal 
E.plre 

6 

1,125 

(Xllllc c ~) 

l$1 21:9 4Q. 

3 15 503 

1 ~lt 1~ 

!/ 250 550 

!/ 2510 4311 

1'- ~ 

l! 

1911 1!>1!16 2233 
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38 
• 

- 2-

(Mnuaa p '•) 

llooc: t ... ,..,. OUiar !'otal 

Arplot1.ca 5oalD•l (~) 263 S3 390 
x,.rut (52) 

e--ll •c.Jaal ,I(, 3S '1 :t6o 
llarbt ( 5) (22) (q) 

C'!:1.1l.e -~DB] 20 20 65 105 
( 2) ( 5) 

::'1 :;&:JQ L--Jcal 13 1. :to ~ 
llarlllet ( 8) ( 1) (12) (21) 

llex1co WL-:h::zal 38 90 " 11J 
~~&rUt (1) (1) 

hr.~ X::.:Jual 6 !I ,2l, 2S 
x.rut (2) ( 5) 

25 
Ccba •·-•aal 2 25 ( 2) 2IS 

x.rut (2 ) (1) 

Y~mer.ala S na1-"1 •.u 3 u 20 
llarut 0.2 (11) (17) 

Col,.,t.a. Ec:lador 
SollYta.~. 
C;e__-na]. ~r1ca Jlcwtnel 50 

lnten&Ucmal. .,_,na, 6 

ltoc.J. 1Zl l&tlrl 
~n- Wce'•l ~ ~ 317 1002 

Ic .la1a 

~ .,_ .. _] 200 

J..,.. .,.,rwl 50 

•u..~ 
~ Tnd!w • !pel 50 

:p!.Utppt.e• ....,_, a 
• 

'rota! &.!a 308 

Regraded Unclassified



- 3 -

lio:llnal. 

1:> ether J.reu Y No::Ur.al. 

Total U. l. InYe s t 2eots cuts~de United 
Sta'te& - lloml nal. Value 

S:l shlnn s ep=aroel,y. 

• 

250 

75 

Xa'n'J lran, l.gypt , Iraq lllld Portuguese East J.trtca. 

39 
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1. 

I . 

IXM'A!IISaf OF IIRITISH T.U R.lT&S Ulillfl! Tl!l 
19)8 .liiD PRBS!llr FDW!Ci ACTS 

P!rs<G&l 1ae~ tax rat.ee &Dd •ppt10ft! 

(a) f!ftti~ 17J8 

S1Jigle p&l'IIOD 1.100 
lfarded p&l'IIOD lSO 
Each cbil.d 6o 

(b ) Barmd 1-.M credit 20l 
( Mar1wrw 

I. JOO) 
(c) Jo:rwal or a·t.&Dda.rd rates 

On t!.rst. io 135, 19:38 J.ct ancl 
t1rst I. 165, present J.ct 8-l/)'f. 

On bUanee 25t 

(cl) $!rtaX "t.es 

Firat. bradcet I. 2 ,000 tc I. 2, 500 5~ 

Y•x1PP 41~ 

40 

PJ'H!p\ 

I. 100 
1?0 
so 

16-:.2/ )'f. 
(Kixi .. 

&. 2SO) 

25~ 

~ 

10:C 

475% 
(On onr I. 50,000) ( 0'1 o'"r 1. 

(e ) ~t o! no~ am surtax !or 
arrl.ed couple, tAre! eb11clftn 

Ill hrc.,t 
Inc.- 1938 • l'l'eHDt Increase J.ct 

I. I. ~ 

2,000 )4) S79 68.aJ 
4,000 1,065 1,698 59.4 

10,000 4, 062 5,985 ,7. 3 
20,000 9,975 14,548 45.8 

100,000 6), 1r15 86, 548 35·5 

Con>crt\ice u.c:- tax fttea 

!22! ere sent 

25~ ~ 
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• • 

-2 -

, . .... IF!A"-
1o - profl.te tez .. 111 .Ueot ._... U. n- .n fill 19)1. 

!Wre -· ~r, a llau-1 Dat-• C.tl'1btaUoa eqM]. to S pa _., 
of profl.te 111 tbe cas• of oorpoJS\1 ... ud 4 pe.....t. 1ll U.- ot 
11ld:I:.S....U. rd ~pe. ,_ "-- (llo. 2) Aft ot 19)9 --
.., - p110!1te tez at tile rate ot Eo pe._t. ~ bu ~ 1&1 11 
to 100 pe._t of p10!1to 111 - ot bue period ean1ap tor ~ 
,.aft 19)5-193'7. 

' · P\ad ••• tiiZ 

IIDdG' tile f1Dulce (llo. 2) Act of Allpat 22, 1940 tbe Bl'i tu~o 
114 o 11d a porcbaee tez ot J>-l/J ~t oo tile "*"'~ ftlaa ot 
certe1ll lalclr1ll• •cl ~/3 puect 00 certe1.a IOOdl 1ll - -. 
~foocl. 

s. '!!' .. tuae 

' ' I .... " I 19)11 ' PI IIIII\ I x-:~ 

aplrl.te, ..... uc, per 
Doperial pnof ,.U. .,,12a, 6d io4,1'78,6d )oW!J 

Beer, .....u., per bbl. 
of )6 Doperial p u ... .:~..~ 14,18 23'1.5 

~-.per tllooaard 
.:L, a.,6d ......... ) lba. ~. la., 6d 105.) 

twa, .......... per lb. 6d 6d 

eou •• per cwt. ~ ~ 

4.1 . 

• 
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an. .. ,-...-........ 1a \M ~- ,. ....... ,_. u hll7. 

• ~ u.. .. _ .. :r-. ta hwz •ac te lldt:Sa : ·- n 

a.-. a. Eat.t.IL. .ttll - *Hrd. ~; s 1M1•, an J ,,• &1. 

a rat. or m_CIJO.CIJO a _. • t..ld. _.. ~an 1 ,,.liE a.z.v 
.,... : ~ or _, -aal. s- .tar_. ra:z , ftlllr -.1 

rate at-. '' tue u N ' ~ .- a .. w n•- ~ __ 

~ U.~ ~ be hw>' " to.ZV-clP'- 8d. a:1D;J .., " '• d:lllane 

a JN:r u -. w!.Ut u.r- u- Uu1r ~. - ...w...c r...u. 

tM - lltti:n. 

Of Ut1a ccoo.lLDO-.a.J + o .., tllr+ f;M Jldt:Sa .... 

... -fouUl 111JU- ,.,_.sa. Gr ~ U I tMrt .r ~ ~ 

......... -' ot tar-t'• fta -~ ,.,_ uar-.. s. anat !ldtaa 

todq 1a 42-5 puea\. _.... ... - £.4 ... .. .... -· & 

anieol- u ...., ... 'dUa - ~ __.,. ll.60o • :r-r. 

PQa t65 a ~ Sa s.-u '-i a -meot - 'Ida - eaoum-.. 
eam1.Joc SJI),CIJO a ,_.. • J1117W $J.4SQ a ,_.. ~ lila - & 

at&Diard ._ or d& utt. Sa.,.,.,.. - ~ _.. a 1-* 

too~q, an o~ ~ 1.u::- u Jldce ....,._ ...._ ._ ,. _.._, 

... p!U"ellue tax o.t »-J./3 1a ..... ~ ....... _le )Idee o.t all 

la::lu7 ,-. a~~ or ~ • _,. _. u-. I ...w ce 

-."-I Udziki -- ..... ~. ~I ---,.ale 

I '1r J.a Uila'\. U. Bdu..il peapla .. ..t -q , QsJ .. tlla ..... 

