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..... .. , Oollec• 
SH Speech•• b7 IIMJr 

- J-

Berth, .U... 
1 Co11ace Men and War 0 - 5/2?/41 .••• • ·••••·••••· • 
0App1auae tor the Prea14ent 0 - 0/29/41 ••.••.•• .. 

Jond., Mr. 
See War Oon41t1ona: Oblna 

JrasU 
he Latln .Laerlca 

luck , J . Loaalnc 
.Lnnouncea poatpon .. ent ot return to UD1te4 Stateo 

until Jul7 1942 - 5/?:8/41 . .. ••••••••••.••••••.• 

- c-

China 
See War Oon41t1one 

Coat .. -Clarll: croup ot tbraad COIOp&nleo 
See War Con41t1ono: Porchaotcc Mlooton 

Contracta, D.tenaa 
Soe War Cond1t 1ono: Detente Contract • 

- D -

Dallal , Bolen 
810 r1nanc1nc, Gonl"Dil0!1tl Defenll 8aY1DCI Jcndl 

D.ftn••• latlonal 
SH aloo Var Ccndlttono: Daten .. Contractl 
Icll:eo appointed PetroleU» Ccor41Dator - 6/?:8/41 . . 
Procluatlon of anqual1!1od national OJoer~toneJ 

d locusoed b7 .lttorn07 Gonoral , otc., at Vblto 
Rouoe- ~ad•• .... randu.- 5/28/41 .••.••.•••••• 

Sub-contracting on dotonoo ordoro- 5/29/41 ..... . 
Dafenat CoQtracta 

See War Con41t1ono 
Doten•• 8aY1nc• Jcndo 

Sea J inanctnc, Oo•ornatnt 

Joolt Pace 

402 108 
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197 
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fluaolac, .. ,._, , 

0,.. ~' eo.-1\\ ..... ,lac- 5/at/41.......... 402 
lief••• leonqe ..... . 
... 1 .. ot ftriou w•• of ~loi\7 - B/at/41 .• Ill•• lia11ae'• ro..., oa renlu \o 4au -., .. ,.1 ... ... 0 ••••• • ••••••• 0 ••••• 0. 0 •••••••• • 0 • 

Motte\\ Ple1t fll .. , Prl'Oa\eo wbo aoolo\et 
tlaMJitli& - &/'lil/41 •.•••....•.....•... 0 •••••••• 0. 

a) Prl'Oa\ o Oeorce Xor\oa a.l\\er ~ tor 
oooperaUoa - 6/'1/411 '" look ~. Pill• 18'7 

Praooe 
loe War Coa~l\loao 

OeJoaooq 
IM War CoatlUaao 

Oolt 
IM ¥ar Coatl\loao 

Hal.....,, lnloot 
IM lllar Coa~hlOall Clblu 

- G-

- H -

- 1 -

loll:eo, lazol~ t . (leore~ of la\orlor) 
Appola\et Petrol- CooMlu\or - 5/18/41 •••••••••• 

a) lllllr ooacrahla\oo - 6/'1/41t 
lee look ~. -· 1'11 

11) .A.onroo Pill of oooporaUoa - 6/ '1/ 41• 
look ~. JNIII 180 

t&Ua Merloa 
lr01l11 

- l. -

Azrq etv.lPMAt a...Ual>lo f or traoofor fro. tllli\et 
1\a\oo for ~If•••• of Braoll - Xaroball 1lot -
et•/•1 ....... ...... ................... .. .. .. . . 

Xozicol 
Ovra\ reao\loa \o O.rua-...,.111> oh11aUoa -
Ho~ochll~ \raa .. lto report- 5/'11/41 •• ••.•• ••• 

1,'H 

Jll 

18'7 

1'711 
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... loaUa .._rt .. 

Katfetl JhU fU.. 

'" Jlaaotac, o.-u --·· •taco ....... 

-o-
011 

lakoo .-lato4 Jo\rolna OooNlaa\or - ef•/41 .. 

JalooUao 
loo lar Coa41 Uoao 

Jo\ro1-

_,_ 

lolooo eppol.a\o4 OoorUaa\or - ef•fn .......... . 
Jolaa4 

1M w.r Ooa41Uoao 

-.-
...... lliortola 

ll.ao -U'ac\vlac oorporoUoa11 loloo\o4 laooao 
ola\-\ U•o llaowiiiC wee u4 oo1al'7 41\a, 
ete. • ll~lMO .............................. . 

looo"eu, Jl'aaldla D • 
.,.._ Mloro IO'f.alac 'llou4 ot ho-Aanlooa 

llllloa oo4 o..nu•• Kl10h\or a\ 11111\o louo -
0/11'1/41 ••..•.• ••• 0. 0 •••• • •••••••••• 0. 0. 0 •• • ••• 

- I-

lpoooluoo \¥ IDUr 
...._., Cell .. Al-l Laclaooa A44rooor Jlro\ 

tlrat$ - 0/:sl/41 .... 0 ••••••••• •••• 0. 0. 0 ••• 0. 0 •• 

lwUurl M4 
loo 1luo Ooo41UoJlO , 

V.I. I .L 
1M 101' Coa41UOilo 

Ual\o4 , ..... 

- ' -

- 11 -

loo 101' Coa41Uour lllll\ar7 Jl.auliiC 
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War DoMtu .. 

~-· 

-·-
• 

Ots ,, \0 V&lMd. ltp .. - ......... .. 

-u - .lrtU* Ur a-t•t• r .. n -
•1• /41. . 0. 0 ................. 0 ... 0 0.... ... • . . . .. 

........ " - we-••••. - ._. 
........ - 1/ 11/ t&.l •. 0 ••••• 0. 0 • •• 0 • • ••••••• •• 

OilS.. I 
.,..., J • J.oe•t.c• ...._ .. , ,..,,__, ., 

re\va \o 111111\e4 1\a\N •tU hlT lMI -

~~!;;;. kli;;;&;. i;.;.~. ~. ·~ ... 
...... ,, oa poooS\US\1• - 5/ 11/ 41 ••.•••• 

w ••• Ooa\N0\11 
AaoaH .... 1'1\ra&r7 •• lMl ( uolMlllf ......... . 

\o Qo,._, ar...alo ... *Wari•) .... . .... . 
Is b .. Ml'll:e\ ... _. - 5/ ll6/ tl ................. . 

....... 0.\1'011 
....... of po\1'01- proa.oto, ..,... lroe , _. 

MntJ 1\eel troa 11111Ue4 1\a\el \e J.,_, auota, 
e,.ta, ... Qrea\ .lrt\ala, ......... 
..,. •• lMl . . ... ....... 0 0 ••• 0 • •••• •• •••• 0 •••••• 0 ......... 

ftaaolal •n-•t.oa• .... ., _.._._ li•• 
Ooobraa -, triUle ( IN .. .....,. • .-. ...... 
..... ~. ,,__,) - 5/ 17/ 41 ••• • • • ••••••. •• ••••• • .. 

Poll* co14 ••ru\e4 to ...._.., ""-'' •• 
r-er 41eouee4 Ia Ooolarea -na4u -.,.,,1 ...... 0 •• • ••••••• 0 •• • 0 ••••• • • 0 ••••••••••• 

~· 0....--luolae -oasc relatloao - repor \ froa 
~~- ...... ,, lerl la - S/35/ tl ••.••••••••..• 

0.141 
l>olllla pl4 oo\ ru\e4 t o l'noace• AU-to \ o 

I'IOO'I'er 4locuoe4 1a Coclal'a •-ru4• -
5/ 35/ 41 .............. . ..... ... . .. . . . .. ...... ... . ,_._, .... , 

... aleo War Coa41tloae: hrcllaob& IIJ.ooloa 
Ooz _..-_ t o Bopklao '* fll\ve operaUoao -

5/ 1JtJ/ 41 •..•• . . .. .•.•••••• • .• ••. • .• • •• •• •• . ••.. .. 
KUl\U'J P l -.aiq: 

J.porto froa J.oa4oa treaoalt te4 'b7 lalltu -
&/• /41, e\a .• • .• • .•.. .• .....•.... .... .......... 

War Dlipart-t 'lnllletl.all 
Oeraa ,. .. of plOilNr """' la teak 

orcaaloatloao- 5/35/41 •• • . ••••••.•••.. .. • . •. . 
o..... \ralalac 1a .... olal.ac ........ ola 

Uooipllae - 5/• /<u ......... . .............. .. 
llo .... \ralalllc 'b7 ..... , _ . ... - 5/11/41 .. .. 

OU1 
1*11 IIPP01ate4 l>eual- Coo.U..tor - 5/'J18/41 . .• 

1ft 

101 

-..111,110, 
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Yar Coa'1t1oae (Coatuual.) 
Palentael 

- Y - (Coatuu4) 

Yt .. (laltU) _,....,,.. oa aoU1Uoae 1a 

loot 

Palee\tae &D4 lrr1a - S/29/41,........ 402 
PalM' I 

Ool4 eotru\et \0 Praaca: • u-te t o raooYar 
Ueneeet ia Oocllraa • -ru4- - fJ/28/41 .• 

Pvalla•i-c Xheloat 
a .. aleo Yar Coa41Uo ... l Ioeo4-Io ... • 
retal'al a.eti'YI laat of 1.., Tort eW.t-\ 

ebOw1q "'liar 4hlnu'l-tl, ...... n41-c 
.., 14, 1141- fJ/a&/41 . • ••••••••••••••••. 

Ooatraot• OYV $80,0001 •-r4 of \bote etpet 
leaa&rT 1, ltll---., 1 , 1141 ••. • ••••••.•••. . 

''''i-c or4er aal••- 5/2?/41 •.•••••••••••.... 
rta.aatal Poe1t1oa: 

Ooatee-Olark ~of tlu'MA oo.,u1111 
P-at 41'""""' pa111ltle aoUoa - 6/Je/41 •• •> Coolu-aa _r ... _- 6/&/411 

... Joolr: S, .-ca N 
b) loa••' •-ru41a offerl-e loaa of 

$30 aUUOD oa - 6/6/411 
loot .. ~~-c• 330 

c) Cochl'ao.' • _ ...... ,,.. e>;~laiai-c 
paeetltla ooatuatoa of ua4eretao.41-c 
oa &ltoYa offer - 6/7/411 
Joot So P-c• 6 

looa4-looaee purcba•••- 5/31/41 ••.• • •••••••••••••. 
rDI aa\bort1a1 traa1far of l.afea11 artlolae to 

Ualte4 l~oa - 5/31/41 ••••••••••.•••••••••..• 
lvU .. rlaa41 

Coatrol of foretp a>u>hu&ll X..Oraa4 ... left 
vl\11 Cochru b7 O..V.Uar, repr11oataUn of 
hill latloaal !aak, BOW J1 ..... olal Coaa1110r 
to hh1 lo-tioc, Yaohl~>etoc - 6/29/41 •• . ..•.• 

u.s.s.a.: 
O.rau-ha1laa eCOt>oalc ralat10111 - report froa 

Mv1caa llaltul7o llerUa - 5/26/41 ••••• . •.•.... 

Yhe , a.'bb1 Stephoa s. 
••• Yar Coa41tioa• : Pale•tue 

P-ee 
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113,166,161 
12?,1JI 

168 
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TREASURY DEPARTMENT 

WASH INGTON 

Mt· . Harold~!. Gr "'"• 
Aoolotant to e Seoretarr, 
Treaaury De rt•ent Bulldlng, 
l aahlngton, D. c. 

~.1 2b. 1941 

Dear Mr. Greveea 

Un4er eeparate cover you wll J r•oelve a aeries of 
tranaorlptlono for use beglnnlna June lat In oonnectlon 91th 
t he Treaaury Dopartaent•o campaign to te ll Defenao Savlngo 
Staapa and Bondo. 

Thanko to your oooperatlon. tho •••Palsn lo 9t ll 
un~er way. As • • a ll roallao. thla took of ralolng •onoy to 
f lnanoo t ho National Defonao Prosraa lo a oontlnulng effort. 
Tho problo~ confronting tho Treaoury la to sot tbo people of 
Amarloa to buy eta~pa and bonds on a regular wookly or •onthly 
baolo, and to do t hla week after week and ~onth after month. 
Thoroforo, your oontlnued eupport wi ll play a vital part In t he 
oucooae of thla campaign. 

Tho transorlptlons are dlvlded Into f our 11fforent 
aroupa and lno!ude ono ·a1nute talks by movie etara; dramatic 
'klte; a aualcal moment with fred farlng' a orohottra; and stralah~ 
announcements. 

l e are a lso trans2lttlns fora• whloh • • would t lke you 
to r eturn to ua. Here ln tbe Treaeury Oopartaent ln lasbington 
• • are keeping a very oo2plete record ot t he cooperation by your 
etat1on and every other station 1n Aatr1oa. l e want t o Q&~e aure 
t ho\ rour contrl butlon In thla s reat na\lonal dotenao effort 1e 
fully rocognlltd. 

Full dotallo aa to the rotat ion of the anncunce,.onta 
oro contained on tho aheeto wbloh • • are forwarding to you. 

Many, many thank& tor your continued oooperat1on. 

Vlncont F. Ca llahan. 
Cblof, Radlo Seotlon. 
Dofon1a S&Ylnsa Staff. 

1 
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TREAS URY DEPARTMENT 

Yr. Harold H. Grayo~ 
Aoeletent t~tb(e'Seoretary, 
Treae~ry)Department Bulldlns, 
loehlPrton, D. c. 

Dear Mr. Oravea: 

WASHINGTON 

May 2&, 1941 

I t have received nuaeroua requeat1 for round- table aorlpta 

on the oubJoot of Dofonao Savlnse Bonde and Staapo, In faot, 

•~• etatlona bave alr eady undertaken euoh broadoaata. 

In reoponot to tbls deaond wo have prepared a ro~nd-tablo 

dloo~oelon •~ltablo for uot on all atotlono. Thlo dloo~aalon 

hao boen dulgned t or par t lolpatlon of a bonkor, a b~olneuun , 

a proteealonal man , a mlddle-asad ho~•••lfe, and a b~olneaa 

slr l . It wo~l d be sreatly appreolated It yo~ o o~ ld round up 

flvt euob pro=lnent peop l e fro• yoar local ooamunlty to partake 

In thla broadoaet at ao~e t l•e to bo oa t by you during tho weak 

of Juno l , 1941. 

Al to tnol oaed la a record-ohoot t or our tl laa. 1111 you 

kindly return eamo at your convenlenot f It sraatly epproolato 

yo~r oooperatlon. 

Ylnoont F. Callahan. 
Cblef. Rad io Seotlon. 
Defonet Savlngo Storr. 

• • 

2 
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Radlo Sutton, 
Dttenae Sa•lnlt Statt, 
Treuur:r Departaent, 
Waabln1ton, D. c. 

,. - -. .. 

. . . . . . . . . . . . . . . . . . . . . . . . . 
(dahl 

• 

• 

' Tbe round-table dlaouaalon waa uaed •• tollo••• 

Time ••••••••••••••••• • • 

Dat e • ••••••••••••••••••••••••••••• 

• • • • • • • 0 0 0 0 0 ••••••••• 0 0 0 • 

. . . . . . . . . . . . . . . . . . . . . . . . . 
( atatlon) 

•••••••••••••••••• ••• 0 ••• 

( ol ty) 

• 
• 

3 
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.lii!IOOICIR: 

• 

Kl • .ll 

lD'l'D!I-MIWB RO\IIIl).l!' AliLII DI SCIISSIOII 

OJ JlD'DSS SAYUGS l!OJ!DS AJI!) STAMPS 

lOR USI 05 .ALL JW>IO STUICJS DO!IIJG VDI or 
J1llll 1 , 1 Hl 

A- :BIUIIcu 

:a - !uolne ooaon 

0 -- Proteoolon&l MNO 

D - Mid4le-O«od Houoevife 

! - !uoinooo Girl 

• 

. . . 4 
• 

Station -,---,,.,...-,--.,...,--...- bao cnthored 1D ito otudioo tonifll>t fin 
(call letter o) 

ot ----,r-::c:-..--- proai nent people , well kDovn to .oat ot you, 
(ct~) 

!hoy are r,oin& to participate in a ditcuooion about the nev 

Det enoa Savin&• :BoDdo &Dd Stupe which tbe Treaour;r Departaent 

placed on eale on M~ lot . Tbo ope8koro vbo vill preeent tboir 

ovn viovo are -----------------:--:-----~ 

(Bomeo and identitiee) 

And nov, Mr. ( A) ------------• ao one ot_-r.=-.---
(City) 

leadint; bAnkers, I think it 1a appropri ate that you ohould c0111111enco 

tonit;ht 1 a discussion by t ellint; ue juet vh&t 10u think ot t he 

Troaour;r Department' • C8JII1)&.it;n to eoll Dotenoe SaYings :Bond a and 

Stupe, 

I think it ie a ••r.r excellent plAn troa • •• oral otandpointo , 

Mr' ---rc:--:--,--,:---'' and one in which all of our c1theno obould 
(ADnouncer ) cooperftto, 
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MISS Ill 

MR. A: 

MRS. D: 

MR. A: 

MR. B: 

MR . A: 

MR. C: 

MR, AI 

• • 

• .... --·· 

-2-

Juot what are tboae Detenoc Benda and St~ol 

Tou p~ $18, 75 now for the Pl\lloot Detenoo S..vingo Bend N>d 

i n t on ;voara you will ~:ot $25 tor it from tho Federal Gonrlll!lent . 

That eounda like n r~thor profit~blo 1nvaotmont . How much 

i nter oat would thAt ~ount tot 

That $6 .25 increase ie equivalent to on i otereat return of 2, 9 

percent cc=pounded a8<!iMJNAlly. ActuMly, your inftet.llent 

incroaooa by one-third <luriD« t ho ton-year per iod. 

lro01 a buaineaacan Ia s\l<ndpoint 1 obould c~l t hAt 11 pretty 

lib or~ r eturu on ey 100ney. 

The Trensury Dcp~tnent ia 1aauing whnt lt conelder s t o be a 

bond that will att ract lnveator o both lor~ And om~ll, In 

f~t, it consider s the r e turn on thooo Dotenae Sa~lnga Bonde 

10 liberal t hl\t 1 t hae deci ded t o Un1 t the amount which o~ 

be owned by ~v one 1ndlvlduM to $5,000 wort h in ~v one 

c..UendA.r 7e.ar. Of courae, there uo otber bonds for larger 

1nvoatora. 

llbat are those other bondol 

There are two of them known Aa tho Sorioa J nnd Seriea G 

Defense Bonds, They mature in twelve 1notond of ten years 

And m~t¥ be purchAsed by corpcrat1ono , putner ablps , &Dd so 

forth, no well as by 1ndiv1duAlt, 1n ACount a not exceeding 

$50,000 worth a yo..r of attber ~no or of both coabined, 

5 
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IllS, Dl 

Nil, .ll 

KISS B: 

KB. B: 

MR. J.: 

KISS J l 

IIR, C: 

• 

- 3-

about thooe 11m1tat1ona, 

Probablt not , And they ~ a olllbtl7 lo~er rate of lntereat 

too - about two and one-half percent , So I th1Dit 1101t of uo 

will be interested ~the emaller notonoo Savtnso Bondo, 

You aq that the u:alleot Detenoe S&Yinco Bond coo to $18, 75f 

I don 1 t of~en have thet nonnt to epend all at one time, 

4 I unde rotand it, the !'re&INJ'Y h abo oell1n& De!enoe SA Yin&• 

Stampo at pretty low priceo, Ion1t thAt truef 

Oh, r••· there are et.-po tor thooe who Cftn 1t et!erd tho bondo , 

fhooe otompo are priced at from 10 oento to $5 each end vhen 

rou have e:>OUOt of them eaved up :rou CM txohan&e thom, at 

tao• value, for a bond. 

fhet would aeeo to "'' to lie a prett7 oonvoniont VBT of oavin& 

up to ~ a bond - oort of an inotallaont plan 10ethod, 

fhet 1 e 1t eXACtly, and one deoicned t o ouit onrr inco.,e, even 

th"t of our children vho can inveot a dimo nov and then 111 one 

ot theoe stomps , 

4 all of you knov, the Treaeury Dopart~ont io faced with the 

talk of financing o'l gig~<Dtio Nati onal Defenoo Program. llhlle 

new taxes are in the offlns, much of our Ooverm>ent 1o oxpendi-

tureo 1111ot be rl\iaed by borrovinc 110ae7, 

6 

• 
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MRS. D: 

MR, B& 

~ISS J: 

MR. C: 

KR. A: 

MRS. Ill 

• -·-
:ht llau1t tho eo. • ....,, IleA tetlclte -.r - ,eerol !llat'o 

IObT l 4oD 1t utero tad Jut vb;r w lh all 'oelJic aokecl Dow to 

c>oDtr1wte ll1 bQr1llc \heoe 'ooD4o aA4 oh•P•• 

Of couzoe, the GoYoraoeDt hal operatocl OD aaaller cle11c1te f or 

o011e 71ero paat, but it •••• tc •• that 1D ati<1Dc uo all h 

W, boll48 aDcl oteapa it 11 ctnnc each aA4 n•rT .&MJ1ean citllea 

a chaaee to 4o h11 pan 1D WllcllJic liP our tef~a .... 

l lhculcl thlDit that ,. OQCI>t to help. 11&Q7 c>f .., 'oo7 fr1all48 

ha ... been eonacrlptacl 1Dto 0111' Azrt:f. fhq 1n reolcnacl froa 

coocl Joba 1D .....,., 1Dstanceo ancl ..... IUII<tnc real aacrlfic>u. 

~ lhwlcln't "" vbc aro otqlnc at ho110 mako ooM tool 

fhat•a quite rlgbt. It ooeaa to "' that whAt tho TroaaurT 

11 4o1nc 11 offerlag all cltlsono a chance to pertlc!pate 

cl1roctl7 in builcllnc up our clofonooo, brint:i ll& lt closer hone 

to ua an4 a&k1ng lt e or e real. When thoae ~at~ere sff~ct our 

poeket'oooko ao cl1rectl7 w Arl bow>cl t o take .. coro actin 

1atereat 1D Juot .mat 11 botnc clone, anci 1D aoolnc tho\ it 11 

4one. 

Tou ere certa1Dl7 rlgbt 1D that reepoct. But there ArG other 

cood. reuono for so1nc cl1rectl7 to tho peoplo o.aci aoklnc for 

tholr aoo1ataaca. 

'lllu>t ero -· of thooe roaoocol l th1Dk vo 14 all be 1Dtoreoto4 

1D lalovlJic about thea, 

• 

7 
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IIISS II 

MB, B: 

MR, .u 

MRS, D1 

KR. A.: 

MRS, D1 

liB, .1.1 

-s-

Wall, fl'Oa Uta at&AdpolAt of the ecoo011ht, th1a .. u.od h 

• .... ,.,. eOWL4 oae. lor 1u,uce, rl!bt here 1D cna.r OWD tow, 

wcu aocl. aalarl u are lAor aadoc aocl. other fonu of l DA>oaa 

ua co toe up, !hat ' • true all o\'or tba OOIUI\l'J, low 1t va 

opancl. all of thla nav 1Ao011a we rill oraata a r eal opencl.t.Dc 

opraa vh.leb a lpt b&.,.. aerl OOla conaaquancu, 

Do J'OU- thAt opell41JIC t lda uv 1110,.. tor lumrlea vtU 

put all c f ,.. lA colllp8U Uon vt th tho Oo.,..I'ID&nt tor \be lll­

clllatrlal prcdw:Uoa of ,... e00lll\1'7f 

IINIUfaeture the llllDiUona &ncl. other MtorlAla nee4e4 b)' the 

Jacl.ar&l Govel'Dilent a a vall &a theae nav lwaurleo that ,... 

h1ch8r 1ncoseo could. ~ for uo , 

Too , that h verr true, And t b&t would hllva a rapareuea1oa tbct 

ahould lntereat &11 of uo , partlcuhrl:r Mro. (D), ____ ___ , 

llh7 ••• Mr. ( J.), ______ f 

Well, oa a houaevtfe, :rou .net be lnteroated lA the coot of 

lh.loc &114 whether 1t rlaeo or f..Ula, 

Toe , I cer tn1nl:r aa 1ntereetecl. 1n 11v.1DC coeto, But bow 

woulcl. thla open4.loc eprea, ,.. :rou cAll u, ..tt aot th•f 

Woll , ••1'7 v.lt all;r, If all of ua opand thaoe b1U1ou of 

4olllll't of !lev income va will crenta ouch " cl.""""d for goodo 

of all oorto thAt prlceo aar rtea prett:r aviftl:r &lld that'• 

ooaethioc the !reMUJ'7 &ncl. all of u a wNit t o avoid, hn't 1tl 

8 
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lilt, ll: 

KISS 1: 

KR. J.: 

lilt, 0' 
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I ohould .,.. it h . Prleu hA ... N.rof141r S?De up to a llll'll u-­

ttDt and I vouldn 1t vent to ••• the U:n"ockot lil:o they did 

durlJIC and after tho laot Val', WilT, i t kept ODO IOi"C t o Clako 

both ondo •"t 1n tho" llqo, 

Yo buoinoum• don 1t like it either, rf hn1t oaey for ue vhon 

vo bATe to toll our cuat 01110ro thl\t they haft to pq thit m10h 

•r• or thAt auch 110ro f or tho thl"Co they 1\J'o uoed t o buy11>41:, 

Yo cen~ don 1t want to oaa pricae ohoot tkyvar4. 

ot coureo, 110ne of uo do, n.t 1 • 0111 of tho pri11ciploe of thh 

O~Cl' boin4 coQdncted liT U.. !rea.,..,.. to infuco people to iD­

TOtt their current' OI\Yinp 1n Detneo SI\Yi"Ct Bondo and StiiiiiP•• 

Tho more they ,ut aside thio way, the ltoe deaacd there will be 

for goodo of All kind• which will aol\ll that we will have " more 

ttAble pr1ee structuro. 

It oocma t o ae that vhl\t it actul\lly ~ounta to le thio: If I 

~ fe~er lu.TUrios thio ~el\r than laot thoro will be juet that 

auch uore oateriAl RvoilAble fo r tho """"'aeturo of planoo Nld 

thipe , guno and tlUllca, 

9 

Azld core labor, too, aDd th" t h N.eo very iaport Mt, 'l'be de­

"""da upon labor are t remendoue Nld tho I'IOJ'O of our labor eupply 

we divert to the mlll1utaeturo of defeneo wol\pOna, the better 

ott thla country will be, 

I certl\lnly AgrOO with you, If wo ~~ro fl(>iDG to defend thh 

country u it ahould Md 1111et be defended, we 111 juat han to 

ei•• up a few of tho luxurioe ADd ~· little aaerific:oo here 
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JOtS, Dl 

MISS II 

JOtS, D: 

MR. A: 

MR, ll: 

10 
-7-

conUwo to 111311U1'acturo cooda to ouH pellCotliM roqulr 011onh aad 

otlll t urn "il all ot tbe woapono of war thAt tbo Oo?Ormmont lo 

d..,andi n&o 

~ 
Too, I can reo.lilT aee that tbl\t 11 rol<lly too muob to aok, llllt 

will tbo 'bu71nr. of Dotenoo llonde 11114 St""'PI loooon tbo c!.enl\nd 

tor luzurloa ~4 otbar gooda eutt1n1ontlyf 

Voll, it '• pre~ty 41!f1calt to .._,. yeo or no to tbat qu .. tion, 

but the l\ea8l>~ will cortai!ll;f be letlfno<l. to the rrtent tbat we 

4o inveot 1n those bonda and otc.:spo, Moroo,..or , tbe !'edcrl<l 

rosular bablt , 

Do you moPn tbnt they wMt uo to buy these bonl'la or stMpo 

r esularl y , ovozy wock or evezy maatbf 

o0<1o ot tbo th1~ you bl\ve boe11 ..ccuatoaod to And put tbl\t 

,.,,..,. int o tbeoo bondo o.ru\ ot~mpa, 117 4o1ft~: lt resul..rl.T we will 

do OU£18lvea &Dd our 0o'f'OML':ltnt a rel\l. aOM'iee. 

You eopbaoho ouraolne, lfb:rf 

11e nro certainly providing for our 1n41v1cbuU aecuri~y by 1nveat-

1ng money in Defenoe Savingo llonda which will earn noney for ue, 

Teo, indeed, ]ly aetttng 811da ooao of our incoce chl.rln,tt t l>h 

prooperouo period, ve ..re 'bu1141n& up "' rllin.'r-&IT resern, a neot-

• 
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KR • • u 

MRS .. D:· 

KR. C: 

IIRS, Dl 

-8- 11. 

ftat 1o quite ril;llt . l th1Dlt DAftT of uo vouU han been a lot 

better off ~ tho laot ten J'IN'o if vo bad put adde liON 

110001 4uriJIC the tventioe wben 110n"7 vao eo abundant , l thillll: 

probably we baTe learned our leuon. Vo .... , thlllll: <It t bo tuturo , 

"ft -girl a nre parUculnrl;v 1ntereotecl in cloi U« just tha\, SeTorel 

ot _, &lrl frieaclo , vbooo b07 trionclo are in tbe ~. tool tbat 

th"7 are tha breadvinnero tbeoe 4JQoo. Thq tell •• tbq intend 

to buT bollde evo17 llontb, •• 11&07 u tbo;v eM ~forct. oo thl\t 

• • 
wben thex get. aarriecl the)' CN> count on a certllio ....:~?W>t of fUture 

ioooce to help eclncatll tbei r cb1lclroll or aake ~onto on their 

boeeo or !or a thouuld othor necoui t.too, 

l bope oll of our 7"111>& people baTo ao web toreai!lht flo tboeo 

girlo Mel I feel aura that tbe7 do, 

·Yeo , t he '!irla in theae clJI:ro lu\To to think ADd plM their own 

tuturea. When I vae a ~lrl ve naver worried ae much t\8 tbey 111\l.lt 

now. Our livec wore far lcea coaplcx affotra and vo veren 1t ex~ 

pected to clo tba prorldi~ 'tNt that tonlt the WA7 with the gtrlo 

novadqa. 

Bo, tiaeo ~. chAnged KrO~tl;y, Vith ooro thRD a oill1on aaa in 

our J.:nry SDcl 11"'1'7 Md new bo;vo boiD/1 clr~tod ovecy oonth, tho 

aodern girl must certainly help to plM tor her own futuro oocurlt;r. 

That 1 a wh;v I think theoo Detonoo S..Tingo B'>ndo Cllll ploy eueb en 1a-

porttu~t. part 1D our tutureo ao woll ao in our preaont-cl.ol:r liveo , 

llut theoe bonda don 1 t CO<IO due WltU ten .vearo !roo nov, That 

oeno to oo t o be "" evtull7 10114 U:oe to tie up 7"11' aooq, 
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llll, At 

MRS, Dt 

lilt, Bt 

IIISS z: 

KR, Bt 

• 
- !I - • 

caa 'be recllo•ll at us:t U•• •nor olx\7 Alo'• f r o:> t1w luu uu. 

Ot couroo, U J'Oil clc:n 1 t bel d. th,. for tile t <ll-roar porlnd. :'OW' 

1nter ut returll will 'be lover, but at loMt J'?U can COUIIt e11 

ret tine yOur .01111 'baclt ill Ca .. Of USJ' WlforooOIIl CICIOrgODC1, 

Yell, th•t anew~ra a queotlon I bA4 l r. my mlDcl. &Del. I tlllDk that 

11 an excellent arrangeaont . 

I':!. lllcc to point out wlu\t I conticl.or to bo ADOtbor nry tcportNit 

feature o! tl:c oo innot.ontt, Yo'•• b~·n tAl!dn!: about prorid1JIC 

for our 1nd1viiuN t'Uturoa And 1\bollt reducing tho d.e=.nd for 

lumr1ea and other pede t~ pu"Chatot of tboae banda aod otMpo, 

but lt aooma to me that thoro 1o I\IIOther illlportP.nt thine we ba ... n•t 

montloDc-1, T~oso billiolll w iDYott in th .. e Dofonae S..viJICI Bond i 
.... 

now till cort' 1nl;r oer.o &Dothor ••rr 1~~~portMt purpooe, All of ue 

realitc that when thia war io o•er and tho Go•ernment 1o d«<ftDda for 

tho voapona of defonae 110v beins ol\cl.e upon in4uotr;r hATe cenaecl., we 

will fi\Ce a trenendouo read,tuet::lent of Oll])l o.)'llont ani cansWDptlen, 

Too, I can roadil;r ooe thAt we oa:r fACe " pretty oerioua unOIOJ>lOJ­

acnt preble after all of thooe war 111\toril\la hA..a 'tleen produced 

nnd zoanure.cturcd ADd '\fter tho GoYOM><lODt ete>po opC~DC thnoo 

billiona, llut how will thh •••1"41 progrru:r affect tbatf 
f 

Well , over;r bit of money we oat 1\oid.o now will ~ into a purchAa1ng 

ro .. rYa for the future, A few :'fOIU'I from now illduetry mtV begill to 

tlaclcea up, '!'hen """7 of uo ~~~ !lnd thooo oavi~>&• to be real llf.,_ 

aayera which oa:r ticltr uo o ... r tho roU4;h opot e , Tbeoe oann.rt• ..., 

oono to keep our lnduatri.l\l whoolt t UJ'I1in& dur1ng wlu\t atgjlt 

o thorwiae bo " olaclc period., 
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0: Do TOOl .. .,. tbo<t \heoe eanac- wtU an aa a 'becklos of po&rebaalJI& 

pown to a.p l.adllotf7 so111C la\n oaf 

!bat1e 1t exact~. I\ o-• \o M tbat DO aaUoa or people cea 

so oa opondios N>d opnd111C without ropr4 f or \he fUWre, Wo 

.. ,, thlok N1d plN> for it , 

Tee , :rou1re quite right , Bll4 \bore balD web a plu 4ur1a& the 

prooperout \WODtloa WO alf:ht baYO lm)ided a SOOd de& Of \he 

hoarbchee and alaoriee of \he P"ot 4ecll4e , Wo ohoald .. ,.. durlJI& 

aore proepercue t18oo ud .. , aelde " reeorYo tor fUturo ....,.. 

cort81DUoo, I \h1Dk thAt 11 tho aoot iiQ)ortNl\ upoet of tbla 

>~bolo progr,.. of tba frea.,..,.•o , 

0..0 Y81')' Yitftl fACtor, it 0-0 tO .. e , 11 the p8tr1ot1C OD.O, ()ur 

Oonl'lllloD\ noedo uo Nl4 wo 11110\ not fAll \o anowar ita oppoal, 

13 

We Aoerietu>a have Alv~V• rolllod behind our Oovernaeat ill u .. o of 

atreee and during dArk cl~~To. We're probab~ " little neglectfUl 

lObeil t binl;e are going along All rlf:bt, too 888117 aetiofied Juot to 

lot thiJlso drift Nld not bother. But lot ooso outsider tbreahll 

our l1 bortieo, tho thin&o tor which ouz fat hero ha.,. teu&bt end 

which ve aot.horo have otru,uled to pr .. crYo, and ve 1re right thoro, 

Tea, we Aaeric1111o han nevor let our G<lYornmont """"'- We'n al­

....,o bean quick to respond in emorjlilne1ee, And tocla:r vo fi!IICe • 

ve17 eerioue altw.tlon, Throe'• turrouncl. ue on ovof7 elde , Wo ,,.. 

ell got to pitch in AD.d vork tosothor, ~ 

!bat1o wher e thla OAYlD&o plM fito rt,;M ill. It ooeao to 1>0 thAt 

OAcb Md ""'"- one of uo now hAo a elw>eo t o ba;r a ahara 1ll .U.rlca, 

a chance t o help Uncle s,.. direct~. I.e t or a;roolf, I know thAt the 

• 
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MISS JJ1 

MRS. D: 

-11 14 

IJnUod St11teo Gonrmumt 1o tho boat Mil oA!"t 1nTeot,ont 1D tho 

wor ld. Certalnl:f the Deteaao Sannco Bond, ooJ'Ilinc dolloro for "" 

•• 1t dooo , h a good plae• to put our nono:r to work, 

Wh;y do ;you know the other da;y I euw a to~ pr1ceo that tho War and 

Navy Departments PAY tor aome ot their e~u1pment. That $5 I opond 

for a Dofcnec Sov1n&e Stamp wlll bu;y oonobod;y, m57be ~ bo~ frleud , 

a eteel helnot. The mon~ you epond for a $25 Defense Sav1ngo Bond 

will buy a vlntor fl:rlng Jacket for ono of our aviatore . 

M.v, that 1a 1ntereoticc. It ooeno to " " thAt here 1a a good va;y to 

pu.t our dollars to v,rft fer tbo dofonre ct our countey. 

AIIJIOUIICIR: 'lbank you, ladies and gentlcaon. Tou hAvo Juot 11otoned to a 

opecinl roun~-tablo dioouosion 11bout tbo nov Defense Snvingo Bonds 

ond St-mpo rocentl~ placed on onlo by tho Tro11ou~t Dopartmont . 

Tbooe who part1c1pntod vora ------------------

Thank you for tbio highly intorootlng di$cuoa1on about tho 

Tro~nUl')' Doportoent's csmpnlgn to ooll Dofonoo Savings Bonde 

0\lld St~o to all Amcrlc""a• 
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POR '1HZ PRESS 

LCJIO::AJ::lllll ON S. J . RES . GO 

Uoet qt thh l.esolutton oovera teohnl cAl jlrovhlons ot 
odatln"' hr, o.if'led at ioprovecent in tho o.,eratlon ot' tho Asri · 
oultutal prot ra:.,, Thoro h no bud;etuy or othor e.dfainlatrative 
Ob,1tott.on to M!' of these ar.\end.oenta . 

1.5 

Seotlon 10, however. dir eote the ~dJty Cre4lt Corpora .. 
tlon to nalce available loans to cooperatora who r row oottoa , oorn , 
wheat., rice or tobacoo at the r ate or •lt ~tn percent ot tba 
pe;rlt)' prtce tor tho oot:Wdtty •• ot the ber,1Mlnc or the •~"ht1Jl!: 
year . 

Thh h an ettort to obtain tar.::s $o'rloea nearer parity. 
It ronoct;a t:he aovertuent•a objeother tor tl.e peat elttht yeart . 
It reneota th!t l"aot that -.. fa.rwtra 'ld not ~•t atul have not 
•• r.reat • share ot tho national lnooae •• o~h~r erouv• · 

There Sa, nevertholeas , an obacurlty or perhaps an~~ .. 
lion in ti\C) le.n~ua.r;o of the l.osolution Wh!Oh 1 havo IOU&I'tt tO O\t. ri~ 
bororo e.rrixtnc uy sit:ttbtu.re . 

One etf'ect or incroasin~; tho loan rato on the me.jor crops 
will in many ouea ros,•lt in a. lov<orin.: of o.dtt1nr, or budt•ted parity 
pc.y:Mnt.o . It ahoult\ b~~ obvious to all thA.t tho IJov~rnwtnt O\lfht notnow 
to ohan .. o tho oxhtin-; ~olie:t by "':hlnr to farnora • tottt.l r tlmunere.­
t.1on r,r 'lator tha.n p~rlty. 

ih.,n thh Sill beCOr:I':S hv t..'l,. ooop"'lr&tln.· ft.'M!te r will be 
abll to reoohe f'!n elr.hty- 1'1...-o per cent Iulty Lc.A.n: lua c. oash 
F'arl t!' Jiay.-.ant;. plua a cas'• ~11 Coneorn.tion p4~"'nt.. Uru!:or no eir ­
Ot.ei~MOt thou\1 ~!-.e :.un of t!'-.J&!l thre'J ".XCOAd p&rity. 

iher o!"or o I M•e tak.ln up th~ oonn.ruotlon ot the law 
"it..._ CJrts1n Lo ... 1t:l&t17"l l oader s d'tie!"lr r eapotulblo tor lt and 
hav.J r J001YOd fro= tho:s lottera statin1; in .,rroot thlt fbr the 194.1 
orop t.ho broad i.,toaJtion is that ps.ri ty payn<mtt ahould it noooeury 
be ao ourtt.iled c.:s to ~70id a prioo t.boYO putty wh'2'l addad to tho 
loan a.nd tho Soil C-onaorvstion payucnta . 1 N'l thorofor o oontlclent 
tt\o.t tn t.~o pondin~ Aptlr opril\ti-on Dil l thh oleor 1ntt..rprot&.tion 
~nd intent will b~ oarri?d out. 

Furthftrmore, it is ny b~l1.•J r that tn\h-:l Omnibus Bi ll a ub­
mltt<;d to t."'e Col\rr a-sa b!' tho Soorotary of M·r ioultur~t n1n1mwa cotton 
and.•tJh, &t a llotnenta #hould mora cl.oa•Jl)' npvroxh'&te ourront dc:n&.nd ; 
ootton c. net rico penU ttes shoulo bo 1nor1aae<l1 d 1 ..t th tht tho~t 
that ~olly ~na~cable su:rl.ua~a ahould not aooum~late in tho hands 
of tht ?o•ornn,nt . rtnal ly, the Coornod1ty Cr td1t Corpor&tton thoulC be 
tro1 to Ohpoa' ln M ord.,rl:· SLIU'Intlr ot nany o.omaoditi~a acquired 
~or th~ Loan pro~r~. 

I C.r\ apjlrovin~ thh Joint ;~"'IOlutton on t..., d.iattnot 1l."lder­
ttWin .. ";.hat ~nt:• p&!"'fW:l~ will b.) ll:lite4 to tho a!l:ount n occsaary 
t.o brinr U.t ">e.tie coirJO.:U.t13& to parity but not b:.~\·oncl ptt·it"J . 
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COPI 

Ottto• of tM Pre.tdlat 

• 
... _., ... , ... , h. 
lleorftar7 et tM tra.oaJT 
'IIUh1JICtoft, D. C. 

ICr dear liP. lleoret&!Tt 

-26, 1941 • 

• 
• 

-
I aa -b illtereet.ed ill ,.ov letter with reprd t.o ,.ov 

• 
• 

pl&De for a ~tin atud:r of Jaderal-lltate-I.ooal rne.­

na..S.. Tile Uninrait)" of lortll carolina w1ll be c].ad t.o cooperate 

ill ..,.17 ~ pouible. . 

Dr. ClaJoec• IIMr bo8 Mnoed tlla federal CO"&wt oa ""ral 

oeeuiona ill b1a eapacit)" u atndlftt of taatioa. I aa rafarrillc 

,.,... letter to h1a aDd tM Diu of tM c-rca Sobool, u .tdcb be 

1a a ....,.r of the facult)", for~ acm.14aratioa at.o. 

1ll til beat whbaa to JOQ, I aa 

Snoaral;r JOQra, 

1•1 fNIIk P. Orahaa 
Pra.tdea\ 

16 v 

• 
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Ron. Henry l!orgenthau, Jr. 
2211- 30th Street, N. w. 
~oehington, D. c. 

Denr llcnry: 

17 

lla,)r 26 • 1941 _, 
·, 

'I'Mnl< you very 11111ch for your nice letter, 
10!\!eh I gretltly aooree!ated. I weleomec1 the 
OJ)l)Ortun!t y of being able to help 82:d -tll be glad to 
try to do 10 l!gBin 'Obenever you think it neeeuacy. 

I hope that this will greet you U!')On your 
return Md that your trip will have been a huge 
aueeetl and t hat you will have had a decent rut 
out o! It. ' 
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. . . .. 

COPT 

• 
111r sa, lNl 

st IJJS]J ~~ 

• 
U..t. Col. !•I" s. an ' w, 
lMI ~street, 1. w. 
~D. c. 

. . 
~a. ... 

IV.'-•' or Jolla L. hlllna 
~•fore ¥&71 an4 X.ap1 00..1''•• 
•• lloa. , lla1 19, 1941 

1.8 

• 
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TH E U NDER S!.CAtTARVO,.THE. TREASURY 

WAeHtHOTOH 

Ur. l!arol d Stule7 called ce at 2r )0 t'lST) todq and 

ulced th3t I s1 <re 700 the followinf: lnfor.atlon concern!,; 

t ho tale of the Vtocooe ttoelc. 

He ea14 tl">..at the te.uee u e o•er-wbecri bed. !he coamon 

at the present ttae i o quo t ed at 2Jt, whi ch It the dealer's 

pri ce, one-half poi nt below the pri ce quoted In t he pr oopoetuo; 

preferred 108t bid and 109 ~•kod, ~ich to a point to a point 

end a ~~ ebo~e t he price In th• proopoctuo. 

He oeid to tell 7ou t hbt tho toouo 1>36 &one Olld &<>ne well. 

"!'here • a• . of cour1e. etill sorJe atock around i n the hands of 

t ho undorwri tors but he thoul!l>t tl:et ore could o,..r thet the 

.t\.o\@ letN.e had been a coapl111te eucceajlll. He al•o atated tl'>..at 

he felt t h3t tbi s oucceoo ora• due to dropp1ns th• price !roe 

25 to 24 and If thsy had kept It et 25, In view or t he actl~it7 

In Crete and the looo of t he Hood, I t m1 &ht have oold off as 

much ao t wo poi nte . 

19 ol 
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MOHA.tl.!!!!!!t • CO. 
DUUI.tl, KU.O • CO. 

MI:U.O:f acra"II::S tchtf\N.t.110.." U..WA.If ._,..US O"JO.Y at::nniU ~no.•r 

riJ~ nJtSr Hlf'O.'' COUOaATfO..tl .Adnl"!!.!!f:!t. CO. 

•t.YTN. CO., 1\'C. ltJIUIU., IEAIDDr. CO, CLAJUt, HDCE. CO, 

orr•. ua.u·r • co. 
JtO;tl\' lt« • HMI!tiC« 

• Miff. HUt • CO. 

La.STIU.'J. MU&If • co. 

•• tuu ... £-r.\'c•. •· A. lllttCI• CA.D,iJT ourn • co. ••-"'oru • •rus 

l''ffUT··~'tii.UMin ..... IJI~COJifLtiT tituiiAJI.I'AIUO!iUCO, I , M.IUJ,!:!:!!!,!II0.\'1 

• • ua•CO-I:)'e ..... lltTTO..VIICO. I.UX«.rruu:a•co. & ... ,...,.x.•c.. uD~•co. 

,6-'ted Tl.I.U • CO. TU-'te# I. KH..VF . CO. UC.IOCW Itt.~. CO. C.. 1. _,...._. . C.. 

ICIIOU.UOfl, lltnTO:I • t'().tlfiWY, l.lfC, I:IA.._ $1Uil..lfl. CO, •• II. •r~r .... ,. COHfJ..'(t 

M<S'*~nY IOC"A.U 8Q!1U71I:$ COUO&UIO..'II n,'f,"f'P • nAJ(I CUQi,lWI.JJiHUO.Y 

~ • C*. ~II"· JtC..,..T • C8. attn • CO. #fiJS'I ~'II COI"'&4,.,.· 

n,~....,,..,,. • co. 

IIAn'.dA OAXUT • &Aif'ltDCI' 

cuour.IIAJIACU • &OM 

o . •• •.u.GJr .. co. 
rA..'II Al.l'r't',\' .. NO~£ .. CO, 

~ • · • · HXUJtin • co. • 
MJ,YJial, ,wonu • OJ .. 110 

auu.rau•~ 

tAU Jl. £011, UOJ.H/1 . (0, 

&IC&U.II ... ~ .. co .. l ,lfC. 

,.,.... auuMit .. 01. 
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• c011tae\ hlcb]¥ couecU4 wUb wlla\ lilt' lie oallocl tho llccDoalc 
OoDoral 8\.tf cf wer\180 ~, wlloa I ha'fO fCWid to lie CCII}Ilolo]¥ 
rolt.al>lo la \ho 'blb u4 hlah of W~loa 'll'hlob ho hao cl,..D • 
OD oar oacooloul •nlap, \ollo • \hat 1D tho o-r_. tr.,.. ucctta­
Uou wUh tho loTio\ CC"ftM'It 'll'b.lcb ha'fO lleOD ccS.C oa hero , luaalo 
hao •••4 to tumioh ca-UUoo of co•ouu .. 11111u tho o......, 
w....U Dot - h..- ......_, of uk1q for W.l" _._ -· lh1lo 
lie 4ocUu4 toP" lof--*loo .. to tho oo auu .. eat-'­
ucc\lolod, ho oa14 lacblaclT thai la tM - of o• :pro-t of 
which tho Go...ao ha4 ulloo4 & cooal.S.r~ 1Dcft&oo4 opota, tho 
luaol&D DOCOtlatoro 'f0111Dt&r1]¥ ncc-otocl thot tho _,.t lie oUll 
tllr\hor laorouocl. 

a. profouod to h&" DO Wol'MUOD or 14ou 1D roe&r4 to tho 
!'\IIIOr that llnaola &lcbt lie tho o'bJeet of a Goraa iA'f&oloD. a. oa1cl, 
boonor , that thoro ha4 'booll ooM poroollal &Del lator.al opocul&Uoo 
MOO!« Go.._ C01'e!'IIMDt ocoDODic ozporto u to tho teOIIODic rooulb 
foro.._ of .-.ch & 80ft , OA4 that thoro "ro two achoolo of t~t. 
Olio achool hold that 111 ad41UoD to tho O'fOII\IIal llenoflta of Gol'MD 
Uploltau.., of thia rocioo, a qu.lck &111\&17 thruat would ouecHcl 
la o'bto..ln111c pooooul•. 'boforo tholr 4ootncUoll could 'bo achlnocl , 
of ooll014ora'blo rooor'fOo of cra1" &Del other produ.cta. !ho other 
ochool, to which ho perooul~ laollaod, wu ••17 du.blou that thoro 
wcul4 'bo ~ S...cllato oconoalc loot of laportanco aDd that aucoooo­
tul OYOntual oxploit&tlOD proeontocl &rOot cllffloultlOO, lor OnO 
thine, ho oa14, tho Ukra1no, accor41nc to hh 1ofor&&Hon, ha4 
l&rco:l¥ 'boOD truofol'liOd into l&rco ocalo collooU,.. ODtorprhoo 
wblch could onJt lie operated with tho help of central tractor and 
Mch&Dlcal otaUono. 1\ 'II'U to lie &O-d that tbo luaolau woulcl 
4ootro.F, or perhapo uUllao tor &111\&17 p>rpoooo, tho t reetoro &Del 
otl>or ·oqul-t of tho central Mch&Dlc&l ot&Uono &Del tho Gor..,. 
would not 'bo ablo to replace tboa darlnc tho flrot 7oar 111 811!1 caoo. 
!hero ... aloo tho quooUoa -thor o.._, alr~ opro&d CXlt C>ftt 
tho oont1Ae11t, would lie &blo to c•trol &Del u;plolt otfocUn~ & 
ftat &441 UOD&l &re&. 
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"Jo<••'••r•", Aall u I.,._ 
Ockae, I.._....._, ar 

~-.. ·---
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of \he ...... '-7 ol \U !I'•• 1, Dhtaioa ol :..IMNil u4 fta\taUoa. 
llq 2,, 1,a&l. 

1 otrioe ., .. _, atp Oea\n1, !J!J • .,.I-JZ71 ~'· 

~ •\erial ~ 'llllioll lQ' II nl.al 4hU11aU• tMft - M aaplft\el 
-· ---) ..,....., et ..uu ......... t.l, ~ ... ~QUa..-. 
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TREASURY DEPARTMENT 

I~ COMMUNICATION 

....... 
TO 

. CONFIDENTIAL 
lec:f.atanf. atarU.C ,,......,u ... ttl \U raponla& '-Ita ..... u followea 

lolA w -l'elal _ ... , ~.ooo _, 
lvdauel troa •-"1 •-n.a I. 7,000 

Opoa -.abt atorU.IIC MU .... a\ lt,OJ-1/2, - \Mro - M rapoftet 
tra ... cuou. 

A alitllt S....-' Moll: plUo 1a \U 'n=fle .. llal' ... elMla& .... 
Uoa - 12-1/tf. 41-at, .. .,....... 111~ 1&.)/ltf> • ~a-.,, 

la law fork, elo.S.,. ratoo for \M teHt.ca ~•- UaW M1ft - u 
fo11owe a 

lws.o hue 
lw41. a.. .. 
lelab-..t: 
J.lra 
ArlhU• pea ( troa) 
:lrulliaa al11'ela (t .... ) 
llulcaa paoo 
MilD peoo 

!beN wro 110 pl4 traaoacUou cc.._tM liT ua tod.q. 

