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Because I think there is something in 
what he says, and I can appreciate why 
Hopkins and you both feel that he is push­
ing. There ia no question about that. 

He is pushing. He came here five weeks 
ago. I wae here ten days ago and I see 
no advance. It is just where i t was then, 
and I see nobody with his back behind it 
to put it through and it happens to be the 
only important business before the Treasury 
that I have heard about, and I think it is 
being muffed on this side ; and if what he 
says is true, the are in terrible straits 
and for five weeks they have seen no light. 
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If he says that the British Rank of ~land 
has fifty million dollars in gold, that is 
a terr ible situation for t ham to be in 
while t hey are fight ing a desperate war 
at i ts critical stage, and I think there 
may have been lots of muffing on thei r side, 
but that in five weeks they couldn't have 
made more progress than that is an ad­
ministrative scandal, if that hasn't been 
straightened out, and I don't see anybody 
who has got his back behind it and is trying 
to get it either yes or no or telling them 
to go home. 

I don't think that is fair either. 

I don't either. 

I disassociate myself with that . I think 
that they a.re pushing . I don't think that 
they are quite in the straits that he makes 
it out that they are. There are difficulties, 
but I think he is t rying his best - I don't 
think that it is fair to say that nobody ~ere 
has been pushing and pushing hard to stra1ghten 
that thing out. 
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And they have gotten relief to the extent 
of about four hundred ~llion dollara that 
they didn't expect on Varoh 11. The only 
thing that I want to aee ia that letter --
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Cox said this morning that to date they have 
gotten over four hundred mil lion dollars 
worth of relief. Now, m.aybe that is scandal­
ous that t hey haven't got more than that. 

Do they know t hat ? 

If they don't, they are dumber than I think 
the;y are. 

Yes, they have known that. 

Yea, they have known it and 1 

I don ' t have t o defend it . Ur. Bell has 
been handling thi s thing for the last month 
and if ;you want t o answer Viner ' s criticism 
that it is scandalous administration, I 
mean you and White and Poley and Cochran 
have been handling it . You can answer 
Viner if you want to. I gave you the task. 

Well, I don't think it is scandalous. I 
think some of thea han been a 11 ttle slow, 
but alter all we haven' t had the informat ion 
we needed, 

There ia no right to be slow at this sort 
of a task. If I understand his letter 
right, they are at the edge financially. 
Their morale muat be something terrible. 

They have said it four ti111es . Pour till!es 
they have said they were on the edge and 
four times they have been wrong. Four 
different times Sir Frederick Phillips has 
said they were going to run out of dollars . 
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KoreOTer, thia relief ian•t to fix the 
immediate 11 tuat~~~'- Jake. I think JOU 
111&1 be right in ~ that the7 are low. 
I don't tliink the7 oould auatain the position 
that the7 are to that depth that 7ou ••• 
to indioate in 7our raaru. If the7 were 
in that depth, t.he7 han a n17 '"7 out. 
The7 han a nq eae7 ft7 of getting 110re 
mone7 illlmediate17. 

, It it their position in the future, the 
next four aontht, alx aonthat next 7~r . 
with which the7 are oonoernee1. I do tlWIIt 
it is belllg handled here. I thinlc there 
111&1 be roCIIl for juat oritioillll that it could 
be handled more expedit1ou&l7 and that he 
has been given what appear& to bt a little 
bit of a run around, Be baa mond fr<D one 
to another, but not to the extent that I 
think 70u indicated at all. 

I was startled b7 that fift7 million dollar 
figure. 

Oh well --

Just a minute, 

(The Secretarr had a telephone oonnl'lation 
with llr. Purvia.) 

For aCIIle re&~on )lr. JCernu etarted here on 
the wrong foot. Whether it na hia wrong 
foot or aCIIllbo~ elae'e, I don't know; and 
he ju&t never hae been able to get back in 
auffioientl1 good grace& to be given what 
I would regard a& a fair attitude in hearing, 
That it the wa7 I feel, )lr, Secretar,, about 
it. 

Well, it i• perfectl7 obvious. The7 send a 
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man over here under the lllieunderetanding 
aa to What we are doing. Time and time 
again through no fault of ours the Chancellor 
of the Exchequer just doean•t know what ia 
going on. And then they send a man over 
here , completely discredit Phillips who 
haa done a beautiful job, and independently 
make me first and now Hopkins feel as though 
we weren't doing anything. 

Now, it is a question of psychology and 
they have done the thing and they don' t 
do these things right. If they think they 
are going to put me in a frame of mind that 
I am not doing enough or Jake Viner thinks 
he can scare me by saying these things, that 
I am not doing enough, it is just perfectly 
ludicrous and wholly unfair and I won't let 
anybody say it, that I am giving them the 
run around, because if they say it they don't 
know whet they are talking about. 

I mean, nobody has done mare, second to the 
President, then I have since November ' 38, 
to keep these people going, and I can't 
help it if they go off on a tangent and 
send somebody like this over here. And when 
a man like Arthur Purvis, who ia head of the 
North American Purchasing Council doesn't 
know who the man is who is in charge of 
their dollar exchange or where he ia located 
or who represents him in this country, I 
say it is a pretty bad si tuation. 

Well , I don't think you can allocate that 
against Keynes. 

I am not allocating it against Keynes. 

Oh. 

I am not allocating it against Keynes. I am 
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bliB'DI the Cbanoellor of the lloheqaer 
for h&Ylllc ODe - onr here aD4 tha 
111141Dc aother free ll!lee OYer here to 
trJ to 4o ICIIethJ.ng Wrl lni'J'bodf 1a 
workillg and t~ to put • 1D the politiOD 
a1 thoUgh I •an' f tl'J1ng to do ne,thing 
humanl7 po1aible. 

It haa been dltfloult llllough to keep thla 
honiJliOon going. After all I don't bring 
up the quut10111 "What ha1 t..ppened to the 
WOrld War debt, either, but &J111111, I lm.ow 
that thla th1Dg that we han got now - aD4 
aa I eq, Cox fold • thh moi'ning the7 
ban alrea.c17 reoelnd onr four h1111dred 
.Ulion dol.l&ra worth of dollar exchange 
relief. 

Well, stating it that waJ, I preiUIIle thla 
h not the plaoe to dlaou11 it, but 1tatlng 
it quite that •1 doesn't do Juatioe to 
Kern•• ' po1ition; but I take !t it ia too 
long a diacuaaion here. 

I thlnkillr. Seoretal'J, he 1a being done a 
little eaa than juetioe 1n thh whole •tter 
aD4 I don't think there •• UJlnhnt at 
IU1 tlu on hla part either 1n what he said 
in the letter, 111 what he hat said 8Jl1Whare 
else{ whloh it in the aliihteat bit anJ 
·orit oiiB of fOUl' oooperafion with the 
Bri t11h. <b the oon tl"&l'J, I thillk that be 
ha1 gODe out of hil Wlf -.rq tbu• to 1q 
that fOU are the b11t frilllld that Erlglud 
haa here, He baa told ae that twice, 

I thlnk 7ou ought to be proud of that letter 
and not regard it at all 11 a oritioiiB. 
He prahed ad thanked 11 1nten11l7 11 he 
lm.on how to do, 
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Well &Qa7, wvnoq h tntltlll to hb 
opWon aa that h 7oa:1 opWon uc1 tbt 
h lla1'1'7 11h1te•a oplil1Jm, ud tat h tu 
purpo11 of the a11t1111:. '1'banlt u..,a, we 
ou do it thb •7 u! it h onr. 

What fOU n:r ud I 1&11 lt h our pereonal. 
opiniona and i t fini1h11 it. I hope the 
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nut ueting rou oc•ae in :you will be juat 
u frank, ud it :rou oan•t, 1t h of no Ule 
to me, but don't mind it I disagree with :rou, 
I hope rou don't a.l.nd it I disagree with :rou? 

Well, I alar- hope •• oan oome to an agrlt­
atnt before we get through, b7 tq ghing in 
1f neoe .. ar;y. 

Or b7 tq gi.,ing in lf neoe1aar,r. (Laughter) 
Jake, I can gl.,A in, too. 

Be doesn't know about that o<111promhe 
technique. 

I think he does. Be indicated the onlJ 
manner of aettl.ment. 

Enr 1ince - I don't want the laat word and 
ICIIU'boq can rebut ae, but enr ainoe thia 
IIIJl hu ccae in1 he hu tried hia beat to 
gin ae a deteatht attitude u though, 
we~1 I hadn't done what I 1hould, I .. 
in ue wrong. I aa doing aCDething to hurt 
th1111 and ao forth and 10 on and it took ae 
an hour and a halt, an hour and thr1t quarter• 
to e:r:plain to ~aain Cohen our attitude. 
I went all thro it. B7 the tille I wa1 all 
throwth he understood it. But I hann't got 
1111D7 lioura and three quarter. . 

Now, I would like until w• f't th11 thing 
atarted thia afternoon unt 1 I JUke up '111 
mind who will 1it at tte1e aeetlnge, :rou 
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see, for the fir at one I would like Bell 
and V.hite and Cochran and Poley. Then 
afterward I will delegate one person in 
whose office they will take place. 

Three-thirty? 

You are here today, Jake? 

Yes. 

Would you come too, please? 

Yes. 

Three- thirty. Well , ia Bernstein in with 
you, too? ?~o follows this thing for me? 

Well, Bernie and I have been working on it. 
We haven't been doing anything on it this 
week because we have been tied up with other 
things. 

Well , somebody has got to come in. 

No, it has been going on juat'the same. 

They don't pay an;y attention to ua, Wr. Secretary. 
They go right ahead. 

Well anyway, we will go ahead. This is the 
right road. 

Now, Harold, are ;you going to have something 
for me for 1111 ten-thirty meet i ng on - to say 
about the bonds? 

I have that information. About the salary 
allotment plans , the companies that have 
adopted them. 

Yea. 
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I han that lht and I rill gin it to 
Chiok at ten-fifteen. 
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Well! I need a little reheareal on it .,ael!. 
Baro dt oould JOU CCIIII in at ten-flft11n? 
And I tell JOU - beoauae I am going to put 
a little presaure on 7ou. If 70u want to step 
out at tan-fifteen, I would like to han here 
Powel, Houghtellng --

Houghtaling is not in town. 

All ri~t. Well,_ Powel and who h the fellow 
from tlie lletropou tan Life? 

Johnston. 

Johnston and Sloan. 

Now what I am going to do ia I am going 
to h7 it down on the line an~ give ;you from 
now until Monda7 at three o'clock when I 
haTe mJ next press conference ao ;you will 
know what ia cOIIIi.nf• I am going to start 
thie Hat from Soc al Securlt7, how 111&111 
factories in each countr,. --

I had JOur note about that. You aaked for 
mJ cc.mant taaorrow. I can gin it now 
1! fOU like. 

Yea. 

We haTe, of courae, in the office• of the 
colleotora of internal reTenuet the eocial 
aeourit,. lists of taxpa7era under title 
eight. It waa an Addreaaograph list and tha 
plates show the approximate number of employees 
and, of course, the location of the plants. 
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It is not necessarr, in my jud~ent, to 
do precisely what you suggested to get at 
the objective you have in mind, A better 
way, in my Jud~ent, is to take these lists 
and begin w1th thosa by extracting the com­
panies that have a substantial nunber of 
people. That is, instead of beginning at 
the counties and determi.ning how many people 
there are in each county, we begi.n with a 
list and detel'l:line what companies have m ­
ployees over and above a certain number. 

Well, I would like to - I don' t care whether 
you do it by county or by state, but I want 
to do it by states . 

That is entirely feasible. When I was in 
Michigan, tor instance, we did that very 
thing. 

Well, I would like1 you see, to be able to 
announce Monday, tnat we are going to start, 
say with Michigan and Texas or North Carolina . 
I went these people on notice . We a.re going 
to take this list. I don't car e whether -
I don't know - what is the minimum, six 
Social Security employees? 

There ill no m!nhmm on title eight. 

All right. Well, I want to take the who~e. 
list for a Whole state and I want to sol1c1t 
that Whole list of employees, star ting with 
the union and get just as near all of them 
as possible . 

Of course --

Now, I am not 

I think there was a much more important 
thing to do than that . 

Yea. 
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It is the thing you and I we re talking about 
on the street the other day, You pointed 
out yourself the chart showing that the bulk 
of our employees fall in five states and we 
have an organization in just one of those states. 

Which one1 

Michigan. We have no organi£ation in New York, 
Pennsylvania, Ohio , or Illinois . 

Let 's start in Michigan . 

Well , we have already started in Michigan. 

But you haven't got my Social Security list. 

Yes we have in Ylchigan. They have it out 
there . Our State Administrator is the collector 
of internal revenue. As I say, we compiled 
that list one day while I was in Detroit . 

Can I say so at my press conference this 
morning, that we are do ing that1 

You can, but as I say, we can do nothing, in 
my Judgment, ~fective along the line of what 
you are talking about until we get an organi­
zation in these four big states. 

Well now, what I am going to do with my eyes 
open, I want to a.nnounce it and put the pressure 
on so that the thing will come. 

Well , I think it is unwise to do that until 
we eet our vehicle in motion, which we haven't 
done in the important industrial states and 
what I would l1ke to do , as you and I agreed day 
before yesterday, to concentrate on ~etting 
an organization in these big industr1al states 
and until we do t hat , in my opinion, we are 
j ust ineffectual and not accomplishing anything. 
You mentioned Texas . Texas is not an industrial 
state. The number of concerns de~~ there that 
would be of importance in this picture is not 
great. There is nothing, in my judgment , to be 
gained by doing that in Texas wb~le we leaye . 
New York and Pennsylvani a and Ohio and Ilh no1 s 
uncovered . 
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Well, I am not--

Because we have no maohineey to do what you 
are suggesting in those big states, 

Well, how am I going to get it i f I don't 
go out publ icly and put you on the end of a 
l imb? 

You don't have to go out publicly to put me 
on the end of a limb. I am already on the 
end of a limb. (Laughter) You and I agreed 
day before yesterday that that was ilhat we 
would concentrate on in those four states . 
I want to talk to you about it as soon as 
I might. 

Don't get these fellows but have you got 
that stuff between nol'f and ten thirty? Stay 
behind , and l'fhat I am going to say, you see, 
you haven't won me over yst, I am tough. 
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No, you and I are thinking about the same 
thing, but it is just a question of the order 
in which ne do it . I am convinced that we 
are not going to get anywhere on this problem 
until we get an organization. 

You and Ferdie stay behind. I am going to 
say something this morning. 

All right , 

And I had a bad night . I couldn' t sleep, 
and I got this idea about the dollar business, 
and then I got this thing and these two things , 
I am going to go to tonn on. 

Farley win give me an answer between now and 
noon tomorrow. I don't think he is going to 
do it, so you had better be thinking of a 
thi rd one. 
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Well, we have the third one, you remember. 

I don't think Farley is going to do it. 
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I think if we concentrate on this thing we 
can within a week get an administrator ap­
pointed in each of those four states and then 
we can begin to do something. 

(!.!r . Sullivan and Mr . Blough left the 
conference .) 

I f I announce it publicq, it might be more 
embarrassing. 

No, I would rather you wouldn ' t do that , 
because sometimes we have slips and I would 
rather not . 

Well , you stay behind and I will give you 
another chance . 

Fine . 

Who has got something pleasant? 

I have a couple of matters. Here i s a let ter 
in l'lhlch you wanted to replJ' to the Secretary 
of the Navy letter askintt us to make a geat 
expansion in our training program of Coast 
Guard personnel to help the l(avy out. 

What do you say? 

Sure, yes, we have already expanded and would 
like to expand some more and would like their 
help in getting the money. There is another 
letter that ties in to it. It is addressed 
to the Chaircan of the Appropriations Commit­
tee ot the House asking them to inolude.in 
a detioiency bill money for the expans1on 
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of the Coast Guard training program. 

You got i t. Third trr. 
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Verr good. I would like to talk to you about 
what to say to Pat Jackson aometime. I am 
kind of st umped. 

All rigAt. Tell Stephena . 

Right . 

The amount on that Kaplan thing was one 
million three hundred snanty-!ive thousand 
dollars. I will giTe you a little fuller 
memorandum when - the papers were out of the 
office temporarily. 

Foley? 

There is a hearing this morning at ten thirty 
before the Senate Banking and Currency Com­
mittee on the Stabilization bill and the 
witnesses are Professor Edwin W. Kemmerer, 
of Princeton; Dr. Benjamin H. Beckhart, of 
Columbia; and J.!r. Barrr Scherman, president 
of the Book of the Month Club. They are the 
only three witnesses that are scheduled. 
You will have Larrr Bernard up there. I 
don' t know whether Harrr ougAt to have some­
one up t here or not because these fellows 
will probably talk on the econdc side. 

I think that - I don • t know how busy Barrr 
is . I think he ought to go up there, and 
if they get some questions he might slip 
some questions to these feilows to ask. 

Unfortunately I have a large group coming 
down to the office in fifteen minutes, and 
we ar e going over something that is pretty 
important for the exchange fund, but rq idea 
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was a little bit ditterent. We will have a 
man up there to listen, but one ot these 
men is verr competent, at least, and the 
other is verr impresoive. Both can be verr 
damaginf to, I think, the Treasury status 
and pos tion if they are not annrered. ll;y 
thought was that it the men report back to us 
that they are being so, that I think we 
ought to put in a request for them to call 
me up there, give me a chance to answer some 
of their questions at the level at which 
they are discussing them and not any offi­
cial, but rather keep it on the technical 
l evel, if they do what they might well do. 

I think, Mr . Secretary, we ought to have people 
there this morning who are competent to ap­
praise the effectiveness of this testimony. 

That is right. 

I think when the whole thing is over we had 
better have a talk with our friends on .the 
Committee and find out whether it is neces­
sary. 

Will you - I will pin the responsibility on 
you. 

All right. 

Merle? 

I have a couple of other things. _ 

Excuse me . 

I called Lowell Kellett, and I told him that-­

The longer you talk the leas chance Harold 
Graves has for rebuttal, you see. (Laughter) 
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I will Shut up an, t ime, Harold. I don't 
want t o take up your time. 
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I call ed Lowell Mellett and I told him we 
had taken up with Acheson and Shea the ques­
tion of making a list of registered aliena 
available t o the bankers in Louisville, 
Kentucky, and said that it was the unanimous 
opinion of the roup that we not do that 
because it woul add confusion. The list 
of registered aliens is made up from all 
over the world, and i t doesn' t necessarily 
mean that if a man's name ia on there, he 
happens to be a national of a country that 
is covered by the freezing order. I also 
told him that by General License No. 42 any 
alien in the United States from one of the 
countries covered by the order is taken out 
of the operations of the order if he was 
here prior to June 17, 1940. 

I then cal led up the manaeer of the Louisvi l le 
branch of the Federal Reserve Bank, and I 
told him what I had told Lowell and I asked 
him if he wouldn't get in touch with the 
Clearing House Association there in the town 
and colllllunicate that information to them and 
if there were any other doubts or any other 
question.s or criticisms that the banker s had 
th.ere, to get in touch with us. 

On Jay Crane's proposal to sell the Hungarian 
oil properties, Dean is going to talk to hull 
and perhaps Hull will take up with the Presi­
dent the question of whether or not preferen­
tial treatment is to be f iven to certain con­
cerns having properties n tho invaded.areas: 
We are not going to do aeything about 1 t unhl 
Dean reports back. We indicated to Dean that 
we thought that that was primarily a matter 
for the State Department. J.:erle, I believe, 
has called Crane and asked him not to come 
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down until after Dean has had an opportunity 
to talk with the people there . 

Anything el se? I am in no hurry. 

J . A. Wertheim came in yesterday and said that 
he wanted to come down and work in this freeze 
control. I sent him over to see John Pehle. 
I believe he is a brother of Maurice Wer theim. 

How old a fellow is he? 

He is about forty-five. He bas a seat on the 
stock exchange. He wants to give up his busi­
ness and cOl:le down and do socething in this 
field. 

If he is the fellow I think he is, he is about 
as stupid as they come. 

Well, I thought I had better find out from 
you . 

He is just as stupid as U&urice is smart. 
If that is his younger brother, he is just a 
dUIIIb cluck. 

Which reminds me, J.lr , Elisha Friedman, who1:1 
probably Jake knows, who has writt en in !rem the 
.field and has been a banl<er who came down and 
want s to act ei ther as a dollar-a-year man 
or on any other basis that you would see fit 
to help in this foreif exchange control, ~d 
he asked if I wouldn' speak to you about 1t. 
I think he said you knew him or somebody. 

A fellow by the name of Oppenheimer c~e in 
this morning who was the ~ropean res1dent 
partner for Bear, Stearns and Cocpany. He 
seems like a ~retty smart fellow. He knows 
all the ins and outs, and I sent him over to 
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Pehle also. 

Well, on a dollar-a-year basis, I would say 
that this - i f this i s the younger brother, 
he would be worth about ten cents. 

That is what I wanted to find out. (Laughter) 

We ought to send him to the OPL!. 

I see that Senator Mead proposes the showing 
of Axis movie propaganda movies be prohibited 
in the United States . 

I saw that . 

And personally I would just as lief get behind 
it. 

All right. They showed the movie downstairs 
yesterday and Huntington looked at it . 

Which one? 

The Bismarck. I don't think we will have any 
trouble at all with finding a reason to keep 
it out. 

\'le voted eleven to five against it, or eleven 
to six. 

We finally didn't get any arguments to support 
the vote, but the majority ruled. 

You wanted good news. Nishiyama was in to see 
me yesterday, and he said we would have happy 
news from Japan wi thin three weeks. What 
that is I don't know. Then he brought up a 
little unhappiness. He said that our federal 
income tax people have been after Jap~ese 
corporations in New York too severely ~n t he 
past two or three months and wanted to know 
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\W\ite: 

Foley: 

Cochran: 

H.!t.Jr : 

Cochran: 

F.aas: 

H.U.Jr : 

Oiegarde : 

ll.I.! .Jr : 

Grues : 

ii .I(.Jr: 

White: 

H.IJ.Jr: 
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what the significance of it was, and I said, 
"Well-- " 

Tell him we are waiting for the happy news. 

Yes, that may have a bearing on it. (Laughter) 

And if I could see you for five minutes be­
fore that meeting this afternoon. I had a 
talk with Playi'alr just before he left, and I 
would like to report to you. 

~e. Will you tell Stephens? 

That is all I have. 

I have nothing. 

Peter? You had better stay behind when I 
discuss it with Harold. I don't know which 
side you are on. You can be umpire , you and 
Kuhn. 

Do you need an umpire or a referee? 

You have got me there. 

Let's make it score keeper. 

The winner will invest in Snings Bonds. 

Harry? 

Nothing, sir. 

Incidentally, I didn't see anything in the 
newspafers that the winner last nigbt invested 
in Sanngs Bonds. 

Kuhn: He went on the radio right after the figbt , 
I believe, and said he was going to. 
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Schwarz: 

H.J...Jr: 

!lell: 

h . ~. Jr : 

Bell: 

H.l! . Jr : 

Bell: 

l:. ! .. Jr: 

'ii r.er: 

H.~ .Jr : 

Graves : 

H.~. Jr : 
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He promised to. 

There wi ll be a number of questions about 
freezing and what is happening. 
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Oh, yes, I am glad you mentioned that. So 
Foley, be here at ten thirty, will you please? 
And Bell, I would like you to be here at ten 
thirty on that . \',bat are you doing at ten 
thirty? 

I have ~ot all those Federal Reserve people 
coalng lll at ten thirty. 

Then I nill have to learn my lesson before 
then on the financing. 

That is what I want to talk to you about. 
I wanted to talk to you this morning. 

Well, as soon as I am throu,eh with Graves, 
I will phone you. I don't Know how lon" it 
is going to take, but I will see you bel ore 
my meetin~ . 

7fell, I can t ell you when it comes around to 
my turn. There is just one wrinkle in it 
you will have to look at. 

Jake? 

No thin!"· 

Harold? 

Mr . Bell gave me a report on this Bank of 
America and the report seems to indicate that 
while some branches of the Bank of America have 
not qualified as selling agencies for bonds, 
the bank as a whole is cooperating satis­
factorily . 

"iiell, if I could have a memo, !Jr; A. P. Glennlnl 
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Graves: 

H.J.t.Jr: 

Viner: 

H.U.Jr : 

~ston: 

Foley: 

i!.L'.Jr: 

Bell: 

Klotz: 

H.1l.Jr: 

·:mite: 

?oley: 

:r.J.:.Jr : 

Bell: 

Graves: 
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called up and. I g&Te him an appointment for 
tomorrow morn1ng. 

You mean a memo on this subject? 

Yes . 

Are you on speaking terms? 

He called up and asked for an appointment 
and I said I would give him one . ' 

A. P.? 

Mario . 

A. P. 

Mario is in tovm, I understand, still. 

He may have it wrong. 

He said he asked and it was A. P. 
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Was it before the freezing arrane;ement or after­
ward. 

