
• 4"" 

., - - . 
Copy sent to 01.1phant, Hanes, Duttield 

and Delano on instructions ot B. S. K. 

YeS 

12/1/ 38 

• 

•• • 

Regraded Unclassified



.. . .. • • .... .... . ..... ... .. . ................. . . .. ~ ...... i . . . . ...... . ' -· ··1--·--~ ................ . 

' '· 

9tr .. 107 IU. 

I AN .. ATI:O C ALl P" NO¥ 30 1938 r· · O::C I t !J 8 39 

HAY( J UIT ~tAO WCIUL Y ~EV I R 0' WAIH I litT ON lANK I lit TIICNOI DATED 27TH 

INITAHT TH II WillE 18 TO IEIIYE AI JU.T A P" UII THCII NOTI C E TO YOU THAT 

YOU II LL It HELD ITIII CTLY ACCOUNTAILC P"OII THE 0:'MAO INO AND IIICARINCI 

~tHR(NCEI AND CIOIIIP CONTAI NCO THCIUIN ANO JUIT LCT MC IIAY P"UIITHCII 

IIR 8tCRUA~Y THAT YOU HAYC IH THII CAll: A IOMEWHAT DIP"P"CRCNT OP"P"ICIAL 

TO OUl liTH P"OII HI NOll ANY OTHCII O,P"ICI AL OP" ~HI OIICIANIZATI ON HAl 

IN ANY "AHNER WHATIOIYCII lleCO Hll P OIIT IOH TO P"IAT HCit HIS OWN NIIT 

AND THtY Alit ALL T HIIICP"OitC P"IIIC TO C ARRY ON THII P"ICIHT TO THC "NIIH 
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TH£ LEAIT DOUIT AI TO THE ULTIMATE REIULT. 

A P O IANNI NI 

S12A 

' 
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J'OR T!!l SW!!,I'W!I• 

llr. Irey, llr. Eaton of the lt>telll.ceDCo Unit, and 

Mr. Sedlacek of the Ooarptrolle r• 1 Otfi.co Mt in IQ' oUioe todq. 

llr. I rey reported t hat be bad inetrwoted the office 

of hie Unit in San l'ran.citiCo t o obtaill 1nfort~ation OD the 0,.,.rehip 

of the Pacific Coeat !lort&age C-. Be 1&1d there waa a 1927 t u 

c .. e ouutandlnc ecatnet the co<:tpAII;1 and that t he acent actlag Wider 

t hia call could look at stockholdere' lilte a• of the lut dlrtdeDd 

dah 1n 1937. Be will report aa eoon ae the 1nforu.t1on bel come 

from tho cout. 

llr. Eaton, wbo bad oontp&red the S.J:.O. ?.'rane,..erioa 

order with the Trano0111erica•e tax return1, eaid t hat .L P. Giannini 

had reported aa i ncome all of tbe 1uous which the order claimed were 

paid to hill throll&h 1934. Be aaid that t he Internal BeYeDW! Board 

bad rel'u10d to allow aa an e;q>enae an 1\111 o! $1,134,000, which the 

s. t.c . • .,...,..t>C•••QI~~t~:a~<lllll•:~~si*"""SI!IIIIIIIotoc'Cl'..,==•ss-tts .... , c1a1111nc abollld 

llan been charpd aa an espenditure inat ead of aa a dec!Dctlon troca 

wrplua. ileoenao of thia difference between tl>l t wo GoYe,.,.nt 

a&onc!u, the S.!.C. bad aalced the Bur..,. to bold out a final cloainc 

of thie queation with the corporation and the Burean bed ocreed to 

do so. 

J.t 11r. Delano ' 1 OOUQ;eotion, 11r. Sedlacelc called to 

Ur. lJ'e7°1 and l!r, Eaton' I attention the trantiCtlODI in which 

234 
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tr--"r1ca &114 Uo n'bo14111ri• M4 ertdn\}T •''-P- 'o -14 ,_,, 

Mr. s.4}acok oaicl tb&t other nob 'r11111aoUoao OO'Cll4 'bo poilltecl ov.t to 

\be ,........ 'IV tbl e:r-••n 111 tbl - l.t - _,. w.l4 oall -

\boo tMl'l· Jlr, fi'4lr 1114 bl ~ the\ tbil abllal4 'bo dou &114 utM 

\bat tbe oJMiaoro bo 111oh''GO\e4 \o \alit t o -cn\o of tbl lll\lll~e 

U11H. wbe '""'lei. 'be tolcl \o call 011 tbla. 

I a.oke4 Jlr, l'o]&er to wrUe """h a l etter \o 

Mr. fUlt-, who 1s tbl eDIOiller DOl 111 the 'bozllt, 

131) 
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WIIMOAAHOUIII fll'ltON 

&OWAIItO a. Qllta.Na AUM 

21& IIIAD180N AVCNU R 

HI.W YOIItK CITY 

Dooo.ber 2, l i38 

near Henry • 

rootlnd by lo~ d.iatanoe pboae on 
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a t..a •d• tho atet.nont that tho entir e attar io on 

lntornat!onal plot to diaoredit him t.nd that itia boi"& -..Yerod 

1n order to oO'I'er 09er the Fleiaohhaobr attair. !'hie a tory hat 

b<ton widely oiroula tod ond although thoro ha ... been no publhhad 

report• It Ia one or tho chief top!oo ot oonoraatlon all around. 

It •• been definitely checked that G hu mdo the atat.mont ao to 

the plot to a group ot newepa.pe r men . One ot the newepe.per re­

pc.rte ra preaent confirmed tbia. The story waa iDdtpe'ndently re­

oheclced through the f inonoid editor of another paper . 

The i.mportanoe of G•a poeition cannot be ovtr·eatimated. 

Th is is not only beoau•• of the l&rge nuaber or depoaitore a.od 

otool<holdoro. Ho onjoyo a very &roat personal popularity. Tho 

a.-,alogy. wt.l &ivan tt..t it .,.. u if F. D. R. wao beln!: poroonally 

attacked and the peraone who ha.-e adored and worshipped h~ for 

yenrs could not be pereuaded that the peraonal attack waa Anything 

leeo than a •••rln& oup&ip> • 

• Regraded Unclassified



DlotMer 2, lhl 

roJt TJll SJlJlWI11 

!be 0011'\roller• • people bel1n• \bat JaaH JoMo' 

plu tor ohalt1DC 'liP tbo .&aclo-Cal.Uorllia ••·te-at will lMn 

Wort!JMr rldobbacker u cha1nlaa of the 'bazllc. I nated to l et rou 

n..w aboUt thio beca•• it •-• tc ,.. that " aboulcl be 0''*'"1 

abnt wbetbar thio ia K4-s>\al>le to ,.., 

lSD 

238 
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J0R TIG SJCmJl!XS 

The tollorlll« &rO'IIP .. t 1A 111-. lleue' o!!!Ae to 

dilcuu the qlo-Caliton>la nha'b111iaUoa plaas IIeure. .....,,, 

!qlor, OUphut, 1Jpbea, Gaatoa, lllltfield, lloleJ', Se4acek aa4 

r-. 
111-. s.dl.cek outl1Aid a recapitall.saUon plaa for 

t he l!aDlt =dar wblch the par T&l'QAI ot the cuhtancllr>e e-n atock 

would bo reduced free $10,400,000 to $5,000,000 thereb7 allorlJlC 

239 

& cut-beck ld 1A the preterred wtook1 o par Tal'QAito $10,000,000 agail1at 

a caah 1'0lu ot $20,000,000. Beretoton t he plan had been 41acuaaed 

with tho Bonlc 011 the buia of no reancUon il1 the OOCIDOn and a cut-back 

in tho preferred trora a cub Tal"" ot tzO,OOO,OOO to a par Talu.e ot 

$5, 000,000. llr. Sedlacek upla1Aid the new propoeal to llr. Paul HoOTer, 

a director of the Benll:, oyer t he telephone juat beton the beciJmillc ot 

a aeet1JlC ot the apeoial COCIIllttee ot 41reotora. llr. Sedlacek e:zpla111ed 

tb&t the nn plan would allow p-nt ot a f11. 41Ti dolnd on the nl!llced 

par Tal..., of the •- atook 1A place ot a :J{. 41T1dall4 on the $10,400,000 

par. 

ll>llowing the comereation with llr. BooTOr, t he -

t ook tho pooi tton that the TreasurT ohould illoht 'IPOJl the reoapitallsation 

ao outlined b7 11r. Sedlacek aa4 would not ' object to a f11. 41Tidand, 1t 

earned, 011 the rectnoed 000111011 atock. 

111-. h;rlor aDd 111-. Sedlaollr: called 11r. lill'banda of the 

ll1t Oil the hlepholle t o 4etera1Jie whether the IJC had arranged tor 

~· Regraded Unclassified
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2. 

UorU""r ne1~er to tM:e - of t- lla* all ot ~ .._.,$2,588,000 

worth ot blo ow paper. llr. lbll'bNI4a oa14 tbat t- IJO pl&l1 called. t or 

ur. Pltlohllal<ar teldllc out ODlT $2,168,000 of thio l lat at tblo u .. u4 

tor a pll<lp troa b1a to r.o'" ~ ot-.. t420,000 wttblA 12 -u.o. 
fbi coliC..,.,. flf ,_ Cl'OIIJl ,... that lr. llo1ehi>Mar ohnld. 

be roq<:~1ro4 to take thio $420,000 of 'ba4 ao .. to out of tu J!&Dic at ...,. 

1 1Y1AC blo poroollal uoto 1notea4. ~ note ohnl4 bo oiC\U'Id. b1 ti>A 

$42<),000 ot aooeto, 'b7 a 1111l on hio eqult)' 1ll tho collat or.J. pled&ed. wltll 

Sto.ndard 011 and by a ll.Q on hio equit;r 1u tbe collateral plod&ed wltll 

the IIJC. llr. SedlaCek wb .. qaeutl:r ._. autbor1&e4 to •-'-"•' • tblo 

4ocioloD and ti>A dec111on OD ti>A rec.p1tal11aUon t o t- IJC. llr. 

Huabllld& replied. t11at 11r. Jonoo WO'Ol4 acre• to ~ l'IOIIPltalisaU;,n u4 

to tbe ~ 41'f1delld on tu ro4uce4 par • .J.uo of tbe comon.' 

f- op«~lal o~ttee of t- 'BIDk' o 41recton c.J.led beck dnrinc 

the lHOtillc of the Cl'OIIJl u4 1ntomed llr. ledlaCM: tbat tbeif could. not 

acre• to tbe rocapl tal11aUon. 'rbq 1nl11to4 that tbeif ba4 uda an 

llonoat lftort to 11eet all otur cr1t1o1 ... and llo4 dono oo, that the7 

4.1al1ko4 I Mine a,..,. oolldltlon t.pooed wMD tho P""'"'" _. noar final 

ocr• ·nt and that tllq 414 not ..,t t o tolte tho propoa.J. to tho otoclr>­

bol4oro. 'lbeif 1Jl41cated a cootoronco 1n f&Ohl.l>gton ....,.14 be trn1Ueoo. 

Jl>llowlllg thio ooDYoroauon, whioll ,... o'.ll(&P4 ln bT 111111'1• 

HooTer, I!Qck, ,_ aJ>d J:alm of ti>A J!oDlt. 11r. Oaoton _,.at that ti>A 

rroup r..ut t1r11 aJ>d t-t 11r. lodlaCM: oo 1ntom t- l!&Dic lo\urdq 

thenattor tradlnr wttll t- Urwetoro on ti>A -t of oomon otock 

roclllctlon that WO'Ol4 'be ..,ooptal>lo. 
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11r. Ill>!field aaid that ac-me11t oa a OIIP1\al etracnre Wllld 

ponaH p~~.blioaUoc. ot tbe whole plu tbro'ach 110Uo .. to etoaltlloldtre, 

tbat be thoucht wch pv.blioaUon wu 4tt1rablo at eooa ae' pou1'ble to 1D4 

cooolp aD4 'IIDOorta1c.tJ el>out tbe B&Dk all4 that, tberatore, be tuorod 

yaivl~ the oOIIIIIIOC. etoolt l'Nuct1on all4 oloo1JIC tho cue. llr. Uphm 

oa14 ba thoucht 101111 deal thould be olo11d w1 thout turtber 4 elq all4 

t J:at tbe 1'rlatUI7 ha4 oo::cepted 10111 cep1tal otn~Ct""' lou 4tt1rel>lo 

tlw> that eoucht ~ tbe ~o-e.l iton>ia 41r.ctore. llr. !qlor aaid be 

tbo"Cht the OOOIIII)D etoelt redw:U o.n ahould oitber be 1Do1oted vpon 1D 1'1111 

or dropped all4 c.o tilDe epant 1D tradiJlc. 

llr. llanee -•ted that llr. S.dl.otlr: inters the Be* Sat111'4t:r 

tbat tha !roatU17 eUll ...,.ted tho ooanoa ro41>ae4 all4 tbe11 "' it tbe UNO•-.l~t 

ha4 lllf!f alterc.&U1't to otter. 'lh!.t lo 'bei"C 4oae. 

JSD 
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TREASURY DEPARTMENT 

INTERNAL R£V£NU£ S£RVIC£ 

w h4eftl orn .. Bll1141Jic 
Sc 7rco,.oo, OU1tor111a 

Deo.U.r :1, ltae 

4IR 

Chief, Intllll1&cce tJnlt 
~au ot Intemal ll»tauoe 
Wul>iDctoll, D. c. 

Tl'8.11811Ue4 berni th it tbe lUt of 
etook hol4ere or t be Pao1t1o eout MOrtpp OCqa11J, 
Son J'to&ft01•oo , Calltom1a, u of Dt....,.r .eo, 19:1'1, 
G5 t:rpe4 PI& .. , ill aoOOrdllDCt wUh )'Our te~pholltd 
req\141tt or llo ... aber 30, 1938. 

: 

242 
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l'I'.CIP'IC CC»ST !!C'!'roACJ ~ 
.S5 CAI.IP'OIINIA S'I'RD'1' 
SMI l'VJICISCO , 0AllJOR!1IA 

Detail ot otool<holdl~~&o aa at 12/20/193' 

Ab'>ott , ! . 1. end 'hoy 52 lllQ& Stroot , S!lllh Cru.x, Cal, 

A.,.l .,. , ll.1. ana \'athalcla L, Scta Clare 

Al:<lo•, l'.atbolda S111>t a Clare 

A~ler , tee B, 6~0 So, SprlJI&, Lon Angolea, Colit 

' ccol"liO:Ot Art>Ando 238 l Col lar St, htal.- , CoUt , 

Ae..,:>ioo, '!~so c, 11<10 t.a.t..,..ua St, Santa Ol4.ra , CoHt, 

.14- , Cbcrlos ! , 944 18th Str<~ot , l£ereer, Cal1tornia 

Ada.s1 Ren.:ry r . 1010 Mtb ATe'DUd t San !'r:anctaco, • 
Adua , s. 1 . 3233 Aoott Street , • ~ " 

Agnew, J . t.. 488 Co.lttornia :n. • • • 
Agorostat , c. &50 l1oa.tgomery1 • • • 
~n, 'I. 1, Son 1uen Bo.utiata , Calltornl.a 

IJrold.l, LUUI\D ~ Cb.U4 Stroot , Son 'Fr&IIClaco • 
IJ.oa!a, Lena aDd l,ouio l"orrarl 

722 VpllaJo St, San Jl'ronoloco , • 

Aln::a.Dder , Wm, B. 

Allan, J , " · 
IJ.l-114 , Mnk P, 
Allen, RoJ<!on To 
Allen, L, o, 
Allen, Loull , 
Ahlno, An&olo , 
:.:.UI o, Fruk 
1\cd.-roou, 0, P, 
A.ndltl"~o , ! , A, 
Alldt rson, Uatl 
bd.,...n, \'11111- r , 
Ao4ro , Paul , 
A.zad.rtifa, A, 
An4r<l!al k Co , 
All<lro!al G, 

191 Sltrgent Court , llontoror, • 
3776 Olo11 Jolla BlTd, Loa AJI&oloa, • 
170 Sb.ornell st. San Jl'r&Doleoo, • 
1801 1!, Jl'lOr<lliOI An, Loa AJI&01oe, • 
5133 'II, Ad.,.., Loa AJI&ol a a , Cel1t, 
1 Fo .. 11 St root, san Pronol•co, • 
410 Honts--rT Stroot • • 
~2 llclllnla7 st . Oold•nd . Col1tor n1a 
625 llarbt stroot 
p,o.eox •eo, 11a11111t Crook, eour. 
P, 00 Box uo, trolDut Croak, CoUto 
P, O, Box .S61 lloJ.nut Crook, Col1to 

1515 Broeda;r, SOli Jl'ro.lloh oo, • 
1~5 Bay Stroat , SOli Jl'ruol- • 
:!.~ llollt..-.rr Street, • • 
1508 Roleton Afttnua, Bln'Una.-, Col, 

n9 8t7 PetoJ.-=a , ceut. 
5:141 llro4ar1ok St, Su Jl'rlllOl-
460 llont.-rT st. • 
2674 1'11bert St. • 

G50 lloDtto,..rr • 

' II 
1 
1 
3 
1. 
:1 

10 

' 2 
:1 
1 

!! 
1 
3 
s 
1 
s 
! 

110 
l 
5 
1 
2 
z 
2 
!! 

10 
18 

:1 
10 
f:l 
25 
110 
1 

680 South ~114'ft7o Loo AJ>g01U,Cil o 

Buk ot -rica, San llateo1 C.Ut orala 

'D4r••••• Corl A, 
AIIIL.,.••• W, L. 
A*'"t, W,t , 
ADI!rlai>O , Sylnat or, 
Andria""• S;rln ator 
Aothony, c , R, 
btladol, A, ! , 
kltonlat, o, Bo 

• 
co1 .10 

718 ()reell Stroot , S&ll Praaohoo, 
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acme OllABr -~ OCIIIUY 
.. CALDaiiiA IJ!Uft 

SAll ftAJICISOo, CAI.UaiiiV. 

Daull or atoaldoo!Mop •• at 11/IO/ltlf 

Arata, 1oto))ll V • 
Arata, ll&rit 
Arata, V, 1, 
.,_,,., wo 
Af&Onti , Tulloo A. 

A..-llir.o, Attllto, 
Alutr<'Dio l!arrJ -'• •-u, lobJI ! , 
,...,.,141, "· R. 
Arouon, Albert A., 
Ar.,41 , Robi I, 
ArY141 , T, C, 
A4b1r0 Ma 
Atlduon, Oco, 'Bo 

• 

Bul< ot "-r1oa0 Oo1abu llrt.aoll 10 
!536 Clreall 8-t, St.a Prt.aoteoo0 Caltt, 11 
JOO 'l'bir<l "-• Sell 7t'Uotaoo 70 
1110 St Clai.,. llll1l41q0 Sen loae , Caltror.Dia 5 
BlDic of "-rioa, 29th & 111u1on, Sell ]1',.._ 

ctaoo, CalU'onia 
1710 Qu. .. u, St.a l'ruotaco, Caltt, 
P, O,llox 40110 Se-ato0 Calttor.Dia 
1111'1 Vtrgi.Dta St, Borloo.l t70 Calitor.Dia 
1\-aor, Celif'crata 
9110 PalG.e. """• a..ru..- , Callror.Dia 
A.qala ~. Ctlif'orata 
BlDic or "-r1ot.1 J'r .. ao, Ot.lttorata 
~e Solath strtb ""• s.... loat, Ct.ltt, 
Ba.DII: ot "-'1'1ea1 4th & Spr1"1 St, 

u 
~ 

10 
5 
t 
1 
ll 

• 
2 

Loa Anploa , Oalitornta II 
Attuborough, W1nt1ol4, 1700 0oUY1& st. St.ll J'raaoleoo , caur. t 
Aublo, Oeorso o, 984 A.abur7 Street, Sen J'ruotsoo, Ct.l1to 2 
Aftry, Ru.oa SUI South Broa4•7t Loa ADplta 110 
-'•"'ro• lob.a 112' Col...W. , ·aen l"r&&lohoo1 ontrorDia 3 
Boc-...., Rudol ph, • 211 South OraD!, Loa All&t 1 ta 12 
Baot..-l•lrl, Aldo 2Se8 11lllollo Sen haaclaco 1 Ct.lltorDia 4 

0 Prt.Air: 1, SUO W..bat.r 8-t, San Prt.l>oloco, Cal, 1 
• Olloll a 24411 lilberl SV.at, Sall ht.DCtooo, :l&4 10 
• 'hdtlll , lr. 48G Ct.llrorata StNet1 Saa J'ranelooo, Ct.lo 10 

Badotho, AJ/,1, Valle7 ror<t; Ot.lltorata e 
Baslo:r, So ! , BlDic ot .... rtea1 Sail Bo!'MJ'41D00 Collro I> 
llatlor, DoDA14 He lleroe«1 CtlitorDi• 1 
!laird, R. S. 1.a DarwU street, Seau Crus, Ct.llt, 1 
~'altar, l'l&ooho, 810 48G CelltorDia, Sen hanotaoo, Calif , 5 
Baku, Rlttl ell Ct'l'ftlltot B).yd, Su h&lletaco, C&Ut, 2 

Bal4w1a, H, P, 1r. ?ee Sout- Sprl~~&, Loa ADplea, C..ltt, 3 
llollacbo70 Ct.ro1ya c, R.l'.Do 779 1 Ol'lll4a0 Ot.llrorata II 
llollaor , 1!4na 0, 37 Cl.ar-.>at Bl1'4o San Prt.aclaoo, Caltto l 
IUboll1 0 Esizla 51'1 CUataut , Saa J'ranctaoo, Ctlltornta 

1
: 

&Ilk or Aeorioa , 1!, F.t,Alnalldar 1 S~ He1ua , Cal1to 
Balli: ot Aurioa, toli,01&M1ll1, ~ Collt orl>i a0 Sen l'rtnotaoo 2110 
llllll: of A&arloa, 1. hul 1!1Uer, 68S C...Utorai•, 3111 l'rtllCiaco 10 
n.. .. t.. • • • s 
- .... of Aaerioa, AatoDe Plloo1'1oh • j 
Bank or Aaerloa, cta.o- Soru1o, #1 P.,...11 Stret~ 
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!:Bel< or AJoer1ca, 
:!.,tl"~nt ?und, 
"'3.1Ur, l!atht'f ! •• 
~bl•rl , R, J . 
tar'tl•rl , R, 1, 

B::r~ocr , :::rwiD A, 
rorce.l t !'hoJ, ? • 
~rc:tloux, r. 1. 
':..l .. "d.t , :: . t#. 
:Ulo~, CU..•l 
Saro•toh , 1, L, 
:larn"r, c, n. 
Btlr nsr. c. n. 
'5fu'Dee1 ~d.-..Ard, 
a&ruu , J'ohn T, 

t"rn.t~ttt, Erle n, 
9crn1 1 Jobn 
96ror:e , c, A., 
I4r3oa1. , 71 c:tor 
~&rt1 1 L•Jg1 
tkl.r satU, :.:arlo !1, 
:P.rtet~M , A, !.!. 
~rthtt , r. o. 
9!r-...tt, J',B.D , 
1Jo.1.0t t 1 Si'!My, 
reacb1 t41 th, 
te~es , R, 
i" i:OJtfl s , R~Lnull' 
Bet:.G, .THan !l, 
Sti\De 1 ::hettt•r L, 
reehtol , n. :'1. 
Secnr , C, V, 
Rtakfllr , 1, n. 
Ltohre~:~.a , 6.lhert t-, 
Rehe , s, "• 
Felcbttr , k , ·,·;, 

P.\>:II'IC COAST tta<~o\GI! OCI!PMr 
<IS~ CAI.Il'QllliA S'I:R!!T 
SAN FRAll::ISCO, C'n\Ul'Cll!ru 

ADDRESS 

ll Powell , ~en Pr4•c1oco, Cal1t , 
11~4 Perulta , CB!tltind , ~al1torllia 
P.aDk ot Aulerlca , 485 C"-l.JtorDJA, :"; .~. 
~ ~ fl i'owell :ltr .. t 

68 
l 
10 

l25a :"rftl\Ctaco St . San 1r iiooieeo 53 
1003 ll....,llin !:t, A1..,.4111 CoJ.1t , 1 
1239 So , Tre1CII1M St , Loa Allge)u 1 C•l , 4 
Chico, Celi for:J.ft 15 
aoJ>k or Aur1ca1 Loa Angello, c.,ur, 10 
11 i'ow ll Straot, S.,., l'ruclooo l 
4?~ 4~tb Stroot, Oakland , Cal1t. 2 
1737 Butto Stre•t , R4dd1ng, Col1r, 50 
B>nk or Amor1oa , nadd1os, C~ltf , 10 
1200 2J th Avoouo , San l"r.,noieco, C•l • 1 
l'boentx J"n1nt StMk l.lllld !l!IDl< , 
K~rns Cltt, l.liaso\1r1 10 

641 O' Farrell St , San Frano1ooo1 C~. 5 
545 Taylor Street, Al..,.dc , CftUf • 2 
9600 So\1tll V.l"lllnt, Los /lngoloo , Cal, l 

Point Reyes , C6ll rorn1a 2 
530 llro&dwe.y, s-.n l'ro\ncloco, Ce.l1! . 2 
Bank or Am&rica • • s 
eo !Ja.nar '9r1 \"a , San Franc l ,co ' • 10 
910 Lee A~•nua, San to>~J-dro , etllt, l 
~inters, Cali!orn! e 2 
405 C&l1.tornJe. St. :ian ~r't~ci aao, Cal . 19 
~C Z>rd street, ::ow York City 3 
106 SunnvaJde Ann\1.8 1 P1tt41Dont , Ce., • ~ 

• -: • • eo 
Rl Powll Stre et , Ss.u !"rnnetnoa:, CG.l . 
701 No. Tuxedo A-.en•1e 1 Stockton, • 
Bank or Ame~1ca, f l Powell St . S . P, 
2675 Santi! Fft .>.n . Loe Augolu, Cnl. 
485 California, O&n r renc1aoo , ~•11f . 
100 Gth Street , Potalwna, Cd t to1·n1a 
11 Po1'1<1ll S~reat , San Franciaoo, : 
167 De~tea, So n !r~r.ct eco 
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7f.CIYIC OOAST loD!'l'QACZ CCMPA.NY 
4& CALI'ImRiiiA S'l!i~ 
SAN l'RAI'lCISOO , OALUORNIA 

Dotnll of otool<21old1Dgt aG nt 12/20/1'137 

~-1----------~~· 
Bel srano0 !', t/,11.-, Plloitio National ll'l.., Iu, Co, 

Sao !"ranoieoo 0 Cal.itorllia 
Boll , l'rUJc r , Belt l.!oon Bay, California 
lltllllc41 0 Alloa, 700 l'orth l9th 1 S&n J'o .. , Colitoroia 
Bolli , T, R, 3000 Shiner Stroot , San Jroaohoo, Calitoroia 
a.no, l, o, 7118 Canter St, Sau LUI a Obiapo 1 CaUtorllia 
Bou'-ro 'lerbort, Bllllc ot Aloor1C40 ValleJo, Cal.ltoroia 
S.ubor , R, 1 , 78 Cer,..,tea, San !"rancioco, C>J.itorllia 
llol>'tU 1 Pa•ll , 2342 ~u, San Pl'uclaco, Ct.lltorllia 
f.,oeut , Paul • • • • 
Seojsr.ta, l'.oraoo I:, llaJ:k ot Aarica , .t.nahotl., , Celitorllia 
~ ..... u , c, 11, 40M Oab>Ore Road , O:l:tl.Auld • 
5ctottt, c, E, 4004 Oab>Oro Road , O.klud • 
F•Cllott, !l, J, l!'lrot Security Co, 0!(4on, Uhh 
Seono, P.orbort "1,, Tat t , C>J. itorllia 
Becz, c, v , 801 Baker Street , llll<orofiftlA , Calitorllia 
lloroc4eoo, !Uoooor, 485 Ct.l1torllia St root , San ll'r'Uic1ccol4 • 
EorsotlO, John J', 327 lith A'fOn•a , Vollioo , Celitornla 
Bersthol4 1 1 , s, ? , O, llox 41 Rooclle:y, llal1torn1~ 

!lerron, t , 1, 635 N, Cherokee Anoue 1 I.oa A~>aal••• Ct.litorllia 
!lt•:ot r.,.., r , R, r!JlGsbury1 Celitorllia 
BoNll1'4o , l'l'e.llk Bllllc ot Alotrlca1 Sllcrounto , CI\U t orDia 
Bernlo, AtUUo , !!'10 ColUIObua Annuo , S , P, 
!ler<>olo, A, Poototrtco !lox 4 0 Reedley, Ct.llt, 
&n-r1, r.-. : . Bill1lk: of .l..aleriea , Oceu.-J'&mD 'Br• San Fraacisco 
~•rrJDJ>, ~r 11, 490 Poat Suooet, Sau J'rC~~ciooo, Ct.litorllia 
=•rlaont , llr•ul• .. J'ohll, saute Roao, Cal.itornia 
!lertohtU, :ltllo 2! Ba·nlook, SOD Tranoteco, .=autorni& 
SertoletU, u, 66&-66th Street, Oo.lclall4, Cal.ltorllia 
Sertolo, l.!&r1on 6:10 llileon Street, 
Bertctoz.t 1 4, 'II, 447lllllaa1on su-oot, 8&11 Prii.II4Saco, CeUforllia 
llotttnt, A, 1, Rout• 1 , Box 124, Santa Rooe.0 CaUtoruia 
l!1anco , b8n1oo fl Powll Street , San ha110iiOOo COlitornia 
Bteocb1, : , -'• 121 ou ... Stroot, santa Crwr., Calitorn1a 
Dtaocbl 1 Ctooaooi , Box 741 Col.Joa, CeJ.itorlli& 
t lanobl 1 lltlllt lloalt ot "-ri ca, Oakland , Col1torn1 o 
Plaooht , Ronato & Doat rice, 1455 Stookton, San Pranot •oo, Colit, 
ll14dlo, :1, 11 6114 South 2Dd Stroot , sen 1o11, C&llto 
Btselo , !Y•l:rn, 1941 TtJ1or st. su 1rano1aoo, Oolitornia 
t l!&lo, Lllllau 11, 1019 Pillmore St. Sail !'r&Doiloo, • 
!!ish""' l'l, Bo 572 ltamMlre Ava, !laklall41 Ct.ltt, 
Bt:oo, Plornoo ll., 411W ._rtld, Oeltlaud, eout, 
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l'I'.~I!IC CCIIIST l.llR'll:lo\aE ~NY 
.S:I CA.l.D"O;t.';IA S'lr.n' 
SAlT l'l!ANCISCO, CJ<LI:'III!IIA 

Ooto!l ot atookholdlagl aa at 12/20/19:17 

S!ehop .t. Oo. .SII Calttornie Street , Sa11 rra110to00 , OeUt, 
~lahop & Oo, 4&0 l!ontgomery Street , San "I'Hnolaoo, l'.eUt, 
fb>rt, Qlorlotto , 4318 l!aUdala , Loa Ansel••• ~alltornta 
31tclc, 1. D. 6 Lorita AYth P1e4mont, Cnltt. 
Elook, 1, 0\lle o, :llnk ot Am.oriea, Ooklau4 , Cellt , 
i!ltekbolr• , ' • J., ~ Fo""ll St , Ss11 !'nnclaoo, Calit, 
EJalodell 1 '! ~'!, :IS4 11, 30th Street , Loa An,Jolea 1 C&llf, 
!Iakey, VIctor 3, 48 Sprlag str .. l, Loa ADaoloa , o/ o Bt.Dk of Ameri ca 
flertr, erctat. L1Ye Otlt-, Celitoruia 
!l...,ht t t 1 !!, ! , Bllnk ot America Co, .a:l Cal1Coro1a St . 9 . 1'. 
U•u.r1 1,1f, Oor p o 1634 ~e Alo.:oeda , san Jose, Callt, 
!ll<"tr• "1.1':. Bllnk ot All:er1oa, #l Fowll , 9ruo l"ro.nchoo, Call!, 
&uohtr 1 ¥ .L, 4Gl Van D}bl1 Ooklal>d 1 Crl1torn1a 
~lo , I!D.raan J.:orGdou, 11 :A>•U, San Frnnol • oo 1 Collf , 
Sloia, t!Dradon 9. • " • • 
P.lu:o1 1Ul1uo1 !lank of Amar1oo , Stockton, 0&11!, 
l!l ·.~:>~urg1 l'Tod O, 412 Bllnk of America lllq, Ot.l<lan4 1 Clllltornia 
, ... .., , n. p, 108 suttor, San P'renciooo , -::aut. 
rllec5l'do 1 181041 1"0 litir.k ot America, San J'oM 1 Cal1torll1a 
Booquer311 Leon, 108 Suttor street , Sm !'ra110S.oo1 Ce\1!, 
Bocll.,., ~tlol, SS6 South Ge""oaee St, too Angaloo1 Cal!t, 
lloe , Cl!rlotieo 1, 220 1!, l!oln, Loa Angelos, Callt, 
Bohzwt \ 1 1!. 1, P.O ,~x 254, C~U~;~bsll, C&lit , 
~olts, !I.e. 1619 I!oWBl'd Dr1vo , 1.1-da, caut. 
FoU• , l'.c. • • • • 
BolteD, !1. Fo 1467 htrtle.Dd ATe1 Berl<eleJ'o Callfo 
&!r»a.rd, A. r,. 44 'le.U ~t. N. Y. o/o Trana Amer1os Corp. 
~oMu.r.:at, "~•"• 1164 1 Street, ReecUey , Cnlit. 
!iooeW , l\\ul1 741 Cnyuga ~t. Secu l'r!lllnlaoo , Calif. 
~ostt.• , ! .If, 376 Ph• St, sar. !'rsD01aeo1 Cal1t, 
3or.mnt , ~l 1!1:1 Valdez A.-enua 1 S;on !"r&llCI_, Cal1t. 
f.o D..Z:e.ui, ~1 • • • • 
3or~:ti , n. o. !4-tb & Bryar.~ st. san Fre.noieoo 

c/o llllnk or ANrlea 
Booth, P, 1, 21~ Laguna , 3e11 l're.noleoo 1 Cnllfo 
Bor~'<ell , Goorso o. !1 PoweU 1 San P'r!lno1aoo, Cal1to 
lbr tao, F, ! , l'Bnk or ..... 4rlca , Lone Baaoh1 Cellt, 
lbtb.,.ll, Rllzabetll P.o. llo>: 816, thel'III01'e 1 Cel1forll1a 
l!atolpaeD, ROJ' 120 JUuling Street, San l"rallOhCO 
Bo~!er, llorbert 16211 Vallejo St, Seen !'ra1101aoo 
!lofell , !libel M~ Berol ATe. S&n 14oteo1 Oal1fo 
:~>woo, Sareb To IllS Sou til 6tll Street, Sao 1ooee Caltt • 
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l'ACI1'I~ CO.t;ST I!DI!'l'G\(1! CCI!I'AtlY 
48!5 CALI!'<RIIIA S1RDT 

SAil l'RANCI SCO, C.\LI1'0RNIA 

Detail of atookhol~l~a ao at 12/20/1937 

AOllR!SS 

~·l•Y• ]), ~ould 3035 Van Neas, San P'ro.t~ohco, Callt, 
Po..,.Ain, Lull ~l. o/o Boo1118 Alrplant Co, Seattle, Yin, 
Jl>yct , ! ,110 Bank or A.•r1oll , ll&rbor Branch, S , l1', Calif, 
Bo~, J', 1, Cl ty Eall , Ro""' 101 , San J'rancl eoo , Colit, 
'bye, i . A. SoDOIIa1 Ce.litornt.e 
Jl>z..,ol , A2tr1go1 35) l'a!aarack Orin, l'lload .. no , Cal!t, 
.l!rt'oclol , l!ary 22<'0 Lea.eDWOrtb St • San l"ron:1ooo , Collr. 
tzra:e, l!. ::, 7~6 South Sp:oillG St . Les A.Q(Jelaa, Cc.lJt , 
:r:dle:t1 Pnnl ! e 414 15th A"Venue 1 Sa:\ "re.ncl •eo , CnUt, 
!G··r~: #r. ":e.,.u. 40~ :X.rd ATenu"! , San Frtt.a."'isco , ~it. 
e:-1dy, !'u·~ret 11, 8!55 F11>11 Street , S•n l'reaclnco , Calit , 
llnu, Vlac•nt I , o, H5 EolJD Bldg. !'resno, C11UfoM11a 
frer.ca tc, l'e+.r! DO , 1 f owll , Sen i're:>e13C0 1 Californi a 
P.ro•t , Th.,_., 1 . Eanlc or A=rlca , 4th e m SprlDG , Lo• Aaadoo , 
r.roatap1 r;. I . 206 Sansome Street 
Er•~msoh..,l '!'lr o '11 ,1, Faalc or Aalrlea , Los An;!$loa, Calif, 
Pr•ror, Ir••• lf, 1!423 Union Street , S..n l"rnnela~ , Cnlit, 
E!rtaux, lame• ! , !JAnie ot '""'rica , Santa A!l8 1 C•l1forn1o 
Br11cnAD 1 ':'", Ae 9~3 ITeliotropu I>r11'e , Loe Ans eleo, C&l1f . 
Brul111r 1 Salt 'lJ'e 19?7 Faottic ATne San I'rcnc11t001 Cf\11!" . 
Arul lc , Joitph ~5 CP.litornia , Sr.n !ra aol8oo • Colir . 
Srlce• , c ~q. 909 ilycto Street , San l'ranol oco, Calif , 
~ieee , "::. 'Cf. Jr , 909 Ryde Street , Sen F'l:enci aao , Ct.U t . 
~iec1·, ~liD ::, " • ~ .. " 
'6ricca 1 ,,r. • • "' .. 
- rleca, 1ohA Fr::U:cia .. " " .. 
f"..rlcce, P. A. 26 iUce lie.y, S..F, 
~tee,, 'l:e'trer A, ~646 f'&.btr <;t!'eet , &.zt Prc.oot a.co 1 C.Utt . 
3':ld8~'~ 1 Pearl ? , ?56 ~di:le1 J..ve.Apt. JP. , Ceklan4 , 

• 

:?rh_., '7\l3o, L, 3H3 Wilshire bl'fd, L.A . 
l r!at1 Lbnc n, ?Vl ~peor A.r.a9 1 Long ~cch 1 CeUtcr nia 
~•tt , ~ohrt 7~7 7th A.,.nue, san Frene1eoo , Cal i f . 
:'!.-el' le , Aan~ x. 60? £0tb A.Yt:inue , 3cu t"rGDC i BCO t :aut, 
rrooks 1 1.tROl~, 2000 ':;an ~el::iS AYe, San l"rClMieco , Celit . 
: r oua'J 1 A. !t . t:C.tl Sank o! 1."ttoh1ng t on1 -..c-COii'& t ·r.n , 
f'Nvn , ~ . L, Bllnlc or ,._rico, Hol lister, C•li f or ui:> 
:"rC~wn , ;:f01'8t'l' V, "!, 4321 t1nd J: r. AYe,' Lotta ::each , ~r.lif, 
.,:-.cwt , !:n~tt ;.·t.laton & Co. Rues 1\l.diJ., :l ,7. 
!":-:~ .. . , Ro~>tJrt L. ~pa, ':o:: lifor:11a 
'o ,, •o Lolli t . llanlc o f A'UPrl C3, So, Po•od406 , M \f • 
-M~.o . "'''i ... ~lror , &0? 'llo3br-ore Driv·e , L.~ . 
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249 

mcmc ~ ...,._ OCIIIUt 

'Ill CIAI.lMIItA 8!Dit 
IIUI JIAalJIIOO' CI.U.IJI'IIIIa. 

Detail ot noa~~t~ow ... u at U/to/lm 

\Will 

~·· llo'Nrl P,, 
Bro7'U't • • o. 
• '•p, 0. •• 
flrallO, 1 .... 
J!Wulo IaUer I. 
l!rUOhiai , ktl 
BtJI.Il, Le T. 

!!oo!IUo !leu'· 
l!ootlt1o 0 , Ito 
1!11otlor, r .11. 
!llotwllhr, P, W. 
Billie, '-• 11. 
~. 11 .. •'7• 
llllrk, '· ' · 
llllrb. IMft ... 
llllrh, 7olla '• 
Banbtn, Rollo 
~~un~, U.loa, 1, 
- , lloMrl 1, 
Buo•, llofttQ S. 
llaUor, Alllo llo 

I!Jftt, 1-· BnUo••· l'lorrp A., 
.,.,..., .. ,.. o, 
.,.,..., 1.J.. 

.,.,..., ' · 0. 
Oo4t.a, 0.0. •• 
Coclhrl, O.U«o, .. 

P,o,Joz ''• lea1ela1 Oallf, 1 

lluk fit .w.rtoa, 0111eo1 Oal.ltonia 1 

All'llolr.. Oallfonia 1 

1!011 LU'IIoa lr'e ka ~1-, Oallt, ' 

Balllt ot I.Mrloa, !IU 7oH 1 Calltorala y 

l&U Clraat Aft-, llaa :r..&elHo1 Cal.lfo 1 

!luk of I.Mrloa, Polder, Cal.ltorua 1 

16al Cowper, Palo Alto, Oall.fonla 1 • 

lluk et -'-1•, '11111o .... betoer llr, au~-~- 1 • 

llt.all: ot AMrloa, Dep - Wicht, • • 10 

!luk of .._rica, lllftrel4e 1 Calltonia 10 

lluk of "-rloa, Ba~, Callten!a 1 

1.21 lout~~ llarlpo•0 L.A., 1 

!luk of AMrl• 1 I.oe .bplea, Oal.lt'orala II 

Ill& 1~ ""• 1aa ha~~elaeo1 Callfonia 10 

1101 Paeltlo An, au :JMael••• Callt, 111 

ll JloRU a., ka PNMI-1 Callt, 10 

1111 ltll ,..,.., au !'ra.ll4leeo, Calltl a 
881 La'Cil'el Me .u-a, Oalltoftia 1 

101 .................. t .. , CaUt. • 

lluk et "-loa, Oe.ltlalll1 0&11tonia 1 

eeo .,.,,, , a.. au ~taeo, CaUt, s 

11t.111t of "-r1oa0 ...,._ol CUp1 Oallfe II 

1010 Oeor$1& It, Vlll.lajo1 Ct.ll.to 10 

1101: lt.1 Blallop1 Oalltoftla I 

llt.M of AMJ'lea1 Rl .,.._, Ct.Utorala 1 

lluk of AMrloa, Sow lloa1 Cale I 

110t Moottoa ._,, saa ~1-, eaur. 1!0 

1110 I.arld.a street, aaa J'ruci-, Oallt. fill..... rp at .... bQa1aoo, Callt. 

lJ:OO Bro.._,., o-k1•e4 1 Cel..lt. 
Perlllale, Oalltania 
11u1< of AMn•, OoU•, eautoftl• 
1101: l&f, ._, Ct.Uf01'1ll& 

lUI 0 a-..t, 1aa PNM1a .. , Ct.Ufonlt. 

UO La- Ito ll Ia, Callte 

18110 Utili. It, laa bUal-t Oalltoftia 

11110-....., ft, aaa Pr&aol-t Calltoral• 

100 .... & iJ ••• s ••• 
lllWII Pleroa ft. I.P. 
.,.rona, Ct.llforata 
11 Poall ...... - ....... ~-. Callttrai• 
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PACUIC OOAS'I' ltll!!'l».GI C<ID'UT 
48~ CALIPaRNIA $1!!D! 
SAN JIIAI4CISCC , CALD<IUIIA. 