• 

!be J'Meral :a. .. rw :1&1< ot hv To%\: repor\M that the :laak of lle:doo oblpp=f 
$375,000 1a pl4 troa lle:dco to tlul J'ed.oral tor lh om acoomot, for oalo to \U 
lev Tort .t.ooq Ottleo, 

!bo "•to Depar'-aat forvarU4 oa)lu \o ua et atiac that tho tollotli-c col4 
eblpooeate ha4 11o ... aao1a troa Ja~aad, tor oalo t o t1u1 lev York .u.., Ottlcoa 

$478,000 obippot l>7 tho Mao Baalr: Corpora\lon, Loadon, to ih lev York -nq, 
"'liiii:;~ olllppat 'br llbarpo IID4 Vllklu, Loll4on, to t.ho :Balllcoro frut Coapaar, lev To%\:, 
• total 

Vo VOI'O lttlor&M \.bat t.ho Boabq plt prlOI for llq 24 vao oqu19&loat to $}li,Qit, 
or 1~ 1..,.r thaa \lao ~tatloa of liar 17. IUwr vae oopi9&loat to 1111,1~, ott 1fl4#, 
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- 2-

la Loa4oa, a prloe of 2:}-3/14 waa ~ fbo4 for llo~ 8JIO\ a4 to...,..,. 
o11Yer, eqo!Yaleat \ o ~.~. 

!ho !roalllli'J'• paraha .. prloe 1br forolp aUftr ...., 'IUICib-o4 at 35#• 
Ra~~4 1to114 a...-•• .. ,u-a\ pl'loe tor foralp ollftr .,., abo uahnP" at Jl4-3(14#, 

vo • .,. ~·• parohaaoo of ollnr totallliC 550,000 ouoeo U4er ~a IUftr 
PQJ'ahu• Aot, all of which waa llo..,.t tor foi'WIIri 4ellYII'J', Ot ~lo _ .... ,, 
225,000 oWIOII ropreooate4 - prodRctloa troa .&.rceaUaa, u4 ~~ roa•Snhc 325,000 
oaooo ooao1oto4 of aow proaaetloa fro• ..zloa. tor•ica ooaatrloo, 
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,~ITIIN IMIA .. Y, 

WAINIMCTO., D. C . 

I'BRSONAL AND 
SBCRBT 

II~ 26th, 19U 

The Honourable 

Dear Mr. Secretary • 

I encloae herein tor your 

peraonal and secret information 

copies ot the latest reports re­

ceived trom London on the mili tary 

situation. 

Believe me, 

Dear Mr. Secretary, 

Very sincerely youra, 

Heney llorgentheu, Jr., 

Unilll d States Treasury, 

Washington, D.C . 
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I. .. + ......... lac ....... ..u .... 
...... ......... ... .-u -· d ... tlea at 
leftJIU• .......... u Sa llull. ... at c-

..... .., .... ID17 ,... ···-- .... • •• 
lUll - ................. _. - ...., ..... 

..... Ida '117 abo ..._, ...... ....,U. dftNft 

............... ,... ., u.oo - .., .... 
d ... u.-.......................... .. 

• 
••• 1o n sua 1 t •111••• •••• .,.t •• tiN• 

-·e~•J _ ....... "' ~ ....... ... 
...... Mo ., .. Jut .. ,.r, -~ .... ll.eo 
1111r ... np._ ltlU anu-M la lat ... -· 

. 10 &.IMI _. • # to na-..1 alta to 'lla 

........ lD Yl .. et .... d'lluttr et ~~-- ..... 

... tie ..S PI''"' '"•'••te et U-. 
I U taJ••t7'• lbl. 00~1Mr" llt1t, l'lla 1 t 

... _.. u . • Je•-,•• at• •rtJt• llt1'• ... ..er 
later, u. laJeft7'• ~· •orep. n• _. •..u,a 
...... 9 ... .... u. Je.,, •• lllt1 ...... ,, ... 

._,_.. 
0 

....... 
0 

°AIU[' ... 0 0..Uala0 a1ao 

-lw4 ·-• aU '117 .... .. 

.. --~ _, et 10 lblpl .u ...... "' -
llpt ,_, •• 10.00 • 11a7 IIIMJ 4etau .. Mt 

......_ 'llat IWU. ••vo;rere ... o\lwr --'' appeg 

to ltaw "- •nrb• .. tor _,._ ... . ....,. 

4hfll'llf ss ............. eDM7 , .... ... 

.. _ .. la c .... ,., .. \be -1\la· et llqiW. 

11M ....,,, a1D e'IIJMUW _. .. ,., tat.S. .,...._ 

• o •••• n.w -taJ.Da, talle4 a fiPo 
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..--.s. ._rte« -Ml Ptppb& etr -. _, 

el lol.,. ....... .., l.aUl IUid IOao ....... , 1NIII 

111111811" DOS ebaUJ.a:s a Man o 

a. Ail' "II Sa' U Po lio - .... , ..... 

•• I9NIIe 

r..e..u bl ~ walt IUidbl .. , ... 

aruuu - .t"hr ._ tw r~.n• ,._ at.. -

9e AIIJMINIA. 

ow,_. llaft ... -..cl Gallal!J 100 

prlll " ..... an.. ·~ ___ , ....... 
tJiaZia w ...._ Npqlwo o... , ..... ben at .. 

BftMI"ed lllll.a wit-t apporUlGao 

lo Jllio 
ll&ht or ._ I let • ...., .-v.Mcl o• ..... o 

.. -'-•taaw ead .. _apl.H ov • 1&1aal 

poeltSoaao -.4 -Ulu !II'BftDMcl M JI.biJl& opa:raU­

a1pt or llt.J a~o 

to 0v1J1a ...,_Up t I 8J 1 1:114 WD IWI"l-a 

OD otranatn op-Uoaa oftl" l o•o ,.._ IIIM»t ao. 
• 1 11'• ea4 prebablJ derboJBCI lfl ll'eo • _.., 

.. ..,,.. aucet-a•• • QNaee- IIM'I'l17 atta.W 

~ lll'it1a at.....n ~· ., - -~. 
a., ....., adhl'J - VDtMI "••' ..U. 
~'-' ._ a-.4 .... ....,... ~· or 11aJ........,. 
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1. •• 80.1111 MaJ 2..s Jortolll loattolll al.ghW4 

aoa ena.r be\thobip at-• olaao U>4 oM 8-lDM 

oi'Od ... lD De_,.., , .,..., oo\11'•• w, blab opeet. 

'l'MJ •bedo .. 4 O,_JIU' Ull 06e.a Ma7 IIUil wben Pl'l ­

O>f Wdoo Rood w1 tb uatroJer• aa1no4 -· IDow 

aDOS rain oto .... re!IM....S ·U'"T1114 4lttlouU, 

OporaUone oon t.t.mtlng. 

I. £1m• IUplt.n;s ~ocl b7 oolUoloe 

... ..., about. 10 auoo -t.ll or erow. 
1. Oil 11aJ 8:11'4 lla4a Coo~ looa~ • oll.lDe 

pnno4 b J all'oratt. all. 01.11' • , '1', 11, 1 • out ol ao\loe. 

u 111 110 11aJ a31'4 J'Opol'-.4 Boralllton to'eli olMI' 

ol o_,- tlbo bad 4ftppo4 INI'Pll .. lnol 1111111g rlolA 

..- aDOS ellollo miob wro ool l oo-.4 b7 ..., t.roopo 

lllbo oJ.U.d moot.llll doe 16 troop oU'l")'111a atl'orat\ 

OM:Q' 1»14 landtng pooUIIIlJ w bold dotonaift pod• 

Uon to t.bo oaet., RoJOl Air l'oroo att.acloo4 landf.ns 
pooWI4 our troopo .,.ob onoolll'agod , 11aJ 2:5lrd -u 

Dlpe ~d o ....... \I'OOpo • · • · or c-. 

•• lled.ltoi'I'OMan r orooo are rel'ualliJis all1 u • 

bal'kin& ~lt.1on, 

I, JUOOBJ.AVIA, W1t.b41'aal or I t.al1an t.J'OOpo 

Npor t.od tl'oa uo .. o and turtbor w1t.b41'a'Rlo ao.n,,.,..,. 

Uld ,....,., 1'boM town• . ... 1n ..... or tas.-ll,J 

olal . ...S b, I t.al7 u part. ot II'Mt. ~ lbanta, 

•· l'ght or v a"'"u.. 
N a ll'orat t. • nt ou t., 61 to colo...- wortra 

.. tww~ oatob O>f t.ar ot.t.aolllln& Pl'iaarT tG'&eto, 
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a. we&. .... ...,. ......,. or •~• •• .., 

__, lllalpe ...,. •• OleU - Ma • .... ..._ 
•• Deowo,..a ._ .... -hiS tor -.1_, 
fllo ,..,_ or Waloa -"'nil - ~ • .,... 
• G II G •o 1'7 llllo'O• CIINo ... '-& ..... Woat-

_, ....... 81 ..... ~ ftttond ·-·· 
la._ NJOI'tocl ~- ...Ul or oU f uol. 

At 18110 PJ>S.. of •~• apJa npP' 

... Bl..a'll .... al .. N4 to Woo-... tllerMr 

""*Ills~ ... .,..._.. ... 0010 ., .... 

.s.o..n t»-a•llo ••tau .,_ fle..,.lou-.. -

.S,0 .. 4, -bit o'llaol'ft4. At 0101- =te1e·S... 

r•n• loa' touoll d tb \to •ftOIIIJ ...... apoo4 U 

- la ........ '" -- beon 1114 - \baa .. llllota 
t or •- u .. . 
1. Ro;ral &a r o ... elalale4 blh • a or -

.. _la oft ~•iaa t elae 11q ua. 

a. •·• · or ,....,.. .. llleU,l , ... 11q Utll. 

UpboW.. attaGito4 l:tlft• laPp -., lllalpe oooorted 

11, dee~r~ IUI4 eooro4 two hUa. 

'· m• 
B..U f oroo of e...taoro IUI4 4ootroJeN 

-pt aatere north or tbe l alUid a1gbt of Mar 1141a 

b'llt d ghto4 not hlftao At S.Nkl.i on ODODI)' ~ft 

oa ar.:r IISr4 l>MYil:r bolltbo4 ''- but DOt tbe jatt7e 

OJa ar.;r 114tll 1,000 anea :r pe:reem .. voope 

4ftppe4 wet of totm --lila ead _.biM .;1a tift 

,__toeS OIU' -''-•lal• ONOir tro..,. 1A towD .._. 

or ttoD. At RoM a a w a.l4 ..,... pod u ou 
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KILI!.&l!r IN'1i:LL1GDCB DlYISIOII 
lW! ll!:P.AR'&iE!l'Z 

Yaahington, Kq 26, 1941 

IOTIOJ! 

mu!m LISSOIIS l!lJLLITli 
lro, 109 

~/2657-235 

Tho information contained in thio oorioa of bullotino 
will be reatrictod to iteaa from official oouroeo which ar~ 
roaacnabl.7 confirmed. The leuono neceaaarilT a.ro tentatin 
and in no sense mature atud1ee. 

Thio document io boin& giTon an a;proYod diatribution, 
and no ad41t1onel copleo are aT&ilablo 1n tho Military Intel­
licence DiT1a1on. J'or prorloiono aonrninc ita r'IProdW>t ion, 
oee Latter 'UG 3..<;0. 05 (9- 19-40) ~. 

OIRlW1 USB 01 P;gDIB UJifS II T!D' ORGAlfiUTIOJS 

45 

Thia bulletin containa a tranolation of an article by Colonel 
Oonoral Guderian, a foremoat autboritT on armored unita, publiehod 1n 
~ Strauo, official publication of tho German 111ehV&T Semce, 1n 
Dochbor, 1940. .Uao included are tho co,..onta of an American official 
oboor.or in Berlin. 

l, 1 .&l!lll!IED UlJITS ON BO.I.DS TO V1CTOI!'f1 

2, COIIME!i'l liT OBSD.VD 

)!Q Ol!Jl,QTIO!I oro P11J!LICAUON I ll &11\IIQi .Tt1!!!!!'w 
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1. ''M"R IWl'JI cw IMP m DOZIIJ1 

:rroa tho 'becllllliDc of tta., ..,u. ban bo4 a otr011pr 

la.tlueaco on lu4 ..rfaro \baa 111:1 otllar - ad• obJect , 11114 

\odaT, 110re tbNL ner 'before, •~t of lU'p ani•• 11 Aqm'•t 

upon well-built roaAe . The nooeoolt,r for tbea lnori&Ooo 4lrootlr 

,nth tho 4lff1CNl.t1oo oauao4 b)" tha -talnouo, -.ro!IT, ·~· or 

vooded torraln thr<nlcl> 'tddch tbq pen. llrldpo plaT a pertlCNl.arlr 

llrportut role in tho coutrnotloZI of aodorn ro&do, olnoo nhiclo 

loado are otoo41lr lZioroaoiZIC. 

O..oet oteto- 11114 uw.7 c n"OTo ban attooq>to4 to 

ooln tho road probl-, 11114 ....,. to4q we ...-...1 at tho roado of 

llapoleon I and of tho ao..,.o. llodern Oeraan hi~o, vith tbalr 

IIWI8rouo rof'-to, aro Juot u illporto..t froa & allltor)' .. bt 

of new. 

0-""ero of .,torho4 11114 MohaZiloo4 Uldto are ""tnrallr 

.,.t 1Zitoreoto4 lZI our roaAe. It hrlZIC' croet oat1of&etlon to aaroh 

lf1th ouch Uldto tlrroQCh old Oeraa~Q' 11114 to oboorn tbat ·hicb opeedo 

can bo MiZitalnod vi th a aint.a ma'ber of acoidoZito 11114 vi thollt 

fat1t;u.o to .., or rCNCI> traetaont to •toriol, Vo 4o not - han 

treff1o probloao rellllltlnc froa .,.._nt of nhioloo Ia cCUZ~tor or 

pa.rallel 4lrectlono. !he o4.,....toco• of Oeran hi~o were 
reolhed durlnc the arch to Yhnna, the monaent lrlto the Su.dete,.. 

land, and tho operation• apinot Coechoeloftl<la, Polu4, and tho 

n1tern povere. 

Alo"'l w1 th our main hie!>~•. the Gei"D&Jl road net it IIOV 

oo well lo1d out and oo olo .. lr •eohed that our tank aoYoaenh hon 

not vith no difflCNl.tloo. o.po tho\ otlll e%1otod on routeo 1n 

frontier areao voro clooed, ae a rule, b7 efficient cooperation of 

tho labor oerYloo and lof&l border c1Yll10Zio, With their help, 

brl4geo voro ado otro"' 11114 oate. 

llu.t acrooo tho bou.ndarr Uno tho plotnro vu •torlallr 

ohlnced. .ADt1o1pat1on of thio led to ·tho aoot fearful approhonolono, 

oopoclallr COil40rn1nc the .,naant of araor od unlto. 

'In tbe Weet, • ooae oald, •rou \fill of couroe cet tbroucb 

vith rour tan11:o becouoo there aro good roada oTer there, but lZI 

the l:ut rou. vlll 'be t.ob1lhod. s-., ro&do, aarohoo , and Pollob 

voodon br14geo are lnou.racnmtablo oboteoloo.1 

Voll, vo GOt throu.cb lZI all parto of Polu4, 

IQ OIJJX(TIQJ zo PJCILICUIOJ 11 gmaa mngun 
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10h yeo,• oaid the othero, 1you ho4 ouch good veathor Ooll4 
ouch an illo!flcient adveroary that notv.rall7 noqthlnc wont 
oaoothly. l!ut l n the \feat 1t vlll be dlttoront . You cannot pt 
throUGh tho ll:1fol Kount&ino and tho Ardo111101 J'oroot, or acron the 
llouoo Rlnr, the Argo1111o J'oroot, or the Toopo llountaino. 1 

!Mae problema were a.leo met aucceaatul.l.7, howTer, and 
it 1a voll vorth>thilo to talco a glance at bow they nro oolTOcl. 

Bocauoo of their military oharaotoriotico, Gorman •otor 
vohlcloo in g«nor&l - &Dd track-laJiDC vohicloo in particular -
MTO COI\COd to be road-bound; the)' C&ll bo driTOD OTOr a.DT trail that 
rooembloo a road, Given fair weather aD4 ooll, they haTe notable 
orooo-countq a'bllit,-, !beoo thinp are true bocauao of pa111otaldnc 
cooperation diepleyad OTOr a period of 8a.DT )'oaro 'b7 .Uitaq, 
1!1duatr1al, and .ator L"<Pft\o, 

Vo .... t not OTOrlook tho excollont trainiDC.If o'GZ' dri.._ro 
and tho U""PlarJ' vork of our tank field aaintononoa 1111i to, vorkabop 
unito, l\lld oorvlco unito behind tho llnoo, .Ul of theoo sroupo 
affootod quick rapair o and forootallod a.DT lack of tnol and otbo• 
vital oupplioo. 

J'izlall)', OU1' teD~< I1D1 U ha4 a~ ~lr dlopollal pl llllooro 
vho, by ropairingjJootroyod roado a11d 'brid«oo ill record tieo, por.ittod 
oxoout1o11 of tho tihrori plallo of tho Ri&h Oo~d 111 eplto of db­
acrooa'blo tecbllieal diffioultioe. 

Our adveraariae, both 111 tho Jut and in the Woot, 
domonotratod notable akill 1n domollUone. Lot uo taka, for .,.._,la, 
our ~onotration of the former Polieb Corridor in tho vicinity of 
Ionlto and farther oouth near Sohvot...Oraudono. 'l'ho Brabe Rhor, 
deep and vi th ll&l'ohy banb, ru~~o north tbroucb tho Corridor, and 
tho forooto on bot h ddea of tho river oxtoad aaatv&rd to tho 'rucbolor 
Roath. 

Since 1t vaa for oaaoll that all 'br id«oo voUd be doatroyod 
b7 tho Poloo when tho attaek atart od, vo expected to encounter 
otroncoat reoiatanco vhilo ad......,oinc on tho main roado, but we 
hoped that b)' a quick daoh on an untortltlod foroot road ve could 
capture n 16-ton wooden bridge roco11tl7 built b)' tho Pol oe. Ac­
cordingly, a Panter d1vioio11 vae oont out on thia miaaion. Ita 
loading tanks succeeded in taking tho bri dge from tho defendoro, 
vho had not anticipated the appoa.ranoa ot otroJl8 foreea, Altbou&)l 
tho bridge vso burning, vo were able to extinsuiah the fire. 

NO O»JJQ!IQl! m PUBLtcmox IE SIQJICJ JOQRlW§ 
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!110 4h1aiou ..,......,.4 4lo" u4 Di&bt acron the brldce 
u4 the a1aer8bla No114T ro..,_ oa the far aide to ev.t oft the Corridor 
aad to aaaibilata the Polioh troopa aatri!PJ)84 b it. In Ylew of the 
oftanehe opirit aabatiJI« troopa aad the tr&ftio J .. thre&t•e4 
by lncr ... int; depth of Yohlcla l"'lh, it la ao wonder that MDT 
co~ara ohou.tad th ... elna bouaa att...,uac to aintala order 
in tbia eitu&Uon. ht tbq did • 

.t. fev l!qa e.tterwrda ,. 4aaba4 throach Jtut Pl"'laela ca 
cood Genoaa rca4a &ad foucht tor t~ Ae.ol1aba4 Jarev onulac at 
Vima bet,..en Lcmaba aD4 Oaoovieo. Attar ,. bad paned the o.r­
bcrder, there wre no tar-aurlaoad roa4e, and w eacounterad borribla 
4u.at, No-. all bridcea ., ..... "-ollohed ADd the e&a4 wa -
4eop on t~ 41ppro~o to the crooolac. !hraa 41Yio1ou croaaed 
the rher hare b col'DD vithb 48 houra. llarohiDC 1D three ool­
abr ... t and 80atq Oftr aiaerable ...,q rc..,_., w coaUJI'QAd &Oilth 
to llreat-.Lito.U:, vt>.re capwn4 Pol1oh offlcara ultad -\bar ve 
vera paraolllltltta , !he)' ccul4 net nnderatand. bow ve ha4 ..,_ad 
ao rapicll¥. 

In the Veat, operaUou bepa vith r-Yal of roa4 bar-o 
rica4eo vbi,ch bad beea erected Jut aero a a the ()e...., bcr4.... 'fheoa 
l>MT1ca4aa vera relntoroed concrete valle taller thaa a -.., and 
bqon4 th• l17 ahall cratara ao 4eop tllat aa:r atteolpt to till ~ 
UJI prond hopelooa. Detouro bad to ba bW.U, Senral del.qe oauad 
by hot tile reolatenoe ,.,.. pro11pt}¥ reduced 'bj!. t~ aotion ot our 
tad<t and by Dlpt archea • 

.t.tter ve reachecl tbo Meu.oa at 8a4ac, da110l1Uona be­
fewr aad lllaller. Probebl¥ our APJI&&I'Niee ha4 not been expected 
ao 10011, tor it vea poasible to .,,. DJCh fatter 011 the good J'reDCh 
rca4a thaa b Pol6Dd. :s,. Kq 20 ve bad ta1ce11 .&aieu aad .t.bbnllle; 
011 Kq 25 ve vera 1D BonlOQ>e. aad 011 Kq 26 ve bad reached Calaia. 

J'roa the Cbannel porta ve _,..4 1>adr: to tbe .Ue11e tor 
~~ev taa.'ra wbich took ua by vrq of Chalou-~, Lan&:r••, and 
:aoaaneon to the Svha border at PoDtarl1er, lleltort, &ad EpiDal, and 
tlll&lq into the Too~ a Moun tal "*• .t.t the begiDDIJI« of thlo otfeuin 
ve vore eollhonted v1 th the diffienl tie a inYOl Ted in croaalac the 
Abu RiTer o.J>d the .Uane Caao.l. Ill the ear}¥ part of thlo operation, 
IIIICh looe of U.ae resulted frc• tha tact tbat 1Df&Dtl'7 u4 taJ>kl 
Wli h uood oilmlteaeouol:r aot oa.l.T tha ro..,a, but the few briclcea 
that could be eo111truoted in the face of hostile fire. 

In accordance with GeDeral Vqcand' a 1natruotiono, all 
Till&Geo ha4 been fortified aad all roa4a bad been blocl<od by barri-
01\dea; tllu.e heaT7 tillhti"<'! and ~1 tional lou of tiM vera naceaaar:r. 
Va Mde up tor delqo by opeeding oYer good ro..,_a &fter croaa ill« the 

110 OI!JJCfiQI N P!JllLIWIQJ IJ SIRYICJ J9"""Ufi 
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old OM 'liP" I:"" bd tlefielcle. 

On the nentnc of Ju.ne 9 au.r tMk uni to bep.n to 1110,..: 

on June 17 we had roached the Svtoo border, and on June 18, ve wore 

1l1 Bolto .. and :Epill81. fhla mo.,..aent vaa cocpletod in ap1te of the 

tact th&t the French bad peraiatentq and rather aonaeleoal7 cleatro,-.4 

nearl7 all briqea up to the Svtaa border. 

We u:t cet M ide& of the work of our pioneere it we 

conoidor that v1 tbin one co~~~:>a~~d the:y 'bllilt: 

or more. 

In PoW4r 

9 111111 taey bricl«oa w1 th a total le"4!th of 765 aetere 

99 tecpor&r:y bri~ea vith a total len.:~th of 2.438 metera 

In the Vttt: 

33 m111taey bricl«oo vtth a total l ef1l:th of 1,272 Mtere 
_§! te.porarr br1cl«eo vtth a total length of~ metero 

298 briO.• vith • totall•pcth of s.pas "''" 

On the .. 308 bricl«ea, 135 '-'!. a ~ ~itT of 16 tone 

lfe conclude troa thla bri ef aketch of a p&rt of the 

tonlidebh eperat1one in PolMd Md on t ho Veat&fll :rront th&t roacle 

to Tictoey vere b:y no a:eana ....,.th h1s!NOT•· Despite aerioua h&ndi­

eapa, ve often Md to advance and tight on tide roa4a and acrooa 

open countr:y. Th1a tact del~od ua e. little, but it never otopped uo, 

2. OOlOjjl!'J: l!X 01!S?!!VER 

Th1o article verifiea the ueat credl t ~:hon b7 Genoan 

tank unit comme.ndora to their pioneer unite for important aaolat&Dce 

rendered in the operations in Poland and on the lfeetern Front . 

J.l tbo~ the article 1o concerned primaril7 v1 th the work 

of the pioneere, General Guderinn g1.,.a dull credit to oldlled drinra 

and to the different maintenance echolono !or their aaoiotance in 

the prosreu of h1o coJ:II:Ialld, 

It abould be noted th&t the author adD1ta h1o eo- wu 
delaTed c!urina oporatlona acron the .Uaa.e 31..-or b:y intantr:y and 

tank unito attecpt1ng to uae the aaae roada and bricl«eo ai.JW.taneoual7. 

10 OJhliCtiQX W PIJBLICUIQll DJ SIRVICJ .!t!73lltl§ 

- 6-

Regraded Uclassified



• 

. - . 

10 Ol!JIC'IIOl 'lQ P!!J!Ll!lUIOJ II SI!IJICI J!l!Jiljmf 

kersetic an.:. a&&r•ltln eotloJI OJI the port of \~ 
&1>4 wll...,qulpped Ger.&JO \ODic ploaeer unl to nwtrl\lize4, in a larce 
aeuu.ro, the demol1 tiona &1>4 \ODic barriora 0111ployod by Gera&Z~J' 1 
&dnnariee. 

50 

Iyrder that \ha progren ot boetllo \Mit UDih ai1M 'bo 
choclce4, oe•D4ar:r rout eo and poatlble 4otouro, ao W11ll ao -.111 rov.too 
ot adY&Doe, ehoul4 han ben bloclce4, 

• 

10 OJ.JWllQI 10 WJLICUIQI II IIIJIGI meyu § 

-6 -

Regraded Uclassified



51 

Dmt!£!1D 

I . YJat orn Th§attr • 

.uz:: !!trmep, Unl.a!portant &cthity crter tlw Brith b hlea. 

BrUhl!.. j. Uai ted &t tack on Cologne on tlw n1&ht 
of the 24tb-25th. Bo other 1aportant offanoi Ye oper&tiooe. 

lia:rAl: !he Brit1ah -weu to haft loot contact with tboo 
01iaurolt1 ouboequant to the o1Dldnc of B.N.S. •aood, 1 

n. .2tm. 

o.raan troopo attaolted on SWic1q from tho llalelll. &1rd.r._ 
tovo.rde Canea and penetrated the lr1t1ah d&fonoeo. lew Z.&land 
troop o are eounterattaoltinc to eject the Oeraan troopo from their 
deten•1?e DOa1t1one. 

1'ho a.....,. continue to land troopo and oquipoant, ineiudJ.nc 
oomo tanka, froQ the air anc1 oea in tho veotern portion of Crete. 
'lbe omall :~>ort ot Xaateli-J:iooamoo in Xiooe~~oo ba;r appo&ro t o be 
in Gorenn bnndo. 

III. He4iterronaap and 4fr1QAA Tboatore. 

~~ Borth Mrica. Ql.l.et 1o r eported at 1'obrolt, In 
tho Yiein1ty of Sollum there io eonoidorabl e patrol activit7, 

h•t Mrlea. Br1t1oh troopo heTe occupied Uoud.o 
and Soc14u in aoutbern Ethiopia. j.t Soc14u ,..,er &l tbollaan4 It&liaDo 
vore captured. 

.U:.: ~. j.ttacko renewed on 'l'obruk anc1 llalta. 

Britiah.. Bo1161>&d vao r&1dod on the 34th. 

If • Hiddlo Eaatern Thoator. 

Little change, Infiltration of Oer~~&no continue• in the 
Yicinity of KoiUl, Unconfirmed reporto eatimate ao maar ao 120 Oeraan 
planu nov in Iraq to&ethor with oomo art1lleey, 

j.bdul Illah 1a reported to h&n returned to tb& COW>trT to 
oat up a conotitutional goYO~nt in Baara. 
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TREASURY DEPARTMENT 
Washing t on 

FOR RELEASE, MORNING NEWSPAPERS, 
Tueade£, Msy 21. 12~1 . 
572674 

64. 

Preas Service 
No . 25-~2 

The SecretAry of the Treasury announced last evening that the 

tenders tor $100, 000, 000, or thereabouts , or 91-day Treasury bill a, 

to be dated May 28 and to mature August 27, 19~1 , which were offered 

on May 23, were opened at the Federal Reserve Banks on May 26. 

The details of :hie issue are ae follows: 

Total applied for -
Total Ao:cepted 

Range or accepted bids : 

t 260, ) 80, 000 
100, 257, 000 

High 
Low 

Average 
price 

- 100 
99-980 Equivalent rate approximately 0 . 079 percent 

99. 983 " II II o . o69 " 

(69 percent or the amount bid tor At the low pri ce was accepted) 

-oOo-
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FOR Ilr.lEDIATE RELEASE, 
Tuesday, May 27, 19~1 

TREASURY DEPARTMENT 
Washington 

Press Service 
No . 25-~.3 

65 

The Secretary of the TrePsury t oday announced the subscripti on 

figure s and the basis or allotment tor the oash offering of 2- 1/2 per­

Trc•sury Bonds of 1956-58. 

Reports received rroe the Federal Reserve B~nks show th~t sub­

scriptions aggregate $S,26S, ooo, ooo. All subscriptions were allotted 

on a straight percentage basis, wl th 'dJus, ments, where 

necess~ry , to t he $100 denominP.tion. 

Nearly 95 percent of the TreAsury Bonds llll!.turing August 1, 19~1 , 

PXohqnged, about $7SS,OOO, OOO for the bonds and $1 , 000, 000 tor 

Trensury Notes of Series D-19~) . 

Details qs to subscriptions And ~llotm~nto will be Pnnounced 

~hen final reports Rre r eceived from the Feder~l Reserve BPnks . 

- oOo-

• 
• 
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!be 1.,..... baft poo\e4 _,s.-11( ~&I' d llal,.... 
- .. u- Jl"laW Ia Japoaeoo, Clllao .. , ,.._. ..,_ '-"" -.u,. 
.. foll-.1 

•• or6tr of \lie a--• at toar;ro, \lie 1-•• lllaol.oa 

hu ... 14M u troa lllir :ae, lMl to taD ..., tllo foUoriJic •"'""'•• 

4ooU•4 for \lao pto..-at of Chla'IC laS IUk, ........ \lao coa41Uou 

••• fo..U. llolewl flrot, t.be •l'<lllu41•• oou14oro4 to 1lo .... -torlale 

lV '"- .Ta,....oo al.olioa; oltCoa4, DO l"ltCecDlUoa will 1lo ci'Na \o 

\raufon of U Uo to •l'<lllu41•• 'llbiell took ploco af\er .T-• 11, lMOI 

thlr4, all oU.u •rell•""'oo wll1 coats- to 1lo 4ot&IM4 ......... HioUJOC 

coa41U..,.; aa4 foarlh, all Saquirloo Ia ropr4 \o t.be a1oo'N •t\en 

ollall 1lo a44reooo4 1a wri uac \o t.be .T .,...... al.adoa •• 11&1Ji>oac 'llb1eh 

will \r&ual.t \Me to tu ooa\ral •U....SH••· lo SaquU7 \hroa&ll 

otMr dlaoaolo will 11o accep\e4. 

Ilea\ to Canto for repoU\1011 to \lao Depert•at, Cbnnck1nc, 

h1plnc, lone~. 'hnp•'· Shonch•' pl ... • repeat to !oqo. 

DIJ) 
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WHB/ lao 

'1'~ Hcmorablo 

THE I'ORI:IGN IIRVICE 

OITHE 

UNITED STA"IU 01 AMEftiCA 

AMERICAN CONSULATE 

aa.ilton, BermuAa, 
lll7 27, 1941. 

Henrr Morsentbau, lr., 
Seoratarr of tile 'l'reaourr, 

oaro of A4a1ral •· 1 . ~r u.s.B., 
(!u ndor-1A-Ch1of .A.UAAUo l'loot, 

Baa1lton. 

Dear Ill'. Seorotarrl 

ID tllo t.apcii'U')' abaenoo of rltl. •t.!r1n Y noo., t!lo 
Controller ot blperlal CeniiOl'allip, I a.rran&ed with: 
Captain Cotton-lllnollln, .A.aalatant Controller, tw 70il w 
nolt t!le Hoadql~U'te" looatod 1A tho Prlaooeo BD\ol, at 
nino o'olooll: to.orrow (Wodnoedor) -l'll1lls· 

Captain Ootto~oll.lA naeotod tllat rour boot 1u4 
rou at tbo Prlnoooo Bnel. doole, and llo will bo there to 
eaoort rou into t~ otfiooo. 

I iodloatod JOIU" po.rtioular .. 1re 1A tbo attar ot 
finanolol attera and ~ aoaiU"oa • tllat rou wlll bo ao­
oorded oT01'7 aoaiatanoo. 

I hope rou will han an opportunlt7 to rtait •Darbaa• 
before r ou leoTa. 

S1Aoer 

William H. Book 
.AMrioan Conaul General 

Regraded Uclassified



ID.IIHA&D ltJiou.zxu:&O 
M& ..... 1' 4U ITAT101t 

W.W ....... COWfliC'TlCVT 

JlloT 2f • 194.1 

'l'lla Hoao.rable BeD:'J' lloJ'Ia~baa 
Tbt StorttUT ot tilt '1'reu1U')' 
Jaob1aatoa, D.O. 

Tb&Dk TOU t• 7'0Gr plooa.nllt letter 

ot 11e.7 ~. I Cl'MU7 -..jo7ecl workillc with 

70" ep!Jl, aD4 hope tllat tllla Will ~ ba 

tbt laat opportllllit)' I aluoLl ban ot doi.Jic 

10. 

• 
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Eno: 
Statement ot John L. Sullivan 
before Ways and Meane Committee 
on Mon., May 19 , 1941 U.'llili~Al tOHW.u!Dt.O TO Ml~ 

Fl.. llffU 8f TilE SE£11f:TAIIY 
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con 

YAS&Ut OOI.J.IOI 
~u, ... Toltt 

Otfi.oe of \be f'lw11mt 

• 

- 2?, 1941. 

loor lett.r, ot OCIGJ'M
1 

1a Sa \be •toare of • __ ,. 1lb1ob 

Va&MJ' Coll ... - ......... h &N ........ Sa Ul1a J'MOIIIitiOD 

ot ProtaNor • a !WI '• ftlae u u ••--'Lea' Sa \be tiald of Pl'IIU.e 

ti-•· She t.lla - U.t tbia ~ liD\ Nqll.ift 'bar ......... tro. 

collap, at l eu\ dllJ'iJic t'ba tint -t.r ot - ,..... t or wtd.oh 

all at.ldaat alacUooa 'baw ..,._ acSe . 

I tftat Ul1a will be \be -· and w a'-11 aw.it 7f10Z 

SaetNCUOM. 

l aa 

Pai.tlllttll.l. 7fiOZ& ' 

1•1 B. I. *"Creclcm 

1ba Honorable u.n.., IIDrpnthau, Jr., 
Sacratary ot \'be ,..._....,., 
... biJictcm, D, C. 

• 

73 

• 

Regraded Uclassified



r.-· •• • 74 
TREASURY DEPARTMENT 

• 

Mr . Harold N. Grav••• 
Attlttant to the S.oretary, 
TrtaturJ Dtpartaent Bulldlns, 
lothlns\on, o. o. 

Deer Mr . Or aveer 

WASHINGTON 

May 27. 1941 

lnoloaed you wlll t lnd a aerlea of annoanc .. enta 
tor uat ln June ln connection with the T~eaeury Depert.ent•a 
o .. palcn to toll Dofonto Savlnso at .. pe and Bonde. 

Tbanke to your oooporatlon, tho oaapalsn lt woll 
under • 11· At • • al l realltt, tblt taek of ralelns aonoy to 
f lnanot tbe National Detente Procraa 11 a oontlnulns effort. 
The probl .. oonfrontlna the Treaeury lt to sot the people of 
Aotrloa to buy et .. po and bonda on a regular weekly or aonthiJ 
batla, and to do tbla weok after week and aonth after •ontb. 
Tbtrafore, your oontlnued eupport wlll play a vita l part l n 
tbt auooeat Of t bla oaapa18ft , 

T~e traneor1pt1one ar o dlvlded Into four .~l fferent 
sroupa and include one·ainute talks by •ovle atara; dra .. tlc 
tkltt; a aualoal ao~ent wltb fred farina'• orchestra; and 
etralant annoJn~•~•nta. 

le are a lso attaobtns f orea •bleb • • would l tle you 
to return to ue. Here ln t he Treaeury Departaent ln fatbln&toa 
• • are teeplna a vary oo2plate record of the oooperat lon by 
your atatlon and every other atatlon ln A•erlca. It want to 
aakt eure that your oontrlbutlon ln tblt sreat national defenae 
effort lt fully recoantaed. 

Full dotallo ao to tho rotation of tho announot3tnte 
aro contalntd on the abaete attaobtd. 

tnoloeurt 

Many , aany thanks t or yo~r oontlnued cooperation. 

~ Slnooraly, 

\)lM~ -9. 
VIncent F. Call aben, 
Chtor. Ra1 lo Section, 
Detente Sav lnse ~~aft. 
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TREASURY DEPARTMENT 

WASHINGTON 

• 
• 

ICIIIDUI.I • 
• 

or OlE I INUT£ TRANICR!PTIONS 
• 

8oo4AJ, Aoo I 
PART I - No. 

• 2 
• J 
• 4 
• 5 

l onciAJ, .lao I 
PART 1 Mo. I> 

• 7 

• 8 
• q 
• ID 

Tuu4ay, June J 
PART 11 No. II 

• 12 
• 13 
• 14 
• lS 

l ednooclAJ, June 4 
PART 11 No • If> 

• 17 
• 18 
• 1'1 
• 20 

Thuro41J , Juno 5 
PART IU No. a 1 

• aa 
• n 
• 24 
• as 

lob Hope 
Fred I ulna' o Orobootra 
Stral&bt Annowoo ... n\ 
Dr&Mtlo It!\ 
Jact Bel'laJ • 

Fred larlng' o Oroheotra 
Stral•ht Announc .. ont 
Dr..,atlc SHt 
lory lart1n 
Stral&ht Announcoaont 

rred larln&'o Oroheotra 
Dorothy l.uour 
Draaatlc Stlt 
Stralsht Announo•••nt 
Fred larlns'• Oroheetra 

Druatlc Stlt 
Edward G. Roblnoon 
Stral&bt Announc .. ont 
Draaatlc Stlt 
Fred larlns'o Orohoetra 

J oan Blondell 
Fred Iarine 
ldnrd Areolcl 
Dr&Mtlc ltlt 
Stral&ht Announceaent 

-11..----------·-·-
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.o\VIflil • • • .,,,, 

Troaaury Depart•ont, 
Dorontt Savlnsa Staff, 
laohlnaton, D. c. 

.. --

. J. . 

TREASURY DEPARTMENT 

WASHINGTON 

Radto aenouno•••ftt• were Ultd over Statlon-------of -------------­
-----------------(Clty &ad State) at about the tt .. a slvon below, 

RIPORT or ONI llNUft rRANSCR!BID RADIO ANROUIIC!IIINTS 

Sllndey, June 1 
PART 1 - Mo. I 

• 2 
• J 
• 4 
• ' 

Monday, Jae • PART 1 Mo. 6 
• 7 . 
• 8 
• q 
• 10 

Tut e4&J, June J 
PART 11 No. ll 

• 12 
• 13 
• 14 
• 15 

lldnudaJ, June 4 
PART 11 No. 16 

• 17 
• 18 
• IQ 
• 20 

Th~rtdiJ, June 5 
PART Ill No. 21 

• u 
• 13 
• 24 
•as 

June 1 tbr0114b June '· lq41 

Bob Hope 
Fred larlns'• Oroheetra 
str alcbt A"nouno ... nt 
DriUtlc sta 
Jaot Benny 

,..~ lartns'• Orohottra 
Straight Announotatnt 
Dra11atlo Skit 
Mary Martin 
Stral&ht Announotatnt 

Fred larlns '• Oroheetra 
Dorotby l.aaour 
Draaatlc Skit 
St~alsh~ Announotaea' 
Fred fartna'• Oroheetra 

Dra .. tlc SkU. 
Edward G. Roblneon 
Stralsht Announoeaent 
Dra11atlo Skit 
Fred lartna•• Orohutra 

Joan Blondell 
Frod larla1 
ldward Arnold 
DriUtlo Btl' 
Btral1ht Anno~noe .. nt 

Tlat Uatd ____________ .., ___ 

---------------------------
........... --------·---
---------------

---------------.. ................................ . 
--·--------·---
----------------
-----------------

---------------.................................... 
-----------------
·-·-----·--·--·-----·--- --·- --·---

·----·-·---- ·--
-----·--·------· 
---------------
---------------................................ 
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TREASURY DEPARTMENT 

WASH INGTO N 

SCHEDUL!: 

OF ONI I IHUTE 'rRANSCR!PTlONS 

' Juno 6 tbrouab 10, 1941 

rr14t.J, June 6 Tlao u .. d 
PART III No. 26 Fred larlns'a Or obootrt. ----·------·---·-

• 27 !)raaaUo sta -------·-·------
• 28 Dlot PoYt l l --------·-·------
• 29 rrad lartna'• Orohoatrt. -------·----·----
• 30 atra tsnt Announotatn\ -·---------·---;, 

8atllrdt.J, Juao 7 
PART IV No. 31 Dra11atlc Sklt ------·---------

• 32 Fred farlnS' II Oroheatrt. ..................................... 

• 33 Tyrone Power .. ....................... -...... --
• 34 Fred MaoMurray ----------·-----
• 35 George Raft ............ - .................... 

Sunday, June 8 
PART IV No. 36 Draaattc Sklt ---------------

• 37 Fred Iarina' • Orohoatra. ---------------
• 38 Rudy Va llee -----------·-·--
• 39 Dona ld c·r l op ----------·--
• 40 Druatlo Sklt ----------

l ond&J, June 9 
PAR':' 1 No. Bob Hope --------------

• 2 rrod larlna'• Orohoatrt. - ...... ............. --........... 
• 3 Straight Announotatnt ------·-·-----.. ·--
• ~ Draaatlo Sklt ............................. -
• 5 Jaok Benny ........... ............... ...... 

Tuuday, June 10 
PART 1 No. b rrod Warlns ' a Orohoatra .. ............................. 

• 7 Stratsht Announotmtnt ---------------
• 8 Draaatlo Sklt --·-------·-----
• 9 Mary Martin ----·-·--·----·-· 
• 10 Strataht Announoteent ....... ............................ 

• 
• • 
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••YINO. t TAI'r' 
Dotenoo Savina• Staff , 
Treatury Department, 
Waohlnaton, D. c. 

TREASURY DEPARTMENT 

W ASHIN GTON 

Radlo announoo:aonta were used over Stot lon------··Of--------- - ·-­
--------------- --(City and State ) a t about the t l • • • alvon below. 

REPORT OF ON& ll lNUT£ fR ANSCRIBED RADIO AUilOUNCEM&tiTS 
June 6 throuah 10, 1941 

Frldo.y , June 6 T1•• Used 
PART Ill No. 26 Fred lat'lna '• Oroh11tra -·---·-·- ·---·-

• 27 Druatlo S.t t .. .................................. 

• 28 Dlot Powe ll -------------
• 2 9 Fred larlng•a Or oheotra --------------
• 30 Straight Announot=tn~ --------------· 

Saturday, June 7 
PART IV No. 3 1 Orar:aatlo Sklt ---------------

• 3 2 fred l arlnR 'e Oroheetra .. ................................. 
• :n Tyrono Power .. ................. .............. 

• J4 Fred MacMurray .................................. 

• 35 George Rart ... ................................ 

Sunday, June 8 
PART IV No. 3 6 Oraaatlo Skit ---------------

• 37 Fro1 farlns't Orcheatra ............. ............... .. ... 
• } 8 Rudy Va llee ----------··--·-
• 3<1 Dona ld Crlop ... ................................... 
• 10 Dra~:~atlc Stlt ................................... 

Mon~e.y, Juno 9 
PAR!' I Mo. Bob Hope --------------· 

• 2 . Fred far lng •o Orohootra .. ........... ... ................... 

• 3 stralsht Announoe:~ent .................................. 

• 4 Dra .. atlc Skit ....................... .......... 

• ' Jack Bonny .... .................... .......... 

Tuu day, June 10 
PART l No. 6 Fred lo.rlng•a Oroheotra ---------------

• 7 Stralaht Announcement .................................. 

• 8 Oruatlo Sklt ....................... ............ 

• q Mary Martin --·-------·-----
• 10 Stral&ht Announoe::ltn t --··------·----

78 
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TREASURY DEPARTMENT 

WASHI NGTON .. ., ....... ,.,., 

SCHEDULE 

OF ONE MWUTE rRANSCR I PT IONS 

l tdntaday, June l1 
PART 1I No. 11 

• 12 
• l3 
• ~ 
• 15 

Thuraday, June 12 
PART II No. 1& 

• 17 
• 18 

19 
• 20 

Friday, J11no 13 
PART III llo. 21 

• 22 
• 23 
• 24 
• 25 

Saturday, J11nt 14 
PART III No. 2& 

• 27 
• 28 
• 29 
• 30 

Sunday, June 15 
PART IV No. 31 

• 32 
• 33 
• 34 
• " 

•une ll tn•·ouch June 15, 1941 

Fre~ Warlua '• Oroheatra 
Doro t lly Luou 
Druatlc Ski t 
Stralgbt Announotatnt 
Fred Waring•e Orohtatra 

Dra11a t1 c Skit 
Edward c. Robi neon 
Straight Announcement 
Drama tic 8k1 t 
Frod Waring 's Orohattra 

Joan Bloniall 
Fre1 Wartna ' e Orchaetra 
E~ .. ard Arnold 
Drautlc Btl t 
Strai&ht Announceaant 

Fre4 larlua '• Oroheetra 
Dru a tlc Sk lt 
Dick Po• ell 
rred Warlna'a Orchtatra 
Stra1sbt Announoement 

Dramatic Skit 
Fred Iarios' • Orobt atra 
Tyrone Power 
Fred MaoM11rray 
o ... r,. Raft 

Ti.ae Uttd 

Regraded Uclassified



Det ent e sevi nse Statt , 
Treaeury Oepart~ent. 
lathlngton, D. C. 

~ - · 

T REASU RY DEPA RTMENT 

WASHINGTON 

Rad lo Announoomont e were usa~ over Sto t l on-------ot ---------,----­
------------ - - - -- (Clty an1 Stat e ) at about tho tlaoe slven below. 

REPORT OF o~p; MINUTE fRA:I~;i\ tBZD RADIO AutiOUNCEUgNTS 
J.J.n~ l l t.J. oucb June l 5, 1941 

l tllneaiay , June 11 Time Uaod 
PA!t! r: No. :1 i're! h r 1n0 'a Orcbeatra ---------·------• 12 Doro t bt La:aou.r ---------------• n Ora.:u tlc Skl t ---------------• : .; St ra!gat Announot atn t ---------------• . ~ Frej lar1ntt ' l Or cheetra .................................. 

Thur e1oy, June 12 
PART II No . to Dra ma U c Sklt ........ .............................. 

• 17 E~nrJ G. Rob lnoon ---------------.. IS S tra lS~t Announoeaent ....................... ........... .. 19 Dt oma t1c Skit .. ..................... .. .......... .. 20 Fra.:l l'ad.n& ' a Orohaetra ·--------------
Fl'ldoy , Jun o 13 
PA.Ir ![! llo. 21 ..10:10 Btonloli ---------·------

• 22 r re:i Iari ne; ' a Orchea t ra ---------------
23 E1n l'<l Ar nold -·-------------• 24 Dra.:ut ttc Sklt ............................... 

• 25 Stc• ls!lt Announceaen t. -·-------------
Slturday, June 14 
PA~T III No . 2b Fre:l l3r l n£'1 Oroheatra ---------------

• 27 )r'l,.at-1c St lt .......... ........ .. ............. 

• 28 Dick ?owol l ---------------
" 29 Fre~ rar ing ' a Oroheotra -·-------------
• 30 Straisbt Announoe•ent ---------------

Sunday, Juno 15 
PART IV No. 31 Draa.a ti e Skit .... ............................. 

• 32 Fr ed l arlns' • Orohu t ra ---------·-----• 33 Tyron e Power -------------·--• 34 Frod llacllurray -----·---------• 35 Geora• Rae\ -·-------·-·------

80 
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• 
• 

.. 
• 

• 

TREASURY DEPARTMENT 

WASHINGTON 

• 
BCHEDUL& • 

,., -­. '· 

or 011 IINUT£ TRANSCRIPTIONS 

IM4Q', Jut u, 
PART IY ... '" • )7 

• )8 
• n 
• 40 

Tla..U,, Juat 17 
PART I lo, 1 

• I 
• ' • 4 
• s 

ltdntodQ', June 11 
PAIT I No. 6 

• 
~ • 

• 9 
• 10 

Tburo4Q', Juat 19 
PART II Mo. 11 

• u 
• ll 
• 14 
• u 

J'r14Q', Juae 10 
PAltT II ••• lb 

• 17 
• 18 
• 19 
• 10 

• 

June 11> tbroqb JUlie 10, 1941 • 

Drautlo Stlt 
htd tarlaa'• Orollto\ra 
Rudy Valltt 
Doual4 Crllp 
DraaaUo Stl~ 

Bob Rope 
Fred larlDI'I aro-.e-.. 
6tralsht Announo ... a~ 
Druatlo Skl~ 
Jaok Benny 

Fred larlns'o Oroheotr~ 
Stralsht Announoeeent 
Drua\lo Stlt 
Mary lartln 
Stralsht Announo .. tn~ 

Fred larln&'• Orobeotra 
Dorothy l ... ollr 
Drautio Sklt 
Strtllht AnDOilDO ... D~ 
Frtd larln1'1 Orohtt\ra 

DrauUo ltlt 
Uward o. Roblaooe 
ltrallbt ADDOilDO ... Dt 
Dr ... u. 11<1\ 
l'rtcl larlq' • 0r0e1-.. 

------------------

... 

• 
># 

) 

Regraded Uclassified



fo\VII\Iel I TA,F 

Dtftatt IIYLDI• l '"'f• 
Treaaur1 DopertMat, 
tubin1ton, D. c. 

• 

TREASURY DEPARTMENT 

W .... HINGTON 

Ra41o aaaounoeoe•'• oera ueod over Stat1oa-------ot-------------­
------·----------(C1tr aad Stata) at about 'be tl••• 1lvaa ba1oo. 

R1PQ1T or 011 llNUTI TRANSCRIB!D RADlO ANNOUNCEIIHTS 

Mon4&J, Juae 16 
PART 1V No. 36 

• 37 
• :sa 

::a 
Tuu4aJ, June 17 
PART 1 No. 1 

• 2 
• ' • 4 
• ' 

ltdntaday, Juno 18 
PART I No, 6 

• 7 

• 8 
• 9 
• 10 

Thuredar, ~uno 19 
PART 11 No. 11 

" lZ 
• 13 
• 14 
• u 

Friday, June 20 
PART 11 No. 16 

• 17 
• 18 
• 19 
• ao 

Jane 16 t hro June 10, 1941 

DruaUo Skit 
frld farlal't Oroheatr• 
Ruob Va lloo 
Do11ald Criop 
Dra•Uo ska 

Bob Hope 
fred Iarina'• Oroheatra 
Straisht Announoo•ent 
Draaatio SkU 
Jaok Benny 

Fred farlns•a Oroheatra 
Straisbt Announoe•ent 
Drna Uo Skit 
Mary Martin 
Stralsbt Announoeaont 

Fred Iarina '• Oroheatr& 
Dorothy t.a•our 
Drautlo Sklt 
Stralsht Announcement 
Fr.od lar1nc'a Or ohoatr• 

Dra•tlo Sklt 
tdward G. Roblnoon 
Strtllht Announo ... nt 
Dr .. u . Sklt 
Frod lar1DI' t Orobeatra 

TlH Uood 

82 
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TREASURY DEPARTMENT 

WASHINGTON 

8CHEDULI 

or 011 IIHUT! TRANSCRIPTIONS 

Juno 21 thro..U Juao as, 1941 

Sa~l&l'd01o Juoo 21 rt .. Oaed 

PART 111 ••• 11 Joan Bloedoll -----------·-
• 22 Fred larlns'• Orobeotr~ -------·------
• 23 Edward Arnold --·--·--·------
• 24 Dr~ to Slrl~ -·-----·-·-·---- .. 
• 15 S~rallbt Anbounoo .. n~ --------·------

Sund01, Juno 12 
PART III Mo. 26 Fred larl'ftS'I Orohootr• -------·-------

• 37 Dra .. uo Skl~ ................................ 

