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TREASURY DEPARTloiEtri' 

1 
FOR RELEASE, I.!ORNING tmiSPAPERS, 
Friday, September 26, 1941 . 

The Secretary of the Treasury, by this public notice , invites 

tenders for $100,000,000, or thereabouts, of 91-day Treasury bills, to 

be issued on a discount basi s under competitive bidding. The bills of 

this series will be dated October 1, 1941, and will mature December 31 

1:341, when the fact amount will be payable without interest . They wil 

be issued in bearer form only, and in denominations of $1,000, $5,000, 

$10,000, $100,000, $500,000, and $1,000,000 (maturity value) . 

Tenders will be received at Federal Reserve Banks and Branches up 

to the closine hour, two o 'clock p. m., Eastern Standard t ime, Monday, 

September 29 , 1941. Tenders will not be received at the Treasury 

Department, Vlnshington. Each tender must be for an even mult iple of 

$1 ,000, ana the price offered must be expressed on the basi s of 100, 

with not more than three decimals, e . g., 99 .925 . Fractions may not 

be used . It is urged that tenders be made on the printed forms and 

forwarded in the special envelopes lfhich 11ill be supplied by Federal 

Reserve Banks or Branches on application therefor. 

Tenders will be received without deposit from incorporated banks 

and trust companies and from r•esponsible and recognized dealers in 

investment securities . Tenders from others must be accompanied by 

payment of 10 percent of the face amount of Treasury bills applied for 

unless the tenders are accompanied by an express guaranty of payment 

by an incorporated bank or trust company . 

27-72 
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- 2 - • 2 
rm.ediatel7 alter the closing hour, tenders will be opened at the 

Federal Reserve Banks and Branches, following Which public announoe.ent 
will be made by the Secretar,r of the Treasur,r of the amount and price 
range of accepted bids. Those submitting te.ndera will be advised of 
the acceptance or rejection thereof. The Secretary of the Treaaur,r 
expressly reserves the right to accept or reject 1n1 or all tenders, 
in whole or in part, and his action in 1n1 such respect shall be final. 
Payment of accepted tenders at the prices offered must be made or com­
pleted at the Federal Reserve Bank in cash or other inaediately avail­
able funds on October 1, 1941 . 

The income derived from Treasury billa, whether interest or f&ln 
sale or other disposition of the bills, shall not have any 

exemption, as such, and loss from the sale or other disposition of 
Tr••&••ury billa shall not have any special treatment, as such, under 

tax l ots now or hereafter enacted. The bills shall be subject 
eatate, inheritance, gift, or other excise taxes, whether Federal 

or State, but shall be exempt from all taxation now or horoatter impo~ 
on the principal or interest thereof by anJ State, or anJ of the 
possessions of the United States, or by any local taxing authority. 
For purposes of taxation the amount of discount at which Trcaaur,r 
billa arc originally sold by the United States shall be considered 
to be interest . Undur Sections 42 and 117 (a) '(l)of the Internal 
Revenue Code, as amended by Section 115 of the Revenue Act of 1941, 
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the amount of discount at which bills issued hereunder are sold 

shall not be considered to accrue until such bills shall be sold, 

redeemed or otherwise disposed of, and such bills are excluded from 

consideration as capital assets . Accordingly, tho owner of Treasury 

bills (other than life insurance companies) issued hercund~r need 

include in his income tax return only the difference betr1een the price 

paid for such bills, whether on original issue or on subsequent 

purchase, and the amount act11ally received either upon sale or 

redemption at maturity during the t axable yo&r for 1~1ich the return 

is mado, as ordinary Jain or loss . 

Treasury Department Circular llo . 418, as amended, and this notice, 

prescribe tho t erms of the Trcasut•y bills and govern the conditions 

of their issue . Copies of the circular may be obtained from eny 

Federal Reserve Bank or Branch . 

-oOo-
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GROUP J.!l\ETI NG 

Present: 

H. f.I . Jr : 

Thompson: 

liS . Jr: 

Gaston : 

H.V. Jr : 

r.aston: 

H.JI .Jr : 

Thompson: 

llell : 

September 26, 1941 
10:05 a.m. 

Mr. Graves 
Aliss Chauncey 
!lr. Bell 
!.lr. Morris 
tlr . lia s ton 
Mr. Thompson 
J.!r . l!aas 
J.!r . Schr.arz 
\!r . Foley 
A!r . l'.bi te 
Mr. Kuhn 
Mr. Odegard 

I signed the joint Pecommenclation of '}aston, 
Johns on and Thompson . 

Yes, I got it back. 

I am glad you people had a chanee of heart. 

I wouldn't say it ~as a change of heart . 

How r.ould you describe it? 

A change of t actics . It has gone over for 
preparation of charges . 

Norman? 

I have nothing. 

I have got the Federal RescJ•ve people in 
my office at ten fifteen , and I would rather 

• 
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H.M.Jr: 

Fell : 

H. I!.Jr : 

Sch1arz : 

H . !.~ . Jr : 

')chwarz : 

H.!.I.Jr : 

Bell: 

R.t!,Jr: 

Pell : 

:Ooley: 

H.11. .Jr: 

- 2 -

not keep them waiting too long. 

No. Well, unburden yourself. 

O.K. Here is the draft of a press 
that you give out on the thirtieth 
Merle Cochrlln. 

release 
from 

V~ere is the stuff on Chester Barnarc? 

It is in the group here. 'here is also 
one in the Herald Tribune . I have a - if 
you· want to take it now, I would like 
approval on one of Cave Uorris , 

It is all right with me. 

He has al ready seen it. 

And this is --

Just a quoted part - the indented part is 
all you need to r·ead. I will clear 1'1i. th 
White and give it to ~<hick. 

(Mr . ~raves entered the conference) . 

It is all right . 

These meetings that were held in New York, 
you asked Mr. Foley and me as to \that is 
be in~ done about fUrther meetings. That 
was JUSt an experiment, I take it, and with 
good results we will lay plans to do it 
other places. 

Well, they aren ' t through, Mr. Secretary, 
there is a meet ing in New York City 
tonight , 

Yes, but there are forty-eight states , 

• 
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Foley: 

H.li.Jr: 

Foley: 

H.JI.Jr: 

Foley: 

H.M. Jr: 

!Jastonr 

H.M.Jr: 

Bell : 

H.M.Jr: 

Bell : 

- 3 -

That is right, and I have been waiting 
until these boys got back to hear from them 
first- hand the suggestions that they have 
for adopting a similar program for the 
rest of the country, and I. think you can 
do your program next week, Mr. Secretary, 
after we have had a ohance to talk to our 
people , 

I don ' t see what you have got to wait so 
long for . 

Well, you know it is a success. You have all 
seen Merillat ' s report, haven' t you? 

Yes, I saw it this morning after I read your 
memorandum, I got a copy of it. 

Sure , Well , let ' s go places , come on, 
come on , We have got forty-eight states 
to go, Let ' s get moving. 

Well , I will give you a progr am - -

6 

Let ' s step up the tecpo. To show you what 
has happened, you see, a morning newspaperman 
by the name of Ferdinand Kuhn was here at 
seven fifteen this morning. Wben that happens 
we are going places. (Laughter). He was 
shaken out of his complacency. Herbert knows 
what that means, don't you, Herbert? 

Yes . 

~ben an editorial writer gets here at seven 
fift een in the morning, that is something. 

Have you changed the hours? 

Let ' s get going, gentlemen. 

Well , I do think we ought to have a report 
from those people. 

• 
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Foley; 

H.M.Jr: 

Foley: 

Bell : 

H.M. Jr: 

Bell : 

- 4 -

Kerillat went to two meetings, Kr. Secretary. 
After al~theae fellowe are the ones who 
conducted the meetings and I want to talk 
to them. 

But you have got forty-eight states . Get 
the other Federal Reserves going. 

That is right . 

You sent me in this article that calls 
attention to the differences between the 
Treasury expenditure figures for national 
defense and the OPY. well , of course there 
is quite a discrepancy because they put in 
many things that we don' t have in our state­
ment as national defense, and also they cover 
a fourteen months period, beginning back 
July 1, and our daily statement is on our 
fiscal year basis . They also include 
checks issued and of course ours is on a 
cash basis . Novt, they include the expendi­
tures made by RFC as Ketal Reserves and the 
other defense corporations . They are not, 
strictly speaking, national defense expendi­
tures until the Army and Navy buys those goods 
from those corporations . Up to that time, 
they are an investment of the RFC end ita 
subsidiaries, and are shown in 111other 
place on our expenditure statement, so 
that there is bound to be a wide discrepancy, 
and I would hate to see ours changed just 
to make a big figure, and thet is what it is 
done for . 

Would you make a note? Send for a representa­
tive of Standard Statistics, who writes that, 
and sit down and have a talk wi th him. 
Will you do that, Dan? 

Yes , 

• 
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H.M. Jrr 

Bell: 

H.M.Jr: 

Pell : 

H.l.I . Jr: 

Bell : 

H.!l. Jr: 

Bell : 

H.M. Jr: 

Bellr 

H.M. Jrr 

Bell r 

- 5 -
:. 8 

Anything else, Dan? 

One more . You mentioned yesterday evening 
in our Qonference - a conference about 
depositaries, you remember you said that you 
dian•t know where the money was being put 
and so forth, and you would like to know a 
little more about it , I wonder if you would 
like to have a complete report on the depos­
itaries. It would be quite long, but it 
might be interesting, I just have a tenta­
tive one this morning on what we have done 
in the last few months, and I thought it 
might be interesting if you had a full report 
on the thing. 

I would like to. 

•• •• giving t he types and how we have 
handled the national defense situation, 
as well as the bases that have been estab­
lished in the Atlantic. It would be very 
interesting. 

Yea . 

Be glad to do that. 

Anythine else, sir? 

That is all. 

You may be excused, sir. 

Way I have \\hi te and Haas as they finish? 

I will finish them off. They will trickle 
in. 

All right, thank you, 

(Vr. Bell left the conference) , 
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H. M. Jrt 

White : 

H.ll.Jrt 

Haau 

H.!K.Jrt 

Haau 

H.J.!.Jr t 

Haaa: 

H. ll. Jr t 

Haaar 

H.!.l. Jr t 

Haas : 

- 6 -

Well, Harry, you are not going to be able 
to stay in there long because I want you 
to sit with me with the Russians at ten 
thirty and Bewley at eleven; eo you are not 
~oing to have muoh ohanoe in there. There 
11 not much use your going in there, so I 
will take care of Haas and I will take care 
of Morris. He can go in. 

Could I ask 111 man to go in there? 

Sure, go ahead. 

Now, George, I am using those figures on 
national_ defense and all those in my speech. 

Well, we ought to give it another check to 
aee juat how it ia stated. 

All r ight, be sure it is O.K. God help you 
it it is wrong. 

The most important ones I got from Dr. 
Lubin and he will have t o be the final 
authority. 

Well, what about the Department of Labor? 
Don ' t you give them a oheck? 

Oh, those are direct Labor and if they 
are - they are their ot!ioi§l_tigurea . 

Well, just aa long aa you oan -­

Attach them to something? 

No, that is not the spirit . I want them 
right. 

Oh. Well, I don ' t think I can go back of 
their statistical ataf! on that, 

\ 
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H.M.Jr: 

Haau 

H.!.I.Jr: 

Haas: 

H.11.Jr l 

Haas : 

H.M. Jr: 

Haas r 

H.\!.Jr: 

Haas : 

H. 'I. Jr : 

Haaa: 

B. l!. Jr: 

Haas: 

H.M.Jr: 

- 7 -

Well, can anybody attack me on it, George, 
that is the point. 

10 

I think they can on the direct Labor becauee 
they are still in the process of making 
them up. 

You think they can attack me? 

Yes, I could do i t myself right now. 

You can a t tack me on it? 

No, I could, so somebody else could. 

How could you attack me? 

Because the figure is not complet e. 

Vlhat is lacking? 

That three million figure of diJ•ect Labor, 
because they are - they have got eighteen 
industri es included and there are probably 
more than that. 

You think I shouldn't use the figure? 

I would be inclined not to use those, but 
I l ike the other figure better, 

V.hlch figure? 

The figure that Lubin said, thirty per cent 
of the output of the factories and mines ar e 
now going to defense , Twenty per cent of 
all durable goods and ten per cent of the 
non-durable goods, That gives the magnitude 
of the job and it gives the public some pic­
ture of what you have to do in the way of 
t axes and selling Defense Bonds . 

But you are afraid of the three mil lion figure? 

• 
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White : 
H.V.Jr: 

Haas : 

H.M.Jr r 

'Nhi te : 

Haas: 

White : 

H.M.Jrr 

Haas : 

H. 'l . Jr: 

Haas: 

!!.l.!.Jr: 

Haas : 

White : 

H.\!. Jr: 

Haas : 

H.'.! . Jr: 

- 8 -

Ka7 I have a suggestion, Vr. Secretarr? 
Just one second, 

I am, a 1i ttle . I don't think it is big 
enough. You have to say this is only direct 
Labor and you have got to explain it, rou see , 
O.K. , Harry. 

I thought that I would tell the Bureau of 
Labor Statistics that you want a statement 
from them and then r would quote from them. 
Then they can't attack you, They might 
attack the Bureau of Labor Statistics, but 
all you are doing is quoting the agencr of 
the Government which should and is supposed to 
know more about it than any other individual 
or agency. In other words, if he m.akes it a 
quotation, it tabs the heat off, 

Well, that is what I said at first , but 
Harry, don•t you think these other figures are better? 

I think he can use both. 

If I could use the three million figure, I 
would like to use it. 

Oh, you could use it. It is that much or 
more, and I would tie it up so rou are pro­tected , 
Isn't Hendricks the head of that? 

Yes. 

Well, call him up and just tell him what I 
am going to use. Will you do that? 
I will be glad to, 

tl 

You could get a little written not e from him, 

Well, we are all in the same famil7, whether they 
attack me, it doesn't meke much difference, But 
just be sure. 
Probably nobody will attack you, 
Vorris, do you w~t to go in that meeting? 
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~!orris: 

H.M.Jr: 

l!orris: 

H.J.I.Jr: 

H. I;.Jr: 

TbOIIIpSOn : 

H.ll.Jr: 

Graves : 

H.L!. Jr: 

Graves: 

H. ll.Jr: 

Graves: 

H.M.Jr: 

- 9 -

•All right, air. 

Anything you want? 

No, sir . 

I think that is a meeting with the Federal 
Reserve in there, so I think you could go 
into that . 

12 

(Mr. Morris and Mr. Haas left the conference,) 

Now, Norman, how about you? 

I have nothing. 

Harol d? I hMr it was eo ethical on the juke 
box11 that l't'en llr. Kuhn h aooueed o! approv­
ing, 

'!hat h right . 

Ian' t that wonderful. (Laughter) 

We han that •tter in hand, I think, in 
oooperatlon with the MD.U!aoturers and dis­
tributor• o! the recorda, and our friend, 
llr. !ball t eo that they all seem to feel 
that wlthln a matter of weeks we can sub­
at antiall1 cover the three hundred thousand--

WonderfUl. 

•••• loxes that there are. We have got, I 
under 1tand it, to sell this to about ten 
thousand proprietors of these boxes in the 
different communities. These people think 
that under the plan which we agreed to yea­
ter~n{ they could pretty shortly cover the 
gro on that scale. 

Anything else? • 
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Graves: 

H.M. Jr: 

Graves: 

H.1f. Jr: 

Graves: 

H. l.!.Jr : 

Graves: 

H. I.! .Jr: 

Graves: 

1.3 
- 10 -

Well, perhaps now is not the time for me to 
report to you about it, but you doubtless 
would like a report from me about this matter 
that you left with Iseby at lunch yesterday? 

Yes. 

Now? 

No . 

I am ready to tell you. 

Unless by m:J saying no, it holds you up. 

!lot at all. 'Ne are going ahead on the con­
clusions we reached yesterday. I can tell 
you in two sentences what we are proposing 
to do. He is eoing to call on the union 
leaders in his state to seleot qualified 
people from their organizations to be trans­
ferred to--

White will be interested. Say it so White 
can hear it. 

Mr . Iseby, our state chairman in Michigan, 
is going to call on the union leaders in 
Michigan to recommend to him men qualified 
to go around to visit the various plants 
and talk to groups of men and interest them 
in this Defense Savings Bond program. He 
thinks in terms of perhaps six such men, 
if he can find that ma~ that are qualified. 
They will, of course, be assembled for train­
ing which Iseby himself will give them. 

The only difficulty that I can see about it 
is the possibility that there m51 be ob­
jections on the part of the Civil Service 
Commission to our employing such men, they 
not being experts under the standards of the 
Civil Service Commission. 
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Thompson: 

Whi t e: 

Graves: 

\'lhite : 

Graves: 

White: 

Graves : 

- 11 -

His plan is to employ them for whatever time 
mhht be necessary, It might be thirty days 
ana it mi~t be sixtr d~s. more or less, 
and we baa planned t rat to approach the 
Civil Service Commission to find out--

I don't think there woul d be any trouble on 
a thir~ or sixty-day appointment . 

1.4 

Wi t h this suggestion just to throw in the mill , 
I think you would get bet ter results if the 
union would pay the wages of those men as 
their contribution toward defense, and l 
think you could get them to do that, and the 
men that they would select would avoid all 
this trouble and then they would come before 
these groups, not as Treasury men who were 
hired to sell them something, but as union 
men who are explaining to them why it is in 
all their interests to do certain things. 
I think the unions coul d finance those men. 
and would be delighted to do it and save all 
that problem and get better results. 

That matter was thorough.ly discussed at our 
meeting yesterday. 

Oh! 

Mr. Iseby is aware o£ that point. 

I am sorcy. 

And so is our Yr. R1att who is the union labor 
man in our own stat £, and we all agreed that 
was preferable provided the unions are in a 

~
sition to do it, but Mr. Iseby and Mr. 
att thought ther e would be some unions 

w ich would not be in a position to do that, 
and that unless all were i n a position to do 
it, it would be better tor none to be asked 
to do it . 

~--------------------------~. 
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White: 

Graves : 

H.U. Jr: 

Graves : 

H.W.Jr: 

Graves: 

H.ll. Jr: 

Graves: 

H.M.Jr: 

Graves: 
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Well, I think you could get some of the 
larger unions who would be able to take care 
of not only their own needs but would lend 
their men and finance them to take care of 
som.e of the lower unions. You ought to get 
some of t he CIO or AF of L, from some of 
their large funds above, to take care of 
such cases. You can appeal to them on the 
grounds of patr iotism and self- interest, 
and I think you can get them to spend money. 
That is the first opportunity they will have 
ever had for th~ to spend money for speakers 
who are not used for the sole purpose of 
organizing a union, and I think they might 
like the opportunity to show that they are 
cooperating with the Government effort. 

Well, Harry is perfectly right. I agree 
thoroughly with everything that he has said, 
but I was told, as I say, by l4r. Iseby and 
by Ur. Hyatt that we would run into diffi­
culty if we induce certain unions to make 
men available at their expense for this 
purpose while others decline or are unable 
to do it, so we would have to P&T some and 
let others come in as volunteers. 

O.K. All right. Does that clear that up? 

Well, with that ambiguity remaining, yes. 

Well, you are on tha march? 

That is right. 

All right, anything else? 

Nothing else. 

Fine. 

That won't wait. 
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H. J.I . Jr: 

1'/hito: 

H. l!.Jr: 

White: 

Il.U.Jr: 

Fine. 

Harry? 

- 13 -

I read your speech last night thst you are 
going to make in Chicago. I think it is 
very good. There are some half dozen places 
that I don't think I will have an¥ diffi­
culty getting toeether lfith Kuhn on to 
change. I am troubled about one thing, which 
I wonder whether you would give a little 
thought to. One of their important foints 
Of interest when you appear to them 1S eoing 
to be the six percent profit. It has re­
ceived so much publicity. You are coming 
down a week later. They are either goin~ to 
expect to hear something f rom you about 1t 
or if there is a ~estion - I don't know 
whether there is - if there is no question 
period, they won't ask you, but I am wonder­
ing whether if you could get a pera~raph in 
there on the subjeot which will sahsfy 
their curiosity and yet trent i t now a 
little more carefully because there ere 
certain very fundamental probl ems which 
are raised there. 

I don ' t want to do it, Harry, for reasons-­

All right. Then there won't be any opfor­
tunity in which you have to take a pos1tion 
on that ? 

I am not going to do it noll . Until the 
boys have had plenty of time to work on it, 
the technicians, I don't l'lant to say anything 
more about it. If you will read my testi­
mony, my verbatim report from yesterday' s 
press conference, which the Washington Post 
prints in full this morning, I think you will 
be intere sted, but I am not going t o touch 
on it until--

• 
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Well, I merely wanted to point out that 
there are a lot of people interest ed in i t 
and if t hey would rather have you have a 
prepar ed paragraph than have you take any 
positi on--

We haven' t got time. 

You will avoid the subject completely? 

'nlat is right. 

Except for a phrase about taking the profits 
out of war. 

Yes, I saw that. 

But I am not going to talk about six percent. 

That is all right . I was afraid on that . 

I want to wait now until Roy Blough does a 
job. Did you want to say something, Ed? 

Well, I was going to say something, but I 
think it has been taken care of now. I 
was going to say that if you were going to 
say anything at all, I think you ought to 
say something like you said at your press 
conference yesterday, as I saw it reported 
in the paper last night 

Ylell , the Post had a--

••• • which related it to jarringpeople out 
of their complacency and making them under­
stand t hat everybody, all groups, have to 
make sacr ifices and not relate it so much 
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to sopping up the surplus for anti- inflati onary 
reasons . 

Well, I think when you see the speech, you 
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will all be satisfied. 

I think that i s different , Ed. 

I s that what you had in mind? 

Yes, I just wonder ed nbout an,ything more he 
vtould se.y on the subject . 

1.8 

1'/ell, it isn' t in the speech, the six percent. 

Yes . I have before me a repl1 to the request 
froa the vice president of the various agencies 
as to what t hey do and how do they participate 
in economic defense. It is a four or five 
page - which indicates our activities . It 
has been cleared VIi th Jlr. Gaston and with 
the legal office and with Customs, with 
Johnson. 

I haven' t seen i t . 

'IIi th Johnson, the leeal divi sion, I presume, 
took care of i t . Then I will clear it wi th 
Geston. But there are two points I want to 
raise here that need 70ur comment, and either 
you can give a quick replf or save i t for 
.l.ater study, because it is already late . 

We will have to save it . I ce.n ' t do it today . 
I aa just absolutely choked. Unless you have 
&ot sonething icroortant , I have got to cove, 
Harry, I have ~ot the Russians outside. 

The other thin~::s can all \7ai t until Ltondey. 

They rrill have to, unless you need a yes or 
no now. 

I have nothing. 

Ed? 

• 

I 
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Here is a letter to the Congressman. 

Thank you. 

What does ahe 'IIIIJit? 

1.9 

She is complaining about unfair labor prac­
tices. She is the secretary of t he CIO 
workers in that factory, and she wants you 
to breach a contract with the Prentice Hall 
for the tu aervioea that the Govermaent is 
buying because of unfair practices, and we 
are .telling them there is no legal authority 
to do it, out you are asking the people to 
determine whether or not there are violations 
of the Federal Labor Laws before the contract 
is entered into the next t~, and you are 
asking her to send you a oopy of the findings 
and determinations of the National Labor 
Relations Board when the matter comes up 
for consideration. I don' t think it binds 
you in anything. You are just being courteous. 

I wonder whether you need wri te it at all now. 
I acknowledged the letter. 

That letter is all right. 

I don't think it commits us to &Qfthing. 

I sent you yesterd&f a notice from this same 
person sATing the strike was ended. 

Oh, really? 

Talk it over with Ed and the two of you decide 
whether the letter should go. 

The American Bar Association meet ing is in 
Indianapolis, and I am down for a talk on 
Foreign Funds on llond&f and on the President' a 
nr powers on 'l\leadt.f, which is a continuation 

• 
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of what I did up at Saranac Lake. 

Now, should I arrange to have somebody else 
do i t or is it all right tor me to be away 
Monday and Tuesday? 

20 

It is all right . I didn't know about i t . I 
knew John was going, but I didn't know that 
you were going. 

I didn't know John was going. 

The one on the President' s powers, a good 
one ought to be made . 

It is all right, sure . Anything else? 

No . 

Herbert? 

I have got to correct mfSelt again about the 
Krasin. There are no final arrangements made 
to pay for her, but she is not being held up 
because she probably won't get here until the 
latter part of Octobe~if then. 

~plans are, the reason we are all balled up, 
we had Cabinet at eleven-thirty this morning, 
and I have got to go to Hell Roosevelt ' s 
fUneral this afternoon, and then r i ght after 
that I am leaving, but I will be back either 
Sunday night or ~nday morning • 
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HMJr: 

Harr:y 
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Hello. 

Hello. 

Harry? 

1C ea.h. 

How are )'ou? 

Fine. 

Bepteaber 26, 19~1 
10:56 •••• 

Barry, )'OU aoat likel)' know about the President 
calling ae the other night. 

1Cee. 

Moat li.kel:y you were there. 

That 'a right. 

Now, Harr:y, I've twice eeen the Ruaaiana • •••• 

1Cea.h. 

••••• and the:y Just let t th1e minute ••.•• 

Uh huh . 

••••• and Just eo we understand eaob other, 
the)' eaid you sent over Mr. Ha~d to thea ••••• 

Uh huh • 

••••• to tell thea that the)' could expect a lot 
ot buying •.... 

Uh huh. 

Well, now, had )'OU anything new in mind about 
how they are go1n.g to pa)' tor it' 

No. 

What' 

• 

• 
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Not a thing. 

Not a thing. 
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But here'e the amount , it locka like •.••• 

Yeah. 

•.••• it locka like between twent7-tiTe and 
tb1rt7 million a month to Januar7 tiret, 
70U eee? 

Well, that ian't wbat thie fellow aeked tor 
Juat now. 

22 

Well, I know what the7 're &eking tor. Ther'ra 
aaking tor treaendoua auae ot aoner and theJ.'re 
going to need it. 

Yeah. 

But ther don't have to haTe it tomorrow, becauee 
the7 oan 1t - ae • matter ot taot, the more I eee 
thie- it ien't going to be like the Lend-Leaee 
and the Bri t1ah ordering plare.t.. It 'a going to 
be our selling them certain numbers ot planee 
and tanka and eo t or th coming ott our production 
linea, eo the7 don't place large orders in ad­
•anoe except tor, well, a lot ot odde and ende 
like braee etrip - thinga like that. But the 
big expeneiTe iteaa will be caeh on the barrel­
head. 

Yeah. 

Unleaa we aet up and until we eat up aome kind 
ot a technique to get thea eoae real aone7. 

Well, here's the thing, Harrr, the President 
and rou are going to haTe to make up rour mind 
about. Doee the Preaident want me aimpl7 to chip 
out aome gold or doee he want me to look atter 
their dollar requirement• the war I do tor the 
Britieh Empire and China? Bee? 

Uh hub. 
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ADd. • •• •• 

lieU, that o'bYiOilel7, leDI')', JOu're aot coiJII 
to b&n4le their 4ollar reqlllreaeDte up to, 
let'• .. ,, a 'billion dollare, are 7011. 
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Jtot out ot the '1'reae111'7, but I oan oertaill17 
'be the tooal point, it tbet'e wbat the Preaident 
wante. 

Yeah. 

I ..an. • .. • 

But in the aaantlae, the PreeideDt1 e poaitloD 
ab011t the peraanent tblJII ia prett7 nob tbla, 
tbet be'a tr71nc to cat th• oallh Dow ao tbet 
tbe7 oan work bare troa week to week on the 
tblnca tbat are an1lable. 

Yeah. 

!here pro'ba'bl7 wouldn't be anrtbing alae a•ailabla 
anrbow. !bat be'• atalling a little to .alta up 
hie sind and watobinc publio opinion about bow 
ba'a going to handle the major problea ot when 
•• get into tour or tin hundred tanka a aonth 
and airplanei a 80ntb, wbiob eaob oDe 7011 baYe 
to aultiplJ b7 titt1 or a hundred tbouaand dollar• 
apieoe - whether to uee the RIO to loan thea the 
aoner or t o uae the Lend-Leaae saobinerJ. Now, 
I wiab tbat could 'be deo14ed now. 

Yeah. 

!be Preaident tblnlte thet appe.J"entl7 tbet be 
oaD't handle U now on the 1111. !here'• going 
to 'be an aaendaent to our bill put in probi'bi ting 
the uae ot •DJ ot tb1a .oner tor Rueaia. 

Yeah. 

And the Preeident'e goinc to work awtull7 bard 
to cet that defeated, and the aore pu'blioit7 
he oan get about that, tbe better. And that 
would, ~n the Preaident'a sind, in41oata Cong­
reaaional intent, JOU •••' 
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Yeah. 

Not to exclude Ruea1a. 

Yeah. 

Which would g1•e h1a a handle. 

Yeah. 

And he let Stett1niue aay down there that we 
do not want Rueaia excluded. 

Yeah. 

Now Jones, on the other hand, hae got hie RrC 
bill, aa I undaretand it, in euoh ehape that a 
11a1ler raeolut1on ie going w be inU>oduoe4, 
proh1bi Ung h1a troa loaning; and Jonea 1a -. 
he oan dateat that. lo in dtha' oaaa, n'4 
haYa Congrauional intent, and pre••PMG6 •' 
that point the Preeident would 4eo1t. bow w 
handle it. 

Now, in the meantime, the Army haYa agreed to 
gi•a up eoma t h.inge immediately - eoma thing• 
that are Yery iaportant. 

Yeah. 

To do that now, l egally, it require• oeah. 

Yeah. 

M1 Judgllent 1a that 1t1e about tw•n'f-t1Ye 
aillion dollare a aonth t or the naxc three 
aontha. Jonae baa promiaed thea a hundred 
million dollare to bu, a hundred aillion dollare 
worth or etutt. 

Yeah. 

Legally, he oan adYanoe that money whane•ar he 
wante to, you eea? l 1 Ye told Jonea that th1a 
thing ie going to ooat at leaat twenty-t1Ye 
aill1on a aonth, and it doean't do any good 
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w dille thh out to the tune ot ten a1lli on a 
aonth. 

Yeah. 

Now, at the aoaent, our 1ntereet ie, I think, 
to haYe in their bande, twent7-fiYt or th1rt7 
aill1on dollar• oath tYt1'7 th1rt7 4&7• until 
euoh tiae ae the Prttidtnt deoldee how he'• 
reall7 goill8 to han4lt th1e in a big wa7. 

Yeah. 

low that ' • the eltuation. 
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%,.. . 
I,. Whether that oould be han4le4 ent1rel7 
b7 Jonu' hun4red a1ll1on or whether - it the 
Rueaiana will tell toae fOld - eYen a aodeat 
.. ount eo that tht7'll haYe eoae oaah during 
the next tew aonthe troa that aouroe - 70ur 
Ju4gaent about that 11 better then mlne. 

Well, 1t that'• what ther ••••• 

It Jonee would adYanoe, oh, 1a7 tittr ailllon 
dollars , tee, right awa7, that woUld - eYery­
th1118 that '• tor tale to tbolt tell owe could 
be aold to thea tor that aaount ot aone7. 

Well, •h7 dlleen't het 

Well, I don't know. I want to talk to 70u -
Jutt keep talklng to 70u about it, and ••••• 

Well, I'• goill8 to bring it up in Cabinet at 
elenn-th1rt7 and report th1• oonureation ••••• 

Good • 

• •••• and then- and the taot that all the7 
get out ot Jonee it ten alllion dollara • . •.• 

' Yeah. The7 got a proaiee ot a hundred. 

• \ 
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.. •.• and they got a promi se or t en million 
more on October first •.... 

Yeah. 

•. .. • and all or that will be used up. The 
t wo tens, on or before October tenth. 

Oh, i t will be- Henry, it •.... 

On or before October tenth. 

•.•• . it they'll buy- it they'll buy this 
afternoon ..••. 

Yeah. 

•.••. what's available •.... 

Yeah. 

•.... i t wi ll all be used up at five o'cl ock 
this afternoon. 

26 

Now, I told them thAt I'm prepared t o buy any 
reasonabl e amount ot gold tor future delivery. 

Yeah. 

And it they should get thle cable ott - they 
haven't done it yet although I told them to 
do it yesterday •.••. 

Yeah. 

Nov they - the Cbarge vaa here and the head 
ot Amtorg. 

Yeah. 

They've gone and they ' re going to cable their 
government and they'll be back here Just as 
soon as they get an answer. 

Yeah. 
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And it thaT'll aell •• that, I'll bU¥ it and 
that would help to whatever aaount the7're 
willi ng to sell. 

Ub hub. All right. Wall, 70u •• • •• 

And I'a going to tell it to the Preeident and 
then he can go after Jonaa or not, aa he eeea 
tit. 

Yeah. Ot courae, the th1n& that ia in the bag 
tcda7 - attar all, 70u a&7 get an unfavorable -
tba7 _, get an unfavorable W1re about the gold. 

'!'bat '• right. 

The tb1ng that ia definite tb1e afternoon i a 
Jooee' hundred aill1cn. 

Yeah. 

And it could legall7 be done. 

Well, then - and the etuft that'e here? 

Yeah, the etutt 1 e here immediately. 

Well, 1f I wae the Preaident I'd tell b1a to 
go ahead and buy 1t and make Jonea give 1t 
to th•. 

Yeah. All right, old bo7. Now you've got -
have I told 7ou everytb1ng7 

You told ae everythin&. 

All right, Henr7. 

Thank 70U. 