O.toil or otocll!!o141"8• 81 at 12/20/1937 

Collpt>oll, RUfll> w, #1 p.,....u str .. t, su :rrucltoo, OaJ.tr, 
cupo4oDico

0 
AD&o1o 0 820 Pe.o1f1o Aw, San lreiiCI ooo , Call!, 

ceppat , Cbar1oo 'It: , lloJll< of A.erlca, 11 PoWI!ll 0 Su J'ranctooo 
Copol, Chorleo 4610 Calif orni a st. SaD l'roll<lllco, Cali f, 
cepao , .... c, Balik ot Aarlca, Mill-, Calttol'llia 
eoro , Cbarloo Balik ot A.ft1ca, Cloy a: Wo"ta. Bruch 

San henc leco 0 Oal.ttornlo 
ClrtoZI , ! , Po Balik or "-orlca 0 tlftr~~~~>rlo Colltol'llio 
Corll, Clara 1, 460 ll.o,tg.-ry St , SU hanollco , Calif, 
O&rllle . T. 1• • • • • • 
eo.-ao, Waltu Banlc of Alwr1oa0 Sal>ta Crus, Oal.ltor"la 
Corotht ra, Caroll,. , #l PoWI!ll St, Sa" l'ranc lloo 0 Callt, 
eorr, Dorot b)' ..... 849 ~54th, oaJclall4! Oal.lt ol'llia 
Cotr, :1m, R, l!o.llk of Alurloa0 Calito .!: Mo,tg-ry0 S .F, 
Corroell , R, Ballk ot Ameri ca, Co1111lbua Brenoh 0 S , l'. 
Corrtoston , Cabell , 914 s, Keamoro, Loo Anaoloe, Calttorllia 
carroll, C, !', 1 200 Broad•Yo O.ll:1an4 0 Callfol'llia 
carroll, R, 1, 577 14th ATmuo , Sa" P'rllnCIIOO t Cllll tonla 
Certor , A, Po 458. Mollts-r)' St , Su J'rano1 eoo0 Ca llto 
Cao•no .. ,~. W, 284 El1h.gtoll st, 0 Su l'ra ,ciloo 0 Calif, 
Caaadoy

0 
w., R, 1S2'1 So, Broad•Yo toe AJ>so1oo0 Ca1Uor..t a 

Cou , 11, L, ~ Moll~r)' St, Sail Pruc tooo , Ca1tr. 
Cooaant , l're4 A, Balik ot Alaartoa 0 SUta Roao0 Cal tfol'llia 
Caaohollt , A,A, 4917 Sr4 street, Sal> Fre.ll<lilco0 Oal.ltol'llio 
Cautao111 0 1obll 1 , 2937 l'o111C11, So J'rancilco , CalUorllia 
CaoU o, L. He l!o.llk of "-ortoa0 Sail IIU10 0 Calif, 
CotolU, l"rt..lt, C.brta, Oal.1tol'llia 
Co ttlll.ll>l , ! , s. 625 Ulloo, su l'ral>clooo, Call t , 
Cot torl 0 Co Box 17, Colao Oal.itorllia 
Cottorl

0 
c, l!llllk of -rtea, Colao Oal.tf onlo 

CoHpl.rC . Alt8•1• 
CongD&rC , Rorry 56 SSr4 st, Jlorth Borso•o N, :r, 
Cengu.ro , Rarrr V • • " "' • • 
Canporc , 1..,.e !', ;rr, 68 Wll4woo4 Road, Rt4gawoo4, N, :r, 
Ca• aparo , Louiea v. • • " 
C.an gnaro , Victori a A. • • • 
Ce• agnaro , Victoria t . • • • 
ClftDough , 1,.11, 2S No Church Sto Lo41 0 Cllll to 
0•ra1J, Holoa 1499 :ElCUaiiiOo BU.rl1qD0o Ctlllfo 
Ceool , 1, Ro 6Sll !'reno Aftot l're&llCo Callfo 
0tDtoJ>1 0 S, 10 226 Mi..-r ATaoo SaD J'reD<I I - o 
Copallt.a

0 
J, 1, !175 57th s~., OU1an40 Cellto 
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Jlf.ODIO OCIUI! --... 00 :Lift' 

- au.u.IDA 8!Uft .. n•-moao, CIALDallla 

.. ..... ···-c.~ ... r. 1, Mil l u..U1 lloor1Dt1aJ'1 O.J.1tarua 
oer.ptao , 1oao 181 loo Oa 1Mw Blfto, Loa Aacal .. , o,11t, 
OofotPSMo loa. k ll.I.. • • • 
c.:.•, Alii~, ,_ • latll Aft- 1 9u l'laao1-, O.Utaraia 
c.rruu, rr.4 1. !830 ...... 11., oana ... Cal1t0ft1a 
CIIIOVMo '• -'• !lldna, Cal1ton1a 
CMlQ, CJI. Ht r SUM~, Jrano, c.l1t01'101a 
CIIM)oro1 .UMrta 11106 Dlrtpt llaT1 IIIJ'b1ar1 C.J.st, 
a.-, ClaM link ot a-rt• h1141 .. , Stoelnaa, c.l1tora1.a 
CbaJho 11, llo 460 -tga rt st. sa. haaoi-0 c.l1toi'D1a 
c:.a., 11e11ar a. n• r.n.n Aft-· Pustte ar. .. , C.J.U. 
Clau41or0 l twta t. Bll4wla Jlut<0 Col1toi'D1a 
CM&"--o Coa.naaoa Bo t01 We ll llol4 1 a..- our, oost, 
Clou bro0 Ro Ro 1M .. OIIIIHil Ito OU~, Calitonia 
Ollta,-rl, -'• lllak ot AMrt"- Cla,. k .._.._., sta. 

sa. haao1-1 c.l1tora1a 
Olltuho1a, l rou Slt lllla Afto - l'laaoiaeo1 Oal1tora1a 
C..tooa, f1rpa1t. 1o lluli: of AMrt•t O.Ja• .. , c.l1tora1t. 
OlltUoa, lr&llk To '56 loo llprlaz Ito toe J.aatha, Cal1to 
Cla1,.aa, .. llo 1\aba OU71 O.J.1tora1a 
0111._., 1. llo 1011 ~ Afto 11,oa0 Cll1tora1a 
Claovre1 l o D' •-• st., sa. l'raaalMI1 Ot.11ton1a 
CVIII1k0 loH 1U 1n Aft_, a. atM1 Ca11to 
Clortno-a, c .w, 1611 ~ StNat, a.:a., Ca11tora1a 
Clorh~-. 1-~ s. 1M Oaerp st. s.. 1_, Ot.11tera1a 
Clor1ottM1 11o HO a.. Sprtaz sto toe J.-.1111 0 C.J.Uo 

CiOMtt.rlla 0 J.ortoaiM 
Choro10, " • 1, 
Cia1Mo fraalr: 
Ctat100 So 
Clarll:, to., .... 
Clerk, 1, •• 
Clerk, srau1 s. 
Clt.rltt, ... 0. 
Clt.rltt, Dw1sllt t. 
Clarll:, IIIII' t. 
011-. h l h: llo 
Claftro, rau " s. 
Cll7'ol, ..,.., 
~ ...... h. 
0117\oa, •••• 

!lUI< ot AMrtaa 
1M llftll StNatt o.., ... , OaUtonia 
tsl ~aa et,1 !In l'laao1Mio Ot.lttonia 

' "' !lra .. dak, 9u h&Mt-, Oal1to 
IJ. ,._U Ito - haM1-t Oal1to 
DO u.-...1 Tt.UaJo1 c.11tora1• 
1A .. ~. o~, Ot.ltt....S• 
6U !lUI< ot "-1• Ill ... O&kla .. , Ot.11to 
IIlLI N•w• Aw.allJWOtt oosr. 
'N loo Spr1JW st. I.ea A_.1aa, c.l1to 0. . . 
111 !an ~ sto I.ea .bp1 .. , OaUto 
.. :e1~aa1 Iatanal lllro t.A. 
,. ea •-· su ...._s_, oaur. 
toO l8ll Oa11torata ltl'Mto aea ft'UI1_, 
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!Will 

-. 

IJ.Cl7IC COlS'f ~GI CCIDll.ll! 
.. aALIIGIIIIA MDI! 

IIAII ~moo, CALira~~I~. 

Datilll of etoo1121o14lap ao at ll/10/lts' 

01•"'• 1, 1, lllDll: ot AMriea0 Seta lloaiea0 Ollllt, . 1 
Olittor40 U IVt 1, 1.,8 Ouna'O 811, SU flo& .. looo0 Oallt. I 
0o41, a, L, 15111ahorelt7 An-, Plllo Alto , Ollllt, 1 
eouotball , B, 1, llo.Dll: ot AMrioa, O.t:l•114 0 Ollllton.la 5 
Col_., S. r, • to Poet snoot, 9b huel_, Oalltorala II 
Col_., a. 8. Oapl tal C<apUT, Stoottoa, Oallton.la 5 
OoloUl , brloo, l!aDll: ot -rioa, 9b lla.he1 0 Cal.ltania • 
eonJu, Leo "'• ' 207 n11 snoot, Saata 11-, OalltOI'ala 1 
Coll1u , lloel • • • • 1 
CoUtu, Cal.Tla o. • • • • 1 
OolUu, O.ftl4 1, 11150 llo,.._17 IhNat, 8aa huel_, Ollllt, 10 
CoUtu, 1-• A., lllDll: ot AMrloa, IIUitrotlol4, Ca1ltorala • 
Ooltrta, r , C, liOl l!aDll: ot AMrioa Bv.ll4l .. , sao.-ato, Callt, ' 
Ooluul , Loulle , 1516 Plo-at, l!et'UleJ', C&l ltorala 1 
Oolrta, ! tllol 1 , 10S8 SII&UuDll: An, !orbl1oJ', Ollltorala 10 
Ooulot, Aribv 1, 11 -11 st, aaa ~u.laoo0 Cout, 75 
Colllliot, c, w, lllllk ot AMrloa, Z..laa, Cllllt orala ll 
Oo-''• Lusoa, "II 'Buell Street , Saa huelooo, Clllt, 1 
Ooarlot, 1, Llo:pt, 17:11 Balboa, 8aa flo&aolooo, Callt, 1 
OoaUal , Cbu. 1, Halt llooa lllJ'o Calltorala 5 
eoauu, Cbaa, 1,, Halt 11ooa lllJ', Clllltorala 1 
Co~llo, Due 'r, Aap1e Clap, Call.torala 110 
Copello, Dartt ' · .bple Cup, Ca.Utoralo. 15 
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OoNOru, llolrloa, 1.aa llolltll Sborbo- l! • 
Cor4allo, o. e , l!056oo21114 at, sa. :heaelooo, CeJ.ltOI'ala 10 500,00 u 
eo .... u , c, o. 1eoo lllroniac m..._., L.A. 3 

Oorotto0 lob A, 1160 11. Sill Stroot, - 1ooo0 CalltOI'alo. 110 7500, 00 
Corotto, 8o01 l!aDll: ot AMrloa, Saa 1o01 0 Cllll ton.la l 
0orotto0 8001 1St I , 1l!tll snoot, SU 1oM, Calltoral& 1 
CoreW, A., .eo O...IIIOloll 8-t, Sa& 1rao.ol- Oallt, 1 
Cortooa, c, 11, llollk ot .A81r1oa, Oo.t:l.all4, Calltomo 1 
Cotaat, Cbao, Balik ot -'-r!OO.t 8aa DltiOt CeJ.lt, Ill 
Ooucl>laa, l':atlllOID L, ••••• Iaoa s t. /lall *'"• C&lltorala l! 
Ooucl>lh, Doa llo441ac, CeJ.ltorala 

1 

Ooultn0 H, 8 , .. lllll SiNOt, !1, y , 'fraU AMI'iO& Corp, 10 
Ooftr4alo, s , 1, J!aDll: ot .AMrloa, Le .. Boooll, Cllllt, 1 
Co-, H, I, - ot AMrioa, 1111Ulor0 Calltorala l 
Cox, I , 1, Vilo&rlllo, Calltorala 

1 
• 

Oo71o, D, H. Balik ot -1oa0 S&ata lloaloa, C&lltoralll 5 

ero,.., nort to Jl'ro.all: ese TIM u -aa, eoruloJ', C&lltOI'al• 1 

Orortouo, loll& T, stoottea, CeJ.ltorala 
1 

Regraded Unclassified



l'ACIJ'IC COAS'l' 1o!Clll"l'MCB CO!o!PANY 
~ CALil"'RRIIA S'IRUT 

SAN l'RANCISCO, CALIPO!IliiA 

Dotall ot atootholdlngo at ot 12/20/1937 

]!!!lA~}\!::;::----- ·-""AD::.:IR=RSS=-------- __ ~ O'IINl!D 

Crowtord , R, 1, ~94~ Chabol1U Terrace , Ot.lclad, Callt, 1 
Crtlgbtoo , R, ::, 8~ South 18th, San 1oee, CalU'orola 1 
cretshton, Paul "'• BaJll< ot AMrloo, OD&r4, Calltonla 2 
Crlo, !loUie, &:n RaTOnt c>ourt R4 , Saa llateo , Cal1t oro1a 10 
Crlo, S...uol ~. BaDI< ot "-orlc>a , saa llateo • 20 
Cr!lpl , Loulo P, 211::1 7th A.,..,.,., San .P'nDcboo , Calltonla 1 
Crtkbttol 40 l!o Bo 1890 Arch St, Borkele70 Callt, 30 
CroDID, D, A, 8&9 Wutleld ATO!IM 0 Oalda1111 1 Celi to 2 
CT!obr , :r, Ro Bor 3llt SaD Pedro • CalltarDia 3 
Crooa!IDra, ! • !'.. 1~ .. 2lat st. Loa AJll!'l• •· Call to nil• 1 
CreTe, lt&rlo ! , ~ 1toatsaur7 st, SNt ~aDO!- , Call t , ~ 
CroWley, LaUDoh &Dd 1\ltboa t Co , Pier H, SO huo1 aoo 0 Calif, 10 
Crowley, TOll • • • 2 
CU.eo1 Adolo, Bank or Ameri ca , Colllllhua I!Hnoh 1 SeD ~anclaoo 

Coli tornla 20 
C~~Uo , Claire M,, 3047 D1T1eadaro, CaJ.IrorDia 11~ 

Ctmeo, c. P. 626 tl.erket Stree·t, San Praucieoo , Celtt. 
CuDOc0 ! u 1)'1l No 2600 Van lint ATenue 1 91111 1rODo1ooo 1 Oallr, 
Cuneo, loaeph B. 1217 Capuch1Do1 ll\lrllngome , C&Ut, 
Cuneo , Morloo r, 3047 D1T1oadero, Sail Ptt~~oleoo, Co11t, 
Cw:leo• Vary Auguttt-a , 30.7 D1T1ae.daro, • • • 
Cuneo, Regina A, 134 l!llll St,, SoD l.l&teo , C&llt, 
CW>eo1 'lalerto , 280 Ch .. t..ut, San Pranolaoo , C&llt , 
Cunlllogh110, 0, !(, 30 !lth ATOnue , S8JI Pr&nclaoo, C&l1t, 
Cuppe , Oragorr, BaD!< ot Aaerlc>&, 7th end Oll'U, Loa ADe-lao, 
Cuppe, I , 0 0 1!10D1< or "-rica, 7th ud Oll .. a, Lot Allplet , 
Curoow, B, A, lln e.da Clt70 C&l1torD1a 
Curren, c.,.,.l!' , 17:17 lBtll An ""'• Sail 1ruclaon 1 C&lltornla 
Currto , DulleaD A. BoDI< ot Aaerl ca , Oakland , CaUtonia 
Curto111 , &!, Oatlal•, C&l1toro1• 
Curtont , 11, BaJik o r -'-rlca, OtJcd&le , C&llronll 
Cu-o, ! , Ao 746 lloDtert1 St, Hollie tart Calltorola 
Cutlip, R, s , #1 Powell Street , SaD hancltoo , C&llto 
~U!tta , s, ! , 488 48th Ot.lcland , Celltorol• 
CT1 otuaa , ADt ona , 833 Curtia St, , A1h&Jl71 C&l!tornla 
CTtetuae., Aatoaa & x~. " ~~ • 

D, A, ,Cruz, W su-1 A, 10010 ! . 14th, Oaltlan41 Celltornla 
Dolo , P.arold D, I!IODI< ot Aaerica, tons Baaoh , Oallt arola 
!~ale sat , G, w, &470 Eaet 2D4 St, Loq Boaob 1 Oalltcrolt 

0 
9 

20 
~0 
10 
10 
~ 
8 
~ 
2 
l -
6 

10 
10 
10 

1 
1 
3 
4 

10 
2 
l 

253 

Regraded Unclassified



lUll 

:acme OOl8'r 1llmll~ OCIIJIJLIIr 
.. cu.IftiJIIA II!ID! 
au ftUCI800, ~ 

DeuU of •'"ldoolclh&a aa at U/10/USY 

11&1141•, 'nlalM0 a,r.J),I11os as, sa. IAiia Obtepo, c.ur. u 
11&111•• w, s. 6111 Jkrlcot, IIIUl l'.r&ao1Mo0 OalltOI'IIla 1 

o-Ico, c. I!IUik ot .-.noa, llor"' lleaoll BNMII, s .r. 111 

Duao r, 11, 11 l'OWU st,, S.. J'raJicl- 0 O&llto 10 

oumo, lliot. 1161 Pao1tit ~ ....... , Saa Praaolaoo 0 C&lU, s 
110-1, lo v, 11011 So B•bolclt st,, IIIUl heaolloo, Cellto • 

110,....1, 1o1m, U.W ~UIIize.DD w.,, aaa Dlap, Oalltol'llia 6 

DlrbtJo I , 1o :1181 lnll Straat, - J'l'&aal ... , C.Utol'llia S 

Dolo•, Y, llo #1 PoooeU Street, sea l'l'&aaltoo, Oalltorala I 

Do•boor, llo w,, I!IUik o.t A.uioa0 Loa& lleaoll0 O&lltorata 1 

Donr, 1, c. 6:11 llt.rlcot street, a.. J'raulaoo0 C.Uto 6 

DonN, Pllll s. au Jroaol•o l!Uk, sea h'UelMo, Callto :s 
Dono , II. J, I!IUik of ~10&0 Pao1flo Clroft0 CalltOI'IIla I 

IIO'f1o, 8 0 C, U"' ..a llroU'a7t O&klaad, Cal1fora1a 1 

IIO'f1o0 1, Ito I!IUik ot "-rtoa, La&& lleull0 C&llforala 1 

IIO'f1o, Nlu llo I!IUik ot "-rlea, M.Oo Loa& lleaoll0 O&llforala • 

IIO'f1o, llaioola o, I!IUik of ~lea, roataM, Calltol'llia 1 

Dono, llal~ l!alllt of A8ftloa, Cl.ar-at, O&lUol'llia 10 

Dono, lalpll &ad Iaa L. tO.• •t, Calltorata 10 

Dt0rooa1, .Ubft-t 1r0 IYM loreet, Berlcola70 O&lltorata I 

hOroul, .UMrl 1r. aYM rn• .. t, Berlcol ar, Calltonia I 

Dall Ortuallo, !tall, .a& Oalltol'llia ft., aa l'.raaol_, C&llto ' 

Dol llntt, Peter v, !lUI< ot .a-loa, PlU&lNrct Oallt•ll1• 1 
~~-P1uo0 ~Mrt, no Illata >J St., IIIUl l'.raaolaao0 Cal , 

10
1 

-.u.uo0 CMrlaa, !lUI< of A8ftloa0 Illto at•l otflaa, L.A. 

Dol P1uo, Paul 11 Pawllatreot, ... lraaol ... , C&llfo • 

Dolll.rUal 0 00 10 .a' Paoltto, liP haall•ooo O&llfo 100 

Dalll.rtlal, ~· So 11 ,_u street, s. rraaolaoa, oaur. I 

Dolll.rtlal0 1.U flo .ea Bartlett, sea J~e.aol_ , O&llforata I 

Dtlll.rUal0 Lalli a; Oeorp, 1110 Oroea S-t, S&a lraaol&OI 10 

Dolll.rtlal 0 W0 1M0 haaol- ,_.,- lraaol- I 

Dolll.rtlat, w. a; ~a .. , IMO r.raao1 ... , aaa rraao1-, o.ur. 1 
Delltuo, .bplo, UM _._,, - f'raaolaoo 0 O&llfo II 
O..,..r, ! 0 o, .a1 Jkr1Dn atraet,- lraaol ... , Callfo S 

DntoM, Lao~ ,. !!a* at .a-tea lllcl&o Swaktea, Callfo 111 

Dtato&l0 A, 1,, lies ...o, fto&ktea, Calltcmda 
1 

Dtatn, A, Lo ue Col...._ ~wa,., saa ,.....,1 ... , 15 

· Do,...., 1 0 Ito a..lcl•'llulo O&lltonl& 1: 
DePt.ou, ~ 1, IMIO Polk at.- Pr&Ml&OOo O&llfo .. 

OoPaou , Pater 11o • • .. • -
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Pt.I:UIC COlB'l' ... ~ OCIIPUT 
485 CALDCalln 8'IDir 
SAil JIWICIBOO, CALxratNIA 

Detail ot 1WIImol41ap II at 11/!0/ltSV 

.lDIDSS 

DoPalill, r-• x.. lis:! 11oa~:117 st. o/o Pu.Bau 11a111t 
saa I'Hacleao, C.Utonia 

llorr, -1 Vo 4S08 llo Stk Street, toac -<*, C&llto 

D'll'ro nuo, 2019 OIJohle Aftllue, 111.11 hanoi_, Ca11to 

Ooii.8Uo Dee Box 26, l!lulhoa, Oa11tol'l11a 

Do••""• !:arlo If. #1 llowll M , Su h&Dohoo, Calito 
lloftln, Al'berUM 0 2635 Dwlpt Wa:r, lla'klle:r, Col.itonia 

lloVrioo, C, Lo 756 Soutk Spr1a& Streeto 0 LOI ut;.l110 Callto 

Dow 70 Gu7 P. Re4ln4e, Ca11tarll1a 
Dl.u4o, Daate lll Waohi.Jictca Street, SU h&Do1Mo, Callto 

Dlct1Uoa, ' • c. --· Cel1t<mlla 
DlocDIU, Auril llo <&60 lloa~ Sto Saa I'Hac1M0 0 Calitol'l11a 

DlotrUh, Pnl , BaJIIr of MG'1oa0 Iateraat '1 Dept0 Solo 

Dl.mo, Ao Co BaJIIr ot MG>1oa0 Bateret1el40 Callto 

Dtaslo, Co Bo 661 Soutk t.arl4o An. Stoottca, C~torue 

Dippel , • · x.. "' z. "' Pittobolra, Caltt. 
Dioaato, J'rucel ~ Coo 2931 TOMI Mo Saa I'HaciiiOo Cal1tol'l11a 

Dilutot l"r&Aoea a. Oo. • • • • 

D1t10 1-pb Po 1<&65 x-bar4 lito Baa J'ruol110 0 Qal1tome 

Dito, Ro- ~PriM, lll6 Jlaeitlo, Sa~~-. Calitonie 

D1 to, Sehatore, 1269 BaT Street, 8aa I'Hac1I00 0 C.Utonia 

DlTUtor1o1 A'QCII.It, 5181 ll\luet, toe AAall•lt 0&11torala 

Do4ooa, Ao D. Buk ot AMr1oa0 Oanaa40 001torllia 

DoNo~, a. o., BuJ< ot Mnioa0 oautara1e0 "' u4 Sprlac 
Loa Aaple .. C&litoma 

llotq., 'IUllaa 'lo 2'7811 l 4tk "•• Sa-ate• Calitonla 
Dl1c1 D. '1.1 B&U: ot Mntoa, oaM&lo, cautome 

Doahq110a, X. Lo 11 PewU, Saa J'ruolaoo0 Cal1tora1a 

Dcla1~••• laUlo X.. 695 14tk An_, Soa ,...,1 ... , Cal1t .. a1a 

Doudero' Ao 550 lloata:&Jr:r M. Baa J'raaciaoo, 001torll1a 

Do1adero, Aatbo.,- • • • • 

Doadoro, c. 0. 851 Dttk Mo OIIJ:lut, 001tonla 

Dc»ttl t Charlo a Po l!ltx 5110 8aa Pe4ro0 Calitllrala 

Do•U:r, llar:r, !IUit ot Mntea, toe Aapl11, oaur .. ua 

DoJ:'IOlo110 10 Fo 2090 Otoooll Mreot, Sla J'raaolaoo, Calito 

Doraa, Pavl llo !oak ot -.lea, Rollo, llonta 
nor.., Pavl aat 'liaUe • • 
Dortoa, a. ••• BaJIIr ot ._1 .. !rUt Dept. Loa AIU<Illlt 001to 

~u, D~aau o. s.1na, eaur.m• 
Droltor, Cllarloa To lloi'.Do JIIX U, llilllo oalitorail 
Drour, 1'!'16 x.. 485 0&11tora1a, !laU: ot A&orioa, su J'J'Iaeiloo 
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lloODIO CDft ..,.. OCIIIUr ... ~ .... 
.. a&a:IDICIO, CIAI.IMIIU 

Detail •t noeiiMlttap u at 11/IO/ltSY .,.. ... 
Dro!IOro,.... orr. • uta .. 

D!w.llor, Pre& orr •• •~~ert 'lo 
.,.. .... llu s. 
Dft!NIIIo,....t .. J:.. 
Drew•, '• r. 
Dnobr, 1. '• 
n..t,- lie 
Do4Uzqr, A.. D. 
lllbpa, Rolpb 'lo - ... ,. 
Dual.ap, Do Ponw, 
Daa, •• 
DuM, It .. k. 

~·'"-·c. 
O.,U,1-.llo 
Dll'ud. ~!err)' o,. 

Daru4, Banr a.a *7, 
o..a.a, a.nr a.a *7, 
Durlac ... a. 
DuWrllftrr, '· "· ••. *""' '· 

• • 
~eft A8ftolaa, 8la 1o•, Oo.llt...Ua 
,. -.n.t ave.• .... rra.at-•• 

1S61 '11111••• au J~uot-, Oolttft'lll• 
6811 Oel+r.nt•o 8aa huot-0 Oolite 
fOl Ooe,ar "'-• X..ac -., Collteate 
11 J~aowu sv..t, ... .Plruet-. oaur. 
IIIJIIr: et .-.rtea, s.Mt llrea•l, s.r. 
11 hwU SV..t, 8la rra.at .. •o Oollt. 
Bull: et -..taa0 rez.tw., Oalttant• 
101 8tMI• ftoo 8aa huate•0 Oolite 
6811 OaUtwala ....... rra.at-. oaut. 
108 antar a •• aa hua'-o oaut. 
.. * •t ...s •• U...--"-" lraMl, 

tee Aaple .. OalltGnt.a 
11111 llntl "-· ....... tea Aapl .. , Gale 
11111 sa. ·-· ....... tee .b!lel ... Colo 
1.at tee• atreet0 8aa :r-t .. a, Oo.llto 
IIIJIIr: at A8ftolaa0 Otatent1X..o Oo.llt.U• 
Bl* et AMri ... X.. Allpla .. Oolttanta 
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Jt.CIDIO Olllft U: • oc.Qr 

... CIAI.DimlrA --.. ,.. .... ~ 
Detail et .... ....,&Up- at W./1• 

Jill!! I 
.. .. ... 

., ... hnr ... .., .... CIIUU'tnla 

aali:et-.t-.8aallt•• • 

11 ,...u ... - ~·-· o.ut ..... 
IICil ca.n., OMJa.,, oau~ 

141 lto1thr0 - l'reMt-0 ClalUenta 

... o..u ... , .......... Odttll'llia 

IIUit et .loolll't•, -=•• Clloltreaa 

m _... ••• 8aa l'lellete•• ClalU..Sa 

IIUit et '-1•0 lllbnttoll• Q&lr..te 

llJO t.m• A_, lee Allpl.., Odthnla 

llJO :t:prto •-•, lee Aaple., Odltollda 

1M ...ua •-· ..., • .,, o.tttanU 

... •t ......... IJ.,. oU, lul'leMU. 

"-at1 .. CllolttWDa 

Naeeo, Do lin 11, :Loa ...... Oalltellda 

hlNM, ~~Mala. liN 1\11 A-0 laa J'lual-o Cllollte 

I'VMJ>, .. 0. UO 1\11 ·-• ... l'leMl-o Oallte 

I'Vla, l'ftall: 1o Nl hft a,, a.1UIIta0 O&lltallda 

I'Vl•, llilrP"t • u .... 7, ... ,.... • ..., cautwua 

~. ~le• Ae 110 -... _..... lee Aaploa, • 

~ IW»to Be I ClrHa ltren0 A ..... , llalM 

JVre.M, Te:rto4 De all u • ; al •~-. :too .._leo, oaut, 

hnut, To:rto4 • • • 

hr•llo 1, De 11aU et '-i•o :Loa lla-, Oallftnl& 

,..,., .. 'Mrl Ae Ill ~. -- en-, • 

,...,, !Iurie•• r, na u• ew --· Oallhn1• 

hJ, ~leo W0 
1910 Dtwt..._.,- haute•• O&lu.nta 

l'toritt, 'r, r, 111 ftlo&ftle 1aa '-1-, Oalltelld• 

hl1a0 n-at 71 111 .... 1aa ,._._, Oalltlrlda 

r.u •• ~........ • • • • 
hatoa, A, 11 r.-u,

0 
1aa ,._._, ClalJfWal& 

• • • • • 1 

• • • 1 
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10 
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11 
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• 10 
10 
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• • 11 
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,. ..... Ae - nel& 111 Idle)' ua u, 1111'11..-, Cllollt~ 

,.,..., .._ • Jla~-

,.,..., l'Ww • D~-. ?lUI< at '-••· l2fl2l • 11l•at•, 1 

- ...... -. Oallt..s& • 

111&-.W.L 
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Jf.aMC OOift --. CCIIIIUir 
~ OAJ.Inllltl 8111111! 
MJr IIAJIODOO, ~ 

Detail of otoolillol41ap • at 11/JIJ/1• 
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.. .,. CIIIID 

Jarreue., 1o 1Yl8 11ft .A._, ... '"-1-0 C.Ufo 
r 1rre .. , .A.l'do, IN Seq110ll 0 1'1111 Alto, OIJ.tronto 
r..rere., Uaia :r. • • • 
r.nowaro. r.A. JIQJt or~'-· Oaldu& Baal< otttoo, ........ 
rtto, Drr140 106t S, Clon~, 141 .... 1 .. , 0&11ton.1• 
rtpM, A.A. '" T&Uojo street, au rnut ... , O&ltton.il 
rtp .. , •· •· ~~~a~< ot ~-. Cll:r" ~~~at.,..17, s.:r. • 
n,..., ......... • • • • 
n,. .. , ut.oato • • • • 
n,. .. , Otd.to • • • • 
flpM, tn1o fN T.Uojo stnot,- l'reaol-
11pM0 llar7 '14 T&llojo Sto au l'reuotooo0 Cl&lltonto 
flcoat. Oa14o, OaldU4. C&llrani• 
n .. u, LOille, 13111 Gran .a. .. -. - l'reaoliiOo Clltton.il 
n .. u , ouma 1114 n., 11 PowU st., su ,.._,_, • 
rtlltppt, •• D. '" Ooptovaa st. su rreaot-, Ollttorlllo 
Phooollto 0 A, 1, 116 lllriDtt stnat0 Sol J'reaot_, • 
f1110oohlo, J'otoph .A.ollll Market _,, SU l'reaol-0 • 

11oolllr0 10 V. fl Powll Sto au huohoo1 Olltton.io 
11oohor0 llarUa S. 11M .la.bara .a....,., CS.o1aMU 0 Olal.o 
flllltr, U.r'Oert 1'0 llal< of ~oa, ... 1ooo0 OoUron.io 
11111tr 0 Oeoar l!o oJIII t.UUo, I8'P lira~ Drlft1 Sol l'reao1Mo, 011. 
rtohor, •• lluk or..._, .. , 11 :r.-11, au buoleoo, Ollltl 
rtte, 1, l!o NO ... .._r:r st., au l'l'laot_, Ollttant• 
rttaprlle, a. •· 11 ~ "·• au,...,_, c.uront• 
fltiPralt, a.a. 11 Clo:rtoa sv.ot, au rreaot-, Ollttor..t• 
11t-oo1 •• .. J1aa1< ot -'-loa, • 0 Ool0n41 O&lttorat• 
fltspotrtot, llho 10 l8t1 1..a. lt\0 8aai'IU01-o C.Uftor'dl 
11 tspotrtot, '· J', • .. • • 
lltiMrollupret, ltiO ft4o 011 Jl14co au,..., .... O.Utorat• 
no)'tltoea0 1111arr7 1Y611 wo, OJ f•:r Plo lloU,.e4, OoUtor'd• 
nfthoh, ........ r.o.loz ... • ...... Cllltor'd• 
llJu, r.-•· .. o.ut..t• sv.ot, au rreaot-. CoUfor..t• 
foclanr, 11, 1, 6101 mwooo:z: 11r1w0 au Dtocoo Ollttorata 
ro1o:r, 1, a. 1110 ut11 ,_, au :rruo1-. Ollttor..t• 
rouou0 v. JlaiiJt or -'-loa, loatwoa, Ollttorol• 
rore, Blr1ow 11o !luk of -'-too, BeUtotero Ollttoni• 
for'd, O, htat hJ'IIo C.Utorall 
forroet 0 1, A. 19M .A. St::root, .. 181, Olltftor'd• 
farttor, J'olla 1, •..u cttro OIJ.ltar'd• 
,._,, ' 1, ••'-'· Ollitonl~ 
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!'f.CIJIO OCWir ~ 0C111!1.J1r 
4811 CIU.D'CIIIIU. ftUft 
8Aif JIUODOD, au.tJ'CID:tt. 

DoMil ot atodMlf.tap •• at U/14/lm .. , ·--
,.,.,, 1, 1, Mnterer, OaUr.ftla 

-· A, 11. laata O..a, OaUtanla 
roowr, lloftao• S. f71 boUt '"-• Bubl er, oel.Uonta 
loll • OUbort • • 11 ~U SV..t, 1aa be.aohoo, oalU, 

rox, t.u1Uo, 1. 6110 So 8pr111So loa Aapla .. oaur. 
~ol_, Obarloe 1, ..0 ••tc-rr at. 1aa J'rQol_, Ouu. 
JrUa. o, 1. oa4 ....... 

hUooaohi, 1, 
~oohiu, Jllr1a r. 
lluooto111a1 0 P1otro1 
hUolloUo0 1oeopll 

-·· 1olla, huoo0 D, 1, 

1110 !al.twia '"-• .boatia, Oe.lUOJ'Ida 
.eo •~rr ft., aaa rtoaaol••• Oal.U, 
1500 Olleata\1 au be.aoi-0 0&11torll1a . "' . . 
IIUt ar -.tea, laata ~~omaa, OaUt'clrlda 
11u1< er "-1•1 llaU 11eoa _,, o.uronta 
lull: ot AMn•, 1:1Hla1er ...,11, 

laa be.ao1_, OaUr.ftla 

hUooo Dtaaie 1o • • • 

l'luk0 - 11 ~11 sv..t, aaa huo1eao, 0&11toftla 
Prue, I, 1, NO '111~ A.-.., 1111-, oel.Ueraia 

r-.. 1, c. ~ uta, Oalirorllia 

'"-.• o. lo 11 ,._U etroet0 1aa be.aol-0 c.urenta 

'"--· lluolt o. Ill Jlao1tto ·-· aaa huel_, • 
rr.-., I., Olar 11TenUe, Colltoftla 
I'J'tpo1 0 A. Do aot-._. A.-.u 0 INrU..-., Collroftla 

lr1 ..... , A'bo aat :r- .a Tal.Uela atnat0 aoa J~e.aol_, c.ur. 

........ llll ... 3010 Jut ,.., lo .. -· Oal1toonla 

lritar, r. o. ~·• Coltronla 
lrloll, Jar1 1o lull: or !Mrloa, ao, let M, laa 1oeo, O&llt, 

lr1holoo0 11lrN4 r. Tal.laJo, OaUroraia 
hller, Ar\hr, sm tsu • .,.....,. au .,.._u., oellt, 

'-ller, I, a. 1a1t ot .-.n .. , tea bpla .. oel.Uo 

hll-, •• 0. ltol lnwlr na-, lwbl.,, o.ur.:rsta 

rrto, r. •• 91141 aa.tll lpr111C Ml'eot, loa .la.l.., O&llt. 

Ol'Uo0 .llll- 1., .,., 11tal• Ito ()olt)oe4, OalUWtd• 

Olcl1...._, 1-pll 1, lull: at !Mrleao aaa 1-0 O&llt&'llia 
Oaloua10 A. a:.attiaU 0 oawora1a 
Oollorato, 1. 11o Kt t..~~ut, aaa ,....._, OaUtarata 

Ot.llop ,., toooort '• ............ 0&11tora1& 

Ot.Uioa0 llereU... *"-• CaUtllral• Bale ot --••• 
Ot.Uiaoa, lluolt '• • • • 
Oo.uoa, 1,1, aa4 1aae Lo aaa 1Apbo0 0&11~• 
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JllLcrriO OOAft -'!'lila CIIIIUr 
618 CALIJWIIIA 8llllft 
au JIWIOmoo, CALIJIIRIIU 

De"-11 of noo~tl ... u u 1.1/10/l.ts' 

Oor41ur, Jtoben s. 
oaruur, a, s. 
Oorntt, Ar1lrv o. 
OornU, 110 So 

'II'UMJ 

a.. 1ooo, CalU'WIIia 
• • 

811111< of ~Soa, 01o-'alo 0 Callt..,Dia 

l!alll< of AMrioa, Oate•J' -oil, 
OlnAalo, Calltornia 

OornU, ....... s, oa4 111Uaa1M So Oatewy -oil 11aa1< ot 

1 
I 
I 

AMrtoa, Olellllalo0 Callt ... .sa 5 

Oon!oon, 1obA No 1ro OatoW&J' Braaoll, Baak of Aaer!oa, Oloa4alo 1 

oanll'lai te, 141tll o, IIUit of Aaerloa, 1!00 ~..,., Olll<lu4 s 
O&rllaw&Ho1 1. 11, llaal< of ~-. UOO -..,., Olll<lollll 10 

Oortbw&Uo, 11, •• 11aa1< of Aaerloa, • • • 10 

Oortnauo, 11, 11, M1 lltora4o0 Oalduol0 Oal.ltoraia 5 

OarJ, Ool'all Be 6011 ltU. ft,0 IIIla :rruet-, Calitoraia 4 

Oatea, Cla-'!U To Moateoa0 Cal1ton1a I 

Oa,..llo, hloU10 U1 U.Soa _,, Sail J'ruo!_, Calito U 

Oa .. ua, Po W oatoa ftroot, llaa J'raaotaao, Calif. 5 

Oam, 1olla Po ~ JIM!rt..,... lloe4, toe .._1 .. , Callto 5 

Oaloowrter, aa,..,r, Po~-. Calitoraia I 

Oaerp, lllrcurUo 0 lol'Wlt, Oal.itorllia · I 

Oaft.u4t, 1olla 11o liM' N..,.pll0 llerDloJ, Calitoraia 1 

a.-a, ... !e Ol.olilalo 0 Col1ton1a 1 

OaJOro R, Co !!ajloaM, Califon1a 1 

abl.Cl1na, Ilea 1400 !' Str .. t, Sao~te, Cal1torn1a ' 

C.1Cl1ort, Ao - of AMrtoa, OalrtoM 0 OaUtonta 10 

C.IC11ori 0 .. u4 "-lot 110 Pola DrS.w, fi-t, Oal.lte 10 

la.IC11arl , 911"1'1• x.. ' IIUt Aller ft, etoalrtea, couforai• .e 

~hall!, <loorp ue llartet --·· IIIla J'raaoiloo 
Capital Ooe 10 

abl.aalU , Oaorp A, • • • " 10 

G!•boaS, Lo Ao Capital Ooo Ut lloo Olin fto toe J.aael u 10 

Ol•broaS, A- a, m aullo , S4.llll Cbaap!oa st, Oolrlaa40 Cal!fo I 

Glllaltrou , 1ob - ot .bortoa, • o Oakl-, eaut. e 
Giaolll.a1 0 Dro A, 11o - of .bortoa, t..a J.a&ela10 Oolite f 

G!aoaiai, hp lfllf JIIMO ft0 ao.a 1'r01101110t Oal.1to 1 

Oioo.s.s, Oaorp :, 10& Waai,..-. at, ao.a J'r&Ml-t Oolite SO 

Oiaolll.al 0 1oM)k J', - ot AMrtoa, ~ ollll npt, II.J'o 10 

Gloauu, 1', Do 4111 OaUfon1a0 aaa Pruel-t Cal!to 1IIO 

Otawu 1 T. D, Tl'. • • • • 10 

01ouoM, tollio 1441. ftoolrtea fte ,_ l'rOIIOt_, Oal.lto 1 

C:t-......, lo10pb S. Ano,. ~. Calttorllia ll 

Regraded Unclassified



PAC1?IC OOAB! ldi'!'Oltll CXIIlUt 
4811 CAI.DI:81IU S'IUft 

SU ftAIICISOO, OALIYaiJIIA 

1111111 

Detall of atooldlo141ap u at 11/10 f1917 

AIDI881 

Olpp .. a Ra J , Baal< ot "-tr1oa0 Ch1oo0 CtJ.1ton1a 
Oll'iort0 1 , Ba Ol&aUMo Cal1tan.1a 
Oilllarto, lft1711 155 Pule Roell, Burl1..-a, C.Utonia 
Olloroat, 1, O, .laUocll, Co.lifonia 
Gill , Jolter 1. All4 IA•o Oalc'lall40 Cal1fon1a 
OIUiu, Guo1711 liM lraulclla Str .. t , Baa rz.u.t- 1 Cal1tan1a 
Gllaov, Iaobol o, Bult of .lMr1oa1 BaDlc ott1co 0 OokJ.., , Cellt, 
GUdor, La 1, h , 11128 15\ll .lnll.,., 8aa lructaoo1 Celitorllia 
Oiact \1 0 P .. IU7 1. ..U O.uy St:rMt, Saa l'Hactooo , Co.l1tan.1.a 
GlcoUt , ltUtaa ..U O.uy s-t, su Jruatoco, Co.l1tan1a 
Gioia, 1cMpb 0 U47 !loa Orittia .lft.,., Loa ""-'lu0 Cal1ton1a 
otorpt\1 0 lla1Uo Soutll Sail :rr.ncteoo, CaUton.la 
ll!orst , DIDo o, .ll-4&, Cal1fon1a 
Olorp , 1, Rt Bl\lllc ot .lar1oa0 Sixtll ae4 ' I[ lllreJloll0 

Sao..-llto0 OtJ.1tcrD1a 
Olonnut\1 0 A1looa.0 #l Ponll 8-t, Sail :rr ..... taoo, Calttania 
otubblld , .... !, lloa.oota, cautora.ia 
Otuttro , 1oaopb A, ~ lstll Straot, saa J'ruotaoo, CtJ.trorlda 
Oluttro , 1oatpb1 Ba.lllc of .lar1oa0 

lzoaloter llranoll, Saa J'rOJI01_, CalttarDta 
115t J'roat Straot, Saa J'raaotaoo, Coltforllia 
leatttol40 Cel1fon1a 

otur1aa1 , 1oaopb0 
Olutt , A, a, 
Gla4, A. l e Gl•-·· llo-..4 llo llloUJ, ,_aha, 
au ... , o. w. 
Gott, "'· 1. 

Toaioa, CtJ.1tora1a 
fl-u Street, Sao J'ruotoao, cauterata 
Baa Dl••· Calltorai& 
Baator4, Cel1fon1• 
Balllc of .lartoa, 
4811 Collfonia -t, Sao :rruotaoo, Celltorlli& 
aM ()rout ... ,...,., • • • 

ao 
1 
s 
• l 
I 

• 1 
5 
5 

.c 
5 
l 

10 
1 
a 
s 
5 
a 
s 
a 
1 
1 
1 

110 .. 

261 

Regraded Unclassified



PACIJ'IC COABt IIOITGAa CO. 
tal Cal1t'onda 111. 

