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such exten\ u rou WJ:1 au\horbe in rule• and regu­

latio!IJ proaulgated b7 rou. 
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The White House. 
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S..oUoa 458.610 Iptm4e\gn. (a) lleoUon 

~~ (a) {2) ot \he In\ei'Dil Rneoue Code, aa ue.Ddecl, 

)NYidMI 

•A114 ill r e\1U'U •de Willer t hb obap~er, 
SUohap~ A, B, D, IUid !: of Chap\er 21 _ ellll­
thapter II ot ohap\er ), ohap'ere 4 71 ~. u4 
21, nl>ohafkr A ot ohaphr 29, ,;.\ oha~tr )0, 
aliAll CIOU i\u\e pu)Uie J'MON I W 11all N 
opea \o pu)Uie pnlao.\1011 aDd iupeoUcm ... 
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(b) ~Uu n (Tit;lo I) ot \he Il.neAue t.a\ 14 

1932, u -'"'eel b7 aeoUou 218 (h) , TiUe II, at 

\he Ne.UOD&l .t.du\rW a.toon1'7 Ao\ , a pproYod lae 

1&, 1,, (48 S'-'· 19~. 209), proYidMI 

•a.\vu ..U u4er \hie UUe ehllll be 
.,.. \o lupeoU• iA \be - •n•r, h \M 
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... , ~At, ud nbJM\ Lo Lhll Ill\• prcrri• 
aio111 oL law{ iDOl~l~~~ peDIL1Uo1, a1 n\UJ11f 
.U• 11114er T Uo II ot \ be 118ftDU Aot oL 
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after \he elate oL ellaO\.a&u\ ot \ha t-:e.Ucmal 
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proalllptacl '117 \ he .Pl'uidut. " 

(•) S.oUoa 55 (a) ('HUo I ) ot tho t!ena. 

Ac\ ot 19)4, prOYidNI 

"iet~ .ado Uldor t nie \1\lo ahall be 
opu \o iupecUoA 1A \ he aa.'l~t lllAAMr, \o the 
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eiona o! law 1Aoludl ne pell.;l.tifls , tus ro t~UDe 
ut!o Wider 'l'l Uo li ot \ he atTonu t.c\ ot l926J 
Ull all ntu.ru •do Wider t U a :.ot shill ooo­
ati\llto publio neorda oDd e&all be open \o 
pQllo ozaaiu\iOA and lnapection t o 111ch ox­
Lu\ u • l:iall bo a11\Lorl&od 1A rl6lea a.a4 nca­
la\iou ~W b:y tl..o Pr .. ident. ~ 

Panuut to \ho a'boY010AUOIItd proYiai one of la 

uouo tu ra \lll'llll t lled wHh rea poe~ t o llJl:1 \ax 

"J? n4 117 ohap\er 1 or 12 or 21, or slll:thAll\er A 

of o.lap\or 29, or obap\er )0, of Lhe InLorll41 

llnomae Code, or tllo4 attor JIIU 16, 19.3.3, wUh 

rMpeo\ to &117 \ax iapooocl bJ T1Ue IV, V, or VII 

of tho Ken.~Pae Ae\ ot 19)21 or tiled wi\b "''"' 

to \ J.o \u iapHod 111 Ti Uo IV ot t ho RnuM J.e\ 
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the ... a'-•' u pl'O't'14ed wl\b napu\ '• 18-

•- \u "'una ill niiJIIU'\ B fll ... u ... 463C.n, 

40)C.)2, 46)C.,(a), 46l0.,.. 403Co)S, 403Co"' alld 

46)C.)7 ot alllapu\ D of 'h'eu1u7 DMWcm 4929, 

apprcwecl _,., 28, 17)9, u &Ma4t4 lr7 fi'aa111'7 

JJM111oa 4771, •PIW'"• ~~ 20, 1940 /JI. c.r.a., 
1937 .>up., 4S8.~1 te 4S8.)()7, llotb 1Ae1uho, 

4S8.)31 \o 4S8.)17, bo\b 1nolu1'fe, 1940 S.p., 

458. 333(a.l]. 

(ru. Tno•urr doohion 11 h•1uld Wider 'hi 

nthoritr eon\aint4 1n aooHoc 55 (a) (2) , u 

&UII4.t, of 'h• la~ n.nno CoC.e (S) S'-'• 

29, 26 u ..... c. ss, 1940 .t.)l aooUoa 55 (TiU• I}, 

u .. n4ed, of the ~- Ad fJl 1932 (47 Std. 

187) 1 and eeoU.oa SS (a) ot ' h• i'..e'hAu Ac t ot 

1934 (40 Stat. lt80).} 
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TREASURY DEPARTMENT 

WASHINGTON 

APR S-1Ql? 

MEL!ORANDIJI4 FOR ~ sroRBTARY: 

There is transmitted herewith, with the recom­

mendation that it be approved, a proposed Treasury 

decision which provides rules and regulations for 

the inspection of certain returns filed with respect 

to excise taxes imposed by the Internal Revenue Code 

or by the Revenue Acts of 1932 or 1934. 
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A request has been made by the Secretary of the 

Interior that permission be granted t o inspect returns 

in connection with the tax on g$Soline and on the 

transportation of crude oil , etc . by pipe line. In 

accordance with the provisions of section 55 (a) (2) , 

as amended, of the Internal Revenue Code, section 55 

(a) , as amended, of the Revenue Act of 1932, and sec­

tion 55 (a) of the Revenue Act of 1934, certain excise 

tax r eturns , including those the inspection of which 

is requested by th~ Secretary of the Interior, con­

stitute public records and si:Bll be open to public 
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Memorandum for the Secretary. 

examination and inspection to such extent as shall 

be author~zed in rules and regulations promulgated 

by the President. A general Treasury decision, 

T. D. 4929, approved by the President on August 28, 

1939, regulates the inspection ot returns under chap­

ter 1, subchapters A, B, and D, of chapter 2, chapter 

3, chapter 4, chapter 6, and subchapter C of chapter 

9, of the Internal Revenue Code, relating to income 

returns, personal holding compeey returns, unjust 

enrichment returns, declared value excess- profits 

returns , estate tax returns, gift tax returns, capital 

stock tax returns, am returns of •ploYJlent tax on 

8llployers. 

It is now proposed to have a general Treasury 

decision, approved by the President, authorizing the 

inspection of certain excise tax returns not conred 

by Treasury Decision 4929 and prodding rules am 
regulations for such inspection to be mds to the 
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Memorandum for the Secretary. • 

same extent and subject to the same provisions and 

limitations as provided with respect to income tax 

returns in Treasury Decision 4929. 

Attached: 
Draft of proposed Treasury decision. 
Letter to the President. 
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HMJ:r : 

Frank 
IE"'Y: 

HNr: 

I: 

!w.Jr: 

I: 

'!HJr: 

I : 

HMJr: 

I: 

flllJ:r : 

I: 

HY.Jr: 

I: 

HMJ:r: 

Hello. 

Ooo~ 10orning. 

Hel lo, Frank. 

How are you? 

Apr11 15, 1942 
9: 53 8.111. 

Fine . Secretary e~eaklng. 

Yea. 

Look, Frank, you sald somtthin~ and I only halt 
heard it as ~ou were leavins. You eald sooethlng 
ebout t he t there were thirty- two concerns out 
there that ought to b~ seen on th1~ 1eeuing agent 
etu:rt. 

Yes , s ir. I t hi nk we ought to call the t hirty­
two biggest com~anlee , and I' d like to call th~ 
toge ther ln the Feder~l Reserve Bnnk over here , 
and then have this gentleiD&n or yours 001118 here. 

You think 1 t would be bett!lr to do the thirty-two 
11 t one t i me? 

Well , you know, we've got t he111 all at one time 1n 
there and we got the11 All to go tor the -oayroll 
aavlnga plan at one ti11e. 

I eee. 

And I think that it would be an lnepiration 
lt the entire thirty-two at one time said, "All 
right, we ' ll do this, t oo. • 

I see. 

I can ki nd or ley the ground work to get one 'lr 
two or the big tellowa t o egree to do it betore 
they co11e in, you see. 

Well, Mll you know during the dlly whether General 
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I: 

Hl!Jr: 

l: 

!!JI.Jr : 

I: 

!!l~Jr: 

I: 

HJ.!Jr: 

I: 
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Motors want ua to come out there or no t? 

Yea. Yea. In fact, they're calling me right now, 
an4 I ' m going to talk to the~ this morning, and 
I'm &oing to talk to R~her , too. 

The other t hing, Mr. Secretary, ia what they've ell 
aa i 4 to me. I met with fifteen of the largest 
corporetiona with t he Army hare le~ t week •... . 

Xeeh. 

• ••... and the thing th~t th~y ~bjeote4 to, they said, 
"We'll out in the - we 'll becose iaeuin~ agents i f 
you'll strai ghten out th1a Co• otroller ~eneral, who 
ie getting ue all Jim•ed up here by not oaying us 
tor the &Aount of m~ney that we deduct each week 
t or the ourchase o f defene~ bonda.• The Co~otroller 
General said that they wouldn ' t ~ay them that until 
they 1 4 purchased the actual bon4. 

Well , did you tell that to anybody? 

I certainly did. I talked to - in fact, one ot the 
fellows trom the union r ound it out thr ough Ford ' s , 
and the C.I.O., an4 he call~4 Washington when you 
were out of the city, whan you were in Tucson- »hen 
you were out in Aritona. 

Well , thie Mr. Mille i e coming out. I'm b?1~g to 
have him do that and no thing ela• . 

Yell, it you ' ll do tha t, I' ll get all theee fellows 
into the picture; but t hat - the order or the CoMp­
troller General , they Just eimply eald, "?rank, we 
vent to do this Job o f takinc on the 1seulng , but 
,v gracious, thls other Job 1a Juet g~ttlnr us all 
J1mmed U:? here. • 

Nov, when you knnw tor eure that lt'e all right 
with Reuther •. .. . 

Yea . 

. . • • • And 1t - and on th.18 General llotore thin(i ...• . 

Yea. 
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HJUr: 
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Hl!Jr: 

I: 
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.... . put i n a particular party oall t or me, collect. 

All right . 

Di str ict 2626. 

Dist rict 2626. 

See? 

All right. 

!!Y.Jr: JuH as soon • you know. 

I: 

KMJr: 

I'll 4o it. I'm on i t right now, a n4 I' m goi ng 
t o talk to these oeo~le right away thla mor ning. 

C~llect call, particular oerty, asking t or me -
because I might be out - Dietriot 2626. 

I: All right. I know, Mr . Secretary, thAt when you 
know thi~, we can ge t thi s thi ng s traight ened out 
and you'll be aetounded at t he incr eare in theee 
bon4 sahs. 

~MJr: 

I : 

HY.Jr : 

I: 

'lMJr: 

I: 

l!JolJr: 

Well. .••• 

The corporations - I beli•ve here tha t the cor~rstione 
like Chrysler and General Motore and Pord have got 
millions uoon millions ot dollars eet U? here now, 
bu t they Just hPven't been able to purchaee the bonds . 
They - thr ough their mechanics , y~u see. 

Well , a nyway , you •...• 

We oan set thi s str aightened ou t quick it I set 
thie meeting an~ you sen4 the cantleman out. 

Di4 you go home wi th the boys on the t rsin? 

No , the Gen ~ral Mot or s boys etay,d. 

Oh, all right. 

I: And the material tha t 's 4ownetairw there, I told 
them would be all right eo tha t they w~ul4n 't l ose 
it tor that meeting. 
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'lMJr: 
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!!Y.Jr: 

I: 

HHJr: 

I: 

!!Y.Jr: 

I: 

!li!Jr: 

I: 

~Jr: 

I: 

.266 

- lj -

Were they perfectly happyt 

Oh, I want to tell you ao~ething. They were so 
eteamed up (laughs ). I tol~ them what a real 
fellow you were. I said, "He ' s nlwaya eaid this 
18 a selling Job,' ·a nd tht1y eaid, "Wdl, then he's 
telking right down our alley.• 

Well, it 1a. 

I eaid, "Well, he said that ~ontha ago. • 

Yell, I'm sick and mad over the taot that we haven't 
go t th1e issuing busin~•• etraightened out, but 
believe me, I will. 

Here's a - 1 111 read you a letter risht here now, 
rrom Holland, Michigan. Right on ~ desk trom 
the Rolland Evening Sentinel, and >.~is 1a a newe­
peper, an~ it's right here n?w ~the editor and 
he's comoleining or the eame thlng. 

Okey. 

See? 

All right. 

I ' l l call you. I'll ~et 1t straightened out, and 
I'll cel l you, as you say. 

Right. Thank you. 

Thank you very much. 

Goo~ bye. 

Oood-b;re. 
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co - Nr. Poley. 

!!IIJr : Hello. 

April 15, 1942 
9:59 e.ID, 
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C~•rato r: Mr. Welles. 

'!)(Jr: 

Sumn,.r 
7/elles : 

'!)(J r: 

'If: 

II : 

!!MJr: 

W: 

Hl'Jr: 

i! : 

lii!Jr: 

'If: 

lr.~Jr: 

W: 

f!MJr: 

W: 

'!I!Jr: 

Hello. 

Hello . 

Sumn•r. 

Good morning, B~nry. 

R~w are you? 

Fin~ , thanks. 

Sumner, I was just prtpared t n anewer your letter 
of A~ril 5 , where you asked ua t o ie eue a license 
t o have two vee~ele sail f or North Atri~a . 

Well, t or the time being, nature.l'ly, we'll have 
to leave everything in abeyance , Henry. 

Well, thst'e why I •...• 

I would have sent you word laat night to that 
effect except that I've bten h?pin~ to get some 
word fro~ Leahy, end I h8ven't ye t got it. 

'I ell, ..,ould you !!IS.ke " note that I 111 h':>ld up 
anawering your letter ..... 

Yea . 

•...• and issuing the licenee until I beer from you 
further. 

Yea, indeed. 

How' e that? 

Many thanks. 

I thank you. 

That'e right. 
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RMJr: 'l'henk you. 

'1/ : Gooc.'l-bye, Renry • 
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FINANCE 

Present: Kr. Bell 
:l.lr. Haaa 
llr. ~fington 
!ir. Hadley 
),{r . Baker 
Kr. llurpey 

,4pril 15, 1942 
10:00 a.m. 

MR. BELL: Before we get into the financing , may 
I take up a little item? 

H.M.JR: Surely. 

MR. BELL: Two items . Do you think we ought to 
call the loan to China war expenditure? I assume it 
is. 

H.M.JR: What would you call it? 

UR. BELL: I think it probably ought to go under 
national defense. 

H.li.JR: Where else could it go? 
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MR. BELL: We could call it an asset, and keep it 
out of the budget altogetheri but I don't think it should 
be . I think it should be ca led an expenditure for war . 
Put under national defense heading, with caption, "Loan 
to China. • 

H.M.JR: Under nat ional defense heading--

UR. BELL: Show up in this caption, "National 
Defense, • and, "Loan to China• right in here . 
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. 
H.Y. JR: But you would call it "Loan to China" 

under ~ational Defense." Very nice. 

270 

MR. BELL: Would you prefer to keep the words 
''National Defense, " or change them to "War Expenditures"? 

H.M. JR.: Vlar Expendi turea . 

MR. BELL: You would rather have it that way. 

H.M.JR: Yes . 

MR. BELL: Personally I like ~ati onal Defense," 
it covers a lot. 

H.1!.JR: That i s really not on a war basis . Let 's 
get everything on a war basis , 

J.!R. BELL: All ri ldlt . Now, that loan to China -
two hundred million will go out today, and it will show 
up in the daily. It comes out Friday morning, so you 
might want to announce it tomorrow at your press confer­
ence. 

H.M. JR: Give something to Chick he oan give out 
Thursday. I don ' t want one unlese you do. 

J.!R. BELL: No, I just thought eomething for you to 
announce at your regule.r press conference . 

H.Y.JR: Thank you . Just let it go out the regule.r 
way. 

l.!R. BELL: Now you sent me thh memorandum, "Send 
out a thoueand post cards" - a thousand in each Federal 
Reserve District, and just send them at random to the 
people. 

H.M. JR: Well, I would pick up whatever the twenty-five 
dollar bonds are, the most recent that have came in, pick 
up the most recent , I mean, I don 't know whether they 
oome here , 
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MR. BELL : Eventually they come here . Of course, 
they won 't come here for, what ia it, thirty to sixty 
days? 

H.M.JR: Where do we get it: -MR. BELL: Federal. · -
H.U. JR: Send them a wire and ask them to do it 

for us . Now while you are on that , Mr. Boll, what I 
would like to do - I don ' t know whether to raise it 
now. I checked with the boys that went to the West 
Coast and Szymczak was very helpful, and I would like 
to ask the Federal Reserve Board to designate somebody 
l ike Szymczak to work with us on this question of 
making, you know, these companies fiscal agents . 

lffi . BELL: They have designated John McKee as a 
liaison officer with Treasury. He has been working 
on some phases of it right along. 
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H.M. JR: I f tha t is the case, we.send this man out ­
I would like to ask John McKee to go out, the firs t case 
to Detroit with Mills. 

~. B~: You would like to have him go out there 
today than? 

H.M. JR: I am waiting to hear from - I just spoke 
to our man Frank Iseby. He says he will call me back. 
He hadn ' t heard, What he wants to do is, he said, •rt 
is a waste of time. " He want s to get thirty- two con­
cerns together - they wil l have i t all paved in advance -
and do tliirty- two at one time1 the biggest, spend a r.hole 
day on it, get them al l togetner, line them all up, just 
the way you would get. them to put in pay roll deduction . 
I think on a thing l i ke that it would be very ni ce t o 
have John l.!oKee go out with Mills . 

to . 

MR. BELL: Mills is gone. 

H.Y. JR: No, because General Motors asked him not 
They wanted to first talk to their comptroller. 
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MR. BUFFINGTON: I called him and told him. 

H.A!. JR: No, he didn 1 t go. My conversation with -
along this thing - what do you think of sending McKee 
out? 

11R. BELL: That 
with representatives 
frank with you. 

is all right. I am not much impressed 
of the Federal Reserve Board, to be 

H. lo!. JR: Well, I think if there is any weakness in 
their organizations, we can't do anything about it, and 
they can. 

MR. BELL: I think we can do a lot about the weak­
ness in the organization so tar as the fiscal agent 
is concerned . 

H.M. JR: You check, Dan . I would like in this one 
case to have him go out there and get the picture, I 
have been fooling around wi th this thing since January, 
and haven't got anywhere . 

' 
MR. BEI..L: You don't want me to ask him until you 

get this? · 

H.M.JR: No. I will leave it in your hands . We 
are short on man power, and they have lots of it over 
there raring to go . 

UR. BELL : Well, all r ight . I thought you ought 
to take a look at this financial picture ahead of us for 
the next feW' months . 

H.M.JR: I would like to . 

MR. BELL: And see if we can't work out some kind of 
a schedule, at least up to June SO,on da tee. We estimate 
that we will epend on nat ional defense three billion 
dollars in April, and that f igure will r ise at the rate 
of approximately two hundred million dollars a month 
until it reaches four and a half billion in December. 
That makes approximately thirty-four billion dollars t hat 
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we will spend on national defense in nine months . Now, 
there is another two billion dollars which the Governmental 
o~rporations will spend, making all told about t hirty-six. 

Now the Budget told us yesterday that they estimated that 
this spending in December might reaoh six billion dollars 
for national defense . 

H.M. JR: Let me just i nterrupt you. I may go to 
Detroit on this myself . I may go myself . There is going 
to be t hirty-two corporations, and I may go . Go ahead. 

loffi . BEIJ.: Well, along the line, I think maybe if you 
are going to have thirty- two corporations, that maybe 
somebody better go and make a little more strenuous appeal 
than I think maybe llills would be to a group that way. I 
think he would be all r ight sitting down to a desk, but 
talking to a group, I am not so sure. 

H.M.JR: Who would you suggest? 

MR. BEIJ. : George Buffington . 

H.M. JR: I don't want George on this thing. 

MR. BELL : Mills might do all righ~ I just haven't 
seen him under those conditions . 

UR. BUFFINGTON: I think he will. 

!.lR. BELL: O.K. 

H.!.l. JR: George walked out on me this morning - not 
walked out on me, but wi th me . As soon as we get this 
thing, George has plenty to do to go out in the field and 
talk wi th insurance companies . 

MR. BELL: I was just thinking on one occasion-­

H.M.JR: You and I go together. I would go anyway. 
I oould be forceful on t his tning. 

MR. BELL: That is swell . 
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H.M. JR: I am ~oing to go ~ae~f . 
to gat licked on th1s thing, and I have 
it now since we started. Go ahead, 

I am not going 
been licked on 

2'74 

MR. BELL: As I say, the Budget is now considering 
revising their estimates. They have been in touch with the 
War Production Board, and the War Production Board 
thinks that the national defense expenditures will reach 
six billion dollars in Deosmber, and that is a billion 
and a half above our estimates, and they are estimating 
that the total expenditures for national defense in 1943 
will be seventy-five billions instead of fifty-si x bil­
lions. 

H.M. JR: How close was Stacy May the last time he 
was here? Remember, I told you what he said, gave you 
some figures . 

MR. BELL: I don't ramember . 

H.U.JR: Did I give it to you? 

1m. HAAS: Yes, and I called him about those . 

H.M. JR: These expenditures? 

UR. HAAS: Yes, I called him and he said those 
weren't an estimate. He says those were what it_would 
be, making certain assumptions . He put it that way. 

H .~.JR: I wonder how close he was looking back. 
Look up your record, and let Bell and me know, because 
he is coming over this afternoon for an hour this. 
afternoon. 

~. HAAS: I don't have it . 

H.M.JR: Miss Chauncey might have it . Go ahead. 

MR. BELL: We estimate that we will go out of April 
with a balance of one billion seven after having borrowed 
a billion and a ·half this month. 
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H.M. JR: Go out with how much? 

MR. BELL: A billion seven . We will need two 
billion dollars i n the month of May, and two billion 
dollars in the month of June. 

H.LI.JR: That is what we expected? 

MR. BELL: That is right, except May, we thought 
a billion and a half . That takes us out of May with a 
billion five sixty, out of June with a billion six 
seventy. That contemplates five hundred fifty million 
dollars in April for Defense Savings'Bonds, six hundred 
million ir. MAy, and five hundred fifty in June, and we 
have got in this picture only an average of about six 
hundred million dollars for the balance of the year. 
Of course, if we go to the billion, that will go up and 
cut down our borrowing, but in the next seven months -
eight months - on this schedule - and I think it is 
probably conservative. Vfe have got to borrow nineteen 
billion dollars . 

H.M.JR: From when to when? 

YR. BELL: From May to December, inclusive . 

H.L!. JR: From May to--

UR. BELL: To December inclusive, that is eight 
months . 

H.M. JR: The rest of this calendar year. 

IIR. BELL: Yes. 

H.M.JR: Do you mind doing that thing once more, 
starting from the beginning? It didn 't soak in. 

MR. BELL: This schedule shows .expenditures for 
national defense of three bill ion in Aprili and I increase 
them approximately two hundred million dol are a month. 
~~en we get to December, it shows an expenditure for that 
month of four billion five fifty million. And I say that 
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the Budget and t~e War Production Board are working on 
new estimates, and they think that the expenditure in 
December might go as high as six billion dollars, and 
they think maybe the expenditures for 1943 fiscal year 
might go as high as seventy-five billion dollars as 
compared with the present Budget estimate of about fif ty­
six. I say that we contemplate here on this oasis 
borror~ing two billion dollars in !.lay, and two billion 
dollars in June, and we will have to borrow two billion 
dollars and up every month up to June, making a total of 
about nineteen billion dollars that we wi l l have to 
borrow betwean lo!e.y 1 and December Sl on thls basis, 
!low, that also contemplates only an average of about 
six hundred million dollars for Savings Bonds, and an 
average of about two hundred fifty million dollars a 
month for tax notes . We go out of April with one billion 
seven hundred million, go out of May wi th one billion five 
hundred million, go out of l~y with one billion five 
sixty,· and out of June with one billion six hundred seventy 
million. 

H.M.JR: If we do two billion in May? 

MR. BELL: If we do two billion in May end two bil­
lion in June , Now these are the questions I think we 
have got to consider at this time. We have got on July 1 
a maturity of two hundred seventy-six million dollars in 
RFC notes , we have a maturity on September 15 of three 
hundred forty- two million dollars in Treasury notes, and 
there is an eight hundred seventy-five m.illion dollars--

H, I\I .JR: Which is it, what month? 