• as Dlok Powell ........................ --
• 29 rred larlns'o Oroh .. tr• ··-------------
• 30 Stralsht Announooaont --·-------------

Mond01, June 23 • PART IV Mo. 31 Drasatlo Skit --------·-----·-
• 32 Fred Warlna•a Oroheatr• --------·----·--
• 33 TJrono Pow or --------·----·--
• 34 Fred MacMu.rrQ --·--·-------
• 35 Georse Raft ----·----·--·--

Tlltod01, Juno 24 
PART IV Ho. 36 Druatlo Sklt ----------·-·--·-

• 37 Fred larlng'a Orohootr~ -----·-·--------
• 38 Rudy Vall eo ................................... 
• 39 Donald Crlop ---------------• 40 Dra11atlo sta ---------------

l odnood01, June a' 
PART I No. l Bob Hope --------·---·---

• a Fnd Iarina'• Orohootra. ---------·-·--·--
• 3 Stralsht Announoo•ont ---------·-·-·----
• 4 Dra .. tlo Sklt ........................ - ·--·-
• ' Jaok Bonol' ----·-·-·--------

Regraded Uclassified



IAYfHOt , -.,._,, 

Doftnoo 8av1nss s tart, 
Troaoury Dopartaont, 
f aohlnston, D. c. 

TREASURY DEPARTMENT 

WASH INGTON 

Radio announoamontl were used over Stat1on~------ot-------------­
--- ------- -------(Clt)' and State) at about t ho tlatt slven below. 

REPORT OF ONI •tNUTE TRANSCRIBED RADIO AHNOUNCCIEMTS 
Juno 2l t hrouCb Juno .,, 1941 

Satllrd.,, Juno 21 
PART Itt No. 2l 

• 22 
• 2:S 
• 24 
• 25 

Bund&J , Jll11t 12 
PART III lo. 26 

• 27 
• 28 
• 29 
• 30 

llonda)', Juno I} 
PART IV No. 3l 

• }2 
• :SJ 
• 3~ 

• ;!5 

Tutt d&J, Juno 24 
PART tV No. :S6 

• ;!7 

• :sa 
• :S9 
• 40 

fodnttd&)', Juno U 
PART I No. l 

• 2 
• 3 
• 4 
• ' 

Joan Bloftdtll 
Prod fa~lns•a Ol'obeatn, 
Edward Arnold 
Druatlo Skit 
Strtllllt ADa-.. tnt 

Pred. WaPins'a Oroboatr~ 
Dral!latlo Skit 
Dlolt Powe ll 
Prod farlns'a Oroboatr~ 
Straight Announoo ... t 

Dr!llllatlo Sklt 
Fred lartna'a Orobe1tr~ 
Tyrone Power 
Fred Mac)(urr&,J' 
George Raf t 

Draaaatlo Skit 
Fred larlns'• Orohootra 
Rudy Vallee 
Donald Cr l ep 
Dramatic Skl t 

Bob Hopo 
Prod farlns'a OroboatrL 
8trtl&bt AIIIIOUDOt .. ftt 
Drua\lo Bltlt 
Jaolt Btft01 

Tlae Uttd 

THIS I IIICT TO 8& RnU11111D TO TREASURY Sl anaturo-----------------
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TREASURY DEPARTMENT 

WASH IN GTO N 

SCHEDULE 

or ONI I IHUT& TRAIISCRIPT!ONS 

TbureUJ, Juno 21> 
PART 1 No. I> 

• 7 
• 8 
• q 
• 10 

l'rlday. Juno 27 
PART II No. ll 

• 12 
• 13 
• 14 
• 15 

Saturdoy, Juno 28 
PART Il No. 1& 

• 17 
• i S 
• 1'1 
• 20 

Sun:l ay, June 29 
PART Ill No. 21 

• 22 
• 23 
• 24 
• 25 

Monday, Juno 30 
PART Ill No. 26 

• 27 
• 2 8 
• 2'1 
• JO 

June 21> t brouab Juno 30, 1'141 

Fred larll\i ' a Orohootra 
Stralabt Announo .. ont 
Druatio Sklt 
l ary Martin 
Stralsbt Announoo•ont 

Fred •arlng 'a Oroheatra 
Dorothy t..amour 
Drama tlc Skl t 
Stralsht Announoemont 
Fred larlna't Orcheatra 

Druatlc Ski t 
E17ar~ G. Roblnaon 
Stral&h~ Announotstnt 
Drac>aU c Ski t 
Fred fari na '• Orohtatra 

..toa.n BJ. on:lo tl 
Fred farina '• Orohootra 
Edward Arn o i d 
Dra.matlc Skit 
Stralsht Announoe• ent 

fred larln&'l Oroheetra 
Dra.,at lc Stl t 
Dt.ok ?o'lt l . 
Fro4 rarlng 'o Orohootra 
Stralsbt Announotaent 

flao Uood 

---------------

---------------
....... .................. .. ...... 

·-------------
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.AYIN • • e""fA.~f' 

Dottnot SaY ings Staff, 
trtotury Otpartaent, 
WaohLnaton, D. c. 

TREASURY DEPARTMENT 

WASHINGTON 

Radlo announoemoote were used over Stat lon·····-·of -------------­
------------ -----(CitT aad State) at about t he tl••• glvan below, 

REPORT or ON& IINIITE TRANSCR!B!O RADIO AIINOUNCEUNTS 
June 2& throuah Juno 30, 1941 

Thur1d1.1, June 2& Tl .. Uttd 
PART 1 Mo. b Fred larlna '• Orobeatra -·-··--·--·-·---

• 7 Stralsht Announoe.aent ·-·---·- ·- ·--
• 8 Draaatlo Stlt ................................. 
• 9 Mary Martin ----------·--··-
• 10 Straight Announoeaent ---------------

Friday. June 27 
PART ll No. ll Fred Warlns 'a Orohootrt. ---------·-----·-

• 12 Dorothy Laaour ---------------
• 13 Dra.matlo Ski t ---------------
• i'l Straight Announaeaont -----·----------
• 15 Fred larl ns'• Orohootra -................................... --

S&turd&1, June 28 
PART ll No. l b Draaat.l.e Skit ------------·---

• ,, Edward G. Roblnton -----------·---
• 18 Straigh t Announo••• t -·------ -----· 
• 19 Dra•st le 3k!t -----·--·-------
• 20 Fred l arlng 'l Orobootra --·-------·-----

Suni ay, June 29 
PART Ill No. 21 .IOA.ft B. on1o•l ----------·-----

• 22 fred lartna•a Oroheetra ........................................... 

• 23 Edward Arno ld ---------------• 24 Drasatlc Skit ................................... 

• 25 Straight Announooment ------·--------
Monday, June 30 
PART U! No. 2& Fred larlns '• Orohutra ........................................... 

• 27 Dra11at lc Skit --------------· 
• 28 Olok Powe ll ---------------• 29 fre1 farina"• Orohutrt. ----------------
• 30 Straight Announot•tnt ........................................... 

__ .;,THIS SHUT TO BC RETURJIIO ro rR£ASURT Slsnature----------
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Dili!!SI SAYI!!ot wn 
ADW!CI !Q!ICII..tDIO ll!!lf!!!W 

1!01D4I. J11J!1 a 

'fi.Jiel 3:~- 4:00 P.ll . 

5\aUoa: lollC, VaaJUnctoa, 1), C., and laUoD&l 
Broadcaatiac Co- .decl !!etwolti: . 

Procru: IoW>C Viclcler Brow • 

• • . 
• 

• 

87 

• 
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• 

PR*''' MIIJM r...m 

WAR QlCI !eJl'O !'9''¥1 

.. 
• '"lllU· ,rug 1 

• 

!1M& 8:00 - 8:30 P.JC . 

S\a\10111 ltllC, Va8hlq\on, D. C,, 11114 lleUoaal 
•roallcutlllc ~ Bed llatvollt. 

Procr-1 liaaha\ \all her!7-0o-.llowl4. 

'l'bo oponaof of 011anhat \Ill "-r17-0o-lloW14, • the 11. L, 
~a\ki111 eo.p~. contrlb~t•• hie~ procraa 
S~411. 'l'Uo repruente anotbor "OaJ'illUOn of \lw 
excellent cooperaUon radio 1a gi'OiDC tho Doflllll 
sa .. inco St att. The onterta11181n\ on thh procraa 
vlll be ,...,. patriotic, vltb a opeclal auolcal 
co~~poal Uon VT1 \ton tor tho occaoion. rile ~Nil 
cQM.ercial announceaenta tor the eponaor• a product 
vill be replaced b)' oiallar cow prctiOUDC tbo oale 
of Defenoo Sa"Oinco llon4o 11114 Staapo. Tbia cooper­
ation vao arranged b)' .a.nne lll4 hank li-rt vho 
ow the procru. 

/ 

Regraded Uclassified



IIIWIIl U!IIK!JI PROLD'I'BS SAL! Of 
DEF9!SE SAVINGS IIOIIDS AND ST AI!PS 

IUu llelen llenken, ! .-ous etqo star, broadcast t llia ••sec• on 

89 

the •S!XlOIID HUSBAND" program aver a cout-t o-cout Nation&l Broadeaetinc 
COIIf&I1Y Network Tuead&y, ~27th at 6r)O Pll, EST. This aterial wu 
prepared !or 111ee llenlcen by Anne and Frank ~rt, ownere, producers 
and wri t e rs ot "SI!X:OND IIUSBAND•. 111ee llenken eaidr 

•I cooe to you to~ht with a ~ueet. I u soinc to aak you 
a tavor - but nat a favor tor JIO'Sel! alo:w, It' e a ! avor t,o 
the u~ States Govel'I'IIIOnt to llhich .. all owe eo DlCh. 

•I have had a letter tram the GovomMnt &ekin& ae to buy 
United States De!enae Savinca Bonda and StMPO - tor the cle!ense 
and protect ion o! America! 

"And I am here now to uk ~- ave~ne or )'OU- to~ t hea 
just u 1 have. You can start, you ow, with as little as­
ten ctnts, in Savincs St.~. Or you can pay $18,75 !or a bond 
worth $25.00 in 1951. 

1'111\at bettor eater wey to save money than in Cove~nt Bonde? 
And what better wey to say "'lere l See! 1 am an AID&ric&nl I 
etand bohind ""' country and our men in tho Amed Serviceel I 
J!!!l ~ ~ Defense l!!!!l!!!l 

•eo to your Poet Otrice or B&nk and get tull information about 
Defense Savinss Bonds and Stamps tomonow, Do t his for me, 
won' t you, and - !or your country! Cood n.ight and thank you. • 

• 

Regraded Uclassified



• 

pmm S4Jl110§ SW7 

APJMCI MICE NJ)IO liQQBt"' 

Sj!URW. KAX 31 

fi..ol 12:30 - 1100 ]:>,Jj, 

Sta\1on: liJSf , 11.-hlac\oD, D. C., aD4 Coli>Qia 
Bro..ScuUq lb'•tu letworit. 

Procr .. : BN&h Creek Follteo. 

'r1M1 6:30 - ?100 P, M, 

ha\1on: liJSV , \luhillg\on , 11, C., aD4 Col~~ab1a 
aro..Seaat 1nc S7ot e• letvozit, 

Procraa: ll117ne Unc'• Crcheotra. 

Regraded Uclassified



AP!PCi! !KtflCi! jW!lO f"Q"i"lt~ 

FlUW. MI 30 

!I.M: 2:45 - 3:00 P.ll. 

S\aUoD: OJUL, \/~on, D. C., aD4 llaUoG&l 
Jr<>adc:u\ing CO<i- Bl..- ;lotvorl<. 

Pzoocr•: Jlla\ Plain 11111. 

S\aUon: ~l<Al., li"aahington, D. O., and. llaUonal 
Jroa4cao\ 1ng 0oap&D¥ 111..- »t\vork. 

ProgrUI: •to..r Happy :b1rtbda1" vHh 
JIAGo7 Doraoy and bio "'"chootra • 

... 

91. 

• 
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S.cret.arr llorgoothau - Rooa 280 

wpp S.t,YIIIQS StAll 

41!UICI 119fiCi !UDI<i Wl!!:!'M' 

T!!UllS!W'. 1!41 29 

fi.M: 10:45- 11:00 A,N, 

Station: VJSV, Vaoh1ncton, D. C., an4 Coluab1a 
Broadcaot 1ns Stot eu Metwork. 

Prosr .. : 4w1t JeOJ1T '• Real Lito Stor1oo. 

~tat1on: VJSV, Waob1.ncton, D. C., ond Coluob1a 
Broadcaot1nc Syatea detwork. 

Procraa: 00ur Oal Sunday" 

Tiloe: 2:15 - 2:30P.M. 

Station: l0i4L, Waoh1nct.., , D. c., and llaU ooal 
Broadcaot1nc Coap&QY Bluo Yetwork. 

Procr .. : 0 4aanda of Bono7110on 8111° 
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• 
• 

S ecrotary llorgeotb&u - Roo• 280 

llEY.ONSb SAVIioOS St.U7 

ojl!A)Ic:;; liOTICi! iW)lO l'hQGlW!$ 

;iED!!ESDAY. IY,Y 28 

Tine: 11:45 - 12 :00 A.M . 

S~ation: ~JSV , •ashington, D. C .• rod Coluabia 
~roadcasting ~ate• Uetvor'..: . 

Progr"": •Our Gal Sund.,y" 

'l'1..,e: 2 :00- 3:15 F.l4 . 

btation: \al.AL, "W"ashi nt_'ton, D. C. , and ilf\tionftl 
BroadeMt1ng Colll))nllY illuo .le twork. 

ProgrtuA: 110rphane of D1vorce11 

TU:e: 2 :15 - 2:30 P . .. . 

l)tation: 'll(r~, o.ashington , D. C. , n.nd HAtlonal 
Sroadcaat1ng CQgpr~ blue Not~ork . 

Tine: ?:00 - ?:30 P.k. 

StP~tion: ,;.LAI,, illaabing-tou , D. C .. and llational 
ilroadcaatinG Co~pnny Blue Network. 

Program: ~iz Kido. 
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SecNOta.rr llorpnt.b&u - Rooa 280 • 
llmji« U!J!GS S'l'A!l 

4DI'Al1Cll: NOTICJi !WliO fi!()()!W!S 

TUESDAY. MAl ?7 

Tiae: 2:30 - 2:45 P,M. 

Station: IIIUL, Va&h1D&ton, D, c., and llaUonal 
Broa4cast1nc ~ Blua llet.ork. 

Procrc: •Jo~' • Other Vtte• . 

Time: 6 :30 - 7:00 P.M. 

Station: WJSV, Washington, D. c. , end Columbia 
Broadcaotinc !,ret .. , 

Tiae: 9:00 - 9:30 P.K. 

Station: VRC, Vp_sb1Dgton , D. C. , and Nat.ton.&l 
Broadc~otinc Coo~ Re4 Natvork , 

Proue: Bob Hopa'a Show 

THESJ: PBOOIWIS PRCJIICJTE SALE OF IIIFEIISJi BONDS AliD S'Ul!PS 

94 
• 
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• 

Secretary llorpntJ\eu - Rooc 280 

I 

• INUA MJIIQ8 8Wl 

ADUICI Ml(l wt""oae•K! 

'llMI 3:00 - 3:15 P , ll, 

StaUoa: no, VUhiQCtoD, 1). c •• ILD4 laUoDAl 
Broade&et1DC Colo- lle4 la"'orlr:, 

Procr .. : Baelr:a\&C& Vita . 

!1881 9:00 - 10100 P.ll, 

Station: IIJSY , Vuhinston, D. C., ILD4 Coluabia 
BroadeaotiDC S7at .. W.tvorlr:, 

Procr .. : W:< Radio 'l'h.,.tra. 
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pqpg MJIMGf S'tAR 

4D!jiCI lin!ICI J.W)IO Pl2QP*"' 

• 
'liM: 6r30 - ?:00 P.M. 

StaUoru 'IJSV, 1faabiacio11, D. c •• &114 Col\lllbia 
Broadea•UDC IV•'- letwon. 

Procra-1 'lque .ICiDC M4 hia oi'CMatra •. 

.. 
• 

• 

'1'1118 I'IIOOiWI PIIOIIO'l'iS S.&Li or DUIIfSJ: BOIIDS .tJID SUNI'8 

96 
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HOLD Fl)~ H~l.<.:,s: HOLD r0.1 R!::U:ASE 

llh y 27. 1941 

CAt'TlOI•t '!he !ollorlnz lltldress o! Ute ,>resident, to ~ broadcast 
Jr00 the !est 1100::> of the -::hit.c l!>uso, ;u.;T ll! I:ZLD Ill CO!il'Il£1CE 

until rclet"e~ . 

r:omt Roleaoe to editions of all n4!Wspapors appearinr, on the 
•tr oeto IIOT E;.i!L:rt.'1 T:WI 9 : 50 ? . !;., l!:.S.'t'. , l.!ay 27 , 1941. '!'he sa...,o 
reluaso or tht- tfoxt of t.:1e ad<!ross al~to applies to radio announce:n 
or.d no't'I'D oo ;uMnt.ators . 

CA.'lE UU!lT BE Eltlll\CISED TO PR:::VEilT l'REUATURE PUDLICA'i'IOII. 

STEi'HE!I EARLY 
Seernt ory to the Pros ident 

. - - - - - - - - - - - - - - - - - - - - - -

1 an speaking tom.(;ht fl'<l"' tile llhite Hou.1e in the 
P"'" •nee or the r""crnl.r>~ aoerd of tho Pan-Aooriean Union, the 
C>n&dian llinit..,., "nd tJ>eir fa:tilws. ,., t>tetl>ero D! this 
Board are the Al:>!>assadors an.! llini3Uro or the .IDOrlean il~P,>ub­
Hea in ':raohinzton. It. is aoproprlAte thU I de this . !~<>or, 
n.s nevor before, the unity ~f t.he Aneriean rtopublles is or 
GUj)remo ~rt.ance t.o ecch anc': ever:,t ono or u:s and t.o the cause 
or treodom throucJ!out tl'.e mrld . Our !uture indo,tendence is 
bound U;l 'ttiih U1e fut.urc inde;>en::ence o! all o! our sist er 
Republics . 

The pressing problens th3t conJ'l'ont uo ar e militarY 
;'lfO:,lcns . ,.':'e cannot a fford to e.pprOAch U1er.'l r ror.t. the point of 
viC\t of \11eh£ul thinkers or sent.ir.,entalisttt. .'0\J.lt we face is 
cold, hard fnct . 

Tho fi~'t and runc.,tntcl !"ct 1• tl>at "'hat started 
:us j. European '~ar h.J.s developed, as the l',:.h alva}'3 intended 
it. sh·,-lld devulo"">, into 3. wc;r!.c:;. ttar !or ~1'1. d?~natior. . 

Aoolf Hitlnr ne-.e.r cor'"~i'iere~ th~ dor:Unntion ::>t Euro~ 
aa a."\ "'no Ln itself . t~"'';>e.dl c?O::..\M!!lt. wAs but. a step toWard 
ult.L.\.HN ""oals in ell t.-"lc o~t~r c:mt'ln\lr.t.s. It. !s urw:U.staka.~ly 
4? art~\. t,;, Gll 0: us t..";tt., u:tle-53 c ... ocivancd ?i" Ritl.eris::t is 
ro:·e1t;l;r c:t.ec,:cd no;~, ~he '1estorn :imbpt.:rc .rl.ll be ulthin ratl6e 
of U.tt t:a%1 ':'I'~~?Ons o: ~~t.ruction. 

For ovr o:m dcfenna ,·o t.::wc nccor<oint;l!' undert.al:en cer ­
t.ain obviously necess6-r:r ~"'surtt:'li. 

i''irS'l., \l"C joined in conclutJ1ot; l GOri6S o£ agreements 
~tit.h all th<J ot.ho:.r A.aer ican il:J;>u".Jlic~ . 'l'h1s further solidified 
our l~oi:sph\trC aga~rutt t..hc connon tianr.tor • 

. \.ro Ut.~n) a yt-tar al!,'l, \-:u 1.aunched1 and nro successfUlly 
carryt~ out , t.he lar&est at-:'\'l.uent. proriuct.1on pro, r311 -::e Mve ever 
UllU rt.aken . 

'Te have added su~st.Jtt t.l 'lll•t tiJ our s?lent.ii'"l !Zav7, and 
"~ hwe nu:;t.er'c.l our ~1~;;r to !Ni!d \!P '\ M"'· • .1-ny ':ll',i'i.C:h is 
r-~<.:&1:: Oll)~t!l,t or the lrl.&Mst. trad1t.1or. of o·..a.~ nilit.t:-rY :service . 

":7~ !.~t!.tut.ec a ')';)lie~· or aid !'or tiot." cie_ ... xraeies -
~'· r.:.~1 !"!I T'r.ich !.a·.·,. :"o:.u~ht ;or u: c.,~ti.:-.uatlon o! hu."la!'l lib­
tort!•s . 
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7bio pollc1 t..6 l~s origin in tho tlra~ .,nth of 
t.tte. war, •bet\ 1 urs.~ upon the Col'll(re:u: repeal ot the ara 
ab&r'O) proY1.-1ona 1n the KeutrU1ty Lo.w. I.n that aessare 
ut !.ep1.a'ocr, 1~59, I ac.J.o., •I should llkt to be able t.O 
, rr .... r t.ne hopo that t.be 5hedo..r over the worl(. aijlt I'W1It.l7 
pa.s:s . 1 cannot. The tae·t.c e-o.p&l ey at.a\in."', ld.th eanc!or, 
t.t~t. ctarker periods r;.a,). lie ahead•. 

In tho: rubsequent months, t.ho ehadowa decpenad and 
lenc;t.hcnod . AnC the nitht. SJ're&d over Polan<! , Derunuk, 
uorr:o..y, Holland, Dolgium, Luxem.bur3, end F'l'ance. 

1n u\me, 194C, BritBin etood Alono, facod by the 
u:nc raocl1inl) or te rror which had overwhtl~tod hor allies . 
ow- Oovur:l..-n&f\t ru.sned arms to tllf.tet hat desperate need., . 

In Sept~ber, 1940, an acrecment. woe ooq)leted l'd.th 
Grol~ Brtt.cl.n for the trace of tlt'ty deotroycre !or eil!ht 
i&portAnt. oft-shore bases . 

In le.rch, 1941, t.be ;;o~r.31 pa~a.tt the Lend-Leue 
Bill ar.d ~ appropri&tion of &••e."J bUUon Collar• t.o 
icpl-nt it . 'i'h1.S l.,. r e&liollc;aUJ- pr<Wld16 tor aa~erial 
dd •tor t.he co~rrt. of MY eoun1.1')~ Whoso dotense t.ho 
Prtaldont ,..,.. rltt.l to U.e defense or lllo tlni~ Sl.&too•. 

Cur 'WholtJ ~rocram of aid for tho dcocracies he! 
bean bated on hud-headed eoncem !'broW" own eecur ity and 
tor t.ho kind ot sate and c1vU1ze<1 'llfOrld in -.h1d1 1u1 wish 
to live. Every doll8l"' o! r&terial we cend halp:s to keep the 
dlctatora 6.WIJY rrom our own hetrl.apher.:. Every day that 
•hoy are held orr eives us u •.o to build ""'"' iU"" ond tlltlk8 
end pl""•• and ehlps . 

te have made no pretense a.bo\lt our OV-'l !elf-interest 
in thla aid. Gr oat Bdtdn underotar.da it.- and so doeE 
11 .. 1 a.n~~•r.y. 

Ancl norrr -- alter 3 ye5r - Dric.ain et.ill f1fhC.! 
&allanUy, on a •ts.r-nur.£ battle l.iJl.•• . ..t. t'*v"l lPu'oleG 
and rodo'..1blcci our vLS1. proeu-:t.lon, 1~reu11\i , sont.h 'by 
aonth, our :~&.terial sup;"l.:; or tool: ot •:.r .~or ounelvcs 
And Brl Wn And Ch1.na - on'\ event.uill)" fer ..U tM 
dtc:<"Crt.c1es. 

"i'hu !u- ,ly of \.hcse tools will not taU - it will 

\ lt..h r:reat.ly auc:~~ent.ed at.rcneth , tho Unit.ed St.atea 
«nd the othe:- J.nerlcan Rc;>ublic!i nO'II' char-t. their cour se in 
the situation of today. 

Your Government knows 'flhot. t.mDI Hitler, if 
v1ct.or1ouG, would impose . They 1u·o, lndeod, t:.ht only terms 
on " hich ht- •;ould accept a .so-cllltet "nc&,ot.Ut.cd" pe5ce . 

98 

Unf!er those t.e:l!'-6 , oormany ..,uld. literally parcel out 
the world - hoi$t1ng tro 5W&.at.ika it.t.tr over va't territor ies 
and populat.\.ons, and set.Uns up purpet. rc-vorniDCI"'ta or its 
""" choooir.;; , \lhoUy oubject w \ho >d.U and •M policy or 
a corqu6ror: 

1'o t.."w people o~ the S.Ur1cu, a t.riu::;;thmt. Hitler 
tOOuld Jay-, as he sAid a!'te.r t.he &ohure ot Autrl•, c.nd a!t.er 
l:unich, u:d r.!"te Ule sei:UN of Ctoc.hoalow:akla l •I a:1 now 
co~tel)' n:Ua!1ed. 'l'hia is the lut. t...rrltorW re&.djust:..ent. 
1 w1U 5c:ck:•. l,.'"lO he 1!0\lld or course adds •;.ll. • • •Ent is 
pe~e, triu:tdship, ;;.-,d. i!rot'1Ubltl t.ri\U relat.iona rit.h you 
in \hu New ~~rld• . 

• 
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Aa1 wsN &41 or u.s ta. the AMrteea .o l.DeNdlblJ 

atmplo enu toroettul aa to a ccept thoet bOne~ W0!'4a, wba\ 

..,1114 1beo boppoo? 

'l'ho5e tn the New Worl4 .no • •" .. uta.a protHa wocald 

M urci~ tbat all t hat the 41otatorlb1J)II 4ee1ra4 waa •peace". 

'TbeJ would oppose tc.U ud t&zN tor aore AMt-iciA a.r.MD.t. 

UO&n•h lle, t be dlotatorabipa would be toroiD.& tbe au,.awK 

ptopl .. ot tbelr Old Werld COD1,U.81tl toto I IJiteA Uey IH 

enc now orpai'ZlQS - to bu.ll4 • canl aDd air rorce 1a.teD1ecl 

\0 gat a a.D4 bol.4 u4 be aater or tbe Atlaatio and the Paottlo 

..... u. 
'1114)' lll0ul4 !Iaten an ooonomJ.c nranc.lebold upon 

our ltftrel aatto... tbd•liQd.l .oG14 be tow:d w tl.il:l .. rt 

the sonmMnt s in our Republica; and. \he HaUa would beet 

t be.ir t1tth ooltcJla w-1 tb i m aaio.n, 1t necessary. 

I Dill not apeoulatin& abo\lt ell this. I l!ltnl7 npe.at 

wt. t ta e.I.rMcty 1D the ~zi bOok ot world eo~ueat . 'l'bty 

plan to tl'fMlt tbt lAUD Aatl'1can aanou •• tb., an now c.ree\• 

MIS cAt BalkaDS· They p lan tbOD to straD81e the Ubi tod St.atet 

0( Aatl"lca ao4 tl:.t 4)o!11.D1CD Ot ... da. 

The kmrloan ltborer would be.va to compete with tl•l'• 

labOr in t~ nn or t:be worl4. MJD.l.w.Ja a.ge1 , ..ul--. bourst 

NoDSoaeot '!leges and hou.ra would bt rtxed by 8 1\ler. Tbl 

dl&nit1 a.:ad power aD4 et.eDdard or ltrtna or tbo Amo.rlca.n 

tCrb r aDd. ta.t'Mr t!Oal4 b4 aoae. Trade UAiOU woul4 becc.e 

hlatortcll roltcs , aa4 coll•c*lve bar galDlnC • Joke. 

Yarra lDCOM'? f'ba.t bappooa to all tara aurpl~e• 

wt tbo~.at aoy toretsn trado? Tho AMrican ta.rMr would pt. tor 

bh procS.tXtl on cU1 wbat. Btt.ler wantec1 to gt.ve. He woul4 

taco obrtoua .usaator and. cocapleta rea.t .. ntatlo.c. 

hrU't walLs .. Cbio.ase nlla ot teol.attoo .... would 

bo tuttle . Proetto:. t~ u:ec!e 11 ae~enUal to our aconoaic 

lir e. We do not ea t all tbe rood we etUL produOti we do ftOt. 

buro &11 t he oU we ec pcopj .-e do co~ use all tbe sP041 

1M can r.anur'acture. It woulcl not be an Merloatt. • .11 to 

keep !{azt gOOJs out ; lt would be a Nazi wall to keep ua lo. 

T-ho whole fabric or worklQ& Uta a s .. koo• lt -­

bu.ainoas, J~&Autaotu..rinc, .tfllo.tng, earicu.lwre -- oll would 

bo Ma.,lecl and crlppl.e4 und.e:r 1-taet a aytt•• Yet to .aaictai.D 

even tbut o r1pplud indepotdeace would Nqu1N per-.o.e,a.t 

ota.aript!OC ot our =anpewer; u. would ourtaU the tund1 we 

could :spe.rd on ed1.&e&tloa. co bouatac, oa pd)llo -.oM1, oa 

(lood control . on bealt.b . Inatoe.d, tee abou.l.d be p•r•ceDtly 

pou.rt.c.c oar f'680urcea into e.N~~..M-au: and, ,.a.r 1 a u d year 

out . et..n.d.l nc day and n~t ,.t ch eca 1An tb• deauuc,toa ot 

our o1ttea. 

z.,.en our rl~\ ot worahtp wou..ld be t bzeeUM4. The 

Na.U world. does oot :recot,DJ. t.o IJlY OOd exoopt H1tl Ori tor tbe 

Mula are 11 rutbleaa aa ,be Cocawatata ln t.bt 4enlal or OOd• 

What pl.aco has rollgioo wbtch preaches tho dt&nU1 ot thl 

bu.aa be~AS , ot tbt> s Jeaty ot t bO bw.ea soul, l.a a •'Orl4 

w'Cere .,rel ata:ad.lr4e an •aaured '01 tn.ac:h•rr aD4 brtb•Z7 

&ad Plttb Columohte'? 'WUl our c hildren , too, waDiler ott, 

FOSo-1\IPPl..oc 1D aeaN.b ot DW b"'¢1? 

We do not. accept, end will not pe~l t, th ll Na~l 

,.abape ot tb.J.Qsa to COM". It wi ll na,-•r be torced. 1,1p0t1 ua, 

tt .. act tn th11 prcunt crteh wt. t.b t.be wtldo: aAd the 

c.oura81 -whtcb have 41attaguiabo4 our oot.lntry. to all tho 

erta~a ot t.be paa\ . 
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1'he .-w haft - 111llt.&r7 ~ouolon ot tho 

p-N~r put or EUrope. In .lt'rica t.bo7 ha.,. occl¢0<! Trl.poU 
and U~, o;nd tbo)" are ltlreat.oninl; Bc:Jpt, l.ho Sun canal, 
and 1.11o N- !ut. ~t U".air plano do not atop l.horo, tor 
tha Indian O<oan ill t.lle c•te"**' to tha Eut. 

100 

'thq &lao have the amed power at ~ -=-o:nt. to OCC\IP1 
sp&J.n and I'Ortupl.J and tl1at U...&t extonda not onlJ' to 
French Harth Alric. and t.ha we.st.m end ot the Mlcll~rranean, 
but alec t.QI the Atlant.ic rort.res1 ot Dtkar 1 and t.o tho 
hlan1 outpoota ot tho New \1orld - the Asoru and Clpo 
Vorde Iolande. 

Tho Cape Verde Islanch!l are onl,f oev(ln houre d.iatance 
rron Brazil by bomber or trooJ>-<arrying planes. They ckG1ra t.e 
ahippins routes to and lrol!l the South Atlantic. 

The •r 1s approaching t~ brink of t.ho lloat.em 
H...Uplloro itaalt. n ill cocd.n& verc~ cloaa to '-· 

Control or occupation by !lad. torcta or a.n:r or t.he 
blanda or tho Atlantic 10Duld jeoparcliu tbo ~ta oatety 
or port.1ona ot r;orth and South k:Jeriea, ancl or t.M Uland 
po~nsaton.~ or the Un1t.ed suus, and or the ult.S.UW satety 
ot t.ho conUnental tJnit.ed State-.s 1 t.aelt. 

Hit.ler•s plan or .,rlc! dollinaUOn .Ould be near U.a 
ac:coapliehDtnt. t.QJ.q, were it .not tor t.., ract.orta em. 11 the 
t;dc r .. ilt.ance or Britain, her colonies, and the cn•t 
Dcaln1on.s , nchti"' not on.ly to aa1nt&in the oxistenc• ot 
t he Ialond ol !lrit.ein, but also to hold tha Naor !&at and 
Atrica. 'itlo o thet' is the ugn:ilic~nt deteNt or Chin&, 
tlhich will, I havo Nason to be11evc, incrult 1n at.rt:ngt.h. 
All or t.hcav, t.ot;l.lt.her, prevent. the A.xio !To. winninc control 
or thi so.o by ehips and aircra.tt. 

Tho Axis Poners can never •ch1ove tho1r objective ot 
-orld dOr.lintlt.iOn unloSS they first obtain control of t.bt IOf.a o 

'l'hia 11 their su.prcmo purpose todiij":; &nd t.o ach1ove it., t.hoy 
awtt. eapt.uro Great. Brlt:IJ n. 

'i'tley could then ~vc the powt.!r t.o dJ.ot.at.o to the 
tl'ottNm llcll1ephc:re. Uo spurious argwx:nt., no appoal to 
.. m.inont, and no t&lao ;pl.ed&Qs lfto t.~e:• t;ivt.n by Hitler 
at. 1..'\uaicb, can dc.e-ei•e the k:leriean p..oplt 1nt.o bi:U"dn& 
thu ha and hill AxiAl porU14rs would not, wHh Britain 
~tte.at.od, close in relt:ntlessl)' on this healeptk.ro. 

JM. U' tha AxiAl PO..,r.s tail to p1 n control or thc 
a.u, they aro ce:rta.inl;t de.teat..od. Theil" drea..ce ot world 
dcaiMUon will tbon co by the boorcl; and tha criainal 
leadore 1llho et.art.t,;d this war wUl a:u!ter inevitable d.ia&~ter. 

Doth th,_. and their peOple \mow thil - and th•t are 
at'ra.id. nt.ot. is l.hy t.hoy aro rieldn,; evt"ryt.hil'\l tlwy t\avo, 
conductint~ dupcrato atte:npta to brual.. t.hr0\18h to t.ho ooiiiM.nd. 
ot tho ocean. Once thc.y a.rc liRitcd to a cont.1nu1na lond 
"''J", t.hoi,r oruol torcca ot occ\l,paUon will bo un:1blo t.o kt:tp 
their hool on tho necka ot the =U.llons ot 1mocont., oppro.asod 
pooploa on tho Continont or suropo; and in tho ond, t.hoir 
Wholo atruot.urc will break 1nt.o litUu pioco1. And the -.1der 
t.lw Uu1 l&nc1 errort, tho treater thu d&ngor. 

Wu 4o aot forget the aUencect pooplo1 . 1'bo I:IUWH 
of Gcn11n7 - thoee, a.t least, wb~ ha:vo not boon uauainatcd 
Or NCAptd t.o froo soU - ba'f'e aa.rkcd thoa• J)tOplOI a.nd 
tho1r ehUctrcn• a ch11drcn ror alanry. &It t.holo ,.apl.e -
1piri~ unconquered: lus'tri..lnl, Cuchl, Pol~, JtorwtCS.ena, 
tut.ch, 8olcian3, t)•c.rncbDt::D, Gr£etca, So\lt.horn Slave - 7...a, 
even t.hoeo It..ali&na Mel CeJTAM 1llho U.cma-.1 vc• have beon 
tnalaved - .u1 proYC to be a powert\al. rorco in d.Unptinc 
tho 11421 l)'a-. 
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Yo a, <ll rr..d<a - -=141 rr...t .. to 
,........ to ecr.aqu•r _. oubju,pw otbor .,.OplN 
...... ~ of til• ..... • lU of ""'"·· bhl.or)' -
""' -til -.-1...,. ldatorr- 1>u - 111 .. 1,.1117 
\btU 90rdl, ·!'recOca or tht ....... 

101. 

• 
not 

Sloeo 1'19'1, - OW' ""-'t Muy - till Woet llldioo ....s till C.rtbl>oo.n end tho ~f ol lloltloo ..ro r~ Aoorie• 
thlra, slac.e UI04 tJMt 180S .~ .. ..Se all J)Neetu1 c...,.._ 
IMofO !'r<lft t.l\1 ~eproclatlOIOS of tho llorbory plNtoOJ Olaol Ult 
'rU' of llU2, which WU toug.ht tot· tht pr'IIW'Y&\.lon ot Milore' 
rl;Pt.eJ tlnce 1867, vhm o.ur aen po• er MCSe it pouible tor 

. . . 

t,.ho !Mxieent tD expel tht l'Nncb Ana)' ot Lclub MapoleOft, .. 
MW flt.riven c:L.nd fought 1.4 deten8e ot tre~oa ot tht l tAI -
ro,, our own ehipp.t.ng , !or the c.ocaerce of our litt.l:t AaipubUoe, 
tor ~• r1&h~ or oll natione to uat tht h~oye of world 
t.rtldt - &\All t'or our cwn s6.fet)'. • 

l)lrinc the tlrat l'lorld •ar • e were oblt to escort 
M.rchMt eMpa bJ U.... \ltle of aaall Cl'"U1ttTI1 cunbo&ta ud 
deet.ro,.rtJ ~ this t1J>I or c.czvo7 • •• etrect.in ap...btt 
aui::Qar1nce . lD t.hil eec:and 'fcrld ID.r, honver, \.be probl• 
it ~tAr, ~ t.he a t.Utetr: 00 tMI rr..do. or t.M .... 
h oow rourtolch tt:-at. - t.hs 1a;Jr"oTtd. au-.rlne; Mcond -
the ~a~ch ~ ter ~• c.t the be.:.vi.l1 &J"M4 Taldl.ac cna.ietr 
or hlt.-o.nd .. n;n. .,.t.\l.f>abip; t.h1..rd., - tbe boobb\c el.rplAme , 
wMch h ea,atWt or cfest.ro71D8 archtmt. ab.1pt Mnn or elcht. 
~ uUc:a ~ iU oe•:-eat. bc.u; U)d tourUt - t.M 
<Sut.""UCt.ion of ~t"C'b&:.nt. U.ips 1D t.boM port. ot tM wor lcS 
whiel\ U"l •c~entllls to bocbin& at.t&ck. 

~· hit.Ue ot t.be AUant.1C now e.xt.en41 trOll the 107 
.. atar8 or t.ht Uort.h Pole to the fro1en con'-iD~\. of th• 
IJ'it&I'Ct.ic . \'br'OU£boUt. thb bu.Se &."'-' t t.htre baH belt\ 
ain"nea ot m.erc.hf.nt. ahipa 1tJ altu'clns and 1.Tlcna.l1na nua'btra 
by Mad r ddera or tut.Mrlnee . 'ihero br.ve 'Dcton otn~C1na• 
CV(Ift ot tlh11)~ OArt•yint; ncutr a1 tl~S. There l\4\VO bton ainkin&l 
ln U\fl &uth J.tlti.ntic , off tiea-t At'ri"ca W\d tho Cape Verde 
talt.Ma ; botwoon \.btl Azores &nd the ialW'lda ott the Mtric.an 
COftnt Md botxeen rireenh.nd t..n.d lcelo.ncl. Gr•at ~berl ot 
Ult:le ela,k.iniS h'1V8 been a.ctuAllJ' Wi1.hln t.bl Wl\.ert oC t.bt 
Joe~m htrleJ)heN . · 

The blunt. t.Ntb is th11 - &nd. I r ovul t.h1a • U.h 
tN> t\1.ll kncwle:!~ or the &-it.1sh so~rr.ent.1 t.be F•ten.t 
ret.e ct Uaal ·~ ot aoret-.£nt. shJpe 1• ear• t.M.n W.. 
LJ.a.o)a u h\~ 11 the ~pe.clty ot 9rit1ab eh1pran41 to replet.oe 
~: 1t. 11 aora tAm twice the ~biDed. Br1 Ulh and Aalricc 
out.p.at. or Derch&nt. #hips t.od.a)". 

Wo con una:wer this peril bt two alallt.c..nooua .. uw-ea: 
fire~, bf ttpeed1ng up .rut increutn, CM:r V"" ahJpwtl41n& 
prop-a.o; and ~•eond, by helping to cut. down t.hl loa• •• ora 
t..~ h igh IOU. 

kttAcka on ahipping off L~• Vbry ahoro1 or land which 
•• cr., dot.41r1Dinod t.o protect, pr esent un tt.ctual militAey dancer 
t.o the AMricae . And thst do:ng~t· bu r oct.ntl1 been h•••il¥ 
\llldorUnoJ by tho pre~onco 1n t:e&t.ern l1o11ilphltr_. • •t.ero or 
that bclt.t.loahlpe or groctl t. at.r1ld.nl powtr. 

lloo> of t.lla IIUppliea Cor lr1tain 10 Ill' • nor>hor}J' 
NN.tA, which coeae cloaa t.o Greenland LJ)I} the not.rb7 bland 
or lcel.&M . c.~·· t'..ooviest at.teok b Cft that rcut.e. 
Nt..d oceupc~t.ian ot tc.el..md o.r buea 1A ~ would brine 
tbt ftr cloee to our continental aborea; t.cav,. t.heT are 
at.eppln.a-•t.ca•a to La'br:d.or, ....,.onrw!1Ntd1 alova Scot.lA, ud 
tM DOt>thorn Unl ted St&UI, b.eludlnC t.bt veat. ~trial '*'"""" or tM r.onh, «at. ('~ the a1ddl• ... \. • 

., 

• 
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~,.n1, t.oe Az:area ea4 tiM Olpe Verde bl&D41, 1t 
oce~apled at oontroUed by~. would dlrto\11 Ulle.ac•r 
tbl trHd~ cr tb• .ttlanttc am our own pb7alcal •t•tJ. 
U04tr o.·~ dc:aio.atloa. tb., wou.ld becoM a .. , tor a~o&~.rtc.ea, 
...,.lblpl, a.a4 eirpl.&net re141D& \b• •Hr• 1llbt.cb Ue S...'iatelJ 
ott our Clllrft coaata &ad atteckin.s tbe lbtppiac to me SCM:b 
Adanuo. Tiley would prortde a aprt.apard tor 10tual attaot 
ap.loa\ tbt t .au¢ty and i.Ddtpcdence ~ INd 1 1011 b6 
Dlllbborl~ R&publiOio 

I btl•• aa14 on JI8.QY occoalODI th.a~ the On1tt4 Statoa 
h au.sur1 ng h • 41611 antl 1 t • resOW"COI onlJ tor Q14' poll I d 
detan~e •• only to repel attack. I repeat tba• ttatemeat aow. 
Bu\ • • muat be nalietlc wbsn wo t.LII tbe wot'd "attack"; .. 
uwe to relato U. to the listltn1ns apee4 ot mod.ero warcue. 

5alu peopLl MC w c.blAk tbat we art Do\ anacktd 
11Dttl bcabt oct~ dzoop oo New York or Stt.n hancleco cr 
New Orl.us or Ch1CO&O· But ' '"'' aro alaply lbunt.ac tbel.r 
,, .. to ttMI leaao.o • • au.t lear:a %"ree tbl tet• ot •••1'7 
ratlOD thu \be NuJ.a blil•e co.oq\IU~. 

1'be anock on ez.choalOYU.ia bt,.n wiG be co~~q,--n 
or AUatrla. 'l'bo auaet oo r~ 'botfUI vJ.t.b tbe occupetloa 
of o.-.rk. The atuct: CD er-eec. bltjOA wl.\b oc.cupetloa t:Jt 
Al.bcl.D.te u4 JIW.carla. 'fl.e auack oo tbo aan Canal b••lll 
wl\b \b.e 1maaloe ot 'the lhU:aDeJ o.a.d Norlob Atrtca. 1'!» 
anaclc oa tho UDJ.ted States can be-glo wUb \bo dcaS.oniOA 
ot any b«ao tll)icb aeoacos cur Mct.ir"1tJ -- no.rtb or eoutb. 

NobodJ can roretell tonit,tbt JUA trlben Ull &ctl ot 
tbe d.lctatora tlf!U ripen toto a.ttaok oo tloia bomhph.ero 
o..ad ua. But we Jcoow enous,b by now to rollit.l \bat it would. 
bo au1c14e to wdt u.nt.il tbey ore 1o our ttont< yard. 

When your tnems c0Qt8 at you in a tank or a bCIIIb1D.S 
pl.aao. 1-t you bo1,4 your tiro until you a .. tbl whlt.il ot 
b.il eyes, you wlll never lmow wba\ bit. you. our BuAk:er Hill 
or tCIDOr'nMII aay b e s evo:r&l tbouu.Dd mUel troa Bolt.oa. 

AD,Jone wl U1: an .\U41 end • rHso~bW knc.wlod.p of 
\ M aMid on •trt~ terce ot nodel"D -...r, la:IOW'a t.b6\ it. !a 
1\Upicl 1.0 -.1 t. u.D.ti 1 a probabU ODiar¥ bA• ~ned. 6 toot bold 
trc. wtl.tob t.o au.ack. 014-tuhiooed. COMOO •••• calla tor 
tal t.Utl ot a etrateQ W.J.cb will proYOa\ aucb oo u•J t'roa. 
p1 otre e too"bol4. 1J1 the !"1r81. place. 

W. b.w1'o, aecor41Qbl.J, •n.eDded t:IJI' J*t.rol in nortb 
aod ~\.b Atlenttc -waters. Wtt .re atea41ly addiAS Acre om! 
II:KI'O ID1pe 6.04 plfS.D8& t o \.bat p!.atrol. It 11 woll k:noltrnl thst. 
\M 1\I'OftS\tt of the AtlunUc Fleet hal beon greu.tlJ tocreeMC! 
dw-1' \be pti&t yc:¥r , and 1G connewtly bolftti: buil~ u.p. 

Tbtae stt1ps and pluno e warn or t.hu prueno• or 
otto.Oklll:b reidora, on \h(! suo. undor tho attoa , M4 ''oO'I• t.be 
IM . T!.o diO.ij\lr troa those raiduro 1e 19'btJtl)' lueone4 it 
their locet.1oo 1a detintul.y known. Wa t~re tbua beina 
toreworned; aA4 we dlall be en our t>Uard oe-1 nit etforu 
\o ett•bU.tl Nazi bases douer \o our Hoaitpbera. 

'!'be 4oadl,J recta ot •ar eoapel Mtioot, tor ataple 
HU-pnHnn1oo., \0 .U aterD ebo1c•a.. It.. d:OII not 114k• 
Mrwe, for 1CS\.uc• , to aa;y, •1 bali .. we to tb.t deteuo ot 
ell the ... urn s.t.spaere• , &od tn t..tw un brMttl to MJ. 
•t •Ul DO\ tte;b:t tfr tba\ Mtf!ID.ae u.Dt.U ttw ..-, ._. liMed 
OD OUI" lhorea•. ADd 1t Wf:l belle•• 1D t M lnthop6!211ht.OCI &ad 
1atacrt'J ot \be ...al"ieaa, ""' _.., N wtlUDrS c.o ttetrt to 
datdl! tb• JQ.St. •• auch •• w:e vo.l14 t.o n-c. tor tbe •t11.1 
f:4 our 0*1' boua. 
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It. U t.1Ae tor us t.o real.be t.bat. t.he 1altt.7 or 
J,:aulc&n ha:tle-1 ..,.en 1n tb.a center or our CO'W1t.r7 bu a htl.nit.e 
rol&W>nlh1P to tbo c:ontimoe<l salo~y ot b«wa 1.11 •• SeoUa 
or Tri.Jilda<l « Brasil. 

Ow' national pollc:r ~. tlwlretoN, !.AI U>I.AI• 

rtrat., we ahall act1vel1 rt~ais\ whenftl" neoeeaa:ry, 
and wU.h all our l"'laouroos, trr<:ry ott«opt by H1tlar to oxtoncl 
bit RSI1 doainat1on to t.llo weston> Hfilll1aphon, 01' \., tlll"'llrtAO 
u.. 'fl't ablll aotJ.nly reliat his ev.ry atteapt. t.o pln oontrol 
o( ~ho ,... . 1'10 ;l.ruliat "!'On t~o vital l.nportai\CO O! l<oepi.JIS 
K1t.lt r$.aa away troa any poi.nt. in the world • hich could t. ua~ 
a.nd would ~ uaod 11 1 bastt « atteek apinat. .&he Uericas. 

socon<l, trOCI tho pol.m. ot .riow ot atriot novol aM 
a1Ut.:&r1 Mctetlt!/, we shall ,_.,.e eYil'l' poesible uelt~l 
w Br1toin and to all who, wi\11 Brita.tn, arl reoloti.Jis 
1111 ar it..a equi'fal.t:nt. wtt.h !oree of ~· OV patrola 
holpi.Jii - to ~oliwuy or tl>e .-do<! oupp1I.Aia to 
8r!ta1n. .4ll ad~ ne~es nece:eeary to delbtr \.hll 
"""'' will bt t.alcen. w and oll t'llrt.bor MU>o<ll or .-ina­
t.iol\ or ntthoclt, which ca.n or sboWd bt ut.Uiaod, are bt:l.ft& 
d.rtaod by 0\V' a1Ut.ary .,and mval tec..'loull.clar..s, wbo, tr'ltJ\ M, 
wUl wort wt. and :Nt. tn~ , r.rect. .such ne-w &n4 addi tional sate­
..,..:rc!• &I 1107 bo ..... <lad. 

Tho <lallver7 o! needed •"'>PlieO I<> Britain 1o U... 
piin U.ve. 'l'hlo c.;an be done; it. :w.st be done; it w\11 be dona. 

To the ot.h'"r A::erlc.an nt.tions - twenty Republica 
and U>o Dor.dnion ot CON>d• - I oay this• \lie United Statal 
does not. aeroly propose theM purposoa, but 1a actively en­
gaa,od t.ocl.&y 1n ce.rrying them out. 

I aoy t.o the:o turthen you aay dhreear d tho-le lfiW 
c1t.b.ent or Uoe Unit.ed. Stutes: who cont.eru! t hat .,, o.re di.unlt.ed 
ond o:.Mot. act. 