It was after when they contacted me . They 
came in on Sunday, Harry--

And you find out wha t time, Ed, because I 
would like you to be with mej whenever Giannini 
comes in, I went you here. \Laughter) 

Well, he sa-,r Cy Upham last week. 

Well, let me have a report , Graves, so if he 
says "What can I do to help - if there is some­
thing I can do." 

Well, the purport of this telegram is that the,y 
are satisfact orily supporting the Savings Bond 
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'.l'hi te: 

Foley: 

Sell: 

li .L!. Jr: 

Bell: 

H.!.!. Jr: 

Bell: 

Viner: 
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program, that th117 han aol d out of - u I 
understand t hia, Dan, out of a total of 
t'hircy- two million aold - the period 11 not 
stated - but out of a total of thirty- two 
million sold in the Twelfth Federal keserTe 
District, four million haTe been sold bf 
this bank. That is one-eighth of the total. 

But how muc~ of a banking ~stem does that 
bank have? 

Yes. 

They have a problem, Ur. Secretary, with all 
those branches and every other bank has the 
same problem, of putting up collateral. That 
is one thing that sometime along the line I 
ought to talk to you about. 

We will do that soon. 

Because they don ' t want to put up collateral 
to qualify as an agent and most of them are 
reliing on the Federal Deposit Insurance of 
sixty-five hundred dollars &nd it isn't enough 
to keep them in a sup'Dl,y of bonds. Edward 
wants to do away with- the collateral provisions 
entirely, and I think we ought to discuss i t 
sometime . 

O.K. 

And t hat is hindering this bank from qualifyi.ng 
as an agent because each branch will nave t o 
put up more then sixty-fiTs hundred. 

The whole collateral business gets to be 
pretty funn1 when you have a Government in­
sured banking system and you ask tor collateral 
in order to cake a deposit with them or get 
them to hold bonds for you. That collateral 
th.ing is an old antiquated thing now. It 
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Bell: 

Viner: 

Bell: 

Viner: 

Bell: 

H.II. Jr: 

Grans: 

H.I.!. Jr : 

Bell : 

H.ll. Jr: 

Bell: 

-·-
ju1t bo.. 'baot - 1t 11 111 luult to the 
baDk1Dg ~·t•, nalq. 
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We don't aak th• to pat up oollatenl ezoept 
tor a depoa1t 1D IXOIII of t1n thona&Dd 
dollara. 

I know, but that ia nothing. 

It m41 be old fashioned , but I will stick to 
it. I am like the gold probl•. I wUl 
atic.k to it until ;rou fiild aouthi.ng better. 
We haven't lost a dollar ;ret. 

l1h;r ahouldn ' t ;rou tab a little risk that 
enr;rbod,y else haa to take in the banking 
arah111 1D the ordinar;r cour ee of business? 

Because we represent all the public, and we 
have public fUnds under our control, and I 
think: we have got to be ver;r careful with 
public deposita. I t waa, at one time, ;rou 
know, a political football ~d will became 
one again it ;rou take a~ the collateral 
provisions, 

Are ;rou through, Jab? 

J.re ;rou t hrough, Harold? 

I u through. 

Dan? 

CD the financing, I find that the c-dit;r 
Credit Corporation' • authorit;r expires on 
June SO. 

<lloh! 

And thq have a bill up there which I under­
etand 1a going to be considered todq in the 
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B. ll. Jr: 

Bell: 

H.li.Jr: 

Bell: 

H.l.!.Jr: 

Bell: 

H.li.Jr: 

Bell: 

H.ll.Jr: 

Bell: 

H.ll.Jr: 

Bell: 

H.li.Jr; 

Bell: 

-·-
lloa11 to utat that nthorltr for blo 
, • .,.. aa to luNa•• tlaell' 'bOI'I'OIIlu poiiV 
lr• a 'bllUGD u4 a balt to t. 1IUUia 
dx, &114 I uke4 til'• 1t - wbat tJaq ooa14 
do to 1'111h it, aad thq •aid tM, wn ao­
ing eTel7th.\n2 to nab it, but I don't 'ba­
llen {oil could heue a 1e0111'it:Y nlllf alll 
date i before June 30. It would look 
tlm.D1· 
'fell, how about RFC? 
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RFC ia all right. 'le can go ahead with that. 

Tell 1111 how &ch now, aDd 7011 won't han to 
bother .. nor I you. lhat 11 the etory? 
We will tell th•. 

About three hundred million dollars. 

What ia oomlng due, Dan? 

Two hundred elenn llll.llion on Jul.T 20. 

Two hundred elenn llll.llion, RFC, JulT 20, and 
we are going to retund that--

Refund that and han a new oaah or t hree 
hundred ailllon. 

ill right. tbat ie the whole .tory, im't 
it? 

'nla t 1a the etory. 

lll right. 

Now, you are going to do that next week. 

Right . 'llhat elee? 

You han an appointment with • tor elenn 
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H.Jl.Jr: 

Bell: 

H. ll. Jr: 

Bell: 

H. ll. Jr : 

Bell: 

H.I.!. Jr : 

Bell: 

H.II.Jr: 

Bell: 

H.II.Jr: 

Bell: 
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on this !inanoi.ng, ana alao Baaa. l e ue 
auppoeed to attiJid thb Federal Reaene 
a eeti.ng allll 1t will take .,,t ot the .orn­
i ng. 

Hue toot 

Tea. Can you put it ott say until twelTe­
thircy or tweln titteen? I think it will 
take the better part ot the 110rni.ng. 

No, no. 

Two thircy? 

Doee George han to ait in there with yao.? 

I would like for hill to. 

Two o' clock, Bell. 

All right. 

Two o' clock. 

Two o' clock. 

1hat else? 

n...has been a l'UII on one ot the Italian 
banka out ill Chicago. It looked aa thao.gb 
it was going to be ot eiseable proport ions. 
It. was c&Ued b7 the o!!iciale being rather 
strict on the interpretation ot the order. 
ETeeybod7 that cue in ana wanted to w1 th­
draw thei r money, they insisted on haTing 
an attidn it or something that they were a 
citizen of the United Statee and that c~sed 
alarm and it is quite a long - there was 
quite a long line yeeterday. 'ftle bank 
exlllliner thinks it will work out and so does 
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B,Jl, Jr: 

Bell: 

H.Jl. Jr: 

Bell: 

B.K.Jr: 

Bell: 

~peon: 

B,l.!, Jr: 

Thcmpaon: 

B.ll. Jr: 

14? 
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lAo Crcnrlq Ulc1 it 11 a Tlf7 llQUicl 'bulk 10 
thq are not 10 worl'itc1 a'bcriat it. TM 
euiliner na;11tecl that 1D 'rift of the 
att1tuc1e of the oft1o1all of the 'bulk that we 
alght oondcler 1D the next a., or two with­
c1rawing the bUllt elWiiDer acl that algbt 
Mle the 1ituat1on, but Delano h watohing 
it and will let 7ou mow. 
All right. .tD,fth.1llg el~t'l 

That ill all I han. 

Oh, I wondered 1t 7ou aidn 1 t want a<llle ti.u, 
aq earl7 next week, t o call TobiD and tell 
h1lll that we aon't feel that •• OlD gin hill 
special c anaiden tion on an innataent of 
hia tunda, 

Will fOU giTe me a little m.mo on it? 

Yea, 

GlTe ae a little m..o'l 

lea. That 1a all I han. 

I thought perhap1 70u might lib to look at 
thil book. J fo1111d four pagu that had 
reference t o 7ou and llra. Korgenth&u • 

Thank 7011• 

That ia all. 

All right. 

• 
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I!IIJr: 

Operator : 

Arthur 
PurYia: 

HliJr: 

P: 

Hl(Jr: 

P: 

KMJr: 

P: 

I!II.Jr: 

P: 

1114Jr: 

P: 

IQ!Jr: 

P: 

I!II.Jr: 

P: 

I!II.Jr: 

Bello. 

Xr. Pul"fh. 

Bello. 

Art hurt 

I bad a long talk V1 th Hopkin a 
and he '• aiapl7 delighted with 
the auggeation, 

Ooodt well now, I'll go right 
&heaa. 

And he ••r• that he' e going to 
aend Cox with autbor1t7 t o aot. 

Ob, that will be eplendid. 

And we'll have the tirat 
aeeting at }: }0 today. 

}: }0 todayt 

And it r ou 111 tall Xr. Ierne and 
Pbillipa &h't it tbe7°re tree, 
I • cS like thn to ooae. 

All right, good. Tbanlt rou 
•err auoh. 

At }!}0 tOdaf. 

All right{ I 1l l get bold ot thea 
i11111ed1ate 1• 

And 7ou1ll ooae too , wont yout 
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I will . All right , tine. Tbanlt you. 

'!'bank JOU. 

• 
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JIIU 19, 19U. 

Dear Kr. Seor et&171 

I .. in receipt of Jour letter of June 18, 1941, 
relati?e to the neceaaitJ of pro?iding thouaanda of 
apeciall7 trained Coaet Guard enliated .. n to aeet the 
growing reqoireaenta of the Wa?J during the next 
aneral 7eara . 

The Cout Guard will pi'OIIpt11 further augaent 
ita present training progr• to the lialt of faoili ­
tiea and lunda now uallable in ooapliance with Jour 
requeet. 

Additional facilities and lunda will undoubtedlJ 
be required for c&ri'Jing out the further expanaion of 
the Coast Guard's training prograa and I ahall appre­
ciat e &OJ suppor t rou .ar be able to gi?e ua toward 
obtaining th•· 

The Honorable 

SinoerelJ Joura, 

{Signed) B. Korgenthau, Jr. 

Seoret&I'J of the Tret.aUI'J • 

The Secretai'J of the Wa?J, 
'llaahlngton, D. c • 

• 
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DIP~ 0 1 to 114l'J 
omcaorto~ 

ti&IWICII!Ill 

l•o U, 1941, 

71lo 4aUoo uo1po4 tho Cooo\ Ooard 1a \lao .. .,. ,lMo 

tor aoUoao.l 4otoaoo roqa1ro \lao ~1&\o ..,1.,_, oa ano.l 

h \ J o t larco •Uo of r.llJ tnlao4 Mlloto4 - or \lao Coeo\ 

Oaard . A.l tho aaUoao1 4or•oo ,loao 4onlof oad o-d nor \lao 

··~· ••••ro.l , ..... . 1\ •111 ~· ••••••• .,. \bot tbo pro4a0\1oa or 

\ro.1Do4 - la tho 0oU\ O..ord hop 1\op with tho IZ'Owlac .,._ 

qalrMMU. 

Putlftlul)', tbo Oooot o..oN •ot bo la o roo I uoa to 

l'w'allb \laouMdo o r oal1oto4 - hll)' tl'Olao4 Ia opool.Un .. 

pooal1ar to \ bo Coat\ O..Ord. 71looo opoolo1Uoo lao1a4o \bo oporo­

\loa ud ~lac or - u t>oau, laohdlac t bo oponUca, ropo1r, 

-· .. 1 ........ or Dloool ...... propolltac p1oato, 1'041o--. 

re41o u4 tel.,awae u1.Dtaaaoe ._, .. tllla1eta• .. ,,., .... r.t.l • 

Uo\o4 - la _, otbar \-loo.l r o\lap. 

1\ 1o roalho4 \bot tho 4- do Wlllob will bo ll&do oa tbo 

Cooo\ Curd, whllo oporottac oo o port ot tho lo"7, will oouo o 

oonoao 41'0la oa tho anlloblo '"'lao4 oo.llno4 por-o.l or tbo\ 

Sonloo, oa4 will ,.... aoooooor, tbo onobllo-\ •• Mla\-oo 

or - . ....... \rolalDI ., .... la ordor to --.,lJ \rol0o4 rottaco 

tor \bo ·-•tac aoftl oporotloao. 

la ordor tho\ thoro bo ao tollvo or dolo.J 1a aootlac t ho 

Foq>l1r-u, l\ lo roq .. o\o4 \bot \lt,o Cooo\ Oaord oador\Mo t ho 

ooooooor, -•roo or orcul•Uoa aad troll! .. to prondo \llo -

110\od ... roq>llrod tor Jorr dut)'. 81aoo tbo o,.pp1J ot \ro.lao4 

- la -lalla\ nttaco to tor obor\ or tho aoo4o or tho 11'1114 

oon1ooo oat ol•t1laa ro~1roaa\o , tho Cooo\ Oaard oboult bo pro­

porod to 11•• to uo •• Mlloto4 ... ox\ooo1n potlo4o ot 

opoolo.l1ao4 trolatac la ordor to prodDoo tho aooooooF)' qaa11no4 

- tor oa 1atotlal\o pono4. 

Ia oooo o44U1oao.l tooUl\1oo oa4 toado oro _ .. trod tor 

tho \nhtac pro- .,.\lho4 o.bo1'o , 1 t to -oto4 tho\ tho 

.. oooouy ooUoa bo Mlr:oa to obtola tho N <ialrod opproprlo\loao 

oo - oo prootlooblo. !'llo Jorr Do,.n-t -ouoro t blo \rota­

lac pro- o r ,..._,., '-rtoaoo, oa4 \bot n oboo.l4 bo ...Sor­

totoa o\ t bo oor1loo\ pooolblo do\o. 

!'llo lloaoroblo , 
fbo Sooro\ory of t bo 'fi'OotUZ'/ • 

l oopootto.l1)', 

(81po4) 1nal< box 
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..... ......... 

Qr=tmcs, ~\ee • \5 ep'd'-• 
...... ot ...... , ...... , 
~D.C. 

v, dear Jlr. 'h'rn·· 

~ ' ' · 11'1(. 
u 1.51 

,. ..._. qs ooo4 u.. s. \Ill•- •t 1,.000.000 ar u. m.-
u. of a W.'n'• eta\laa tw ..U.W - a ..., ,.._, 0 u ... , 
•• .JS_,"d .. ~ U.. "tl ,,.., •• _ lw \lae 0... a......1 ....s..1 '­
U. TrtMUJ""" c.ra.. '1:: cp'rtS. .._ m u. n-1 ,_ 1t41 
'llrMICII ..u- o1 \M rw- • ~ an, ,. ,., o1 u. 
~at \M ... ...,_ u.a, ....... Sa \M""'"" ol u. 
c-1\\ee • .Irs .,. .... _ o1 u. ..... ._.. r•=• :u~, 1941. .,.. 
.-1\Me r~ u.a ....u. \M ....., • ..., 11e ' strrM• sa - .­
poe-• RttleS.... at u. ~ .. ........ ••• .., .... 
....... 1\e~S..· 

le , ... ,.n ,_ ..... , ...... ,... u.s. \rala&lw AaUaa ,... 

..U.\44- ol \M Oaaft-... .... ----....... Ula-
\obi u- ot u. 2 '..W • c a -· _.. • - .,... u. o...n a-rt"'.,.. ... _, .,,_ ....... Ia. , •• ~ \IIIII 

-a., or IIPII1 _,. ....... u.. \ni.IILiif o1 = , ' ~ ,. '• 
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otltffl JjfiJ;If lr"tJft IJi Jj ~~~~~IJr!f( 
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TREASURY DEPARTMENT 
WMHIIIGl'CN 

Juu l ll, l9U. 

}(EI.(ORA.NDUll FOR THE SECRETARY: 

Re: Bank of America 

1a I reforted to you at 9:30 meeting 
to-daf, our 1nformation is that the cooper­
ation of the above-named bank on the Defense 
Bond program is satisfactory. 

This comes from the Feder&l Reserve 
Bank at San Francisco. 

Although some of its branches, due to 
technical requirements, have apparently 
not qualified as sales agencies for the 
bonds, the institution as a whole has been 
responsible for sales ~ggregating $4,000,000 
out of total sales of $32, 000, 000 for the 
12th Federal Reserve District. 

GR1\'BS. 
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II: 

B: 

m<Jr: 

R: 

Jlli.Jr: 

R: 

HMJr: 

............. ..... ·~· 

Bello. 

Banl'J! 

.TWie 19, 1~1 
11107 a ••• 

!'bat ' • rq nu e. How 
are :rou, ... , 

Well, up t o now, I'• 
a1l right, but it'• not 
quite 12 o 1clook yet. 

Yea. 

Henry, twioe I've aeked 
you to do eoaeth1ng tor 
an old fellow and you've 
greo1oualy done it. 

Yea. 

Old aan Sam Oottrell, who 
ooaee Uf here to Sergeant 
at .lnu ott1oe every year 
and aakee out all the tellowe 
inooae taJt - e grand old 
tellow- he 1& quite above 
the age • •• 

Yeah, wa:r above •• •• 

Way abOve. I don't know 
whether you oan do anything 
about it or not, but all t he -
they've been pilling on ae 
here to get ae to aek you to 
do 1t, I don't whether you 
can again or not, you ' ve done 
it twioe , I think. 

lou think we ought to, Sam' 
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Rt 

IIICJrt 

R: 

HMJr: 

R: 

HMJr: 

R: 

HMJr: 

R: 
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Well, t he tellowa want 1t 
done. 

'l'lle)' 4o. 

I think 1t 1 d be a n1oe 
geature, 1t you oan do 1t. 

Well, 1! they went 1t done , 
we 111 do 1 t , 

All right. Well, they do 
and I 1d like to eee 1t done 
myself . He'• a grand old 
fellow, 

Well, that ' • enough. 

All right, Henry. 

Thank you, 

Thank )'OU, 
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1\1 

JlliJr 1 

1\: 

KMJr: 

1\: 

!lMJr: 

1\: 

HMJr: 

1\: 

- 2-

Wall, the tallowa want 1t 
dona. 

!ha:r do. 

I think 1t 1d be a n1oa 
geatara, 1t :rov oan do 1t. 

Well , 1t tbe:r vent 1t done , 
we'll 4o 1t. 

All right. Well, tbe:r 4o 
and 1 14 like to ••• 1t done 
m:reel t. He'• a grand ol4 
fellow. 

Well , tbat 1 e enough. 

All right, Benr;r. 

Thank you. 

Thank you. 
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HNJr: 

Henr)' 
Vallaoe: 

HNJr: 

w: 
HNJr: 

w: 
IOCJr: 

W: 

fDIJr: 

W: 

HNJr: 

J 1111e 19, 19'1 
lll~ a ••• 

Bello, Benr7, bow are 7out 

Pine. 

Good. Henr, , I ' d like to aek 
JOUr adY1oe. Ve 1 Ye been groping 
here to get eomebodJ in addition 
to vbat we haYe to help u• on 
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the aorale end ot our detenae 
bonde and there were tvo nun 
that we haYe bun thinking about 
and organiut1one; one vae the 
Henr J Luoe organi&ation, the 
other vae the OoVle ot Dea lloinee. 
BeUot 

Yeah. 

Sei ther ot them ae tar ae I 
know are helping, you eee7 

Yeah. 

Row, What- I don't know­
what would JOU think ot Cowlet 

Well , I think theJ are both 
wboleheartedlJ w1 th JOU. Both 
groupe. 

You ooaing troa the .aae toYD 
ae OoVle - I aean, how would 
JOU teel about baYing hia come 
in i t he wae willing to. 

Oh, I think it would be • good 
thing. 

You think eo. ~ou're not 
enthue1 .. t10t 
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WI 

J!KJr: 

If: 

lllc.Jr: 

'II: 

RMJr: 

IDlJr: 

W: 

'II: 

HMJr: 

W: 

HMJr: 

- 2-

Wall, Ule1 are wuaa ua wt~ale 
beaneall oa Die parUOIIlu 
tua4. ot oovea, a1 7011 lr.Dow, 
th17 are lepuD11oana, tae7 -
John Oowl1 w.e quite aothe 
1n putt1nc W11kh OYII' at tbt 
Republican 0onYtnt1on. 

Yeah. Well. 

Of OOUI'It, LllOt VAl backing 
Wilkie too tor that .. tter. 

'!'hat 
1 

1 rign '· 

Taa''' all right . I don't know 
whether that hat ~tblng to 
do w1tb tbe Olll'rent e1tuation. 

Well, what I wanted wee their 
technique. 

Well, I th1nlt the7 both haYe 
good teOWiique. 'l'he)' are bo~ 
ve••) capable people. 

Well, rou eee ""'~ .. gauue, 
Look, don 1 t JOUt 

Oh, ree. 

eel~, .r 1apreeeion 11 that 
1t'• been fa1ri7 new deal1tb. 

Yee, I Dink that11- I tblnk 
1t1 e been rairlJ eo. 

Well, bow abollt their newepa~ert 
' 

Well, tha7 baYe alwaJ• gi•en ue 
a break on the agriollltural 
prograa. On other pbaeee, of 
oourte, J&J Darling, the 
oartoon1et, hal been YerJ mean 
to the Pruldent. 

!bat' • rlght. 
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VI 

HMJr: 

V: 

IDCJr: 

v: 

IIKJI'I 

V: 

IIKJI'l 

V: 

IIKJI'I 

V: 

- '-
IU *' dDeen'' ban a uu,.. 
te • 1IL • tile Gcnt'le ua.ael••• -.., .,... u ... u...,. •• 
,... rrl~ ...... Uleaael'f .. , 
tllat lt T., Dal'l1DC end the 
Cln'll •• tp •• Ulat so ... 
...... J011 8117 flllllll •• to 'llb1oh 
one of Ullll two orsan1&at1one 
would 4D ue the beet Jobt 

lo, I would be 1nol1hed to 1a1 
tba t e1 ther one would do a good 
Job. 

&1 thel' one. And 70u wouldn 1 t 
ban 8117 feel1na 1t 1 t wae 
publlo tbat e1 th~l' one of thea 
••• helP1n& ue. 

loi I - Oh, I thlnlt 1 t vould be 
al r1pt to go e1 ther we)' 
and I can't for the life of me 
tell wn1oh war 70u1 d get the 
beet l'ltul'nlo 

lell, the .. 1n thing I wanted 

-· to •••• 
I think the Cowl• bo)'e would 
un4ereten4 the a14-•eet oountl'f 
~Ctll'o 

Y~ Well, tbat'• wnere •• 
an tile weakeet. I ~ t1Utt 1e 
~ere we're weakeet. 

Yee. 

I wae 118111111 a little bit 
toward• thea, el though the)' 
ba•• no exper1enoe 1n the 
ao•1• fleld, wbloh the other 
people ban. 

Yeaho 
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VI 

HMJrl 

w: 

HMJr: 

v: 

HMJr: 

v: 
HMJr: 

VI 

HMJr: 

W: 

HMJr: 

V; 

-~-
IDee-~· llanla ot ftae 
lNOellU, 414 • pu4 )111. 

•· 'be7 ao. , ... tlw7 
an awtullr coot. 

Well ••••• 

lao14entallr, Btnl"f Luoe 
and e1 ther Jobn or IUite, 
I'•• torsotten vb1ob are 
nl"f &004 trhn4e. i thlnlt 
tht7 were at eohool toge tiler. 

I eee. 

!here'• oone14ereble trlen4-
llh1P between tb.t two orsanlutlone, 
I thlllk. 

8o I MAD lt we a44 IIOth.ot, ~. 
tb.at wul4n' t be 18p0ttlble. 

!b.a t a1sht be okaJ. 

I tee. Well, thank you, Henl'f. 

!he7 oo•er to eo•• extent 
41tterent t1el4e, JOU know, 
41tferent exper1enoe. 

'ftlat'• r1pt. 
• new~r. 
•err auoll. 

Luoe b.aen't got 
Well, thank JOU 

All rlsht, a1r. 
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HMJr: 

Operator: 

KMJr: 

Operator: 

R>IJr: 

Operator: 

HMJr: 

Arthur 
PurY1e: 

HMJr: 

P: 

HMJr: 

P: 

HMJr: 

P: 

tDlJr: 

PI 

HMJr: 

• 

Bello. 

Kr1 PurY1a 11 1n a aaat1ns, 
he ll be out 1n about an 
hour . 

Oh. what - 11 he 1n a meeting 
1n hle own ott1oat 

IIIla 41dn 1 t NJo and abe cUdn 1 t 
otter to set hlta out. Should 
I aelt her to set h1a ou tt 

Yea, 11' he 1 
• 1n hh own ott1ce, 

get hla out. 

All r 18ht. 

Art hurt 

Yea, HenJ'7. 

1 would like you to in•lte a 
t1nanoial rapreet ntati•• troa 
Canada, 1! there • one in town 
to Join ua. 

All r18ht, I'll do that . 

Hello. 

Yea, I 'll do that , Henry. 

We here , think it would be 
helpful. 

All r1ght, I ' ll do that. 

All right, Arthur. 

'fhanlt you. 

'l'b&nk you. 
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R! FII'ANCiliG 

Present: 

H.V.Jr: 

Hadle71 

H.loi, Jr: 

H.li.Jr: 

Bell: 

H.ll.Jr: 

Bell: 

H.V. Jr: 

• 

)(r, Bell 
)(r. Hau 
)(r . JCilrpq 
Kr. Haale7 

June 19, lstl 
2:00 p.a. 

162 v' 

Well, gentleaen? Did I hear J OU (Hadle7) 
are engaged? Congratulationa. then are 
JOU going to get aarried? 

Soae tiae in August . 