262 

o.tail of nocboldJ.Ap u d lJ• IO· .Uif ... 
GOBJ, !!>ill1P a. 
GOLDEifBIIROER, I . J • 
GOLDI&, Edward 
GOODIIOII, l,.Dt 
GOODRICH, W • H, 
GCI!DOI, J, J.. 
GCRDO!, ll. D, 
GCW, Viotor J , 
GOSS, P. B. 
GOSS, Pierre B. 
GOOLD, J.. II, ODd llarlt 
GJ.AC!, Jo•· t . 
GDDf, .1. 8 • 
GB.ABAX, BtrD1o.t B. 
GUIWI, Donald a. 
GUIWI, II at)' E. 
GJiAJDI, RO)' R. 
G!WI'f, JohD II, 
GWSO, Louie J , 
ORAV!S, Laftne 
GRAY, llurdt ttt 
GRAY, Robert 
GRAY, Walter II lathltOD 
GRAZUlll, Leo 
ORII!ll, Robert II. 
GRBIO, Thoaat Ao 
GlllYFIII, 8. R, 
GRIFnl, Louhe 

mmm, "-• c. 
GRim!IIB, Charlet 
GRD.L, L. L 
Gl.lXB8. J. J . 
GROCIII.U, llro. 141 til 
GROJDOlU, Chat . p, 
GROSSO, Gtorp 
ORO'I!Il!, Dorio f , 
G11U1111J., Hll&h 0 , 

0UAST11CCI , n ortllot 
GUOLIELIIITti, Ltl1U14 J , 
GUOLIELIIIT!I, Lel1U14 J, 
OUIOIWIIO, Da1-. 
GUIOT, !otoov4 J, 

101 Clrut at,, Al...U Cal, 1 
au.t1Dt, Cal. 1 
1110 BrJUt, lall PriUioiHo, Cal, 1 
llollttrey, Cal. 1 
8aDk ot aerioa, Loo Allpl"• Cal, 1 
1680 Btaoll at., IIUI PriUiohoo, Cal . 10 
8aDk ot 8erioa, LOD& Btaoh, Cal. I 
U 04 atoo1tt011 at o, laD Pranohoo, Cal, &II 
Balik ot - ioa, .AIIbv.nl, Cal , I 
Bank of aerioa, .AIIbv.nl, Cal, ! 
-1'iDe A.,.. • 8th It,, L(IOIC Btaoh, Cal, 6 
1118 l'ourth St. Santa Rooa, Cal, 150 
- ot aeriea, Cllioo, Calo 16 
Palo Alto, Cal. 1 
Ool:land, Cal . 1 
lZliO Califomia 81<,, SIUI Prallohoo, Cal. ! 
2486 Cll .. tllllt at,, IIUI Pranohoo, Cal. I 
1101 Br~, laD Praaahoo, Cal. 100 
Rtdlrood CU;r, Cal . 1 
k'* ot aerloa, Oakland, Cal , I 
P1.-t, Cal . 1 
Palo Alto, Cal . a 
Pie ..... t, cal. 1 
18 Ca.our at., Dal7 C1t:r, Cal, I 
1 """'11 at., laD rruoiooo, Cal. 1 
Al-da, Cal , I 
k'* of .. rioa, Loo Allpl .. , Cal, l 
Ill ... rdook Aft., Qu..,t VUlap, 

LOlli Iolud, 1 .. 'forll: l 
lUI - 111111 at., hoJ'aMIIto, Cal . 11 
Q6l .. lroM Aft., Lot Aacel " , Cal. I 
8001 loiDMt, Boll,......t, Cal. 1 
lu\a Clara, Calo 1 
taO -s-t:r fto o IIUI rra-iMOo Calo f 
1 -11 It,, au PriUioheo, Cal o 150 
1161 o.tena ft., ... rranei .. o, Cal. a 
180 Prallk111l ft,, 1.., Pr&Dehoo, Cal . 1 
- ot ...,.rl. .. , • th ud 8)r1Dc, 

Lot .&Apl .. , Cal. 6 
1 -11 at., IIUI rr ... oi .. o, Cal. I 
~-.ea1. a 

.. IWal a L ~-. Cal. a 
1180 w.-rtb at., IIUI Pr&Doieoo, Cal. 1 
1118 ftooktca lto 1 IIUI Jrpo1MO, Calo 6 

- ll-

Regraded Unclassified



P~Dmc· CCIIft ~ co. 
.. c.lU'waia ... 

Wl ot "' tw.s.p u at 11-10-liiT 

- .AMN .. ....... ...... 
IIIJS. 11M • .uta 
BJCII!!, Doroth7 
JUGI, Ull11U1 Co 
JW.I, P. C. 
HALlY, I , R. 
IWJ., Bu B. II llarp trite 
B.lLL, !driD B. 
BALL, G1lt11 Jr. 
B' I1 ABAI, J .... ' Ill& P. 
w.LBEIO, - D. II Ct.r'l 
JI.ILLBEIO, .&Jm& D. II Cul 
!WLJJAI, '. J. 
JWIIJ.!CI, J, •• 

ll.lliiUOII, G. J , II Willa II, 
!AWLII, 0. D. 
IUDIIUf, &nri J , 
IW!LJ:T. , .. 11. ... 
HAJSD, lclitb Groth 
HAlSEll, B. C. V, 
BlNSEI, Loren& B. 
IWISBll, Peter P, 
IWISBII, O. !, 
WDIIIII, Prod l o 
BlRB, Charlta R. 
WGRAVJ:, B, .t.. 
IWIIJIE88. lei. 
IWIUI, .t.laa II l.eolie 
l!.IJIUI, llorotbf 1, II WU ,.., o, 
lWiiJlT, Oeorp B. 
IWILBT, !., Jr. 6 ~r v. 
!!.UIIOI, Wal tor 
WIBLSOJ , .. B, 
l!ADIS, a. 1.. 
!li!RIS , !, W, 
E&.R!., COW111 D. 
WT, Ccnmio D. II lel')'l B, 
W!, I, I . 

WT, lABoy B, 
Wn.EY, Hocoro 11 co , 
IWrl'SOUGH, Jooephl.Jie 
liiiiOoD , PIUl 11. It Bel • 
IWIIOOD, Ph11 II. It Bel• 
waa.o, 1o,... r . 
WSol, c • .t.. "'Oeant.e ... 
IU.UPI, llarie 

1410 _,_"7 ft.. ... -·1o••· Cal, 
1410 ..... c-'7 ft,, . ... lftl»i MO, Cal, 
IIUik ot .,..,.lea, l.oo All&eleo, Colo 
llale ........... rr ... oieeo, Cal. 
108 !laet.r at,, Bealdobvc, Cal, 
OllltlUMl, Cal, 
laal .._.,. ...... Loo All&elee, Cal, 
1111 1. OllltiiiU'n Dr., l.oo All&eleo, Cal, 

8115 PiM It,, a.., l'ruoheo, Cll. , 
11808 t art ,.,.,, Oalrlud, Cal , 
11808 tart .lft,, O.tlud, Cal , 
uoa Broa~ ... ..,.,. c1t7, Cal, 
11110 llcatc-"7 It. , lla !00, laa haoiooo, 

c.lo 
a.., C1-...te, Cal. 
liiCll IIUII< ot ..,..l'lea lldc. , Oalrlalld, Cal, 
OalrlUMl, Cal. 
6111 c.lltorala ft, , a.., Praaehoo, Cal. 
811 LllloolJI W..,, laa Pr"""1ooo, Cal, 
loute e, Premo, Cal, 
Burlap.., Cal, 
o.anl.Jie, cal. 

loud< ot .-rloa, JDaMla, Cal, 
loud< ot .-rloa, l.oDC Boe.ob, Cal, 

11110 IIDDtc-'7 ft, a... Pr1111e1oeo, Cal, 
BoarlU..,.., Cal. 
Cbleo, Cal, 
8ul .1oM, Cal, 
Orortlle, c.l. 
6111 Calltonala at., lu Pr"""loeo, Cal. 
Oalrlaad, Cal, 
10 Kl Cerrito .......... *'"· Cal. 
ltol DolT MD& 114&•, lu l'ruoloeo, Cal. 
-~1'17• Cal. 
CcNrt ....... • Oalrl ... d, Cll.. 
1&6 .... ''·· ... rr.Doioeo, cal . 
184 hn ft., 1u Pr1111o1oeo, Cal. 
.... ot .... ri.... eeo loo lprllle. 

Loe All&eleo, Cal. 
101 W, 01JIIP1• 14. • J.oo .lapleo, Cal. 

6111 Oallto1'111a ft,, 1&11 rr.....1oeo, Cal. 
11U Lu1dJl Ito • •• ,_011100 Colo 
&Ill Oalitonala n., a... Pr"""looo, Cal. 
6111 Calltoral& It,, loa Pr"""looo, Calo 
IIUik ot ..,..rlea, lloat•1'17, Cal. 
.t.roadia, Cal. 
-111M, Calo 
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l'llllmC CICIIII • M ,, 00. 
tllcauhnSaft. 

~ at n111td .... u-' lJ.ciC).l., 

........ IIIIane a... 

JUfiiOIIf, Wol tar 1. 
IU'ID• Tt.D .&11011 ' JloD07 
JWIDIS, C. J, 
U&lf, •• • • 
IUf,'l<lo 
BAf18, Doro~:r J, 
J!W.IY, ..,.1 r. 
JIIALIY. ,_ • ... 
aur. olareaee J, • lit. a. 
mrat, •• s. 
IIIUfOJ, Ralph I . 
I!BBB.UP' L 1!, 
DUll!, utiiW' W. 
J!BP7111,IJ, llilo A. 
BEPPEIII.II, 1111o A. • lllo:r A. 
m..LOR, L. J , 
m.n•n, 1. a. 
HIIIIRSOI, B. C. 
I!B!IDIRBCJ, R. I, 
BliDY, t.. J. 
!!mil, L. II. • O.orpa I, 
IIDJIJI), _. r. 
I!DIIGD, ll_,.d 
msJY I Geo. I . 
llliiiU!. llt.D 8. 
EBSSI, 8n&M I, 
lillStCII, .&1 bert .. 
HICUY, Jolm 8, 
BIDOI111U8, Carl 
BILL, ., .. , ». 
BlLL, laeiDald L, 
BD..LIR, P. r. 
B1lJ.IU, Carl a. 
Bill, llU&botll a. 
I!IS!, l!arla:r A Or.oe 
RODPJJ.., W, !, 
IKI!IGJ, ldp.r o, 
I!OEIBI, a.il A. 
l!CU'D, a.il .... 
I!OEL, 0, p, 
I!OPJIIWI, Clairo 
I!OPPIIU, CUttor• p, 
aom.u, ~ 
I!OIIDEcll! , Doroil~J 
HOFPIWI, O.o. r, 
I!OCI.UJD, I, I . 

IICU..lD, - II. 
I!OI.!.BT, Car:rl 

11 C.V., c.lo 
le¥~• c.lo 
...., ot -.rl•, lellloter, Cal, 
hi* at -.n .. , kliMa, Gal, 
Tll ..... llwd ...... .&~~pl .. , c.l. 

.. 
... fd -.n.., LO. • n+'=f, Cal. 
tel c.lltonia ft., le rr-iHO, Gal. 

lu JoN, Cdc 

"" 11n• ''"·, o.tl .... ,_ 
· - of -r1 .. , rro-. c.l. 
rre-. cat. 
IUit of JMrioa, lan Dhco, Cal, 
teO ~r St., a... PranolHO, Cal, 
.,.,., .... Cel. 

lert:ola:r, Cal, 
108 Sana ... St., lan PraAolooo, Cal, 
111 Calltonol.a tt,, a... PraDOhoo, Cal . 

t•raflold, Colo 
J InA..,, Clll, 
811 llall<n ft,, le PraDOlaoo, Calc 

CoUoa, Calc 
Tat- lOU. Aw., lu Jr-looo, Gal, 
llo l'lno, cal, 
lelt:alq, Calc 
108 ....... ft,, a... Praoolooo, Calc 

.... of -loo, l'loalla, Calc 
teO -~......,. ft,, lui Pranolooo, Calc 

1 -11 ft., lui PraDOlloo, Cal, 

.. - 01~. Gal. 
1001 • 11 til Aw. , Loa .b,pl aa, Col , 

hlt:olq 0 Oalo 
.. Calltorala ft., a... PrOilOlaoo, Colo 
1m ,,, ,, 11ft,, Olklu4, 0&1. 

1'11.. t, Cal. 

108 -·- ft., ... rr-i.Mo, Cal. 
1m -"' 819d., Loa .u,plaa, Colo 

ltof - ln Aw., •• Dloco, Cal, 
1111 .,..._ llrlw, 11 CorrUo, Oalo 

1111 ar-wr 1111w, 111 Corrlto , Cdc 

Ia* of -rl-, a.ltl .... , Cdc 
1111 luo Jlq,, lu hulolloo, Calc 

teO Ill...,, - .. tao, Oalo 

teO Ill...,, - .. tao, Calc 
......... ou.. 
......... Cal. 
Ill Col-.a, J.oa Japl oa, Calo 
.. c.llto..-1& ftc 0 lu ,.._1000• Calc 

Ul - 11U1 ...... , ftuiUa&, - Ton 
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.. 
P.ICinc COAl!! MDII!CWII CO, 

686 Cal1tora1a ft • 

-I!OLLIIS, '1, S. G. 
somr, rr.d L. 
eoLSTOK, Goo. •· 
HOliER, Val O, 
son, '· :w. 
HOI'S, P. 11, 
BOJIII'S, I . J, 
BOPI'Eli, '1. '1. 
BOPI'G, 'I • 'I • .. .Al-da 
II'OSUifG, '1, S • 
EOCiJGAll, Wa. A. • Sotello f . 
JGWELL, H. G. 
EGBD, Brneat 
8\JIISOS, I. L 
8\JGHES , B. T. 
BIGHtS , P. 8. 
l!lJl!l'lliY , n 014 L • 
IIUNUliS, !. Otonitft 
limrT , »e r h 
l!1l!ITBl!, Cloo 
II'UlltElER, o ...... 1c1 w. 
I!ORD, Clifford '1, 
I!OSTON, '1, S, 

ICARDO, I. M, 
IGWSII, 11. 
D!P"..RAfBICS, John R. 
IllltiS. J ohD p. 
Il GER, l rwtoc s. 
!Sl!UDI , Jallllio 
ISURDI, Joaoph 

J.&CU, John s. 
JACO, John 1 . 

JACOBS, A. P, 
J.!COBS, Rall L, 
JACOBS, Loator 
J4COBSOll , noronoo ! . 
JACODSON, Harold L, 
JACOBUS , .Al1oo Olnty 
JACOBUS, l!t.rry l o 
J.!CODY, A, 8 , 

J!OQUEs, Joupl> a. • ~ •• 
J!:LI.INS, 1111 tOA 
JB!LUL, ""alll • • 
JElliES, A.. t. 

.t.d4naa 

Cllea.ood, C.l , 
Balik ot Jaor1oa, L011c Betoh, Cal, 
zgs Oro.Dd .lft,, 8o, au Prulohoo, Cal, 
n ood Blq , , au huohoo, Cal, 
786 so. 8pr 1nc, Loo .t.nceloo, Cal . 
7&8 so . 8pr1ns, Loo .t.nsoloo, Cal . 
NO lklllt c ... ry, ...., huohoo, Cal , 
127 Richl&D4 4ft ,, P1oclloont, Cal , 
127 Rishland .lft., P1edaont , Cal. 
Oooidental Lite lDo . , Loo AD&•leo, Cal, 
$28 - 2~1> .ln. , SUI Pranohoo, C.l , 
6$1 larkot st., ..... FT&Doiooo, Cal. 
lo. Holl,..,.d, Col o 
1021 o at., kncer, Cal . 
62t Shuto St., Yllba C1t7, Cal, 
1 POftll St,, SUI Pruoiaoo, Cal, 
P . o . 8o>< 'Tl , Ororlll .. Cal , 
l Powll Bt., Su Pruoiaoo, Col . 
21) 1. lain, Loo AD&tlto, Calo 

Ttl> • Spr1Dc, Lo• Ancel••· cal . 
•••"lud. Cal . 
106 Balik ot .AuriGa Blclc. , San Jooo, Cal. 
Balik ot .U..riGa, LOI .lncelea, Cal , 

282 Tuba Buena .lYe. , San Pru,o111,11o, Cal . 
Holl,..,.cl, Cal. 
Ollltlucl, Col o 
1181 Orilal7 Peak, Borkt1f1, Colo 
~ Poot St., Su Pruoiaoo, Cal . 
Preao. Cal . 
rr.-•· Cal. 

Balik ot .U..r1oa, SUI JoN, C.1. 
- ot Jaor1Ga , 880 So. 8pr1D&, 

Lot .t.nceloo, Cal o 
101 •aahinctGD st., ..... PriUIGiaoo, Cal . 
1 Powll S~root , SUI Pranohoo, Cal , 
B* ke1ay, ' Col o 
BoooD41da, Calo 
Upao St., Boooncliclo, Cal . 
Palo .Alto, Cal . 

t ga Lake raft: .lft., Oo.lr:1ud, Cal. 
1 Powll Streell, SUI PruGiloo, c~. 
$06'1 PrallkliD St. , Su Pr&DOh ao, Cal. 
1 Powll St, , San Pr ....... 1aoo , Calo 
OU:lo.Dd, Co.l. 
2111• - 28th .lfto , 8u Praaohoo, Cal. 
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·-JlliiDrS, f, II. 
sm. nr. •· c. 
JlliiiiiGS, BtloA 
JIIISIII, J, 

JE!IS!If, Uftr4 8, 
JIIIS!Il, O. T. 

PACinC COAl! MOI!GAGI CO, 

"' Calltond.a "• 

Mall ot nolll:lulltillp u ~ U•IO-liiT 

......... 
TIS lo. lpriJI&, Loe apt .. , cal. 
1'o•'f'111o, Oal. 
Wal111111 OroC, Oal, 
luk of ..._.1•, 811 ...-. "·• 

Ia I'NIIohoo, Gal, 
lll•dalo, Gal. . 
1111 Ollv~ .11., Cor_.., Col. 

-II-
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IUlftll ----­.. CIII.IMDl -­
......... atUftar& 

Dna1l "' ... 'OI'th .. - •• w-11• 

,., .... . .... 
1 ...... J,aelt llo ... - ................ Clallt .... 

lt..Sit Z..l •• ... -..u..u • .l._, ....... • 
~. ldtit .. ., .. 7111Mn ... ... huet_, • 
1-, UMrl L. NO IJI.S)Il"blc fto laat et "-riM, I..&. 

z.u.oa, co_. llo P.Ooll!n -., au Rar-1 0 ClalU_..a 

1-, G, llo Nl 0... fto a.. hull_, Clalltenla 

1o!IUOa, Clattu 0. 101 n- Aw, ..... -..,, • 

1-,llll..,. '• tll.ta .U.a, CUU.nl.a 

1-, lllUoa W. m llarlott fto a.. _,_, Clallt .... 

~. .. 1o 1HO 10ftl A_, OaldaM, Galltenla 

To....._, ' • '• Cla"W laat Cltt1M0 a et "-ria, .... ... 

~--· MaH llo 1101 .. ·-· a.--· Oollt ... . 
1t••• n a. • .,.., ... IIUU.C. ~ .....,. 

--. a.. 1- ftret IMvltlr .......... ftU 

- ·• _ _., llllllr fll ~- W a.. z.., Galll...ta 

107, l lJltJ' •• 111.1 l1at "-• .. ..._,_, Clallr.nta 

:.~p, - L h OolUeata "• a.. '"-1-, • 
:.~p, !!laMe L ,. ,._11 ..... huol_, • 

,...,., lllnla l'ro • O.o • • • 

1Vt1111 It 1o .u.ataU. ..._._ IIUwt-

• .. ., "-'• ...... 1NI, • 

---- ........ huo!_, • 
... '~'~rut. Aft1 M 1flll1lf1 • 

-· '* , ............... . 
... II.... • a..l'lrtiMl-· • 
....... h ............ l-· . 
!atc:Mla.-' .... ..... 
.. llllUWoda ..... 71Uel_, • 

" ~ ..... l'lrtiMl- • 
Ul let ... • ........ Galltanl• 

• • • 
• • • 

•••nJe_, .... .._ • ... ., .... ..::=·---· ... '"'• . 
.... ll1toa' 0. • • • 

llllhl, ..... • u. Oln1ia ,._, ... ,_, oau...u 

._lila, -.&1 he .. ._. IUft ..... , ... R r•-. : 
l'lllfllla, la01 ... llilr • • • 

lltl .. -.a.. • ... 1 , ............. 

- .. -
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268 

aamo OOYt _, ,. ocmur 

... ·~· Mlllr .. ...,.,.. au.u..u. 

Deto.U ot etH!dleUbp u at 11/IIJ/1., 

Dllq0 1Uli• 
Dll1o lob lo 
Dllr, ••r •• 
lil!ll'lo 1-tw 'l'o 

'-"• '• 'l'o 
Daptoa, la\UJa 
Due&r, 1o Mo 
Due4Jo 1o Po 
Dat0 JluHlllo 

r.mU•o '• r. 
DartUo, r, r. 
h!Ull, onnleft0 

r.rtu1 c. Oo 
r.ra, u.r.~, 
lora 1. I.. 
Uottrdftt 1 Doro~ 

Uotol'Mrt, W0 1. 
l111tor, Ao X. 
nu., 1. s. 
nu-. 1. 1o 
nuu •• Brro• lo 
nac, c. s. 
nac. :u.rt Mo 

nac, U&ar Mo 
nac.~ 
nac, s.rMrt r. 
nac, 1o..Sa 
nac, 1o11a o. 
llt~«,lollle 

naco ansa x.. 
1'1r)J0 Pruoh 0. 
llrpat1'1at0 W0 10 

neuar, 11a7 1o 
net., owmu x.. 
n •• r. (Jl~. 
......... lfJnlo. roou.. 1.Ul1o •• ra,.-..., ... 

----UOIIIaria ,.,._, lll:rlaoh71 oaut. 1 

.... '" IIWMte J.tvuwsa1 • 1 

.. .....nuo0 OaUhnia 1 

•I• CJ, '• '1'1111et Tft--1 Oalit.Ua s 
llulr ot -'-rlea1 Orortllo, Oalitarllla 1 
fOI ltellftoq Mo ftllojo1 • 1 

Bat ot "-1•1 ftll alll lp1'1 .. st. LJ., 1 

- ot 11Mrlea0 Ill P&...a-0 Oolltorala 1 

l1l'WIM11 street 0 au Pruot••• • • 
llulr ot '-lea0 8uta Cllut0 • 1 

lOlll To~Mat st., su 1o•• • 1 

118110 Din.._. ft. S. haol-1 • 1 

NO ... to ~ fte • • • I 
lMt ..,_. .lno1 8u 1oM0 OaUtarllla I 

M 'lu6a ftroot1 S. J'louot-, • 1 

610 0011t..Sa lftroot, Sa.a Pruot-,• II 
• • • • 10 

aao S..tll lprt .. "•• l.oe A-col••• • 1 
M B1&111U' .lno P1-t0 OaUtenla II 

llulr ot ~. ll'NH1M0 • II 

1"' non -..a~. ... ~~~:ru..,.., · • • 
Ulll God .... Palo .llto, • II 

BaHor IINMII0 SaM ot a..rtea0 

au lluot-1 Ooltt.-t• 
.laUMIIo oal1ttnla 
Btto1 Sa"1 .... Ot.tlalll0 calltwua 
Me Oallterata lho 8u Pruoteoo0 Oalltwua 

ue '• lltll st., ... Ton ct•• Jr.T. 
Orl&loJ0 Oaltt•Jd• 
tt11 aliA artot IINMIIo Bat ot a..rt•• s.r. 
- ot "-" ... .t.aUe*, lallterld• 
..a Sa -. .... .l_, t..• .lllplo., Gallto 
11 ,._11 ftrHt0 ... ,._lHOt Olllto 

6110 ......... fteMlMOt • 

.. aonpa •• Tallajo1 OaUto.-ta • 
a.talq, 
11 ,_u'Mnot, 8u r.uote .. , Galtto 

M l.UMla lho -- en.-, Gallto 
... ot .a-dealt bwttwlo0 Oa"1UIAt 

0 

- 2&---
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11 
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10 

Regraded Unclassified



PI.OD'IO OOAS't .. '!'Qlal ca.uy 
485 OALl7CII1IIJ. ll'llllft 

SUI PIAIICISOO, CALIPCaKU 

Detail ot oW.II!oo14i - u •• lJ/10/lWSf 

A11'8JM 

ttootor, 1), l!e 4110 ..... .-,.,.. au ~-i··· Colltt. 

roawr, • .-
~"• 11, • • 15- ..... ~..,.. • 

ltrolllo All4rew, llart1Dn0 Calttornta 
• 

~luo rr.4 2000 11, ?~ Sb'aot0 too All,p1u0 • 

][rlor0 RoH I. 2958 -~. BaU.,poa Put, • 

!rotor, B, 1, llllll< of .AMr1oa1 ?~1 Jlolrooo, too ~1••• C&l, 

lro,.r, J'olua o. ltnlo&llce llllll< mdco SOak ao .. , • 
Iruo~r, J'oooph!DO 14 !lull: of Aar1oo 0 So-no, Collltonta 

llloohlor0 1!, lfo 1r, 206 SO•-• Soa Prbolooo, . • 

bl~er, R. "• • • • 

lDicbltr1 M&r1 s. • • • 
beOU.•.r. 81.117 , • • • • 

b ohl•r, au. s . • • • 

lllhlt rr1o4a l'r2? Jlolll: Mo SOJa Jlr&DOlOOOt 0 

flloor 0 J.rtbv0 llul< of .a.ortoo, ...a, cautoralo 

~olllo0 J'olua Ao Yo11tvo0 
• 

~oho, v, ~a Yo•tvo, • 

~•Sao, • • • 

~rohoo, .. llo 1811 xorobol1 "· ··~· • 

taUor, l!o r. -• A, lllx M6 0 Pro_, • 
lAIIb, lfollo lo 60 Olomoa4 ........ soa looo •• 

Labort, J'ooll: 110 15611 ar..• stJ"'ot, S01l l'ro.llclooo1 Colllfo 

LaMJlCo Cho.oo 1o NM ~ Mo Oolllu40 Collifortdo 

l.Gporto, Aqe1o 1117 OoUfonio st,1 Soil rruotooo, • 

taM, a. r, uo So•111l Sprilll sto too AJlll1oo, • 

Lallo0 llo,.,llll c, Poo11 Otttoo Box 1ta0 - *-• • 
IAcl>a, Cloro11<1o Ao-0 -r. D1nrtb1ltoro •. 

119 11u1< ot .AMrtoo lll4ao too Allsoloo 

Lorooa , OloJ"'IIIo Ao 
Lorson, lhta A, 

~in, •• llo 
l.a1d.or 1 111llooU a. 
to111'oll0oo lo Co 
to..,.. Gloftr c. 
to"C~Uao0 1., J'o 
to-.~~. 
~.~ ... ,.. 
toBuoon, Chouo7 Ao 

1JO lloaoll.oo Mno11o aoa Jroaolooo, Colllt. 

• • • • 
10CI'P -1•r aoa<~, P1.-at, oaut. 
U10 1'VI< !Ito .f.l.-4o0 Collttortdo 

IIUt of ~oo0 Qlo!IA&lo1 COlltortd• 
1., n~~a•~o ,..,_, aoa -tooo 
1 aoou 111r•••• Apt e, Soil J'l'Uot-

1'0 Box sao, LHc lllooh. C)alitortdo 

Iaili< ot .._rtoo 0 SOa11o art a, • 

11oa11: ot .a.or1oo, So• looo 1 • 

atll 11o7 lnJ"'It, aoa -tooo, cuttortd• 

11u1< of .AMrtoo, ft11•r r~. • 
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acme OCiift ..,... OIIIIUr 
481 cay,...,., 8!!lat 
.... JUJmBOO, CIU.IJIIaJIU 