'n\ure u e aooo ti.Gid one!l COO"J U!l .no ••Y t.hat • • 
~t. pronrve ~etce at. any priee - loot we lOoN our :Ubet't.i.es 
fo:"ever . To t.Na I saya never ln tha b.Ut.ory of the world h&l 
• not..lon loat lt.a U.CIIOCI'acy by a suecesst'ul st.ruc&l• to defend 
t 't.l ~rac7. Ut ;m3t. not be defeated by the teu of the «TJ 
<l..lnv•r -.b leb .. aro Pft~ing to resist. OW" frctotdoa hal abcnm 
i l • a'JU!t.y to turViYI war, but. it VOI!l.d M'Ye.r aW"'lYt 8'\&.M'on!er. 
" ':he .,_..ly t.."'d.~ -.o havu t..o tear 1s f e.:l!' 1t.so.U .• 

ftwro 11, oi e?UTse, a saall ATOUP of dnc.re, pat.rioUc 
~n a.nd vone:n "'lfhoa3 roal passion for peace f\&8 ahu t. the lr e,.as 
t :. the u._:ly reilltl.•• or int.ernat.ional bctld.itry and t.o the need 
t.o r osiat it. at 4J.t. costs. I _., S\lr e t.h'.7 ut ..mtrra.ued by 
tJw s1nht.or 11u.p;:w3r t. they arc r eceiving froa the oncilt of d.noc­
ra.cy in our nidot .!- t.he 6\.11\dists, and P'aecitt.s, ~Utd CoMWllaU, 
a.nc1 OV\Iry Ct'O\IP d_.ot ud t.o bigotry cmd ncial and rtll&iou• in.­
t.ol~Jra.nce. 11. ill no a3'r..t Cllinc:idenco t.hRt. .U.l t.he art,f\DOflt.ll put 
tonrord by t.hulh> ono:oi oo or deaocracy- all t.holr &tt.ompte to 
con.tuao Md dhldt ouzo people. and to dostroy public conlidonce in 
our Oovcrnoont. - 4ll t.huir delea.tbt torebodil'l61 t.h4t. Br1t.31n 
and denocracy are alreact.• beaten - all their' ael!iah promiMI 
th&\. • • CGn "do buGt . .neas" 1ri. t.h t'.it.lcr -- all ot the.., arc but 
echou ot U.. wordo that hove been pourcld out. trOQ t.ho .uta 
Wruau.c ot propr.AC.MC1a. n,ose s:~DoJ l!Orda huo beo1\ uNd before in 
ot.h~r countrlea - t.o seare t.heD, t.o di•ide t..'ua, t.o aotwn thea 
u:>· lm.lirl.ably, t.bo39 sue words baY~ t orarod Ute advanc.e euard 
or :>birlcal attack. 

• 
• • 
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Your Ciowrn:IIE!nt hu t M r-1t,bt. t.o •lCJI'I'Ct. or all c1t.her..s 
th.at. they '-lk• l oyal part. i.n tho co::r:aon work ot OW' eo1110n 
detmao - ~e loral put. ho11 tbia ~nt. torwt.rd. 

I h.ne Neontly set up th6 ..._eh1M'7 tor clvlli&n 
deftNO. n will ropidl.J o rganize, loeolltJ by loeoll'7· 
1t. 11111 dup.tnc1 on the or ganized effort or •n ....S 'IIII:N3tn 
ev.a"),..... . All will ha'-e rcapone1bilit.1•• w t'lllttll. 

Dc!en.te today means .:Jre ~ aorob' NshU,. . U. 
&~&ani norale, chilh.,., as well as ll'lillt.IJ")'J it. ceU\1 using 
t.vory o,vaU.oble reaource; it. m.cana onlar;ing eVvry uee,tul 
pl.ont. . It. Jt.U&na t.hi: usc ot ~o create:r hael"ican oo.on ee-nae 
in dileordinc ruaor • nci distorted atat.ellrJnt. . lt. mean• 
rccosnU:ing , fer whet t.hcr are, rGckat.-eora and fifth 
colwr.nisttt , YlhO G.Te thO ineunCUary lxlcbe of thO .01:\Jftt , 

.Ul or WI l'.t\ow t.hat no have ud~ vory rJ"'6at. aocie.l 
prO('tCU in rt;ctmt yee.r-5. ~lc propoao to aaint.a.in that 
rror.roaa and atr.enathcn it.. 'Mbtn tlw nation 1t threat.,!ned 
rroa withou.t. , howe-nr, e.s it !.a today, th'- ect.u.U J)r'0$1ct.1on 
sr.d t.raniJ)Ort.ation of th>J c=.cbict:r7 cr de!cmo mutt. not be 
intM:rrupwd by cta;:ut.e:s botWE:En ccpit.&l tnd capital, labor 
a.nd labor, or copit.cl :nd lct:or. 1be 1\tt.W'O ot all tree 
tnterp.rt.e - ot capiW ond labor allko - 11 at aUk•· 

Thl• is no ti.re tor c~t.al to ute, or be allowed 
to nrt.ain, t.XCISI proflt.S . AJ't,icle; O( c!efcn.to -.&tt. hl:ft 
un<!i•pu\.04 ri&l>' of '0'3)' in every indus,rlol plon' ln '"" 
oount.ry. 

A nation-wide mac:hi.nef1 for conc1Uat.Son and IIOdlaUon 
ot induat.rial diaput.·e.e llu ~cU\ set. u,. 'l'hllt. x:.achir,ery 
r.ruot. bo u.cod p·rompt.ly- o.r.d rith~ut. etopp&eo ot work. 
COll.tctivcr bargAininG will bo retained, but. U'lt /~1-ican 
pcoplo exroct that. iope.rtial reconroondat.ion.s ot our Cowrnment 
aorvicoa will bo tollo'fiCd both by ca.ptt.Al end by labor. 

Thll over·wb.:!lcintt a.ojority of our clt.hooa expect. 
t.hu1r Uov~lf¥;;lnt. to s .. ~ thd- the tool.G or dofon•• o.ro 
bullt.J and ror the vvry purpc$o; ot pr ... .arvin£ the dwDOcrat.ic 
Ufu(UAI"<l.a Ol both l.U:Cr £:,.")($ 'lfttina&'-a cnt 1 U\11 Qo'f'(.rn.~nt 
it d'"u,r:nn.,d t.o usc all of 1 t~ ~r t.o oxprc:11 t.hv will 
or 1\.1 p.opl.t., and to pr<.vc:nt lnt.ertcr~nc· with \.hi. productJ.cn 
or ::.atcr1W t..aee:ntial t.o our natlor.•a a~ty. 

?oday t.b.o ...t.old world is t!1 d~ bc;t.--..m hucan slan.ry 
bwan f'rouc.Qo;:i- bbt:..-en pagan br..a\.I.Ut.y '""'c! t.h-.J Chriet.h.n 

..cl . 

..e choo:s.o huz:.en tT'\.4dotl - 'lfhich ia Uw Chrl.at.i~t~ ic!t.al. 

t;o orw or u:. ea:t .-o•~o~T for a IIIQO.:lt. 11\ tda coura~(; 
OT h1a roJ.th. 

\,u \iUl rot Lccept. o 1-tS.t.ltr dond.ntt.ed ,_,rld. An! vo-
nill no~ ~cevpt. e wor ld, liko t.b~ pC8t-wor world or t.h~ 1920 'e, 
tn ~lch thu at~da or Hit.lorism can oeain bo pl~t ~d and 
Allowod. to gro''t . 

•,.o ''ill ACC.-:!'pt. only ~ world c:on-.~erat.t.d t.o Cr4t~doc 
or tp..tch ond CQNHJsion - !'re~..-oor~ o f ov~o.ry p .. raon t.o 
'IOr~hii) OOd 1n his o"" W-3.)" - fr•Q<Iot!l from went - Gnd 
fr"«.doc f ·rom Urroris.=. 

Is t!U~h a worl~ il:l,o:ss1ble or at t.a1tlllllt\t. 1 

Uq.a C.art.a, u-.-.. l);...clLrAt.lon or (ndop;n«nce, thO 
ConuJ.wt.i'n or tb... Un1w4 St.at..a, the. bncipat.lon 
Proclus.ot1o:t tond n ... ry otter c!laat.ono Ln ~ Pf'Ctr"CII -
All Witl:r'O 1d. ... .:.la which s.!c:a:d ir.ipOU-lblo or att.&1.tl=rLr.\. -
)~\ \Jky '"""'"'- atudncd. 
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u • aillt...r'J' torce, we .. re ....U *• •• eeublllbed. 
out trd•a4ooee, but ws aucct .. tUll1 1\004 ott tJftotl, power­
tv! lG tbttr 447, wbo are no. loe\ ta tba ~ha.t. or Ut\Of7. 

Odell ••rn. CDthi.OC to u.s tb.ao. Sbal.l • o DCM, whh 
4ill ov pot,nt.i•l at.re:ngt.h , beatuu to t.eb tnrr air.cle •••gr• aootuo.ry to .e1nt.a1n our Aaortc:u UbOr·U•., 

Ou.r people and our OOwrna.ct wtll not btllU.te to 
a!JI\ tbtl\ ebaUon&•• 

A.e tbo Pr3114oat ot a un1t64 aM det~tl'lllintd people, 
1 111 aolculy: 

Wo r&aiiOrt tbe o.nctent AlnJrlcan doo trtoo or tr•odoa 
or tbt ei)Ot . 

Wo ro.ueert the aoUdarity or \bo tWOLty-one MarlOilD 
Alpl.ibltca a.acl tho l)oalnlon ot COoodfJ. lD tbe prottrvet ton ot 
, .. t~•rcndonce or tbe baaiapb..oll'e. 

"• Mft plodpd aa~r1al e~;~ppOrt 'CO c.be o•r d.oo.ra­
ct .. or tbl t10rld - a.ad wo wU1 tulJ'lll U•t pltdee• 

Wt to the ~·tcaa will decide tor OYrMlwe• tlb4tber1 

aAd COD, aod. • r • , our .no110rieaa lln•rMt.• a re •••ckK or 
oo.r Mou:ritJ throat.eood. 

• • are placiD& o• ._....4 tore .. ta. etrateci-o a1Ut&r7 
poet uoc.. 

Wo w1ll aot boa ttat e to 11Btt our OJ"'U4 rorc11 to l"t'pel 
onook. 

• • ruauort ow- a1ft-41n& r o iib 10 \bo v1 t.el.U.y ot our 
ooneUt.uUonal ropublle as a pe l'9f\ u.eJ.bOat ot t'reddo•, or 
toltraooe , aDd or duYOtion t.o tbl word or ooei · 

TNrcJrore, Witb proto\104 oon.eotouaneea or rr.y reapau1-
bl11U,a \O ru eountrr-wo e.ad to II¥ cC\l.D\I'Y'I ceu.o , I bat'8 
\Ooi,cbt. laautd a proelam.tlon tbt.\ u unllG\. to4 Q"'\lOMl 
tMr,.a:&C7 oxilta o Dd. requires \be $tt~in&tbGuln& or our doteD .. 
'o 'be ertNM Ualt or our oa.Uocal powil.r •ad eu,b0r'i'1• 

'n.o oa\lo~ wtU e.xpect all 1a:S1Yl~l• ucl oll a:roupa 
t o plaJ \b!) lr to.U plrls, wttboa\. a\lo,, aAIS Wltbou\ eelttab-
0011, aid wltbOU't dO~\ tba\. our 4uoe-..-c7 wt. U trtspba.ntlJ 
aurYho. 

I repeat the .orda of t M S1io1htrl or tbo Do.claratton 
or tadepeodooce -- that little band or patrlota, tl~t1Q& 
lOD& aac a;t.lnet OYerwbt3la1cG. odd.s, but c vnoln, •• aro • • · 
or ul.tluto •lctory: "W1tb a ttr• rolt.onct on tbo prouotton 
ot Dhlna PI'O'f'ldutiCQ, • • a utuoll.y ple4p to c;ocb otbor (;Qr 

t t ..oa , our rortunaa, ood o~ sacred bonor" • 

___ , ______ ..__ 
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HOW rat R~SS 

i:ay 2?' l!Ml ' '" 

CJ.I1710K• Tht foUoodog s:rcelcation b7 lht I'Niiden• LUSI' BE 
&L'"' 1:: CX)f.nr!!fC! until releued. 

t~11r Rtiu~• to edit-io~ ot all neqpapera •i'J't&ri,. on 
t.ht ctretta t:OZ URLIEM t'P.AN 9 : 30 P.L!., E.e.T. , Mq '27, 1941. 
The c:IIM r cltQ.Se of the text. ot the procllr:a\.ion a110 aprltea 
t.o rl.dio announcers ~c:. ntw$ coll:l"e.ntat.ora . 

CI.M UU&T 8t EXZRCISB!l TO PilZ'IEIIT Pi'~111RE 1'11\l!.ICATION. 

STOPHE!l EARLY 
~crot.ary to the President. 

------- -- ---------- ------------ --
pqoclJ.l!mJG n'..\1' ,.H UNI.mflt JU.TIO~ ~:..iRCi!~ 
oo~J"Ra'FS OOS OOWCR'!, KIC~ tu.;.t~ 'tY..\1 ITS 
I!D.ITARY, ~AVA!., IJII IJir CHlLIAK D;:rE!<~ES BE 
M 0!1 THZ BJ.lill. or P~res ~ IU!Pil. l.l'Y IJID 
/..LI. ..c;"S CR 7~t.1S ot• tGam:SSIC':f N".sct:!l f(.UR!l 
JJIY PJ.RT CF !H.! ~ SST!JII IID:JSPH&.'t! 

\'mtf.AS on Sept.a:bor a, l itS9 bocouae or the out..brcak 
of '111)1" 1 n Europe a procla.J.~.tion Wlltl 1.r;autd d•clarlnt a lieJ.tcd 
national •~&ency ar.d OirectinG ~eesuree "for tht purpoac of 
at.rcnrthening our nat.i..,r.U doier::~ ·o\"1\J'Iir: t.ht 11m1W o! peac~ 
UrJ; c.uthor1:.aUons•, 

'.J:E'-.t;..S a $uecess1or: c:.' C"~entl alkU plain that. t..'-le 
ot~Uns ~r tbt AxlE belli, erent.: in s ... ct" wu are not ccn­
!1r.!c. to th.GS• a\:'0'111'00 ot. it.s coc;;;z:;e!lCCGCnt., but lnelto.JI ovu­
tt..ro'lo U\r')\1, ~t. the YOrlc .,r u:isUrv du»crat..1e crtor, and 
A ..,.,rlMdu dod.naUon o!' peo~b$ u.d t:COr..:Jritl t.hrou:il the 
c!ea:t.wcU..>n of all :"EGistancc on 1.:-.d 4."d ua tr.d ir. t.he dr, 
IJ"D 

~ZRDS it.diUerenea on the p .. t. or t.ht UrjitAd St.atea 
t.o tho 1nore=u1ng ::~enace <r;ould bit pDrUous, and corcon prudence 
11oqalrua 1.N.t (or the ~c:urit.y o f t.hb naU.on a.nd of' t.h!B he:ed­
arhorc ftC thould: pass fror:t p3;acetit* autnorhat.1aM or e.t.lit.trY 
nr.nrt.h 1.0 tuc!l a basis !ls ~ill eMble ta t.o core instantly and 
do~1,1voly with any s t ttmpt ~t !loetilo ~nciroloatnt. or this 
"-.oiaphott' , or t.hts ust.abllthra;mt. ot eny bote ror arcr~tdon 
nf:Jinet. it, ll.e \1~\ II.S to repel t.hd t.hrotlt. Of ~rudotory inCUr­
ilOn by forcir;n arl·r~ts into our turrit.or.y and ao~1~ty, 

HC'il, 7H£PJl-,;JRE, 1 , FPJJiKLUJ D. r«JSN.:.LT, Prclident 
of tt~o Uni~cd Statce o! J.:;cric:a, do proclW tha" en unlimilt-d 
na.U.onal ll.Mr&llncy confronts th!& eo\mt.r7, which requ.i,..l that 
h.a niU.ta.q 

1 
naval, &.i:r- a.."Wi civilian d:fllltniCII be r1.1.t Otl the 

bub or reodir.es~ t.o r~;tel on.y and all c.ct1 or throats or 
aurcadcn d..l..n.ct.c:C: t.oa.rd at'il p&-rl or tbo ...... urn lk=lti)hcre. 

I call upon ell thJ. loyal cltl:tlfl;l arrq od 1n produc::-
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~ion for defense to give precedence to tho noeds of tho 
nntion to tho end thnt a system of r.ovarnrnent thct makes 
private cmorprise possible mcy s urvive . 

107 

I col.l upon all our l oyal 'IIOrkcan os well as em­
ployers to moree t heir lesser c!1! forencos in thu largur effort 
~ insure the survival of tho only kind of rovernm.mt which 
l"'.cocnizes the ritnt• otlabor or or capital. 

I cell upon loyal s tete and loclll leaders and o ffi­
cit.le ~ coopora't.e with t h<> civilian dorcnae ai<.ncies or the 
United Sta~cs to assure our internal security agl>inst fore:i.gn 
directed subversion .and to put every coc=uni~y ir. ordar for 
II&Xi ..... productive eftort and miniiPJa or wute and \lllllecessary 
frictions . 

r cal upon all loy.U citiz<ns ~ place the nstion•s 
no..dc first in cdnd md i n ection to ~he und that. we may 
mobilizu ond have reedy for instant def<nsive use oll of the 
physical powers, 1111 of the :roral streneth and all of the ma­
t erial resources of this nation. 

IN Vil'l'NESS 1-.REREOF I hav~ hor•unto sot my hand ond 
ccu•ud tlw se:u of the Uni t<od States of Americc. to be affixed. 

DO!;!: at the City or v:aahington tl:is twcnty-s~venth 
dey of lo:~y, in the yoc.r of our 
Lord ninoteon hundred tnc forty-

(St:AL) one, Md or Ultl L'ldependence of 
the United Stctu or America the 
one hundred 11:ld sixty- fifth. 

FRAI!KLIN D. ROOSEVELT 

8y tho Pl'(>sid&nt: 

CCRDElLL HULL 

Sccro~y of state. 

• 
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'MEASURY ~Airi'MENT _. 
• 

..,..\ OI'PIC:. CD 81 BICATION --2:1, lM1. 
fO • - COLLEGE liEN .lHD TBB m 

The oolleg. oupu.e il no lo~~gtr olohtePM. Ccmt~, 

i ta at tention 1a m1111. to the world outside. It• IWWIJ*J'el'l an 

atUl prlmarilf oonoerned with aporte, eooial enate 11111 othn 

pure:Q' collegiate aot1rltiee. But &oh 1101'1 larcel.f than 1a the 

past t he7 now oonteia l'lfel'IJlOu to D&t10D&l 11111 fol'lip probl-. 

l!'ol'llll dheu11ione an held on world affaire. 1. o. !. C. 11nit1 

are IIIUch nore aot1n. Seleot1n Senioe 11 a Tital realitf. Cur­

rioula, 1n eo. oaeu, hiTe been altered to pel'lllit the oolleg. 

course to be o011pleted 1n three 7eare, eo that graduates oan etep 

directlf into unitorL 

Editorial pagee of collegiate newspapers, until latel.f 

deToted ent1relf to talk of cupu.e •ttera, are ourrentlf giTin 

onr 1n couaiderable •uur• to d1aou11ion of D&tiOD&l pollq. It 

should be noted that oollege nenpaper editorials an bJ no­

neeeasaril7 repreeentatiTe of oolllge opinion. Jditorial poll-,r 

ia detel'llined oa 1101t of the11 paper• bJ a student board. TM b..,e 

whoae inter11h f1Dd exprudoa 1a thie eort of erlra-ounioul.ar 

• 

• • 
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acti'fit,, ntber tbla 1a HOlal. nato 01' aW.tJH, 11'1 JIILI;r 

oertaill to 'be IIOI'e I...S.ti"''', 1atlllelt.ll u4 U.llatl ...... *'it 
tellon. In punl th1r' ... tile oollap J.n tit oqleo t'i.i5 .. . . . 
attitudn, nthor tbiB to rttleet tM Tllwl of till italmt 11.a, u 

whole. 

1 •JoritJ of._ collegiate pnoo 1o ~otob'bJT ~­

tl'Uittlll. of Dlrioaa foreigll pollq aall"'''l'N te Dlrioa parliol­

pation ill tho ar. !JINe oliJHtlCIIIII to ..,. !Jrrol..-t U"O •n 
c-1111 adnaoo4: 

(1) !hen il a wlcleopnu feellDg that tho UDlto4 Stat .. h 

!.mproper}l prtparo4 for -.r. College •n IU'O fearful that thq 

71141 be oalltd upon to fight nth lDterior or lDaclequate equlpMnt. 

The Y&le Dail1 IJ11n1, for uaple, lD an open letter to President 

Roosenlt, aaka: •Is tho 1JDito4 Stat .. llllltarfl1 and p~'Chl)lo;g.lc•&ll . 
prepared to nge an offemin nr three tho11.1and -.ilea an;y traa 

h011e? 1a the genention llhich will be called upon to kill and 'be 

ldlled, we han a peculiar right to an hone at lll.l'lftr. • The Brown 

Daily Herald stat .. lD aSmllar nlD: •.&aerie& should contaplate 

gcillg to nr oll.l111hen abo 1lecaa11 prepal'Od for nr. • 

(2) Tho feeling prenlla 111011g a large nuaber of papers that 

the 1ibUniatration ha1 been dl11Dgenuo11.1 lD proaialDg e.id to 

Brite.lD ahort of nr. 1'ho folloring troa Tho Colabla Spectator 

• 

• 
• 

• 
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. 
feellD& et ilrpotat Np a ,,. Ohl''llf ..,.., u.. • --:'~ ._ 
aoo~ • .n llelJic ....a Jate this Wll:l'• • Ill u .aJ.~v1al titlel 

1Duat In Yoti I:Je,• t!le.Jil:li ~ .-.ba •!be '" '-st.,. 
r • , • . . • 

b7 whioh tlw .a.r!lta ~tQle aft ~ W to .. uoe~• .of .... 

a.o~d ar wUl •- 4q 'be looba upOil u a aat.lal aohl..,.~ . . .. 
•nt of poUt1oal ... unr • • • 'Wt ~ otfeotin .U to 

. 
!11-itaill oamot stop shorl of ooucvs, Uorl ot nwHng •ll to the 

Eul'opean contiuat. 1h •rell' doplon tlle o..a!l.ap oouU.I'el 

ueoeuU7 to ..U the o•a...t ot rital pUUo pollq.• Kost at 
• 

the oolleg. papers renoot a nll.oa or u apathotio seuo ot in­

eT1tab111tr about !lerioaa imrol~t. 

(3) Loll oa.on, but Jll'f'll'tllelo11 tl'oquont, is a •harp cliltrut 

of the ..,una Ul4 parpo••• of the lo&a.rlhlp '"ti.Dg !lerioaa 

putioipe.tion in the Wl.l'o 'lhlle there b 1111inr1al abhol'l'fliCo of 

fascia, there 1a also suspicion that hlperiallstic ailll, ooa­

•rcial lllhitiou, lW'l'OW uationall1111 atill daainate the thinld~ 

of de110orat1o leaders heH aDd in Britain. !'he Ohio State Lantern 1 

n:prusea thia with a<~M bitterneu b7 Ulll'tlng that n are •going 

to war for eoonCIIIl.o1, not dn10orao7• • !'he Daill' Illini, in an 

editorial repq to J.dmiral Yatoa Stirling, Jr., doolaroa: •1dmiru, 
•• t.h1llk that the real dauger to .blerioa 1111 in tho pouibilltr 

that •n 1lbo thi.Dl: lib 7ou do should han the dotol"'h'~ of her 

• 
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aesti.liT• lien 11ho'n thought in teru of 'be.ttl11h1p• &Dd firepowu 

and eqU&drODI and fiotill&l IUid fi11tl IJid reg1Mut1 IUid 'be.tttJ.iODI 

ana aiviaioDI and &l'IIT OOl"pl IJld arai11 for so lq that the7 1n 

forgotten how to thillk of the i.Jidi.Tidual Mil who 0~11 tho1e aa1 

unita. If we get into a 'II&J', jult a1 llliN a• a•re viting thla, 

;you fellows with D&ll-ainda &1"1 going to be thl bo1111. ADd it that 

happeu, it'll be the aue ola 1tol"J.• r*'- lfl'&l"l lutM faith 

that a:t11 jut 01" lutiJac peace w1ll eYoln frca pl"'sent claoontlo 

leadership. 

College •n todq, it tboir OIJI1 •••l*Pil"e gin &r1¥ p!oftro 

of the!!, are fl'Witntei, ocmfwlecl IJld dbllluioawd, without aolld 

11100rings in lOJeJ.tiea IJld idee.J.a Of &lf1 kina. fhe;r dO DDt Vut 

even their own iDitlnote or emotio111. The7 hln been taught to 

!ee.r emotion, auapeot idat.l.im. 'l'hl;r han absorbed the diaregard 

!or moral Yaluas which baa pel'llllated Allerican e duoation, Allerioan 

business, American politic a IJld .blerioan nationt.l. polio7 a iDee thl 

l'lorld We.r. 'l'he7 resent &lf11101"alising, aentillontallt;r or •pep• 
' 

talking fr0111. thlir elder1. '1'hl;r f&DOJ that thl;r ue ret.l.ilh, -

ploying •ree.lism• aa a a;rnoura for despair. '1'hl;r don't like tho 
- -

world into which the;r ue being uhlred. 'l'heJ feel that thl7 han 

bteu disinherited, perhaps de.fl"&uded. .IJid the;r•re afraid of tho 

job -- the job of re-Jchg the world -- which th17 Jcuow thly han to 

fe.ce. 
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Perhaps the beat an&4sia o! this collegiate state o! JDind 

is contained in a rather remarkable editorial !rom The Amherst 

student. I t seems worth reproducing here in full: 

. . . 
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TREASURY DEPARTMENT 

INTER OFFICE COMMUNICATION 

fO 

l r. Coollru 
STRICTLY CONFIDENTIAl 

ottlcW oalll et lrt.Ua-4 4ollar .. .,....lUeo _..r \be ftetlac erler 
ottootl.,. 1ow-17 19, 1,a.Gt , 

.., 19 
20 
21 
22 

~ 

fold 2/22/ll<J 
to 5/24(41 

•.. ., ...,.. . . Pro ... of 
leU .......... u 

10,210 "'·"" 1115.,Z l·:z·~ , ,112 • 71 
27. ,o5 701,~ 

3.1192 111. n 
uo 2,1!~ 

196, 621 3.535.217 

8,925,606-1/2 261,2111 ,988 

9,122.227-l/2 2611,783,275 

~~f· 

1-..1 'al• t PNault of 
of Into leU ..... le14 

20'},000 166,1to5 
1113,000 ,..,~ 
205,000 IJII, l5 
59,000 Jl,175 

326.500 zll2.uz zz,ooo ~l.~ 

1 ,010,5(10 713,093 

n,gll,550 ]2,96],6116 

Jl,905.050 "· 7116,739 
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• / TREASURY DEPARTMENT 

INTER OFFICE COMMUNICATION 

llr . Coobru STRICTlY CONFIDENTIAL 
Of!lclol oaloo of •rlt1eh-ovae4 dollar .. cur1\1oa .aior tbo •••tlac or4or 

t tftclln Jab..,. IT 19, 19lio: 

$ Procoe4a of $ PrcCM4a of 
lbarea lo14 loa4a lol4 

Jlq 19 336.995 166,~ 
20 1, )09,297 ~·~ 
21 996,71~ lSI, » 
22 702,689 J:·175 
2) 117. ~77 ,11~ 
211 2 , 11~ ~MI 

3.535.217 711}.09) 
c\altt fro• 

reb. 22. 19li<> 
to ~ 17, 1941 261 ,24I,,., ;,z , 'l63.~ 

total 
lob. 22, 19l!o 
to~ 24, 1941 264,783,2]5 ,.746,732 

I Proe1-1da ot aoa-Yeate4 eec.url till aold. 
ICq 12. 19'11 - ...,. 17 . 19'11 

S Proud. a of no .... •••t•4 MCIIU"l tl•• aold. 
s.pt, l, 1939 - ICq 10, l~l 

S lrocaab ot ooD-YOoto4 aacv'l\1 .. ao14 
Sept, 1, 19)9- .., 17. 1~1 

!ot&l. 

~),ltoo 
1, ),682 
1,115,~ 
7~. 
~29.596 

55,682 

~.)lii ,JIO 

294,211,63~ 

29!.530,0111 

200,000 

226,~,000. 

2261zoolooo 226.700,000 

22'i,2"10·olll 
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TREASURY DEPARTMENT 

INTI'R omCI' COMMUNICATION 

DATa llq %'f 0 1~1 

locro\Ur llorpa\llaa 

CONFIDENTIAL 
Jocio\tro4 o\orluc ina-Uoao of \be reporiiac 'b...U wro ao folloft1 

lolA \o co•eroiol --• &;56,000 
l'urobaooA troa -roiol ooaoorao £10,000 

0poa arb\ o\trliac r_, .... •• '14.0}-l./3, tbere wro ao roponool u..e­
,.liou. 

!U I\IUaa lira of11o1ol raw, •loll bao r-•..a ai .~5 oiaoe lep~ 25, 
19}9, approo1...,_ tbio aorllhc \o Uo pr- 1.-..1 ot .0536-1/11, real.llhc tbero 

tor u.. ru\ of tba a.,. !lw C(IIO\&Uoa of .0536-1/'14 oorroopo1114.o \o tba tbeoroUool 

tollarollro porltT• .Aooor41llc \o a Do.-Joaoo Uoloor u .. , tbo - ott1o1ol C(IIO\&Uoa 
.. uta)U IIIet oa or4oro no. ..... 

!U Cuka :peoo ~~ \o a-J)/Ji1> 41--i, ao eplao. 3-J}/16f. 711M~. 

•-• oloo wok :PJ,aoo 1a tba lw1•• fr..., aD4 .ArpaUM tree :peoo ro\ao. 
Ia Jew Ton:, olo1111C C(IIO\&Uoao for tba forol.p OQI'I'oa.oieo 11oW 'bolov wro ao 
ftlloYII 

o .... , .. d.ollar 
lwioo froao 
hl41111 ll:roaa 
lle1Gh...-k 
.ArpnU"' :peoo (tree) 
Jroo111oa a1lro11 (troo) 
Me:riooa :peoo 

Ia "''"&t'ot, \be ,_ .... -ollaAcM •• 5-7/ 16#. 1\trliac .... C(IIOH4 ., 
J.90· l/11, ott 1•7/81. 

Ye purcbaao4 .1.135,000 1a 1014 troa tbo oOZ'MI'D4 --• of \lot hDir: of 
'l:lla4. 

lo ..., 1014 "liS ••h wro roporW to u \o4olr• 

Ia I.o114oa, a prioo of 3}-3/ 14 .,.. ep1a fiDA t or opoi ...a forwri oil',..r, 

'¢fllea\ to lia.l!lll. 

'lluo frta111:f7'• :pvoha•• prioo for foroip o11•er waa 11a0baap4 ai 3~· . 
(~ 11114 s:..r.a•e M\Uo-i prioo for forol.p o1l•or waa oleo 11a0baap4 ai ~3/141. 
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,. _.. -,. , •• ~ .u~ _,._ " 75,000- ...._ -.au ... 

,........ ~-. ~· .U'NI' ~lite&~- ...... u.a ,_-'- t.a. 
_\1'1 ... ..a _. '-Ill' fer tonu& bU.,... 

Wt alM )CI ... eef ,,000 - ~ ail~ t-. tM a.lr ~ o-ta ..... -
rt,olll' -w, -.r• .. 

!Ill J'IPOrt of llq 11 reoelftl .hoM tile N-.1 .. _ a.Jr of ... Teft 
poiiC foroltll _.,,., ,.elK- of \..a Ml~r• la ,lt• U•wla!s ~ 
IU\ *" toW _)IO!lUoa of all -trl .. - ._, tM O(Uftlat ~ ..,,Ac,OOO, 
, _.. ., fi!A,OOO la .,. -.n ,..utoa ,,_ 11q "- .. , .,..,. _.. .. 

tollowll 

IMn '-•US. •n '-•Uloo .... la 

O.."Z !lr1- .,. • ,,., .. 
~ .. • f51,000 • 66o,ooo -. ~000 ...,. '·a·ooo ''"l•ooo - ,000 
Coalk ,000 (J.nc) ~·000 (-,) - 1,_.000 
lol\la~ .. ,000 ,000 - n.ooo 
Ia,. 1,z:,ooo l,Ul,OOO - 110.000 
Olloar .t.all 1, 1,000 1,~.000 • ~·000 m.-. ,,,000 (J.nc) 51.000 (-,) - ,000 

( loW .J,),-,000 tfi,AI,OOO - tlll6,000 

onu •t.c. (+) bUooto• laor- la ,,..., ,..uloa, or &ooroa• la ~ ,.eitloo. 
lllal •t.c.(-) 1114lootte ..__ la .,.r, ,..uloa, or lllei'M" la lnc ,.lltloo. 

"'tMtaot poeUloa la reci•...._ ad .,.. ..... , •tor~ 

CONFIDENTIAL 

•• 
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• IRITIIII.IIAMY, 

WAI NI•CTOI, D.C. 

peraonal ancl §ecret 

Dear llr. Secretar:r, 

I eDCloae bere1D ror :rour 

pereonal eel aecret 1Dror•UoD a COPJ 

or the lateat report receiwll rroa London 

on the 8il1tar:r a1tuet1on. 

Belien -· 
Dear llr. &ecretar:r, 

Vel')' aincerel,. :roure, 

'!'he Honoureble 

Henr:r Morgentbau, Jr., 

United eta tea treuur:r, 

Waabington, D. c • 

• 

• 

• 
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RESTRIC'I'!D 

r:r2/2657-22fJ No. 402 ll.I.D., !Y.D. 

Sl'ruATION REPORT 

I. Western Theater of l'lar. 

l2t00 II., llq 27, l9U 

!!!:• Li.mited Ger man activity over Oreat Britain anc1 
apparent!¥ no British raids over the Continent. 

)laval: The German batU.allip BiQ&l'ck, crippled by 
air action on llq 24, wae eventual.lr eunk, 400 aile• ott Breet, 
br combined naval an4 air &etion. 

u. ~· 
(lorcan troops baft caine<! further p-ound in the direc­

tion of Canea. The British annoW\Ce that in this area they have 
withclran to ,_ positi ons, Oel'lltoll reinforcement• continue to 
arrive , principal..J.¥ by air. The R.A.P. ie civinc the British 
prrieon a li.mited amount of close aupport. 

The British announce their naval loss es by air around 
Crete to be two cruisers anc1 four destroyers. A nud>er of other 
veuela are known to have been damaged. 

III. Mediterranean and African Theaters. 

134. 

Ground: North Africa. Considerable artillery action at 
'tobrul< ard patrol activit-ies in the Sollum area. 

Ea3t Africa. Tho British claiA the destruction 
ot 4 Italian Divisions in the Soddu area, oouth of Addis Ababa, 
Ethiopia. 

M.!:_: ~· CU3tomary attacks on Tobrul< and Jlalta, 

British. Raids on Bench&zi and Rhodes. 

IV. Iraq. 

No chango in t he situation. 

RES'IRICTI!Il 
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lofla, fl.la4 lJIIIO, .., .. , 1Ml, 

!lab ntan "' W IAlo 16. I\ lo rel!.aliJ.T ...,.r\M 

Ula\ Jllr 10• -ft WN a\ , ........ 0..-. .. IUO)WI U.. 

- of *loll an M\ b.- li1r •· !!Ia Jl'lll"'ll w.- -" 

• • 

11 

••td'lldl .. 
horeturatW. '"'" ..,__, ... H"Jaa. at ,,, ... ~_.,,.., 
VMor hoft\ar7 oY tar 
Chl.of of 1\att 
Moll-~ Chief of lw.tf, o-3 
War flaa• Dlrtol.oa 
Otftco of -.-!. ID\olltcuc• 

• 

.. 
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• 

• 

• 
• 

Regraded Uclassified



.... 

• 

a':':.,L -.. !!... ._ '*' a = ·- ---~$ ' .. ,.,.. -"'· 
• 

1. .......... 5 '"----· •-« ...... 
.a.: • J3 11111111 ... 'Wtnrtrfllr a a 2 IIIMe ..- ......_ ~ • 1'7. 

L ..._ • ' 2• _. ._--wU2a-- ,. __ 

.a--....... _. $'•: 2 • ....- •• u \&tr 

.,.... ......... w. 21 ~-""-" ,.,. .... 

•a•2 Aw~-« ,.,., r- ( 25 2 ,..,UI,_.,... 

............. d 2 :t'll~---- 2 

,. ,.,... - -' 2 .. ... 5 ... uuuw ...... .... 

IQra. .... ... 5 U - I 4 W & ............ - 3 'e 

4o a. ... __ - fti1tp1. 7 ad, ss.sa, Sll ..... 

.&r.- Sa car.. fw & W'l t 2 JDI ' 'IPF .. - ft&M- ..... 

- ....vau,. • c:na.. , 11ue • 16 tift ' 2 'ac • .... 

* ... !ll_,aw •s-N11l.J7 1A t.lae- ~ ~. 

J, 

-- Ie1.. -- ...... Sa llell7- •• .. ............. .. 

.. ~ Ill'llll ..... - .... pl.- - Fa¥1, _. ... .. 
~ 

7. ~ IIJria .. ~. ~-. ~ .. Ze:7lllt ( 7) 

_.,.... ............ ~. 
a. a..- wu. as. .sr ..unv 1a Wlra :a.' ..a.. 

IV.U. tsatnen - _.. 1a ,ant ... - ai:* 1 r1 d••-• 

SECBE'I 

Regraded Uclassified



• 

SECBB'r 

..... • 4 

7 ··-
& -40 .. Ill W 'llr ftt' 

~ IU&lr· 
.... IW&a~-- ....... ,. .. ,., 

-.. ... a-.., _. ........ n ,., ..... ,.. 
rs uu ., .. 1 Fa fit' 2 ••nee aua,o. 

• 
M" 

• 

• 

• • 
• • 

SECRE'! 

• 

Regraded Uclassified



• 
CONF'IDENTIAL . 

•• 

.......... -- ............... .. 
• : ............ . 
• 

.. ... _ .... 
_____ ... ?$ , .. _ ..... _" .. 

•• 7 ur- 7 ... ._., a·-
.. 7 ?3999 22 
.. $ 3 3 I 

• 

.... .S. __________ .s.l I " ..... 

----·---· ... 10117 ....... ~ ...... 4 • ~ 

-.......... 2 ··-·---
.. - 55 

CONFIDENTIAL 

Regraded Uclassified



CONFIDENTI AL 1.39 

, ........ -'--............... ,,., ••••• , * --,., _,. _.... 
.It .. ·nsn ..... - ........... .. 

.. r 7 

.. -.a ·-•..-... --
• ;sa•·--.. ·~---- n s .. a 
..... ,._Rd}? ...... - ?& .. _.,... ............. ,,,, ......... .. 

.. lit I 23 • .__ ...... .. ----·--lliPaa ... 
........... ".'Itt' ....................... ..... 

• , ¢ ?iDI --fill -.-a=·­..... ................... 
._.,_al IE .._ • ..a a;, .. ._.... a 
.. , 

-

CONFIDENTIAL 

Regraded Uclassified



CONE'IDENTIAL 

. , , .. :.-:~ 
' ......... ~ 

• 

It T s Tl"' Mel• M s .._ ..... -.r.; 
... ... 7E!IA _, ,,. ........ #" ............. 
.....,., ?TW .......... 

....... 9 7 
"' ,,wr"' •• L .......... , .. _. .......... ,,, . ...., ..... w ................. 
.......... '1111 

• 

-• 

CONE'IDENTIAL 

140 

Regraded Uclassified



SECRET 
81 outbora7 A. C. ~ 

... s' - ., .... ~~-~r.!~~\ I ·,··------> : a........ . u a1o 

---.--. 14.1 

.. 

' , ;, aw Ue4J, - .,, J.tu. .. .,._ .. ·-. __ ., _. ......... ... _.., __ .. ~ --.., i M ,,. I 

........ ., .......... 22 2 a ftu2m 2 ~ 

"---~~--·-
2 

h __ ., 2 .. .. 

'llel"trel """'-% •
22 2

• .......... k r 17 In ... -~ .. 
• • .,. • aa• ~-.......... 2 

•· ...... ..,.,.,,. •• , ......-

~~·--st..... .. .. _ ................ a 2 ru • ...... 
_... .. -llll?sl!l7it'••., .._ -. • u ,._, u. 

eSt ''=a '• ....._ 

J. ,_ re1•••• -·--· U1U .as. ,_ -. Uu 
2 

(..._ -.m ... ' en 1 7,) -...,au .... , 
lltr1tf, .,. • to 7 .... ... ., .. .-a..- ., 

10,000'-a)ill .. ..... 

4. .......... ·---··11 ... - -· (0... 
....._ um s2 ,.> .. ,... .... ,a utWW?a,_.._.._ 

... .. ·-· * .. 1-. ...... u-. ...,. ..,. -
r au w _,.,..,F t pt te ., --,.~• .. • • 1-' ._ ... 

1a ... •......,.. ,... a rlH• ,_.,.am .,. .. . ....................... 
Regraded Uclassified



• 

142 

s~CRET .'. 
• .._.5 ...... ._ ____ _.~ .. .,'a 

.............. 3 ............. 3 ._ ...... --. .-.. -~-5 s .... ~~~,-•,. 
-..ta.u , -.-. .... usesa-•llltlll-.. 
_._...__. ... .o s .,..__. ... sa 5 , .. 

1P I 
9 9

•11r "M+ .,_ ........ fll ..... * ..... p.._ ............. , ....... .. 
._,.?"us ,,._,5 ua ..... .,••ma .. -. 

••c•Asl15112 • _ ... . 
2 7 7' ........ .. 

o sa • en r •" 

•• , .... _ .. P'_.., .......... 
«·a 2&15112 9 PSstaa 

Md<..-a~Matr .. 0 tiiiW"+_ ....... -e'Pu 
.,_Aeatz PH _____ 57P .... ¢¢11t•ua-

U.. .... , , • ._. ... P n a..ufll 9 ntr..a 
.. ._eas..Sa Pd . 

" ..,. - • I* u 5 * fll •J? P• ._ 9 a a. 

-.. lw" "-., ... 
~, ... .,. =::=., ... 

$ uS;t:d ..., ., ...... 
._n..zs Pel= ""' 
:::: ~., USg (J) 

' IV=t IIIA.r fll .._,, ~J 

• • 
• 

iJ=:(;~ET 
,' 

J 

Regraded Uclassified



143 

......... 
• · ..,, .. , •• S T 1\ I : T ~ Y C 0 N F I DEN T 1.\l 

MilliS •• I I letA •• I 3? '31," ad f/1 .. 
,....,,., .............. '£' ns,.-,...._ .. u .,... .. 
.... tl ............ , ..... ~ ................. .. 

............ ... -::. Ill? -rl'= •.•. - ... :: ........ . 

...... ".. . us~·- ... _ 0 .. ..... 

....... - ,, tri .. P ............... .al ............. ... 

ol' 9 a fJI -::-=--=:.... 0 .. tt'" •• , ........ .. 

QM U• •.. 2-. ,_ = ~ I I f/1 :-:::::.:: f/1 ._ ltedl 
...__,,.. 54 ............ .... 
tiiW .. n ...... -. ...... .. r a 1 a 11 a ,_,.. .._ ,. ..... ,, .... __. ...... -= .... · ............................. _,; 
-..fl .. .._ •• _ .. ..._..,.,........ a ,._ ... 
.. .._"" ........ - ... _alas 1 ............... ..... 
..... ..,.. ......... lillt=~-"1 ................... . .,,.....,. ........ ,...._.a_ . ........ ., ... '&' . 

1 ....... I d t I f/1 .. 7 1- .......... ,.., , .. =-
......................... ... eo ..... 
.............. _ ...... Pifllo 

aa.u- I 1'elldll ,.. .. trurtc...._,.. •. ..,., ..... .,...,, _ ................. ................. , ......... ,... ........... 
... ' · .. *• · cr. -.a...-, · r , • · 'a 2 kte' u • 
..._ ., t1 t1111t .... w&U s U, ftl&' Me 7 »· 

., ............ ,. .. ...... '-"* ., .... . 
a ....... _ ........ _ ..... , IWJ'pd t. a .. Me-

=:: ::· ~ !i .:.:-.... =':, w:: :::?:!.:!': = =-~ 
P..Utw IF ....... • 

Regraded Uclassified



• 

1&7 281 1941 
3:00 p.m. 

FINANCING {OPEN lWU<ET) 

Present : Mr. Haas 
lofr. Lindow 
llr. Rouse 
llr. Leach 
lolr. Sproul 
llr. Si nclair 
llr. Draper 
llr • HAdle:y 
lofr.Bell 
lolr. Eccles 
lolr. UcKee 
Mr. Gol denweiaer 
llr. Jones 
L!r. Piaer 

H.M.Jr : Well, Dan, for the benefit--

UcKee: 

Jones: 

H.li. Jr: 

Jones : 

Are :you here to borrow some mone:y? 

I want to lend :you some money. I understand 
:you want to sell some bonds, and I came over 
here to bU¥ thee. 

Tell them what :you did, Jesse, about your 
one sample of ever:ythlng. 

How much do I owe you {Bell)? I have got 
that money over there for :you. 

Bell: Did you get my let ter? 
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Jones: 

Jones: 

Eool11: 

llolee: 

Jonea: 

Bell: 

Jilea: 

H.loi.Jr: 

Eccles: 

Jonea: 

• 
Eccles: 

llcKee : 

Eccles: 

• 

• 14.5 

- 2 - • 

Sllre I got U. 

I t old Dan to aend •• a aa.pl e of eTer,rtb!Dg 
be bad to aell and I would take one of each 
and be aent M a llat of thlnge I oould bu;J, 
bat b7 taking one of each it would ooat • 
Wri7-f0Gl" lhou.MIId aou. ••. 
l1JII1 of u ezpali n 1111ple. 

Did fOU aeDd Ida a obeok? 

I )aaQ tU ohaok on ., d11k, but I bate to 
gh• it up. (I.apter) 

I 'lib going to oel.l. 7ou up todq. 

I Ju.t b&Ton' t bad the heart to turn it loose. 

Thoae are eo. of the idle r .. el'Tea that 
llarriner Ecol11 k"pa talking about . 

'ftle tAuble b they will go right baolc in the 
bank Dd still be idle. 

What bank? (~ughter) Theae will go in lira. 
Jonea' bank • 

I .. an your c~•, when the Trea8U17 spe1uliJ 
it, aee. 

Well, the;r spend all this aone;r in Texas an,yRf, 
don't they? • He draws it out of hia bank in Texas and the 
Governaent apenda it rlldtt down in Texas, and 
it goes right baolc in tlie bank. That is what 
;rou oall perpetual 110tion. 

I 

• 

• 

• 
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JoMa: 

Bell: 

H. IJ .Jr: 

• 

... 

• 
- s -

I ftl f"~ pretty 20ocl that dq, aDd I 
to14 Mra. JOiee I wOuld giYe it to her. 

14.6 

---
!bat 11 what I 41~ OD~ Y&oation, aold thlrtr­
fOUl' thouaaDd cloll.&ra worth of bolide. 

We will gin 70u &DOther week ott. 

Well, Dan~lt 7ou will tell these people - the7 
.,.t like know it - how things look flnan­
oiallr to e first of Jul7 aDd .a,be the rest 
of the 71u, aleo about the RFC aDd COnw>dlty 
Creait. 

Bell: We oould go through to the aiddle of June with­
out 'bor1'oldllg 1.111 new oaeh, aDd our balanoe would. 
I'IID down poaeiblT to alx bund.red lllilllon d.ol­
l.&ra, the low polnt, around the tenth of June. 
It we borrow - but we would han to borrow a 
billion d.ollara in June in order to ca"T ua 
through with the other finanoings, througll 
September. If we borrow a billion dollars in 
June and nothing now, we would go out of June 
with about a billion aeYen hundred million, 
aDd we would go out of Auguat with about 
aenn hund.red lllillion, and then we would han to 
borrow another billion in September. But under 
the proposal we are now considering borr~ 
fin or eix hund.red lllillion dollars. 'le could. 
go throlWI to the elld of June with that money 
Without oorrowing IJI11:hing elee and ban a 
billion and a quarter dollars going out of 
June, but if we wanted to han this billion 
aenn, we would han to borrow about fOUl' 
hund.red lllilllon d.ollara in June after this 
financing, four or fin, dependlllg upon what 
this one ia. Now, in Jul7 the RFC has two 
hund.red. eleven lllillion dollar maturity and 
the COIIDIIOdi ty Creal t baa a two hwW.red. three 
lllillion d.ollar uturi ty and the ~OIIIIOdi ty 
Credit needs two huncl.red lllillion dollara in 

Regraded Uclassified



Eo olea: 

Bell: 

Eccles: 

Bell: 

Eccles: 

Bell: 

Eccles: 

Bell: 

Eoolea: 

Bell: 

• 
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- ' -
oalll, 10 theN h a llx bmulred aillion dollar 
fiuD~ pt'O_poq f or the - theae two cor­
pontlone. .. thonght _,be n al.gbt be able 
t. tJuocnr thoae two together ill J~. You 
re•hn the laat tllll n talked n thought 
ft woul4 rtaene J1U111&1'7 111d Ju}Jr for 7ou 
(.Jn.-), &lld we thought mqbe we would put 
the two oat about the lalH tllll. !bat carriee 
it liP to S.ptaber. 

Dan, 1t 7W boi'I'Ond tiiOUP ntW:i'E-· 
7011.11011l.d ~ - _70U would bYe, JIM, , 
alx hun4r.a aJ.lllon, and 70u wo boi'J'CIW a 
billiaa tha i& llmet 

• 
r ... 
bll thet wvald take 7on into JulT 1 1lkh how 
lllloh'l 

!bat wvuld tab ua into Juq 1 with a billion 
ltTen, about. 

It 70U borrowed nothing now and a billion in 
JUDe'l 

!bat it r ight. 

Or if 7ou borrowed aix hundred aillion now 
w1 th no nP aoney ill JUDe, 70U would go into 
Jul7 1 with a billion and a quarter. 

That aeane we would have to do aOJae borrowing 
ecae place along the line because our balance 
at the end of August geta down to aeTen hUJidred 
1111llon, eTen w1 th a billion dollera in June. 

You would han to borrow in Juq, prob&blT, 1laJ 
and Juq. 

Tea. 
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Bell: 

Eccles: 

Bell: 

l!cltee: 

Bell: 

Eccles: 

Bell: 

H.II.Jr: 
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'!'bat la l'igh t. 

Tell thea about the blll1, too, 

Well, we thoutdlt that 1t we bol'l'OWed tin 
or six hundrd a1lll01l 4ollal'l at thh u .. , 
tha when we - to June to oou1der our 
fln ... ohg that .. WV\114 neei - .01'1 allllq, 
ad 1t t;U aJ'ket la't &I pod aa it 1• DOW 
.. 110uld put oat Jbout four l~aa of billa of 
a hundred a1lllCJD dollu• each. 

llow 1011 han got tllre1 hlllld.red 111lllon of 
bill• that 70't pllt oat ¥fore that lalla due 
h lwui. ' • 

J1111e ' md JUDe 1.$. 

Would that bllllOD ana a quarter bala.Doe OD 
1~ - does that oontaplate the p&Jing ott 
of those bills? 

lo, 1t does not, rolling them oTer. 

That contaplatu rol.l.ing onr enrything now 
that ia outatan41ng? 

Yea. I lllght sq that this naw program also 
oontaplates about a hundred 111ll1on dollars 
a .,nth of a441t1oul tuu beginning 1D 
Augllat under the naw tu prograa. 

That is on Auggst? 

That is beginning August, rea, and of course 
rou get 10Ul' big tu--

Ar• 70u counting on the t u bill to be 
through br August? 

• 

Regraded Uclassified



Bell: 

!loKee: 

Jones: 

H.ll.Jr: 

Eccles: 

H.ll.Jr: 

Eccles: 

H.M.Jr: 

l.!cKee: 

- 6 -

We are counting on 1t belD( through bJ JulJ 
1, mel we will get the tu: .. the following 
110nth. (Laughter) 

iren't fOU (Jones) glad 70u don't get a big 
aal.ar7? 
Yea. 

I wouldn't 'ftllt to underwrite tllat. (Refer­
ring to Jfl' . Bell's atat ... t.) 

You don't want to pq off the billa at all? 

Thh h ...... 1 going through our aillda hare. 
We are -~Ye got about a billion eenn 
h1mdred lllillion doU.,.a worth ot Mlli out­
at&ncling. I haYe ob&nged a little bit aa 
the tllle a changed and I wouldn't llincl hav­
ing nen acre ollie outahnding because it 
the b&nka n"ded ,_. ID01ll7 in a hur17, the 
war it ia now with the exception ot billa, 
the7 would~e torced to aell their GoYern­
llllnte. We kind ot t .. l that it we had, oh, 
a&fbe two or three billion dollars worth ot 
billa, it would be a kind ot a cushion, so 
it at an,y time the banks wanted some cash, 
it is there; and, with the exception ot the 
Trea8UJ7 billa, there is nothing elae that 
the7 can connrt into cuh quickl¥. 