... ~~a-u_,.._. - ...... -abe "'*iilll. 

at c ' u .rr- ~ Jlll7 ter tad.a _. ~ .,.,.__,. __ 
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ad.U*... "'-- ..... a.r 
(SaWllt ~ ..... ) 

ftoUl 1111 "Are ....... -

'I; =--Sa 

~191D 
Octlt., ~ 
D ',1940 

• 1&' ....... 1*-'1 
c~. ~~> 

I. ).AI/I ..,,,_ 
~.360 • 
2,lln • 
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~t1.olo Oo 1 ~ .. fd ., 3 5 lO. ~ 
(1a Mlltmr fd ~) 

L 10.62 

8.1.1 

2.44 

~ fd Jl:dt1.ab Oosu 1 ~ 
(1a ..,,, ._ fd ~) 

...... ll.l.9J' 7.tl0 
• 1S17 7 . 80 
• u:JI 8.0) 
• 19J9 8.1.6 
• ~ 8.94 

• 3 lO. lSIW 10.62 -. 

44 
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a7' 7 « ~ ...a ldtda rer u. 
"-' ,.... ............ 31. 19411/ 

~ta 

3llrtal< 
llrtate dltU.n 
~ 
~~C.bi ..... ) ,, 

- praftta ._ ) ., 

OUifa' ia18ll iCC ......... 

'l'Gta1 1aJ.d ...... ,_. 

c.-.-z '• 

fvta1 ___ ,_ .......... 

htoa1. J I IIQU r- '-

ra ..., r : : '- a..s.s- ~ ,_ a 

210 

' 
• 2,908 

l,U'-' 
'765.6 

• 1,90'7.2 

~ 

t4o9H.2 

}/ .. ..U.t. .. ..& t•l , .., IU =-- ,...._ .. Pa ) I 

1liL .. ~. a_. u ..... - .,_...Ute 
,_ a~ 60 pu 7 aUJ U. rat. .r -- Pro!'lte ,__ 

.... - u. • Jn ~ 1'liCO .. 1CID ..-~ lid. • 
J ]$' ,.-~,..w.n.- .. ....-... u. 

.. , •--..& • a W87' .._. 1 t w, .u.ll,.J--42 • 

., ~ a :.C a\ 14-CII. 

Regraded Unclassified



B .• • Jr: 

Ope,.. cor : 

BeD.r7 L. 
s u.eon: 

s . • .Jr: 

S: 

B.K. Jr: 

S: 

s .•. Jr: 

S: 

B.• . Jr: 

S: 

B •• • Jr: 

S: 

B ••• Jr: 

S: 

St-t ae. 

Bel.1o. ~-

llarr7. I pt ~ :.: :.- I .. 

C0 lr::DJC* ~ a a:a I !I ~ :-. ~ 

-~ .. , Ul:1.a 1a -.:: zw.a .. - ~ 
Vel.1 U.. ~ ~-- :I 
.Uda f ~ k-. lC loR r"'a ~ ~ ::11 :b8a2" 
wba~ ~·n rae ::& ...,_ 

Vel.1 . I !laTe ~R we WilE: :I ...aJ:l ~ 
finanai.al e:.naa .r: ~ ~,.,... ., :awe t 

aa co Clla1.r 4:•in.- ~---• ...e ~ 
- ti»rtu.t - ax ~ ~ :J..: .,.,., ~ 
I ~4- l L Siaa =""• a""3!!"7 ... . rr-
U..L 

rr- t.baL J:t•a w 77 ~ 7'*"11-
aa co tlle1r ~ =-e ~ d Cl1.a ~ ... -

Aad 1t ·- Willa; 2 ............. 1 b .... taa~ 
U., JlaYe _,_,. - CCL & 

u.. .. ror u. her lf6C .e. ~ All% 
-z lllltllole a • .,. ~ ~ b :-1_,.,_ • 
'tble ..a 1 ... • • •c ,_ a wB o: 
Ulaa tbne t IW ~ ...... ,_, __,. 

pa:roel.7 to "a - . ...- ..... 

• 

• 
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:.a.~:: 

"· -· 

~= 

5 : 

5: 

• 

- 2 -

F~ out that I au,_ - tere are ~ worda 
- Q 1&nguage, I we ]ut t1c1~ .:s pai)U. 
•1%1 >!bat I ba•e t o &&J' upon ~• bll.l I 
~se to contlne IQ"Mll aa ta7 aa 'CIO .. J.ble 
co the -ttera whlcl1 ba•e COlle UDI!er. IQ" 
obaeroratlon aa Secreta._,. ot Var. In reapect 
~o the wider aapecta of wrl4 ~Uona 
-.ihlch t!ul bll.l J.a deaJ..,:zed to llliolecet, I 
&allliiH that J OU gentle:aeo ~·• been tul.l.J 
.a>b:J.eeci b7 ~· Secre~ o t State; and 1D 
:!"e"s;>ect to ~e tJ.na.z:cl&l queaU:>!ls ot cred1 t, 
n=r1ty a.nd 1DternaUonal ez~ which 
~ ~ J.n~ol•ed 1: tl:a ~sacua:s ~posed 
!Jy the blll - co•ered b7 ~ b1.ll - I an\llle 
t!lat JOU baYe been a d•hed t7 ~ Secre~ 
o~ the ~&11\U"J. • You eeeY 

~~ . that's r lgbt. 

So l ':o m>t goJ.ng to go 1DlD UJ:>ae queetJ.one. 
I• a go1ng l .n to ehow the c eec! of t!lJ.e 
eo:::centretJ.on or euthor1t7 or the oo.;>eUng 
Y&rloua purchaalng co.alaaloca and 1D ~e 
1Dtereata or ~e Onlted Suua, &D6. ln the 
lmtereet or &peed ~rUeula7Q. 

lieU , tber@'ll be no co:l.filc~ be-u•e ae I 
u;r I'm going to lteep pure~ oa the flnanclel . 

Iee, 1 see. Ve::.l, I 'a lt.ee;>t-6 ~ on the 
mec:2nl.ca of producU cc a::d ~t-

0. J: • 

.All rtgbt. 

! ltlah )"OU luclt. 

S... to 1 ou. Vhen do :roo go on'! 

.At~ Bul.l, whene•er that 1a. t •a gt>lng up 
tbere now 1D about rl•e alJWtes. 

Y~•. l aee . Be went 011 at 10:00 d1·dn ' t be? 

Yea., but theJ ear he we l ate ,.ettJ.ng etartad. 

• 

47 
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5: 

!!.M.Jr: 

S: 

B.K.Jr: 

s: 

!! . I!. J r : 

S: 

!! . l1 • .1r: 

S: 

!!. M.Jr: 

s: 

!!.I!.Jr: 

S: 

B.M.Jr : 

S: 

- '-
I aee. You ' ll be tJuoouch prol:abl7 t:b.la 
-rning, von' t 70u' 

I will 1! the7 put ae on. 

Yea. Vell, theJ '•e oelled t o r ae at :0:33 
o 'clock. 

But r.;r own guea• 1e that tbe7'll not set 
through v1 tb Hull tbie a Ornl.:JO. 

Ob, JOU t!U,nk be 1 a (;OL"lg t o take tt.e t'l2ll 
IIIOrning probeblJ . 

That's 1&1 gueee, bu t we'll knov. 