Detoll ot otooi!U14l ... •• at U/10/ltflf 

2?0 

... . .• .., 
Lot,:-·~ 
I.to, Rlo"ar4 1, 

It ft11'6 ft, - •-• Oal1twll1a 
Ult 111.U.to ..... hoot- • 
m.au~~Ctoa J'llrlc 

t.g, Oeorp Bo auk ot Aarioa, Dw1CU w.,. llro lltrbl.e)' 
t.clt Oor6o11 l o ~ Clllitcrata 
I.t-., Bo 1, 161 .,..11• ~••• Jill-, C&ltt01'111a 
I.olt, llowari ~ - Sbl ~--· ... hoot•• 
I.tlal,..r, c , l'o 9e44 11!10 Calitcrata 
I.tiallll"'o c ,l'..,,1oba 11o • • 
lAt.o, a-rt t. !JUt et' .a-rt •• c:D..q. .... ZJ lh -1••• Oollftor!do 
IAH~, ~· !uk ot .-r1oa0 'II C&lit01'111a fto S,J', 
~~~. 1', 11o !&Ilk ot .-rtoa, ._...,, c.l i t01'111• 
IAD1P11, DoJ.oree, JIUk ot .-..s .. , 0o111t.a40 Oal1t011'!11• 
Leah, Ollttort r.. 1: L1111t.a a.•, 

llSII lllalto fto Tnioo0 OoUt01'111a 
Loo!lt1'4, Po 1o la'sf I ftraot, JlaJftfto 

0 

I.to•• 0,1, a. T- .. luk ot .&art .. , . Saa :hlllo An, Oolr'•• 
I.toat\\1 0 1o•pl!. Lo Ul lloUM st,0 »-3.)' Olt)'0 Oal1tor!l1o 
I.toal, Aaartw uo lints )' ft, ... he.Miaoo, • 
I.teouq, Bo l'llnte 0 Oolit01'111a 
Lencslo 1-• llo (lilt llllU) - rra-1-· Oalttania 
JAnes~. 1-• a. s-tar Betol, ... ,.....1_, • 
I.encslo ,..,. lilt nuo aveet, • • 
JAnes~, !l'eTiM 'f'reaeea • • • • • 
teor1ao Tlo- Ill' Oolitor!da ft!'Oet • • • 
Lnb, 1••• o. Bak ot Aarl .. , Ill -•• n. s,J', 
tftlo, JtWo 1IICI ~. Ool!:l•w40 OaUt01'111• 
Lhll ... Doro-,. 11ts tot !I" rtoa Bl ... 

Mt 1111 Oline Loa ~loo0 Oallto 
Llllt71 l e o, '11 J.eo .t.-
LIU..,., 111'•1 .. 1148 'fat ftraot0 llrlr:lo~t 

0 

Lloa, Stella .. 111 1aet lt!l1.a fto .. 1oMo OoUtor!IS& 
Lhtor0 I, 1

0 
Juk ot Aal'i .. , l.'l'~.A. or.N ~•1• 0 

Llator. ~- r.. • • • • • • 
LIUl t 0 lloloart le a.11: f1l -te .. Ill llllltlet st. Sol'o 
Looeu, u-.rt o. t~~• ottT, oaur.rss• , Looi!Mrt, a.a. 11111 _.la Drtn, ... P~&Ui_, oaur. 
LooU!a0 11i11ftJ •s liM, 0o1-. Call~r!da 
l.opl uo0 11Golao 0. llt ... ,.._ st. IW-o OaU~ 
Loeo1 .. 0 llellolu 0. a. L...UI.e • 

0 0 

Loaloartl 0 J"r.c 109 *IWt a., IIIIa J'Jead••• Cllltt.Ca 
'« 1'61, 1, ~ at t.loto 11&)'0 IIIIa J'rU01••• cauftor!IS• 
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PACinO OCilft ~ 0C11PAJ1t 
.. OliJllllail 8!Uft 

SU 11Alm11001 CALI:rC1t11V. 

Dtkll of -">olr:!le141.,. •• a\ U/!0/lts' 

lAIII! I 

Lalit Alleo 14. 
LOIFt Atcla 
!AllOt hult 1o 

Ltoobot UWIZ'I\ C. 
~tR•r 

l!lult ot ~rioa0 lttJo U4 llloetoa 
au '"-1-0 011Uoreta 
&~dna, Saa hiJ\Olooo0 Caltterala 

619 l o 11114 sto too ~lea, • 
l!lult ot ~tea I,T.a'!J.A, 
'N Scnatll. SprlJ!e st, Loa Allsoleot Calif. 

Balllr: of ~rtoa0 lo'I'.-&.Ao 
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Aaa1&1a\a 
swml , 1oba 
8AIISIR, 11T1e B. 
s.&IJJJI, oar 1 r. 
SQ'IIS, 11-er 
SAlUII, IIIL\11> 1, 
sa.....,, A. •· 

III.U.IIul, O.Ut, 6 
lA.1I .,_.. M., 1..-..de·, OaUt. u 
Bait~ -..tea, 1M .llllpl.M, aaut. 6 
.. ~Did ... , ........ o.ut. 6 
~w a a -,. 1M -..w, 0&11t. 6 
.. ... z •· ...ar et .-..nee, a.r. 1 
llu7nU18, OU1t. 110 
IIOf 80tll-, Ia J'lueieeo 6 
11110 U'ben,. ..._, " ms k, oa111', a 
lhk fl I llbefte, lr I to, Callt, I 
luz w JICirtMa Jb',, ,.._,o,Cal, a 
86 TUla lu.n, .. ,,,., oalit, I 
1700 ~. ?es.lq, oalU', ' 
~I, IIOIZ IM, lebutopo1, Otl.U', 1 
P,O, IIOIZ 6ft,..__, oalit, I 

111 r. l8ltk "·• - ~ our 1 
1180 8a O..lM .,.,, 8a OUJ.M, oalit, 1 
Bait of ~. 1m ; tiTle, oalit. 1 
~ aripeea .... , 1m 1-, oal1t, I 
e/o r.r..w -. 111161 IIIMmet, ,_,, 11 
111111\la .,.,, lea J'lua1aeo I 
2111111: flit -..tea, *ll'aee fl aroa-,J.or•pa n I 
ant JlalaMe fti'M\, J.oa Mp1.. 1 
ftllt LIDIIal1e 1\,, 1M Allpl.M 6 
11a1r; ot -l'iea, au D1eco, oal1t. a 
Zeal< ot ~-. ?eftl'lJ' JI111T, Oellt. 6 

lali: ~ ~-. aao •• llo.1a, J.oa .flllele• 
lQlJ :n.u.n •••• - ~-
'17 •• rs.u- .... ·~. oalit. 
.. oalit. " · · ... J'lua1-
- ~ ~. ftllfl 01ha, 1M .flllala• 
IIS1D Jlillpa Blrio 0 J.M JllplaT 

Bait ot ~ ... Jlooflu4, Oa11t. 
IOl JllowU ....... ali ..... Oa11t. 

1100 tlll1la ~ .... J'lae1-
Boca 1100, Ull·llukri ....... - J&aoiaeo 
J1Uk ~ ~ •• Yallejo , Oa11t, 
661 W1aalha& 1\, , JOn JINII, Calif • 
1109 0..~ at., IIHPle:, Oa11t • 
1166 ...ud., ..... llaaiea. oal1t. 
... ~--"'· 11 J.IWall, - J'laeiaeo 
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sauu, L. M "-11'-t, 11-. ,._,,_ 

~. ~ a. 801 en-ate a t . , Sea ll"'ul•• 

80111t!IDI'(, o. M1 Dn1a at., ... hue1-

80AJ11UVIIIO, 1ollll A. 161 Onl 7 u -. 11-. J'NoelHo 
8CAIDI.CILI , .. ,_ .. Jlu)' Ull - ft, ••• 1, ... Jluo1-
so&S•, n.>n N ._ ... , .... ~ .. ._.., ._ ~~ 

sc•"'* rr-.o1Mo lllf a..-1• at •• - ,.._.u.o 
IICIWR, Barr7 IIIli S . O~lo Blri., r- ..... l.M 
8CIIILLIG, SliM )1, 1&1, Burlbpu Aft., Jlvllnc-, O&llt, 

fJCHIIIDIO, G. D. 11 Powll ft ., S... ll"'llo11oo 
BCI!lloTIR, SllllaM1:1l lJill I. ,_,lor lit . , 8a 1oe•, Oal.tt, 
8CBLIOIIII, o . ... 1r. 6118 ..,...,_17 at., ..., J'ruoleoo 

8CIIaD'l, 1\&llu c. Bulk ot -rl .. ,. -l.e7, 0a11t. 
SCI!Iii!IDIII, w. 1. Bulk ot -riu , 11 '-11, s... J'ruot.oo 

8Cli!O'I!lliiiW, .Albert 11. JlouM a , 11o1x ' " • - 1oe•, cellt. 
IICIUNIDIII, llllAZL M. 81& I. li&1Jl at, , Dell'r11lA 0 lllbot. 
SC'IIJU.IRA6, Clare U18 :S"Il ...... O.ntl.uol. O&llt. 
8Cf!IIU..,, Clan 1118 Mt~ ........ Oe!rleaf, O&llt. 

8411JI4'Z, 111111• 111 ~ ft., - huel-
....... . 1oaeph J'nbe•p Plaoe , S..ta a.-a, Oal1t. 

SClBilllll, IIU7 o. .., -·· ., ft . , - J'NoelHo 
llCI!tnZ, lt.arrq A. a. oo, I?I&M 111&1lt111&, lla JNZL.Uoo 
SCAIA'A?a, A.. 1, 4811 O&lltoftla Bt., S... ll"'llo1eoo (fMO) 

SCAII'UJII, -.1o 1. 4811 oautonla a t., Baa :rruoaoo (teiO) 

fiC!I!AI!!Z., Btl& 
fiC!I!AI!!l., 1.- o. 
acorr, • · x. 
800ft, L. B. 
SCOT1', • • A. 
scou.&r • oeorp B. 
8CABO.W, lNillt 
SUUI, .llorpnt 
m!l:ll, IIDbert p , 
SlllCIIfilZ, 'I. OOr4ca 

IIDil LDII1M 
S!ml'II'JIR, lola 
saw.x, u.u. 
SIIlllill, JlN4 1. 
SIITZ, bco1a r • ..t 

lfari• ' · 
SITI AIJ), j., 'L. 
SI!.Zia, lfiiZ • • 
SJMIP?.A, .Alllort 1. 

IMO 

~ ot ~-. 660 B.S,rlllc, 1oM .... 1M 
1Jl. 8 . 1 4 MOla M., JIIDMea, Gal1t. 
IuUll. o. Dept., 11u1r or -rt .. ,IMn••lM 
lfCIO -· ... 17 ft ..... JNILel-
116 12on-..n na.• ....... , ne.ua, oaut. 
.... ot ~ ... 6allfalllllt, s.. J'nMleoo 
lU a. Jll;acall at., w ..., 1M 

.., ----17ft.,- J'lloiU1aoo 
48IMo ~at., aa :r-oaoo 

IU IDtll An., Ia hU01-
IPDOlk1,.. •• • Oa11t8 ..... 
14116 «<Il' ........ - ., rS ... 
101 .. ~ Blta., -,.....a .. 
100 z-.. ... t ...... lllU 1'allq, Qallt. 
1110 .. ,.. ... . ,.._, Clallt. 

P.O. 1111&101 1 11-.hUOl-
116 .,_ at ..... JlaOleoo -

_.,._ 
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-· 1?1111'1ft\l III'{IIIl, rl<>r-• 
e:a8'fT'U, 1. Tr. 
II&IJ'JD, ~ o. 

ua Oo1 s as .-.., ._ ,._s-
61& Jll1zftel.t .. .& • ... • •••• 
llol.Mal, oalU. 
..... el -.sa, o.rs.M • aia 
tl ' 

2 

... oau.re.sa • 
SUIP, a-uK. U00 'I.,_, G to, 0&11t. 

IJI!A!'!Uat, 7. •• lGI8 ~ --· 1-. --. oalU. 
8lll.lo, a...-t«,. Mil PSM ... , ._ ,._S.. 

Slllllollf, 1-• ft,G1&1t 1101 ~ ftiW .-.., IRU=s , O&Ut, 

Btllf, WallaH •· ueo ..,.. ... , ~, OaUt. 

I 
I 
1 

I 

IJBIIDY, Lila 8, 1~ rlol'l-..a Jtn,, -~. Calif, 

Slmi'.AZ, 1. D. 11u1t Ott ~ ... a.n ... , "·, su 1o .. , oo. 

10 
1 
I 
e 
1 
I 
II 
1 
II 

1'1 
eHJIII,tll' JIICio 11631 ---... • ()elrl ... • CalU. 

SBIIUl8, 7. W, llollt ot ~-. S..\1 Mona, Oollit, 

SlllOX, ~ 1.. 11m. a. n., Oozatac, OollltoJ'IIia 

sa;rla, ~ 11 , lluk ot -*lea, ~r lnl>d, a... J'lwlo.il. 1 
I 

S!DUIII, - 1176 P1M ... . - hueS.. 
Sll.LAII), .fJ..t.re4 " ... , .......... , •• ._. Oal.lt. 

sn.uaro. FNU M ._. ..... ftee''-.o., oaut. 
SlDif, •• ~. ~ • ... 111111111: of .....,.,...., • ..,. 

8DU5, 1 . 11. 10 l1la T, Ifill D1~ lit., 8a J'ftaoileo 

s~. :n1111 7. 1t1111 ~h., a.ta -.s .. , Oollit. 

I!IJIII'S(II, Mol. 1 . ... Oaluw.ia ....... no-t-
a~. Moll, 10Siar71• tee Oalitonl.a SUoen, 8a haoS.. 

IIDII, Wf.aboe4 A. 10 Burl•" IIU ~ .tn., Tilalla, O&Ut. 

SIIICUD, D.D. 10111'\1 1. IJ.JI, 11. ._ 11, ~. Oollit. 

8IICt.WI, 7 . W, llollt Ott -laa, ..... -· Oollit. 

SIIIli.IIQI, 1olla • 111-
~ z- -.. .,,,s ... J'laM, Oelr' "'• oaat. 

SOOU'rol, IaUer 1, 111101--, Ookl_., O&Ut, 

lll'9DIICII, .c o. Jlclre1lllt, Oalitollda 

IIDI.D, llilclor Uti •• Ms A l lit., LDI .IIIIP'''• oalit • 

8SIAU., he4erialt A. M IIIU- .tn., Pi ...... , Oa11t. 

sr.u.. latlllrlaa 1.. M .. n ow Jtn,, Pl_., Oollt. 

M&•, ~. o. 0 H·'·· ~ala 

III!Im, llobe:r\ a. lift Pial -, a. ft'Uit-

IIIII!B, o. L. 1.101 JIUU, .... - las. Ololopo, Oalit. 

SIII'!II, Oluease a . 1111 Ink lit. , - l4, Oalit • 

IIII'l!l, Doril -•· -· Dtnl'l-, .a llollt Ott 
~ BIAI•t Oplrlewlt OIJ.1te 

Slam, lllber\ X. a: IISu7 c. lflf 1- ....... - bual-
IIII'l!l, Ooorp '!'. lGI8 .,..ue o.1a a..&, . , _., 0111t. 

SIII'!II, orna x. •I• s.. 1- 7. a.~.•~a, ..,... 1, IIIIZ 1119, 

LD1 Al-, Oalif, 
IIII'lll, B. B. 
IIII'l'B, llarro1 1. 

-~ .... --u... 
~ !lloolll '!!"'• ... ,...,,._ 
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I 

sa'!l!. -·· 1111111, a. a. 
1111'111. LON> J, 
111['111, L. II. 
1111'111. Pill 11 s. 
1111'111. 1'111US. •• 
9111 'Ill, P. T • 
111m1. a. o. 
91111!!, ~ 
SKim, 1'2101 . t. 
9111'111, Well.aol B. 
1111'111, WU.O. T, 
Slll'lll, ... . 
1111'111, ... . 
SIIIDIR, llarrtll S. 
salW, Welter 1. • lll:r'lllt 
SlltWQU$, 11o1>1n T. 
Slllai!IDDl, ll1l4>u' 

SlDm, "· "· 
S)LIJII. GIOJ'1II 

I4N 8J "he "'·, llabl107, c.J.U, 
lll'lllwll .._, .. ,_s. .. 
8111 ,.._, -'-• heine-. o.llt, 

1101 llolltll Jla1a ··-. t.o• Allcele• 
.. 1 ..... OaUS.I'IIi& 
JIDca toO, • Ool.11Wsia at,, Ia '-SHo 
11111& OU7, OalJ.toata 
ll 1'lllwl.l 111-, a... haoieoo 
t111 141alluP 80114, SID Mateo, c.J.1t, 
ll!Oil ~ll lt., S., IA1• Ob1epo, c.J.1t. 
.eo l'IOet at-.t, a... l'auleoo 

llllak Oil~-... ·-· o.l1t, 

Kilt -· o.lit-.la 
Kilt -· o.l11Qn1a 1111a1< OJt .,.n .. , :r.&lo, o.litomia 

11110 ...,...,_17 ••-•• S... haDoieoo 
~.~, 111tll --· s.. ,_.s.. 
lillak ot .-..n.' a.ftel '7' Oll.Uolala 
IIUit ot .,.rt.ea, l'lllk • 11aa -, a, ,. • 
~eftd1-.l -lrl·1 Dept., 488 eau­
toaia ftwft, lea J'auieee 

SOUIII, T. R. llllak ot ..n .. , lea ;r-, Oelitoaia 
SIII'lll, Cllal'lee ;r. IOl. Mtll ...,., s... huoS.oo ttucll 
SOLIHI, lral4o 1111a1< ot ~ ... s.n -, Oalit, 

8011A8IO, 1-1 Oo:a-, oalitoft1a 
8CJil'ZA, 1 . P. llllak ot -.rt•, han Olen, OalJ.t, 

1101114, loa P. In: 18611 a.J'.D., a.n Oleft, o.lit. 

80II.IS, ;r.,.., 11M1 ~ -· lllll'loaiA!r, oalit. 
SPUR, ;r. W, 1111ak ot -.rt•, llell!illtliO)', Oalit. 
snruan, a. L. 110 a. Sprla& at-, x- .A~~Ple• 

SPIEl, 1. •• 1MB~ at-'· ... JloUiieee 
III'W, llal'll .a8 I.IMOla -, 1MC IMM, Oalit. 

III'IIIILI.t, !Ill ben a. n" a.ata ~- m .... , •llJ->04• o.lit. 

SPOIIlD, ~~ Buk ot ~-. Illlt•, oalit. 
SPUIIliDR, A. H ... ;r_.-

\1 r. 11 ~ atNet, a.a :r-e1eoo 
8qtJ'Iils, Bll"Dar4 o. a-t ot -.n ... Bee'''"~'~· oal1f. 
8TAU.Oiil, ... ,,_., ~So~-· Alllta7. oalit· 
STAIIIR, Carl Loul'bpca , o.lifulail 

s~. :MilaN 1. • ;ro­
·~lllM M. 

S'fAIILa', GloJ'II H, a. 8 
Z.U.M. 

S!.ill!la' Bal. 

_.,_ 
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llfJJin, Jll oliOlM II. - nu. - ... ~-. ClalU. 
8fA11J112. PalaH' L 11'1-D a. 0'' 2 M, G'xt 1 e, Oallt. 

8IIIL. ~ ..-at~. lllr' '"7• OallataSa 

ssr.ua. ,ua ..- et .-.sea. -... 
,sr.ua. S.l& II. llf ................ ClalU. 

ssr.ua. ,_ • as~ II. .. ..,._ .._., ~eta ~ CIIUt. 

STD.IIII, Jottpll. II L1aa 111 - n-t, .. ,... .... 
lltiiiiiiOT, 7. o. 111 .au-~t ...... 1M Altpl.M 

S!l'fll6, Ol- C. CQ1tal 0 QIIQ' , 641 a. G11Ye, 1.H MplM 

s!II'/IIB(Il, n."""r 16ft! ... w •-· a.lillleJ, aaur. 
S'l'IIIAII'r, A. O, 400 11.- ftii'Mt, ._ ,..,..,_ 

8'lllloll!, o. B. AD0J0 o.-Ae, Oal1t.ua 

S1IIIUII!', o. 1. 1110 .... "1 ........ ,_~ 

S'!IIIJII!, 1-• P. a. a-la JIIIDI< of .-rlao, Ia 111os>, GoUtania 

8'I'IIIJII!, 1. P, · IIIIDI< of .-rloa, s. 111oso, C&UfDISla 

-.ut!, ID7 T. a-k ot .-rlaa, IUIII:a, a.lltoiSla 

8'llhl!, 1 , M. ..- et .-rlu Mila. Olin, IN _.1 .. 
St'tLLDClS, 8Mlla B. l'POl P ftii'Mt, ... ••• ~ 

munu, o. As 11a1111: flit .-rlu, 11111a 01'T, OalltoiSla 

S!DI!QI, A. 1. llal< ot .-..rlu, -· OoUan.ta 

st'OmiAIID, 11arr7 :1. ..- ot .-rlu, DoriC~~* SoJ, llnWl"7, Oal. 

STOIIIIIK, 0- S • JIIIDI< ot .-rlM, ftll II Olin, Loe aplaa 

Stillllt, Zarl ! 2 ..... Clal1t. 8aluJ ..... 
S!OCK, L. 1. Hlf nat.la, IN~ (tlBO) 

S'l'CNI, Ool.Ja D. - ot -.r. , ._ J.al6 C*UJOe Oal1t • 

STOll, O. I, llal< ot .-riM, BalaOIStloll., OalUbaia 

S'IV.IZ', AaU..tta llf hSS'ta -· Ia lila-, Oallt. 

S'IV.III'r, !llolodoft •• - - lldlAilllo .. h •• -
S'l'UltU, Doi'O~ ' 11 l'WeU llbwt, Ia huosaao 

SOOAa, Carl 1100 a.- ft-t, G'""•'•• OalSt, 

suu.IT.U, .&poe L. .. 1ola - .._. .......... :J)aol-

SIWT.III, OolaaU.u1. toe Jlllll6 U_., ._ ,_U. 
BUU.lTAII, 11lllu As :Du:c ao ~·• O~le, ~ 
SQID, AltiM O. 1n4 llaUOh ft,, 8u 111os>, Oollt. 

SO!DAII, ........,., :1, .a OalltoiSla .... - r-.u. 
Siiliil, aoeo x. a. w.z .zr. 101 JWttla Jlrln, Ia haMl-

SIDl', him ll, 1a1r: ot .-rtoe, n1a a. e,l'llll. Loe ... o1 .. 

SIJIII!IOB, IL II. P.O • ._ 11, noartUo, Oallt • 

SIJII!IOII, lilll>ol 861- JldlAlq, ... heMS.. 

SIIJT, Plall ..U flit .-rloa, Utla a. xs-I.Aia, s . 7. 

.,.,,,nro. 1. a. 
'Willi!, IIMIIy 1. 

lfM Dol J eter An., OM'e•, 0&11t • • ...u...-. - .-•. oaut. 
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P.ACinc rmBt lllll2QAIII CCIIP.AIIT 

mooll: bD14.bp • ., 1.1--ao.s' 

W!JNTINO, ~tor I. IIUl hull:l.l.A S\,, lla J'raotooo 
ToiJIAli'I'INO, Ro•• M2l J'rulll:ll.A st""'• 11&11 huolaoo 
tAVIRNA. 1. 1. llaDk o~ .-noa, 11&11 DliF, Calif, 
TAYLOR, CbiU'lll I , ~ Sutter St., 11&11 huoleoo 
TAYIDR D0\181&1 L. & llltb G, S8711 llull:r S,rlft , O&ll:larl4, Oallt. 

TAYLOR, H. O. U40 2SJ!Oil """""• 11&11 huoleoo 
TAYLOR, H. 1. Dq-Bl&b' bruoll, 11&1111: ~ .-rloa, s . r. 
TA!J.OR, H&r014 'I. II&Dic o~ Alltrloa, I:D41o, 0&1ltol'll1& 
!KI!l!ILI, IQu1l 9lJI S, N• B.ollpelllra Aft., Loa M&&1• 
'lli1Jjjj)OJ, 1. I. Loa -, Coli tomia 
1!DioiS, ooorp o. 4.lliii&Dic o~ -r1oa Sl4a. , 0&11:11114 , Gollt, 
'JBCIUS, oeo. o. a. .uma 1. fJ..8 Blink of .Aa.:rio.a 11.4&., OaJrl•I'!Jd , cal.1t. 
1BI!PSOII, Cll•· A. Cl~ Ball, Seta Clara , Gollt, 
'I!IU'6QI, Ch&r111 A. Cl~ Ball, 5allta Clara , Colit. 
'IBIII'IlON, lftl7n 6Sl -t S,rlft, llaa l'ranolloo 
'I'IDIPSQI, Ralph I.. ~th1ll Boulrru<l, f3SCI, Oall:lu4, CalU. 
1!11J1!'6011, Ralph I.. BUll: o~ -rloa, Bel'Dll:r, Colitom.la 
'I!DIRiOII, RI>T r . 6Sl Jl&rbt m .... , 11&11 ,_o1-
'I!IIK90N, 1- R, u4 

hther1AI llaall: o~ -rloa, .....,., Calltol'lll& 
'll!01130N, 1-• a. a. &:atb, P .o,BO>: 11111, -·· OaJ.ltol'llla 
TlllRN'l'ON, 1t1tt l~ Ma41eon Stnet, Oall:lon4, 0&11~. 
'll!CBNTON, 1ohn T. 109 Ranlllla ........ , P11411DDt, Call~. 
'lliURl!IR, .ldw,R & loiUlloent TaouUle, 00111', 
1m.I'R:U.M, Dr. A. .A. Santa Boa&, C&litonia 
TIUIIII, Cllarlla 11. 1r. .ao Jl&rbt StZ'Ht, Sea 'lranolloo 
'l'IL'IOll, li4At. K, , 60ilS I, 6th st,, Lol Mille I 
'l'IIII, Albert o. BUll: ~ -loa, Otll:lu4, 0&111', 
'I'IM, R. I, #l PowU Stnet, llaa l'l'UoiiOO 
'!'OCALDI), Ooorp L, 11aa11: o1' -rloa, Htb It Klleioa, S, r. 
'IOC.U.DIO, Goo, 6'196 Ki11101l st;,, Dal7 CU:r, Oalltom.la 

'I'OI:IiiU.I, lllil:r PioU. - -· t8ll O&lUonaia st., 11&11 'lranot.oo 
'lO:l!IXLI.l, I,.... ~ OOUSb 8tnet, llaa rzuoleoo 
'IOQII, llldlio BUll: ~ - loa, Sol-, 0&111', 
'!O!DJ.a, I • A. .OS JllllrtF•ZJ mli'Ht, 5&11 l'l'Uoiaoo 
'IONGIBH, lmeat 1, Bull: of .-noa, lll-o4 11:1',, toe .foii&IOlaa 
'lOOBY, I, 11, Bull: o1' ~oa, llanlot, Gol.11'onai& 
'lOOBY, l'rt.all: H, !lOX SS, IUHiot, Calif • 
'IOOIDIY, O, H, 7116 8, Sprlns St., Lol qel.11 
'IOo:Wl!Y, Karc. & Ilia. 6llll :rrull:l1A St., llaata 01 ... , Oallt. 
'IO!!RANOI, p , A. BUll: 01' -rloa, Ba:r .. vauer 11:1' • • s . r. 
'!0\INSIND, o, 1 . 11 ~u stZ'Ht, 11aa rzuoi-
'IOZZI, Jclato san Palllo , oautom.la 
'll!AIInOLo, Cbaua...,. '106 Aluu4ar ~lac. llaa 'lranoliOO 
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Regraded Unclassified



TJIAVIIIWIO, 1ft 
'IIIPSAI. )lo.rie .a. 
1IM'Fl't, ~~eaiul4 
'!ll1lll, aadoO~II S, 
tulWCI, ftUk .A. 
1IJIIIIII, o. A. 
1GIIIIft'DII. Tolll& .A. 
twS, a. .II. 
ft'(ICIJ'. A. ... 
'!'!lUll, Cl-oe 
ftJWf, CleMCtt 

mull, L. .II. 
'I'!BSII, ....... 14 .II. 

UPllllliW'II, 1 . a. 
"RS'''H!R, Orut: 

T.warrl, 1-• 
YJI.LI, 1111140 1. 
Vlill'llmlo. Iftla 
T.II.PDM, lDI&1.e 
TAIICI, Domi11 
VAll 01.191, -1 
YAM'DMP'l, 1. l. 1r. 
f "'PP51 l(:l, Oel.MM 
TANIJIRSLlal, llll-. 
VAll WVJII, 1u1 r. 
VAIIIIISS, rz-ou ...... 
T.AIIlO)Cl, Altlwtol ..... 
VAll WDIICI, lal.._ 
T.ll 1IIIIIU, '1&1-
YJSOOIIOIU.OS, R. L 
VASQIJIZ, 1, J. 
T.IDB, J), f, ~. 
YADalll, I. I , 
VIBGA., ftlle1 

'-· ~· llala, lllu7 
Vllllm., II\~, 
'IISIY,...,. 
vua, ~.o-

lliO .,..._ .._, ... f:NMU.O 

-..fit .-..u., • Oal.lt. a.., a. r. 

Jllak fit .-n.., ..... aq ....... ,Cal.. 

... fit .~~~~~n. 11 -u, ... I'Miull .... 

u.l •· 1lu-..._, Loa .-elM 
... fit .-n.., Jllaoeet, Oal1'-1a 
lAI8 8\11 ... J:luel-
4811 Oall1bft1a at...n, .. JluelHe 

U6116'il ._,a. I'Miulleeo 

1ettNJBOt•1, ll&llDu , Calif, 

f1ua :r.o... Oo., 8al.1au. Cal.1tCil'llia 

1111 ~ ..._, So"v•, Cal.llbala 

uu~~~n .. A ... 

8ul< ot -l'l.oa, lftll II Bloe4WT, Oelrl d 

lit -· 71ft ........ Lo• .Aaael• 

I 
I 
I 
II 
1 
I 
I 
I 
II 
II 
II 
II 
I 

1 
1 

Allpl. •• a... Cal.l t. lJ) 

Jllak fit .~~~~~n .. , ._ 10M, Cal.l t, a 
8ul< ot .~~~~~n .. , J:lt.t-1011&1 am., L.A. lD 

110 ~ lla1a 8\ • • Loa Allaalae 6 

11u1t ot .-n-. •~ • ~. Loa -..teo 1 

lAGI un -· 0.1 ... , oa11t. 1 
llult ot .llllftoa, a..-mo, Cal.1t, lD 

- &, -.lat Cll'Mk, Oallftala 16 

. 'lalald OIMI<, Oal.lteala 1111 

P.O.- llf, Ool-, Cal.ltCil'llia 16 

~lt Dept, 110 --~. - l'luoi .. o 1 
...... ~ n...n, a. I'!UeiMO 1 

11u1t ot .wnoloa, ,_, Calif. 1 

!lUI< ot _..,., llaNM, Oal.lftai• • 

lMI ~ -·· -10M, Oal.J.t. 1 

Pl" ... ' Oallt, I 

llD ftzdlllft, ••·• a tro& o1-,., Cal.lt1 1 
11u1t fit .llllft•, ... ottlee, Loa IIIPlM I 

Ml.l s-ott nzeet, 11u JNMs.- • 

llult ot .-ftM, 108 !lotte, - l'l'aMiaeo II 

181 .._ ,._. o.k' e .. , ca11t. I 

MD ,,.,., ,,. _.., -)Ideo, Callt. I 

81f11...., a~, o.t' .... , c.llt. I 

1 r.. --· - J~Uel- • 

---
Regraded Unclassified



nauzzu, 1. 1 . • ao .. 
'f1liCI. lAI1&1 
nSC'"'• Orla:Dilaa 
fQI.Cioll, cu-Ua 
lOll llllll .alllll, • • 1. 
'fill !MJIII, 'f.:&"& 

VOOBHIIS • P • w • 
109:1, 0.0. B. 

lRBA. 1. ' · •• 

1f.ICDR, ~ L. 
WAiliLI, M&U' r . • D.ll. 
IACiilll, I!Oben • • 
IAKUIIW, 1. I. 
!Wllll:ll, OWJII .. x. OMe'b:ro 
IAIID, 8arrT y • 

'I.Al.IJR, 8il.z'r7 T • 

I.I.II:D, Ma1"U 
l.lllod, lfc< •• 
I.Ul.ADI, W • L. 
I.W!II, -.-,110M • 

ll l'Owllll 8t1"Mt o 8e :f'louo1IIOO 

460 _,. ., "'-· .. -1100 
DD YUPal• .t.w., a...•-. oaur. 
11 ,_ll a-, a... haMs... 

11u1t t1t -*· 111az11tt • a.a,-, a. r. 
lUO ~~~~~- at., Al•olla, o.l1t. 
B.D. ftl, -If-A. llaia Ozaa, Oallt. 
'•tepon: • call.tomia 

•-· c:al110m1a 

-.It ot --·baD, oalltomla 
llolllt ot - .. , :Jr.OD, Oalltom1a 
lll:5 Jan 1fDR Aft., s-. oaur. 
ll ~ at_., s.a rr..ouoo 
1110 wu..n -·. Seta Ofto, Oallt. 
Balik ot -l'ioa, MuD»•- Well'• b,..oll, 
IM.A11$1~ 

1100. a • .,._, "'·• IM ..,.,~ .. 
li6IO MlMia at., .,...,., .. -'"­
- AI'IMdU .t.w., JlloaUactoa PUt<, 0a11t. 
aort PSae at_., a, r. 

OonN4e 'Pif Slate at-,--- .... , o.l1t, 

I.W!II, htl'iot r. 11101 -\lllll IIIIIRlaftft, 0e1r1 ... 

tiUI'!QI, '· c, ~ -uoo -· - -u• 
IAUIR, RoM 1111 lftll ...,._, llu -Uoo 
IAL'I'I&8, A. B. ..,. ........ Portl.-4, ~ 

IAL'!DS, 1. A. • CN14a a • ...., DlMir -· liHIIolaT, oaur. 
IAI.!llaS, u.Z11 A. OooUa ...., J'alHr at-, ... leT, callt. 

I.U4'II.A.1I., Oeftnb •• flO ~a::- ..... ~. cal1t. 
IWICWI, Jolm J . oals..top, ClollJJ'amia 

IAIUIIJRTCII, 1-1 A. • 1M-
a1e B. 1011 11ft-· - Matoo, oalltol'l&la 

hill, I. 1. 4111 oalUI>ala -· S.. .,...11oo 
IJini'ID, Oeorp B. JIM' fe ...... , Ol.llt'oaia 
IAlilllll, MarJozia a. • o.a. ,,. JIOoLotll at_., Ooltl_,, O&l11011l1a 

._, ... •• lift - ~. JIQWU4, callt. 

IJB:i!DI, 01.-atn ._., 1Wirl. Bait ot -m•, saota Mia, oalltomia 
I.ABa, 10Mpll 161.1 8U:Oiil ao.&, Cot,. .. , calif • 

IJIIS(If, 1o1m 11u1t ot -··· ,..._, 0&1110ala 
'l.laSCII, 1. A. - 1161, PlaMUWar ()al11ln"ll1a 

UDJJIB, OI.K A. ftll • Olift at-•, 1M aplM 
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J.UllON, a. 1. 
'l.d!Otl, R. W. & llq 
IA!'SON. J. W. 
IA19011, W. D. 
IA!'IB, 1. B ... o.ut'i ..... 
IIBIR, 1Ul4re4 L. 
RllfllSR, R~pCD4 B. 

P.ACmo r:JJJBf K>JI!CUal OCII'AII! 

S.Ooli: IID141ap u ot 11-~f 

41111 O&lltomio St., 8aa h'uohoo 
au ot ~oo, Loa a;.:~.e. 
8e6l 6'1lll ....... Olltl&D4. O&lit. 
BaDI< of .&Mnoa, Balc8zet1o14, O&J.it. 
ltl lAMia lh-, Saato ON&, O&Ut. 
au ot ~oo. 60 a.aro .. ..,, L.A. 
1846 Bollv .......... Loa Aap1• 

'IIBI'N!I, ,.. • a. MoJ'cUvi w 
Jtii04N 806 a.-au~ Bbd,, SoiiOolUo , O&J.it. 

IIICIIIRI', s.z.tleJ' 0. oD4 .......... JID- BUl, Ool1tomio 
RIIIIR, O&lo lllllt J'loftr Driw, Apt;#IOI, Loa Aap1oa 
IBIDI/.8 • R. 1. 1801 8 . Bru4 81:1'11 , , Oleodola , Col1t. 
IEI.UIJ'DI, B • '!' • 9UO ll&l~ll, Loa &s~1u 

lll!I.I3, 'niOoiU L. Oll4 
!IIMlla 7. l!llO -· 7l.Oro 8\r.t, 8~olcto11 0 Col1t, 

m.IS. '· 
tO Bemazd lhr.t, 8aa l'zelloiaoo 

iiiiNOIN, .I.UOII IIlli I'Mlar 8 \zeot, ~tu-, Col1t. 

WIHl'l, o. '· Oolltrol ll&llk, Ot.l<lu4, O&l1tom1o 
111111101m1, our 1. Plao.rwillo, O&l1ton1o 
WISSIL, Paul c. 1""' Bell- "'".. Bu.rll..-. Ool1t 
I!!S'I'. 0 111'0 c. 18110 Mill lltzeot, 8011 'lr&lloiaoo 
Wl!S'l' COAST BICUIII'l'IJII 00, 806 s.- It-, SOil 'lr&lloiaoo 
iibWili UM> BICUIII'l'IJII 00,806 8- Mzeot, SOil 'lr&lldaoo 
IAIS'IIm, V. C. t. !hlle 21190 llltll, .--, 8aa 'lr01101aOO (tleO) 

·110-

293 
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10 
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PACD'IC OOA8f IIOii!GAOI CO, 
"' Cal11'ona1a .._ 

DnaU ot n ootbo141Jsca u •• lJ-!O..lNT 

,_ 
Jutphal, L. II, 
Jutphal, IIJ.MiO 
llutphal , loi1D11io llal t• 
llhel&D, Evtl)'ll If, 
llhalt)', Goo. D. 
lbe&ton, G. lu 
Whipple, HOWIJ'4 
Whihktr, D. 
Whitt, Charlot Hill .l Bortba 
Whi te, C1)'4o N. 
1hit t , Edw. H. 

lbitt, B. S. 
Jh1te, Heu.ry C, 

Jh.1 t e, l!erl>ort E. 
lhito, lferl>ort £ , 
rute, • · J . 
Whi t ney, Ioal>ollo Violet 
Wholey, w.. lr. 

Wiens , !'hoe A. 
Jieaner, Louiee Y. 
11114, Richard 11, 
1111d, R1ohard II. <1: Suo c, 

Wilken, A.lmo o. 
• tlkinaon, Harold t. 
J !lliomo, Bal B, 
lllliaJU, J . 11. 
11111uo, P. 8. 

J !lllaJU. ". 8. 
IUHo:aoa, I. f, 
lilliuoon, G. Randolph 
111Uo~ B. c. 
l lllito, c. If. 
llilm.. Et.r 1 
11'1lao, llartin 
ll'ilao, Sadie 
tilooy, Earl P, • Ooldio 
l ilaon, ADdr .. B. 
lihon, R. s. 
11'ihoa, Bol>ort J , 
•u•on, s. x. 
11'1rt&, A4alino A. 
J obber , .... 
lolt, 1 . 1f. 

• ,. 

8a8 Oalto h . , Col11aa, Cal . 
ColY.aa,. Cal. 
BaD< ot ~rioa, Col11oa, Cal , 
2718 Rllaooll St., Bortolet Cal, 
#1 Poftll St, , San rr .... ohoo, Cal, 
226S llillo Oak, fa.plo City, Cal, 

il P"""ll St,, s,... rr .... ohoo, Cal, 
1 ro.t11 st,, s..., rr .... oiooo, Cal, 

I , 1 Poftl1 St,, s .... Franoiooo, Cal . 
860 Market St,, s .... Praooiooo, Cal , 
ao- 808, 660 llont, ... ry 8troot . 

San Franoiaoo,. Cal . 
P. O. 8o% 8e, ContorTillo, Cal, 
Bank o t ~rioa, Woot Santa Barbera Br,, 

Loa AD1elea, Cal. 
Bank ot Jaerioa Bld,,, Saor~nto, Cal . 
8th • J Strooto, Sacr,...nto, Cal, 
$07 Bank ot ~rioa 814, , , Vioalia, Cal, 
P. O. Bo% 62S, Car.ol , Cal. 
Bank ot .blerioa InopootioD Dept,, 

660 llontr;..,.ry h . , San Franohoo, Cal. 
llorc&D Hill , Cal. 
462 EUreka St. , San Franoiooo, Cal . 
-&86 CalitorDia st., San Frano1ooo, Cal , 
B&Dk ot .laerioa Co. , •a& California st. , 

San Pranoieoo, Cal. 
1&0 Cole St., SaD P'ranoi1oo. Cal. 
.me Broa-,., Oaltl ...,d, Cal, 
8&Jlk ot .&Mr1oa. P'rteno, Cal. 
- o t ~rioa, LODC Boaoh, Cal. 
Bank ot -.r1oa, Loa .Anc•loo lla1n Ottioo, 

Loa ~•lea _, Cel • 
866 So. lio1t .t. .... , Loo .&Dr;o l oo , Cal . 
Chico_, Cal . 
P.o. So% 1831 , su Dioco, Cal. 
18a8. Jut Hth St ., San L....,4ro, Cal, 
1~ .t.ahton Aft. , Loo .&Dpl eo, Cal . 
198 11 ... .,.... W,.y, San Pr&Dohoo, Cal, 
198 llTOr'""o Wo.y, s .... Franoiooo, Cal. 
198 ll,..r,...o W,.y, S&D Pruoiooo, Cal, 
706 1:1 Caaino &.&1, 811rl1Dpao, Cal. 
866 ll7d<l St. , San Fruoiooo, Cal , 
60.0 Eo.clo Rook Bl....S., lfaclo Rook, Cal. 
42i Henderaoa St •• Or&al Valley. Cal. 
1262 Bernal "'"'•, 8\lrliD~, Cal. 
88 Iapier .lfto, Oaltl ,...4, Cal. 
'12 Jtaaie at., 8 &D Jrano1eoo1 Cal. 
11too1t rr....ator Dopt. , 660 Jloutc-I'J ~ •• 

San Praao1 eoo, Cal, 
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PJCIPIO 00&1! mlTG£01 co, 
... oautoral.a "· 

l olt, l•thletD M. 
roo.s, Roae ! . 
foo, I'!Ulip 
f OO<I, Carlton L 
f ood, 11-.aor •• 
f ood, Prall~< P. 

rood, Howard B. 
roo4, John r. 
food, fill C, A Apoa I , 
l ood, tiU aie W. 
lood&rd, B. 'If, 

l oodbr1dc-, D, B. 
Woodruff, 8. D. 

looctwud, L. lf. 
l ooten, D. K. 
w .. btrs, stwo7 
l'ra.ith , • · a. 
lri&)>t, .t.. B. 

Wri&)>t, c. 'If, 
l r1&)>t, Chriotlo. B. A 

Roberta "-• 
l ri&)>t, Bn1D • • 
'lfr1 &)>t, II, 
'l\l.roohaidt, wuu .. D. A Dora B. 
'M.Iuburpr, Geor c• o . 
'lfylio, 'If. L, 
lylio, 'If, L. 

Tatu , Bobtrt L 
l atea, Robert 1. 
TeallOJKI, 'If, D. 

YtallaDd, 'If, D, A Dorotb7 

Toun.c, B. Jera.e 

T """'' FnDlt E, Toomc, FnD~t w. 
T"""«, I, .L. 
To~~~>s, wuu • .t.. 
You.ncreu, L. 1. 

........ 
110 IIDDtc-r)' 8t, , a.a Fruolooo, Cal, 
teo keNJ~U.to tt., SUI. Pruoleoo, cal. 
n8 ten -. Bhd., J.oa .&apl••, cal . 

1011 ~ .t.w., Lee Beaola, Cal, 
- 1108, 10 Broad et..n, 1ft Ton, J , T, 
o/o ~ u4 lite Br, , But ot -.rioe, 

loa Proaolooo, Cal, 
MO htiter 8'\., l u huoieoo. 0.1. 
Boz I, 'lfeetwood, Cal. 
lU 'lflldwood O&rde~~a, fiodooont, Cal. 
112 'lfUdlroo4 o.rdono, Pi-, Cal , 
o/ o Bait ot -.rioa, 7th and Olh•, 

Loo ~101, Cal , 
'-aDa, Cal. 
Calitonli.a LOJK!o, Ino., 468 llonts...,'T St. , 

SaD Praaoieoo, Cal. 
Bait ot .&Mrioa, Loo ~loo, CoQ. , 
Boz Ie.e, ftook1oo•, Cal , 
1oz n, 1.11ar, cal . 
... C&litonlia at,, loa Pr&Dohoo, Cal, 
o/o Bait of -.r1oa, 610 lllontC-r)' st., 

laD rr.Do1ooo, Col. 
Ita noreuoe A-n., Oat:lt.D4, Cal. 

182• .AA.,on .t.w., Oaklan<l, Cal. 
6H 1. 11a1A a •• , l...tura, Cal, 
kDt: ot .M.trioa, adiUD• Cal. 
BAlik ot .&Mrioe, Orortllo, Cal. 
801 8, HarTar<l BlT<I,, Loo J.Dcol oo, Cal. 
810 So . 8princ St, , Loa J.Dcolu, Cal, 
880 So, Sprins 8t,, Loo a.sol01, Cal , 

8&1 Karkot St., S&D Franoiooo, Ca l , 
8&1 llarkot 8\, , San Franoiooo, Cal , 
o/ o BAlik ot .&Mrioa, fl Ponll st., 

loa rranohoo, Cal. 
o/o 8aDk of Aaer1oa, fl POO'Oll 8t,, 

S&D 1'r&Dohoo, Cal. 
1000 1 • .&IID&hoill St. , LoDe Soaola, Cal. 
1010 L)'IIM at., Oaklaad, Cal, 
.,, - 6~ ft., Bolliotor, Cal. 
f l Pvwll at., 6aD ,...,oiooo, Cal . 
1010 L)'IIM a.., OU:laDd, Col . 
1161 B;r1u4 ..... , Vallt\lft., Cal , 
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ZoiGhlltr, JliltOD 
J,etoer, J. 
z.ntuor, Jlaloo 
Z.rp, 1. 8. 
~~141, J.Dcl .... A. 

Zirpoli, .lniiUldO 

Urpoli, '11nOOili O 

s .. w, AN&Ddo 
lucahi, J. 
%\mdell, S, L. 
zuoc. Joo 
ZwW>o, hdtr1oo 

PJDDlC OQII! • p= CO. 

- Oallhnla ... 

Wl ot n•tt·UIIIp u at lJ-a0-1117 

......... 
·11 '-11 ft,, Saa rr-aaoiooo, Oal, 
Ill- ............ ,.._1_, Cal, 

.... ot .... rl .. , - C&Ut-s.t 1111., 
._ ~oeo, Cal, 

nn lata SSaaloa 11..,.,, BDll:rwoN, ctol. 
100 ~ 1111,, lul ,._olloo, Cal. 
100 ••••ct• H., lu lra.o1Mo, Cal. 
11 ._11 1111,, loa 1lnuloboo, Cal, 

- of "'-"ioa, - Ui, UO lo. SpriJ>& 
Ito, J.oo Aap1oo, Cal, 

Ill ~'fila 1111, , 8oA rr-aaolloo, Cal, 
Ill ~'f1lo It,, 8oA l'roaoi-, Cal. 
1111 ....-ua 111;,, IOD ,.,.....1ooo, Cal , 
l~i rll:S..ro It,, loa rr-aaoiooo, Cal , 
ITTT 8/& C:OU1Mllo 11-nl., T.Uoo, Cal. 
1017 ...,....,,.,.. St., 8oA D1op, Ctolo 

tol Bo~17 It,, S... rr-aao1ooo, Cal, 

.... 
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10 
10 
10 
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fact that tho prooidont or Tranuatrica and Bank ot Merica, hu be .. • 
opoktn Adoinhtraticn oup?Orhr. To 10 detlnih1)' quut1o11 hh tlnacei&l 001\. 
1, comaonted upon 11 a rono of •poroocutlon.• Thlo Ia ooea ae politic&} 1~ 
tltudt. Tbt Amoricen maoo nind , it io tald , reoonto tblo. -.n> 

(c) b!!!L.2f Amorica Phalli A chanse early In the year ot <blot 
tXGIDintro tor tho 12th diatrict wao oricinall)' a!&dt not oo 11\lch on .,1 crdor It 
look into poUcito and practice• thoro ae to iiDJ)rove conditione, otnoo Ptro...,

1 illntll had bogged down tho office . A new ohio! examiner (William Prentloo /) 
oousht to tighten up procedure, aektd qutetione , inoitted on anowero , ;,, ;..; 
chiefly duo to ito groat oizo, waa and 11, a oontinuin& probl om, 7cr 'Uioplo • 
it it u.~oulblo to oxlll'11no 495 bronchoe timultaneouoln procodure in tblo 1,~ 
turt cuot bo different . Top official or tho Bank han novor boon Partic• lorly 
0110 nob lo to aunutlono. Bignon develope ouch attitudee . Under Republic,. 
odlllniotrot!ono t horo have been reoccurrlnc perlod o or dirticultito bttw.,0 Uo 
Coapt roller' 0 Ortico and this Bank on mottero ot auportioion, Before and oltor 
poreonnol chtn,eo in Cocptroller' o Office cons ideration wae ginn to ootcrci'C 
aon. l ons etanding c:rlti eiscs . The courae ot eventa, howeye.r, app&nrrtly Ct:1.11ti 
ottlclolo of the Off ice t o •cooperate• with tho SEC ratter than hod out 1o a 
ot rong octic~ poos lbl e under tho Nat i onal Banklns Act, (No, 82 ,2,d) To otN~ 
t hen tht SEc• a Tran su er iea investigation , txNDination re"i)orta very • ?PV'IIrtlJ 
wort aodo avoiloble . Ruponaibility for thh • cooperetlon" ruto with top oft. 
i cioll of Treuury, Cocptroller lllld Cocaiuioner Douslu. Bonking lo11Jara ort 
ohorply divided on tho legality or thio action, pointing to teet that tho SEC 
11 not opeclfieally named in Act, Tho point boo wide Implication• beyond tho 
ind ividual Instance, Ineofor ee Coaptrollor' 1. Office pr ,oent ottitudo io ., .. 
corned on eupervleion policlee , no !mediate ootion of any dramatic not•r• 1o 
epporently plennod, The SEC will """ provide tho drama. • • 

(d) SEC Cooperation with federal Reury~OJ:!!.!. Ctoiraan tcolu 
apparently wee not fully informed of contemplated otepa by SEC rolatln tc rr ..... 
Ulorlca. Sinco mo10hor banking 1o involved t horo 11 reoanta ent, l11-itndly rolo• 
tionehipo hove long oxiotod bet..,. en 1\oeorYO Board Cl:airman and oo:oo ot the'""" 
noro with !l&nl< or klerica pe"eonnol . For ono thing both ar.e New De&lero win 
oco~o.ic phUoeophieo different tr"" moot other ltedero in ban.Un& world, llw 
both fovor braftch banking &Dd big banking, fhio YOry erope.thetic tio••P cool 
U~oly prenntod ordinary cooperation btt!Non SEC and Board . The Son tru<io" 
Fodorol Rooorn Bank probably baa not been upoclally cooperetin with ••P"'" 
vloory nroereo of C""ptroller' o Office. There woo aor·t back or rooi£zotico tl 
A. 0, Stewart tha:o ,.. told in otticial otatement, (S!! !lo1 V4, 2) &cclu lo,.. 
~rtod to have indicated hio foollnso obout t~o non•c ooperativeneos of ~ ro 
Trenu,.rlce, to the President at 'lloMI Sprinco ao w ll 01 diocuoolng otbor but· 
klns mottoro , (No, ~,a) Sor.~e antosoniom exitt: botweon the SEC and ilooonololrl 
duo to the tact t~at their aetivitioo in 1~.,. Unoo OYerlap. Tha to1'111tr lo • 
young •tsreuive body, tho lattor older mou conoorvaUve in adminlttrall•• 
policioo If not In economics. On thio iatt er pl\e.ae of banking oconM~Ico 6!~~ 
tntiation ehould bo made between tho Roeorvo Banko and t ho Chtirman of tbt 
and eome or hie Governors. 

( ) ach>lttt6lY 1>' e Treasury Head~ Inyolytd! Seorotary'o office Ia ~~~ 
formed, The local divition it undoubtedly tully oocnile.nt duo to prounto)Jottl' 
tlon ot Comptrollor' I Office le~al otalf undor dlreotlon or Cenoral Co••• d to 
Oliphant' Le.tter may hove advi:od on technicaltioo rogar dlnc examnaUOD U:,;., 
KoYtYtr, no tvi~enee appear• of peraeeution d'•ir•• Ineofar •• Socret~t~ 
thou io ooncornod he hto alwoyo inoleted on atr ict law ontorceoent. lD u­
vorda it ' ao cllo.rced ' an lnotitatlo.D ap;>oaro to bo in ylolatlon of th:.!:i• ,.. 
action obould follow, No oYidenca to dote that politico io being ell 

Regraded Unclassified



---
-- -

l•• 1 atoro_.at. 
I 

(t) Inouranct Corporation lle~dt lt!hreottd! J'l)lC h aot laoilhto­

cocctrntd t but h&Ye 'PTOb&blJ knOWD aor• of ptO(fl l liYt tttp t ia •etuditt• COD• 

th1J1 tho RootNI Board, 'fill bo rltally concornod u 8, of A. poa11o Ollt 

dtlloo11 i.nturanct w!tich it hoard " a pouibility, Prior otopt would bo lin­
bonking tyotem and obtaining California otott chortor. (Ato A. n. of 

FDIC would inevitably bo brousht in on any ouch chan&•• It now 
,. .. 00 dopoeitor dOftl!!tr AI far • • bank itetlf h concornod, 

(Z) offiCE OF C<X!PT!ltl''fl\ OF T!jE Cl!Mi!!CX 

(a) hi t Stated that W, H. Baldridso of the 
(~ianoopol1• diotrict tranoforred to ... , pooition in Tenth (Xanoao City) 

and that Irwin D. Wr~ht, chief Tonfh tranoforrtd to •- pooition at 

(San Francioco) diatrict, that William Prontiee, Jr. , chief t~oro ohiftod 

to tHnth. Announceaent not unexpected. 

(b) Roaoon for Chongto of Chi!f £~1JD!n.!!!J. None officially given. 

J.Muu1n brought reaponat or "routine. tt Reliable aouretl 1ndieatK dtain to 

i'lll•h·lon uo" rlth old line, lons n~oriencod, career- typo ouaturo. ~r18)1t woll 

of by old ocbool Comptroller' • Office, " ie Baldridge, aoth havo had 
!enoo,.partioul&rly Wright w!to hao on elti!D&ted urvice of upwordo to 15 

He i t taking tha pro!Dier difficult poeition. Baldridge '• oxporionoo in­

diotrict Where holding coap&Qy ~hiloeophioo claoh with indopondont bank 

.ll>liloiiOp,by. The San F'rancieco tough opot "" hard to fill and tinoll~ acconp­
contereneee which included a nuabtr or nactl. 

(c) Willita Prentitt. Jrl Rumored tor IO!Dttino he will roa~, 

leavee a Yacancy. Re,orta from indtJMfutenf-'ban~trt on•'!e~oa.t C&&nd 

k!o urvico there for visor and ftirntu. \/ill li.J:oly rotvrn to budnoot act­
IY!tln. Announc1111ent that included hit natlO rooulttd iD noYo otori .. cOJJJJeotinc 

"purse" nariod, that it, Diue-Oppet;ard forced realgnation. (No. 74,1) 

explanation tho aotumpticn btllevod by thom juotifitd, ointo Firat Deputy 

held to bo critical of Prentiat. Prontitt anpointed under O'Connor, ~ow-

' no evidonca that Prentioo wu torced to rtai~ 

(d) Qtber Changoo1 R~re poroiot . Lack of willinsnooo t o dlocuoo 

and ltani"6 on Troaoury for. l oad in t~nouncomtn~o croattns critical re­

Preoont policy oteao tro= oxprooeod dooiro to return Oftict to "old 
• but " locding Yiliting banker obaorttd •you ean ' t tW'll bock tht clock•• 

hao boon i n t~t front row of pu~lic !nieroot too lODf•" Additional 
underttood to bt under conoldoration includo rovioion of, and ti(btonin& 

examination diotrict methode and routine. As far aa other Reotrvt diotrlcta 

eo~eerned, there h~t been r or at least eix montha, 1011 attention given to 
thatrict. 

(e) Jndeptndtnce of Office: No longer in tho u oo unu u toro:r· 

Treasury probably reaento chtr8•• thet Cttico has "loot ito independence, 
art in omphatil Oft purnoeo or "indopendonce.• National btnking in­

~·lllnll"'"" now on a par with otter• 'bureaue euch at Coest Gua.rd, Internal !lnenue, 

but ofttn not • • much ao aa ea.• or theae. Recent pr~•• conference 
' - t s tel')' llo·senthou ) 

' 010P1:rollotr Delano tupoMiood by O?ecl&l &Oaiotan to ecro d t 0 ' 

Ce.oton, Created impreooion CoMtro.!lor unoblo, or un?Or!D!tttio 0f0~11 
t 

. r eourcee lnt.imn one o Oil 
exper· public re l atione countel. rom many d 1 r r 

indopondonce• die liked by influential Concrooo1ono.l forcoo i.. •;~~~~vl:i:: •=•ns• 
obaorption or aaalgaaation with other bankins aseneieo. g 
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eonoidorod of ~ig~oot iaportaneo. (!lo, 72 . 3,a ) Sooe tdlt hoard ot nattoll&l 

oro conoidering giving up charhTI for etato paworo, (!!o' o 74,l , s) '-!. 

(3) FEDERAL RESERvt BOARD 

(a) 2htiman Eccloo' No" York A. l .B. luldr.ll!i. lllophu1u d -."al.a 

booic oconooic thoor7 earlier tx?Ounded in Vandenberg letter. Su=ood •P lo 

"collective liquidity" tor banko 1 rather than individual banlt liquidity, ~ .... 

tionod exlll!lination rovioion nocetoity . See oummary in A.B, ot Doc. 2nd, £.,t. 

ern financial paper cOl!llllont particulo.rly criticd on national budget-tuu p)(,., 

Hit oconaaic philooo~hy better preeonted than In Vandanborg letter or in bit 

earlior Houoo and Senate banking committee toot1Dony , 

(b) Elmer Bonoonr Und er conoideration tor place on 8oord ud 

favored by oome unit bankers , Boneon na formerly ..ttl> e bank in llinnuota 11, 11 

and oorved as state bonk comiaoioner, Probable that nD!llO 1e "botoro tho Pru. 

!dent,• (No . Bl.6,a) . Proootod u holdi.ng that banking should oorvs tho .... .,1 
indlvidualiotic, pro,reosivo. 

( 4) ILD!;RAL DEPOSIT liiS''RA!lCE CO:I~o:I~TION 

(a) &!_ocutivo CC!!!!!!ittee of Stato Benk Suporviooro ; lluto hera 

llonday at Board Rom , lo oxpecto' to vote adoption of uniform call report lora 

which wu favorably rocoived in thei.r convention at l!ot Sprinra recent17. c:.­
ecutho co .... ittoo U ?rtUnt good fooling o.nd general accootanco of FDIC ltaior­

ohl' by majority ot ehte bonkers , Judging by expressed reoctiono, (J!h!Xl,f ,a) 

(b) Rahing Insurance Maximunu Reeulto of quostionnairo IMounce· 

mont sxpoctod soon. Probably will show ovor-vlhalllli•>g aoooptanco and ability tc 

ra!10 muiiiiUO to $10,000 which 1o likely to presage paaoaga of Stootall bUl, 

(Ho, 12. 5) · 

shape . 
(c) Bond Study o 

(No 1 72,6) 
"In the whoell" 1 that ia1 pl ans are alowl7 tali'! 

(d) July 1. 1942• Tho data when banks having averogs depoolta c! 

61 ~lllion or more muot become mcaboro of tho federal Re oervo System or lo~ 
inaurence. State banktra beginning shaw soae concern in co~unicatl~t. IMc 

bill was pauod, Chairlll&n Steagall announced that it ft e "an on~;agntent vblc~ 

never roault i n a marriago." He had fought acainst bill and brought about per\• 

ponomont to above date, Reetivonoea of atate bankers aoema to prsaece effort• to 

repeal tho le• or for ce more pootpona;nent at nut Con:;reoe , Had boeo gtntra.ll! 

expected that tight ago.inet law would come in 1~40 but now likely in 1939. ,Bout 

ougguted that attock could be IIIQde on law it it goeo into effect , on ccot.it>=­

tional 'rounds . But court tight would be iut reeort . Bonking lawyorl hold t~• 
io poaaiblo unlsos Supremo Court decides that right ·to regulate money can bt 

applied to checks , Old intoretoto oomnerce dioput• . (No. 6€,2: 71, 1) 

( 5) §!!CU:IITIES AJID !XCHI..'IO!l 

( ) t OOCE'"'' 
a Loa RUlo Rerorted li~ely t o be eido-trackod at nex tt• 

l:eaoure would regulate protective eorm:litteo aotivltioe, through roquirins 

filing ot doclarationo an~ proopeotueoo . 

(b) ftreonnol Chanse11 Roo, Edward c. l:icher, wt:o did not""':;" 

tor Con~rou, to C._ieoionorobip, Hinted that Chai,..,.n Douglao mey rttiPo 
appears unlikely , now, 
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(o l Ut.!J!i!,.e.!!. Announced 5-yoer job roohaping utUiUu. All util1t:1 plano 
arf; t;-bu examined to detemine the extant ot oompt t1t1on tor certain pro.,ertila 
ond tho extont of overlapping ot fao1lit1oo, 

(6) ~Ot:OPOLX PROS& (TIIEC) 

( a ) Opaning: t:1th chart.e, at.a.hcent• c.nd addrutta, nne co.mer111 

1
.,-1 crowds . (No. Ol , 4 . a} Leon Kendtreon, executiv-e aecretuy r•f erred to •~• 

t;;kinr ar.tlee in citing inetit utionaliaat.ion or •••in~•-- 1~aurance cocpar.iea, 
!J•~~•• btnke , corporate aurpluaea, etc .-- •• pro•,tin~ , aaonc other thlnss, 
teor.c.ic changae. Among line s ot atudita indicated , he included bank holdinz: 
ece~an!aa , 1nveat~ent trueta, interlocking directorate~, credi t ~chaniama tor 

504i1 enttr?risea, i neu.renco comp-aniea. Chain bankitl@: t .nd 1te affect on ~he 
wholo eyetom of free enterpr i se pr~iood investigation . ( No, 6~ 14) 

(7) CO~'I\kF.SS--NE\1 BILLS (No 1 78 11) 

( a ) l!!.t.erdepartmentolJ.!ltnk1ne) co..,.Ut 06t Chairlllan J;oolu again 
!lrred ebaor!)tion of '-7or~ of COI'!Iptroller'a Offiea, t t at i e, divtdinf[ i t between 