Except thq have got a lot ot short term 
atutt that is running ott here eYe17 quarter, 
and it fOU look at th.eir ana~aia ot the 
holding ot securities--

! wish the Federal ReaerYe would take a look 
at that becauae--

I think it ia a pretty good idea, ~self. 

• 

1.49 

• 
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Bell: 

llcKee: 

H.I!.Jr: 

llcKee: 

Bell: 

l!cKee: 

H.I.!.Jr: 

Goldenweiaer: 

H.ll.Jr: 

' 

- 7 -

'l'he;r hann •t got 1111oh abort within a 1~ar, 
lfarriner, because we huen' t got &!~)'thing 
due after t hia .lugust uturi t;y1mt1l next 
.llaroh. 

You can't sell a fixed rate bill, oan ~? 

Pardon? 

150 

You can't sell a fixed rate bill, ;you have got 
to ask tor bids. 

Tea. 

UDder the law. 

I am just raising this because, as I sa;y, 
it the war news or eomething was part1cularl;y 
bad and the banks wanted to get s0111111 1110ne;r 
qu1olcl;y, about the only thing the;r C!IJl sell 
Is Gonl'lllll8nta and there tbe;r go, and I am 
juat wishing the Federal would stud7 that a 
little bit. If we had two or three billion 
dollars worth of billa, it is a cushion. 

The only thi.ng, llr. Secretar;r, just oft hand, 
is that they don't seem to do that. They seem 
to sell Governments whether the;r have bills or 
not. 

Well, of course, sinoe I have been here, the;r 
have had practicall;y no bills. There have 
been no· reall;y short term stuff, There has 
been no short term - it has been ;rears since 
there has been anr short term. 

Goldenweiser: Well, in ' 37, the last time that the banks 
were selling was in '37, and they were sell­
ing Governments and not billa. 

Eccles: The;r were b~ing short and selling the long, 
because the;r were afraid that the longs 
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H.II.Jr: 

Jones: 

H.li.Jr: 

Eccles: 

H.M.Jr: 

Eccles: 

H.ll.Jr: 
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were the ones that were lowtring 1n ruue. 

We don't have to settle it tod4T, but I 
would appreciate it if the Federal would 
study it a little bit and talk it OYer. It 
baa been suggested and it sounded prett,r 
good, but we don' t have to settle it todaJ. 

11hen are JOU doing thh tinanoingt 

We w.nt to do 1t 'l'huradq aorning. We have 
got to aake up our lli.nda in the next twent,r­
tour hours. It the Federal aet this 110rning 
and would give ua the benefit of what theJ 
th1nlt, I would appreciate it. 

Well, we diacuaaed this afternoon, as a 
aatter of fact , just before coming over here -
Ill'. Sproul and Ill'. Rouse got down and Ill'. 
Leach got in and we diaouaeed it after lunch. 
We favor a refundlng of the existing outstand­
ing--

Marriner, can rou talk louder? 

Tee. 

A refunding of the outstandi.ng lll&t'lll'lng issue 
on a baaia of two and a halt' s , as well as get 
the nn .oner on the baaia of two and a halt, 
- waue. 

In other words, we think 1n new 110ney that J OU 
can get at least seven hundred million. That 
would make a total issue of a billion and a 
half, eight hundred million of refunding and 
seven hundred million of new monef. 

Jesse, we ' are doing an August refunding of 
eight hundred thirty-four million three and 
a quarter percent bonds thnt we are proposing 
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Jones: 

Rcclea: 

-,- • 

to retund. • 
!ea. 

The uturity that I think we would fnor , 
.qbe aoJU alight differenoea of view on it, 
there i s ~ or ~7-~ if 70u put out a 
billion and a halt in toto. We would favor, 
or not have an, objection, oertainl7, to the 
option of giving the note, the three-quarter 
note that was used in the laat two financing 
periods. Bow, a• t o givinf the option for 
the two and a halt or the wo, we were unani­
.ous in feeling that it was not advi1able, 
that it •• nol neoeniJ'1. 'Je feel that the 
ll&l'ltet il for tha two and a halt bonds. It 

:152 

ia true the benkl have a •ub•tantial holding, 
~be close to fifty percent of the maturing 
i•auea. It i1 our f eeling that they will 
largely take the two and a half bond even if 
you gave the option. If they didn't want to 
hold it, they would •ell the two and a half 
and pick up the tax exempt iuue, which ia 
the thing that moa t of thm want. The 
in1urance companies and the inveaton who 
don't want the two, the7 want the two and a 
halt. They would provide the u rket for your 
two and a halt' s in cue the banks wanted to 
~ell, and the banks in turn would be in the 
urket for the taxable - the tax f r ee issues 
which the insurance companies uy, or very 
likely would, want to ~ell, or want to sell 
some of them. We understand that there is 
qui te a substantial amount of the two' s that 
are available in the market. I mean, the 
two' s can be readily bought todll• It is the 
two's and a half t hat seem to be in real short 
supply and where the market is the strongest . 
To put out a two percent issue would only add 
another issue to the nlllll8roua issues ·that are 
out and it would likely be a very small iaaue, 
and we feel that if 70u are only going to get 
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H.Lf.Jr: 

Sproul: 

H.li.Jr: 

Sproul: 
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seven hundred million of new money that it 
would not be either neceasarr or possiblr 
desi rable to put out more than the one 
two and a half !a sue. 

Ia that what you people have got from New 
York? 

I will put it this Wl.f · The market-­

Talk louder . 

The ll&l'ket wants a two and a halt percent 
bond, priD&rily. Tha t is the beat piece of 
merchandise that ia on the aarket right now, 
and they are still interested in it . The 
banks would do whatever job of underwriting 
there ia to do on the t wo and a halt percent 
bond even though they don't want to hold a 
bond ot the aaturi t7 which that would have to 
be because they have f ound with the la~tt 
issue and they baliave that with this issue 
there would be a substantial continuing 
demand t rom savings banks and other s tor the 
new two and a half, and they could sell the 
two and a halt which thq have taken as 
underwriters and buy partiallY tax exempts 
in the market which they would like to have. 
That being the case, there doesn't seem to be 
any necessity, in fact some lack of desir­
ability, of put ting out the two issues, a 
two and a hal! and a two, the two being not 
of interest to the savings banks nor to the 
insurance companies. Perhaps it would be 
of interest to some banks, but not the kind 
ot a piece of paper I think we should be 
putting into the banks. If we have to 
finance throuib the banks and to the extent 
we do, I think you can do it with shorter 
paper at lower rates and that i t would be 
better to do it, and that ties in somewhat 

153 

Regraded Uclassified



8.11. Jr: 

Sproul: 

Eccles: 

H.II.Jr : 
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with 7our bill selling ide&, 110 th&t We COlle 
out at the aaae place with eo.. perhaps dlf­
terenoee of approach on one issue of two and 
a halt'•• a billion and & halt refunding and 
ouh, and on the maturit;y, Jlr . Eccles and 
perhaps ao .. others are feeling a little 
stronger than I do on that. I and our banks 
are now lookinp,: at the uturit;y de.te rather 
than the call !ate on these two and halt 
taxable iaiUea. • 

How tar out would 7ou go? 

I would go out to '56J58 or aouthlng of that 
sort . 

• would go out one r eu turther, '59. 

Jeaae, the W8T WI feel toda7, the .abject is 
this. For the fir st tLae we know where these 
Auru•t bonds are. We have never known before 
but we know. We not onlJ know the percentage 
but we know who holds them and aennt;r-nine 
percent of these bonds are - oom.ercial banks 
have fort;r-aix percent, the mutu&la nine, 
in.aurance companies aennteen, and the Fed­
eral ReaerYes seven percent. In going through 
this thing we find that the banks, I thi.nk -
oh, the;y onlJ" have somewhere near ten or 
twelve percent of their total investments in 
an;ything over ten ;rears. Ia that about ri~t, 
George? 

Over twelve ;yee.ra. 

Over twelve ;years. We differ a little bit, &a 
I a&;y, until we see some of these customers. 
We sort of feel that we 111 to the banks who 
own & large proportion of these things, "Now, 
you have got to buy fifteen, sixteen, seven­
teen ;year bonds, where we know you never he.ve. 
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You han got to take it and ll.b it. • hd 
el.noa ft llan got to ocae back again and 
aga!n, we Jut wonder whether 1t h wile. 
AI I eq, n han iln'ited the lug11t holder• 
of th11e t~• to o- dCIIIIl tGMrrcnr 110l'llillg 
to 11e .. , I will lmcnr better '1111111 I aee 
th... It is not that we are afraid of one 
ilsue. J. bllllou and a halt or a billl.ou 
thl'ee hadl'ed ailliou doem' t bother .. , but 
1t 11 jut - ftll, I don't lib to eort ot 
Jaan to eq to tha11 tellotrei "lell, -· 
J••t beoaa~ han got a ot of -.rz.'J -riDg to ... 70U tab ·-thing and llh 
it. leoau11 I-.,- but elx -th• t.G. 
aotr, aad thq will eq, "leU, now, TW tab 
thh and l1ke it. • So that h wheN, u of 

cllttn a little ~~ and n ftN 
of a two percent and d Yin£ the 

ohoioe that tbq oould eUhn lab, 
Nf!md'DC• a two peroant or a two and 

a Mlt· but fliP the nn ...,, n 1IOUla 
etoolt to the two md a balt. But that 11 
ab011t where ft an todll, and it TOll 'IIIOUl.a 
oaN to expNII TOW"IIll, I would be Tef7 
glad to he&r what 1011 han got to eq. 

Well, I thilllt fifteen 7et.1'1 would be a 
pretty good tiM to run 1t on the two an.d a 
llalt boDda. These bo71 are t•lklng about 
au en teen 7'1ll"l. 

Well, ' 56 h the call date. 

'!hat h fifteen 7elll'lo 

That 1a the call date, Jesse. 

I thl.nk the public are J."eadT to take a fifteen 
year bond, aol"t of aoYinf up fl"aa ten. That 
would be rq general opi n on, althcmgh I han 
-.de no check of it. 
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~ the two• eii "'1 guaa 11 that thq would go 
about aa •• aa a two and a halt if there 
11 fin ;reare ditterenoa, but I ;ldlt be 111'0Dg 
abollt that. Dlet alght Jump tor tne two and 
a halt. 

leU, if thq did we woul.dn •t oare. 

lu. 

We wellldn't O&l'e, but I alaJ• go OD the 
theOJ'7 I want to aat1at7 a au1ta.er. 

I would oerlainq aee no objection in the 
world to offering the two and giYe th• the 
aborter tiM at two peroent • 

• It tll.q dl@'t tate it, wba- the hall. 

Well, 7ft would find oat how thq feel about 
it, too. 

I will know better wba I Me th• in the 
.ol"'liDg and talk with th• taoa to face, jut 
how the;r feel. 

lfr, S.cret&17, MaT I aak not onq ;rou but the 
rest o~~ crew hare, whether or not we 
don't that thl• 1a go~ to be a con-
dition at tuture aaturitiea o? tax free bond•? 
.lran' t these going to fall in the hands of 
bankers b7 trades, just aa llr. Sproul said? 
The;r will take ;rour two and a halt and the;r 
will trade th• for a tax exempt bond, and 
at ;rour future relwl.dlngl, aren't ;rou going 
to find ;rouraelt ju1t wi th that kind of 
acCUIIII.lation? hn' t there a good prospect 
of finding 70UJ'eelt in that kind of a thing? 

You m11 be riRbt. I don't know. I mean, ao 
far, with good luck and a little work, we han 
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been &ble to keep ahead of the sheriff &nd 
the aooet:nance of the public of the last two 
taxable da has been llllch better th&n I 
enn could han hor.d for. I JUan, there 
has been a steac!J .-nd, &nd we were in 
uncharted aeaa, &nd we haTe atill got your 
atatea and lllUilio1pala parti&lly tu free 
as oc:.petent, and I think that it speaks 
awtul.JJ well for the credit of the Gonrn­
Mnt that it has gone aa well aa it has, 
and, of course, I don't kid JII1Self, I know 
there ia a hell of a lot of aone7 around to 
be innsted. 

Well, the question that I W&nted to raise, 
the cil'emut&noea that are presented to 7011 
in thia iuue, ia that note go~ to be 
aillilar in eTery other refunding bond iasue 
that you han to look forward to in the 
future? 

Sure. 

Oh, yea. 

Concentrated--

It may be different holders. 

Isn't th.e pattern iaportent'l It aeema to 11111 
the t.portance of thla thing 1a t o get a 
pattern established because there is going 
to be ao much fl.nencing, &nd 70u need to get 
the market accustomed, it ae4ma to me, to & 
certain rate. A two and & half r&te will 
pay for financing, say, long financing, or 
leas. Not more . On enry refunding of the 
t&x free securities, the b&nka are likely 
to have a substantial amount of it, more 
or leas fluctuating, depending, of course, 
on the issue. If we are justified in giTing 
the option at this time, it eeema to me that 
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• "~. fQI' the - reason, do 1t eaab tiM 
&D4 lt 4o•• create an awtll lot of la.uea &Dd 
1t would U. to •• that the whole pi'Oblea 
1IOIIld be a1Jrp~1e4. In 11ta'blllll a pattern 
hue that ODW.a be eoatlmaed. '!.'he bub are 
not aoiq to be paalhe4 ll ther t.te the 
two ID4 a halt bODda in &Ill' nr becann 
there are two' 1 1n the arbt. ft117 could 
nll tile two'• and a halt in ezoh&Dgoee lor 
the two's, bitt wbat aolt of the ~~&Die reaUr 
nee4 11 a tu eUIIpt boad. !he tu u.pt 
bollll 1a a Tlr'f 1111ch better baT todq 1n eplte 
of the ~=-'•• twat)'-tour per01nt tb!ir than ei r the two or the tiro ud a , 
eo that if thq took the two'• and a hall, 
those that - thq wCIIlld llkelT eell a .ub­
etantial aoant of til• juat u the 1n111U'&Doe o;,:' ea v• llblT to nll the tuable -
or tu tree nov1ti11 and tab the 
tua'ble beoauae thq - not m'bjaot to 
tazea. 

Well, ot oourae where I differ a little bit 
from rou, Jlarrlner, h this, that I han 
neTer felt that I wanted to use the p011t1on 
here of the Tre&lll1'1 to fol.'ce &DTt~ on 
the fl.nancial co~tr juat because Illere 
happens to be a lot of JaODif around, because 
it baa happened a halt doaen different tL.ea 
Iince I han been here that it baa been tough 
going, and I neYu forget and I know that 
there will be a halt doaen 1110re tlMa it is 
aolug to be tough go1.ng, and just because 
the liond arket 1a parilcularlT good now, I 
juat don't want to taka adY&Dtage of it. 

Now, after I tallc to these fellows ta.orrowh 
and thq are down here and they sq, "'fe w1 
take your two and a half, • I fiiA1 go along, 
but I uan I han just nenr felt that just 
becaun .. happened to han a good tille we 

• 

• 
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ahould force •~thing down these fellows • 
throata because they -.y get indigeetion and 
spit it up. 

Of course t hey don't agree DOng t .hemaelvea. 
You get different opinions from different 
banks and different sections, ao that it 
hn' t - I don't believe that you ahould con­
aider it as forcing &D~thing. You have got a 
certain thing to otter and inaiiiiU.ch as there 
ia a diverse opinion, I am sure you will find 
it mq well be that the •lority or the big 
holders lllight want the option. 

Of course a two percent bond ia cheaper money 
tor Ute TreaaU1'7. Don't forget that. the 
two percent works out to one eighty-foUl" aa 
against the two and a half at two thirty­
eight, ao it ia - you al1r&fS want cheap money. 

'l'ha t ia right. (Laughter) 

You are allr&fa talking about cheap money. You 
are arguing aa though I was asking - that it 
waa three percent money. 

I would get it leas than two it you were go­
ing to h.&ve banks take it. What I would do 
ia use the two and a halt i n exchange and 
then find a ahort two percent security, and 
let the banks, if they want t o convert the 
bond they have got in to a two and a halt 
and sell it, they want a shorter aecuri ty, 
I would like to aee us work out a program 
for the banks on their refunding of the 
securities they have got coming due with 
aborter issues of some kind, real bank 
securities. 

But Marriner, it my boys are rignt, I don't 
know who close they are , but we think we can 
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borrow two percent, and it figures out one 
eight, foUl' Jield buh, which ia pretcy 
dal& che&p. h that 1.111 where near what TOU 
haTe got, Plser7 

'lhat matUl'lcy is th&t, Jlr. Seoretar,-? 

We are figuring eight tc ten 7ears. 

I han--

I han approxiM.te]J the same thing. Jluooh 
~9.J51, I han a Jield of one eight,-two. 

Well, one eight,-two and one eightJ-foUl' h 
Ter,- close. 

Yea . 

In other words, the premium would be about 
one and a quarter, the same as on the other. 
You would have to have the same premium. 

On this question of a satisfied customer, I 
can only reflect what we have heard from the 
customers we have talked t o, and rou will 
see some more in the morning. The reflec­
tion we got was that the7 would like a two 
and a hal! percent bond. 

Well, I can see that ther would, because 
ther are going to get two point three eight, 
we figure, on their moner, as against a 
possible one point eighty-four, but they 
don't have to take the two percent unless 
the;r want to. 

No, and my guess is ther won't to anr great 
extent. 
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lllnd you, we are arguing, that 1a the purpose 
here, and I am wai tfng to see these people 
but if they don't take it, then we were wr~ng, 
and if they do take it, we are right. 

~. Seoretarr, do you intend opening the note 
hsue, too? 

No. 

I .. not arguing for a high yielding piece of 
paper for the banks, becauae rq expectation 
la that this will go lnto innrance c<~~~paniea 
and au~ banb, which iawbera you want to 
do JVIU' filwlcing rather than through the 
-rcial banlta. 

'!'hat ia right. 

When you want to go to them, I would go to 
them w1 th a lower coupon piece of paper than 
a two percent coupon. 

But don't forget , right now forty-six percent 
of this August issue is held by commercial 
banks. 

Well, they have held some and they have bought 
up some rights in expectation of a new financ­
ing, and tliey are read,y to do an underwriting 
joo as well as an investing job. 

It ia largely underwriting for the fellow 
that has bought the r~ghte. 

Some of those people have held tham all 
through the eight years, but there are a good 
maD1 of them that have been bought within the 
laet two years. 

For the rights? 
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Tee. 

Ph•:r we thought we could ~ out to lixq 
on thls, on the two and a hilt. 

Ia that the uturi tJ or the oall? 

le had d011D ~. 

That 1a what I han. 

162 

Tee. U TOU go out t o alxq, it would b. an 
euller oall elate and a lo~~g~r •turlt,. 

Ia that about where :roa ue? 

Tee, Dlcaber. 

We are TeJ'T olo1e. 

You 111, we did t he '56-lSi. That h a one 
yeu later call date, but an earlier lll&tlll'it, 
date bT a :rear. 

I don' t think :rou ought to go out that !ar. 
I don't think the urket woUld take to it 
ney well. 

What do :rou t hink, Sproul? 

A '56-'58 would be q idea. 

I think we haTe to be a little careful in 
extending the • turi t:r because t he banks are 
beginning t o look at maturities instead o! 
call date. 

Do :rou get that too, Dan? 

I think ao. 
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Wel:l , a low coupon 1a goillg to force th.• 
into that. 

They don' t expect you to refinance in • 58 
with a lower coupon than two and a hal!. 
They expect you to go to maturity en these 
iuuea. 

1.63 

There is a very atrong underlying investment 
damand. I would like to aee a pretty large 
•ount ot this put out, and I would like to 
see the maturit,r put ott a bit eo that 70u 
wrote - we would avoid having IUCh a rapid 
run up as we did on the last two and a halt. 
It we.nt up na~ tao.r points there in prett,. 
short order, and it was - it reflected the 
very large unsupplied investment daand, and 
I think that that still exists on - outside 
ot t he bank on a veey large scale, because 
70ur capital market is prett,.- in every war 
econoa, becomes prettr dead. It gets almost 
to the - about the only opportunit,y tor in­
vestment becomes the Government or agencies 
o! the Government and the savings are in­
creasing, the national income is increasing, 
and the opportunity tor investment is de­
creasing and the demand is exceptionall;y 
strong, and I lind in talking to some of the 
insurance people and others that they are 
just - they don' t know what the hell to do 
w1 th the money. I wouldn't mind it the banks 
did a ell and take the two' a and a halt and 
then sell them to help to auppl;y this urket. 
I think it might be a good thing, and they 
are available then at such time as you may 
need tham tor bills or tor short term issues 
at a lower rate. 

Well, what I would like to do is this, it I 
could. 'fe will work on this thing hard tomorrow 
morning and then either just before lunch or 
just alter I would like to call you up, 
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Jlli'I'WI', aDl I would lib to oall JOil 111'• 
lea .. , aJlC1 it either ot 7011 get &IIJ idu.a 
during the .ol'lliJag would you gl.n • a rlDgt 

&are. 

But I aa .. elng th .. e halt cloaea tellowa 
t-rrow who are the biJgt at holclera, and I 
would like to aee how lbal'p their teeth are. 

Good. 

• 

164 
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lllplplle w JIIIIU' lnWr ot 11117 221111, I ...U bo ._,. 
&lEd~ u.U\ 1n the f.Jiqla1JT 1IIW ,...~w.&Aiool "'o"'u­
DHda Ul4 tax qno.. I ~ ~-od tile •\\or wit.h Proolcloa\ 
1114QJ'Miron Ul4 11e 1o wlllt.a& w .a1- • r .... • """" bon 111 oo 
tar U tht. Jli'OftO W be ---· I ...U d1oouo ~ p1aM 
w1 tb Llitbor Ol>llclt. 

llillco .. l7 yoouro, 

1•1 111bel....,,_,. 

-

r 
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~.! 
1. 'l'M tl,.... o Ia U.. \able obow U.. Yal,.. ot 1U14.1Unrod M\lrialo 

(l.t., o4 .. l04 .. ov.htaadiDC plua b~ ot -•h w) ao ot 11q 1, o:mopt 

10 tho tow u."o ot ooll\raoh ol&Ud aHor llq 1, >flint \1117 ..,. ohOWil ao ot 11 

wrnt 41\1. 

2. tio co11\raoh ll..,o bolll \aDa oYOr b7 t4o liar DtparlaoD\ or U.. B.li' .c , 

'lilt ccntra<lto tor u.ai>1,.._&UAI tor >fllooe W&llottr IIICOllaUoao art proo.od1JIC do 

DOt appoar ID \lllo \lblo, u U..7 wort olpod botoro Jasa:rr 1. llowiYir, \bo 

l0a'7 propoll \0 pv.rellooo U.. pro<ll:u>t ot a ooa\rao\ tor O.rlil<oD 20 •· -· Yalao 

ot oa\lrlalo (all W>d.8UYtro4) $8,5(10,000 vhl.oll b7 Hoolt oonoUI>l\lo U.. ._..,,,.. 

lD U.. \11>101 °CoDtraot ao t 71t slpd - ..,proYod b;r tllo !'N&IIlr:l'- tlrot _,., 

aMI l>ttoro Jasa:rr 17°. 

) • C~Hal p8¥11011h ar<> o:r.c1wled fi'Oil \lllo \lblo. 

4. OpUono t•rohod durtac U.. rol..,oa\ porlodo OD .Br1Uoll OOD\rach u4.e 

lD 19l!O aro 1DC1wled 011 tba - bao1o a o Ill¥ oon\raoh (!'Nawr:r appro..al vao 

obt.aiotd tor \boat opUo11o from J&DU&17 16 \0 Karch 15 at tho;r u.ae up). 

5· It vtU bo noted tllo\ coa\rac\t voro ooeotlato olp4 bttvooa Jumaq 16 

&All! Maroll 15 vhl.oll bad aot boOD opprOYod b7 \bo 'l'roawr;r. '!he reason tor \lllo 

In"'"' 1t not all cuu va o \bot a c~tao11t bad a.lroa47 b .. n ..U (b:r 1ottor ot 

h .. ot or othorvtoo) aa4 ropor\14 \0 tba boawr;r botoro \bo roqulr-nt ot prior 

'!>Pro•al laoU loltod on JeJfJl4:I'1 16. i'or a ol.allar reason con\rocto opprond b7 

lho i'roa11117 ot\la appear ao haYIDC booD olgDtd at\lr Karoll 15, or llldood lloYO 

not beta olp.d at all. 

All OUII\JloUon ot oacll call 1Dd1Y1du.all;r vou14 h&Yt to be ..U to UocoY8r 

•bt\her \hie or ea.e other reaaoo cased ua. appcren~ f.A0!''1 7• 
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BRmSH PURCHASING COMMISSION 

Dear Secretary llorcantbau, 

...., 28, l94l 

PRIVATE 

11ban I ne in l'ulliDcton laet w"k n nre eo preoccupied with 
tbe Vhcoee buaineaa tbat 1 t na DOt poaaibla to briDe up other •tten, 
otberriee I ab..WS ban ..,tioned the Co.t ... ~:lark CTOilJI ot tbread coapenlea 
to you. 

The Britbb autboritiee reprd tbe work ot tbeee cOIIp&Di .. u 
ot particular i11p0rtanca bec81lee aicbt7 par oaat ot tba 011tput ot tba Britlah 
allls 1e balllc earportad and procluciac toraip a:rcbanc•• 

In order to aataguard tbe poaltioa u ouch u poaoibla, art'&llP­
aonto n ra ada IMll7 -tba ago lu which, abOIIld ona or aora ot tbe lore• 
aUla in Scotland be put out ot aotioa, tba .laarican CCIIp!Q' could O&nT OD 
ouch p&rt ot the toraip buaineeo u na attacted. 

Exparta ware aant Ollt bora ..... • ontba a,o, 4allpa, gauceo and 
&11 other •l-ata naceae1r7 to produce tor each oOUDtJ7 whet it baa been 
accuotoM4 to. Tbo Britlab autboritlee would regard it u a real .tatortaDe 
i! &cytbinc War& tO bappoD to interfere rlth tbeae arrance•nta. 

In ~ neat tbo .oro I locked int o the utter , tbe """ I felt 
that tbeJe c .. ~•• "" not lllte~ to prcmo TIJ7 aat1atacto17 trca a &ale 
point or Tift. I u glad to be abla to tall 7011, tberetora, tbat rltb tbt 
holp or lr. Claronoe D11l011 I ban been abl e to briDC &l't'&Zlg ... Dta ahost to 
•=pletlon llD4ar which a lOAD rill be ..Sa to the c .. ~, part~ h7 banb, 
part)J' b)' iDaunllca cca~ae 1 ot sUtton .tllioD 4ollara wi tb a tuorablo 
rat. or 1Dtareot. TIUa h a cre•t 4eel ..,ro tbiJI I bad at one taa o:zpected, 
aDd l han DO b .. itation 1D aqiDc tbat tro. OTIJ7 point of Tift it rill be & 
11tls!acto17 tranaaction. 

It I ~ 4o ao I propoaa· to tela]>hona on llollda7 attemocn, to uk 
it you apprOYe ot nat I u prcTiaional~ arrtJICinc in order tbat I eq ban 
tb~ ""tter cloaed without 4alq. 
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- a- a1so, May aa, fro. Lollclon 

the -• uonaU)' w re~ -CIII'nr1ie4 a1ioot. Be al.ao 

aaya t hat ~ a aup •1a C11111ic wUbou1i prcocdcllt aDd 11i 

oonat1tu1ica ana of tho: beat n:aplu yc1i affor4c4 tha1i 

DDPirc ooopnat1on 1ll the war 1a u oloae 1n tho: f1D&Do1al 

aa in the military f1cl4. • 

JOIII801 

liPL 

• 

' 

/ 
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Srorctary of Sta te • 

Waehington. 

3159, twrnty-righth. 

D&te4 !lay 28, l9U 

Rco• .s 3:36p. m. 

It will br apprroiatr4 if the Department will 

obtain from the Tru.eury DEpartment a reply to thr 

followi ng inquiry: 

172 

IU. 11. H. A. &:ll, a Britieh aubj rot and administra­

tor of the estate of his father, the late William 1 . BEll 

by appointment of the County Court , El Paao County, 

Colorado, baa br rn ordered by thr oourt to return to the 

United States trust &Barta rcmovr4 by him to the Unitrd 

Xingdom now knowing prohibition against removal. A.escts 

incl ude 142,300 worth of United Statu Trcaaury brar.r 

bonds 19 .. /54 insurance on wh ioh i t transmitted by a.1r 

mail would ooat n early "-300. He inquirca whethEr bonds 

can be rc-1aBU£4 in tbr Uni tc4 Statu it (a) drstroyrd 

in the presence of an American consular officer in London 

(b) oanoclcd in the prcaenor of an Amrrioan consular offiOfr 

in London, or (c) rrgistrrrd at the Am&rioan Consulate 

General in London, in e ach our detailed confirmation bEing 

forwarded by Consulate !kncral dirrotly to Trca.eury. STOO~ 

JOKI8<11 
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Tho DliNST AUS DIU!SOBLLXD otatoo tontcbt, in co ... ntiDC on tbe 

d.l .. lo)lMnt of J'nnch foreicn t....S. oinoo tbe AraioUcol 

1J'irot place 11 aaturalq Ci'"" to \be ozchanp of po4to with 

GtNe~~T• .b effort wu -., 1D J'raDce to 1Dcreuo ozporto .. ro than 

iiJX>rtl olAee J'ranco hu- _...,h ollllcaU ono to ••t, 1D­

clu41Dc thcoo t""ar4.1 o..._ u4 Itaq, \be OCCNJrlDC poeere. !luo 

offer \I -., liY !'ranee .,.,.. sueceoofDl. • !luo article coatl.mloo tbat 

hillel Witb GlraaD UIU\DDCI bu .... - I CODOa1c lfC"I•nto with 

Swiherlan4, 8.,.4.1,. , 'forwq , 'fotherlaa4.1 DD4 J'inlDD4 an4 1o nocoUaUDC 

at preunt with llwlcaz'7, TnrD7, Ita!¥, Spain DD4 Dlaaark. J'ronch 

onroou tro4e , it 4.1claroo , hu oaq olicbU.r reconro4, altbOQCh 

•to4.1,y it h ~ clear tbetJ'ruco II)' coinc alone dtb tho .Az1o 

Po .. ro coaparo4 to ih !o~r JX>oiUoa wUl lou ootbinc 1D t ho oji>oro 

of foretcu eeonoalc relatione. • 

Althoucb 4olhol7 II)' !'ranee of larp qua.nUUu of ...,. -urlalo 

lll4 auutacturoo to tho oecu:Rrinc poworo eDD her4lT be r~4 aa noraal 

eo ... rce, th•re appear., aa .. rthel•••· that \her• 1a a ~owtb of a 

certai n UOOW>t of actv.al !'roach t....S. on a barter bull with o..._ 

lhelf, u well aa w1tb otbor Goraon 4oainato4 cou.ntrioo. In both 

occupied DD4 Wloccup1o4 J'ranco, th1o d.rrelo)lMDt 1o accoapaaie4 II)' • 

ootlcoablo Goraan poDOtratioA of 1Dduatl7 0114 finance. 

ID!ora e-re•- \'NUU1'7• 
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Tilt! \lilT~ HOUSE 

;'( A.SH IIIG'l'ON 

~1\Y 28, 1941 

l.iy doar l:r o Secretary: 

Recent s1t-n1Iice.nt developcents indicate the need of 
cocrdinati~ exist.in!t Federal •uthorit.y over oil and s~• and 
inru ri ~• thllt the surply of petroloUII and ito prO<"ucts will be 
accorcodated to the neees of the Nation and the naUoNJ. oiefense 
;rocra.o Oovnl"tl!OOnt l'llnetiono rel~tl.nr to petroleum J2TOblem 
are now di vidad MOJ'lG nu:tero'~S oftica.r s and •concie• o f the 
Federal Ooverru:.ent l>r.C th& princis;al oil-procS!ci n;: ~t.<.tes o 'i'be 
Yllrious ph:u:os of operation 1.n t!1e f'OtroleWI industry itsell are 
n\lllOITOUS "'d co;aplexo One of the essential r~ireiOCnts of the 
nntionnl defense rrorr.:~:, "hicb cu•t be oo:de the baaie of our 
petroleWI defense policy 1.n the unlimited notional e..:>rgency d&­
cltro<! on 1!ay 27

1 
1941, is tho d..w.lo;>o>ent ant' utlliuti on -.dth 

maxb.Wll efficiency of our petroleum rosourcoa and our fecilities, 
prtst nt end futur~, for mckillf pctrol~um a.nd petrol <um products 
ovciLGblo, adequately and continuously, in tho proper !oru~ , at 
U>11 pro pur places , and e.t roasonablo prio•• to moot military end 
c1 vilian n coda . 

So""' of the problt'I\IS -.dth which we are noTI confronted 
and ..nich require imedl.at c act ion are : The proper devolopmont, 
;"roductionj and uUlization of those r lJSOrvos of crude oils and 
net ural go.t~ the t ere of <trakric irnportmce both in qunl.ity <.nd 
location; elimination or ro.:cS!ction of cro=• houling of petrolum 
and lt.s pro<iuets nnd the dcvelopc~tn~ of trrMportation fi1Cilities 
and Of 100thods by ..nicll a>rc efficimt US< CIUI b< ""de Of exist.­
inc tr=portction "nd s tor ags facilities; b:llUICinr n •. l'i.ni~ 
op..rati.ons to •~cure th" r>BJd.w:n yi<l<!• or s;-<>cific prctiuct• 
wit.h full considc.rt.tion tor rc.-quirt.atnts, th.., ~t ocono::Ucal 
USto O! tho tew m.ntcriUt, &nd .l! !'iciency Of product.ion r.nd dis­
tribution; <.n:l tho alL"llin:ttion of th< drillinc or UMecessru-y 
wells in provE.n fields md or other un~cecar.ry octiviti~s nnd 
O(luipox>nt o 

In order to provi<!e th ~ dcair ud coordinction, I c.m 
hereby dosicnotin(l ::ou us P•trol~um Coordinator for Nntion£.1 ~­
f onso o In thnt c~~acity i t will be your func t ion end r espon­
sibility aa ~ repr us•nt&tiv" ' 

l. 'l'o ubt41n curr•ntly from tho ~tr.toa ana their eg..,cies, 
from th~ p.:troleum end 6ll1ed industri~o, fror the of­
ficers Md ~gencies of your llf.pcrm ent , and !roc other 
appropri ate Fed~rtl d<prrtc~nts end L&Gnci<s inforce­
tion ns to (.:) the oilii.GJ"Y and clv111<.n nue<!s ~or p«­
trol&uc ::nd ;><.trol"""' pro<!uc~e, (b) th.. f<.ctors aff6ct.-
1ns t1>u continuous , reody LVall:.b111 ty o f petrol c.., ::nd 

Regraded Uclassified



- ~ -

J"'trolOUII product-a fer Cloto n>o<!a, one! (c) V>7 
act.1on proposeo 11hlcll will df.et auc:h n•.U•blU<r 
or pct..rolt..'\12 lind petrolcu::a rro<;uct.t . 

2 . 'i'> o:..kto s~ci:ic J"6Coo::eiXSat.1on.t. t.o c.ny tpproprla.t.e 
®prrt.-nt., of.fict!r, OOJ70r at.ion l)t oU'I&r :rcncy or 
the Fuclor 31 Oovw-nr.ent, pGrticuhrl:; t h• Ctf1co ot 
Produc tion kanaam~.::nt. rnd the Offic"' of f'riev ~>d­
ainiot.rct.ion r_nd Ci vilian Su!"lllY • to thu '-P:'J'Opritto 
r.c""nc)' r epr&stnting cny ~tat... o r M)' combinc t.ion of 
~ta.tua, t\nd to rm.y c..pproprioto indus try l)t part 
troi"''Of, r.s to oct i on ""h1d1 l a nucouc.ry or dCiaiZ'­
oblu, on thu b~s1s ot your d~t~nr. 1n&tiona , to ineure 
tho f!I.Cint'"ncnco or c. r e:.dy ~ :u1oquot.c. 8\lfl~ly or 
vetttol~o-UIIl Lnd potrolC!UI!l pt'Of.iuct.a . 

176 

In cr.rrying out t.ho~o r~,.spoNJi td.liU.oc, 1 t. io t..xpt:et ed 
W.t you will conwlt 1tith th"' ::>oJVL'l"cl. ot fic'-ra c.nd 'IMciu or the 
f"-:r4l Oo'n-rn.oent, UKt ld.th th ... ~t..at.ca ac\.in~ u.vvrclly or in my 
joint. cwpoclty, to t.he; '"' t.n::. t. ill t"'•~n...nt.&l part.id~tion 
aht.ll eon.si.at . ...ntly C'UrtllLr t.tK. J)':TPOS~s abov .. outU.rwd. It. 1: 
eloo .xpeekd ~ho< 70U rlll eonaJ.~ -.uh U... petrolou ir.tu.trr md 
t.hOC\ 1na.aat.ri..,s 'flhieh alf..,ct i tt> f\mcUon1J\! , \0 U.d t,bt4 1n 
sbcpl.ng t l'w.ir poliei'"'s ~nd o;>arat.ions in t.h ..~. tiacovtry, df;ftlo~ 
ac.nt. , production , p:roet:ssin(', t.rs.n:.port.o.ti(;n, at.oras,d , die 1.rlW· 
t.ion, a&rkvt.ine, oonSUJ:.;:t.ion, cond irport. and vxport ot pgt.rolt.1.m1 
rn~ rot.roluum rroduc:ts . 

In o r d:r to t ec:iUtatc your wor k '\nd vfforts , I c.m r u­
qut.~st.int t.hat. th<;r s<svt=r r.l dcpartnu.mt.s tmd &cc.ncif.. l hov1n~ t\mc­
t.1on!l t 6l C.tUd tO t htJ. J'IO't.rol eum problt!tn i:,iV~ you tnto.~C:'-c$~ t, ac!vicO 
of nrcy ac:t.ion pr opoeed whi ch m3Y c ff""c t tho conUnuoUI , r (.r.dy 
t\V&ilc.bilit.y o r pOtroluum or pc.trolcuc produett £or m1lit ery end 
civ111.?.1l nuc.de , oo t h::t you o:..y h c.ve: o p;"Ort.ur\ity t.o ~~Cka apeeUic 
roeoi"':'Wnd.."\t.1on concern ing suc:h 3ctlo n . I m dao roqu ... tat..in ~" t hat 
t.~· notJ.fy you of tll mt:c.t.ings uvJ c:on.f'talnct.a d .. Winc ••1 th th~o~!6 
problt.n:.., 10 th•' t your r~pr-.J:scntotJ.v~s m(ly bt. in at. t....nclnr'lt~ \t\..:n 
ycu ~~(.m it. ndv1,r.bl~. 

It h 6U£C~$tt..d t:..::.t. rrc.~ t.Jr: ... t.o ;.lr:.J you c:t.ll t.or.:ther 
.;.11 or urt ot th ... h\l.t.Cs o!' such <.•~~ ... nt.l ;.nd a.c\.M1.,,, or thl.1r 
~X;mo.&\ort.C&Uv ... ~, u n eot::"d-t.;..;.. w Q.:..c:u::a such rrobl-.'• ::!. ~~ey 
ultc. u" .. w G .. v""lor w=.ys ;....~ c. ... :.n::o or "'r1·-.:tuc.Unc th" r~1£h ... s't. a.-
""'"" o!' coor<:.intn.ton o;· i-...d-.r~l !\mcUor.t. tor t.h" furt.t.-.r~c ... ol" 
t.hu polic:;t h .. roin ouU1n...-d~ 'i"ht. b..:d!: or t..h.;, tc~u~nta ;r.(. 
~t:t.l1c:iva conevrgeo u.: b:o:1nt infci-)..C: (; { t.ni:.. IUfS._ttion .Z'Id or t.b~ 
com.-.nt..s ot' t,.t,ls ~ tu.r, ~ l ltoi !:~ you ·dll t1n~ t.h~£ 't1J:/.;f to 
eoop:)rat.o fully- in rendcrlrl£ t.hL ~.:;:si :..t.t-'""~co J"C11.1 ... ot...d twrc1n or 
Othr.rwi.c;" CIOvdC."<i t.o ~5SU~ .£'UCC: ... t:5 Of thu ]'TOLTlJto 

1,'ith1n thb li:dt.t of ~ueh l\andt :as may \N m;d6 '-v~Uc.ble 
t o you, you ocy ~tr.ploy nace:ss;::ry per!iOMa:, 1nclud1~ e Deputy 
Coordinntor 1'f1totsc r.pp01nt.r.t6nt shU\ bo ep:)r ovtd by n.' end t.o whoo 
you no.y m.Gku t.ny noCe:ssnry d t:l t.!&ct.ion of i'unct.ion~ , :tn <!. ~!StY m.ako 
prov1a1on tor noc~s~ary s~ppli~3, r~cilitiua , atrv1c:~s tnt fo r 
{\C\.\111 ond ~cuasc.ry t.r r.:u:>por u.t.ion, S\lbdst.~nco, one! othor <..x-
po~.:natta 1nc1Gunt".l to tho pt r fo rm.::.nc(. ot thuir d\tt.i<~s . You t\'ill , 
of courn , n:1ke. us ... or suc h sUt1st.icPl. 1 infon:r.:1Uon&l , fisc:el , 
pt.raoruwl t:nd oth-.~ r cen-r::l ~ervic ... s t-nd roc111th .. l c.t you nO'W 
hli.'N &vni i :-blo or os Dt..Y b<. ocdo; a v:..U&bl .. to you t.hrou; h th<. 
O:rtc:c. ror tArJ.rY,atc:y llau.c;=·Jlt or oth, .. r rtoo~nc1tJ or th~ llov~rnr.tnt . 

YO'IU's dnc .. " l)t, 

r. J. •io.r. u. ~\~ ... -va? 

'i"h.. llonoreblc . 
in S...cr· t.cr)' o ~· th-. Tnt-:"ior 
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TO 

TREASURY DEPARTMENT 

• INTER Of'FlC([ COMWUNICA T10N 

Under Secretary Bell 

C. L. Kadea 

1.77 

DATa J.!ay 28, 1941 

In response to a telephone message from Miss McGuire I left 
the office of Mr. James Ryan, Assistant Chief Counsel of the Bureau 
of Internal Revenue, at about 4:45 o'clock yesterday afternoon and 
came di rectly to your office. You told me that the Attorney General 
had telephoned you from the "#bite House and asked that a representa­
tive of the Treasury proceed immediately to t he Cabinet Room at the 
Execut ive Offices , ana you instructed me to go there at once. 

Opon arriving at the Cabinet Room I was ushered in an.d greeted 
by the Attorney General who introduced me to Justice Samuel Rosenman 
of the Supreme Court of New York and Green H. Hackworth, legal ad­
viser to the Secretary of State. The Attorney General handed me a 
draft of a proposed proclamation by the President declaring an un­
qual ified national emergency and asked me to read it. 

Vfuen I had finished reading the proposed proclamation, the 
Attorney General asked me if I lied any suggestions. I said that I 
would like to read it once more. The Attorney General smilingly 
said there was hardly time. 

Several paragraghs of the proposed proclamation ended with 
ohrases relating to predatory incursion by foreign agents" and 
'foreign directed subversion" . I said that, unless i t was intended 
to ecphasize this aspect of the proclamation, I thought the order 
o~ the objecti ves stated should be altered. The Attorney General 
re9lied that he t hought that was a good suggestion and he rephrased 
the paragraphs accorO.ingly. 

The proposed proclamation did not contain specif ic findings , 
such as that war was imminent , which caused me to ask the Attorney 
General whether it 11as intended to bring any specific statutes into 
operation, such as , for example, §120 of the National De~ense Act. 
The At torney General replied t hat although the proclamatlon would 
P~obably furnish the basis for the exercise by the Presi~ent of 
h1t~erto unexercised powers , such as, for example, certa1n ~r?­
Vls~ona in t he Espionage and Alien Sedition laws, an ~qual1f1ed 
natlonsl emergency was being proclaimed primarily for 1ts psycho­
l~gical effeot in impressing upon the country the threat of aggres­
Slon and the need for strengthening our defenses in all respects . 
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The Attol'lley Gener&l then ubd 1118 if I tho'Ught there na ezq­
tltine unreuonable in the do~t. I replied that I tho~t it 
was elllinently reasonable and aaked whether there was ezqthlllg ru­
ther I could do. The 1ttol'lley General st.id he thought oot, and 
thereupon I returned to the Treasury, 

Just aa I waa leaving, Judge Rosenman made a call on the 
telephone , saying that the proposed proclamation was not ready to 
be cut on the stencil but was now in .auoh shape that it could be 
sho;m to t he President. The procl-tion as iaeued doea oot differ 
substantially from the proclamation I ••· To the extent that it 
does differ it has been aade terae and emphati c. For example, I 
do not recall the use of the word "unlimited" whi ch I aa11111e , t here­
tore , was inserted by the President. 

, • 
• 

• 
• 

• 
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UNIVERSITY OF NANKING 179 
( .o#--... ~ - .......... ., .. '"'~ .. ....--. COL...I..IIO. Of' ACIMCUL. TU ... 

A ND P'Oit&8TIItY --.. ·····------... -. .... - · -___ ............ ...--
#'•- ···-·· ··· . .,._. _ ___ .. 

'l'ho Sacra t&ry , Henry 
Tranaury Department 
~ASIIIlt!TON , D, C. 
u.s.A. 

CM&NOTU. CH.H4 

llay ?.8 , 1941 

llorgontha.u Jr . 

•• 
• 

Dear Secretary llorgantha.U) 

I appreciate vary muc h your l etter of llay 8 wblcb 

arrived this morning , t oll ing your lnteraot 1n the c~~orandum 

on "Possible ~rican Aid t or China. • 

• 

I am pleased to learn t hat technical and professional 

asalatance are included as possible forma of a. i d under tba Lend­

Lease Program, I have rocolved favorable reaction to tho 1doa 

both from lllnlstor Wong Won- bao of Bconomlc A/fairs and ~ln!ator 

Chon Ll- fu of Educat i on. 

In mY l ast l at ter, I mentioned my leave of absence, 

duo this June , On accoun t of tho largo nwnbor of students 

atudylng Agricultural Economics and our 11m1tod starr, tho Unl ­

vora1ty has requested that I postpone my return another year , 

I have consented to do this and , thoro/oro , do not expect to 

be returning to the States before July 1942, 

With beet pers onal regards , 

Sinooroly yours , 

~~ 
/ 'Los a!ng/uok 

' 
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~.;r INTUt.OI'I'ICII: COMMUNICATION 
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~" I>AU ~ U. 19111 
< 

~M.rT llorpaU.U 

llr,Ooobru CONFIDENTIAL 
llqhtno4 oter1111C \raD...,Uou ot \be reporUac llo.Aito wro 00 tollo•• 

lolA to -rcw oo­
,...obaoo4 trea o-ow _.,.. 

.£26,000 
t. ),000 

Opoa ..,.loot nodtac •• ~ .,ao\14 • ,.,O)ol/2. n. •117 repono4 
tru-.c:Uoaa ooaeie\M of £1,000 eol4 \e no •oet&l ooaeerae. 

lD lkw Tort. olodq -\IUou tw \be tonlp -....oloo UotoA lloln 
wr• •• follow" 

Oe•''•• dollar 
llwloo hue 
-4loll !oro• 
.. la-Ir: 
I.ll'll 
.&.rpaUM pooo ( troo) 
ll'aolll.oa aUrolo (tree) 
llo:dOOil pooo 
cw..a pooo 

lD •••lll!el , tbAI _.. •• ""Cbenp4 a t 5-7/16.#. &a4 otorllac •• OCJI!a 
quoted. at ),')0-1/•. 

!!Mro wore ao p14 t........,tlou coao-to4 b7 110 to~. 

lo aaw pl4 oacac-llto wore reporto4. 

In I.ond.oa. a prlco ot *3/14 •• apia tlD4 tor both opot &a4 torard. 
.u .. r, oqutoraloat to 112.~. 

'l'bo ,. • .....,.,, pvell&oo prteo tor torelp ol1nr •• vncb'apd. at Y;;. 
lludl &D4 a..r-•o oott1onat prlco tor torolp ol1Yor •• &loo aach&JICod. at ~)/~. 

lo •41 tho pvob&ooo ot ol1nr tot&llJIC 175,000 OUDCOO aad.or tho lllYer 
Pvchooo .&.ot, &11 ot tobl.oh •• boacht tor torwr4 4ollY11'7• ot t hlo ......,.,, 75, 000 
DIIDCoo conoloto4 ot aow pro4aotloa troa lo""""'•· &a4 tbo r-lDliiC 100,000 oaacoo 
roprooontod. DOw pro4uctloa troa .arlouo torolp ooUDtrloo, 
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!1M J.....U a.- Jaal<'o ...,.net.., 21. 1h\l-c ....,.1\o et .._ 
la .t.ala wUia U. ... Torlt ee-l•• et "-• 'llulta, ..- ._, - ..,.db 
~\ala4 t76.171,000, u 1- et .1!09,000 elMo .., "· 4lea •• _. u. y_.... apeoto Jaali: ... Torlt ec-710 priM1Jitol tolJaao ~tUUoo \e - .. U. 
elal.u oa J..,.... .. 'llulta la Aala. !IM• ,.,... ae foUoft • MilT 21& .. 

~ 
Ll.a)lUUoa& llwpooUo for IIlJa&- lluallvla . ..... ~,51},000 

D-.Pollt e tor ~••••••••••• • • ••••••• 17,225,000 
• 1 11.1.!nao .. 1llo, -. ,....., Ito •••• • 27,152.000 

CI&IM 
• 

I LoAaa••••• •• • ••••••••••• •••• •• •• •••••••Jl, Je9,QOO 
1 Otlaor - aial7 ,.., ~ lotUa.. .... 7,"7,000 

+t ~.ooo 
llb,OOO 

+ 1,725,000 

.. 3.667,000 
+ 1}6,000 

!lot Lao\ tbHo •••...-loa rot.- alal7 "' ,.,... .. 'llulta la Japaa - Me , la, 
It h la\woaU-c \e •"' \M\ Upooth oa4 loW. lloU ~ \M ~'I tor ...,. 'llulta 
~Iller ro• t1,6)9,000 (u lacroaoo et tl-2119,000 1o loWo lloU loolac 1. .. 1-4 la 
1111 tl. 7~.000 ... ..._.) , ..u. ~ ~ .. ~~Q&M•-- ... 
ooro ......, .. ~ t},51)1,ooo (teob4 '14 1o t.11o t3.66T.CICIII PY• alooYo). Oro4Uo"' J-·· aa4 Me 7 lea .... oth. -. -="""' .. , 1••' .,,15},000 -lac \M 
wok of MoJ 21, 

CONFIDEN7!AL 
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PO O&JIC!IQP TO PlJIILIQUOJ D SERD(Z lt!!!ttl 

lii.ITm IIII'ILUG!IICZ DIYISllll 
IWl lllP.t.RDIIIIT 

IIMbiJIPxl, Ia;( 211, 1941 

TDT.f.Tm '"'OilS BUIDTD 
Jo. UO 

04/2657-.'05 

'!'be Worat.1cm ccmtaiDed in tbie eerie• or lalllettne 
ll1ll be reatricted tc it.e tra. otricial. aOUI'- whiab ara 
reuOD&~ OODtirMd. '!'be leeecu Moeaeer~ are iezlt&t.ln 
alld in DO MDH •tare etudiee. 

!b1a d-t ie beinc ci.,... u a ppzond dietriboatlaa, 
alld 110 e&Uti~ oopiee are a..U.ble in tbe llillt&z7 I.Dtel­
Ucenoe Dinal.oD. For prortal.olle 10ft11'111nc ita reproduort.l.co, 
-Letter WI 3SO.OS (9-1~) 11-... 

M*iip I!OTA (If GPW' TMJIIIO II !tBRU" MD 

§S!!I!!I. 

'l'ENUti'IE LESSONS BIJUZ'l'IN No. S6 presented tbe YiiiW 
ot t.11 .beri08JI officie1 obaernor in Berlin 011 a. ...... .rcbinc alld 
arch dieoiplil>e . Tbio bul.l.etiD conteine tbe tr&Del&tion or an 
Article em tbe eaae subject, publiabed iD tbe !!1litir li9Chanbl&tt, 
autboritet.1n Oer.n llillt.arr jOW'I>Il, iD October 1940, &lODe 11itb 
..-nt b7 u .taericu otricial. obeernr. 