MR. BELL: Julf 1. September 15 is Treasury notes, 
and on July 1 there is callable eight hundred severtty­
five million, two and a quarter Home ~ners' Loan Bonds, 
end they have to be called. The notice of the cell has 
to go out by May 1 if we are going to cell them . Now, 
the Home Owners.• Loan will have by June 30, three hundred 
million dollars in cash in the Treasury, that is, will 
have a cash credit of that amount; and of course, it 
would like to get the benefit of that reduction in inter­
est . They would like to see us call those bonds s~ t~at 
they can reduce their debt by sane three hundred m1ll1on 
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dollars . They would give us a note for five hundred 
some dollars , 

H.M. JR: I have got a very simple solution on that, 
on Home Ovmers' Loan, simply call every third bond. 
Call every thi~ bond, three hundred million dollars . 

MR. BELL: You could cal l every six months, every 
interest date . ' 

H.M.JR: No, but I mean call a third of t heir 
issue . If it is eight seventy- five, get three hundred 
million dollars, a third, let them pay that off . When 
they accumulate same more money, we will call some more. 

l.IR. BELL: But, if you do that , it means that we 
have to put back into our cash position here two hundred 
ninety some million dollars, In other words, we have to 
raise ths cash with which to 1lay that off . They have 
accumulated the cash in the Treasury, but we have used 
it , It has been in our balances . 

H.JL. JR: That is all right , but looking at it from 
their standpoint , they get three hundred million dollars 
on hand. I would call a third of the issue, let them 
pay off a third . We will raise that much more. 

~. BELL: That is what we wi l l have to do . 

H.M.JR: But, I mean, I am throwing that out. None 
ot these thin&s are decided. It seems to me - if I was 
their banker, and they came t o me and saidi "Mr. Morgenthau, 
I have an issue - I have three hundred mil ien dollars . I 
would like to retire three hundred of that ." Say in 
October you retire three hundred, and from t r.ei r standpoint 
that would be-- · 

L!R. BELL: That would be all right f r om thei r stand­
point . 

H.!!. JR: I think it is fair from their standpoint . 
Of course, they would like to got rid of the whole eight 
hundred seventy-five and get on tho Treasury basis, like 
we have given every other corporation. Te can ' t do that 
now. 
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MR. BELL: I think these are two questions--

H.M.JR: I mean t his is a preliminary, but that is 
the way I would do i t. 

MR. BELL : I wonder if you want to consider it from 
this angle for a moment, that - at least consider calling 
the whole eight seventy-five, say on April 29, giving 
notice of call; and in the week .of Uay 4, raise our new 
money and give consideration to a short and a long bond 
at that time . 

H.M. JR: Don't let ' s confuse the two things . 

MR. BELL: I am e;iving you a schedule of dates I 
want to get in your m1nd, someth~ng for us to study in 
the next week or ten days , a schedule of financing . 

11.14. JR: You would have t o raise three billion . 

UR. BELL: No, the week of the fourth, two billion 
dollars, and I would like to consider with this group 
a long and a short bond, a banking bond and a long bond 
for insurance companies . They wan t it very badly, I 
think. On the week of the eighteenth, refund all of 
those securities that we have been talking about, the 
eight seventy-five , the two seventy-six, and the three 
forty- two, which would be a billion four ninety-three. 

H.L1. JR: Not so good. 

Mn. BELL : I am saying consider it . Then the first 
week in June, we consider that as a possibill ty for the 
further cash in that month. 

H.l!.JR: Dan, l et me tell you this. Not hing is 
settled. This is the first we will have of a half dozen 
trial runs, and we have £Ot to keep the financing down 
to once a month. We canTt be doing this t hing twice a 
month . 
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MR. 'BELL : You have got to meet the refundings . 
You have got to meet the RFC, and tho September--

H.M.JR: But when do they come due? 

MR. BEIJ.: July 1 and September 15, and you have 
got to have financing in both of those months, cash. 
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H.H. JR: I expect to finance every month, but only 
once. God, I thought when I f irst oame here - I thought 
I v.as a smar t boy to do it once in three months, but I 
am not going to do it twice a month. 

MR. BELL : I am afraid r.e may have to, same of these 
refunding a. Vie want to keep our cash and refunding separ­
ate . 

H.M. JR: O.K. I am not saying anything, but you 
look at it, let's l eave this thing - look at it another 
way, leave the Home Owners ' Loan oall a third, let t hem 
pay off a third, which means we have got to raise three 
hundred million dol lar s more, and then we take up those 
other thin~s of ours i n t he month that they come due . 
How long w1ll i t be before Home Owners' Loan have another 
three hundred million dollars? How fast do they collect 
that s tuff? 

MR. BELL: Probably a year. 

H. !A.JR: Well, within a year they pay off another. 

UR. BELL: Expect to have the whole issue paid off 
by '44, ' 45. 

H.M.JR: That i s good financing from their stand­
point . As they get the money in, tliey pay it off . That 
is the way a business would do it. 

MR. MURPHY: The HOLC is selling at a premium of 
eight thirty-seconds above a zero yield to first call 
date, and it would be very disappointing to the holders 
of the bonds if they were called. 
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H.M.JR: Now listen, Henry--

1m. BELL : If they are all--
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MR. MURPHY: ·If they were called and paid in cash-­

H.M. JR: I can not run Treasury financing on the 
expectations of these people and these rights that they 
put on. I have got ~o look at this thing as to what is 
good frCIIl the standpoi.ilt of the Treasury and what is good 
for these corporations. I mean, I have got to be fair 
to these corporations . I think what I am suggesting for 
HCIIle <hmera' Loan is good sound finance . 

Affi. BELL: I don 't think Henry disagrees . I think 
what he thinks I ou~ht to do is do what we have done in 
the past, and that lS refund one third of them rather than 
pay off cash, and I think that is as broad as i t is l ong, 
from our standpoint. 

H.M.JR: You want to hang on to the three hundred 
million dollars . 

MR. BELL: I have already spent it. 

H.M.JR: That is what the Republican party accuses 
us of doing with Social Security money. 

MR. BELL: We spent that, too. 

H.!.I. JR: We had better etop saying that six months 
before election. 

MR. BELL: We spent that, and it is just a credit 
as far as they are concerned. 

H.IJ. JR: Could I just change the subject a minute? 

MR. BELL: I would like to throw out two other things 
on financing to be considered by t his group . In view of 
our program ahead of us, I would like to study the possi­
bilities of the large bond issue, four or five billion 
dollars, get funds for say two months ahead in that manner, 
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give the market a sixty day rest , and study also whether 
we should have more in this next sixty days or another 
certificate issued, That is the schedule for just 
sixty days ahead, and I think it is about as far as we 
can see. 

H.M. JR: Now on the bill think, I woul d like to, 
just as soon as possible, increase i t to two hundred 
million a week . I asked you to have me a chart for the 
base period. 

YR. HAAS: I have got it. 

H.!.l. JR:· Vlhere is it, with the isinglass cover on it? 
You got to do better George . I tell you what I am ~ing 
to do. This is the first run . I am not in too gooa shape 
this morning. · 

MR. BELL : I didn't expect you t o make any decision 
today other than give tls sort oi' a schedule to work on. 
I t is a bi t job ahead of us. 

H.M. JR: I am going to start with you again tomorrow 
morning at nine fifteen on t he same subject, 

J.!R . BEJ..L: All right . 

H.V.JR: I have another five mi nutes, but we will 
start on that thing again tooorrow morning. Then I wish 
you would be thinking about - I never had explained to me 
what this five-year tap issue is or the twenty-year tap 
issue . I would like that explained to me tomorrow morning, 
I take it by now it is decided what kind of a twenty year 
tap .JOU want. 

Am. BELL : No, I wouldn't say so . We haven't been 
very successful in selling it to you, and I think probably 
the reason for that is that we have all beon sort oi' l uke 
warm on it. 

H.M.JR: No, you haven't tried to sell me the - but 
I feel this Vlay - among all rules of thumb - I think that 
in May and June we ought to try to olean up all the idle 
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balances that there are in this country. Now, whatever 
they are, we need four billion dollars, and let ' s settle 
this argument once and for all . Now I was very much 
pleased that fo r ty percent of these iast issues went to 
corporations . I thought that was good. 

MR. HAAS: That included insurance companies . 

MR. BELL : Thirty percent , 

MR. HAAS : That included insurance companies . They 
should be separated. 

H .~ . JR: Sixty percent went to banking institutions . 

UR. BELL: You mean ell others, that is right . 

H.M.JR: I figured fifty-nine point three wen t to 
banking institutions, end I figured forty percent . Is 
that right? 

l4R. BELL: That is r ight , That includes individuals 
and everything. 

H.M. JR: How much? 

MR. BELL: Metropolitan subscribed for one fifty . Of 
course they didn ' t get but seventy-five of it . 

H.ll. JR: I don ' t know just where the idle oalances 
are . That is one of the reasons I don 't want George 
tied to something else. I want to use him to find out ; 
and then having found out where the idle balances are, 
as near as I can remember, tho only fersons with i dle 
balances are the breweries . I haven t found out where 
they are or what kind of a piece of paper do they want . 
They were very frank wi. th us before; those that said, 
"Take it, " took it; and those that didn ' t , didn ' t . 

MR. BELL : Vtilities might have some. 

MR. BUFFINGTON: Not a lot . 

MR. BELL : They can't invest, they can' t spend all 
their money for maint enance and depreciation. Some of 
them have been in to see me, and told me they haven ' t 
been able to do that . 
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H.M.JR: . Well , Dan1 again you have got time after 
tomorrow morning or certairily Friday morning. We ought 
to have some idea in our own mind what kind of a piece 
of paper we are goin~ to offer them, so that next week 
George could go out 1nto the field and see some of these 
people and say, '~ow, we have got this kind of merchandise; 
does this interes t you?" you see, that is what I had in 
mind, That is what I am saving you (Buffington) for, so 
that ~ou can go out and see what they would invest in; 
two, If we gave you this kind, would you invest in t hem?" 
But certainly between now and the first of July I want 
to answer this argument opposite the Federal Reserve 
Board . "If there are any idle balances, gentlEmen, we 
are going to mop up every single dollar of them wherever 
they are . " And I would like to clear the issue so we can 
settle that argument once and for all . I don ' t know. I 
am starting from scratch . 

MR. BELL: I think this problem before us is so big 
I think we had better start out now without waiting until 
the week before , put a lot of time on financing . From 
here on it i s so big we just can ' t do it over night any 
more . 

H.!.l. JR: I said at nine fifteen tomorrow morning. 

MR. HAAS : This is a close shave . To make it practical 
so you can get something out of it I sent llurpby out -
there is a table which goes with i t, shows each one i n a 
differential over the bese . The base is that date . 
That is the date you talked about . This mark here, you 
see, as tney move it, the yields move up. 

MR. BELL: What is the red line? 

MR. HAAS: That is your base underneath, 

H.M.JR: Whi ch is the base? 

Lffi, HAAS : The red, 

MR. BELL: Fluctuating is the black? 
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MR. HAAS : That is right . 

H.M. JR: Here on the very short, it increased--

1m. HAAS : That is right, and there, the other way 
around, 

H.M.JR: Up here? 

MR. BELL: The yields have increased down here on 
securities and on the long end the yield has gone down , 

H.M. JR: That gets out to sixty-eight . 

J.IR . !!.US : If you had this table, I thought we 
would have a memorandum pointing out the high lights to 
you so at a glance you can see ~that is going on . 

H.M. JR: I think it is very - don ' t you think i t is 
usefulf 

!.IR, MURPHY : Very much so , 

H.!.l.JR: That is a good idea of yours, George , 
(Laughter) Have you made one for Mr. Bell? 

J.IR, HAAS: No, sir, we will though. 

H.U.JR: Let ' s just quit right now, and we will do 
it again tomorrow morning. 

KR, BELL: Another thing we ou~ht to take up 
tomorrow morning is limitations on F" and "G ." We 
ought to settle that question. 

H.M.JR: I will give you forty-five minutes tomorrow 
morning. 
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Kr. Staoy May's figures aa of u_ h -rc 7, 1942 

$2i billions spent on the war January , 1942 

February, 1942 $2 billions 6 (tentative figure ) 

June , 1941 

December, 1941 

$4 billions 

$st billions 

+.A- _2 ~-VIA ,,.;-4/1/ ,-J-7,:...-

·f(J ~ fl 'f 3 {, r.i;,, uN_ / 

50 ~Wv-- r /t'f'f1/ ~ ri!A.. 
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Sa1ee of Treaaury Notea - Tax Seriea A and Tax Seriea B 

Auguet 19~1 to lolaroh 19~2 

Claaeified by denomination 

(Par e"'Iunu i n millions o f dollara - Ae 
by t he Federal Reeerve Banke) 

S•riee IJ n<! Aug. - Jan. 
. . 

Feb . 
~Pnominat1on Dec. 

T•X Sertee A 
' 25 .. .... ...... ... 1 . 8 . 2 .2 

c;o . . . •.. . . .. .... . 2. 5 .~ .2 
100 ............. .. 311 . 2 ~.l 2.0 
c;oo •. . . . . .. ....... • .5 .3 

1,000 ............ . . . • ....:..2. ...:.E. 
Tote1-Tax 8P. r1ee A .. . ... ~2 . 5 6.1 3.3 

Tax Seriea B 
$100 ...... .... • . ... 3.6 . 6 . 3 
500 ........... • . . . 8.7 1.3 . 6 

1,000 . .. .. ..... .. .. . 82.7 12. 1 6.~ 
10,000 .... . ......... . 312. 1 39 . 8 23.2 

100,000 .............. • 817.6 71 .!! ~.7 
')00,000 .. . ...........• lll. 5 19 . 0 11.5 

1,000,000 . ............ .. 1 , 0 .0 ...11.:2. ~ 

Total -Tax Serle s B . . .... 2.~11.2 221.6 12~. 7 

To tal- Bot h Ser le e ••..... 2,1186. 1 227.1 128. 0 

01l'Ice or t he secretary or t he Treuury, 
Dlv1Hon o f R~••areh sntl 8 tet1Bt1e e . 

• $500 • M Sl, OOO denom1nat1one not aol<l prior t o 
J •nusry l 'lil2. 

reported 

l!ar. TotAl 

.2 2.~ 

.3 3.~ 
3.J 117.6 
.6 l.~ 

1 .0 ~ 

5. ~ 57. 3 

.5 5.0 
1 .1 11.7 
10.~ 112.1 
3a· ~8.~ 
7 • 5 1 , 012. 
31. 5 233. 5 
so.o 1,2~9 .0 

231.9 3,022.~ 

231.3 ~, 072. 7 

Aoril 15 , 1942 
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01,,1 1f1eat1on bT Type of Purchu er of the SelPt o f Treaoury No~? 
Tax Serle• A a nd Ta x Ser lea B 

Auguet 1941 t o Maroh 1942 
(Per emounta 1n m11l1one of dolla r • - AI r eport ed 

by the Federal Reeerve Banke ) 

Type of purohuer Tax Ser1ee fax Ber\ fte 
and month 6 B -

Ind tvtduale 1/ 
16.0 lugu~t .... :-..... · ... . 50. 0 

S•ptPmber . .... .... .. • 6. 2 21. 1 
Ootob•r ............. . 5. 2 20. 4 
Nov~mb~r ............• }.~ 14.} 
Dec•mber ........ . .... 5· }6.7 

J&nusry .. .......... . . 5.4 6o. 1 
F•bruarT . ............ 2.9 2}.8 
!r'r~h . ... ....... . ... . 4. o 2}.9 

Total ...............• 49 . 5 250.9 

Core!!ratlone 
Auguet .............. ).1 1,024.9' 
S•ptemb•r ......... • . . .9 26o.} 
October . ... .. . . ••. • .. . 6 411.5 
Nov~l!lb-.r . .... . . .... .. . 6 301.9 
Deo~mber ............. . 4 303.1 

Januery ..... . ... . .... : ~ 16o. 9 
Pebruuy . ...... . ..... 100. 9 
!!arch ........... ... .. ~ 208. 0 

Totel ..... ... .... .. .. 7.!1 2 , 77l. 2 

Total ealea 
Auguet . ....... . .. 19. 7 1,074.~ 
SeptPIIlber ......... ::: 7.1 281. 
Oetobtr ... ........... ~.8 4}1.9 
Novtnber .... ...... . .. .1 }16. 2 
Oea•rtb•-r . ............ 5.8 339.8 

January, ............. 6. 1 221.6 
P•b!"Jery . .... ....... , >·l 124.7 
!'arch ................ ...2.:..:! 2l1·2 

Totel ................ 21 · 3 ~, 022.4 

~fflo• 

To t el 

66.0 
27 . 3 
25.6 
17 .8 
42.1 

66. 1 
26. 7 
28.8 

200. 4 

1,028, 6 
261.2 
412.1 
302. 5 
303 . 5 
161.6 
101. 3 
208. 2 

2, 779. 2 

1,094.6 
288. 5 
4}7. 7 
}20. 3 
345.6 

227. 1 
128.0 
221- ~ 

~. 012· 1 

or thft !!~oretery or the Tref'AUrY. 
Dlv\o1on o f Resear ch e M St •t\at\ oP. Aprtl 15 , 

!/ !M1ud•• t>ertne rehtpe and 1'1duo1er181. 
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'!UJr: 

fJ.,t rs t or: 

ffi!Jr: 

Lawrence 

Hello. 

Mr. Roughtel1ng. 

'!ello. 

A'Orll 15, 1942 
12:04 p . m. 
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H~ugntel i ng : Rel lo, Mr. Morg~nthAu. Lawrence Houghtal i ng. 

H: 

'lMJr: 

H: 

'llo!Jr: 

'! : 

!!MJr: 

H: 

Go ahead. 

I talked t o R. J. Thomas this m~rning . He ' • 
ln town - at least he lett at noon - he was 
ln town f or the President's conference - and 
he knew no thing about the General Mot ors plan, 
ana was , ln tact, rather hostile . He said 
that he thought the General Mot or s were trylng 
to put a raet one over on· the untone, vnich 
hed been vorklng on tbe1r - had been urgi ng 
them t o i netel l a ~ayroll "Olan for a good many 
months . 

Y. eab. 

And t hey - or cour ee, th ey had ma de t h eir own 
commi tmen t firet t or t l tty aill ion, and th en 
t or a hundred million, a nd - bu t he - I could 
answer you that he'd never heard or their plan. 
They hadn't consulted blm. 

Yeah. 

Then I called Wal t er Heuth~r l n De t r? it. 

Xee . 

He ' s the head or the Oen~ral Motors branch or 
the U.A: W., and he sPld ye s , that he had been 
consulted, but abo ut the t i me that they started 
thle preliminary teaeer campaign, when the ~lan 
vas all put together, a nd that be •aid then, 
•Well, 1t'e a good ?lan, all right. rrom the 
payroll aavlnge standpoi n t it' s a workable plan, 
and you've done en awful lot or work on 1t, but 
you ' re not consi dering the uni on par t ictpat lon 
8 t "l!il. • 

• 
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Yeah. 

And they aai~, •well, perbape we're vrong 
about thie, we've got it all set uo an~ it'a 
too late to change nov. • 

Yes. 
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Now, he hal been invited by Mr. Anderson t o 
come down to~orrow, an~ be's coming. He hae 
an appoin t -ent with the President at eleven­
thirty, an~ he euggeated that he thought it 
would be tine it he and Mr. Andereon could 
talk to you together, because he thought that 
the one thing that would put the plan over 
would be closer Joint cooperation with the 
unions in terming ot Joint committee• and some 
recognition that the employees had eome or­
ganization which vae !nterested in vbat they 
were doing. 

Right. \~ ell, nov, I tel l you vhat you do. You 
make an appointment - well, I can change that, 
I'll hav~ t? change it - f or Andereon and 
Leuther, 1 s it? 

Reuther. R-e-u-t-h-e-r . 

I know. 

'Ceah, Wolter Reuther. 

Hello. 

l ee. 

Tell them I oould see them- it wouldn 't take 
more than fifteen minutes - voul~ they be in 
at nine o 1 clo~k? 

Yee. 

I should think so. 

I don ' t think that train gets in until elght­
titty, or something , trom Detroi t. I'm not sure. 
Find out. 
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~ee, I'll find out. Ir •.... 

And let Mre. 11ot~ know. 

I ' ll do that. 

It they can, I could see them at nine o ' clock. 

Xes. 

The two ot them. 

Would it be worthwhile to have Xr. Thomas in? 

Gee whiz, I don't know. It t here's going to 
be any question about it, I' d rether cell ott 
the whole thing, g?ing up on the Hill. 

Xes. Well, I •.... 

I - frankly, I don't like Thomas. I mean, I 
vee out there. God, he we.e eo JeAlous or t his 
oereon and that person, and he wasn't nice to 
these two little union tellove that I had in 
here, at all. 

~eah . They were both ~embers or the anti-Thomas 
taction, I believe. 

Oh. Well, nov, it t here'• going to be a ny 
trouble, I'd rather oall off the whole damn 
thing . 

~ea. ~ell, I Just •.••• 

I 1 Thoma a in town? 

Thomas has gone to Buffalo, but will be b2ok 
in the morning. 

Well, I mean, it it's going to be- it they 
haven't done the thing with the unione, ra t her 
than go u·o and do this whole thing, I'd rather 
call 1t or r, but then I'll have a hard time 
explaining. 

X ea. 
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Do I nave t o have Thoaaet 

No, you don't have to have Thoaas. 

You don't have to ha•e Thoaae at all. Reuther 
repr eeente the ~orkere 1n the General Motors ..... 

Yeah, I know Reuther. Reuther likes me. 

x ee.n. 
Because I'm the only pereon that's been for hie 
plan f or over a year. 

Yee. 

I get along fine with Reuther. 

Xee. 

But, God, I - thie fellow Thomas - I just - he's 
t oo high uo in the unione t or me. 

Yea . 'oell, I - that wa e Just 
tentative auggeation, and I -
Mr. Thome e, I know ..... 

my suggestion -
whlch 'I w1 thdraw. 

Well, ian't Reuther in charge or the C.I.O. ? 

Reuther ie in charge ot the Au t oa?bile Workers 
in the ...•. 

Well, I'd nave perfect confidence going up 
there with Reuther. 

Yean. 

But I'd be aoered t o death t o so uo t here w1tll 

Thomas. 

Yeah. All right, $1r, and I'll t ry to get theta 
at •.... 

At nine o'olock to~orrov • 

..... nine o'clock tomorrow morning. 
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Are you happy about thiat 

I'm fairly happy ab~ut it. I think it'e 
what's happening all the time. The big 
compani es don't like to bring the unions 
1n. 
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I knew. We'll do it thia time. We'll teach 
t hem e little something. It'll get around. 

I eah. 

I'd hate to after I've t old the Pres ident 
I ' m going u p on the Hill and he approved it, 
end I ' ve told the coamlttee - I think it would 
be a mistake - as long aa you're eure that 
Reuther will go dovn the line. 

Yeah , I think he will. 

Well, I think we can - I think he'd appreciate 
my bringing him in the ? ioture now. 

Yeah, I think eo. 

All right. 

I'll cal l them up. Do you want me to be present? 

Oh, yes. 

All right , fine. 

And then you let Mre. Kla tt know. 

I'll let Mre. Klotz know. 

'!'hank you. 

Au right, tine. 
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R: 

!!HJr: 

R: 

KMJr: 

R: 

!!J.!Jr : 

R: 

!!Y.Jr: 
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Hello. 

Anrll 15, 19,.2 
1?: 12 p . Ill. 
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Hello, Henry. Ronald Ranao~. 

Yeah, how ar e you? 

Fine. How are you t hese daye? 

Ol<&y. 

You know you ar~ etill, 1 1 ~ glad to eay, on 
our con•ultative committee on Regulation W, 
which ie the Regulstlon of Con8umer Credit. 

Oh, yea. Wetl, I' d f orgo tten it. 

Yell , you ' re lucky t o have f orgotten it, but 
I 'm reminding you or it. 

:!eah. 

This i s the situation. In connection with 
what I a~ told- t hi s i a all hereeay- there ' s 
to be a tort or over-all admi nistrative bauble 
to combat i nflation - t her e may be a request 
that th~ regular t~rma or the regulation be 
tightened. Roughly, there ie eome - there ie 
an eatim~te that t her! 1 e some t~n billi on 
dollars or ooneum•r credit outetanding a t the 
preeent time, o f all tyoes . 

Yeah. 

That's the De~rtm~nt or Commerce figure , and 
I expect it' a pr etty r ' ugh. The t hought ie 
that if eome billions or that could be eoueezed 
out by regulati on during the belance of the 
year, there' e thot much ~reeeure taken orr or 
the bur den or Governaent, tax-wtee and ot her­
wise , t o combat i nflation. 