It the eTer oo .. , to oall, I would like to 
aeet her. 

You .. t her at the part7. 

Dia n But there were a lot of people. 
Bring her in again. 

I r-btr now. I htd a notion to ulr. JOU 
at the tt.., but it htdn't been &DDOUDcea 
Jet. 

You (Seoret&rT) announoea the finane~ing ot 
liTe hundred next week, i • that right? 

That ia what JOU told ae to do. 

Yea. At I told JOU --

I aln71 do what JOU tell ae, don't I'P 

Regraded Uclassified



Bell: 

H.li.Jr : 

Bell: 

H.l!.Jr: 

Bell: 

H.II.Jr: 

Bell: 

H.li.Jr: 

Bell: 

1.63 

- 2 -

11111 RDh two i11ue1, 0111 half of it illto 
two fl&rl lllcl 0111 half of it illto full 
fi&J'I• HI n1cl that OQCht to &It hla u 
aTirl£• rate of about 011e plrCtllt, i1 what 
hi h thlllkiq about. It h a llttll clltfi­
oult to aplit the i11u1 Ulll111 you hlcl oa1h 
in o11e iuue ancl the retunclw 111 the other. 
Or you ooulcl aaf a hunclrecl Ill! titt1 ailllon 
in oath ancl the.n increu11 illtc two hauea 
each. ODe lumclrecl fi tt1 aillicn clollara 
Gaah for each i aaue lllcl then increue it 
b7 llhatenr aaount the exohang11 oaae ill 
for each iaaue. That hn't a nrr big illue 
either, W. feel that Olle ieaue of fiTe 
hunclrecl aillion weald be better. 

I thillk n han got t o ao thillga i .11 a 
bigger waf now. 

! two fear laaue woulcl tall into Jul7. 

Want to sit o•er here, Dan? 

He alreacl7 has three hunclr.ed twentJ•four 
ailli011 clollars. Thla aheet ahowa you tho 
bloou. 

Jfow, there h tort,-thr11 u cl there il l:!I• you aee. You han alreacl7 got full 
h reel tnnt,·fOW' ill there. 

11 thl1 jUit Jonea? 

That 11 all of the thing• ln thia area lllcl 
that 11 Fecleral L&Dcl Baik laaue. You cl011't 
Pll IIUCh attention to that. But June, you 
1ee, ia heayY. If JOU put it in October --

What clo fOU clo, juat put the ratea l D. there? 

1 put the I£1DOf, the ratea, the elate of the 
110nth, which il June 15, lllcl the aount • 
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B.li.Jr: 

a.ll: 

B.li.Jr: 

Haas: 

R.li.Jr: 

Bell: 

- 8 -

fhat it a D .. lbeet, itD't it' 

I Jut 1111rba tllh •• 11p for We pu­
tloulu IJ'Ia. 

1.64 

You bow, 10'1 (Baa•) are ooalnc throup witll 
a sheet oDe of theee d171• 

Yes, air, we haTe it a little dlffereDt. 
I didD' t kDolr DID had 0111. 

I aa oul7 hare three ud three ~P.&rtera ~ara 
110re, ;rou had better hnrr7 up. (Laupter ) 

Thil la aOMthi, that I han alwa71 worked 
frca aDd I juat boncht to brlDg lt onr in 
thh area would ghe ;rou 111 idea 11 to 11hne 
it would be put. 

Jow, Ootober would be 111 area for JoDea, but 
;rou 111 we han DO three ud a quarter a, 0111 

billioD four aallable, but tha7 will probabl7 
be taken OIJ'I of iD Sephaber. Jonaber 11 
nout. Bat J1DUIP7 •44, 'lblcb would be 
two ud a half 7eare, thel'l il Dothinc there 
but that little thing iD Ka7 of tift7-tlTe 
aillioD. fhat would be Juua1'7 15, ·~. ua 
that 1101lld be a rate of about oDe peroeDt. 

!he win!- preal• 011 tllat, aaoordlnc to 
the•• ftllowe, 110Uld be about a half, aiz­
telll thi rtT-•••onde. Pill!' ua Jew York 
figure that it wollld be a little better 
thaD that. Pi11r fipNa bow high' 

About tnntT-•igllt. 

'l'wmt,-eight thi 1't7-aeaonaa, but we han got 
the wulc-111d to tllrull that out. Pin bundl'ld 
ailliOD b J1DU11'71 OD the fiftuntb, 1~1 
would be a Diae epot. 
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R.lf.Jr: 

Baaa : 

Bell: 

R.lf.Jr: 

Baas: 

B.li.Jr: 

Bell: 

B,ll. Jr: 

Bell: 

H,M,Jr: 

Bell: 

B.li.Jr: 

Bell: 

H.lf.Jr: 

Bell: 

B.li,Jr: 

Bell: 

H,M,Jr: 

Bell: 

- ' -
.lbout three ucl a balf r•ar•' 

A little OTt!' two IZlc1 a half, 

.&Del fOil "' Jul7 h filhcl up for '"· 

That 1a a good apot. 

That gina hla hla one, 11' that is all he 
ia interested ln. 

You oould put 1 t up to Ftbl'llaq. 

That la right, r ou oould put it up there. 

What? 

That 1a right. 

You wouldn't wut to do 1t - it rou don't 
want to do it there --

You haTe got a billion and a halt oallable 
bonda. Chanoea are it will be there. 

165 

ht h the utter with dolAg 1t ill Februal'J'! 

Februaq h all right 1 f •• filld that their 
Januaq flguree are aweet. 

lh7 don't •• ••1 either Juuaq or Febraarrf 

It h all right. 

Tell hla we ue thinking ot that . 

I will be glad to tell hla. 

toob aa though it will fall in there. 

I hate to aplit a three hundred ailllon dollar 
oaah haue. 
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H.li.Jr: 

Haas: 

H.M.Jr: 

Bell: 

Haas: 

H. li.Jr: 

166 

- 5 -

Thla ia Ter,r •a•7• Let•e eee bow Profeeeor 
Baas hat got it. WhT ie it rei? 

The red ia juet the totala. 

What does that "Direot• ••an? 

That is the Treaaur.r issuea. 

Not guaranteed. 

You inow, the OD17 thing about this, George, 
this doem' t aq whether it 1a fir at callable 
or not, does it'7 

Bell: Yea, 70u han the callable, TQU aee, and --

B.M.Jr: For the first tiae . It doesn't show where 
it would run. 

Bell: What ia that? Yea, it rune be7ond. You 
aee , now that would be down in here again. 
It rune be70nd this period. 

B.ll.Jr: 

Bell: 

B.li.Jr: 

Bell: 

Haas: 

H.li.Jr: 

Well now, let's juat ••• here. You haTe 
got a '42. This ahOWI :!~ht aeTent7-fiTI 
and 70u go oTer to ' 44 it goes oTer on 
thh aide. 

You take this billion !iTI - -

Well, wh7 wouldn't the f irst callable ca.. 
in thia col_, GeorKe, on this aide and 
then the final onr there? Wb7 couldn' t 
the first callable be in thi a oolu.n and 
the final aaturitiea in that? 

We can just twitch it around. 

I think that is an impronment. 

I think eo,· too. I would change it. Firat 
callables here --
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. .... ....... 

Hau: 

H.li.Jr: 

Haas: 

l'urphy: 

H.V. .Jr: 

Haas: 

H.H.Jr: 

167 

- 6 -

Because JOU would look at that firat. 

Sure . Firat coae, firat look, firet aerTed. 
Can JOU change that around? 

Oh, eaail7. 

Sure. 

Now let IH just thiDic a al.nute. There wwld 
be no wa7 of getting aore on one sheet? 

Well, if you do it is hard for you to read. 

That ia right. This ia good. It i s all 
right. You lcnow, we han got t hla thing 
in such beautiful shape, the whole debt 
picture, and I don ' t think the Preaidant 
has any idea what a beautitlll shape we hen 
got it in. 

The rest of the year we haven't got anything. 
I think I would do the t hing - it is in 
beautiful shape . 
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HMJr: 

Operator: 

HMJr: 

Dean 
Lsnc!le: 

Hl!Jr: 

L: 

i!Y.Jr : 

L: 

IIMJr: 

L: 

l!MJr: 

L: 

HMJr: 

L: 

Go ahead. 

June 19, 1941 
2: 21 p. a. 

All right . Go ahead. 

Hello. Hello. 

Hello. 

Henr:y talking. 

Yea. You got my t elegram 
a little while 11go, 41d yout 

No. 

Ob, I'• eorry. 

No. 

I telegraphed ~ou thie morning 
and sorry that I felt tha t I 
had to come to the conolue1on 
no t to accept your awfully kind 
otter. 

I eee. 

168 

I 1m terribl:y aorry and I would 
not have d•layed to th1a t ime -
to t h1a poi nt knowing the 
ex1geno:y of the t1oe under which 
:you are work ing unle eo I - there 
hadn't been a reaaonable chance 
ot JA1 coming to the other con­
cluaion. I couldn ' t aee the 
persona I had to eee up here 
until ~eeterday. 

Well, wouldn ' t the college give 
you permiae1on. 

Yes, be would give me a leave 
ot absence, but I had to aee 
people l ike- I don ' t know 

-
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Hl'.Jr: 

L: 

HI'.Jr: 

L: 

!IMJr: 

L: 

HMJr: 

L: 

- 2-

.ne\ber JOU know Oran•ille 
Clark - I van ted to ••• b1a 
partioularl7 with reference 
to \be future ot t be law 
eohool and it'• probleae 

169 

and it'• a trankl7 t ough t hing 
to decide but I ha•e ~ obligation• 
to thle inati tut1on and I t lll.nlt 
the eituati on i t euoh that I Juet 
ahoul dn ' t in the light ot ne17 
one ot the coneideratione pull out 
at thh partioular tile. 

I eee. It ell, I VAl u.nder the 
1apreu1on trorr. .net 70u eli d 
that 70u wanted to get into the 
t lll.ng. 

I do. I do •er7 auoh. I - in 
tact I u eort ot getting i nto 
1 t an7Y&7 becauu t;a Guardia will 
gi•e ae a chanoe t o be here 
and do a little work with him 
on thie civilian <1eten11 tlll.ng. 

I tee. 

But t hat doll enable me to carr7 
on and I reel tha t vi th reference 
to th e Whole etet r and eYerytblng 
1t 1 e t err1bl7 important to carrJ 
on and that it ien't ~•elt, but 
it - I Juet happen to be the head 
ot the ineti tu t 1on here and Lt I 
bad to pull out rigllt nov , it would 
be pretty bad. 

Vell , 1t'• prett7 bad dovn here.(Laughal 
And tble eituation ie eo critical 
that I thought that troll t he vey you 
tal.ked t hat you - Conant being willing 
that you would have tuen it. 

Well, I - it'e Ju•t a touch and go 
t hing. 

Yeah, it'• a not a coll!ortable 
thing to move from t he re down her e. 

No, I know And I vee at ra1d that 
I vee allov1r-t; MY own per sonal 
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I!MJr: 

l.: 

i!I!Jr: 

l.: 

HI!Jr : 

l. : 

1!HJr: 

L: 

- 3-

deai rea to perhapa Rovern 
me there , and I donTt think 
I am. I try to be ae honest 
about that aa I can wi th myeelr 
and it 1£n1 t that ••... 

Well, I'm d1eappo1nted, very 
disappointed. It you oo11ld 
have done it - there are very 
r ev people that I want down 
here. 

Yee. 

Very rev. And th1~s• are •~ 
dark ahead that - wall ir you 
eon 1 t mind my eaying, I :hlnk 
the people that have the tralntng 
and the eb111ty ehould do lt. 

Yeah. 

That ' s th~ way I reel , bu t • • . . 

Well, you feel - I menn you 
reallY reel that- 1t 1 a a-
lf you eay I've go t to do it, 
vell, there's only one answer. 

Well , I can ' t say that. I have 
no right to say that, but after 
all we're so cloae to the v•rge 
that - and these thing• that we 
have here are ao t!rriflo - and 
I Just - I went ell thrOugh my 
dolla r a ye"r experl!nce snd I 
d.on 1 t want people who hav~ 
bueinesa tiel and colng to go 
oack to law rlrml ln Wall Street 
or tlnsncial houaea - I went 
somebody r~om s college who can 
go back to a college and who 
isn't seeking fln~nolal edvantese 
through being conn~cted wltn tno. 
Treasury. Now, how many people 
are there 11~.e thn t ln th• country? 

xeah. 
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HMJr: 

1.: 

HliJr: 

L: 

IIMJ r: 

1.: 

HMJr: 

L: 

IIMJr: 

.. 

171 

- II -

Andl I aean - and - they Juat 
don t ax11t. Now wben I aa1d 
to tha Praa1dent when I aaked 
h1a, I aa1d, 1 Ia there anybo4)' 
tbat JOU know that 11 any better• 
and ha aa1d, ·~ntre 1 a nobodf that' 
I know, wno ia aa good1 and I ean 
get plenty bankera, I ean get all 
the bankera 1n tne wnrld and I 
can all the W~ll Street lawrere 
out on all or tneae deoielona 
wne tner it1 a plant expanaion 
or borrowing aone:r or deallng w1 th 
the Engl1ah and tht7 b&Ye all the 
people theJ nnt our rroa t ne 
bank or England or tro• the, Citr­
all conneouona w1 tn J . I'. • organ 
and to go up againet that orowd 
1t takea aoaeDo4J wbo it a red 
blooded Aaerloan ann that'e whJ 
I aeked you. 

! appreolata that tremendouely. 

But tnie tning 11 - let ae aek 
JOU tn1e; auppoe1ng we were at 

war' 
well, I - end you aekad ae I 
couldn ' t 111 no, that'•···· 

ae 1 re eo dean ololl to 1 t tllJlt 
I want to be read7 wen we do 
get 1n. 

Yeah. 

I'• really terriblY diaappointed. 
I aean tile Harvard Law School 
will go~th a - but we here, I 
don ' t know. 

Yeah, that'• true. 

I aean it you ••1d to ae , there's 
~o• Diok you can get any one or 
a ~lt a dozen, I'd ••Y okar, Jim, 
I can get thea, but I haven t got 
another pareon in eight. Not en~ther 
peraon. 
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L: 

l!MJr: 

L: 

liMJr: 

L: 

Hl!Jr: 

L: 

liMJr: 

- 5 -

Well , r eallJ - ian ' t there -
11 1t JOU t .. l tb~tt bedl)' -
I aean no t - t hat va7 about it, 
that t here Juet 1en 1 t &nfbod)' 
el ... 

Xee, I do. I don ' t know- I 
haven't got another lingle 
per son i n eight . I did mention 
another name to the Preeident 
and he eald no, be doeen't f eel 
right on the Englleh - on thle 
queet1on or thl• vbole Engllah 
Oergan e1tuatlon and there wae 
only one other peraon, tbe 
Prel1dent put thU'Ibt dovn. So , 
f rankly, I N\ven 1 t got another 
pereon that I 'd oontlder and 
I don ' t- have you got anybody 
you osn 1uggut t 

172 

No, I have been going over it In raJ 
mi nd and well I don't know thAt 
I know the group too vall and 
one or the t hlnge thnt really 
gr a te on my mind about It Ia 
my own feeli ng that ! trunk I 
can vorlt v1 th yo.~. I neva a 
verr deep reepeot and adm1rat1on 
t or you and I ' ve thought about 
that and I felt that there vaa 
something that val reciprocal 
In reepeot and I tblnk that lt1nd 
ot a relat1on•h1P Ia an 1cportant 
one . 

l . d1dn 1 t ge t - you have doubt• 
about tbatt 

No , I have no doub ta. 

Well , tha t 1 e terribly Important. 
Well , tru.t' e the way I tel t . 

Yeah. 

And the one or tvo people that 
I mentioned 1n the Treasury, t~ey 
e.re Just ei t t1ng on the anxious 
seat vs1 tlng to he~r t rom you. 
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I.: 

IDCJl'l 

I.: 

Hl4Jl': 

'-
la, l Jun oaa 1 ' o•u •:auuua 
Uw Ol't.Uoel 11t~~at1oa aow, an4 
JOII look uollll4 Walblnatoa an4 
JOU tell h anJ'bodl tbat baa.., 
f1naao1al .. n.. 1a Waall1acwa, 
wba 11 dotm hal'a now tbat I ou 
sat ln. I'•• gone o'rel' the ~le 
llet - that I'd be w1111ng to so 
&WDJ fol' a week Ol' two weelte and 
lea•e the Tl'eaeul'7 l n tbell' 
chars•· I mean Juat to g1•e JOU 
an e:uapla oYel' t he week and, 
When we went 1nto theae belike -
the laat a1nute tbue "'' a IJ'e&t 
41'1 •e - Wb7 abould the exaainezoe 
ot the Tl'eaaul'7 go 1nto &tate 

173 

banke - we .uet take &tate exaalnel'a -
at the laet a1nute the7 tl'led to 
block ae - FDIC. 

teah1 

I eald no, thle le a Tl'eaeul'f 
.. ttel' and we are golng to have 
!l'eaeul'7 people. Well, we put 
thea 1n and the thing went ott 
beautltullJ. I don't know State 
e:ualnere- I don't know whAt 
tbelr e7Dpetll1ee al'e. ~ don ' t 
know Whether theJ are pi'O Oe..a. 
or pi'O Italian Ol' fi'O Had ol' 
wba t. And JOU don t ltnow - rou 
J ue t don 1 t know Wbo 11 wl tb the 
OoYel'D&ent and WhO 1an1 t , and 
thel'e are a.l'k a.re ahead and 
I '" ••1'7 a.l'k a.re ahead. I 
aean,lt', so1ng to be tel'l'lblJ 
bal'4 t or the Pl'ee1dent becauee I 
aaan - I'• 'rel'J glooar about the 
aua.er and I thlnlt that thoee -
I mean, I th1nk thle euaael' 11 
going to be the aoet 41ttlolllt 
pel'1od be'e solng to ha••· I 
tblnk 1t'e fOlfti to be WOl'ee than 
anJtblns he a taoed, Ol' thle 
oountl'J baa taoed. 
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Yea.b. 

And it' a aoaetning to get over­
t o g~t by thia au.aer and tall . 

Yeah. 

I hope I '• wrong, but I think 
the eummer and tall ie goi ng 
to be the low point 1n the whole 
vorld, ae tar ae thia country 
and the tev remAining democrao1ea 
are concerned and thAt'e the 
t i me that I need aomebody like 
ybu at my dde. 

Uh huh. Would 1t conoe1vebly 
do any good it I went down now 
without any oommit~ent one w&7 
or the other and worked t or yout 
I doubt that, wouldn't 1t' 

You mean any oomm1 tmen t - how 
do you mean7 

On your part or - I auppoae 
I would need the authority that 
would come trom •••• 

I think you do. 

A poe1tion. I - 1t'• no an1wer­
tbat 1 e not poaaible. 

1.74 

No. I mean I'• will i ng to 
co~~it myeelt, you don't have 
to co1Dl11t youre , but ~ think 
that a oertain amount~the authoritY 
baa to go with i t. 

It hal to go , that'e true, it'e 
not poeaible. 

But, you know I ~on ' t want to put 
you to undue preeeure but I mean 
it the Preaident bimeelt talking 
to you would helP any - but l don ' t 
l i ke to put you under preaeure and 
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I don't like to hAve to eort ot 
go and aee t eacher. 

Yeah. 

But, 1t - we are at the threehold 
ot one ot the tradeg1ee ot the 
world. 

Yeah. 

And it' s going to be eettled 
tor the next 100 yeare - ~h1e 
coming - the reet ot thie year 
v1ll settle what kind ot world 
it v1ll be t or the next 100. 
And home det~nee 1an't going to 
do 1 t and you are no t going to 
be eatlat1ed i n your hePrt 
organizing bucket br1gadea and 
t 1re patrol and putting women 
1nto un1torm and that kind ot 
atut t. 

But 1t eeemed somethinG I could 
do with th1e other thing. 

I mean , that' a t<hllt LaGuardia 
i s t alking about. 

Yea, I knov. 

Beeauae I've been ell ovtr it 
with Mra. Roosevelt. I mean 
t het ien't go ing to eatiety y~ur 
emotional deair ee. 

WP-11, I - you ere a good ealeaman. 

No I' m not, I 1m not a good 
eeieeman but the world ia crying 
out Jim, tor peopl t like you and 
they're ao damn rare. I mean 
it's t he ~orld thPt ia crying out 
and tor the moment while t ninge 
look good, we got people l i ke 
Wil kie etc. that ~111 so out, 
but ~h~re will the ~ilk1ee be 
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it England goea undert 

Yeah. 

And - will they atill atand 
upt I don't belitYt it. 
I don't beliaYe it. 

Well thie, aoaa ot thea I 
oertanly wouldn 't truat to 
do that . 

Well, there' a a great uny. 
We've got tome right i n the 
Administration right now 
ver7 cloee to the Preeident 
and it the thing goee bad -
I'm Jua t worried at heart over 
it. 

Y~ab. 

176 

And I mean that these peopl•'e 
1Americ~n Firat' oommltteea 
sitting back juet waiting foD 
eomething to happen like - lt 
England ahould go under , to 
jump on :the Prealdent. It takes 
aome people with very very deep 
conviction• and late ot character 
and backbone and you've got all 
ot that. 

Well , it'a awfully bard to -
let me take a nother day, will 
)'OU' 

I vieh you would anc! •••.• 

I - I mean I'm not Jutt asking 
that to pla{ a.round with the 
idea - that e eillY but you do 
worry me. 

Well, I - don' t worr0 about me , 
you worry about the • B. A. 

Yeah. 

Regraded Uclassified



HKJr: 

L: 

RKJr: 

L: 

RKJr: 

L: 

RKJr: 

L: 

RMJr: 

- 10 -

And )'ou sot eoaethlns thAt 
thle sovernaent nee4e rlsht 
nov and ooalng down ln t hla 
epot, JOU oan help enoraouelY. 
And the .. tlaraotlon vhen ltla 
over vlll be sreat.. It 1 e solng 
to be unooatortable, lt'e going 
to be 4aan hard work and wlth 
' he dark 4aye ahead - but I -
aJ bet la on you - that you've 
got What l t take• and I Juet -
I don't eee how you can turn the 
Job down. 

Well , I - lt doe• look e l ot 
that wa)' . 

Pardon met 

It does look about that way. 

Th1e 1e a queet..~o" - ,ou kuov 
the toroea that are against -
not only Rooeevel' Du• all 

177 

around and you must hear l t 
every day and they run ao deeply­
L'm allOoked every day tha t people 
that I 11eet l n IIJ' own org~nlu.t1on -
well , "hY can 1 t we al t down and 
do bueineaa wlth Hltlert The world 
le a blg place, I mean, whY do we · 
have to go on fighting, you knovt 

You've heard thAt arguaent. 

Yea, I bear that . .• 

And vh1 shouldn ' t we mnke peace' 
And tnere'e plenty ot room tor 
Germanlo Euro~ and the United 
Statea

1 
the r e 1 ple"'' ot room 

and l t a that klnd ot thing 
wnlch rune ao deep and unlese 
the Preeldent 11 v1111ng to give 
hie all - I mean - Mr. Roosevel t 
hasn ' t got- well, he ha'n't -
ne can't- he'll na•e 41•••~ultY 
countinG on both handa tne numuer 
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of ':J!: u - oo•' oa ._ -. an• .... 
Ll Ull llllll. 

lOUr: Aa4 l 1a tr.r1a& 'o 4o tbt 
lllpOtllolt ....... • .. 01' lt .. 
"' ., .. lt. 

L: Well, I eon ot w1e11 70u oould 
draft •• ani. . ... 

tO(J j•: ..... ,•e that' 

L: I w11h JOU oou14 4J'at\ ae and 
I woulaft' ' ban \o tblllk. 

lOUr: lieU, I'• \1'71118 awtul IIUCl w 
clft1'\ JOD1 bu\ e\111 lla'fe JOU 
w ooae. Well, 1 aaan 1t 7ou 
Mid w .. 1 I oan'l S" al.o015 
w1Wl JOU1 i.ar,, you and 1 111 
ban Uoublar \ba \ would be one 
tblll&. bat •• • • 

L: Jo , \bat - rq tee11118 1a eo 
'fei'J 41et1noU7 the other WJ· 

IOIJr: Well, I'• oontldent tbat we oan 
set al~, and au \be paper 
work w11 be lt:f\ aWJ troa JOU -
U w1U be pw' J Oil pol10J o 
an4 l aeaa \be tblnse, tor lnatanoe, 
\bat wen\ on tble week end, I aean 
\bat tbe7 ba'fe anewered -
now; we're not lett111S - we're eolelJ 
reepone1ble tor not lU\1118 tbeee 
Geraane out ot \be ooun\1'7. Well, 
we ' re brealtln& e'fei'J law to 4o 1t. 

L: Yeah. 

HMJr: We ' re not le\t1nS \lleae o11 tankera 
Mil beoauae - ~til l okea seta the 
autbOrl tJ, and I •e sot no reeaoD, 
but we're do1118 1t an4 Iokea 11 
S01118 to set awa7 w1th u. 