Wi*IBIS 
1. 'l!WISU'rltlll 

2 . OOIIIIEV1' Ill OBS!RV!II 

!10 Ol!liCTIQI to PUBLI CATia! D SE!I!ICI JOUI!I!AIA 

-J.,. 
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NO OBJECTION 'IO PUBLICATION IN SERVICE JOIIJUW4 

P!J!!T!lER Nam! 01 !jER!W! T!!UNI!IG II! l!&j!Q!!1I!G A!!!! 

IW!Qj DISCIPLI!!E 

1. TJW!SWIO! 

There 1e 110 doubt tbat the DAtura or a -.rob to battle 

1>u a poeJt Wluenoe on the battle itealt, Ill order to wiD a 

battlefield deoidon, troope ebould erri•a at tba po1Dt or battle 

1D good plqaical. oon41 t1on eo tba t tbe7 will ba able to tlmctioe 

etri<>ientlJ 1D ccabat, 'l'roope tbat are llhall.lted and over-exerted 

attar a lll-n•pcl .arch are not 11kel7 to wiD 1D battle. 

Marching 1a parti<Nlerl7 cl1ff'i<Nlt when ll1xed IID1te are 

1Dcluded 1D tbe - col~. !Yon the -.reb or a battalion or a 

rep.mt 1a 1>0t aiaple 1f it ia ada Ubder IIDtaYOrabla oircuMtanoee , 

•coording to a...., tra1Dine 1Datructi one , the diatanoaa 

a1nta1Ded batooeen unite 1D a arching oo~ are tor lo&ttar pur­

pooaeJ tbe7 ensure unitondt7 and a._dtneaa 1D the -.rob, on-
41au-, theretore, ftl'1 1D 1enctb, and 1f a ool,_ c c ""ar 

~-""• a tu.d diatanoa ~~~~~ 1nUv1dual IID1te, tba purpoaa or 
1natruot1ona 1e detaatecl, llld.to the 1111 ot a ccapaiV' will ba" to 

YV1 their rate ot .arch -tantl11n order to aintain tba cl•ic­
•ted diatanoe, and troope will be- preaturel7 and UllDIOI&Mr-

117 tat~. 

The excellonce or a mo.rch does not depeDd upon distancea 

1Dvolved, and it migbt be desirable to 1Dcreaao Uatancoa now pra­

acribed b.r 1natruct1ooa, Ill peacotiDo OD17 "noral" Mrchoa are 

oado1 with diatonoea reduced and vebiolea eloaed u.p babiDd either 

tho ccoapanJ or tho battalion, Vt.rioll.l compliet.tiona arise 1D -

wbich were J>Ot taken 1Dto aooOUDt 1D peaoe, but the condition or 

troope 1a el-.:f'l t be cbiet oooaiderat1on, 

Young, untrained, and unconditioned horaoa cannot maiD­

tain the iotantrr rato ot MrchJ the7 lag beb1Dd. Boraea rrca tlet 

and low countries experience great ditticu.ltiea 1D b1gh and b1ll7 

terraiD, and 1D peaootl..ooe troining aucb terraiD ia WNall7 aYOided. 

But 1D w.r tba eDeiQ' dicta tea the route ot Mrch 1 and tbia route 

olton leads oYer d1ft1CN1 t IJ'C'IIId• 

Vabiolea &l'ft.18 O&JT1 baavior loads 1D war than 1D peace, 

and the war load ia generall1 too hoaYJ tor t.ro borsoa • Ill poace­

tl.IIO the field kitchen 1a the beeYiost •llliele 1D the coabat _...,, 

but 1D war the three pneuat1c-t1re4 IIIWI1t1on and tool wagcna are 

tbe boaYieat. 

NO OBJJCTIOI TO PU!lLICf.TI ON Ill SERVICE JO\J!UW.I! 
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laob OOBfe'V bu to t'uri>Ub pnlllne detaila tor at 1.aut 
tiiMe nhiclee baulinc battallOD atatt or b&IPP eqllip~Rt, .,_. 
battallOD I>Mdquartera 1welt -t t\lrniab tlleM ~taila, ~ 

~cUre ~'V a .-ploJed .... P''"ne ~Wila. tu..., ll1ll 
ba ,.-tureJT tats.,u.ct arwr ......., cllltJJ tile r.w ot arch ll1ll. 
d04 &ue Ul4 .U.taD- ba' IIIII zit. wW ba sr-tl,r <p &aNd, 

.t.Dot~~er 1101at1011 a to di'ride all "111111ol.M 111 tile bat.­

wu .... ~ UlO"' the o s "'• aDd tilen allot about 15 -
to eaob nbiole u a P'''"ne Ul4 pubinc detail, '- lone u ~ 
MD are treu, boreea wW be IIJ)U'1Id troa bea"7 pul.la. But tile 
arcb wW 110a11 denlop 1Dto a atwr ot nmn1nc &Dd baltlnc, &Dd 
ottea tbe d11Jteneea be- Ulliw wW be greatl,r vcreuadJ tha 

MD wW aocn bec.-e ta ti&Ued aDd cl1nc to vabl.clee, tbua 1Dcreu-
1Dc the load tor tbe boraee, Tbia •tbod, bowenr, baa one &d­

ftntep - tba ..,n are al~ available to aaaiat 1D caa• of air 
attacks, acoidenta, or otb..- emergencies. Tbia method 1a alii table 
for IIAI'cbea 1lP to 25 kUoMtare, or 16 orllea . 

Tile three aolM10111 which ha'N been outl1De4 are not 
• eatatactorT tor lone arobaa. Vehicle• can be unload.ed, ot 

courae, &lid eucb procedure 00111t1tutaa a eatietactorr peacetiM 

aolutioa, but in war e'fei'J c ""•r, to include tba platoon -
ander, wW carJ7 u IIUOb .-mltlon as possible, 

Tbera 1a only 0111 atfeotin -•ure .,ainat overloedlnc -
reduction of the oapaoitJ of tba nbiole. ITa cannot decide hare 
whatiler that 1a poedble, Our preoent overload raoulta rroa tba 
faot tilet the .....ttion &Dd tool oacon wu or1&1na117 intaoded tor 
three ritla ~. a 010rt&r equad, &Dd platoon ba&dqua.rtarO. To­
dar, in addition to tba load tor wbicb it -.a deaipd, the Yehiole 
..,.t aoo_.tata a fourth squad, a larpr platocn h041dquartaro , &Dd 

one-third ot tba exoeu load reaultina troa an increuad c~ 
headquartaro . 

10 OB.JiCln»f 1'0 PUJI,IGlTJCI p SpvlCB JOOJU!U3• 
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1llln. tile preeent amitiot> aDd tool._... ia ret&iMd 
the ritle platooD .....S. two ftb1ol .. , Tbeee 'Nhiol.ee ..., be -
OWl' ~ terra1D b:r two Mdi-iaed horMa , 

tt •tar ia to be prepued tor 1a- to ~ t.roapa 
a -~adooed omoer with ._ - 010 biqolaa llbaul4 be ..;.. 
ehead w1 til tbe ooapniJ aaDtealla, It the aroll rete 1a 4eoreaM4 
yolwltarl.q, it 1a poeaibla to serve all -• but. Wbether a dm H 
ia pareiadbl. depeiiU upoo> tbo a1tuat1on, IYeD durl.Dc tb1a ar 
piiiiPII ba.,. beaD poiaooed, aDd tb1a taot -t be ta1aen 1Dto --
aici .... UOD, It 1a &D ..,.....tioD to atete tbet a a:,. 'IJ wW pt 
&Dtirel.J 011\ ot bud wb1le bo1J11 .. tared, altllcNP 1t water 1a DOt 
• lliatel,r ....U..hle - ...; _, lH.,. tbe oolDBD -tarl.q to 
pt it, Slach- eboGl4 be arbl.tnril.J P""'* ~ . 

ID edditioo to &D ateded ll14dq reet, t.roapa aboald 
boa.,. reet periods -u., tbe lut teD ldJiutee ot eaob bcNr, &Dd 
nob perioda abolal4 be ...S.. DDit .... tbroupat tbe .tire ool­
"-' reete ba.,. JII'Oftd tbe1r 'NlDe c!url.Dc tb1a ar, .u t1ret 
troops obJaotad to tbe abort perioda 1 tbeJ preterrecl to 10 .., 
arob1Dc, bat tbeJ - r-"""" tbet ahort &Dd ....,., ... balta ,._ 

pl'ftlld tbe1r arobiJII pertw -· 

!be FraDoll b&Ye IIHd tbe ten..W..te rest periods 1D tbair 
arollea tor a loac tiM. Thia •-te tor tba alo-er aaroh1DC rata 
ot the heDoh 1Dt&Dtey. 

lla'IJ oo.andere preaoribe tbat tile ritle be oarried 1D a 
lllll.tore II&DMr, 'Wt thie prorlaiOD tatil\l&8 pereonnel Wldul.J aDd 
wmeoeaoaril,r, The lllll!ll>er of carryiDc tho ritle obo\lld be opticmal, 
u peraitted b:r our troi.llin& 1Datruot1o111. It 1a true tbat tile 
Ooopel!J wW DOt proaent a unitol'll appearance, 'Wt tbat ie DOt tile 
aiD purpose ot a arch into coabet, 

llan with aore feet are ala7a a probl• OD a aarch. 
110111>\1111 tileR oo Tehiclea 1e DOt allr~ practioal or upedient, 
tor there are oo1.J a tew unoccupied eeata 011 battallot> Tehiclee. 
The recuiar peaoet1ae soldier oiNDa ridilll .. a Mttar ot pricle; 
be d081 DOt .... t to be kDowD U a ..., who 1 0&D1t teb i~1 • illlt 
a d1tt1CIIlt eituatioll obtailla with unoOD<IitiODed oooacripte, and 
the tew aY&Uable aaate are aooo oe>cupied. ~ it 1e better 
to collect tho" wbo •oan•t take it" &Dd le&Te - 111 a rllla&e 
Wider the a m ot a rellabll DOD-O.-ieliODed ottioer. Th­
Mn abculd oontillue tboe Mroll 011 tbe next da;f, It a ..., Jmowa 
&bat be ... t Mroll 111 av oue, be will atreill 8ftl'7 ,.....,. 1D 
order to re•ill with tbe ocooptJIJ, 

It amition aDd tool......,.. boreea are lacldnc 111 Mrch­
l.Dc abl.lit)', it 1a bardl.J- to a datioiaDCIT 1D horee-tra1111nC or 

1!0 OB.JICtiO! tO PDBI,ICUIQI II MB!A Jf!!l!!ltiS 
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110 OB.J!CTI!!! TO PUBLICWQ!! PI SE!!YI!Z lm!"p 

drirllle 1.n.tnlct10D wit.Mn tl>8 ba\tall011. Poo>r -.roh1Dc pert'.,.._ 
on the per\ ot an1al tJ'UIIIpori&tiOD ..;f be cluoo to - .., .ore ot 
tbe tolloring: • 

• a. Bora .. are 'l11001>1!.1Uoae4 aDd t->o ,.,...,, 
b. Dri'I'U'8 .... ~~ tn1Ded ill drlYiD& 

anc1 bendH•c ...._, 
o. Vehiclee an Dftrlo..t..SJ 
d . ao.u .. -tber, or both an bad. 

2. OOMN&trl' R prrevg 

'1b1e art.lola i.e o'ridmtl;f be.eed upon OOM14orabla procU­
c&l. ~ experi- ill PolaDii, 011 tho W•tom FrODt, or both. 
It i.e iJrtcMt.iDc to aoto Ulat...., 1D tho Ge.-u Artq, 1fllce peoa.­
t.illo t1el4 \ro1n1nc 1a d•l.iJ>ed to approaob ocabat oCD!iu- u 
oloMl;f u poeaiblo, peaoatia arohine ... roiaao d14 DO\ OOIIJ)la• 

l;f pnpero .en and aniala for tba c0Dd1UOIII acw.ll;t anoountand 

ill war. 

Ill oaabat, tho abe, woieht, and distribution of tba 
'febiolo load were diao.,.,.rod to differ o0ll814orabl;f rra. tboao 

taotoro 1D peace cc..U tiona. 

Tile author notes tbat solootion of routeo, torraiD, and 

weather oo..Utione 1n peacetime ~~~Arching exerciaea are genoroll;f 
baaed upon the comfort and convenience ot tbe troops . This is 
likel;f to bo detr1mental to the training and conditioning of troope 
tor tbe t.boater of war, -.bare arehiDc oonditioNO are uoual.l7 dic-­

tated bJ the eDOOO'o 

Ge.-n officers ba.., ropeatodl;f stated tbet they found 
it to be a llietako Cor oo•pan:r orticera to aboll too ....,h a~tl1r 
end concern owr o011plainte or sore foot, e6pooiall;f r.t the bogin­

n1ng of a long •reb. Tbeytound that auch 8)'11pltl1r cnl;f enc0111'6114 
...,... oOIIpl&inte . TbeT clo not, b ..... ..,r, neglect ouch c .. plainta 
&ltoc-tber, for appropriate inapooUona of teet and root-ear are 
-.de cluriDc balta and at the end ot tho day's ...-ch. 

The illpOrtanoo of keeping the peroonnel ot t. MrCh1nC 
unit in good -r and apl.rito ia cont1DU&ll;f •J)bui.eecl. 

110 OBJECl'IO!I TO PUJ!LICl'tiOI! II! S!!!!WZ .TO!JI!N!!§ 
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I. u .. tarn Theater ot !tr. 

!!£• l!!!:!!l!· ~ u..lt.d aot1Yit.J. 

Brit.iah. JIU&tiftlT lleht. nicht atteaa. wiUI 
Colocne tha aiD Ob)eeun. 

u . ~· 

1.87 

Iad1cat.iolla .n Ulat. llr1t.i.all .... ~ 111 Creta 18 _.,_ 
.ainlu tile llrit.i.oh ..__,lOfted to wi"'*- to- s-1"-· 
~ to till o.r-D 'll1aJl C , UM llrw.ll ~- ._ ..._ 
aun. a.- air ~~- ra1Dtoroe•sat. -"- to llft'ift. 

nx. l!!c11tsa!pl and Mr1C!f 111!4\s•. 
~· ~ Afriet· Halt.,a Pue, -'beat ot aouw. 

bu been reoooupied O!nan &ad It.aliul t.roope. (low• 'lbll flu• 
oont.role the approach hasa t.ha d!e.-t .. oars-at to "iM' codtal l'Oeil, 
and • ., captured b7 t.11e Brit.ub 11a1 Ut.b. > 

!!£• ~· JWul1nc at.t.acke 1n the Sollws .ne. 
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stfB...OOetlCml or w •p arr.a 

• 
A or1 t.ical 11 to.&Uoa 18 l u i ~alopi.nc on tbe -

contraotins or detenee article• tor ............ 

peroonnel 1114 ,..eable MChinel')' 1114 -eM M \oolo ...., be1ft& 11u­

ti&ecl io a w!nl•• ext.ent 01' not a t all for del-• worlq aDII 

. 
• 

(2) llaDJ ..eli- obecl aDII ..U n.... ...., - faced witll 

tbe tllenUal obo1ce of soUl& out or buineoo or t.ald.Ds clet­

or4ero beca,..e pr1or1Uea haft ~ oo ot.rillpDt tbet u..,.­

not aet •tar1ale to till tbe1r ~at-• or4aro. 

There are two poeeible -.jor ~ ot ••Una t111e litu­

tion. The lil'lt would be tor tbe ll<mlrnMDi proc....-.t acenci .. 

liiOh IS liar and lla"7 io order di""'t tree tbell ..eli- aDII ...Uer 

ca.paniee tbe parte wb1oh are io so 1nio oollpletad doten .. articlee. 

AI a prac tical •tter, bowTOr, t111.o can onl7 be done to a llodtad 

utant. To do ao on a wide buie would pot an w!w!nbtratin burden 

upon tile a.,.,,_,t ~te which tbe7 conld not be ~- to 

handle adequa telr. 

'!be 'other oolution which ,.., 80rl praotica.ble 1o to pot 

the adlll.nietratiTe burden on priM contractor•. Under 1\lCh a 

solution 1t would ••• cleairablt to ap out the Uni tad St. tao into 

• 

• 
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dat1Md ...... or • • 'Nd or .., '-'IJ:M .u .. -h. .._ a 

coat,..,t. 1a to be avdad to a priM -w.ot.or, tile 111ar ar 

Na"7 Depar-t abcNld uoerta1a tr. tlloe illt-U.• 'IIW!b U 

elrMd1 baa aftUUla llpJII'OIIiMtalT wt part ot tile -tnct 

oaa be nb-o•tncted '111tld:D tile atated -· I\ ....... t to be 

IIIlA to do Uda ~.,., rt•talT • taoe 11u1a or taoe w-u.• 

which lt ......... t tlloe -- alMil .... -u plata 1D tile ...... 

-a- tlloe ooatnct ..U coat.aiJI a JII'O"'ial• liT wld.cb tile .,.,ua 

cootnct.or acr- to all oODtraot a dot1111ta ,...._-.. ot Uda 

ooata:Mt , & aatt1111et -.rpn ot arrar • .., be •" o4 .., tbat tile 

~ • tile priM ooa\1~ 'alll110t be too- m. u, tor 

&XUI'll, tile tar ~t MtlaW 11 tl>at ~tal7 2~ 

or $l0,0001 000 of a $40,0001 000 priM OODtl'aot O&n be •~><-ted, 

it oaa allow a ...tat,' arpn o! ~ or 1.011 ...S I"'CCa1rr tba priM 

cODtraGtor to rob coatract $8,000,000 or t6,ooo,ooo ot Me priM 

c...,.t.ut and l'lllallla and to ... to lt tbat tllq do Ula1r job -

qutal7 1114 em u.... '!ll1a -ad not be an ~· blu'diD to 

plAce oa tile priM ooatraGtora. AI I undlratand H, - priM coa­

traotora, rach u 91d.tb a. .. 11011, ba" done tb11 011 U1a1r ..., without 

a apao1t1c pro'fialoa 1a tile o011traot ,..qu1.rlnc tt. to do .... 

I 
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n.. ,.......,. t or •au••t.1nc a ~itlacl cao&raphicll. .._ 

are to a18pllf7 the aclal1nlatrau.,. job ot ••Uat.1nc tile a.,....t of 

a prU& coatract whicb can ba eub-contractacl and to 111n1a1 .. tile 

burden on tr&nii))Or\lt!.on b7 C11\Ung c1ooon on tbe crou-c01111t1'7 

ehutWna of lllppllea and par\&, 

n.. aaueatacl eoluU"" ..,llld brine into cia!- wort Mll7 

.,. and ucbiJiaa and WOIIld p....,ent the clialocauca reaultiog !rca 

8al\7 -.nutacturera col.ng oat o! buineaa becaaa tbe7 cannot get 

tbe a\ari&la to !111 noo-de!101e ordera. 

OSC tabbtaja 
S/2?/1.1 

Copleet <IJb-S/28/1.1 

-
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!lllbJeot: 

l. !he ooutruoUoa ot a au...l YllaDaD rai~ll4 will 
take too leag to be ot 8U.oh uoo 1n tale pruea' ourpno1• 

2. tho Irrura447 1o urtsnlo all 7eu liP "' aa.o 
70 aileo troa tale lNII'dor. J. rod to N1DC oonotruote4 
troa Bbaao to 1uatlag on tale aa1a Buraa IID&d 1ao1do tile ahln••• border. thtle tbio now rod wtll be ot ooao •••1•'­
anoo, tnorouod 'l'dflo troa U will oDlJ 1aten01f7 the 
bottleneoko on a. M1a rod. 

,. tho aoo' ottaoUft 1-d1ate praoUaal otep woul4 
be the 1D1t1aUon ot aa aerial tro1p' ohu'tle eorrtao on 
~ Un10 ot 1M enouaa eorrtoo uunnag Ua aa4 woltraa 
t roa Naa ti&Dg to Bong &:onf troll llJ1 tii:;J'1aa t o !all, a 41•­
tanoo ot lin au 200 a1 ••· 

1111 Q)'laa 1n Buraa lo tale northwutorn teratnuo ot 
the Buraa railroad aD4 1o naY1pbl.e oal;J part ot tile 1•u 
and w1 th llhal.l ow 4.ratt boab. !he ra1lro114 1a sood and 
trll~t ' o oooh troa Rangoon to 1111 tlQ'1na are about f9 a 
ton. IIJ1tQ1na 1o aloo bettor plaood t or an airport tban 
Laeh1o; an airport oould be oon • tNO ted '11'1 thln ' - ~ aon tba. 
!all 1o on tho aal.n road to J:unaiAg and 1o NJ'ODd the worot 
bottlonooko on the rood. 

!he ohuttlo oerrtoo would roduoo tho tNolt.Ug d1o­
tanoo t roa tho aw.& railbeod t o J:unaln& b7 500 alleo. !be 
b11t plano t or tale purpoo1 would be tho DC-3. Car1'11nl 
outt 1olont po t or the return JourDOJ 1t oould IIOYI 125 tone 
per aonth. (!he present tn>.olt oo.paol\7 ot tho aal.n llw'M 
Road 1o abou t 2,1100 tone a aonth.) Bond oug10to tile ~·ao 
would n01d u. s. 1o.ra7 tll~t orewo tor 1to ouoooaetul opera­
tion. 

~. Hoalnp&J ouggeeh that thoro be eoM oort ot U. 8. 
oboonatlon aad then oontrol worklng through th1 nowlJ­
apP01ntod ooaa1oe1on on the ~ o14• ot the road. 
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Secretary ot State , 

Waa~ton. 
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•• 

• 
• 

.... 

2139 1 May 29, 7 P••• 

~ 

BERLIII 
• 

tletcd llay Ill 1 liiU • 

Rro•o losao P•• • 

• 
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• 

The atook markt t prieta 1n Berlin ot lta~~ 

.,.. .. enta and atul c.-panic. which t-.a·n atea41ly adftncrd 

ainer Hitler•. 1n41cat1on on llay • or ad~tlonel a:raa 

production apurtrd upwards yeatcr~ and today with 

• aueb war babiu aa th£ BIIW Air Craft o-rn p1nin8 

7 points thE DMI ~~~~~all al'IU 7 poinia, Daimler &nu 5t 

pointe, and ChtmischE Heyden 5 points . I t would ~ptar 

that German speculators art oonvinord that tbe armament 

industry will undergo rtntwEd Expansion in vi tw of 

r ecent world dEVElopments and th1a appears confirmEd 

today by sptcit1o rumors that th£ BIIW 1a to expand its 

operations with e lnrgt new capitol issue. Tb£ ttnoncinl 

tdltora of lending Berlin newspapers comment on t his 

rise 1n prieta wbich they attribute to vorious trchnical 

financ1ol oouarJILnd worn the public ogo1nst turthtr 

spcoulotion in viEW or torthoom1ng leg1alot1on rE strict-

ing protita. . . 
Inform TrEosury1 

IIORRIS 

CSB 

• 

I 
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1a "~"'- .. • ,,..$/liM 

~._ ........... ,. • • 

wu~ "'- te ,.. letter uw ._, ao. 1,_1, na ~-. 

ffCIF'hlll a Jft}leMI JIWII Ia e Wllbr *1 ... t~ V..-U.. 

MWMa 1 '•= ..... fo.,_ la II I Jrf ... MUfte tbereef .. 

\o lie etfMW, a.. le euloMI a ,...,....... ot \o~ •· 116, 

4eW lllo' lit, l!Jin hu - .UWl- o-..1 at Qe&tiiM), .. I 1-1, 

..tiDe -teia _ .. oa - ~t• • hlecr• ... ,t. te IWI, 

a OOPT ot ldlioll wa aoloMI wiU. ... leU• nt.rnl \o &)oft, 

1a orUr -t - IOltborltleo 1a lr_,_, -lie 41llT 

apprloe4 ot \hll ao ... ..-•• e reMtloo .. \he pnpoNl .. ulae4 )7 

\he OoU'ol 1a Ide te~ ..,, 86, 1 &oal.C oppreolow 7ftflr lotonllac 

!11o ...... ~ ot War ea4 tho lecreWIT ot - lft7 ore M1ac 

tunaiolleC with a oow ot We IaUer tor tllel.r lotonaUaa. 

lliiOenlJ 7flflr•• 

'!he lo110~l• 
holT IIN'pat.Joa.. Jr., 

lor \he hoHWIT ot ltetea 
.t. • .t.. Jerle, Jr • 

.t.ooldaat loereWIT 

.... ~ ot - lriUU7• 

~-.. 
~otwl....-•· 16, 
troa OMtlao!M, lllo' lit, ~1. 

' 

• 

• 
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, ...... 
!ta leon'-7 ~ 1\au, ... ialtea. 

hoal .&.erU. Co~>Rlate, Clol~ • 

• 
lo. a 

1a ........ to - ~l.ea,loa '-wiW 1a ,.,... ... 1 

of ,.ar -~ •· 5\ at lloir 17, lwuosw Ina ...,..,.. · 

-· 'Oalte4 ...... _,. -' f ..... 1a lrll , ,., --~ 

plill ,_ lro , ... llo.,;nwli'•-•• orpaia,loao loT- at 

roqoalolUoao *loll ~ -a ciw to - lr11 ' aef otqoaialo 

21.2 

,.. ..... ~ .... ~.. !U ................... , .._tar 

'OalW I'-'-• loow •• ....,aioi\ioa t o,... 1101114 to --.Mno 
for nob,...,..... tM 11'11 'eef low• _, tops ... taUne 

to lllloa n111t. roC(111o1Uooo oro ciwa -'-4 fonart U.o forao to 

U.O ouvlll offiou 1a Clol~ *lela w..U 1a tara pruoea\ to 

U.O 11il1W I'-'-• toroou ,.rlo41alll -•"· 11\loor UornP 

U.O 11141• ot - Coanlate or 4.UuoUT to U.. •U• 'Ohiela 

oricilllll oopr of .a. ....,aioUioo aef .......U to M\Uut 1a 

tollaro 1a oocora- wiU. a prlou 11•• uttooUft Uon>'*"'"' 
- lol-' *loll ......a "' prl'rl....al.T ...... _. .., - lr­

laef Go._,._, orpaiatioao aef U.. 'OalW lto\eo _.. t orooo • 

...... , 
~:51-\1 
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H!lK: 

Should Rabbi Wise have an answer? 
_) Came back from Secre tary's deak • 

• 
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MUIIAY Hill 1 · 1160 

PIP3(P•t 

BOAO .. ble llh>7 llo-~ 
!I ••. ., Dllpu1illlaa' 
'1~. D. C. 

<I lAST Uo 4 STillT 
11100111 11 .1 

NlW YOlK CITY 

Ott1oe tL Or, WiN 
40 r .. t ~b st. 
lift Toll<, N. Y • 

..,. 19. 11141 

J1a7 I e- ,..,.. U.e eMloaft, 11h1eb •-e to -... 
atraJclot at of ~iDol. I fM1 \bet 1"" oueht to eM 1t 
u4 ~ bow etro~ U h felt tbet Ule ooo _, ot MYiDc 

Jla1eeU• -.14 be tbrouch tbe Bn Ueb Ulllr \U:illll the 
otteuift lihUe tbel"tl 1e yet U•, an4 .,.,1111 nitUr u4 
a4..,.ahlT 1Jlto ITrt•• '!llat wou.J.4 be tba coo p-1b1lit1 
of I<Mp1J18 t he wu out ot PaleeUoo. I u- that -r-
t1ulity wlll o.- to ,..,. t o thou .. the pJ"'blea with 'fi.Jiallt 
4urillll hie etar ill 'faeblqton. I belie .. t bet Dr. 'lei....,. 
1e bJ1.DC1111 thia tn4a1, be tore be lJian• to! tbe l!Mt, to the 

attention ot .!.rlbUr SUlsbargu, lifE: "1ut.,;< ~ ~-
litlo -t cor41al greeuoc, I aa 

ra1tw· 

-
SS'II:rl 
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tu -.,jorl\7 of U.. D&the l.Jiba'bl\uh wO\Ild holp t hoa, "'-re wo.o aloo coo4 

rouo• to 'belion that - of tho J'rellllh would jo1a tboa opo1>17 whUo oU..ro 

oould 11<111: tho will t o offeo\1Yo reohta~~ee. 

III. !be lateot i..to .... uo, 1e to tho effect that oae of tho ,....0 , 1 

wb7 tho Brithll ,..,.. hoo1taUDC to o10ter IIJria- OOI>ol4orat1oo of u.. 1101111..,00 

of lnlCII ..:U o• on .AIIer1c&~> public opWon. It 1e teared that .AMric<ul ..... u.,o 

u:t bo odnroo , f1rot, 'becauo l t 111cllt 'be i10torprated o.o ., IDCJ.1oll aU..,II: ,.,... 

rr.z.:e ; oecol>lllr, 'becuoe it 111Ft 'be interpreted o.o u attoiiJ)t at .llri\s..b 

111J)orialhUc upo110i010 at the e:rpou e at tho J'reiiCII, "'- llllclhh t aU oeu1t1Ye 

about a pou i'ble charco that tbo7 are ut111o1Dc tho opport=1t7 for 1- 1nc 

tho opbere of tboir Wl,....,o 1n the lear .. t t or the fUture. !luooe couido._ 

tio~>o, UOJ>C othore, appear t o ot&l>d 1a tho wq of whet 1o roali&ed. to be u 

urc""t 11111\arr u cuoitJ. llzlleu thooe inlli'biUou aro onrco• ll1d ..:Uoa tallrea\, 

&t OI>Ce, the a. ....... will eet~Hoh tho•olno f i ral7 1n 87Z'ia &104 that 111Ft 

moan tho col lapoo of the Britioh pooitio• i • tho Middle loat with tbe looo of 

Uo.W., S...& &104 kotem llediterruou . 

On the 'bo.oio of theoe o4Yicoo froa well Wor~ pro-Britioh oourcoo 

1t would ana 4oo1re'ble t o take ouch •uureo o.o would alco it clear that 

.berieu opWon would not react untaTorabl7 but, oza \be eontr&rJ, • oul4 ta-ror 

enorpUc •o.ouroo c&lculated. to o&fecoard the oocurlt7 of SJZ'la aD4 of tho 

whole Middle laot. 
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liXII:Vn'I'E O#Pia IN THI ~-~ 
OFTICE I'M EMERCENCY MANACEMENT 

1rA!HNC1UN,D. C. 

The HOil<lrable 
a....,. llorpothau, Jr. 
The Secret&r7 ot tbe T2'0UUl7, 
Wuhillgton, D. c. 

DMr 8er"71 

~ 29, 1941 

11an7 tb&nka tar )'0\lr' kind note on rq 

appol.llt.nt. 

I agree llith you that tha assi£DIIIont 

1o a difficult one. I warn ;you thot I llo~ to 

aaka it less dl.!ticult b;y frequent calls upon 

;you and ;your de~t for ust stance, 

Very s11>cerol;r )'Oilro, 

P. H. LaQuardia 

• 

• 
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mz otitiRSlf! or WISX>ISII 

lllldl.a ... 

Ortice of the Prw1det 

~ d-.r IIJ'o llecfttai'JI 

I u fti'J &lad to b-.r t.bat 1\ ia JVV iJIW!It1otl to CU'I'J 
tbrollp, ~ tbe .-t ,....., a • ...,,..beui.,. nu..,- of Fedn'al-

Stat.-Laoal ace .... aDd. tax &)W' -• Yaa. .7 reoall ~ 
l.nter.atad I -. 1B t.,.1BI to p\ •-u.L,. - about We ...., 
I • • nul olt.y .-..pr 1B C1Jiai.,.t1. All a a ttar of ract, -
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did pt 'liP aCM eo..l.t.teea aad t 17 to W<lft tmaoop 7""'1' otnee on 
"'"b a pro.,._. .... .,.. ot tJUa ~. ;roa arw quite cornc:t 
111 1ad1eatt,. that I Med DD comiDDS... ao to t.ba 1apw 5 """ of tbia 
'"'IT ajor -tciWJ probl ea. I acre• aleo with :roa that Harold 
Orono 1a a DDique perwon for oai'I'Ji!ll out nab a atu..,-. I oball 
dlacua the wbole.atter with ldJo &ad with the depertant and let 
7"" ?mow wbat the .....Ut of tb- eo.,...natio,. ia. 

llitb ld.ndeet ntprda, I u 

The Seeretai'J ot t.be ,.......,.,.,. 
'laeb1Bgton, D. C. 

Youra WJT dncerely, 

1•1 c. A. DJbtra 
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!RI uanwrt or 'lllaNiiill 

l!oftorable 1ar7 liDs artb=, Jr. 
S.Cretarr ot tbt ,._..,. 
IUhiJicton 1 D. C, 

Doar Seont&rr .,rpatbnt 

11141•11 

.., 29, 1941. 
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No 1a 1n Ul8'ftr to JOilr reont. lot.t.r oonoorlliDI tbo Tnu1aJ7 
illqu1J7 1nto Pederal..atat.-looal aoew ...... and tax •1•1-. 'l'h1o 
illpreNoo- U a WJ7 1liport.aDt proj.ot, &ad I 08 WJ7 .ell 1nt&reet.d 
ill it. It a......,._nt& 111th tho ou ...... u,. OOD bo ade1 I oball bo 
ht;ppJ' to aooept. 7""r 1m1 t&tion. !be a.......,...me ln9olw CCIIIiclenblo 
clitticlllt,., ODd. will taka _., tt., I roar, u- that ftgeot&d ill 
:rov l ottar. Bownwr, I obUl. tl'Y to pt tho attar Nttlod u 00011 ao 
po .. i bl o, &ad .,.,tbtr ...a.: oboal4 ... mco. 

I ohall f ollow :roar 1not=cti.,... about --u. 
I lmCb appreci&t& ,...,.... colltidii>Co ill f11f abUit,. to bmdlo th1a 

••11-t, 
Sino.,..~ J'l'lre, 

lei Jluoold • • o ....... 
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TO 

"''"' 

TREASURY DEPARTMENT 

Ferdinand IDhn, Jr. 

Helen Dalla• 

DDI@! SAVINGS: PEBBLES IN A FORD 

...... .., 29, 19U 

Laft ~· unpaper peubal.• about the defense aaYiDp 

eaJ:lPt.ign in a put of the !astern preu hae now rippled out acrou 

the countrr. In ooouional nns colum. of ..U cit)" dallies, IJid 

in editorial• ure ani there, tU fl'eaaurr•s e!!orta are eaid to be 

IJ.sappointing. 

ProbablT this is imitation on the part of smaller ~­

papers, which tend to follow the lead of metropolitan dallies in 

financial newa, It o&n be expected that the editorial position 

taken thh week br the New York Times and the Herald Tril:une, in 

which the defeat111111 of last week ill called Ullii1U'ranted and the 
the 

Treasury ' s methcxh are praised, will in turn be reflected ~out-

lfing prese. 

The iarestment bankers haYe intensified their publicity 

pressure on the GoYerument to let them sell defense saYings bonds 

on a commission basis, In thia they h&Ye received some encourage­

ment from financial writers in the important banking oenters of 

!few York_, Chioago and Philadelphia. 

The twelve-fold over~bacription of the Treasury offering 
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of $600,000,000 baa been halcl aa P"Of of •..u.t a cooa job the iD- • 

natment banker• would do on tu cleteue bOIIb 1t thq wre ginn a 

chanoe• . Halaq, Stuart & CmpeDJ, Chioago, had t.mloUDOed at the 

start of the eale that it would thl'Gir the force of ita natlOD.-Wl.cle 
• 

bond selling atatt into an experilllental t11t ot ita pawn, to pr~ 

to the oompa1J1' • CJWn eatwtaction that it aD4 other bcllll houea 

would be the logical chaD.ul1 tor sale of defense bolllla. 

!lo Ball,yhoc 

.Uthough •~ papers ha'f'e aoggeated that it llight be 

naceuarr to fiJIIl :an clef&D.ae bOIId 11U1Dc technique•, the pre11 

has e.lmoet vpnh•.,ulT ai~ne4 'iq return to the flllf&l'e aDd 

b1aterioal appeals that acoO"'p'nfed Libert)r Loan drina. 

The tlag-nYing, four4inllte speakers and high•preuure 

methods of World W&l' ~· are remelllbered bT editcrialwriters as 

having dona mor e harm to public morale and patriotic unity than 

they were worth 1n doll.ars and cenh. .ln exceptio& to this general 

view was t he syndicated humoriet R. I . Phlll.ipa, who wrote a coluan 

suggesting that Secretary Jlorgenthau drag out the steaa cilliopea, 

the cannon crackers and the bonfire buildera, to gin the .blerican 

public some guto with their bond salea campaign. 

Building Korale with Bonde 

Newspapers seem to take pride in the tact that the purchase 

ot defense aninga bonds 1e on a yol \Ulta17 beals. C~neral:cy the 

Regraded Uclassified



• 

- s -
223 

lttitude eee~:~~ to be that thb 11 the •a-ratio wat' of gettiug 

coney for defeue ot the nation, u contraeted with oOIIpU].eo17 
ceasures uaed in fuciat etatea. 

ED811•h aDd forei.gn laJiguage nnspapna have given promineD.Ce 

to the ate. tomenta made by Paderneld &Dd Hendrik Willem va.n Loon, em-

phssizing the de!IDora.tio t~ of the saTinge bond program. One 

J,!iddle 17eetern Ger.aa editor, writing Wbe Taegliche Omaha Tribue1111 , 

did not seem to han hie tongue in hie cheek when he wrote: "It b 

to be hoped that tha 'lreuur7 will succeed, through cOUTinciug argu­

cents, in making the afrterent boDIU l'GP!ler. Eveey kind of preaaure 

should be a.Toided. .b. effort to increase ge1111ra.l saTing 1101r by the 

of force could easiq l.ead~o total stoppage of Tolunta.ey auings 

In utt oue, the TreaaU17 hae excellent aa.lea a.rgumenta • 

German-.berloan and Italo-.berican editors haTe urged their 

readers to invest ln the bonds. There has been little feD.Ce-sittlng, 

although a. few week.s a.fter the important New Yorker Sta.a.ta-Zeitung 

lind Herold geve a big plq to the first a.nnouncemant of the eaTings 

cmpsign, it ga.ve aliiDst as IIIUCh space to a •IIIID&l'1 of the peseiD.l.stic 

coDOente of the English- language press on tho first aalos figures . 

For the moat part the foreign langua~e press in this countey has been 

favorable to the campaign. 
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DATI ),{q 29, 1941 

OPINION ON TAXES: SUBDURD VOICES 

The editorial outpouring which followed the announcement 

of the Treasury's tax prograa a month ago has subsided, doubtless 

to Sl'lell again when tha tax bill has been drafted. This seem to 

be an appropriate time to sUIIII!I&rir.e that cOillllent. 

For the moat part, interest has been confined to the indi­

vidual i.ncome tax and particular excises -- those taxes which af­

fect tha average man most directly. There was loud protest at the 

recommendation of heayy increases in the lower taxable brackets , 

coupled uith a widespread demand !or lower personal exemptions. 

Although thare was general acceptance in theory of the Henderson­

Eccles proposal o! heayy excises on goods competing with defense 

production, thare was strong reaction against a 20% tax on cars. 

The subject o! corporation income and excess profits taxes has 

received relatively little attention, except in large city news­

papers featuring financial news. A general sales tax has been 

~idely discussed in the press, but no strong trend in favor of 

such a tax has developed. 
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fhose 'Untaxed ~lliona' 

In 1te attack on the Treaeur,y•e recomcendatione regarding 

the indiT1dual income tax, the press has failed to pay ~ atten­

tion to figure• ehowing the present distribution of the total tax 

burden, although those figures haTe senral times been emphasized 

b)' wi tnessea befor e the Vlqs and lCe~ Colllllittee. 

Those per sone at preeent exempt from income tax are referred 

to u the untaxed llllllone. No mention h -.de of the IIIIUIJ in­

di.rect taxes the;y pe:f. The ' middle cl&uea• - - defined as those 

in the lower present taxable brackets - - are being told that the 

Trouur,y proposes intolerable burdene on the• while allowing peraone 

with lese income to escape ecot- free . 

fhia anana for a br oader base and lell heaT)' increases in 

the l ow income brackets i e the onl;y tax proposal on which the press 

in general is united. 

Excess Profits Tax 

The gist of rece.nt editorial comcent on the TreasUI'1'• E:P'1' 

proposals is that the present EPT is inadequate and changes are 

necossar;y to make the tax reall;y effectiTe to check profiteering 

from the defense program. 

Those papers which haTe anal;yzed the Treasur;y plan in detail 

generally haTe been critical of it, but Mr. SulliTnn's statement 

before the We.ya and l!eana Committee hes aroused t he press to the 
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need for cha.nges in the present law. The moat reJIIBl'lcable develop­

aent of the week in the field of tax comment is the Washington 

Post's kindly attitude toward the Treasury's EPT plan. It is the 

first conservative paper to suggest that the plan has merit despite 

some shortcomings and that it should receive serious consideration. 

The line of attack in papers opposing the Treasur,r recam­

~~~tnd&tiona has followed that denloped in the New York financial 

joUI'IIAls. It 1e said that the Treasur,r seeks to tax hea~ 

•normal' profits not attributable to the defense program and to 

place a ceiling on profits aa pa.rt of a share-the-wealth plan. 

The preaa baa been predicting that Congress will reject the 

Treasury ' s EPT plan and will content itself with modifying the 

present law by reducing the present credits and boosting the rates . 

There ie reported to be some congressional sentiment for abandon­

ing the EPT in favor of an undistributed profits tax, but news­

paper prophets think that the EPT will be re\ained in modified 

f om. 

St Billlona Revenue Goal 

Some witnesses before the Ways and )Ieana Committee and 

same Republican Committee members han suggested that the revenue 

goal of the new tax bill should be less than 3i billion dollars. 

This suggestion has failed to strike fire in the press. Except 

for a few isolated cases, the press baa shown no disposition to 
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retract ih almost •manlW\ua appron.l of the 3i billions goal , 

even though its demand for reduction of non-defense speDdiua 

continues unabated. 

Keynes Plan 

Keynes ' •ocrmpul..., sarlDp• plan is coDdemned cut of baDd 

by moat papers, probab:cy on the theorr that 1.111 idea eDD&tiDg 

!rom the originator of •pap-pr1al.Dc" 1e boUDd to be un.aoUDd. 

f(evertheleu, there 1a grori.Dg editorial opinion that the Keynee 

plan should W will be nrioua:cy considered b7 the Acbdnistration, 

at least if the probl• of raidng rtTenue beoCIIIIes 110re acute. 

Gallup Poll 

So fa.r the G&llv.p Poll of Kq 25th has not been o0111111nted 

on b7 editorial wr1 tere. 'l.'llat Poll reported that 58% of those 

canvassed favor an ine011111 tax on all persona not on relief, aDd 

that 59% would be willing to P&7 two weeb' salarr in additional 

taxes. 

• 
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TREASURY DEPARTMENT 

TO Ferdin&Dd Kuhn, Jr. 

.Uan Barth 

Leadership 

DAft Jfq 29, 19U 

The Ameri can pren, al.Jioat unenl•ouaq, found in President 

Roosevelt '• apeeoh the leadership which it baa been exhortiDg h1a 

to assert. !he apeeoh was aooept.a aa fullJ and aatiafaotorilT 

responain to the •jor queatiou whioh han kept o~ntatore 

fruatrated aDd perplexed thue recent neb. 

The national 1enee of direction appears to han been re­

gainad, !here are a till 1111Certaintiea, to be ture - unoertai.A­

ties ae to the precbe oourae to be pursued. SCM editorial 

wri ters atUl want to know if .lllerican warships on petrol will 

al.nk German au~ines -- or mereq report thea; if Ge!'laii oc­

cupation of Dakar will be the si gnal for combat -- or if we shall 

beat the Gel'III&Dll to the p1111Ch; if the lleutralit," .let is to be re­

pealed -- or mereq disregarded. 

In the main, howenr, there aeelllll to be recognition that 

theae are questions of militarr strategy, for the time being beat 

lett unanswered, There seelllll to be general recognition, too, of 

I 
' • . 

~ , 
~ 

} 
) 

r. 

1 , 
I 

) 
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Regraded Uclassified



229 

- 2 -

the idea that leadership had to be exerted through executive 

action, rather than through an appeal to Coagreea. There has 

been little editorial support !or the somewhat hysterical over­

statement o! former Governor Landon that the speech marked "the 

end o! democratic govel'lllllent in the United States, temporarily 

at least. • The cey o! dictatorship ia acaroeJ.i heard above the 

tur:nllt ot applause !or effective action. The preaa has lost ita 

appetite !or congressional debate and filibustering del&T. It 

1relcomes a strong ~· 

Definition 

The highest possible praise was aooorded the President's 

analysis o! the Nazi menace and hie definition o! American policy. 

Terms such aa "magnificent", •courageous•, •atate..anly" , •candid" 

were commonly applied by Republican and De~cratic ne1rspapers 

alike. Certainly no other speech delivered by Ur. Roosevelt, with 

the possible exception o! his first inaugural, has evoked such 

lfidespread and enthusiastic a.pplause. There na pa.rticular grat­

ification a.t the a.bsence ot rancor in his words . Their tone a.nd 

temper, it was felt , called for wholehearted co-operation !rom 

every !a.ction. 

It 1s clea.r that the timing o! the ta.lk had much to do with 

the response it received. Newspapers which for weeks h&d_been 

beseeching the President to ta.ke energetic action could scarcely 
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n(JII carll at h1a doing ao. Comaentatora agree, moreonr, that 

public opinion had ripened to a tull readine1a for just such action. 

This view is aubstantiallr supported b7 the Fortune Uagazine poll 

for June which discloses that 79.5 per cent of the American people 

believe we are alreadf in the war for all practical purposes. 

The dramatic sinkinga of the Hood and Bismarck, just prior 

to the President' a speech, heavil7 underscored his thesis that the 

war ia now periloual7 close to the Western Hemisphere and IIIIUt be 

kept from coming closer. At least as far as the editorial writers 

are concerned, there was a readT acceptance of the concept that 

self-defense compels the United States to forbid Axil occupation 

of bases threatening t o this hemisphere. Onl7 the die-hard isola­

t ionist newspapers, now relativelr few in n1l!llber, look upon auqh 

preventive action as •involvement in foreign ware.• The President• a 

insistence upon freedom of the aeaa seems to be regarded equallr as 

a purely defensive doct rine. 

Expectations 

The enthusiasm over the declaration of a national ecergeney 

suggests that the commentators expect i t to accomplish rather 

miraculous results. Tb!faee in it, among other things, the full 

solution to the battle of product ion. 

It is plain from the character of their comments that the 

editors were especiallr heartened by the President ' s strictures 
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against strikes. Kanlfest-q the conaerntiTea &l:IOug the1:1 hope that 

the loll8 ~t.waited crackdown on labor ia now at hand. Same, indeed, 

sae~d to !eel that Mr. Roosevelt had declared war on John L. Lewis, 

rather than on Adolf Hitler. Justification of the unlimited ~mer­

genoy status, as they see it, will lie primeriq in incr eased output 

of the matori&la for defense. 

In th. field of foreign a!!aira there is now general antici­

pation of drastic aotion. As to the form it will take, 1110st coa­

tlllntators hen so far jud.iciou.aq retrained from prophecy. But 

their il:laginationa are now alive to the 'll'isd0111 of rapid, forcefUl 

econOIIIic measures against the Axis, full 110bilisation of resources 

at home, and naval defense in whattTer fol'!l it rM;f be needed to 

protect the outposts specified br the President. 

The particular thought moat frequently selected for acclaim 

r.as contained in the sentence: "''''e in the Americas will decide for 

ourselves when and where our American interests are attacked or our 

security threatened. • The common assumption is that war lfith the 

!l:is !:lUst result from the decision. There is sadness, but little 

shrinking from this consequence. Everywhere there is expressed a 

hearty disposition to close ranks behind President Roosevelt ' s 

leadership on this issue. 
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D4 TC .., 19, 1961 

11et 27. 117 April. 16, l9.U, U.ere ha4- ooll••'~ 1a Ill• 11111t~ ~-'-

llld oeDt to I~ tor Ule lhl1U II~ Croea ~ TtlllU1oa Ure, 

• 
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TREASURY DEPARTMENT 

- ••• c .. u.. CONFIDENTIAL 
Joclohn4 ohrltac •ra••altU .r tbo reporUac ......,, wn .. 10u.w

1 

leU '• a alal _.,.. 
............ ,.... -rotal .. _ .... 

.r69,ooo 
m,ooo 

Ia lew Toft. eiNtac ~toUou f or U.. font&- ovroaoloo Uotet bolw -
u toll-• 

Om·Uep ..UU 
hlaor­
hMluU.. 
lelello­
Lln 
.v.-u ... ,. .. (tno) 
lrulllu allrolo (tno) 
llonoea poao 
C'llllu ,. .. 

!'bo retoral boom klllt of 1.., York repono4 ""'' U ,.....m-.114 700,000 lwtoo 
f'nlleo lo lw fork tbJo 1101"1dac • or<llr of U.. Jorwctu 11Woh1' la -bJact­
!'bo Swioo '"""'" ..,. to 'be pat4 lato tlloo Swioo - 0oll)OroUoo, lllaolo, for -­
ot U. lo7al lorwctu IUalotrr ol .n-, tor llpl)ll•Uoa to ._ •bkillc ,... ot 
U.. •rwctu Oow-lto Jf> kioo 1- .b. l4ooUoal tl'llll4~loo toM p'IAH o 
reAr .... 

Ia lboapt, tbe ,_ la ,, ... ot .,.... ovroaq wu """'"" at 5-1J/J21, ott 
1/'321. l hrllac wa J /11 1-r at }.~7/8. 

!bero wro .. pl4 truooctiou oo.-to4 • u '~' 

Vo oov pl4 n&fls•••'" wro repono4. 

!be prloo fl""' la Lolldoa lor llotll opot o114 to..,..r4 oilftr ,.., *7/164, or 
1/164 bJpr tbea roohrU;r'• qaotoUoa. fbo 11,1, oqv.lftloat of tllto prloo lo 
112o551o 
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!110 __..,.,, piJ'MaM prt .. tu t•na. tlbn- ¢ ... at"'' ..,._ 
u4 .....,,, .. ,u_ priM tu t-a. tlhn - &1M 'Mhea ... a }14-)~. 

fllore wn M pll2 MHO .t •Uftr ...._ \b• llbn Plw lliaM """• 

• 

• 

• 

CONFIDENTIAL 
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WAIMIMOTOM, D. C. 

llay 29th, 1941. 

Personal and Secret. 

Dear Mr. Secretary, 

I enoloee herei n ror your 

peraonal and eecret in tonne t1on a cop7 

o-r the lat.aet report rece1>:ed rrom 

London oa t.be 11UUa17 aitoo tion. 

The Honourable 

Henry llorgentbau , Jr . , 

United States Treasury, 

Waah1ngton, D. c. 

' 

Believe ""'• 
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1. M==t· •• 1,.00 llov e .._,. a6u. Mftl el .. nn 
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"' .. tn.14 ............. 17.110 •• , ... u.. ....... "' 
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M0J11. 0 "r 1JioCI>lo1', · - ....... l o IUDI -~~ Y, 

.......... was rll:aaa4 •o eon...,. hal , a. 1a ·~ 

ri\ll 'st'll' ••--aMI,., • ._ k WOI'k laM a4'ftata..- ,...,,_ t.o 

lle\alh or neal .... -• -
aft1lo•1• •• lir u.07 .., 117\ll, D .... hiiii.H w ,_,,_ &~oe 

11-a< ,...._ MU elMI - MM lllr Ia p•Ul• r.ae 9 ' ·-

160 7' "''• 11-NII. be4 •••N4 r1r1n1 aa4 -• a .. wttlll 

••1-• nna.. 

ae4 MMIM "'' alro,..n a.rteroOOft ot ..., 26Ul. "Gl 01l1'07" 

oe Ooftl'llllo \ MPYlol ••• b""'1>o4 o n4 11\ an tl re 50 slloo 

ttl OHM ano .. ...., of ICily 26\ ll. P1 ro ooo\rollo4 ond obo 

,.,_ .. ._.... Alaae4Pi o. 

1;, •on-1" eloop, aocl l rH1oh uall.or - } ,1,00 cone -

r .. reil oea1< ..., alNNtl orr 'fo'l>rlllt 011 llaJ 25' b· 

'· l o •tonal otaac• '" • llUory ou~auoo 1n c rou • • 

.. UIIO - lleNII.llOD ba" 'looon opln ~>en11J -bo<l. A\ 10,00 

.., 25111. -OOF elro,..,. ban11J b- eocl. •olllno I'I"D•cl 
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10 ODJICriiJI TO PUBLICATIIJI D SEIInCI f!!!US 

llllJ!AIII II1'ILLIOI!II:I DIVIaiiJI 
IWt DIPAI!ftiDI:r 

'llaai\1Jic\Gft, llq 29, 1941 

ftftATIVI IJSI!IJIS 110LL1rD 
loo lll 

~/.l6S?-2.3S 

,e intaJW&t.ica caataiDed 1A UUe eerioo ot bulletina 
w1ll be r .. tr1ct.ed t.o 1taa trca ott1o1al IOUI'C .. wld.ob ...., 
reucoablT conru-1, 'l'be leaou nec .. aarily ...., t.entat.be 
and 1n no ..,... •t.ure et.11111ee , 

nda doc• t. 1a be1Dc P"" &D app~ d1atr1tNUon, 
and no add1t.10Dal copies ...., aftilablo 1n the ll1l1t.ary Intel­ua- D1'ri.8101lo Par ~aiou COftl'1linc 1t.e reprodDCt.ico, 
... Letter tAD lSO.os {9-19-40) 11-1-11. 

' 
~ 
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nde 1Nllet.1n cont.aina a t.rana1at.1oa ot an article w!dcb 
appeared on January 17, 1941, 1n t.be 11111tllr 1'/ochonlllatt., authori­
tative Cloraazl ail1t.aey jOW'Ilalo 

10 CII.JJCTIIJI TO PtJBI,ICA'riCif II SERYICII JOUIIIIAIS 
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NO OBJ!CTIOII TO PIJBLICATI<If Ill SERVlC! J011R1WS 

• 

All all1t&ry oerviee is t.portant, but the ..,.. ot such eenic. 
is the ccab&t exercise, tor it prO't'idee clirect trlliJWlC far e-t U1d 
victCI")', other branches of trainins prepve the soldier clirect.J,y or 
1nclirect}T tor ccab&t tra.l.JI14 - tw llWiple the parecle IIW'Ch or gooN 
etap, clovelops rilid.it:r of bodr U1d ..U-conl,.;;l U1d exerts an eclucation­
al illfluenee of the t7P0 ea .... I) r-. victtr7 on the battlefield, 

The sllll"sttona presented ~arclin& eaob&t exe1"C1aes are 
not new; the;r are ude bec&IIH ~ U1d aca1n ,. violate utabliehecl 
pr1nciples U1d instructions 1 parfl,y ~ isnoranee U1d partJ,y t.broQp 
a lack of knOII'leclge of their t.portanee, 

It~ bi~~~~~~~~~~~~fl 
c~ers clean to of CcqiW IIUt realise tb&t without nll 
tra1necl ..-pil'ea, protit&ble cCIIbA tr~ cannot be occ011plishecl in 
eny llllit at an:r tille, !be tra1n1nc of \81)1rea 11 not an object in itoelt 1 
but a Yer;r necesaar;r - to Ul end, outcera U1d ..,. of nar;r rank 
wat lenoir ao 11110h abollt the IIIIPire qsta. U1d the purposes of gop1r1nc 
that theT will be able at eny tiM to take over the duties of the .-pire 
corrupondin£ to their rank, and they wat be able to !wlcticn in auch 
a aanner as to prcaote the tactical tra1n1n& of the llllit, It each laecler 
will exalline hie auborcllnatea in the l1&ht of thie principle, it 11 not 
likelf that he will find them 1~ effoctive. 

Each CCIIIlbat exercise , whether in a large unit or in a small one, 
is a tight between two parties, In war the followin£ points are de­
ciaivll 

l , Superior eftieienc;r of &raaJ 

2, Superior ettieienc;r of c...ancll 

) , Superior perfOl'III&DCI of troops. 

It 11 the dut;r of the \8l)1re to evaluate oQilbat efficiency with­
in hie ua18Jlecl llaita - that is 1 to evaluate order a of c.-anders U1d 
perforunce of troops, w1 t h troop pertorunce judpcl b7 occCliiiPli•'-lt 
U1d ccnb&t activity. The \JIIIPire 1111st alao naluate the autual effect 
of oppoeecl weapone w1 tb regard to tillle U1d apace, U1d he must report to 
the proper authorities on a form designecl tor effective presentation: 

1n order to prove that trultflll combat training is impossible 
without well trainee! umpires, let ue chooee for an example the cOIIIbat 
maneuver of a ritle eOIIIp&JlJ rein!orcecl b7 hea'f)' infantry weapons. 

NO ODJECTIOII TO PUBLICATlal Ill SERVIC! JOURJW.S 

~-
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lonal.l,T tb1e ritle c~ opent.ea clv1ac cc.lla' S.D .., - aboa\ )00 

.. tore S.D tl'cmt.ep and sao •t.er• S.D cloeptb. Ill u.. det- tile diat.eaa. 

aJ.&ht be veat.er, and in the attack pei'Mpa a bit. ..uar, 

n i• ... IIIIISeniaba tact u..t u.. ..-.... .,... - ~ utu. 
of h1• unit in a_....., upeo~ an 1'0UCII t.erraS.D, and 1.11 cxt.r.e 

OUIII MMIIVel'O IIWit be OU'J'ied Ollt in cial'lmeu or fOCo ~~ INJit 

- all t.hinc• which U.. c-..tar canDOt - . and 'b.r 0.......,t.il'l ..u 
defects and ai.atataa, t.bar - !acU1t.et.e inatrloctian S.D c-t. 

toohnl.que dlll'in& the exarciae . In addition, t.IWJ -t at.er report. to 

reopcmeible c-..dere tba deteote wbl.oh t.IWJ have obeeJ"Ved 1n order 

that additional tra1n1nt: U(f be&:1n at the rtcl6 pace. 

111ot.el<ee •ntioned 1n .,. dar'• diiCIIIIl.OIUI are ott.en repaatod 

the next dq. Tbia io tireaoM and Ullpi'O!i tabla. I. t.hoJ'oucb and 

cont.imlOUII t.ra1D.1n& ot lllllpirea 1a tile anlt -- ot ~ thia detect. 

-irea llll.rt be Chan ad- 1nt....at10D regll'dll1c tba p~UpM~1 
anticipatad reault.e, and all other necea...,. details of NCb __., 

pnt~ ao tile tol'l'ain 1taelt. lo detail caa be Oftl'loaked u ..,_ 

t.portant, Dl.atnloutian or tM Ol'den ot tile Voc1p c ..... ia ~ 

.. lapol't.ant u the -o.wn• tl'MOII 1nd1Y1dual nn- and e&o~~ driftS' 

ot a c..tV -con• lothing 11111t eecape tba expert..,. orit1oal ~ ot 

tile -ur. 
one ""U planned and ••U accCII(!Illllled o .. bat exerciae 1a ot 

...,.. training value than IIAll1 -.nlll't'Wo 1n wbl.oh de!ecta &Dd aiatakea 

..-111 UMotioado ilw'1zlc actual bettla tbel'e will be a cutain D..,.,. 

or losoeo, but it ia senseless to place canr aen out o! action at the 

begiMi.ng of a maneuver and to leave them 1n this position until the 

final •1snal; The reaoval or such "loaoss• ilopail'a U\0 true picture 

or the troop, and they loam not.hin!:. 

Ulnpil'es often do not conduct th.,.oelves col'l'ectl1 • For example, 

they stand in the open around a well caltOU!laged II&China gun nest with 

the result that they re•eal the t wbl.cb the - would not have recog­

nized in actual battle. Judges IIN6t conduct u-selves u 1t in ca.b&tJ 

they must be quick and dexterous 1 and they must develop a clear tactical 

.,. 1n order to not.e at the dec1ai .. tiM and at the decisive point 

whether Mend or eneov ie 1n the 110st favorable tactical position, 

A quick and clear decision is of veatar .Uue than & latar cC~~Fc.ill 

decision, alt.boua)> the latter aisht be eore technl.call3 correct. 

During all ea.b&t exercieoa - ,.,... _, onl.1 the ..Ueet unit 

ot a group is part1oipatin& - an .,.,..., 1• repreeantod 1n BOM to,.., l.a 

a general rule troops, parhep& re1ntorced b1 placll'do • are used 1 but 

in exceptional circ1altances placll'ds alone can be used • The praary 

P\ll'poae of each c-t ahaa tight 1a tra1n1n& !or the perti.cip&ting 

110 OBJECTial TO PIJBLICATIC* II Slll'IICE J()OiliiA1.:l 
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Let,.. iilippOW that tW •""" IIU the.~ of a eecticm 
nWoroed bJ' IIMV Sahntr, -.,pooe ..... t. IIIII t*pe ,.,. " t1Jlc 
tile ...... who• a.aoa u 181/0 de!encla .. lfilnl' rtret. 
t.lleJ O&D be 11-. 1ftluift won 1D reo- ·-_,...Uce 1D AFe1 
ca.unioat.ion, ~ 18 the at\aok.er? ... t17 to croeat 
\lila\ will reeul\ hal tile t.oposnphieal ~ IUld eftiMte ot 
tht ter,..in? :lhat. -eurea are to be takell bJ' tiM 4o!enclu aa a NAlt 
of t he eetillate of the aitA'9, on? TheM q1111at.1omo ~" • ~ tiM 
unlW\ed poaelbllit.iea \bat ox1a\ !or ~ oO!IfNI\ t.riJDl.ns !or troopo 
repreaentifta the •"""'T in.st.ruct.i ve and intereatina, Oftn w1 thin the 
~~~~~&lleat :U.Uta. 