Stttrwe "-oan:S and FDIC. Ee.clee' t.heoriae co-taiatent. in that he "neoda'' bo.nt 
uiDir.ation I')OW'etl to ma_~e hia ecot~ontc theories work. (!to, ?l . 3 .a) Ct.anC'tl 

of hh havins his bill advanced bot tared by rocont chOJil!OI in Coaptroller'a 
Office which, apperently, have r·eeult6d in aoce loaa or oreettae tor let ter. 
~cloo a firm believer in efficacy of branch banking but thia it not a part of 
prnert IU&fltltione. 

(b) Smothers' Bill• Senator' • offico oayo i t will bo puahod and 
not discarded, but may be revised . General o~inion la ae rav~reblo tor it than 
•hen firat announced. State bankora alQoat unanimously oppoaed. (No, 70 , 7, 51 , 1) 

(o ) Elimination Ban~ ~oldinrr Co~~~ Billa t o thia ond baint 
writton and likely t o bo A~ninhtrat1on favored . Rep. Patooon aaya l:e 'rill \)lith 
He ·~eeth aantence" holding company bill . Sane adminietrat!on ••~tinent exhte 
for " "'!tting bank holdinll compenioa to convert to branch hankins ayot~ on 
t~t theory U:.at auch are l eta obnoxiou s end ~ore eeeily controlled, witHe holdins 
c•u.enlea a_re dif"icnlt to control or pro")erly &d.cinilttr . Anot t:ar ara;UI!KI'nt i a 
tttat to eliminate bank hold ing cOI!n)anioa rit 1-.o\&t some "out" h to bring on a dt· 
rlttionery move . (No , 7£ 1~) When A. p, Gionnini wao at Houoton AliA Con•e~tlon 
l':e YllS blunt and outepokan on the aubj ect o f branch banking . Told netteonpar mon , 
thet he had not changed hio mind on tho need of notion-wide branch bonklnr , believ• 
ins t hat i t wu tor tho boat good of AMerica . Ind!coted ho.,ovor , t hat ho oirht 
0~ now praae hie vio~o, at the proeent time, Other renorto in~lcate that branch 

ia going to be before tho next Conyreao , in oone ~uiaa , ••ry 7robably in 
'"'" ''On to bank holding com,aniaa, thot ia, tho louor of t•o n U o. 

(4) Sociol Secur ity• Bille to inc lude banko undor t t o Act to be 
,.-..... ,, , but not aU banh are favorable dea;<.te JJ3A init1at1vo in aatter. Ob­
,Jtc:tt<>n bat ed on coat f or euch inatitutiora t1hich now ha7e ' 'naton eyat?Cl& artd 

afford coat or both. 

(e) Penaion• • Ot 
Ponoiono while ll supoorted 

C) ~Atl£-H0\11\-·-N!.RJl 

122 Conrreasmen polled only 11 !avored lower 
la.rgar payments . Certain to ba , roeood. 

old 

(a) Intarpreta~lletin• promised on •aorvlco oeta~l!ahoento" 
l aw under Which banro cla.im oxonption . ioauod th io ooak . 1ccor~-
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illl to General Counool u.grudor , Act ap'>lite to Janitoro, ch......,.oen aad otbr 
building 011ployooo U their ecployore produce goode for interl\ate cac::,e,.1 
information on coaea whore banks own such buildinga. (No, 62,6,a) · ~ 

(b) Bank of Amarica Caooo No date yet ••;· . (~o. 711 1) 1. P, 
Giannini in c0111<1onte hold a tha.t in thio contaot, he ia .1g.ot1ng the cause 0, , 11 
banks. 1e vitriolic . Says that NLRB momber a.re "c=uniats," and t hat tho· h. 
neode changing . Sontlmant on changoa indicatao that Sacrotory Pertina a>d ••· 
appointed Board mamber Smith oppose chango a while, Apparently, oeny in co,0,.11 
favor ohango a. Roosevelt attitude decisive in final determination. 

( 9) A)Ql~ICAN BANKER ASSCCIATION 

(a) p., D, Houston• Vioitod hero , Cozonto inelude aony rs .. tlo., 
Which include many personalities that entered tho bittor ~ig"t ttat reY01ni 
around hia oltction. He 1o bold to be ro ocUona:-y. 6ooe say ha w~s prODOt..s 1y 
TOll Saith of St. Louie and Rudolf Hacht of Now Orhona which also did !"llch to 
~rnont lAird Dean fr011 winninl!' through c..,p:>i(!n that included ·circulat!011 o! a 
b1111k failure latter wao connected with 20 yoare ago !Jid after ho had llfll&t 
bank. Houot on 64 year• of age, hoe a bulldog poraonality but aixes o'\ly ralr, 
!lot outstanding ~ublic apoekor. Claimed to bo a "Giannini """·" Talk hoard tl.tl 
Eccleo favored hie election. Claimad that Houoton euoportera wero haviftg lho!r 
revenge for 1ol1ng in contut that elected Orval Adaro . 

(b) lndoryondont Banker Ao•_Cl.~ti2ll!.!. Believed that !'lemberahl? io' 
theee will inaroaae o.a a result of election of Houston and tt:at unit ba.n~ 111:1b1r· 
ohb in AJJA will decreose, That State Aeoociotione will tind it noeeosary to 
l ook oftor their own o.otivitiee in iloehinp1.on fearing that tt.ey will find AOA 
loea oyt~pathetic . Oenoral Counsel Neodhlllll' a role in Woahington frequently coo­
manted upon. Thie includes question ae t o "Juet whoro does he stand on buic 
problema of hnking, particularly in relation to futuro of unit banke" and 'dou 
he favor exten1ion of braneh banking." 

( 10) l~J)IVIDU .. L SALARIES (according to Civil Sardca Record e) 

( a) CO!!!!troller• o Off.is!J. Pruton Delano , $15,000. l.hen at "'"' 
Loon Bonk Board no $10,000, Deputy Cyril B, Uphaa, ::.12,000; vhan aosislul to 
Uorvontha~ $8, 500; Chief Clerk Oeorgo R. J.larblo, $3,80C; C~ief Statiot!c!u Qo. 

A. Kane, ¥4 , 200; Chief Or~;anhation Division Thoce e B. Bently, ~3,ZOO. 

(b) Trooaurv• Underoecrotory John Hanoa , ~ao,ooo; foroerly at 
SEC, • - IIIIOUnt; Fiacal Secretary l!ayno c. Taylor , $S ,OOO; Special ua!etut lA 
ehorre of prou and publicity Herbert Gaston ho ooo1 Jamea lf. Bryan, In ci.ar'' 
of proMotion of "baby'' bonde 0 $7,500; Chief Coune;l Horman Oliphent , $10,000; 

(o l FDIC• Chairman Cr owley and Director Ooldaborou&)l ~10,0001 1 
General Couneol L. E. B!rdzell, $12

0
000; Couneel l'rancia C. Brown, $c,2001 Clllt 

K ion Divhi on John 0, Nichola t9 , 000; Chief Divition Liquidation Fred c • 
."llogr, 612, 000; Chief Division l\oaooroh and Stethtieo Donold s. Tho,.pton, 
.,6 , 100. 

• (d) ~ Ccairaan !Jid diroctore, •10,000 oach1 Thonao G- Colr<"''"' 
81 Spacial Counoel," UO,OOO; Chief !xuinor Sat> Husbands , $10, 000• 

II hi - - - - - - - - - - - - - - - • • • • • • • • • • • - • • •• - -
b;•th:~on~~nkin& Trondo and Backgrounde io compila4, edited, issued tor ,

0
, . __ . =• ~ naton A. B. Buroau etarr, auociateo, 232 llarylond Bldg. ll .. hlno• ........ - -- -
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!be followiDc Group •t 1A llr. .,..,, office to 41101lll tbe 

A~>clo..Oal1fornia 'faUoD&l - caee: ~ooro. &Mo, !It-lor, 

Olipllazlt. Outo11, Daff1el4 aDd lblq of tbe !no......,. a~~d Do~. 

Op•. lbtc-r, lli:llronq, S.Uh cd S.dlecelt of tbe C011pt roller' o 

Ott1oo. llr. S.dl.cek reported that be bod Juat t alked to 

P.,.l lloOYer, 111roctor of U. - · lo' telepbo~~e &114 bed-.... .. told 

tbat the 10&11 fra Stalldar4 Oil Co:.pa!IJ' to llorU.,.r ne1olll>eclo:er 

bad beeD ooiiCluded &114 that tha S... l'ruoiooo office of tbe IIJO 

wao air ou.l.ll.IIC ho plallo Ulld.er whloh tbe 110 cooU.d l olld &II &441-

UoDal ~,000 to llr. ne1o»eaker. llr. Booftr, M COr41QC to 

llr . Sedlecek, aloo add that tha 41NOtoro W lljp'M4 011 too ooii41-

UoDO to NC-114 .te tbe etoold>ol dero that tbe par 'Oal.,.. of tbe 

0.._11 otoak 'be out 111 half 10 that tbe out-lleak 111 tbe preferred 

otock WOQ].d IICt haft te 'be 10 cru*·· ftlo two ooii41U011a oil wld.oh 

tbo 41NCtoro IWiced th1o aero ••ot "" (1) that tbo wbole 

robab1lUaU 011 plu 111 pleald 'before t~ oo that tbq woold lcDoor 

that 110 1\u'thar coll41t1o,.. 11ft to 'be ~ted a~~d (3) tW 

l!ortl.-r ne1obheakAor aot 111 Mkld to le..,. tbe B&llk ~41ate}T. 

llr. Bueo '"'' aelted lo' tba Oro'ap to ioquire of J 1111 Jo11111 

•bat plau tbe 110 bo4 tor olla&I.DC u. --t of the - bat 

•ao Ulll'ble to reeob llr. J-• UDUl after u-r. 
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J91 rp P:WfiJI 

L. II, os-s-• ..U • ret ....... to.- tr-uq or 

lilT o\ller Cloftr.at ....,.. <lariiiC bia hat~ lletore tlle a-te 

11l"-1U .. oa 1Jia•U.,. \uMioa. • ooat1M4 l~Waelt to 11 MU•IIov 

outli» ot tlle :Bult1 a -1..- ll..tU 111'•'- • r-m4 \Ia\ lie 

lla4 - bolre 011 oilier W.Saua 11114 tla' Ao '· o•·•'"' w ._.,.a 
that lie llppMI' lletore tlle -"""' • 414 •• 8111' ..,. \lie 1o\M' 

\'011111111 u. 
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(Gift) 

a u.an e. 1111 

~ o.,.t...u- ot u.. o.:rs.,_ 1• ot u. .,laia 1W 

u m • tonllll •• ...,_ nu. • ....,..._...t .... ot 

t l.- 11 .. ot ... ,.., • · '· • 1. &. ot 1ea rr-t.. ocr ' 

0.., be ,.,..,.. • •• ~er pollah ot orlUol• lln1t belw, 
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R1 AJ()LO CALIPORIU lWIIt Declaber 6, 19.31. 
11:45 •••• 

Present: 

B.II.Jr: 

Delaoo: 

B·•·Jr: 

Banes: 

a.li.Jr: 

Hanes: 

Mr. llanea 
lllr. DelaJID 
llr. Upbaa 
Mr . Teylor 
llr. JJuttield 
lllrs Klotz 
llr. 011pbant 
llr. Folq 

Hello, Mr . Delano. How are you? 

Good morning, sir. 

Well, llr. Hanes, are you chairman ot this co=ittee 
tor me? 

Xes, sir. 

tleady to repo1•t? 

Xes , sir. I tbink pr obably the aimplest way to start 
this is to read you tbe letter wb1ob is in agreement 
with the memorandum which we sent to you while you 
were at the tara, and which we were unanimously 
agreeing upon. This letter ia written by you to 
tbe Recons truction Finance Corporation. 

"The Anglo California National Bank of San Francisco,· 
San Francisco, California, ia 1n need ot additional 
funds tor capital purposes . 

•With the approYal ot the President, I , therefore, 
request tbat the Reconstruction Finance Corporation 
subscribe to $10, 000,000 par Yalue ot preferred stock 
ot Tbe Anglo California llational Bank or San 
Francisco San Francisco, California , at a total 
price ot 62o,ooo,ooo, such stock to be r etirable 
at not less than the purchase price thereof, namely 
$20,000, 000 . Xour purchase of this stock should be 
conditioned upon an undertaking by the bank that in 
its financial atateaents the preferred stock itea 
will be followed by an explanatory note disclosing 
the diYidend rate payable on sucb stock and the 
subscription price upon which diYidends will be 
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based and repa)'II8Dt aade in the nent or retir-t 
or liquidation or the atock. This explanation 
should appear 1D all or the Balik' a financial a tate­
menta, including statements required to be aade and 
published by law as wall aa statements uaed in 
counter slips and in all other forma or advertising 
and publication. 

•I make this request pursuant to the provisions or 
Section J04 of the Act approved Karch 9, 19JJ (Public 
No. 1- 7Jd Congress), as amended. 

"This bank appears o.n Schedule National No. JSJ. • 

!l.li.Jr: Where• s the original or tbat? 

Banes: The original , I t bink, is on your desk; it ought to 
be. I 1n1 tialed it this mornin&. 

011pbant: Thompson bad it last this morninc. 

Ha.nes: Brought it back to me; I initialed it. He took it back. 

Uuffield : I told them to send it to you (Klotz). 

Klotz: I picked up wnat I thought - it may be on IDY desk. 

Duffield: It• s quite a bulky thing. 

B.li.Jr : 

Duttteld: 

Banes: 

H.li.Jr: 

Banes: 

Duttield: 

(Krs Klotz steps out) 

ls everybody 1D the rooa here in favor or this? 
:t.verybody? 

I tbillk so 1 yes. 

1 tbillk everybody bare. We bave bad Ja&JV' aeet1ngs 
on this . And there are certain conditions wbich wa 
are asking the a.F.C. to impose upon the ballk which 
perhaps I could read to you very qu1okl7 • 

Please . 

•conditions wb1cb the R. F.C. propoaeeto attach to 
tne purchase ot preferred atock in tne Anglo Calltornia 
lational Balik. • 

Which is that? 
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The tive percent. 

•1 . The preferred stock issue shall conaiat or 
2,000,000 shares having a par value or $4 per share 
and a retireaent value or 110. 

•2 . 1400,000, par value, or tlae Bank' s couon 
stock which the ~ now holda 1hall be charged 
ott. 

"J . The $5,00~000 or preferred stock now held 
by the Standard 011 Coapany and the Fleishhackers 
shall be retired. 

• 4. Mortimer Fleisbhaclter a u.s t either reaove t'roa 
the Bank $2,S92, 0JO of h.1s paper, as itemized, or 
adequately secure this paper wi tb a schedule ot 
reps:yments and interest pay11enta • satisfactory to 
the Directors of the RPC.• • 

(lllrs Klotz returns) 

Klotz: It came like this, and I couldn't tell what was 1n 
here. 

Duffield: I left it in lllr. Hanes' ottice. 

Klotz: I probably might not have seen it tor another couple 
ot hours. 

Hanes: •s. The Bank must furnish the R.F. C. with the 
usual aa.nageaent contract and Jlalte such changes 1n 
aanageaent as the R. F .c. uy raqllire. lo specHic 
changes 1n aanage11ent are aentionad. 

Duttieldl 

Hanes: 

H.II.Jr: 

•6 . The R. F.C . reserves the richt to atop dividends 
on the co1111on stock as long as the sound value or tba 
co .. on is less than its par value, and, in any event, ' 
no dividend 1n .xcess or J~ ot the par value of the 
common stock will be paid until the co1111on stock is 
restored.• 

That should be 6 percent now, I believe. 

That•• 6 percent on five aillionJ this is J per cent 
on the tan a1111on valuation. 

Who is this latter to? Who siena tbatt 
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Sir? 

Who writes that? 

Thooe were tbe conditions wbicb tbe R.P.C, aaid 1n 
writing to us t bey were going to iapoae on tbe Bank. 

Is tbat a torma1 letter troa R.F.C, to .. ? 

No, we beven1 t aQY letter on this. 

I t was 1n tbe form of a memorandum, llr. Secretary 
that accompanied tbe letter tbat caae OYer trom tbe 
a.r.c. 
Well , you bave tbe request from tbe R. F.C. 

Wbicb is a letter . 

Signed ~Cooksey. 

Tbis letter is a reply, and that accoapa.nied tbe 
incoming letter. 

I got you. 

And we bed a lot of difficulty ri tb tbe cut-back on 
tbis common stock. Tbe directors of tbe bank did not 
wiab - did not want to out back o.n the comaon stock 
tbe value we 1 re asking tbem, reduce tbe par Yalue 
ot the couon stock 1n belt from ten million dollars 
to tiYe aillion dollars. 

I don' t know who - you aee, this is on tbe inside 
instead of tbe outside of tbe enYelope. Just find 
out (to Outfield) - it ought to be on tbe outside. 

low look, gentleaen, we haYe a Yery able group 
present here wbo have gone into this thing very 
fully, and before I sign tbia bas anybody got tbe 
slightest doubts that what I'm doing is in the 
best interest s of everybody concerned? 

Durtield: I think, Mr. Secretary, there wes only one question 
tbat was lett partially open last night, and that ia 
that llr. Ranes wast going to ask Mr. Jones what plaDS 
be actully did have about the aanaguent of tbe 
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bank, particularly wbat plana ba bad about lfortt.ar 
Fleisbhacker . 

I t alked witb Jesse last nisbt about that. Jesse 
said the t be bad t a lked very trankly to lfort:lller 
Fleisbhacker about tbe condition ot the bank, but 
he up to this time had never sussested to lfortt.er 
Fleisbhecker that they bring in a President trom the 
outside. However, Jesse says t hat it was thoroushly 
understood with llortimer Fleisbbecker that the R. F.C. 
mus t at ell times be sa t isfied with the management of 
that bank; that it they weren't satisfied at an;y tt.e 
with t he management ot t he bank, t hey were going to 
put a President into the bank. I understand that 
Jesse has made certain recommendations tor a Pr esi­
dent for that bank. Now, whe ther that ' s hearsay or 
factual 1 don't know. 

Nell, oughtn't the Comptroller ot the Currency also 
t o be satisfied? 

. 
On the management? 

Yes . 

We •re up against in that thing, llr. Secretary, the 
tradition so tar that Jfr. Jesse Jones has been the 
sole appointer ot the management of these banks. 
You remember I discussed the aatter with you some 
time ago; in the ~uestion of Mortimer Fleishhacker 
1 had some r eservations about leaving him in there. 
However, I understood now that it was your idea to 
leave that to lfr. Jones and that you were perfectly 
satisfied to leave it to him. 

I don' t think that that - I don't know where you 
got that from. 

I got that from that meeting yesterday. 

I don't thi nk I expressed that. Tba t doesn' t express 
my viewpoint . 

What I said I asked of t he Secretary was whether he 
wanted t o insi st on the removal of Mortimer Fleisb­
hacker at this time, and his answer was that be 
would not insist upon that. 
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Because I bad notbins to base eucb insi stence on. 
And I asked Hanes: •iiave you 1 ot anytbins to insist 
that Mortimer Fleisbbacker be removed at t his time -
have you any basis to ask - to recommend such a 
thing?" And you (Banes) said no, you didn ' t either . 

But that doesn't answer tba question. See, ~ 
principal authori ty is the sisnins or this. This 
is where I come in, and that ' s why these people are 
here advisins me, and this is ~ big stick. Now, 
I•m Just wondering whether - it it's too late, I 
don't want to do it now, and it it's not too late, 
whether I could say at this ti.me that the management 
or tbe bank should be jointly acceptable to the 
Comptroller or tbe Currency and the R.F.C. 

It I could make a sugsestion, Mr. Secretary, •• • 

Please . 
receive 
haven't 
all, so 

That's what you- I mean I'm here to 
suggestions . Now please understand, I 
spent any time on this, to speak or, at 
I•ve asked you in to make suggestions. 

I would suggest that it m.ight be well to have an 
understanding between you and llr. Jones ott the 
record on this thing. 

That wouldn't help any. 

It wouldn • \ ? 

Not a bit, not a bit . He's doins 1t all in writing. 
Be•s not leaving an;tthing in doubt. I mean this is 
when I sign this, I'm through; I'm through, and then 
I bend this thing over to Jones and the R. F.C. and 
they do it. And you (Delano) are through, with the 
exception or the auditing ot the books. 

Well, we have some • ••• 

One other thin& they have to approve the new capi t al 
set-up, and they could exact that as a condition if 
that was .... 

Yes but 1 as Secretary or the Treasury - I always 
tbi~ the direct aboveboard way is the simplest 
way. Now, if I ~ant to- and I don' t know, I ' • 
Just raising it - whether you (Delano) want, at the 
ti.me tba t I sign tbis, t tra t I say tba t I want tbe 
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aanaauent ot tta11 baDk, u lo111 •• the Ullitecl 
States Treasury baa 110nq in 1t throQ~b tbe R.P.C. _ 
tbat we want the ll&nag•ent acceptable botb to 70u 
(Delano) and to tbe R.F.C. 

Well , I wouldn't ask tor tbat at this t ,._ 
8 

IIIOIIIen,...-. 
ecretary. 

You wouldn't? 

No, I ' d prefer not t o . 

All rigbt. It 70u don1 t •ind IIY saying, I tbinlt tlult 
tbe principle sbould be established. 

Well, I feel tbat way too. 

I tbinlt v ery d ef1D1 tely. 

Well now, may I ask, to be sure I understand: bas 
be pointed out tbat hitherto •••• 

Wbo' s •ne•? 
llr. Delano. • •• pointed out tbat hitherto these 
requests have gone over tbere over your signature 
for this preferred s tock for tbe little banks, big 
banks 1 and the llliddle-sized bank a - a nd as you - be 
told me last night we nave never bad the practice 
of melting suggestions about cbange in 1118Jl8gement. 
Now, did I understand you Just to say tbat you tbinlt 
as a genera~ Secretary of tbe Treasury policy - because 
after all you bave to sign tbis letter, end wben you 
once sign it you lose all power - ••• 

Tbat •s right. 

• •• that in ell of tbese cases, since Federal money 
is going into tbea, tbe IUJI8geaent ought to be 
satisfactory both to Jesse Jones and to tbe Comp­
troller? 

As a cenerKl policy. That ' s what I'm saying . Because 
the Comptroller or tbe Currency is ~ representative 
on this banking tbing. The manasement should be 
acceptable, as a general broad policy, both to tbe 
Comptroller of the Currency and to the R. F.C. 
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Jow, the statute UDder wbioh Jeaae acts does uot 
anywhere say tllat Mr. Jones shall have authority 
to review tbe unage•e.nt and change the management 
if ne doesn't like it; it's a thing wbicb be bas 
been doing merely as a result of his implied 
authority. So that there is Quite as much statu­
t ory basis tor your participating in the choice ot 
t his mansge.ant as there is tor Jones to do so. And 
I think !f you are clear in your own mind that these 
managements ought to be satisfactory to both, I see 
no reason why it shoul&r• applied t o this case. 

Well, 1 1 m very clear, because I •ve never spent as eucb 
time as I have on this thing and 1f llr. Jones bad 
bad it left t o himself, llr. Aerbert Fleishbacker would 
s t lll be President of the Bank, and it is only because 
of this banking collllllittee which bas been advising me 
and that we insisted and that for the first time we 
have ever taken such a position - and we sat tight 
and !lr. Herbert ~'leishhacker bad to resign. Now, 
supposing after three months llr . Sedlayek comes to 
you and you come to me and say, nx can t do anyt hing 
w1 tb. llortimer li'leisb.backer and Jesse Jones won 1 t back 
me up. • I'll say, "I'm awfully sorry, llr. Delano; 
I offered it to you on a silver platter and you 
wouldn' t take it. • 

That • s right. 

So if you don't mind, I tb.tnk you• re wrong. But I'm 
not going to press it . This is taxpayers• money 
which I' a putting i .n there and I don't see wb.y you 
shouldn't have Just - I'll go - if any Federal 
agency should use tbe fact of the aoney as a whip­
bandle t o control the unage•ent, then I think tbe 
Comptroller of tbe Currency should do it jointly 
With the R.F.C. - jointly. Now • •• 

I • • • • 

You may - now, we're all very doubtful here about 
llortimer Fleishhac.ker, but I think I 1 ve only talked 
this to Hanes and myself, and if Hanes doesn' t agree, 
he can stop me. But he and I want to lean over 
baCkward to be fair. 

I would say I tb.tnk that Banes aDd I feel that 1t 
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this was a private aatter and our own money 1n the 
reorganization, on private capital, and we weren ' t 
public officials, in a reorganization we'd put 
entirely new management in. Tbat 1s at least what 
1 would do if 1 were floating a new issue for this 
bank and this was a compa~. I'd say, •All the 
Fleisbhackers are out. XoU ' ve bad this thing for 
twent~ twenty-five years. We ' ll put new management 
in before we ask the public, under the name or 
llorgentbau and Hanes, to subscribe to new stock.• 
llight? 

Right a hundred percent. 

That 's what we 1d do if you and I were in business 
together, raising capital t o do this. Is that 
correct? 

That's correct. 

But being public officials we go kind of slow. 

We say in effect that we haven ' t got aJl¥ real 
reason, we haven't got any ~asia for saying that 
Mortimer Fleisbbacker has got to go out of the 
bank. So far as I've been, I haven't been shown 
an,y reason. 

Now in three months we find out - ~~aybe we find out 
Mortimer Fleisbhacker is Just the same as Herbert 
and then your representative comes in, wants me to 
do someth.ing; I can' t do aeytbing. !low, Jones and 
I agree on a lot of things, but we don ' t agree on 
this backing thing, because Jones keeps saying all 
the time, •Well, Henry, if you follow this thing, you ' d 
have two-thirds of the bankers in Jail . • Well, you 
heard me make my speech about a new banking ethics 
in banking, and I •m counting on one Preston Delano 
to carry that out, because that ' s why I picked you. 

night, I understand that, llr. Secretary. 

And I'm count ing on you. Now, the time to cross 
this bridge, in my opinion, is now, and not- • • • Jones 
can say, •Well, Henry, you did this thing then; why 
bring tllis up now? Why didn' t you bring it up with 
the Anglo Cali fornia? • 
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this was a private matter and our own money 1n the 
reorganizati on, on private capital, and we weren't 
public officials, in a reorcan1zation we'd put 
entirely new management in. That's at least what 
I would do if I were floating a new issue tor this 
bank and this was a company . I ' d say, •All the 
Flaisbhackers are out . XoU 1ve had this thins tor 
twenty, tr~anty-tive yeara. We'll put new 1118nage11ant 
in bef or e we ask the public, under the name of 
llorgenthau and Hanes, t o subscribe to new stock.• 
.Right? 

Right a hundred percent. 

Tha t ' s what we'd do it you and I ware 1n business 
together, raising capital to do th.is . Is that 
correct ? 

Tba t• s correct. 

But being public officials we go kind of slow. 

We say in effect that we haven't got any real 
reason, we haven't got any ~asia for saying that 
Mor timer Fleisbhacker bas got to go out of the 
bank. So far as I 've been, I haven't been shown 
any r eason. 

Now in three months we find out - maybe we f i nd out 
llorti mer Fleishhacker is Just the same as Herbert 
and than your representative comes in, wants me to 
do something; I can't do anything. llow, Jones aDd 
I agree on a lot of things, but we don ' t agree on 
this banking thing, because Jones keeps saying all 
t he time, •Well , Henry, if you follow this thing, you ' d 
have two-thirds of the bankers in Jail . • Wall, you 
hea rd me make ay speech about a new banking ethics 
in banking, and I'm counting on one Preston Del ano 
to carry that out, because that ' s why I picked you. 

night, I understand that, llr. Secretary. 

And r •m counting on you. Now, the time to cross 
this bridge in my opinion, is now, and not - ••• Jonea 
can a ey, •W~ll, Henry, you did this thing then; why 
bring t his up now? Why didn't you bring it up with 
the Anglo California?• 

Regraded Unclassified



Delano: 

H.II . Jr: 

Delano: 

H.II.Jr: 

Del ano: 

B.II.Jr: 

Del ano: 

B. II . Jr : 

317 

-10-

but I 1m not golD& to preaa it, 

Now, I 1d lilte to aay thia, malta 1111 position clear 
because I think aa a 1eaeral practice tbat either' 
the Secretary ot the Treasury or hia representati~e 
the Comptroller, should bave a ~oice in tQis matter: 
I•ll say that as a seneral praotice I thinlt tbat 
should be done. I a little bit heaitat~because 
there are a011e extraneous .. ttera at the 110•ent, 
to aslt tor this particular thing t o c011e 1n at this 
particular moment . 

llay I tell you a little allegor ical story? Within 
t he past week or so I ••t a new United St at es 
Di s trict Att orney, see, for a verf important city; 
and his position is that be doesn t know whether 
he should move or whether he shouldn't move because 
he's afraid he ' s going to sttr up the opposition. 
llow, I don' t think I got over to hill tbat the best 
way and the quickest way tbat he can get public 
suppor t is to go right aft er the bull's-eye. And 
if you stir up the public in the cause of justice 
I think you're going to win nine times out ot ten. 

Now, I •m thinking out loud, and I'll ulte an additional 
suggestion whi~h I think is a better one. I don 1t own 
the s t ock 1n F.D.I.C., and I'll make you a better 
suggestion; I say t bat tnia .. nagement shoulcl be 
satisfact ory to F.D.I.C., who insure• this t hing, 
plus the Co•ptroller ot the. Currency, plus the R.F.C. 

l'ine. 

llow, I'll make that suggestion. 

I t hink tbat's right. 

To all three . 

That hits me very tine; I•ve thought ot that. 

Job.nny? You fellows can think this over and come 
· back. Acceptable to F .D.I. C. Who brought Bank ot 

America to me first? Leo Crowley, because be was 
worried sick over his depositors. Leo Crowley lla7 
be worried t omorr ow about bis position ot insUfinll 
the depositors of Anglo Calif ornia, and be can t do 
a thing about it, end I can't belp hill do •uch. But 
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it lle, plus this lllll1 Preston Delano, plus Jones 
constitute a three-aan board to wboa tbia tbiDc'ia 
brougbt, tben llr. Crowley wouldn ' t bave to come to 
me and wring hie banda aDd aoan and groan about bJ.s 
stuff being wiped out. He'd llave something to 181• 
I tbink be sbould. He 1 s entit~ed to it . He•a 
entitled to it mor e tbart Mr . Jones is, because be ' s 
looking after tbe depositors; ne 1s inauriDI tbea. 

Now, don't Just do tbis because I s ay so, but 1 
tllink i t's important enougb, if you do, to tbink 
about it and bold this thing up until this after­
noon. 

Now, mecllanically - this is perbapa a question wbicb 
we can settl e w1 tb t be l awyers - mecllanically, would 
tllat step take place in tbe letter going from you to 
Jesse J ones? 

You'd add to that letter which he is about to sign 
the f ollowing language: "The approval of the bank's 
performance of tbe management contract shall be 
subject to the concurrence of the R. F.C., the 
Comptroller of tbe Currency, and the F. D. I .C." 

I ' d go along a hundred percent tor tllat. 

'Nell , please, Preston Delano, don't s ay "Yes" - think 
i t over and come back here a t - well , you're coming 
to see me at four. 

bat's right, sir. 

- ell, supposing we talk aod then we - bow long do 
you want? 

Fifteen minutes. 

Wel l supposing we- I'll see this group, if you 
(Han~s) haven't anotber appointment a t 4:15 . Have 
you got an appointment a t 4:15? 

I 've got a pretty rull calendar after lunch. Now, 
it ' s Ezekiel I've got at 4115, but I can perhaps 
slow him down a little bit. 

Well as I say I don't want t o r usb a.nybod7· Let 
it g~ until to~orrow. Let it co until to.orrow. 
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The directors, I think, would like to have this one _ 
I mean the directors out there • , , , 

Well you men can go into Ilia room now, What nave 
you tHanes) got from now until one o ' clock? 

Nothing. 

Well, you can go into Ilia room now and see. And 1t 
you say, "No~ Morgenthau, the i dea isn't wor thwhile • 
all right . ~ut if you' re going to make a change, I'd 
like to do it 1n connection with t his one. 

'What do you tbink, Wayne? 

I think tha t there is no reason in the world - 1n 
!act, there are a great ma~ reasons for your 
having whatever power that you want 1n connection 
with approving management. Now, I think the F.D.I.C. 
is a very good idea . ~nether that should be vested 
in the Comptroller or somewhere else - I haven't 
a~ opinion on that. But in connection with the 
management of these banks in which we have large 
investments, I think you'll have to put on all the 
strings that you feel you want to have on. 

And ~ control over Leo Crowley is purely - bow 
shall I s ay? - I don't know wha t is a good word. 

Friendly. 

- •• friendly , and~ relationship to b1a is. But 
I think to have the Comptroller of ~be Currency, 
Cbairaan of the F. D. I.C., and Chairaan of R.F.C. 
passing on that as a co1111ittee - I t hink it would 
be swell, and I think the public would •• • 

It would make sense to the public . 

! t would make sense to the public. It would make 
senae to the public. 

It would make sense to me. 

And incidental!)' , that happens to be more or l ess 
what the President had in aind a couple months ago 
on this whole banking business - just that, and 
Just those people, I aean. Well, he didn't have 
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Jones, but that was - along those lines i s what he 
bad . I haven ' t yet read the Eccles plan. But talk 
it over , please give it ceretul consideration. But 
I ' m just raising !~personally, I'd feel lots happier 
because there ' s so much difference of opinion as ' 
between Kr. Jones and ~self as to what constitutes 
our attitude t owar ds bank management - perfectly 
honorable differ ence or opinion, but there is a 
d ifference, and I ' d feel lots happier if I had thr ee 
people passing on this thing. But once I s ign this, 
as t a r as I'm concer ned .. .. And I should think 
from Leo 's s t andpoint and the public's, i t makes 
sense, doesn't it? 

Sure. 

I t hi nk I 've got an i dea . I think I'll go home and 
t ake a week of f . 

Your only problem I think you'll have in connection 
with it - if you have a commi ttee, you have to have 
a chairman of it. 'llho woW.d be your chairman? 

Oh, I'd have e rotating chairman; I ' d have a different 
chairman every three months. 

No chair man i s involvad; the t hing just goes around, 
the messengers carry it a round !rom office to office. 

Somebody bas to be responsible f or getting t he 
agreement; that ' s what I was talking about, 1n terms 
of ••••• 

olell, the R. F . C. does in the first ins tance, because 
they ' ve go t the stock, haven' t they? They vote it. 

Right, but I mean ••• 

~hey share their discret i on wi th t he F. O.I . C. and 
the Comptr oller of the Currency, under this condi­
tion. 

That ' s the point I was making. There ' d have t o be 
somebody who was primarilY r esponsible for it. 

'lhe way 1 t will actually work out - it originates 
now in the R. F.C. ; it will be r outed to F. o. I . C. , 
the Comptrol ler of tbe Currency, and t o the Secre-
t ary. 
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Well, do you ll1nd sort ot worlr.inc that out? But, 
Preston Delano, bow doee it ~it you? 

Well, I t Mnk that Is fine. 

Wnat? 

I don ' t know whether tbis should be said at the 
moment, but a particular reason tor ~ not wantin& 
to press it as tar as r individually was concerned 
was because I am in a very active trade with Kr. 
Jon.es at the moment on tbis Bank of America tMnc, 
and I am very amd.ous not to at the particular 
moment alienate him from a friendly attitude, wbich 
I think we have to have i.n order to g et a p.roper 
solution or this Bank or America thing. Now, it's 
pure tactics on my part. I agree entirely with the 
principle. 

Well, if you don't mind 1117 saying, your trade on 
Bank of America is important, but also to lay this 
foundation towards the public and their attitude is 
important with me, to get across tllat we're having 
a new deal 1n banking ethics; and I can' t lose sight 
ot that any minute. Now, don't worry about trading 
on the other thine . But I want to keep moving along 
a straight line, and that is new banking ethics. 

Well, I would •••• 

I appreciate your frankness, and I also - but ! ~e 
this-thing, and 1 don' t want Leo Crowlef coming 
around 1n three to six months and J. don t want you 
to come around alld say, •Oodl this fellow llortimer 
Flelsbhacker, he's a so-and-so, what ae I going to 
do about it?• Then it ' s too late. 

I agree with that . I ' m leaning backwards here in 
an attempt to get an agreement on this other matter, 
because I'm concerned about it - tremendously con­
cerned about it. I'm concerned about the publ~city 
on this split 1n the Government agencies that s 
to king place. 

Nell, that ' s all good clean tun. 

I know. - Well, all right. 

I'll see you at tour o ' clock. That's Just nice clean 
tun. 

Regraded Unclassified



0 

0 

• 
t 

a.-atruoU• rs- OlwpaU. 
·~·D. a. 

a.au-• 
n.e Azlclo Calu-ia lau-.1 lull et a. Pnaos..oo, e. 

Pl'tDoi•oo, C&lltonU&, S.. 1a DMd ot ..S.U.Ucul lWIU tor o.pital 
pllZ'POMI· 

11th the appr'Oftl ot tM ~~. I, tMrwtore, ~~~the\ 
tile ReoadinoUa rs-oe OKpaNU. riurille \o tlO,OOO,OOO pu' 

..UU. or P"feneol aWe* ot !lie A1lllo Cal.UonU& J&U.-1 leU ot 
s.o rr-olaoo, au rnaos..-, Cellt..ta, d a ww pr1• or 
m,ooo,ooo, .... nook '-- nUrallla a\ .. ~ leN t.llea ta. pll'ollaee 
prioe t.llareot, ..q eao,ooo,ooo. ,_ .. b " or Wa nook lllao&l4 
be oaa41U...a 'QGa a ~ ~ ta. 1lall tM\ 1a 1u t'1aaolal 
•ta~ta the pntvrM .._. U• ldll lie fcjl) cad ~ n npleu._,. 
o.ota dlaoloalq * d19Wad nte ,.,ale a ..oa ftoall ... tM ...._ 
aorlpUCIIl prioe apaa *loll di~ 1dll. lie ..._. ... ~eJII)-t _. 
1o. the .-..tot reu.-\ 01' liq1ddat.ia et tM a..a. 21111 npln• 
U011 lbould appeu: 1a allot tM Jaltla tiaaolal ata--.u, iaol*''"' 
ata~ta reql&ired \o lie _.. ...S ,_w .. w ~ law aa ..U aa au\1-
Milta Iliad 1a -'- .U,. ...S 1a all o\Mr r- ot ~1111 lad 
publloaUOD. 

Io 8lk1ac tala reqwn U iiiDa14 lie _....\oad tM\ tM 'iS oval 
ot thllllak•a pu"tw • ot U. \ -v.n (rehnad '- 1a 
~~ottM...UU..~la-- -
P"IIJ1ac Jwr le~w ot D1 ! IR' J) 111&11 lie riJH\ ta * --2 • 
ot the~ n- OoapaU., tM ~ ot ta. Cia'-
r.>OJ lad Uloo r.daalllitMl\ Jll • OwpaU.. 

I Millo tllia ~~~~-' JOCII \ te U. pronalou ot 1eoUn 304 
ot the Act lffiOtad ..... 9, 19» (I'UU.o II. 1 - 7)4 Cloalr'IN)t aa 
~. 

••••...,. et tM trn I 

Regraded Unclassified



Deoeaber IS, 19;58 

Conditione which the RFC proposea to attach to 

the purchase of preferred etook in the Anglo- California 

Nationa~ Bank: 

1 . The preferred stock iaaue shall consist of 

2 ,000, 000 aharea having a par value or ~4 per abare 

and a ret irement value or ~10. 

2. 4-400, 000, par Value, Of the Bank 1a CODIIlOn 

stock which the Bank now holds aball be charged off. 

3 . The ,5, 000,000 ot preferred atock now held 

by the Standard 011 Company a nd the Fleiahhackera 

shal l be retired. 

4 . Mortimer Fl e i ahhacker muat either remove from 

the Bank ~2,592,000 of hia paper, aa itemized, or 

adequatoly secure this paper with a schedule of repay­

ments and inte rest paymenta •aatiafectorr to the 

Directora of the RFC . • 

5 . The Bank IIIWit t'urn1ah.the In C with the uaual 

zanagement contract and .. ke auch ebangea 1n management 

u the RFC may require . No specific changes 1n manage­

ment are ment toned. 

6 . The RFC reaervea the right to atop dividends on 

the common e took aa long aa the a wnd value of the COIIIIDOD 

1a leaa than ita per value , and , in any event , no dividend 

in exceae of ;5~ or tba par value or the co-.on stock will 

be paid unt il the oo..on atock ia reatored. 
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'iVP'tip'l"ff! pC !nnk' 

State ot f111 tom1t, 

On Septeaber 19, 19.)8, tile lllaperillt.tndct ::£" .Friend W11Uaa 
Riehardscm. ._.uu• W • •·>art ~ •spapl il skahlh at 
R1ah·rhm 

Sball not be dirac~ or 1Ddirec~ illtareated ill IZI¥ c....-rcial 
bent, oarlnga 'bank or truat coapaey 1 or u ..., 1Ddi'f1clllal t.kor 
(C. L. Calif. ,!!!.E! I 120} . 

~Of SIII'E!Uli'mli)E!IT: $10,000 per annua (1 G. L. C&Ut. , .lli!!!J! 1120). 

Oc"'YICFS 01' SUPklUI.'THIDEIIT1 The Superintendent of II&IIU maintailla offices ill 
5&11 Francisco, Los a6J.es and Sacrauato. The prillcipal office 
is 5&11 Francisco, 

IXIST OF RUNIIINU SUPERDITUIDENT1S OFFICE: For the fiscal 7ear JulJ' 1, 1937 to 
June JO, 19.38, the Superilltend&~~t of Banta expended $127,158. 23 
to 1'Wl hie office (Annufl. Report of Suptr1ntens!ent for 1938, 
P• 16). · 

SOURCE OF F'IJ!1DS FOR RUliNINO SOPERINTENDER'l'•S OFFIC!a The office is aalt-aust.aill­
ia&· Tha Bani< Act of the State ot california 'provides oubetanti­
all7 that each 'bank aball pe.r annuall.7 a 111111, not to exceed one­
hundredth of one per cnt of it.a aNIIIIIl deposita and total capital 
accounts to proTide a tuDd tor tiM ailltaD&IIce ot the office of 
the Superilltendnt (O. L,C&lit. , fil!l:! I 123). 

U.'aS O'IDI l!ltCII SUPEIUln'EilD!Ift' 11AD 
JmllSDICTIO!i ON J1lHl: JO, 19.)8: (1) State Rtp!set 'l'ba Superilltendent had juris­

dicticD o....,. 88 depert.lr.ental b&lllul , 181 branch b&lllul, 14 eoccludYo 
aaYillp 'b&nlte, 13 t=n ca.pe.niea and 14 c_.-cial boJllal • (2) 
11At1.on.o.l. !3tnb a The Superilltandat haci ,Juriadictioa oYer the 
trust deperlmente of 24 national benka which are authorised to 
do buailleaa ill C&lifomis (.&pnllll 8foort tor 193§, P• 1) • 

~IE OF T ilk: IIU'ORTAN!' POIII'll5 
OP Till: SIJPtll.J.NTE:NDFm'• (1) InepectiaR ot !!tn!rt• (a) fl'ferr atate bent and tho 

trust coapaey or e.-err title coapall1 is aubject to the inspec­
tion of tbe Superilltendut· (b) 'l'!le Superilltendut baa power to 
axaaille aftrT aganq looaW in C&lifomis, of !IIYl forai.l!l "'n" 
or hnpk'pg corporatioQ, tar the purpoee ~ ueartaio.S.q -:=er 
it bea co.plied rlth tile J.an of the otata, and tor ouch r 

• 