I know. !!leJ' re baY1ng 1 t 1n t!:e 1la,.Ts ~ 
Means Roo2 are tl:.tJ! 

I don't know, Sarry. 

I tbinlt so, 7ee. 

I don ' t know. M7 aecretarJ baa 1t. 

Ap~entl7 Sol Juet aUeed the ~- or 
baYing a tlret- rete, t'ul.l, }-ring c:U=e. 

o. &:. Vell , I'll be eee1ng J Ou l.ater. 

AU r1gbt. 

'1'bank J OU. 

thank you. 
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~~=- ·- <li D .. . I lt .. s. 3 

~ &. 
- ~ ~ ~ hi 'P~ !""'n CIIIIIU.. '"'C 
c ~ _ !l..il mn tAW te ~tab). 

L 

2... Jc.m iizE1-ri ... -:7' _... c: 1 ... -..ats to pt.e! 

3. JU B. 1'.Nuail allcl I ..t; ~ U.. V tkt &. 
•=tf..,. !lmil .,., a t. - .. .a-riea wu- Cll'l!en'! - . 

; , ~ !3; , ... -a ~'s"-q Ws ......,, 

e4 ::::a. iiDes :B~e ~1;,;., tax 1 :-c.....,.. nt:l o:r:ra! 

1. :!as liq:;Jma ~ :i&lr2' t:u rates to ~ pq! ar ft. 
.a'!' 

E. ::a. ~ it~ t1ld ... Jritis:ll !:~&piN )&u ., littla 

~-- -
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I 
I 

'l're&Stlr7 Dept.rtolent 
:13 Ti.si an of llano t.&f7 Roaeerc:h 50 

Duo l - 1 5-ll 19 

:=.. ~..U: and I "-•e • ..,.~ l • 
:.:=.: .. c.r J.r;;enu .,.. ~ u ~ :~ 
~ ~ ~P.!'· i on.s t.ha~ a 7:pear i= 
~ ~d doc:lment t hn !to w:Ul 
~ ~ ~.; ~bo ~t'W"sa or ~ 
~ '"lo;- ill bot.h t.he Bouse l:ld t br 
~t.e.. 

: roA...O tb&t he oooulci b~ ulrcc! at 
lean :SO ~! t.be eneloatd , md ho u 
~ ~· -- • t.ha t. he .uJ no • .. 

Ill!. Will TB 
~ 2058- Roce 210 
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a. .. _. ..... _.- a .... _ ----
.._ ..... ' a 

•· _ _._._..,_ a 

). ._..a,_...._- 1 ••• a yJ a • 
C: .,., t as • .u - a •• _. 

'· .................... - ...... m r-
-·· ... s 7 ·= -., , • .. t.a••-.,-· s ...... _ _._ ..... ---···- ·--'" ......... , .... us .... --··· ss ....... 

1 .. .._. tnt•• hMts _,Til S r 7 
................ lql 

a. .. ,...,, ............ _ ... ,a u • 
D?R&Inatl&e .... 

•• ' 
---. ........ F ··---~ ns a .... e' z• 

u. ... ... ? a.. ez X -:::s::.~--
..... ~ SF 7 

..........
.. 

•• I a ...... ,_..._..... 
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.. 

c. 

• 

• I • 

L - .... l• lfttaaa uwa, 7 Q? .. Ia M1 _ _,. 
I. ... .... et M• U .... Ia a .-& ..... ,_, 1W ,._ .__ ... ,. 
). .... ,.. .......... -- ..... .u1 ........... - ........... W ...-&• ........ Wll'' ,_., 

'· h ......... -..aloe .. lila• .., ......... .. ., 1-* ., l'aiLut 
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1 m- a •• ... u,ut,-. .... aue Ml• MU,..,.., 111 

1, 1a1- a sa .. • IIWDIL .u.u-. 
•raw naas, .. raa as 1 .... au ..r D ~n,• a usa, 

NlllfDIIIT 111AT 1D • d-- fl._.- IIIII n , l•t •nn 

ltA..IIl'' UIT I I -- 11& ._TIL& • altaiP -·· •1 Uft 

• ''I II ft IILI .. 111&1' ri .... I IMI Clfti 'fW All irr 
. ---, ...... 

------- "'' • ,. CdTU .. ~ .... --
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All LOlli LIASI IIAIIJI. 

riSI AllD ...CIIITIMI IDIIU TU IJU. IMifU CIYI Til PIDUDIT 

P'OW D Te IIUI Filii .. AJN Y flit! Ul 1111 TID te ._TID 

COWTIYo 

•10, • lUI IIIICIIITIAIIo - -- .. . ..,., 
Fill AllD lrUTID If UdliiD Nlll Te MaD Til ClietT tJ SIJrl, 

'"ll'f llfTDPUTATI .. II TIAT IT MISII'T CIU Ill UY PCIIID U 

IOtA'T IAYE,• IOICDTIAI IIPliD. 

• toES IT AIITIIotJU 1111 Te CIYI AllY l4llf PAIT tr Til IIAYTJ-

111 IIPLY IIOICDTIAU IIU PUI Til LAKUCI tr Til IIU. AriJOIUlll' 

nu: uu, LOAN, oa •TIMirD- er 11r0111 aancus, u aLU an1 

Tlll S&CT1 .. QICI IDCII- TU n.d 18 C-ITJtr.S FOI SIICI ACTIN, 

IEQ UlUIII: A tiiiCT • J•JUn _,IT Te Til IIITU STATU, 

•J IOVU lOt SAT U C.U CIYI TID AllY,• IOICDTIIAU SAil, 

•Ma:s Till IJLL COCD. til JIJ ...... ICT1't nn AIUI. 

•111 TWI TIIAIVIT,• SAil I IICDfiAII, -.I n:D. IT MU lOT,• 

•toa IT C:MC:n. Til IDTULin ICTte 

•n IOU ALTD IT, YU, AI FAA AI Til CIDIT ..... JIJ .. AU 

C~DIID,• 

RDI FJSif llrDID te Til UTIIIeln Te 1171T Ul WtFlt MUJCDDIT 

SUI'S, IOICDTIAU IAII TIDI IAI -.TJJIII: Ill Til IIIVTlAUn ACT 11 

lEC:AII TO IIFlnJIII: A UIP M I Mai•T IU TIAt TIU CIMCD TilT.• 

....U YM ta.IICT te Til I'UCIIC II Til IJLL tF A CIILIIC AI Te Til . -

AIIOIIIT-sn aa.~ .... ,. nn ..... 
•J mli TlfAT 11 A una rt1 m ~Ina to IICIII, • IIIICDTIAI 

SAlt, •t Til. Till IJTUTJ• CUIICU It IAJIULT TIAT IOtOtY l'Yl 

ctlll Ill COIITACT IITI C:M lAY IIIAT Til C:IJLIJC SIGULI lEo lOY ._, AI 

Tt .. til llrDII In AI Te ttlll C:.-TIJU.• 

Regraded Unclassified



63 

.... , ,_ IULIJ&,• A8D n.., WftAT IT ... .-J fWI lllf Ulllt 

• MTJJI urrt 1U .._ • - .. ,_ ft .... aJal1D ,_,_ 

...... n wJu. Mtt n an • w uan- ~ n .... 