Yeah. 

All or this i e highly theo r etical and or of eaeorial, 
but nevert~elees it doea get itself lnto the 
general pioture. 
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'hah. 

The oueetion now i e what we can do with 
Reguie.t1on 'II ae oart of euch 8 or ogram 
ae the 9rese eaye ie t o be now f ormulated. 

:i;Mh. 

And I heve had in mind the thought that or obably 
the maximum we could ~o would be to be sure 
that at the end or the year tha t ~utetanding 
wee ~ovn, say, t our b1ll i on dollar s . Our 
own boys think that 1t would be down about 
two billion dollars by n~turel r educti on, 
unless the or eseure was eo s trong elsewhere 
ae to t e rce oeool e into bor r owing to meet 
their wants. 

l eah. 

So that would mean we would have t o tighten 
it uo about two bill1on dollar s m~r e t han 
othArwi ee would oome out. 

Yeah. 

It ' P a pretty nea t operation in controls, bu t 
1t'e one, I eueoect, w•'re going to have to 
try. 

Yeah. 

N~w, 1n t~e process or working on this, and I 
a~ told we haven't such time, I didn't want to 
ge t even that t ar along 1n think1ng without 
calling it to your at t ention. 

Well, the more you can ecueete out of it, the 
better I'd 111<e lt. It you can do tour, 
1\'0ndert'ul. 

Yes. It' we can hol d it t o t our on belanoe , 
you ' d think thet t hat we e about as much a s 
tb1e particular m~chani em or control oug~t to 
be aelted t o do. 

Well, I ~ouldn't want t o say that w1thout 
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going into 1t further; but if you want any­
b~dy t o talk t o about 1t fro~ ua, eend for 
Ueorge Haas. He 'e be~n toll~w1ng t ha t t or 
me. 

Fine , Henry. I ' ll talk to George about it 
and tell hi~ what ~ur th1nklng is . ... . 

Will you? 
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..... eo thet he'll know end be advised ae t o 
wbBt we orop~ee as sn aaen~ent. I'm very 
•uch oppoeed to the aaendaent getting out 1n 
front ~f the ~r~oeae1on, b~ t it ought to 
r~llov along wi th whatev~r 1• to be the 
Government's program. We wen t to c!o ~u.r part. 

Okey. 

All right. 

·rh8nk you. 
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I!MJr: 

tlper&tor: 

!IMJr: 

Oo!rator: 

'!Y.Jr: 

Opera tor: 

I!MJr: 

011erator: 

Hl~Jr: 

OperBtor: 

HHJr: 

Ooer a t nr: 

Rl<Jr: 

RMJr: 

C)lerat~ r: 

Hello. 

April 15, 19~2 
2:01! p ••• 

l(r. Morgenthau , that 111eaaage tor l~r. Xuhn, 
I forgot to give that to Mr. FitzGerald. 

You di;l? 

She t old me, and I Just plain f orgot. 

Wel l, what'll we Oo? What Oo you Oo to 
your eon ~hen he r orgete? 

(Laughs) I chastise him. 

Well, do that to yourself. 

All right. I ' m eorry. 

Xeah, beca•Jee I would ha ve 11ke0 to have 
had him tor lunch. 

I '111 awfully sorry. 

Tell thst t o !~r. Kuhn, will you? 

I will. And l~r. Sohwart haen' t returned 
from lunch. 

• 
All right. Okay. 

I'm !orry. 

When he comes, I want to aee h1m. 

Right. 
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!!lo!Jr: 

Ooere tor: 

IDI.Jr: 

Lawrence 

Hello. 

Aprll 15, 1942 
2:11. p .... 

Mr. Houghtaling. Go ahead. 

Hello. 

H~ughteling: Hello, how are you? 

RY.Jr: 

'!: 

'O!Jr: 

R: 

!ll!Jr: 

H: 

HMJr: 

!!: 

'll'Jr: 

!!: 

R:I.Jr: 

H: 

IDI.Jr: 

H: 

RY.Jr: 

Mr. H?ughteling. 

Yeah. 

I think it ~ould be n1oe it you could arrange 
to see Y.r. Phll Murr•y todBy a nd eX?le1n to 
hi~ that this whole General Motors thing " 
descended upon ~e yeeterday. 

Xeeh. 

And I t ook it tor grente~ tha t they'd cleared 
1 t w1 th labor. 

Yeah. 

But to make eure that they had, we took the 
initiative t o find out. 

Xes. 

Now, labor wae lett out, and we e re bringing 
labor into the picture. 

Yeah. 

See? 

Yeah. 

And it it hadn't been !or action thRt I've 
taken, labor would have been lett out entirely. 

Y~s . I will do that. 

Now, that 's number one. And then nu~ber two, 
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and the reason I'm ~o1ng up on the Rlll 1a, 
tell him that the President 1e ror thia 
volunteer plan, but I'm going to try to 
sell it to the C?ngreaa •••.. 

Yeah. 

..... and I'm ueina Gimeralc Mot"lre aa e vehicle· •.•.. 

Yeah. 

..... to d:> it. 

Yea • 

seet 

Yes. 

And vhen we go U? t here , that I'll see that 
Reuther gets a good chance. 

YPeh. 

' But I ' o like to get that ov•r to him today. 

Yeah. '.fell, I emphae1:ed that in telking to 
Thomas this morning. 

'oell, I want to get it to Ph1l1n Murre-y. 

You want to get lt to Y.urray. All right, I ' ll 
get in touch with Mr. Murray right away. 

Ir you pleese. 

All right. Thank y:>u. 

'!'hank you. 
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Dough ton' e 
secreury : 
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HMJr: 
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Mr. Morgentlulu.? 

Talking. 

April 15, 19112 
2:}0 p.ll. 

I callea Mr. Doughton Just a moment ago. 
Thie is his secretary. 

Yee. 

I t ol a him what you eaid , ana he sPid he 
would ~11 you beck. He wasn't sure yet. 
I t old hi~ what houre tou were going to 
be buey, ao he eaid he d take t ha t into 
consideration and call you beck as soon 
as possible. 

I thank you. 

You're welcome. Good- bye. 

299 

Regraded Unclassified



Rob-.rt 
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HMJr: 
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!IY.Jr: 
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!il!Jr: 
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HMJr: 
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HMJr: 

D: 

!!MJr: 

D; 

HMJr: 

D: 

HY.Jr: 

Hello, Henry. 

Hello, Bob. 

Aprll 15, 1942 
2: 50 p. •· 

Yeah. About your General Motors witnesses. 

Yee. 

I ' ll tell you what the ei tuation h. 

Yeah. 

We put the~ on the calendar - Mr. Paul wil~ 
be on the flrat witneee in the a~rning. 

Yeah. 
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Your f olke will be on next. Now, you have 
about as good an idea as we do about how long 
we'll keep Paul on the stand. It might be an 
hour; it might be all morning; it might not be 
but t hirty minutes , but I thought perha?s your 
people might be interested in hie teetlmony, 
so that's now the best I can tell you. He'll 
be on first, and they'll be on second, on the 
calen4ar. How long he'll - bow long members 
o f the co~~ittee will keeo him on the stand 
and erose-question him, I don 1 t ha.ve any way 
o f knowing. 

Well ..... 

I'd say certa in not before eleven o 'cloCk. If 
he d1d, we'd fill 1n with somebody else, unless 
1t euit~ you better t o come in the afternoon. 

No, we have Cabinet in the afternoon. 

How' s that. 

I have Cabinet. 

'iell. .... 

But they could be up there; and 1t you thought 
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Paul waa going to &et throu.&h, ;you could l\4ve 
~omebody call me and I could hop in the car and 
come up , you aee, myeelr. 

And you ' d have them up here. 

I'd have them ther~ anyw~y. 

Well, then I'll have m~ clerk keep in touch 
with me, and I'll keep him advised ae to the 
situation and let you know in Uae to get you 
here . 

Yeeh, and I'd like to be t here and - but in 
any caee - because I'd kine! or l1ke to intr~duce 
t hem. I thought I'd come u, ancl introduce thea 
to the committee. 

Well, that'd be tine. It'll be t ine. I hope 
you can. 

I can hop up there in ten minutes, you see. 

Well , we 'll give you ten mlnutee' notice, at 
leut. 

You give me - give me - well, to be sat e, give 
me titteen minutes' notice. 

We'll g ive you titteen minutes' notice, if we 
have to get up and stretch our limbe. 

And I could hoo uo there , and don't you think 
even it - do ;you auppoee we ooulcl interrupt Peul 
it be wae going t oo long? 

~ang to~ l bng? Yea, I think eo. 

llhst? 

We'll do that. 

I mean, it he waa going too long, couldn't ~e 
interrupt him l ong enou&h to let these boys tell 
their story. It won't take very long. 

They think about thirty minutee, didn 't they? 
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Th8t's the outside. 

Yeah. Well, it we see that we can't get through 
with Paul in time t or them to 'et on and get 
through by one o'clock, why well try to hold 
him up. 

What time doee Paul go on? 

Ten o 'clock :>romptly. 

Well, I'll tell these General Motors boys to be 
th~re by ten-thirty. 

Thet' 11 be t1ne. 

How' e that? 

That'll be all right, tine. 

An~ then you let me know ..... 

I'll keep you advised about when - and we'll 
try to get - I 'll S?eak to the boys about it -
end it he, Paul 'e, not likely to get through, 
why we can let him take • r~cePs, you know. 

Th•t' s right. 

T mean, in tima to hear them in the morning. 

TMt'e right. 

'iell, aay ..... 

Ye!. 

...•. I had a very ea tletaotory, a very oleasant 
conversation i n c?nterence with th' Preeident 
this morning. 

Yeah. 

1 got - 1 don't know whether you knew about it or 
not - he called me down there. I su~posed when I 
got oown there I'd find you ond Eccles and Henderson 
•nd Smith a nd Senator George , And I don't know how 
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many •ore. I got down there, tnd there wae 
nobody there but •e. You know how I teared and 
trembled about whether he ' d called me down there 
to g1ve me a general reprimand. 

Well, what did he t ell yout Wae it about the 
p•rt that attects me on the •.••• 

Ye•h, that's what I wae going to tell you about. 

Yeah. 

Well, the f1ret thing he d1aoueaed chiefly here 
wae - it all Just seemed to be kind or general -
wae this question otoompulaory 1av1nga. 

Yeah. What did he tell yout 

He t old me they were up there trying to get h1• 
to recommend some legieletion tor compulsory 
eavinge, 

Yeah: 

And wanted my opinion about it, and before I got 
time to express my opinion , he made a better soeech 
againat 1t than I could. 

I eee. 

And a tter he got through, I eaid, •Mr. President, 
you made a better soeeoh on it than I c~uld. I'm 
in t ull accord with" every word you say, I think 
it would be a mistake at tble ti•e. I think it 
would be an indication o f deaperatlon, and that 
the people- a lot o f them- wouldn't ap~reclate 
1 t and tba t it would work a h.ardebip on !ome 
people, and I think it would be a mlatske at th1e 
tlme. • 

Yeah. 

And I found he relt Just the way you f el t about i t , 
and then we discussed other matters in general, all 
ebout Just bow we were getting along on the tax 
bi ll and ...... 
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Old you get - did he touch on lowering the 
8lfempt1ona? 

~ev~r named that. 

01~ he talk about loweri ng the tlfemptlone? 

I eey , he never named that. 

How about a sales talf? 
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He talked ab'>Ut thAt generally. He' t Mt aruoh 
in tavor or it. He don't l ike the name. l t we 
e~uld give it so~· other name, . I thlnk he' d toke 
it a good d~~~ r ore gracetully, if he had to. 

Uh huh. 

No, he's Ju!t like I am. He don't want a ealee 
tax if he can help it, but he talked about 1n­
ereasing the elfcise talfes. 

Yeah. 

About spreading out end ;ett1ng greater number 
and all that kind or thing, and I told him this , 
1t might , in favor or ealee tax, get the money 
any other way, that I thought we'd g~ along- my 
idea was to take up firs t the tax on corporations 
and see how much we thought we could get, and on 
individual income talf, and on down - the major 
ones - and then we'd see where ~e were. And 
then I would oome down and talk with him agai n . .... 

'!ea. 

•.... hetore we got'to the eales tax questi on 
1t we're going to get to lt. 

010 he eay anything about ra1e1ng the present 
amoun t ot money above what •.... 

He a~ked me it we thought we ooul~ get tha t 
amount. First eald nine, end I eald, •You 
1nolude in tha t the tvo billion Social Security,• 
and he said, "'!ea." "Well,' I esid, •we're not 

Regraded Unclassified



HY.Jr: 

HMJr: 

D: 

IIMJr: 

D: 

P.!!Jr: 

D: 

HMJr: 

D: 

HMJr: 

D: 

RMJr: 

- b -

conaiderin~ that at all, now. I don't know 
whether w~ re going to get the seven or not.' 
I aaid, "'ie're going to try mighty hard to, 
Mr. Preeident , but I don ' t know whether we 
cen get it or not without s aalea tax. I 
couldn't tell you until we get a chance to 
run over the list.• 

Well, diO you go away eatiatied' 

I never had a ~ore eatiatactory or ?l~aeant 
intervi~w in my li t e. 

Ub huh . 

~e'a looking tine, and he' s Just •• tine every 
way aa he could he and I waa well pleased and 
he' a Just corroborating your J)O &i t1on in about 
everything that waa diaouaeed, and ..... 
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Was it about the way I t old you ~n Saturday? 

That ' s about thA w~y, and I we e afrai d he was 
calling me down there , you know wenting - and 
in view of what I'd ~een in the capers about 
wanting to increase the •~ount ot thP statute 
we were raising now, and in view or the inflation 
question, all that orimarily, but I round that it 
there we.s nothing or that kind in h1a mind at 
All, he kept it c~ncealed from me. 

But it was Juat about the way I told you? 

It looke to ~e like y~u bad • tine aeaaion 
with hi~, and everything ia working ~1ghty 
tine now. 

I wee in there this morning bet ore you. 

Did you Jmow he sent tor me? 

Well, he wae kind or lonesome tor you. 

He waa kind or loneeo~e. 
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Well, he didn't aeem to be 1n any hurry. We 
aat there and talked twenty or twenty-t1ve 
1111nutea. 

HMJr: No , he was kind ot loneao111e tor you. 
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o: (Lauaha) Well, I've been miahty anxious to eee 
him, but hle time ie eo 111uoh more important then 
mine I hadn't bothered h1111. Well, we bad a tine 
r e1eion, I ' ll eay that. Wel l , I'll look out tor 
you tomorrow. ' 

HXJr: Au r1ant. 

D: OooC!-bye. 
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JO!Jr: Hello. 

Mrf. AnM 
Ropenberg: Hello. 

HMJr: I 1 11 bono red. 

R: Wha t? 

~Jr: Is thie the Admiral? 

R: Thh i~ the Admiral. 

KYJr : (Laughe) 

Apr11 15, 19112 
}100 p.ll. 

!\ : 1'ha t 1 a the nev title I bed thh • or n1ng .•.. . 

f!MJr: (Laughs) I eee. 

30? 

R: •••.• for taking eo11e buffeting about with the 
Maritille OOIIIIi&aion. 

KMJr: Oh. 

R: But I think ve got eometh1ng done t his 11orning. 

RY.Jr: Ar• you getting them straightened out vith the 
labor' 

R: 

~Jr: 

R: 

l!l'.Jr: 

R: 

I!MJr : 

R: 

HI!Jr: 

Yuh. h ah. 

Yeah. 

There are lots or peopl e heve quite a cause 
for co11plll1nt. 

Yell h. 

And I think Macauley's very g~od , and the 
President put all pereonnel in h1e hands .. . .. 

Yeah • 

•.••• today, ao I thi nk 1t vas all right. 

Good . 
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Look, we're up, and • t errible etorM broke out 
on thi a wage thing. I've had no thing but calla 
from ~urray a nd Gr een . 

Yea.h . 

Green t hought t he Presi dent didn't eay any t bing 
about wage free~ing to them, and Murray thought 
he did. 

You mean last Friday? 

Yea. 

Yea. 

So they asked me, and I read to theM what I -
I Jotted a few notes down, beoauae I knew there'd 
be controversy about what he eaid. 

Yeah. 

And he defi ni tely di d apeak about it. 

Ke di d. 

Oh, yes. 

Yea. 

Ke said to them that he ' s got to tr~·r.e the coet 
or l i ving , and 1nto that goee the coet or labor. 

Yeah. 

It's not the first tiMe. Ever eince their f1ret 
meeti ng, he's been talking t o them about it. 

Yeah. 

Well , Mur ray came over t o eee me th1e mor ning 
with Lee Pr essman, end you never heard such a 
etorm in your lif e. 

I see. 

Oh, thlt'~ Juet about ready to go - be a revolution. 
God ~nowe vhst not. And t hey won 't hear o f 1t 
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voluntarilJ, either. Oh, they won 't ~o 1t. 

They von' t . 

00h, Lor~. · they said. •VoluntarilY- vell , 
what ' e the senee ot 1t?0 

Yeah. 

So I th1nk he's goi ng to h8•e a pretty touah 
t111le to11orrov. 
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Well, I 1 11 eorry, because he ' a got eo many t ough 
t1aaea. 

Yee. 

I reelly - I .. ... 

Yes , I th1nk •.. .. 

And he vas - he's t1red tod8y. 

Uh huh. He was - yes, I thought he wae t1re~. 
Ke talked 1n good humor, because whenever he 
talks or sh1pbu1ld1ng ..... 

Yeah • 

•.••. he got 1nto fa i rly good hu11or. 

Ob
1 

he vas 1n a grand bwaor; but the man's tired. 
Ke 8 iOt •...• 

Yea, he is tired, and . •... 

Re'a got reason to be. 

He's got too muob on again tomo rrow •.... 

Yeah . 

. . . . . and Watson sa14 t o me, •Nothing but l a.bor, 
labor, labor. • 

Yeah. 

Well , I'm atrP1d be chose t h1a h111lselt. 
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Yeah. 'iell, I - of all the people &round, you 
know, I'm - you know wh~re I ttood. 

Yeah. 

What? 

Whet about - what do you thi nk, can it be done 
with freezing 9ricea it nothi ng else ia done? 

Do I - you mean from the atandpoint ot intletion? 

Yeah. 

Do I th ink eo? 

Y~ah. 

Yea, I do. 

You mean that you could tree:e pri ces and not 
freeze wages or anything else, and it will go? 

I think this. I happen to have greet confidence 
in the American people. 

Yes h. 

And alao in labor. 

Yesh. 

And I think if th~ sppeal WAa ~•de t~ the country, 
without reouest tor any leaiglation ..•.• 

For no wag~ increases? 

Yeah. If the cost of living was stabilized. 

Yeah. 

See? 

And what do you do it they don't lieten and a 
man's price ie frozen? 

Pardon? 
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~~at do rou do it 4 man'e ~rice ie frozen, and 
hie labor will not answer the apPealt 

It lPbor won 1 t? 

Yeah. 
~ 

Well, then, it's always time t o go. You see, 
theae people are, Mrs. Rosenberg, ther've 
euddenlr gotten hysterical. 

Yea. 

Tber're what I call 0 the budget group•. 

Yea. Whst is the excitement all or a euddent 

I mean the7 - there 11 4 man b7 the name ot 
Gilbert who's advising ..... 

Yee. 

(Talks aside) Do r ou mind Just stepping out 
one minute? Just a 8eoond. 

Yes. 

There's a man named Gilbert who'e advised 
Henderson - does hie thinking on thi e. 

Yes. 

311. 

Last tall he was terribly excited. Then about 
November he saicS, ~ 're goin& to have a depression 
i n the spring.• Mustn't do anything, see? 

Uh huh. 

Now all or a sudden the world ie going to collapse 
it we don ' t do something - inflation, inflation, 
inflati on - and then with Bernie Baruch feeding 
all thi s stutt to the preee ..... 

Yea • 

..... end the Vice Preeident'e gone ga-ga on t hie 
thing. 
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~lha t Cl<> you do ito man' e orlc! l e r r oz!n, and 
hte labor will not 11newer the apPeal? 

Ir lPbor won ' t ? 

Yeah. 

\~ell , then , i t ' s always time t o go. You see, 
these ~eople are, Mrs. RoP~~b!rg , they've 
suddenly gott~n hy eterlcal . 

Ye, . 

Tbey 'r~ wha t I call "the bud&et grou?". 

Y·~ . •~t i s th~ excitement all or a sujden? 

I me3 n they - there 1s n man by the nome or 
Gilbert who ' s advis ing •.... 

YeP. 

(Tel kE asi de ) Do you mi nd just steppi ng ou t 
one mi nu t e? Just s a·econd. 

Yes. 

Ther•'s a man named Gilbert who ' s edvt sed 
Henderson - does hie thinkincr on thi s. 

Yee . 

311 

Laat t all be was terribly tTClted. Then about 
!loveob'lr bP seld, "'le 're golng to h.llve e depresel<>n 
l n the spring.• Mustn 't do anyth i ng, see? 

Uh huh. 

Now all or R sudden the world l s &ol na to col lapse 
lf we Cl~n ' t do somethi ng- l ntlatlon, int latlon , 
i nf llo tion - a nd then ~< lth Bernie Baruch reedi ng 
ell thi s etut r to the press ..... 

Yes . 

.... . en~ thP Vice Pret1dent' e gone gs-ga ?n this 
th1ns. 
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What do you do i f o man ' e or 1cP le rrot~n, and 
his labor will not anewer the •PPeal? 

If lPbor won 't? 

Yeah. 

Well , then, i t ' s always time t o go. You see , 
these peopl e are , Mrs. Ro~enbPrg , they've 
suddenly go t ten hYsteri cal. 

YP~. 

Tbey ' r e what I CRll • the budget grou?• . 

Y~e . ~~t i! th~ excitement all or a sudden? 

I mean t hey - ther~ !s n man by the nome nf 
Oilb~rt who ' s advlslns • . ... 

Ye~ . 

(Talk$ aside) Do you mind Just stepping ou t 
one minute? Jus t e a·eoonol . 

Yes. 

Ther• ' e a man named Gilbert who ' s edvtsed 
Henderson - dces his thinkln~ on this. 

Yes. 

311 

La ot fall he wes terribly t70ited. ThPn abou t 
lloveober he said, "'of~ ' re go in.; to have a depression 
in the spr ing.• Mustn't do any th ing , see? 

Uh huh. 

Now all o f a eudden the wo rld ls &oina to ool lspsp 
if we don' t do aomPth i ng- inflation, i nfla t ion , 
intl11t i on - and then with Bernie BAruch fe~ding 
all thi s etutr to t he pr ess . . ... 

Yes . 

•. ... end the Vice PrePiden t ' e gone ga-ga ?n this 
thi ng. 
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I under sta nd Eoelee le ~long with hlm. 

Eccles, and Prof essor Hanson. 

Yee~'l . 

31_2 

Well , I 1.11 say 1 t to you, every one ot these 
~eo~le a r e theortete - ' none Of the~ Pre ~r~et108l 
fellowe - a nd I d>n't see enything rlt1ht 1n the 
ot tins thst a m~nth or two's goins to make any 
cUt!erenoe. 

Ct c~urse, 1t would be swtully wise 1! he could 
walt until a cer t ain t1~e with any of thls. 

You mean ..... 

After the tall. 

Ch. ':/ell, I th.1nk th~ t' e too long. 

Too long. 

But I. .. .. 

':/ell , why doesn't he let- I , tromwha" t under­
stood he sai d he ' s got to do eometh1ng ....• 

Yeah . 

..... becAuse if he doeen't, Con~rese w111 . ~ell, 
why no t let C~ngress 1! they want to? I doubt 1! 
they'll do any t hing. 

Well, I - that I don 't know. ~ut t h1e theorv 
that the Smith group usee . .... 

Yeah . 

.. .. . tha t he ' s got to take the bell away from 
them - well , that ' s the bunk. 

No, I t h1n.k lt he ' d let t hem have some or the 
r espons1'bU1 ty. 

Sure , and I - Just ae a guesa, I que•tion 
~hether they would take it. 
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I don ' t think t hey wi ll. 

I queeti on whether they would take it. 

A~~ by th~ t i mo. , i n A f~w ~ontb~ , i f be bas to 
take action , the whol e country will be w1tb 
h1~ because i t will be neceeeery . 

But - yes , if t h1• thing- att•r all, it'e l ike 
all or the~e th1nge. I t the boueew1 te wlll get 
mad enough about th1e thing, ebe'll force tbe 
1eeue ; but sh~'s- uo to now th ~y'r~ not angry 
en.,ugh. 

No. They're- they haven't gotten really excited 
about it. 