Oood-b7e. 
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I brought up at Cabinet this Russian gold question, 
and made my report. The President said, "Oh

1
A! under­

stand from Harr;y Hopkins the;y could bey $60,uuu, OOO 
of goods which is for sale, but, • he added facetiousl;y, 
"I don't know whether we can get Jesse to give thea 
an;y 110re mone7. • 

Then the President asked ae whether I had passed 
this along to Harrillan, and I said, "Mo. • He said, "You 
better aend a cable to Harriu.n through Hopkins . • 

I am asking Harr;y White to draft a cable for me, 
giving the financial situation of Russia as told to us 
today by the man in charge at the Russian Embass7, and 
alae! in regard t o what we propose to do about the 
$22, 000,000 of commitments and faot that Jones will 
give them another $lO, OOOt6oO on the firs t of Oot ober. 
I would like that preparea as soon ae possible • 
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29 n Copy furnished .l.l.r. Welles when he called 

dn'the Secretary today. 
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Treae~ry Oepart=ent 
Division of Monetary Research 

'1/27/t.l 
Datt .......................... l9 

To: L::-s . ..!c h1.:t'..h 

From: J •• !jh::man4lll 
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Criei'1Al lb~to:· ur.d o~ir.!t.~l or 
cAblcr.rao fo:v.ardcd t.o !.!:-. ::oFk !~!l 
by s~crP:I .. S~Jrvic~ L'l'~::I'Jnf(ur , Sept. . '.6 , 
1?1.1 , a~ 1. : 50 p. rw . , fror. !.:r . ',','hit.e •s o1'13c 

Thl!'! tt.ornir.1: t.:rJ . Carr n,v1 .,,.d t.hc.t. 
l!r. !!cpl'i:t:; ' ::'!c~'.&ry aenl "Aerd 
t.h£ '' •,.Plenn.:n ...ror.t. c,;ut. ::,-aterd.a:· 
liftemocr." . 

\AJ;:;t o~ let.t~:- .,r.d cu;.,)' o!' cc.ble,_ ... re.:: 
also ~:1t. t.O tho :;c.:re•t~r:, c~ S' .. ti?._f! 

b; · $3S:.(> WSS'!::&•r • 

IC 
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S.pt.U.r aa, lNl 

Dur Ranr1 

!ba Pruldent aaked M to pN­
, ... a aabla to •~•rill Barrt..& 
la ON&P to 'brbc Ala lip to uta 
011 ., aaaYaPiatlou wlth the lullau. 

I • la.olo•bc tha aUla lleftwlth. 
I wollld app,...lata lt lf fOil ...U 
.. lid thll u IOOil u po11lble. 

Youn tluePeq, 

... ...., lopklwl, 

ita• IMta loua. 

/s/*-r 

tjpJ t&1 fila S..Petar, of I tate . . . 
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For W. .lverW HarriJr.an 1'raa Sect 'et&ry ot Treao1117 

For ;rour in!o:rsation the Sec:retaey this aornina receiftd 
l!r. Groeyto or the So'O'iet blbu117 and llr . lunaahn ot tbe Aootorc 
Tnd1.Dc (,crpontion a t t heir :recr.>eat. u.r. G1'01011co explaiaed to 
SecZ9tary Morgw~tbeu &.bat tbe ~ a1lllon w!dch b1& ....,...n.ent 
bad rec.iftd 1'raa lea. """"" u t !w Jirat inatall=.ent of the 
$50 c !ll1cm adftDCe ..,uld be - lAp te!oro tbe and o1 u-. llO<lth 
io pa,..nta for goodll pw-cltaa..S and cu h a<!vancea ! or GOods onle....S. 
ltr . GroiQjla> statad that Jonea hao proai...S to adnnc4t a aeeond iD­
t tallaellt o! $10 p1ll<on on October 1 which llr. Gro~ underatoocl 
wu to l.&et 110t1l t.l>o nezt _,tlll,y illat.aU..ent to be ra&dol on 
llo.,..ber lat. llr. Ol'QC111D upl.a1ned to ""crota.-y llo,;enthau that 
tht $lD aUHon tblly -.J..cl reeei,.. ..,111<1 not be naarl;r eJ10U8)1 to 
COftr tbe1r ,..de. llr. Ot'CIIQ'Iw e&1d thty \'IOIIJ.d :~eed a~ut W mil­
lion up to October 10 and eubetant1ally ..., ... t.llan that du.rtng tbe 
1"011&1nder o! the MOnth. llr. Worcent hau aaked 1t11 callers how IIUCh 
110:re tht;r eJq>eOted to need du.ritl(! october. They rwplled that the;r 
collld not knowu lefin1tal;r u it clepencled upon t he IIIIDUDt o! &Oocle 
t he;r -u be &hla to ordlor and purcltaa• rut the;y guee...S tbey 
lligbt DMCI hua $lDO to ~50 .U.Uon 110rw du.rtng October. '!'he .,. 
...uld be eo larp tbeJ aaid bec&uee thll;y were reqW.red to r;.aJao euch 
large cub ad-fancH with the pl&cinc o! orders . 

Searatary llo rgmtlwou repeat..s to t* -.hat I-.e 1-.ed told the d&7 
be!oro to llr. C!wntb1n o! the Sorlet Fi:bu•:t• Secretary l'orp>tlau 
etat..s that it..., tbe Prellident'• clelirw to ... that tl:e So'O'iet 
Gow .... nt .... uld haw tbe cioll&n it nM<iecl to DHt currant ne..s. 
until :&..~ l"&Dll8 pl&na werw -at..s. Secrwtary JIOrgentball told 
U.. tbet 1n ~· w1 t.h the '!>reaiclent • a cleeirw the T~ ..., 
propo.red to purchue hua t.hc So'riet Jo·:az=<>nt a rwaso;>&l:l& • ount 
o! sold !or future clell....,.. The cub on tbe pure- ..., to be 
ll&de avall&hle aa needed and the ' old wu to be c!ellw ....S wit.hio 90 
or l.3l d&;rl or nwn :&..nger 1! n-•M1"7• Seoretary llorpnt han ult..S 
xr. ~ to t.....-it t.hat • •So>&" to hie so .. e,.,...nt and -t&1n 
how .ach gold the Son ea Gowmnent wiehed to Mll to the Trea&\a'1 
du.r1Jl& October on t he bui a 1ndicat od. 
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United Stat " Mint Sor1'1co 

San Franc1oco, Calif. 

Septeaber 26, 1941 

See-n tarJ ot t-l:e 'INa.aury, 
~oal\lq llepar tcent, 
iial-lin&t.on , i: .C. 

Attention S. ~:erle Cochran 

;:e-u- Sir: 

I aa eneloal~ copy ot & l~tter that t have 

tod'v handed to the iederal Beaerve Ba~~ wi th check: 

alao aix copi ~a of l'le.aorand.w. fora 42-R. 

!lop1n,; ~ou. Will lind. eveeytbl111; ·~ order, ""d 

aoour1~ you that I ... clad of tho opportunity or 

ccnin& you at aey til·•, 1 u 

Suporlntond.oct 

• 
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OD1 \e4 lt.tea Xlat hnloe 

8&a l'r&~>oleoo , Oalit. 

I'.Ural :a. .. rft l!&DII:, 
8&a l'......,leoo, Oalit. 

!~>ere vaa on leptea'ber 18, 1941 .Ullnrocl 
to t.loe OD1 \e4 St. tea Xlnt, 8&a l'racoleoo , 161,1172.20 
Oll.DOII of cold vhl.cll arr1Ye4 in San l'racoiaoo on tb<l 
IS 111e11Jboll:t1 for t.loe aooout of tb<l lt.te lluk of 
tb<l U.J.I.L, Moeoov, lie were 1utrv.ote4 'b;r tele­
fi'U troa I). 11. llell, .&c u ac leer• tar;r of tb<l Tr .. wr;r 
(oop:r of vhioh 11 attached) to lutrv.ot the J'e4eral 
:a. .. ne Bull: of 8&a l'r...oleoo to tr&Daftr 'by te1e­
croa to tM l'.Ural Blaena Bull: of Bev York, for 
ore4U of tb<l leoreter;r of tb<l 'h .. ....,. lpeoial .&ooout, 
aD4 to 1aoli1U 111 tao tellcroa the IIUII'ber of 

tine ouna•• . • • • 161,448,06 
4ollar .Uu •• , • $0;) , 65QtJ~·Ol 
IU.a\ cAarpa • • • • fl.bl•50 
... ,_, •• • •• $0;;.650.5119·51 

tor vhloh letter _ ..... , w are .Ullnriac J <l& ov ob<lcll:. 

!Eiae -=t ~f ou...tourt.lo one oM per-o111t 
(1/lfl.) lwl411ac chlt.rce 1a tlll,l26. 78. 

Bu peo tfll.ll7, 

'afv 
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~162 

)J )-8 ~163 

1J 9--l.:! 5164 

~ lJ-16 5165 

~ 17-20 5166 

)'.- .u-24 5167 

-~ 25-28 5168 

1J 29-32 -;:69 

1J 3)-)6 5170 

JO 3'/-/,0 5l71 

)0 4 \-1,) j172 

lin& Cl,.rgo ~4,126.78 
cot. dodueted . 

BUWON DEPOSIT - MEMO REPORT M1n1 roma C2R 

7503-62 75')8.81') 

7511.-77 "~72.432 

7560-)l 7537.526 

7738-70 770?.009 
• 7590-76 ?628.617 

751.4-50 7848. 50S 

7412-70 74W.70S 

7511.95 7613-52 7612.758 

7577 ·'"- 7576-S) 7576.072 

56L,7-62 56~8.465 
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7'1 5~ il52 

?.9 9-12 5153 

29 1.)-16 5154 

2'1 17-20 5155 

29 2l -24 ;;156 

<'I 25-28 'il57 

2'1 29-~2 u;e 

2'1 ))-36 )1;9 

29 37-kO :;160 

2? W.-42 jl61 

BUWON DEPOSIT • MEMO REPORT 

7585-S2 

7856.11. '1608.21 

7?85.96 7711..71 

'7618-99 75'70.85 

75~.10 7678.67 

7578.'17 7959.?4 

7584.47 7790.98 

7467.3) 7315.01 

'1550.18 761),83 

.3646.U 3686.02 

• 

Stale 

Ninl rorm dR 

SOURCE DATA 

KU3Sl..\ 
Cou.nly 

7)84.471 

76o7.U9 

771) . 938 

7570.092 

7677.13• 

7'58. 944 

77~ . 200 

13l4. 218 

761).068 

3687.6$1 
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FZDl:l!IJ. RZSil.'lVE lW1X 

OF l:Ft YORX 

Srptem~r 26 , 19~1 . 

Sir: Attention: Mr. H. l·!or1o Cochi'NI 

37 

•• have todAy received t ho !o11owlne t ooted telegrn= ~ted 

Soptoabor 26, 191!1 !roll tho :!'edo!a1 !lOiorTo B&nlc of Sc.n :'n>J>cloeo: 

0 1.1: ~Z:OIT YCU $5 ,650 ,549 , 51 FOR '1'53 Ci!EDI'!' :n> 
'i"•3 SECET.i.HY OP TiC !'IW\SURY SPi:C IAL ACCW~'I' 
COv:::R:U:O 161,41,&.8116 F IIIZ OUIICl:S G<;LD 0!' ::X:L:J.R 
VAI.UL 0? $5 ,650,711.01 QIIAJ!l'::R CP 0~ P::R Cl:!i'i' 
E.U.'JI.:U:G CiWIG:;: $14, 126. 78 I!Il:T Cl!ARO.lS ~161.50 . 
'l'liiS OOLD Alll\IVZD u; SA1'1'a.\::CISCO o:: S S 
!ZNJIJisrY Oil Sl:n::MBER 18 , 1941 Co:JSIG'll:D BY 
STAT:: ll!.llK OF Tlf.!: USSR MOSCO\.', >li:JT RU'ORTS A.".E 
l!EI!<O ? OR\iA.!!Dl'lD BY M IL. 'l'll!S Dl:POSIT ~:m>: BY 
'l'!f.i: U. S. II.IliT S!.::i'RA::CISCO" 

In accor~ce vlth the above tele, raa and pursuant t o our tele-

phono convoraatlon of toda# we r.avo credited the Seeretery of tho 

Troaoury, S:;>eelel Account on our boolct $5 , 650 , 549 .~1 and have :r.a~• tho 

apgr?pr1ote antrle& 1.u tl:-..e t~Jncr1l't of the Socrote.ry of the Trea.aU%7, 

s, oc1e1 Account to reflect tho 1/4 o! one ~r cent charGe ef $14 , 12~ . 73 

... a haodll.n!; charge on eol4 . 

The KonorLbl e, 
?he ~ecretar; ot the Trenaury, 
Trtoaun• Depart:.f!nt, 
"aab1ncton, D. C. 

~c. 

Copy: wee:S- 29-41 

RU'OOCt!v.l1y, 

1•1 D. J. Cll:nero&, 

D. J . Camcrcn , 
J.tnn.ogor , Fo re!gn De:pe.rt~cn!: . 

• Regraded Unclassified



September 26, 1941 

At lunch today, Claude Wickard showed me a copy 
of the memorandum from the President which put it up 
to Claude as to why either ho or the President 
shouldn 't cone out and say that as soon ns cotton 
or whent reached parity, the government should sell 
some of its stocks on hand. I was both surprised and 
pl eased to read the President ' s memo. 

Claude also showed me a 3- page memorandum in 
whi ch he told the President this wasn' t the right 
time to do it. He asked me what I thought about it. 
I told him that ~ first criticism was his sa~ing 
this 'lias not the right time because there never would 
be a right time . I told him thst I hoped the President 
would say something now. 

• 
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STRICTLY CONFIDENTIAL 
TREASURY DEPARTMENT v 

INTER OFFICE COMMUNICATION 

39 
oAn September 26,1941 

ro Secretary Morgenthau 

••o" Hr. Haas 

SubJect: Employment in the Aviation Manufacturing Industry. 

1. Employment in the aviation manufactur ing industry 
stood at 260,000 in July 1941, the latest month tor which 
data are available. This ls the h iglleat t1gure ever reached, am represents an increase ot more than 50 percent since the 
beginning ot thle year, and ot 125 percent since a year ago. 
The July 1941 tigure excludes employcent l n the Ford and 
Sulek engine plants, estimated at 3,000 workers. • 

2. The average mont hly increase in employment has been 
~owing larger. Tne increase in July ot this year was 17,410 
and in the preceding month, 18,100. In the corresponding 
months ot 194o, however, t he increases averaged only 1o,aoo. 

J. All ot the maJor manufacturing plants contributed 
t o the recent increases in employme nt. For the first seven 
months of 1941 , Lockheed Aircraft Corporation reported an 
inereaee ot over 11,000 employees. During the same period, 
Douglas A1roratt Company, Ino., added almost 10,000 factory 
workers to its pay roll, and the Glenn L. Martin Company re­
ported an inereaee of 7,000. Thus, three companies accounted 
tor inoreaees aggregating 2a,ooo out ot a total increase ot 
92, 000 tor the entire industry during t h1e period. 

4. The attached chart shows total employment in the 
industry, and in s elected companies, since January 1937. Tne 
actual figures plotted in t he chart are given i n the attached 
tables. 

Attachments 
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STRICTLY GONFIDENTIAl 

!8plo~ent 1n AT1at1on Xanutaotur1ng Induetr, 
(Airplane a and lirplane Eng1nu) oiO 

1937-1941 

1937 1938 I 1939 19llo 1941 

A1¥alane• 
an. 22,100 23,700 25, 251 ~6 ,000 1~.900 

Feb. 0, 500 1 .700 
Mar. 24,100 24, 200 27, 875 64, 500 1~5.800 
Apr. 67,000 1 7.0~ 
Ma:r 73.000 175.371 
June 25,200 22,800 35.973 80,000 190,200 
Jul:r 90,000 204,72~ 
Aug. 

23,4oo 41,425 
97.448 

Sept. 22,050 105.362 
Oot. 115,241 
HoY. 123.492 
Deo. 2J ,SOO 24,450 52,800 131. 200 

A1rolane Engine• 
Jan. 5· 500 6,500 6,989 13.900 ~:~ Feb. 15,800 
Mar. 6, 000 6,6oo 7,825 17.~00 42,869 
Apr. 18, 00 44,8~ 
Ma:r 20,800 48, 54-fi 
June 6,600 6,900 8, 727 22 ,~ 51,816 
Jul:r 25. 54.702 
Aug. 27,019 
Sept. 6,11oo 6, 772 9,289 28,981 
Oot. 32,633 
No..-. 34.1~ 
Deo. 6,6oo 6, 847 12,6o0 36,o 

Total Induetrl - - roanea and A1~lane E"1nu 
Jan. 27, o 30,200 3 ,2110 1,960 177.m 
hb. 76,300 190,1 
Mar. 30,100 30,800 35· 700 81,800 198,669 
Apr. 85.600 211,897 
Ma:r 93 .800 m.91I 
June 31,800 29,700 44,700 102.m 242,01 
July 11~, 259 .426 
Aug. 12 ,467 
Sept . 29,800 28,822 50· 714 1~4.34~ 
Oot. 1 7·87 
NoT. 1~7 · 6~ 
Deo. 30,11oo 31,297 65,4oo 1 7. 2 

ortioe or the Seoretarr or the Treaeury, 
D1T1a1on ot Reeearch and Stat1et1oe. September 26, 1941. 

Souroe: Bureau ot Labor Stat1et1oa. 
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STRICTLY CONFIDENTIAL 
Emp10J118Dt ot Se1eoted A1roratt KaDutaotur1ng Oorporat1one 

1937-1941 cU 

1937 1931! 1939 I 194o I 1941 
I 

Bell A.troratt Oo!:;2• 

Jan. 615 222 654 1!59 4,399 
Feb. IS6g 5,04l 
Mar. 1!50 290 912 ~ ~:~~ Apr. 
llaY 1!73 7, 036 
June !SOlS 44o 1,410 1,192 7. 741! 
Jul.Y 1,1!.!!0 7. 7 3 
Aug. 

718 
1,463 

Sept. 235 703 2, 13 
Oct, 3, 355 
Nov. 3,597 
Dec. 213 6o6 799 3,865 

Boe1!!& A.iroratt Oo. Seattle 

Jan. 1, 834 1,493 2, 380 ~:;4~ 6,9G4 
Feb. 1!,1 
liar. 1, 726 1,700 2, 749 4, 759 7, 96o 
Apr. 4,198 7, 74o 
llaJ' 5,190 7, 739 
June 1 , 2~9 1, 736 2, 989 5,1!82 7,920 
Julr 6,571 1!,720 
Aug. 6,926 
Sept. 1,109 1,791! 3, 985 6,94o 
Oct. 6,391 
Nov. 4, 749 

5,~51 
Dec. 1, 380 2,21!5 5. 57 

Consolidated A1rcratt 00!:;2 • 

Jan. 3,169 2, 54o 968 2, 1137 ll,l3~ 
Feb. 3,477 1 ,09 
liar. 3,246 2,511! 819 4,1!07 14,251 
Apr. ,349 13, 81!6 
llaJ' 5,0110 14,547 
June 3,099 2,104 1132 5,821 1 ,007 
Julr 6,743 15, 2311 
Aug. 7,836 
Sept. 2, 6J. 7 989 1,4011 9,2S9 
Oct. 11,018 
Nov. 2,540 

12,355 
Deo. 2,51!0 91!1 12,111! 
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STRICTLY CONFIDENTIAL 
lllp1o,_1: ot Se1eote4 Alroratt Muataotur1Jlg OorporaUoa. 

1937-1~1 
( oont1Jaae4) 42 

1937 I 193' 1939 1911o 1~1 
l 

Ourt1ea-fr1~1: Oo~1 -- Butt&lo 

Jan. 1, 211-1 2,211 3,802 4,380 ,,273 
reb, 4,711-11- ,,!1()2 
liar. 1,500 2,347 2,939 5,016 9,~ J.pr. 5.213 9. 
11&7 5,698 10,,37 
J\1118 1,933 2,310 2,~ 6,31~ 11,31 
Jlll7 6,531 13,191 
Aug, 

2,736 1,562 ~:~~ Sept. 2, 202 
Oot, 7,682 
RoT, 7.~9 
Deo. 2,007 3,491 3. 11-11-7 8,010 

Dou~u J.1rorat1: Oo, 1 Ino, 

Jan, 5.591 6, 328 11-,334 11,952 17,054 
Feb, 

4,177 
12,077 18,05J 

Jlar, 5,961 6,173 1l,ll9 19,31 
J.pr, i4:~~ 21,502 
11&7 22,678 
June 6,653 4,672 5.445 14,9g7 25,019 
Jl117 111-,6 2 25,940 
J.ug, 14,898 
Sept. 5,532 4,028 6, 318 14,219 
Oot. 14,158 
HoT. 14,726 
Deo, 6,m 11-,110 10,362 16,120 

Lookhee4 J.iroratt Corp. 

Jan. 910 1,577 2, 305 ~·1~ 11, 511-11-
reb. ,7 12,031 
Mar, 1,094 1,594 3. 509 ~~-.~ 1l,028 
Apr. 4, 1 ,829 
11&7 5,016 15,418 
June 1,338 1,797 5,699 g'591 19,611-o 
Jl117 ,59~ 22,000 
Aug, 

5,3211-
7,29 

Sept. 1,383 1,997 7,582 
Oot, 8,51I 
RoT, 10,05 
Deo, 1,428 2,123 5.156 10,9(>11. 

~--------~--~4~·~-------~~~ ------------------------
• 
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STRICil Y CONFIDENTIAl 
El!plOTJMII t of 8e1eoted Airoratt M&Dutaotur1&~ Oorporat1one 

1937-1~1 
43 ( oont1Du.ed) 

: 
1 937 1934 1939 1~ I 1~1 

Glenn L, liart1n Oo, 

Jan. 1 , 364 1,414 2, 905 10,~4 14, 039 
Feb, 

1 , 716 
9, 7 13,771 

liar. 1 ,492 4,092 9,133 13,216 
Apr. 9,010 1~,1!.42 
liA1 

2, <>44 2,134 6,029 
9,357 1 ,140 

June 9,133 18,313 
Jul7 9,513 21,042 
Aug, 

2,341 
11, 200 

Sept. 2, 032 10,070 10,0ll 
Oot, 11,~1 
lloY, 12,471 
Deo. 1,814 2, 777 11,174 13,829 

llorth Aller1oan .lY1&t1on1 IAo1 

Jan. 429 1,713 2, 223 4,o4~ ~Jf reb. 4,32 
liar. 889 1,935 2,457 4,154 8,73l 
Apr. 4,371 9,590 
liA1 

2, 4oo 
4,336 9, 403 

June 441 3,125 4, 782 9,l1o 
Jul7 4, 918 9, 93 
Aug. 

2,685 
4,916 

Sept. 1 ,272 2, 992 5, 111 
Oot, 5,828 
NoY. 6,064 
Deo. 566 2, 530 3,795 6,467 

Un1 ted .l1roraft Oo!)s 
(exo1uaiii8 Pratt 1rh.1tAe7) 

Jan. 2,350 2, 245 1,826 2,757 7, 011 
Feb, 3, 051 7, 652 
liar. 2, 4JI.Ii. 2,164 1 , 766 3.~ 7,414 
Apr. 3. 735 7,492 
liA1 l · 912 7,714 
June 2,497 1 , 972 1 , 952 ,242 7. 97'4 
Jul7 4,423 7,963 
Aug. 5,016 
Sept, 2, 439 1 ,880 2,123 5.445 
Oot, 6,010 
NOY, 6,105 
Deo. 2, 334 1,774 2, 588 6,1101 

• Regraded Unclassified



bp10TJI811 t of selected AironLtt Jfanut~JJllQJgl t £Q!t1PJ.NTIA l 
1937-1941 

(cont111Ued) 

I 
1937 193! 

VUltee A1roratt1 I 11o. 

Jan. 
Feb. 
Mar. 
Apr. 
Ka1 

56o JUne 
Jul7 
..t.ug. 

4-30 Sept. 
Oct. 
l!O'fo 

33~ Deo. 

Ottloe ot the Secretary ot the Treasury, 
D1v1a1on ot Reaearoh and Stat1et1ce. 

Source: Bureau ot Labor 8tat1et1oa. 

44 

1939 1940 I 1941 

3~ 7~2 4-,057 

4-4-o 
93! ~~-.~ 959 4-, 

1,008 5,096 
1, 33~ ~,022 

533 2,127 lj.:m 2, 61! 

2M 
2,!57 
3.w 3. 2 

b62 
3.733 
3,!51 

September 26, 19~1 

---------.------------
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STRICTLY CONFIDENTIAL 
l~~plo)"llent ot Selected Airplane Enalne Corpora tiona 

1937-19~1 4.5 

I 
I 1937 I 1938 I 1939 194o l 19~1 

Allison Engineering Co. 

Jan . 211! 262 ~5~ 1.11~ 6,~22 
Feb. 1 ,261 6, 720 
Mar. 229 297 ~6 1,610 7,012 
A.pr . 1 ,9~ 7.11~ 
I' .at 2, 7 6 7.670 
June 231! 339 558 3.254 a ,133 
Jul7 ~·917 8,~20 
Aug. 

238 382 6~ 
. 595 

sept. ~ , 21!2 
Oct . ,280 
Noy, 6, 29, 
Dec. 266 ~39 901 6,39 

Continental Motor• Co~. 
(Airplane Engine Div~ion) 

Jan. 151 153 13~ 28a 953 
Feb. 3" 1,0~7 
Mar . 153 152 131! j~ 1,0 ~ 
Apr. 1,18 
Mar 

1" 
378 1, 2a§ 

June 162 171 388 1,2 
Jul7 398 1 , 230 
Aug . 

1~ 
31!2 

Sept. 135 203 567 
Oot . 732 
NoY. 1!55 
Dec , 152 1~ 2~3 875 

Lzcomlng D1Y1e1on ot A1'1at1on Kanutaoturlng Co~· 

Jan. g~ 729 519 ~81 1,6o7 
Feb. 31! 1,661 
Mar , 81l9 70~ 521 657 1 ,6~ 
Apr. 711 1 , 695 
Mar 765 1. 717 
June 901 5~ 573 lll 9 1 , 729. 
Ju17 1!73 1,701> 
Aug. 

6" 
970 

Sept. 756 51~ 1,080 
Oct, 1 , 459 
Noy, 
Dec, 762 5o6 689 i:~n 

• 
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E~~plo:r•nt ot Selected Airplane 
1937-1941 

( oon Unued) 

l 
l 1937 • • 1938 

I 

Pratt & Wh1tnez A1roratt 

Jan. 1,931 2, 567 
Feb. 
Mar. 2,119 2,489 
Apr. 
l!aJ 

2,384 June 2,555 
Jul:r 
Aug. 
Sept. 2, 471 2,384 
Oot. 
No•. 
Dec. 2,618 2,227 

Wright Aeronautical Coro. 

Jan. 2, 254 2,607 
Feb. 
Mar. 2,515 2,705 
Apr. 
l!aJ 
June 2,800 2,930 
Jul:r 
Aug. 
Sept. 
Oot. 

2,690 3,184 

NoT. 
Deo. 2, 6os 3.374 

Ott1oe ot the Secretary ot the freaeur:r, 
D1Y1a1on ot Reeearch and Stat1et1oe. 

Source: Bureau ot Labor Stat1et1oa. 

STRICTlY CONFIDENTIAL 
Eng1ne Corporat1ona 

46 

I 
I 1939 l94o I 1941 
I 

2,264 t,642 12,~7 
.549 

2,659 1·1~ il:28~ 
7. 5 l 14,86' 
7.76' lt,82 

3,o66 8, 50 l ,63l 
9.121 17. 52 

3·394 9 ·~ 9. 6 
9.794 

5.022 
10,377 
11,228 

3.398 t ' 411 l2,84l 
,081 l3·i3 

3· 771 ~·53~ 13. 15 
.98 1~,849 

7.882 l ,241 
3·997 8,682 14,643 

9.491 15.150 

4,026 
10,1~ 
10,726 
11,24o 
u ,864 

5.141 l2, 4o8 

September 26, 1941. 
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TREA SURY DEPARTMENT 

INTER OFFICE COMMUNICATlON 

TO 

'AOM 

Secretary Morgenthau 

Mr. Kamar ok 

Subject: Airplane Delive r iea t o t he Britiah 

1. A t o tal 
1ateat atatement 
to the Far Eaa t 
Eaet. 

or 52 plane a ah ipped ia reported 1n t he 
received, 30 t o the Un i t ed Kingdom, 12 
( t o New Zealand). and 10 to the Midd1e 

2. The 12 Lockheed Hudeona delivered during thi s 
perl od t o New Zealand represent the t 1r at ahipmen t ot 
p1anee to the British Pa c1! 1c roroee aince the middle or 
June. 

3. In th e past 33 weeks , the Brlt1eh have r ece i ved 
2, 003 planes ! rom the United Sta tes or an average or 61 
planea a week. The tota l waa divided in the following 
111annar: 

To the United Ki ngdom 
• • 111ddle Eaat 
• • Far East 

• 

4.8 
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- 2 -
Division of l.!one tary 

Research 

Airplane Shipments to the British 
( From February 1 to September 20 bl 

January 11 to August ~0 by sea 

Table -' · Shipments by Area 

7o the Unl t ed Y. 1nt;dom 

L1:;h t and medium bombers 
P.eav; bo.."'lbers 
::aval patr ol bombers 
r'U 1' SU 1 t 

To tal t o United Kingdom 

co t he :"lddle East 

Ll.l)\ t and medi\un bombers 
Pursui t 

Total t o i.:iddle East 

Tc t he Far East 

Ll jh t and medllll:l bon:bers 
::aval patrol bombers 
Fur su i t 
Trainers 

Total to ~ar East 

Tota l s 

Li ;ht and medium bombers 
!:eavy bombers 
llnval patrol bombers 
l'uraui t 
Trainers 

Grat"ld Total 

Latest 
\'/eel< 

2~ 
0 
0 

_]_ 

10 
_o_ 

12 
0 
0 

_Q_ 

45 
0 
0 
7 

_Q_ 

~0 

10 

12 

52 

• 

air 

Total 
Re ported 
To Date 

sao 
4; 

_]t 

200 
_ill_ 

1,098 
4~ 
62 

725 
55 

49 

1 , 060 

716 

227 

2 ,00~ 
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'!'able B. Shipments bJ 'l'Jpea 

Bell Airacobra (P-~9) 

Boeing B-.17 

Brewater Burta.lo 

Consolidated Catalina 
Liberator 

Curtin 'l'omahawk 

Douglas Boaton I 
Boaton II 
Boston III 

Glenn Martin Mar,.lan4 

Grumman Martlet II 

Lockheed Hudson I 
Budaon III 
Hudson IV 
Budaon V 

North American Harvard II 

United Chesapeake 

Grand total- All ~· 

* One overcme at O.atfnatsa • 
• 

• 

La teat 
Week 

7 
0 

0 

0 
0 

0 

0 
0 

19 
0 

0 

0 
26 * 

0 
0 

0 

DiTiaioo ot lloDet&rJ 50 
Reaearoh 

Total. 
Reported 
To Date 

55 
2.1 

145 
82 
22 

5.16 

1 
72 
2~2 

150 

9 

1 

2f~ 
~44 

55 

51 

2,00;!S 

.. 
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• 

D1Yieion ot Xanet&rT 
Reeearch 

TabU c . - Plme Del1ver1ee to the Brit1ab b7 Weeke 

Week 
Ended 

Feb. ll<t 
Feb. l5* 
Feb .22<> 
~!ar. l* 
l!ar.8* 
l!ar.l5* 
l!ar . 22• 
ll&r.29* 
Apr . 5* 
Apr .i2e 
Apr .l2* 
Apr.21i* 
l!ay ~* 
llay 10* 
11&1 17* 
11&1 25• 
JUne 1* 
JUne 8• 
JUne 15* 
June 22• 
JUne 'l9* 
Jllly 6• 
JUly 1~* 
JUly 20* 
Jllly 27* 
Aug .~* 
Aug.lOtt 
Aug . l7* 
Aug. 24e 
Aug . ~Ott 
Sept. 6ft 
Sept.l~* 
Sept. 20* 

Light 
and Medium 

Bombers 

1,098 

Heavy 
Bombers 

1 

2 
~ 
2 
1 
1 

1~ 
10 
5 
2 
1 

1 

1 

!laval 
Patrol 
Bombers 

! 
2 
~ 

I 
4 
~ 
2 
8 
7 

5 

4 
4 
1 
~ 
~ 
1 

1 

--
82 

Pursuit Trainers 

100 
27 
25 
10 

22 
18 

M 
5 

28 
15 27 
10 
19 
25 
21 

20 

§~ 
20 
48 
~2 
24 
11 

~~ 
11 

a 
17 

7 

725 55 

* the date given is tor abipmento by air. Shipments by water etart 
three weeke earlier. 'l!lat 1a, the atatement reporting the ab1pment 
ot: planee by air for the week ending September 20 would report the 
ah1pment ot planee b7 water tor the week ending Auguat ~0 • 

• 
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TREASURY DEPARTMENT 52 
INTER OI"PPCII: COMMUNICATION 

DAft Sept • 26 , 19 ... 1 

10 

....... 
Seo:~;-nthau 
Mr. 7Pf' 
Dur1nc ., 41eouee1on with Dr. Lubin concerning defenee 

emplo:rment tiguree, be .. nuoned that he prepar .. each weelt a 
auorandWI wb1oh be oalle " 'l'he &oonoll1o Picture• and wb1ch ie 
given onlJ to the Preeident. ~ ae1110raii4WI, he ea1d, trequent11 
oonta1ne etatietioe not generallJ available. 

Dr. Lubin aeked •• to ~eok with JOU to eee if 1~ 
would be intereeted in the aemorandua, It eo, he will be elad to 
send over a oopJ tor JOur uee. 

J 

• Regraded Unclassified
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THE f'OREIGN SERVICE 

Of' THE 

UNITED STATES Of' AMERICA 

Hotel R1obemond, Geneva 
AMERICAN CONSULATE 

Geneva, Swit~erland, Sept ember 26, 19il 

PERSONAL 

Dear Mr. Seoret&rJ, 

I have Juet epent ten weeka in France . It 
occure to me that you and the Secretary of State 
might be intereated in hearing bow I wae etruok bJ 
what I eaw there, and I have writ ten eome notee, 
wh1cb are going forward t o you b7 the aue valiee 
that takea th1a . I am not ehowing theae notee to 
anrone except the United States Ooneul here, br 
whoee oourteey I em having them t yped. For obvioue 
reaeone (mr wife l ivee in France and I want to con­
t inue to go t here ) I ehould prefer that they should 
be regarded ae etrictlr confidential. 

It d1d not eeea to me that the financial eitu&­
tion 1n France, in present oircumetanoee , ie worth 
wasting ti.ae over. About the onlr point or importance 
ie that, ae tar aa I can aeoerta1n, t he atoriee repeated 
in the Englieh and American preea about France having 
agreed to pay ocate or German occupat i on in gold or 
convertible exchange are at leaat premat ure . 

Pleaee remember me very kindly to Yre. Yorgentbau 
and to your eone, and believe me, with kind pereonal 
regarde, 

Sincerely youre, 

The Honorable 
Henry Worgenthau, Jr., 

Secre tary of the Treeeur:y, 
Waeh1ngton, D.C. 