A plan of tire should be ude !or all Want..,. weapona and ! or 
tht artill...,., • .,.,n it it i s si.aNlated. It ia not practicable to 
attach a ba\te1'7 of artille..,. tor a cc.pe111 probl•, tor SllCb procedure 
wCNhl 41.11'11Pt the training or the art.1ll81'7, Bllt lobo neigbboring 
ar\ill81'7 can be aakecl to send a lieutenant or an experiencecl DOD­

ca.J.aaiooecl otrJ.cer to represent the bot\81'7 ~apoo "01\ich tbe Wantry 
ia depenclen\, He disposes bia ablulatecl bo\te1'7 t or action, present• 
tht ar\ille1'7 po1Dt of new on all uttoro, and htlpo oapl>uise tbe 
necesait,- tor cooperation betooeen anaa. Eve..,. ar\lllei'7 c...ander woW4 
•olcoae ouch an arrangs:oent, but tbe proposal .at c.- trao the iD­
fant..,., It thio 1111\bod ia uaecl, \ht c-mer of troope represeotine 
the onOIII)' bao theoretical and practical aiasiono, and t.heae troopo 
becCM roal soldiers who not onl,y have aieoiona but &lao the .....,.. ot 
accompliabinc them. 

All hea'fJ' Wan\1'7 weapona w1 th troopa representing tbe eD8II,)' 

oan ei.mulato attacks 011 woru.tdle targetas objootivee can be aeleotecl, 
ranee• detona1nocl, IUld various typoa of tire laid in • realistic .......... 

110 OOJECI'ICII TO PllllLIClTICII m Sr:RfiCC J(JCIIIIALS 
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110 OBJECTIC»> TO PUBLICATIC»> D1 Sll!VIC& JOURIW.S 

All Mn o'blleM'ing cC~aM~ tuTa1D am Ill opecial recCIIII&iaoance dauch­
mento should be tnatruct.ld to ........,. wllat tile)' ... am IIHJ' 'll'itll 
regl!'d to tae and place am to NpOM. durtna tile dhcu41ion of tile 
-IIV8ro. Such proced.,.. facill tatoo diacoYery of lliot.eku and oub­
oequent correction. 

Dur1Jlg an attack exerciae .... t.a. Olio, a.,.... .. ....,.. wae 
bei "'! u ed. The men aalc1nc the attack ohouted too l oud, 11owortv, and 
altllou&ll t he ..,_. could ... notllinc, the attacker re•ealed U...lt 
by Ilia conoand• and calla, ~ oOUDI!a !Ieard were ..-bered accordiJic 
to t.ae and place and HpOI'tecl at tile crit ique, and participant• be­
finolT apresoed '11'1 til the l.nad'fiaabill ty of using tlloir •oicea J4,a 
...,Ice ecreen or under oonditiona of nicbt or fog , Ill tllio cue tile 
referee was ewell trained tnatructor, • 

,.»oro variet1 -...t be broucllt 1J>to ca:tbat ...,..uvera by a MDtal 

10obill 't wllich enli 'filii both parties and protect s troope !J'OJI eurprieea 
of tho t)'PI wllich haft t requentl1 occurred during thill war and to wllicb 
our troope are 'fOr)' oenaiti•e . The counterattack, for o.uaple, ... t be 
lllde trao a directi on ot.ber ~ t.llet !rca wllich it 11 expected• auddaa 
flank press.... .,.t be applled; tile e t t.edll: !lUSt ""t raaiot.anc:e -
lliutinc .-pl.,_t. ot additional ond bu'fier .. ..,..,.. n.re are 
thouaanda ot poellibill ti••• 

Our cmbet liAIIeu'flr conoiat.o of ha'fina Vo<>po l'1J'II up without 
beiDIJ dist urbed for the at tack and then in duo time havfilg them !irtcl 
upon. ~ does not a str ong eneqy dotacl'IM!nt or pat.J'ol panet.J'ato into 
tile point ot asaeobl y? 1~ does not t.he attack retl&in in i t a !irot 
phase occaeionall;T? These are t hings wllicb ot'ten happen in real ccabat 

but are 11uch too seldOD - poselblT nl'fer - practictcl. 

Long waiting periods csn be reduced to a minillua 'll'itll grea~ 
poycholocical bonefit and with greet aaviDIJ of time . Tho less t ime 
men spend in •raiting, the better their aorvice 1e oreanized , 

There are r.IAZ1Y pos&ibilltieo of anllvening cCIDbat t.J"aining, 
the f tnaat of all llilltar)' t>"ainlna· No other phase of ..WtarT ser'fica 
otters so DUCh opportunity f or exercilinc the racultiea or eare, enera, 

and power of decision. 

NO OB.ro:TIOtl TO PUBLICATION IN SEI!VlCE JOURNALS 
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11811ICWP 
G-2./2657-2201 lo. 401. M. I.D., W.D. l.aaOO M., 111ir 29, 191,1, 

II1V61PPPT 

• 
I. l!!Osp ,..,_ ot ftr• 

J.1i;a ~. a.- dqUcht -.,e - ""'""" OD tbt 
:zet.b. ~~IT larll toroN were """' ,.,. 1D WSdalT 
ecattered r.U., 1lldeh 1Doladed tM ,._. eat-, Lbw 11 Uld 
Beltut. -· . 

n . sm,. 

A :u.,lt ettMil - _. lut Di41bt ce 
==-~ JII'OI>eblT .,_ or ....._ 

oa.a t.rODpe .... Clipl.uNd c- ud tM 8ada - aaftl 
bue aad, ~ et._. a1r 4S ~. are *1-dlll Mft ... tM ...... 
ef ~ Bq, b ll'its.ll eiW.UOD 1e oritical, Uie - ~DI'DI 
tr0Dpe - - Nadi1Dc Crete . a.- 1\aUuJ troop. taft ft' ' I 
the ielUid. 

• • 
~· 1111 Do,_ ""POrt twiT MaY7 

t1alrt-1nc ~ •chani...S 1111lte 1D tM Sol.l>a -
baft .a.-ane..s to tbt ... t &nd 10011tbtut to a .u.taDce ot lS &nd :1> 
.U.e reepect1'felT. !here are no 1.nd1oet1on. u ,.t. tbat. a .aJor 
otten.ift 1e lllllller -.,. 

!!£• !iS!· R&ida ... fobr\lk &1111 ~ ot tbt Sol.l>a 
operat.ioM. 

IV. k!!l• 
'!'he Brit1ah ,...,....S torcu - 14nno1JII lllcwlT aDd ..thodi­

callT on Bachdf.d. 

• 

• 
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FOR RIW!£SB, IIOIIiiKG PAP&_I!S 
Frldoy, l:a,y ~. 1941 

247 

Tho Secretory of tho Treasury, by thle publlo notice, luitoo tot>dera 

tor 1200, 000 ,000, or thereabouts, or 91-d&y Treaeury billa, to be h.-ued on 6 

discount bnalo under oompotitivo bidding. Tho b111e of thle 1or1eo will 1>o 

dated JUnO 4, 194 and will ClatUro seifto .. bor 3, 1941, "hen tho face 8J110UQt 

will be payable without interest. They will 1>o iloued in bearer fono only, 

at>4 1n donoainatlane ot $1,000, $5,000, $10,000, $100,000, $500,000, end • 

U,OOO,OOO (aaturity nluo). 

Tondoro will 1>o received at Federal R••rw Banh end B...,..,hea up 

to tbl oloa1ns hour., two o•eloclc p. a., Saatern Standord tJ!ae, ...._,,June 2, 

1941. fendero will not 1>o rvooi...,d at tho trouury Dopal"taont, • •hiqtOD. 

&ach tendor 11111t be for an OYOn multiple of ~1,000, :?,., tho price ottorod 

IIUit bo exproaaod on tho basi& of 100, With no..-~oro than tllr&o deoiae.la , 

e. g. , n9. 926. Fro.otione fOt>Y not be uood. !t io ur~od thot tea~re 1>o 

mado on tho printud tom• o.nd fo,.,...rdod in tho epoolal onvolopoa which will 

be auppUocl tr; Podoral Rcservo Banks or Branoh•• on appl1Gnt1on tMretor. 

Tondoro wi ll 1>o rocoivod without dopolit fi'OIII Incorporated bGnks end 

trust coape.nloG o.nd froa roapon&ible and rccO;J'i&od doalora 1n in~ataoat 

&oaa.rltloe . tondors rrca oth.ors aut 'bo aococpanlod b'J po.yocnt or 10 porcont 

or the rnco a.z:wunt of Troc.sur; bills appUod for, u:nlOII thft tondurs AN 

occompc.n1od by on oxpro11 guarMty of po.yoont by o.., inoorrornWd ba.nk or 

trust compe>ny. 

Immod1ntoly nrtor tho closing hour, tondoro will bo oponod ~t tho 

Fedor"! Roatrvo Bcu>ke o.nd Bronchoa, followtns Wbiolt public o.nnouncement ..rill 

25-i9 
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~ ,.to by t ho Soorot~ry of tha Trocoury or tho omount 11nd price ro.np or 

.coortJd. blda. Those IUboittin~ t ondora will bo a.dvlaod or tho QCOOptllllce 

cr reject ion t horoof. Th<J Soorotnry of the Tronaury oxproeely roso"ea 

24.8 

tht:~ d~ht t o uooopt or Mjoot o.ny or nll tendorc, in wholo or 1n pnrt , G..nCl 

his cct1on in t.ny auch r-a cpoet chnll bo flno. l . Pn.y1DIInt or nooopted t ondor1 

, L ti'.:J rrlcoa off oNd muat bv oc.do or cOClploted ot tho Fedorol Roecrve Bank 

ir. "-'h or othor 1t:~ned1ot:Qly tlvo.ilnblo funds on Juno 4, 1941. • Ti'w i nca» dc r1vr..d fTOQ Trenaury bllh, wtu thor lntorcst or &ain 

eol~o~ or ot.hor d1epo::1ti on. or tho blllo, ohoJ l not ho.vc Ql\Y exo.II]Jtloa. 

u n ell, Md l oc o tr ... tho ao.lo or other dilpoait1• Of _..caury billa ~11 

r.ot Movo c.ny apo olal troc.taont, cs !Such, undor t~odoral tc.x Aot• :1ow or bcro­

:d"t~r onl'l.ot/.)d . Thu billn Qlu.ll be aubjoot to u at nto , 1..nherltt.noa , gi rt, 

o.r othlf'J r oxcltu to.xoe , \ihot hor r oder{tl Qr Stc.ta , but aMll bo oxor:~pt rrcm 

r.ll tc.xta t Son OOT't or horonrt .Jr iopoood on t ho pr1no1pnl or 1nturoat tbor"Oof 

by tmy Stt.t l.l , or 1\n)' or tho ros soaci01~• or th~ Un1.tod St.e t va , o r by cny 

locd tc.xl~ I.Ut hor it:.'• ).'or purpo$95 0~ ta.xc.tlon tho o.DQunt Of disc.ount 

tt ""ich Tr.r.aury billa '"' ' ori~inrl :l' :o ld by t ho Un1tod Cte>tos sh.~ll bo 

<:or...z:ldor..:t to l'f'l !.ntn roct . 

Trc.c • .a'J:O:' D .. ~rtncr-t Cir cul r- r l!o. 413 , :.~.1 ~.::xmdod, and thie not1ec, 

?!'OSCr ibo tho t « mt: o! the :r¢Lt!UT"'J bi l !& t.nd COV.., n l tho ccnd.i t i ons Of t boir 

htuo . Cop1<.oo of t.n<r c i rculut' r.....y bo obtninod trou L.nY Poder11l Roe:on c Bnnlc 

or Brr,nch . 

- oOo -
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r.t.a.t.r•a.t.a• 

.t. ooatU.nlal telecru ot 111r 10, lMl ,,... u.. .t..ricaa c~ 

•• ._ ....... nk'-tlall:f u foll-• 

•••,. ....... lllc ..._ lr Uoe ....... Pon 0-•ot• tor u.. _. 

JIOH of -be tratts. .,.....uoa •• u.. ~. •• '•-a-. wla1elo ._ 

~~to- 41etvllt,.. aa4 *ioll 11M 11an ........,. • ...,., •o 
1 
_, _, lr 

Chl.aa , ..... u , .... , B. Clla1nu ot u.. ron c-••toa t .. lo oortas. 

U..t W)IIWOW.tt - ... ........_. ...... , .. ,.1'l:f La Ule 11-Uoa. -

a.-1et1-a 1\enoi¥ taeUStl.ae ..., ateuhw - tM eleart,.. ot -

tr• \be 4ocb So \be 1 U.ata )IIOU-. ~ Mftac a ca-1Q- ot 

....-.n1. t.._ .... ,_ ._. .._ -.... ..... '• • uH .. -rceaer vo ... 

- .....,. MZt '- Uoe "'• owe ._ ...... -'ta1ee4 for attr1alo *Sell -

.. "'""' Sa ... .,.. .. .,.....u,. 
It II onJ..tet. lr a~o-. *' at the )110-t tJ.. tMIW .... 10,000 

••• ot Clltaa -reo oa the wbarfte, eaaluho at ·~s .... - ,.J'el wldu .. 
aiW ttOI'It ..a al ...... ..,....._J:t, .t..rS... .. eoelo Ue+e cot lO,IICIO 

to .. of wapplt .. , lao1'114Sac '20 aoter tneb, -•1:1 401Uae4 for ChUa, 

dllr1-a tM ••til of w.. 40,000 toae ot .t..rtcaa carp, 11lcln4lllc -rel 

tll0<11aDf. toea ot - liDo aa4 tile allo...,_alatleat4 ~ tnadoo,--

41echarpt. 111r el.z\ela .t.aer1CaA '""ole el- U.. flnt ._, of 1~. 

llu to MM7 •-•• of rt01 aa4 P"raae•t prioriQ- ..._ ... , "'ppl:l 

of oare 'It' .._ rallftll'• tor \be ChiDe tratflo hu lleea ...acM. U So 

the e:q~~otatioa of tM ra11ftll' ...,... ... , thot 1lir the a14dle of 1.,.. .... 

41Uou wUl 110 u..e• oorul. tu ........ of 11ter1al Sah tile tatertor 

ot Cilia co••"-• h ... 1Lwl...,_ llapor\t of the __ , •rauponaUoa 

.. ......, 1a41aate that 1a J.)II'U 12,211 .._ "" ..... a froa Lullto iah 

ru ... , ..... ,.... -. 1 to ~~orr JC, e,m .._ "" ~ 
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.... ••u.c- .... s----... u.. h,...... 
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_. ., ia-..t awei9M .. •\Utlatl- ., .... ...... -

Uo _,_.tl_, ** iaW.ot le •Joet y _...-.._ _. to 

...-1 ta. .._. U.. Ill »'• ....,.eel a -- e1 ftw IIIIi 

-a Mt 'N r ' 1 ' lr tM - el U.t -.&St. • ~Welt 

-u... .. ., .............. -u ~to .... ......,_,..... 

. 
oMar!Uoe atr..W ere U..J&riW:q _.....,, h4eral ~-

!Mall .... el..,. ..._ oU,joot to - 'n .U tile pno-t tiM ..., 

...,. oQJoot to U.. ..naz ea penoMl .. U J.ac I e1 oo ut tile 

nnu 1.111'1• .. lr leoti• 103 .... V. 4eolare4 ftlu -· pntlte 
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19~9 II 1Wj tiLril II hlei'al I ~ I II 
Corporation s.J.oo W.C.• I aa4 I lot pro~U lace• In- I 

aa4 II s.J.oo -.114 
alartoo 

I •zoe•• I II - • . , p.-ont 
I protlb I O&l.artll •xoe11 : 

II pronto I -· II \&Do 

o ... ral l!oton Corp. 1 , )76,1128 386.292 411,1152- 183,290 1 ,794.937 1192,2110 1~5.02P 195.622 
ll!>Hod 514\11 Stool Corpo 904,152 36s,6oo 12,975 41,13) 1,145, 6os 4}S, 6oo 26,300 102,ru 
Belhlobe:o St~1 Corp. 414, 411J. 158,500 6,168 24, 6}8 6o2 ,3l3 212, 3)0 22 ,}87 113, 678 
lblloMl Steel Corp. 1}1,103 ]li,~ 1, 588 12,582 157.906 1«> ,557 7,478 15,066 
WAn4 sutl eo. 115, 347 }2,2SI. 2,552 lb,93l 142,173 36,616 6,}61 14, 450 

eo. 95.351 30. 395 .,.,. ll.ol2 112,}611 31.9115 2,507' 7,64} 
~~>~• .urcro.tt eo. , IAc. 27.867 1},2111 6111 2,884 6o,91l 27,126 2,568 10, 8}2 

26,71'1 7.652 102 774 25 ,63} 7,16} 101 498 
eo. 22.l~ s.n~ ut. ~ l8altD ll, 2l4 24l! 2,!21, 

ToW },114,111 l,o42,J711 "·692 279,281 4,080 ,2Jlt 1,298,1«>7 193,673 397.851 

April 5. 191d 

Source1 7rce cl&t& ude a...U..blo 'b7 tM SeCIU'itlu aD4 E:rchazlce Co=inion aDd !ro= lloodz'• l nduatriah, publhhld oeai-ntkl:r, 
?ebruo.rr 15 - .f.!>rU 2, 1941, 
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'! . . i 0 t.-.-4 

('--. 

} 118fu .. e>ontraeb ·-to roll......,. 21, 1941 !I 
(.,..,l,.&c contract. to 0oT01'11Mnt aroonah U4 ob1pJU4a) 

.. (in ld.lliono of 4o1laro) 
'\ 

I 1 .&.o1111t of C:U...lotiYo ' 
I 

llwll'blrt 1 ... ofoo._ 1 clafonoo .&.out 1 Poroant o'l 
aoon\1'&0\e 1 total 1/ 

1 Bothl- 1\eol t901 • 901 '·5 
2 Oonoral llotoro 6Cll 1 ,5()2 14.2 

~ n.pc.nt 
~ 2,011 19.1 

Curtloo-'lrla;ht 2,4}11 2}.1 ... 5 ._rt hn l.li.AD.D. Co. llo} 2,1}7 26. 9 
' 6 o. s. l teol }82 } , 219 30·5 

7 ,.., Torl< a. :B. Corp. 22S } ,11117 }2.7 
8 Douclu .Urcratt Corp 23) },667 }lt.S 
9 OD.i t o4 .Ul'eraft ~~ ,,882 }6.8 

10 Couol1clato4 .u ... ratt ,096 }8.9 

11 laatt1o-f&Oo8& I. ll. Co. 171 4,267 leo.5 
12 :Bootac i~ 4,421 41. 9 

\\ i' 
l'or4 "·~ ~·} 
J&tlo I ron loft~! 121 4, 7 · 5 

""'" 15 llootrl e> :Boat 124 11,121 45. 7 

16 llortlo .&Mrl.,... J.TiatiOD. 122 -~ 46.9 
17 Moor• ar,- •• Qe , I) up , j)-

11 Glen L. llari in 116 5,110 49.1 

19 'lootorn Cartrldco Co. 10} 5.~ 5().1 
20 Conoo1l clato4 Stool 101 5. 51.1 

21 su Sblpllv.1141ac Co. 97 5, lil1 52·0 
22 lportT OJroocopo Co. 9lt 5.u5 52·9 

~~ 'lbito llotor Co. s6 5. 1 ~·1 
C~1or Corp. I} 5.71111 .5 

25 llon41J: J.ft.iaUon Corp. 72 5,Sl6 55·2 

26 Bol4win Loco•tin 10 5,186 55· ' 

27 Horeuloo Powclar Co. ~ 5.950 56. lt 
6} 6,01} 57·0 

28 Pooltarcl llotor Car Co. 57·6 
29 a.pn1111o J.•iatlon 62 6,075 

}0 J.aerloan Oar "' ro=4r7 62 6,137 58.2 

!I lxc1,.a.o oont rach of 1ooo tb&l> t 10,000 · 
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Do!o,.o -rae\& ·- \o hbn.oJT 28 1941 !} 
(om1\141DC eoa,racto 'o 0oTo1'llMIIt uo_,.o ~ ohl~) 

(1a .tl11oao of do1luo) 

I I "-at of I eu.latho 
Nu.o'bor! ._of co- I d.ofoaoo I "-at 1 Jere.,., o'l 

oon•!!C!• J total 1/ 

31 A8or100A Loco .. t1Yo Co. 53 6,~ 58.7 
}2 Inpl1o lh1p'bu.11cl1~~& Corp. 52 6, 2 59.2 

~ 
O...ora1 lloc\rlc 

~ 6,~ 59.7 o...,_ ure....n 6, 6o.l 
35 A8or1caa 1fooloa Co, 116 6,}16 6o.6 

36 Do:r. ~~ ...... he. 116 6,1!}2 61.0 
37 LooldMH. A1re....n 116 6,1178 61 .11 
}S JU4 'lbeol Co. 1111 6,522 61.8 

~ Loo Allploo S,J.U. D. Co. 112 6,~ 62.2 
hlt.. Aircraft 112 6, 62.6 

---~-- ~~(( ~. 
,., 

6, 6117 6}.0 '-.Ill au.... •ton Corp. Ill 
112 Ooorae A. J\&llor Co. 36 6,68} 6}.11 
::J! Ja1rela114 AY!Atl.oa }6 6, 719 ~·7 

Aoooo!.-' .. lhlp hlld.oro ~ 6,754 .o 
115 ·~\Mol' Corp. 6,7SS 611.11 

116 l!a-..11u Dl'od«!IIC Co. 6 Aoooc. }} 6,621 611.7 

~ Colt' o htoat rt ....... }2 6,S5~ 65.o 
Olllt fbf.Jkllci1DC }1 6,SS 65·3 

119 llt.ll1tot10c lb1p Jldc. Co . 31 6,915 65.6 

50 llol'\bera Pup Co. }1 6,946 65·9 

51 1f11l0toa Jroo. ~ }0 6,976 66.2 

52 Proctor 6 O..lllo Dotoaao Corp. 2S 7,004 66. 11 

~ 
'lo44 6 JI'01tD IDC. 27 7.0}1 66.7 

J • A. JOMO Cona\rDCUOD Co. 27 7,058 66.9 

55 fcoYl llo ~oc\llr1Ds Co, 27 7,065 67.2 , 
56 .. , .... ltod.ok CoiOpAIIT 26 7,111 67 . 11 

57 1f1111...,.tto Iro11 6 Stool Corp. 26 7,1}7 67.7 

58 Jooch Aircraft Corp. ~ 
7,162 67.9 

~ Bacl1o OorporoUoa of Ao.rlc& 7,186 66. 1 

loll Alrcrat\ Corp. 23 7,209 66.\ 

!/ bcl'116oo coatrach of lno thaD $10,000. 
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Jloft"'t CODt~a &W&J'dM to J'tbN&!')' 2S, 1941 !} 
(nc1udl.a« contracta to Go ... ,..,., aratnala an<1 ahll')'&r<1a} 

( 1n 111ll1ona ot <1ollara) 

I I "-n\ ot I lln'""athe 
lluabtrl .....,of co- I 4tft DII J : Percut 01 

t contrac\a a Aaount I \otal 1/ 

61 ll1&1aond '1'. llotor Car Co. 23 7,232 68.6 
62 J. P. 8ttftll0 Co, 23 1.255 68 .8 

~ Ytatern Zltctr1c 22 1.271 69.0 
J'air'banka llorat 6 Co. 21 1.298 69.2 

65 ktocar CollJl&ll7 21 7.319 69.11 

66 Jrnahr Ml'O,..;,t1ca1 Corp. 20 1.}39 69. 6 
67 I . J. Ja4ctr 6 lona 19 1.358 69. s 
68 .t.. Cltlthrlt ' Co. 19 1.m 10.0 
69 laAa<1o ..... lhe1 • ll'Oil eo. 19 1.~ 70. 1 
70 OuT '· .t.Qoinaon eo. 18 7, II 70· 3 

71 Standard 011 ot 1. I. lS 7,1132 70·5· 
72 l llllulhu.., l,8 7.450 70.6 

t~ 
lluon 6 llupr Co. 18 7.468 70.8 
Tlrstnla Jacinttrlns Co, 17 7.485 71,0 

75 llat1ona1 PD-t1c Co., Inc. 17 7,502 71. 1 

76 Jor£"1&rntr Corp. 16 7.518 71·~ 
77 .t.•lat1oD lltg. Corp. 15 7 .~ 71. 
78 J'o1q Jl'Oo. Inc . 15 7. 71. 6 

79 lrtd Snare Corp. 

~' 
7.563 71-7 

so Tori< 8aft 6 Loclt Co . 7.577 71· 9 

Sl • •• t1 Q&~>ou• 1la 1 .~ 72. 0 

82 ' • .t.. Lo•i"'l ' Co. 14 1. 72. 1 

:~ Pulla&D Standard Car lltg. Co. 14 7,619 72.~ 
SandtrooD 6 Porter lla t:~~ 72. 

85 Jot~ l orattd llillt 13 1.2·5 

86 llofot Joat 6 llotor l orka 13 7. 659 72. 6 

87 Hard&wq Conotruct1on Co. 1J 7. 672 72.8 

88 Cru.ol b1t 8\ttl 12 7.6811 72·9 

89 ~ OoDtt ru.ctloD eo •• liiCo 12 7. 696 1J.O 

90 11111• Onrland llotore Inc. 12 7,708 73 ·1 

!} lxclu4oa contract• of 1 ... thon $10 ,000 . 
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Dot• .. co.tl'llda a-*f. \o ,...,_17 28, 1941 !J 
(.zo1'A41ac oo.tne\a \o Oow..-t ar.nalo u4 ab1p,-) 

( la .Ul1ou of 6o1lar.) 

I 
JlwlborJ .._ofo ,., 

91 c.._ llb1J1'-1141JJC 12 7,720 7),2 
92 Boo,..a, Oweu , lahchler 12 1.1~ 13·~ 
~ 

Jobaa\oa, linD 6 PlJI"r Co. 12 1.1 n. 
AUte-CIIalMro We. eo. u 1.1; 73-5 

95 -..- -.ct-rlac Co. lao. u 7.7 7J. 6 

96 hll~~ Oo•'"""lac Co. u 7.777 7J.I 
97 a. I, 11U'-8 Co. u 7.711 1M 
91 ... ._ .... ,. Ca IV 10 7.7!111 ~·9 
99 ..uu.. We. CorporaUoa 10 7,101 .o 

100 ller .. a\llaler L1DD\TJI8 C Ul( ., 10 7,111 711.1 

h"'o\al 7,SU 7,SU 711.1 

.U1 otller oo~ .. 2,727 10, 5115 100,0 

'h\al 1111 ooa\roch of 
10,5ll5 10,51J5 100.0 .10,000 or DDrt 
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.. *' ,_. atM!r"' 0 _, 1 , 1 I 1$$ ap1:U... 
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•· .. _. :oc-t ttl .,,m,oao,oao tw -...n tw ... 

-., _. .,.,. .. , .., a ... w..-.u. o1 ,. ~ 
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-J-

._..,..., 1 'n·a- '- .,~ _.Cl<ef .. _.._. s.. 
25+ 

u..-.-._._.llloo7,s · "· 
•> n will ..._ ...ov ....,. -..r- uu b,~,oao,oao -

...._II cp;iaW--w..._. ..... __ , 

~)..,_ .... .a- ........... eft ... u.. ....... 
ill tar. ED :P • • 1 I" • - '- ,......._. art' 

.....,...., .. rw~.u.an.w,.n~..._ 

,a-...._...,,.,. ··• Aat., u--•­
...._ .. .a-- net I • .u wa • 1 o x 
.utru e ?'-,weft. uw--'-'--• 

....... - ..... lritaa ia ... -- ... .-

.... "'t.e ...., ..... ~~~edt .. - amnl\1' ia 

-""'- ..... cp;'Y• 1 6 p • I o '- =t' 

t.ea U. 1 ' '••· .._r ... ot \los ~· 

-- •n.-

•> at.. .. .,.,an~-,...,.. ... , __ OS ... -

U. - te 4late - 'tiU1 • tw ..,_ u.t1·1 • ,. ..... • u. 
,.,., ... ...,. ~ .....U ~ OS - OS .... lol.s .. pi 0 S 

...... ,_ ..,...,..uu- \o osa\ ~ ~ - aef/• ~ 
1.- ..., tar ..,. *"'S os ... ,.,..-,.,, u.D, Mips ete. ia 

\los - ~., - .., t• ~. n wt.11 ,. I UT \Me 

- u.. w Ia\ t11oes ,..._._ w c •s - ., taoq wt.l1 -' 

,. uto u. a 4 r1e - ; "'II _,_.. c a -· 
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II) ,.. llrt.U. c ,_,. ellcoald r.u.. ._ _ Jll' 2 • rw 

..,.. llldpe ... 141 •• ., • • 

e ) ~\be ,...._til b7 J.&rtculWre Ulll 'h iM X)- Jll' • 

.. , be llandl.4 111 .. - ...,. .. \lieN ~~ Aroo' .... 7 .... 

arl''-• .. ..ath .. - 11>18 or wll&\ 111 len. o! - 7 ''""• 

lfll'ropr1.ati.an a!>oul4 be cocaened ....S ued t vr '-- 1. pa; 

foUUo&l. l -7 and o\henn .. 1\ • OlllAI t.. "-~'- til p ,. t• 

..,.._. ~~ apprq>ruu ... Ia "->'l'l94a. .tar ,, .. 

U.. 111 hl7 1941. 117 \llat u ae Ute ,.~ aid 11- ...._. 

U. 11 t · "" .U\ 8IQWI - a a \rona •howlnc and polllllie 

..,S.IIl• • UoC w 8rltllia • 1 boo • t.rcaccT tllan U 111 ~. 

260 

I - M prMt.tHl ....... fer &1•1~ tbo l '-l.orw Ulll .,_ 

.., ....,.. 110undi~ -.... ~ wUl. <looii>U..a )'ell that ....... 

~'~Mel 7 bUll• an.1 - .. .,... '-11: i n a r .. -

tv ..,.. ollll.-. ( .. ti-e oU.r ll&nd • ,..quut eucb M \!>a -

r- _.....,) bUll.,., for &L..,.nn. lflll c!oobtlou 1:0 ~ 

111~\ eA1 par\1nl.ar put.Uc cftaCI:a llon. ~W1arl7 a ~ 

or ._ l.zwT ..s .... ..,. r~r a.• o4d1 ti:XW ->r¢>a:lco I'""- ""' u. 

~U.. ~<»..'\l.aa1<>D ! or.,, add!U cn41 111.1~ ;uolr~ 'II<Nld _.,. 

leea baft U\U. cUtfioulty. 

•> " \ l.eDUon .-J.d be toa uou~ ,_ on l.l,. :11et.rlt.utl<ll"• ot <14-

...U.lee. Slaae tba ~IMM .W\ wu pau ad 011 l'areh 11• 1941 

u. war Ulll....,. ~toa ,ut111lll.,.l:r ba" cotl.eo 01111 arw 

Regraded Uclassified



261 
-4-

..u, '""-' ~ , .... ,... ,.... ~ ..,_ \e 

..... u, 19161. ala •Wriel - 'be 4S •• • ~ ..... -

1 b1llJ.a ' "•'ut-. us. ,_\lie ~"' ~ P'UIII JIM'\ ~ 

\liMe ..,_ ant..- \e ll'lW., Cilia&, ..... 1\ wUl be 'be\\er 

w .. • w o a - 1a u. ,.._ t• .... ,_.. 111' - • 

... \lin U. ,_.. iP 78011 lit' \lie tw' I"IM "-' ...... ._-

..... fa)),. .................. ,. a '· 

\MPII '' '.....WWk\eC' .... a~ ... w\M~ 

~ ...... .., a.wu ..... w w- ......... .u.nn ... 

- rtt..:l .. ..,. ... , a' ·- _. •al'lll•- .._..., ....... _. 

...... --· ......,, .• ...u...,. .. $z ,, .... Ml. - ..... 

.,_ ertfeJH .. & ')*'• t• Af JlllU. ...... tM 1 md 'I'M 

Aft ,.... 1) .... - ..... 2) .. \&Ul ....... ~~ \1111 :u... .... w 

- tn u. u. trta h c;a uu- _.. J!ft• w 11aro1a 11, lfiUJ 

_. ') -...n..1 1oeUc ,. I I flw ..,...nau- _.. an- l7aroll 

u, 19161. 

t ) • ,.._.._ • ._ ....-r I I tnn, U.. pa 1' l• 1a \lla -Cia \M _,__ • 

• ..... ,...._ ... .,......~.~. - \lla n.n - 3 ... = U \lin fetr ftMr ..,_ pa I J • ~ a•• . ~ 

- .. II' -•'IIIF 1 r rrt"'•· 

OSColwb 
S/YJ/U 
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181TIIM l.IAUY, 

••••••cToa, D.c. 

PERSOlWe AID SEQR}I:f . 

-..~~r. Seontar:y, 

I eocloae bere1D tor your 

peraonal and aee~et 1otormat1oo a 

cop7 ot the lateat report rece1Yed 

tram london on tbe military a1tuat1oo. 

BelieYe ... 

Dear llr. BeoretarJ, 

Ver;y aiocerelJ 7oura, 

'Ebe Honourable 

Henry Worieothau, J r., 

United States Treeaury, 

waah1Ditoo, D.c. 
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R' ,,,, "2' l.P'Pl! MIA w •a. tM'· 

lUll· 
Z. , -- lt.Nlte m1 I I \ at OJ.WM 

..... Pr'- til Walea ...-tin ••100 ,.... • .,_. 

- H pU .. w&.- •'- ... ....., .. &ala .... , __. N 

~ .. • ulft a-.u... ,,,.. ~~- .. , la .... ,.,.. •"• 
...... .,..... ........ "'-..... ...... &-. ._,a, .. ..a. 
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•• 

•• a., .,. .. -~ •- aborar\ ,__., 

ILL' .1.000 •• ......... , ••-1 a., ot llbo..,.. 

at.IIMI' • . ., ""•' l'o llow1aa •-•••••• .. , 

tiftO\ llU 1000 \oa oiLLp ott .!leD 1111401' I'IOul\1 .. 

1a oqlooloa .... n-o tii'H\ ILL\ 6000 \OD 1111p 1D lara• 

ooa'I'Ot ort AIIGM41 ronl\1 .. 1o laJ'i O ool- ot lllaok 

-u1 elM -I'Ol. 4111' .. \ ILL\0 6000 lOa oiLLp a.M lloU-

6000 •• Mlp - -. ..,lwa}l ........ 

•• 
··~·'----..... .._ _ .. .,. n--· _.._ ...... .~. <1 1 .... , ........ 

'"_... • ..., r&p\oro a.M • ......,. a 1oll ... ., .. ....,.._ 

•• lo,..\l'lal ... ,,. ot 

Oolo ... , lT w lo•l ... OI ooo ,_,..., alaalot• 

10. ~ot llai IIU...Ul ... 0C1 ft7 IIQ " Ul 

aorl4roae '"""' lloaoll o\ Ma l ... llooY117 uoabo4, uant ao.., 

alnrot\ .. u .. 1 r o- .. , oa tt.... vv t1alluro ""'~ 

o' laao' 1 h llJ lo.,od \roop eorrhro """ uoll!De ,....,., 

100 o .._,,,., oa Ul• p oWMI cl ... ,toa Mveral. 

u •• t ... 
u. llel'ak11oa lie¥ 88\ b •••1 oonUauod llu1ld1Df up 

'le , ... ,. •••' or eerodro-e 1nd eou\h aad •••' ot t be 'a.a. 

11. &o\wo hJ 116\b proouoallJ oH , .. .., poo1Uono 

oloar., 117 ., al,<l.,. 
11. CtpM=KflafJ 1a epl "' ot Oeau·uo\ 1oo or t:ieGJ 

ot \llelr uroror\, Ge.....,o oooUa.ao4 \o laod 

1\uo\1oo oboouro bu\ proll-

elt1l1\7 ,.,., poaosrouoo lleo rooobod uoo llor<ll ••' o t 

a.,1 a.
1

• ...,_ ror••• l..,.,., 1>7 oeopluO oro rop>r ted \o 

I baYI 
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TREASURY DEPARTMENT 

INTIIII.OI'I"'CE COMMUNICATION 

DAT11 llq )1, 19111 

TO 

, 0 0,. Nr. Coohran 

STRICTLY CONFIDENTIAl 
.u ~: 30 P·•· 0 " !ha%o4q • llq 29. ~ · Jell u a•Ue4 u bit ottlce· 

Xooora. roue. Cox , llh1•• aa4 Oocllna , •o 41-.. \be pou111111tr at .. i 1n1. \be 

3rU11h to n o u\ut of \be hore\el71t ~""*"'· that h froa $"'" 000 OOOIIC • 
$ll0o I 000 I 000 t I JV"' f I . •0 

!U p-o\11) b.a4 before tbu \be '-'blot proooate4 tbe prtee41oc ~ 'b7 l!ouft . 

l'!Ulllpo eDd ~··· i'he ho ropr .. entaUno f .._ llr. l!opldDo' otflc. tho"'):bt 1t 

lllpOnl'blo t o t ake onr .....tor I.u4- Le&M \be t otal ot$28) .000.000 of OOlltroch 

llpe4 after Janu.arr 1, 1941. !bo7 t~t nit vo\014 'be ooatrarr to .-"'*"'" 
u4a 'both by tbe Sooret&z7 of tho !reaoury u.4 'b7 tbe Director of t he JW.cot to 
CoAgrtto. ~ 414 \h1Jik it poool'ble to take OYtr ell coDtraoto o1SJ>Od after 

March 11, 19~1. 'l'ho .. voul4 total eroUDd $80,000 ,000. 

l'roa ~.llc01071 t eta\-Dh , • • reoor414 u rq ..orall4,. of Me717, eDd froa 
Stcrotar)' 5\ llot oa' o let\er of ICa7 20, 1t -z>J>&~Z• tbet thro"'):b the R. f . C. tho 
Azrq baa al.rta47 \akell \be !rUloh ..,, at $118,)00,000 oD accc=t at plAat facl.UUoo. 

!.'lot Var DepartMat 1o re..-Mlac that u tbe 1Dhroot at D&UOilOl 4ofeut &D o4-

4Hloao.l $15,6oc,OOO ot coatn.~h oatere4 1Dto 117 tbe !rltloh l'llrabaoloc KluloD 

!or certalll plant tac111tlu ohoul4 'be talo:.,. nor. 'l'he Rr1Uoh 1otorw ua, hownar , 

that 1t UT ,.., 'be faati'ble t o truofor aort than aroliDd $52 ,000,000 of tbell oon­

tracto, tlma aoldq a toW of $100,000,000 of v!Uch t ho RrlUoh 'MJ7 'bt reU...t 

!roa c:ont raoh f or plant f acllUteo . 

•:r. UcClop &leo l'll>orte4 that t ho Or4D&Ilct people ha4 toke tbe !ritloh ..,, 

or $~,6oo ,ooo of a $2)0,000.000 procr .. on ovpplr CODt rocto. !o 4o .,...,hUe 
~yoD4 tb1o vo\lld require a prtlidtDUal 1notrw:Uon t o tba St ortttr7 o! Var. 

" 
b M o 1e\ttr of 1Cq 21 Sir ht4trlclt Phllllpa acrte4 that t be swolbt rtalltt4 

tbro"'):b tho lJB1te4 statu ~......,.t teld.oc oftr l'ulht aircraft tho\014 'be couahd 

• • a pert of tilt rellat to tbe1r caoh politloD. 'l!do vlll pro'blblr ... unt to 

arollD4 $25,000,000. 

Durl.oc ow- connroaUoa Kr Cox ad.Y&Acl4 a ,..., 14ea w1ch 1\ vao tho"'):bt 

al~t pro•• tho a oano of stnDC. t he r ... 1D4or ot roUof nectaa&J'7 to ~~ ':' 
total to a t1suro bot.,.on $}00,000,000 and $11oo.ooo.ooo. !'U idea ::racto v1: 
tho Var Departatn\ t o ontor 1Dto nov cODtraota vH b ilrw:r ~~l'1,.~1ah OD ow:b 

tho 3r1Uoh tor ""''Plleo , aa4 pootpoaloc caoh llabU tr 
0 

or tho .. ...., ooo-

cootrach W>\11 19112, f or - l t. J.o •torlal lo ~=~~ aeldDC u 
t rae to tho Azw:t can aake .-..ch 41 opooal of U •• 411 • 

.. alla'bla t o tho !r1tloh Wld.or I.ad-Loaoe. 

Regraded Uclassified
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- 2-

e. f ollowiac ~. -.ro .... pooallolo - of reUof -.. u.. dM1n4 
toW • 

(l) lellet ....an t.M-t.ue fna all Uah4 - -
traoh ol~M4 .tkr Mar& U , 19111 • 10,000,000 

(2) ~eu.r -. .&n~r \bro11C1l a.r.o. ot pl .. , 
faolllUoa 100.000,000 

(}) lell.t ._. .&nir of ·~~ ooa\rao\ • 50,000,000 

(4) lel1et ._. Laa4-Leao1Ac Tul\ .. ooa\rao\a 25,000,000 

(5) lel1.t ._. Yar ])eparUea\ a"lll>o\UoaU~~e oa 
Jrlttob -\raah ...a.r...nac Jrlu• oao11 
lla"bUlU .. 95, 000 ,000 

. }50 ,000,000 

1\ w.a acrao4 tba\ \hoi foncolJIC -oUou ....U "be tU.UWd \o 1Hro\u7 
llorpaU..u oa lloadq eo tba\ be_. u-.a U.. .-ouoa vUb llr. llopld.ao 1t U.. 
p~ 11 aaoep\a"blo . 

Regraded Uclassified
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TREASURY DEPARTMENT 

INTER OFFICE COMioiUNICATION 

DATa !lay }1, 19~1 

TO Secretary Morgenthau 

••o" !lr. Ks marolt 

SubJect: ~lrplone Del1ver1ea 

Su lllllll1 ry 

1 . In the lateet week recorted, ten heayY bombere 
were eent t o England. Thie co:Dp8rea with thirteen ln the 
preceding week and a total or ten ln all the ot her orertoua 
reporte. 

2. 'IUth tb1e laet zoepor t, the total nUJDbv ot plane• 
ahlpped to England to date !)U .. d. for the t1r1t time the total 
number or plane• eenC Co t he K14dle E~et. 

• 

Regraded Uclassified
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- 2 - DiTleion or Konetary 
Reeesrcb 

Table A. 