L: Ubbuh. 
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l - ~~ Japan••• oll an~t•r 
ap 1n Ja~ - ap 1n Pb1ladelph1a 
beoau11 11• llol41nc u up but 
tllo11 4ejl1e1one baYI to be ~ 
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an4 JOII'~t to talk to eoaebo4J 
about u an4 the tb1nc• llke ttlat -
I ••an, ldiJ.ob Jun C around the 
world and in their ~rtanoe -
it ien't Juet a queet1on ot getting 
out a bond ieeue. 

Yeah. 

over t he week end - I aean, tiret 
we tree&e the t un4e, then theJ 
cloee the Oeraan Ooneule, then ' theJ 
tell ue, don 1 t l et thea get out. 
We're Juet llolding th• here and 
I'll bold thea till bell rree&ee 
until t heJ oan get a bill through 
Oongreee, until t hey oan diapoee 
ot theee tellowe and eend thea 
where they want to. We're rlght 
1n the oenter- there'• eometblng 
4o1ng but it takee Juet plain, 
the Anglo-8axon word, gute and I 
need help. ~ guu are tired. 
And •• I ..,, onoe we're in it 
it'• the getting i nto 1t and getting 
rea47 t or it an4 all that, 11 when 
I need the help. I need the help 
now. Well, JOU ~nit 1 t o'fer, will 
JOU old...,, 

Yee, I &hall. 

And J 0\1 Juet turn the eearob light 
on 7our old eoul and I tb1nlt that 
7ou're going to eay 1••· 
I - 1t'• a tough thing to do. 

lfbatt 

It • 1 a t oUGh thing not to i u ed1.ately 
aa1 yee •• 
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Well, I •* NUlor llaYo 
,. Ulil* u • .,.. 8114 CIMa .., , ... 
X.U. WoU, 1111 c1o U.,. 
n 1u1t- Uloro'o nothing 
porooaal llko rour 11oo1 \h 
or aJQ'thln& 11 u \bat 11 
bo\heJ'1ng JOUt 

lo, \here 11 abeolutelJ no\hlng 
pereonal on the thlng. 

I eee. 

ot oour1e, \here 1e the pereonal 
ll•ent \hat I taU.e4 to JOU 
about, I'a bappJ bezoe Md 1t 
I bad to ooneul t purelJ pereonal 
1nol1na\1one, wbf t he anawer 
would be clear, but I'•• tried 
\0 keep t bOII th1nge out ae 
auoh ae I oan. 

Vell, JOu'•• got no right to 
be bappJ now. 

'feab, I lulow 1 t. 

(Laushl ) And unt11 \hie llhow 
11 oYer - well, JOU \hint 1t 
oYer an4 I go t o Ceblnet at 
2 ~I"'''w, euppoee JOU could 
let .. knOW before tbatt 

!01, I eball. 

And I '• on 1\anderd tlae. 

Yeah. All r1gbt, I 'l.l do thllt. 

I'll .., a l1ttle pre7er tonight. 

Yeah. I'll hl•e to IIY I hal t 
40&en. 

OoodbJe, 

CJ6odb71• 
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Sir 14wr4 opolcl oleo of O~o lortaa\-\ Co:poraUoa, 11bicl>. ia a 
true\ ea\abUahe4 1D 1929, 111>\ RbJoc\ \a· a 0011ploz arr-\ l.a'folYbc \hl'M o\lier 
trull u4 1D o441Uoa , a c.a•.t.a trun. Oa t!Ua loa tU.o it t.poaa1blo to raal1ao 
OQtbbl:. S1r 14wr4 ••Uou& thio oo..can pa-tiC'tllar17 a1Deo tlla report 11a4 o1....,.. 
lah4 tloat tile Br1Uall lo7al J'aa117 ha4 a latoroa\ \liero1D. 11r ldnr4 UfWtal:r 
4111114 t!Ua, le aa14 tho\ tho llr1UallloJal J'ud.l7 baa .., laTaa\.eah 1D t11o 11al.to4 
Shtto. II aa14 ho vu 4ofW\olT 1D poaUioa to lalov t!Ua. le 414 ooii4H1oa t!Ua 
olalt-1 b7 •'"7111C thot tho llalte of V1114aor or 1M Dullaaa 111.,.1 llaft - proport7 
1o \1111 ooutr7, b•t olaeo tho7 are 110 lo~r raa14oall of Clroat lritalD, U 1o aot 
poooibll to toll !rca tho roeor4o. 

Sir Jl4wr4 tbulcl4 tho Seorotar:r aoat oor41aUy !or lila aaahbaoo v!Uoll 
tho litter baa Cina 11r 14Yar4 .turiac !Ua eta;r bore. a. feU that ha ha4 raall:r 
occoapUalla4 ,.,...7\IUIIC that he could., aa4 tllat IOhat be lla4 , .... able to 4o 11a4 
ruulto4 I.Jiportaa\17 troa tho cooporaUoa troa \loa aooratarT of lila !roaav:r. Jo 
11014 t llaro 11a4 booa ao• 'ti.DhappT a!fa1ra to &O \hr...,., .,..h aa tho llaooao, nt 
bt .. , podUn that tilt aalo ot tho noeooe ha4 , ... a Y1ao atop, !M Socrolal'7 
11014 thot thq Mlh raaliaM that - of iho 4ooia1oao •toh 11a4 bee tlltn hl4 beoa 
Wneult. Oa \loa otllor haa4, bo toll that wt.a a.-uor of • $7,000,000,000 
~opr1aUoa vu a•oln4, ou ohou].4 110\ coaa14or too aor1o•tl7 a pou1blo lou 
ot $5,000,000. 1e roaa4o4 Sir 1o1nr4 of 111a uttiC'tll\ poo1Uoa 1D 11hioh hoi hl4 hl4 
lo CO to Co11Cftaa ...tiae tor tho I.n4 1Moo0 .Act, &114 t.rthoor tba I.Jipoao1Ull\7 of !Uo 
-ar111C before tho Appropriatloa eo-iUoo becaot ot oirc•ataaeoa of Cld> 11r 
UwaN,.. ...,, 1aelv.41a& tho Leclt of pro.,-aaa 1a lrUiu aaloa of 41roct aft.-1 
ta4 \lie ctllor1tT v!Ucl> tho aoorot&rT hl4 .. _. 1.a approYbc JrU1u coatracto 
.. hroll lato while \hoi :r.aaoo Lea4 .Act vu before C...,.oaa. Sir la.ar4 vu NlT 
OOp.haa\ of \!Ua e1t.at1oa.. 1e aa14 \hoot ho vu &OI.aC -.ok to ~ to report 
oraU7 wile\ hoi ha4 alraad7 aa14 1a !Ua l oU ora, -17 • tloat h . tho loorotar:r of tho "''•IVJ lila lrUiall Ooorer-at ha4 Uo boat tr1oall 1a tho 'O'a1to4 Statu. 81r 1..,..4 
oalt lhot loa lalov \loa JrlUab _,_,., epproc1ato4 lhoo aoohtaaco v!Uch llr. 
Korl'nthe 11a4 Mft& ia tho ....,..1 111>1 tllat loa voul4 be able to o:rplala 1a ~·?,1 lh •• ,.... ' • h aa4 vbioh ha4 ooatrlnt ... -• peculiar clrcuetaacu which ha4 obtalao~ ere , hl4 _.4 
lltt aoro to tloa .,-eat YalU of \loa a14 llbinb loortla1'7 llorpa.lllaa re • 

Si r ldward axpla1a.e4 tl>at llr . Gittord would tU• •••• lha work of 
horuUinc 4\rect iaooataoa.ta atter hla 4~rturo . 
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RE AID TO BRIT.U:N 

Present: 

H.JJ. Jr : 

llr. Purvis 
ltr. Phillips 
Kr. Cox 
llr. KeJD.ea 
llr. Viner 
Kr. Bell 
ltr. 11hi te 
ltr. Co ohre.n 
Kr. Haas. 
ltr. Graham 
llr. Childs 
ltr. llacDonnell 

The reason that I aalced rouftentlemen to come 
was this, that I han been vl.ng a good deal 
of thought to the future do ar needs of the 
Bri tlah illpire and Can•d& and it seems to me 
that, wanting to be nrr helptlll, it rou will 
let us, that if we f ollow a little different 
procedure than we han in the paat, it ~ 
be that 1111 can be aore helptlll. Now, I han 
disouued this whole thing with ltr. Hopkins, 
and he is delightad at the idaa. I suggested -
ha has got )(r, Cox here with autJlori ty not 
onl.J' to speak for him but to ac.t for him, to 
make decisions. I diacusaed the thing in­
formall.J' with llr. Purvis this morning, and 
he seemed to like the idea. What I have in 
mind ia this. I have read the various meiiiO­
randa of t he British Treasurr and the Canadians 
that are filed with us, and I realize tha 
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41ffloul.tJ that ;rw are haT!Dg i n rahillg 
the neoeii&I'J dollar• 111 th lllloh to aeet 10111" 
o~taenh. It ••-cl to .. that 1t we 
follow a llttle bit the MM pl'Ooeclun that 
we cl1cl clurlu the tlme aroUD.cl the tint ot 
Januaey UD.til arOWid the fifteenth ot llarch 
when the orclna ware sent onr here en1'7 
clar tor clearance, but 111 th th1a in ldnd. 
We don' t know just what the dollar position 
of the Britiah Tre&IU17 1a each waek. We 
don' t know who the per eon is who is the 
Comptroller of the Exchange. We don't hen 
all the inforstion of whet 10U apend 7011r 
dollars for in thia countl'7. We don ' t know 
UD.til reports c0110 in froa )lr. Mlrrq' a 
organisation through llr. l!.aaa - considerable 
time paaaea and then we find out that 7011 
han bought and spent thia, and talklng 1t 
onr with 1lr. Cox we find that there are 
a number of purchases that 70U are making 
for dollars todar outside of the Lend-Lease 
which, i f we knew in advance, a good many 
of them, Mr. Cox feels - and he has talked it 
over with Mr. Hopkins - could be put UD.der 
the Lend-Lease. 

For example, he aentiona fifteen million 
clollara for a change-onr in airplanes which 
you are ~g cash tor which, i? it was 
brought ~o- ua in the firat instance, could 
be put under Lend-Lease. 

Now, titteen aillion dollars is a lot ot 
aoney, and there would be a lot of other 
caaea like that. The thought that I hed, 
knowing something about the British Treasurr 
position and the Canaclian - we know more 
about the Canadian - if 1ou people wanted 
to follow thia formula and if 7ou really 
wanted ua to be helpful , to have a meetlng 
once a cl&T• it neceaaary with a repreaenta­
tin frOII )lr . Hopkins' organhation and f rom 
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the Treasury and the Purchasing Coaaiaaion 
and the British Treasurr and Canadian and 
not only todar'a orders would be pleced on 
the table, but rou would work aa far aa pos­
sible in the future, ao that we could look 
one week, two weeks, or thirt1 dars ahead and 
get a chance to studf these things. wr. Cox 
could s~r, ~Vell, ~ow, wait a minute, if rou 
want this steel - rou (Cox) mentioned steel 
as a particular item - '7 can take care of 
that. Yo~ don't have to P'Y dollars for that.• 
And also ~f rou could button in, Sir Frederick, 
whoever rour man is, wherever he sits, 70ur 
dollar exchange comptroller. I don't know 
who that ~stery man is, gut whoever he is 
if he could have a counter-part i.n this 
count ry so that he reallr could control the 
dollar situation, and if at least once a 
week we coul d have a net position of the 
British Treasury so ~te knew just where rou 
stand. 

Well, there is no trouble about that last 
point, sir. I can give JOU the figures now. 
We d~ in fact get them over once a week our­
selves, but as regards the exchange comptroller, 
I am afraid JOU will have to talk with me, 
because I suvpose I know more about it than 
anrone else lll this country. I used to run 
it when I was on the other side. 

You and I have put up with each other for 
about three rears,and ~s far aa I am con­
cerned I like it . (Laughter) But this is 
something - I mean, if rou people, as I sar, 
feel that the dar is not too far off when rou 
are going to have trouble with the dollars! 
I personallr feel that this is a construotlve 
suggestion, if rou are willing to do that sort 
of thing. 

Now, after all, it is up to 70u people to s&J 
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rea or no. I mean, it hn't - we are will­
ing to try it if rou are. 

187 

Quite. Sir Frederiok, have rou an, questions 
rou want to ask? 

.No, sir. I think ~self the largest field for 
improving our position lies in almost exactlT 
the point you have mentioned, name!T, the 
day-to-day orders which come along, some of 
which are, for speoial reasons, tendinf to be 
dealt with outside Lease-Lend. That s t he 
first point. 

The second, and bigger, point is of course the 
position of the dominions under the Lend­
lease, which raises nry difficult 1:!!:tions 
from time to time. It would be an nae 
help to have a discussion wi th your repre­
sentative. 

Well--

The idea is extremely attractive to us. 

And then, as I say, if once a week we could 
be given rour net position. 

Yes . There is nothing difticult about that. 

I don't think we get that now. 

You get it monthlT • 

Well--

You have had it everr month, a111 how. 

Yea, but--

There is no trouble about giving i t to you 
week to week. 
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Am I not conect that there are still expe!ldi­
turee ll&de with dollars tha.t are outside the 
Purchasing Commission? 

Ob, yea, air, but we ha.ve given TOU estimates 
of the size of those p&Jmenta, and the1 fe~ 
within about a. hundred million dollara. We 
could give you a. little aore detail ae to 
how that was made up, but a hundred million 
dollars a ;rear is not a veq i.Jiportant IUD., 

It is about nine million dollars a 110nth. 

Well, ;rou don' t mind if I differ with 7ou. 

It doesn't affect our balance veq much. 

Well, I think it is important o~ in that 
what you don' t know you feel might be veq 
important. 

Yes . 

After all, supposing half of it could be con­
verted to Lend-Lease. That would be fift,r 
million dollars. I mean, we are going along -
there can't be any reason why you wouldn't 
want us to know it. 

No. 

And the fact that we don't know and it is a 
loose end, it is just - we can't say if and 
when - we know do\1III to the last sou what the 
British Treasury position is. It is the 
little t~s that como, I think, outside 
the PurchaslDg Commission which are often as 
irritating as anything, isn't that right, 
Oscar? 

That is right. 

And often more so. 
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That ia right. 

I mean, ;rou bump into them and it h the 
surprise and the tact that ;rou don't know 
about it, ian' t that ri~t. 

That is right. 

What do ;rou think, Mr. Ke;rnea? 

llr. J.lorgenthau, I t hink this would be nq 
hopetul and helpful. We could give ;rou -
break up all our dollar expenditures outside 
Lend-Lease, item b;r - and then ;rou could 
consider aDJ ot these ;rou could help on. 1 
think ;rou will find that there are a good 
m&DJ which are ver;r difficult but, on the 
other hand, I am sure we wi ll find something 
substantial where it is possible. As Si.r 
Frederick said, "Much the biggest item will 
be - " we don't feel we have got at present 
full control over the expenditure in the 
et erlinf area outside Great Britain. \Ve 
have go it estimated prett;r accuratel ;r. 
In the case of dominlons, we can't do it so 
accurately, and I think you could help us 
a great deal in various wa;rs to get it bet­
ter, but I think it would be well worth 
while going through the British items for 
what tliey are worth, I mean putting them 
before ;rou so you can see exactlT what they 
&re . 

Well, cur people here are willing to mee! 
ever;r day at three thirt;r it necessaq, 1! 
there is something to discuss, to get 
started. 

Yes . 

And Ur. Cox i s willing to come every dey, if 
necessary, isn' t that right. 
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'!hat h rlpt. 

Ana the thoapt that I ba4 would be that thh 
oOID!ttee oa.poaad of the ~1t1ah Purohaa1Dg 
eo-1111Gil, ~1thh '1'1'1&111171 Can•diiD 'l'ri&IIU'J 
and the U. S. 'l'rea11117 would p&ll Gil all dol- ' 
lu ordara • 

.la the requidtiona were put i.n, fOU 1111an, 
thie body would clear the requidtioua, 1a 
that it in effect? 

No, before the requieitiona are put in. 

.ltter the--

And 110at of the ones fOU would be particularq 
interested in would be the ones that were not 
proposed to be handled b,r requisitions but 
lldgllt possibly be handled that ••1· 
Yea, I see. 

Before? 

That ie right. 

You aee there, there are all eorta of places -
we in Great ~itain control tha !.porte into 
Great Britain, but we don' t control the t.­
porta in India. That 1a done in India. 

Well, those things would come up, and what 
could we do to help and what can fOU do to 
help fOureelt? 

That situation, b,r the war, 1• deTeloping. 
I see a message today earing that India baa 
!~~ointed a new head o! ita ~salon here, 

it baa just coae in - the adTice just 
came in with a head of the purchasing end, 
which w~uld, I think, tend to bring that aore 

• 
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lllto fotu thaa .. ban 10 tar !bat bu 'bHa 
aou Jut teaq. • 

But I Ma, 11114ar tu prlorlt:lt1 I ... 1t 
aau - lt IDdla.. or acae~ wo;;tu•t ocae 
lll Ul4 ... 'ftlltacl to be u ....... ablt, .. 
ooulcl Ter'f nllly tall Olll' people 1111til 
they do OOIU ill, don't let th• han &111 
prlorltlee. 

!ea. 

Woulcl that be prioritiea or erport lioenaes? 

Both. 

Or both? 

Both. 

Both. 

.llld--

That 1a the 110at - that probably h a Yef7 
bportant field. 

I thiDk there h a Yef7 wbatantial - to 
be oonaiclered. 

W.ll, the whole thiDg - I feel - then I WQQ].d 
mow on a weekly bash the net poaition aa tar 
aa the Britiah Ellpire and Canada are oonoerned 
aa to psor dollue, and I WQQ].dn' t be tool.iDg 
.,aelt, and JOU people wouldn't and Vr. 
Pll.rTle would mow, well, how tar ill adnnce 
oan he look, you '"· 

!low monthly, I don't think h enough, and 
it there h aomethillg- it, tor lne{anoe, 
Vr. Jones 1a a little alow on this tour 
hundred million, we wUl aq, that Sir Bdward 

/ 
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Peaooot llat pat up u4 w f1114 rw reaU, 
llH4 1t .,.., llaaU, I 001114 oall Ida up ad 
11&1• "You lalolrL T~!"• thb 1t reallr a •t­
tll' of U,a. W01UG 101lii1D4?8 W t he 
ohanou are Dine wt of ta he would eq, 
•ot oovae I woal.da't. I dlcln't laiOir there 
waa 1JJ1 lml'ry about it. • W eo we reaU, 
would kncnr. 

It would also giYe a forua for diaouatiOD of 
the situations whioh are dittioult. I 
iugine JOU (Cox) - fra llr. Hopkins' new 
there .ust be a number of thoae. 

As I unclerstancl it, Hopkins is tickled to death 
to get this oft his shoulders, 1a that righU 

That ia right. 

I must 1&7 the fact that 70u are sitting 
there with the power to decide, I think would 
be Vll'7 helpful. 

He hae glYen Mr. Cox the power to decide. 
The thinge would be deoided in the rooa. I 
won't eYen let thea bother to oo.e back to 
ae. I uan, .., people can decide on the epot. 
So I •an, the deoiaions can be aade right 
there and then. 

Right. 

Wouldn't it help 7ou? 

(ll I think it would be nl'7 helpful bacauae 
at' present a lot of theee things are liable 
to go around and 'round and 'round. The 
questions are neYer - oan neYer be asked 
the people in the ri~t - altogether . It 
does tend to kill a lot of that. 

Uter all, I mean en1'7bod7 here would like 
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to make i t ea.,y for both the HDKliah and 
Canadian 'l're&IW'iu ae it ia wHhin ClUJ' 
power to do, If this would - at leaet thr,r 
would know on a w"kq baeia where they 
stand as well as we do. 

There is a point that ~. Keynes put to me 
and that is as to whether we could - to bring 
the dominions along into this picture, ex­
pressing their demands on the United States, 
on the dollar area, 11ore olearq and quicJclr, 
instead of sending them through anr nu.ber 
of channels. They have to have aom.e aaaump­
tion that the thing ia going to work if t he;y 
do it. You have alreadT given ua certein, 
you might Sa:J, clubs that could be uaed to 
bring them along, but I take it the verr 
fact that we are exploring it for the purpose 
of handling the dollar probl111 shows that 
the;r are going to be looked at s;y~~pathetically. 

Let ' s call it morel persuasion. 

I think the;r are beginning to realize under 
the priorities a;ratem if tha;r don't centralize 
they will fall by the n ;raide. I think that 
is reaching them. 

There i a a aeries of letters in today which 
ahowa that thr,r ere beginning to centrelize 
certain important commodities, particularl;r 
eteel, oil, and motor vehicles, and the;r 
want to centralize fertilizer• and chemicals 
and machine tools. 

I would like to feel that we could tell th«11 
t hat that would be definitely to their int erest 
in handling this. I would llke t o pass that 
oable out to London. 

Well, in doins this thing originally, we t ried 
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~ 119 poallble - I r tar a Soatk 
UPla aelipUOil ... 1a beN. I acm•t bw 
... lAIIIII ap tbat .. . 

Scat -th• ap. 

.&.Da thlf tbaapt thq ocna14 4o better rlq 
uOUDd b7 theUelYea, aliA I tW thG thiiaDt 
they wen wrong, bat to go aheacl aliA llaYe a by 
at lt. 

Right, ADd u prioritita llaYe btccu 110re 
ana .01'1 illportant, the tact, thtrt h 11.0 
doubt about it, it will bt taaltr to do 110. 
than it ftl thlll. 

!low, this doe111 •t at&ll - thla happ1111 to be 
the 111Date111th. That lttal to be alwaya tha 
day that •• aake illlport&llt dtclaio111. Thia 
doe en' t uan that •• are not doing enrythlng 
that •• can to clt111 up the thing•, Sir 
Frederick, prior to thb, fOU underetena. 
&lid you (Cox) feel that •• are a•klng •­
head-.,, don't you? 

r ... 

r ... 
You &lid IIJ', Odlde-

Yea, Child• haa got all the flgur11 up now, 
ana thaT are on the way oTtr. 

h Childs holding thh up? h that the -.n 
now? (Laughter) 

I aa oarl'flng it alone. 

Well, I talked with IIJ', Cox thh aol'lling, &lid 
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he t~t on these question• that had beau '"ntng til'l about our Jluooh 19 dhou11iou 
tha tO.OPl'Gif or Jlonaq •• llicht han -thlag. 

I think eo, aa lOon u • • get the Uat, WI 
oan •tart. 

I juat want t o let you know, Sir Frederick, 
we are pushing just aa hard ae we can, but 
there are an awful lot of people who haTe got 
their finger in this pie, and the will is 
there, but personally I don' t thlnk that you 
have lost aeythlng, l think that you han 
gained a lot of dollars during the last -
durlng that time, but I Just want to let you 
know that eneyboq i n the .t.dminiatration ia 
pushing just as hard as they can, and that 
wlth tlia i cleaned up and t his new set-up, 
at least you would know pretty well where 
you stand, don't you think so? 

I think so, yes, air, I have been following 
the discussions Kr. Cox has had with Kr. 
Childs. They certainly aaem very promising . 

.lnd you feel, Dan, that way, too? 

Yea. I hann•t tall:ed to Oscar only a lll.nute, 
but I think they are uklng progreas on it. 

Well, do I understand that rou gentl•en would 
like to tey this now? 

Yea, definitelT· 

Do you want to start Mondq? h there some­
thing to do tomorrow? Would you like to 
start Wondq? 

Tomorrow is Friday. Is there anything that 
we could start on? 

/ 
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1h1 not atart ta.onow? 

I th1Dk n alght iuat u well 'fi...U~t ov 
probl• tcaonow t we don't get 1111 ruther. 

We oould ann atart t~1 oouldn't nt I 
think we oould 1'IID througn a good MilT of 
the headings. 

Yes. 

Han you got the time? 

Yea, ai r . 

Well, what are you doing, Din? 

I am down at that meeting, but somebod7 else 
· is l'Uillling it, and they can go on it you 
would like to have me go on with thie. 

Well, I don't want you to do it permanentl7, 
but I mean I would like to get the thing 
star ted, and then I thought after that Harry 
oould carey it for you and me. 

It ia ill right. 

But if they could adjourn to your room, and 
then attel'RJ'd I think it Harey could carey 
it and keep you and .. into !'Ilea aa neoui&J'7. 

It is ill right with me. 

So if you would like to go now, I would aq 
to adjourn--

~ght as well start . 

And llerle you keep - I mean, whenever t hey 
meet , I w~uld like you to sit in with thea 
too, llerle, 
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All right, sir. 

We have got to have a lawrer . We would never 
get along without a law,yer. 

We will have several, 

I would like to give you this. I haven't got 
a copy for the Canadians. I am sorry. Have 
you got an extra copy? (See attachment) 

Oh, yes. 

Those are the thi~e we think we would like 
to have. 