• 

• 
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JRVJNO BERLIN 

Roo. Henry llorgaotheau, Jr. , 
Secretary or the Treasury, 
Waahlngton, D. c. 

Dear Jlr . Worgaotheau: 

September 26, 1941 

Your olea letter or September 22nd 
wae rorwarded to me here . Pleaee accept ~ 
grateful thanka tor 1t. 

I need not tell you how pleased I 
am about "Any Bonds Todayt•. The reaction to 
it 1a much better than I ever hoped ror , and 
your atarr d.eaervea an awtul lot or credit tor 
the way they handled 1t. Qulte frankly, no 
publlaher could have done anywhere near aa good 
a job. 

It makes me very happy to know that 
tha aong baa bean or some help to your Detenae 
Bond program . 

Thanking you aga1n tor that very 
n1ce letter, I am, 

• 

55 
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45w 

wc43 ro 24 

CHICAQO ILL SEP 25 19 41 !)46p 
I<.Vll ~EP ?5 PM 7 35 

S£CY OF TIISY 

WASH HOC 

REPORT Or YOUR PROPOSAL rOll S IX PCRCCNT CEIL INQ ON PIIOriTS VERY 

OISTURIINO HOP[ YOU WILL NOT COMM IT YOURSCLr f UIITH£11 WITHOUT 

CAfttfUL ANO CAUTI OUS CONIIIOCIIATI ON 

~ ACOI VINCI! 

Regraded Unclassified



To: 

3ubJect: 

SALE OF BONDS 

Septa-bar 26, 1941 

Mr. Harol4 N. Grave a 

• 
PROGR!SS REPORr l'RCU DEFENSE SAVINGS STAFF 

l -
60 

Actual oaah receipts rroa the sale or X, F aDd G Bonds 

from September 1st thrOU&h Sept ember 23rd were '173,727,000, which 

is a decrease or 14. 7 per cent over the same period i n August. 

Sales rroa AU&ust lat throl13h Aucuat 2Jr d were $211, 206,000. Sales 

from July let through July 2Jrd were $250 ,123,000. 

DIRJ!CT llA.II. 

In 16 days the industrial me.il1118 to J97 , 5Jl 

associations, corporations , eto. has prOduced $1,571 ,150 in 

direct orde~s tor ~ and G Bonds at a cost or $4, 500. Reprints 

I ) 
Seore~a Bost on apeeoh mailed s ix days ago have brought 

• 

or the 

orders or ~92 ,097 t o date. 

FIELD J'OROE 

Charles ll. Roloson , Jr. or Baltimore has been 

appointed L!aryla nd State Chaira&a , and J . F're.nois KoDer:10tt , 

• Regraded Unclassified
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Je~raaka State ~. "-r• are •alT te.r state& fer Wk!e~ 

state orcan1zat1ene •• ot thia 4ate 1a ahown by t~e attao~et aap. 

' 
PRISS 

A wire te 200 pr1ae1pal 4a1ly aewepapera •ucceatiac 

e41tor1al OQIII!lleat •• Retailera-rer-Deteue weelt pre4uoet ~7 

e41tor1ala aooor41ac te a partial aurTey. U•ac• ot atTaaoe 

material on Retailera-ter-Deteua week by p.,era whio~ ~Te aailet 

1a eet1ea 1a allown 1a tile aorap lleelt ~erewi tb.. see tull Pac• •• 

the Oaaten, 0~1• teaonatratien 1a t~e ourreat 1aaue at LIF.I. 

Seoea4 aor., -••It 1at1eatea aou reaulta et 41atr1but1en et 

il111Ute llaa art Mter1al. 

Direot raperta by aenpapera oa uae ot tile Detaue Bont ~uis ) 

show 1+9,~82 tllS.nea priatat ta tate. 

Carrier lloya et tb.e Plt.1la4elplt.1a :1TIIl1&e JIUlletb aotae.lly 

aol4 100,300 n.taaae sutac• Stupa 1a tlla t1ret week et a oaa)laica 

• 
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RADIO -
Soq "I Ala A W.l1tary llu, Now" 1e schedule« t.r 

next week's "Millions tor Defense" proar~. One hundred Navy 

songs bave been referred tor inclusion in future prosrll!JIS ot · 

•ror America We Sing". In cooperation with the \Var Department, 

a special transcription ot "Arms ror the Love ot America" with 

Aray introduction aDd closing announcement has been sent to all 

stations. Transcription ot "Ball ad ot the LeatherllBck Corps" with 

Treasury Department introduction aad Detenae Savings closing was 

sent to all stations. 

Announcements have been arranged tor all broadcasts or World 

Series camea. One-minute dramatized unouncements tor October 

have gone to all stations, with report etuba and return envelopes . 

Also completed and dist ributet: lfoaen' • and l&rlll program announce-

menta tor October, Woaen ' s Club script•, and special announce-

menta for football broadcasts. 

Advance schedule already shows eight network comnercial 

procrams per day proaoting the Defense Savings Progru • 

• Regraded Unclassified
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RIT~ AOTttiTI &s 

A ,.eter • Let ' • Be ftaDlcf'ul t a r Aaerioa• 1a i a 

preparatioa ter liatri'bution t. a a1ll1ea aterea aa pan ot tll.e 

Thankssi T 1aC Stop aal.ea pregru. 

The Christaas retail prosraa set ting uader wa7 urses sterea 

to proaote the sale et Boads a.ad Stamps seurall7 ud as &itt.; 

P87 bonuses in Bonds e.ad stupe; install P&7l'Oll al.letaeat plau. 

ANY BONDS toDAY! 

Ia tll.e aear tuture 1,020,000 oepiea or "Aa7 Bends 

will haTe been tiatributed. The &Teras• aoas ll.it sella about 

400 , 000 a.piu. Steps are be lag taken to plaoe the ao~~& in the 

number eae peaiti~a 011 the couatl'7'• 275,000 juke boxes. 

TREASURY BOUSIS 

Ia New Yerk $22,672.35 Stupe were .. ld, and 4,781 

al buas wars started ill 19 4878· In Boston $34, 264.80 Sta.ps were 

sold aa4 3,922 albuaa were started ill 18 4&7•· 

~lOA PlW'BRRBO 

Due te inoreaeias 11uaber ot requests troa State A4a1111a-

tratera 200 a441tienal priata or the tilll haYs been o rderet • 

• 
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~!O?.ANllUII FOR TJ:m SiCBmiJIT, 

Septe=ber 26 , 1941. 

At of F-r 1dey 11ornt n,c, September 26th, co-.eatt on the Boston 

speech ftrt dtmintehlng, and tbott on the 6~ atatement are greatly 

to the Zftjority. For th11 reaeon, the former ~re nov &rouped in 

tbe general abe tract. especiAlly a t coplea of thla speech vert tt"\t 

w1tb Detente Bond lett ere, aad, therefore, ~Q1 repllta 4eal vltb 

both aubJ octo. 

Hovc•er, co~nt& on the 6~ atate .. nt baTt been 1rouped in a 

~eparate abetract , pod t hl t v111 be dona UDt11 tbey alto 4ic1n1tb. 

In genere l, the :ail of the ~tt week hAl followed the ueu&l 

l inea . There are a c~ber of •bUAiTt co~leattone, en4 curioutl7, 

this week the algned one• ha•e outDua'bcr-e4 the e.noll$'XOUt oo.ee. 'hi• 

opplleo both to l e tters obutiTe ot tho Preal~ont ftnd the A~l~latra­

tion i n aeneral. and tho ae Attacking the Secrttftry. 

Antl-Britlab l atter• outnu:ber Anti-Ruaala b7 4 to 3. 

66 

Tberft waa only one letter ettscklng Lindbergh'• r.ctnt utterancec 

end one praltlng the= . 

There vere the usual letters attecklng the attltu4t of labor, 

the Go•er~ent't ~olie7 in ra,ard to ta~r1, tte. 

Tbtrt vere fever 
or~ other oUbJect. 
lt i n connection v lth 

letter• de&llr~ with taxetton to the exclual on 
~ trtat ~ny co~lcatlont , hove•er, me~tton 

t be purehA«e of Oefec•• !onda. 
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67 
General Comptntt 

He orr l'~.trd.on, Preaident , Oveneboro 7axpe,yer• a Leacue, Owene'boro, ~cy. 
Tho Houo1ns Authority In Ovonoboro , l7., bAo a p6ra1t from tho 1.B.A. 
to Watbinston to conttruct 125 boutet in Owentboro, and ve don't need 
the houttt , At we hftTe OYer 500 l~t) bouaea and apart~nte , end the 
population lo about thirty thouoood, Ovonoboro got no dofonoe 1nduotr1eo, 
therefore mftn)' fiUDiliee mOYed t o other c1t1ea auch •• Louin·llle, 
tYentTi lle , etc. 

Anonrmoue pott• l CArd from Newark, N. J. Atter reading 70ur vondertul 
eulOCY of Ruttlt and the ~tt13Dt, I vat wonder!~ vhether the m1111ont 
of dollftro you are giTing that eountr1 1o In po~ont for tho vondertul 
vorl< perfon:ed In 1903 In I1oh1noftl 

'fho Third Aoohtut Pootll&oter General vr1teo urt>ln& rep~ to h1s 
letter dat ed August 18th. Th1o vao In regard to a rotund requeot by 
tho Gorman l!allroado lnforwst1on Oftleo, tho Rluo National :Bonk hn1n& 
refUted to accept • cheek for t he retUDd tinct lt vaa not made p•yable 
t o the• , although it vat drawn in accordance vtth Treatury 1nttruct1ona. 
Nev York Poatcatter it ~oua to cle8r tblt matter up during the current 
qUArter end reoueata Treneury lnttruetlont. 

1, Smith, P1ttoburgh , Pe. V!o radio ve learn tbot you gave Rusale 10 
million dolloro. You kn~• wbot uo I1!l Amer!cono think of th1o, •• 
t be Am~r!can Legion of N. Y. State Toted ago lntt ony kind of aid to 
the Rodt , but dooplte all th1o oppooitlon your office end the Admln1o­
trat1on do otherwiet . We don't like thle - vhlch will be shown by us 
vottrt in all elections following. 

H. J. Atitc, PhilAdelphia, Pa. •A ••1'7 tull percenta&e ot the 11oney 
vbich Con.cr·••• approprleted for zwtlonal detente bat 'been q ent• - - and 
vh4t bat been put ln defense vork hat been held up b7 endl111 atrik••· 
ThAt , lo truth, should be =entloned •• ooe of tbe blc r•••ona for tbe 
e lo•obla ohovlnt In bolp !or England. Va c1tl•ona knov lt. 

R\lattll Kartranft, South Or&fl&e , !I. ! . It .,._, cou to r:t1 attention 
froa liTeral toureet that I belle•• rellebl t and ha•• no reaaon to 
doubt tbot bank oxamlnora hATe boon !no1atlng th#t bank• d1epoae of 
the1r'Ra!lrood :Bonda oxeopt thooe tbot ore lot>•• Th1o bei"l> t~e, 
ca7 1 Indulge :rour Jdndneu and ln~uiro vey, otter eor..,-ln& thoz all 
through the erie! of the recent deprettlon ye~ra, they are nov lnstruc~ 
ted to dltpote o! t hem At s time whon the outlook •nd eftrnlnga are 
•bout aa bright ond in many eaaoa tho br1shttat In their h1atory1 

• 
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.ut,... 11, 1\e'b'lolao, llallont, Lo., lo:&aa4, 1 . T, y.,.... .,._ oa tbo 
prtYtaUoa ot lallaUoa eat tbo role&• of o...-.n o,.4 otoob 
to prt'rtat fllnbor priM rhtt wao iU.e4 po4 ...,, to tbo 11\Uo -
vbo 11 pori• tile 'bill. lla7 1 polat out, bove'rtr, tbot tbo De,.n­
.,., ot .&criouUun 1a oUll ti'Ji• to toroe prloee bicbor • 

68 

. U'btn O.Uor4 Ban, lowa Btah Collep, AM a, love. 11'011 70ur roooat 
opotob 1a looha, aa4 froa rour teou- 'before tbo S.aate llaaa• 
Co•lUoe, 1 p\bor tbo boanea1., lapnttloa tbat tile !roamrr 11 at 
loa\ naq to uerohe roal laa4onbip ia oo.llatUac latl&Uolllo .u 
7011 ncoc11101, tbo 11:!...-pu of aaU-1allaUoa --· _, 'bt laz&Uoa 
U 4rala ott opoll41ac power1 u4 1a falraoooo, \ueo for tbio purpooe 
nat 'bt priaar1l7 1=o• ..,..,, tbot purpooe ot t blo loUor 11 to vp 
llpoD JOil tbo ao•ellt7 of nutac up a a71t• f or ool looUac 1-
t uoo at tbo aovca w!La....,.r poul'blo. tbot ar-at tor 4o1ac 10 1a 
IIIIDtlallJ 'rarJ 11 ... 11. (Detalle4 loUU u4 plea nrarre4 to llr. 
a..U1na.) 

Alllll 11&7 llaooa, S.cntarr, n- llept., Wlllo-.bb7 loua SatU-at, 
Jroot17a, I . T, 1 roa4 7our a44nao 4all.,.re4 'botoro Uoa .AA ... nhlac 
Club ot llootoa laot vaal< vUb .....,, iahnat. Wa an pon101llul7 1,_. 
ltrtth4 ia tbia lattlaaeat 1a 4o1ac our pan ia tile 4afaaaa procru. 
I tbtnfon volll4 Ukl to aal< ro• tbo tollovlac panlaaat quoUou. 
Wbtt parooatap ot hit or luor iaooae 4o JOil tlliak tbo tollovlac tbolll4 
coatrl'bllta tovar4o 4•f..,oe oanac ,,...,, or 'boater (Lhh ftrlolll 1a.­
co•o, .1,200 to t2,1100, vUh u4 vUbow.t 4opea4eah.) 

It btl 8, !o ... t!.ao, San .l.aoolaD, Cal it. 0. lopt . tth lD JOil1' talk to 
tbt .1.4.,.rUolac Clu'b ot loatoa 7l1l .. u, •we -t 4•1 vUb latlatloa 
at oaoe•. Tou oalle4 apoa la""-n u4 taraero to curb tbtlr tall no 
tor blcbtr ...,... .l.ppaallac to la'lleroro to 01111., t bll.r 41-.do .tor 
hlcbtr vac•• vUl ba.,. ao aon oftoot tllaa tbt Nlluat' • fn'lllllot 
oppaalo to la'bor to atop ~ • • • 1 aa 1~ tor tba Prooa14..,t 1e 
torelp poUq, tllnCI> 1 Ullak M 11 tu t oo olov l a taklac 4aohln 
aouoa, u4 117 Ilia b .. itauoa b11 ala- - opponualUeo to ctn 
IUltr a 'blov , • • • tbotra *• 'lleaa - tlaa opeaobao 8a4a oa all 
tbtu ro.'bJeoto 117 aea'bora ot \M Prooo14aat 1 o Ca'blaat u4 - hlP iD 
t bt A4ala1o\ratloa, 'bolt ao aeUoa tallovo, u4 otriklo, latlaUoa u4 
extra., ...... ooatlauo. • • • 1 bopa Cbloter aow.11 1• alotakla aa4 
tbtt rou 42 iataa4 to 4o oo•tlliac u4 Jl"'"""'' latlaUoa. 

S14Dor ll'clalatbal, low Tori< 0117. 1t vao ~ 1atoat1oa, 1...tiltol7 
oa tba 4oli.,.rr ot 70ur ad4ntt 'boforo tbo J.t.,.nhlac Group 1a lootoa 
l oot !buro4l7 llipt, to write rou bow a481ro'ble 1 ooao14ora4 11, u4 
bov 4aoa"1• ot vita paeral eappon 1h oouat roo-atatlou oro, 
aot oal7 4aa to tba q'ciUlU .. ot acriollltunl pro4uh u4 otbor bolt­
lace 111P01la4&4 117 tile O...oraaeat o'rlrboa.oiCiac tbl urklt •• • coaotut 
ll•eat ot 1aooourU7 la \loa prieo 1..,.1, 'bolt ual .. o a\ tba praua\ 
u .. .,. 4lopooe of \baa, tba O...oraaeat vil.l lo"" \ba opponual\7 at 
aaotbol' Uae to ra-aaeot a olallar otep. 

Regraded Unclassified



-3- 69 

Kavioo 1. Taooa, h1141ac 6 Loan AuoolaUon, ~1107, Ill. !he 
vrUor bat 11eea ]lariioalarJ.T latoreote4 1a 70V reoeat a44reoo rel­
oUn to tbe OIIC&'t•te4 lU.o ooaoeraiac \be pJ"eYoaUoa of iatlaUoa. 
o .. poiat I rooall parUOIIlarJ.T .,.., wUb re.,.ot to 1Boreaoiac tba 
uoWit of oa•iaco u4 tbe ,.....obaoo ot ~toau l>onh. !ba i~a oo­
ou.rro4 to • tbat U' tbo IOlppor\ of tba llaioao oov.l4 11e uoo.ro4, 
tbou lD 4otonu ill4uotriu ooul4 l>e pel4 pen ia oaob u4 pen 1a 
l>ondo in tbo nature ot tba P"'"'' ~t"''' l>oD4o boiac ltoued, aD4 
1DUta4 of be•lDC tba • •ture in ten 71aro, to •ture lD perbepa 
tbno, tour aa4 tlYo ,..,,.., 

tbo•• I. Ball, lew Orloano, La. It we are to ban iatlaUoa, 1t it 
aoot 1Uotl.T to co• troa tbe bleb coot of labor ratbar \baa tbo bleb 
coat of ccuoa. Ia oplto of all tba co4411ac obowa lal>or tor 71aro, 
their aaiWar baa l>aoa a rtolou lot of atrllou ai- at tbe 4atauo 
procraa. lan 7ou baar4 of uq farMre aldac aub tbrMhf 

IID4olpb W. !ollarl, Iata,.uoaal ltewar41 1 u4 C.hnro' .\uociaUoa, 
J . T. C. Tov iahreot aa4 11114erotaa41ac of tba problaa coacoralac 
tbo threat of iatlaUoa 1o a oovco of iaopiraUoa to tbe b.teruUoaal 
ltwar4a 1 aa4 Oaterere 1 Aaaociatloa. Pr.eeat •rbt lacrea••• han 
4raoUcallT attaota4 tba c1&8Dtio taok baton uo, tbot of yorcbaliac 
too4 ao wall 11 oatorlDC to tbe appetUa of .\Mrica u4 it we caa 'ba 
ot &D:f auiotaace vbatool'l'lr 1D tbe tnltUlalat of 70V procru, 70" 
will tia4 tbe eaUre ••'boroblp at 70ur oonioe. 

Alfred I. 11~~&111, Cblcaco, Ill., vritoo vlth oarcaaat 11&7 I call 70ur 
athaUoa t o aa apparentl.T tJPOCrepb1oal uror in the roprlat of 70ur 
opeeobf You aro prlate4 .. •&71ac . "I ... cln 70U OD17 tblo ple4p -
tbot tbla adainiotratloa wi ll do ent7tb1ac h\lll&Dl7 poui'ble to prnont 
iatlaUoa.• I\ oppearo to • tbet tbo vor4 °prtYoat1 boo ioproperJ.T 
takoa tbe place of tba vor4 1 a.acourap 1 , ao tba AdaiaiotraUoa'a con­
alttoat poUq lao bNa to iacreaoe tba coat of co-•liUu u4 of 
lal>or. It 1o tberetoro probable tbat tbt J>&IIPblet obo1114 1>1 corracte4 
ao I ben 1Klcate4. 

0 Joba I>oo•, (M .. l>er of the M144le Olaao), Booton, Mau. You '"c1ecta4 
to atate 1B 7our opaocb in l!ootoa \bet reopoalil>Uit7 tor tbe prollllt 
~npr of inflation nato upoa a GoYOraMnt tbet for 7I&J'I Ilea bG"' 
reokloool7 vaotiac Ul11ono of 4ollara . 

All>ort N. JUltoa, Wootfiol4, 1. J. 1 like 70ur pooltioa in adYocatiac 
aaha of reoene wbeat u4 cotton to lteop priooo witbla roaooaal>la 
l>oua4o. tou abcv a l>utineu aov.MD which few aeml>ero of the Adlliaiot,._ 
UOD pouaoo . !he preoeat .\4a1a1otroUOa h OOWIUIIC tbio 711r OD 
lar,. iaoreaoao ia taz .. to ••t 4etoaoe ooat a, aD4 it io liktl7 to 1>1 
4iooppoiata4 tor vbo Jl&7 acot of tbe tuoof !be l>ic oorporaUono aa4 
vealtb7 1D4i;i4Galt. ~ic bat1neoo it tbo lif•-bloo4 of t~ natioa; 
ito production conot1tutoo tho croater part of tbe ll&ti on • vealtb; 
it c1Yeo aaplo,..at to acot of the papulation, aD4 it peJ"' acot of 
lbe aa\1oa.' 1 tazee. 
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A • .A.n4rev Schneider , P1ttabu.rcb, P~t. Your announeeeent in t he 
110

rn1D« 
paper, thAt )'OU bad adnnced $10,000,000 t o Ruatia, did not &entioa. 
t he unpaid $50 ,000 ,000 of 1919 vhiob thit oamo Ruooia hat not paid to 
United Stat•• Cititane. (Tello of hit bond boldine• and enoloooo 
coploo of lettoro from Stole Department, et c. , in rogard to them.) 
The•• letter• eay t he loan vao for Ruooia1 t var of 1918, that notblnc 
could be done immedietel7 after tho var , ond that oomethin« vould be 
dooo l~tter. Nothing waa done for tvent¥-fiYe yeare , and nov tbit 
tame Ruooia it ci•en $10,000 ,000 of vhioh I am acain a part victim, 

Carl J . Baird, Columbua , Ohio . I noticed a atate~nt attributed to 
you to the ortoct that the Ruooian O..onuoont hod boon ney pro~~pt 
In mettinc the ir oblicationo to thio country. Vould reopecttully 
coll 10u.r attention to the f e.ct that durin& tho Yorld War, I don« 
vltb A creat nuaber of Ar.erlcana, tubtcr1bt4 to an luu.e of bonda 
1uu.e4 by the Rut:aiera GoTU'naeat. So far at I kDov, there t<..t\ t never 
been 11\1 pa)"'leD.t o n t hese bonds. 1 W&l UDder the lllpretaion tbet 
un4er the J ohnaon Act no GoYernmeat oou14 arraace aJl1' f'uture loana in 
thlt country that vat in a r rear• on pett 4ebta. Would appreciate 
ver.r .ucb a atatement from your ottice &I to tbe policy of the ~rea­
t urT in respect to tho colloet1nc of tbtot bondo, or vhother I •hould 
conelder them •• vorthleaa, under the ctrcu.atancet. 

Andrev n. Hildebrand, South Bond, Ind. Thlt opeoch ehove amozinc 
otup1d 1ty ao to vhot inflAtion io. »como and dtprooolons oro couoed 
br the inflation ond dtflation of credit, not by the inflation and 
deflation ot money. Money and credi t are not aynonymo~• termt. 

5. 0. 71ther , Minneapolit, Minn . Newtpa~ert ct recent leeue ~uote 
YOU 8 1 oppoted to further increatt ln price Of farm ~roducta . As A 
farmer vho vat forced to leave m¥ tAra on account or iaabilit7 to 
exltt on a tareer'a ~eager ineo~e, aay 1 preaent to you a fev fACTS, 
not otathtlcal tlcurea. in relation to fora i nco.... (folh of oWD 
experience a. ) Yor tan:~ert' toco=e would tU««ttt you conault Auditor 
ot Ml :\Detota office recorda t·o ateert·&ln tbe &reat nu.ber of fan:• 
t hAt ver. acquired onl7 tbroU~b yeart or bard. labor, NYerted, in t be 
l.An 7ttr or t vo to the State for un:pai4 taiet. Tbia thould be • • evidence tDOQ&h to eonTinee tbe aott e~tical that the farmer• 
lncozo i a far t oo omall . 

An anony~u• letter trom New York Ci t y. I ha•• Just reed en article 
about inflation •~d c~lling tor "mental tcu,hneae". Tea 1 indeed , l t 
requ1 rt t conaideratlon for u11 poor people vho «"'"' ou_r confidence vith 
our dolloro belie•ing in you ond tho U. s. Go• ernment to pay ue back 
la tull . I for one vill not dtlrt to invttt in any •ore bonds, either 
t he •Be by Bond• or Defense... 1 only re,ret M•tng inYetted ~· much 
• • I di d. (Liota foode on vhiob pr1eoo hi•• rioon, etc.) 

• 
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iDborl J. I.Uchuoa, lew York CU7. I wao ~1'7 cntttiri to rta4 
70111' IJI"Oh of laot week, vherela rou ouUiud oo cloarl;f the u.a,.ro 
ot iatlotioa vbioh to aow, act a poootbllttr, but aa actaal taot. 
Wbt"••r our lecillatoro 1D Waobi~oa art fllll7 allYo to tbio 
vbothor tb17 t hiak the7 oaa arreot 1t at a tt .. ohoooa b:v tho~ or aot 
1 doD 1 t lalov • I b&Yo purcheood Dlftllll Joado aDd I vao plaaDiDC 011 ' 
collt1auiDC to 4o oo, low, l'a not oo oure for 111 b\l7111( a tixo4 
oblicat1oa, it 1o apparoatl:v corta111 that voro I to cbaii(O tbooo 
into 110no:v at t oM later 4ato, that 1101117 would bur lou, Porb&pt 
H volll4 bo bettor to uoo tbt aon17 I wwl4 oa•o DOW for pvcb&uo 
ot lltcooo1t 1oo tbot C&ll bo laid ao1do till aeo4od. Porbapo tbio .., 
bo collo4 boer4111(, but 11 oo, thea tbt boo aad tbt oquirrol aro 
boardtrt, but vtre theJ DOt, there'd be 11001 in ts.itttnct. Wt CUDOt 
ha•t our ca.D aDd. tat it too, Mnet ., •»lauat tor JOV ••ch, 'bat 
Ju..t \ &I ou rota 4oean1t •b ww:.er, lltU-her 4ott ozw ~pueh pt the 
poht eyer, You tboul4 repoat tbt opoecb or pan of U, or tbt ohplo 
••••• of 1\ nor oa4 o~r apia. 

S, Mouor, YS• h'eoi.Uat, Qpabr State Oil ltlialll( Coll>•o 011 C1t7, Po. 
I ban re~ :rwr ••• polat pr._ 1111& l u 1a btarl7 o,_tb7 with 
it. I hope tllol -t17 at larp trill 'lie 10 t.,Not~ with tbio pracn­
tbt t a 4ttoral~ etlan vtll 'lie .U w •• n17 pot •••, bolt ell of 
1 t, 111 aotlon. 

Oloa RoborltOII, laohY1llo, !ou. I vaat to oxproot a:v ~1'7 prolcnmd 
adairat1o11 for tbt ot&Dd :vou ban takoa oa iatlatioa u4 our orop 
roterYoo. Ia 117 op1a1oa :vour br&M ot • ..,...... u4 potr1oth• h ba4lr 
noe4td, aad I hope U caino 110ro an4 110ro ot tba rooocDit1on vhicb 1t 
4•••"··· 
Ooorca O, DIT1tt, lew ..... oo.... J'fta :vour opoooh I a4trotu4 
tbtt 7011 a4Yocoto ouch prlaolploo ao to tanac ••:v. 1Dor .. ori tax .. , 
lou opoa41at; 1114 lllcroaood reclll&U08. Al\llouch I u not an autborit:r 
on thlo •tter, I vou14 lUoo to proooat a t• Uoooatlll( opialono; 
tint, U 11, 1a 117 ballet, that 'b:r a-au., tho burdtn of taxu, vbiob 
&1'1 IIOUDUDC 4t1l;f, the 00-D loboror 1114 tbt buolMU MD.,., d­
aoro tor hlo lobor an4 alto .... for hlo prriuct. If ouch a oaoo bo 
,.,.., tho nluaUon of whatnor tho ot-tuco -.r bo oxooodiucl7 bleb. 

J, P. Johaotoa, Chioaco, Ill. I read. that IPft 0 llopo we "'8:f oxtoa4 thl 
ooc1al oaourit:r proc~. Ao a oaloiMn worttac atrictl:r on oo.aiooion 
baoio, u4 roprounUac aero than oao tino, •• Social Soourit:r lawo do 
not porait of 117 onJo:vlJIC t bio "curU;r. In othlr wo1oh, :rou oro 111p• 
po1td to be Jour on bo••, vh1ch 11 not true, •• 70u are nbJtct to tM 
ouoo diotatoo troa ID7 iii41Yi4ual ft no •• 7011 vollld bo if :rou roprooontod 
onl:r one. It you roproooat onl:v 0111 conoora , thea :rou are ol1ctblo tor 
Social Soourtt:r. 1 briac tbit to :rour attaation tn boholt ot all of uo, 
vbo cladl;f would PIT our oUpon4, aAd 1t thh wore clarif1o4, aa ouro 
tbt tiroo wo ropreoe11t would. cladly wont to PIT thoir oharo . 
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c. 0. OooM:r, Clerblnarc, W. fa. Law protect IYei'JOM - t"- Nloo­
MD• .. 11 nppc .. cl to be &10 O:UO'II.tl'l'l Or ~r Of b11 torrltOt7o 
!boo :rou aa7 .,. "-'~'~ to - 110n eaorltlcto allcl clo vUbout •ore. 
~lu • • Job J>a7111C ~ olcl oalat7 tf ta,ooo a :roar a114 I will be a 
bapp:r ..., -rUJIC • fuil:r of fov. low uoclorohllcl, I u not vrlUnc 
:rou to ar1t 1a1oo :rou but after :rour lte\oa opeeab, I cau1cl Dot reolot 
oatiDI oo•tb1DI· Loto of coocl luck • 

.S.rt Joaclreto, C"-lnan, l:xecuUu Oo.-lttoe , l.'bo CeDtnl Ooocl ••11bbor 
Couittle , • . t.O. At tbo nquoot of llr, llaOraobo of :rour Dep&rtwat , 
we aro acl4noolnc emelopu h a oeloct .. .,..ber of b:r poop.lo, to oea4 
coplll of JOUI' teCIDt acl4noa oa tba ..... ra of 1DtleUoD. Vbilo orclor­
IDI tbi a Job clo•, I baYe roa4 tbo adbe• ~oolt, boY111C pr..louol7 
otto oDl:r ucorpto tree 1t 111 t"- eowopapen . la•lJIC I'Mcl u tbro11Cb, 
I u all tba •ro bappJ t o cooperate at l •ot 1D oo• -u wq 1• l h 
cllnrtbutioD, If I ~. I abcu14 llb t o M~ifttuleu 1011 11p0a the 
cllnctnoto ucl oillpllcU:r of :rour preooD\aUea of a oubJect vb1cb oo 
ottu h co~~pllcatecl b7 tocba.1col1Uoo. ftdo ...U.oo brl011 '"- oubJoct 
otra1,bt 1Dto tba &'l'lftll ldtcbaD allcl l hiDI roo• vbare 1t ooo4o to bo 
CODIIclorecl, Ucl Vbaro DofODIO BoDell &Del ltea,o JIUit bo undorotoocl I I ODI 
meuo of pte'I'IDUIIC l atlati oa. 

Oeo11 J. lloclvocloff, llalU110ro, llat7lellcl. I 1'1011'1'14 70UI' lot tor of 
Septlll'ber 20th, allcl I bo'l'l boarcl 70ur recllo opeocb. Thoro 11 ao qu.oUon 
at all tbot :rou are rl,bt Ia vbot :rou •17• llowour, tboro h DO "11 to 
otop Inflation uoleeo 7011 etop flrot lallation of labor. ETe1'7 tl .. labor 
c-te b11"-r, &Del otill bipr 'PIT , lba clollar h vor tb lou, aa4 It tb1o 
I I act latlatlOD, vbat lo Itt 

lilt:••• I , ~-. Preoiclont , licbJIODCI .S.IdDI Co. , lllcMGDcl, Incl. I baYe 
ncootl7 read :rour ••-•to vHh r.car4 to tba eoco uH:r of coatroll1DI 
pr lcto ancl preYIDUDI latlatioD. I bou tho'Oibt I IYII'Il tlDoo of vrlt­
IDI JOU ucl ozpreuiiiC ~ c011pleto 111'0-•t with JOUI' novo ucl allo 
~ oppreciaU oa for the COUr&ll 7011 bau ohova lD MII1DI U.oe otato•ato 
publlol:r. • !ccla:r, 1 u Ia rocolpt of a le Uer f ro• tho Collector of 
Iotoraal &.roBaa Ia Iacl1&101p011o, who lo oloo tba ltato AclJIIDiotrotor, 
DofoDoo lawlnc ltatf, In t bio loU or 1t 1o urp4, u4 proporl7 oo, tbot 
we lfttoreot our ~~~plo:raoo lD tba purcbaN of Dofeaoo S&YIJIIO Boa4o. Joo 
I roa4 tho l ottor ~ tbiald~~r vao quUoooatuoo4 ao t o vbatbor or Dot 1 
ohoul4 urp our o~~plo:roo o t o lauot their 110011 1D t bio t:rpo of u i a­
•••t .. Dt vheD tho opactro of 1aflaUoD h h&DIIIIC our all of uo. • • • 
So I o1ncorel:r truot that :rou will oxort 1Yet7 effo rt poo t 1blo to ota:r 
thl a4Yaac111C prlo11 tbot are co•1DI alone 1Yit7 4a:r nov iD coaaci1Uoo , 
Ia 1ooclo, va,.o , ronh , etc. ADJtbiDI 1 •1sht clo to help oocuro proper 
OoYti'DIMIDtal ooDtrol oYer prlcoo, va,u u4 roato, 1 ohAll 'bo 1lecl to clo • 
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Q ''Blab 
J, llftr7 !loai'JHI, !reao., Cooler, bo. , Arto\o ... \ labrloo __ , 
a. 1. 1 aa rl••- \o ch• ,...., bolw, • oorr ot .. uo .. • ,., will ' 
bO ,..,., ....... ,.,. mllo ,_rrow -rm.c. 1 \blat pooolblr ,... 
oor bO laUroo\o41 '!be :Dlrootoro ot Cooler laoorporo\o4 ot hn-\ 
II, 1,, baYO TO\M \0 pw \0 all of \llalr nplOJOU a boau of lOjl ' 
tlll"H4 OD \belr MOO par ot 40 bevo por v .. t &114 4aUac troa \be 
btCliiDliiC ot \belr tlooal roar Oo\obor 1, U40 \o llophabor ao, lt41. 
All \bou will olluo lll tblo 'boao vbo aro a\ proooa\ la tlla nplor ot 
tbo oo- ropr41eoo ot \ba tao tllat tber 'beclu to oorro, !blo 
boauo will bo pol4 eOll la oaob aa4 eOjl la OoftnMa\ lo.U or llotoaM 
luapo, prior to Do-r lot. !be \llollcll\ ot \lla Dtrooton lll atlJoc 
porUal ,.,..., ot \llio 'boJl'IUI 1a loah lo \o oaoovqo tbolr oaplorMo, 
aot oal.r to WJU 1IP a aoTiJico ao-t, lila\ aloo \o llaw a ob&ro lll 
tbo loUoaal llot••• h'ocro8'. 