An~ I don't think - you ee•, I d 1ff~r fr~m him -
I don't think he can ge t the l egi elation that he 
wanu. 

No, I <lo n ' t think he w111. 

He can 't l i ck t he form bl~c. 

HP has put the ~ntorced Aa vinge out already , you 
kn::.w. 

What' e th11t? 

The enf orced sevi nge he tol d the~ was out. 

Yee , he tolt ~e that this ~orni ng . 

Yea. 

He's gi ven me - he'• given ~e a gr een light , 
and he t old Congressma n Doughten th1e ~ornlng 
that he was r or the volunteer , and I'm goi ng uo 
t omorrow wi t h Reuther or C.I.O. and Gener al 
Motors be!or e the committee , to show them 
wha t O~neral M~tore ' emoloyeee anrt company ' s 
going to do . It's the most w~nderful plan 
you ever saw. 

Well , I think that 1! you ooule get - the lab~r 
oeople will el t down wi th you and work out any 
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I t old them tha t this mornLng. I said, "You have 
the Secre tary or Labor l n the S~oretery or the 
Trea sur y . • 

Well . .... 

They ' ll K?rk out anything he wante them to do, 
they told me eo . 

Well , the Railroad Brotherhood - I can't do it 
t hie week - twent y-one asked me to come and eit 
with them th1e w~ek. 

Yee . 

And Just t oday Tn()mas , or the Aut o:uob1le '.~o rkers , 
eaLd , "We've got the riret f i fty million; we 're 
now g~lng aft er the eeoond !lrty. • 

Go.,<\ Lord! 

And it' P - as I t old the:u, 
that labor's hao?Y about. 
t o take it a way from them. 

it' s the one thing 
It would be a. crime 

It' s one thing the whole country f eels - that 
th~y have e chance or doi ng something. Civilian 
Def ense i@ not givin~ th~m any aatisfaoti ? n. 

'lone . 

The only thinl that ' s giving them eati st act i on 
ie to be abl e to buy bonde . 

Now, the ?tb'r t hing I waa sma~ed t ? find -
NaoLeieh i s t or roroed saving e. He can't see 
any morale in the b')nd thing . 

Tha t ' s what 's wrong wlth our "'hol~ •.. · . 

Csn't see a ny t hing . So T 1 v~ go t t o go t o work 
on hi m no·..-. 
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Well , tha t ia what's wrong with our whole 
morale buildi ng division. 

'l~ah. 

They d~n't realize that the actual ability 
to do so~ething to peoyle is the gr~a test 
morale building you can give them. 

I read a little t hing by- I don 't know who 
the man- his name ia Weir. He's the chief 
copywriter f or Lord and Thomae, in New Yo rk. 

Ye~. 

315 

I never hea rd of him. And he wrote t nis, and 
I sent f or him. ~e's coming down tomorrow. 

YeP . 

He said , "I'm s ick en~ tir~d ?f hearing about 
the bluebirds over the white ol1tt~ of Dover.• 

Y~ah . 

He says, "To hell with the bl uebirds! Won 't 
somebody write •ome thing ebout the vultures 
over 3erchtesgaden.• 

Oh, thAt's mar veloue! 

Wha t? 

Th8t'e m~rvelous ! 

l tn' t that w?ndertul? 

Well, I saw Albert Laeker ... .. 

Yee . 

' 

... .. th~ other dAy , who Just cAme back trom 
ecroea. 

'lee . 

And I think that - thls i s Lord and Thomas, 
you know. He's bead of Lord a nd Thomar. 
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Ke'a t he head or it, yeA. 

And he said this, he aaid, •ooebblee bas built 
hie entire intorma.tion - hie whole propaganda -
on American publicity methods.• 

Yee. 

Ke sa i d , "In America•- in Am~rican advertising 
me t hode . 

Yea . 

Re eaid , " In America, ~e can aeek out c~m­
oletely what the public wants, snd we try to 
r!f o rm thf!!l. • 

'le11. 

Re hAd. e talk with Archie a rid Archie t ol d him 
that he ~oe en 't- h! 1 s not going to give the 
?eople the t ype ot t hing they want. Re sent 
hi m the Crosley ratlngs t o ahow him whnt the 
public ~<ante - how you oan sell th~m !~meth1ng. 

'ieah. 

Re eaid he's - i t ' s time the oubl i e be t&UF~t 
eomethlniJ. ;tell, this ia no t i me tor it. 

No. Well, l ook, I'm ... . . 

He'~ got eome ~arveloua i deas. You ought to­
they 'll be glad to work with you any time, I 
It now it. 

Lord end Thomas? 

Well , 
ohiet 
wrote 
me. 

this l~r. \Yelr 1S comi ng t omorrow. He 'a 
copywriter - I never met hi m - but he 
something which etruol< the bell w1 th 

It certainly does . 
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And - well, I'm here. It you think I oan be 
of any help. I don't kno~·. 

T'll call you right a~ter the meeting tomorrow, 
and let you know what haopened. 

'11111 you do that? 

Yea. I'm sure he'll eay quite e fe~ t h1nge at 
th~ a!•et1ng, and I 1 ll cell you r 1Sht up. 

I'd l ove t~ know. 

All right. 

Thank you. 

Good-bye. 
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April 15, 1942 

When Anna Rosenberg, Judge Rosenman and I hnd 
lunch at the White House on Friday, April lOth, 
she tried to get me to change my position from 
"no ceiling" on wages to •a ceiling" on wages, 
and I refused. She said that we must have a 
ceiling on wages. 

Now the fat is in the fire , but reading her 
telephone conversation with me today, you never 
would guess that last Friday she was for a ceiling 
on wages. 
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'!l:Jr : Hello. 

o, trntor: L1ndeay Warren. 

!!MJr: Hello. 

Cperator: Oo ahead. 

L1" de' y 
·;erren: Hello. 

~l!Jr: Hr. ·.furen. 

Apr1l 15, 1942 
4:06 0 . 111. 

·;: !!ow a re y-,u , J.!r. s~cretary? 

UMJr: ~ov ar e you? 

i;: All right. 

319 

;r..!Jr: Oood . Mr. •.;arren , I need 11 l1 ttle help. You 
m~y or may not know about our volunteer payroll 
deduction ~l•n that we have ln the vsrlou• 
faotories and fO forth. 

·11' : Y~e . 

'!l'.Jr: For War Bond•. 

l : Yes. 

~!Jr: Well, we've Just run into ao~~th1ng out 1n 
Detroit ~lth the Ford Company . ~e're try1n~ 
t o get them t o set as agents t or U! ! O that 
they can i ssue the b~nde the tam• day the men 
want to take the~ out or the i r oayroll. 

II: Yfte . 

HMJr : But the Ford Company gr e evidently having some 
trouble. I t hink- I don ' t know whe ther th~y ' ve 
go t e cost ?lus cont r act , or fOmethlng. I 
haven ' t go t lt quite ~trol~ht ~ye~lt, and I 
believe your ~epartment hae said that a payroll 
deduction from a man ie an lnoomol~te ~ayment , 
and therefore you ~on't otY the Ford Co~pony 
the full amount . I d~n ' t know whether I've got 
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the etor y strai ght, but 1t 1 e !Omething a l ong 
that line. 

Yee. 

~ow we're Just ab~ut reedy t o reAlly go to town 
on thie thing with the ~mpentee end wi th t he 
un1one to get r eal deduotione f rom the pay at 
the souroe, you see? 

Ye s. 

And ther~ 's evid ently Po~e r uling , I heli~ve, 
tha t s~meb~~v's ~de 1n your deDQrtment on this 
thing . 

Yee. 

And I need some help . Do you eu~poe~ you c~uld 
ee ' Mr. Bell end Mr. ~oley •omet1me tomorro"' 
a nd c~ into thi ! t~ing with t hem nnd s•• if you 
CBn 't help us out on this? 

l1r. Secretary , tor the ver:1 tiret time stnce 
Septe:nb~r . ...• 

Yes . 

•.... I'm obliged t o leeve here tomorro~ for 
two days; b •; t eup:?oee thA t I g•t thet~ to talk 
with the g~n•ral counael ..... 

All rir;ht. 

...•. et any tim~ e t t h&lr c~nvenience tomorr?~; 
and, ?f course, we'll aot on 1t 1m~ed1A tely. 

Could you do thqt? 

Yee. or course, I wlll. 

•.~ell , that woul d be woMcrtul. BeCAU8"- thl e 
thing - l t'g re~lly go t me worried. 

Yet. ·~ell , I don 't r•call the ~xact thing rlght 
now thot y~u mention. 
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f!MJr: 

~~ : 

'lv.Jr: 

'i : 
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'1: 
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HHJr: 
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HY.JI': 

~: 

IIYJr : 

'.i : 

ID!Jr: 

l'' · . . 
'lMJr: 

- } -
Well , will you t ell your gener•l counsel? 

Yes. 

You couldn't see them etlll today? 

I' 111 l ea. vi ng righ t now, although I oould - I 
could etay here. 

321. 

Well , I don't want- you ' re drivln~ , are you? 

Yee. 

'iell, I don't •cant to lnc:~nv•nience you. 'Ahat's 
your general counsel's name. 

V.cFsrl8nd. 

Well ..... 

I' l l go to se~· him right now. 

Tel l him , and will you tell him that Bell and 
Foley will contact him. 

'lee. 

And that - if there 1 e some way - even it they 've 
go t to bend t he law a llttl~ bi t. 

Yeah . 

So that we can ge t thla thing . o\nd the President' s 
t erribly interested ln t hi r ,lan, and I've be•n 
talklng wlt~ hlm ~b?ut lt sgaln thle c~rnlng . 

Yf'e. 

An~ where we're blocked now 18, the men wa.n t it, 
•nd the eomoan1es want lt, but ·•e osn ' t get the 
bonds t o them oulok enough, you see, unless the 
oomoanlee will 'act ae l eeu1ng agents . 

Yea . 

And some r ul i ng th~t you 'v• ~ade seems t o block 
ua on t hat front. 
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Yea. Well 1 I'll look into 1t right now, and 
I 'll go t~ eee Mr. McFarland right now. 

Well , tha t' s awtully nioe, and Gometi me I hope 
to seP you. 

Thank you. 

Thank you . 

Thank you. 
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!!MJr: 

O'l~ rator: 

HY.Jr: 

Frtnk 
I seby: 

W.~Jr: 

I: 

I!MJr: 

I: 

HMJr: 

1 : 

HY.Jr: 

1: 

HY.Jr: 

1: 

HMJr: 

I: 

!ll~Jr: 

I: 

Hello . 

Go ahead. 

'lello . 

Xes, sir. 

Frank. 

Xes, eir. 

Aor11 15, 19~2 
~:21 'P· "'· 

I vant to let you knov that I oer!onally 
called u9 the Comptroll•r O•neral !IIYSelr. 

Gosh, that's fine. 

And he has left instruction~ while he had 
to leave town t onight, wl th th~ o--n~ral 
Counsel to see our boye tom~rrow, and Bell 
end Foley themselves ar~ golng to go over 
t here tomorrow. 

Fine. 

And we ought to have that thing licked 
t o:l? rro w. 

Ooeh! 

Nov, are you coming down Priday? 

Yeah. 

You e r e? 

Yes. 

Well, I ' rt going t o try to lick t!Y> t before 
you come. 

323 

Oolly, if you do that, that ' ll he the biggeet 
Job that ' s been aocomoliahed. 

/ 
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Hli.Jr: 

I: 
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I: 
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I: 

Hl~Jr: 

l: 
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I: 
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I: 
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I: 
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Well, that' e .•.•. 

I'm right over h~re in the Fe~eral Reserve 
Bank right now. 

Well. .... 

324 

I Just ea,me over here to see t he operstione, 
to see what their eaoaeity wae. 

Well , the Comptroller Gen•ral eai~ he never 
heard of the thing bef ore. 

Oh, gee. 

So •. ... 

Forde' will be very grateful to you. 

Who? 

Fore!. 

Well •.... 

Beceuse tt' s been s headache t or them. 

But you are coming down FridAy. 

Yea. 

And don't be afraid t o y~ll your be~d ott 
about whatever your Post Office troubles 
ere. 

Well, by golly, all right. All right. We'll 
get thoee two llckec!, and I'm soi ng to tell 
you we'll double them. 

All right. W~ll, don't worry about the­
Just keep sh?uting until you get it. 

Well , you're Juet granc~: 

AU right. · 

You're grand. 
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All right. 

"l'hanke very muoh. 

Okay. 

Bye- byE'. 

Th8nk you. 
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Summar y or Operation or Payroll Savinga Plana in Firma 
With Defense Supply Contracts ot t 2 Rilliona or More 

Part I . Olaaeitication or Total Contracts 

Total contracts in 565 tirma •.••••••••..•..•••• 

Contracts in ~50 tirme with payroll aavinga 
plana in operation • ••••.••••••....•••••. . ..•• 

Percent . .... ... ........... . ................... . 

t 26. 9 billiona 

•25. 7 billions 

95-5 

Part II. Data tor Firma Submitting Complete Reporte 

Number or firma submitting comple t e 
reports • ••.• . .. .... •••.•....•• . . . .•••...•....•• 

Number or employeee in these tirma •••..•••••.••• 
Number or employees participating in 

payroll savings pla.n ••••.••••••..•.•..•.....•. 
Percent or employeea participating !J .......... . 

Total payroll or firma aubmitting 
complete reporta 1/ •••••••••••••••••••••••.••• 

Eatimated payroll oT employees participating !J. 
Amount deducted trom pay !J ...... . .. : .......... . 
Percent deducted trom pay!/ ••.. • •••••••••••.••• 

Amount deducted per employe& participating !J . . . 

!/Latest reports , many ot which are tor February. 

2,21!5,i~ 
1,062,061! 

46 

·~3.390,903 
t205,733,379 

11,331!,598 
5·5 

. 10.61! 
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Operation of Parroll 8a:r1nse Plana ln Fi rae •lth Dafanaa 8upplJ Contraota of 12 a1ll1ona or 80re 

• 

Name a~d addreet of oo.panJ 

Oenerel llotora Corp., Detroit, Mich .••• •• 
Curtioo-Wrigbt Corp., Buffalo, H. Y ..• . .• 
Bethlehem Steel Co., Ba thlahea, Pa •• .... • 
United Ai roraft Corp., E. Hartford, Conn. 
oouglu Airoratt Co. , I no. , 
El Segu ndo, Calif •. . .... .•..•...•.... ... 

Coneol14ated Aire>ratt Corp., 
San Diego, Call f • . . . .... ............. ..• 

Ford llotor Co., Detroi t , Mich ••••••••.. .. 
Glenn L. Martin Co. , Baltiaorei Md ••.•... 
Boeing Ai rcraft Co. , Seattle , aah • ••• • . • 

Newport NeWI Shipbui-lding A DrJ40ok Co., . 
Newport Nne . Va •••••• •••••• • ••••••••• • • 

York Shipbuilding Corp., Caeden, N.J. 
"n1ted State a Steel Corp., New York, N.Y. 
E. I.duPont de NaiDOura Co., Wilmington, Del. 

Aaount ot 
daten., 

oontraou ll 
(In a1ll1ona 
ot dollara) 

12,368.0 
1,808.1 
1 , 309.9 
1,005.7 

837.5 

820.5 

~
5Q. 8 
6. 3 
1.8 

636.5 
512. 3 
506.8 
~92. ~ 

Lookheed Airoratt Corp,, Burbank, Calif .• 
Chrysle r Corp., Detroi t, Mich ••... .. .... • I · 
General El eotrio Co. , SchaneotadJ , N.Y ... 
North Amerioan Awiation, Ino. , 

484. 9 
478.8 
427.0 

363. 8 
300.0 

Inglewood , Call! • . .• ...• • •. .. •....•...• • 
Goodyear Tire A Rubber Co. , Akron, Ohio.; 

Sperry Corporation, Brooklyn, H. Y .. ..... . 
Bendix A• iation Corp., Bendix , N. J •• ..•. • 
Seatt1e•Taooaa Sh1pbu1ld1ng Co., 
seattle , waab . . . ................ . ...... . 

Sun 011 Ce>mpany, Philadelphia , Pa ..•.... . 

California Shipbui1ding Corp., 
Loe Angelea, Calif •. •........ .. .... ....• 

Baldwin Looomoti Ye "orke , Burnhaa , Pa •... 
l oetern Cartridge Co., E. Alton, Ill ••••• 
Permanente Metala Corp., San Joaa , Oallf. 

(continued) 

296.8 
~3.7 

293. 6 
251.7 

238. 5 
218. 7 
214. 7 
212. 5 

llonth of 
lateat 

report on 
payroll laY• 

tnc• plan 
Feb. 
!lone 
Feb. 
Feb. 

Nona 

Feb, 
Jan. 
Deo. 
Feb. 

Feb. 
Mar. 
Feb. 
Feb. 

None 
Feb. 
Feb. 

None 
None 

Feb, 
Feb. 

Mar. 
liar. 

Feb. 
None 
Jan. 
Mar. 

220,234 
• 

194, 5~5 
35.900 

• 

4o,ooo 
98, 758 
30,000 
32,750 

23,963 
20,506 

~627 ,957 
. ~10 

• 
46, 96o 

127.050 

• 
• 

25,787 
41,198 

9,702 
18,006 

21,910 • 
25,000 
1,698 

Ot tioa ot t he Seoretary of the traaaur:r, D1w1a1on ot Reaaaroh and 8tat1atioa. 

Peroentaca 
of 

eaplOJIII 
partloipa 

unc 
29 • 
24 
62 

• 

• 
66 
• 

39 

• 
78 
84 

• • 

10 
46 

16 • • 
4 

Peroantace ot 
aalary 

4a4uote4 tor 
eaployau 

part1o1pat1nc 

• 

• 
2 
6 

6 
6 
4 
6 

• 
5 
5 
• • 
6 
5 

9 
5 

1 • • 
4 

., ..... 
414uot1cn 

par 
eaplo:ru 

part1o1pat111S 

t 13.26 
• 

13.11 
10.05 

• 

• 

10. 50 
15.72 

7.23 
10.75 

• 
11. 23 
10.93 

• • 
12.611 
11.45 

18.98 
11.45 

2.00 
• • 

9. 2} 

(11.; According to reporta of war ProduoUon Board: data are for .rob 1, 19112 for the f1rat .95 ooapan1u, all4 
• aa ~r Januai'J' 1, 1~2 f or the reaa1n1A« ooapanlea. 

Data not a•a11ab1a. 
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Operation ot P~roll 8a'finp P1a.ne in PiNa witb Detenee a.pp1J Contraota ot t2 llillione or liON 

Name and addrelt or 0~7 

Xa.1aer Co., I no. • •••••••••••••••••••.. 
A111erioan Looo111oti'fe Co., New York , N.Y .•• 
oregon Shipbuilding Corp. 1 Portland, Ore. 
Grumman Aircraft Eng. Corp.,BetL~age,N.Y. 
Wh1 to Jlotor Co., Cleveland, Ob1o ...•.• . .• 

Brewster Aeronautical Corp.· , 
Long leland CitY, . II .. Y .................. . 
Bath Iron Worlte Corp., Bath, lla1ne •••.•••• 
Conaolldated Steel Corp., 

Loa Angeles, C&Ut 00 ..... 00 ... 00 •••••••• 

.l.viat1on llfg. Corp., 'f1ll1aaaport, Pa •••• 

.Uer ican Car .t roundr7 Co. , 1111 ton , Pa ..• 
American Woolen Co., Skowh egan, lie ••••••• 
Alabama Drydoolt .t Shipbu1ld1ng Co., 
llob1le, Ala .••••••....... .... ..••.•••..• 

Bell Aircraft Oorp., Buffalo, N.Y •.•.••.. 
Electric Boat Co., Bayonne, N.J .. .......• 
Standard 011 Co., of N.J. ,Bayonne, N.J .. . 
Northern Pump Co., Fridley, llinn ••.....•. 
Sou th Portland Sh1pbu1l41ng Corp., 
South Portl and, lie .... 00 .... . ...... .... . 

Westinghouse Eleotr1o .t lltg. Co., 
Eas t Pittsburgh, Pa ............ ... .... .. 

Cra10p Shipbuilding Co., Pb1lade1pb1a,Pa •• 
Studebaker Corp., Soutb Bend, lnd .•••••.• 
I ngalle Sb1pbu1lding Co., Birtal.nghui,Ala .• 

I nternational HarYeeter Co., Cb1cago, Ill .• 
Continental llotore Corp. , Detroit , 111ch ••• 
Packard llotor Car Co., Detroit , 111oh ...... 
Dravo Corp., Cle'feland, Ohio . . .••.•.••••• 
Beech Aircraft Corp., 'fioh1 ta, Ianeae .... 

(continued) 

(Continued - 2) 

.UOUllt of 
detente 

oont raou l/ 
( In aUUone 
ot dollar•) 

2M.O 
195-3 
191.1 
190.0 
180.9 

178.2 
175-3 

175.2 

170.~ 
169. 9 
151!.5 

157.7 

133.1! 
133.2 
129.5 
121!. 5 

125.5 

123.5 
121.8 
117.1 
11~.~ 

113.~ 
109.2 
106. 9 
102.6 
9~.0 

•ontb ot 
lateat 

report on 
pa7ro11 ea•­

ince plan 

None 
reb. 
liar. 
II one 
liar. 

reb. 
None 

None 

Feb. 
None 
liar. 

None 

None 
None 
r eb. 
liar. 

Feb. 

liar. 
liar. 
None 
Jan. 

!lone 
liar. 
liar. 
None 
If one 

Jtuaber 
ot 

eap1o7ee1 

• 
12,509 
28,21~ 

• 
. 5.35~ 

11,37~ 
• 
• 

• 
• 
• 

15,175 
6,100 

3,700 

1,95~ 
6,374 

• 
3,210 

Of fice of the aeoretar1 ot the Treaeury, D1'f~a1on ot Reeearob and atatlatloe. 

Percentage 
ot 

tapl01ee1 
partioipa­

tinc 

• 
~8 
7 • 
~ 

• 
51 • 

• 
• • 

51 
S5 

• 

4S 
6o 
• • 
• 

41 
71 • • 

Peroenta«e ot 
lal.arJ 

deducted t or 
eaployen 

part1o1pa tine 

• 

5 • 
• 
6 
• 
5 

• 
• • 
3 
9 

• 

4 
g 
• • 
• 

12 
6 
• • 

....... 
dt4uot1CIII 

per 
eaplo,.ee 

partio1pat1nc 

• 
• 6.83 

6.60 
• 

8.66 

10.11 
• 
• 

12 .30 
• 

6.14 

• 

• 

8,02 
18.86 

• • 
• 

32.3~ 
16.57 

• 
• 

April 15, 1~2. 

Aooordinc to report• ot 'far Prodiaotlon Board; data are tor llaroh 1 , 19112 t or the t1ret 95' oolll)&n1n , 11114 
• • ~t Januar7 1, 1~2 t or the reae1n1nc ooapanlee. 

• Data not available. 
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Colt's Patent Fire Arms Mfg. Co. , 
Hartt oN, Conn •.•••.••.•••• •• ••••••••••• 

aouston Sb1pbu1ld1ng Corp. ,Houston, Tex ••• 
Tampa Sb1pbu1lding Co.,Ino. , 'I'8J8Pa,Pla .•.• 
Fairbanks, !Ioree a. Co., Beloit, 1 : Y •...• 

Hercules Powder Co., Hopewell, V~ ••••••• 
Los Angeles Sb1pbu1lding & Drydock Corp., 

san Pedro, Calif •.••..••••••••••.••••••• 
Gulf Sh1pbu1lding Corp. , .Chlokuaw, .Ua •• 
United Statu Rubber Co., Atlanta, 0. •.•. 

Delta Sb1pbu1lding co., New Ol'leana, La •• 
Auto Ordnance Corp., Bridgepor t, Conn: ••• 
D1eoond T llotor Car Co. , Chloago, lll •••• 
festern Pipe & Steel Co. , 

San Francuoo, Calif . .. ..••.•••• . .•..••• 

Savage Arms Corp.,Ut1oa, Jlew. York •.•• • ~ • • 
R.Yan Aeronautical Co., san Diego, Cal1t •• 
American Tel. a. Tel. Co. , New York, N: Y .• 
Pullman, Ino., Butler, Pa •.•• • •.••••••••• 
Kelsey-Hayes Wheel Co. , Detro1 t , Klob • . •• 

Phoenix securities Corp., ••.•...•••.••• 
B. F. Goodrich Co., Akron, Ohio ••.••••••• 
All1s-Chalmera llfg. co., .. at .Ul1e, Who. 
Firestone Tire a. Rubber Co. ,Akron, Ohio ••• 
Hlgh Standard llfg. Co., New BaTen,Conn ••• 

Crucible Steel Co. of America, 
New York, Jt. I ••••••••••••••••••••••••••• 

·Federal Cartridge Corp., ••.•••••••• • •• 
f1111amette Iron a. steel Corp., 

Portland, ore ...•.••...•••.• •••• •• ...... 