Those wil l be subject to considerable dis­
cussion in the meetings, those particular 
points. 

Yes, fine. 

Well - so I think if you wo.nt to - could you 
(Bell) handle them now? 

Yes. 

All right . 

Regraded Uclassified



198 1-v" . J !/ t 7 
, _,.;. ,. ~ I'(, I 1 v ) 

__ .... • , 'uau= .... s scUll • .¥' ••=· 
51 I fll .. I lfa Ill II .. a ; 

.-.. ,...._ .,..., 1 .... •m• n nn ,.,...., 

... lets"e? ... lfd tie .. u •• • fl.lll .. 

... :au ... _. ... _ • ............ Pd· .. 

welt U .. Wl 1 ftp W 'r II 12 I ,_ ........ Is 'f 

l ....... - Jl, lfllt, •• _ _, ........... .. 

UIHe II 1$ I .. -II'I?IIIIQ'l.lr &all llll. IIIII .. , ., ........ 

-' atctdt 1 uu .. r.u..l7llt 

l •• ,. 

(a) • a.ea&~"' .. • fll till"'' !IIlla. ... ,.,. ..... .,r ......... . ......... ......... , ... , .. 1. 
u u..c. ,.. 1 •• e 111 a J1, ,,.., 

... "' ,, • slactdt ...... -"' .. 

................ 1 9 ..... 

8jsfl ••• fill- 1 ..... (alaallft, 

11111, 1 nne ,_., ell, • P =-• u 
at .......... ,, -at I fl$ 11 ... 

....... - ........ - fl$11711 etll1 ..................... -­.................. , ....... " .. 

Regraded Uclassified



... _ 1.99 

••• ........... , ................ ... 
.. R llltUrRt ''lite liD • .......... 
M ...... _ .. ,.._,.r, .. ,. 