Altro4 1. Vur., Prool4aat, OouoU4a\o4 Appr&lool Co., - Tort CUr. 
h loolr:iac oYOr rov 4at01l&0 bollA olreal&r, 1 aa ,...,.,o4 to llltll1n 
v~Jr aa apporoa\ 4allborato wi\lllloWac ot MOOooorr latonaUoa racart­
lac tbo o\o\u ot \beoo uounu .. eppoaro la \blo oli"'OIlar. V1Jr aot 
obov a table of roonpUoa Y&l'ooo &114 an bep po\rloUo olUuu 1a tl>l 
tart •• to vllat tbar oro aot.J.l7 pUlac tor tbelr aoaor? fblo .. .,.. 
&117 oanro of \be tla4 of 4&&1 OM voul4 baYO, la rooro poot, u:pech4 
t o cot ta Vall Stroot. 

llorrr :a, OUbon, CoallouUoa IJlliallr, lr14ppon, OoiiD. ieplrlac to 
7011r lottor of lept•bor 1&\b oa tl>l nl>Joo\ of bullae u. s. S.•laco 
!ollllo. lo1b mlll ... of follow AMrloaao vbo 1&7 aotblac ., keep OD 
4otac , ..,.,lt &114 vlto 4o ftCDl.aJ'lr .,... .. , lD tbeu oodac oonttlcat .. 
aU "' 0011 ottor4 &D4 vo oball ooau.... to 4o 10 to the ucluloa ot all 
0\bor l,...utaoa\1 otl>or tl>la lll ov bout aa4 boM. Ov - lo U.Ur 
7.1,.\, •npp - colac la\o lh tovtb roar, aa4 our faith lo Ia ov 
O...tnMat ooUrol7. Oar 4oalro llao boo& to pvobaoo laoo• toJt oor\1-
tlcat .. _,., ,. _, nl>&Orlbo to tl>l plaa tbot roqutroo aa opplloatloa 
to l>o tlle4. lOt tbat it wal4 bo a w.rtaa to u to tUo tba appllooUoa 
but "' tool tba\ tloo plaa 1o laoorroo\ &114 tbat •• lt ot&Mt, thoro lo 
ao o4Yaatap ao ouparo4 with tbo otralpt pvoloaoo ot NYlDC 'bollllo. • • 
1t :rou vaat to ooo poorlo tanot lD a lorp "&7, alike It OU'f ao poull>lo 
aD4 -· tl>l toi'MlUr. 

AlYta Oorloot, At\orM:r at t., au ll'OIIAihoo, Oallt. Ao a rooult ot .., 
A._, oomoa la tbo tin\ Vorl4 Vor, l loot tbe oo .. leto llcbt ot .., 
rtpt •:r•• 1 aa aov u-1,. OoYomMat CD ... aoaUoa tor \be lou ot tl>l 
llcbt ot tblo o:ro, vhloh ooopoaootloa vao roooatlr taoroa-. l:r aald,. 
ooa& poroonal norltlooo 1 tlllll l will proballl7 bo ablo to cot aloac 
vttbout the uo ot tbll -•:r 0114 baUno tba\, u l>tlac tl>l 'oplrlt ot 
tbo tlMe', vo ollllul4 all - uorlttooe 1a tl>l pro100t .. rpao:r. 1 
b&Yt 4oo14o4, \l>lrotoro, to pvobaot ••••• llotoa11 loll4o a114 tboDl4 
approatato :rov &IIYlol,. • ao to tl>l .. ,, a4Y1nlllo t:rpo ot Oon..-t 
loD4o Ia vblolo to lana\, 
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'Jo~• Citison', ~xao. (Copy of lottor IIDt to tbt Prtoidont.) In your 
tirooidt chat vill you pleaoo toll uo - about ~ of tbe ~DOrlcan poopla _ 
V!IT Vi Slllt1LD BUY BOilDSI VIIT Vll1 SJK)t11J) JOII '1'1!1 .u!MTI V11T V! SJK)t1LD 
P~Y BIOH JlEn!TSII: 'r.I.DSI VIIT VII: SBOt1LD 1lli>OP TOU UP! vhen vo oppl7 for 
• Job fro~:~ ou.r ovn GoTernment ve are Hferred. t o a labor wUon aecret•r7 
vbo ttlla ue ve cannot work for our GoTernment UAleu ve Join a labor 
union, pay • larse fee for Jolnins, end then continuo to POJ a lor6• 
tribute to tb11 labor union aa long &I we work tor our GoTernmentT 

Monte J. Oouldman , Kancbeoter Welfare 14-cuo, H. T. C. Sometime 060 
you were COod enOU6b to t end 100 COpltl of tho IOftC 1~ny ~onde To-DOJ' 
t or diotrlbution vithin our Loa6U•· ~t our Open Mtetlnc bold loot 
nis ht , ve were able to obtain pledsee amoac our eemberahip of a.er 
throe hundred , of loa.' in tlthar bondt or otupo. 

Paul J. Llcbtenoteln, (Clothin& Store), Orand Mount, Iowa. I hno 
bofore ... four clprottoo - tbe loot I ... coloc to IJOOII:e. Mter t hat 
vben 1 ha•• tbe ura:e to IIDOke, 1 111 co AD4 lNI 19; vorth of iiAr SaT11Jr1• 
St&~:po. . 

W. L. Fleher, Prealdent , !be Farsera A Ne rch&nta ! aAk, Spencer, N. T. 
'ib¥ U¥ the Poet Otficea fr&Dk r ·eturDa on Detente Bond..e .. lea while 
b&nko muot pay their ovn pootncol Ion't that~ d1fftront1at1onl 

Val !loch, Manhaooot, LOU& leland. B7 nocloot1"6 to onl1ot Vall Stroa 
de~lert lo Detente Bond campaign, the Government hat not only el len!ted 
theee te.letmen but bAa failed to ta.ke ac:cov.nt of the a•erage man•t 
point of •lev. Tho latter bat loot conoldoroble fa1th because of tba 
vay bia ~oney ~· been treated. He re~~ebtrt be ueed to get 4~ fro• 
Sevla&• Benkt, and teela the Government reepont lble for cut in lnterttt 
ratet, poor ttock market, etc. 

Theodore Gould, Preetde~t, !altlmore Stock ~chent•· 1 am tbe owner 
of e nuaber of U. s. Savin«• Bonde aA4 of Detente S~vtnc• Bonde, Pn4 aa 
• tl ra believer that evel7' A.dr-lc.a.n tbould ovn theae ueu.r1t lea, both 
from t he et!lndpolnt of tbe countey• e welfaH •lld hit own t eat la:tereatt .. 
! elitvtt bovever la.eatcent benkert an4 aeeurititt tsletmen of t~ 
C:OWltry have not been a rou.eed to t ntereet. !Mat cen a N aa patriotic 
• • othere and will volunteer expert eerrlce. BovtTer. Y.r. Gould belte•e• 
they ere entitled to eo:pentAtion Jutt •• co~anitt caking tank• ~nd 
Airplantt or other deftDtl vorkert .,. paid for t heir tki ll . Be sug~ 
cettt cooptrfttion v1th l attonal Aatociation of Security Dealer• at 
reco~ised •coney ro•dy and vi111D6 to 4o tho Job . 

D• •ld Rapport, Aetoria, LOD6 leland. l vould l1ke to knov vby tbo 
Aatoria Pott Office ft t well At aeYeral At t orla !Anka, heYe no Detente 
St oopo . After =Y v tfo etood in a long line for • hAlf hour, she voo 
t old at tho Poot Office tbat they do not keep thtm. lo that the vay 
t o tncourace cit1sent t o aid the Defentt proa~•1 
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flloMI r. Wal la .. , Cbalr-.a, fllot , ........ ' ... bollieo San.,. l!uk 
Mlueapol h, lila. J bon be .. a :pvobaoor t roa \1M \o uao of ' 
SaYIIIII BoD4o u4 Uoo old :S.'b7 Boll4o , ID aol\ of t booo J D&Mo a 
11oaot1chr,. to whoa tho;r woul4 be pqoblo Ia oaoo of 87 4oatb "PP" 
tbl bollot tbot thh beut1o1ar,. ooul4 be obo~~~N at 87 opUoa a114 
o r tDOVol bcll4 vltb tbo orlciaal hii1Wloo 41\o ht~~a4. Upca 1~u1rr 
1 t1n4 tbot t bio 11 aot oo aa4 that 87 oal;r opUca 11 to caab thl 
boft4 or allov U to ot&D4 aa 1t waa cr1c1111117 ho~~ad. ~ Podoral 
a.oorn llaak 111 111aatapol1o oa14 tlllo wao to dhcov.raco 4hccnUau­
""'' of tbuo bondo aD4 t o oacourap thllr rotoaUoa 1111Ul •turl t 7. 
fhh 414 DOt oo1UI4 roaooaablo to ao aa4 U wUl Hoult ia 87 b&Yilll 
t o oath oonral or thlao boD4a ovilll to ob&Dcoo. Ja each co•• it 1 
oolll4 bin obQco4 tile 'beMfloi arr J wolll4 bon allowo4 tbo bend to 
rtMIII Ia force aaU l ito orlcl.ul •turlt7. ~ roculaUoa aa it 
now etoD4o oDOourapo hol4oro of bcn4o to .ulll t bol r bcn4o iutoa4 
ot bo141111 tbn aD4 t horo!oro 4o!oato ito pvpooo, 

V11M '"· llolarlu4, 1141tor, Cb114 Lito , Ob1coco, I ll. 1 u tbo 1141tor 
ot Cb114 Lito, a uUoDil -du tor ob114roa. fbi aacuhe io roa4 
b;r "' 1111\ 1M-belt aillioa cb114roa, 'b7 81117 toaohoro wbo ~~ao it t or 
oapploaoatar,r pgrpoooo ia thlir ocboolo, b;r librarl aao , oD4 b;r aoot ot 
tbo peroau. Yo ban bolD. Tor,. oacn to bllp tho Ooyor· .... at la oproa4-
1ac llltoraoU oa about tho •auoul lletonoo Stupo aa4 Bon4o. DllriD.C 
70ur abonoo 1 lleTo bo ... lD t ouch vUb two aoaboro ot ;rour otatt wbo 
•••• to baTo ooat .. all or tho aatorl al o~ ban4 tor publ1o1t7 purpoooo. 
111 that aatorlal J 4o DOt !1114 oao ooatonoo that carrloo a •••- to 
cb114roa. fllotro aro cenoral -ceoUoao to toacbero ODd ~ ban 11814 
thaoo lD 87 toaoborl 1 111ppl-t, but J bod I IYI4 Oat Of 87 .OToabor 
oonr pacoo t o 41Toto to tho •uou l llofODoo Stupo. And tor OTor 
olx voob I boTO booa att-'iD.C \o p t , ... oort of •torl&l. !roa 
;roar otatt that woul.ol bo 41rocto4 to ob114roa an4 woul4 toll tboa 
oilpQo an4 olaarQo what 70V plaa h t or tho! r oooporaUon. Lo.ot 
vaot J tel.oCJ'IIP)oe4 70ur ottlco OCJOID callllll tbolr a t toaUoa to 87 
lllo4 an4 a. ... rooo1To4 ao "Pl1• JooallH 70" are a TlrJ' buo;r aaa 1 
4o aot vaat to bctller 70"o 1nl\ 1 4o boaootQo tool thlt a ••- 1D 
01>114 Lito, pertloularQo ou olpo4 'b7 70u, voul4 bo of Talu. Jolt It 
1t -•t bear 70v llcuturo, t horo .... t bo oOMthiac 111 70v tll11 
a44rtllo4 t o tba 7out h of thl countrr whiob vo ooul4 at loaat quoh . 

Doa llolau7, Ootp~DT •CI", Cup Bovlo, !ozao. I ban t&l.b4 t o quito 
I fov Of the oulhto4 MD ID 87 roclaoDt aa4 t1a4 that ooaar O! thla 
voul4 volooao tba opportai\7 of bu7iac llohaoo Boa4o on4 Stupo it 
tbo7 voro &Tollablo throuch Poot lxobon,.o. Uouoll;r a Poot 11 loooto4 
oo t ar troa hva that a ool41or 011111ot roa41Qo pt ia to a boat or 
Poot Ottioo ia tile hovo which bo baa troo troa b1o dllU••· B:r tile 
Uao bo d.ooo baTI a chaaoo to cet iato t bo olt;r, bo t1ad.o tbat Ilia 
aoae;r baa 41fill4le4 awt.T oo bo juot opoad o vhot 1o loft, 
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a. M. !elttr, Jr •• !1:w llli'UftDOI haa!Mr, Ob.toaco. Ill. Tou an 
1o lbtro •••17 4*3' pl\ebloc for lbo 1el1 ot Defoneo Joll4o hi .,. 
bonntlr don't belt••• tt. .ople of our 'btc Ute 1Dt\U'&.D~t C-OIIpNI.ltt 
... clYiQI JOU ""7\bl.QI bv.l Up ll"loo . "• bon an 14M lbal will 
1111 lbo oluo1rlt7 of lbo 'bo71 lbal bou ION 315 bUUou ot 4ollo ro 
ot all ttl. At rou probabl7 mow, thlire are 3 or • on btlllou of 
dollart ot lift tnaurance tied up tn poltor loan• on which rate of 
inttrttt 11 tUber 61 or 6 per cent per ao.nu. 1'bt1t lout put 
poli07·bol4oro rtcbl bobia4 tba olcbl bell olDco lbo7 llllll POT •­
prolll\111 II olVI70 o VbT DOl llf\ lbOH ])01107 loool vllb l)efoaoo Joll4o 
lbroucl> our lo41rol Lou Acoa07f (Oulllau 171\08 ot l'OpOTIIIDI.) 

lllcbool f. r.llobor, IJ, S. Po1tal Olork, laaao1 Ol\7, Mo. I ban 
'bttD WTlac Ocrt'era..n\ BoDd.a tor tbt pat t 6 JHH. I eoul.4..D't t1a4 
a bette r place to 1tn'tat _, .oa.17, aDd. flp.rt 4 tba\ ., ectM7 vat eater 
wllh lbo U. S. Oon,.,..DI IbiD l bo l>-. I boTO boon tol4 b7 -
peoplt tbat U 11 not a coo4 111Ytt\Ha.t oa acc.out of tbt va:r tM 
OonraMDI 414 vllb lba Lil>orly Joll4o lD lbo Vorl4 War. I pn•-
thU then an •DrT people baYt the .... 14ta tbout tba .. Deftntt !oacla, 
all4 are atra14 lo pol lbalr aOJll7 In lbu. I wUl loan a, 80DI7 with 
Unolo 8u IJl7 tar, o.ll4 fool lbal rq 80DI 7 h 40I QI I ON ~o4 for lbo 
laUoul Dete11ee Procru. e.n4 vlll caeh the• ill vhen ttM7 aatu" 111 10 
r••rt. !blretore, I wi th that thl A .. rlcan Oltlseot woul4 torcet About 
t bo loot Vorl4 Vor &114 tho Llborl7 !oo4o, au4 protect ou.r couut17 b7 
b\111QI u _..., Dot ouoo Joll4o •• tbo7 poul bl7 •••· 

Ptttr 8. McOart):q', l)Q,:tnlqu, Iowa. I Ha4 )'OUr article fro• PooUac, 
Mich •• tb&t JOU felt callt4 v:poD to p ral tl tbl vorbt D t or tbe Dtttzatt 
JoD4a Uw7 took, t o J OU tald. Vtll, h n•t tbat ••1'7 Diet I !'M clettnM 
vorbre ,.t tU h1&Mtt wapt t .. T •••r rect1Yt4, tOM ot th•• cetu..ac 
lbo outropou vopo of $80 to $100 por woolt , whilo lba root of UJ oro 
wtattac oar brow &Ad. p¢rac "''1"1 ct Dt of tax potelbl• to Mtt tbe 
tun tbat PA7• tlM'tt txorbi\ut wac•• t o thl worbrt. AM thtn JOU fttl 
calh4 upon t o l ttu a •clal • ott of thAnk~ to tbut 4.tftn•• vorbrt 
for ~hlC a cltftatt bon4 or two. ltell I vut t o I&J tbtt 70ur tali t o 
ao ••••• JUJI 1~ 'Pure llulr:", I vu ou tho Llborl7 Lou 4rlno 1• lbo 
latt war ao4 WJ:MD ye cot to tbe p4J1t tt.t ba4 VII' oMtrt VI tbo-ucht Ye 
would cltu "P on or4ert an4 we &at l ett 1D tbt pla11tt vt th var onltrt 
tbao ln U1 otber . l ptn the rtt\ ot u 4on1t cout, oD17 tJalon •n· 

llro, Oeorco JUQ11la, Cblco.co, Ill. h your Plo4co aD4 Spoocb, • • 
prlD\14 iD 70Ut 'Plta for DlfiDte Joza4a1 JOU IQ', 1fbt pi'IIID.t A.clalnit­
tratlon l t 4otac •••rrthtac pott lblt t o prt•tnt inflation•. Let • • atk 
you, lo boiuc the tool aD4 fool tor tho hoolll o SoTlol 1uTOolou in lbo 
U.S.J.. , a.Dd. a l ao coaptlll.DC the A.atrln.n oUhtnt to war vlth our bottllt 
1DTt4trt t o Juatlf7 the SoTltt lnTatloo of ot her bt lplett oouatrltt ln 
Zu.ropo 1114 olHVbaro , eo.llo4 4oluc •••171hlQI to pronot lDtlaUonf J.ro 
"' to l>o lbo TlcUu ot SoT1ol p rocr .. t l>ocouu ot lho boll loflo.Uouf 
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L u. l etU.r , Coat• ...... Clalaata 1 JU41, tao., Jal41wt.a cu1 , lu. 

1 b& .. :roan of llepl. ltlb, la np}T to - 11111\04 I Mho a.rt,... 
lloD4o vblob 1 p!U'Obaoo4 a obor\ HM OCO• 1 vUl oq lbal 1 oxpoo' 

to 'bUI eon MD4a u tia I'" I \7, aiWl 1 .. a'ile t o ·~••• a tew 

oOTI.... H bao al_. ~ 111 priM I pal to ._r\ tba - • .._., 

b •••rr vq poali\lt. Ia the .... tii'Pelope al to oue the .,,, ... u4 

tbo ploclco bT :rovoolt lbat ""o aa4o h tba Jr4bl1 c nor tbo ra41o 0 

obort u- OCO• 1 MTO canN}T oh41a4 tblo opaoob u4 l llloarU}T 

~roo vitb TOU Ia MilT tao- o. l bopo tbot tbo Proo14nt aD4 our 

a.,re .. ataU••• aa4 leDatora vill 4.o ntl)'thlac tu tUtr )ower to 

JTU't u t..n.Uoa, (Cltea too4 prte .. , farMH' pro'bl ... , tJaloa 

4e•oll, •to.) 

JollA J, llorrlo, Jr. , llorrio lar4voro Oo. , Lab Valoo , Jlo. hp}TI., 

to 70V l tUtr of leptt•'ber 11th Ylll l&f that tbil h ou of ,..,.tral 

such l t tttrt 1 baTt reoe1Yt4 l attl7, oal7 thlt 1 1 the fire\ tt .. JOQ 

ba .. ll""o. • ora4U t or ~"' UT boD4o ot all. (Tello o! purobaooo, 

to.ol}T oerTico to Oo-'· ole.) · 

Cb&rloo S • .\<lol.llaa , "- -.l..._,. ~oar, 1111 ... , Ul. Bopr4-

h& :rour lolter <lat .. ..,....._ 1,.._ - J ..U ~ at-Uoa to tba 

e stt ... li biln&u' t tna• .... ... I , 1 fill \be I llllL ... hwtt npori 

oa Sonator Clort' • loho ,nUotl-. lt llolt Ida -- lo truo, 

vb&t boco .. • or tbo ""'-PUn ftl110 ot ov Iori ... ,_.., lov ooul<l 

t bo:r bo pa14, prlaolpll u '"'""" ftU ,.,. ....... tbo V&T or 

OoTtnuttn\ 11curiUtt 1.n o\blr ooutrloe, w.Mn wac~ ~1' "' bunK, 

vbllo otbar oqulUoo ntalut oo ..... luol 1 baTO 4- ., oloaro Ia tho 

put, "but MilT <lollbh u4 ~H aM paoolal ..._ Side \orritor:r 

nov. 1! tbo:r oaa bo auvora4, l Udal< ""h aottoa to ....... .,.. 

J, ~. l'lorouo, lfao~oa, D, 0, l "''J>I'Mi&to tllo ,.,ooo ot 7our 

loltor of lleptnbor 16th, tbaaltl., • tor ~- •· I, ~en.,. Boa<lo, 

but tbo OUKOOUoa tbat I otan to 1nQ' •- porl ... looll7 _, to • 

wortiUiato Ia .. lov of tbo !act tbat !or H'Ooral :rooro t 'boucbt tbo• 

roplar}T """or our co-•o pa:rroll ~oa plaa, u4 oal:r laot 

•onth 41econtlaa.4 ., paroha .. , 4ua to , .. a.ceeal t7 ot ao~tlac 

the MUI of ... uac 1941 tncoM tuee. 

loliJo.ola r . Jlllo, Obi-, 111., aarlto tlllo followS., paftcnpb Ia tlllo 

! ora lottor ... , .,., b:r tbo Soorotor:r uo.<lar 4&\o or Sept . l?tb. --

• ._. •• UTt r before , J 'beUnt \bat all ot ue art I'M47 to 4uoattrat.o , 

ln coacreto f ora, ov ~naonbip vUh tt. OoYttBMat - • per\Mrtld.p , 

at t bt PN114ta.t eat4, vlltoh 1e eator a4 1ato k taltprt ea4 ,..tu.to 

all tbooo proolouo ! roa4o• vblob tho fouo.<laro o! our I&Jr4bl1o CO'Oo uo 

•• ov !Mrit .... , u4 &Mt ~· owa eo .. at •• toUowal 'I Dow of ao 

fr.• f.o• vbiob 7011. an utftC'I&J'd.lac - t D4 of .., tr.o4• w)a.toh 7011. an 

... , l ... a41 ... . 
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v. V. Olo114, laUS..Oro, 114, 1 ••• 70Ve of tbe 30\h laotaat por­
ooull¥ ooll:aowloqiac IQ' rocou pvcbeN of llaih4 1\otu s...i.,, 
Joo4o, 11DOI tbe abon-MDUo- pvcllaoo 1 ban 'boQCht a4t1UoDal 
of tho oaM 'bondo batac aa Jaortcaa, • patriot &lid laot, but aot 
loaot, a lloaoorat . You •a ot tho frean17 oro utac a tlDo Job 
kup 1t liP• 1 wrlto fro• ..... un,. ,.. ••• of ,., 'baaldllfl aad p; ..... t 
buolnuo u:porhDooo. Ma..,. pro'bloao allald, 'but tbe7 will bo ooln4, 
oot b7 tho aaoo alado 'but b7 •a of 7our oounc- Alld tatolllconce, 

JohD J . Vapor, Oo4ar llepldo, Iowa. 1 haTO ,.o,.r coaoral cll'C1ll.or of 
Sopt. 18th. 1 u lD thoro"QCh accord with 70ur procraa o! recular 
purchuo of DofoDOo lloD4o, aa4 1 aa Mll1ac ouch reC'Ilar purcllaooo 
1 hro"QCh a local bo.J>t. 

Joau Oolhou, lloDTOr, Colorado. 011 Saptnbar 8tb 1 wrote rour Do­
port-eDt protuUac onr tho llllfl\h of u .. 1 lluo baoa could to walt 
to cooh Job7 JoD4o, aa4 tho l"Jiac of a cllarco of at~ lor tl>a prl'ri­
lop of oaolllac tbea. You bow all tho llhraturo t M froaourr hat 
tuuod \o proaoto tho oalo of thooo 'bollllo, DODo that !lao oo• to IQ' 
otloDUOII !lao loft U7 other t..,ruoloD IliaD tllat thaoo 'baa4o could 'bo 
coohod at &117 Poot Offloo 011 pr oooatatlo11, oDd without oae P•DDF of 
co ot. lD thio oaoo 1 h .. e otthor baaa talooa od'l'aataco of or tha froatur7 
r,.bucu,. Dopt . hao balD cullt7 of nocloct. 1 •tcht a44 thot tho local 
Poot111otor hlo rotuoo4 to 4c Oll1tbtac \o ozpedUo tho oauo 'bocouo, oo 
bo oold, ho cot 110 coaatoo1o11 for faldac oaro of ouch •ttoro. I haTO 
no .. r roooln4 a ropl7 to .,. lottor of Soptoabor 8tb, aa4 u taldac thio 
eothod o! protoottac thio Dtcloot aloo. 1 would llko ooao ao oura~~oo 

that 111 tho fllhre, when I wtob to oooh bollllo, that I will Dol 'bo co• 
polled to wal.t for toll 4aJo to two WilD, ODd that I U DOt COliiC to 'bo 
Oharco4 tor that prt•ll•co ....... tho"QCb tha oharco co•• ullllor oo• other ...... 
.U.oa,..ou - Ao a 'lniJor of Dofo1101 JoD4o I u hlctDDlac to woD4or 11 I u 
reall7 'lni1111C oo•thiac tllat 'rill 11o of ...,. nluo lD taD JOUO at tho W01 

I DOtlco \lao "'""'" of tbe GoTOrnaoDt oro woottac aad opolllll1111 aoaq l>aro 
lD IJu Notuo lD bull41DC W o 4ofoaoo plaat. I thtllk U to tiM oo• of 
1011 pooplo lD Woolllacton 414 oo .. thiac booldoo aok people to bu7 'boa.do. 
Aaorlca to cotac to bo oo haa'1'1!¥ aortcacl4 ODd for wllaUtU What forolp 
count17 would 4c tho - for Jaort .. t 
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IN MEMORIAM -THE RIGHT HONOURABLE ARTHUR 8. PURVIS 

S
" 1•111'1• tlo+ -4h~t· "' l" ' .. •u:tll,.•• nluo lt \\\'aU 

Ito I nl I Ito I l .t~,tll' totul IIII I 1111••1\ d o•;tth ,.f .. ur 

l't• l•l• ut I I•• IIIJ,:III ll .. u••Utal•h \11 1!111 11 
1'•11 ~· tlo,ol 11 I• ol!llto'ltl! j.,l II .. Ill hltd ~Ott~ l• 

,,j,~ ,, olo lot,.,,,,, v "'II ...,,,,.,\\ 11 .. ,., .. ,. .. u-..:uuo., j 

tl It ,,. .. ''"' "''" 4 -.. mt••h\ t• ,ft,.,, .. , 111't'l':u-

l ... to~ 1 no u hru 1: tl•- •• '' 111111UI• 1 tloo· enoat4'1 

t.-• ••Ill< tool!., ht· I 01111h tu •ho•th ••· '""' t,.l -u .. ~-n· 
' ... , .. ,,,, 

Itt· ,,,,,. ... , ""'"''"'"1\:t1Jt- tloal In• K"' tl o'hO·r'\:\,lu .. 

II •l•ltlloll It .!tlt·,...lnt• :o111l Ill'· "Ill'' llfll•l' 11f lllliUt'll•l' 

uu•l ''' n~lll\ u-..p••ll•tl ot lt l lt'• .ltoo\llol \\t i lt• till \\urmnJ 

lwH ••·n·•·•l ut u IIIHIIIH•I \\ l11•11 lu~ ·• ' ''"'''" \\ t•r•· 
hi' ' 1 tworo- Uf\.:t'lllh ut-.·olo•ol t tf tolll' tlti lt lt \H• l':t ll I••• 

,,,,,11,. II• ""ulol j,."' htd ''I'"",, .. ull hut :• "ll•d•• 
ollll\ I•• •I••~ ••Ill l.lltl..• .tuollh "•111111111' Hill- aJIHth"l 
l1•l.• Ill tlt1 """'"'ltoli·hlt"HI ul til" ••lll)loo.,.• \\luolt 
,, .. ,.,,. ,.. ... u . .-.. ltu •loi•h 1,. J,, .... ,,nht,.,llu- It(•• 
t)., ol..,.\tiiM'Iol t<4 \to-tun otMII't ""' 

It, .. V.tllt .,..,"••full11.oll., tl+tl \\t lotM ht• llo:lll.-· 

I•• tloo I +•111)1111\ ... Jt.,ll,.( ll~>t.oult t+f tho...,. 'I\ lou h:u•­

•ltoo).,1• o.-th• ~''"' 11tl111 o\t>lllt••ll"(tlwtrolut\ 
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TREASURY DEPARTMENT 80 
INTER OFF"'CE COMMUNICATION 

10 Ferdincnd Kuhn, Jr . 

Alan Barth 

!!andate 

DATC 

September 26, 1941 

EDITORIAL OPINION 
ON FOREIGN AFFAIRS: 
FACING THE ISSUE 

The newspapers want a final showdown on foreign policy, 

They believe that the Neutral ity Law affords an ftppropriate 

issue for such a showdown. 

Repeal or modification of the Neutrality Law is generally 

regarded as a determining factor in America's relation to the war. 

Isolationists insist , of course, that repeal would constitute 

the finnl step towar•l Al:lerican participation; interventionists 

erbUe that it would bring this country neither more nor less 

near to full belligerency, but would serve merely to 12ke the 

infl~e nce of the United States more effective . Both want the 

iss~e referred to Congress - - the former because they hope it 

can be defeated there, the l atter because they feel that the 

l egi slative branch of the Government should share the burden of 

so weighty a decision. 

The Cleveland Plain Dealer -- to cite a strong inter­

ventioni s t example -- reasons: "Because the isauen now before 
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th& countr,r are of the greatest importanca to th& success of tha 

detensa program, because it ia imperatiYe that the nation present 

a united front in everything it does from this time forth, the 

President owes it to the nation and to himaelf to proceed in a 

cann&r that will recognize fully hia powers and responsibility in 

cattera of foreign affairs, but will also take cognizance of the 

eo-ordinate authority of the Congreaa.• 

The prevaill.ng judgment of the preaa ia that the lleutrali ty 

Law he a wholly failed in ita purpose and haa be cOllie an embarraaa­

ment. The fact that the Robin Moor and the Greer were attacked 

in zones outside of those defined aa belligerent under the Neutral­

ity Law ie commonly cited as proof that self•denial afforded no 

protection for American shipping. Some commentators argue that 

we heYe engagad in a discreditable subterfuge by sending American 

Ysasela into dangerous waters undar the flag of Panama. Voat of 

thea agrea that the failure to arm merchant ahipa, when we haYe 

alread¥ promised them n&Yal protection, ia a fatuous quibble. 

No olea.r preference baa emerged in the press as between 

modification of the Neutrality Law and outright repeal. The 

common feeling appears to be that it doesn't make much difference, 

so long as the inhibiting features of the act are excieed. The 

important thing, in the view of a great majority of editorial 

writera, ia that the President obtain an unmistakable mandate for 

Regraded Unclassified



• 

- 3 -

the full and effective prosecut i on of his foreign policy. 

Aid to Ruaaia --

82 

"The Russian newa i s going badly,• observes The New York 

Post with rather r efreshing candor. "It ia too late in the day 

for us to comfort ourselves with the old cliches about Hitler 's 

•lengthening line of communications, • or even to hug the famous 

Russian winter to our breast s for cold c02!ort. Hitler's line 

extends from Norway to Athens, and is still seemingly firm; and 

we are not going to defeat him with winter and r ough weather. • 

This sort of thinking is in marked contraet to the general 

run of Pollyanna platitudes which have fil l ed moat edi torial ca.­

cents on the subject. It has been common to dismiss Nazi ter­

ritorial cains as meaningless, to discount reports of Russi an 

casualties with reiterations that the bulk of the Red Army is 

still intact. 

The r everses o! the past week in the Ukraine have partially 

ahakan this complacency. Editorial writer• are now coming to 

realize that the opportunity offered by the creation of an eastern 

front may be a f l eeting one. The stubbornnees and courage of 

Soviet resistance have, in considerable measure, dimini shed the 

objections to sanding American aid directly to Russia itself. 

Some newspapers, however , st ill balk at such close associa­

tion with Comrnimism. The New York Times ic representative of a 
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group which, while lt wbta that Ruaalan redetance IIIUit be 

maintained in the lntereet of the United Statee , feele that 

assistance should be sent via the Britieh. •stalin's record 

treachery cannot be sL.pl7 forgotten,• s-ra The Times, and 

the caution that • 1n a war on land, victc17 for the pe.nzer divi­

sions could mean that the help imerica aent to Russia would ac­

tually fall into Hitler• • hands.• 

But a majority of ca.mentatora are leas aqueaaiah. Even 

ao conservative an The Loa 1ngelea Times urges greater 

speed in giving the a helping hand: "The naming of the 

American war mission to Russia, headed by W. Averell Harriman, 

ia pret\J belated • • • the delay in naming it might have had 

serious effects on Ruaeian morale , • 

In general, the press may be counted upon to support the 

Admlnietration in resleting any prohibition against aid to Russia 

under the new Lend-Lease appropriation. "Such action,• remarks 

The Baltimore Sun, •would be inconsistent with eve17thing we have 

done to aid the British up to now. By such measures we have eaid 

that our nual help and our material reaourcee are available to 

those who fight Hitler in the west. But if we were to vote 

against aid to Ruuia, we should, in effect, be inviting Hitler 

to make himself strong against the Soviete and in the Near Eaet 

so that be can turn next year and fight more effectively againet 

those we have promised to help in the West.• 
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84 

INTER Ol'l'ICK COMMUNICATION 

OAT& 

Ferdinand Kuhn, Jr. 