(continued) 

(Continued - 3) 

AIIOunt o r 
detenee 

oontreota l/ 
(I n a1ll1one 
of dollare) 

91.9 
89. 9 
88. 1 
86. 8 

86.2 

83. 4 
80. 1 
80. 6 

79.6 
72.9 
72.9 

72.7 

71. 9 
69. 5 
69.2 
69.0 
68.6 

67.6 
67. 4 
64.3 
63.0 
62. 7 

59.6 
57. 5 

56.3 

l onth of 
lateat 

report on 
pe.J roll eaT­

i ng• pl an 

Jlar. 
None 
Jan. 
Jlar. 

Non~ 

Jan. 
l one 
Feb. 

liar. 
Kar. 
Jlar. 

Kar. 

Bone 
Jlar. 
reb. 
Feb. 
Mar . 

Jan. 
Dec. 
None 
Jan. 
liar. 

liar. 
!lone 

• 
3,780 • 

39,827 

7,200 
1;~ 
1, 745 
5.736 

• 
1,879 

18,588 
16,053 
7,230 

2,389 
23, 800 

• 
24,000 
3,280 

24, 172 
• 
• 

Peroentagw 
o t 

18plOJiel 
pe.r t1oipa· 

t1ng 

9 • 
17 
30 

• 
• • 

45 

~ 
57 
20 

• 
12 
20 
29 
52 

!!2 
25 • 
22 
12 

55 • 
• 

Percentage ot 
ealarJ 

ded1111ted f or 
eaployeu 

partiolpatlng 

2 
• 
6 
5 

• 
• • 
4 

6 
6 
5 

11 

• 

• 
3 

10 

4 
• 
• 

......... 
deduotlca 

per 
eaplo,.ee 

pe.rt l o lpattng 

• 3 . 6~ • 
9.57 
8.20 

• 
• • 

6.73 

9.o;4 
u.&8 
9.14 

22.4o 

• 

• 

Otrtoe ot t he Beoretar y o t the ~reaaur,., D1T1&1on of Reeearoh and Bt atlet l oe. April 15, 1942. 

f y Acoor41ng to repo~te of war Pr oduou on eoard: data are t or llaroh 1, 19112 t o r t he tlret ~ oo~~P~Dnin, an4 
•• cr J anuary 1 , 1942 f or the reaein l ng ooapanl ee . 

• Data not available. 

Regraded Unclassified
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Operation ot Pa71'01l 8aT1nge Plana 1n P1r.e W1 th Detenee a&pplT Oontracte ot t2 ll1111one or IIOra 

"ame and addr eee of oo~T 

Empire seour1t1ea, Ino. • .•••.•••••••••• 
Anaconda Copper 111ning Co. , Butte, llont •• 
A. o. Smith Corp., 111lwaukee, Wise ••.•••• 
Nash-!Celvina"tor Corp. , Detro1.t, llich ••••• 
Standard 011 Oo. at Oal1tornia, 
!!a" Francisco, Calif ••••••. ... ~ ..•.... • .. 

Northrup Aircraft, Inc., Hawthorne, Cal it. 
Federal lo!aehine i clelder co. , Inc., 
Warren, Ohio . . .............. . .......... .. 

llack Trucks, Ino., •••••.••••••••••• •• 
Jacobe Aircraft Engine Co. ,Pottstown,Pa •. 

L1a1a Locomo.tlve Works, Inc., Lima, Ohi·o •• 
Xenn~cott Copper Corp., New Yorlt, N.Y ••• • 
Lake Washington Ship Yarda,Houghton,llaeh. 

sate & Look Co., York, Pa ••••••••••• 
seed Steel Car Co., Inc., 

P1 ttaburgb., Pa •••• •• • • • • •••••••••••••••• 

Caterpillar Tractor Co., Peoria, Ill ••• •• 
Tr1umph Explosives, Inc., Elkton, lid ••• • • 
International Buaineu liach1nea Corp., 
New York, N. Y ••••••• • • ••• •••••••••••• • •• 

Arma Corp., Brooklyn, N.Y •••••••••••••••• 

Atlas Powder co. , Wilmington, Del ••..•••• 
Fa1rch1ld Engine & .Urplane Oorp. , 

Fa.rm1ngda.le, N.Y • •••.•• ••••••••••••••••• 
Aesoo1ated Shipbuilders, seattle, Wash • • : 
Bausch & Lemb Opt-ical Co. , Rooheeter, N.Y. 

Eastman Kodak Co., Roohester, N.Y •••••••• 
Gene:ra1 Engineering & Dr:r Doolt Co., 
Alameda, Cal it .. ....... ... .•........•... 

Amer1oan Braaa Co., llaterburr, Conn .•.••• 
llan1 towoe Shipbu1ld1ng Co., 
Man.l towoc, CW1so ...................... • • • • 

(continued). 

(Continued - II.) 

Aaount or · 
4etenee 

aontraou l/ 
(In •llUone 
ot dollare) 

56. 2 
52.5 
51.0 
47.9 

47.6 

46.6 

46.5 
45. 9 
45.7 

45.6 
4$.5 
45.2 
45.1 

41.7 

41 . 6 
41.0 

llo.g 
39.5 

39. 0 
34,g 
34.3 
32.9 
32.g 

32. 3 
32 .0 

30.6 

llonth ot 
lateet 

raport &n 
pa1roll eaT­

l.nga plan 

None 
None 
Dec. 
Jan. 

reb. 

reb. 

liar. 
None 
liar. 

None 
None 
liar. 
reb. 

None 

reb. 
None 

Jan. 
reb. 

liar. 

Jan. 
Jan. 
None 

None 

reb. 
liar. 

liar. 

I WI'ber 
ot 

811PlOT8el 

• • 
6,500 
2,103 

lg,g75 

6,g50 

300 .. 
1,364 

• .. 
3,500 
3.655 

.. 
15,552 

• 
5,M4 
2,600 

4, 000 
1,36o 

• 
* 

2,000 
17,900 

3,676 

Oft1oe ot the 8earetar1 ot thl freaeury, D1T1eton of Reeearch and ltat1et1oe. 

Percentage 
ot 

e11Pl0T8U 
part1o1pa­

tlng 

• • 
12 
34 

16 

15 

91 .. 
73 
.. 
• 

11 
75 

• 
36 • 
33 

100 

31 

• • • 
• 

16 
75 
44 

Percentage ot 
ealarr 

4eduate4 tor 
eiiPlOTeU 

partla1pa tlng 
.. 
• 12 
2 

6 

9 

5 • 
6 

.. 
• 

14 
6 

• 
6 .. 
4 

10 

5 

• • .. 
* 

11 
4 

7 

.......... 
4e4uot1on 

per 
eiiPloyee 

partlolpattng 

• • • 
30. 36 
4.46 

11.92 

14.63 

11.45 .. 
13.66 

'' ,. 

• .. 
30.27 
12.49 

• 
9. 92 .. 

• .. .. 
.. 

30. 57 
7.70 

12.14 

Y Aooord1ng to report• of war Pro4uctlon Board: data era t or llaroh 1, 19112 tor tile 
u ~t Januarr 1 , lq\2 t or t he reulning ao~nlee. 

• Data not aVa1labl:e. 

April 15, 1~2. 

t rret 15 ao~nt .. , and 
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Operation of Pa1roU lla,.inga Plana in riNa • i th Detenae a>ppl:r Oontraote ot 12 lllll1ona or ..,re 

Naftle and addren o f oo~:r 

scovill lltg. Co., llaterburr , Conn .•••••• 
DaY & 7.1ll1lll&rlll&n, I no., Burlington, Iowa •• 
uack lltg. Co., Allentown , . Pa • .. . .•••••••• 
Emerson Eleotric lltg. Co. , St. Loui e , llo. 
General Cable Corp. , Bayonne, N.J ••••••• • 

J. P. Stevena & Co., Lowell, llaaa ....... . 
R. c. A. lltg. co., Inc, Camden, N.J • . ••.• 
American oerl1lton 0&%4& Corp. , 
Providence, R.I •. • ...••.•••••••••••••••• 

ASerica.n Shipbu1l41ng Co. , Clenland, 0 .• 

Proctor t O&able Defense Corp., 
Hual>oldt, TOM •••••••••••••••••••••••••• 

Norrie Staaping t llfg. Co., 
-.,~~!:~~~iea , Cal it ..•••................• 

ol ld AYiat1on Corp •• Ja.llaiO&, N.Y ••• 

Hell Co., ~llwaukee, W1ao •.• •• • • •••••.••• 
Richmond Shipbuilding Corp. ,R1chmond,Cal. 
Pusey & Jones Corp., 111lm1ngton, Del •• • .• 
Buttalo Arms Corp. , Buffalo, N. Y ••••••••• 
Budd Wheel Co., Detroit, llich • .•. . •.••••• 

Uiehle Printing Praee & lit g. Co., 
Chleago, Ill .••••••.•••• .. ••••• •• • • ••••• 

Finger lltg, Co., Elhabetb, N.J •• .••.••• • 
National Pneu~~&t1o Co., Ino. ,Rahwar,N.J •• 
Revere Copper & Braea, Ino.,Briatol,Conn. 

Defoe Boat l Motor llorlta, 881 01 ty, IUch. 
Stewart-Warner Corp., Chicago, Ill. .....• 
Clneland Traotor Co. , Cle,.eland, Ohio ••• 
Kesta llaeh1ne Co., PUteburgh, Pa ....... . 
Bota111 'l!orated lUll a, Paaaa.1o, JI .J ...... . 

Kerganthaler Linotrpe Corp.,Brooltlyn,N.Y. 
Lansdowne Steel l Iron Co., O&daden,.Ua •• 

(continued) 

(Continued - 5) 

Allo1111 t of 
4etenae 

oontraota l/ 
( In •1ll1ona 
of dollara) 

30. 4-
30.3 
30.4-
29. 1 
21!.9 

21!.1! 
27.4-

26.1! 
25.5 

24-.7 

24-. 1 
23. 7 

23. 5 
23.0 
22.6 
22.5 
21.6 

21.3 
21.1 
2o.z 
20. 

20. 4-
20.3 
19.6 
19.1 
19.0 

111.9 
111.9 

• onth ot 
let en 

report on 
payroll aaY-

1nga plan 

liar. 
None 
None 
liar . 
Feb. 

J an: 
Dec. 

Jan. 
Bone 

II one 

Feb. 
liar. 

F!!bo 
Feb. 
Jan. 
Deo. 
liar. 

liar. 
None 
None 
liar. 

Feb. 
None 
Ilona· 
Jan. 
Jan. 

liar. 
Ilona 

lluabe r 
ot 

aaployeee 

9,1109 
• • 

7,226 
5.650 

4-66 
12, 4-64-

500 • 

• 
1,005 
1,920 

2,100 
9,900 
2 . 4-4-7 
3,000 
3. 777 

2,530 • • 

1,926 
• • 

~.ooo 
5,9117 

2 ,667 
• 

Ottioe ot t he aeoretar:r of the treaaury , D1,.1e1on ot Reeearob and Btatiatica . 

Peroen~ 
o t 

810pl 0)'888 
pert1c1pa· 

t1ng 

74-
• • 
4-

4-o 

• 
70 

• • 

• 
29 
39 

99 
16 
• • 

79 

79 • • 
90 

50 • • • 
94-
62 
• 

Percentage o r 
aalary 

deducted t o r 
eaployeea 

pert1o1pet1ng 

4-
• • 

13 
3 

• 
3 

• • 

• 
20 
9 

3 
5 • • 
6 

7 • 
• 
4-

3 • • • 
5 

6 
• 

...... age 
deduct1011 

per 
eaplo'u 

per t1o1patlft& 

• ll. o4-• • 
20.05 
6.25 

• • 

• 
30. 76 
16.70 

4-.71 
7.50 • • 

13.09 

15.67 
• • 

7. 6o 

5.13 • • • 
6.4-o 

11.93 • 

April 15, ~2. 

Y According t o report• of war Pro4iaot1on Board; data are tor llaroh 1 , 1942 t or the t1rat 95 ooapen1n , and 
• • ~r Janua r y 1 , 1q42 t or the re .. in1ng ooapaniea . 

• Data not a ,.a1lable . 

Regraded Unclassified



MO 
Operation or Papooll ••t.aa• Pluo 1a nru •Uil .. , .... lllpp1r Oolltraoh o r t2 w1111ono or .oro 

Name and addreao or ooapanJ 

wor thington Pu"'P ! llaohinerr Corp, , 
H.&rr1eon, N.J ••••••••••••••••••••••••••• 

Link AY1at1on Device a, I no., 
B1ngb.aaton, N. Y ••••••••••• •• •••••••••••• 

neotrio storage Batterr Co. , Oleveland, o. 
l oppera Co . , Bal t1more, lid, ••• • •••••••••• 
Basalt Rook co. , Inc., Napa, Cel1t, •••••• 
f illi am Whitman Co., Ino., Boston, Mass •• 
Square D Oo . , Elllburat, N. Y •• ••• •• •• ••••• 
Jack & Heintz, Ino., Bedford, Ohio • •••••• 

Buda Co., Harvey, Ill •.•••••••••••••••• • • 
Pnelpa Dodge Copper Produota, Corp., 

Ne• Yort, H. Y ••••••••••••••••••••••••••• 
Bridgepor t Braea Co., Bridgeport, Conn •.• 
Goaa Printing Preas Co., Chicago, Ill • •.• 

Buecn ather Bros • . Die eel Engine co. , 
St. LOU.1a, Mo ••••••••••••••••••••••••••• 

Continental Roll .t Steel roundrJ Oo., 
East Ohic11go, Ind •.•. . .• .. •••.•..••..•• • 

Bavannah !lachine ! Foundry Co., 
Savannah, Ga ••• • •••••••••••• • •••••••• • •• 

Hudson llotor Car Co., Detroit, IUoh ..... . 
CcOIQeroial Iron Work a, Portland, Ore ... .. 
Standard Steel Works, lanMI Oi tr, Mo .. . . 
Chaae Braaa ! Copper Co. , I no.,ltuol1d,O •• 
Federal llotor Truck Co., Detro1 t , IUoh • • • 

P&c1t1o Mille, Boa ton, Jla••· ............ . 
llotor Wheel Corp., Lansing, IUob •••••••• • 
Ceaena Airoratt Co. , Wioh1ta, lanaaa • ••• • 
Harrisburg Steel Corp., Harrieburg, Pa ••• 
American F1n1ah1ng Co., lleiiiPhia, Tenn ••• • 

(continued) 

( Oollt~-04 - 6) 

AMIIIIt of 
4etenoe 

oontraou 11 
(In aUllone 
of 4ollare) 

JII.S 

111.3 
111. 2 

111. 2 
111. 2 
111. 0 
17 .6 
16.9 

16.6 

16.6 
16.0 
15.9 

15.5 

15.3 

1~. 11 

1~. 11 
13. 11 
13. 11 
13. 11 
13 .~ 

13.3 
13.1 
12. 9 
12.7 
12.7 

• onth or 
lateU 

report on 
payroll on­

inca plan 

Jan. 

liAr. 
Feb. 

Mar• 
Ilona 
Feb. 
Hone 
Jan. 

Feb. 

reb. 
Jla,r . 
Mar. 

Feb, 

liAr. 

Hone 

reb. 
liar. 
liAr. 
Hone 
Feb. 

Hone 
liar. 
Feb. 
Deo. 
Hone 

Nuabor 
of 

ewp1or••• 

7,5114 

l,o65 
4,122 

255 • 
211 
• 

550 

2,l~t 

15,699 
6,316 
1,325 

1,2l!o 

2,010 

• 
12,011 

997 
6113 • 
722 

• 
2, 1152 
3,230 
2,250 

• 

Office or tbe leore\arJ or the treaaurr, Dlvieion o r fteaearob and ltat1atioe . 

Peroantqa 
or 

ewployeeo 
part1o1pa· 

unc 

39 

52 
70 

72 • 
S! 
• 

!19 

3!1 
70 
70 

31 

es 
• 

22 
1!1 
5 • 

• 
26 
63 • • 

Peroentqe or 
ealarJ 

4e4uote4 tor 
ewp1oyeu 

part1o1pa unc 

• 

~ 
• 
2 
• • 
5 

3 
5 
7 

7 

!I 

• 
!I 

10 
!I 
• 
4 

• 
4 

10 
• • 

......... 
deduoUOII 

per 
eap10li'OO 

part1o1pat111S 

• 
7.10 
6.35 

6.116 • 
12. 00 

• • 
9. 

4. 
10. 
21. 

16,27 

26.50 

• 
19.65 
22.01 
11.211 

• 
7.29 

• 
9.42 

17.21 
• • 

April 15, 1~2. 

According t o report• or war ProlluoUon Board; uta are t or llaroh 1, 1~ t o r t he tiret 95 eoapa~~1u, and 
u ~r Janllal'J 1, 1cM2 t or the reaeinlnc ooapan1ea. 

• Data not ava1lab1• . 

Regraded Unclassified



MO 
Operation or hTJ'Oll lla't'lllaa Plau la n .... wUh aernM llpplJ Ooetraoh or •2 111111ona or 110re 

r ort blngton PU"'P .It llaohlner:r Corp. , • 
Harr11on, N.J ... ..... •. • • • • • • • • • •• • •. • ••• 

L1nl< AYi&tion De't'1oea, I no., 
Blngbaaton, N.Y •• • ••• •••••••••••• •••••• • 

Bleotrio storage Batter:r Co.,Cle•eland,O. 

Eoppere Co. , Sal timore, 114, • •••••• •••• ••• 
Basalt Rook Co., Ino. , Napa, Calif •••••• • 
William Whitman Co. , Ino., Boeton, Vasa •• 
Square D Oo. , Elmhurst, N,Y,,,, •••••••••• 
Jaok & Heintz, Ino., Bedford, Ohio ••••••• 

Buda Oo., Harve7, Ill • •• • •••••• ••• ••••••• 
Phelps Dodge Copper Produota, Corp., 

New York , N.Y ••••••••••••••••••••••••••• 
Bridgeport Braee Co. , Bridgeport, Conn ••• 
0011 Printing Preee Co. , Ch1oago, Ill. ..• 

Buaoh ~her Broa. , Diesel Engine co., 
St. LOUie, Mo ••••••••••••••••••••••••••• 

ConUnental Roll .It Steel r oundry Co. , 
Ea. at Ch1oago, Ind •. .. .••..••• . • ••••• •••• 

Savannah !lachine .It roundry Co. , 
Savannah, Ga •••••••••••••••••••••••••••• 

Hudson Kotor Car Co., Detroit, Vtoh • • • • •• 
Commercial Iron Works, Portland, Ore • • • •• 
Stan4ar4 Steel Worka , lanaaa Ci t:r, Vo • •• • 
Cheae Braee .It Copper Co., I no.,Euol id,O • • 
Federal Kotor Truck Co. , Detroit, V1ch ••• 

Paclt1o k1lla, Boston, Ka••· · ······•••••• 
llotor Wheel Corp. , Lansing, Viob •••••• •• • 
Cessna Aircraft Co., Wiohita, lanaaa •••• • 
Barrieburg Steel Corp. , Harrisburg, Pa •• • 
American Finishing Co., Ve01phie, Tenn •••• 

(continued) 

(Oont~••d - 6) 

.AIIouat or 
clafenae 

oontraou l/ 
(In aUllona 
of clollara) 

Jd.5 

111.3 
111.2 

111. 2 
111.2 
111.0 
17.6 
16. 9 

16. 6 

16. 6 
16.0 
15.9 

15.5 

15.3 

14.11 

14, 11 
13.11 
13. 11 
13. 11 
13 .~ 

13. 3 
13. 1 
12.9 
12.7 
12.7 

Wonth ot 
late at 

report on 
pa:rroll eu­
tnc• plan 

Jan. 

liar. 
reb. 

Mar, 
None 
reb. 
None 
Jan. 

Feb. 

reb. 
liar. 
liar. 

reb. 
liar. 

None 

r eb. 
Ka,r. 
lla.r. 
Nona 
reb. 

None 
liar. 
reb. 
Dec. 
None 

7.544 
l,o65 
~.122 

255 • 
211 
• 

550 
2,llll-

15,699 
6,3ili 
1,325 

1,24o 

2,010 

• 
12,011 

997 
lill3 

• 
722 

• 
2,1152 
3,230 
2,250 

• 

Ot t i oe or the leoretar:r or the 7reaaury, D1Y1aion ot Raaearob and ltat1at1ol. 

Peroentqe 
or 

eaploya .. 
parUolpa· 

Ung 

39 

52 
70 

72 • 
54 • • 

31 

1!5 

• 
22 
111 
5 • 
~ 

• 
26 
63 • • 

Peroentqe or 
ealar:r 

clacluotacl t or 
eaplO)'III 

parttolpaUnc 

• 

4 
• 
2 
• • 
5 
3 
5 
7 

7 

I! 

• 
I! 

10 
I! 
• 
~ 

• 4 
10 
• • 

...... .,. 
daduoUoa 

par 
eaplo:rae 

parUolpaUftC 

• 
7.10 
6.35 

6.1!6 
• 

12.00 

9. 
~. 

10. 
21 

• • 

16. 27 

26.50 

• 
19.65 
22. 01 
11.211 

• 
7.29 

• 
9.42 

17.21 • • 

April 15, 19'2. 

!/ According to report• or war ProctiaoUon ao.rct: clata are tor llaroh 1 , 19112 t or the th·at 95 o011pan1 .. , aft4 
u ~t Januar:r 1 , lcM2 t or the reMlnl.ng ooapanlea. 

• Data not aYa1labl• . 

Regraded Unclassified



341 
Operation ot P&TJ"011 .. :\'lnga Plua tn nraa •1 th Detanae ar~11 Oontnota ot 12 a1111ona o r ..,,. 

Name and addreea ot ooapanJ 

Edward G. Budd llfg. Co. , Philadelphia, Pa •• 
NaUon&l O.llh Reg1ater Co., Darton, 0 •.•• 
JUnneapolh, HoneJ11ell Regulator Oo., 

ll1nneapol1e , ltlnn ........................ .. 
tlrea~one Steel Pr.oduots Co., Akron, 0, • • 

Ieurrel and Eaaer, Hoboken; I(,J ••••..•• .• 
HaY•• Induetrlee, Ino., Jaokaon, llioh •.•• 
steel Products Engineering Oo., 
9pr1ngt1eld. o . ......••..•... ..• •....... 

Borg-Warner Corp. , Bell ward , Ill •• .•••••• 

Gulberaon Ole sel Engine Co., Obioago, Ill. 
Cooper-Beuemer Corp,, GI!Owa 01 tJ, Pa: ... 
Ger a Mille, Garfield, N.J ••••••• • •••••• •• 
Gilbert cl Barker llfg, Oo,, 

Sprlngt l eld, Maaa .... . .................. . 

llellman Engineering Co., Oln·eland, o ••.• 
Rhee• llfg. co. , Ino., RlohAond, Cal ••••• • 
Duplex Printing Press Co. , Battle 
Creek, U1oh •••••••• ••••••••• ••••••••••• • 

Air Associates, Ino. , Bendix, N. J • ••.•••• 

Republic Steel Corp , , Birmingham, .Ua. , •• 
Gibbs 06a Engine Oo, of Florida, 
Jaokaonville' n •............ ....... .... 

National Stamping co., Detrolt, llloh ••••• 
Aur1oan Type roundere, Inc., 

Fitchburg, Ka.aa ......................... .. 

l!aTtrard Sobuater Co., I no., 
Eaat Douglaa, Ka.ss •••••••••• ••• •••• • •••• 

Goocl¥ear .Uroraft Corporat1on, Akron, 0., 
Paoltlo Bridge Co., Alameda, 0&1 ••••••••• 
Edo .&lroraft Corp., College Polnt, N.Y ... 

(oont1nued) 

(Continued - 7) 

Aaount ot 
detan•• 

oontNOU l/ 
(In a1111onl 
of dollar•) 

12,6 
12. 6 

12.~ 
12.3 

11.9 
11.8 

11 . 7 
11.5 

11.4 
11.4 
11. 3 

10. 9 

10,5 
10,1 

10.1 
10.0 

9.7 
9.6 
9.5 

9.2 

• onth of 
late at 

report on 
paJroll ea•­

inse plan 

Jan. 
liar. 

Jan. 
!lone 

reb. 
Mar. 