................ - cws ..... -
~~~&~a..---. .. •w• t ... -............ .. 
_ ..... 1 , ......... -................................. _ .. ,. 

Cat •&ewtul•u lrtl•tt••·aaNC...a• .................................. .............. ·--·--
... , ...... IIIli ......... . ... .... , ........... ... 

Regraded Uclassified



.,. 
,, I 'd• 

(a) .. &I 2 I'. I 1 fiii.L 11111s11 .._ .. •. ., -... ., .......... , ... -
·u•·=... •· 

,,, .. ,..__. nt 1 fll _., I .._ • .. 

.. 1.1. - , ......... - .. IIP&ta.. ...... 
lllllua ,_ _,, 

(t) ftei .. I,L ... ltel'llll - 1• .... 

200 

tiii&IC •• ?rtm ,au tw &aLl. M'•• • _., 
,., a I a "• -.-..·ant, ,...,. •• u ... 

a ru •• 'Ill • s m " 1 s &m fll Slt'Sm 
U.. ... fill jjil , ... I M - erllf., 

(e) lllh• NUfll .. I.L ,_ Cll ,&Mil fM&UUee 

,....,.,.., (I) air 11rtta0tl t1111e ...., 

(Jt ¢ I I Ia _. ..... I 7F ... I • 

................ lDI ..... .. 

!A$ ' ............. reiW ... 1a11= --. ---· ............ ""' .... .. 
-.a 1 tu·•· 

(fl .... ,.. ,_ edl fll 1,1, I U&m ... 

• .... , I e? rtJ, ( .. &I ... tl l511fll I .. -*'· te?II'•U.. ................ , 

,,, ........... •••••• ......... 1 ... - ,, .. ..... 
.... u ................. ~ ... ..... 

~~ ,., ..._ •n•• • ,.u .... ~ •• .,._.. 

I 

Regraded Uclassified



_,_ 
J• A tiiiU I 4 I fll - ..... 'II Mill Q' V .. 

Mt ...... ldd .............. , •• 

lef'T MW fll .. ZL£111 ....... 111111 ¢l8l 

... d•lll Ul iT? 'z l II X fll .. M Mil ... .. .. ... ... 
... , d!l,. 

s. • --..eau, ....... 
MSU Jllltaw. 

1. Mt&lla ,.a ... tdlu ..s .... MU .. fll .. ' ...... "' - .. ".. - .. 
du.an. ....................... .. 

.. llldet• """ .-. .... •• •· aux ......... , •. 
J, ... hfxau. .. till Mt&lll 7 s 11 .,. 

'"' .......... - w ............ -
_.a ... sa•- ••• ••· 

" 1111 sa• a "' 7 '" •a.. -. ......... .. "' .. ' .. , .. "' - ~ 
,, • ••'r ..._,, .. "'au tal•.. uta 

Regraded Uclassified



amc& ,_ = ICll IMH'ZFrr 

DIVISDI <F WUS AID lW'Cim 
" IGI«II. C. 

T01 S.C...\&IT IIOrplltUa 

PRCih Olear Cox 

SUB.n:cT1 Dollar a.llef for tile Britt.b, 

1. S1Dc. 70V te~ ... u.. LeDII-Luee BUl - &iDee 

lf,arcb 19, 1941, tbe Britt.b ba~ .-iwcl Mterial reJJ.af 1'rc. dol.lu 

piO'IIOnte tbe7 tboucbt tbe7 -w1 ba~ to Mb u.-1 .... 

2. In llarcb, 1941, 110 .,.,. a- defill1tel7 tbat web Wnp 

u iron arxl steel, food, &ll'icultaral equi~nt, copper and bran, 

abippinc Hl"fioea , ate, -w1 be purcbaMcl '1>1 u.. Br1t1ell tbrcqb 

Lead-IA&H, No oae could.-~ detill1tel7 before U.. Approprtat1• 

.I.Ct .... p&a...S ... llarcb :n' 1941. 

) • ._ .. late .. u.. latter pan ot •• u.. Britt.b, .. 

1 underet.AM u, did - upect tbet Lellll-Leue ,_. wwl.d be......, 

t.o parch ... oil, abippiJic Mnioea, etc. 

4. Out of tbe at,Jso,ooo,ooo appropriated on llarCb '¥1, 1941 

t or &gricultval, induatrial, and other c.-od1t1 .. and articlee, 

$280, )14,695. SO waa allocated up to June 1, 1941. Since tben, additicmal 
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uounte haft Nell Uld are beiJic ellooa\ecl. !liNe llllooat1- .,.. 

to be 1pent u fut. u poeaib1e , 'l'bq.,.. cloabt.leu for 1- wtlioh 

in Karch t.he Bl'i t.iab t.bciQcllt. t.MT wwld ba'n t.o ue their .,... dollen 

tor . 

s. In ,_, 1941, &pprOJd,ll&tel,y seo,ooo,ooo .. ellocatecl 

Cor abipptns .. rrtc .. for Jwle, JuJ:t &1111 .t.llpA, 1941. I!ON will 

d011bt.1 .. a be allocated liter. llere a&a1n the BJ'it.iob coalcl DOt h..,. 

Jcnown in April t.bat t.beae abippins aerrtce• wwl4 ba'N been h...ned 

1>7 !And-Le .... 

6. Col>lerrat1Tel,r eotiJI&tecl, at lout tsoo,ooo,ooo worth 

or iteou will be handled 'IIJI<t.r !And-Leaae 10111oll tho BJ'itiob clid or 

abO\Ild rouonabl,r ba'N coate.plated in Jlarch &1111 April tbq 1rCNld 

haft to b&ndlo -1ftlo 

I 
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I'; n. f/6- IWU.C ---' 
~ ... ...._ ..... a.w a94,000,GUV' 

cl) •• s.- .... 111118 .. 
DC ~ ~tal ftei.UU.. 

&~Ua&W lldSA\ 

1 filli iDi W • G - W iiiia a) 8 wG 
pJaeM- ... ~.,... ..... U,lMl- ..... --
t..6-r..J •> ~ -- ..... - ...... --tilt-
D ; 1 'J a)~ to 1 .. ,...... ..._ 110 1941 ** 
- ... ftaellilld. ...... , ........... ' I 1-,--
W1Ml• l'- - ........ - t..6-r.-, cl) a •• tJa---
Sac......,. - ...0.. .._ I 1 

• 1 J a) 0 7 wu _.. w tilt 
'hltee ... -..--- ......... -! 1 t•=· 

DI.U Jl- ,.,.. tiU a.,..11Lll.. A W w 
~. .! 0 7 ... I'JioMcl .,_. ..... 11 

71 ~· 7 ......... _ _,.., 
• a • Sa llllftSal 0 ?!JL"W 

• 0 -. ... -. .... - t'altee • O..l171111 

"'-e Z'llclwU.w 1IUl 111M 1 I II tilt 11111 ... 

.._ t7la\ * ll'l\ia neelw tel 7 • 

2 !lib Sa ... - --~ .. tilt ... f/6 25 •"'" 
~PirWIIIUI. Utlltlllll .... _, 't 11a1 ~~ 
lri1'8 -'a Ud.e 1dl1 lie FJJ arS•h17 1 IF de 

'u.a. • untw .en..._ lrt.UA .....,., _, ..... c:.-c~a, • tilt 
luSa f/6 t11t ftn\ , _ _... f/61941•-ar '71.2 .. "'•,.. 
..U. er- 1 •• • tilt nte f/6 954..4 _,u,_ ,_. ,_.. ftlt 
llri.u.to ~ ans.ne 1Q u toiU tilt llld.W ~ tr-
U. "-U.C - ., 500 ... ,_ clol.l.en ,... -· 
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Olltton 
l!aolt 1 

I!I!Jr: 

K: 

KMJr: 

M: 

IIIIJr: 

Ml 

M: 

IIIIJr: 

M: 

... , 
Yea, air. 

llllle 19, 1~1 
~II) P·•· 

What I read ln tonight'• peper 
b1 fo• 8tok11, 1t loolu ae 
though 7ou tellowe dld all rlgbt 
on the Hlll. 

Well, I think eo. 'le thought 
that ln 'flew ot all the t prueUII"e 
that wae going on down th~re 1n 
Florida that we better handle 
thoee oontll"'cte up here. 

Yeah. 

fo aYo14 an7 poee1ble dlttlcultlee. 

Right. fell me, thll .. n, Herkne1e, 
be 11 now etatl director tor VPAt 

Yee, 1111", Now, Harltneel - Karltneee 
pereonallt 11 euppoeed to be •ell"7 
oloee to Senator Pepper. 

I get lt, I eee. 

But eY14entl7 1n thle oaee, he 
d14n 1 t 1hoW an7 pertlal1 t7 one 
wa:r or tha other. 

Well, haYI WI got a good aan 
down there now repreeent1ng the 
fll"ea eu11"7 7 

Yee, ell" WI haYI. AI I .. tter 
of taot i•m gol ng down there 
tomorrow n1ght. I went to know 
b1a better and I want to know 
the otttce better. 
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IU 

IIMJr: 

M: 

!O'..Jr: 

K: 

HMJr: 

K: 

IIMJr: 

Kl 

HMJr: 

ll: 

BMJr: 

-I-

I •••· 

So I think be' e al.l rlgbt. 

Ie be a Pepper aant 

I don't know, but I'a so1ng 
to know 110re about bJ.8 after 
I get dow there. 

Good. Well, were the7 tr1endl1 
or untr1endlJ to 70u on the li1llf 

'l'her were rrlendlJ. 

Good. 

The)' ware very tr1endly and ae 
a aatter ot taot, we gave thea 
a good deal ot help beoauee theJ 
oaae 1nto th1e oaee, you know, 
without a great deal of 1ntoraat1on 
end we gave thea exaotlJ what the 
record bad to ahow. 

One thin& - 11 H uua that 7ou 
ban a apeolal rooa t or CongrtoeMII 
w1 th thal8 oontraotorat 
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VhJ that - I 41dn' t ••• that -
that' • a oa.aant tlll't llr. DJke 
JUAla when eoaathlng waa uked 
about Con&rnaaan oom1ng 1n and 
ba aald that over 1n the Coaptroller 
General'• ottloa where he uee~to 
work that thl1 bad a epeolal roo• 
over there wbere that talked to 
oontraotora and the Oongreaaaan who 
oaaa 1n w1 th thea. 

But that 11 not 1n your ottloat 
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M: 

IIM.Jr: 

M: 

IIM.Jr: 

M: 

IIM.Jr: 

M: 

IIILJr: 

M: 

HM.Jr: 

II: 

II: 

IIMJr: 

, .. •I 
1114 .. lla'lt 

lOA ....... 

Ob, Lore. Mo, I - 11 that the 
"87 1 t reade 1D the papert 

!bat 1 I the WJ 1 t oaJII OYel' the 
t10itel' laet D1&bt, 

Oil, Lor«. 

!bat the f!oeaeu.r7 Departaent bae 
a epeo1al rooa t or ConcreniiWl 
an4 the oontraotore . 

·Ob, Lo1'4. Yeah, well the teet1.onJ 

-· thil •• •• 

Vall, ltokee 414n1 t - Btokee' 
etol'J 414n' t rea4 1t that war 
but laet ntcht on the Un1te4 
Pr .. • Uoker • . • 

Tee, well, the teet1aonr wae that 
llal'1'J D7U eta t e4 tba t 1n the 
GeaeNl Aooount1nc Ott1ce the7 ba4 
a rooa oYer there were tbeJ talke4 
to oontraotore wbD oaae 1n to 
proteet aattere •••• 

Vall that'• all r1&bt. !bat'• 
eoa~«r' el••'• reepone1b111tJ. 

Yeah. 

AU ncht, out. 

:r... Ill'. 

!bank JOIIo 

AU r1pt. 

Ooo4bJe. 

Regraded Uclassified
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June 19, 1941, 

IJEL!ORA!IDUll FOR m sxcmm•s FILlS: 

A meeting relatiYe to the adminietration of BxeoutiYt 
Order 8889, u IIHnded, was held in llr, Fole;r•a office at 
4:45 p. 111. , June 19, 1941, attended fr0111 tilu to tiu b;y 
the following: 

\lee ere . Foley, Gast on, Cochran, Viner , Bernetein, ru te, 
Pehle, Coe, and lildn for the Treaeur;y, Weaers, J.cheaon Rise 
and Luthringer !or State, ),[essrs, l{cN&~~~ara and Kreicer for ' 
Justice, 

There were no objections to the general license procedure 
outlined b;r l{r, Pehle tor Sweden, Briefly, he explained that 
assurances would be given in reepect to the Swedish Govei'IIIDent 
and Central Bank tranaactiona; other transactions will first 
be reviewed b;y the Central Swedish Exchange Control and, it 
approved, cable advice to this effeot will be sent to the 
Swedish Legation here, Then the Swedish representative will 
confirm to the Treasury that t he transaction hae received 
prior approval in Sweden. Although oo111plicated t o a certain 
extent , it waa agreed that t his was a workable arra.nga~~~ent , 

J.lr, Acheson mentioned that he had talked with the Porblgua .. 
lfulister , who ia cabling Uabon regarding the assurances to be 
given. 

llr. Bernetein asked whether the State Departunt wished 
to allow the aeventeen Ruasiana now wai ting on the west coast 
to leave the country, Originally, the Ruaaian Ambassador was 
to give assurances !or them, but now it appears unlikely that 
these will be forthcoming . llevertheleu , it wu decided to 
let the Ruaaiana go. l{r. Pehle sta.ted tha.t the Ruaaians 
wanted $10,000 for the Consulate General in New York, and 
J.!r . Acheson st.id that the State Departlllent would interpose no 
objections , 
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DhouuiOD the omtered 011 the whole problea of 
natioul• who wanted to leave the oo11Dt17 11r Bel'lllhiA 
explained that fundamentallJ thie wae a o~noe~ of thl State 
and JUstice Departments. TreasUI'J would administer the 
freezing control so ·aa to support the Tlewe of JUstice. 
Blocking is a fisoal problem whereas who should or should 
not leave the countr,r i s for the State and JUetioe Depart.ente 
to decide. ~. Bernstein, in answer t o Yr. Hies • question aa 
to 11bf the Ruasiana were be~ held up when it waa hie a ­
preanon that the Order was d:Lrected to Gel'll&la wia~ to 
depart, said that the Ruasiana th«maelvea had raised the 
question. JJr. Bernstein then explaiAed thet the Treaauey 
Dapartment could instruct Cuatau officials to require a 
repor t f r0111 those wishing to depart , This would provide 
a formula for detention pending decision by the State and 
Justice Departments as to what action was to be taken. The 
discussion ended with Messrs . Acheson and Luthringer agreeing 
that acme arranf:!afta would have to be eet up by the State 
Department for ing these casu. 

Dr. White raised a question concerning reports. At a 
meeting earlier in the dq, Yr. Klaus had auggeeted thet not 
only should there be a report by aliant on the dates alreadT 
provided for under the Executive Order , but also by those 
aliena who have aettled here dur~ the past fin yeart. 
According to Dr. White, Yr. Klaus nad thought such reports 
could be lW ted to property of a value in excess of $50,000. 
rr. Pehle questioned whether the banb on whom the Trees~ 
llllst rely would be in a poaitiOD to turniah this infol'lll8tlon. 
l.!r, Bernstein felt that a fin-7ear oenaua should be inde­
pendent of the one now provided for under the freezing Order. 
Dr. White than lgl'eed that t he fin-Tear oenaua problem wu 
one to be canvassed later after further consideration had 
been ginn to it b7 interested Departments , particularly 
Justice. 

Dr. White mentioned the desirability of taking a census 
showing foreign property owned by Americana. Available data 
is poor and, in vi ew of possible future retaliatory actio~s , 
setoffs and the like this information would be of ineet l ­
mable v~ue. Both y.;ara. Fole7 and Acheson were in agree­
ment on this point and it was decided to explore the problem, 
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restrictiJii tbl oana to .. tlMatal ...... propel't:f fll 
A~~~eric ana . 

llr. autoa 11Ult ... to ... 1111at ..u .... lObe to " 
taken in napeot to ltallllll wl~ to lnn WI ooaabf 1a 
view of todq'a It&Ua Ol'ier oloab& all .-rloea oCIUIIl.aba 
Yr. Fole;r aald that qpoprlate 1Ditl'll0tlou nre reaq to 'be' 
sent i.JIIUdi&te~ to all cut- offlllrl. 

llr • .t.ch11on atat.a that he had talked to )(r, Well•• re­
garding the pror•td aalt bJ the Stalldari Vu- elld the 
SocoD¥ Vaouua o their Blmgariea elld RuaiAian properti11. 
Ur. Wellu took the poeition that auoh ul .. llight work in­
justices on other ...,.rioan ohlu to Bwlgarian elld lb••nl m 
blocked f\lllda . In other worch, at •- future tiM there 
might han to be a pro-rating of t hoae fllllda md the State 
Department wu oppoaod to a:q preferential treatllent with 
respect to t~ 

Mr. Kreiger referred to the meeting held earlier in the 
day regarding reports. Be said the Department of Juatice 
would like to aoe included in the census with respect to 
corporations; names of officers end members of the board of 
directors who were foreign nationale, He indicated that 
this would be useful inforution for his Department. llr. 
Bernstein illdloated certain objections to auch questions. 
Kesara. Folo7 and .t.oheaon felt that i t waa worth considering 
the question further . llr. Fole7 asked llr. Coo to consider 
including a requoat for such infor.aation in the report fo..a 
now being drafted. 
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211. 

., .• = 
!01 1M .... ...., 

,_, Ill'. S1eqta 

fhio •1'11111& \be •ar• Ull ..... '-lnoo eoiopte& 

u lao- taJt Hbe&alo (\be -oallo4 lohe&alo X) wUil 

rotoe •oil llob• \be !roUV7 ra\oe ._, '- t u ,ooo ..a 
aoeowtaat ll1por \llaa \be !rouV7 ro\oo llowan. t16,ooo 

aJI4 t7o,ooo. 1M •oto wao u w 2. ftla f'ro&nr7 

propooal. wu aot •ote& oa. 

fllo !roUV7 pz'Opooal. tor a opoo1al. 10 porooa\ 

oxoooo prot1to tax oa \hat por\1oa or prot1\o 1a 

oxeooo or tllo •••race oara1ap, "' aot 1D -•• or 
\llo 1Dno\e& oapUal. oro4U wu appro•o4 U to 6. 

fllo 1'- p1aa tor oxeo•• protUo tuau .. 1an1•1DI 

\llo ronraal ot tax &Hao\1oa, uaroaoo 1D ra\oo ., 

10 porooatap palata, u4 a re&aouoa ti'W I \o 7 por­

ooa\ 1a \be UYOotea oapUal. aro4U tor oapUal. allon 

t5,000,000 -· apprne& u .. 1· 
Ill'. Daaoaa IIJIOU u tanr at 1owor total ro•oau 

troa tllo taJt b1ll. Ill'. lal.l1•u ropl1o4 u1 po1a\e& 

od tllat 1a d.&1 uoa to cSIIIr ooaolunuoao, tllo tall 

tJ,!)OO,OOO,OOO •• uolra'blo \o belp pl'l't'OD\ 1atlaUoD. 
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... hlllfta lett .. 11M u.-, J!AM. ... 

Jlr, h.Ptea ..... !ft...., lUlatel 11Mt M •'11011' 

p ...... farl- ... I felt Ulat tMN .... NMU 

1a -•Uoa 1r1n tM lopal&Uoa ~ 'lo allnl& •'-'· 

!U o.-1 Ueo llu el,leU'IIo& -\11 lloi!Aq •ftUC \o 

pu•U ooatoro-o llo\wea .... trou1117 Ullllr. I'-'• 
1tatf .. prepooo& OD1H tuoa, fllo o-iUH wUl 

\ake 1111 Ulle nll,loe\ aoxt wet. 
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TREASURY DEPARTMENT 

·-~D.C. 

'l'lt1a ...,..anda relate• t.o t.ba recent. actlYUiaa or t.ba Secret 
SarYiee Dirl.toa in ,.latl.cll t.o the pi'Otaetioa of t.M Prul.dent, 

213 ./ 

lllll'inc the -.tb of llq t.ba n .... or lattara ... r.......s to tbie Ser­
Yica b7 the ll:ae'otin Office reached tbe bicbeat lanl to clttt ...s ..., 
~ u....a tiMe u 1..-p u t.ba -u. or April. eo...w.rahi. or 
tbio inc,.u• ,.. tbe ,.lnllt of lattaro arrirlnc ebortq attar opMebea 
aada at -tine• eaadi>Ctecl b7 t.ba .taerlca Firat ca.ittaa. 

'!he,. 1a •t forth below a aehedule ahowlnc tbe ....,... ot 'RI'iou 
t1J)8a or lattere receincl b7 _.tho durinc the firat tiYe -he of 
tblo ,...,, 

Jan. 
Fa b. 
!larch 
April 
llq 

'l'hreattnl.nc, 
Abuain and 
ObacaDa 

225 
158 
22J 
249 
816 

Sul.cida 

10 
15 
l) 
17 
12 

Paranoid Total 
Perao,.l-
1t1aa 

347 
468 
4JJ 
570 

2)02 

582 
641 
6111 
8)6 

3130 

1ha aupnca4- inc.....,. of latttra 1n AprU and llq, tocetber 
with ad41t10Dal JlftCAat1oaa beinc t.akalo 1n co-etioa with 1-nT -
1nat1oa of pecap. addreo- t.o t.ba \Illite - and clell....-1•• or 
bouahold auppllaa t.o t.ba llbite -. "'!'01recl tbet a441t1oaal -1<>7-
"' be aa•l.cDed· Tbroach t.ba cooparatioa of tba ~Officer or tbe 
,.,...,111'7 o.p.n-t and t.ba -· ot the 8GIIcat, an aU-..t or $5,850 
,.. oacured !rca •ttOD&l Det- """" cOYeriiiC tba period "-7 15 t.o 
J\lm JO, and a npp:t-tal appi'OPI'iatiOD of $51,000 baa -D "'~QSated 
for tba next t1aocal ;rur. 

AD acaDt of tbia earrlce hae bean OD dut7 11DCe llq 16, 1941, at 
\lara Sprinca and Wuhlncton, D. c., ext.en41nc prottctioa to tba wife 
ID4 ch1W.. or the PreaidiiDt or P.....,.aT. 'ftlia detail will extend 
untu abont Aucuat let. 
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111e c~ '"-" ot ·~...,. ~ 'lllllleaw .,..,.. 
abou\ .111M 26 tor ..,_ IINII, ...,. &bon .JIIq 1 'IIU1 pro 11d \o 
llaiMCbu•t.t.a tor tile -r ~. ,_ apet.a - a.v 11111t11-
pal'da 11bo b&ft bee ,,...,.., • prot.eot.1011 \o t.b& ~ ella 1a 
lalbinct.OD w1ll be aalll.ped to tbll1r FO'eo\1011 doal'illl tile period 
tbty a" at. tlleir -r b-, 'lbl.oll 11 about. 411.111' llllae tr.. .. 
Badtol'd. 
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1111 p11t.ol \a. ot tile 'lbit.a llou11 I'I>Uoe - t1ret place 1D 
a CCIIIP"tition at 'I'Nnt.on, In Jenq, in 'lbicb ?0 at.at.e and city pollee 
t.e•e "l*'lllntinc 0<1bt.anrtt11g police depart.ent.a ot tile 001111t17 par­
tioipet.ad, 
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1-. 11. 1M1 

Ill a. ..... PM1Ueat1 

I • tlklaa u.. u-., ., •ltlJic 
to J011 la Mlla1l el hiMla IUilo t• 
l tto,.., Ooaorol. 

I lie•• worW •VJ ol~ wl~ 
rruole •'- bo 11u .._ 1a ~ 
I bol4 k1a la ~t ooto.. .a I • 
ooafU•t tllet ll 7W en14 ..a k1a 
Uto,..J Ooeorsl lie wUl io a -....t.1 
joll tor 1• at We u... I •u- ~t 
franoh ~lab rlpt • all ot till r.:e­
tlOIII Dlola - Wf .. ~ for ... ll .. 
IIIII I elaoonb U,o ~t ,_ will ... 1 .. 
to ch• lala t!ale eppelat..t. 

!lit PneU..t. 

fto alto ...... 

,... alaoorolJ. 

1-f~-

.t4..l ;t rJ~P d)!, ·""L. 

hdd~~ 
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~- 19, 1941. 

JOB YOUR DI70JIMATION. 

J'.D.B . 
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Copy 

luna 18, 1941. 

Dear Harold: 

I have seen your letter or lune llth to the 
Secretary or State, and your letter ot luna llth to 
Brigadier General Kaxwell in regard to erporte or oil 
rrom the United States. 

Lest there be any contusion whateoever, please 
do not i ssue any directions , as Petroleum Coordinator, 
forbidding an:r erport or import or oil trom or to the 
United States. 

This can be qualiried only 1t you obtain m:1 
approval or that or the Secretary or State. 

The reason tor this ia that srports or oil at 
this time are so muoh a part or our current toreign policy 
that this polioy must not be attected in any shape, manner 
or torm by anyone except the Secretary or State or the 
President. 

I am sending a copy or this letter to the 
Secretary or State and to Brigadier General Maxwell . 

Always s incerely , 

PRANKJ,.IN D. ROOSE'f!LT 

The Honorable 
The Secretary or the Interior, 

Washington, D. c. 
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I.ITIIM UIIAIIY, 

WAIMI.CTO• , D.C. 

I ftl UDfort\ID&t.l;t 011t ot Wuhinctoo 011 offlolal bWIWII 
e.M oo.wl oot. accept t.be 1Arltat.10D to -t 7011 011 lloadq 80l"Aiili· 

I aboul4 ban llBd Ye'q mob to t.beDit 7"" poraooall;t tcr 
tbo p-oat balp t.bet 7<10. baYe p ..... to WI 1Jl l-UI tbo h'wa1oc 
Of ODelq & .. et. &1111 aao t or tbo Ye'q tr1oD4l;f and effoot.1YO 
oollaborotloo tbat baa coot.iDud for ao 10111 bat•- eq ofticera 
your owo ottloiala. I aa .uro tba t 7"" ll:oow tba t &Q1tb1AI 
turt.ber wo oao do to balp rlll ba dono to tbo lialt ot ow reaourcea 
e.od with tba p-oat.at poaaiblo ploaaure. 

I ban bad oo peraooal M&a&i• tro• Jlr, Doltoo on tbio or &D7 
other •t.t.r but 1 knoW b.ow Y&rJ ploaaod be will bo , ood 1 u 
poaa1Ac 00 to 70U b1JI tbanl<a, 1A aotiolpotioll of tuo wioboa. 

belt••• .. , 

dear Jlr, Socr-etarr, 

7our• YOrT e!Jioor-el;t, 

Tho Boooural>lo Jlr, _.,. llorcootbau, Jr., 

Socr-etarr ot t.bo ~, 
Woab1Actou, D. c. 
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!llaat• fer 7flll' letter of 1-. ~. 
&ft .. "a4b& u. I trl .. te c•t ;ra • 
tlae telep'lla•• ..a lean .. tlaat JW .. " 
., atlftlana. 

I non '!!I ajq .. ".U.C ,... 
red1• ~. 11rlahl.J ... .,.-., • 
lleaM 1\ .. t U.e Mea lllp"a ... . 

I wo'Dl4 lne te - 1ft ..a Wellae 
aa4 un • t::a ohat. 11la '" 1ft -
1q to Waak t•t 

, • .,. dJlll"lf ,..... 

(!:liped) Beory 

.... le\orl ....... 
eao rittk &..-. 
In tort. ,_ York. 
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lune 16th, 1941 

Dear Henry, 

Thank you very much for having a copy ot 

. your Amherst speech sent to me. It ' s a very 

tine statament--decent, under s t anding and at 

t~e same time inspiring. I've been observing 

a greot many ot t hos e sel r-procl eimed "morel 

amoebas" , and the strenae t hing i s that >.'hen 

t hQY go into the army , however bi t t erly, th~/ 

seem to beco~e much better soldier s then we 

ignor ant young enthusias ts were in 1917 . 

I wi sh I could see you soon and t alk about 

things. Just at present , I'm waiting on the 

a nxious seat tor materialization or t he j ob I 

want mos t to do . 

221 

I•m afraid I was e bit petulnnt with rrq old 

friend, Harford Powel l , t he other day. But I was 

ti r ed and distracted . Harford patientl1 expl a ined 

to me that this is e gra ve situa tion end tbet i t 

would be difficult ror me to a pyn cia te the gravity 

beonuae , being e writer , I l ive "in en i vory tower". 

At thnt point I bust out i nt emper a t ely . 

Madel ine sends love . Pl ease l e t us oet tobether 

soon. Yours , 

/ s/ aoh Shei"40od 
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O, I. I. ''1.1 P. 1. 
..... ~ .... l.Nl 

:Ill tlaU .,. ..,.SU\ llU. ..,. 11\lwta, • - ..... _. ..,. llatw 

....,... -- ....Uo. lin **"• pJa.o,....,.- -· fto ~of 
IlioN -pou 1.1 loilll t-.« Nld4q- bolt 110\ npS.Gr ........ --· 1\ 1.1 

.. ~ 0114 llaar\aSIIc f01t lftl7 -loa \o - llao NpWq " an -loplac 

tl>t ..,, ponrtlll ot all .... .,... - - 11u.al oplrU - - Allrl0011 ....u.. 

II - . -..oq, IOOftle 1.1 a .. _ lllllob- DOt bo boupt, It MD 

cot bt -utactlln4 It' all of 01111' nn ~. 

llonlo- bo pro hood .,q It' Uao ~· 

It lo Uao _. .... ot - MNl •tract~> - ow coatldoDco ad -

- - - 1- tor - •-\17 - 01111' -tloo \a tho ldo&lo of r..- ad 

toltrtllot that 01111' -\17 repro-to la ...,. boar\~ lllld la - ollde. 

ID Uao prooat wor, •• ban - .....na~ ~otroU•• of \b& -

II \b& epriac ot lMO, - .. n1o- IUPo 8r1.t.l.lb ad Prtlllll MNlo 

- low. t11o o.- "" l..upSre4 wUil Uao ... Ylau• \bat Uao7 cooWI -111 

~tho ..... u. 

lllld Uaoro "' a oor\olD lluU of tact tor \1>11 cooYloUOD. !br<N&I> \b& 

,....., prooodiac Uao outlln&l< ot ar, tho a. .... bad co.laod - ~ .. oieWr'J 

&tter •ot.btr. 

ADd .. ob ot tb&oo bl.oodlooa Ylotor1oa had boOD a op1r1 tllll dofoot tor tbo 

lll'lUob ODd Pl'enob people, 

~ Uaooo ,._,, troo 19~ to 19st, tbo 8r1Uob OD<I Prenob pollUclao 

bod booo tolllac \b& poop1a _ • tt•o oo c-ro ot ...,., lllllob lido wlao tho Clrtl 

foz ID Spola - or -thor -Uni occupieo ltlllopl& or .UboDla - or ..,.tb&r Bit.l.er 

-.. loto tho »Jaol.M', or _..u, or Caoebo-&lO'nlkU.• 

!INI, Uoo 8r1.\l.lb - Prenob oplr1t bad '->ID nU.Ood by 1 aortu of 

~ ... • wb.lab _,.., 1D tact., nrreede.re t.o Kit.J.er. 
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Attar the conqucn of Pol4nd, the 81-iUth tod l'l'oncll poople could oolJ' 

f61, •ttU, tbor•'• t.Dotbor e-ow.tr, a:ooe. We cau do notbiDc but lit bebW ow­

•!JII'"pabll' <~<oreaooo - the llaCiDot LiDo, ood tho Bz-!Uah .. "7 _ acd - "*'"t 

~ ""'' 1D thio J>11oa7 wv. • 

,_ o..-. w u.. -t ..s..u,o or t11e u.iu.u.. . t'bo7 - u..,. 

Olrt COiDI pleOOio 1'!M7 WN DOt ftft'i ...... tile rev that thio - o piiCIQ' -· 

t'bo7 lftpt tllrouel> r...... lib o tonaado. 'l"bt l'l'eacll pooplo had no U.. 

to - their aotioaal opirit. 'l"bOJ did ao\ nile up, WlUl it waa too lotol 

11>01 did not rooliM tho terrible truth - th4t thoy ...,t t1Cbt tor their - hoMo, 

t.bolt ..., troodoa. 

'l"bo Bz-iUah won 11- tiDe to - up - juat bo.rol.y tDOUCI> t.l.ooo. Ftcod 

.til> total diMotor, tho nal Britiah epirit o\ loot 1110rtod itoolt. 

h ce n•••r torret. tbe worda epoke:D, &Iter Ow\ld..rk, b7 Wiaatca Cburehill1 

... ahall !4!1t w1 th crowinc ccmt14<ooco acd crow1ac otroaclh ID tho o1r, 

"ab&ll d<otood OW" Ioload, wbotovor the eoot- bo 1 n oboU t1Cbt DD tho booclloo, 

" ohill f1Cbt oa the lmdillc crouodl, we ahall t1Cbt 1D tho rtoldo oDd 1D tho 

oU.eto, wo oboll t1Cbt 1a tho billo1 we oboll oonr ourrondor • • • • 

'l"bo:r ho•t hod to UCbt 1D tho otrooto of Dlclond, not •• :ret ocaioot 

londero - but I&OiDit fire 6Zid dtoth fr ... tho tldeo. 

It oaa oothiac 'but 010r ole wbicll oooblod the •- poople or Lcodoa oad 

ConatrJ acd ._ other clUoa oad tomo to ourwi•o tho ooriol blHIII<ri•l· 

It 011 110nlo, obo•o e .. r:rthial eloe, wbicll cooblod tho llo7ol Air Forco 

to o\oad up oucceoot\ll.lJ qoiaot tho 110at ovorwl>olaiDI o1r power thot tbo wor ld 

h&a l'fer knoe . 

~ia& tho post ;roor, tho British novo outtorod torrltlo bcllbiD& at h ... 

IOd C:l .. OUO dofooto obrood. ~t their oplrlt hAl DOt failodo 

b r·oal teet ot morale ie not the ab111ty to cooquer, wben you ~ve all 

lbo odvantocoo or plvolool otreoclh ... your side. 'l"bl rtol tnt 1a tho ability to 

tit• PJD .. hbaMnlt, to wtthet.Md cleteet, withoUt a'Ut'Hn.der. 
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.,., , utUo orwr wu conotantly in rctreot , cut eft' r .... , ooot or ito oourceo ~;4 
,_,.JJ !A tho thirtoon colcn1eo. It endured deroot , •nd it ondured bud.obip _ ot 

f&lll7 rorp , 0114 tbrw&b t1x lar1c ,....... 11>& quittou 4otorto4 •••b.inctoD't 

.......... 'llut Woth1netoD b.latolt ... tbe 1'81]. tl&btin& - ot bit &nQ' Dlftr quit, 

ctU tllo7 lla4 ·- to noto.,. 0114 ootobllebe4 tbJ.o nouoa. 

In tbe 01•11 War - tao war bo- tho stotoo- tbe - q..UUu waro 

di~ oo botA t1dot - 'llr Allroh&a Lincoln 0114 Robort !. Loo alike. In tbe r1rtt 

two,. ... or that .... tho lortborn anUol "" booton IJ&!A &Dd opin . In tbe uot 

two ,.oro, GoJ>er&l Leo• t linea wore ccutantly r&llin& bock. But tbe 1010_,..nbl.a 

.IMriCOII ep1r1t Wll rolll.od 'l!r both Lincoln ond Leo !A tbe taco or dereot. 

Tod071 ot rort lloode, in llarylu4, thoro 1a • 41no1ca, tbe 29tll, or tbe 

o. s. ~.r-., wbJ.ch boor• tho hooorahle nue, the Blu. end tho Gro7 41no1CIII. It it 

_ ... or - Utcondod troo ool41era who rw&~>t ... both t1du 1o tbe ... bo­

- tho Stotot. 

bafl een Ul\1 \IDJ.ta ot our new Arfttt and BayY, end Waritle Corpe. .lftd wbeu we look 

at anyone ot tbe11 \IZU.te - not a reclaented aaee of •tnetloo•• acn, like tbe lfuil, 

but a tore• co.poeed. of tree, 1.ndividuol aen - we can truthfully llld proud.l.J eay, 

' !here h tho Un1 tod Sta tOI or Aaor1C&." 

CUI' recular ~, &Dd our tla.y and Muin• Corpl &1'1 ecapo&td ot MD wbo 

bate c.h01en the bonorable proteeaion of aru; al"~ of t.bP have cboae:D it U & 

llteti.M c.a.ner. 

Ol.lr Jattc:&al Qu.ard ad our orc&Dbed. hNrvee ..,.. ecapoMCl ot ..a wbo, 

Te&r 1o olld 7111 out, b&" do•otod port or their t1to oocb -k IIZld oll of their 

S..t tilt cuot bW.1t or our new An1 i t c .. poood or c1U-o who oro in 

llailora tou, q ... ....,. tbq IIDoW 0114 wo- tilt\ tilt -11r..,. 1otolrilr of 

WI' Couatrr ..,.. 1D perilt !bell _. repnMDt tftrJ wtJ.k: ot llte, IHI'J MCtiCD 

ot tbe uatioo, e'ftJY rel1c1oua faith, e'f'ery poUtical bel1e.t , enry racial or1c1D· 

n..
7 

oro ho~C 
0 

tougb t1J18 in t.l>eir tr<.in1o&• n..re 1o oo Ulua10<1 or 

•bJ.Jtneu •• v.N&l• ri tb t,be.l:2. 
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•" &114 ttrriblo woapooo ot 1104ern wortaro. 1bey hllvo bad to do work IIIICh ~5 
- JOlt. ot th•• bad •••r mo~ befor.. 

lit>d UM7 u. l'dd • m•-- ot t tl. • -til- ...t Ulan 1a ao 1ap1 

_.. Ua1t ca \be •-r of boan ot Ula1r labor. 

'!Moa - ba'ft p1aav or - for o.plaiat - uJIHiall1 about u.. laclt 

of o.tt1oi&t hoiUUoo f<Jr ...,..&UOD. jad thq 4o -plain - ODe! Uio7 -•t 
1>o rooc! .1110r1cut or 1ooc! aolc!1aro if t1>q c!1c!D • t ooaplain. 

Kt'fti'Uialall - it ie tho cODoic!el'ad opiDiOD of , .,.., orport 11111\oJ? 

.utl>orit¥ U..t \baH 1011111 .U.ricau of l9U aro tonoJJ\1 U.. f1Doot U'llll' tbot our 

C<>IIIUT boo nor mom. 11>17 ara ..-rttohle 1D 1DtollipDco, 1D p~~Joical otnqth, 

cd Ol>oYO all, 1D opii'U, 

UlaH - on ~ ot 

tJlo bip .. t trac!1UODo of our oillta., Hrvico , , • lo Mttor MD nor oal"ftc! .-r 

Jtah1Dct«l, or l obe Paul Jooe1, or Grant, or LN, or PtrehiD&.• 

TboH MD ara .&aoricua. 1'bey coW.d ooYor l>o c!J'i llod or hrOYMatoo 1Dto 

l\lllllotiooJ thor coulc! never "" •rosiMDtod,• 1D tbo Nni ftl'• Tbo toot tbot tboir 

traill.illl baa 1ono fo"OI'c! ropic!lr, that U..ir d1ocipl1Do 1o cocci, 11 d'"' to tho 