Herbert Merillat 

Septmaber 26, 1941 

PRESS COJ.!MENT : 
PROFITS, PRICES, 
AND WAGES 

Secretary Morgenthau's proposal to llmit corporation 

profits to 6 per cent on invested capital stole the show from 

his other recommendations to the House Banking and Curreno7 Coo­

mittee. It captured the headlines and produced a quick, and 

negative, reaction in editorial writers. The remainder of the 

Secretary's anti- inflation program, when mentioned at all, has 

generally been approved, except for the failure to recommend 

restrictions on wages. 

Prof it-Llmitation Proposal 

The press has seemed uncertain whether or not to take the 

profit-ceiling proposal seriouslf. Some papers have denounced 

it in the harshest terms possible; some have adopted a sweetlf 

reasonable attitude -- •or course we need to take the profit out 

of war , but is this the wise way?" etc.; other papers, agreeing 

with most of what the Secretary said, have reproved him, as a 

friend gone wrong, for bringing up the profit- limit plan. There 

is a surprising amount of comment falling into the category of 
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alld diaappronl. lo paper, howner, hu aupportea the propoaal 

in the fora outUua bJ tiM Seoretai'J. 

The following oatalogue of objeotiona to the profit­

limitation proposal ia found, in whole or in par t , in ~•t edi­

torials on the aubjeot: 

(1) 

(2) 

The plan would unfair ly penalize buaineaaea of a t,rpe 
which do not need large amounta of capital. 

It would hit 1111&11 and young corporations hardest. 

(9) It would be diaaatroua for cyclical lnduatriea, •feaat 
and fUilne• buainaaan whlch muat acoUIIIIIlate reaerna 
in good ttmea to tide thaa over bad timea. 

(4) It would discourage riakT inTeatmenta, partioularly 1n 
defen.ae induatriea whose periods of proaperity are abort 
and uncertain. 

(5) It would penalize conservatively capitalized and inef­
ficiently lii&Daged oompaniea. 

(6) It would tax •normal• profits aa well aa profits due 
to the defense program. 

The more violent denunciatora have compared the propoaedJ 

profit-ceiling to similar meaaurea in Geraany and aaaailed it 

aa a atep toward ](asiam. The Philadelphia Record, the only 

liberal paper which haa c011111ented eo far, attacked the proponl 

in the moat violent terms. 

Wage-Control 

In line with the preaa demand for control of wages along 

wi th control of commodity prices, the Secretary baa been crit­

icized for failure to reoommend a oeiling on wagea . The 
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oataaion waa regarded aa eapeciallJ unjustifiable because of 

the recommendation to limlt buainaaa profita. Where is tbl 

justice, it baa been asked, in putting a ceiling on profita it 

there is to be no ceiling on wagea? The omlsaion ia aaid to 

vitiate the Secret ary's program for restrictions on al~. sac• 

rifices by all, in order to prevent inflation. The Secretary 

and the Admlniatration are accused of playing politics, crack­

ing down on business e.nd coddling labor. 

The re~~~& inder of the Secre tary • a progru bee been generall¥ 

endorsed: curbs on farm pricea, controls o! credit , heaT,V taxes, 

curtailment of non-defense expenditurea, &Dl tDOouragement of . 
defense-bond aalea; 

Baruch !· Henderson 

Between Yr. Rendersoa•a eeleotive price- fixing and Mr. 

Baruch's over-all price 1~. the preas givea the decision 

to the Baruch plan. Thall aN the arguments cited most fre· 

quentl¥ in favor of t ile ~ plan: 
• 

(1) Control of a Nl&Utreq mall n11111ber of aelected com­
modity pr1eea will result in hardships which could be 
avoided if the pr1oea of all commodities were controlled. 

(2) 

(3} 

It is impracticable to try to keep all prices in line by 
controlll ng only a few basic commodity prices. 

The Hender son plan omit s control of wages and is not 
sufficiently restrictive of farm prices. 

(4} Yr. Baruch' • "voice of experience• s1fuld be heeded. 
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Kro HeaderiOD il &CCUIId of ITOiding OYer-all price 

control out of fear of aDtagoDicing poll tloall7 powerful ta.l'lll 

and labor group•• 

The preaa hat becoae reeigDtd, hoWIYer, to aeeiDg a price­

control bill OD the HeDderaCD .odel adopted by Congreae. 

Political preaaurea, it baa coDc!uded, will preYent the peaaage 

ot a bill which wo11ld ettectlTtlf liai t price adnnou. 
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.e uisitions : sti::e.te<i Cost 
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cleerc.nee by O. P .. ..... ..... . ............. . 
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12, 44C, Lli:> . l d 

.~e .. uisitions .. . . .................... •" ''22 604 4"' -'4 ' - G I I O<> o " 
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,,r, eol. trn ~ ts will be made for ter.ll ~erio~s 

_ _. U~:· t:one rc . uire<i f ro::~ O. P.: • •• : ••........• · ~ ll~, u~ ... , 322.97 

( 

..... i.. .• e .uisitions for ;:,pot ?t;rc .. u.s . •...• ., llv, 555, 140. \l? 

Purc .. ases t o .,/h/~1. • . • · ~ 14~, '""• .;.,1.:-u 
Pu~c.ase s ~11~ t o ~/~ti/41 7 , v4.,, ~1 .~v 
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:. :o1er ri tis nnd Chinese : u~chase s u~ to r e.r.ar · ' "• l o<;, · 

·•~ta: .. ett l da n or .... ati on oas ee .. requeste~ b, "'·" co.t ittee -:; .. icn 

... ...... ..e: . 
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•,\ - J - l:._ .. .::.t el I 0 t .,Q • u. ' . 

- .~-L.~l c.uolic ~t el ~or . • 

DA- I.v-~v~ Alan oo~ ~teel ~o . " 

DA- T. ~-1!':!~ Armco Intet·national Corp. " 
u~- .P~-l~o4 John A. Roeblin" Sons, Co . " 

DA- i ~-~·~ .isconsin Steel Co . " 
(Ad j . ueauct ) 
DA- 'l'l':>- 2vl- \J Co 1.perueld Steel Co. " 

" 'Ji\- lPS- 13JO .. eystone Steel !· .lir e Co . 

UA- 'l'tS- ladr/ ~rucible Steel Co. of America " 

" 
IIA- .,.-1405 .blp.>e !'ortlond Ce~eent Co . • 

U.\- , v-1 0'/ r~ociole Steel 1.0 . Ol Americ:t " 

n:.- " ... -1416 o tnlehem Steel Ex or t t;ot·p . 

UA- • d -l4l tl Follansuee :;,teel corp. 

DA-'l'l'J - 1420 Armco In ternational (;orp. 

1)/1 -TPS- 14.44 •· reat Lakes Steel Cor p. 

0A- I'I'S- 14M ;.;e thlehem St eel Expor t i,;orp. 

tlA- ~s-145:, l . t. . .,teel .:xport Co. 

" 
" 
" 

" 
" 

" 

'· I . 

(..on crete .. J 

li""tt"OJOD vet·• uri.,ln 'lu'l a. . 

Slab&, In ·ots 

Wire Rope 

~teel 

Hi. Chr. Steel 

Reinforcing Bars 

:.. 00 . . 

79(N'JI . 

77GT . 

l SOGT . 

Tun~sten hot die steel o . 60GT. 

:tails 

Cement 

Steel 

Ra ls & ~¥lice tars 

Electrical Sheet~ 

Stainless ::>teel 

P•nel Sheets 

.1heels ana Axles 

.1~eels an ' Axles 

• 

noor;T. 
ll~2hbls. 

5.53tiGT. 

?500 ~:·r . 

11, 2u0if 

26.8:!2GT. 

95GT . 

4, 01oFcs. 

ol , v4v. -cs . 

""""' 
' ll\1.,. ._rj,L\o ~ 

i...-• .w, \//~ . ie.O 

v 1 2vl.Ol 

92, 40V. OO 

296, 541.00 

17, 547 .50 

-84, 960.00 

38, 533.60 

10, 483.00 

12, 384. 25 

423, 586.00 

2, 503. 20 

2, 241.00 

33l:l, 362.dV 

755.86 

36, 9l !l .65 

7, 640. 64 

566, ~U4 .so 
00 s..;v, ';lv4 .50 
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D.l - • .;.- l 4u3 Sandvik :;teel Inc . 1 • • - · 

UA- .!'&- 1151 Prior (;hetr.iet l .:or II 

D.k- T ~s-1;;011 Ame riean-Lai r anee- .'oami te Cor , . 11 

DA-l'~-1152 The Do;-; :;hemical Co. 

DA-TPS- 1:no The General r'ire 'iruck Corp . 

DA-TPS-1104 R. G. Le Tourneau Inc . 

DA-~PS-1173 Harrisbure ~teel Corp. 

DA-TP~-1105 U.S . Rubber Co . 

Dk- •PS- 1339 7ord ~otor Co. 

DA- ,.-S- 1342 General J.:otor Sale Corp . 

D,1- r~-1340 Boller Roller ~ear in Co. 

~A-'iPS-1~1 Aet.llt> Ball Bearinl" :.I~ . Co. 

II 

II 

II 

tt 

II 

II 

II 

• 
• 

DA- l PS-1281 Uetr oi t Sulphite tu1p Paper Co. " 

DA-'l'J?,:,-1251 K . C. Le ~ourneau , Inc . 

DA- 'l'PS-1262 River Raisin Paper Go. 

DA-~'?S-ll74 In~ersoll ttand Co. 

DA-TPS- 1356 'J'he r,onin~ton Co. 

DA- rPS- 1074 • onsanto Che::'ical ~.oo . 

II 

II 

" 
II 

II 

,, h... .. 'Y 

.nndt&l :.teel 

:.r:mon i ebro!'ls te ll20jf 

r'ire-~xtinr-uhhers 100 

Carbon bi Sul phioe 
Ca1cuL~ ~hloride So1ide l tc . 
Fire Ext in ui shet•s 200 

Scraper s, .la, on 7 

Cylinclet• , l:i trofl'an 2, 000 

Jointing l.aterial 

Bearine-s 

Bearings 

oee.rin"'s 

Bearinr>s 

32,000 

40, 000 

246. 40 

17, 73l.CO 

451.65 

1, 726. 00 

18, 920 . 30 

19,120. 00 

1, 290.00 

3, 412 . 00 

28, 800. 00 

43, 856. 78 

13, 251.1. 00 

Easy o1eaehing Sulphite 1, 000T 59, 72\J.UO 

Spare Perto 

Boxes Fi ber so:. 
Devices Hand 'l'hreaders 

iland 10 
oearings 

'/e.noi.duino Catalyst 7otiULiters 

22, 83o. 40 

8, 750. 00 

5,415. 00 

2, 538. 57 co 
0 

23, 956.00 

' . 

Regraded Unclassified



COliT•tACTOi· ' S llAl. 1! co..n:ooi1'Y O~Al~rlTY TOUL V.U.\fB 

DA- TPS-1146 Colgate- Palmolive-Yeot Co. U. lC. Glycerine 32, 500jf $ 4, 623.12 

• DA- TPS-1849 Chesapeake-Camp Corp . • Kraft Pulp 509ST • . 30.000.00 

D.l-TPS-1348 .lest virginia Pulp and Paper Co. • Kraft Pulp 2, 000'i' l20' 000.00 

DA-TPS-1346 Hollingsworth and ,lhitney Co. • Kraft Pulp BOOT 48, 000.00 

DA-TPS-1167 Eastman Kodak Co . • Sod. Carbinate Mono; 
" Sod. Sulphite etc . 239 .57 

DA-TPS-1210 Harrisburg Steel Corp. . • Cylinder s Nitrogen 1000 9, 660.00 

DA- TPS-1345 Hummel Ross Fibre Corp . • Kraft Pul p BOOT 48, 000.00 .. 
DA- TPS-1231 BaY Cit y Shovel s Inc . • Scare Parts for Excavat or 8, 388. 74 

DA-TPS-1325 The Firestone Tire & Rubber Co . • Tires and Tubes . 1, 000 40, 190.00 

D.l-TPS-1179 The Goodyear Tire & Rubber Co. • Tires and Tubes 500 8, 580.00 

DA-TPS-1180 U. S. Rubber Export Co. • Tires and Tubes 1, 000 36, 830.00 

DA-TPS-1082 E.Z.Du Pont Nemorus & Co. • Thermotlox 22,40()J 13, 104 .00 

DA-TPS-1176 Ralph o. Carter Co. • Pumpin~~; Sets 200 40, 700.00 

DA-TPS-1354 R. Leach Ychy Co. n Bearings 982.20 

Di-TPS-1366 The Timken Roller Bearing Co. • Bear ings 21, 985.00 

Di-TPS-1865 Ford Yotor Co. • Bear ings 60, 022.00 

DA-TPS-1358 Leilig Brothers Co . • Cloth Wire, 50 rolls 750.00 <D ... 
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DA-TPS- 718 The Hughes, ~eenan Co. U.K. Dumpers 45 $ 1.49,206. 45 

DA-TPS- 786 International Pulp Co. • Asbestine 5608'1' . 8, 120.00 

D.l-TPS-1295 Lapp Insulator Co., Ino. • Insule.tora 81, 535.00 

D.l-TP$-1228 The Terrington Co. • Bearings 33,750.00 

Dl-TPs-1214 The Fafnir Bearing Co. • Bearings 40,146.60 

D.l- TPS-1213 Bearing Co. of Alnerice. • Bearings 9,112. 50 

Dl-TPS-1211 Bearings " Bearings . 1,860.00 

DJ.-TPS-1233 General Motor t Salsa Corp. • Bearings 1,112, 282.50 

Dl-TPS-1232 S.E.F. Indnst~its, In~. • Bearings 45, 875.00 

Dl-TPS-1230 B oover Ball & BeariJig Co. • ... Bearings 1, 980.00 • . 
DA.-TPS-1229 Bower Roller Bearing Co. • Bearings 188,130.00 

D.l•TPS-1209 1blberg Bearings Co. • Beuinga 306, 300.00 

DA· TPS·i55 The Timken Roller Bee..ring Co. • Bteringa 1, 826.00 

DA· TPS-1149 E. I. du Pont de Nemours & Co. • Potassium Cyanide 1,155.00 

DA-TPS-lUII Woodinga- Verona Tool Works • Chisels 1, 240.00 

D.l-TPS-1181 The Noble & Westbrook Mfg. Co. • Marking Machines 3, 264.00 

DA-TPS-1252 Veraon Allateel Preas Co. • Brake, Preas 3, 215.00 
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D.A.-TPS-1403 General Mot,or a Sale a Corp. • 
D.A.-+PS-1399 Bower Roller Bearing Co. • 
D.A.-TPS-1398 The Timken Roller Bearing Co. • 
DA -TP::.-1411 SKF Industries, Inc . • 
DA-TPS-1410 The ibbott Ball Co. • 

DA-TPS-1353 George F. Pettinoa • 
DA·TPS-1417 General l!otors Sales Corp. • 

COI'ITRACTOR ' S N.L E 

DA-TP5-l347 Union Bag & Paper Corp. U. K. 
DA-TPS-1330 Shell Oil Co. Ine . China 

Dl- 'I'PS-657 
(Cancelled) lle Cabe & Sheeran Uch,y .Corp. O.K. 

DI.·TPS-886 
(Cancelled) llc Cabe & Sheeran Kch,y. Corp. • 

Beuings, Ball 356,000 

Bearings, Roller 

Bearing a, Roller 

Cage a, Bearing 15,000 

Balls, Bearing 24~ 

Compound Binding 126 lba. 

Balla & Rollers 

CW~ODITY Q.I.A. .TI'l'I 

Kraft Pulp 2, 000 T 
Special Propeller 011 1,47~ 

394,000.00 

76,729.85 

135,790.00 

1, 500.00 

403. 20 

7.56 
tO 

121,488.~ 

T VfAL ·•ALliE 

120,000.00 
102.90 

- 40, 000.00 

D.t.-TPS- ll69 K.C. Atkins & Co. CHina Bledes, Hacksaw 

- 5, 150.00 

84, 729.97 

30, 560.83 

1, OOOf 76.50 

736, 500 gala. 320, 877.50 

DA-TPS-1170 

D.t.-TPS-1376 

DA-TP3-1332 

D.A.-TPS-1331 

DA-TPS-1329 

D.t. -'lPS-13331 

D.A.·TPS-1421 

D.A.-TPS-1120 
(.ldj .Ded.) 

D.A.-TPS-1122 
(.A.dj • .A.dd.) 

Henry Disaton & Sona In~. 

Gulf Oil Corp. 

Standard Oil Co . of N. J. 

Sterns, Inc. 

Socony-Vacuum Oil Co. Inc. 

R. ){. Hollingshead Corp. 

u.s. Steel K.xport Co. 

Bethlehem Steel Export Corp. 

Russell Burdall & Ward Bolt 
& Nut Co. 

• 
• 
• 
• 
• 
• 

Saws, Band 

Paraffin 

Lubricating Oil 

Special Propeller Oil 12,6001 1,&55.02 

Blade lubricant, Reduction Gear ~l, etc 1, 678.06 

Rocker Arm Grease, Spark Plug Greaae,ete 2, 512. 50 

tr.L Raila and Splice Bar a 21,704 G'l' 1, 006, 452. 56 

• - 1, 810.86 

• 1, 310.84 
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!'!IE li!UTISl! SUPPLY COWCIL Ill 110l!1'1! .IY.!!Uc.t. 

llr. l'roAlt Dietri eh 
onl ttd State& Treaoury 
Ueoh1.,tOI1 , D. 0. 

D- Hr. Diotrieh: 

Bo7. 68o 
BoaJaa1n JT~in Station 

Waohi ngton, D. 0. 

September 26 , 1941 

I ban beard further froa Lolld.on re.,.r41DC tho tort of the 
.,, .... ..,oct about lliecqor and. OoehreJ> . 'l'bq acceot tho ton ot 
vor4o auueotod here ncept that they vioh to aM ; fov vorclo " t 
tho encl.. 

i'be Mto to be looutd b:v Lonc!.on will reac!.: 

'1At th¥ request of Hie !-1a,J eaty' a Ooverzunent Md oD 
Invitation of tho Cbinooe Government Sir Otto llio•eyer 
hal un4ortoken " financial anc!. economic miooion to China . 
Sir Otto baa recently been in Waohington conoulting with 
American otflcialo. Y.r. H. l<erlo Coehran, Foreign Senice 
ott icor and Teehnical Aooisto.Dt to tho Secretary of the 
Treaoury of t ho United Stateo io trevelllng to Chine with 
him. Sir Otto ll1e11eyer vlll be aeeo:pnnh d end. a u hted 
lrt hr. J OJI!OO :ac.rter, Financial .14vher to the Governor of 
llunaa vho baa lent b1o oonicoo t or t hh J>urpoae. • 

( Si gned) T. I . Bovlo7 
T. K. llevloy 

I nov hear they are 1oou1QG tomorrow 27th. I b!lvo told 3ell 
1>-1 phoao. 
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:or o:Jotcrt:to.rY of t he 'rr ea:ury: 

• 

Shao&hai . Chhla, 

S'renghai trl\de returna ehow i mport turplue for eight conthe current 

~nr ~ount1 to over aixty million V. s. dollar 1 or monthly average 

••••• one ~lf million, Thi s i ndicnteo t ho demand likely to bo made 

on Stnb1l1>'tion .Board, Shnnghai t otal fort1.sn trac!.o in J.uguot c.'lowed 

decline ot ! o'Jl" ~>illion aixt;; two t houaand 0 . S, dollaro or a;>proximtoly 

t nln c.lce ball percent. »eellne due to drop o! oYer tour mlllton or 

1n t:c,orta ot three h~dred f orty t house.Dd or t hree one ha.lt ~rceot. 

!nrrtaaee 1n imports were mainly from S1aa a."'ld French Indo<b ina. l'bere 

.._, draotlo drop in go ocl,o aent to K-tua~ leaoad torri torr which fell 

fro• oixt•en milli on in July to two million in August due to closure of 

t rans S1ber1f\n Railway me most of g:o ~da doatinod. for Gerr:.a.ny. 7h1a 

lou , ho,..ever. •• more than balanced 'b,v 1norecue ot fifteen milllooa in 

104 

tlqJO:'t l ;o ~lttherl.Anda I ndiea end i ncrease to Hont~D& of thirteen cdll1on. 

• . s .J., still romalns largeat icpor ter into SbaOGb&i although her ~;are 

hat tal l ea. to twent7 pVcent as e.cNnat thlr:,y th·e last '1fiU. l::::?ort a 

!'r~ Great i ri tai n b&Ye declined forty t wo percent cot:p'"'_red. with Jf'.11uary 

AU,0Jtt .:e::tod latt year. I mports fro~ Ge.n:.&D.1 tn.cre.aaed ei,Jtty six 

.Jereent an~ &:OW\ted to t-.entr mJ.llion cu.tto:~oa doll..t\ra, h.oY.eYer, th1t 

coolllJ to end. T""nty five :;>e rcent Sb&n,;ll&l ex;>orto 10 tar t blo :tear 

l'.nve GOne to u. S.A, f ifteen percent to Hoa&kotl4 ten percent to l'lll&ngtulli 

ltl\814 territory. L..'\at year percent.&J;e& were thi r t y t wo fi!teeo a nd. two 

••• b:>lt r espectively, 

.. tcH;:;Ls~:. 

• 
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(COJnlll:llfW.) 

PAIIAP BR ASJ: 

A tolocru (no, 67) of SoptOilb<lr 26 froa tho otfl­

cor tn ob&rco of tho Allor1c.o> 1Dbau7 at IW>ldac rea~ 

oubotantlol}T ao follon a 

There are few aourcea of 1ntor-.tlon ln rtp.rcl to 

rnenuee of Jajlll.net ... IPOnaored recimaa and t~ttt eou.rce 1 

art 41.ft1cult ot -.cc•••• The beat intor:atlon a•a.lla.'ble, 

ho-tr, h to tho following effect: 

It h a14 t bat clurlJlC the 71&' 19110 tho totol 

aonthl7 r..,.enua eollectiout a••raced. $25, 000,000 (Cb1neae 

currono7) au4 the upendi tureo about $20,000,000, Bow-

OYer l t 11 reported that recently the·colleotlona and 

oxpenditu.r .. 1noreeoe4 to eometh1og 11I<AI $11o,ooo,ooo and 

$)6,000,000, re-.poct1vely, 

U h ooid tbat tho 110ntbl;y 1llDomo troa the Ohlnue 

llo.riUao OUoto=o allocated b;r tho Jop&DIIO to tho ro&iao 

ln l£a.Dll:l~ aaounte to e.bout $22,000,000 at \be preaut 

UM - an I.Dor• .. of about $1,000,000 coapuo4 to tho\ 

ot Aacuot 19110. 
Altboach 1n Au,.-uat 19llo t ho conoo11~Ud tu -ted 

to onl7 $7,000,000 tbat tax h aow .. 1d to bo br1og1og 

1n obout $10,000,000 a 110nth. 

!rho aotuol collect1ono of 1 -.peo1al1 tox (110etl7 on 

oplua) are not known. It ooe=o that th1o tox 1o •termed 

out• . pre~bl1 to Japaz:Lne interesh, •• U 1a reported. 

tho 
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\hO lOOODO h f1a4 a t aUitar7 7011 l, ,:10,000 a aooth. 

!he UOWtt of iDooao tax rooo1Ye4 r-111a MCUciblo 

aUhouch H h ,.., roporh4 that thia tax 1o beloc ool­

lecttd troa interet\ on atockt uui •"1DCt a.ooount 1 ..u. 

'bualntll protite beddea tboet on Goftn.aent eal&rlt t 

whlch wara collected 111 l9l!o. 

Althcuch thoro 1a 110 111craaoa 111 tax ratoo otfloiah 

1D Jepkinr ol.a18 tbat the .. , l a tnt ill C'huJt.&kl,Dc. 

Partl7 at laaat aa a raaalt ot tho 1QOroaoe4 t.az 'lnlr4oo, 

t ho ooot ot llYlDc 111 tba patt throe aoa\lle bat COM a» 

alaoot a> per e011t, 

It h raporte4 that tho peroODtacaa ot oollacUoaa 

oral tax raooipto e4 le4 reYenuo, 5'1 aal\ t""' 61 

ccoaol14ota4 """ 251 other ta ... , 111, It h roporh4 

that pvotnte.&•• ot dllbu.raementa artl 11111tarT u;u.a••• 

351 enttrpri .. ,- 1101t of Wlieh conllet ot ree-ontt~ 

Uon - 15: 11lba141••• 15: 4oaeaUo tqeDHt for op.,.._ 

t1o'll of the Ooycaaeat, U; ada1nlttraUYt operaUoa.t 

of the ouatua, 10; t~•• 5; ~Uon, 5; c:rut• for 

Siao-Japa.u .. aocleUea tor etudentt 111 Japa.a, t.n4 ot.btr 

cultural work, II, 

!he Jrithh Oooaal otataa that 011 Soptaabtr 2J, 4ar-

1n& the oo\U"at of an 1Dte"1ew, bt •• 1nforst4 b:r a 

.. .roor of t ho 11111htZ'7 ot IllduotZ'7 tbat &l'I'&DIIOOII1h with 

thO 
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CODllii!iti&It 

U>o .1.,.....01 woro al.looat •-.lotoa prm41Joc t or tull 

coa.trol 1>7 tho llaDII:1DC racbo ct taaUoa. oil ... a tho 

tra4o ia. too ... a ICC pro41lcto wl. \h porU&l colltrol o'fll' 

alll< aaa pcooilll.T rico. 

Oi 'fio or a thor ~oTolllnh oboorToa in ll&llld.DC 4o 

aot rotloct tho oo..UClT illprona ooll41U oa. of tho 

ll&llld.QC roe:a. ao ill41cato4 'b7 t ho abon ropcrh. .lll 

ot tho r- -.4e aftilal>lo t o tho ~o in llaa.k1ac 

r..Uo 1a n, "•e: ll:r e:roc>o ot tho J-" Al>Joct t o 

a ooa.u-a eGIIl'llallco with Japaaooo 4oaa.4o aaa a:r 

'bt ollut ott -UTor tho J&l'&Jl"o ooo tu. 

'b:r tho Jap&l1ooo GoYell'lllloa.t to tho ree:i• 1a. ll&lllda.e: 

ero creator th&ll tho Ohinooo au'bo1a1oo 1a. ltaa.ldDC to-.ra 

OOov,p&tiOD. OJPOD.oOOo Bo ...... or 0 it oo•o l1loll7 that tho 

.1-a.ooo contri'buUoa.o aro creator aaa that protih 

e:oia.e: t o J ap&l1 trca ll&nldDC 4o not ....,... to tho Jopaa.aoo 

OoYora.aoa.t, 'but i .noraooo tho wealth of 1a.41Tic1Dalo aa.4 

tiroo co=octea with tho a.naod forcoo ot J-. !baro 1o 

rooooa. to 'bolien, hownr, that a pcrUoa ct tho 

:roa JOO,OOO, 000 cro~it troa tho J~~paa.ooo GoToraaoa.t ill 

l&llk1ac, &llZlOilllCOa ill Jua.o, 1o 'boiDC .,..a t o o:opaad tho 

OhiDo oo a111tarr "tal>Uohaoa.t at llaa.ldlll• 

10? 
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SubJootl fvo lroAI.re( ol:r<V- \hroo Xilocruo of Clolt t.porW 
f'roa Japu. 

COIIJ'IDEJI!UL 

!rho l!oJOOrablo 

!he Socrokz7 of State, 

Slrr 

108 

I baYo the ho110r to lntor11 tho Doputaent that tho Japanooo 
UU.IIohlp Joto Nan oa Septoa'bor 22 tloo•'barkot ill Callao ,.,. ... 
boxoo con talnlnc two hundrot olrl~throo kllocruo o! col4 ill hero 
conllcoot to Toohlo Co'bo,yuhl, Ll.a. 

~11 matter wao tlecuooot with the Klnleter tor Jlnanco ant 
Oommorco who oxplalaet tho goU 1o for pu.roh11111 o! cotton and wool 
wblch tho Japon .. o toolro to o'btUn in Peru. .Locor4inc to tho 
Mlnhtor, tho PoruTlan goTernaont vao not Uepc eet to accept yon 
oxclwlco 'Whlch tho Japenoao offerot. It wae montlonet tho Japanooo 
aloe bat propceot barter tranoactlono ln which toxtlloo , toro, ant 
other Japanooo gooto ..,,u bo excbancot for cotton ant ..,ol. 

851 
JO/tp 

.1. truo eo~ of 
tho llcoK orlc. 
t) 

l!aopoottll.l17 70"""• 

Jor tho ~'baooetor 

Jttllan Clreon111), 
Coaorolol .l.ttaoho. 

oh:cow 
1o-7-1n 
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TREASURY DEPARTMENT 109 
I NT&ft.OI"P1CE CONNUNICA TION 

CONFIDENTIA~ 
Jtepour.A otorllJI& trauaeUo~~a ot tho roporuoc banko woro u tollovo 1 

Sold to co.-orc1al coocoroo 
Pw'clluod troa co-rclal coo.cono 

tl)O,OOO 
I. 8,000 

Opoo. aarto\ o\orli~~& vao quo\od a\ 4, 0}-l/2, !ho oD.lT reported tra~~aacUoa 
coAihlo4 of U , OOO purcii&Md t roa a co-r clal coo.oona, 

!!>o .Ar~otl.no troo pooo ap1.D. oxporl ... ce4 a aoderalo 4ooU», !ho cloolJI& 
ralo vao ,lJ55. ao acal•"' , 2}58 ;r.oul'llq, 

!!>o Too.onolao. boliftl' aond ott Ia a t1D.al quolaUoo. of .2685. II will be 
roc&llod that , oarllor 1n tbo WHit, tho bollYar dropped troa , 2755 to , 27}5, 

Io low York, cloolo.c quotatlooo tor tho toro1~ curroo.cloo llolod below voro 
11 follOVII 

Oao.a41ao. dollar 
Brao111ao. a1lre1o (troo) 
Ooloabiao. pooo 
lloxlcao. peoo 
~ pooo (troo) 
OD.bao. pooo 

11-l/Sf, dhoout 
·0'505 
.5775 
, 2070 
. 411oo 
}/~ dhco\1111 

'!horo wore "" purohaooo or oaloo ot pold oftoolod b7 • • vlU. forol~ couotrloo 
~. 

lo ,..w pold oo.coce-o t o voro reported. 

lo. l.oodoo, epot aD.4 forward oilwr voro uchao.led at 2}-l/14 u4 23-7/164 
rta;te\hol¥, 'rho O, S, oquh'aleoh voro 4Z.6U u4 42, 55#• 

'!ho frtaoll1"7' o purcbaoo prlco for ford~ ollnr vao np+np4 at }5;. IIOJI4T 
lOll !!umaA1 o oottloaoot prl co tor toro1~ ollnr vao alt o uooh""'" at 3'4-}/4~. 

Wo mado oo purchuoo of ollwr lolla:r. 

~ 
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~ .. -~ _ ... .a. 

BRITISH UtiASIY, 

WASHI NCTON, D. C . 

September 26 , 1941. 

ont• I r . Secr etary, 

I onclos o h orei:> for your 

"r"onnl 1111 d socret information 

a copy o!' the 1• t est report re­

ceived fro, London on t he I".i litary 

sit·Jnt1on . 

I'elieve Me , 

Dear ··r . 3 ecretary , 

Very sir.eerely yours, 

/{.)~ 

·•::· reps rt!"'on t , 

to.!'l1 c ton , D .C. 

• 
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Tl'.!JlQII/dl RliC!ll Vh'D l'ROii T.Ollll011 nA'UJ) 

DrrEIII!liR 26, 1041, 

111 

U/r ;> .m. /21 an on nro l'aloat1rA • ~booMr 

on pauac• tro;:, :>.11'Ut to 11alt&J crew landed ot 

TJre . 

l'uzot hor a tta cl<a L eonvo:r a t 22~/2:. ro­

aulted in l r lt\sh ahl;> ot ~,7!>3 to:~a ba l:oe aunlt . 

A1r at teclu o: ' er.rl\ar l harbour co ' tlnuo 

almoat ovoZOJ nlcht nnd n1r ht nt 21/22 h lto nn 

eh l~a ~t !ta11nn oole obeerve4. 

About th1rt 7 o r.or.IJ a lrcran operated 

r:ootl;r 1r. :rh~>o1 Channel -a nlr ht or 2~/24 th . 
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RESTRICTED 112 
G-2/2657-2~; No. 503 ll.I.O., Of.O, ll1DO A. I.!., September 26, l9lol 

SITUATION REP!:I\T 

I . Ea..stern Theater. 

Ground: 8oth Gerlr.&l\ and !tulllian reports indieate heavy 
C1aht.1ni ai=<iiiiid'l.eningad. 

Ea.st. ot Kiev, tho DDPPI.nr up of Ru ... i&n toreeo 
continues . The Ger:aan official c:ol:all\lqu.e. user·t.a that. the n\1d:,e.r 
or pri1onero eaptured in this area has rtaehod ~92,000. 

In the Crime-a,. Ger.n.an at.t.acka are reported against 
the Isthmus of Pe~ekop. 

Odessa continues to otter at.ron& rod.st..anee to the 
boliogers . 

Air: It 1s report-ed that tho Gormono aro UOin&' paraehute 
troop• in the battle of the Crimea Peninsula. 

II. Western Theater. 

A1r1 German elal.l:!s o! having eat tiro to a J.arae merehant 
ohip in thi""i'hamos estuary eoMt.1 tutod the onlJr report or aet.1on re­
ceived froo this area. 

w. Widdle Eastem 'Theater. 

No intorea.Uon rec:ei vee!. 

RESTRICTED 

• 

Regraded Unclassified



lllLI!AliJ Dl'l'ZLLIGDCI DlVISIOII 
VAll lm'AII!llllft 

Wa~hilll\011, Sep~e•ber 216, 1941 

. 

!be 111format1oD coDtalnod 1n th1t eer1ee of bullet111o 
v1ll be reetr1ctod to 1tome fro~ otf1c1al eourceo Vb1ch are 
reaeonablT confir.eda !he lettont nectttar117 are tentative 
and. in no eenae lll&ture atud.iet. 