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purp<MIN U t.be SaperiDt.Ddat _, JII'Ucribe (Q T ,._,.# 
1124) . ....~ •• 

t~rOrsapisatiqp of "'m'Z • hnioua wrUt.D consent or 
Superint.eDdent 1a nec••ll&l'1 tor orpniatioo (Q L Calu 
J.!1D I 127) • • • ..,. • ' 

(3) !l!portaa Do-tic an4 toreicll bulka doin3 buai.Deea in 
Cali!'ornia ba.,.. to report at the oall ot the Superintendent 
(G.L.Ca111'. , .llllln II 129, 130, 130., 131, 132}. 

*(4) l'Z'p!j!I6L C!JOP!ji!ATIO!!. llurin3 en e-.r1m111 periDd pre~cribecl 
by tho Preaident each State benlc 8Wit eoofona t.o ACT ordor or 
ordara of tba Superintendent of 8aDka, dirootecl t.o ACT ouch 
benlc, with relation t.o the reiJil}.atioo or reiJil}.ati<ma, etc. 
llbich are applicable thereto, proocribecl 'qr the Sec:r8te:ry or 
the TreuUZ')' or the ea.ptroller of the Currency or the Federal 
ReaeM'e Boercl regulatin8 or go ... rninl tho operat.ioo or aq benlc 
which wq be a J:IBilber of the Federal P.eaern S,.et.ea (G.L.CalU. 
SID I 13,). ' 

(5) Loella rrg, Rec9Jll!truction Nance Corporation ~ f tclere.l 
Rttem !!oPir• COIUient of Superintel>dent required G.L. Cali£. , 
.1!!1D II 135e, l35f) • 

(6) Bonowing Federal Funds . Superintendent authoruad to 
borrow from RFC and other agencies authorized to lend t o re­
ceivers , liquidating agents, etc. (G .L.CalU' ., supra & 1361) 

1

*(7) f'znlmtign of BanJgo br hderal AgengitP • The Superintendent 
mq accept in lieu or the directors' e:ramination 8l\Y exawlnatioc 
18de for tha year in qu..tiCD l!r tho Federal Reaem Bank of 
San Francisco, by tha Federal Depoe i t Inauranco Corporatioc or 
otbw aiiUar Federal e.c->111• (I 1.39) 

(8) fursbent of Stock ot Fmf'pl Jl9'e 't?'D Bank• Can.eent o! 
Supa"intol>dont neceaUl')'. I 3'7) 

*(9) En!' "tiOD ot Rat1me 1 Bank Reeti,.tn& P.po1itp froa Stat. 
~. AD;T natiooal benlc,in tb1a state, other then a fecloral 
reaem bank, receiving tho deposito of aq be.nl< organised aDd 
conductin& bu&ineas under tbia act, IIUit, at tba roquaat ot tho 
superintendent of be.nl<a, aubait to an oxnl nation l!r hi.s, or hie 
d~ appointed examiner&, obould tho superintendent of banks in 
hia diacretion de• it necease.ry or desirable t hat such •n•1n•­
tion be 118de; an4 the expenae or such el<&llin&tion obsll be paid 
b7 such depositary banlq and 11' or11 such be.nl< ebsll refUse tc 
penait SUch exow!NtiOD tc be pado by 0 or uJ>der the direction of I 
the IUpa"intel>dent or benlca , then the euperintol>dct of be.nl<a 
shall not1f'7 1n writing ever)' be.nl< dapoaitinl ito 1'un<a with 
such be.nl<, tc withdrew ito dopoaita theretrcll, aDd all INch benlca 
ahall e~ nth ouch arder. f~ed l!r State. 1913, P• 1571 
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stew. 1915, P• lJ»,;/ (G. I.. c.ut.,- I 41) 

(10) ' ' rb$ " ,.,,. -lr .. a...rt tal !nt llmv 
5u1pp DIMr' t " s wl+z h:T. ~' 
... t be DOtU'ied. (I 56&) 

(11) ID ad41tw to t11e torecoillc t11e hperut.~~at 11u 
~· uaua1 ponn - 1-, Ml'pn, 4.,.,.1w, eto. 

Regraded Unclassified



...... 1' '· 1111 

JOI zg SI]Bil'Mfl 
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Miaa Chaupsn 

ln aecordaneo wi \ b. teltpbono conYor­
oation kr . Hanoo Juot ba4 with tb.o 
Socro\Arf, t ho attached \ wo l ottor o 
\o kr. Jonoo oboulcl be •llocl toni £!>\. 

J. Raclomacbor 

12-8- 38 4 :30 P.ll • 
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llllb tllro .....,.,,.., tte .._,.....,._at ..,.. .. )M 

rtl \lie .Aet ..,..,... ...,.. '' 1") (hWo •· 1 - .T)t a....-), • 
'et, 

lido 'llodr ...,,_ .. Tr'1k'n laUooal •• ,.,, 

,.., tnlJ' ,..., 

_...., fll \Ill flaw I 
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" .... .,.... ..,_ • 2 t •• 'lrr .. lrllll .. , &a lte ftz d .. ... ._._ u. ,.., .... .,.. ,._ •u 11e r.u •• 'lrr • u' ,,., _ .. ....., ................................... .... 
_., ..... ,..._..,_..._ ... , lJ...Ulle'*-l_.••e 1 .... 
la ... _..,.... ' .. u ..... , •• ., ............ , 
.... ....... ..... la sU., ......... " ... .... I • I 

3 
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'~ toMI t. 'M oAI Ill t. ... 'IMe ot .. ...._, I tdB 
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I .... tlllo II 4 It ps t t. ... ,..... .... ol ..... ,,.. 
til tto .... uu noon ..... 9, 1m (Pdl.lo 11. 1 • .,. • •• • 
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lD N the .ID~e11 r')mi& 11aJt &Dd the propoeal that IR 
--aeet altu1e be ...,adecl 'bJ a ipe01fio acr•-t that the 
..,..,.et ot the b..t lb.u be •tbraotoi'J allo to the OollptnU.r '\. 
ot tilt OlarHDQT u4 the I'DIC, I lllaal.4 like to aa11t that ov uaa1 l 
9..,cec!ure be ldoptecl. 

It &O•• witbout ~~ that the IIPC wUl cooperate ad.tll the 
other t., q&Doill ud 'll1ll IIDC!erttke to proctecl 1D ~ -&&a•t 
chmpt that u:r be deoidecl ad'fiuble hetft&D the thNe qcciM an.z. 
p10per oouultat1Da. 

!be JDIC baa .-ple mthorif;r to O&DO&l ita depoad.t 1DIIIJ'IIDCI 
o! erq bul<. ~e pro~ 1e ..U Mt out 1D the lew. !be c:c.ptraU_. 
Of tht Clln'tDQT baa IUpeniaiGII Of DatiODal bukl IDd C1D tllp the 
IIOUDd b)' &Dforo1D1 the 1... ' 

ot the me bul<e 1D 11b1ch ... iDYIIted oepi tal, .., ... the 41100 
in which .. etUl ba ... capital, 2827 bul<a haft arc -&&a&Dt .... 
unte. 10411 or theM are uatiODal b&lllta1 288 are a.-ber atata bul<•, ...S 
1640 are DOD .. ..,.., etate bul<e. ~e acr-et with Datimal bul<o 11 
unl.to,.. ODd the acr-ct ad. til atate bul<• 11 IID1tono. 

ID the op1D1GII or ou.r Board ud thoM or ou.r _t1.,.. ..., 
deal ad.tll h11Dk11 it ~d be antair to i.apoM I 41trel'lllt OCDdit1Da ad.tla 
.&nsJ.o-CalitomJ.e, cd &leo 1DeclY111ble. 

It 11 Wr tbou&)lt that llloh lrt.:riD&thciDI ot ...S :!t•ll•& 1D 
...,..._.,. ot the -~· romta O&D be belt ......,.&eel at the l~ 
•••tiD&, 'lbich - be aocaapl1'1111ecl t~>.-p ov ....-et altuM. 

te haft the o1o11et oooperatiGII with the rmc ...s earpct to 
ht,.. ICil1lllT u aloM ooopcat1Da with the c:c.ptroUer, allot 111 -.d.­

inc to the - ID4. 

11th beet '11111bee, 

Regraded Unclassified
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JOI !II.,...". 
fte ,_ ... ., '""' oeuhttac ~ .. a.ra • ._., ~. 

J)ala0 0 U'plla, Oll,._t, hlq, Outea a4 llattl.U •• la Jlr, ._, 

ottloe \o Uaaua \Ilia .l.allo-CIIllfol'llla laUOMl leM - · 

... ..... np,.,.... \bat ..... ,..,. lla4 •l&aM 

tllr" loUna w \be UO aak1llc tor piU'cllato ot ~UTI4 a\ook 1a 

u.. )W, ou lett ... uiac \Ilia et..aart t-, a .. ...t lett ... •'-*lac 

that till OOIIptnller a4 \be JDIO - M uUatl~ wt.\ll \Ilia .-rt~•=---

o.f U.e a··sc 

tha M'"IIIID~ pro'bl-. !!Ia 1""'P- \o olleeH \Ilia 11\\or \oM -·· 

111'. Baua ul4 Ilia ~erre4 till tll11'4 leUer. llr. 

!qlor ael4 he protem! \he tire\ letter tdoleh oaSUe4 all -uos 

ot \be MD'C_, qanUoa a4 nll~ .. \Ilia •zc••11 at prtate leU ..... 

ICr. ' IN\oa .,. ... wl\ll \hia Y!Mr. Jlr, 011,.,_, o'bJM\~ Nrlac -

be \hoacllt \Ilia IDve~ Mftl4 -· \nuN\ ,Ulle \oulaHI ..... 

prhate 11\ten. Jlr, lattleU a , ... op~4~=-- I• U.. 1111114 

latter. 

.& r z ad .. ap11 \- 1'1.' 'ft tM ~ 

latter. 

... ....... NpOr\14 - ....... , .......... Oil Oo. 

4lnotor .. \U lad:' a -.n, 11a1 \oU 111M 1- "" 'r lade\lac ,... 

...-u .. at * :..~~:• 1 _ ...-,., ..a.. ,_ tu,oao,oao '-

tll,ooo,oao • ll"u a1 - .. .., * ..... _. ......... ....u -

Regraded Unclassified
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-a-

trn ., .... - ...... llr. ,_ w .. , ....... llr ...... -

1>e70114 -U•aJc 1-.1 -''~'• M-,.., te Jlr, a-. -. ~ 
that la blo owa lrellef tU DO - trrt., te e'lttata a -•atoa tor u.a 
etN04ari on lateneh ta o..ur te tutlu~'· •u •~ on la.a to 

llr. Jlatne14 aheiW4 tW ta Ue eptasa U. ,, ill 

wu bel oc t rll4e4 out of ne17 refona U -w ta u.a Juk, U..t u lull. 

tlllo4 to ,., DC .. _.,. tlwt llont.r rlehlo .... br wa14 Ire r-ft4 

u.4 that tha bM8v7- Ml lret., ub4 to pw 1!P a ne~~plto.Ue&Ua 

plu whlcb it \boQctlt bouet - a .. 1~11. Mr. Dilallo replle4 that 1oo 

4t4 ban nrb&l unnace lroto Mr. l-• \Ut at the l-r ••ttac 
of tbl J &lllt tbo UO WQ14 I'IP"- Mr. rlehbbubr vUb \be - prel1-

4tat, llonuac JCr, rlehhhoob~ to tloo ob&lll'UDiblp "with bh naco 

ol1ppe4; • be &4414 \Ut be 414 aot lib to 111 oloolac of t11a 4lal 

bol4 v,p bee&u~e of lbe ~ 1\ook q1W1Uoa. 

Jllo ...... -.14 that bo toe 41olu..4 -ial lloo 4lal 

bloob4 'b7 1uh\-...,.. a....,. ta lbo- etook'o JIU' '1'111•· 
Mr. l7pba -c;ree4 with tble nw hi potat .. •• lbol, a lbo elbor • 
baaol., a pllJ'cbue ef preterrel etook ta tbl Aacli-Calltoral& v1 tb8U 

&o:r leu4tate ......,. la Mr. rlellbbMiner'• podUn II'_, ucrltlce 

'117 tbe -· 1\ooldlol41n WQ].4 - lloret.,. ....... tb& ...... 

cllars•• '117 Olaatal that bo w tolerate4 lbo rleJe»ad rn' 111e-

41.&DOre &a4 .,... alllve4 \Ilea to palllllb a floUUne -• otoolr: 

Tal.ue. 

Ill'. hr111'o Jllo, laftlao Ill'. hliT 1M llro htt1114 

vera tar lla4llll fln a """ - etee ...._u.., -' llr • ._., 

1&14 Ire waU - ..,_ .... , __ -
Regraded Unclassified
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'• ......, -lnt., 11 ... "" .._, lorlft, 

l)elall!l, ,...., 01~. Jltllr ......... llllttl.U ... la ......... 

otf11lo to 41-• tlllo '•' 
7 ~ltaua ••1ou1 II* -· 

..................... , .......... w .,.... 

tla'H leUon to tlllo .IJC uklac tor puo-.. of prolonwt atoa1o: la 

tbo ~. OM l oUor ut., tlllo a\adaN tom. a ~ ln\Or .w~ 

tbot tlllo COIIptrollc 8M \lllo JmD ..n )o uUIIW wUI! tile porto­

of tbo eaMc •t ooe\nod 11r \lie JaM: 8M a run 'OIIlol! monwt w 

tbo fnan.z7'• _._P of -• ·-· wUI! tile 110 oa Jloo. H oa 

tbo -••• ••• pn~loe. !be ~ - to .-. .. ._ ln\Or to ... - : 

........ 11&14 lllo prolerrecl \be tl!lN ln\or,' .... • 

!qlor oal4 1M :.r-torn4 \lie tift\ loUor wl!lol! .-lt\04 all -•111• 

of thl • • ac \ qMO\lu 8M nllo4 oa \lllo _._.. of prift\o lot\on. 

ll.r. O&etoa ocno4 wl\1! \l!la n.w, .,, 01~ eliJNtM .. ~ tlllo\ 

b tbo'Qpi tile ... ntaz7 ...a .n ti'8MOft JlllllllO holeln tl!rnP 

pri...-o lo\Wn. .,, D.ftl.U aproau4 prol- fer \lllo _... 

lot tor. 

4 a 1 1 rOillM .p .. orao, -"' - r W •• \lllo tl!lN 

loUor, 

llr ..... npor\04 \W .... Jar&, , ........... 011 o.. 

41'"tor oa tile ~~~*'• 'IINr4. w toU JoaN J- \W 1lir lellftl'll,... 

i'1411oUae td t111o .,.., - lite* par ftl• ,_ flD,OOO,OOO to 

ts,ooo,ooo t111o llr--ro~ - ... .._ • ._. - ..... ..,_ ..u-

Regraded Unclassified
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IIDOIIAJIJIUJI Wift USP~ 'fO •SIIOII'f laaDl• • 

••••••• 
lo x-cSlate el1a1Mt1oD ot the 'fft" ?1'1oa -alft loaao 

1b1le we do not &CJ'M tbat thla 1a aa eu•al" lean 11114er 
seoUoo ~lOOt u.s.a.s. the total .-ot baa been ncllaoect 
.. ,'1001000 alMe the en•t•tlODo 

2, !he elialMtloll , 'fn"' l'1oa Corpont10D aa4 1u anus.-.. 
ot approJtiaatalJ' u.ooo.ooo 1D .... -. pw.J"CCbaaed b7 tba baoko 

Tble bae been r .. poD4ecl to uncSer maben 2, a and 6 ot tba 

"Loog lgaoda. • 

3, Bani< to &a;r'M thet 1t will oot write up on 1ta boob the n l u 
ot &DJ' auat 11bloh lt NMiu and tbat DO p~lt Wlll be tU.. 
bf tba bank OD &OJ' auat aold t o an auoolated o~ 1111la• 
euoh eel• 1a bona tlda and without raoOUI'aa Oil tba bank. 

•• agraa wlth thla pl'lol'lpla. 

4, Kll•!naUOD ot the •other I'Ml •tate• and the real aatata 
oontraote ot Ot~~~ltal COIIIP&ftJ' and Celltoi'Dla Lande, Ino., wl\:hlo 

e the JMI' perlod. 

We agree Wlth thla pi'Ogr&ll• 

5. A oeuatl OD 1o tba npane1on propoua ot tba 8aDit ot -rlaa. 

'1 , lnoraa .. 1o the oaplta1 b7 tao,ooo,ooo b7 the aale ot - atoek 

et cmoa, 

Regraded Unclassified
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We u .. a.qw•1te& _., ~ 11e ._,, IN-, - ••-..a 
alloll ·-el r.. - ... 0 ••• 

lSo 'AU 41YS4 ... IU' A eM -..w 111•)4 'M 'If $1 
tJ'oa tll.a .-41Y14ef. pNftt IH-· ... P"perl.J' ..... 
•• • l11bllltr·· 

c .. J'MU• !lea .._ .... 

leo •so on 1- •bnuld be_.. 011. tM ba.Dk'• .. 1.._..,. 
\bAt ot ftoann•nu c.poN$Ua 1114 aU will ,_­
hel 4 aboul4 be •"•'•ted u NpWl)o u peullll.l.• 

llltll ..... te 1- oa 'fPWI riM n..ar - ,_... wltll 
the pr1M1p1e, w1Ul ..... 1ea1 ...... ,_ *•" .-.. 
holden 1U7 Hquire -serate _.. ter tllelr .._IMN 
PUJ'i'OIII 1114 eiD 4aollatnte tlraelr ebUU7 tl ~ wl ..... 
M }71q ~ the lll.e et tll.a e$HIIo 

u . "All 1- to 'ffta· rt.ea c-,.rats- 1114 u.a aus.t 
SAt.eNetl aho1ll4 bMr t.be prt. .,, _1 et Ull.....,. 
or J)S.net•• •bleb •-w 'M epM1tlMll7 •W. Sa • 
PiJulteao• 
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MI.MOMHOUM P'1tOII 

•DWAilD a. ell&aN.AUM 
- "'DIICII A~ --cnY 

t.rolted in tllia . n. Blc Bad Wolt •- to 

'bo diaapp .. ri~. I hope eo ._. 

a.s.o 
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~r . F.dward Greenbaum 
285 ~~dlson Avenue 
!;ew York City , New York 

~y dear ~. Greenbaum: 

December 9, 1938 

The other day I wrote you saying that it 
had been r eported to me that Giannini felt he had made 
a mistake in the statements he ha~ made before and 
that he r egretted the same . Things worked out ao 
that I had an opportunity of discussi ng the matter 
with him and he reiterated this to mo . Enclosed you 
wi ll find 11 s t a l;ement that will nppear ~!ondny in 
the Bank of America newspaper a nd will be given 
extensive publicity throughout the preaa in 
Ca l1fornia. 

Jl!S : PB 
Enc . 

Kinde at regard a, 

• 
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uerio&IUI oan do a big Job for -rl4 atab111t7 without setUJIC 

entansled in the affaira of forai&D OOUDtriea, aoooPdiac to 

Giannini, founder of Ba.Dk of Aaarioa. 

•It oan be done thl'ouab example,• deolarea the California 

"We oan prove that evel'J' raoa and evel'T or .. d baa •-thins 

.,,~toont to contribute to our eoo~, to OUl' oultUl'e , and to OUl' 

"Tho vioe of intolerance baa bean the naoker ot empi.J' .. 

all h1atol")". On the other h and, America '• tuoua -lti.ng pot 

produoed an allo7 tl'om which baa bean forged the atutt that 1a 

tea--a land whei'O aoientlf io progroaa thrivee, ~ei'O invention 

new induatr1ea, wh ere the lansuage ot muaio apeako 1n a new and 

voice, where art and literature take on new frealmeoa , whel'e 

ot living riee otead1l7 higher and whore 1nd1v1dual opportunit7 

_ ,,,.,,. u nowhere in the world. 

"We &l'e jealoue of our oonetituti cnel troodom. Yet tl'eedoa 

individual depondl upon hie reepeot tor the freedom of hie 

l'le .Prcael've tl'ee4om for oul'aelvea b7 extend1ng it to 

"It la 1aportant, thal'efora, thlt we pl'eotice tolerance in 

counti'T ao never before, and thl t we ateadtaatl7 tight againet aD1 

ot notal 01' rel1gioua pl'ejud1ca ol' hatred, whether it involv .. 

Proteetant or Jew. 

"At a t111le when oru~'"l handicap• are being illpoaed on 

creed in othe r lando, •~ should bend inoreselng ettort to 

the eq\l&l1t7 that underl1oa the U.rican pb1loaopb7. 

0 '1'hat example and ita truitl, • 01ann1n1 oonoludea, 'will 

t~ WOI'ld thlt the •.&aencan 'lla7' 11 the but_ ,., the ••7 ot 

and happier Uving. • -
Regraded Unclassified
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J. F. T. o·GonDn 
,.... 1Jd·~· o ...... .,. 

L .. R•g•h• 

, 

December lith IllS& 

Dear HeneyJ 

I em aura the anoloaed statement in our Calit­
ornia papera will be or intereat. 

Governor and lllra. Lehman a pent aeve:fial weelca 
at the Ambassador and • • b.ad aaveral veey pleaaUJt dlata. 

Our temperature reaobed ll2 degreea today. 
'lb1a 1a tbe b1gb.ellt in torty year a. 

Hope ever)'tb1ng goea well in the Treasury. 

Hon Henry Norgantbau, Jr J. 
Seoretaey or the Treasury 
Waah.1ngton. D. v. 
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IU>COIS'l'IWC'UO. PliAICI> COIII'OfiATl<* 

'JA5b• llv'"TQI 

lno1o .. 4 eop7 ot -•nn4• 1atendM 
t o 1nolude t he tontet lwo ozo1uelono reeob04 at 
olll' .. rto~a~ oontoreneoe w1Ul retorenoo to tho llanlr 
ot A .. rteo. 

It .. 10 u 1nton404 to oonr l t .. (e) ill 
th~ mort ogon4a •• l t eppl1 .. t o national ben l<a . 

It• 111 U 1nton4M to cOYer 1t- ('b) OD 
t ho abort a genda. 

u .. 1 1e 1ntendod to oonr 1t .. (o ) on 
tho abort egonda . 

I t ... a. 5, •· &, &, '· ; , 10, 11, 12, l t , 
18 snc1 17 ere t ho ~o~ allod toobn1oal .. ttors tent • ­
t1n1)' e cro04 u p OD bJ' t ho Co~~S~trollor '• Ot t1co • 1114 
ropr e eontat 1Yoe ot t bo bonk. 

1 do n ot roooll whether 1t• 8 euotlJ' 
u pl"'l .. OI t bo eS"-Dt w1Ul ro1p10t t o th1e 1111bj oot 
~ut . .... ree•oaeb1o. 

'rho l 01t 1011teneo ot lt• 16 1e 1noludod 

359 1 

at tb4 •oqaoat; ot Mr. OlenalJU aot tor tho pcrpoeo, 01 
be etat• • • ot euppol"tlna tho • rkot ot 'frenoeaorloa 
atooll nor to bo oaM e• o pol10)' , but; to ooo~at• 
onl)' ea ell boi'I'OIIon ea •7 'be 1ntorpret04 b7 t hO 
Co~tro11«r'e ottloo. 

It- 1a elll4 18 oro 4o• lrobl • · 

llr. Iota • llau •r 
Un4or JOeretor,. ac 

tbo 'l'ftU\U7 • 
aohl~ton, I • c . 

(Slpe4) .J~ .. o li e .Jon .. 
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.lit ,..u .. ta t.be '-" •4 ue aun .. le, t~ae baM *-~• 11e 
allowd to oa\en4 ••• Clats- te e&MidleW.N at "-•a.. 
1.11 ... u aao•h tor tholr lllaelMn Pl&l'peon, •••.,tlAc 
t reuaenla• atooll •• evpportlAc -..u,, *" tbef .. d_,, .. u o.1r ea.w•r .. ....., u.. 1 .. nu.at .. ~.._ 
.,on tba •• el t.be ...... 'Ill u. 

u. 1.1q 1- •• !'rnomnlee Cer,.reUn uc1 lta ellW 
latoreeta llboul4 b&Ya tbe prlel' a,pproftl ot the a....s ot 
Dlno .. ,. ot tbe "-" ad the epproftl •-rcled 1n Ute n Savtu 
of t iM board -etlace 

16. Lou • to traoe-1'1ea, lta au bald.1el'lea, and al11..S 
lllt ereota ahould be ""-P' wttb Sa the lapl llaaU allow.cl 
to one lntereat •• oooo •• poNlblo, and aot later &baa 
JlllJ 16, 1~ 

lf. Tho t.nll e~ aet be pera.\Uecl to onto ~ 1ta b .. b 
tilt value or ur eNet 'lbleh 1& nt• aa, UM1 .,. pi'OIU ••1" 
bt h lua bJ t~ beD II 110 eDJ •••"• aelcl to a r old..S • ..,..., , 
uleu Pob oalo 1a e llellll t14e •1• eD4 olthOIIt reeeune 110 
t be bani&. It llDJ aeh eale 1a -4• ether t!laa tor Moll. the 
note o r neho tallea 1A ~t or part paJMU thenter 8bCNlll 
bt proporlJ ·~ 

u. !be be.aAI •h•l4 ellaJaate •.u.er .... 1 Mtau• ano tlle 
reel uhte •-'Rete ot Capital c e •1 Ul4 Callternle J..eaae, 
lat., auh eUaS..Un &e ba UlScntlJ JIIU'WM, aD4 ....,letM 
bJ llM•bar 11, 1 .... 

10. Tile beAk *R14 ...,.. ._, .., erlt1a1aecl l'-a ••t 
~~·red hera Sa olll aft pa e t UM1 ott•etloe eUea~n, ...s._ 
wwt lt oUl eeepente olth tbt o...,&rellor ot 'be .... rreMJ -
t n ettor& t o bJ'l.ac all ntten per&alalna to Ule Malt 1a 11M 
• lt b b lo ..... a-••• 

le. b4ocauao ot lte elM aD4 •=•-•• pedUon lJl U.. torl'Uorr 
1t oocupl u , tbe benll llllll'tld -.ep lte oapltal .,,_....,. enroa-
oi'IUnuUJ •'-'•nc tllftlaP • eo•ol'fttl• fll ••nlap a., • M D• 

••nat ho dhl~ po1leJ• &ner tbe be'*'• eaplaal 8tii"U .. 'QN 
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)IU Mea ·~·- .......... Sa , ... (lt ............ ........ 1a4 '~ __ , fit dl'fUF .. \e 'lie ..U aaet4 .. a'U. *"'11• 
be atnl' .. lea.-alft& .... _, .... ••'*-' - ... u .... fit 
• , .... nable .-• al .. , PI'Of1M• allll .. •hw .... dealant 
tlat 111.11 be t uoDil-'-' •1Ut ---~ •l.aMlaSa& a­
to till raUa et aapl\al h ' 4ep .. lho 

' 
Upclll ~a llull 1a as-d h 'be .,..,._ •UlMt lle"lll• 

appro'fed by 1\a t.ea..S ot Dli'M\ons!,: abftl4 'M t- te -.. 
olu• lte replar arl-•:n 1 cU• ...... 1• lt lu 
t l rHtoN elM' M do • • p~CIM 1\epa M'fa 'bMe kkr • 
t~ belli! h 1M- lh aapltal ahlk aa pre'fU.. 1a U• 
(l) JMrelA,_1aa1•dJA& •-••rr .. uaa h t.ha •••lellden 
Sl'fiJI ! II' a.• ........ 
m. n. t.lll *-1• II&J'II '' ~ M .. ,. ....._ wl.UIMI\ 
~ndlllOJI of \M C-.t:nllll'o 
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• . 11/28/' 91' • 

Finance 
and 

Industry• 
Tran11111trica Oioputo Wrth 

SEC Mainly Matter of 
Aeeountina Thooriea 

...,.__., ~OIDf a. ~ 
"" "'"" n.....w ..... 

n.i s.cortuu "' Ellchana< 
Commllllon eomplalnl apiDit 
Tnruamertea Corp., "\• d o 
public tau rrtdly, IIU brourhl 
f1111palhJ' and oupport to the 
eorporaUon and Ill rnanaae· 
menl rrom almool anelemenlo 
o! lhe 11111 f'rlllolleo llniDCI&I 
district. M a n 1 brotero an!f 
""rporaUon olllclall wbo In 
the put hue pralled tho no 
u one Government aaeney 
lree !rom poUUcal lnflutDCt 
have Informally tJII)r- tho 
opinion that In t.bll ~ 
u( '!'.0 hu ron• out or 111 
way to at~mpl 10 t1oatro7, 
rather lhlll COIIatne ftl-. ,, ... , ............ ._ ... , ...... ., ............. .. 
IIC ... T"r' .. .____.. _,..,. ...... ....... ~ .......... .....,. 
"f'tt,ne clcao.., ....... ..... 
-- f'Mitl'f a. A1.- dol 
..... will - lhe AO lorlllo ... 
Ctl6t 1n tbt )ll1Dt 01 UMir ... 
Which foUowtct U11 ,....._ o1 UM 
awnptaln' ~. ,, WOUld,. hard. co--~ .. 
ot &hem u.u "" .., ...., ta &bllr ...... __ ., _ 
an 1.tMt7 w toe.lllaiD 10 lb* _.. 
~,....,.._aooca mt 

~-CIDOIIbt--llloAQ- _ ... _ .. 

" all .. lhol lllo ... - ... 
\&1;QM t ., M 5 t*lllr ... .... __ .. __ _ .._,,....,.._ ___ _ --... -

----.., ....... ,. ....... ........ 
-- ........... -0:, ------- ..... __ _ 
.... ------· M aoouau, .. 1 u w·tow 

- -"" lll'·lor·nllbl 
..., Do - In 111&1 llold 

Cl 1i'lM &UIDIIlltl bJ ftnan .. l .. __ lilt.,.. ...... 
'nlln II I - d~. bow· 

.... lll&weiD an acUcln ~ 10 
GP* a ........_ frHd aM a ----Tt'tMa.o .... UM .... ....... 
., ...._ Ill ,,. ... bile .... . ---u a ~ Clplrt.lOt wbo 11 
a.. to - Cl'lolrllcl d&liu ... • 
I I' 'ice &0 ' \bA& .... .. 
---tbac.bta..a-.a. ·----·­tDIIII... ...... ......... 
Mt el tart UMn .. DO ~ 01 
&Old Ill aD-tbt AIC .._ a _... , pltJD~_ .. ___ _ 
..... ..'*-D&a.. 11M IUJ~f:mmtl 
otmoull1 an fUit &od •te=f'"f 

Oa. tbe OCber Mad wbm a cot• 

--.. - .... "* • ...-arauaa uatem.Ds ~ UMI 
cwtaJD t1nn1 and acoouauac 
metbOdt lA • ...,.. dltftmn trom 
t.I:IM wh1cb the .., WIAid batt it 
...... '\., - ........ o~~r­
"'tal p 4 adii~M~l\f .tawmmte .. 
ln ft..-~~ M4 noUce Of a -·· ---11- .ot lbo II 1-._ ... IN 

.., Ill .. -·-'n-ona· _Oalp. ___ _ -----: ... = .... =-==----·· .... ftnaot-­., ......... 'h ------­...... u. ................ ........ ....._ .. ., ...... ___ .. ..... 
• ,.... ... ' tg a.- .... ,.. ., ... 
ftl 80 ........ IM'S:=::r __ ..... _ ----­......... I lDtlt_....,.C. ____ .,liM 

..U Gf ~If. T. a I , A. 'l'bl 
_____ ,.,..... 
...nca frOID ltA&tiMI* "bkb ... .. ___ _...., .... . __ ...... .....-.. 

Ia ,.,..,. ~ tM .....wau- Of! 
DAI:klrliU ..... bat ..... ,_ ,.... .... 

lbu llWU a diCIIdl .. """ ft6 .. i .... _.. ......... -___ ...... _. ---eorp.oll .... -.aD .......... "" ........, 
-n-110-~ ----·~ -' ~ . 
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DEMO CRATIC NATIONAL C O MMITTEE 
NATIONAL ~"ISS auu ... OINO 

WA.HINgTON 

Hon . He!lrf Uor&entlau, Jr. 
The Seanot&r)' or the tr.&S\Ir7 
Waab1n&1<>n, D. c. 

Dear lleDr7 • 

The l.J>cloaad article was received by .. in the e~m~lope 

attached. I &88UII8 i t was sent by Ill" . Giannini or &ODI8one 

in hie organiza tion. 

Sincere~ 7ours, 

367 
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••••••••••• •• c. •••••••r 15, 19'8 

•bl le % 4o ao\ tool \~at ••r \aak 
ahoul4 ~. re~alre4 to ~••• a oa pl\al atr•ot•r• 
o t 1 to 10 .~ •• ~ t bl a ••• • ao\ a pply to .,~ .. 
'b aak e • a a 4 wbllo 1 to aot • Cree to • ••r of tbo 
or l\lol eae \bat b••• •••• aa&e la tbe report at 
esaalaatlea aat lottora of tbe De partaeot, la 
tbe late r aat of arrl•l•C at aa aalo a,le a &J•at­
• ••' ot tl ttaroaoee ••• a &oalra to oao,arata 
wltb , .. . ••rr••••'· 1 \all••• \be . ,, ••••• 
pracr•• wl1 \a ••••••••1• to •7 loar• ot llrao \ara 
a a& I wlll ,reoaat lt \a t baa tor a ppi'OY&l wltla ., ,. .......•. ,, ... 

Ia \lala ooaaootloa I waa\ \o as p ro11 
• 1 appra~latl oa t or ''• oaar\aoue &Dd ooaet4arata 
ooo9a ratloa tbat I •••• rooe1Ya4 fro• you , Obalr• • • 
Joaet a a& Crowley, of tlaa arc a a4 f DtC raapaotl•aly, 
a a4 Ua&ar laoratary • •••• of \be fr• ••~rr, •• wall 
• • otbar .aa•~•r • o t yoar lapartaaat wbo pa rtlolpata• 
la tba &laoaealoaa. 

leaora \lo Praatoa Del• •• 
Oaaptrollar of tba Curraaoy 
Vaebl&Ct••• D. C. 
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••• 1911: et .&aerloa 

1. I•• \1 •~• w-ltee••••• lflr&\11&1 ot , .. , ltaak, lte 
treat a••••• 11 •r••••••• aat ol••• altllla\l ea wit• ~r••••••rloa 
CorJII'&llea aat l\1 allle& latereata, •~• lta a lr wlll effeo t aaa 
r••••••lllJ ••latala a ••••I o&Jttal a'\r••'•r• ka'f'lal a r at io 
to 1\1 •••lre IIJOilte of ••• \1 •••• ''' lt aalr aar••• t o t•r•l•• 
•• •••• altl\lea&1

1
0&,l\a1 •• M7 M r•t•lre& fer ••t• ratio, 

•• tehralM& ·~ Uo Cloa,tl'elltl' of tl>o Oarroaor otter tl>o 
rt e v. l\ el tk• •••&aa\lea aow la ,,.,,,.,,,, laol•llal a re•t•• of 
tlu Uoao olott.llet •• ol••• tl>o laoroaoo& o opl\&1 wl11 h ••'' • 
lato ••• •••II: •• •••11 •• r··••t•••l• ., ............. •••11 
b••• •••• le\eralael, ••• a •• ••••' later tkaa laao so. 1'''• 
lo &l•lha&t will h &oolar o& \l>ortoftol' aalo,. tl>t t•o• ona& 
oa,ttal atr•••• r• 1tear1 a ratle 'te ••• ea\lre ••J'II&ta et ••'­
et aa\1•117' eu •• \••• 

z. aoal eotato la -'• •-••• of 01•2''•'''·•' ao• · 
o orr loa aa&ol' ••• lleatl.;, of •lleulac l>eaeop wl11 h l ... Uotol~ 
a U uh& ootlofaetar~ to ••• o••••••llol'i -

, . · Ito••• oaA ••••• llote& or laoor~• 41 to ''• laoil••l••• 
•• f•C• 6 of ••• £talaletratlea ao,artao~• •••o"'• •t•• ••• · 
• • • •ftloa or ••• aa,l r .. lt ..... ~ ••••• la ''o ,.,. ••1 ... 
••• •• , of .,., •••••••• wlll •• ••J••••• to , •• oo\ltf•• .. •• ar 

tbo C•••\rollor ·~ laao )Oo lt,t• 
•. t•o r•••l•t•c ••l•••o •• •r•"oalaoto11 ''·'',:•er,,, 
ot uareallaet •••I 11 .. el ala•••• ,,. 

1
••• . • • 
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6 . 71le •• O. ltowar t l lao llate4 at • 
$ll, ooo , ooo , ot wllloll ••. ,oo , ooo le ol aae1t1e4.'!:•:~••••1f 
be • ••• tatlatao tory t.o tho Coa,t.rol l or. '"• • 11 

7• Tllo 'b•1lk will aot &O fl'G1ro t bo ••••t• or ~· Q-
11ab111t1 e• o t ••Y otllor 'baall for tllo p•rpoao of aorlo r -:: "•• 
oont ol14 a tloa wltlloat 'tlao prior wrlttoa a p pro•• l of tll c 
\rolhr o t tbo Owrroa•1• o oap-

8. Aa 1 41•14oa4o toolaro4 wil l a t tllo tlao of tllo 
4ool a r at loa M ••••oto4 fro• ttlo ••41•l&o4 profit a ooo•at a • 
0 a rr1t4 •• a rooorYo for tlY14oa4e, • 

9• Tllo atat•'to· wlll ob pro!l l 'blt • • a a~loaa l • • •k t r oa 
loa41aC •poa 1\a owa etook will 'Do etrlotl7 oaforoo4, ••• t!t.e 
•••• pr1801p1o wlll lto appllo4 \- o loaaa oa 1'raaaaaor1oa 1 t.oolr:. 
tbo b aak aay oatoat toa por &rf aoooaao4a t loa.a t.o a t.ook !ao1••r• 
of Tr•••••orlo a Co r pora t.loa l a ••&11 ••••a t. a tor t.~olr ~••1•••• 
pa r po a • • • a oo o p tl.., ~raae&aorloa • \ ook a • ' ' ''ortlaf aoo•rlt{ 
v be a t!aoy o aa • • •oa a t. r••• tkolr &~111\y t o ro,ay t!ao loaa w1 '••• 
ralylal upoa tho aa lo of tko atook to pay lt . 

10. -'•1 1•••• t o %raaaaaor1o a Corpor&\loa aa& lt1 alllo& 
la.tara a t l wlll ll aYo t!ao prior &fpi"OY&l of \la o loar& o f llrootore 
ot tho 'b a ak aa 4 •••• appro Y&l wlll ~. rooor&o4 la t!ao al.aatoe 
of th o \oar4 aeot:l•C• 

11. , Lo••• to Traaaaaorloa Co r poraU oa aa4 lt. a alllo4 
lntara at:a wi l l 'bo ltro•Cllt. wltllla t.ko loCal llalt allo••• '• 
olla 1atoroat •• a ooa •• poaal\lo , aa& aot lator t.!aaa J•lr 1,, 
1942 , o•oopt •• oo\ forU. la Hoa (15) hh•• 

12. IU •• will ;,., wrUo •r oa Uo hol<o tlt.o nl .. 
ot aay of it• ••••ota , aa& •• protlt w 11 llo takoa '7 ''• \aa• 
oa aay •••••• ao1& t o a rolato& •••paay, aa1o•• •••• ••1• 11 • 
\toaa tl&o ••1• aa4 •1 Ut.oat r••••••• oa ''• •••k· Jt ••r , .. , 
aa lo la •••• ot!aor •••• for ••••• ''• aoto or aotoa tall:oa la 
pa r •••• or pjlrt par• at •••••'•• will .. ,roporlr •••••••• . . 
1,. · 1'!ao \laak rill ollalaat• •••• .. roal oatato• ••• ••• 
re a l ootato ooatraote e6 GatltaJ.. ...... 7 a a& Callforala •••••~ 
Iao .

1 
•••• ollalaatl•• M W Cl&l.eat1J •••••o&, ••• ••••lote& 

\7 Deoo••or 15• 1'4'• • 

14. ~ .. ···" ....... ·~·· •• , . ,.,,, ........ ,. 
OO YII'O. ••rela Wl11 k&'YO ........ &at • ffeotl'YO &tt•oa•Ol,.oao, 
that lt will ooeporato wltb t.~e Oeap\reller et ''o 
la ae offor• t1 \rl., all aattora ••••ala1a4 to , ... 
l lao wl\k ''• ret•lr•-•••• 

Regraded Unclassified
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1 ,.. · I\ 11 aator1\10t •••• fi"Opoeala \y tho \aak wlt k 
r e ap •o t t o re al oetato pvo••••• fro• t raaea•o r1 o a CorporaU.oa 
~y we ro h aat t Watloaal loaltr o ... ,orattoa oa or ab o • t J uly 1 .. 
19 3? 1 wl\11 roopoo\ h \llo ollaraot off ooooh ropnob.ooo t , 7 • 
t h e ~ aak fro• ••\eltlawlol of l••••••orloa CorporaU oa oa or 
ob out J uly 14, 19''' "''' "'r.ot to oholl: of ht1oao1 C: ltJ 
Bo nk o f Wow York • • ••lrot ~ t • •••II: •• or o\out J o 1y 14 
19) 7 , wh1oll it••• olloo14o Ia ''• Oflalo a of tllo C:o•ptro11~r 
o f t.ho C\&r r oaoy, \o roaoYel '"• t~o 'laak'a ataote tor ••••• 
vi th r oo p oot to te,roolotloa •• 11-11: ••llUa(, ••• w1t11 r•••••t 
to ao r•loo oharl•• oa tor•aat aoooaata, aro •aaooopta'llo to 
t.b e Coapt r oller o t \lao CarroaoJ a at t .. rthor ••Cotlatloaa wlll 
bo oo n 4•o\o4 •• to tlaoa, aftor •••rlo tl oa of tllo oxaalaatloa 
rs ow itt proooae ••• la ooaMo\loa w !~ laoroaelal t Ja o o a pl tal 
• took. 

16 . u,oa \ ~. '•*'• •lr••• at \o \ a.o ,roCr•• o•tllaot 
he ro lo , ap pro ••• ~J' l.ta leart of Dl r ootor e , 1 \ w111· \o troo to 
4oolaro • eoal-•••••1 li.&Coa& la Ma roa. , 1939, i f i t a tlrootorl 
e lt o t to •• • • , r···'··· .,.,. .......... \okoa 'f ........ ,, 
!nor• ••• lta • •• tal eteek •• aot tortb la l t oa 1) a.ol'ola. 

t1 • th foro•el .. eoat\Uaho tile ••1.oo1,a1 ito•• 
o r1 tlo1 oot 1o lffl,eo S.ttara of lo•h•• • r 2' oat •oYo•••• ''' 
19) 8, oat •••• tllo •••••at oa .. loo\ioa ••• lo pro(rooo lo 
oo•p1 o\o4•, tile llaalll wl:l.& .... •••• to at~ut UJ oUor IPUore 
of orUlolla aot laolwlo« •••-'• to tllo ooUofooUoa of no 
Cup\r ollor of , .. Clorl'o80J• 

lt l1 wa .. IPetool Uat fo1 1aro oa tllo part of tllo 
book t o oa\ltfaotorll' oorrr 11\ ••J of tllo foro(olot._wrr·el•l'• 
un1 ooo opeolUoallJ wolwl '' Uo C:o•ptrollo r of tllo " 
In w r1 tie(, wlll 8N'ftl 11 o o •••1•\o rolo aoo oa tllo par\ 
t h o Co••trelloiP at "' .. rr••T tre• ••J ooaooat, 1••11•4 
o t bo rwloa, to ............ fl'•••••• 

I 
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~ Mr. Oi&llllildl 

llbolll4 rnr llak tehnlu \o lao,.... a 1 \a o.pl \al 
o\ oclt lte\w-.., u4 June 30. 1939, ~\he h.....,oa 
of preferre4 otoclt, \hla Corpor a\loa will porobaoe oa our 
u.na1 hno uq of ouch o\ock ao\ au'b~orlltet tor 'b7 a\ock~ 
bol4ero, or we will laa4 apoa uq ncb a\oclt, 

'1'111 41d4ea4 ra\e oa pratarre4 o\o'* whlob we ~ 
or lea4 upoa h }-1/ zf. per - upoa \be price pa14 for 
or 1......, apoa ncb atoclt 'ba.t ao loac ao 41rlba4o are pa14 
proap\17 ao \htiJ •tura " 11 aocepte4 tor \he CIQrt'•\ 
~'· 'lllh ~t -•~ uUl \he o\oclt 11 
r eUre4 aa4 we will aooep\ Oo ... n.eet boats a\ par aa4 accruo4 
lntoreo\ l a r etlr .... t of all or .., part of \be o\oclt at 
d/1 U a o. 

Wo oaa oal7 1n1;r or hat apoa preterret o\oclt la a 
'baalc at t bo recpeot of tba Seoreta:rr of the !reat\lr7 u4 
approTal of \he Pred4ell\ , 'ba.t I .. aura \bh will be rea4117 
tor\hooal ac whee \he ot1Uahe4 u- aow la \be baalt are 
a4Ju\e4 \o \he aaUatanloa of \be Oollp\roller, laolu41ac 
aa laDA.re\uAlac wi\h rec;u4 \o tunber ezpaaoloa 'b7 10v 
baalt u4 \be\ of !n•o-loa CorporaUoa ao a ,._ bol41ac 

Nil)~-· 

llr, L. IC. ~laaldal 
Preo14aat 
llaalc of Aaarloa ll,t,A.a • .t.. 
Saa Jraaohoo, Calltorllla 
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RJ! II.O!lC OF AlWIIC.A a. !RI.IS.lllERIC.A Deceaber 17, 1938. 
91)0 • •• • 

present: 

a .... Jr: 

Banes: 

H.JJ .Jr: 

Hanes : 

llr. llaMa 
llr. T~lor 
llr. Foley 
llr. Duttield 
llr . Delano 
llr. Upbam 
llr. Folger 
llr . Sedlacek 
llr . Douglas 
llr. Rogge 
llr . Lane 

Oouglas and I have been sitting here for ten 
minutes. 

We were sitting in there waiting for you to send 
tor us. 

Now, Wr. Chairman, we 're ready to bear your report. 

Well, it won't be a very long report , llr. Secretary. 
~ou remember, in answer to the letter from Ur . 
Giannini asking for a cOB!erence we advised about 
t •Mo weeks ago that we• d be glad to have a confer­
ence . So they cue on - llr . liar rio Giannini was 
the man - and those conferences wer e sta.rted last 
1bursda.y or Friday, I tbilllt !t was. llr. Delano 
was taken sick on Saturday, so the conferences bad 
to proceed without bim. 

We finally g ot down to aost of tbe disputed points 
between tbe Bank of America ond ourselves. I say 
most of tbem; we confined it largely to tbe out­
stand.ingl¥ important ones. But we f1nally arrived 
a t a tentative agreement t o which be bas agreed and 
to wbich we have not agr eed ; but I think our tech­
nical staff, Kr. Upbam and llr. Sedlacek and Wr. 
Folger, are in agreement thut what we have here is 
much more than we ever expected to 1 et and on the 
whole pretty good. 

So if you wish, I'll read this. This is i n memoran­
dum form. 

"Reference is made to the various co .. unicationa 1n 
recent weeks between the Comptroller '• Office and 
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the Bonk of America dealing •lth departmental 
criticism of the bank' s manogement, including 
dividend policies and certain specified items 
and with particular reference to the departme~t•s 
letters to the bank of September 23 and November 2J . . 

"Af ter several confel'ences between L. M. Giannini 
!'r esident, \'/ . R . Blauer , Vice Chairman, and ' 
Russell Smith, Cashier, of the bank, Chief National 
Bank hxam!ner Folger, Assistant Cbief National Bank 
~xamlner ~larence Smith, and Examiner Sedlacek, 
some of which confer ences were a t l ended by Comptroller 
Pr eston Delano, Deputy Comptroller Upham, Under ­
Secr etary of the Treasury Hanes, Leo Cr owley, Chairman 
of the Federal Deposit Insurance Cor por ation, Chair­
man Jones and Sam Husbands of the RPC, the following 
would seem to constitute an acceptable program for 
the ~djustment of the items referred to herein. 

"l. IJue to the wiaespreed oper ations of the bank, 
its great number of branches, and close affiliation 
with Transamerica ~orporation and its allied inter­
es ts, the bank will effec t and reasonably maintain 
a sound capital structure having a ratio to its 
entire deposits of one to ten. The bank agrees to 
furnish as much additional capital as may be requi l' ed 
!'or tbis ratio, as determined by the Comptroller 
of the Currency after the r esul t of the examination 
now in progress, including a r eview of the items 
classified as slow.• 

Just a second ; may I go back? •Tne bank agrees t o 
furnish as much additional capital as msy be required 
for this r a tio , as determined by the Comptroller of 
the wurrency after the r esult of the examination now 
in pr ogress, including o review or the items c~assified 
as slow n Just what does that mean? "The baru< agrees 
t o furnl sh adoitional capi t ul .•• •- isn't that- is 
that a ne~t thought or a pvrt of that sentence? 

that 's not a - well, it ' s - none of this is 
worded •.•. 

But that's important. 1 meon thot's - should that 
be a perioa a nd then •they have also agreed to a 
r eview of the items classil'ied as slow•? 
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That's a result of the exa11inat1ona, includins the 
items classified as slow; it has to be taken in 
connecti on with the result of the examination, and 
the examination shall include all items classified 
as slow. 

Well, again, the additi onal capital will also be 
based on • •• 

'!'bose items. 

Those items? 

Yes, ·sir. 

Is that the point? 

Yes, sir, because man¥ of these things, slow a&d 
doubtful and loss, have got to be extracted from 
their capital, and therefor e in aey determination 
of capi tal those capital items have got to be taken 
into consideration. 

That ' s tl:)e point I want. 

That•s right. 

I mean the slow items will be p~ort of the considera­
tion as to how much additional capital you may need. 

§low! loss and doubtful - both. 

There isn't any slow classification any more, so 
this must refer back to tbe old one, doesn't it? 

~e still have a slow classification; we call it by 
number now instead of slow. ue call it •Number Two• 
instead of •Slow.• 

'.l.ba t isn't making much change. 

Well , the point - you get the point. 

~ure I do. It doesn't read very clearly, and this 
isn't the most perfectly written document in the 
world, but the understanding, I think, is clear on 
both sides. 
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That the assets which used to be called slow • • •• 

Number Two now. 

• • • -Number Two now- will be a part of the 
consideration of add onal capital . Right? 

ll.r. Secretary, I tllinlt J. can throw e little light 
on this. I was in t his particular conference 
where this CaiDe up. 1'here is a t the present tilDe 
a classification of slow, doubtful and loss of a 
t o t a l of $1J8,0JO,OOO wbich our exaiDiners classi­
fied in that IDanner. When this question c81De up 
of the r a tio between net sound capital and all the 
deposits, there was quite a controversy over the 
slow and doubtful items that we classified . In 
other words, they said SOIDe of them weren ' t s low 
and doubtful . So we agreed t o a r eview of the slow 
and doubtful items, and thot •s wha t tha t means -
"including & retiew of slow items ." It siiDply means 
in this examination we go over carefully end 
reclassify the slow and doubtful and loss items . 

But &fter you have reclassified it, that will go 
into your consideration as to how much additional 
capital they may or may not need. 

Yes, net sound capital is determined by the total 
amount of assets less the losses tbot our examiners 
require should be written off. So you see that 
that- I really don't tbink it has aey particular 
significance except tha t it says we'll do a good 
Job and look at the thing carefully. 

Jill right. 

All right? 

"The increased capital will be paid into the bank 
as early as practicable after the amount shall 
have been determined, but in no event later than 
June JO, 1939 . No dividends will be declared 
thereafter unless the than sound capital structure 
beers a ratio to the entire deposits of substantially 
one to ten. " 

I ' d like to interrupt again. When will the pr e•ent, 

Regraded Unclassified



Folger: 

H.M. Jr: 

Ha.nes: 

Delano: 

8 . 14 . Jr : 

Delano: 

Banes : 

B.ll.Jr: 

Douglas; 

Ba.nes: 

401 

-5-

exuination be through? What• a a reasonable date 
to expect it? 

Thirty deys , certainly not more tnan sixty days . 

All rignt. Then wliJ wait until June JOth? 

Tnat - I tbink tile reason tor tbat was to gin thq 
a time to raise tbe money t or themselves without 
going to tile R. F. C. for it, and I don •t ••• 

Tbat 's rigbt. I don ' t know if t bat•s correct, 
but I•ve beard several times tbat Giannini does 
not want t o take money trom tbe R.F .C. 1t be can 
raise tbe =oney from bis own stockholders; tbst•s 
what be wants t o do. 

Does be need tbat l ong? 

He claims he does, ll.r. Secretary, and we tbougbt 
tbat was a reasonable time. 

I think it's a reasonably long ti=e. 

We 1 ve got to - tbere• s another provision in nere 
wbicb =igbt speed tbat ti=e up, wbicb is on a 
dividend payment wbicb is co=ing due in Marcb, and 
we• 11 see wben we ge t down to tbat one tbst it 
=.igbt speed it up. Gene pointed 1t out to lle. 

You (uouglas) bear With me, because I bav~n • t seen 
tbis before. You interrupt, wil l you please? 

Yes, I Will. 

Item Humber Two - tnese are all detaUs; trom bere 
down to paragraph - I tbink it's 15 - are details 
ITOrked out between t beir technical a taft e.nd our 
technical s taft bere. 

"2 . Real estate in tne amount of $1,578,005.49 
now carried under tne beading of ' banking nouses' 
will be immediately adjusted satisfactory to the 
Comptroller. 