foet Ulat tbo7 ara troo 1Dc!1rt4\18lo .me bovo roo.l.hod for tho-bu tho noceuitt 

tor torYico . It 11 for tbair .. ., ricl>to u trot 111d1Yic!ll8lo thot tboJ' on pro­

p&rill( to tiiJ,t • 

0\a' aolc!1on aoc! aalloro ood ortotoro and .uiDoo ara oot Jd<ld1oc -

&tl"o oholat tho oori.,.._oo of tho oi-UCD. 'l!lo ci•Uioo• abolold oot trr to kic! 

~•1•••• tltber. 

h ara 1D a ototo of ...ua1tod oaarpney. No - tcc!aT con ~ dotiDitolr 

w!lat the 1\lturo holc!o t or _, ot uo. E .. oto oro oo•iDC r apic!lr, OAd tho pattern or 

tile lllturo tor uo will "" obopad 1>7 tbooo •-to dur1Ds tho ooxt f•• DODtho, or • ••• 

~t tbio ,.. do mow• We do not 1Dtood to aubDit to - tor<ticn c!ictotor­

lblp, ood to Ml<o pee! that 1DteoUco • • bove cot to be al.l'CDc, op1r1 tuoll1 •• " 11 

•• P>rolcallJ'. 

. . -
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•• an cratol'lll to tba - of - - tore .. t or wh<lt IM7 ... dol.oc. 

llOO'\ lot 111 b4111toto to ~1trato tbat cratttllde • 

.. ... ~ or u... tar - t t.bq ..... dol.oc. De•t ~\ ... balitoto to 

-""to \bat pride. 

ftlero 11 ""' • -t Vin tv taM., c-..toe bJ \ba o.a.o. _ tllo 

0111114 Sorrlco Orplliaat.10111 - tor tlla "ltaro &Dd rooroat1o:oa 0 t tba - ot .,.. 

u.t 1114 Ja.,.. 

We wiU oODt.rl'lolto - aU or ua - to tba but ot 011r DAtiODal. ab111tT to 

u. NCCOII et tha t Vin. 

IN\ ccat.rl'lolt.101ll or - aro not •""~~>· 

AU tho b1U1..., ot bUaro tbat tho c...crooo bal approFtotod tor 

I•U• al Dot- &ro aot ..,....,., AU or tba cold 'lolr1ad a t fort boz 1e aot --"· 

lo ca DOt '-17 100\lrl fiT • 

111o war il now bo1Dc carried ri&bt 1Dto CUI' own couotry - 1Dto 011r -

•• - throu&h pro_da, tbrou&b aabotaco, ADd tbroll&b tbo -t1011 ot iD<ll>l­

trial otrite, z....,. lUi , ... ..,. P'aocilt , , .. ..,. c-llt 1D ...,. aidet 11 ac~ 

rtcbuac tbia orar ap.l.aat tha Onitoe Stotoa. 

-a "-wife coo• to tho crocor•1 to 1oo.Q' •- •&Po ODd 1....., tbat 

tbo prico boa- Up a tow _to, lila DA-.117 -to to ..... ~. ftle crcoor-

oq to bor, "loU, thq toU .. tbo price il up bocauao tbo , ..... _t 1o ohiPPI.oc 

•• ...., ecc• to ~~>&laD«.• low - tbat atato- t i l not o:oa4o t&lao - it il ..Ucioua 

ODd dODcoroua, 1'110 CJ'OCOr toho u\torad it 10D0 t 0 Jaoi OIODto Wt bo 11 UDwitt1Dc1J 

1P<t•d1Dc Na&i F O,.poda - lproodl.D& !aloe r .... or the conoequoncOI or our oatioaal 

P<>Uey, 

r:.,..,. c1t.1- 11111t bo co cuar« aco1Dot tJUo wid01Foo4 propoeODda ot tear 

and cUoco:oatoDt , ftlet i1 on u-tinl ~t or J aticnal Doto:IIO . 

1'bo ... _ 11 otrWnc a t our datOJioe tbroU&b CUI' rttol 1Dduatrr. 1'ba 

Co:.uaiota aro do1Dc their ut..oot to bctrll,f - ric'lll ~bor - Juot u IM7 bo~~ 

- 5 -
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tliO worktrt !J> fr&Dco &D4 4olhere4 tboa l.nto l ool ol4••1'J'. 227 

Pro'babi.T Dot ,..... the te por _, ot tile atrlba lD _. ·-~ on 

,_ut laapUe4. But te por -t - 'ba ot - ~· , It - 'ba tile 

.., ro\tla o,..t. wbicb ndaa tile wbole bornl . I. te -\-cia lD uw -14 

.,wa - npra-t tile dltf._ tor ,.. ~ nn.17 ..s •tNt. 

I.t thla 1\ltn.t - a_.-.w, J111t o010aldor •t u -u - 1t 

ItO por coat ot - ~ 11114 I&'I'J' were un4or c-..11t iloalDatloa. 

0\lr bill> lt&D4or4 ot llvl.Dc - m4 tile ricl>to or tlroo oatorpriao OD4 trao 

ubor. on_, tllo bW.wvb ot our -cr007 vbicb we ara nom to 4at..S. 

!lilt • all 1ea4oro of eapi \11 m4 labor allltl lbo •r, tllo autllorlt;r of 

..,. rova,_t - lbo 4al'f till oftZ'IIbol.D1Dc w1ll ot our poo.,_. - vo ac~ 

lltl>r• o alllo1 lA th11 war J111t u tile c-11\1 ..s r-uw ~ tile 

world oro tile allloo 11114 1toop1 of till lluio. ta ~ 11Utr•o ,_, o t w 

tbort.-al(b\14 l.Md4oro ot eopi\11 11114 labor oro e010opir1D1 to cut tllolr - tbroow. 

'1'111 vo1t •Jorlt;r at "-rle&Do Jmow thlo. I.D4 tilt)' 40D ' t llb it. 1.D4 

tllt7 '""' • t • \1M r or 1 t • 

I.D4 .._ till "-r1COD poopla oro arouood to OD(or • lot tl>olr •lllleo 

bnorol 1bat opplloo to -·• at - u .. u u abrood. 

-vor- w a:~~ rltllaadl otlllr !J> ...-1 tiMo.., allaor\1 

or oubJoow - ..... . ... -"" - 4o\0.-1Ded ... thlo - ·-Ual polAtl ..... 

1bat u tao ""'1 aU ,._rl..,.. b&vo ac\14, toptllor, ~ ...,. obolAo 

triUDpl>oDt fi(bt t or troodoa, liD .. till tirlt - or - flrlt ..... torooa tiro4 

tllo lbot boarcl 'rouDd till worl4 • • 

- & -
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TO 

"''"' 

TREASURY DEPARTMENT 

INTER OFFlCE COMMUNICATION 

Seoret&rJ Korgenthau 
l4r. Iulm 

DAft June 19, 19(1 

Hundreds of oompa.niea, ~ of them 111.tionl.lq known, 

hAve now told ua the.t they have &dopted S&bry Allotllient Phne 

for the purch&se of Defense S&vings Bonde, Thia ia just aa 

icportant as the fact that Americana inveated $438,000,000 in 

Defense Bonde in l!ay. It means that thouaanda of working people 

are starting the systematic, regular buying of stamp& and bonds 

out of earnings, and doing it of their own free will, 

Every one of these Salary Allotment Plans has been adopted 

at the request of the employes and with their complete coopera­

t ion. Wherever a plant is unionized, the ini tie. tive has come 

from the union leaders and members. 

Attached is a list of a few of the cocpenies that have 

already anno\lllcad Salary Allotment Plans. 

Attachment 
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Amer ican Telephone & Telegraph C~ 
ArDour & C OlllpaliJ 
Boeing ilror&tt Corporat ion 
Bonl"f Suillge Bank 
Federal Re .. 1'1'e Board and all banb and branob .. 
Chr,reler Corporation 
O.neral llotore 
O.neral Eleotri o Compi.DJ 
General Time Instrument• Corporation 
Internation&l Harvester CompaDf 
Kre.ft Cheese Comp&Df . 
Seth Thomas Clock Comp&Df 
Standard Oil of New Jer sey 
SUiloco Products Compaey 
United States Steel Corporation & Subsidiaries 
United States Rubber Company 
L!etropolitan Life Insurance Comp&Df 
New York Life Insurance C0111p&I11 
Lincoln Nat ional Life Insurance Comp&Df 
Jeffer son Standard Life Insurance Compaey 
Great AJDerican Life Insurance Compaey 
Liberty Life Insurance Compaey 
Chicago & Northwestern Rai l road Comp&Df 
Boston & Maine Railroad 
Louisville & Nashville Railroad Comp&Df 
Seaboard Railway 
Texas & Pacific Railway Ccmpaey 
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!11101 

Progru: 

Station: 

TiDe: 

Prot; rut: 

Station: 

Pro.;ra=: 

St nt!on : 

230 lJDEl!9 SAVDGS S}'Afl 

.&I!YA!iCE IO!ICI .iA!!tO ll!Mp t!Q 
Sec...t&17 llcr..,tba 

Roaa280 

81 45 - 9 :00 A.M. 

J\lrmna of All Chu.rchoo 

\'JSV 

~:00 - 3:15 P. M. 

llaci:otqo \'ito 

VRC 

6:00 - 6: 15 P,M, 

Fred 'ifl\l'!ng l\lld h!o Orchootra 

WRC 

In Addition to tho aboTo , each of tho 868 
radio atetiona in the Untte4 Statee , terri­
tories , on4 poaseeeion• are broa4csatlng 
f1Ye Detenae Jonde an4 St~pe announcegenta 
each de_y. 
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231 

Proar• IIJ!ouor 

l. Jibbor KoOoo 6 Mol l7 •• O. Johuon 6 Son, I no, 

2, Jt.el< Jom17 General J oodo Corp. 

}. Tho Chaoo 6 8AIIborn Procru Stao4a74 Br&D4o, Inc. 

~ . Tho .U4r1ch JUIIl)' Oonoral J oodo Corp. 

5· Job llopo Procroa 'lho Popoo<lct Co. 

6. >ox Ba41o !boater Lour Brothoro Co. 

1· Maxwell !onto Cottoo !l&o Ooural J oodo Corp. 

8. MaJor Joweo J.aahlll' Sour Obryolor Corp. 

9· lratt Muoio Ball lratt Oboooo Corp. 

10. One Mal ' 1 lull)' St&Ddard Br•n4o, Inc. 

11. Valhr Winchell .ln4rev Jor10111 Co. 

12, Ia to Sal tb Ho1ll' Oonore.l J oo4o Corp. 

1}. 1441• c ... tor Brlotol-Mroro Co, 

14. Xr, Dhtrtct Attornq Briotol-Mror• Co. 

15. J itch BAIIdowqon F. W. Jitcb Co. 

Souc11 Joport J o, 5, Tol. XII, toruod b7 tho Cooporatl~• 
AnolTtio ot Jro~dcaotiDC - oo=Pilod by Oroool07o Inc. 
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....... --· 
1. , ......... hun1,.... a..,, 
2. ll\\ ....... ••UT I, 0 , 1..._ 6 ... , lM, ,, fU Quo .... luhn ,.._ ........... ...u. be, 

II, loll& IM.t.e "'-'- Lnerlro\Mro 0. . 

5. fU .U.bioll ~ '-1'111 ,. .... a..,. 
6 • .. ,.~,..- a.,.,_...., o.. 

1· luwll ..... O.tt .. !S... hural ,..... o..,. 
•• lah laltlllov ... 1'111 ,., .... Oo.,. ,, hat\ llulo lall J:nn Cllloooo o..,. 

10, Oao laa1o l'lai]T .................. lao, 

u . ~rlowoo.taaaovlov C11117olor Oo.,, 

12. J:q ITMil' ...n-'·'"" Oo, 

1), Yol\ ... YiaAoll """'"" ,_. Oo, 

111. ll,oll ....... ' · • • Jl\oll Oo . 

15. -.&to O..wr l now1..-on Oo . 

lnrool ..,. .. 1o. 5, To1. J:U, lN'M4 liT \llo OooperoUn .a..olT­
olo of lroobaoUac ..... 1114 liT Orooolll!l', IM. 

232 
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l'npA I .. -
1, JMkl.., 11eu1'a1 ,...._ OeJ'poraUoa 

2. nnullllhoulll .. l:JT •• o • ., ............ Ju. 

}. !M Oloaao 6 lak:ra 
rr.c:r- hural J'oeU Corverauoa 

II, lAx 1&41• ftM\ar Lnv Jra\ken Co-

5. taoAUrla~ hural -. Col'JI&ra\loa 

6. Jo'll lope J'nci- J.enr Jra\Mn Co-

1· ....,.,.U llouo O.tfM !S.. hura1 J'oeU 0ol'JI&r&Uoa 

'· Ia\o lal\lllloov hura1 J'oo4a CorveraUoa 

9· Iran llo.alo llall bal\ cn..ooo Corpora\loa 

10. Oao Mea'• foal]T S\ua4az'd :ar.ua, lao, 

11, ..._,or Jove•' .._,_, - C~llr CorveraUoa 

12. l'q~lr .a.-looa !o'IIMoo Co. 

1}, Valtu rt·cJe.e'' Aa4rOW .,...,.... Co . 

111. 1'1\clll Ita.._. r. w. n.-. eo. 

15. ld.Uo C.\or · Jrlo\o~n Co, 

sovo11 ~o...t..J . lo'-Uoer :rrocr- :a.por\, .q,rU 19111, ( tO>" ~r11>4 
oonro4 11J bpor\ II) 

233 

Regraded Uclassified



lWIX OCtoBER, 19110 NOVEIIBE.R, 1940 DECDIBBRI ll!!!O 

1 Cis rliAI lloCartly 28.8 Jock Bem>y 32· 9 Jack Bem>y 32 ·9 

2 Jock Beom,y 27.1 Charlie McCart~ }1.9 Charlie KcCar~ }0.4 

3 Fibber KoOee 25 ·9 Fibbe:r UcGoe 25..2 Fibber WcG•o 29·5 

4 'lt.l ter 111Dchell 25·5 Bob Hope 25 · 0 Bob Hope 26.4 

5 Raclio T-tre 2}.2 Raclio Th•tre 21. } Raclio Thea tra 26.1 

6 Bobllope 22 .9 Tlalter 11inehell 22.4 llo.lter 111nehall 2} ·9 

7 The Aldridll ,...11.)' 21.8 One Mo.n•a Family 20,1 The Aldrich Family 2}ol 

8 ()Dt ..... • • F&al.l.)' 19•5 llajor a .... . 19.1 llajor Bowu 20. } 

9 
llajor --· 

19.4 Ita to Sill th 17- 7 Otl8 llan.. F&ail.)' 20. 1 

10 .,. • tho l'loople 17. 0 The Aldrich Family 17..2 Kay K¥•er 19. 6 

ll T18o To Saoile 16.6 Bt.ndwa,on 16.8 X. to Slli th l8.fj 

12 Bt.JI4-.'0il 15 ·9 84w. G. Robinaon 16.2 Coffee fime 18 . 5 

1} lDtonoation Plea•• 15•9 We , the ~pla 15.6 Rudy Vallee 17.8 

l4 Kay ~er 15·5 Hi t Parade 15·5 Bandwa,oD 17-7 

15 Kate Sllll.th 15.2 Coffee Time 15·5 We, the People 17· 7 

Regraded Uclassified



• 

"FIRST FIFT££N HQQP£RATINGS:, " 
• 

..... 1$ PUJtalaT, 1 ?fl -~ l 'M ........ 36.2 Jlck ...... 37.2 Jlck Be~ 37.2 

... u. lloCan!w 32.2 Cbarlle llcCUtl\r 32.8 nb'ber llcGM ""' _.,. 28.2 Bob &ope 29·6 Bob !lope 29.4 

n~~~oer llaOM 27.4 nb'ber lloOee 29.2 Charlie lloC&rt~ 26o5 

~·~·- 26.8 Radi o T'wat re 27o1 Tba Aldri ch Faa111 27.6 

~ AUftell -q 26., '11&1 tor lll.nohell 26o9 lladlo 'lbea tre 26.2 

11alt.r •·+dJ 24.8 n. Al4P1ob PUiq 23o9 w..l t er lll.lloholl 23o9 

Clift• :n.. 2'o4 lkJor -.. 21. , eacr.. n. 20.8 

~ .... 19.11 8eroen Guild batre 19.8 la.J ~·I' 20., .., .... 111.8 CoN'oo n.. 19.4 
• Jor - · · 

19,8 

•·er.- 111.6 lata Wtb 19., llro Dh triot Att~ 19o1 

,.....,..c:n ,, • 18.4 lo,y ~·I' 19.0 Bini Crubf 18~ 

.... " · IIDlll- 18. , 14w. G. Rob1MCII 18.4 lata Sll1tb 17.8 

Ia to Bill tb 111 . 1 T1• To 81111e 17.6 fruth o~ Caaaequem, 17· 7 

Bandwa&• 17.8 We, the People 16. 9 we , the People 17. 1 

Regraded Uclassified



~ 
AiRIL, 191!1 lll.l' t 191!1 .rod, lAA 

Pi b'ber lloOM ,,.e Bob~ 25 · 5 Bcb Hope 25 · 3 

Jook loiiii!Y ,0·5 11t.1 wr W1noholl 22.8 11t.1tor W1noholl 25 · 3 

'llal wr WlAcll>ell 27.8 Charlie lloCartllf 21.7 Fibber lloGeo 22 ·9 

-!lOpe 27·3 Joot loao.r 21. 1 Jook loao.Y 22. 5 

ChorUo lloeartl9' 25o7 Tho J.lclrioh f'Aaily 21 .1 Cho r lt. lloCa rtb,y 20~ 

rhe .Udriob -ly 24.4 Pi b'ber lloGee 21 , 0 Jadio n-tro 19~ 

11&41o fto&- 2}.4 Radio Th•tre 20o5 Tho Udr 1oh r .. 11y 19· 3 

CotiM !be 21.2 Cotto• T1108 15o0 cottoo Tt,.e 15.6 

Sllw. 0 • RoM•.., 19.2 Guy Lolllb&rdo 14, 9 lto,y I)'••." 14· 7 

!be !D llllla 17.6 lto,y K)'aer 14.6 llr o Oiatr 1ot Att~ 14.4> 

a.. ...... I'Ully 17· :5 T1.lll 'f o Sll11o 14.4 R\llly Vallo• 1:5.8 

lajar ... 17·:5 Jajor llofoa 14.4 Tt• To s.:no 13o5 

late lllltll 16. 7 llro Oil trtot itt~ 14. 1 11111& CroebJ 1}o1 

·-- Ood.ld ,.._ 16.;s 11111& Croeby 1::So9 ll&jor Bowoa 12.6 

llr• Oiotriot .l.tt~ 16.2 Ono ll&n' • l'laily 1}. 6 ~rkor Fa&lly 12.5 

Regraded Uclassified



CD 
gf 

APRIL1 1<)1.1 JIA y 1 l ')1.1 Jl1lf£ • l <)1.1 

Fibber lloOee }}o8 Bob Hope 25 ·5 Bcb Hope 25 ·3 

Jaok Beu.y 30•5 ~ltor Tll.noholl 22 ,6 Wa lter W\nchell 25o} 

111alter l!bohell 27.8 Charlie llcCortilr 21.7 F1 bbor lloGee 22o9 

Bob Rope 27·3 Jack 8o1111¥ 21.1 Jack Bomy 22.5 

Cha rUe IIOC&rti1Y 25· 7 Tho Aldr ich Faally 21.1 Charlie llcC&rthy 20.} 

Tho Aldrich -1¥ 24.4 Pi bbor lloGoe 21 ,0 Hed1o Theatre 19~3 

Hed1o Thoa tro 23.4 Radio Theatre 20 ,5 The Aldrich Fomlly 19·} 

Cottoo TiD• 21 o2 Cotteo T1me 15.0 cotteo Time 15.6 

£clw. o. Robinam 19.2 G~ Lolllbo rdo 14,9 Kay Ill'••.!' 14·7 

T1.- To Sidle 17.6 Kt.y xyaer 14.6 llr o 01otr1ct Attr~ 14..Q 

00. *"> t I Fuoi)¥ 17·} TiM To Smile 14.4 Rud,y Vt.Uee 1}.8 

llajor -e· 17·3 Major Bo""• 14.4 T1M To Smile 1}.5 

Kt. to Sill th 16.7 llro 1>1o tr1ct .t.tt~ 14.1 111~~& Crooby 13,1 

Screen Guild Theatre 16.} Bl~~& Crooby 1}-9 1/Ajor -•• 12.6 

llr o D!ltr1ot Att~ 16o2 One Man•• FUlly 1}o6 Parloer Falllly 12.5 

Regraded Uclassified



\.£) 

g} 

APRIL, 191.1 IIAY 1 l9(.l J1JliE • 191.1 

Fibber llcGee 33.8 Bob Hope 25 · 5 Bcb Hope <!5 o} 

Jack Belli\)' 30· 5 Wolter W1ncholl <!<! .B We.ltor W1ochall 25 · 3 

l'ol>lter lftllchell 27.8 C1'6rl1e McCa rthy <!l o7 F1 bber lloGee <!2 ·9 

Bob ll<>pe 27· 3 J&clc Benny 21 . 1 J&clc Benny <!2 . 5 

Cl'6 r lie lloGert!Q< 25· 7 The Aldrich family 21.1 C1'6rl1e llcC&rthy 20. } 

The Aldrich Fuoily 24.4 F1 bbor llcCee 21 , 0 Rac!io Theatre 19· 3 

Rac!io Thoa tre 23.4 Rac!io Theatre 20.5 tho Aldr ich Family 19·3 

correo Time 21.2 Cotroo T1.,. 15. 0 Coffee Tl""' 15,6 

Edw. o. Robin.om 19,2 0~ Lomberdo 14, 9 Kay llyae: 14.7 

T1""' To Slllile 17 ,6 Kay llyoor 14. 6 Ur . D1otr1ct Attrny 14A> 

one *" • • Fomil)' 17· 3 T!Joe To Smile 14.4 Rudy Vallee 1}.8 

llljor -e• 17· 3 llljor Borea 14.4 T1me To Sllille 1}.5 

Kate Sill th 16·7 llr • Dia tri c t Attrny 14. 1 Bin& cr ... by 1} . 1 

Screen Gui ld Theatre 16.3 Bin& cr""by 13-9 Jlajor Bowee 12.6 

llr • D1atrict Attrny 16.2 One llan •• f'Ulily 13. 6 Parker l'amlly 12.5 

Regraded Uclassified



TREASURY DEPARTMENT 

INTER OmcE COMMUNICATION 

BubJtOt I 

llu!lll!1'1 
In the lateot otete•nt noel w4, a total of 51 &11"­

pl&lltt u repone4 •• &h1ppe4 to the Br1Uab. or ao•'llbat 
leu tban the 6o plaae anrage of U... preoe41111 •1Cilt .. n 
neka. A• baa be all '"" 111 tbe poet una •••k•, -t of 
the urplaneo .. re teat t o -*be Br1Uth lalla, :n 101111 to 
tilt uaue& UDCdO•, 10 to tbe ll144la I& at &114 io to the rar , .. ,. 

Regraded Uclassified



TO 

"'""' 
&ubJeot: 

811!!!!1'1 

TREASURY DEPARTMENT 

8ooretar.r MO~oatbaa 

•r. laaarok 

In the lah•t •tate•nt rtoo1 ft4, a t otal of 51 a1r-­
planu 11 reported •• llh1ppo4 t o tho Br1Uah. or ao .. wbat 
leea than tho 6o plaao anrago of the preoo41nc e1Chteen 
fteka . A• hat boon true 1D the pa•t una weeu, aoet of 
the urpl an .. wtre e•nt to~he Br1thh Itl .. , Jl sa1nc to 
the Unitecl 11ncd0•· 10 t o the ~Wo laet •n4 1o t o the rar 
Eut. 

23? 

Regraded Uclassified



- 2 -

!able A. - llli,..Dh liT Area 

to the Ua1H4 11M!loa 

L1&bt all4 •41• 'bollbera 
llearr ~ra 
.. ftl patrol bo-.ra 
PurnU 

!otal to Ua1te4 ~1DC40• 

!o th! 1114411 Fait 

Ll&bt allll ...Uua 'bolllbera 
PureuU 

!otal to 111441• Faet 

!o th! Par &11t 

1.1pt aa4 •41• ltollbera 
laftl patrol lloablra 
Pur1111t 
!JoaiMI"I 

total to Par Fan 

!otalt 

L1&bt a~ ...Ua lloablra 
... Y7 'bo••r• 
... al patrol ltoa'bere 
Purn1t 
fralDIIr'l 

238 

D1'f'1atoa ot ••taT 
IIIIMJ'ela 

~.a-.., 

••u 

26 
1 • ....2 

'1 

0 
~ 

10 

0 
0 

10 
....2 

10 

.12 
.1 
61. 
-l 

ill 
•n 

6 
8 

1, 
~ 

Regraded Uclassified



- ' -

!able 1. - 1111.1.-ah liJ !D•• 

lloatac 1-17 

Jlrewatar Buffalo . Coaaol 14ata4 Oatal1aa 
Liberator 

Curt1aa !oaab&Wir. 

Douala• Boat oa 

OltM llal'UD llar71all4 

Oru&MD llartlatt II 

Loolr.bea4 11\abOD I 
BQ4aoD III 
11\14eoa I'f 
Bll4eoD 1' 
neotra 

l orth Aller1oaa lla1"ftr4 II 

11D.1 te4 Oha aapealr.e 

INJI4 total - All !TP" 

239 

D1Y111oa of •••'UT 
.... aro~a 

total 
Labat llepo"-4 •••lr. to Date 

1 21 

10 1) ) 

~ 69 
0 20 

10 275 

5 11~ 

0 1)6 

0 9 

0 1 
0 f~ 0 

19 210 
0 ) 

0 55 

..1. _ll 

51 1,1)6 

Regraded Uclassified



240 

( -~- Dh'iuoa ot .... t&JT 
.... an~a 

tabla 0. - n ... De11ftl"1ea to -. 11"1tlllll , ... u 

•••II: 
Lllbt .. ftl 

Ul4 •e41• ... 9)' Pabol 
111404 ....... Joe en Joe en hl'oalt !ralaon ,.,~ 

reb. 8. 21 ' 15 

'•"· 15 . 112 - 100 1112 

'•"· 22. 35 27 - 61 
War . 1. 7 5 25 n 
War. 8. 16 3 10 - ., 
War. 15 . 26 1 ~ )1 

liar. 22 • 17 2 22 ~1 

War. 2!1 • 25 3 18 ~ 

Apr. 5 . 21 7 n 101 

Apr, 12• 21 2 2 27 5I 
Apr. 1!1. 20 3 ~ 5 )2 

.Apr. 26 • 23 2 3 - 28 56 

.., 3. 61 1 2 15 27 1o6 

..,. 10. " 1 • 10 55 

..,. 17 • 61 13 7 1!1 100 

..,. 25 . 30 10 25 " 
Jue 1 • 21 5 5 n , 
Jua 8 • 37 2 7 ~ 

.l'Wia 15 • ..n J. ...! .12 - ~ 

5~ ~1 " ~17 55 1,1J6 

• !be 4do JiftD la tor ahi~DU ,., air. lbi~DU,., water 
etan throe wooll: earller. !bat la, •• etato•at roparUac 1:U 
lh1~a1: ot plaaoa bJ air tor 1:bo woall: 0114l11C Jaao 15 .-14 rapor1: 
1:bo ah1p.an1: ot pl .... ,., water for 1:bo well: •11141JW .., ,_, 

Regraded Uclassified



0 
0 

• 1' 
•=:.:·-­• 

.... ... -
1M .._....,. ef IW. JIWIIOate Ua e-.plS.ate te 

"'- ._rau. tM •••'-'7 et - '"--7 ..t ~ 

... - _,,. ., • 1nMr ., ..... 1M1 ,.... •• 

D. W. Jlall, .t.ett..c lou•..., et - fJ 1 a;, ,...._,.._ 

--.,-~- et ....... ,.... ....... -

lMa tw - .uon.a .-. JarUolJ8UIII la - .-la'-

••'•"•~ 
...... ..,.,. ., - '"••.,. le lat ......... all 

,. 2- .... --... .. .... ' ., ............ ... 
• 

Regraded Uclassified



0 
0 
p 
T ..,, .• 

~,., •.. 
A nno•lJ .. an .. ,w w1acna ...... ~taM 1,, 1 , ... rr..:r.z 

\llftqla •• '-ri- AUu-.r a• = V'ac H.U .Oo\uUallJ ao 

toUow t 

Oealorel c.1uc Eal.-Wk ...,.,..._ oaUctaoU•, •• a ooatu eo 

diu t llalt wUil llSa • z- 1~. owr tutllolr m.._ at aoa..__ 

oeeiac tr.. \llol 1la1tof. fta\oo . 1M ...,_ we lllP1J oatlct&ne17. 

e..ral Clll1aac npeooM ~\o __ , wUil lllo -oour at 

oorrooUac till ftl'i ... -.ao :tre\1- •ctrooUac Oll1u. 1o aloe 

acroot willl till •orUutloa ~ U. llollili•Uoa Jovt ot ih 

&nhiUoo wUil ~al -o• 1MII::iac ,_, oerreo\iac Jldlac 

ooeu.io 11114 fiMMW ,...u-. 
loftral Jl'ofitolllo 11114 iat.-1 _.,_0 - .... llollt ~ • 

Cllioooo ..._o, hz -' ~. WUil tile .,....,a1 ot * lll.G-

~..-ro. 1M tor-t or,.&•U• of \llol IMri 1a lloliac JIOq,o.4 

ulll till reu--'17 ot ih -.)ero toUooriac • liMn toat-tial1ac 

lrip of Jl'iaoi,-1 CllliMII oiUOo lo M ....... ~ Jrooo oM \llol Cllliallao 

•lllllro, w1111o Jox 11114 !al1ll' ...-tllolr wUil a Clli•ao ooe110111 n \roiaot 

1a tllol 1la1Ml 1\allo 't'ioU •••o•, 

COPT - ... - 6(ZJ./"1 

Regraded Uclassified



c 
0 
I 

I 

( OCI'f a.ADs•) 
( 0<111'.&1111 ..,) 

COilJ!!VItlr 

fho lfoDordl.e 

Olaraoo I. a.. .. 

• YSa .ua IWJo '- ._ •m 
liiMlau, 

..umuoa ....,,. -naz 

lloaac ~. ·- 19, 19'11. 
II!!IIO!U OODfD!ftUL 

!)'Rif!1;'C N!E' 
DRW' ttpUlptte )=d-

AMrloaa '·h·Mf=, 

243 

-

l llaft tbe ~ w ...,... for .,_ latonauoa oerwa • ._. f._ 

coa ... ..-u.. llol'o l'lpft1ac U.. ..._ ... If llr, o,ru 1ocon u "­

J:rlltell-'llft of U.. ....... -~ 7 oMJot"••tl• ....._ 

la a tat~ -wr-*1• u a -tal attair a tw..,. ... Str 

~~lov •· ~ At.of ....,.r of till "d c -' 'tttr• ~ 
~ OwrpwraU., I ' • to ao alooU till ~~~~-~ If ClldMM iipjJlOftl 

of llr, Jacwre' _. ... loa ao l rtUell.-.wr If tllo ........ II .U tMt 

tho lrttlu .......... 0011U ....U:t, fOI'M tbe o.taiM W ....,, lire 

locon lt U1i17 M ...._ ! AU - -'a 

0a 1- 11.- Jlr, Jlapro oalle4 wpoa ao U tlllt offlOI 1114 .......... 

U.Olt U - 1..,tla - Ut.la INII,Ieoto J I b4 Ulilt J 11M aott.oa 

•• tho loaa1 JIIPirl , .. , be - 1a cn=e .... .,. .. ... , \1111 --...­

hia "eo•oo be OOIIU - co w c.__.., •tU loll ..U.Uaa to eppi'Oft4. 

l ... , Uaat J o..u - ~ ,. 41- till -·- ... .- .u .. all, 

·~ .&.ors- 1aaw -111ac •-r to 117 lllloat tho eppolat-t If 

till lrtUu .-..r. lounw, .,. 1aoloto4 wpoa .,.p,ohlac tllat M 11M 

\efta • .. u .... ~ 1a 11N11lacte!a 1a .naclac tMt till p,.....ou 'boeN 

lhOQ14 be -.pplato4 lv' "- pre..at -· le oal4 tllot 1t I'M1l7 atfoo\14 

l rtuu t.at .... oto "17 .u11u - tM pronou -..4- otnaclJ' W 

Regraded Uclassified



244 

-2-

1>1 - ot , ... 1up ~uu ..._.*1M...._* .. .....,. ... •• 
ureoU¥ - one& wltll \M uttw ...,_ tllzwP , ... ldU* ,..,.17, 
ao ~ .. eel& .._, it - aota IAea -. aw ..,. Old-. ~- • \be 
boel'4. Ia aMM \~oat M IIIII oftwe& Jbo, .... tM - .-...sa. _....., 
oa liON Ulu - -loa tile '-efU ot aole b 'ne 11MW1e4ce -
uperl- ot Ola!M - f.U ..U, \liM Jbo, Joz 11M 11ft aftllo4 ldMelt 
of t hio otter M far, l npllo4 \liM Jbo, Joz 11u a lilt' I'OpU&Uoa &? 
oa lRweUp\or M4 \bat tdll~ la .... Eoa, M O:lpl'leeo4 Ills WoaUoa 
of cob« tho~ la\o ftl'l- Melee of \M ?1'-U-

llr. llocen \Ma a&l4 \bat \M q'MI\loa of •rUltll ropre-tatloR OR 
tho bOU'd bas 4oTelopo4 1&\o a poUU~ laoldoat, Ulat U.S Oeaeraliulllll 
' hit tll8 co11111C" ,...... 110Uflo& ot llr, :&ocor•' IIO&lo.&Uoa a4 1a oappooo4 
to baw &&14 \bet Jocua h 110 frioM ot ~· io ~ .. ..t4o4 tllat tM 
rociR\ Tiel\ of ~Usia .&al•u..Sor ClaftrJerr \o loll& Eoa, .. for \lot • 
p~~~poeo of stralcbtollbc nt tble •Uer, le 00110laolo& \J' ..,uc lot 
thO\lCbt it -a lot - .. fer •nuola llltonoh to \ 17 \o toroe ld.e 
~ut ... t 'llpO& \be OlalaieM ..a tlaorsfore cO&Sl4ere4 l\ aalU.l¥ \11M 
he vlll .... 0& 'lot 1ooer4o 

I later tallte4 owr \ble attor vltla llr. A. J, c..,'bell, J.rlcoa 
,, ... ,.,.,. roprei?Rt&Uft !aero, IIIIo s tates Ulat hie Chief, llr, Ilcllolocs. 
laoA Wono4 ll.1a fl'oa 'lllaolalactoa \loa\ \lot orlclaal Uoa ba4 'beoa to 
hew u J.rlOM -.loritr oa tlot 1loar4 ..a tlaa' llr, :Bocon1 14oa of 
banoc a Chiuoo -.lorltr,... pro-'>!¥ t o pnwDt the '-rlcaa ~ 
tloR ot tbt 11oar4, Jo\11. llr, Ce.p'bell M4 I an of tbt oplo.loa \bat llr, 
llo~n' on uUou, laol'114111C blo 1ac11: of '""'• an prollabl¥ roopoo.ol'bl o 
for the preooa\ oabanuoloc poolUoa ia dJ.ala he tla&e blaoolf, ao4 
w ezo 110\ 1aal1ao4 to o,.,a\labo vl\11. 11.1• 

llotoro110o 1o ~"' 11114• to thio offlce 0o t slssru ha'ber 502 of 
Docn'ber 2]0 5 P••• l gllo ( ho secUou), 

800(851• 5/030 

JHBsiGI 

lloopeott'All.r ,......., 

JOIII B. BIIDtll 

J.ricaa COU'tll 

Regraded Uclassified



.. Cl O P I 

.Ur Mall 

001l1'I1liii!LU. 

Ohmll'1ac. "- 1,, 1910. 
...... 1 .. lor • DellaU• Pollq u a 
.... lor laipi'Ortllc \be Pl'lao IU•U-

!bo Soorot&r7 of St ate, 

WulliJI&ton. D, O, 

811'1 

I ban tba boDor to rotor t o proYl.,.... 4u patchoo 
ro.,.Uac rloioc prlc .. aa4 t o ouloal.t tbt tollowloc 
now abacatlac 4otlatlon aa a -• ot l lllproYlOC tbt 
prloe pr oblea aa4 pnar~ econoalo oltuaUca, 

.U prooont Cbiu faaeo tho 4lfflouUleo of lD.creaoloc 
o:o:poD.4Uuroo, ro4l>ce4 lDC- aa4 ohortace of aorobaa41M. 
In · or4ar to a oot current &OYOI'IIIIaat azpollooo 1t hAt boaa 
1100oooary to roocn t o lallaUoa which hat thron ..,ro 
a oaq la\o olrCillatloa la a -":ot witb t oo -b ourrOD.CT 
la olMIIlaUoa ~. 

Paroaao ac.plrlac larce - of ourrOD.CT fla4 4Uf1-ovJ.v 1a Uopcotac of 1t altbar '117 op~ or ian•-•· 
.U Matlou4 lloforo t horo lo a obortace of eoaoUUoo oa 
Wloll aoaq- be opoat aa4.., laouttlolat -rtUD.l\7 
tor 1nnot-t cbot t o 'bloelcn4e e.....UU ou. .t.Uhoatjl OYU7 
la4olc-t l .o _.. to ucourace 1a4utrl~lraUoa thoro 
le a bteltuq..,.... \be part of porooao bol41oc outtlclaat 
oapUal \o otert 1114utrl~ aatorprleoo 4uoo t o t 'bo tiM 
roq"OJ.ro4 t o obtala tho uouoaJ7 aachlaon-, I f o'btalaa'blo 
at all, t o otart eporaUoao. .U " ro ouU of t 'bo bel:: of 
prof! tabla lanot-t opportUD.l Uao tboro 4anlopo4 tho 
to..UDC:y to lanot la r i co which lo t ho •oot opeoulatln 
c.-41t:y Ia uaoeoup 1c4 Chi,.. to4q. Ia a441Uon thero 
ooutlnUAd to loa a ot oad:y flow of 141• capital t o lh•"lh-'• 

Regraded Uclassified
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1 t it o'llrtov.a tbat 1AflaUoa u4 CllnftGT pro bloat 
ban b84.., illporba\ boo.rlac oa co-.odity prlcoo &D4 ~ 
att e.p\ .ado at pr1co coatrol b7 \toolf will aot ooln tba 
probl n UAlooo 1t 11 &e0Golpaaio4 b7 oo• offocUn offor\ 
to ilq)roYo \be fillNICial oltuoUOI\ . 

h 11 the ballot of tOM wU inforM4 'bollkoro a114 
oft1oialt ('llboH op111\ono are rop.rU4 h1c)ll7) \ba\ tbo 
boot 'fl.¥ to bpron tba OU'l'III07 lo to pu.r1111 a 4otloU011 
polloy. It lo acrood tbnt t lw fllpi ooh 111111 1o too 
larce all4 ohov.ld 'bo ro4Qood a11oi t ho oll17 VII¥ t o ""cooplloh 
&AT reduction it to offer tho hol4oro of thio CUl'l'OIIC7 
oomotl'.l~>& tlwy are villi"'C to accept in ••dnn&•· Since 
It appear• 1opoeo1blo t o obtain &A7 appreciable lncroooo 
111 cootlllloro &-oo4o for t hio IW"--.t duo t o tl'&lltpcrt~Uon 
dl~ficultlon aa4 t~ lnabllit' to orpand doutotl c produc­
tion, tlw oll17 altorDAtiTo I t to •otobliob a troo exc~ 
.... nt and to offer forolp oxcbaJ>ce In return t or fepl. 

'lbo ala of A f reo o:rc~w>&e ...-loot obould be t> aboorb 
larp qu&~~Utloo of 14lo cepltal 110w In tlw foro of t~l 
&114 t bua roduco tho aooUDt of CIU'rooc:r 111 clr culatloo. Ill 
or4or tor thio !lOlley to bo 1101t offocU..o tlwro oho111d bo 
no attompt to maiotaia t he exchange r•t• •t tho preooot 
loTol or to 1ocraaao t ho Taluo of fapl In toroo of foreign 
curroncloo. ~ further docronoo in t ho T&luo of fa~l lo 
torao of United St atoo 4ollaro would tond to aecooplioh 
tho purpou -•h quicker &114 hluton denatlon. Tho a4TO­
cotoo of tblo policy feel corta1n t hot holder• of lerce 
011111 of fllpl would nchaogo I t for UAitd Statoo curreacy 
which t hey would hold. 1 t would proTide on outlot for 
t lw opoculotho factor vbich 1o new aboeot In UDoccuplod 
Obiu. 

fO. purllii.IICo of a fiii&IICial policy alo"'C t ho broad 
Unto outlined ahoft would, accor41DC to 1\o adhorentod 
11114ou'btodl7 l'OIIOCI7 tha price oltuotloo. !lot ool;r voul. 

but tho hoor4oro of rico wo111d 
Pricot react to 4efiotlon 11 4 
be ~•n another outlet for inYtttaent. It 1• be eTe 
tba~ io:portant boudero of rico would toll their otocl<o 
of r i co &114 uoe tte procoedt for purchotiDC foroiSJI t:<-

ChaDCO• 
dill t ho saouot of United State• 

Tht quooticn ropr g Ired to follow t t.lo pollc:r wao 
CIU'rtnCf that wo111d be roq~ loan adyllero t c t ho C•ntral 
d1tcu .. e4 with one of t \:" :r otrolljt &<i'<ooatt of ouoh a 
!ank of China. Ro bao 4•~:olo confident that betweoo 
courot for tome t$1ae~ 000 ( Unlt td S\~ltt currency) ~er 
~10.000, 000 and 15, • aDQUDt r t oulrod t o conduCt 
aont b vould be t ho gaxj...,.. • 
ouch operatlono. 
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...,_ Ia" -U.Ula tiiM it llipt ._ ••n n 1 " _......_' rs.-.,.1~"" _ _..,..._ 
a..u a p1a alailllr to \a.. - U.naH& .._ M 
...,._ it -u ~ \Ill • .._, IOOplll'aUoa ot -117 
..-.r -..w \a.. 1Udat17 ot •a- oo wU u a &la!ae 
,,...,. .. s.,ro... U.. aU•'• ''-• it rao-aflll 
l'll'&lta an .. lil oll\a1oo4. 

c. I. GWSI 

Oriclal &114 - cow to the D.par\Mot 11r au- ..U 
!brei oopila to tile D.panooo\ llr po'CIOb 
Qoa oo:w tt O....al.ate o. .. ral at llllanpt 
Qoa OOJI' \o the Jallu17 a\ Jlloipi.Jic 
1111./wr 
880 
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e6UU• M ..tfwiae h1t ,._._ 1 I I '1•\e Mn 'llrooiP 

oa ~~ .u lw •r au lfau.a *'" •• 'r tlli• .o\1011 

........ ...., .... 1M\ ... ooelll8801 plMM la lh 

Jae• .. ..,,... alhadlr len .._, ooelt'- 'r • • Un27 

tta.lal - •• la &M laet -· hdue tllie lt aaeena 

at u.. a.t.\el 1\a\ae .. •a ... -eatnr tuo\1011 of - .... 

•rll 'lh a 'lie a pan at \lie ell worll1 oaa ..,. oelr coa­

olV.e 11114 twtller •u.. U'al\M 1\atll llae f ortaUM l\o 

e\ .... aatp la -11081• rllaUoae N\- \bo an u1 oll 

•rlle .u u.. -trl .. att .. tll -..t oreal• alJion 

... ln. 

248 

Regraded Uclassified



Ill + N•#w lw. llrlla, &IIIIo, ,_ l,, - t .a. 

~ ¢ "l f• M_, • ~ fll eJal8e Wl'l'llll 

,_, ...... 
It ls ss a\ \11M 0...,..., 'Mia., ... ....,­

w!.U - la._tl)' lta ••- oa -- tt.Mlal ,.1&., 

•• .. hUll --. It 1o aloo Jft-11 tMt 0... 

.... , ..... ,...., wlU - ~ .,.na1\7 la OAT '-1'-P 

tMT ~ .... -~ .... lal - halo••• 1 ..... ill 
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W la aa fllfor\ to llo14 ow.\ \o ._ tu ,..,.,.., ot • -

tl\Ull VU. _._ a qot• la *loll Jerlls ~ llan 

~WlMte& LoMoa •4 - Tsrk ao a tl-lal ••tor la 

- ot • .._ 't'io\arT. 
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IIDll .. 
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OM. 1\allua, esoep\ \boaa 1h1.11C 1a \be UalW 1\a\oa, 

- 110\ :p17 la'b\o lu \o AMrlou olU-• er 111n7 n\ 

o'llllp\loao \o lallnr \o- .-tu .. or o\bar ,...,. • .,. 

hret..-n unac la l\alT .. niiJeo\ \o • al.dlar,..... 

kl'll1\1u. It .,... toralpora 11ft al.......,., tM JI'O)I1'111\1oa 

..,uaa ao I'OIIId• jMr1oaa pnpart;r 11114 '117 - 1a 1\alT. 

tw. .&Mrl_.- ao\ llapoN of orellh or JII'OjiiMT 

( U.11111ac real ,...,.....,, 1a 1\alT· 