Tblo dccu.o11t 1o beinl: chtD an a~rond dhu1buUoD 
Ad 110 add1UoDal cop1oo are a .... uablo 1ft the HllltGT lDtol­
J.IetDct D1Y11101l. lor proY1o1oDO co•erD1DC ito ro~UoD, 
.. J.ettor 'l'AO aeo.05 (g..l9--40) M-ll-11. 

~~~------------------------~~ 
fii WJIS m CO!(llt4' - .1l!liJ 0. 1940 ·~\ 

Tb1o bulletin 1e baaed upon tho report o! ,n Amor1can off1-
o1al oboornr 1n Berlin, The report, dt.tod M~ 10, 1941, co11talned 
a trentlation of one of e eeriet of erticltt publithed 1n Deut•sh• 
All«tMlnt Zfitunc. a Berlin daily nevtpfq)or. · 

The N"tielee, whieh were vri tttn 'by l\ German tMlt comu.cl.er, 
are belie .. d to ban been apprond by t he GniiWl General Staff before 
pubUcaUo11. 

lDtended pro~at1c effecto obould not bo oYorloOkod. 

OO!i'lP."lS 

l . Ill'i'llO:WC'rlOII 

2. l!RElKliiG 'li!JI)IIGII mi 1/JYOAliD Lilli 

3, COJ.OO:!l'l'S OF OBSE:R'IER 
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Tess II 09!ru• - .nrp 5. 19f9 

1. IN!BQDYC1IOI 

fb.lo bulletin deale priaori]¥ with tho action of a tank coop&QY 
in a panoor diTioion Which participated in the attack, on Juno 5, 1940, 
ngainot the Weygand Line Iouth of tho Sommo Rivor, about ao miloo ~••t 
ot St. ~ntin, It contalno intoraation on tho gener al foroation of a 
tank ro&iment in thta attack, tha ldooiono aooignod to tho tank aaoault 
ochelone, and tho 41ff1cultteo encoantorod by oubordlnato tank un1 to 
and inclivldu.al tanka during the altaclc. It aloo IUuotratoo tho rathar 
lont; 41otanco at which tho tank aooOLllt echolono operated ahead of the 
toot troopo, and tho reou1t~ 41tf1cn1tloo which wre encountered b)' 
tho foot troope end the tank oupp]¥ and ll&intonenca el..,.nto. lihUe 
It 11 true that the foot troopo -tual]¥ recatnod contact with tho 
tanto, the poootbllttloo of a otroac bootllt counterattack daring tho 
lntori• ohould he conoldored, 

!be followin.t aketch ohould be utod tn connection with tho action 
doocr1bt4 in part 2 of th.la bulletin: 

0 
fIe I I 

10 
! I II I 
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l!. W t! [JIG Tl!!lQIJG!! 'l'l!Z VETGil!D Lm 

•tw-Ine tho night of Juno 4, our recillent JW'chod rta lloiolaina, 
o~or tho temporary pioneer bridle betveen Olery and 7ouilleree - Ci•e 
=ilea voet of Peronne - to ita poaltion of readinete , east of the 
7~111eroo-~oev1llero road. Our coc.pany arrived at Ito designated 
area In the regimental pooltlon at 3 4.M., juot before deyllgbt of tho 
5th. Tho lowland along tho Somme wao boblnd uo : In front of ue 
etrotchod the ere at ot a emooth r1114fo, tho fer, or southern, elope of 
which vaa under hoatilo observation. AA aoon as wo reachad tho cover 
of thla r14ce, we eetabllebed local oocurlty . Then we r efUeled and ato 
broolcfaot. 

•At 4: 30 A. M. tho CA,tain, in a lov •oleo, gave hia last- oinute 
lnatruct1ona: 'In the regiment'• nttack aaaintt the Veygan4 position, 
tho l!4 Battalion vill constitute tho loading echelon: t he lot Battalion 
will be tho aocond echelon. !'be 4th Coc.pany will be the for emat unit 
of our battalion, which h to attack tho railroad Installations In tho 
~1 t own of Cbaulnes, t ho Initial battalion obJective.• • 

•carefUl pr eparation• had boon aoa4o for thia at taa. lieavy 
artillery had been :>laced In pool tlon, end tho terrain had been re­
connoitered b:t the COCIP&%10' collt!l&lldora during tho preceding daya of reat. 
Exactly at 4:45 J..ll., t ho Initial barre&• of the Gercan b&tterlea br oke 
looao agalnot the enoQY linea. IN%zlo flaahea flared up behind uo aa 
tar aa wo could see, and the tbundorin& thota shooK the air f or a 
quarter of an hour and Inspired ua with confidence during the laat fov 
minutot before the attack . 

•At 5 A.M., June 5 , 1940, jutt at tho tun was riatnc, the tank• 
lined up for attack. The vll l agoo within the sone of attack wore 
paaaod by on rlgbt and left. We puohed through our foremost foot ol e­
gant t at Aaaevillera, approxtmatolf 4,000 yerd• trom the tonk c~any'a 
poaition of readiness, and soon vero in contact with the ene~. At 
llelloy vo encountered machine gun and rlfie tire, but our tanks 
conUnued their rapid advance, firing upon the •clce of tho village aa 
they DOVOd around it wi thout deviating fro• t ho direction of a\tack . 
'l'ra .. lllnc aero•• country, ve puabed on to tho l!o""" Road which rao 
acrott our direction of atta.ck. .U aoon aa we had. craned t-he two road­
tide dltehet and the broad as!)balt. blgbva1. we arriYed at Zstree, on 
tho eneQY 1 a main battle llno. 

•!atree itself had been tranatormed into ~ amall fortreat: ant i­
tonk cun• bad been co ~laced that they could tiro through aoall bole• 
In tho wall a of tho bufldlnga . Hoatllo Infantry WBO concealed In clcverl 

•Ch6Ulnee wae avpro~imately eix mllea trom the German front line at that 
tllllt. 

@S:r!IIC'l'l:W 
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.-n-eed poo1Uou a4 .uiatve ._,.__ret 'blmltvo. !hie ,.._ 
olltonao vu ~upor..-1]¥ o-nrco• ~ \be a4 •nalloa, which vu l...U.., 
tho ..,....,.,, bnt oaoa the ~onlto 11e4 ,_,H.. \be reolo~eao vu I'ID-
11114 ~bo bdont17 1'ollovlJ1C Could ..... llUlo PI'GP'OII ~~~ t1oo bo..; 
tiro, li'Oil ~hat point OD VI 1'01Uid ~h&~ OYII')' YilJ..ce on4 OYII7 tllall 
voo4o h&4 bo"' ~rane!or..d i ato otronc 1111h of roolotonco, 'from vhlch 
vo t~o4 tiro from aatitank ,..., 

•.u tho tonlto e;pproacho4 tho 4oo11ho battle so~~e, wo hoard 
thro\l«h our earphones tho a.;t~oJn '• "oleo, ropeatedl7 worniac WI of 
tho ono~ artlllo17 pool Uons. 

•On the borison, tow o.r fiTt ttloMlere Mead of ut, ve 
su44t~ ,.,. lllnUMrablo 111Silt bluh troa hooUlo arttllol')'; tho loodo­
inc ocholoD vaa i-diatol.T oD~d 1a lholl bnroto. llu.t tho IIA•anao 
cooUnued without olov1JIC up, \lie lo~nc ocholon ohltUDC to tho lett 
to a•o14 thlo artille~ tiro. 1M lot :Battalion, ao"inc iD a ooutl>­
wootorl.T 41roctlon, plllho4 put .t.l>loJllcourt an4 hooooir. 

ba~tle ocono vu prooonto4. In front of uo, \be 14-
0Yerru the ftiiii!T artillery, IOM ot vhoee gu.na 

woro at our tall:o. .A. tev crovo abandoned their phceo 
when tbel7 roalhod how r.;tlll.lT ~ho !oromoot tanko In our battalion woro 
oA•anoiDC towarclo ~hom. In tho forocr01111d, and ou tho naolu of our 
aclvanoing talllco, tra,leotorho of tracer proJoctlloo tram oer ... tanko 
Olld J'l'ench anti t&llk gune croued each a thor, In 11\Y coiiiJ)&D¥, three 
tanka wore h1 t b;r ll'onch 25-mm. ant1t&Dk proJocttloe, but thoro wore no 
lonet. 

1 !ho docioi"e encOUIIttr between our ad•ancinc tanko and the 
dlrectlf oppooiac field or hoaT.r artillery, oooD eDclod, &Dd we 1D tho 
4th Co- fcnmd that vo wore 1D tho foro1101t COJ:Ol>&n:r of the lead111C 
ochelon. Yo po.t oneral erUllt1'7 pitcoo and. antt t&Dk cun• out of ..,uon 
at the otubbo~ clo!&Dded •cl&e of Chliullloo, BD4 VI thaD JOOTed erOUDd 
tho woohm Uaito of ·toWD to the roJlroed otaUon oouth of it, 

1 2'he track• iD th& ro.1lroo4 7ord wore qv.ito an obotaclo. In 
croetlft& the•, the aaasnlt foraatlon of the c~ bec.-e eo 41aor­
pnho4 that it could Dot he r ofor-.d until wo h&4 arriYOd at tho rid&e 
oouth of llollu, whore .,. took: up a co .. or1DC pooition towarclo tho oouth, 
3lO ;vardo north of Hattoncourt. 

'!hWI, by noon wo bad alroad¥ paooed our obJooti•o; but art11lor7 
and anti tlllllt guno 111 HatteDcourt were t!rinc at "" in tho 4th COIIIJianJ 
Ollcl at tho battalion otatf in front of WI. .A.otlng upoD ordero, VI 
oovod about 100 yarclo tower do the roar, During thio .., ... the battalion 
od.futtmt t 1 t&Dk toll ill to a t ank trill about tour metoro dot!), and tho 
battalion colllon4er'• tank belllod down at tho •dee of tho I&DI halo. 

-·-
• 
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ln&lllllcb u oalYoce vorl< vu hindorocl '117 ,..11-atMcl r l flo flro tr .. 
HaUencourt, . hea...,. tuk:t were utili&~ in the effort• to 4rac out. \he 
trawocl tanlco. .l.t tho •- tlmo tvo othor ho&'J7 tanlco trom tho •th 
Co"l'OllT clroYo towarclo Ratteneourt on4 ovopt tho o.ta- ot tho rilloce 
wlth D&cb1no C\111 tiro. One tanlc puoho4 on lnto tho Yllloce on4 brOIICbt 
do\l'ft eeveral tnt~ rifiemen before it. tncounterf'd a barr1oe4t AD4 !w4 
to turn bonk. In the moonumo, tho other tonk, vhllo obuniJ>c the ecJce 
of tho dlloce , vu liamaced •Uchtl¥ '117 a a&-1111. anUtOIIk _proJoeUlo 
which etruck ita turret . Since a third. ht&lY tuk wu nted.ect fo:r the 
oal•oce vorl< at tho hole, on4 u tho tonk Vhicb ho4 boon ctrhon 1n\o 
tho nlloce ho4 a ~o4 ceor, tho platoon co-ur•o tOIIk """"'uall¥ 
ouiltocl, &Del final}¥ tho two tr-4 tOIIko woro Pllllocl wt of tho bolo. 

' Mo&Dithilo, the Comendor of tho llo.Ualioo Lllllt Platoo11 ho4 
41tCOTtre:4 tbtl hottlle tharpahooter who vaa b.1D4tr1AC the talTage work. 
'il>o latter vu o_porauac thrOIICb an o_po111ac 1a tho root of o11e of tho 
Yilt.ec- bouaea. Hia tire vu tUeneed 'b)- ou rOW14 troa the ple.toon 
colliii:OD4tr 11 tank Vlf.POD ,. 

•Our co~~ ad.Teneed. farther eoutb and aout.bv11t, In the 
ITt ntnc we rebtiTed bea97 fire trom french artillery on our trout and 
on our tlonko, tho latter not yet hoviac boon rollocl u.p '117 our deep 
tonk thruot t o t ho oouth. 

1J.t 10:30 P.W., our co=t>any, len two of itl heavy tank•, waa 
vitbdrawn t o protect Rallu. Thoee two heavy \ankt continued to coYer 
towarda the lOUth until 2 P.W. the next ~. tAkinc & few pritonort 
u tbty wont. 

' Since the foot intant.ry wu unable t o reach the u.:Ma, the 
eoabat echelon rou.ined cut ott tro• all connection to tbo rear duri.nc: 
lho n1ebt, and ur,.nt}¥ needecl ou.pplloo eOillcl not bo brOIICbt to tho 
torvar4 eltMn.te. It wa.t ol8onUal that va ba•e trMt])Ortat.Jon 1-a 
orclor thot vo allllt brlac ..., onerol 1111nolroc1 o!Mllo aocl .... ral thooo&Dcl 
rOWiclo of aachlno cw> ~\ion, ..,cl ailllt oarrr back the battol1on 
YOOlDelae1. 

•!be expor1oneea ot Corporal• Scb. aA4 W., comander an4 4r1Ter 
rotpeCt1Ttl1 of a Q&Cbine gun tank, pya a T1T14 picture ot the oTente 
'Which later occurred. Aft.er croeting the RoND lto&d &D4 ent·ertnc the 
ene., •t aa1o batt le poaltioD, thote two JOO't turn1tht4 ~otection for 
anothor maohino cun tank tha t ho4 loot ito track vhon It hac1 bean 
ra•,..d ey a boa")' tank. Vb1le the repair work wu bolac COII!>letocl UDder 
bot tilt tiro, Corporal Soh. '• tank put two onoaw;y II&Ohine £W1. neetl out 
ot action. thut aalitting the riflemen to o:rott tbt Rome.n Road. .ltter 
the track had been repaired, Corporel Sch. tt~tod acrott t he battl.­
fltl4 in an effor t t ·O catch '11!' with htt COliiPADI· Hear J.'bldncourt hie 
tanlt vu ~ut out of aoUon b7 a bit tro• a 2$-a. antitank C\111· Aa hio 
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ro4iator bll4 bNa pler.,.d, it ..,.. OlllT wl.th " .. voatoot 41ff1ealt7 that 
he 4roYo to Coftr in a OWII<tD rotol, l'bco he fowo4 oenrel vOilll4od tuk 
cre.,..n vho vere eloo talr::iDC 14Yutoco ot tho co ... r, Corporal Sell. '• 
orev .. , IQ) a -1Do lilA tor pro\eoUOD aplDot tho ollOOQ', Jlr thlo 
UMt, 11111' tllllko vvo fer ahoa4 ud 01D' rifio110n tar to tho roar, .A. 
dhab,.d OeriiiUI tank, burni~~g ntarbr, IIOdo a lN'S8 o.olto olow!, Ull4or 
cover Of which t ho two »OO'o moYod tboir ..chino «Un 0 tow Rotert for­
ward in order to ~et a bettor field of fire, Jut tho wind changed 0D4 
cloaro4 tho 111oko &W"'f from !..n front of tht!l, J.o tblo enabled tho 
ene_, to obeerYt them &D4 to keep tbe• under flre for •••eral m1uutea . 
thoy dooi4o4 to co010 out in tho open and to tUIIIDOn tho Jronch to 
ourrondor, 'l'ho latter r etreated 111\o tho nlloco, froa vhlch poillt tho7 
boca to f1D4 tho r- to t he IIUIII<on road wl.tb their oti\anlt ""'" ad 
..chiDe ew>•· J.t thlo ~roue .,.,., tho tank C2'6w, - tho wowo4o4 
In the ""'*"" rol4, were roll ... od froo their pro41c ..... t lJr tho orrlYel 
of Oeratll tuko fro• tho roar, 

t11 tb 1\o ..... croo ... C01mtry 
.... coabat plotoollt half an 

eoc"""'' of tho •Un u .. of~· 
botWOOD tho allilll 

•~v ~Ill DC throucl> lieU~, sroup, alao, 
hon"7 fl r o tro• MChiae ew>• 8114 anUtuok ""'"• and fro• tho -
artillery berrace, :!00 ~~etero doop, which ot1ll toll in thlo area, -
COili))&I\Y boa4quar\..,o took COYOr for llli hour: then ito men Jumped into 
their ""hiclle aDd 4ro ... toward the ...r, doo:ae tho machine gun fire 
Vbich tollovejl thea b. rapid llvok, A. fn h later thq 4oc1dod 
to veDturo anotbb a.-h up to ·u.. .._ 11oM. t thh too failed, for 
elthoush it vao alrearlT afternoon, tae •- ...,hlno lilA fire voo ,un 
oo boa.,. that tho ..,.n crooo-co\lllU,. cu, In l]lltt of incroaeod apood, 
had to turD baclt apin, 11poD ito rot,... t o Clory, tho CJ'<nlP met tho 
co&bat train that hD4 110anwhllo erriftd troo tho roar. lot until tho 
uxt ~ vert thooo '"" croupo able to - up to tho front: not =til 
9 J..M,, at tho oouthon uit of BallU. voro tho ratione handed out, 

•Serp&Dt-Major 111. ci••• tho follovlnc report Oil tho co...­
of tho COIIPO"'f cocbat traiD all4 malnh""'l oqul4o 

'Vhon tho combat platoono loft t ho pooltion of roa41nooo to 
bocin tho a thole, I followed aft or thea w1 th ~wo oid&-cer 110to,_ 
oycloo u!til I ha4 almost r oached .Eotroo, !l'boro I woo otoPl">d b1 
onoll)' Infantry fire, IV' next bo\llld took M ~ to tho lloaan Rood 
whore tho combat platoono ha4 halted. Sinco bootllo fire modo it 
l~~pcooiblo to crooo that road, I docidocl to 4rivo back to 1411 llq)pl7 
vehicle• aD4 «'lido them into lotroo, .lo I ba4 4r1Yon forward 
acrooa country , I hl4 ooao 41ffioulty in fin4inc theil' cODOUfla!ed 
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4liCOYtred it, 
aalDtoD&Dca COII!Ptllll 
reconnoitered 
,_, Yehiolu 
which, .,.,..,wlllil.e, 
onl,y the vacant 
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'Returning woun4e4 ~orte4 t hat one of our tN>lo:o he4 'brolcen 
4oYil about two ldlometen ehead, the lllaChine gun tank of Corporal• 
Soh. an4 M.. I trled '64•anco on foot, but the eneJqT fire otoppe4 
me , !!'hen I au..,ted t r trhe around the •llla&e of Jatree an4 
contlDUO forward. ~ut 1 ,000 7ardo h-oe our coe'bat platoon•, I 
'"" Mt 1>7 ouch hea"J art lllar7 fire that I fnund turtbor adYanoe 
iiiii)Oitible. Between oheU l>u.roto, I led ~ rOl)alr sroup 'baclo: about 
l,SX> 7ard1 to a pohot ~ the hootlle tlro, Loarln& tho nhlclu 
'bohlD4, I tried a t hird , ... - alone on ~ 110toreycle - to eotal>Uih 
contact with the co:o'bat ~no. In tha Mantine, Botree had 'bean 
teken 'br our r1fiemen; \be ~tt 'bo70Dd. it, hovever, were eUll 
oul>Jected to offectlYo hooU~ l llfantr7 and 11J'tlller7 flre. I 
turned back 8C$1n, but thlo \t8e I lro•• to the 4lv1Blon coiiiiD&Ill!. 
poet to obtain infonoatlon aiKIM the loadho& ochelono - radio coD­
tact vi th them voo unoatllfactorr. At the co""""d poot I l oarDed 
that the tanko vue already 15 all eo ohoad an4 tb~t it woo i111J>ollible 
for them to meke turther headvq. 

1Shortl,y after thie, word - back that the regiment """' 
w.rrounded e.nd vu in great noo.d ot auaanitton, 1\tel, and 8paz"e 
porto, !!'he hour tor briDging up tha oo10bat tr&lno wao otill UD­
annowoced. I left a meooongor behind at the dlvllion co"""""" poot, 
and then llado contact w1 tb the r~Mntal aoalntonance co-. !!'he 
onl,y tblng left for uo vao to val t tor the order to bring Ul1 ouppUao· 
thlo order 414 not 00110 untll after aldn1&bt. 

o !.'be oi tuatloD on our rlgbt and loft waa wolmoYJl, Juat before 
arriving at Clumlneo we oav 4loablad Oeraan tank• on both eldu of 
tho road. lie lro.,. tbrOU&I> ~· at dqbreelc, and 01 the 
battali on coabat tra1D included t ruclo:a wlolch carried ~tlon, 
tual, food, toolt, &Dd epare ,.rte, ve ver• able to .eve croea-

1 1 countrr an4 to doU•er t ho noo4ed ouppllaa t o tho coabat platoon•. 

3. CO!.JMjtNTS OJ oppm 

6 , In tho deacrlbed """) l01lllent of tonk• agalnot a prepared pooitlon 
ouch no the Veygan4 Line, it v111 bo noted that prior reconnalooanceo 
vera lllndo b7 tonk unit couomandoro down to OOIIIJ>IUIY oo-dore · Thil h 
in contr8et to Genoan procedure after the broekt brougb of tho DTle 
pooitlon, northweot of Bamur, on May 15, 1940, whore one t&Dk compaD7 
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co.....Ur, clurlJIC the -at of b1o u.H tovar4o the trODt 11111 , uo4 
b1o attanhed JaUalioa Llcl>t Platooa to locate ov.Hal>lo tolllll: routeo 
acrooo ra1li'M4 trocl<o, tllroucb obotaclu , and - 41tf1eult terrain,• 

!'here 11117 be ooveral roatou for the 110ro 4ota1locl rocollllalo­
oonco Which .. 11184o prior to ~o attock oa J\lno &, 1940, opiaot the 
Voycllll4 Lllll, Dndoubtoclly tbne wu 110ro u .. aYa1lable, alnco it 1o 
otatocl that r.oonnatooanco h1 the Chmlneo area vu accoiiJ)llahocl ctur­
IDC the Pl'HM111C clayo of root. Blat t he OeriWio thoucbt actrtoablo 
\hlo utlllo&Uoa of tho root per1oct, ahould bo ro•eborod. In lld41Uoa, 
tho nature of t ho hoot1lo defonaeo, the torrala, tho 41otancoa 1nTolYo4, 
tho 41opoa1 u- of frloaclly troope, the plan of .. tocl<, 11114 ethel' 
conoldoraUODO aq ban duan4e4 a dota1lo4 roc ..... oaaco In that 
ooctlon, IMU,y, 1t 1a probal>lo tllat U.. OJq>erl-o roov.lt!nc tr .. 
thllr an.- lll&lnot ~. IlTle doflllooo vltboo.t thoroucb Jll'lor tollk 
reconD&ia ... wro'Yed to t.he 0eZW8ZLI \bat IUCb reco1U161aaazace la neceea · 
'&r7 to • B~ceae. 

b, !'be o.r- artll1017 preporaUoa, Juot proco41nc tho talllc attulc 
aga1ntt tho Vo7PD4 Llu ln tho Chall.l.nao area, bo~t 5:45 .l. N •• 
J1ftoon &111U\U later 0 the tallko f.....ct tO cl.epart froa their poal t1011 
ot re&dineoo for tho attack. 

c. It will be oboorved that tho Oermao pooltlon of ro&cllnooo wu 
approximately 4,000 yardo behind their front llno; Cbaulnoo, tho talllc 
'battalion'• 1D1t1al objoctlvo , wao ~roximatoly 6 mlloo, or lO,SOO 
7&rdo, beyond tholr front line. 

d. Accor41nc to tbe picture prooontod in tho abcn account, the 
Oerii&D talllco puood to tho rlt:l>t and. loft of tho toWDo In tholr aono, 
or route, of attack, tlrin« v1 th their woapono Into tho oclgea of the 
rt llaceo ... they liOTed around them. 

It lo otated that tho talllco 414 not cbancl tbelr 41roct1on of 
att ack Whoa PM•ID« Tll~a&eo , and \bet the7 &clnacod croeo-ccUDtr7 1n 
placoo, Jo •nUoa of =1t bcUDd&rioo 1o udo. It 11 bollovod that 
Oor11611 tau =1 to aro uolcnod obJecthoo and general dlroct!ona or 
routoo thereto , ut111a1JJ« torraln to t ho boot o4Yantap , ratbor thaD 
boundar1oo or s oaoo of action witb111 vllich they are to operate. 

e. rile dooorlptlon of tho co11br.t botwooD tho two Oerii&D talllc 
battalloao 11114 tho bootllo artlllaey indioateo tho odv&llta.o;eo rooult!DC 
trca tho •IIIPl071MDt of an ovorwtlelii1Dc ,...., of tolllco a.o;alnot ouch 
tarseto. 

•soo Tentatlvo Looocao Bulletin, Be. 147. 0-2. 

pmiCDD 
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f. It -ar• til&* after t be battallOD hM pa .. ed Ito Wtlal ol>­
JoctlYe at Chaulneo, \bo battalion otatt of tho 4th compaoJ - tho lee4-
1n& CODp&nY - r eceived fire troa artlller,r and &Dtlt&Dk gono 1a 
Battoncourt. 1'hlo lndicateo tbet t ho battalion colllll&nder and cert ain 
memboro of hh otatt .,..t bevo &COODp&Dlod hh 11n1t , and at tlmoo led 
It In the att ack. It ohould aloo be noted that tho tanko of the bat­
talion co~~~n~&~~der and hie Mjutant both woro l...,obllhod In tho oame 
t&Dk obotaolo. 

I• Tho accoun' n voalo tbet t lfo hea'f}' t&Dko, alth~ t he)' wore 
under tl!lal.l-armo ftn, uohted In towlnc to tolld cround tho IDilobl­
Uud tanlc:o ot the '-ttalion C0111111811der &Del h1o adjutant, It ohould aloo 
be oboened tbet t&Dko, partial}¥ dhahlod on the battlefield, DOVed to 
covel' where repair• vere initiated or co.-plet ed. Vhen no foot troop• 
voro prooont, trlencll)' t&Dko - In ono cue tho Battalion Light Platoon -
attempted to noutralloe the hootUo tire Wich vu lw:!>erl"& tho repair 
vorl:. 

b . The oxperienceo nerrated b)' tbe 1100 In charco of tho COJ:Il>llll7 
co,.bat train lndicateo t ho dlfficultloo Involved In 11'1\."Pl)'inc a r&:>ld4' 
oclvanclnc tank unit i n co=bat. lntolllcence, lnltlativo, energy, and 
endurance are tome of the quelltloo that ohould cheracterloe ofticaro 
ond 1100 1o charged ldth tho 111.1Pl>4' of ouch unl to. 

!rh1o oamo 1100, with certain aaolottu>to riding In two oldo-­
motor oycloo, f ollowed tho aaoaultln& unlto ao cloool)' ao hootllo oaall 
armo tir o permi tted, Apparentl7 acting on h1o own Initiative, ho 
tried to keep h1o vehicles ao tar torvard. ao poulblo. 

It oboulcl a1oo bo noted that ho ~arontl)' wao In charge of 
tho movomonta ot tho co- maintenance crO\Ill , whiCh r emnlned w1t.ll, 
or In tho nclni t7 of, the regltoental ll&inteunce • ._ until tho 
liCO ltd It forward in u effort to roach tho aao .. lt platoou. 

RISTRICfill) 

- 9 -
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Septeaber 27, 19~1 
1 '>'> .... 

11e110randua t or \he Seoretar;y• 1 Filee 

Mr. Bewle;y requeeted an interTiew with the Secretarr to 
trane111t an inqu1rr he had rece1Ted troa hh GoTernaent . He 
called on Bepteaber 26. llr. White wae preeent , 

Mr. Bewle;y into,..d \he Blcretar;y that hie Go• ernMnt 
had been told by \he Ruaaiane \hat llr. Jane Jonu bad etated 
to the Runiana that \he;y could not eaplo;y anr ot the dollar• 
which Mr. Jonea waa ll&king a•ailable to \he Rueaiana \o par 
tor goo4e obtaiJWd troa the Br1 thh. llr, Bawler atated that 
the arrange .. nta which h1a Go.Ternaent bad Mde with the Ruaaiana 
waa that 110 peroent ot the e:q>ort exceaa ( excluding ~nte) 
aent t o Rueda waa \o be paid t or in gold. In rtew ot the 
atateaent which the Rueaiana reported Mr. Jonea bad aade, hie 
Go nrnaent had requeated llr. Bewley to aecertlin the Tiewa ot 
seo re tar;y llorgentbau a e to the propr1et7 ot their rece1T1ng 
pa;y~~ent in if>ld troa the 1\laaiane aa the arrangeaanh called 
tor. 

The Secretar;y aaid tha t he would tranaait the inquir;y 
and the aemorandua which llr. Bewley lett outlining their 
arrange11enta w1 th the Ruas1ane , to tbe President, and woul4 
let Mr. Bewley know the President' a deoiaion as eoon ae it was 
reoeiYed by Se cretarr Morgenthau. 
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FIEL D ORGANIZATION 

Sept<lr:lb<>r :n~ 191.1 II UMbj(r 19 1 

iO iH!l flllJ) STAFF: 

i'tdtJ issue ot the lm?S LJ:.Tr:Ell h devot ed 11\t.lrol.y t.c a d.:&eriptic:r. 
. r tllv '"'l' !.n \d\ich the Defvnso il<xld P~ll Allol-':l<l.•t Plan wss prc­
s.nt<d to cr..ploycos o f t.he ktr cp<>Ut::n Ld.iotm Cc<~J>M,Y of R.,d!.ng, 
Pcl"J'Ill~·lv'V'lir:. . 

This highly sueecsstul pri)Stnt.'\t.iun he.: c.lrundy bot:n r uf\!rrcd t.(l 
In t.ho r:;::us JJ;T'l'!iJl { l.u;;ust 2J, ll~,~r.~bor 14) but ct t.hct t!.ne tho ch,r ts 
Mttich nr o pic tured in this issue wuro.~ nc.t. cv:lilnblo . Ur . E. J . In.gr 1.10, 
now bualnuu m".nngur for the C001pony hc.a no"' &diJ ttv,":.ilflbl cr to u8: not 
only t.ho chvts but !l.lso A rosw::oJ <.f tho t.olk d\ich t.h~.~sa ehl.rts sarvod to 
UlWitrnto~ 

Tho W!l3 in which M1 :lllot.ncnt. pl'JTI la pr'"ec.rnt.cd will 1\.o.vc "' g:r-e.P..t 
dnl. tG d:. with t.h" onthusi<J.so wit.h \1h1c::h it. 1.s rfrc~wlvvd. ;_ well t.heu,ght. 
ut 'Vld wvl1 illust.rat~d t.al.k, .such l:S kr . 11lt;rao1a, wUl undctJbtedly 

hdp to secure a ravoro.ble rec~~;pt.icn f or n.."'l -:.Uotc::tnt. plan; !llthcr.J&h, of 
c"'~a¢, no one t.tll.k will b.;: ~nt.ircly ault.,blo for Ul eccasiw.s ='.nd ill 
~-..111~ces. 

".tb<tr• of the Field S~r.!t will ouroly rlnd o f grc'~ !.nuron this 
till l'\.SU::.O of a highly succcssl\Jl pay r >ill cllct.cu.nt p~sent.ation. 
H • st.cc:esst\&l it. wo.s CDY bo indiet.t.cd by t.h\) ! !Ct. t.het within cno conth 
l fh.r t.hu pla.n \'o'3S pr\.ls~tcd, ovllr 8~ o f t.ho t10r "' t.hc.n 2, 000 ecployee:. 
. ! t.ht r.!etropollto-1 Edi:>C~n Cc.r..p:-.ny h'\d ' nrolled. 

~:o vo ind1.10d indebted to ~. ln&rGD c.nd 1.0 t.ho Jd~t.rc.pc..li ton. Edison 
C.: p·11;· for t.ho priviloge or bringins this pr.;oontstion w nll col:bcr s 
' r ''" Fiold S~ort I 

G,J.E F. JOHl:sror: 

Field O:ireetor , o..runso S<>vings Staff 
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PRCS!liTIIIG A [)§fE!:iSE 001$0 PAX !lOLL !.LlOTJ.!llllT PLcJ1 

Dy E. J . lngrflm 
!le>r Business llnnagor 

llot ropolitm E41son ~ 

EVon t.hOU&h " ayst..J~t&tic ""Yin&• ~ o.l' 1'0¥ roll allou::ents for u. s. 
o.!.nso Savin&• Bon<U is ~ thing, it aUll """'" be oold to t.he key 
cr,:~h~t.icn Md t.o t.hc rank and file personnel or 1113 cc:r.pany whlc,h h.3.s 

10
ro.d "' t.he lnotall:ltion o f such a plan . 1o. mere st.<!.~t of t.bo av.U­

ulllt1 of on allotment pl.•.~ will not r osuH In high pure..nts&o enrollJ>cnt. 

124 

A ptq)hlet cri>od)'in& t.be ~•sontial f voturoa ot tho allotm..'nt p4n as 
It 1o I<> be opera ted, i s highly desir ablu . But necessarily •uch o bC<:klot 
1s N\ lnforQC.t.ivo and Ct.ctual. r athor than n promotiono.l piece of lit.cr3turt.t , 
Therororo, in 1\ddition to fJJ'IY sucfl. boCJklot., t..tu.tr• ahould be a dramnt.h.ed 
pruent.At.lon t.o nrouso intor llst i n , ox.pltin Md 11aoll" t.ho Defense Savings 
ldea. 

Se1(1nco tolls u~ thot 87% of ill icpr-deaiono n.ot.ivnt.ing ua , nre 
Ncohed through our eyes . Sy dc.signint charta or poator' to suppleo<:nt 
&:'I oral pr'llaant.ation, t he f\Uditmco ' s ntt.ont.ion h rocusod on the l!l.!l:t.t.~r in 
h>nd, 1111d Hs l.moginntion is s t irred by tho pictorial prosoototinn . Then 
too, a t.alk b'\aed on c1-rotull.y pr-Gp.·.red ch,rt.a t'laOurtO"I thr.t .ill i.mport.wt. 
polnt.a are developed in l!J\ ordi..rly aequQ:nco, bUlldins; up t.0 a cl.iJ:Iax 
Nsultins 1n posit..ivo t ::vvrr.blo ~ct.icn. 

•Se:tt.lng t.h~ St.u;e" 

D.u-1n.g t.hu period whUe UK.s~ c.:xp.:ct.<..-d :.\. t.h~ aHt.lni :~re c asttt.blir.g, 
!J\11 1"'£:0 ahould be sot. tor ..m.&t. is to ft~Uow. 'n\<.1 post.o.;:rs, which s:t(.\llc! 
P~\'kUil)l hwu OO.at plnccd in a pr"'lir.\lnt. p..sit.icn en en CJ.•sel end c ovvrcd, 
wh.h, tor inat...'Ulco, l\ fil~red gol d cloth, shc..W.d oc spot.llght.cd. ?his 
•J.oo>l• lhtle setting ar<>USos curiosity. 

'lho COI:IPOI\Y Plan Book s!toul<l !!QI b• pnaoed ou• •• •h1s •ime • 

!Nrlng thio puric d such rccordln~s 01 thu f ollowing ohould bo playod: 
"~s tor t.Ju.1 Love of Ar.rurica" · "Hu •a ~ Unclu"; 110hL 'n1c,v1ro i.l!lking l:o ill 
Ovor 1., tho A~" I end othor ~pulnr nw:~bors . (Note: Do llil! pley •;;ny Botlds 
it~" At t.his time . ) 

tho cuoienl introdUction should bu ao t.iced th• t U:• following t10Q pi oecs 
::o;o be tho " rdor listed ond the JMOtin8 then br.:ught t<. order 

(1) "iir•~ Your or...,. th• Red, White end Slue•; 

• 
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Presentation 

"Kate just did a grand job on that """8 'VIe're All 

AMJ'icans 1
, didn't she? It doos oomething to mo, just as I know 

it cloea to you - 1 1m glad I 1m an American! - Aren' t we alll _ 

That """8 gives you a 111ft t, a feeling of hope 1n this war crazy 

world, a swelling of prido -~ ~ Americans! 

••rica - what is America? - I t 's the greatoot; dOIIII)Cracy, 

the greatest nation or still free peoplo 1n tho world - and we're 

resolved to keep it that way. 

"Our country has brought forth many great men - ona or the 

greatest ~ them boing Abralw> Lincoln - a simple, plsin man, 

a real, heart.. warming, typical Amorican. Lincoln made one of 

the greatest addresses of all times - his Gottysburg Address. 