Jan. 
Mar. 

None 
None 
Jan. 

Jan. 

None 
Jan. 

Mar. 
liar, 

None 

Mar. 
!lone 

liar. 

Kar. 
Jan. 
)lop 
Mar· 

3,869 
a, 751 

2,~7 
• 

1,950 
550 

l,l6o 
668 

• • 
5,000 

1, 709 

• 
2, 4oo 

1 ,18~ 
1,22~ 

• 
1 ,196 

• 
350 

1,777 
1,al5 

• 
1,296 

Oft1oe of the leoretar1 ot thl treaeurr, D1Y1110n ot Reaearoh and ltat1et1oe. 

Peroentqe 
of 

eaployeel 
partlolpa­

tlng 

51 
99 

17 • 

• 
39 

• • • 

• • 
63 
62 

• 
a 
• 

12 

25 • • 
49 

Peroentase of 
lllal')' 

deduoted for 
eap1o)'eea 

partlolpa tlng 

7 
3 

a 
• 

• 
4 

• • • 
3 

• • 
7 
5 

• 
10 
• 
9 

5 • • 
5 

........ 
daduot1c:a 

per 
eaplo:rn 

partlolpaWIC 

a.22 
12,6a 

• • • 
a.oo 

• • 

• 
16.86 

• 

6.63 
• • 

10.53 

ApPll 15, 191!2, 

Aooord1ng to reportl of war Pro4u9uon Board; data are for llaroh 1, 19112 tor tt. t1re~ " coapcnlw , _. 
• u c- f Janual')' 1 , 1~2 t or the reulnlng ooapanlea. 

Deta not available. 

Regraded Unclassified



342 
Operation ot P~roll 8aT1DC• Plana in nr.e with ~ten .... PJilr Oontraota o f 12 1111l1one or 

110
re 

Na»e and addreaa ot oo~y 

uxbridge Wors ted Co,, Ino. , Uxbridge,Maaa 
General Railway 81gnal co. ,Rooheater,JI . Y. 
Buckeye 'l'raot1on D1toher Co.; JindlAJ',O •• 
Electric Auto-Lite Oo. , La Croaee, Wl.ao .. 
R. Hoe & Co., Inc., New York, N,Y ........ 

National F1reworlte, Ino., Elkton, lold •• • •• 
Higgins Induatr1ee, Ino. , New Orlean a,La. 
Unit ed £ng1near1ng ! roundl'f Co., 
Alameda, cal •••••••••••••••••••••• • ••••• 

ug. Co., Warren, O • . •••• • • •••••• 

Philco Corp., Ph1ladelphla, Pa • •••••••••• 
Uroraft Radio Corp., Boonton, II.J •• . • · ••• 
Texae Steel Mfg. Oo,, Fort Wort h , Tex •.•• 
!'ruehau! Trailer oo., Detroit, lolioh ...... 
letne Standard Engineering Co,, 
l:l.lwood C1 ty, Pa .............. ........ .. 

Yoder Co., Cleveland, 0 ••.•• .• •••••••...• 
Sigmund Elsner Co. , Freehold, N, J ........ 
R. K. Le Blond llaoh1ne Tool Co., 
Clnolnna tl , 0 • . •• ••••••••••• . ••••••••• • • 

McCord Radiator lltg. Co., Detroit, lolioh .• 
J)anly !lachine Bpeo1al ties, Inc., 
Cicero, Ill ••••••.•..••••..••..• . ••••••• 

International Shoe Co. , Ma.rehall, lolo ••• • , 
National SUpply Co. , Pi ttlburgb, Pa • •••• • 
Peerlese Woolen lolilla, Roa8'fille, 0& ••• • • 
l:lgln National Watch Co . , El.gl.n, I ll •••. , 
Xew Britain loloh. Co., !lew Br1 ta1n, Conn .. 
Hoover Co., North Canton, 0 ..... ...•..•. • 

Oeo. Lawley & Bona, Corp, , Jeponset , Mau 
General Steel Caat1nge Corp. ,Edd1a tone,Pa 

C
A.mertoan Can Oo., New York, N .. Y •••• •••••• 
oneol1dated llaohlne Tool Corp., 
Rochester, N.Y ••• ·t ~·. ·.~; .. ·.~) .......... . 

(OonUnued - S) 

Aaollftt of 
defenae 

oontraota !I 
(In •1111ona 
of dollar•) 

e.e e.e 
S.7 
S,6 
1!.6 

S. II­
S, 3 

S. 2 
S.l 

s.o 
7.S 
7.7 
7.6 

7.6 

7.5 
7.5 

7.a 7. 

7. 3 

7.3 
7. 2 
7.2 
7.1 
7.1 
7.1 

7.1 
7.1 
7.1 

7.1 

• onth of 
late at 

report on 
payroll en-

1nga plan 

lone 
Mar. 
Feb. 
Feb, 
B8ne 

Jan~ 
Jfar, 

Mar. 
Mar, 

oeo. 
!lone 
Peb, 
Jan. 

Jan. 

Feb. 
None 

)la,r. 
Y'ar. 

Feb, 

'"b. Mar. 
Feb. 
Jan. 
lolar. 
Bone 

!lone 
lolar . 
Feb . 

Mar. 