IMC_!I!IA! IIPIJD· .. n= IS 3 II I • 111 III.L 
2 n 

MIS JIT CAllY .. II. •m-.' 
___..~~ .. ------~-------,,,~ ~ 
All LMif LUll --· 
UP. "''"D lAW. '?9 ' r u en• "' c 

r• _!! II ptttrcw • uu AT t!J! rH!J£!U! TJII. • 
'"". 3 

.. ,arntl CJTD,. JUn• JJIIIIClfL ,..Jnei. euu ... ttn 

AI"'MDT IJ DU CIS lit,• D StD. -t11U JI1U -.Y PUG DD C. 

en DDI, 1Ut la ... 'T tif 18 .. Ui IX"'MI ft NY ,_ Dill.• 

a uu DJ ans•, enD n 111 • ., 111 'flfl, _, • u • 

NIJTJ- Tt ~T ,_ 1U. * " DD latl PUCD. 

•JtalJ,• lA,_ lfJI0 ·- • ft - a•tl .. IIMIJI ID '*" 1li-­

lll .. l0 ....... , ... 

IMCDTIIIJ SAil 11li DIUR Ul .. r•CD ft PAY CAlli ,_ 

ftDIIIOC. 

•se, rr anau •• - run LPI • aua~~, • ..... , ctt'"' 

MSa.ns WID 11/f NftlcaM a.t,• Utw !_All • 

• , fCIU WIJI .,..,. 111 II Ffl'l la'UD. 
-

n~DM fiUI WY ianAIII 3 ••t AU. - tr IJI LU1D 

Ja:aJna • 
• .,... IDUD • Ml .-J til& IIJI - 1.&1 • -..nY W 

_ _.. • •rn• ..r ... 1ft -.T ... a•• 111 

c..Jtra 1111 rJIIAIICUI. PICW. tr 111 IUTUI -IlL 

Vl' II,._ 

Regraded Unclassified



• lJI Led I.WI IIAIDC • 

TJJIIIAII AAD IF I i 8 11U -., tall 1't tiMIIIJa.••ll11r11i IIMUJIC 

TX t •rnn 1't ,.,. .,. nu .,.. II"Pl T1ll MDICMI TIJPaYD, • 

• 1 All 'DY seen 1't I.U I IAnii'T ftl SAD Cllrii.DIQ II TU 

r~r::srnn '" un,• n..... sa11. 
•rr YOI IIU HRS. ft aaniC .. ,. •IIDIUI lUI, .,.. &U 

P'IOIA .. Y II 1U ln.nt.• 

UP. lOID 1. CIIPDflD.t IAIITD ft Dll 1U rt1U UIDI ., 

Tl!IUCUL C-lTIDT ...._ ... JJI 1U aJU.. -DTIU UU • US 111 

I'IDAID fO SAY ... ...:11 _., IWU • lPIIUD Tt CIUY ~ 1'U 

I'OL JCY IIIVtLYD II Til UU.. 

UP, Jtn 1, .....,. 1'tU -D111M U IAI •JU~Kl,Y MAZD- If 1U ----
- -

I I$ JlCIUS •rtDt IIJIC Til aJTUI CfiJI Ill CAll UY lTI IIIIlS _. 
-- - -

tt I'AT , .. IAI ...UU. 

IIOtCIII'TIIol llalnD uat 1'I!...I1J.&, ...u •Jn 111 Jm uan 

• to tU DIDI tilT 1'U PIIJSIIIIIT IJU. lUI 1't ••• , .. - .. 

UJI::J15r ._ 1't CAin WTTU UU, U UPUIIID ISZUD TIAJ •1, 

TOU I'AU TlUS aJU. AI IT U IIITTQ TU tm UIIT IIU nu MT IIIU 
- * ... ~ ----

lT JS,• 

1/lt-... 5alP C.STD 
ID, JtU 1. ftiYI1 arTD IUUIC SICUTAIY IIMQir1'l&ll JIUSIJrf l 

I' ICT11U ., CUlT artAli'l JlloUILJTY te PAY ,_ flanD I csurs IDI, 

I UIID Til U.S 11DAU ftl -s,&.usr IJU, 

11 SAil us t2·YJM.., ... au cer• TD ,......, 

l /1,~ 
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-scanuD 11 fMI- ,.. • • -..• 

•1 ••t IUI1I ftl ,_ IRJa 1D I il-.• -ICID*II'IIAI IAJI. 

&11.11 "' .... III1'IL '· 4 n we,,,, ,. ML& ''"'A Jll 

~lD NID Tt HIJfD W I lltla.D 11 ..UCAII giN, 

.., ~a.la'fl ••• 

'*lll*lj'UI* AIID ID 11111111 11IIU lAS lOT liU'UD PWD ft ,pI , 
. 

z 

DCIWII:I et TIMI,... MrniiDI Pill Ci* lift 10 ln, ... , ... ; ooo 

AUIAif AP,..,.IATO ,_ Mn.-&. ..,._.. 
.J WI # E ..,.,_ 

ArTD CIIIIILTITI• lfl1ll Ul &IllS IIICDIDI IIPUDr 

•r• nrc TliAAIY IIPMfWWi •• •stn• 10 • au 11 ns. • 

•l.C:UII. IUAINflt AIDI Jl Mile 

?0 

--

. TIAT'I .. epJJII.; i -DIIIAI SAil, ..,_U IIPAirliUIS lAY linD 

lll'll ••• 
• 

Jill Uao I' til STAUUJAn• ,_ Ul - •o Tt UTa. 

~DITI ft .a.JCIUMI, n US !ft - .a, 11! Di¥! IAI11 . Jift 

TU UCIPTI• ., L1M1 Tt AHDTIM .- CIIIL 1UII ~ IIU 

Dnuo ., 1hD 111 •na ,., t.U. • lflft 111 ..a .- lllllTI 
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riSI 4- :D 111AT 1'U r.u..t• JII"DISI- IAYI WOlD 1U 

t•YITATI .. TO TISTIN .IM. ll A.- alt 

... , . -

VDIIELL III,Ult, .... .,. ll*~a+lff1 "F .. IIICIU ... , _.,., ... tu :s, 

•tU I411 J. CIACI, CIIAJIUII, CITIIDS DIP ..UCA en W HI ~TTD, 

CIIIC"OJ I:DAU L. I. •1111, MTitMI. CllllliUII W 1'U ~nu er -

IIIUI .. , lmtlTf YDtll ••UWALL, .......... W 1111 • r.aCII IMS 

CIIIIUTTUJ A. nc• S • .MIDISOel. 

All Lellf-UASI UAII •• 
t / lJ- WI 18 CUTD 

1• US,...I Tt A tlfdT1• ,.. -.-, -III!UU 1&11 !R HI IS, 

COSTlK .IUII ta IlLLI .. PI I A Nf, W ftJCI ~ '!ft IIW•~ .. 
,. 

AJOCrf 40 PD CIIIT1 II WID IUIIU TAUS - 1D IDMI ai:;a • 

------------------~~-------~----~----··---IOUOIIK. 

QD IUOII &SaD rtl A ~ ... W •n111 - MDJCM TAUS, 

IIOIU:IITIIAI SAil eniiS IS tel• Tt • A ..CS Tt Mill tr YW..• D -- -
I~ tt'f A C.OAIATift LIST er Final !!1!,1• TIAT l!. pg ,. A 

IIAI llTI a. U,MO 1*-11 ...U PaT at1U6 II TAUS ~MD !! l?t Ul 

- 4 

Till •no STATU, a.- M • • ft ~-' ••• eeo 
-----~· ~-· ..._ ~-

l iiCOift no II IICUD H11U PAT IM1 0Ge A.- II tD I. I. ~ ..... 