~~~r... r.r_. u4 oorpora\o 'llo41•• of 1\alla& •Uoaallt;r 

4oaio1la4 1a 1\alT au\, wl\bla \wat;r 4&7• froa \111 t.\a of 

U.. leorea, laolara \llalr lll4ob\llaeoo \o .&Mrlou olU-• ...a 

,...,....., llall '117 \lila beloacliiC \o .&Mrlou olUuu. hraou 

at •wnr D&UoaalUiJ .,., Mlol ual_... UOlaraU-• u reprla 

JII'Ol'll't;r 11a14 '117 - 1a 1\al7 btloaclac \o .&Mrlcu clU-; alao 
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" ' rap:r4o 1114o'bWdnuo to .laor1cano arhi.Joc tro11 'bllalaou COIII!."a.cte4 

in Ital)'. 

J'our. !ho prohi'bi tiona 'llll4or utich ono are llCt applical>lo to 

Amoric&D oitisono ro oidinc in Italy Oil tho 4ato ot tho dooroo. 

J'iYo. In caooo ot denonotrated nocoaaity or tor other apecial 

roaoono p~ento and tr~oaotion ~ 'be ftnthori•ed in dorosation ot 

the proYiaiono ot the decree. 

Six. Violation or the prohibition asa!not oakinc p&TOento or 

deUnriJ>« propert)o' h po.nhhe'blo 'by l.::lprhon:ont up to three ;re~ro 

alll4 'b:r tlneo equal to t ho tiloeo tho Yalut o! tho P111110nt Bt4e or 

propert:r deliYered vi th a lldnil:Na ot 10,000 Uro. Louor fuu •ze 

proYl dM for Y10lat1on of other proYitiOD.I O! the decr·ee. 

SeYon. ProYideo for ioouance ot euDP}ementoz:r r egulation•· 

Xigbt . Proocribee i moediato ontr:r i nto ettect and u•ual mio-

ooll&Doouo technicaliti es. 

Prom laquir;v ot ofticialo concerned w1 th tho ontorcement ot the 

decree tho llln'bau:r learn• that 11aD:f 4ota1ll a• to its e.ppl1cation 

are ttill under otll4;y. I n principle, 1t vao repeated, the treet:ent 

accorded .t.Mricana will dr.>ell4 on tho tru.t::ont eccordad Italiano 

in tho 11nite4 St atea pendinc tho iuuanco ot turthor clari!:rinc ordoro. 

'l'ho 'block on dopoai to i n the n...,. o! A.DoriCMI ( incl1>111nc tho :!':m'bauy 

dopoaita with the American Exprou Coi!J>'IIlT) hal n<>t been li!t ed. 

P!! ·LLIP8 

R'IIR 
Oop:r:'bj I 6-19- 41 

•• 
• • 
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hao 19, 1941 

!ho S.aro\aey at State :pNMilh b1o oOIIplllloah to \bo 

Boll0rab11 \bo hOH\arr Of \be frot.IW'7 t.ll4 Oll010IIO \Yo 

oap1oo at wlocr .. llO· 911 daW Juo 18, 1941 froc tho 

AMr1ct.ll X..pt1aa at :Ben, Sv1her111114, rtp.rdbc a oon-

at Zur1ah &114 \bo Proo14oat of \bo ~rrio1oa Joar<l of \be 

Sv111 laUonal :Bani< on \he 1attot IQCUU•o or<lor treed~ 

1'ore11)> aoooto. 

IDA>laov.rel 

10. 98, Juno 18, 
fi'Odtira.. 
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leoretaJ7 of IW.te, 

'lfallhiac\Oil· 

..... 

9S, Juae 1S, 3 P••· 
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-DaW ,_. U, 19111 .... , . , .•. 

heo14ea\ of Sllperrla1oa !oar4 of Mea llaUoaal :Bait 

(Jacbii&M) he4 coBYeraaUoa ,..,._1'4&1 vUh l'8pl'eoea-.un of 

Coaoulate O.u1'11l a~ z ..... 1ch. Be a:rpraua4 craUt1caUoa \hat 

llau~ral :poa1\1oa of &wi\aerlaa4 ha4 b .. a racocaiaa4 under the 

lataat axeout1YI order ! r eoain£ foro1gD aeaatt; be referred to 

the bank' a ova 1aYet\1ga~1ono to 4ota,..1oo 1 log1tla&te choractar• 

of \r&llaaot1olll b llhlch U baa &ece:pta4 tu>4o 1a dollaro from 

co-ro1al b&Jiko al>d oW.ted the bank 414 aot van\ to loo4 up 

t'QZ'tber '14th dollar• 11' that coul4 be &Y014a4 aa4 \hat ba 

hoped 1t VO'<Il4 not J>aye to g1 n a ,.aoral cuaraa \M oOYerlnc 

dollar tr&llaaoUoco ot b41Y14Wil &win baalco 'bv.~ that each 

bank wolll4 IICilll't approftl 1mdepndoiiU7• 

lWI!ISOll 
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TREASURY DEPARTMENT 

IN'TUt-OI"'''Cii COMWUNICAT10N 

TO IMN\U7 llerpat)la 

•- Jlr, Ooollna CONFIDENTIAL 

loU to -•rclol _.,.. 
l'wollaoo4 ~ -rol&l -•ru «119,000 

.nil,ooo 

Opoa .arbt ohrllac .ow4 ~ u lal\lol quotoUoa of '14.'3}-1/2 to II.0}-1/'14 
at tbe clooe, fi'IIUOOUou of tbe r9p0rUac lleM:a wro aa tollowa 

SoU to -rolol _.,.. ..o-
hrollaao4 froa .,_rcl&l _,... m,.ooo 

!be .lrpaUu tne peoo cloH4 at .0!}75, u ,_,...., wUia ,0!)80 Jan al"'*• 

file CUka peoo t.pro'n4 to l~ 4locnat, u aaalao\ ;reo\oriqlo quotoUoa et 
1-J/lfl/.. 

la Jew fork, ololliiC quotaUou tor tbe torolea ovroaoloo U o\14 below wro 
ao followa 

a-41aa 4oll.ar 
ll .. alllaa ailroll (troo) 
Uf'IICUPA peoo (troo) 
llosiOOA p .. O 

11-7/~ 41ocowa\ 
·0505 
.11265 
.2070 

la lbe•p1, tbe :r- wa quoto4 at 5-7/lf>#, oft 1/321• 1\nlloc wa 1/'141 

lowr at 3· 9'2-

tbero ,.,.. u pl4 ,........,uoao coa-to4 'b7 u \14&7• 

lJo .., pU ups•-'" wro ...,orio4. 

A prlco of 23-7/164 ..., apia tl:ro4 la X.Oo4oll tor bolla opot ao4 tol'WH on ... r, 

oqui 't'&lut to 1+2. 5~· 

Tho froaiiU"7'• pv.rc~~uo price tor torolea o11Yor wo oaol~Uco4 at 3~· ,..~ 
&D4 a.r....•o oo\\l .. oa\ prlco tor torolea oll ... r wao oloo uacbaaco4 at 3 31'?' 

1'horo ,.,.. ao ollnr purcbeooo -'" 'b7 'ILl to4a7• 
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( -2-

............ lllenhaiU• ....... 
0 !P -· 1-p a 'I,,, ... 
•II '" • 719.000 n.uo.ooo • tJ91,000 .._,. ).~.ooo ) ,211,000 - ,,000 
Oue4a 199,000 (J.nc) U:•ooo (~Mel - 1~,000 
LeUa AMrloa 552.000 ,000 - ,000 ,.,.. 91),000 )7),000 - 610,000 
0\ber .tala 1,A2.000 1,11),000 + 21,000 
All o\llera 2!.900 (t.oac) 12.000 (~Mel - '·• 

!e\111 .7.1..,,000 t6.1111,000 --..ooo 
"' .· .,iaa olp (+l t.MS ... •• laorMM la ellen poelUoa, or a.. ...... la 1llc poolU ... 

IlUal ... (- l laAl ... ll Me- la Iller\ poolU ... or t.VOIM la 1- pooUl-

•'"Ooa'll~ poaUl• la roctohra4 u4 opoa 8U'P\ • '•r1l.., 

/f:7//(/ 

coNFlOENTlAL 
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UITIIM liiiAIIY, 

WAIMIIICTO• , D.C . 

19th June. 1941 

Dear Mr, Secretary, 

I enclose herein tor your personal 

and secret information a eopJ ot the 

latest report r eceived trom London on 

the 111111 tary s1 tua tion . 

Believe me, 

Dear Mr , Sooretar,., 

Vor,. eineerelJ f OUrs, 

The Honourable 

Henr,. Worgenthau, Jr. , 

United Stat es Treasur,. , 

Washington, D.C. 
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m.&o!W! RBCBI!JP "01 lll!pOI Ill!! l ftll. 1!9, 

1. ,_.,...,..,._ or IINat •·•· ~ lhlll ..._ no.u.. 
- •'•p••o a-...o.l'd-... ot I$ ' "'• _,1 • 

W ... htde ._ Wllldq • pon at4o. ...., lllMa ... 

de'-W olt 11\slllll -•• .,.. llt~t, thine. •on• .._ 
...,. ou• Sa L,_ l!lla7• 

a. lime letll ll1z BleeheS... with fi~tera attaobd Bnl.ope. 

01.\r fi~ten 4 .. tro7e4 ala.- ...., atrore.rt, p:I'Obabl7 

4eetro~ ets, and da.a&e4 t'1ve . .Ul but one were • • 1 . 

lotte, t.o or OUJ' ballllere l'a1la4 to NturA Ul4 We l o8t fift 

t i sbtere, three tighter pUote ,.,.. • .,.84, 

lo 11sb' ot .JIIae letll • .lima lftb, • • 4eepatoba4 11211 

alroNtt to Ooblena, Colosne, Dueel 4ol't, Dub berg. Boulop 

~ !)mid rtr. Pour bomber a OTer4ue • 

•• V"" and !lppt A4'fance '117 th1'M llr1thb ool-

ID .. 1Dc ~ l hllJ mllltler ot atrol'&ft capturad a t Ce,pano 
' 

&all ~ ..... Attaok on llial.te,a Paae repulaa4, L<>tt mDd 

eol- •p-..4 SS41 oar and attaoka4 B11' a.tid I*M_..Uias 
del•- an4 SatUotlna oanal t1u, Da7l1s;bt Jlme 18th 

-•tal ool - ra.-4 attaok oo B&ltlp Paee capturing 

I:U• 4P O •nd onrlooldn& Pu•, ap1net blaY7 oppoiJiUoo, 

Slue bes1nn1ng or oporattona Olll' tol'ftr4 troop• illmme 

holl air attaok. 

a. 1!7J'i&• .rune 16th, ~wlui aucceutull7 attacked 

oorpe or oar• and truclui at I ua and &hot down two eneiiJ 

&.11'0~• HUrr1oanu protected na..X un.lte , ebot down 

aDOtber aD4 1n n .,e area tour Ol&di.ator& enl!lllsa4 tweln 

PNaoh tit#ltan deetrorin6 one and probabl7 a ••CODd• 

'l'hroe ot our ti&tltol'l are o1n1ntl• B7 J\ma 16th our troop• 
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... 
• ... "-"' _....,.. a-. l*l • ·n• ... .,.... ..e 
....... ~ dtau.e. Detlllllft .s. ...... , -.sa.~ 
t1U* ot title IOI'Oel en·~ ill \lUI 111\ol'o Y1ibF tw Ill 

NtlltoniDc aaoa wbtcll Uw)' eUll bo14 e4 tlle1r A.P.Y.•a 

Ul4 aftbT ue repaaW oa tiM I'M4 -• •n ot ~-. 

~~ ill -•tal 111tol' wnts.nabc • .... tal 1'014. 

•• 11D81. ot a'bout ao Ill_, ati'Ol'l1'11 on• liD!M& 

K1Aad<a Dight ot J'ane 18th • lllnl 1 ftll1 ~ lbot .s­

'7 night t1abte1'1. 
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lo. 4al N. I.D., W.D. UtOO M., .,_ 11, lMl. 

''"'MI!PIPM 

I. Y••••m """" 
~~ 21a1a. .lU-'*o l&at "lcbt lr7 .., eott.ato4 

1!0-100 plaDeo o" T-..th ADd o" elrt1eldo 1D OCNthoutll'1l 
Jecluo4. 

kiU!b. •onoal l>lcbt att-'*o l.Mt atcM oa por'• 1D J>Orthwot Oe~"UZQ' •4 oa llroot, Darlac -ll&bt of 
U.. 18th, llrlUoh boooblJIC raldo acrooo tho Choaaol eca1a 
l'lftlto4 ln alr flci>UDC. 

II. Mt4ittrrpep E4 larth Atrlpp lboatR• · 

~~ lJo .lxio :pw-oult of tho llrlUoll torceo vt.th-
4ranac fro• tho Sol11111 •••· 

~~ •o..-.1 reldo on .llexudrla, fobruk, llero .. lfatrull 
..,.,. lleapul. 

III. Jin1.a 

•o llopor tAD t ehiDCeo 1n tho ol toaaU on, 

Rl.STRIQUD 

/ 
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