Jwobar 
o f 

811pl0)'881 

• 
3,1S2 

710 
12,026 

• 
600 

3, 226 

ll-o3 
2,400 

6, 277 
• 

332 
331 

721 

475 
• 

1,230 
l,4o3 

1, 543 

11-, <>46 
2,953 
1, 747 
4, 395 
3, 301 

• 
• 

'6, 311-11-
20,321 

990 

Peroentqa 
Of 

tllplOJ" .. a 
part1o1pa­

t1nr 

• 
60 
5S 
3~ 

• 
14 

93 
22 

• • t4 
59 

1!3 

75 • 
32 
65 

47 

36 
1!3 
I!S 
96 
61 
• 
• 

96 • 
83 

Peroentage of 
aalary 

4eduote4 tor 
~~~~ploy .. a 

part1oipat1nc 

• 
~ 
3 • 
• s 

• • 

2 

7 • 

• 
6 
• 

....... 
4e4uoUOII 

per 
811plO, .. 

part! o1patt.nr 

• • 
1!. 211-
4.22 
4.11-6 

• 
• 

11!. 3~ 

S.l9 
10.51 

• • 
6.57 
7.67 

5.96 

14.37 
• 

15. 5S 
6.SS 

15. 61 

3.61 
o.S2 
}. 1!2 

• 
12. Sl 

• 
• 

11.15 
• 

1S.l2 

Ott t oe ot the Secretary or the Treasury, D1v1o1on of Reaearoh and 8tat1at1oa, April 15, 1942. 

Y Aooordlng to reporta of war Production Board: data are tor March 1 , 19112 for the f1rat 951 oo11pan1n, and 
•• ot J anuar1 1, 19~2 tor the re .. 1n1ng oo•pan1aa. 

• J)ata not availabl·e . 

Regraded Unclassified



34.3 
Operation ot Pqroll llaT1nge Plane 1n r1r~~e w1 th Detenae llupplJ Oontl'aote ot 12 111111one or 

110
re 

Name and addreea ot ooapanJ 

Herring Hall-llarvin Bate Co. ,Hamilton,o •• 
Easy Washing' !lachine Corp. , Syracuse, N.Y. 
puazp Engineeri ng Bervi oe porp., 
Clevel and, 0 ••. • .. • ••• •••••••••••• .• •••• 

ryando tte Worsted .co., WaterTille , Ye .•. • 

International Nickel Co., Ino,; 
Huntington, West Va • • ••••••••••••••••••• 

Crosl ey Coll). , Ci ncinnati, 0 •••••.•• . •• •• 
Federal Screw forks, Chelsea, Kioh, ••• , •• 
.. ··~ l!otors, Inc., Glendale, Cal. ..... . 
Tele tYPe Corp., Cbicago, Ill ............ . 

Armstrong Cork Co., Lancaster , Pa • ••• : • . • 
Norwalk Lock Co. , Norwalk, Conn •••••• ••• • 
Sterling Engine Co., Buffalo, N.Y .. .... .. 
Bullard Co. , Bridgeport, Conn ••••• • • . •••• 
Hamilton latch Co., Lancaster, Pa ........ 

Otis El evator, Buttalo, N.Y- ••• : •••••••• 
United Shoe llachiner)' Corp. ,Beverly,llass. 
Gee. Borg Corp., Ch1cago, Ill •• .•• •••• • •• 
Joshua Hendy Iron Worlts., &Jnnyvale, Cal, .. 
harney & Treoker Corp. , West Allis ,Wiso. 

Minneapolis Mol ine Power Implement Co., 
Hopkins, !11nn ••••••••••••••••••••••••••• 

Csazpbell Wyant & Cannon r oundr)' Co . , 
Muskega.n, Yloh ..... . .. . ..... . ........... .. 

C1ncinnatt lli lling Machine, C1no1nnat1,0 .. 
Link-Belt Co., Chicago, Ill ... .. ........ . 
Shell Oil Co., New Yorlt, N.Y ........... .. 

Hurd Lock lltg. Co., Adrian, K1ob .••••••• • 
Kidde, Walter & Co., Inc. ,B1oomtield,N.J. 
feoumseh Products Co., Te cumseh, Mich •••• 
General Ship & Eng1ne Works, 
Eas t Boston, lias e • . • ......... •••••. , . •• • 

(continued) 

(Continued - 9) 

Allount of 
detenaa 

oontl'aote y 
(In allllona 
ot dollare ) 

7.1 
6.9 

6.9 
6.9 

6.8 
6 . 8 
6.7 
6.7 
6.7 

6.6 
6.6 
6 . 5 
6.5 
~.5 

6.4 
6.4 
6.4 
6.4 
6. ) 

6.) 
6.2 
6. 2 
6.1 
6.1 

5 . 9 
5.9 
5. 9 

5.9 

• onth ot 
lateat 

report on 
payroll I&T-

1nce plan 

reb, 
reb. 

liar. 
reb, 

Feb. 
None 
liar, 
liar. 
None 

Yar. 
None 
Mar. 
liar. 
None 

Feb, 
None 
Jan. 
Jan. 
liar, 

Feb. 

None 
Dec. 
Feb. 
liar. 

None 
Feb. 
liar. 

None . 

lhDiber 
ot 

eaplOJIII 

530 
1 , 3~ 

923 
586 

2 , 575 • 
980' 
26o 

• 
10,51!3 

• 
650 

5,001 
• 

l!,lil-7 
• II{) 

1,547 
ll-,100 

1!-, ooo 

• 
6,550 
7.557 

23,709 

• 

Peroentace 
ot 

eaplo:ree1 
part1o1pa­

t1ng 

• 
33 
22 
66 

76 
• 

6 
• 

13 
20 
• 

67 • • 

• 
• • 

51 
32 

• 
31!. 
79 

• 

Percentage of 
ealar:r 

de4uoted tor 
eaployeea 

part1a1pa tine 

. ' 

• 
1 

I! 
5 

4 
• 
7 

11 
• 
1!. 
• 

13 
7 • 
5 • • 

• 
• • 

• 
3 

10 

• 

A..,_..,. 
4eduot1ca 

per 
eaplo:oee 

part1o1pat111g 

• • 2,21 

11!,1!! 
ll-.06 

6.23 
• 

12.00 
21.1!.3 

• 
5.92 • 

25.45 
16. 96 

• 
11.82 

• • 
7.71 

12.70 

• 
• • 

10.51 
9 . 95 

• 
5.25 

21.92 

• 

Ottice or the aeoretarJ of the Treasury, D1T1e1on ot Reeearoh and 8tat1et1ca. April 15, 1942. 

According to report • ot war Produot1on Board; data are tor Yaroh 1, 1942 tor the tirat 95, oo8P&n1ea, and 
aa ~t January 1 , 1942 tor the reaa1n1ng oo8P&nlea. 

• Data not available. 

Regraded Unclassified



344 
Operation ot Parroll I!I&T1fl8a Plana in J'il'lla with Detenee ~pply Contract. ot 12 aUl1one or ~re 

(Continued - 10) 

Jones .t Laughlin Steel Corp. , 
Pi ttebur gli, Pa. ••••••••••••••••••••••••• • 

L1gbta , I nc • .t Ziebarth l'r1h Co., 
Al.hubra , Cal •••.•••••••• ; ••••••••••••• • 

111 ton Wool en Oo., 1111 ton, lie •••••••••••• 
Oliver Farm Equipment oo:, Chicago, Ill,. 

Lorra1ne lltg. Co. , Pawtucket, R.I •••••••• 
Alb1na E:nglne & Uaohlne 'forke, 
Por tland, Ore • • ••••• • ••••••••• • ••••••••• 

Federal Telegraph Co., Newark, N.J. • ••• • • 
Ut1oe l n1tt1ng Co., ClayT1lle, N.y ••• • ••• 

(oont1nue4) 

Allount or 
detenaa 

oontr.ota ll 
( In mll1ona 
ot doll..,•) 

5.S 

5.S 
5·7 
5.7 

5 . 7 

5·l 5. 
5.6 

• onth ot 
late at 

raJ)Ort on 
pe:rroll en­

ince pl an 

Feb, 

Jan. 
liar. 
r eb. 

liar. 

None 
!lone 
liar. 

Percent• 
lluaber ot 

ot eaplo:reu 
eaplo:r .. • pertioipa 

t1ng 

JJ,6oo SJ 
75 • 

791! ~g 4,100 

2,6Sl 49 

• • • • 
JOO 62 

Percent &«• or 
u lar:r 

4e4uote4 tor 
eaploy .. a 

part1oipati nc 

5 

• 
7 
J 

6 

• • 
7 

...... &«. 
4e4uot1on 

per 
eaplo:ree 

part1oipat1fts 

• s.6~ 

• 
1!.02 
4.1!7 

6.2} 

• • 
6.66 

Ott1oe or the Secretary or the treaeur:r, D1Ti ai on ot Reaearoh an4 l tatiatioe. April 15, 1942. 

t v - h 1 19"~ t or the t irat - oo--ni .. . and 4ccor<ling to repor ta ot War Pro4uot1on Board ; data are or - ro • - "" -.-
•• ~t J anuary 1, 19•2 t or t he r eaain1ng ooapani ea . 

• Data not available. 

Regraded Unclassified



O,.ra\loa of h JJ"'ll la't1. ... ft .. o 1JI PlNa trUh Dtt .. ~r Ontneb of t l .Ullfto er •n 

( Ooa, l ...a - 1• ) 
Allollft t 0 t l onth of Peraentqe Peroentqe ot A•.,qe cle fen .. latut Nuaber ot ~alar, clecluotlon and addrea• ot ooapanJ oontraou l/ report on ot el!plo:reea Name cleduotecl t or per (In allllona paJroll en- eaploJe .. part1o1pa - el!plo:ru• eaplo:ree of clollara) 1nge plan U ng par t1o1pat1ng part1o1paung 

Llooel Oorp. , lrY1ft~a, I . J •••• • •• •••• • 5·' .. .. • • • • • On1 Ud lft&1nur1ag o, , L\4, , 
lan rrano1100 Cal • • •••• ••• • •• •• •••• •• •• 5·~ ..... • • • • .Uue111118 Co, of .AaerlM, PUU'bvp, Pa, 5· .... • • • • t arlor llbarton I roa a84 I\H 1 Oo., 
Blsb Br14c• . 1. J • •• •• • • ••• •• • • • • • •• • • • 5·5 -.r. 2,015 56 ~ 7. , 

1olatr-G~tlex Corp, , Roohaetel', I . Y,. ,. 5· 5 -.r. 5~ 93 3 5-63 Wtoton llootr1oal Inatl'UDon' Corp, , 
. . ... ,.. , •• J • • •••••• • •• • • • • •• • •• • • •• • •• 

~:i loao • • • • rood llaolll.ftll'J Corp. • Duno41a, n a ...... liar , 36o 100 ' ~-~ Par1ob Proooocl atoll Oo, , llea41q, Pa .. . 5· Poll, 1 ,000 11 5 9· . 
BTI'OD Jaolteon Co., Loa Aftce1oa, Cel,.,.. 5·~ loao • • • • C.ee, J. I . Co., Rao1 .. , W1•o• • • ••• • •• •• 5·~ loao • • • • Otoo1\t Co., f aeaalo , J . · J •• ••• ••••• • ••• 5 -~ Ju. 9:5:5 61 6 13.72 M~rra7 Mt a. Corp, J Brookl7a, I . Y••• • • •• .... • • • • Blaw .. I.Doa eo.. 1ttabarp, • •• • • • ••••• ~:2 r oll. 6,550 ~ 3 6.96 
Brown and llbllrpo Xts. Co, , Pl'O't1.clonoo ,JU 5.2 -.r. l O, iOO 35 7 1~-" Pollak Mfg. Co. , Al'l1ngtoa, II, J,, ,. .... 5· 2 r eb. 2, il 75 2 . ,~ Vbt llor llb1pJ&l'cl , lao. , BrooklXn, 1 . Y • • 5·2 xar. ~ 7 55 ·u .)4 ~1n Belt Oo., Xl l waukee, W1eo • • • • • •••• 5·1 Ilona 2,1!119 • • • n ee\w1nge , Ino, , Br1a~l, Pa. • • ,,, • . • • • 5-l liar . },110 76 ~ 7.62 
JaUonal lltotrio Pl'Oduoh , P1ttabvsb,Pt . 5- 0 xar. 2 , 2~ 55 ~ 5-91 Kathi e , John B. Co., c..dan, 1 . J,, ••• • . 5·0 liar, z.m 10 19.)6 Jett're7 Mfr. Co • • Colubua , Ob1o, ,., , ••• (·0 -.r. 79 ' 9. 78 h 1rfore n P1aloh1nr; Oo. ,llpar\&a abGrg, ll. C, • 9 -.r . u l 7.~ Ft rro lt&ap1ng &Del lltg. Oo. ,Dotl'OU, Xiol. ~-9 -.r. 508 9.03 
Cal-.u ro Corp,, Glaa4&le , Cal •••• • •••••• ~-9 .... • • • • Yea\ Poi nt Mtr. Co. , Fairfax, Ala • • ••••• ~-9 xar. 11,070 11 6 5· 11 reddt r a Mts. Co., Buffalo , J, r .,. , ,, , , • ~.8 Ilona • • • • Oruorton X1lh, Ino,, Ol'laortoa, 1. o .. ~.8 r eb. 2,010 75 6 ~:;; 11lsore Mfr;. Co, , ! l pp 01,, , Ohio • • ••••• ~. II reb, 373 27 I 

( oont1Maocl ) 

Otr1ce or the lleoretarr of the !l'oa aur~ , D1•1elon ot Reaearoh ancl llt atlat 1oa, April 15, 1~1. 
Accol'41ng t o r eport• of Wal' Production Boal'cl; data &1'8 t or llaroh 1, 19112 f ol' t he f1l'at 95 ooapan1oa, and 
u ~ r J anual'f 1 , 1q112 t or t he r eaa1n1.ng ooapanl eo. 

•Data aot &YD1lablo. 

Regraded Unclassified



34.6 
ape,.u .a .r hrNU lartac• naae 1a ru.. wu ll ._,_ ~r o.at-ta er ea auueae •• ... 

(Ceau ... - U) 

u.,unc or Xonth or Peroentqe Peroentage or ...... ,. 4erenee l,at ... t H1111ber or aalarJ' 4e4uot on Name and addreea of ooapanJ' oont raota l/ repor t on or e8ployeea deduote4 for per (I n a11Uona payroll en- e~lOJ'tll part1o1pa - eaplo,. .. a eaployee or 4ollar•l 1nc e plan una part1o1pat1nc part1o1P•t1n« 
Clark lqu1p .. 11\ Ce, , llaUle Clreak , 111& • ~.7 .... ~.~ • • • • Waterbury Clloet Co. , WaUI'ftrJ, Clou. ••• ~- 7 .... 2,,11 "' ~ 7·51 ata114ar4 Coatai aar, I u .,lle..t1el:tl.l. ~- 7 ... • • • • !I.Ueo-DetroU Azle eo. , • ••nn, -.. ~-z llar. 6,)00 r, 2 ~-~ ~toaat1o Eleotrie eo., Ohioaco , I ll, , ,, ~- ..... ,~ 2 '· Colo r adii hal u 4 Iroa Clerp, , Dea Yer , Cel 

~:I 
reb. 11,2~ ;z l z·~ 8t1llwater Vorate4 llil l e , Barr1eY1lle , II reb. 1,55% • 7~ lngt reoll Ran4 Co., A,-.a , •••••• • •• •• •• 4. lou • • • Luleae Steal Co. , Cea\eeY111e , • • •••• •• • 4. liar. 5,500 5 • 11.00 ... hua Mtr. Co. , Ia•~• I . • •• • • • •• • ••• 4. Jear . 5,261 19 5 5·97 

laUoaal r ors- ud Ol'dllaaee Co. -. 
I m a• , Pa ••• •• • •• ••• •• • •• •••• • • •• •• ••• 4.5 ..r. ,00 " 5 9· 05 Bauu-Dulu\h lb1pbu1141ac Ce. 

4. 4 ~ 
Dalutb, Mlan ••• •• • •••• • •• • • •• ••• • ••• •• • ..... 77 ' 7. 11 BroYII llboe ee., I DO. , 1\. Loale , ... 4.~ loDe • • • 

laUoDal Aeae Oo,, Cltn lall4, Ohle ...... ~-~ .. .. ~.,~ 59 6 12.~ Coll1u u4 Aluaa eo. 1 .. York, • · r ••• ~.i lone • • • ~rnol4e lletal a ao. , 111ebaoa4, Ya ....... ~. l ou • • • • ~•1agtoa ,..114, I ae. Br14ppert, Oou .. , ~. r eb. i~ 5~ 2 . 1. 86 
11nehen Hu•4re4 Corp, , I t, J eeeph, llleh 4. r eb. II 10., 
Apox 1Ueotr1Dal 11t1, eo, , ClleYelaa4,0h1o ~.J .... 1,59~ 49 ' '·it !ra1ler Co. !If Merlta , Cl1ae1uaU , Ohio 4. .... 950 95 ~ a. 
Ba11er Brotb4ol!a Co., lprilllrfltl&, Ohle ... ~., l ODe • • • • UaUe4 Ita\ .. Bortaaa llaeb1ae17 Cerp, 

~.2 ~ 58 5 7o62 IJN.oue• , I . Y •• •• •• • •• • •• ••• •• • ••• • •• • r eb. 

lalwortb Oo11P&D7, Greeaebu.JtC, Pa • • • • •• • • ~.2 .... 2, ,1~ ~ 6 t:i: '-•• Woratt4 Co. , Lo .. 11, ....... .. .. .. . 4.1 reb. l.z~ ~ 
Barnu , W, r. • JohD Clo, , .. akr ert , 111. 4.0 ..... :55 7 13.66 
.Uualnue I ll4ua\r1ee, I ae. , Cl1ae1aaa\1 

0
o. ~.o ..... • • • • 

Bar1ue Staialua Steel Oorp, , Oaaaa, lllc 4,0 *o•• 110 • • • 
( 00Dt1Atae4) 

Ottloe ot the a.oretary or the Treaau17, D1Y111on ot lleaearoh an4 llt at1atloa . April 15, 1942. 
Aooordlng t o report• of war Production Board: uta a re t or Xaroh 1, 19Q t or t he t1ret . , 008panhe, and 

• u ~f J anuary 1, 1~2 t or the reaa1nlnc ooapanlea . . 
Data DO\ anUable. 

Regraded Unclassified



346 
Opai'IIUOa et ..,.u laYiae• naa. 1a ru.. WUh Dat•- ~, o.a ...... ot II1111Uoaa ...... 

(eo•u•oa- U) 

Allount ot lonth or Peroentqe Peroentae:e or Aw .. a,e daten .. J,atut lfllllber or ealar:r deduot1on Name and addreee of oo•pan:r oontNOU l/ report on ot e~~plo:ree• deduoted tor per (In •1ll1one pa;rroll en- e~lo:re .. partlo1pa - e•plo:ree• e~lo:ree ot dollar•) 1nge plan tlng part1o1pa tlng part1 o 1 pa t1ng 
Clark 1qu1s-1nt Ca, , II&Ula Creak, Ill& • ~-7 .... ~.'-'19 • • • • Jat1rbU1'7 Clool Co, , .. ,.J'kr7, Coan. • • o ~.7 ..... 2,611 ~ ~ 7.51 standard Container, Iao,,llo.atlal:ti.J, ~.7 .... • • • • Tlaltln.-llttrolt .bl.a Co. , .. , ...... , U.. ~-z ...... 6,300 r, 2 ~.u AutoaU1o E11otr1o Co,, Ob1oap, Ill • • , • ~. ...... 3.95t 2 ,, 
Col orado Full and Iron Oerp,, D1awar,Col ~-5 fa b. 11,2~ ;z l z·~ au11wat1r Woret1d KUla, Barr11w1lla,II ~.i feb. 1 ,559 .7~ Ingeraoll Raftd Co., Atbea, ••••••••••••• 4. .... • • • • Luki DI Steal Co., O.ataaw1lla, Pa,,,,., , 4. Xar. 5,ioo 5 • 11,00 lathWI llfg, Co ..... m.a ••• B•••• ••••••• 4.5 Xa.r. 5. 61 79 5 5·97 
1at1ona1 for,e and Ordaaaoa Co. 

~.5 Mar. Irriae~a •• • •• •• •••• •• • ••• •• • • •• • •••• • 900 :39 5 9· 05 Bannoe- uth lb1pbu1141111r eo. 
Dalutb t MlDD ••• •• • ••••• ••••••• • •••••••• ~.~ Jar, ~ n 3 7.11 Brown llhoe Co . , Iao. , lt. Lou a, lo. 4.4 lone • • • 

•auoaal AMI Co,, CleYelaad, Ob1a, •• , .. 4.~ ...... 4,33~ 59 6 12.~ Coll1u aDd Alt.an Co. lft Yoll'lt, 1 . Y ... ~., loDe • • • ReTDolde Metal• Oo., Jl1at.oa4, 1'a ....... ~.~ Joaa • • • • Re•1ngtoa Rand, Ina. Bri4«tpert, Coan.,. ~. feb. li' 5~ 2 1.86 l1n1t1tn Bulldred Corp,, lt. Ja .. ph, IIlah 4,) feb. s 5 s 10.99 
Apn: lhotr1oal Xtc. Co., 01nal.aad,Ob1o. 

4.i 
Jar. 1,5~ 49 6 ' ·it Tre1ler Co. of Aaar1aa, 01aa1aaaU Ob1e ~. ...... 950 95 4 s. 

Bn1r Brothalll Co,, lpr1acf1al&, Ohle . •. 4. IODII • • • • Un1t1d &tat .. Bottaaa 11Nbiaa17 Corp. 
4.2 ~ 58 7.62 arraou••· •. % •• .• ••• •••• • • • •••• •• •• ••• feb. 5 

Wal wor\h 0o8p&11J . Greeaebu.Jlre, Pa. •. • •••• 4.2 Jar. 2,:514 u 6 t:U '-•• Yorat•4 Co., Lo .. 11, .. ••••••• • •••• 4.1 feb. l,l~ 4 
Barnu, w. f •• .Joha eo •• a.utar,, 111. 4.0 Jar. 35 7 1) . 66 
Alwt1nu Iaduatrha, Iaa., 01aa1aaaU ,o. 4,0 x. .. • • • • 
Bar1u 8t&1Dle" llhal Corp, ,Oaataa, Oh1c 4.0 loa a 110 • • • 

(oonunoaed) 

Ot tloe or the S.oretar:r of the Traaeur:r, D1w1 e1on ot Re1earoh and ltat1atloe. Aprll 15, 1~2. 
!/ Aooor41ng to reporte of war ProduoUon Bo&r4: data are for lfaroh 1 , 19~ for the f1rat .,, ooapan1 .. , and 

•• ~t Januar:r 1, J.q4z t or the re .. 1n1ng oo8P&n1tl. 
• Data not •••llable. 

Regraded Unclassified



347 
o,.rauoa of hTftll l&nap JllMa la ruth~ •• .. ,., ... 

(Ooau-..- 1' ) ~ • aaawu or tl -• U Uoao or ... 

A80Wit of • ontb ot Po rooD~ Peroentqe ot A• .. ;ra 4otonao lahat ll\lllbor ot aala1'7 4o4uot ca Naae and a~dreoa ot ooepanr oontraou l/ report on of eaploroea 4e4ucte4 tor por (In allUona po.rroll an- eaplor••• po.rtlc1pe- eoploy .. a eaplo:roe ot 4ollara) 1nge pl an t1ng pertlo1pe tlng pert1o1J>&Ung 
~DI ra1 llaoh1nerr Oorp. , Baa111:oa, Oll1o ~.o -.r. },1166 77 6 t 111. }1 Crown Cort and lloal Co. , Iao. 
Ph11&4elph1ai ' •• • •• •• •• ••• • ••• • • • • • • • ..o liar , '·* 61 5 1· 05 8U'IIther.-Wel a TU11n 1llo Corp, 
!1\UIYlll l , Ja••• •• •••••••••••• •••••• • •• o r ob, 750 2} 5 11. 07 

Breese Corp., lao., lllsa~•,b, 1. J • • •• •• o .. De • • • • .. •b•lll e Br14C• Oo. , ICaahY111o, !oDD • • ~·9 .. DO • • • • IodlaD llotorer olo Oo., lpr1Dgf1o1 4, 1Cau, ·9 liar. 1,000 115 II 9.o6 Four Wheal Dr.l•• Auto Oo, , 
CllD\OftYllll , I l l ••• ••• ••• • • • • • •• ·•••• }. 9 liar. 1,116o )1 6 7.91 

neotrlo Ko1111ho1d tlt111Uoo Corp, 
ObJ.oqo, I ll, , • •.•. ,, ,, •• •• ..•. , . ••,;, 

~·' 
.... 1,2111 • • • Globolt llaohllll Oo. , lla41MD, V1eo .. .. . ., IODO 1,150 • • • ~ .. ,r Line Co., Buffalo, I . %,,, ,,,, , ,,, r ob. 2,000 ~ • 2.29 lcl•1table lqulpo.ent Oo. , I ao. 

ltv Orleafte , La ••••••• •• •••• ••• •••• •• • ).9 rob, 11711 • • • 
rooter lfhoeler Corp. , Oartorot , •• J • •• ) . II Jan. 1 , 900 9 • 7.52 C&ble R&lnooa• Oo., Boe Wa, llaaa • ••• • •• ).II •••• • • • Aaerloan Brallo llboo aD4 r ollll41'J Oo, 
Mew York, J . ! ••• •• •••·•• ••••• ••• ••••• ~· II IIODO • • • • lobl1tt- llperlle In4ua t r 1oe,Ooluabua, ID4. ·1 IlOilO • • • • 

So\lllen Steel Oo., a•. Louie, Xo • • •• •• • ~·1 IlOilO • • • • Vorth Steel Co. , Ola,.oa' , Dela •• • •••• • ·1 IIODI • • • • 
Allto 8peol&l u u ICtg. Oo., 

115 II 6.5) 8t. Jote»h, M1ob ••• •• •• •••• •••• ••• • • •• }.7 Jaa. 1,)01 
lollllnn Drr Dooll aftd Repair Oorp, 

) . 6 BrootlJD, I. !••• ••• • • ••••• •• • •••• •••• .... • • • • 
l n1fte, Kenrr B. I no, , 01 ,,. I al.&H, 1. !i. }. 6 liar, 11911 211 II ~51 
Gar Vood In4utr1oe, I ae ., Dot..1, , IC1o ) , 6 rob. },822 Jll 6 11. 91 
Ccnrdre7 , c. K, llaeh1ao Vorll:o, 

~·6 reb. 279 ~ II 16., ~1tobburc, Ma••· ·•• •• ••• ••••••• ••••• ••• 
Lanl Steaa 'fllrb1•0o• , ~oDtoD , 'W . J. • 6 liar. 2,)00 • 

(eonunue4) 

Ott1oe ot the lleoretarr ot the !reae11r,, D1Y1 e1on or Reeear ch and lltat1et1oe. April 15, 1,..1, 

Aooord1ng to report• ot war Product1on Board: data a re tcr »arch 1, 191+2 tor the t1 r et '95 ooopall1u, an4 

• !: ct Januarr 1 , 1'1112 t or the reaa1.n1ng ooopan1ee, 
ta not &Y&1lab1o. 

Regraded Unclassified



348 
OpeNUO& et hpoll laYUp Plaao 1& ru.a WUil hfHM ~J ... ,I'IUI,O ot ~~ •.UUHo 01' .... 

<Oo•u• .. - n) 
' 

U OIIJit of Month or Peroentaao Peroentqe or .... at: detenoe 1atftat Nu.ber ot tolar' deduot on Name and addreee ot oo• pa n, oon traota 1/ 'repol't bn or ewp1o,eee deduoted t or per ( I n •1ll1one pa'roll en- ewp1o, ee• par tlolpa- ewp1o1ee1 ewplo'ee or dollar• ) l ntre plan tlntr par tlo1patlntr par tlo1pat1nlr ., 
111u Beaut Pond Co • , 

'i'' Ytl\ Sarttor4,. O.u. • • • • • • • • • • • • • • •• •• • Jaa. 5.813 67 t en.~ Qbaa, A. laWD 0.. , BNM.,ea, Jlall••, ,, • ·' Mar, 800 7'5 5.06 BttUODt ICfl· eo.. lp&rtaaolM&rc, •• c •• • ·' .... • • • • Bell ere, lfll. and Co., I no, 
Ph1la4t lpb1a, ••···· · ·· ···•••••••• ••••• 3·5 Mar. 797 27 11 211.)6 

Al ualnua Cooll:lntr Utenell Co. , . 
Jfev ltnatnston, Pa •••• •• ••• • • •••• •••••• 

3·1 
leae • • • • l n4ltott Johlleon Cerp., la41aott , 1. Y • • 3· liar. 19,3211 61 ' ,,, 

· ~~~- t t Co• panr, Bea4er •oa, 1. c ••• ••••• ,, lone • • • • l r1t rorst Oo, , lr1e, P•••• ••• •••• •••••• 3.11 l OIII 1197 • • • 
Unln r aal Borlns 1Caoh1ae Co. , 

3-11 Budeoa, *••· ... ... •••••, .............. Mar. 185 29 6 12.711 .laerloan Its. Co. of fezaa 
rer \ Worth, ! tzae • ••• ••• •• •••• •• • •••••• 

~·-
lo .. • • • • A. D. Jotlll1ar4 Co. , IDe. In Yortt , I. Y . 3 liar. 1110 99 II 10,,S 

Hober t JCt r. Co . , TroJ, Oh1e • ••• •• • •• • ••• 3-~ Nona • • • • Ftr ttaann Woolen Co. , Paaaa1e, J . J ••••• 3· !lone • • • • Buor rue-J:r ll Co. , Boutb X1lwallkea , Who. 3· 3 llone • • • • Rotbl1nga, J ohn A. lOa a, frentoa , 1. J .. 3· 2 Mar, 7,000 24 6 11,22 
OollJtr In tu1a t ad Wlr e Co,,Paw,ueket,R.I 3o2 lo .. • • • • 
~ lttt1 Wor ' • · Owaba, Kebr, • • • • • •••• r liar, 690 66 7 9·~ Kudltr-Braaa Co., Port a&roa , 111ell ..... . 2 hM • • • Br14cen ter ICaohl .. Co,, ~rea, Ohlo,.,, .1 liar, 214 ~1 7 17. 7% llparte-Wi thlas tea Co,, Jaokeoa , 111ell ••• • .1 .... • • • 
Boo\\ Mllle , Boetoa, Ma••• •• .•• •• ••••••• 3. 1 loae 1,5(10 • • • 
09neral Bron~e Corp,, Leq Ialall4 C1tJ,IY 3.1 IOM 1 ,181 • • • 
Rounblou • 1., I ne. , Bel \l•o•• , u ••••• 3·1 IOM • • • • 
Unceton Pro4110 h Corp. , l ok-, 1114. , • • 3.0 liar. 67~ 59 5 7.00 
JCataa Corp., BrootlJD, 1 . ~ •• • • • ••• •• • • • ),0 loae • • • 
Butterworth, R. W, aa4 lo8a Co, • • Phlla4elpb1a, '*•~•••• ••• • • • • ••• • •••••• ).0 II one • • • 

(oontlmae4) 

Ottloe ot the leoretarr or the treaaury, D1Ylal on or Re eearoh and Btat1etl oe , April 15, 19112 

Aooordlntr to repor'• ot war Pro4uotlon Board ; data are t or llaroh 1 , 19112 tor the t l ret 95 oowpan1u, and 
•• ct J anuarr 1 , 19112 t or t he reu 1nl ntr oowpanl u. 0 
Data DOt t.~lo, 

Regraded Unclassified



OperaU.•• or ra,nu lan•• na.. 1a ru. wUII lofolloo ~:r o.a, ... ,. or 11 .uu- .,. ...,. 

(CoaU.no4 - 15 ) 

Aaoullt l onth or 
4oten .. laten llua'ber or 404uot 

Naae and addreiO or ooorpan:r oontraoto l/ report on or eap1o:reu tor per 

(In a1ll1ono pa;rroll eap1o:r•• parUo1pa e~~p1o:r .. • eap1o)'oe 

or 4o1larel 1nr• unr porUo1pa Ung parUolpatlJic 

Cwu11Jllb&ll, J UII .... &114 Coo ·r Rotbtet•r, J. Y ••• • •••• •• •• •••••• •••• • • Joao • • • • • 
Pitttburp llteol Co,, Pl\hboargb, hoo oo .o Jar, 8,1117 

~ ' l:n 
earsen\ an4 eo. • . .. Ha~::t. Oou ••• ••••• .o Jar, 1,800 ~ 
llll!lr1.Ur CIJia1DI Co,, D&pelh, .o Jar. 1 , 500 

,, 
' ConUnontal Gin Co. , 81n1aC)Iaa, Ala ... , ,,o Jar. 1,1~ ~ 10 16.~ 

Loq, v . r •• Dell•• c. ! ·ea ... . ... . ...... t~ 
Jar, 2JO '8 6 7o 

c. a. Ybulor lite. • i :811a4&lpll1a, I ODO • • • • 
Crane Co., Chioa~, 11 •••••••• ••• • ••••• 2., reb. 16, 711 58 5 , , 76 

rent Kfs. eo., o 1tw11 a.1cllto , Pa ...... 2,, loao • • • • 

111lltr Pr111t1nr J&oh, Co. 2,8 lone • • • • 
John Woo4 Ktr• Oo. , I11e., 2.8 rob. 850 55 5 

Paresoa Woreto4 Co . , Prerl4oneo, 2.8 lone • • • 
8obool of .t.eroaaaUoo, 

2,8 'SO 1' D1tSO, Cal • •••••• • •••• • •••• • • • •• • • • reb. 13 

~Jblr n .. tr10 Co. 0 Boo\OD, Maoo, oo • 2 ,8 •••• • • • • 
Prudutlal Woroto4 Oo., Pll1la4olpll1a, 2.8 J&llo 2JO • • • 
Prosreu1Ye Ooat &D4 AproD lite. Oo, 

2,8 3· 87 
Pb1ladelph1a, ' •·• •••••••••••••••• • • ••• Mar, ,30 100 ~ 

IUoo llt.fot:r .App11oDDO 0.,, 2. 8 lone 1,737 • • 

Badpr, I , B. DD4 BoDI, eo. BoowD, 2.8 lone • • • • 
Ro.rr1nston &114 R1ohar4ooD &no Oo, 

2.11 • • • • 
Yoroaeter , Ma••• • ••• ······••••• •• • ••••• lone 

euner Kts. eo.. laa•• 01 '', ... . ...... 2,11 Mal', 557 '6 - 6.S, 

Standard Preo .. 4 lltool Oo, , 
2.8 • • • • 

Jentln~n, P••• • ••• ••• •• ••• •• •••• ••• •• lone 

Walter Kts. Co, of 111ooo•l1a rob. '~ 32 ' 7·1' 

Jaotaon, M1ob • • • •• • ••••• •••••••••• ~··• • 2. 7 

Stroobors- Carl OOD !oloplloDo llfc- Co, 
2.7 Mal'. ,,1 76 71 5 6,1!, 

Rooheet er, 1. t •• •• ••• ••• .• • •• ••• •. • • • • 
l.o&kn1llt Woolen JUllo, I••• )lone • • • • • 
Obarl•t\·t , 1. o •• •• •••••• ••.• ••• ••. •••• 2. 7 