Airplane Sh1p11ente to the Bri tlab 
( Fro• February 1 to Way 25 by a1r 
• January 11 to l!ay 3 br .. a ) 

Shipmente by Area 

wteat 
Waak 

To t he United l1!l!;41lll 

Light and IHdiua bomber• 30 
Hu"Y bollbera 10 
N ... al patrol bomber• 

( Coneolidated PBY) 0 
Purauit __Q 

Total tn United lingdom 40 

To the 111d4le Eut 

Light and medium bombera 0 
Purau1t 52 

Total to lo!iddle East 25 

To the r s r Eut 

Li ght and medium bombers 0 
Naval pa trol bombers 0 

(Consolidated PBY) 0 
Pur au it __Q 
'l'r 111ner1 

Total to Far East 
0 

To title 

Li ght and me d1 um bombe ra 30 
10 

Hea"Y bomber a 0 
Navnl oetrol bombers 25 
Pureu1t _Q 
Tra1nara 

65 
Grand Total 

Total 
Reported 
'l'o Date 

321 
33 

116 
_.i 

409 

lg6 
~ 

~01 

6 

7 
102 
_52 

1 70 

1163 
33 

,1t 
__5.2. 

980 

Regraded Uclassified
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- 3 -

'!'able B. Bhlpmente 1>7 T7Pea 

Total 
Latut Reported 
"••lt To Date 

Boeing B-17 6 17 

Brewater Buffalo 0 102 

Conao11dated Catal1na (PBX) 0 ~g Llberator ~ 

Curt1ee Toaahewlt 25 265 

Doug.laa - Boeton 1 9~ 

Glenn Vart1n Kerr1and 0 136 

Grummen Kartlett II 0 9 

Lockheed HUdiOD I • 0 1 
Hudaon III 5 ~1 
Hudaon IV 0 111 
Hudaon V 23 1~ 

Electra 0 3 

North Amer1can Harvard II 0 55 

Untted Caeapealte ...! .......& 

Orand rotal - All T7P•• 65 

Regraded Uclassified
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- ~- D1T1a1on of Wonetar,r 

Reaearch 

Tabla c. Plane Del1Yer1ee to the Br1t1eh by '•eke 

Light Navel 
Patrol Week 

Ended 
and Med1um Heavy 

Bomber• Bombere Bomber• Purau1t Tr&1nere Total 

reb. e • 
reb. 15 • 

reb. 22 • 

liar. 1 • 

J.!ar. S • 

liar. 15 • 

ll&r. 22 • 

llar. 29 • 

Apr. 5 • 
AJ)r. 12 • 

Apr. 19 • 

Apr. 26 • 

llsy 3 • 

11&1 10 • 

ll&y 17 • 

Lla7 25 • 

22 

~2 

35 

7 

16 

26 

17 

25 

21 

21 

20 

23 

61 

36 

61 

_lQ 

~63 

1 

2 

3 

2 

1 

1 

13 

10 

33 

3 

5 

3 
~ 

2 

3 

7 

2 

3 
2 

s 
7 

53 

100 

27 

25 

10 

22 

11! 

73 

27 

5 

15 

10 

19 

..15. 
376 

21! 

27 

55 

• Tbe date g1Yen 1e tor ahipmentl by el:"t'. Shipments by 
water etart three weeks earlier. That 11, the statement 
reporting the eh1pment of p1anee by a1r ror the week end­
ing llay 25 would report the ah1pment ot plene• by ~ter 
for the week en41ng llay J, 

25 

142 

62 

37 
29 

31 
41 

46 

101 

52 

32 
56 

106 

55 

100 

..12 
91!0 

Regraded Uclassified



(. TREASURY DEPARTMENT 
PR0CUIIQ4EHT OIVIt!ON 

WASHIHGT'OII 

ll&y 31, 1941 

Jo(]!l!ORlNDUJ.I TO THE SECRETARY: 

• 
Weekly Retort - Lease-Lend Purohaaea 

5/I!S - 5/Sl/U 1 

Purchaaea to 5/23/41 ••••••• •••••• •• •• •• $ 4 502 606 90 
Purohaaea 5/28 t o.S/31/41 • ••••••••••• •• 1:113: 324;85 

Total to 5/31/41 • •••• •••• • •••••• ••••• •• $ 5,615, 931.25 

274 

During the week contracts han been negotiated for •teel 
and otber utah aa follows: 

Req.F! • 85 
• 8 

Carbon Steel 
)(olybdenua 
Se~rap Ketal 

$ 38, aoo, ooo.oo 
2,116, 800.00 
1,408,000,00 

Total $ 42,324, 800.00 

Reguid tiona Pending l!atimahd Coat 

Cleared by O.P.M. ••• •••••• •• ••••• •• •••• •• •• .•• $ 171,902,188.36 
!waiting clearance by O.P.~.. .. . . . .. ..... . ... 3, 672,750. 50 

Total pending requisitions •• ••• •••••••• •• •••• • $ 175, 574, 938.86 • 

• Included in this total are requisitions for iron, ateel and 
other metals approxi.sating $118, eoo,ooo.oo. Thia total includes 
the requirements for $42, 324, 800,00 negotiated this week and 
commitaenta for the balance are being actively undertaken. 

!ttachllent 

cifht~ 
Dijor o& Prooure .. nt 

• 

Regraded Uclassified



CONTRACTOR ' S tl.Ure TIONER Cot&CODITY 
.._--' 

Q,U~i'riT'l TOTAL VALUE 

D.l-TPS-34 The Dicalite Company U.K. Diato~~~&ceoua 600 
Earth( Kieselguhr) L.T. $ 99,700.00 

ll.l-TPS-49 American Steel Foundries U. K. .lraor for .l-22 Tanks 500 Mta 424, 830.00 

ll.l- 'l'PS-59 Catalina .lir Transport U. K. .Urplanea & equipaent 2 200, 308.90 

D.l-TPS-64 Ingersoll- Rand Company U. K. .Ur Compreaaora, etc . 2 8,177.20 
;p 

D.l-TPS-67 Oliver Farm Equipment Company U. K. Grain C011binea 15 11, 808. 75 

D.l-TPS-92 Bostitoh Incorporated U. JC. Pliera, Stapling 100 
Staplea for above 2, 000 bu 8, 250.00 

ll.l- TPS-104 United .lir Linea Traneport Corp. U. K. Loolthud .lirrlane 
P&rta & Supp iea 28, 622.45 

D.l-TPS-108 Pan .laerican .lirwaya Syatem U. K. Douglaa DC-2 .Ur-
plane enginee, etc. 21, 256.63 

ll.l-TPS-lll Waterbury Clock Co. U. K. Watohea, pocket 27, 634 .0,915. 40 

ll.l-TPS-136 The Phoaphate Kining Co. U.K. Phosphatic Fertilizer 500 T. 14,175.00 

D.l-TPS-137 The Phoaphe.t e Wining Compe.ey U. K. Phoaphatio Fertilizer 500 T. 14,737.50 

D.l-TPS-138 U.S. Phosphoric Products Corp. U. K. Phoephatic Fertiliser 4, 500 T. 127, 575,00 

l D.l-TPS-146 Stackpole Carbon Co., Inc . U.K. Carbone, Battery 90, 000, 000 110, 250.00 

l ll.l- TPS-147 Firestone Tire & Rubber Co. U.K. Tiree and Tubes 87,722.52 !:i 

Total Pur chaMa 5/23-5/31/41 •• •• $1, 113,324.35 
(Jl 

Regraded Uclassified
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THI: WHITE HOU81: 

ICr dear .llr. Secreta~Ta 

I find that I 

WAat<INOTO N 

., 11, lMl 

(l) The defoDM or tiM Unitecl lingd .. 1.o ntal to 
\lie def- of tba UD1tecl Stetoo; 

(2) Sectiona 4 Mid 7 of tbe Act or ll&rch 11, 1941 
haft bMo ~Uecl wiU> l!7 tba DKIOOU)' .....-nt 00 tho part 
of ll1e ll&j Nt1 'a Ooft~ 111 tba Ullitecl UJicd .. ; 

()) It .,uld be 1n tiM intoreeto or .,.... national 
clef-• to tnnafer tba defeuo articlu aot forth 1n the ..,. 
IIIUCI eclledu.U. 

I tbere!ore autborill 7011 to ll&ko tho tranefor to 
1111 lLa,leat1 • 1 Gonrmeot 1n tlw United Kin~<!,. ot tho c1orenao 
artiolel Mt. forth 111 tile onneud acbodlllo. 

I -u appreci.ote it it 1"" would arrange with tbo 
CbalrMA of the Briti.oh Sllpp}Jt Cooncll 1n llorth AMriea for tho 
tiM, Mthocl, Mid otber detalla or tho dJapooitioo. 

Vor'f aineore}Jt yolll'1l, 

--;?--1.1~//l.(M- -d--

Tho Secreta~T of tbo Treullr1 

Regraded Uclassified
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"' ... .... ..... tw Gaw,lllM' ....... . 
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• 
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• 
• • 

• 7 - . • 
7 . • 
" • • • 

• • 7 • • 
• - • • • \, • • • 

• • • 
' '* 7 • • . 

• • •• • • 
• • • 

•• • . • • - . • • .,. •• 
• • 

._ ll, lMl • ' 
• • ... 
• 

• 
• 
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TH& WHIT& HOUa& 

-I'INO?ON 

• 

.. 11. lMl 

............ ~ 
• 

(1) 'llllt _,_ of Ute UIUI4d II I'; 1 1a 'fital \o 
t.lle.,... fll ... 111Dited ..... 

(2) a-u- 4- 7 ol \be Ac\ olllorcllll, 1941 
llaft .... IIICUM wl.- llr U. IIIIIU)' ICI'I'RIII~ 011 tbt pan 
et IIY ....,.._,. Ouuw & Sa tbt UIUI4d "'P''RI 

0) ft •llld ... Sa u. IJit-~ ol ..... lllt.s.-1 doll•• te v -w--. •r- anicloo cot. tort~~ 111 ~- .,_ ...t II' 0 1
'• 

I \IIW'II_.. llltobori .. 7011 \o Mile ~- tranater \o 
lli.l .....,.._ •• ausa ' Sa u. Ua1teo1 lfsi"'R ot &be det-
U'\1_. - tanll Sa t.lle ....... ~. 

I -u lllllftOUt.o u it 7011 wollld &rra~~~• nth tbt 

280 

• 

.,.., et "-' lri\1811 SolpplJ CouncU 1n ~orth AMrica tor tbe 
tt.o, llltllocl1 - ot.ber clet.aia ot the dlapooitioc. 

• 

• 

Vo17 aincore}J JOW"ao 

~--1./ .. /IJ.pr. ~ -
/ 

• 

l • 
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eM 

loT u, lMl 

• 

• 

• 

• 

nusF:II ==~m: so.l?:-~~1. 

281 

Dolt II AI"UelM M~rl-

fW '"-fw - - Ualte4 II ... ._ ....... _,.,_~ 

Iroa - 1'-ol ...... 

• 

lpare parto tor Catorplllor !ractoro .. ,.. ..... lpare parte tor C..tupUlar 1'n<:toro 

• 
• 

• .. 
• 
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... 11. lMl 

(1) 1M..,_ Ill \M 11111\ed II I'•• 1.1 nYl \o 
_. I f Ill \M 11111W -· 

(I) -..u- 4 _. 'I ol \lie ut. ot .._ ll, 1941 
............ 1 11t .. 'ft~ 11r \M .. 7 .... , • 011 \lie~ 
.t lla"' to;'• ~ Ia \M 11111W 1t 1"•1 • • 

I 
~) R 1Dald lie Ia \M Slit ww ot 0111' aau.-1 
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1 ..W c:s wi.ate it 1t ,... would, UT&IICI with till 
CM' Ill \M- lriUell a.pp~ Coo&nell 1n llortll AMrica tor tbe 
~-'llado ...S oUiv .s.t.alll ot the dupoeitioa. 

V•rJ 11.Dcne~ 7""", 

• 

~-.-1./~//J.p, ~ 
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1{{, h the firat draft of an outline tor 4 - / 
IDI Jr' • till at blherat. 1fri tten on the 
lara Satura~. ~ 31st. 
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• 1117 J l, 1941 

• 
Dear llr. llorpntbaau 

The"' 1a DO doubt 1J> fl1 m1ld that 

t.be beet 'D:f to oell ~ t,_ bab7 

carria&e• to bab7 bondll 11 MWopaper ad­

wrtiaiDC• 

SinctrelJ, 

(Si.ped) Robert a. llcCond.cl< 

tbe Honorable H81U7 JlorpntbaU, Jr. 

Secret.arJ at the Tr.uu:r'J 

Wuhingtoo, D. C. 

.. 
• 
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Prhate !&rl s. RobU.oa 
72114 Ur Baa•· Gro~ap 
Voffett F1el4, California 

Diu Print• Robluoaa 
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u 701l kBR, two tllaa ftH ade at )(oftett Field 
de&l.I.JII[ with the Deteue Boada aDil Stupa. It .. 
deoiclea 1a the eD4l alter aoh 41aouaaloa, to ue U.. 
0111 ill whloh the 4 &l.OC'DI b hudle4 11)' Printo ~Ute. 

I Jut wbh 701l to bcnr, hownr that ...... 
i.JapHaaH with T01ll' owa tlal W:!!t ;;.&. all o! ua would 
lib to OOJ!Cfttulate 7cna ud t 7ft tor lt. 

If· lt had oot been !or a Ter,r aarrow 41T1a1on of 
opWon. 70ura would ban been the nralon that ft UH d. 

It would be a real pllaaure for .. to •et 7ou aDC1 
to tb&Jik 7011 peraonallJ 1! 70Ul' dutlea ahould enr bri~~g 
7ou to t'uM.J~gton. 

(etiM«) 1 •. lora•"••• r.; 
Henry Uorgent ht.u, Jr . 

Secret&l'T of t he Treaeur,r 
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NEWS LETTER 
DSFENSE SAVINGS STAFF - U. S. TR£A3URY DEI'IJrNE:rr 

WASU!tl010N , D. C. llAY 31, 1941 HQ , 2 

10 THE f'IELD STAPF: 

A number ot Stato or-gt~o.nization.s ar4 so tar cdvMcucl th11t Wd see 
avidoncoa ot lll.lch pt'Ogress . In Md.ition, t.hor.t ia a splendid r eaction 
t.o th..> Octcna~ &vin!S Progrxa, !roo bu.slnoae, banklna, labor, women' a 
groups, oducat.ional leaders, ~uth, :ltld r.:m,y othora. The cooper etion 
we an rocolrlng h rou avidonce Lh~t tho nation oqua.r<l,y b110k$ Natlon&l. 
04fcnso and appreciates t~e s~riousness ot the N.ticnsl =morgbne1 
dael4rocl by tho Preoident. on Tlleocby ftisht . 

'n\ere ia aat.lsf~ction to be deriv;)d fl"a'2 w":..rly 1nd1eat.1ons. Tbe 
•ctual -.unt o r b'lnd$ Md stu:~ps sold 1o at lout ~S.I ohoul <t Tro&sw7 
oxpoctatlcns. for t.ht': initial tWot.h or M&Jr1 bend aalos ot bctn cn t~ 
ond tour hllndrocl =Ulion dol.Ulrs ore 1nd1cotod. In the tirot tnnty­
three dO:fll of llq, cpproxit:>ately 750, 000 1nd1viduoJ. bonds and"'""" t( 
7 ,000, 000 s tNaps wa r e a<'ld . A most. onccur 4gingut.M't . 

Our Oetanao Savings Pr~gr.., h bnsocl upon thaso l!r1nciplos : 

Evor;y ~~ wt~man , end child, who so dosiJ•et 1 con havu a part 1n the 
nctionol o~renso, ~o thor~ is • suit~ble aocur1Lr in thu price r~~ or 
Octonse Bond• end steeps . 

\'l'lcn an individual inve3t.s i n .:,ur nu.tion - •rt>u.ya a ahuo in 
M.,:.rlca" - he boec.oos mc,rc vitally concerned in :t.ll t.h.n t.he Cove.l'Tllt.ent. 
IC'Ja't. do. 

The succus or our ..rron. will be .)>Ctled by tho E!!!!!ll or our 
clt.l&cns t•nt. btc:ks th• GovertDlnl. by purc!'l~Jsina Dotensc aecurit.t_..s , a::rc 
than by ttw volWiO >f soles. 

Th" t"tsk 13 t.o educ#.t.c cv._ry on-3, so t.h~t. Dillion' w1ll syst.c­
at.lcAll.y and NgU.lnrly purch.'ls" sec:uritio, , thus •ndortine a ph.tlcs~phy 
ct cccnul!'-1 in t.hw tact ot R r:1pidly rlsln& lneome, due t.o Der~ns• 
oponding . 

Th~ progrcm 13 ona or l ong- tine Lhrtft . S3VU t or the future . 
9uUd n r <teurve ng'linst. uncart.3intlea, 3nd rt f.hl) eMI8 t.ir.to back the 
Go:vornnont. , v.-'h~n such b - eking is vit1lly nuudud · 

Unny prominent rtnnnci~ institutions h~v~ annvuncod inat.allAt.ion 
of C ~nt.lnuous purch1S8 pln.n.a for their depoa1t¢or a . lhny W.)ll-kn::!l'l'n 
c orporations h~ve nnnounced t.h~t. thoy ~ro ccopur~ting with ll~r in the 
~Jt.ablbh..,ont or poyroll savi.ngs pl.sr\3; rat..~U eat.Ablinhmunts, schools , 
utll1t..1os , &~ ~ps and ~· cth&rs h!vo advlood cr ~o est.ablis~ot ot 
"II.U>p 8'11\ka•. 

In -.u, our picture i s sY.guinc-, indeed . 

Sine.:rel7 y .AIJ"S, 

C IJ.E F • JOII!IS10:1 
field Dlrect.c>r, Oottn .. Ssv1ngs St:JJ'! 
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In the first issue of the News letter we presented some o! the 
Honorary Chairman, Chairmen, state Administrators, and Deputy State 
Administrators of Defense Savings Coondttees. 

In this issue we present some of the other outstanding business, 
professional and civic leaders who have accepted the i~vitation or the 
Secretary of the Treaaury t o serve on Defense Savings Committees: 

CPJlACE J . BASSEIT, New Hann 
NA'111NI BELCIIER, New london 
IIORCNI B. BtiAINARD, Hartford 
A. DOll BI'IOOOD, Danielson 
MRS. CHESTER BC1.fl..ES, ESsex 
GD:lRGB L. BIJIXE, Hartford 
J. O'llS FOX, JR. 1 Putnam 
Al.ON21l G. OltACE, Hartford 
ALIDI HOWES, IUddletown 
JAIII!S 'If, IIOOK, N"" Haven 
WALT!R B. LASI!lm, Bridgepo .. 
J AllES H • l..l!t.:>N 1 Hartford 
JOSEPH IIAYO, Hartford 

OONlll!CTICUT 

IUOHlG!.N 

UXl V. C:.RD, Hillsdal.e 
MRS. S!OOUR BEACH CONGER, J.nn Arbor 
lUlU. 11. DEIJJIO, Allegan 

PRNIClS Y. llc:GUIRE, !lew london 
KmBER'l' A. liil.l.D!, Hartford 
HARRY L, NADO, Greenwich 
IlOti!IL H. PUTNAII, Hartford 
nLL.\RD B. IICGERS, Hartford 
PARRY D. SAYLOR, Waterbury 
LOU1S ll. SCHA'I'Z, Hartford 
NI'I'HM SUNDFJ\LAIID, Danbury 
D. L. V AIU, 'llinetEI<I. 
C. li, VIJI BI':YNIAI, Hartford 
ERNEST D, ·,y ARRI'JN, Danielson 
J!IT,1IN G. ~D'VIIRD, storrs 
C'.l!XlROE L. WOOD' IIJ>.D, Nonrall< 

JOSEPR E. FIElDS, Detroit 
JCJ!N 'II. G~, Lansing 
ED'JAF.D N. l!cFARUlll>, Detroit 

NOR'nl C:.ROUIIA 

JONATHAN DANIELS, Raleigh 
DR, CLYDE A. ER'i/IN , Raleigh 
GURNEY P, HOOD 1 Raloigh 

'If. KERR SCOTT, Raleigh 
FORREST H. SHUFORD, Raleigh 
ST/.NU:Y 'NIHBORNE, Raleigh 
!.IRS. JOHN D. ROBINSC!l, Wal.4ce 

state connitt.oes are near 1y complete in a nud>er of other stat-es. 
Subsequent issues of this News Lotter will presenl. the names of. many 1110re 
or t he patriotic """' and wccen who are devol.ing their services 1ll con­

nection with the Defense Savings Prosram • 

• 
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l.ITCHIC/,!1 Ci.!!P .U:GII CZTS I.A!Pll lf~Y 

Frank N. :Ubey, Detroit business leader, chaln~~~n or the Defense 
Savings Coaaittee tor the Stnte ot llichigan, and P. H. Shader, publi­
city director, while ., \Vaallington llq 24 gavo Treuury ottici.W. a 
glowing report on th' progress of the Dorena• Savings Progr.., in the 
State or llichigan . 

Steps taken by the State COIIIIIl.ttee in the llichigon Compa.l.gn were 
outlined by Wr . Iebey aa follows : 

!!lli - OOV!iRNOR l!URRAI D. V.111 :'I?.OOOSR, Honorary Chain:~~~n of the llichigan 
Coad.ttoe, ios11ed a stirring proe~tion to ell state and local 
leaders in the Defense Savings PrQgru, c&llill& upoo thea to ..U 
Uichigan o.a preeminent in education for Dofenao Savings as in produc­
tion or the tools or defense. 

~ - IIAlORS or cities and towns thro<~&hout the stote were asked to 
aervo u honornry chai.nDen of the program and to organize Derenae 
Savinga Comadtteea in their communities . 

W&)'ora in all parts of the state have (1ven a generous response 
to th1• req11est and local comdtteoo have now been orgonized in 
1110re than 200 llich1gan eoiiiiiWlitiee. 

!!!.!l!! - TEACH~ AND SUPSIUNTPMlEmS OF PUDLIC AND P AAOCHIJ.L SCHOOLS 
in tho Detroit area and elsewhere in atote were intoruod of program 
and their cooperation secured. 

The enthusiastic response of school t eacher• and oehool children 
go nerally, in D<>t,roit and throughollt. the State, is indicated by the 
phot.ographa re~cod on the next. page or this News Letter. 

Fourth - REI'UL IIJlRCHJ.IITS, part.ieulul)' srococy, dNg and depertiiC>nt 
--store executives and the heeds or public ut.U.it.ioa, ....,,.. ask~d to 

stock Dorenae Savings Stamps and t-1 advertize their availability. 

Tho tirat week of the !.!ichigan compaisn s ew the establishment 
or 275 such •Stamp Banks.• ay tho end or Uny, it is estimated that 
in Detroit. nlono there will be more than 1500 plnces where Defense 
Savings Stampa clln be purchasod, n_ot co11nting the schools· 

Fifth - U.BOR ;.NO DlDUSTRli.L L.'lADERS proml.nont througho11t tho state 
--were brought into conference on the OefenDO Savings Program end 

arrang~ta mado for subsequent. meetinea to discuss stomp bonks, 
payroll a llotment plans, and investment Of tNSt. fl1ndo in Defense 
Savings Bonds. 

• 
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£1/TIIUSIASII RUNS Hl GII AIIONG II Af l ON'S SCHOOl. CHILOREN 

2.Y I 

School children ot Cleburne, Tex&s, on the steps of 
the Post Orftce after purchas ln« Defense sav ings Stoops. 

IN MICHI GAN----

Reverend Father Carroll P. Deady, Su~r­

ot Detroit Paroehtal Schools , with 
labey, Cha trun ot the Defense s avings 

f<oiOitt••• t o r Mt cht~an, and chtldren ot St. 
f l••cent '• Sehool. 

Puplla of the Sill School In Det roit t t 

the window of their st&mp bank. Colt~• 

Indicat e a few of the 21 natlonal l tltt 
rtprtunted In the student body . 
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( TEL\S C'ROA!IIZED 

Local COCII'littcoo ot work throughout the st.at.o 

Frank Scofield, Toxao State Administrotor, roporto thnt loclll Defense 
savings Cor.~<>itteeo ore now functioning in nll tho 254 counti oa of Texaa. In 
addition, c~ittees for each or the 21 Congroasional Districts hove been ar­
gorll.&cd . 

"The public reception of th1a otrcrin& on tho pert of our 
GowrntJOnt, ""ich pomits every individuo.l to hnvo a p>rt in 
our all-out dofenso otrort, hoo exceeded tho t ondost hopes of 
this office, • reports llr. Scofield. "!lacy organitations, such 
as tho Houston Chaober of CIXiCOrco, tho Attornoy Ooneml•s 
DOpnrtnont of Toxoa, tho Tnx Collector• s Office of Travio County, 
the Land Office, and of course, ny 01m organization, tho Internal 
Revanua Office, have reported 100% participation. Also all the 
studonts in tho lligh School nt MClrbla Falls, T.xas, hovo report­
ed 100% pe.rticipntion, end I understand thot this is to be n 
MOnthly affair, nnd not sonothing thot happona today nncl t OC:<ty 
only. " . 

Endorseccnt of tho prcrran by Lee Brady, Stcto Banking Conmssioncr, 
R. H. Collier, National Bank Ex4~.1ner, R. R. Gllbert, President of the ~oral 
Resorve Bonk of D3llns, and llaltor P. Napier, President of the ~""" Bankers 
Ascoe1at1cn ha~ been given wido publicity . 

Ct,)!P,~IO!I lJ•UNCH!:D I N T;<UE TEX>.N SIXLZ 

9<\nds & Speakers - In Hill County, tho cnnpe.1gn began in front of the 
· Hillsboro Post Office with n band concert by tho l'illsboro High 
School B:lnd. Short talk' ""rc nado by l.oudinr cititens and first 
b~rs introduced. 

Big Pamdo - In =:ctor County, ~ostna:.ter Bill W.ndoraon ot Odessa sta~;ed " 
porade rlth local b:lnda, Boy Scouts, fireman and an onti-ilircraft 
batwey !NO llidl<lnd . 

S,loa Booths - Tho llcLonnan County Cor.':rl.tteu opened bol'ths for tho sdc M 
Defense Savincs St.nr.IJlO t hr.,ughnut the cit;< of Wnco. 

Nowswper /,dvertisine; - In all pnrts of the s toto, orgnnhations and i ndivi­
dllills hnvo contributed ncwspopor c.dvertising to boost tho s4le of Do-
f\lnaa Savings Bonds . 

Poster Contest - The Ki•cnis Club of Taylor, TCX!l.a ht.s offerEd three prhes 
of Defense Savings Sto~• for the oost >ost<Jrs prep:red 17.1 high school 
students tr advcrtiao Detcnso Savings Bonds. 

!::Plovers Cooperate - ThO lll PaSO County Cmir::>lln, f~rlro~t C~ s:;~:"~:-~ 
that hiS cC)O:Iclttco haS !lSked e ll E<llployors in " r uSO 0 • 
tense S"vin~;s Prour~n t o their &"!'lQyces • 

.---------Uninn S ponsored Essay Contest - ------ - - --; 

B 
• Qritta on bah.•lf or the G>l 'IOSton Building 

In Galveston, TeXAs , • .. . . . vi Bonds tor the .reur boat 
rodeo Council, Ius offered ! our 325 Defculdnso ~ ng;ofonsc savings Bond". 
asays by school children onr ""lhy I Sho lJY 

0 
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The Hartford C:C.Uttee for the De!enn Savin&a l'rogram has been 
holdin& ....,1<1¥ llfttin&s in the office or ite Chd:rraan, ».yor '"-as J , 
Soel.lacy • Plans ere bein& developed for an eno,..,..a rally in Hartford 
on June 12. .. • • • • 

Chaiman or loeal cOIIII!itteea have been appointed in more than eo 
other Connecticut towns includin& Briclgaport, tlew Haven, New London, 
Meriden, Stamford and Waterbury • 

• * * * 
Several of the t rust and other tunda of the State of Connecticut 

have purchaeed large blOcks or Defense Savin&• Bonde , 

* • * • 
Edwio C. ll~p, Mutual Savings Bank Chairru.n tor the State of 

Connecticut io -.Jdris every effort to enlist. .,tual savin&s bank support 
for the Detente Savin&s Prograc. The t:aterbury Savings Bank of which 
he is the Vice President is organiziog a voluntary employee salary allot­
ment plan and devalQDing a ~lan by which all depositors can conveniently 
make rO«Ul&r pul't'haSeS of Defense SaVingl .. S. !':hen these plans are 
in ooeration, l!r. llorthrop is goinj\ to undel'taku a oersonal canvass to 
encourage every savings bank in Connecticut t o undertake a simila.r progru. 

• • * 
Connecticut Chamb~r of Commerc e, assembled !or its 42nd annual 

dinner Jlt.turad tho Defenee Savings Prosram. 

* * * • • 
,.----RFSOimlal AllOPT!D BY CONNECTICUT I.P;CISUTURE ---, 

•Bo it r esolved that t he House of Raoresentatives 
emphatically endorses and ao;>roves the U. S, Dotense Sav­
in&• Progr411 and urg~s all of tho citbena and inhabita!>ts 
of this state to subscribe for and purchase in accordance 
with their abillty, the stacl's and bonds o r tho Unit.ed 
States Treasury, and 

•Be it further r esolvod that each repres&ntative or 
the r epresentatives of every town in this atate appoint 
a chairman in his town and that such chllinMn appoint a 
committee or citizens of his community to a~imulato and 
encourAge tho sale or th~ee s~MIPS and bonds •" 

* • * 

DEFENSE SAVINGS ST.U.'I'S HELP ALIMII FUND 

The Yale University Al..U Fund has hit uoon a unique •a:J of rusiog 
110ney Plans arc bdng ..,.de to aend <ach of ble ' s 25,000 sluoni an ~-

• ·-<-~ St with <h• ...,quest that st.amns ""' albwa for 25 cent Defense ~. ~..,s 4:1;>s 1 into bonds tor the 
p.uoc<:a in the albw:ls and t bon return'd for conv<rs on 
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J, J , Polly, President of the Association or Aurican Ballroada, bu 
announced the wholehearted cooperation or the railroads in the Defense 
Savinta Prouam. 

Proaident Pelly said: "At a recent mootins of the Board or Ol.rectora 
and lleJr,bora Roads or t he As•oeiation, the Board reoomnonded and the llember 
Roads unanimoualy approved the recommenda~ion that the railroads cooperate 
with the United Sta~s Treasury Depart...,nt in promoting the sale o! Defenao 
Savina• Stamps and Bonds to aid in securing the tunda required for the 
National Defense Prqgram. • 

"It was the opinion of the executives in attandanie at these ""'etinga 
that the raU.roads ahould ~nd their cooperation alons the following 
linea: 

"1. Sell Defense Savings Stamps at the ticket windows 
of all railroad stationa. 

• 2. Display posters in railroad stations, offices , shops 
and city ticket offices. 

, "3 . Distribute Defense Savings literature with employee 
1'0)' cheeks. 

"4. Act as agent tor ar.~ployoes who request railroad to 
allot a specified amount from their f87 each ~~nth for purchase 
of Defcnao Savings Bonds aJld Stamps". 

II8J1Y railroads have alrea<!l signitiocl their intention of installing 
salary allotment plans in cooperation with their workers. 

• • * .. • • • 

..--------LIFE Ul:DERriRI'I'ERS BEI!DlD r:ATIONAL DU'ENSE ---- ---, 

An important ACtion taken by N. Y. Lito Underwriters ' Association at 
its r egular INlOting on llay 15th 1o reflected i .n the resolution t ransmitted 
to Secretary llorgenthau which is reproduced hero in part: 

"WHEREAS The member• of the Lite Underwriters ' 
Association' of the City of !lew York, by nat""' of their 
work aro exponents of thrift and security, and, 

"WHEREAS The oeebera of the Auociot.ion are vitally 
concemcd ~ the progreao of the National Defense Program 
in the present emergency, be it resolved that the Lite 
Underwriters' Association go on record aa urging ita 
IU>IIIbcrs to give all aid and cooporato in ov• ry way 
possible in the sale c t Detenee Bonds and St.a::ps ·" 
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I l'MSTALUIE!tl' PURtiiASE PUllS POPULAR I 
U&I\Y bueineao conceme report that t hai 

convenience or payroll &llotment puna which r e~ployees apprecate the 
ot Defense Savings Bonde on inst.llmenta. ma • possible tho purcha"" 

~~~1- ~Connocticut has &Mounc-

11 
thoir elllployees to pur-

a ot.aont lll&thod . 

insur&nc• brokers, has described ito 
ot Detonss Savincs Bonds in an at-

STA!.IPS l'llOVIDE ~N!ENT WAY OF SAVIIIO FOR BOND PURCHASE 

llaey omp1oyora o 1'1 Cl!lkt.ng it ~blo !or their Olllployeea to purchase 
Doten.se S&viiii!S Stwnpe at ~he t lJne they rocoivo their pay. 

Ono concem in Now Yorl< City 'll'l"'ta to soc rotary llorgonthau telling 
that, on tho fil"'ll ' s first pay day atter Do!onsc Savincs Steeps went on sale, 
oach of ita 220 C>f.lPloycas received 11n alb\101 end ~5.00 in twenty-five cent 
Dofenso S!lvinfs St.acps, together with a latter UJ'tli.n8 nll to save and lend 
tor defenso . H reports that two weeks later $400 worth of steeps were sold 
nnd !ourtoon books completely !ill.Gd nnd axchanr--d !or $15 bends. 

• 

r------ DETROIT CITY M IOYEES TO 8\IY OOIItiS---------, 

A. cO<Qo"lll.ttee to promote tho sale or Do!enso Savings 3ondo &OIOng all ..... 
ployeoa o! tho City or Detroit hold ita first mcotinc in tho o!f!ce or llayor 
EdWilrd J . Jal!rioe JUly 22. The !IAYOr is earvinc as the Honorary Chairman of 
tho CCI!Illittoo and City Treasurer Albert !!. Cobo as tho Executi""' Chairman. 

Trcaauror Cobo OClllhasiscd thnt there would be no c09rcioo lP the sale 
or Do!onso Savings Bonils. He pointed out, os an indicat ion or t.I>C sound­
rnea ot ~~ee securities that the TruStees or the City Ratiro=ent STSteo 
bad Just invested $49, 956.00 in Sari~• G Bond~. 
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BA!IKS UADE IT EASY 
TO 

"BtiY A BalD A IIQITH• 

HeNI ie the 1'Ull text of the 1::ml 
of tho RIGGS NATIONAL BA.'Il< in Was~ e l~tter by ""icb a c:ust.OMr 
chase o! a Defense Savings Bond each n, • C. can authorize th .. pur­

liiOIItb by a draft Cl'l his aCCO\lnt 1 

Tho R!Rga National Bank 
Washington, D. C. 

Gentlemen: 

~&ohineton, D. c. 
llaJr 24, 1941 

This will be y011r authority to purchase each 
l11011th1 on tl:e 24th of each c:onth, one ~25.00 (aatW"ity 
value} Series "11• U. S. Defense Saving• Bond, deducting 
the cost or ice thereof f'roCI my accOilnt . The bond 
shollld be registered in the na.-,o o! ------- with 

as e~or, ---(addreaa)-·­
Wo.abington, D.C. , and shollld be forwarded to the U.S . 
Treasury for safekeeoing. 

(Signature of ~ooositor l 

l!any banks throiJ8hout the country are notifying their customers 
that it is poaeible for them to ourchaae Oe!eneo Savings Bonds in 
this simple and convenient wa:~ • 

.. .. .. • • * 

STATE OF r.Yaa!IG BUYS DEFENSE BalDS 

Ylyor:d.nll has purchased $50 ,000 worth or Do!onso Savings Bonds. State 
Treos\ll"or l.lart T . Christensen recarked, "'''o bellete Wy<lCDing show! do its 
bit tor national defense . If the Federal Governmont had pen:dtted it , 
we would ho.ve pW"chMed $100 ,000 worth of the bonds" . 

r-------- SMALL LOAN CO!.!!' AN IE$ COOPC'.RATE -------- --, 

The American Association of Pereon&l Finance 
C""'1>&nios thro\18h its executive cCICOI'Iitteo has reco...ended 
that the small loan organizations rc;;>reaented in its 
mombcrshio arrange to have Oefenso Savings Stamos on sale 
at all or" their office• . In announcing coooeration with 
tho Dofense !avlnj;s Program, the Association oointed out 
that. m<:lllber organizations with 110re than 1,600 o!Ciees had 
..,rc t.han ),000,000 contacts a mont.h wit.h individuals ""o 
aporeciate the valuo of systematic snving . 

• 
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111 The newspapers or the country continue to pve the 
Dofcnse Savings Progra.tl wide oubUc1 ty 1n their o.-.s 
colwona and effective editorial ""ppol'1. , 

NoWurgh, N. Y,-st, John's CouncU, Knighta of ColiiiObua, of Coahen 
voted to invut $5,000 1n Defense Savinsa Bonde, uaing mon6 y now 1n the 
organisation ' s trdasury, 

New York, N, Y. --The Serb National Federation voted to purchase $50 000 
worth of Unitod St.atcs Defense Savings BQDde , Sam \~erilnich oresident 
of the Fodoration, said; "Our purpo•e 1o to noe thnt tho nahonal 
dtifenoo or America receives the groateot suppol'1. ." 

tlvw :!ork, N. Y .--The Order of the Sons of Zion purchas..S a $10, 000 Defense 
Savings Bond , At a a>eeting of the organization, " resolution was adopted 
calling upon All subordinate chapters to pal'1.icipate to the fUllest 
extent 1n the purchase of De fens" Savin&• Bonds , 

WUkoe.Sarre, Pa . - The Pollee Pension f\lnd lnveated $10,00o 1n Defense 
Savings Bonds. "1'/o felt that purchao~ or these bonds lOOuld be one wa:r or 
serving our country 1n " crit ical period of ita history. • Sors•ant 
Joseph llurray co.,...,tcd, 

Charleston, S . C. --Charleston Typographical tlnion No,43 voted to purchase 
$500 wo1'1.h of tlnitcd States Defense Savinga Bonds from reserve funds of 
the organi~ation , 

Conzalos , TeX4o--The Conzales Rotary Club has bought a $25 Defenoe Savings 
Bond and offorod a $5, 00 prize to tho Conzalos county school child writing 
the boat oooay on 11\'/hy We Should Buy Dofc:noo Stomps and Bonds" . 

lluokosee, Okla.-A l ocal garage owner found one wny to "do something" 
about national defense , He proocntcd each of hia employees $5 worth of 
Defense Savings Stamos with the cOJili!ODt, 111 thought it would be a swell 
thing to hc.ve my shop go 100 p<:rctmt on tho drive toward purchase of 
n~tional defense bonds". 

llllea City, llont.- The local Elks Lodge has lnvustcd $1,500 in Defense 
Sa,•ings Bonde. 

llcrccdea, Texas-The ll~rcedes Amer'ico.n Lo£1on Post purclused the first 
Defonso Savings Bond 1n the itio Grande Vniley • 

• 
Lnwton , Oklll.-Tho local American Legion Post invested in a 3100 Defense 

Savings Bond. 

Hole011 , llont , --$tato convention of l!odom Woodmen of America adopted 
r esolution calling {or the purch•so of ot lo3st one De fense Savings Bond 

by each Of its 76 11campS11 in llontllM o 

Paria Texu-Dick Hoop<>r hauled his money to the post office wiih a t~c~ 
and u~od it to ourchase defense bondo , He hod 3542, ill in oenn eo, " 

0 

hs had been accUmulating for two yonrs • 

..---------- A Jar Of O!Jnea This '11ook ----------, 

].2 , k lnt jar filled with 
Lawton (Jda , -Joo.n ::hito, ' .oo a p ~ 00 r 

dimes to th~ oost oftice and uch'\Dgcd t hem for a ,.1 De enn 
Savings Bond,_:_ She h3d been u vlng dtJ::.o• for a J..U• 
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I~LES LABORATORIES GIVE QUIZ KIDS: The OJ.iz Kids have r.ade a speeial 

half-hour transcription about Detenao Snvin&a . These tran.ocrio­
tiona will be circulated to bel.ween 200 and 400 high schools · 
before the cloain& or the school terms, and a:>en& *""""'r schools 
throU&hout the auc:.er . In the Fall the;r will go to other high 
schools and to colleges • . It is eatiJ:~&ted that this progru. will 
be heard b;y more than 1.,000,000 students . The Uiles Laboratories 
are awarding Defense Savings Bond.s to the OJ.iz Kids ever;r week 
and two &Mouncemento about Bond.s and St.&t:!ps aro made in ever;r 
broadcast . Arrangements have been Clade tor llrs. l.!orgenthau to 
appear ns gue•t observer on this broadcast tho night or June 18th . 

TEXAS CO. SPONSOf!S "MILLIONS FOR DEFENSE": Tho dotiant ologan ot 1796 
provides the £ itle of this now show which will feature the 
Dotcnse Savings Program tor thirteen woeluJ beginning July 2 . At 
no oxponso to the Government a program is being built using the 
nation ' s top ontertninmcnt names aa gwst stars . Y/oven around 
thcr.~ will bo a highl,y entertaining hour or lliU#ic, drama and 
comod;y. 
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SOAP I.!FCRS. GIVE Tll!E: I.e\-ar Brothers havo erran~od a cocq>lete aeh£dule 
for Defense Savings Bonds and SteJ::ps protiiDtion in all nine or 
thoir shows , tor the duration of the c~. The schodule is 
so arranged that Defense Snvings St.&r.ips and Bonds will be l!lentioned 
on two Lever Brothers daytioe programs oach week and on one night.­
timo show oach week . Proctor and Gar.ble h.:ls set up a aimUar 
pr~~tional c4r.1p4i gn t~'gh its twonty-ono regularl;r scheduled 
prograN . 

KRAFT CHEESE COMPANY : Thi s program used Dofonao Savings Bond and Stamp 
rMtorial on tho "KRAFT !!USIC HALL" broadcast Thursday night, 
llay 22. Similar announce:nents will be lll."ldo on this program fr<lll 
tin>u to timo throU&hout the camp.Ugn. 

PEPSOOE:NT CQIPAJfi : Used copy about the prcgr&!ll on its Bob Hope Sh001 
Tuooda;y r.lght, 11ny 27 . Will continuo this practice indefinitel.,y 
on specific dlltcs . 

ARC'OUR AND CCllPANY: lldng I>Jlllouncc100nts at th<:l conclusion of each 
Wa;yno King BroadcLst ever;r Saturda;r night. 

PORD UOTOR COlPANY: The Ford Su.mor Hour on Sunday, lott,;t 18th, featured 
a question about Defense Savings in tho tiv.-~.tnuto quiz part of 
the prc!lrMI nnd this """ followed by on nnnouncelt•nt • 

r------------------~ 
The sponsor of "lianhatte.n !!err;r-<".o-Round," tho R. L. llatkinsti 

-~~~ Sunda:r to the promo on Com-nv contributes its Elr."""" progrM the .,._..,' ..... ,. s ropNaents ano r of Do t ense Savin&• Bonds and St""-P& • ""' the 
variation or the excellent cooperation r>di0 ia givin& will 
Det onso Savings St.>Uf • The ~ntcrt31n::lent o~J:his p~~ for the 
bo petri otic with a special r.usical COCIPOS on wr , 
occasion. Ti,.. usu:U CCIL::¥lr<:i:U. ar;nounc....,nto Cor the spon.so~/ 
product will be replaced b;r s!..ailP.r copy procoting the sale 
Dotonac Saving• Bonds and StPr.ps. 
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JUST R£LEASl'l): The first. ot a series ot mot.ion pic~ure short. subjects 
was released nationall,y this last ...,ol:. In all nowsrcelo was a 
shot. ot tho '110ll known cccedians Abbott and Costello b•""~- bo d 
nnd s t.8nlps • "' - 06 " s 

Within the next. few weeks, two eimU.nr news-shots will be 
rcloasod . Jack Beruv and Carolyn Lee arc raat.ured in one and tho 
other, with Jane Withers, carries a school.room background . Tho 
Benny oubjcct will probably bo shown in thoatroe starting Friday 
Juno 6th . ' 

rt is suggoated that. committee chAiroen got. 1n 
touch with local theatre oamdt.t oes to dot.eraino 
whon nnd where these short. subjects will bo shown. 
Try to hAvo as t.W1)' children as possible aoe them 
and get. Stamp Clubs and Stamp Banks started at the 
samo timo . 

"Al.!ERICA PREFERRED•: this excellent short, roloaaCKI nationall;y on 
ll4y 30, hAs been booked b;y evecy first- run Broo.clwa,r theatre tor 
the 'IIOOk starting llay 30th. 

If arrnngcn:onts can be made b:r local c0111111tt~es , there should 
be booths in the lobbies or all theatres during ito ongagecent 
with attendnnta to <mSwcr questions, pass out llt.er<.ture and sell 
otM\ps • 

.------- FAJ..'OllS PERSCI!AGES AID PRCO!IAII ----------, 

Hcnrik Wlllco V~n Loon, noted author, journolist and lecturer, 
haa volunteered, ns a spacinl worker, to promote the sale of 
Detcnso Ssvings Bends ooci St.Nq>s. lLr. Van Loon will serve in nn 
advioocy capacit;y and contribute radio dr=t.i:r.o.t.lons, articles 
Md a pooches . He joL~s the diotii\S\Iishod list or not.llbleo now 
cooporat.ing with t he Dc!vnsO S.vingo St.'tr including Ignace 
Padorewaki, &.Ul Ludwig, !£Uo. Eve Curie , :lnd Louis Ad~c . 

SPED:HES AVAILAllLE 

President Roosevelt launched the Dotonoe Savings Program on 
tho e vening of April 30 whon in a nation-wide radio broadcast he 
nccoptud tho privilege or mnking tho firot purehascs or Defense 
Savings Bonds o.nd Defense Savings Stamps. 

Thu President ' s talk on that occ~alon, with tho remarks of 
Socrot.ar;y Uorgenth3u tnd Postcestcr General W3lkor, and addresses 
mado in conncct.ion with the O!)Oning ot the Defense Savings Program 
b;y D:l.niol W. Bell, IInder Socrotsr;y ot tho Treaoucy and Harold N. 
Graves, Spacial Assistant to the Secr<:tscy ot the Trcasucy are now 
available in p~~~>Phlct. rom. 
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WfTM ~"'-IM.Uft .. 

M~ C. toiOC...C:MIIIo.O 

Cotr pt Lt!ttr r·na I . ,.,1!19, Jiaz &l.ltil 

The looal at 'uaU011 h -•thin& or e potpourri. Our 
OoYOrQa&Dt doean'\ ezao\lJ kDow 1D Wbloh 41reotlon to co. 
Wh&D He .. aada hta ezounlOD to 1DcJ.an4, \heJ b.ad lee.nln.ga 
towarda the Br1\1eh aDd \he tailurea ot the Jncltah ez­
peUUoo•.IT tore• ln. Oreeoe and Creh aade t h..n go in the 
ditter«nt 41reo\1oo while tbe elnktna or the "B1aaeroc• 
had ecetn the orpoa!te etteot. llltbuateam here t or one or 
tbe o'her aide • aore eZ\erDal and ln no oeae ezceee1Ye, 
ezoepttoc \he Oerman •l•ent whl.oh h atlll utreaelJ 
aotln. 

!here 1e ho~e•er, e oertaln dle1llue1oo about \be taot 
t hat the !Dcllah baYe not yet eurreodered an~ t he tll .. dld 
apeeo~ ot Rooa-.elt baa al.a had lte etteot upon .... t.ent 
uooc t he Geraaa. PeOIIliarlJ eno~&&h, the Ce:r:oe.o al•eot 
doeen'\ ••• to teal eo ebeolutely aura about Yiotory •• 
betore. 
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TREASURY DEPARTMENT 

INTO.OI"'''CE COMMUNICATION 

.... ,.. lla7 31, 1941 

,...,,. llr, Cochr• CONFIDENTIAL 
leci•'•r•4 otor11Ac trODoactioao of tbo reportiac b&oko voro ao tol1ov11 

8ol4 to co ... rcial ooacorao 
~aol4 froa coaorcial coacorao 

'l'llo reural a...,... hDl< of •• Yorio: pvchaol4 £3, 500 1a roc1owrl4 otorliAc 
froa tbe llariu lU4lu4 !rut Coat>aaT. 

Oplll aarbt oterliAc reaa1nl4 at II, OJ-Jfll, 'l'lll oal7 roportl4 traaoacUou 
C01111otl4 of tbe pvchuo of a.ooo froa co ... rcial co ......... 

La atv Yorio:, clool.ac qootatioao for tho foroica a.rroocieo 11otl4 bolov wore 
al follOVII 

C.....Uaa 4ollar 
Moo fraac 
hl411h ll:roaa 
leich-
Lira 
Ar,eatlae ploo (free) 
Jraoiliaa ailreio (free) 
lluicaa p11o 
Colbaa pliO 

12-1~ 41oooaat 
. 2)21 
, 2)85 
.lloo5 
. 0526-lfll 
, 2)80 
, 0505 
, 2070 
'b-I/sft 4hoouat 

Ia lb•acbal, tho raan vao qaote4 at 5-3/81, ott 1/321 fro• tho quotation ot 
llaT 29, St orll.ac vao 3/81 lower at 3, 8')-1/2. 

'l'llore ...... ac cnl4 traaoact1oao couu-tl4 ...,. ... to4q. 

'l'lll redlral lelll'Te hDl< of Jov Yorio: roporh4 tbat tho Jll>k of Ceuda lh1ppa4 
$} , 5iiii,OOO 1a pl4 troa C&A8da to tho ll4oral for acooiUlt ot the Gonmaoot of 
C&lla4a, tor oale \o tho J w Yorio: .Uoa:r Office , 

'I'll• price t l .. 4 in LoD4oa ,water~ for both opot aa4 forward o11Tor vaa 
W>chaaco4 at 23- 7/164, equiTalent t o 112.551· 

Dv1ac tho aoatb of llaT, our pvch&oeo of oUnr under the S11Tn PurchaM Act 
aaoaate4 \o 4,254,500 owocoo, the oourceo of ,..ich vere •• follovo: 
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!zR! of IUnr 

• .., p1'04w1Uoa 

- 2 -

~ hoa Yariou oou\rtu 
e. c.a.4a ""4u acr•-• 

10, 000 

-. 2511. !!00 
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PINODil aDd §ecret, 

Dear llr . lcratar,, 

303 

IIITIIM lMIAUY, 

••••••CTOa,o.e. 

1111 3lat, 194]., 

I encloae berain for JOUl' 

peraopal aad aecrat 1D toraat1oD a copJ 

of the lateat report race1Ya4 froa 

LoDdoD CD tba alll tar, 11 tuatioD. 

BaliaYI M, 

The Honourebla 

B&Dl'J Morsentbau, Jr., 

United States TreaaurJ, 

Weahinston, D.C. 

Dear 11r. Secreta.,. , 

Var7 ainceral7 Joure , 
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Rf.StRICTED. 

0·2/21657•220; l'o, 405 11.1.0,, V.D. 12 00 II .... )1 1941 
I '' ._. ' 

SIT!!ATIOM l!lj"'Rf 

~1 2.KIIQ. Relatively Uaht att.acka on aeaporta in 
1011thern and weat.arn ~and. Lut ni' bt bombs fiOre dro--' on 
~~. . ~ 

British, llo reports or activity. 

II, !Ol:UI. 

Tbe Ce....., i!iah Com<ant &M0\111011 thet. ooeratioDll in Cret.e 
are ne&riD(. a conclusioo, &lid Britiob reaiot.&nco b&a collapsed O"fll'T­
r bere. British &tte8J>t.a at eY&cuation are DOW in progoaa, ati'OII6lr 
baruaed b7 Ce~WD nYiatloo . 

III. t;edit.mpMQ ap4 Atrlsap tnvt.erp. 

WJ:mmil• !lo ch&.ll,oe in the aituation. 

~· !loX'1'18.1 Axia preature on Tobruk, 

The R,A,'f', executed nWMroua acattered r&ida, 
iDCludiQ& att.aoka on an Italian ebip in tbe harbor or Stax, Tuniela, 

IV, ltlll· 

Raebid AU Al Ga.Uanl and bia aovem111mt. are reported to 
ban fied to J.loeul. The anti-Dri tieh rorcoe in tbe field have asked 
tor an t.raietice. 

British troops are at the tc.tea or B..£)1dt.d end Abdul lllal!, 
tonoer re.,ent, ia reported to be foral.n& a aover.,..nt, 

RESTRICTED 
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