We all know it - learned it in school - foreign-born seeking to 

gain tho coveted honor of American citizenship learn it by 

heart. Its passages are probably quoted, and oft times in 

revarence, moru otton than any othor utterances in hist ory" . 

(Removo cloth, sho•d.ng Poster #l) 

-3-
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··· TH 
shall not perish 
from the earth * 

* /!ineoln:llett!fsAiUf1.11dtlress 

* 
4 
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"Lincoln in dedicating as hallm:od gi"OW\d t ho battlefield at 

Gettysburg said in his plea f or the unity of our nation _ ' That 

these dend shall not heve died in vain, that this nation ••• 

shall not perish from the earth•. That utterance had signi ficance 

then, and far greater significance todOO', as we read the &>ropean 

war communiques, mindful of France, Belgium, The Netherlands, 

Poland, Norw.,.., Greece, the Balkans- fallen nations - Celled at 

tho point or a gun by a;:gressor powers . 

"'lllo knO'IIs but whet when this 1a all over those nations or 

..,.. of them m.,.. heve perished fl'CIC the earth. So Lincoln's 

..,rds, pr.,..erfUl then , must todOO' become our tii"CI resolve - that 

this Nation shall not perish from the earth." 

"A trcmEmdous war - an all~ut. war is being wag~d in &lrope. 

Every nation of tho world is affect•d, diroctly and indirectly. 

America is a!fcetcd, vitally eo . There is no need to rolate tho 

piled uo facts . The destroyer swap for hemsphe.re bases - the 

Leuc-~nd Bill - the Iceland occupation - the Roosevelt Churchill 

.. oting - the Creer incident -and gany, gany others . • 

(See latoat newspapers for ti.cely references . ) 

(R-vo Potter (/1, showing Poster #2. ) 

- 5 
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"'All these thin.gs add up to one all important. eonclu•ion _ 

self evident - Your country, Your America race a r;.n emergency, 

an unlindt.ed emergency, an emergency that ie, w1 t.hout. a doubt, 

the graveot 1n our history." 

.. .. • • 

"In ti&e or d1:oe national peril, tho r .... people or a rree 

cCNntry have alwaya rallied round . So t.ocl&y, 11 the situation 

becolle• more tense, oore erit.ic&l, mor·e and more people are ask-

ina: ·~t can I do to help?' \"fell let's oee What you and I ond 

every red blooded American ~ do, right new. 

"You 've all heard or 'II' day- l!ol>Uization Doy. Thio has 

been written up oany times in the popular periodical• - the 

pLans for the mobilization of the resources and or the man power 

of our country os, if, and when we shoold declare war on any 

foreign power or they upon us - the pl..uls Which shoW wher. you 

and I and all or us fit in. Our country 11 not at war • 

let we tace an emergency - we are to be t.he "ner.&l ror 

De:::locracy - we JIIJ-St perfect our own all....out. defense. So at 

peace, 'U' still has trmendo\ls beari.ne on OW" lives." 

(Reoove Pooter 12, ehowlng Poster H3.) 

. . . ........ -. ~ ··.,....,-
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"'I etande tor II!!! - the aeo 'IIIIo ..... 'fOlWit4tr'ICI &DII mo baYe 

been 1ndll0ted i nto Ull a.-d ltM'iou ot our lard. Think ot tho 

t.-etdOIIa MOI'1ticeo that t11e:r baw l>ftn celled upon to l:llke _ 

ported troa their tlwilieo, their trietda, their ton~v -.v ot 
llv11181 t)>eir ;lobe - ' """' to bo o~ for two and a halt )'Uro - oeybe 
lol\80r, tor the dllftt1on - -

•11 et.ando toe tor l!pte"!it'i - the priori~.)' Ntorials NqUJ.red 
tor tbo tabrication or a~teQ., pl&noa, ohipa, aww. \lnka, 
etc. Here asain p-eat aacr1t1- will hoYt to be IIDde. c->r 
durablt aoode have boen curt&ilod end will undoubtedl,y ha .. to be 
curt.tiltd DIICh /U!'ther. 11011f of Ul will haTO to JO without ·-
ot the new thin&• ••'d l1.lco, can , rotri .. N t.ore, .towoa, tllmltu.re, 
a1lk otocldn&a, otc., etc. The liot 1t lone and Y1ll crow lcoaer 
c1111,y. li&IIY hardohipe will be woria>d upon incUTiduale, - •• 
molt oomun1t1oo, through tho elDeiD& o! ..... plants duo to ia­
abillty to ooouro priority raw l'llltoriala tor nomal prod....U.... 
It will not bo ond it cnnnot be '!IUoineu •• usual• as ""ll u 
Dt!ensa . 

•Then II otondo tor ~. the clooi118 o£ our tri&n&lo, tbe 
noceooaey booo upon 'IIIIich tho-molo ot our ottorto ot aen and 
n&terialo muet ot<>nd to nssuro atd to point to a cloriouo ouccooo.• 

* * * * 

"Our preaent day world crio1a did not davolop over n1cht. 
H an. been t o mine and to storing tor yooro . OW' COWitl')'1 a otfi­
ciah aaw 1 t ca:Un& years ceo atd atart.ecl t o prepare t or it tben, 
bet a clmocNcy a t pcaco and with tho reat or tho world at peaco, 
•s bard to a rouao. 

•Our oove,.,.,nt 1o one ot tho pooplo. Yot ono or thO S"""t­
ut probloaa ot our QOvorment ia to get ito pooplo to tcko an 
active, intelligent, intomod interoat in it. 

"Foreae~Jing an 1npend.ing crleia ard in an ondenv, r to over­
• ..,. tho opot~ of tho Al:u!ricnn public, the U. s. Trcnsuey, on 
ll•rch l 1935 plocod o Baby Bonds' on oal o. Suoh an iuue would 
prOVide' port ~f tho necessary tunda tor dofioi t oporoUono durill8 
• J>Oriod of oconoiaJ.c deprosoion but ooro illportantl,y, auoh an iooue 
wo•ld proviclo IMIIY sunJ.l inVOstoro aound invuotoonto ot an attrac­
tivo rate or interest; 3nd by extonclins tho ownorohip or oove=ent 
eocuritioa, brins aoro pooplo to take an acti" intoroat in their 
aevorment, ito probleaa and its oporeUono.• 

('- Poater 13, ehowin& !'OS tor #4) 
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* Mar. I, 1935 -0ct.SI.l940 
* * U.$. BABY 

$AVING$ 
BOND$ 
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"Let.'• eee what r.sulted. Durin& ~he periocl or August 1 , 

1935 to Oc~ober- 31, 1940, tile .._,l"ie&ll FW>Uc )l\lr'C:baeed &l.oooet 

tour anll one l1alt bllllone of dollan , aturit:y value, ot these 

u. S. Bab:y Savinga Bonde , without !War. or lligh pressure P~'<>~~~~> 

t1on. Sucll a reault waa outstanding. But wor ld -~• moved 

rapidl:y. Tile concepts and conclusi ons formulated one d&:y were 

ou~modod tile next; tho situation became more and mor. acute; tho 

oconCIIIic picture changed rapidl:y. " 

* * * • • 

"'lie began to bear ot and to f eel ~~~~ beginning of price 

in!la~ion and ot the necessit:y ot !."U4l'ding against i t . Prices 

began to ria o. Tile dread spiral or prtco intlation must be 

curbed, but h..r?" 

(Remove Poster 14, allowing Poster 1/5.) 

. u -
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•ow- ci&ant~c c~er- prosra hu ~ .,r. and.,,...,,., 
into circulation, thua c..,.tin& IliON and IliON d- tor a 

decreaoing avail.able IIIIJIPzy ot durable goode, Oo>e>-Jt and 
privote econollli•t• hano otu41e4 the oituat.ion and their Wl&lli­

IIIOUO tindins b that price inflation can beat. bt controlled by 

increased taut and ~ed savin,so ·" 

* • * * • * 

"Bellnin& iq:>Ucit:cy 1n t he IC>\IZidMu ot ~ abooll&te 

necesait)• tor a larp .aale at1onal eavin&s plan, the Oo>nm-

• • ...,nt, throu&h the U, s. ~. launched a niW l'ft$1--. 

(Remove Pooter HS , shooing Porter 16.) 

- lJ -
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"'I, S, Do!<!noe Savin&a Bmda - hOAI'd ot th,..? ~e 10U have, 

wt1o ham' t.. Tho so lle!onso Bmcla nro rocoivinc tho sroot6ot, tho 

bi.Gsoat, tho 1:100t spoot.Qcul~~r, tho Mat gonUi.nolT enthws1oot1c 

proauntotiun of anything over orrorod tho NJOr ican public - wt1olo­
hoortodly backed, ondoraed ond proaotod by thousands of Amtiricons 
""" ond wc.r.ton, "!;1nu~on", giving or their ti<.lo and Wonts, nll 
on 8 gr ntio bnoio, instillod. by J>!ltr1ct1m, by love of country, 

"You oro ill oworo ot the tr()Qandoua DLlOunt ot radio publicity 
wl11ch t hose Doteooe Banda have rocoivod ainco tho Banda wore placed 
en alllo . But you prob~ did net rocliso thct all or thio p!blic­
ity has cost tho 'l'rcnauey Dopart.:>ont nothing. m ot it baa be«! 
contributed to thia ca...., b7 the r adio at.Uono and nettoorka, coo­
mrci al oJ)<lnaors and acoroa of s t..>rs ot the cnt4rto1ncent world . 

•Tho 'l'rooaury Hour, ' IIUllono t ur IN! onae 1 is onl7 tho most 
apoctllculor ut these ccntr-ibutiona. Practicoll¥ all c<>apMi oa 
wl11ch usc r ndio nvtmrk ti.oo tc ndvcrtiao thoir pre<.'ucta havo cvn­
aiotM>tly, ainco tho Dotenso Savings Progr<U> lx.gon, cvntributod 
por t ot thot tine to boost tho sol o of Duron s o Benda . Proctic!Uly 
every r odi o atoticn 1n tho country h.11 brcodcoot fivo spot anncunco­
""nte nbout tho Bonds ovory ~ ainco tho first of lilly, 

"BMko oro contr ibuting thoir aorviooa b;' hc.nllling bond 01·los 
witJ10ut cour.Liasiun or coot to oithor tho OovorruJ(Mt or tho investor . 

"i.orao nationol ndvcr tisors Md cr.ny l c.c:\l busin• •• fin.'" """ 
using t hoir billboard, ncwspopor 111\d othor ndvortio.ing spoco to 
koop tho objoctiv~s v! tho Det enau Savings Prosr~~r. const:>ntly before 
tho public. 

•I~ 1o. octo to s ey that. never 1n tho tliator r or tho country 
hw o au aony individuols .md ogctlci<o Joinod tcgot.h•r to adve.rtisc 
o single pruduct. • 

* * * * 

"Those Doteaae Balds were .,.do ovnil nbl o U:l.Y 1, 1941. " 

(R- vo Poeter /16, ehowing Poster 117 •) 

- 15-
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•ttp unt.U June 21, 1941 over 1624, 000, 000 in Benda .nd 

$5, 677, 000 in Oetenee St.alop. were p<~NI\aaod, " 1e .-oving fast -

thh poster i e now out-ot-dato, By Auau•• lat OYer one bUli on 

dollar• worth ot Defense Bonde had been P~Nhuod prov~.n& their 

unusuel appeal llld the patri otic ~oopcnoo ot our count1')'11181l, 

Tho program 1e going forward by l oopa end bounda. You al.n t t 

aoen nothin' yeti • 

(Tho ..,.t up-~te ~ avaUeble should ot couroe be used in 
uldng a proaenteticn,) . 

* * • * * 

"We've been speaking about Ou!onoo ilonda, I wonder it 

ovoryono 1e really tamilinr >tith .,u t heir dotaila,• 

(RitiiOvo Poe tor 171 ohowi.ng Postor //8 . ) 

- 17 -
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* United States 

: IEIFEISE 
IS 

(SERIES E} 

1 Securib" 
2. Units 

3. Interest 
4. Redeemable 

* 
* 
* 
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•Dotonae Band8, Series L aro t or U.e "••rae• 1n•oat.cr . 11o • 

..,ro t.111111 .5,000, ""-turit;r nlu~, CM be purcll.,.o<l by...,.. -.-nct­
ulll 1n 011)' one enlan<!Ar )'llU. • 

(Here doacribe Ulo ! ollcM1n& fontur.oa ot I lkllldal (l) Socurit;r, (2) Units( 
()) Intor<Jat, (4) lto<leecnblo feature. Be euro w exl\1b1t on actu41 bondol 

* * • • • 

n.e ft~eta <>bout Ulesu E Bonde nro bA1n4 cnrried to every 

At:>Or i ...,. Your country wnnts -r:r Aaerican enN<Ued oa a -

aistunt invoator. He.. Q1111Y ot these bonda •.ro aol <l 11 " ... 

a1dorat1cn eccond&rJ to lOCII part1c1pet1on t or all tho reasons 

b<Jndo wi.ll l>Md ua ..U vven cloaor tos•tW.oo1301 000,000 atrona . 

Romooober t.bo a tor:r of tho sticka which wore ooaUy arokon ••pnrote­

ly but which whon bundle<! tog<tfor nro unbro'llulblo.• 

(Remove Pootor 181 abuwinc Poster #9.) .. 

• 

:'" 
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"1'1lia proaraa and 1te ettendant feature•, 1a a 'Pl.eue• 

proerata - not a 'lluat' procru, 7et froa 4a7 ~ c1q ,..,.. oee l!J 

the papere t.het o.- people feel ~ !!!l .!!!!! !:2 .!!! A !!!!!: progriiD, 

1! we are to al&l'¥1ve aa a nation, 

•'111ll.J.. Green, Preeiclent or the American Federation of 

Lal!or, in JulJ, ursod Congreoo to authoriae a mandatory savings 

oyete"' t or defense worl<oro', John IIJJ.ynard KeJMe, tho f&lll<lUs 

Eftalioh ..,oncciat, rec.-ndod forced eavin&e !O'I' G'I'Oot Britain 

at tho outbreak of tho - -.ld h.l.s plan O'l' a aod1!1cat1on of it 

has oince bMa edopted there. V&'l'iOUO American aconoaiats and 

aovoniiiiOnt ort1c1ale have edvocated edoption or 0011111 ro.,... or 

ccmpul.eory thr1n,. But tho Defense Savingo Procram ot tho Treu­

ury Dopart..ont is on a etrict]Jr voluntary buio. 

"An Awakened America will, I'm auro, put it over on a 

•Please' baaia , and it"" realize tho noceoeity we'll glad]Jr go 

all-out on defense savings." 

4 • * 

~ 

(Reaovo Poeter 19, ehowin& Poster 110.) 
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• •tt,.olltoo tttiOo """' ......... . 
~-~""~,..-... 

' &.1. utU il UIIU I IUU 

• 

• 

VDLU T. RY 
E PLDYEE * 

SAYI &5 * 
* 
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• 

•Bolievin& tl'.at each ot you would 11olc""" a reaey .-.....ns by 

.tUch you could aet a.sido , re£Ular}¥, & ;>ol'l.ion of your earnings 

to r.>eet your tuture l>eNonal needs, olnd believing that each 

individual would wolcome o.n op,ortunit:y to do his Plll't in the 

Oefonoo Program, to feel a sense or personal rartl cipation in 

our country 's united effort , your Comfl<Ul)' hu developed a 

Dotenoe Savings Plo.n t or all omplo:yeos. 

"Through thio plo.n the Coapan:y will ..ako aniloble tac1l1-

tios tor t he convenient pur<: hue or U. S. Defonoo Savings Bonds, 

Sorios E, b:y cean.s of voluntary poy !'Oll ;ol\otments. Tho Plan 

i o exploined in tho pacphlot sbcmn horo \"r.ich will be given to 

:you in Just a ""'ment." 

.. * * 

"This Progrnm, this Plon, is bigger tholn this Company or 

our sroup ot Coopanies - it • s l:a~ion>l - it's All Ar.>erican ·" 

(Re=ove Poster 110, ahawing ~ootor #ll.) 

. ._--··- --···. 
- 2) • 
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* Bethltlielh stee J' 
* Boeinsr U~.Rll.BBQ. 
K!ti/OK.!fi . 
American 

Enrolling[ * 

fedeta\ iis~tvc , · · 
'ISSO * 
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• 

"Rare .,. a tw ot t.be ~ a : •niae 1n wl\l.ch eopJ ,... 

11U71n1 o.t- llcDda ~ I'll roll .u..t.tnto AMI'ie~ 

and Tea&r&FhJ u. S. lllbbei'J \; l.er and o.1111'11 llotoi'IJ 

£].ectr1c: lllt.hlahea lteel.J ~ ... 1 BoeJ.nc & Doll&lae 

Aircraft: Intemat1oa4 llarveetar: ~r a.nd Sw1tt PacklnsJ 

147 

A.J Sta.ndard Oil ot lfwleree7, Shall, Phillipo, '!'idowater and 111&117 

other oil ctlllpllnieoJ lfetropollta~~, Jew York, Prudential, a.nd .oey 

other 1nouranc• c...,Weo: P•'-7l"&llie and Now York Central l'li.bre,y 

...uro.d u well aa a u,jorit7 ot the 

'Short Line •• ' 

"ln add~iQil nationall7 known concorna th0111anda ot 
l ocal 11 .... - pulbUc • banlal. ractorioo. browerios . 
atoroa and at.ber bllainessea - N:ve ado it po11iblo tor their 
omplOJMI k I&'N ~ticall,y for Oatenao Bonds thro~~gb an 
~plan.. 

"'o1unt.ar:T pay roll el.lotlllellt tor Oatcnoe SavJ.nso hao been 
endol'led b7 alldore of the A. F. of L., C. I. 0 . 1 and railway 
brcthorhoodl and by international l Abor 11nione, etate rederationa 
ot labor and local labor ~~nione.• 

(Refer at this poillt to endoroement. of the Det•nae SavJ.nso Program 
b7 State &nd local ltbor leaden and by l.ebor or11anizat1ona with 
11hich 101111hero or the audience OJB¥ be attlliated. ) 

"Tho '!'reaoury Depo.rtmont•e O.fenso Savina• St at! 1a giving 
opecial att.~ to allotment plano and 1o doln& all that i t 
can to roater and encOW"!J&" their adoption. All over the cOIIntry, 
special c..-.itteea or volunteer workore - o.renao Savin&• eo-itteeo 
- aN helping t o oet up these plana &nd to accure a luge percent-­
ago or enrollment and participation. 

"Thia 1a tho ago ot tho 'Bllh, • 'lieU t ho O.tenee Savin& 
· Pay Roll Allotment Pltn 1o 'Blitzln&' t oo . " 

• * * * 
(RetoOVe Poster Ill, .ahc.ing Post.or 112.) 

- 25 -
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1. 
1.EDUCATION 

3.HOME 

4. FUTURE OBLIGATIONS 

5.RETIREMENT * 
b. FUTURE REINVESTMENTS * 

' 

* 
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... trw UM aJOPMl _.. to .. bu "- oa APPM1 

patri«-••, t• U.. 1a -u..r oide, a ea1t ~ ... 

lalt - tor :raar•U - ;raare, • ...... all t.._ Urltt 

and .-1nl; at OW' llot1Mr1a len .. , in Hbool, all throuch Ute, 

"IJ8odA& 11 one of the oterll..nc attr11Nteo of AMrlcone ao 

ll'fidonced by J1U17 ,_.., tor exaaple, the tact 

"" .,... lite tn ..... anoe, wllicb 1e eannc, 
ef the world tosethar. 

·~ we ahould oan - tor loto of ""*-•• llere 

&N a fewt 

2, Education of grow1nc ohlld.ron 

.) , lblo (to retire preeent 110rtgagu or to purobaee 
a now hocw later) 

I., Puturv obli8at1cms (to blq a n ... Olll', ruvutUN, 
vacationo, etc. ) 

5, Ratir-t 

6, ruwr. I'Oimo-t· 

• • • • 

(ROIDOVo Poeter 112, aMw1nc Poater ll.),) 

-Z?-
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* 
* 
* US Defense~ Bak-~l 
~ ~Focm a.. 
~litiinTrust 
Purchase of BOnds 
Rtccipt of Bonds 
Assignment 
Responsibility 
Termination of Plan 

* 
* 
• • 
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·All or whioh leado up t~ tho allot.unt plan which "" -

to be avaUable ~o uo. • 

(HO!'e d-l"l.be the perticuln plan being otter.<~ in dotaU, toq>l&.inins 
tho rouono t or val"l.ouo toatureo, oopociu4t thoeo about lOhich thoro miaJ>t be , ...., m1aundorotand1ng,) 

·~aeotiona III&:Y bo asked later and we 1U tither have or wUl 

get you. the anawera." 

• .. • • 

(~•• Pooter fl.), oh_,g Poster 114.) 

.. 
-29 -

-
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TreUIU")' De~uta 

clirtribution to 

Bondi in detail, 

(Hore distribute to 
containing information 
Authorization card, &Del 

• 

tbroutt> the Det- 8nbp stan ot tbe 

Mde catain lit-ture anilable tor 

Tbeee puphlrto ....t tol.S.. explain t~ 

7'0U and INfl't'T other A8ericon oboulcl 

prosont an envelope prepered in advance 
~:~::.~!plan~ , a Pq Roll All-ot brochureo , ) 

* * * 

•I have toJA )'OU ot 

Bond program bJr actors, 

c01tltribiiUONS ll&do to thio Doten.se 

radio artioto and others . 

Song writers haft done u. ............. too, Irving Berlin has c~ptured 

tho cppoal ot &Del tho necosoitJ' or thio endeavor Md put it to 

music in a grand piece. llay I plq it tor you?" 

(PlG¥ "Any Bonde Todq" • ) 

* * • • 

(1ihtn song rtarto, ..-,.,.Poster #JA, showin& Porter flj, without cOI:IIIIellt,) 
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• 

(r.'hen reeor<l 11 t'1nishod: ) 

"Pract i cally every other appeal that 11 made to you is to 

give - Community Chest, givel -Salvation A~, eivol -Red 

Croaa , give l This rel ief and that relief, give I -worthy 

'eauooa all, but this time for yoursolr, your aaroty, your 

democratic way of living , your country ann tho all-out dbfenso 

of it - Civ~? !!QI -~ ann l~nd till it hur\a, Yoo'll 

got back cor. than you lend - aoro in aonoy u nll aa in 

security . 

"Your Uncle Sam asks !!!!,!, .!Q!!?" 

(Question and anowcr period follows, ) 

Note: The next. issue ot the 
N&iS IEl'TER ><ill contain the 
Us\i&l re;orts tr<~~~ the f ield, ote • 
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Ul'l~"ZD SZJY'l:S SAVlNOS ~ms 
CONflDEN11Al 

Co~no\.lve S\.ate..-:.e.nt of" So,lt;a Dw"lnc 
Y1..rat ~nty-'rwo Bua1ne.aa I:lrcyw of Jt:.l7. A\l.t_--u.t, NW1 Sonte111Mr , 1941 

(.J\&17 L-26, -· 1-26, s"!> .. "ber L-26) 
OD 1Mb ot Ias·ue Prlc:a 

(.ADOW>h 1D thouoanda <>! 4ol1An) 

Snloo 
.A::Iount of lncreaae 

or Decrease ~-} 
Percentage ot Iocr•~• 

or Decreaae {-) 
lteD Se-ptember .1.\lgUAt 

September Auguat July OTer on r 
.lu{o!•t Jul,z 

onr 
Aut;utt 

Serl .. ~ - Post Off1eea $ }},880 $ }5. 322 $ 4J,296 -$ l,Wi2 - $ 7.974 
Sert .. X - Danka 59 .9ll 66 , 1~~ $1 ,189 - 6,?.24 - 15,034 

- 4.1~ 

- 9. 4 

Sorlea E - ~otal 93 . 812 101,478 124.485 - 7.666 - 2}, 007 
Serle• P - Benka 1;lli 17,474 21, 467 - 1,811 - 3. 993 
Serle• 0 - Banks 1 109,8}6 1}7.54} - !2&2 - 27 .707 

- 7·6 
- 10. 4 
- !l:! 

'-' 
~tal $201>,116 $228, 787 ~8}. 495 -$24,671 -8154.708 - 10.~ 

= 

Oit lc:e of the Secretary ot the ~Ha1UJ'7, D1T-1alon of Research and Su.tlatl ea. 

Source: .lll flguree are depoalu v l th tbe Tr easurer of tho Uni ted. Sta t .. 011 ACCOW'Lt. or p r oceeds at 
enles o! United Stat.ea Savtns- Bocda . 

Note: l'lsurea Mvo 'oeec r0\11\d.e4 t o n6t.Lreat. thouae.n.d and vlll not noc:tllft.rily t\~ t o totale . 

oTer 
Ju].z 

- 18.~ 
- 18.5 

- 18.5 
- 18.6 
- ~ 

- 19.~ 
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Posl Off'lce 

Do to Bond. Sale• 

Serieo :S 

Sop\oallor 1941 
2 $ },021 

~ 972 
1.365 

5 
6 

1,852 
1,419 

8 2,858 
9 973 

10 1,479 
11 1,422 
12 1,}12 
13 988 

15 
16 

2, '1:12 
84} 

17 1,225 
18 1,458 
19 1.555 
20 1,085 I 22 2,396 

~~ 
1,149 
1,277 

25 1,415 
26 1,506 

! ·Ot&l $ 3},880 

Serieo II: 

$ 3.}85 
1,9~ 
2,5 
3.6~ 
}, 1 

3.0}2 
2,013 
2,88) 
2,657 
},oo4 
1,997 
2,384 
2,198 
2,902 
2,593 
},169 
1,742 

3. 435 
2.1}2 
2, 727 
2 , 7~0 
3.G 3 

$ 59,9}1 

U:l'ITJ:D STA'!'.E.S SAVlUOS JSOIIDS 

lla..lly Sales - Sept e:2ber 1941 
On ~h o£ I uue Price 

(In tbo..sands o~ dollaro) 

liN>k - Sale• 

Sor1n 7 Serlee G !otel 

$ 1,182 $ 5,510 $ 10,077 

g~ ~. 790 8,}08 
,846 8,0}2 

1,162 10,486 15.336 
707 4,666 8 ,516 

521 3.549 7, 102 
528 1,5}2 4,07} 

~~ 4,984 8,841 
} ,168 6,}09 

436 2 ,~6 5.975 
498 }. 3 5.988 

797 4,898 8,07' 
1170 2,807 5.47 
536 3,018 6.~ 
568 l•s62 7,02 
794 ,148 S,lll. 
466 2,228 4,436 

927 5.394 9. 757 
6o7 ~, 1112 6,152 
788 ,1}9 7.654 
957 4,872 8,559 

1,030 5.306 9.978 
• 15,663 • 94,641 $170 ,236 

Office ot the Seor e tary of the Trenaur,r, D1Tiaioo of Reso.reh aDd Statiat ica. 

CONIIDl Nlli\l 

.lllBoD4 s.J.H 

Ser1oo Z Soriu 7 Serieo 0 !otol 

$ 6,11()6 $ 1,1S2 • 5,510 $ 13,098 
2 ,91)5 i~ ~:~ 9,280 
3.906 9.397 
,.54o 1,162 10,1186 17,188 
.562 707 4,666 9.935 

5.890 521 3.549 9,96o 
2.987 528 1,5}2 5.o46 
4,}62 

~' 
4,984 10,}20 

4,079 },168 7,7}1 
4,}16 436 2,~ 7.2;J 
2,985 498 3. 3 6.9 

4,~ 797 4,898 10.390 
470 2,!07 6,~ ~:127 536 } ,018 7. 

11,051 568 ~,862 8,481 
4,724 794 ,148 9.666 
2,828 466 2,228 5.522 

5,8}2 927 5.~94 12,153 
~·281 6o7 l• 12 7.}00 
,oo4 788 ,1}9 8,9}1 

4.i~ g~ 4,872 9,~11 
5, 1 1,0 5.3o6 U, 4 

• 93 ,812 • 15,663 $ 94,641 $204,116 

Septeab• r 27. 1941. ' 

Sourc•: All f'tgurea are depoaita vUh the Tre&auor of' tbe thited StatM on accoUAt ot proc.eda of aAl·•• ot ~ 

....... Vnltod St.e.tes Sa~ Bonde. 
Note: ~ ...... - bftye bem roUildecl •• ·~not a44 to totalt. -·· - . 

• 
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T 
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• 

Slr: .1.tttnt1on: kr. H. Merle Cochran. 

Ve enclose tor youz ttlet a decode of e&blt ~o . 

1 tfDt t o WI liT the Sta'l>ilh.at1oa Bot.l'<l o! Cbio.a Ia our 

prhate co4t through tbe ! 'rMaUl7 Det-r t.ent. AA4 rteehad 

by lUI troa l"'V otfiae OD Sr,>tt&bor 2}, 1941, .lloo oo­

cloct4 it a copy of a oable date4 S~t .. btr 25, rece1ve4 

froa t!MI St.abl.lloaUoJ> 3oar d of Cb!J>&, Ho116 leon&. ~uotl.n& 

tbt &'bon ••nt1one4 coded. meuap -.nd a4Th1ng that 1t had 

boon t ent t o u.e thro\J&b the Un1tt4. Statu TreAsury o'l\ Sep-

ttmbar 20 . 

On Stpteaber 25, 1941, v1tb the &P1rOYil of tbt 

Trc~At\1%7' n.pa.rto'!z:.t, ve cU~tcMd our cable r:o . 1 to the 

Stablllz.aUon Board of China, Ch~. aat .. rl.n& tbo 

Board I 1 cable lio. 1 . A 0097 ot our cabh rtJ>b h teeloasd. 

The Hon.on.blo, 
fhe Secretary of tbe ~reaaur)" , 
·•~oblccton , D. C. 

Enc a. 

i!oapoctful17, 

/of D. J. ~••••· 

l). J. CAUtron, 
:.~.u,sor. rordf'l'l Departcent . 

158 
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IIOCIIIIG o tm J4PUC 

J'.U.-1 llaMne lllaalr: of Wn York 

lev York 

lo. 1 

Pl•••• ooDfire prooe4ure eota~liobiD( 

Sta'biliDUon lloar4 11 now ooaplete ena'bliD( lloar4 

t o draw tuzl4a. 

Sta'bili .. tion lloar4 of ChiD& 
J'ox 

• 

• 
1.59 . 
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mcoxnm c•BIMP'" 

HoQCkon,, Sopteat.P 25, 1941. 

l.U.-l ... ...,. llult ot !lev York 

aev York 

011 Septeabor 20th _, JOU throueb 11 8 !t 

tollowia& ••eece 
,._ber 1 

Pleaae contira prooe4urt eatabliahing S•=!111=etiOD 
lloa%'11. 1o nov OOJI!P1oto ID&b11AC lloard to ~ tlmdo 

' stab111aat1oo lloard ot China.• 

CIIAO!DIOOI!I, Soorot&J7 
st•'IIUS...Uon lloart at ..._ 
Bo ..... lllnll: llulldi.AC, bcla>AC 

• 
Regraded Unclassified
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• 

a! 

OU!GODG CAILi:OaAIC 

Septaaber 25 , ~l 

StabU1aaUon :Board. of Chiu 

Chnnci1nc 

llo, l I'Oll JOX 

Tour lo. l, 'Ito aa fhoal &ceot ot tbo UnUat 

Statu are _ _.horhad to act 1ll accor4alloa vith the 

Acranent ot jpril l Nl4 are tharatora J'"eparod to aoeept 

and aot upon &n1 eablec;rq or :a41oCTM vhleh vo rood.,. 

&I prOYidtd 1ll paregraph 6 Of t ho Acl"Otaent. Pl0111 ad­

Till 1>7 cable plaoa of oparatlono ot Board. both tor 1ll­

otnat1ono 'ldlioh •7 be ct•on to ,.. and maooacoo 'ldlloh •7 

'lie 11nt 1>7 ua and ~~&ilinc addran ot Board to ..Uch otate­

aanh, UTiCOI and otbor vr1UIIl O-leatiOill ohoul4 bo 

11nt . 

J'adaral llallr'N Bllollk ot lev York 
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.......... 
• • IIUW' , • ..._tWn.w-.....-s ... .., • . ....., ... ... 

,.....a- ......... ,._ ............................ ... ...................... -........... . 
• • 11111 ..U .... W WI J 3 .................... "'· , 'a 

h;1 , .., dee. 
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'i'E IE GRI\IJ SENT 

res GRI.Y 

September 27, 1941 

2 p .m. 

IUEUB.~SSY, 

CHUJlG:cn:G (CHill,\) VL', llAV:.L R:.DIO. 

INFO : ;.!'ERICl.l! COIISVL, l!O!lG 1\0NG 
.'~~Ric;,u CO!ISVL, Sl!IJ1Gli..I (CIII:t".) . 
luo:.IIB .. SSY, FE I PII!G (CIII!l:.) . 

231 . 

H. Ller1e Cochran, ?ortign Service Officer on 

detcll ct the Trcnsury DeportmEnt ns Technical ;.ssist­

:mt to the Secre t ory of the Trensury, 1a proceeding 

by clipper k nv1ns;; Se.n Francisco September :?8 to Hons 

Kong c.nd Chinn on off1c1nl business for the Trtasury 

Depnrtmtnt . lle is schcdu1td to or1•ive at Hong Kong 

October 7 ;n ecr.~pany with Sir Otto Uiemeycr or the Bank 

or En&J.c.nd , :.rter n sojourn in Hong Kons he mll vi31t 

Chungking end Shnn&hn1 . He beers n diplonntic p~ssport 
de signnting hil!l c.s QVO':.'E Foreign Service Officer on 

Sptcin1 lolisoion Vi!QVOTE ; 

The Depn1•tmcnt reqw:st s t hc.t the Eobnssy nnd the 

Consulctes Genern1 ct Hons Kons;; c.nd s~nchni nfford 

!~ . Coch~~ ~11 npproprintc f~cilitits . Plc~sc in-

Sent to ChU!'>sltint;; • 

Shr.nchai r.nd Ptipins;; . 

~ : G.'. : itHP FE !':) 

Repented to Hons Konr;, 

HVLL 
(D:.) 
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' 
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•••••• 
"' - 16 -l a.& ............. .... .......... 

.... l o a &', -.., 

.._._, fll IIIII II »· 

I .... hr Ill&,._ a -- f/1 Nlla'Uo -· U.\ 1, 1, ... 

lo ,. • ... .. ........... , .... -~ ..... f/1 ... ,. ... la , .. . _ ..... - ..... . 
•• I U.\ -.a... la1- ellelt h fll \M "laloo \M\ 

1M h ..aal'l'l .. tM ... _, ... 1- \M ~W 1\a\ao M\ lo oo f/1 1. Y • 

...... .. , ,, .. ., .. ~~-·· ·ut.• ... , OMa,..lal-.. ~ ... ...... 
} . 1 ........ .._, L L .... lo 'l'lutae \o • ....,.._ .. por-1 

Ill& , rll I hiO fll tM .. 81 ..... fll -.a-, 0..U 0 \M~ NllaUo Ml 

....... , ,__ ....... ·~ .... 10 . ... , __ - .......... .... 

,,...,_. \a 01' ..... -., Ala lor a -., ,.no' io aool" la NOIWU111., 

\1M 0..\ft.l ... ol ~. 11 1 ll .. &a ............ , •••• ·- lo ... ~ 

laioftoW la ........ s .. \M '-'"" laUt 1~ wUl - \Uoa.a 

.......... lo. 

II. 1 .... IU\ '"- Lfll-' 1- NlWla -• \M\ \M ••' lUoe~ 
,.,_ \a 'llo .. ,.Ute& llrlaA f/1 .._ Jlllllo~ f/1 .,... lo 6&-c a&al .a.. -
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Yaetariay the Executive Power aent to tbe ChAmber of Deuutiea 