~ -- - ---~--~~-
1/ IJ--teASP C.STD 

Regraded Unclassified



S.,b !rout : 

C~"T OS S;:crt;;'UR~ l«lRG::::nEloD 

'IIJSY 

6 100 

Januarr 15 , 19111 . 

St er•t&ry'e !1nane1&1 etat8~ent • •• that ~~at ~~aln 

~· c:t ~·arl.y enough dollar• t o oay ro !"' af\1 tl:.!.::; :!.l:t- ~1 

•l;ht need . G:-pa ~ Sr1 t&1n Will ~ nettr lr a ~= ~ :>:> f' 

tal! ~~rt o ! tl:.at !CJ.ount . 

::.:!rtn C. lUU: 

llo -:o•uu!nt ln r egard t o Sperrtsrr lCor :"P::t !:ct. ....:.1 

co.oen t vsa l n regard t o Secrf'tary F.ull 1
8 a:~. 

10 : 30 

lf'~·ap d11elosed tte f?l lovln~ finding•: 

Tho< t ?rH&ln v 1l: be abl e to f'&T ea8l: f <>r ~~ 1>U : 1M 

.!:lla.-•' worth c f var ~ter1&1 o rdered BUT w~ 1 t ~• to 

flndlng t he dollars f or any t hing lilt .. wtat t t er ~ BH!d , 

th• T jus t ha<ren ' t got 1 t. Mo r genthau ' a at4tecv~ a.lso c oWl 

tl'.a: t h e Un1ted States U the onlJ' countrr v!i,.M! 3rl ~:l e llll 

g tt f'neugb vsr aat~rlal t o continue flgb\lng • 

• • • 
GN!at Brl u.tn f aeu a f1nanc 1&1 dll- n:.~ onlJ' 

Prtll~~t Roose•elt'• lend b1ll C&D p re•ent . 

- ooOoo-

Regraded Unclassified



tlM I CJI ..,..,~ P'WI!ZIJLID 

... ~. 
It N'*"'7'• f1-a1al ok'-t ... Ulat .._, Jlloltala 

Ma aot -17 •-• 4oU•ra to 'PQ' for AQthl• l.1D Ulolr 

111..,.. • ..._ .._, ahtua wU.l bo a-.rl7 o lllll.1• 01111 • • 

baU' ....... ., .. , _,_ 

a.u a. mua 
.. t la Nprd. to leoNtu7 ...... aa.... AU 

___ , _. 1a ~ to .leoNtuT aaJ. 1 0 ., II '• 

101)0 

• .._.. u.o~ .. - tall..-1 .. , .. , ... , 

ftat ~tea wU.l bo alllo to ,_, oaall tor UIJ'oO liUU• 

donora' •willa fd- _,1!1'1al ol'll_... ..r willa U- to 

, .. ,.- 4eUeft t-~ Uko wbat ~ ~ ..... 

~ ~' ...._,, 1M n. ao ;w~'• ... ,_, aloo .._ 

tllat 11M ad.t .. 8tatea 1o eo oal7 -tiT -o •• arttala­

an m an - -terl.a1 .. -u-e t1ptla;. 

• • • 
._. ~-- tMee a n ado' au- Wlld.oll oal7 

l'rod._. , toeJ.•' 0 1_. lllU - Jllf'"Wt. 

I 011 
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Pal ..u.u-. 6 a3D P_.. , ~ 

Sec:l"et&r7 -.::a ,._, .... t. u t...r ~ • •• .._ .~ tM ldl.l 

.. .u !riUh. a. ~ -.u ., tM neee1e1 --'"' ..,. --. 
be ..u. · - ~ta!a ..w,... flU' ...-,ttbie ........,.,, ,.. - ... 
._ •' -. _ c• y 1•Z7il. - ~-. •' ....., _..,.,... 

\ t or ·m1 • ,....._ ~ .. , ·- ..U er-t Jlrtta!a ~ 
- pa1t- 11.1:1'.000,000 ~·11U- ~- ....u- .. la ,..,uc 
nt - will pq - · .. -.u . wt' - ~ Sl.ss.ooo,ooo. • 
alee oaU \Mt er- Jlrt-. - h tM 11Utet Met• pU ""'·mo, 
~tho - laoW' 1 --"lac \e 11,'1'75,000,000, .1• _, •• 

llaU.d ~·'-- b 1a - ~ • l:p•-c ~ Brt \ala. 

~ .... ._ 1 ; W ~ t'-t ca-t Brt\aiJl l o allcNt 

\:rob , a t an p1.oc ~ .. u.o - - tho .....,.U 1a - - ~ 
ou ..... W, ult tv- M - 50 .... - of tboir -.r llotM 
1o pal• lMl ~ .... ._ 2 ~ U.O 11Mt 11p o.tll'al7. 

L"'T, 8:56 PoL 

S..crB&r7 • •a •!:ne ot.W .._ .._, ko - oatlan .. -• 
!MW.a -.a poor ~ ... taco~ .... -U• ea. alhMT- _.._ 
lozt t1a t - it - \e ;11FUc .S ttl ellan, Brt taSa ... - -
the. • .u-1" ...... ... - ~ ~tllk .... .. 

?4 

Regraded Unclassified



laztDAr7 1S. 1941 

p-._:t.ca ~·· h •• .:D. .. 7100 .... 

-...., ..:-o ,.. •Hee 1a _, Wr. lull oi'J<! to~ Ia nppon of \ho 

P'!MJ-t•o J>o-oc:r- le- it ratbor cleer U.t be COI>Iidero \hat 

ci:'=-o,__.- -to- it -.ceo..,- to&" 1Dto a pro- of tlth 

~!.:>! a t th! o UM, a pro- • ltdt in""b" a rn.>lllU.....,. 4.,....tve 

~ _,...,.., tradlUoa of \ho pat. lilt Wr. ltllll -.14 tod&T tMt 

~!» &1 t11at1oa h v.al1b &113 " Ia" lftr faeoc! 1a tho paot: thoroforo, 

!t ~s .... •ro 4raat1e ec:tioa tbazl w ba .... ,.,..., tuea iu t ho paot, 

So Mid t ho oalT ...,..oc 0.1'a:7 bu l>eou UD&ble t o ""'" tbe 

Joel!,~ ~ol ...S u.-do tho iol.aata 1o b-• thooo wtoro aro 
rtH l ..mer ..,atrol of t ho !rHi oll • ..,. aDd \hat .. .,..t ban ....-pltto 

~ :ol of tl>o hi&!> o_. at all u.... 4eeor41,; to llr. llull, if " 

~ .. eutrol. Goraz:T ~ be a blo to -.)e a Uraet attack oo tho 

-u~ !! .. h;>b.re. 