"3. Stocks and bonds listed on inserts 46 to 50, 
inclusive, to Page 6 of tba Administr ation Department 
Report, with the exception of tbe Earl Fruit Company 
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bonds in the par value amount ot tsos,ooo.oo, 
will be ad justed to the satisfaction ot the 
Comptroller ot the Currency by June JO, 1939. 

"4· The remaining balance of approximately 
$1,500,000 of unrealized bond write-up will be 
elt.inated by June JO, 19)9. 

402 

Wha t's the dollar amount included in Number Three 
approximately? 

¥80J,OOO . 

•aoo,ooo - $8J7,ooo. 

That's outside of the othe.r. 

rtight. 

"5· The 16 loans made on 1277 shares of the bank's 
own stock will be immediktely collected or corrected 
t o the satisfaction of the ~omptroller. 

•6 . The A. 0 . Stewart line listed at a pproximately 
$ll, OOJ, OOO, of which $4,500,000 is classified as 
slow, will be made satisfactory to the Comptroller. 

•7. The bank will not acquire the assets or assume 
the liabilities of any other bank for the purpose 
of merger or consolidation without the prior written 
approval of the Comptroller of the Currency. 

•s. Any dividends declared will at the time of the 
dec l a r ation be deducted from the undivided profit 
account and carried as a reserve tor dividends. 

"9. The statute which prohibits a national bank from 
lending upon its own stock will be strictly enforced , 
and the same pri nciple will be applied to loans on 
Tr ansamerica stock. The bank may extend temporary 
accommodations to stockholders of Tronsameric& 
Corporation in small amounts for their business 
purposes, accepting Transamerica stock as support­
ing security, when they can demonstrate their ability 
to repay the loan without relying upon the sale or 
the stock to pay it.• 

I•m going to put a question mark after nine. 
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There 's a question I 1d like t o ask about seven when 
the time comes; but tha t can wai t . 

Seven - want t o do it as we go a long or want to come 
back? It may clarify as you go a.long. 

I 111 wait . 

St op and come back to it. 

"10 . Any l oans to Transamerica Cor pora tion and its 
allied interests will have the prior appr oval of 
the Boar<i_ of l.lirector s of the bank and such a pproval 
w.Lll be recorded in ~he minutes of the board meeting . 

"11. Loans to Transamerica Corpor ation and its 
allied interests will be brought within the legal 
limit allowed to one inter es t as soon as possible, 
and not l ater than July 15 , 1942, except as set 
fort h in item (15) below." 

Just a second, please . O. K. 

"12 . The bank will not write up on its bookl! the 
value of any of its assets, and no profit will be 
taken by the bank on any a ssets sold to a r el ated 
company, unless such sale is a. bona fide sal e and 
wi t hout recourse on the bank. If any such sale is 
made o ther than f or cash, the note or notes taken 
in payment or part payment therefor wi l l be properly 
secured . 

"1) . 1be bank will eliminate 'other real estate ' and 
the r eal estate contracts of Capi t al Company and 
~alifornia Lands, Inc ., such elimination to be dili­
gently pursued , and completed by December 15, 1943 . 

"14. • he bank agrees t hat any criticised items not 
covered herein will nave prompt and effective atten­
tion, and that it will cooperate w1 th the Comptroller 
of the Currency in an effort to bring all matters 
per taining to the bank in line with his requirements. 
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•15. It is understood tbat proposda by tbe bank 
with respect tor eel estate purcbaaecl trom Tr ans­
america Corporation by Merchants National Realty 
Corpor ation on or about July 14, 1937; with respect 
to the charged off assets repurchased by the bank 
from subsidi aries of Tranaamer1ca Corporation on 
or about July 14, 1937; with respect to s tock or 
National City Bank of New Xor k acquired by the bank 
on or about July 14L 1937, which items should, 1n 
the opinion of the ~omvtroller ot the Currency, be r e­
moved from the bank's asset s for cash; with respect 
t o depreci a tion on bank buildi ng, and wit h r espect 
t o service charges on dormant accounts •• • - all 
these • are unaccept abl e t o the Comptroller or the 
Currency and further negotia tions will be conducted 
as t o t hem after completion of the exaJI!ination now 
i n pr ogress a.nd in connecti on with increasing the 
cap! tal s t oclt. 

•16. Upon the bank's agreement t o the program outr 
lined herein, approved by its Boar d or Directors, it 
ldll be free to declare a semi-annual dividend 1n 
Karch, 19J9, if its directors elect to do so, pro­
vided steps have been t aken by the bank to increase 
its capital stock as set forth in item (1) herein.• 

Now that 1 s a clause which we referred to as speed­
ing up this other thing. 

Xou mean they can't declare a dividend. 

Can't declare a dividend. 

Did they agree to that? 

Xes . 

I mean i s this a statement we aay - does Giannini 
agree to tbat? 

He signed i t; he can't a&ree f or his bank. 

He won' t declare any dividend in March unless they 
have already increased their ••• 

•• • unless they've &Ot a one to ten ratio - unless 
steps have been taken •••• 
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He'll take one atap • ••• 

Nothing you can do to bia 1r be doe an r t . 

That's up to tbe Coaptrollar•a office. Be can let b1a 
t ake one atep and do it anyway, it that's the kind 
ot Coaptroller be is. lie doesn't ba•a to. 

I was tr)'illl to aet at Uae ae&DiJII ot uua, as to 
what - •provided steps have been taken ••• • - whether 
it means actually bavins the d ough 1n the bank. 

I t be' s agreed t o a sk hie stockholders for subscrip­
tion t o atock, which atock will be underwritten by 
R. F.C. , ot course. 

Oh, I see. 

s~ 'l - that be's assured or being able to get the 
money from the R. F.C. regardleaa or whether be gets 
it troa the stockholders or not. Do in effect it 
would be steps taken which would be tangible steps. 
And the Comptroller wouldn' t agree to it unless 
there were steps which he could force; I would assume 
that would be the case. 

"17. 1be f oregoing constitutes the principal iteaa 
criticised in office letters ot September 23 and 
»ovember 23, 1938, and eben the present exaaination 
now in p~ogress is completed the bank will endeavor 
to ad Jus.t -a~ other 11atters ot criticisa not iacluded 
herein t~ the a atisfaction of the Coaptroller ot the 
Currency. 

"It 1s understood that failure on tha part of the bank 
to s at1sfactor1ly carry out an,y of the foregoing pro- / 
posals, unless specifically waived by the Coaptroller 
of the Currency in writing, will a erve as a c011plete ' 
release on the part ot the Coaptroller ot the Currency 
troa an,y oonaent, implied or otherwise, to the fore­
soinc prograJll.• 

You want to go first, Bill ? 

You 10 ahead. 

What? 

' 
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Oo ahead. lline is secondary. 

Well , on 9, 10, ~. and 13. "The 1tatute which 
pro hi bits a na tiona! bank from lellding upon its 
own s took will be strictly enforced, aDd the sue 
principle will be applied to loans on Transamerica 
s t ock." Now, in the first place, is it legal- I 
t ake it it's illegal for them to loan on their own 
s t ock. Is that right? 

Yes, sir. 

'.l:hat 1 s right. 

lf t hey loan money on security of bank stock, there 
i sn' t much to argue a bout; I talte i t that will be 
eliminated prompt l y. Or anybody else. 

(Nods yes) 

Now what does the lew say about their loaning on 
Transamerica stock? 

Silent. There isn•t any 

They can loan on that. 

(Banes hands H. li. Jr some papers) 

Is this from Jesse? 

It just came in now. 

I '~ read it out loud. I don't know what it is . 
From Jones to Giannini. 

"Dear lfr. Giannini: 

"Should your bank determine to increase its capital 
stock be tween now and June 30, 1939, through the 
issuance of preferred stock, this Corporation will 
purchase on our usual terms aQY of such stock not 
subscribed for by stockholders, or we will land upon 
&QY such stock. 

•The dividend rate on preferred stock which we buy 
or lend upon. is 3-l/~ per annum upon the price paid 
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for or loaned upon such stock, but so long as diYi­
dends are paid promptly as they mature J~ is accept ed 
for the current payment. This arrangement continues 
until the stock is retired and we will accept Govern­
ment bonds at par and accrued interest in retirement 
of ell or any part of the s t ock st any time. 

•We can only buy or lend upon preferred stock in a 
bank at the r equest of the Secretary of the Treasury 
and approva~ of the President, but I am sure this 
wil l be readily forthcoming when the criticized 
items now in the bank are ad jus ted t o the satisfac­
tion of the Comptroller ,r i ncluding an understanding 
with r egard to further e'Jtpansion by your bank and 
t ha t of Transamerica Corporation as a bank hol ding 
company.• 

What ' s thAt last? "Including •••• " 

• incl uding an understanding with r egar d to fur-
ther expansion by your bank and that of Tr ansamerica 
~orporation as a bank belding company.• 

I don't know what that lnst means. 

•ha t means these other banks , you see. 

No, it means including Transamerica Company . 

• .•. as a bank holding company" means its other 
chains, I wo~d say . See, t ha t was a point we 
co~dn't cover before, remember -that he had 
certain other chains which are not subject to the 
~omptroller ' s office. 

State banks . I read t ha t -that that means tha t the 
Tr ansamerica - he can't expand Tr ansamerice in a 
way that's not satisfactory to the Comptroller or 
to R.F.C. 

I don ' t see wby he put that particular thing in. 

I think it • s ambiguous; don 1 t think it means any­
thing. 

It is ambiguous. 

It might mean anything. It might mean approval. 
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It might mean approval. You could interpret it aQ:t 
way, couldD' t you? 

i>s I understand it, the Comptroller asked llr . 
Giannini to agree not to extend his operations 
for Transamerica . Be said he couldn' t guarantee 
that; that he would recommend tha t to the Board 
of Directors. Am I correct? 

Yes. hnd of course, we dropped that out or this 
informal agreement here, because we have no con­
trol . I mean the Comptroller ' s office is in con­
t act with the bank; we theoretically have no control 
over t he Transamerica Corporation itself. What we 
were attempting tog et at, of course, was a general 
cessation of expension of both the bank and Trans­
america . 

~o you have jurisdiction if I have a bank and I 
want to sell t hat bank t o Giannini? Do you have 
the jurisdiction over the seller? 

No . 

Just over the person who acquires? 

That ' s right. 

You can't stop Tr ansamerica from b"Ying a bank. 

»y legislation only, llr. Secretary. 

St op them by agreement. Stop t hem bY agreement. 
~hat's what Jesse is aiming a t here. 

I mean 1r he wants t o buy - Transamerica wants to 
b"Y a block of stock •••• 

Bow you going to enforce i t? 

You can't enforce it. If he agr ees to something on 
the condition •••• 

lJid you hear tba t, l:ianes? 

No , I didn't • 
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lt Transamerica wants to buy a block of stock in 
Podunk, Oregon, the Comptroller of the Currency 
can ' t do a thing about it. 

Well, just at this stage I want to make a statement. 
I haven't had a chance to soy this in front of the 
Comptroller, but I have with my own people and I•d 
like to say it - that the Treasury and I am going 
t o ask the Comptroller to go along as part of the 
Treasury, which be is, thht we 1r e not going to take 
any part in any banking legislation until S. E. C. 
gets well started, which I would say - because I ' m 
not going to take any part and I 'm going to ask the 
Comptr oller no t t o take any par t in banking legisla­
t ion until at least a r ound the middle of February. 
I want this thing well aired . I have a meJ:~orandu'l 
from Ur . Eccles on proposed banking legislation 
waica J. have not read, t ruthful!y. And I just 
.vant to let you know, and I hope t he Comptroller 
will comply with my sugges tion. 

Glad to. 

I only can ask Yr. Crowley to do the same thing . 
~ut I will not even talk banking legislation until 
after the first of February. I wanted you (Douglas) 
t o know that. Is that - that makes it • . . . 

~e s . Yes, I think it's pretty important that we 
get under way . 

~as. So I mean befor e t he first of February, I'm 
otherwise occupied . No•, I wanted you t o know t hat. 

~ell, I .mow about nine now. 

Now ten. You s ay: nhny l oans to Transamerica 
Corporation and its allied inter ests will have the 
prior approval of the Board of "tractors.• I thought 
every loan had to have the prior approval. No? 

(Nods no) 

As I understand from theue boys here, there is no 
record made of a good many of these things in their 
minutes, or you can't see where any directors have 
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appr oved. Ia that rignt, Sed? 

Tne directors do not bave to give t neir prior approval 
to all loans and diacounta, but it is customary and 
our report form r~q ta that loans made to directors' 
corporations do e prior approval ot tne Board 
ot Directors. But this particular case the 
directors have never approved any of these loans to 
1'ransamerica or a~ or its subsidiaries. 

I see . In other words, llr. Giannini Just loaned 
whatever money he wanted to to any of his subsidiaries 
without the knowledge of the Board of Directors. 

Now eleven. "Loans to Transamerica Corporation and 
its allied interests will be brought within the 
legal limit." Nell, if they're outside the legal 
limits, wby do you give a man five years to come 
within the law? I mean this says anything - if be ' s 
outside the legal limits, why give him five and a 
half years to come within the law? 

They have now loans to Transameri ca and its allied 
interests ot $76,000, 000 . 

How much? 

$76, 000,000 . 

Yes. 

4e are using "legal limit" here to - as a yardstick 
rather than legal. 'lie say t bat the t 76 million -
tney can't lend to Transamerioa and its allled 
interests more than nine m.illion, which happens 
to be tne legal limit, meaning 10 percent or the 
capital and 10 percent or the surplus . That is, 
tne aggregate i .ndebtedness of all the companies 
be agrees will be reduced to an amount not in 
excess or i9,000, 000. 

Well, l et me ask you thiS. 
excess ot $9,000,000, using 
he gone outside the law? 

(Nods no) 

When be ' s loaned in 
the word "legal,• has 

No, sir, I don't think so. The way that's worded •• •• 
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Gus, do you include guaranteed loans 1n that 
category or loana. 

Xes, we have, baven:t we, Sed? 

Yes . 

Vo they understand it? 

In fact, we have At up an excessive line on 
Tr ansamerica and it is based on t he guaranteed 
loans . 

Well , ii' the guaranteed l oans are included, then 
they are outside the law now. 

That ' s true , and t hat's the reason we atake an 
exception: •except as set forth 1n item (15) below.• 
I n (15) below we say that guaranteed loans which 
a re illegal transactions mus t be removed tor casb. 
•hey haven't agreed to do that, but - and they want 
us to agree tbat we will permit those two items to 
remain in the bank for three and a half more years . 

~on 1 t you think it would have been clearer if you 
said "loans and guaranteed loans" just to make 
sure tbey understood it the s ame way you did? 

We 1ve got them specii'ied, Ed . They 're specified. 

They're set out 1n the r eport under Transamerica, 
large line, and we wer e speaking from that schedule. 

l he guaranteed loan isn't covered by eleven. 

I didn't think it was either; that's why I brought 
i t up. 

rr it happened to be loans that were guaranteed by 
Transamerica - indirect i ndebtedness - it will 
always be direc t indebtedness of one of the allied 
companies. 

Well, knowing Mr . Giannini's past record, or the 
past record of his bank, you 11 iva him untll July 
15, 1942, to reduce a line of 70-odd million. 
He ' ll begin to talk about it on July 15, 1942. 
Xou don't even give anf progressive r ate. There 
is no i .ndication that this thing has to be 
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reduced - be can Just lilt ticht and say •Wall 
bell, you say I bave until tbe lStb of,Jul:y l942 
You signed tbe let tar. l' 11 t alk to you a b~ut 1t' 
on tbe 14th of July, 1942.• 

Dutfleld: llr. Secretary, may I point out tbat a part of 
tbat line ia included under lJ of - wbat, 40 million 
Of it? 

Sedlacek: 

Outfield: 

B.II.Jr: 

Banes: 

Delano: 

Banes: 

llelano• 

B.li.Jr: 

Delano: 

B.II.Jr: 

Delano: 

42 million. 

42 million of tbe 76 is included under Number 
'l'birteen, wbicb it aays will be ell.ainated, a.nd 
tbat eliaination "Will be diligently pursued. • 

'Nell, God, I don't know .... 

Those - rzsy understanding 1s tbat tbere is a progru 
set up •••• 

ibat ta rigbt. 

• • •• on all tbose items. It isn't- we didn' t 
say, "You may let it go until '42 and do nothing 
about it in tbe interim.• liy understanding is 
you bad a program of liquidation on those li.nes. 

Way I make a coiDJDent bere, llr. Secretary? 

Yes, because we 1 Ye sat here for five years and 
always argued witb b1a and got nowhere. Are you 
going to sit and argue witb b1a for another ti'n 
years? 

I tbi.nk we bave a weapon bere, lir. Secretary. 
l 0d like to explain • 

.but I'd like some indication .. . We 1Te bad tbe 
weapon for five years and never used it. I mean 
if tbere was some schedule allowing, •sere's the 
76; so soon we• ll get this out, and we 111 get tbis 
out and get tbat out. • But for fiYe years you've 
bad all tbese weapons and the Comptroller ' s office 
bas never used tball; at least be's been ineffective. 

fbe particular weapon I meant was tbia ratio of one 
to ten for capital. It tbis rMoTal or tbis particular 
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line a.nd particular real estate 1s not carried 
forth in accordance with a proper accumulati on 
as we go along, we can classify part or that 

41.3 

as losses and that will force a greater capital 
into the structure, thereby protecting the deposi­
tors. I think that's a very important weapon 1n 
this whole document . Anything here that's - in 
which they may linger on - we can do some business 
with t hem on th~ basis of pressure for more capital. 

Nell , you bad t hem her e , and l tbink - if you don• t 
mind my s aying it, I don't t hink this is a s t rong 
document . I tb.in.«; you' re Jus t pos tponing . t.rguments 
and arguments - be's been awful good a t it. I cean 
be 's been awful good a t it. Now, t ake his dividend 
the 15t h of Kar ch. He ' ll declar e i t . I' ll bet 
anyone five t o one t ha t he ' l l declar e it and PaY 
i t . 

Yes , I think be wilL 

Sure be will; and be won ' t make his arrangements 
about additional capital. 

llell , of course, if tbis thing isn't entered into 
with good faitb, Mr. Secre t ary, wby, we just can't 
do business with bim. 'Nbat we thought was that 
this was worth a try. 

But you • ve been trying it, llr • - ! mean the 
~omptroller ' s office. llere's Gus Folger; be's 
been trying t his t hing . Where have you gotten 
in five years? 

That's the trouble; they haven't been trying it. 

1:bis is tne first time t ney 've ever •orked out a 
s chedule . 

'l'bey •ve never tried it before. 

•hey haven't really been trying, or baven ' t been 
us ing the tools we have . 

Wel l you're t aking on a t errific responsibility 
if y~u say that this i s going t o put the Bank of 
America in sha pe. And i f by June JOth 1t isn 1 t in 
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shape -now, the question is- I'm not going to 
hold Banes, I'm going to bold you because Aanes 
is just pinch-hitting. ' 

'J.hat •s right. 

I'm not going to hold Hanes, because- but I'm 
going to bold you and your organization. Does this 
document mean anything? Now, it doesn't mean much 
t o me. 

~t doesn '} mean a thing in the world , Kr. Secret ary, 
if it isn t entered into, aa Preston said, 1n good 
faith. 

Tha t• s right . 

It aoesn't mean a thing in ~he world . The situation 
as I see it is that up to this time our record is 
not a good one . Now, there's no use of mincing any 
words a bout that. We Just haven't bad a good record 
up till now. But since a new day in the Comptroller 's 
office, it remains to be seen what can be accom­
plished by force, using such weapons as we have, 
a nd they ' re not very strong ones - by negotiation 
and by wheedling and any other manner that we can 
get this bank in good shape; end I believe it can 
be done . I don't believe it can be done if we 
simply stand back and suy this document is going 
t o produce it. If we're laboring under what I say 
is a misapprenension, then it's no good a t all. 
But I do believe there 1S a basis her·e, rl th the 
proper use of those tools which we have to work 
witn, which as ~ say are to tally inadequate - then 
I believe we can accomplish something . Now that's -
the wlsh may be the f ather to that thought, but 
r believe that's the truth. 

Our opinion, ~. Secretary, was that it was worthwhile 
to try before a complete declaration of war - t o try 
negotiation, to try to a rrive at a meeting of the 
minds and put some fa1 th they would carry this 
thing out . Now, if they don• t carry it out, we 
definitely have to go back to our legal position -
no doubt about that - and we're ready to do it. 

And I •d like to make clear for the record that we 
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have no intention or not using every weapon tbet 
the Comptroller's office bas to make this be carried 
out both i n letter and in spirit. we're going to 
use those weapons, and we bave some . • 

Well, I 1d be lots happier about it if it was three 
and a half months instead of six and a half months. 

Nell, he can' t 

If you made it April first instead of July first . 

lie could hardly get his arranaements made by tbe t 
time, Mr. Secretary, as a matter of Just mechanical 
inability to do things, because of the law that he ' s 
got to give stockholders or record - got to get 
a record, got to get notice to stockholders, get up 
his prospectuses, show what he ' s going t o do, all 
that sort of thing; got to get a complete statement 
from the Comptroller 's, of which - they say 30 days; 
,. think it we get tbet in45 days , as I told you 
the other day, we' ll be pretty lucky, if we get 
anything to b ase an opinion on. And we're working 
now - you must go back to one thing - we're working 
now on eleven months old figures. Is that right? 
"e've got no new figures on t his situation, and 
that's what we're in the process of getting now. 

~idn't take us so long to put new capital into the 
Anglo-California, John. 

Didn't it? 

Hot after •e got started . 

.:>eemed like a long time. 

It wasn't six months. 

~ver since I•ve been here. 

:!:hey bad a conviction of sin, and the Gianninis 
don't have. 

What m;y point is, Cy - 1f you really want to do it 
and they want to do it it could be done in short 
order . You don ' t have ' to so to the private market; 
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you can go to the R.F. C. , and i t tbera is a dis­
position • • • 

uon't labor under tbe apprehension they want to 
do it; tbey do not want to do it. 

Then wby give tnem six months i n wbich not to do 
it? 

That•s just my point. 

And Congress will be out ot town. The best weapon 
you nave is tbe fact that Congress is co~ng in 
here; they're scared of legislation. Next winter -
next winter will be a coQiressional elect~, and 
the year after will be a presidential election, 
and they 're gaJDbliQi on 1940 and o return of the 
Hepublicans a t t hat time; and if they can put us 
off until June, then, by God, nothing is going to 
be done, in my opinion. 

It's much easier to make the date April first, and 
then if there is some good reason postpone it; 11' 
there i s a good reason - especially if the Comp­
troller's office is slow in getting out the report, 
so forth and so on. I agree entire!)' with Foley. 

'Nell, I Just have to disagree, because I don't 
t hink it's practical, that's all. 

' 
11e11, it's like toe 'old game of divide a.nd conquer. 
It they can set us .off aga1J1St the S.B. C. now, t ben 
t hey can take on CoQiress and the S.B. C. 

Well, that I don't see. That I don ' t see at all. 
I don't see wnere tbere is any of that. I don't 
see tbe slightest i ndication of how they're going 
t o aet us off against the S.E. C. 

·'ell, if they clean us up and get us out of the 
way, then they're free to ... 

Clean us upl We ' re not out of the way; we ' re very 
much in tbe way. 

No, we•re not. 

Tney•re promising to do something, which we're goiD& 
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to stand over thea and sake theaa do with every 
resource at our couand. 

A ell •••• 

Yerbaps at that point, Mr. Secretary, I should Just 
state one thing, just so tbat there is no misunder­
standing. I•ve stated it to some here; I think r 
s t a t ed it to Mr. Delano and Mr. Crowley a week or so 
ago, not on the basis of this speci fic program, but 
in the light of the develop~ent of such a program 
that was then being considered . For the S. E. C. I 
can say this: I think if this memorandll.l!1 of December 
15, seventeen items, was agreed to and put into effect 
in the sense that it was undertaken by the Bank ot 
nmerica and the Comptroller's office and was aade 
as firm a commitment as possible, and that was done 
as a thoroughly - this was a standing agreeoent 
executed, the S . E. C. would go right ahead with its 
hearings anyway on our Transamerica case. That 
would be no reflection on any of this agreement, 
but, in the f irst place, so many of these things nre 
prospective, and in the second place, the S. E. C. 
cannot settle this - litigation of this type; I 
don ' t know of anything that Transamerica could do 
which would settle our case. We're going right 
straight through with it. 

Now, to make it perfectly clear', an agreement that 
was satisfactory to the Coaaptroller•s office with 
'!'ransamerica, Bank of America, to clean up, and an 
execution of that in the sense of the doing of it, 
would be highly relevant in our proceedings at the 
time when the case c&me before us t or final disposi­
tion: what should we ao about this stock; should we 
delist it or shouldn't we? If they cleaned up or 
if they in good faith bad executed an agreement to 
clean up, then I thinK we quite properly should take 
tha t into consideration in determining whether to 
suspend or for one day or for thirty days, or to dis­
miss th~ proceedings or . • • - but that 1 s the only way 
in which we deem this type of thing relevant to our 
legal proceeding . 

We have received, indirectly, and perhaps you better 
state it, Chester, some suggestion tor a settlement of 
this case already. 
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From tnem? 

Xes . 

Yes, •arrio Giannini telephoned to me and r ead to 
me over the phone a telegram that he had received 
from llis counsel 1n California, in wbictl ttley a aid 
that, without preJudice to tile position either ot 
tbe Corporation or the Commission, t tley would like 
to make tne following proposal: that Transamerica 
should put before us, wltnout a formal figure a n 
amendment of its registra tion applicat ion, co~rect­
ing all or tbe deficiencies ci t ed in our order to 

snow cause whether or not tney snould be delisted; 
tben that when we had examlned it, 1t we wanted 
further amendments tney would supply t hose turtber 
amend~ents , and when a n amendment as a whole which 
was s a tisfactory t o the S. E. C. bad been arrived a t, 
that amendment would be formalty filed and the 
proceedings would be dismissed by the Commission. 
And he asked me whether we could do that. 

Do you want me to go on - wha t I did? 

Yes . 

I t ook it up with the Col!llllission, then I telephoned 
him and told him that we bad already informed bill 
that we needed to know certain things about their 
books which we didn't know and which we couldn't 
know without getting at their books; that we were 
proposillll t o get tha t lnforma tion either by the 
process of subpoena or by their volunteering to let 
us get at thair books; that unless we got information 
of that kind we would have no basis upon which we 
could decide wbether or not any amendaents they filed 
with us were complete, from our point of view; there­
fore , we couldn ' t pay any attention to a proposal of 

this kind until we bad gotten all the information we 
thought was relevant out of their books. When we had 
gotten that intorcatlon, we would then consider the 
proposal, but we wisbed to be clearly understood that 

we were making no suggestion that we would accept 
tbe proposal and that if we did not accept it we 
would feel entirely free to use in the course of the 
proceedings all the information we bad gotten out of 
their books ip the course of examination. 
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Be told me that ne would like to communicate that 
to his attorney , Dollquist, and 1 asked Dollquist 
t o t alk with me and I got a wire last night that 
uollquist is going to call me a t four o'clock Uonday 
afternoon t o discuss it further. 

Well, thank you. 

Uay I ask this, though. I mean l et's Just say for 
the moment - assume for the moment that I 8 ccept 
this memorandum, thnt the President accepts it, see -
I mean as it is, without t.TIY change . Would that ill 
aey wuy be harmful in your prosecution of the 
Trensamerica case? 

Mr . Delano end Ur . Crowley raised that saoe problem 
in about the s ame Wf'Y before this was started. 11e 
reviewed the whole thing and I went bsc.k t o the 
Collllllission a.nd we discussed i t and then I t alked to 
them later on the telephone about it. The feeling 
of the Commission i s thot we should not do anything 
that would interfere with the cleaning up of this 
situation from the banking point of view. The 
mere fact that •ne have started proceedings should 
no t put us into a position of asking favors here in 
the form of •Well, don't do this because you'll ruin 
our case• because there i s a mandate of one law tha t 
you have, there is a mandate of ano ther law that we 
have. And we, 1 think, made it very clear that from 
our point of view there was no r eason at all why 
aey punch.es should be pulled from the Comptroller's 
end in cleaning up the situati on. 

~~ e realize that ii this thing was cleaned up by 
FebrUE.ry 1 - everything t hat 's 1n this memorandU!ll 
was done by February 1, t hen we ' d be on - we'd be 
in a tough spot. 

••ell , don •t worry about that. 

It won't, and that's the reason that I like this 
memora.ndum, because from our point of view 1 t makes 
it so god-damn easy for me to say •Nuts• when they 
come in and say, "Dismiss t he proceedings" - because 
I see 1942 here, and 1943, und 1939, so- you see? 

Dill, may I interrupt Just a minute? 
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l>o tills document troa OW' point Of view ia the 
least damaginc thing tha t can possibly be done 
aside from leaving the thing aa it stands a t the 
present time . The only thi ng tbat would be dirti­
cult from our point or view - and I'm not aayinc 
that if it can 11 e obtained it should not be obtained -
would be to get thil whole thing cleared up by July -
June .30 , 19.39 • Tba t would make it ditficul t tor ua 
but we 1d go ahead enyhow. ' 

Yay I ask wby, Mr . Douglas? It t hey clean it up 
it seems t o me it 's an admission of the thing . 

Yes , but nevertheless we'll bave the various 
politica~ pressures and what not; 1t puts them in 
the position to say that ell we are are a bunch 
of viruiicti ve people end they bave gone ahead " nd 
cleaned this ttung up and wny shouldn't we drop 
these proceedings . 

~hey 1 d say the ob jective or our proceeding is to 
clean them up and 1f tney are cleaned up, wby 
should we go ahead and keep their stock under sus­
picion. 

~hey use "up• but they mean "out.• 

You yourself sai d if this thing were cleaned up it 
would be of substantia~ importance to you 1n consider­
ing the disposition of this case . 

Y~s , but, you see, the real benefi t of our proceed­
ing and the re~ Justification tor the inclusion or 
tbat 1n the statute is on its prophylactic effect; 
tha t i s , the piti~ess light of publicity upon the son 
of a bitch so that the public, the people can see 
what kind of a management they're dealing with and 
wbat that management baa done. 

Now if we started out - now, your probl em from the 
banking point of view is wholly different; there it 
is a question of conservation and protection o! people 
whose money is in there. But this stuff is traded 
in all the time new groups of investors are cominc 
in all the time: and the great benefit o~ our pro­
ceeding 1n a public nearing is just to torow the 
spotlight right on i t and show all the scenes and 
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what DOt, so people can cat an appraisal; that•a 
not- that's carryina out the intendment of the 
Act, that's not baing vindictive. 

But it we sat down a Dd washed these thin&s out -
and we have t his type of case up all the tiae; aoae 
cases we do a it down, aDd where there are technical 
vi~lationa, where it is no r eal reflection, where 
there is no concerted plan, where there is no rraud 
wher e tbero is no r eal basic fault except technical' 
non-complinnce, 1ve sit down and help the honest 
business man clean his bouse, and we help him do 
a cood Job without all the publicity . But when we 
get bold or a son or a bitch, by God, we never let 
go or him i .n any settlement • 

well, 1 t seemed to ce if your proceedings consisted 
or the complaint in your order and an exposition or 
the things done to clea.n t hem up, you get the pub­
licity, you & et it in a very drama tic and concan- • 
trated form , end t hen you can proceed to do whatever 
you want on the basis or your order. I don't think 
that your proceeding, your hear ing, ought to be done 
away with, but I still fail to a ee why introduction 
at a hearin& or a program which they have undertaken 
to clean up these things isn't an admission of guilt 
under your or der. . • 

Well, you see, that's the sample of tbe type of 
pressure t ha t would be on us it they went ahead aDd 
did it - I mean statements like that, because the 
people can get it orr in making it aound very rea­
sonable. But I Just wanted to indicate at this time, 
llr. Secretary, so there would be no misunderstanding, 
that we don't know of anythin& these guYS can do that 
will stop ua. 

Let me say this. I made a sta tement to you, and I 
always say ther e 's only one t hing I•ve got that's 
worth aeything, and that's IIG' word; I told you that 
I • d be shoulder to shoulder w1 th you on this thing 
and I told you before the order went out and I '• 
stil.l there . !low, what I w&nt to kno• from you: 
1s there an.rthing in this doc~aent that in any way 
will aamper your proceedings? 

I don't know or anything. 
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I mean that's what I want to k.now. 

1here 1 s •••• 

I mean is there anything in this thing that in any 
way will hamper you? Never mind what our duttea are, 
but I mean will this hamper you in your proceedings 
as far as you can see? 

Well, a s a practical matter any program that tends 
to clean up tbe Giannini situation will hamper us; 
there's no doubt about it. Nevertheless, I say tor 
the full Commi~sion tbat we're perfectly willing to 
be hampered in that way, because ·•e cannot conscien­
tiously come over here and say, Vr . Secretary, to 
not do Treasury's duties under this law. We can't do 
tbat. 

As far as you and I, the two men, are concerned, I ' m 
still with you? 

Absolutely. There is absolutely nothing inconsis­
tent in this with the working arrangement you and I 
bave. 

That's what I want to know. 

Absolutely. 

You have no doubts. 

Absolutely no doubts at all. 

All right. 

Are you through? I Just wanted to •• • 

I•m not through, but I'll give you the floor. 

"O you yield? 

I yield. 

I wanted to Just call your attention - one thi~ you 
said there makes me say t his - that if you rea , 
Section 15 in this document very carefully, you 11 
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see wbat we have done tbere; we bave lifted out 
or the body what was three, f our, five, and eight -
prior to this agreement was three, four, five, and 
eight of the first - we lifted those things out and 
stuck them in one paragraph called fifteen, the 
reason being that we went over your order very 
carefully and saw the things you bad charged in 
your order, and we lifted everything out we bad 
mentioned .nicb per tained to your order and put 
them all in fifteen. And we didn't mention 
anything -as you see in fifteen, we didn't agree 
to anything; so anything you mention in your order 
is in section fifteen, and so far as our technical 
steff - they 've lifted them out - we don't agree to 
anything on t hat except t o negotiate. That may be 
one month or two months or six months that we can 
negotiate. 

So I think in t~t our position is clear with you, 
in that we haven t agreed to anything here which 
had to do with the order which you issued. · 

Vlell, I just want to say this. This informal bank­
ing committee was set up in order to help me do 
my work as Secretary of the Treasury, to advise me; 
and as Secretary - well , I want to say this: as I 
have read this today, as Secretary, I can't take 
this doclliDe.nt. Now 1 if you as Comptrollet of the 
Currency feel that tbat •s the best that you can 
get and you want to take the responsibility person­
ally to carry this thing out - ne't'8r mind this 
Committee, because they ' re advising me, see - but 
if you want to say, ~. Korgentbau, I'll take that 
and I •11 assume responsibility to get results, and 
if I don ' t get results in X days or months •• • -as 
you mention the time- • •• • then you've got the right 
to take me on the mat,• all right; but I personally, 
without spending a great deal more time or going 
into the thing much fuller, can't accept that as 
my platform, because i .n View of his record I don't -
if you don' t mind my saying, I don 1t think you're 
going to gtlt anywhere. But if you say to me, "llr. 
Korgentbau, I as Comptroller of the Currency am 
willing to take the full responsibility" - leave 
these people out; they're all on my side, see, 
they're ~ere helping me do my daily Job - now, it's 
all up- it's up to you. You don ' t have to a.nswer 
that today if you don't want to. 
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I wouldn 1 t answer 1t today; I'd tllink about i t . 

~ecause,these people spent days , without_, spendtnc­
I haven t got the time to sit down and negotiate; I 
mean I 1f e got too ma~ r eaponaibilities, I've got-
I don't know whether i t ' s sevent een or twent y-two 
bureau heads, of wllich you are one .: a~ mor e than 
I'd sit down a~ negotiate with Associ a t ed Gas & 
hlectric on a • 50, 000, 000 tax which they owe us. 