" o:oocaco drl\i'tocl •t " Cabinet meeting calloll by the Aetior, hea1dent 
the 4Sf before. The eeeaace refers to the l tngtb of tt~• verloua 
vitally iomortant billa b..n bom in Cho1:1bor co:a::ittou ond e::-.he­
:ir.tc tl:.e • porem:pto17 urgency• of tl;o poooago of lovo r •yt<!ine t!lo 
$110,000,000 loe.na, the 8cqul•it1on or ,.. urchNlt naY)' , :U11tary 
purc:b!AII, t lnancin& of tte crope, the 'b~t, an4 the p1blic ~rke 
plan, @.od aawcla.l}J' repeets. the Go• unaent1a ret'Utlt fonO\l.lt!.tecl 
t~.ro~ tho ::ir.htor of Pinance So:ptot~ber ~ tor a r.tlt"icetloo of tho 
lor~•• acyina tha t the matter a!!ecte ~ot onl7 the eoono~ of ~~ 
cow>h")' but 1 to notionAl dignity. Tho "''""" 4oeleroo that lrl. tt.out 
the re tourct e provided by the loe.na , not only will tl.e econoolc ! e­
foneo or the country bo ~o extr oDely 4itt!cul t through tho effect 
on r.t;rlcultu.re, the pri::~e resource of the u t1on 1 t economy, but also 
tbe plano to~ i~rovomont of the m1lit&r1 4otenoo will be interfer ed 
~lth. Tb~ meesage continues : 

11Vt l14 co.uaoa ce.nnot be invo ke! !or peroiot!nc i n the refueel 
to grant the ee~• moat neceanrry to the £tnerel 4evtlopment of the 
nation . Pol itical motiveo do not euttorlzo tho adoption of ouob an 
s tt l tu4t , ~•t eeyecially vCen it it b~tt4 txclut ively on ~~re 
coajectur•• or 1~res&iona and when euch conduct ie euateiced only 
by U:e vill o! e very u.all nur.,.rlcal caJorl ty of one ot tte Eou,es 
ot the lecioloth e br N>ch • !'be veltr.ro of tho Ar~otine peopl e , 
ot tbt vorkera in tCe t 1el£e and tn the cit l tt . =~ot cot autrer the 
coneequtncte of :;rcd&ec or !)011 tlce:l thPQt te tore!p t.o 1 tl el•.r::tllbJ. 
ntcter1tlet o! .ubeiatence. ~eGtlone betvc~~ ~tlee or dl!feren~ta 
ot o'Oln'loo etoul4 not be e,A Jueted. .l't tht coet of t'he 11curtty of 
l~bor N01 tho ')l"eo~1go of the Ar&ent!oe people. • 

lHth the abo•e at&tement the Go~trutnt brln«• U:e r a.t;tr 
oouoroly into the open an4 t~ttully reeoCDI •• • the r•41c~lo po­
ei tion wi th resp~4 to el ectoral guPxrnteet in PuPoot A1ret Pro•ince, 
chnrgin& them v1 th ylec1ng ,arty 1ntereate abo•e the national velfe..re. 

Tbt Ch•mbor deei4od to r eaerve •ction on the moee•ct pending 
tuture etudy end in permanent 6e1eioD uroceedtd to devote tue rest of 
yoo tertO¥' • oeoo1on to & 4ebato on tho 194~ budcet . 

An t 41torial in LA RlZQj . roterrinC to tbt re!uo•l of the CMJ:Iber 
to a·-rpr~•• the loGe, etate• thAt thie attitude 11 lpreouble , P..r..d. tt.at 
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the rt41cal -.Jor1tT v1ll bo hel4 roopooa1ble botora the couotr,y. 
Ll PREN&L or1t1c1••• the Go•orn.oat tor 1nt roduc tac ~rtant bllla 
in the oloo1nc d~o of Congreaa IAl a lklnc tor oollaboratlon of 
Oonuou v1 thout allowing u .. to atudy the bUlt anA expecting 
thelr &pproYtJ. wi thcut debatt. 

!!SV. 

th: COP1 
10..1-41 
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O!li.T 

llerUn 

Dated Soptoobor 27 , 1941 

Rtc1 4 12145 J!.m. 

Ue.-uret to eo~O.t ~· bul11th ~rend of Gtraan 
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ttock markett which has ex1ete4 with certa in lDterru~tiona 
tTtr tinct the 1'1nt contha ot t.ht war, and h.u been 
])&1't1Cul&r~ ~~&rked in ncont aont bo, bo .. rlnoll:r been 
announced.. NuDerou.s warol.ntt held ~ea hauct acatnat ex­
''''1Te ttock quotations but theae had only teaporary 
ettecthencaa &nd last wHk 1t became known that action 
. ... final~ to be toJ«>n, Thh r eo Ill ted In a decline in 
atock quot~ttont al l during lat t week followed bf toxe 
recovery the be£1nnt ns ot this week up to Thurtday when 
naany q,uotations flGe.in declined. 

The measures ~ounctd by the Rticb Economict Uinitter 
art t One, cenaut of al1 aharet lhtt4 on O.ra.n 'bourses 
which haTe been pU'cllaled atnce the 'beS1Dn1n& or the war 
lNt tb&rtt told before a cert&1o date (an yflt fi.xtd) need 
not bo nported. Re&Ulationo concornlac IM pl.acinc 
(etnaah) of the aecurltlea Uate4 IIOT be M dl l&ter. 
~atnaaa 1a to be ec.cOI.l.l'aC"d. to 1A,..at Ut tun41 to a 
creat.ar extent t.h2A heretofore 1D ~euury paper: two, 
b&Dlal •111 no loncer be pena1tte4 t o p-at~ot. crt4U for the 
pu.rcb4aa of a..~et lbted. on t.be aarlolt: 1n c.uu where sec!! 
cre41U are e.t nreaent rwming t h'7 .utt 'oe rtJI')rt•4 to the 
Rl1ch office tor tbe 8U'08rYhioD of b&n)ciftC ultn t.hey a.re 
l1qu14ated by October 3i. Th~••· tb&rlt llated oc the bourse 
are to be told only on the bourae to facilitate o!fici&l 
au~r¥1alon ot tranaect lona. ~intta olrclea •~ct t hat 
turthor etopa may be t~~n t.ter. 

UOR.~IS, 

• 
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INTDioOI'I'ICE COMMUNICATION 

,,.~tt 
DATI ..,...ber 210 19'11 

Socrt t&r7 Korcoathau 

Mr, ll~;tricb CONFIDENTIAL 
R.tli thrtd aMrlia£ traa.MCtion• of tbt regorU.ac buka wre u follon' 

Sold to co~ero1al coae•rn• tlo.ooo 
Pu.rclbaM4 troa eo-..rcle.l eoaotn.t I. -.,ooo 

Optc ~~ ettrU~ hold •"edT a\ ~.OJ-1/2, ODd t h oro .. ,.. co roporiM. 
'rtnucUOAI. 

In itv tort. clo•1ac .-otaUoM tor \ht forelp eurrtMiel U lted be.loW Wl't • 
u toUovll 

C.·rU• .. u. 
.v ... ,,_ peoo (fne) 
.... 1~ allzeie (free) 
Ooloa'biaa peoo 
Jlo:d OOl> p .. o 
TIUIUOlOl> bolhar 
u~ ... peeo (tru) 
OWl ... pOlO 

!bt rt Wl'l JlO pl4 traaaaa•t.ou CODtWDa\14 'b7 Ut to~. 

!t.o f ederal b MI'ft J1AU of !lev York reportod that the JoJI)t of CoAlld& 
al:lppe4 $}, 031 ,000 111 pl4 fro" Cenc.4a to the J'ederal for accout of tt. Con.,...ct 
o! C&Ae4a. tor tall to the .. v Tor«: AIM7 Offlce. 
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IRITIIH E.MIAIIY, 

WASHIMCTO• , O.C . 

September 27th, l941, 

seoretar;y, 

I enoloae herein tor your 

pereon&l and eeoret 1ntormat1on a cop;y 

of the latest report from LondoJI on 

~· m111tar;y e1tuat1on. 

Bol1eYe me, 

Dear Mr. Secretary, 

Ver y sincerely yours, 

Honourable 

Etnry II or gon thau , Jr ,, 

Ull1te4 Statoe Treaaur;y , 

waehtnaton , D. c. 
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llet.eer> S.pte ..... 7 tb a ncS ! J)W- 1' 

14th, llh llaJoat y 'a Sublapille torpedoed .,.ro!ar>t 

..... 1 or 1800 ton a, be lievecS w.nlt. l>to :-~~~gecS 

9l'Ob! Ll 7 ~ by oUr>t1l'!t 1&1'60 IOboonor 1n or .. 

ot • • • • • • • •, b abore bett el'loa. 'l'orpedoed ""'""'-' 

ftoae1 1a ter 10111 to be • t1N. 111 t wl til -

t.ol"pedo alaela;rer CMtone olau llhicb wu l aytng 

111naa orr Benw.aai. At t eokecS !!000 ton morchant 

"""'l ftOJ"th or Bor.abaa1J .... l t Wloer atr>. 

P.ll. SOpte:>hlr 14th, ene~ ' outal 

'll&tter1e e t1l'ed a1x roUDda in to ••• weo t ot llo .. l'l 

oomroy in • 1o1n1 ty .u.rrerod no da:rago. 

l'renob lounob w11:b oargo ot pe t l'Ol 

DJ1but1 to Obok bae bt en l ntn ooptld and to ken ln 

prlao. 

Ro7!l Air For ot roo tlrda7 probablJ 

dro,>pec t.1o b~o on ar ter .,-rt 

eooo ton• or r OW.t ot llorar. 

I J.oht or &ept.,..,.r Zlr>d/24tb, ott 

X.J"kelllh lllo.ncl owordf1 oh a nd llellln.Iton ball nod 

•• •• • • • ADO~her •robant ftllel • et1t:aat·e4 8•000 

tono a n cS cSa ·-.JOli a:ta ll ab1p. 

~opt-b .r 14th/2'• th nu o tena1vo 

operotl~n • voa l:bor una A\ t a ble . 

•ornin0 t e pte•bo r 13rd th lrteon enemy 

airoJ"a t t cSroJ);>ed .tneo at ~obruk . 

Libya S.pte=bor 22ncS/23rd. Si x 

1'1e lll.n6 tone a tte e iat!l S.no"a&l t.arb .:r hl to aeon on 

baaea or eeo tt"&l and ca t~IIJ"Il ..,olea ae.en ton a 

bcnbo dJ"OppecS a t b"ipoU ( L) barraok a an b 1ldln,;a 

\1 t. 
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(1.) l:lal'tiOI.IJ' attaoltecl 1a -· or bomba <lrap!IM. 

OM dUng t CIII alollllli aa,tallba• Mt.h I B:WIIbe1u 

c- a1N1J18) &tt&oked •&~an1cal trenaport on 

lll&ID"&t& t.J.Jote roe<! dea~I'Oif1ng one potl'ol tanker 

&nd 4ao&,&1JI8 thir t l' oU..• vehlolta • 

• 
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() Sunday, September 28. 

Mr. Kuhn discussed this draft , at the 
Farm, with the Secretary. Krs. Worgenthau 
alao present • 

• 

• 
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Draft of Secretary Uorgenthau•s s eeoh 
to the American Bankers Association ai Chicago 

Ooto ber 2, 1941 ' 

'fhreo weeks ago I said that we were in the early stagea 

of a serious price inflation, and that r.e 11111at deal mth the 

~en~er at once. I said then, and I should like to repeat i t 

at t Ao very start of t his talk today, that i t r.e do not check 

tLe spiral of rising prices, and ct eck i t now, t he conse-

guences will haunt us ll.lld our children f or years to con:e . 

I outlined then a t win program for fighting inflation, 

on the one hand b;r reducing excess purchas inc po~:er in the 

~cs of the public, end on the other hand b7 increasing the 

Sl:JJll. of goodS, li.::o fal·~ y i'OclUCta, r.:.J.oh do not co::pete 

d th the over - r iding needs o! our national defense effort. 

D-B 
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N ' -~ ' ' may llllllli ~t .,1111 people tdll doubt tbt Adlnl.niatration •s 

• ' • ' ' ... • .L_, • ' .•. . 

uni tT· ~t p1irpo•• 1n· Gbtcld.Dg inflation. Yet you have 

D-B 
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inued last ... bf t he Fe4eral 

._.erve System o.nd the l.aaury, dealing 'lllth tilt faieing ot 

bUlk reserve requirement. t o the Uml. t of 'u.." law, and pledg-

iJlg tull cooperation wi th t he Oftin of Price .laminiatration 

end tM new SuppJ.¥ o.nd Priori ties .UlocatlODa Board. 'i'bat 

• 
joint natet14nt was a relllinder of the faot t hat the Govern-

_ent e.l.IWIY has powerful weapons of control b ita hands , 

and thnt U it needs more power i t will ask Congress for 

whatever i i .. eas, in the fight against riaing prices and 

fe.l.ling HvlJI& standards. The Adoinistration b just as 

deter::llned to 11eat dol'lll the forces of inflationary evil as 

it is to de at whatever cost, the forces of military 

conquest the. t 

Ther e is no need to tell this audienoe of bankers of 

the need of ool!tl\On effort, on the part of every &roup and 

D-B 
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you V' oonscioue ot your dutiea Ulll your roaponsibilitlea 
• 

to tbl • utrr. ficent and ctwn 

i t cheerfully, in the selling of Defeii.M 

Savillga Jlollda e.na...tups. You have given further help-Jn .. 
t he sale of t all:*tieipation 

payer to meet next year' s heavy ill Jnore eesi l.J. Ydu 

have cooperated willingly with the Treasury's control of 

foreign funds, although I knou that it interferes with the 

free handll.Dg of your business aff aire and subjects you t; 

~ complicated regulations end questionnaires • 

• In all thesa end other ways you have been such real 

• 
partners of the government that I &Ill very glad to be witlt 

you t hia 111o0Miing, to thank you personally for all that 70'i\ 
have done. 

~8~~-----~--~~--------~~-

.... . 
Regraded Unclassified



and biggei' to.ak than &IIJ ;you han yet beon called upcm to 

perform. Tho.t is the t aat of doing everything ill~ power, 

not only o.s bankers but aa influential and respected leaa.ra 

in your communities, to tl~tlia evil of iaflation wber-

ever it roars its hea 

your own experience1 

that inflation is just as to bankers as to far.ers, . 
wa&e earners or busineeamen. a price inflation 25 

dt.ys nhich Tie have not repeat4ud Tlill no t repeat, the 

• 
present course of prices is following the old pattern with 

remarkable precision, 
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.. 
'fe( know ilow t b& t the great 

invea~ from 1916 to 1920, ase f rom 17.4 to 

S6.4 'blU ion b U&ra in five years, an* rasulti~~g increase 

in a.,o ta, troa 14. 9 to 30. 5 ~lion dollars in tho slll:l4 

five years, ~e possible the great increase in pricea which 

brought auaf' b&rdahip to Amerioan oonaumera and such disastrous 

atter -effeotl t o American farmers. 

We m ow now t~t the inflation of a quarter-century ago, 

with all of i ts injustices and dislocations, could have been 

• 

avoided it the Goverlll:ll!nt of those days had acted core pro~:~ptly, 

if it b&d taxed more heavily and borrowed more tddely fron ge11U1q. 

saving e. 

When the inevi t abl e collapse c~, no tower than 2,910 

banko with 790 million dollars of clepoai te were co!liPelled t o 

suspend operations in the tive-yoar period !rom 1921 to 1025. 
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Humpty Dumpty had climbed to t he ~ o. ver7 high wall, • 

and llllln;y ye&l"e of e~t were neeal'io plot up t he pleo ... 

It is our job at the Treasury, and 7VIU'a aa oustocliana 

of the people 's money, to make sure that a., preaent-da;y 

descendants of Humpty Dumpty shall ~ ollmbl.Dc '11(1 t .ha 

mll of expanded credit and hieher Pilla again. 
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lieta o! applioe:no1" 

td.tlWI \\. muoh o! t he &liiiiUiii 

Wlatioa. In an in JOU banda, therefore, 

ClOSt effective 'tiiLPOJlS fv checking inflation at lte 

You are sure oa looldng over your li aq, lll8.lLJ 

oat1o111 for 1flllney for .. -defense pro jeota that would 

competition for ateel or copper or lumber or ~of the 

1.86 

thousand and ODI .. terlala now needed so desperately for our 

defense effort. If you can postpone all such unneceeaary loanl 

until a later day, without waiting for the priorities to beco.a 

broader , you will be doing a reel and lasting aerYice to your 

country. 

I hope that in the not too distant future the priority 

ayate~ will become ao effective that the supply of ell raw 

lllaterials tor all pu!!poses will be under !ull control in the 
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into t.rJ¥ unneceaa1117 civilian pro jects. .lllat until that a., 

comes, I hope that Jou will constitute ,_ .. lns the aatlula 

of the nation, 1a JOV own bank and :you 01111 comuni t;y, 1a 

guarding against 8ll1 prlnte ellOl'Oaohmld ~n the stock of 

resources needed f or the national effort • 

• 
Another eesentlal service which JOU can perform i s, quite 

simplf , t o teach the people of fOUr communities the facts about 

inflation and defense financing, and about the situation in 

11hich this count17 stands. 

You see in fOV dailT 'IIOr k men and women from m&llT 'llalkl 

ot lite , You are in a key position to adYiae them. And :your 

advice carries as much weight as that of a family doctor to 

hie patient or a l aw,yer to hie client. 1 kno'll that in these 

serious times fOU will gin tha right kind of adYice, and thet 
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JOUr 

with tla&t lW JO'U Gon r1111111nt la ih effort. t o 

in oheok. 

I thiDit there ie 

citizen, Iicht now, that he will haTe to accept f &r he&Tier 

burdens of tu&tion. There 11 a real need of prtj&ring hill 

to ~lr eaTings in hia h ili life to eniiUH the long-

run survival and improvement of hie standard oft;.ng. Above 

all, there ia a r eal need of persuading hia that thia war 

cannot be won quickly or cheeplJ or eaailJ. 

It will require all- out effort on our part ... tip the 

acalee in this ...-. It will reqllil'e eney ounoa of strength 

that our gilat industrial IJ&tem oaa give. It wlll demand 

er1eet end aaorifice on the pe.ri; of pr oducers, 'lllllfbre, managers 

and consumera alike . And it will mean the greatest public 

expenditure that baa ever been puaped into the arteries 
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of our eoo~ qatea. 

e:lp..ait11ru 

uul. a ~ dollars a liiDJltll. ~ill soon be a biLlion 

aD4 a half, b'dt neu then they will 'lit atterlr inadeqaate 

o011pared io the need. Perhaps "inadequate• ia too mild and 

ollarl*• 1. word. We are t ryiJie-to ll&ke ourMlvea thl araenal 

only 20 peroent of our factory and 

tput to defense, onlf 10 percent of our output 6t 

coode, onlr 10 percent of our output of non-durable 

only 16 percent of our national income. That, 

yWry far from total defense or all-out effort. 

J!' 8pitude of the job we have aet out to do has not 
1 

Jet been triTen home to the Aaerican people. At present prices 

the tilt of the total defense program as now planned will be 

110re t!an 50 billion dollars. Thia ia 10 billion !Wl.lars 
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It ia 

total original nlue of all paeeeJIIer automobile 1 

now in uuJlua -'total investment in .t.uricaa railroada, 

To teleaoope thia Taat construction or prolaction job 

within, not \wentJ Jl&rl or ten )'t ara , but nthfa two, three, 

or four Jl&re, 1a bound to affect profoundl7 ·~·~ aapect of 

our economic a-t aooial lite . It ia not ao much~• aiae of 

the undertaking as the limited time at our co~ which cauaea 

our econoaio qat• to bean and atraL\ , 

The problea waa co~~plicated at the start b7 

of aoM ol'lloial induetriea to expand their produ 

to meet unprecedented defense plua ciTilian nead Through 

fear of what might Jl&ppen after the eMrgencJ t blf held back 

froa M&Al'U neouaarr to aeet the eaergencJ. lit there hea 
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• 
1 tblDk, been a ~ shift iu at tituae 1ll l'ecent ~. 

The problem ia now \ebg viewed in ita Pi"'" dbluiou, u4 

we art on the road to u. expu.eion of production whi.Gb will 

confound those of n&PPOfl vision and little taith wbo cried: 

"It can't be done• . 

The capacity of AMrio&. t o pNG.oe oftl' the - pull 

ia almost limitless. tlll:rt il no reaaoa • .,.. for ua to 

be disoouro.ged over the abe of the job ehead. We AmerioiU 

oan do an1 job that we set ourselvea t o do . 

Under the impact of our comparatlvelJ .odeat defense 

expenditures up to now, our national income baa increased by 

ten billion dollars in a year, and we are feeling all the 

preliminary symptoms of a 181'ious price inflation. What will 

the inflationary forces be six months from now, when we shall 

be apendi.ng much faster and when the supplies of materials 
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than thq are 

aside a great part of that 

increase in the lational 

if we are to 

etCeotiTt brake upon 

Ou 1ndiape.nsable -td of 

in!lation ia "all-out• tallt ion, a 

been tried 1n apite of the huge tax b 

time and also }lilt • 

for detenee without 

that has not yet 

,tust signed by the 

Preaideat. With the hdp of the new act t1r tax structure 

revenue, but 

in ~ opinion it still cont ains m&nT 

omieaiona which will have to be corrected 

It does not even make a atart toward ending the exemption 

ot state and municipal securities from Federal taxation. It 
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merely becauee tbw,r have 

axoeaa profits t~eR 

thoae ri .. profits rt rfi ' 11 

year alter "'-'• It enabDa -.ey wealth, taxpqera to escape 

their fair -..re of contr~on by the at)lftte 

enough on durable goods for ooaanmer u .. Which cause ~ti-

tion with the defllae industr1•• for r.. materials. 

In raieing $3,500,000,000 1n additional revenue, Congreaa 

has made a good atart with the Revenue Act of 1941. But ta. 

next tax bW will have to be a genuinely 8 &11-out• bill, 

a genuine leyY upon all in accordance with their abilit,r to 

pay, if \t is to raise the neoeaaarr revenue, place the neceeear,r 

check upon inflation, and take the profit out of war. 

I have apoken of taxation as the firat essential method 

of tightiDc inflation. The seoond indispensable method of 
• 
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tU oountey. 

ot our 
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oolil.d always go to t 

; I have said repeetedl7 tlaat thia 'IIOuld the 

eaq '111111 • We •hall have to come to fOll ltr lunda ud I know 

proceed now, ~Witer, is to finuoe y• M ~ as 

possible 

borrow instead froa smell investors, &ad tbet 

intl ation.ary p enure of our swiftlf r iling 

The 

live 110ntha. 

progpesa tor 

llllf dollera 

Dillion individual investors. !he 

tetteinly it f la tar shor t of our needa juat a itlt&lla 
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short lepeoiallJ in that it has only beMoft to h ~ o - reao wor .. ers• 

payrolla. Every one ot the gr eat national l abor organhations 

has given ite endor1ement to systematic saving, and voluntary 

peyroll allotment phna are now in operation 1n ClOre than 

f actories employing million workers. Our strong-

est efforts maet now be made in oar great indastrial centers, 

aDd 1111at be directed at the good sensa and patriotism of the 

workers themselves. 

I can find no Mri t in the old Liberty Loan method of 

fixing moaey ~potu for coJIIIlllllitiea, tradee, labor unions, 

school classes or individuals in this Defense Sa•ings Program. 

I can see no valae, either in terms of economics or of morale, 

in high-pressaring people to take money oat of bank sa'fings 

aooounte or oat of life insurance . Bat I do see a great 

benefit, financial ..a moral, in pereaadin& apenders to 
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all of u• to n.all-z.e t hat tbe papt.y'e eve• ao•._ 

lit 
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'b7 pa7 !.norea"a and lie' •• 

a augge1t1 ... t• e:rqpl4 that ftU'7 Christmas bon'llll Ia 

United St;atu be in Dlf- Savings Bonda or Sk:lps 

Amerioa can •tart the !ashioa ,o t hia yelll' . 

that 1t the ocrmti'J. The total o.mount of .-1l 

bonuses may be smAll, bu.t t here oould bo no .finer exemple t o 

o publ ic, no .ore s triking reminder of the spirit o! tbeae 

t b .. , no be .. r aa!eguard for the d')'s of economic stra!.n 

tlla t are IIUI't to f ollolr the ar. 

We at the Trea11W7 believe t hat the voluntary Defeue 

Savings Program has already ankened a greater sense of pl'icl.e 

in America and a greater sense of participation in the 

national effor t . we shal l continue al ong thet road of 
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.untnry oopL and ~ ~ perfeotl;v 

611 reach v .. 1111Uera w'ho nre wl.llhg a!ld eager to 

their eavinga to • lor their coUDtr;y, 

In t h11 eftor~ the 'l'reaaucy will oontimae to depena 

great~ upon the 'bubl'l of .Amerioa, not . as its agentl 

in selling Defenae !lGIII1a but also aa miaaicmariu in 

spreading tho gospel a! savings, There are no commissions 

for bankera in this work, and you hnve aaked t or none . (~ 

tl'•rr 6lao shottlt be ae tm!teeeeea:Py lnll4ou 01 tneonweuiencea 

to you l p parfor!idng tl!14 r.ork of nafliJ 1 Mnie~ I m 

happ;y to announce to,rou this morning that it will no longer 

be neeeaaar;y for you~ put up collateral for the aeries E 

bond.s which you maAeep in stock for customers. I hope that 

this will relieve tha banks, especiall;y tho small banks, of 
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tell • at the Treasurr ot &Ill' •Wlar bur,a.lii 

fo ol ~ be hampering you in the sale of bonds. 

llder savings and hoaTier taxes will not, ot course, 

be enouch in tha~:~Selves to COpe with the intlation that D0\'1 

confront• ue. I have alre~ &Uj;goated an extonaion of 

the social security program as a po1alblo method of 

absorb~ eeveral bil lion dollars of next year's national 

income and thus building a turthor reserve fflll the f uture. 

I ba-le alrt~ suggested, not once but repeat.dly, that 

tho Gove.-nt cut do\'lll .imoedi&te}J' on non-'tense expendi-

ture, not o~ as sound finano1al policy -.a sound anti-

inflationary practice. The prfoe control bUl is about 

to be l'eported to Congress, and it mey be & 1tronger and 
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101111der bill it nas f'int ~troduoea. 

The combination o! rgency taxea, trioritlea, savings 

and pr~oe-control will oauee some inconvenience, aome hard­

ship, aome aaoPitl.ce. Of course it will. \'1e are now 

eng~ged in a 'I:Orld stl>ugg~ t hat will call for all our 

eners iea all the qualities that have made America great. 

As a result of that effort we U't compelled to fight aaother 

enti\Y, the ellemy of inflation, on the home front. How can 

we hope to win unless we fir st throw onto the rubbish heap 

all i deaa of businlaa as usual, plea .. ee as usual and 

comfort. aa usual? In my opinion complacency is our aajor 

soaroe of weakness tod&J in buildiDg our defenses , f or it 

sap1 our will and oloudl our minds, and bl inds us to the 

st~endous size of the job that confronts us . 
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it " act now, just as thAt we can ensure the 

de£eat o£ foreign tyl'IIIley it ouraelvea Sn tilll. ,. 
!!oat .lmorioana, I think, are be~ to see that the;r 

have a personal a take in the !i~ a~ainat ·inflation, Juat 

as moat o! them began long ago see their indiridual 

stake in the destruction of the is war maohin I .. 

confident about the outcome on h fronts, bocause I ha~ 

deep faith in the comnon sense 

bel e.- that if the people are the Hsht, the;r will 

•••• I believe thet it the people are shown U. ...,-, the1 

will respond. 
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PAJIAIQ.ua 0P ftL&IIIWI MCYD 

..... Mel'liU ... ...,, .... , IWJ 

lllsa ... , oo.r •· 1141, -
••• liN 

202 

ftt'illlel.)', u h bpe•ll'"- •• 't'WI'lt)' .. felled .. 

.. atltatlal l'l$1ft Willa wu M4111Nt 'r a V,l, atv PI$U 

MI'III$1U•t. !he ,._.._ "- 'llbllll tb11 ............. . 

eb'aliiM *'• tatea.atl• ll ooa•14•n« \II • ..... .u, 
..u.~ •• 

1M •a ,....._ et u. U.Uu a. ... -., ... -
............... , u ld.U1- 11ft ..... -a. ftll 

NU II It tM U.Uu 0oYei'IIDift aft al11o1t «<lree 'll.U-. 

De .... u ot tlille h a llt1eU eaoh aoath or at.• "'UI•• 
llfte&t ,. ... llill1 41fhJ.t II 111 .. 'llUoa h OCIIIp&J'dle '101 til tbl/ftleal 

llal' ot 1140-41, ** 11 etftetalq .... lte4 u '-t-. 
11;8 111lU1-. ft1 .. ,al • .., .... t\11'111 at W1 Pe\1, tor 

\be , ... 1141 or 1 .. lt1U 1oa W\114 u-• .,. t1tt- ""nt 

~' , ..... wtal. 11UaaCM aaUollal lao- ot 1n lll1111a, 

!be ••t1aatl4 puWe llllt o~ 2'7& llllUoa .. ..,. ~ 11M1'1&114 

'117 u a441 Uoaal tlillrtJ-81• "I'IIDt. 

l:'t'Wa ICalalt •Ill fll\ll'l-01' t ho•• vhttb ... .attt .. 

tor Uae Jlal' ltt0-41--PI"'CJ'III or the prueat a1u-,.., 
tl'lalllJ7 111M netaUoa tor ttaaDellll ot \he war •••• te 

'lie llltilll'lt fll11 11 1J141eatl4 b)' r eport• lfb1eh .. near la 

u.. ~~~ vbllll IIJ t hat l\ll1Nr1pt1oal ta \he ttret Ida 4171 

tet&l .. oal)' t.t "Ulloa UN lfta 1:1wMiP oae 11illl1ea UN 
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203 ... 
.-.. Uw nftlta ,_, Uw MI'N~.,'II ,.l'le& ( Dd h, 
•ll 4&1•) ot ttla ro--.,. h e11o. a.141J'-. lMltoatMlr 
u a a ev 4onoo to nell. n'booJ'lpUo~.,.. ..._ oft.aoo& 
.. lAYo" 1a nauoaal o-l'l.u .. o1p- •-' of Do 
ft•rnowh1otl are lOCallF n qllll'e& to 'bo aot 11p fv Do 
n~•oat ot .-oo •plo;rooo no tlaft '11M& 411a1oae&. 

Aloe ot 1ater01t Lt Do , .. , tlu.t ;-atl;r 'lila 
tt1o ... lloa4a wh1u wore atforot, tu aoAI'l~ llafto.-
toll ....... t tlo pno1pUo~a~ 1'1" o&J'l;r 1ft s .. •~wttorel 
a U.,.. N't'Oraal. 'l'llo U&no pl'loo l.,.ll tftppe& ab" ' 1 M 
po1aU • ttl11'1;r·ll111o poreoat 4111'1ng tu pG'lot lopt•.._ 
18-111 tU otlarp 40ol1no vu attl'l.blltot to laa1otont .-re 
of ttlo l.,•una ot t11rt.ber aoallll"oo llb.lu •.at atfoot 
aoMU'Ur V.oaoUoaa-aooordlnl to \ko .. DorUaU\'0 
c .... ro1al AallJ', IL SOLE. 
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