J'cr a S.Cl"et&JT of St • t o, .... lull uod. • .,.. .... ..,. lol=t au4 ob:ple 

~ t~. II let\ tho oon Cl '""o of 41ploMt1e ~ to hio 

~ a t U.e Sate lltpertooeltt to~. lo rtoa4 bh ob au4 oco-balf paco 

•~tmClt &:>! •turallT It 1>84 belli oaretullT o4Hod ia ad.....,oo aad be• 

-"'"" q ~ a1 a ~. lie wert hoto tbo b1otorloal hleilr:croUD<! of 

~ ...-.=t _.. a4 bo ~ - bo oal l o4 ~. ~. ltalT, 

::alTa:! .1-Ja;aa. .. -.14 \hh Go ......... , baa t rtd., 011 -I"'U 

~xaa!o:.a, to '"""Tlaeo Japao U.t tho oalT .too oonroo for 1\ to follow 

- t bo ......,... of fair tr•ta•t .ttb oqual rlsb\o to all uatioaa in­

~.-. So aid .Japao -· ti.ae .nor tiM, 41ar~o4 tba rtchto of 

:~ :':it!'C1 state&- -r ~to lo t l:o Far .a.t, ...S tho official 

:-=-• ~llt lla4 Op...lT Mc:lal"M ito tatllltioa -.. tbo a clu.ift 

~Uon of tbo Far laot. tt.- -'ep be u.14 wo ltalT'o Ml...re 

~ lftl>iopia ...S AlllaU&. le ..U. tM 11Uu. lllf•• •t la4 otea411T 

~oll..o- a eourM of Mlr:::ln& proal ... ...s 11 ... u1,; t h•• llo oa14 bor 

=..-.. wu to - ...- ~ter 4-• tho .,...,., oarUor a..d.o llan 

~ -t. lie oa14 \bore 1o 110 !lope of a peace =4orotaa41DC bo-o 

~ h ""' !lope of a e-ra'- or W!l of cotuac oco, t'>a\ tbo .uio 

i'C"'IIrt will l in "" to tbo acr-ct tb«r -·· 

II o.o14 U.t thh lectoleUon t o a14 llrttaia h o.boolntolT aocoo­

-=r. be It- of .o otbor a,1alalioa that will a~lhb tl>eoo ob­

."oct~•ee _ , b eo:>al4 ..... \hh 111ll t o bo ...,. ..... 7 lholf. Wro . 11,!1\h 

:IID:noo ......... uko4 bll 11' be ol>Joc:te<! to tbo ..,_iUoo oalllDC la 

!~,.. ... ... .,. .... -. WilMa. h lUtt ...S 11~7• llo oa14 tho a.ehloa 

~ . 1: ~otr -..a., 1f tbo7 wlob to too.UfF, ...S \be olllT roatrtetica 

'001l.t. -.. tbot t,.7 ..,uld DOt 41~ 41pl-t1c, '"""fl.taoUal lofo.._­

t!:a. Ctbond.ao t~7 001>lt W!l ... t U117 ..-ed to aa;r. 

~- llao ~ a ratl>or pac:u.U.r o lt,.tloD a ..... lopiDC ill t.o ~ Foral p 

M'!&iro -\tea. It - that tho ..a.t.ac llpai>Ueaa ca tlat - 1\tee 

h lop: •ta\hoo lailtoa Fie, of , .. Toi'L lo boo c1.- 01ll • Uot 

<>~ wta- ..... Ito &Z131· wi ll 8pPM!' before \ho oo.d\\oo aost wok, 

u.cl.~ t M -• of liT. Wbololl ftllkh ...S ....,lou. otba!' pooplo. 
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w t>aJ,... ~lo- ~ lt' o all - t o h1&. ~ ~ n:le 0~ 
pro~• 11 !or \he a.aJ.-.. t o Ud.cl.e '*" ~ ..::~,_. o!>lr.WI be 
ad ~" ealhol. llr. Fi e h aa ., -n pew.-~ c:rliDo olu em H:e 
C'CIIII: 1 t t H 10 ~a .S b.nMa -:r or -:t aG'C "+l"'i*= • 

s.cnt&TJ ..,rp11t bau r-iNd oa ·~ ,,_ "'lll:lil _.11' sis o'eloelt 
tOB!tM • Secr•tarT l!nll -.o, l:d~eat&.llq-, a:: ..::..0. -~ he ~eotiflet, 
! e ..,, oa \he clair l .n tlce w.:rs aacl ...,. ....,. ~ -.."'el al l q<» atioM 
htaeel.!. llr. llorce:tt.n. em t he c:cnt.~rary. -.:;~ ~~with a t'Tieera 
on boll: o1 ~•• aD11 ftftrl' t~ • ..-.uo o. ._ .-...t la WDUU *1-r 
to th• , «-' aMee, eoafer wltb th• tte!"~ wwl.n,;. K:r, Jlor«eth&u. 
tal! t!::e • r lo ooatin,t; Great !!rl ta111 ab""" 16:,1\JO,OOO a ~. whlcb tho 
!rtt 11• Goft. __ ..,, 1o pot.Tinc 1«1, 000 , 000 ~ ~l>ll -d liDTTOal~>~; the 
other D),C\00 ,000. Be 1311!. tl:e ~Halt loa._~~ sah 11'allal>le 
t o -:eJ' fe r \~· ...r &n!lther rear tc =--. ....:! :.a:.:.. Dr ll p.ro·~et. but 
a!tn t!:A t t t. t'belr caob '11111 be ._-..t. a .. ~ t ho! :sntat h&4 
a '!-cnt t:!,OOO, OOO, OCX> 1c t he t1n.1 ted Sta tee !..4. a:x:w: L1 bla a.atet1 ft.t the 

0.,.e1~ o! t!:e war . that 1a , aec.:::i.ti.ea ~ -=-a aail7 tu:--l»d tr:to 
c:aJh. ! e ,.a,ld t:!::c:r bad olrw.Q q>lllt S:.,X'C, :tr',X>: IZ> tti o oo=try oc 

... a r lalo •l: eat;w pnrchued acol - l!a4 C!.,...,t L< a-. """ t !:at thiJ' 
t-.a~ j)la.c-1!1! o:-te.n !or a4d1t1o te1 aa~•:-1..&:..Ai ~ t.o ~ &.DOttf'r 
Sl, 3)(), 000,000. !bat - o S2 . 600 ,c.'OO ,cal ~ .,._ ~ b1llimo &1reaQ 
f:O Da a:~ , , h e oaiol that !ritlol: ~ to. = • '""""- 1 an .)at - lrt 
v~'Uta!. !.e •aid \a.D.ttoa. 1.:. ~ !'r1.111.!.1 a t t.l:wo ~t t :iae !• 
ota~rLcc-tbat the ....,rac-e -= 1: :~ oo:.et. ~ .~ ...,,._ 
U,.o tcacn t u cbarpd biJ1 lo appl"<ttU& al7 ~ t ~ tho! 1 1ICCIII taz 
t !:At !o dar cK I..D tl: 1o """"t .,. • 

Ptrl:olpa tho! 1101t t..portRt ata••- ~ ItT. -~heal toola7 -• 
oae of pol1q. One -her oboe~ t.!<at ._ ~-.1%> II otill pt\1.,; 
t r ...... o!o"::O COld reo..-..1 Out of Afrl .. c4. ~ - aakeol Jlr, llorcetha• 
w!>Atbu t!:at told ohoul- be ohippeol to tl:At tn.i- Ste""' iZ> part -·"', 
a t t .. • t, for the -t.~l.al.o w P""Tiollt t -.. oll.o ~ .. llr. ll.,.ca>tba• 
aait !:e <be t tti:Jr: oo: 1: fact, h& t<LI .t ~ l;:Ot&IZ> ehD1ll4 liD ,......,._ 

t hl" ~: t e:- potre!' to .Ue part pQWCt !tt ~ ..:fiC"i.U • -=~· 

I~ CD~ecttoc 'Wi Ut ll:-. ~ 11 •--;a~--== .:h~ ~loaf~ co11trol 
o.-.r tl:e :!::~ o-.a t here wo om b•&""«"• e.: ~ IZ>wrest :rou. Aa 
Adalrol t fSt1!1ed W or• tt.e oo.,it< .. ODil - ~ur ~ey for .,oq=ito 
o:r~t. ~ rro. ?O t o 1.."0 r .. t tcac . ~:! ~ •JlO'•!boet aeoicz>, Ul! 
depeK.i~ o:: a-peet for &t!cnae. 