I can't do it; I've got to pin responsibility on GU7 
Belvering; I •ve got t o pin responsibility on a~ one 
ot the other bureau heads . 

So what I'm going to 8 ay to you 1s tba t , as the head 
ot a bureau in the Treasury, i s that your platform 
and wi~ you take i t and say t o me, "Now, I'll carry 
that tor you and that 1 s the best I can get out of 
this fellow; I'm going to get results by blank date• ? 
See? 

(Nods comprehension) 

And then it' s up to you, and the rest of us will go 
on und do our duties, we'll just sit back and give 
you our moral blessing; but you•ll have to carry the 
ball and be solely responsible that you•ll get the 
tiling by blank date. You give me a date and say, 
"By such and such a time, Yr. Morgenthau, I 1 11 get 
you the tollowi~ results," and I 1m going t~ put it 
on that basis. •nd then this informal commit tee 
will dissolve and it's up to you. 

I thi.nk I under s tend the t 1 Kr . Secretary. 

Well, it ' s pretty plain. But I can't - because in 
view of what ttus - the way this Jll&n has conducted 
himself, and using tha very pertinent language of 
Mr . Uouglas, wllich I subscribe to a hundred percent, 
1. t llink that you will be back here on th.e 30th or 
June and we ' ll be Just where we are today . Now, I 
hope I'm wrong, but I think that that 1 s just where 
we•ll be, and that ' s why I'm not going t~ leave a 
thing which is as wide open as this . 

May I have until the middle of next week? 

You can have just as long as you want. 
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I'd like to think tbat onr prett7 caretully. 

You can bave Just as long as • • • But, using 
Guy Belvering, he's got to aettle tbe tax case, 
And when they come over to Banes ' Banes doesn' t 
see the people~ be either says, I approve,• or 
"I disapprove, or •Send tor additional intoraa­
tion. • Is tbat right? But you don't s i t down 
with thousands or taxpayers and negotiate. And 
if IIanes is 1n grave doubt about a case, be ' ll 
come in and see me. But I don't sit down - all 
I'll say is "Yes• or •No.• And that ' s the position 
tbat I want t o be in. Your responsibility. And 
wben tbe blank d ate, tbe time schedule - •Going 
to accomplish so Wld so much by this thing• - and 
you sign your llallle to 1 t. 

I think I understand, sir. 

Wnat? 

I understand you, sir. 

Wbat? 

I say I understand. 

Just 8 second, I want to - !lanes, is that all rigbt 
witb you? 

Well, I'd like to think about tbat 8 little bit 
~selt; it I were in the Comptroller's place, I 
think I would accept that challenge, I 1d take a 
risk on it, because if you can't do it on this 
one, then tbe Comptroller's office isn't worth a 
damn and you ought to throw it out ~e window. 

But you as Undersecretary, ~ adviser in this thing -
are you satisfied that I •••• 

No, I don't go along witb you tbat that tbing isn't 
a good document. If you mean going along with 
that, I don ' t . 

No, no . No, ~ mean are you willing that I place it 
all witb •••• 

Oh, absolutely, ob yes. 
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I mean are you willing that I place • , • , 

Absolutely. 

And release seven or aigbt fellows that have been 
sitting around here tor hours consulting on tbis 
tbing. 

Sure, I think you're all rigbt to aay what you did 
to !lr. Delano. 

That's what I mean. 

Yes . But I don ' t want tbat t o mean that I Slbscribe 
to what you said about the document. 

Tha t• s all r ight, I 1m not asking you t o, because you 
wouldn't have brought it in if you agreed with me. 
But it would save everybod.)' l o ts of time and you 
don't have t o worry about coming down this end of 
the road and all the rest. But lfhen I get an 
agreement, I want it very, very clear; simply say 
that by such and such a date you111 accomplish such 
and such. And as far as I •m concerned, any date 
after December Jl, '40, is Just- is out. I mean ••• 

(Smil i ng) I was thinking about making it about 
1943 or something like tbat. 

I mean the expiration of .llr. Roosevelt's term -
anything beyond that is just out. 

There's something about a legal limit that they 
have under the law - is it five years to - what is 
that? 

~liminate real estate acquired t or debt. 

Real estate . They 've got five years by law; you 
haven't got any choice on that. 

And may I say for you (Douglas) and you gentlemen 
who are visiting hera that this is a little Treasury 
f amily party . 

I understand. 

I have a horrible question to ask you, Benry. 
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1.11 right. 

I mean about -this is Just a possibility . I'm 
thinking about Preston Delano - 'Hbat will he do it 
he gives up his national charter and takes up a 
state charter? 

Vlhat? 

Fine. 

I mean i n hol ding Pres t on to - t o whe t •••• 

Wel l , I can only hold Pr es t on t o his ••• 

~as . 

I can only hold him to national banKs . 

I assume, too, !Ar. Secre t ary, this is a little bit 
like the play "If I Were King." In other words, I 
either do this and drive the Burgundians from the 
gates or I hang on the gibbet . Is that the alterna­
tive? 

Well ... 

The r eason l mention that is - this thing I was 
t a lking about - you just might lose your fish, you 
see . 

~bat are the alternatives? Suppose I take this 
responsibility and suppose t his fellow doesn't 
conform, and suppose I use all my best efforts t o 
make him. Is it my r esignation you want then? 

No, no, I•ve never done that. A fellow makes an 
honest effort, be makes an honest - in the five 
years I 've been here I ' ve never done that, so why 
should I start that with you? 

Well, I•m Just trying to understand . 

I 1 ve never done that in my life since I•ve been 
here. But the only thing - if you - I would say 
if you werenit successful at l east it would be 
your responstbility . 

Yes, I'd appreciate that . 
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llo, I 1Te never done that in five years, aDd 1n tiva 
years I've never done it. ADd believe me, lota ot 
fellows llave made mistakes around tile Treasury which 
I 1 ve been -~- · ·- .Uling publicly to take on 
~salt. Ko, no - I mean all I want is an lloneat 
effort. But I want to out tllia t hing, and there are 
too many people carrying this responsibility tllat•a 
all. ' 

Well, I say this gladly: tha t I want to take all the 
responsibility that the office is entitled to and 
should lla ve. 

Excuse me a sinute . (Goes out t o take phone call) 

No, I didn't want to intr oduce an untortunete 
element . 

You didn't. 

(Informal discussion is had 
in small groups) 

On the basis of a letter of warning we can make a 
Section JO case. 

It we warned the.m on that document and in spite ot 
the warnin8 they repeated some or these thinss tllat 
they have done, I don •t suppose ••. You can warn 
t hem to take that real estate out at a particular 
tillle and it they don • t do it, that doesn 1 t make a 
Section JO ease; they've got to repeat. You see, 
Bi ll, the hell or the tllill& - it 1 s like a dog; they •ve 
got a right to one bite and you can't do anything to 
them; then you caa warn th811 and 1t they bite again 
you've got them. Isn' t that an essential? 

!hat • s right. Before you d ecide what you're going to 
do here, I'd like you to read tile letter that we've 
got ready. I think I'll be able t o give it to you 
either this afternoon or Monday . 

This is a t ough decision, a question or whether you 
think you can lead them. It 1 s safer to throw the 
wbole thing in the waste paper basket and go forward 
on Section JO . Tha t's the sate thing • 

.. 
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Then we can make some noise about 
and then maybe we can a care them 

(Secretary returns) 

Wayne, have you got anytbins else? 

429 

Ttlat 1s all for the moment. But I think get a state 
charter - if they g iva it to him, I think probably 
he'll gat his deposita insured and he ' d be a member 
bank. How tbat•s 

You mean with too much pressure it might happen 
tba t way. 

Yes. 

Wall then, we'll go around and aea Leo Cr owley. 

Would Crowley use the l everage he bas on this 
situation? As I understand - I haven't even read 
the provisions of his statute, but be has a stronger 
weapon than even you have, hasn ' t he, Preston? 

Right, he's got a real weapon over there . Be can 
bold a hearing and cancel his insurance, which 1s 
very definitely a tough thing to bave happen to any 
bank. But again, you can't act facetiously, you•ve 
got to have very good reasons; practically speaking, 
must have insolvency t o do that and Just can ' t do 
it on criticized 118n&&ement, that sort of thing. 

Isn't the standard unsound banking practices? 

No, not over there - ia it? 

Yes. 

I thought it was practically insolvency. 

This 1s pretty bot stuff on tbat point. 

Leo Just informed me - be said practically bad to 
have insolvency, the way he put it. 

I'd say we ' ve kept Leo Crowley posted every step of 
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the way - he's been in on this thing every step 
of the way - and be's in agreement with this docu­
ment. 

I ' d like to have the Secretary know that we consulted 
you (Douglas) before we s t arted this t hing. 

~es indeed. 

And we laid out a program of what we ' re try~ng to 
do and we cleared w1 th IU.m, and in t hat ny we 
weren't going to spoil his show. 

No, I fust - I may be all wrong on this , but I don't 
think am. And I Just haven• t got the physical 
time to sit down and share this responsibility 1n 
its present form . I Just haven't got time; the day 
isn' t long enough and I Just can't do it, that's 
all . 

I think tha t•s right. 

'1nd I Just haven• t got the time, and it ties up 
everybody else in the Treasury; we •re not doing 
~thing else but this . That doesn't mean that 
you can't come 1n and consult us. 

I ' d like that privilege. 

I 111 talk t o you before you write your l etter . I 
want t o talk to you. 

I don• t know if this co11111ent would be worth anything. 
I t hrow it 1n for its five cents• worth. We've had 
many cont acts with this crowd since late in 19)5 on 
various matters . The f irst one, I think, related to 
a suspicion t hat we had that they were manipulating 
the market for Tr ansamerica stock. We had some 
investigations running through from late 1935 down 
into 1936. We had them befor e the Commission four 
or five or six times tha t year , and we went into a 
more detailed investigation in September, 1936 . We 
sent the Tr ansamerica Company a questionnai re. And 
throughout 1937 other angles of the problem, the 
securities angle - the Securities and Exchange Act 
angle - kept co~g up before tbe Commissi on. Eacb 
one of those problems was o question comparable to 
tbe one that we have with them now, in this sense, 
t hat lt involved a transaction t hat had some e armarks 
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of a violation ot the law, and nona ot thea we 
tel t, were sutticiently a troq to warrant g~illl 
into a court or atartina a proceeding. Just a 
little too tenuous . So during 19J6 and 19J7 
we had innumerable contarencea with them on these 
various legal points. 

Our experience was a rather bitter one. About all 
that tho4e conferences ever amounted to was Just 
a good rln.l in the hay with Giannini and not a 
god-damn thing. happened . 

Here we go again. 

I use that figure ot speech adVisedly, ... secre tary. 

No pregnancy, was there? 

Everything else but that. 

uell •.•• 

Now we, therefore, when we approached this Section 
19 proceeding that we started, discarded immediately 
all the negotiations trying to work it out. We have 
concluded on the basis ot our experience •tth them 
that there is only one way to deal with them effec­
tively, and tbat is with full legal weapons. That 
doesn't mean tbat the use of tbose weapons would 
preclude a t the same time conferences; but without 
the legal weapon we have never been able to move 
an inch with them. 

'Nell, the thing that l·t hink Delano is - it I take 
this position which I u, I really think it would be 
a big help to you (Delano) it you got me in the 
background as your superior with my bands untied, 
not agreeing to anything. And I'm always there to 
back you up and I haven• t agreed to aeythlng. Sea?. 
And there I am, your friend, in the background, 
ready to help. But I haven't agreed to anything. 
And I think tbat tbat•s the s trongest position tor 
me t o be in. 
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(S) A couation in tbe expansion pr~aa of tba ll&nl< or UeJ"ica • 

• • ' . &t s . .l. and or '!'ran-rica. 
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(7) Increue in the capital 111 $50,000,000 by tba Mle or now stock at once. 

** 56,600 shares Rational City Bank IIJC 
purchased froa TAO on 7-1.4-37 

GII&J'¥teed Loans 
Cbar&ed orr &aNts repurcb&aed 
froa TAO Stlbsidiarios OD 7-14-37 

llercb&nte laU.-1. Realty Corp. 

. .. 

Otber real eetato purcb&Md 
froaTAO 

$.2,716, 800.00 

6, 500,000.00 

5,875,000.00 

$15,091,800.00 

• 
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Deooaber 19, 19118. 

J'O!l flit I!EQJ!I!W: 

I aa dioturbe4 oYer tho outooao ot ~ !!aturday 

oonteronoo wiih tho !!. E. 0. beoauee, on refleotion, I feel 

that eoae of ua, 1nolud1ng a,eelt, let Mr. Ranoa t ake eole 

raepone1b111ty tor the proposed Bank ot Aaer1oa agreeaent 

and t or or1tio1aaa ot u . !herotore, I lho\lld 11lte your 

racorde to ahow that I agree with lfr. Ban... I bel1ne 

that t he propoeed agreement ga1ne eoae ground faeter than 

oan be gained any other way, and that 1t doe• not binder 

the Comptroller in 1neiet1ng on further i aproYeaente. 

I aleo agree with you and with Mr . Banu that t he reapons1-

b111ty t or carrying out the agreeaent· reete on Mr. Delano. 

• • 
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IIBKORANDUII 

Bnr ainoa aaking a atWSJ' or croup ua4 ohain bankiDc 

tor a oo.Uttea or the Paderal lleaena Boar11 in 111150-~1-~2 
' 

I have been convinced that the operationa ot the Trona­

america group are 4uageroue, not onl,- to the ba~ included 

1n tb4 ayatea but to the entire banking atructure or the 

COUJltry. 

Late 1n 19~7 and earl,- in 111~8 when the condition or 

the Bank or America, N. T. a. S .A. ot San Franchco and re­

lated 1nat1tution.a waa up tor coneideration b,- the Secretary 

of the Treaeuey, tb4 Chai~n of the Board or Governora 

or the Federal Reul'Ye S;rat-, the Chairlllan ot the Pederel 

Depoeit Ineurance Corporation, and the Comptroller ot tb4 

Currenc;r, it waa a:r opinion that action abould be taken 

to have tbe capital or the kDk or Aaer1ca increased, to 

ineia t upon a re4Qct1on 111 their dividend, to 11ait their 

expansion and to 1ns1at upon correctiona ot practices criti­

c ized b;r tb4 exaaining toroe ot the COIIIPtroller 1a ottice . 

At that tiae action was opposed b:r Kr. Eccles, Mr. 

Ta,-lor aDd Mr. O'Connor on the grounda that the bank waa 
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ent1rel:r eolnnt, that t he preeent aanage•nt had greatl:r 

improved the colldi tion o!' the bank e1nce 19~~. that tbl 

operation• o!' the bank were 1n general 1n accord with tbl 

objeotivee ot the New Deal, and that the ditticultiee, 1t 

an;r, centered not 1n the bank but 1n the holding company. 

It was euggested that legislation with reepect to bank 

holding co~an1ee would cure whatever evUa ex1at. 

An agreement waa reached bJ the financial agenc1ee 

on the general pr1nciplee ct bank holding 00111pen:r legb­

lat ion to be eought and the reco11111endat ion wae made b:r 

the President to the Congress !'or aucb legislation. 

Notwithatanding the majorit:r reeling that the Bank or 
America N.T. & S.A . needed no attention, the Secretary 

of the Treaaur:r directed that the report ot examination 

ullder prepa.rat1on 1n the apr1ng ot lllSEI be expedited so 

438 

that we lllight ascertain wh~ther acti on ahould be taken to 

limit the pa:r-nt ot dividend• b:r the bank. In the Mant1me, 

the Board ot Directors, 1n Karch, declared a semi-annual 

dividend pa;rable in Karch and JUne. 

When I t1nall:r secured acoeae to the reporte o!' exlllll-

1nation of the bank in late Auguat, 19~8, a review o!' the 

reporta of examination since 19~~ and of the correspondence 

file with the bank convinced me that the bank unage•nt 
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had a lone reool'd. ot UMate Ull ._. 'bea~Wa~,.s.tlaDH 

ot moat ot tha avcgeatione and lnatruoU.ona ot tha eua1n1Jic 

toroe ot tha Oolll)troll.er ot the Ovrauer, and a raoo:rd fll 

influence with the O•tl'oller ot the OVNilOJ 'lllilob Dep­

ti'red an4 nul.U.tie4 all ot taw ertUel- •de bJ the 

examiDII ra . 
• 

• 

At a meet111& 1n the SeorataJT'a ottioe 011 September 18th ~ 

l t waa agreed bJ the Seo:retal'J ct tbe T:reaeul'J, the V1oa 

Cbalran ot the llo&l'd. ct Go•emora ot the Federal Reaene 

Srat•, the Ohau.&n ot the Reoonetl'llot1on Plnanoe Corpora-

tion, the Ohau-n ct the Jl'edaral Depoa1t Inauranoe COJ'PO-

ration, the General Oounaal ot the Traaeul'J, .lGt111& 

Comptroller ot tha Currencr D1gga, Jlr. Tea lt. 8a1th and 

othera that the Hnk waa gull tr ot unaata and unaoun4 

bank1na an4 that a wam1na ahDuld be iuued UDder Section 

30 ct the BaDkiDa Act ot lgM. 'fbe V1oe Cha11Wan ot the 

Board ot Oo•emwa ot the Jl'e4e:ral Reaene lrat•, lltl1le 

agree1q that the reool'd. e..-4 to ebOir det1D1telr unnta 

and UIUtowld ba.Dk1n&, upreaaed h1a unw1111Dgneaa to par­

ticipate aotlYelJ 1n the agree•nt raached bacauae ot the 

fact that, 1t raeort were had to section 30, he would be 

aittiae ae a 3a41e 1n the oaae. 
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The wamiaa agreed upOD at the -et1ns wu aent a n1 

the preparation or a o1tat1on to the Board ot Govemora 

or the Federal Reearve ayet•, 1D oa .. the wamins •• 

dia reprded, wae a11isoed to the Oeaeral CoUDael ot the 

Treas\U'J· 

A letter or critic1am baaed cn the latest report ot 

examination waa prepared and sent to each 1ndh1dual 

director or the bank under date or Septeaber 2~rd. 

About Oct ober 17th we received a replJ dated October 

llth aisned b7 each member ot the Board or Director• ot 

the Bank or America H.T. & S.A. except llr. Schenk, who bad 

reaisned, and Mr. •· p . Giannini. That lettar wu ac­

knowledsed at once and photoatate circulated to the 

members ot the bankiaa committee and to others in the 

orrice ot the Comptroller for uee 1n the preparation or 

a replJ . At leaet three d.raJ'ta ot propoeed repl118 were 

11kewiee diatributed to t he be.nkiaa sroup ror their ap­

proYel or crit1ohu . 

Earl7 111 llov•ber at a IDietinS 1D llr. Ta7lor 'a orfice, 

at tended b7 llr. Delano, i t wae dec ided that before anJ repl7 

could be made to the letter ot Ootober llth, there would 

have to be oarerul aorut1D7 or the oritioillll8 made b7 

• 
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oxam1Dera aDd tbe repliee •de to thoae oritici8lU . It 

eoemed to be ldr. Taylor 'a id~a, in whioh tbe othera ae-d 

to concur, that the letter ot October llth ,waa a pretty 

devaetat iJla documct, with ill,pre .. ive repl iee to oritioiame 

ot bile examining toNe, aDd t h e int1Jaat1on wae atrcngl.y 

preaented that we better be sure that we agree with the 

cr1tic1eme ot the exaainera betore we went ahead. Although 

I was thorougbly convinced tbat there could be no doubt 

about the tact ot unsafe and unsound banking and tbat tbe 

chiet neceeaity at thia point waa tor the Comptroll er ot 

the Currency to back up vigorously hie eXAJDin1ng toNe, 

I d ireoted that a document7 o repared eett1ng forth tho 

posit ion or the examiner and e position ot the bank, 1n 

contraet. 
• 

lhile all this waa ;t'ah•piring, many doubts were 

planted in the lll1nd or the new Comptroller ot the Currency 

as to the adv1aabll1ty or proceeding under Section 30 or 
the Banking Act or 19~. He wae adviaed by a good III&DY 

people thet he bad no case aDd that a procedure ot that 

kind waa deat1ned to tail. He wae aeaured that the bank 

1a all right, that it ia solvent and aound, and that any 

• rocking ct the beat• ahculd be diaccuraged • 
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Tbrouah all ot thia I -SDtal.Ded tbat there oertainl)' 

ooul.d be no quut1on that the 'be.nk •nag,-nt bad engaged 

in unaate end waaound ba nking and that the Board ot 

Governors ot tba Pederal Re .. ne &)'.tea oould not in good 

ooneo1enoe reaoh a~ other oonolU111on. 

I t1nall7 inaieted that I oould not wait a~ longer 

to make repl7 to the letter ot Ootober 11th, which included 

among other things a auggeat1on that the Board or Director s 

would apprec1a te 1t 1t the Comptroller ot the curreno7 

wwlcl 11111et with the •nagemen t ot the bank tor a conference 

on the 1aauea involved. 

K7 poa1~ion on that point waa that alnoa the letter 

ot Ootobar 11th olearl7 revealed that the management and 

the direotora (in ao tar aa their ~ignaturea to the letter 

DaDt an)' underatending ot the a1tuat1on) were t1rml7 ot the 

poe1t1on that tbe bank waa r~t and the eumnera wrong 

on all of tba t.portant iaauea, aa well aa moat or those 

ot minor illportanoe, nothing could be gained b7 a oonter­

enoe and that the ohenoea were that aoll8th1ng would be loat, 

namel)', a poait1on ot adyantage in the proaeoution o.r a 

Section 30 aot1on. 
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After eeveral days or conterencea and t antrums by 

me, which did not improve 1n1 standins in the club, I 

reached the point where it eeemed to me that a n:r l et ter 

was better than none and I agreed to the transmittal of 

a one- page letter inviting the directors to s end a com­

mittee to Washington to oonter with the Comptroller. 

• 

Part l:r becauae of goss i p sheet and newspaper cOlml!ent 

to the effect that no action had been t a ken by the Comp­

troller of the Currency to warrant the ahakeup in the 

Com..o troller •a Office and that the situations needing 

correction had not been touched and intimations that the 

Oomptroller'e Office was content to let t he SEC fight 

i te battles, and partly because of the conviction that 

443 

the Comptroller and the Secretar:y were in a vulnerable 

position because of the fact that t here waa no record of 

any action since I became the Acting Comptroller of t?e 

Curreno:r, I again ina isted, even though the one-page lette r 

had been sent, it was essential to aend a reply to the 

let ter of October lltb, regardless of whether or not the 

ono-page letter of November 23rd resulted in a committee 

coming to Washington for a oonferenoe. lo'urther tant rums 

on ~ey part finally produced a~ expreuion by the banking 

committee tbat auoh a letter should go if no reply had 

been received to the l etter of November 23rd. The letter 
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waa prepand alld 1A1t1aled tor dana tun. It waa MYer 

eent, however, becauae 1D the a~~a~~ts.- the Coaptroller or 
the CID'renc,. had let 1t be lmom b7 the grapevine to 11r. 

Blauer, who la Kxecut1Ye V1ce Prea1dent or the Bank ot 

~r1ca, •·~ · & S .A. , that a coam1ttee better come to 

WeehlnSton . ~e Comptroller and Mr. Blauer ware old 

trianda and he believed that Mr. Blauer would cooperate 

with h1lll 1n bringing about a auccaaatul conclusion or such 

a oontereooe. 

444 

'l'he Co.u>troller told me that he waa gNatl;r alai'IIlad 

over the raporta which aaemed to be prett:r unan1moue that 

we had no oau under Section 30 and that even 1t we did, 

the chanoea were that we would loaa bacauea ot the att1tuda 

ot the Boaid ot Gonrnora ot the hderal Ruane S;rat•· 

. He thoupt auoh an outoc.e would be a oalaait;r. Be ea1d 

that, -no•ar, he thought 1t iaportant 1D th1a oaaa to 

have the ooapleta agree•nt or the other banking aga.no1aa 

on whatever alght be don~· He cited tba attitude or laaae 

lonaa and llarrlner Boolee and aa1d that he wanted part1cu­

larlJ' to aYo1d a apl1t 1D the »•• Deal euoh aa had raaul.tad 

troa the actloD or the sac proceeding aga1nat 'l'ranaaaer1ca 
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without coneulting llarr1ner Bcolea . Be aaid he wanted to 

keop Jeaae Jones and Marriner Bcclea on our aide rather 

than have them oponl7 join tho ranka ot the onoiQJ. He bad 

prepared two memoranda, one to contain the it-• ot -jor 

i~~~Portanco upon which he wanted to set aareement by Ecclea, 

Jonea , Crowley and Douglas, and the othe r a 11at ot a 

larger number ot technical que ationa to be lett to nego­

tiati ons b etween the technical atatt ot the Comptrolle r's 

Oftioe and the bank manage..,nt , 

I volunteered the advioe to the Comptroller that it 

seemed to mo what wall needed waa tor a etern viaag(l4 and 

445 

a firm Comptroller to eit down opposite the repreeantativee 

ot tho bank and illpreaa them with the conviction that the 

p revious detianoe ot this ottico would no longer be tolerated 

under tho now deal in the Comptroller'• Ottice. I said that 

in -.::r opinion )(r , Bccles and llr • .Jonoa were on the ene~~;y'a 

a ide and I would rather have tham openl1 than borinS troa 

w1 thin. 'l'heae aentiaents agitated the Comptroller ao..,wbat 

and h e again aaid he tholl@llt it waa eaaont1al that the 

agenoiee work together. Accordingl,-, I aaaieted 1n tho 

p reparation ot the abort mamorandum, end to a 1e aaer exteot 

the long memorandum. I agreed that t he throe moat 11!1Portant 
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tblqa to nqu11'e ot the 'biUI.Ir: an1 (1) a au'batantlal lD­

oreua 1D thalr oaplta1a (8) a aubatantlal redootlon 1D 

tha rate ot tbelr dlYidendJ &Dd (ll) a oa .. at1on of the 

expanaion of the bank aDd group. 

446 

Jlr, Delano UDdertook to pt tbe agre-nt of Mr, Jonee, 

IIJ', Boo1ee and llr. Crowle:r to t bu progi'Ul and reported that 

he bad done ao. Be repoatedl:r athiiiPted to get 1110 to sa:r 

that 1t a aatiafaotor;r arrang-nt were anbod at with 

reapeot to thoao three methode, that the agreement with 

respect to tho longer liat of dotaile would be aooaptablo 

alae. Mr. Polgar, Mr. Sedlacek and I eaid from tba beginning 

that 1t we could aecure a aubatantial increase 1n tho capital, 

and a eubetantlal dooreaeo in the dividend, and a oeaaation 

ot expanl1on, we would think the other •ttera were of rela­

tive unillportanoe, 1n view of the daeire of the C0111ptroller 
a 

to reach &D agi'N•nt whiob would produoe/eound bank aDd 

protection tor depoaitol'l ae opposed to punitive action. 

'l'be Ca.ptrollar later told • that be would have preaoat 

at the oonterenoe with the oftioiall of tho bank Mr. Jonea, 

Mr. Crowle:r and llr. B&Dea. I objeoted etrenuou.l:r to that 

procedure and told hiiD that tbia waa a proceeding between 

the Colll)troller ot the Curreno:r and the bank and that if 

at that ocn1'ennoe Mr. Jonee, partioularl:r, waa to be present, 

the oharaoter of tbe ocn1'erenoe would not be the expreeeion 
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ot a til'lll oonrtoti on that tbe7 -at do oel'ta in thinga bitt 

o. aort ot oompromiae gi ve-and-take affair with anJth1Da 

but a united f ront . The Comptroller ad d t ba t i t wa a the 

wieh ot the Se oreta:rJ ot the TreaaiU"f t bat llr • .Joaea be 

preaant . I l earned e lsewhere tba t the CoiiPtroller had 

axpreaaed •eJ7 v!goroual7 to the SeorotarJ hie op1D1on 

447 

tlw. t this ahould be the procedure undertaken and I was 

given to understand that the SeoretarJ had told the Comp­

troller tbat while he wouldn't do it that wa7, 1t the 

Comptroller t elt that de e'pl7 about it , he would not objeet . 

In view ot the taet that the seoreta:1'7 ot the TreasurJ 

had told the Obiet National Bank Bxt.miner that both he and 

the President ot the United States would stand behind him 

in dealing with this bank, and in view ot the fact that the 

new Obiet Examiner 1D the Twelttb Pederal Reserve District 

had asked whether or not in hie new work be would have the 

support ot tb1a ott1ee instead ot being thrown down aa bad 

previou.e obiets 1n that D1atr1ot, and 1D view ot the taot 

thet he bad been aaaured b;y llr. Polger and ~selt and llr. 

Delano that not onl7 the Comptroller but the Seeretar7 ot 

the TreuurJ would be behind h1m, 1t seemed to ae, and I 

so ea1d, that those ass urances were baing negat 1ve4 b7 t he 
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gr1111p oonfarenoa •tbod and that tbt rawlt would be the 

same aa heretofore--a aucca .. tul appeal bJ 01ann1n1 OYer 

the heada or the -i.aera md tbl Chief llat1onal Bank 

Bxaainar. 11J tantrwu and rq att1tw1aa md rq unaol1c1ted . 

adw1oe certainly did .. no good. 

The tbraa officials or the Bank of America mat on 

two wooeae1wa mom1oga wi th the Comptroller, llr. Jones, 

Jlr , Banas, llr . Croorlay, llr . Polgar, Jlr, Sedlacek and 

lo1r. UpbaJD. On the afternoons ot thoae two days , tlie three 

official• ot the bank met with llr. Polgar and llr . Sedlacek 

for a d1acu .. ion of the technical deta1la. 

At both of the morning sesaions llr. Giannini told the 

story from h1a standpoint, 1nolud1ng emphasis upon the 

record or accompl1ahment made by the bank since l9S3. 

Many ot the things 11b1ch he said paralleled statement• 

1n the D1reotora' letter ot October llth and could hawa 

been anawerad effect1we1J 1n a man-to-man conference. It 

waa obwi oua that Jlr, Jones and llr. Hanes and llr. Delano 

were 1mpraaae4 with the case made by the bank and questioned 

the adequacy of the axaa1n1og ataff'a appraisals and crit1-

o1au . Our crowd went out of ita way to empbaaio the friendl7 

nature of the conferences and the desire to get together 

rather than to require performance on the part of the bank. 
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Mr. Jonea o~decl Ule bank tor ih prot1t-8bar1ng plan 

with eaplO'f888 (thle 1D spite of the tact that Mr. Giannini 

taatitied that it the e~lOJeea Joined an outa1de union, 

the protit-ebaring plan would p)'Obably be ended). Mr. Jonea 

further oo-nted favorably upon the eplendid record of 

t he bank einoe 19:S3. l(r. Delano ebowed great concern over 

the tact that certain newspapar columnists were writing 

stor1ea which were retlectiona upon the bank. .tt the 

s&cund morning c<nterence »r. Hanes and Nr. Delano seemed 

to be greatly 11Dpreaaecl with the bank '• contention that 

the olaesitied assets should be $160, 000,000. ratber than 

$180, 000, 000, and to be equally impreaaed by a stat-ent from 

Mr. Giannini that one of the loans 1n one or the branches 

which had been criticized by the sxam1ner had proved upon 

1nvestisation to be adequately aecured and a good loan. 

They spoke then to the effect tb& t the contention between 

the bank and the ComptrolJ.er aeall8d to be narrowed down 

to the queat1on of whether or not the eJWDiner bad cor­

rectly appraiaed the aaeeta, am lfr . .Jones said that in 

a bank of that a1ze, no one could tell within $30 million 

as to what aesete were worth. The burden was definitely 

placed on tbe u:einer to prove that he wae right and the 

bank wrong and that thAt could be detenained by reexamining 

the asaeta 1n the present examination. At the close of 
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the second morning'S con1'erence llr . Upham resented 8~ thil'l8• 

which Mr. Giannini bad to say about Secretary »orgenthau and 

tho meeting broke up w1 th eome ehow of feeling . At the aft er­

noon conference on that day the Chief National Bank Examiner, 

who had reached the conclusion that the Examining Di vis ion 

wae not being Tery well supported, read a Cllll8th ing of a riot 

act to the representatives of the bank and told them what ho, 

as Chief Examine r , would expect. again t he bank learned that 

if they were to gain their point , they would have to rely upon 

s omeone higher than the Chief Nat 1onal Bank Examiner and the 

Deputy Comptroller of the CUrrency. 

At the morn i ng conference on the following day , Mr.Opham, 

Mr. Folger and Mr. Sedlacek were not present . My understanding 

is that Mr. Ilanes was only there for a abort time . Mr. Crowley, 

according to his own descript i on, was asked to leave, he being 

t he only one of the princi pals who bad aaid a firm word to 

the bankers . Mr. Jones and 14r. Delano reasoned with llr.Giannin1 

and finally Jlr, Delano left llr. Giannini and llr. Jones together 

by themselves . 

The r est ot the week, as far as I know, Mr. Giannini was 

not in t ho Comptroller's offi ce at all until Saturday. In tho 

meantime be and hie aaa ooi atea were closeted with Mr . Jones, 

were having informal dinner gatherings and breakfast confer­

ences preparing a document which wae euppoeed to be the agree-
' ment between the bank end the Comptroller. In the meantime , 

alao, llr. Jones 

A.P. Giannini. 

wae conferring 1:17 t el ephone and t elegraph with 

~t part in t h ia the Comptroller played I do 
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not Jmow. 

At tbe close of the firat lliOming'a conference in the 

Co.,;~troller 1 e ottioe, I had been ulao4 bJ the Comptroller 

*hat I llbCIQCht, and being an honeet demled fool, I md told 

hllD fa) that 1t he were conce:med about banker opinion as 

to the domination of th1a office bJ the SecretatT ot the 

Treaaury, he should realize that bankers would vel'f soon 

know that the Under Se cretary of the Treasury waa helping 

to conduct a conference with the Bank or .IJDerica; and (b) 

that it seemed to me he wae getting the Secreta.,. or the 

Treasury into an imposa1ble poe1tion ill that he either 

would have to approve the agre-nt which wae reached bJ 

the conferring group or be would be the one unreasonable 

liii&D 1n Waehington who -• intereate4 in peraeoution rather 

than depoaitor protection. 

At the end of the first w~ek 1 a oonferencea, the Comp-

troller waa take ill. 

llr. Bmee aomeho• got the impreuion that I wu or the 

opinion that everyone, including hllDaelt, waa running out 

on me and the exaa1.ners. He aeaured me that from then on 

he would attend no con.terencea without me and be a party to 

no agre-nt to which I was not a party. Be told me also 

that tha seoreta'f'7 of the TreaauJ7 uid he was pretty t1re4 

of reoe1Yiq notea froa people in the TreaautT about llro 

Delano '• 4et1oS.noS.•· In Yiew or all tbeae os.ro-tauoee, 
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1t aH-.4 to ae that pe:rbapa 1t wu true that I waa tba olll7 

one who waa out or atep and obdurate and unreaaombla and 

that 1t the pol10J dee1i 1on bad alraa4J bean •de tbat we 

waN tiD ~t loha Cbaaberla1a aetbDd ~ appn•-• in an 

ettoaot; to e-..e harmon, and good tai1JJas end depoe1tor 

protaet1on, forgetting all about tba entoreement or taebn1eal 

cr1t1o1 ... b7 axaa1nera, I batter gat into line with the 

Comptroller and the Under Secretal'J and tba Cba1naan or tha 

RPC and tba Chairman or the FDIC and the SacreterJ or tba 

Treaaur7. 

On Kond.,- night or the aeoond week or negotiation•, 

Mr. Hanes, Mr. Folger, Kr . Sedlacek, Mr. Taylor aDd I all 

went to the office or the Chairman or the RPC and were 

banded a doolllll8nt which purported to be a merger or tba 

abort and lq agenda or -orandum which bad epparentl7 

been worked out by 11r. Jones and llr. Giannini . llr. Jonea 

1n41eated that be bad wonced on thh about aa long aio be 

was going to, and that tb1a represented juat about mat be 

thought ought to be agreed to, and that 11' it weren•t, he 

would like to waah hia banda or the whole thing. He bad 

previously expreaaed the view that the bank waa a good bank 

and moe t or the practices to whiob 

jeoted were unobjectionable aa tar 

the examiners bad ob-

aa he waa conoemad. 
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We bro'U6ht tba t -orand1a with ua when we returned to 

the Treaeur,y and revieed it aeveral times during t he weak, 

gaining a little ground each t1llle ina1et1ng that the bank 

agree ~ to a minimum of at least $25 million increase in 

c ap italJ eome reduction in dividend ; and omitting thoea 

iteme featured 1n the SEC citation as to wh ich the bank sava 

no ground at ell . During the course of these negotiationa, 

llr . Bane a told 1111!1 that I was Actina Comptroller d the Cur­

r ency a1 d that I should put into these ravia ions whatever 

Mr. Folger, Mr. Sedlacek and I wanted to get . I told him 

that I would not at this point reveree the whole program 

embarked upon by the Comptroller and that the moat I could 

do would be to see how much we could strengthen our posi-

\ tion and get the a greement of Jones and Giannini to it . 

When Mr. Folger, Mr. Sedlacek and I diaagreed to the 

omiaaion of a defin i t e amount of increase in capital to be 

stipulated now on t he ground that the arrangement waa too 

vague as to the tuture , we were to.ld that unless we entered 

into thia by giving full credit to the good faith of Giall!lini , 

it waan•t worth anything anyway . 

Finally after having been manoeuvered into one corner 

after another and down one alley aft er another by reason of 
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pol~ dlteS.l- ae to t;U -tho4 of acnduot1Jia tba neao­

Uatlou &1111 tba atUtude tbat we wen to take tonrd tba 

repreeantat1one of tba bank, llr. Pol&er, Ill'. Sedlacek m d 

I &IJ'Oecl that CID tbe bade atipuletecl bJ llr, Banea ancl 

Ml'o S.lau, " would asre• to the -orendlul ae wl'ittan 

becauae 1D the opinion of llr. Ha .. e and Kr. Delano it 

repreallllted an agreement bJ the benlc to put 1D whatever 

additional capital the C0111ptroller of the Currencr -1 

atipulate,and becauae it represented an agreement not to 

P87 a dividend unleas the capital had been adjusted to the 

aathfaction of tbe C0111ptroller of tbe Currencr. We were 

a .. und that it waa understood! and that Jlr, Giannini under­

atood that no agreement was reached until and unless the 

detail& bed been preaented to the SBO and the Seoretarr 

of tbe 'lreaaUJ'f• 

'lo aar at thia t18a that the agreement it. concurred 

1D bJ llr. Upb•, Jlr, Folger and ll.r. !Sedlacek without 

11Y1Jis throuab the dar- to-4&7 change• and Ua~itatione md 

qualifioat1ona and aaaurancea 1a not to tell tba whole 

a torr. 

If I had been the CoiiiPtroller of the Ourrenor, I wa1ld 

have 1De1ated upon 41rect peraonal oonterenoea with the 
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repre .. ntatlYea of the bank. I would baYe ai•., th .. to 

Ulldenrtand tbat bere were requir•enta whioh tbe bank na 

expeote4 to llYe up to, not that l:wre were orltioh• 

about 11b1ob we wuld oo-.proalae and a1Ye and take. l 

would !».Ye oonaulted rreel7 with, and aov.gbt adYioe trca, 

tbe heade at otber t1nane1al a a enoiea and with other per­

aone 1n tbe Treasury, but I would have kept tho relne 

1n '61;1 own banda, tor the protection or tbe Secretary, toe 

tbe protection or the ott1ce, and tor the protection ot 

tbe axaa1n1n8 toroe. 

All ot thla 1e water over tbe daa and pemapa ebould 

not be recounted. My main purpoae in putt1na 1t on paper 

1e to have a record tor -.,eelt. Havins written it, I want 

to add tmt 1t tbe ottice ia to be oonduoted on this baa1e, 

I 11111 of tbe opinion that there 1e no new deal 1n tba ottlce 

and I eball baYe no great jo7 or aat1etaction 1n being 

aaeoc1ate4 with it. 

Upm 
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