... . 
~ ~ 
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~::-e:an o~ sca;e ~ T""f .<::li"Yl.ng an ~nte:-eet1ng 
r:.:re1~ Mt'dre C~U.N ~odq. Be u1d Oer:aan;y 
.::-on the AU&D;1e U' ~1~&UI 1e detested. 

; l.::e vl th the 
oan eaall 7 

"t vu uxed U he e~::.s•·~P~~ the aid to BrUun bUl ebeolutel.r 
::t:usa.r.r to our oaU: ::o&l »!'e1ae. Be replied that he had been 
=vl::~:-.gly eor;elle.! :.:> 'belle•• t hAt 1t 18. Be aaid that 1t 1a 
:~~• a -.1olaU.on o ! ~ .:==so:~ kt. Be adlUtted that that bill 
~~ l.<:: T1:>lat~:n o ! !:bP -=st~ Co n!'ere!'lee but explained 1t woul.d 
::ot a;:;:l:r 1.n tM ;:1.:-e~l v.r. Ge-"'"lte%11 &Dd ltal.r are not pe:- t ! ea 
t ~ that Con"Ye::Uou ~ VL~ and I~7 han paid no attenUoo 
t~ eueh pr1!1e1;:~he ~ l.:l~'"n&t1 ~:al law. - -

-...:. s·1d 1t l s 1~L ! :::- = t o relJ on tbe rul.e e and pr1ne1plea 
~~ oeu~r&l1t7 t o r- e.s.!'e~ :n>t t hst the Oer:an progra.c 18 one 
·~ v:>rld-~o•e~eot a::! ~ ~,. course t o:- ue t o f ollow 1e t o 
&.1! ?:-~t al.!'! azt.i bA ~! ~se worda : " I cannot 1n good coneo1enee 
~!•lse rJ3 fellows co ! '""" "" t.l:le eourae ot !!olland and Belglwa1 • 

"il-~ueaent - "'• 'l :-t~=J.e! ~ 1dea that Geraan, I t&l.7 o r 
Ja;:sn eo::.:.d be a.-""9•--~ 

~;:rue::>a>1Ye Ftc .!! s.~e! wtUI the 1!ea that Ce~ coul.d 
a:> eaaUy erose t l:.e A-:.i.C>Uc. 

~;:-:-e sentstl•e Tlci::.s;a aa.1 ~ p u s age o r tbe bUl voul.d set up 
a ! 1: ':a torah1p. 

~;::-eaentat1Ye Bl:om ~ t o ?all ' s reaeue and rebuked tbe 
~preeentst1Ye tro. Xa•£a~e~t• (flftkh&c ) . 

~ • ~):hn then wa:nK t : l::ltnr U we voul.d rueb to the help or 
~ul.a U "th.e n.e~;! &---ose. ~ an.v~red t hat the cueetlon wae 
t~ theo~tical to: ~n"D". • 

7~::.kba.n aloe<! U ,. ,..~ e!>l;:)dl>:re c &l.l neutralltr. 3ul.l &!levered 
::>, but t~t the !.aJt ~! Hl.r-p_-eae :-Tst1on b&~ bego.l!l t o ae•art 
~:arl t' . 

;,.,e po1nt = ! e -.,. C:!~ssman Tinl:.bal: wae t hat tb.e war aid b i ll 
v cr..U.d £ lYe the freel.!L:lt ~ power to c reate an act or var , 
liul.l answered tlla ~ t lile ?:-ea1» nt - -

Seeretarr c t t b.e ~a..rr:r !!orgenthall f ollowed Seoreu.rr !iu1l 
&:l! l!loved tbe Ce~•• atatelDBnte ot Great Br1ta1A' s t'1nane1al 
etaz:.!i.cg , ccv!.ag Co&: "t!:>e BrlSUh would be -..lila to p&:f 
to:- va:- o:-C.ers pia.:~ 1:o u.e u. s. uue rear. - l n other vor.a 
t~ 3r1t11!l v11.1 be c.:_-: a!>:nt $1 ,~ a11Uoa. 
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w.a.c., 7:~ p.a.. toll-sac toresc- -: 
Vaa~OIU 
!be Ada1DlatraUon told Cba ato~ to4Q v11r 
bU ute4 tor wuwtw a14 Ol'de.r. 

!bare wu 1&14 betor. t.be CoiJICN .. loul. O~ttee OD r-tp 
.Ltfall'S, bT two c.ll~t ONloera wbo hue tbe luU. OD tbe 

atoi'J- llorseatbell ...s 111111.- ~o~uoa which 111u - to 
cbea conoer'11.1.11C tbe n-1a1 nu.Uac ot tbe B1'1tteh. 

111111, &eoretuT of State, of oourae, 414 not deal 111 4oll are. 

v. o.L., 9:00 p.a., Heatter. 

Ve4J:luda7, .TallU&I'J 15, vU.l occap7 a peNanent pace 111 A8erlou 

hlltOI'J 1n ,. • .,.. to o-. - So• vUl. c artUnl.7 MJ' tllat 

.Ja~~U~UT 15th Seoret&I'J et 8tate Blal.l Tirtuall7 pJ"OOlaiaa4 a 

DeW pol107 tor ._rloa. Be aa14 that tbe ol4 1- of aelt 

prenl'YaUon baa be,.an to ... .n ltaelt. In )'&aN to oc.e 

.a.enoau vUl. ru4 about Blll 1776, a blll 111 bebal.t ot 

Aaer1oan aatet7. Hall. ea.14 pa••ace ot the •a•a.ra woul4 not 

•an 41otato.rah1p. 

llr. llal.l &poke quieU7: " I .uot be tralllt, 111 ~ op1n1oa there 1a 

danger. Peaoa or war tor ._r1oa, no aan oan aq. • 

Xu wbo aq ?e1'7 fraakl.7 that enftl'1ng Y1oto~ tor Ellcl&D4 WOG14 

•an war-

!ba 3 croupa 1.a YaalUIICtOD llJ«<lt be oharaoter1Se4 U the 

sroup etUJ. on tbe t•-· ~ -t -~nte,t.be.)' 4on't 

want Co~•• to .. ,~ oppoae4 bT t.be OouUtuUon -

!Jia7 41111 t -t to c1•• BooHnlt utraor41nar7 pwuw. 

eo.. aq tbat - ahoal.4 belp "'aJ•n4 to 111eure Bltler'a a.teat, 

Ul4 wtl.l parantee 1t vU.l u.p Aaa1'1oa oat ot w.r • 

78 

.:--. •• oD tba t•- aak vbat k1n4 of BrltUll are w -a.rwrtuac 
a14 tort The)' bPa be&l"'l ot a eoolalUt CAC]•M, a-•• 1a 

Vaahlngton WOD4er 1t 1t •au oat aM oat aoo1.a11•· OllueJdl.l 

lain that ..-auon 1101114 o- wp, be ploa4 Bal1tu tor Vaah'•'-. 
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?9 

- Jal!UU7 15, 19-ID 

--
..Ll :-=c. s:;.o--e.r -e ~ • ::&..:. ..: • .: r ~ .. - 1:ll...-L to SenE. t ()11 

:•_.L. ~~ ~If : wn:r c! ~ ~et;c.1:". •r:=:nm'"' i.::anrrrlc Camcittee, 
l :::-=': .•..: :-=.£ ~· =; -6 c:::r=a-. ~:-'s-r:=m .E!I1L i:ne wssibilitT 
_ .. :: ... C.:. .. :; c; -4,..~ :-t.e-e ld~: :« ~ -::t -::rn .s~ support to 

~:.:4 =--
~ .. ~?~_ ~ ~ ~ .-4. * ... ..:!!!.:~ ~-~ .. ~c~_•s ::3r..opoq 

.::2~~:'! ....... ,.. . - -:..=e :e::..c ,:.Q · ----= e • ~ !r:c:t ~.ne seo':)e of 
~ =~--L....,.. ----~ .- -=-.e==:n:: ~~ ~e.c=:.;r- - :c.s, i=tliJb~ u 
:.: =-=---~ ~ !; - ;;:: ·~~ !::!..:::::e.== ~ ·- .:; - ---- r.:.: r- :~ le~sla.ti~:l 
~:-: ~=.z T e- se! ~ !.::. ~ =-""" ""!-~- z: ~ il.so !elt W t 
:____! :__ , ~-· .:- -"0- · e--= . ~ :e ~ ~-: t •;,. jcn}-jnr ana 
.--..: .. « -:: ~-:-:.~ ~ ~: :.t ~ ~- 'i:!tlll!Z n 1e.;:iili:tive 
_:-..c !=_-u.:: r;~ ~ !e::::x:"'L.- "A.-= =a- - .. -:mmr-- ~ttee eould 
: ... ; ~-- = ~ ~~'" ""r'!,..,.. ~..._..._ .: ::.-~- - .--- ~ ~be ......... o• ~te~ 
-.. ·-· _ _..., _ _ ~ ~- ---- - - ...... - .-. __ w-.. ..., ~ u 

:-:: :.:a. 7 '!'{!:~ a: :.res co J._ :.: l 2 -- = r :'"'!~!!!::" t:nf 1'.'&.£ extended 
: : 8.: :.:t-:.re -r'"':j ~c~ ....... ,. :!-.:" c~• ~ --& -:nr txm:dtte~ a.ci­
:,: : :.::::t.: ~.,~ !.::> ~--::L-.... ~- .~: .:., ... :t::e:.A:.. , .-- ,,nn:=r :no !5..:n!U. 
... - ... ... - ' : - .. - - - .. . 
:..!.:~=. ..... c: ~ IZ.:..e, - · :.s = ~ =:n:c:. ~ 1:10re .:teUl.n~ 

- •• .... • ..... ·: ~ - 4 ·- . -.. --~- -...... ....;...:.-::r- - -=_n;: c.! i.; f e o! 
~ .... --- · - - · ---- -· -.;;> - - - ..:- - .. 

:.:.! ~0::: :-~ a:..:: ~ :z.L:e:.:. _ ~-:::_ ---.. :-=r~c·t.:--at. o! :! -:s :-e?Ort 
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Seeret&l7 11t c•tM. 
1. H. lelq1 h. 

JAN 1 5 1941 

B r J r . 
(In I \ I al.4) i. ' •• 
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-
..... 

SocNt&r7 at $\ate, 

3, J azmar;r 15, 11 ...... 

PM• uol prahibi\44 ~· ere ' '*'-v • W:.. - - - , .. ,..,..,.-~~ 

caHou tho~ leu nW.l~ !!. JJ•-nao1' --IIIJif"- -=--• ~ 
oftect. (II> tbe be&la at :prlea b J 

5 a, .. 
0 

!RiU .... -JJac -pldl f""l-'"'lf lit" -a.~ ~ Ci' IILII,IIo _. 

• W ba ..,t air~ lt -~ - '- c.."_.. ,_. =-!"';::!=- - -

T> 
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;!111111!!11•• ~ ~,......... a '•• 
L.p.u.a • ..,. •• .. - a 11-t.a 

1.11, l.!Nl., a ...... 

3""'~=z-- .D ~ ~ hll*C = ·~ Ja•-D"ll'J e. 10 p.a •• 

--- ~ ::n- '::t. .11'111;.-rt:~-11&, ... ~ fd J_ .... , .. 14, !I • •• • • 

::zL- '"' ::n- -:a. lloyaz 1 ' . 

~ __.....,.-: . j_~ - lld~ orall.T 117 1t;,a n..a .. 

T I "Zf! ~ tba~ Uw .. tj_., 9ak 1.a lat«reJte4 

- ._..'"";.T ~ 1:be :pa; a 11 fd l1qtl14at1aC Y C 1 " 411JUpt1-. 

:D: =- "lirfPW' :Ba-, ...a _. ~ r.r 1M • rn ~ o~ u.o 

ar .., ._. ~ •ea-raz---''· Ic 18, 

:.r " 8 , ,,.. .r 1:be llo-JWEI--11& 0~ :I~ ~ -.r .. 

;a:r:f: := ~ 'lln1+e:l ftdeo llll•r--•• o~ ~ rr--18•· 
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- -
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Srcr ct. rT or Ste t£ • 

150, 15th. 

?0!! :r.~ .~St3Y • 

PLAIN 

Lon6on 

Doted J e nur..r:r 15. 19U 

Rce ' d 9:~6 e .m. 

88 

3; W"-7 ct rncour~ gina the 1nvc~t=t or oon-rtsidtnts• 

s~trL:ls t'unds 1n Br1t1sr:. securities tht Bcnk of ~-od 

::.t:-'>0=• • th· t :_ny non-resident ~vina s t£ rlin8 1n the 

:n1tcd KingCo~ : nd wishing to invest it 1n rrgist£~td or 

inscribed strrltng sreurit1ts here will ~t tht t!cE or 

his pure~st be givtn c form (form m) uhich will c onstitute 

• lie~£ to sEll thosE stcurit1ts on ony British Stock 

~ell•ngc . !iithl:r to ptrm1as1on t o sell such s tocks hr.s 

~- ~ely been g1vrn to non-rt sidtnt s since tht r<s~rietions 

e~ securit y s=-l<s wert ~posed c s rer.ortrd in thE 

~- ssy' s lie. 1525 ot JWU: 6; The licrnst will ";)c vr lld 

~ :r • n 1ndtt1n1H per i od. llnlY the s=t type of st.-rl1ng 

will bt creditEd to o non-r~a1dent selling thE stcur1t1es 

• s lu: or1g1nrll1 ustd for thtir purchase . 'rht =-rr-..ng=ent 

dot s not (rcpt ~t not) cpply to blocked sttrling c ccounts 

• s ducr1btd in thE -::Jnbnssy ' s telegrams Nos . ~816 ~nd 3830 

or Nov a:bt r 22 !:lld 2~. Tht inducement to inVESt is 

rcgcrdtd 

Regraded Unclassified
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- 2- tl50. JcnucrY 15• rroa LoDISon. 

rcg-r dtd ns ror t 1.t1.td by thl: ! net tbt't wtlrrtcs non-r taidtnta 

0! 1 not •1tbdra.: c c.pitr l except 1n etrtn in circi.Dstancts , 

interest on sccur1 t1Es hEld hl: r t n ny bt rca1ttcd a s 

noted in tlu: Embc.ssy 1 s tcltgraa '!lo. 1525 or Juru: 6 . 

JOIDISl!l 

Regraded Unclassified
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