(CoiiURo4 ) 

Ottloe of the Seoretarr ot tho 'l'rouu r:Y, D1Y111011 ot Reoearob and Btat1et1oo. April 15, 

Accord ing t o report& ot War ProduoUon Board; data are f or lfaroh 1, 19112 t or the t1r1t ,5' _,.,1.. • and 

• "' ct Januarr 1, 1q42 tor t he reu1n1ng oo~~pan1eo • 

Data QOt &Yt.1lab1o, 

Regraded Unclassified



350 OpeNUoa at Pa7Nll lan.,. Plau 1a r1 ... wt• htaua 1111917 Oaaua.h .,- f2 a1l.Ueu or .... 

. C ... U .... -16) . 
AN\ID\ of llon\h ot Peroeatqe Percentqe ot ..... ;ra 4etenaa late a\ IWiber ot aalal'f 4e4uot ,. Na11e an4 a441'e .. o t OOIIJ)&IIJ oont ... oU 1/ report on of .-plo1e .. 4e4uot e4 t or per (Ia •1111ona pe:rroll an- -.plo:ree• perUo1pe .-plo:r .. • .-plo:ru ot 4ol lara) inC• plan unr part1o1paunr parUo1pat1ftr 

nour OltT OrD&atntal INil Co, 
te. 7 M1nneapol1t, Klnn •••••••••••••••••••••• ..... '" "' ' t ~.o8 Aaer10an Laun4r:r W.eh1nal'f o.. . 

Clno1nnat1, Ob1o ••••••••••••••••• •••••• 2.7 leiMI • • • • Jorth Star Woolen NUl o.. '! 
K1nn .. pol1e, M1Dn •• • • • • ~ •.• • •• • • • • • • • ~ • • 2,6 Mar. 5119 56 6 7-76 

llortoa Mfl· Oo., Ohloqo, Ill ••••••••••• 2.6 ..... 60o 

~' 
6 lO.o6 latoa Xtl• Co., Cle•alan4, Ob1e •• ••••••• 2.6 Feb. 7.5" 6 11.1} Clenlan4 PneUMUo 'feol 0.. 

OltYtlan4, Ob1o,,, ,, ,,,,,,,,,,.,, • • ,,,, 2.6 reb. 2,700 110 9 25ol9 '" lol'MII 1Caab1M fool o.. 
lprlnst1e14, *••· .. ............. ...... 2.6 lone • • • • 

t.Bol eo •• "''' Allie , W1M •••••••••••• • 2.6 Mar. r; ~ - ~·99 fre4esar Co. , R1ob8oa4, Ya. ••••••• • ••••• 2.6 ..r. 18 10 1 • 70 halT 'fllbe an4 Boll; Oo., 1-rtt, 1. J .... 2.6 Mar. 70 21 l 10.80 Ptw-rell lltf• Co,, '-1tton, 11&1ne.,,,. 2,5" W.r. 1,21- 68 -.72 M&Uoaal Mal aabh an4 lteel OaaUnc Oo. 
6,800 611 - 5·96 CltYtlan4, Obie,, •••• , •••••• , , •••• , • , , , 2.5 feb. 

l llter Mt,. Co., Xllwa.Uee, Viae •••••••• 
2.i lone • • • • Ialt an4 owne Mtr. Oo,, Oh1oap, Ill .. , 2, reb. 6,686 50 5 M~ Br1sg• an4 Btrattan Oorp. M1lwallk", Vha 2. lone • • • Rel1aaoe Mts. 0.., Oh.loap, 111 ••••••••• 2., lODe • • • • Lattin, J, an4 loae, M1lWIUIItea, V1Ho ... 2.5 Jan. 505 56 • • 

ll&rler-Dto.,14eon Motor Co. ,IU.lwallkea, V1aa 2.5 .7&11, z,ooz • • • 
B·roa4 Brook Co., Broad Breok, o.u •••••• 2.~ lena • • • Ua1tt4 Statu Motor C.rp., OUkoeh, V1H 2. lena " • !' • 
Bhct Hawk Mt&o c.., IU.lwllkee, v1 ...... 2.5 lone 500 • • • 
.-.r1e&D Ban tea Oar C., , lha Uar, Pa ..... '·' lone • • • • 
Ball Soot\ Motor Oar o.. , Berttela:r, Cal. 2.- ..... 6~ 15 11 2}.00 
ltla.ao1e Gtar Werka , lha.aeie, ID4. •• ••••••• ... 1.- reb. • • • lmnr .ur Oh11h Oo., Ino. , Blat tale, 1. r 2.- lane 1,~ • • • 
::oarob Maoh1ne tool 0.. , 114DeJ, Otl1e •• '·- reb. 7 u 20,2t 

t1onal ~eaY1Dif ~; , I no. , t.wal.l, 1. C. 2.- feb. 775 50 9 8.1 
oonunu•4 

Ott1oe ot the 8eoretar:r ot the 'freaeui'J, D1Y1a1on ot Reeearoh an4 ltatUt1oe, .tpl'll 15, 1911 
' 

Aooor41ng to reportl ot war Pro4uoi1on Boal'4; uta aN tor llaroh 1, 19112 tor the t1ret 95 008P&ft1"• -an4 
• •• ct Januar)' 1, 1~2 tor the reu1n1ng oo8P'n1ea. 

Data not "'•Uabla. 

Regraded Unclassified



351 
OpeMUia .t h7ftll Ianace Plau 1ll ft .. 1 wt_. let- ~1 CIHU..'I et tl .Ulleu _. •N 

(O.au--.. 11 l 

AM\111\ o~ •on\h of Peroen\qe Peroen\qe of .... ~ 4etenee lateet luaber ot l&lar'7 4e4uot c. ... , and addreae of 0~1 oontraou .11 report on ot nrp10JIII de4uoted tor per (In •UUone p&JI'Oll laY- l-c>10JIII perUo1p&· nrp1o1eu nrp10118 ot 4ollare) lne• plan unc perUo1paUnc perUo1~»Unc 

Mt. venoD-WoodberrJ IUUe, IM. . .. ~ Bal\1•ore, Md •••••••••••••••••••••••••• liar. 710 lWi 11 .11.55 BarbOur Boat Bu1141ac Oo., 
Lol Aftlll:!i Cal ••••••••••••••••••••••• .. ~ reb. 

·~ 19 12 ''·9· Int;n~U10 ll&oh1ae !eol Oe:rp. 
ID4tanapol1e, In.4., •• •••• : , •• ••• , •• , ••• ..~ liar. li~l 87 ~ 10.11 

Buller Ira II, and leal, Iae. , 
BrootiJn, J, ! •••. . ..... ..•.•.•.•.••••• a.~ liar. ~ 12 6 9.81 Beo Xo\ora, I n•• , LaDa1q, )(10, ••• ,. , ,. 1.~ reb. 1,800 u 5 10.u --••••• Co., J.w York, 1. Y ••••••••••••••• a.~ reb. 25,000 9 lli. 

Ienne«J-Vaa aau lltc. o.., DaDnlle, h. 2.~ lOili • • • • 
Jo11ph r. lleeadr&\h 0.,, llarlaeue,WiN a.~ .... • • • • TboePND Pro4ueU Iae. ,OleTelaDd, ellle, • a.~ reb. ~.aoo 27 7 1).~ R.t.o. llb.lpbull4lac o.:rp. ,c.-.. . • · 1 •• a. loae 161 • • • B. G. C,rp., ltw Jerk, I, Y,,.,.,,,,, .,, I. liar. 1,175 16 ) 1l:t~ Aaeleoa MfC. Co •• WI Aas•l••· Ce.l •••••• 2.) reb. · 108 16 ' Un1oa BleaoherJ, Gruarllle , a. o ••••••• 2.) liar. 1,01) 1) u t•01 tru4nll Conetruot1ea o.., IU41an4, Pa. 2.) liar. )50 100 ) • 76 
General U• Inetru•eat Oerp. 

11-,176 LaSalle , 111 •• ••••••••••••••••••••••••• '·~ liar. n 5 6.a~ Dtnleon J:ns1nur1nc o.., Col•bue, Ohlo. I, reb. ))7 ,~ 7 11.~ 

a. .. Wood I llaoh1DI o.. • Boe tea, II&••· .• 1.) liar. 817 61 5 ,.17 
.latr1oan lllllt an4 Derr1ek o.. , 

1,~10 • Boa too Co Jlaee • • • , •• ••••• • , ••• • •••••••••• 2. 2 llar. 5) u.~ 
Croeb7 • , Bu.tt&le, •· y, •••••••••••••• 1.1 loae • • • 
hl4 and Bateh lalU1q o. .• Oehoee, 1. Y 1.1 JoDI • • • • • 
hr1pto ICtl• C.,, A\laata , Ga •••••• •• • • • 1.2 liar. ~75 )6 ~ ~.ol 
tar lor Be441ac •tc. c.., ta,ler, !e.ae •• a. a liar. 660 10 '·' Croehr-Wheeler IJ.eotrlaal lltc. o.. 

1,160 ~7 ~ 10.116 Ms>trt ·' 1. J ••• • ••••••••• • , •• , , , ••••••• 1.2 llar. 
Bllhdalt Mtc. co., ll111e4ale, Jllolt.. •••• 1.1 liar. 911 22 1.78 

(eoathut) 

Oft1oe of the lleoretarJ ot the treaeury, D1Yll1on of Reeearoh an4 lltaUet1oe. April 15, 19'1 

Aooor41ng to reporte of war Pro4iaoUon Board; data are tor llaroh 1, 19112 tor the tlret "95- oo.panlu, and 
• l! ~t Januar1 1

1 
1q~a tor the reulnlq oo.pan1ee • 

... ta aot &ftllaole. 

Regraded Unclassified



lan•• nau u ft ... wt111 .. ,. ... ~, .. ._, • .r 11 u1u­

co..u-.. -111 --
A8oullt of •onth or Peroen~ Percentap or ....... 4efenae laten 1118ber or &&1&1'7 4e4110t1CII JI&Jile and a44reu of o..-pany oontraou l/ report on ot .-ploy .. a 4e4uote4 tor per (In a1111ona payroll au- .-plo,.•• parUo1pa eap1oyeu eap1o"ee of 4o11are) ln«• plan Un~ parUolp&UIIf parUolpat~ 

la&Ur 11o111nc 1111 eo., Ba1u .. ,.., u. . II. I J'a'b. 671 u ~ • 6,62 unon ewuob'boar4 aD4 IIIPP17 Co. 
Cb10&SO, Ill:, • • • • • • • • • • • • • • • • • • • • • • • • • • 1,1 laae • • • • Btlaont Ra41o Corp. , Cbteap, Ill •• , , •• , 1,1 leu • • • • 011 Otar Oo, , Kllwautee, W1ae ••••••••••• 1.1 •••• 5JO • • • 

J(ofti'OO All to !qu1paent Co,; .. DNO, tiell, 1 , 1 J'e'b. 716 47 8 n.91 OlenlaD4 Cont&ioer Co,, C1eYelan4, Ollie 1,1 Jan, 
2,Jl 

10 6 11.15 v .. tber llea4 Oo., OleYe,laDI., Ob1e, •••••• 1,1 J'e'b, 21 6 
l•P, Wrenoa IDdllatrtee, Pllila4elpll1&, Pa ••• 1,1 J'e'b. 515 ~ 5 0n1 .. 011 Co , , t..a Aft&elea , Cal •••••••• , 1,1 J'e'b. 8,000 3 5: 2 

InteruUoll&l llber Co,, ••rt<len, Conn, 1.1 lou • • • • Xollern&D-!err, Co. , O..er, 1. J ••••••• • 1,1 lone • • • • Rookbott&a Produna Corp, , 
•• lla't'en , Conn •••••• • •• ••••••••••••••• 1.1 .. •.. • • • • Boltur Oe'bot neetrlo Co •• Beewa, ..... 2.1 Jtar, 1,1~ 69 3 5·85 

111aa1 8b1pb111ldtns Oo, , Xtaat, na ...... 1,1 loae • • • • !!Dod Rubber Co,, Iao, , Wa\enewn, ..... , 2,1 J'e'b. 5,423 13 II 5·79 Oonneotlout Te1epbone an4 lleatrlo Corp, 
28 8 ·u,oll Meriden, C.nn., , •••• ••• ••••••••••••• ••• 1!,1 llar, 1,1!00 

Goo4aan Xt&. Oo,, Ob1 .. p, Ill., •, •• •••• 1!,0 liAr, 1,595 S9 13 27.56 
Globe Maoblne and IC•P1111 Co,, 

• • • CleYelan4, Obi•• •• •• •• ••••••••••••••••• 1,0 lou • Plolttr lt-Rq Corp,, Clenlaa<l, Ollie, •••• 1!,0 Dee, "' 86 9 9o27 
Sklar. J. llanlltaohrl"f eo. 

• • • Loq lll&.n.d 01t7. •• • •••••••••••••••• 1!,0 •••• 578 

Mtoa 8J1pboo Co., laoln'U1o, T••• .... 1,0 •••• 1,800 • • • 
Btatrd, J. B. Corp, , lllret ... rt , J.&.,,., 1!.0 •••• 27~ .. • • 
lhel I~~prowe•nt an4 J'arp Co, 

'•"· ~ 32 7 1~ • .., ~Ytlan4, Ohio •••••••••••••••••••••••• ·1!.0 
tbon Rubber Prodao\a, Oa •• •--· W1ao 1!.0 leu • • • ::!bars Boat Wo..-o, ICe& teD, Cal.,,.,., 2.0 lone • • • • 

oted Steel 'l'ant c.,, til..Uoa, W1ao. 1.0 loae • • • • 
. 

. t .Apl'11 1 • 1,..2, Ottloe ot the leoretary ot the Treaaury, D1Y1Uon ot Reoearch and ltaUa loa, 5 
Aooor41ng to reporu of war Pro4uoUon Boar4: uta are tor Xaroh 1, 1942 for tho f1ret ~ CIOJIP&ftlu, ani 

1 aa ~.t Jan~&ar,. 1
1 

19112 tor the reu1ntns oo~~P&ntea . 
Data not aya1la111o, 

Regraded Unclassified



Co~~pan:r no plane 
reported 

.!'!-'.....,.. 

Regraded Unclassified



354 

Co8paniee with Detenee SupplJ Coatraote of 12 aillioae or aore 
tor which the operation of Parroll llaYinp Pl ane h .. not beea 

reported to w .. hincton 

Naae and addre iB of ooapanr .. . 
Republic AYiation Corp., raraingdale, N.Y •••. 
lloore Drr Doell: Co. , Oakl and, Ca11t • . ..•• ... . . 
United Stat e• Cartridge Co. , St. Louie , Mo •.. 
Carl L. Iorden Inc. . ...•..••.. ..• .. 
American Republic• Corp,, Houston, !exae •. .. . 

forth Carolina Shipbui lding Co., 
Wllalngton , lorth Carol1na •........... . . •.• 

Pennerl•an1a ShipJar4, Inc,, Beauaont, !exae. 
?odd & Brown, I no. , La Porte, Indiana • .. •••. • 
HooYeD-Owene-Renteohlor Co. , Haailt on, Ohio •. 
Iowa !raneaieeion Co., .Waterloo, Iowa • ...... • 

Marietta Mfg. Co ., Point Pleaeant , W. Va •...• 
Muni tion• Mfg. Corp., Pougbkeepa1e, N. Y ..•.. 
Reeve I Broe. Ino. , New York, N. Y •••... . . . ..• 
lheland Co., Chat t anooga, ! enneeeee • ..• •.. .. • 
General Maoh1nerr Ordnance Corp., 

8, Charlee ton, Weet Virginia •. . . ..... . .. . .• 

Leathea Saith Coal & Shipbuilding Co. , 
Sturgeon Bar, Wieoonein • .....•...... . .. .••• 

!dgeaoor Iron Worll:e , Ino. , Edgeaoor, Dela •• . • 
Aaerioan Propeller Corp., toledo, Ohio •.....• 
llordberg Mf&. Co. , Mllnull:ee, WUo •. ........ • 
lleraon-Herrlngton Co. Ino., Indianapolis , Ind. 

Charlu ton Sh1pbu1ld1ng & Drr Dooli:l Co., 
Cbarleeton, South Carolina •••. ...... . .. . .. . 

J. L. Btifel & Bone , Wheeling, W.Va ••. .. •• . . 
Chathaa Mfg. Co. , Elkin, North Carolina •.••.. 
ltUbr Steel Co., Annuton, Ala ••..• ... .• · · · • • 
Coneolida t ed Shipbuilding Co. , 

Morrie Hlighte , New York • . .•....••. · · · · · · · · 

Amount of 
defen" 

contract• !I 
(In million• 
of dollars) 

1227.2 
120. 0 
98.5 
i5o.o 
56. 6 

35.5 
32.6 
26.8 
25.1 
21.5 

18.9 
17.6 
16,1 
1~.2 

13. 3 

13.0 
12.8 
12.2 
12.1 
11.1 

( oont1nued) 
Office of the 8eoretarr of the !reaeurr, Dlvielon or April l5, 1942 

Reeearoh and Stat1etioe. 
!I Aooording t o r eport• of War Production Board; data are for 

llaroh 1, 1942 for t he fir,et 5 ooapanie • , and a• of Januarr 1 , 
191o.2 f or the reaaia1ng ooapan1ee. 

' 

Regraded Unclassified



355 

Co8Pan1e a w1 th Detenae SupplJ Contraou or 12 a1111ona or .,re 
tor ebloh the operation or Pa:rroll Sa•1nse Plaae baa not been 

repor\ed to WaahinCCon 
· (Continued - 2) 

Name and addreu or coapan:r 

Winelow Marine Railroad & Shipbuilding Co. , 
Seattle, Waehing\on • ..... •. .. . ........• . . •. 

penn. -J eru:r Sb1pbu1141n.g Corp., 
Cuden, New Jerae:r ...... ..... . ....... .... . . 

Submarine Signal Co., Beaton, Vaaa •• ........ • 
.li r Cruiure , I no. , Clifton, B. J •• .. • •.. . • •• 

Detroit H.,..ea t or Co., Toledo, Ohio ••• •• . •.. • 
Petti bone VUll\ken Corp., Chloago, Ill • . . •.. • 
Greenport Buin & Oonatruotion Co. Ino . , 

Greenport , New York •.. .. .... .• . . .... . .. ..• • 
Robertehaw Theraoitat Oo., Youngwood, Pa •• ..• 
J ettereon•ille Boat & Machine Oo. , 

Jetter aonYille, Indiana • . .•.. .... •..•... . •• 

Rerman, Joeeph M. Shoe Co., Millie, Maee • ••.• 
Tokhe1• Oil Tank & Pu•p Co., Fort wa:rne, I nd. 
Ch~mp1on Shoe Mtg. Oo. , St. Lou1a, Mo • ... • . •• 
feltex Corp. , Detroit, Michigan .••... .•...• •• 
Globe Shipbuilding Co., Superior, Wilo •. ... •• 

Crawtord- .luatin Mtg. Oo. , Waco, Texae • •...• • • 
Switlik Parachute & Equip. Co. , ~nton, N.J . 
Boweer, S. r. A Co. , Ino., rt. Wa:rne , I nd •.•• 
TroJan Powder Oo. , Allentown, Pa • .. • ......• •• 
Unlnreal Building Produote Corp. , 

Dall u , Texae •• ..... . . ... •.... . .... · · • · · · · • 

liount of 
detenae 

oont raota 1/ 
(In IR1111one 
ot dollare) 

17.6 

7.5 
6.9 
6. 5 

6.3 
5.8 

5.2 
5.2 

5.0 

~.9 
~.9 
~.s 
~. 7 
11-.6 

~. 5 
~~-.~ 
~.4 
4.3 

4.3 

Spartan A1roratt Co. , Tulaa , Oklaho... . . .... . 11-. 1 
Ludere llar1ne Oonetnaotion Oo. , 

Sta•tord, Conneotiout. . .......... ....... ... ~.o 
Leaoo-Neville Oo. , Cle•eland, Ohlo. .. . . ...... 3.9 
Ame rican Bleached Goode Co., Biltmore, N. 0.. 3. 7 

(continued) 
Offi ce of the 8eoretar:r of the Treaeur:r, lpr11 15, 1942 

D1v1e1on ot Reeearoh and Stat1etioe. 

!/ Aooord1ng to raportl of War Produoti~n Board: data are tor 
March 1 , 1942 tor the tira t 5 oo•pan1ea , and aa ot Januar:r 1, 
1942 tor the remaining ooapaniee. 

Regraded Unclassified



356 
Coapaniea with Datanaa Bupplf Contraota ot t 2 mlllions or 80rl 
tor which tbe operation of P&Jroll 8aYiJ11a Plana haa not ben 

reported to Wuh1111toa 
{Continued - J) 

Jtpe and address ot ooap&nJ 

Guerin 111lla Ino., Woonatoolt, R. I ••• , •••••.• 
Lincoln Bleaohtr7 , Lonadale, R. I .•......•... 
A•ondale llarine W&J• , I no. , AYondale, La • . . ,. 
Froeu1ng Broe. L ll1lwaultee , Wieo ••......••••• 
Chandler EYana vorp., South llerlden, Conn ••.• 

Gardner & Warring Co., Inc., P'lorenoe, .qa, •• 
fea•er Bh1pJar4, Orange , !axaa • . . ..... •• ...•• 
liard La France !ruolt Corp., Elaira , N. Y •• • •• 
Hoaeli te Corp., Port Cheater, N. Y •• •• • •....• 
lletoalt Broa. & Co. , New Yorlt , Jt. Y., • ......• 

Horton lltg. Co,, Brletol, Conn, •.•..••••••••• 
Hanni tin lit g. Co., Ch1oa@P, Ill. ••. .. . ...•.. • 
San Jacinto Bh1pbu1ldere, Inc. , Houaton, Tex. 
Durham lltg. Co,, 11\.lnoie, Pa ••.. . . .•. .. •....•• 
Penne7l nn1a Forse Co,, Philadelphia, Pa .•••• 

Unexcelled lltg. co., New Yorlt, K. Y •• ....•.•• 
Oran1teY1lle Co,, Bridgeton, • · J ••.........• 
Johneon & Johnaon , Ch1oagp , Ill •• •...•.••.•. • 
Balch-llorrie, Ino., New Yorlt, N. Y . •..•..... , 
Le• .oh Co., Oahtoab, Wiec • . ..•.... ......... ••• 

Excel Foundry & llaoh1ae Co, , l'all R1nr, llaea, 
Alliance 011 Corp. , •ew Yorlt , N, Y, • .......•• 
Bell Co., Woroeater, llueaohueett a •....•.. .. . 
Alua1nu Produota Co. , La Grange , I l l • ......• 
Port Newarlt Bh1pbu1ld1ng Corp. , Buannah, Ga. 

(continued) 
Of fic e or the 8eoretar1 of the !~eaeur7, 
D1Y1a1on of Reaearoh and Stat1at1oa. 

hount or 
detenae 

oontraote l/ 
(In a1ll1oiia 
ot dollara) 

J,J 
J . J 
}.2 
} .2 
}.l 

3.0 
3.0 
3.0 
3.0 
3.0 

3.0 
2,8 
2.9 
2. 8 
2.8 

2.8 
2.7 
2.7 
2:7 
2 .. 7 

April 15, 1942 

!/ According to reporte ot War Produo,1on Board; date are tor 
llaroh 1, 19~2 tor the t1rat 5 ooapan1ea, and a• of J anuar7 1, 
19~2 t or the rema1n1ns ooapan1ea. 

Regraded Unclassified



35?' 

eo~an111 with Detenae 8uppl7 Contraote ot t 2 a1ll1one or aore 
for whioh the operation or PaJroll Ba•1nc• Plane baa not bien 

reported to 1fu h1JWton 
(Continued - ~) 

Nue and addreu ot ooapal\7 

Standard TUbe Oo., Detroit, Mlohigan •........• 
Brown Shipbuilding Co., Houeton, !exae •..•...• 
Can1ater Co., Ph1ll1peburg, R. J ••.. , .....•... 
Coluab1ana Boiler Co. , Coluabiana, Ohio, •.. . .• 
s. 11. Jonee Co., !oledo, Ohio • •..... . .•....•.• 

Lite lltg. Co. , Mew York, I . Y ••........• . .••• . 
Stad1Qa Yaoht Baein, Ino. , CleYeland, Ohio •••• 
Cane Export & CbiDI11eion Co,, Greeneboro, N. 0, 

Pl:~!:~o=~1~~!~~~~-~-~~~~~-~~:: •..•••..••• 
Tube !urna, I no., Lou1eYille, ltentuoli:J, . . . ...• 

Independent Engineering Co, Ino,,O'Fallon,Ill. 
Embrr-R1ddle Oo., Miami, Florida, ..•. •.......• 
Boldt Anohor Chain & Forge Co., Cheeter, Pa • •. 
Hlrd & Bone, Ino. , Garfield, New Jeree)' • .•.... 
Oneida Ltd., Oneida, N. Y .. .................. . 

Hollhon IUlla , Ino., Braintree, Man • •......• 
Cannoneburc Steel & Iron Worka , 

C&Mone'burg, Pa . • •• ••• •. ....••.............• 
Coll1nt Radio Co,, Cedar Rap1de, Iowa, ••••••.• 
Coluabua Auto Parte Co. , Coluabut, Ohio •••••• • 
Cannon 111111 Co. , (annapol1a, R. C •• ..•. . ....• 

F. L. Jaoobe Co,, Detroit, llioh, •......•.•••• • 
Bell 6 Howell Co. , Oh1oago, Ill ..... .... . .. .. . 
Oallaw17 111111, La Grange, Ga, .•.••....... . .•• 
Cuu1ne Dieeel Engine Corp. ot R. Y., 

Bronx, !f. Y., .............. ............... · · • 
Condeneer 8erY1oe & Engineering Co., Ino., 

PottiY1lle, Pa, ...••... . •••••....•• : ...••..• 
(oont inued) 

l110unt of 
detenee 

oontraot a l/ 
(In a1ll1iine 
ot dollare) 

. 2.6 
2.6 
2.6 
2.6 
2. 6 

2. 6 
2.6 
2.6 

2.6 
2.6 

2.6 
2.5 
2.5 
2. 5 
2. 5 

2.5 

2.5 
2,j, 
2.~ 
2.~ 

2.~ 
2. ~ 
2.4 

2.3 

2.3 

~tioe or the 8eoretar7 or the freaeur7, lprli 15, 1942 
D1T1eion ot Reeearoh and Statiatiol. 

C !I Aooordinc to report• ot War Produotion Board: data are tor 
~aroh l, 19~2 tor the tirat 5 oo~n1at, and aa or JanuarJ l, 
1942 tor the reaaini.ng oo~1el. 

Regraded Unclassified



358 
CoiiP&n1e• w1 th lletea .. 8wppl7 Coatraou or t 2 aUl1on1 or aore 
tor whloh the operation or P.,roll 8a•1nc• Plua hu not b .. a 

i'lporte4 te 11aeh1•tea 
( ConUmal4 - 5) 

Nue and a44reu or ooap1Jl7 

Rice Broe. Corp, , E. Boothba7, llalne • .. ••.. . . . • 
Lanett Bl eacherr & lire llorke, Lanett, Ala . •• . . • 
South Cout Co. , Newport Beach, Cal it • .. ... ... , 
George Wood Bone A Co., 111ll•Ule , N. J • . . . ••. , 
Burger Boat Co. , Manitowoc, Wlec • . ...... ...••• • 

La•1ne Gear Co. , 111lwaukee, W1ac •• . •. ......••.• 
Lake Superior 8h1pbu114ing Co. ,Super1or, lilac •• 
B1ahop A Babcock lltg. Co. , Clenlanjl, Ohio • ••.. 
Int ernatlonal Arae & r.ae Co. , New York, N. Y ••• 
l!ancook Allen College ot Aeronautiol, 

Santa llonlea, Calif • .. .••• • ••.••••• ...••. . • • • 

Hilte Brant Drrdock Co. Inc., E1ngeton, N.Y ••• 
Wauoantuok llil1e, Uxbridge , llaae • .... ..... • . .. • 
Penn Foundr7 & lltg. Co., Inc., Warneeboro , Va •• 
Bort Harneae Co., Dee llo1nee , Iowa •• •........• • 
Tallaeaee lli11e, Tallaeeee, Ala • • •.•........••• 

Robert Jacob, i nc., New York, N.Y • •• •....•... • 
Horl ! Patteraon, I nc., Pliteburgh, Pa •. .. . •..• 

( oon Unued) 

otrloe of the Secretarr of the !reaeurr, 
Db11ion or Reaearoh and tltatlatice. 

liount of 
latnae 

coatraotl !/ 
(I 11 alllioaa 
or dollaral 

. 2. 3 
2. 3 
2. 2 
2, 2 
2. 2 

2.2 
2.2 
2. 1 
2. 1 

2.1 

2.1 
2.1 
2.1 
2.1 
2.0 

2.0 
2,0 

ljril 15, 1942 

!I According to report• or War Pro4uoUon Board; data are tor 
llarch 1, 19•2 t or t he t1re t 5 ooapan1ee, and u or Januarr 1, 
19~ tor the reaa1n1ng ooapan1ee. 

' 

Regraded Unclassified



Regraded Unclassified



a. 

b. 

c. 

Operation ot Payroll 8avin6• Plana In 
Firma Wi t h 5,000 or More Employees 

Part I. Claaeiticat ion ot l irma and lmployees 

Claeaitioat1on Firma ea 

IIi th plane •••• . . ... ...• 463 96.1 7,341,980 98.0 
Without plana ••..•.....• ...ll __1,2. 146 ,6oo _kQ 
Total ••..•. . ...•.....•• ~2 100. 0 7,!fU,5to 100.0 = = -

Part II . Data tor Firma With Plane Submitting Complete Reports 

Number ot t1rms submitting complete 
reports .••• , ••••.•... , •••••••..........••••..•.. 

Number ot employeea in t hese tirme •••.......••.•.. 
Number ot employees partici pating in 

payroll eavinga plan •.••••.••...•••••.•.••..... . 
Peroent ot employees participating.!/ •••....•..•.• 

Total payroll ot tlrms submit t ing 
complete report a 1/ ............................ . 

Estimated payroll olf employees partioipating !f .. . 
Amount deducted from pay !J ...................... . 
Percent deducted trom pay 1J ..................... . 
Amount deduoted per employee part1o1pat1ng !f .. . . . 

264 
5,033,3~ 

1,949, 512 
39 

$876, 528, 374 
i}35,074,987 
fl7,069,26~ 

$8. 76 

~ffice of the Secretary or the Treaaury, 
Division ot Research and Btatlatios. 

April 15, 1942 

!/ Latest reports, most ot which are tor February. 

' 

Regraded Unclassified



COMPANIES HAVING 5 ,000 OR MORE EMPLOYEES r 
WITHOUT PAYROLL SAVINGS PLAN -----

Regraded Unclassified



Ca.pan1ee RaYing 5,000 or More Z.ploJeee In Vhioh 
a Pa7ro11 BaYinga Plan Ia Not in Operation !I 

Name and addreee or compan7 

Mason &: Hanger Oo., Richmond, Kentucky •.••.• .•• ,. 
Nonquitt Kille, New Bedford, Kaaaachueetta ..•. ... 
.&merioan Tobacco Oo. , New York, N. Y • • •...• •.•... 
cannon Hilla Oo. , lannapolia, North Carolina •.• •. 
!Iatson Terminals, Ino., Ban P'ranciaoo, Cal1t .. .. . 

tic Oo., Atlanta, Georgia . . ............... .. 
.,,.e,.,er Voreted Kille, Boa ton, Kaaa, ....•. .... ..• 
C"nupion Paper a. Fibre Co., lla.m11 ton, Ohio ••• •••• 
.Uex S111ith &: Bone Carpe t Co., Yonkers, N. Y ...... 
Coastwise Line Corp. , San Francisco, Calit ••••••• 

United Biscuit Co, or America, Chicago, Ill •• . . .. 
Fraser-Brace Engineering Co., New York, N. Y ..... 
M. T. Stevena &: Son a Co., North Andover, Kaae ••.. 
Grace Line Inc. - Delaware, New York, N. Y., ..... 
Stokel y Broa. &: Oo. , Inc. , Indianapolia, Indiana. 

Hearst Publioatione, Inc., San Francisco, Oalit .• 
.berlcan Nave Co., New York, N. Y ............... . 
Hygrade Sylvania Corp., Salem, Kaaa • ••...••... . .. 
Hath Packing Oo., Waterloo, Iowa, ••..... . . ......• 

t e reaeury, 
Statistics. 

N1111ber 
or 

employeee 

20, 655 
11,500 
ll,OOS 
10,000 
9,819 

7,228 
7,121 
6,216 
6,193 
6,185 

6,073 
5.936 
5.936 
5,713 
5,603 

5.57g 
5,50 
5,200 
5,129 

Y According to reports or the State .t.dminiatratore or the Defense 
Savings Starr. 

362 

Regraded Unclassified



I COMPANIES HAVING $,000 OR MORE 
EMPLOYEES WITH PAYROLL SAVING PLAN 

-----~-----r- ,------------------~ 

Regraded Unclassified



. 
!loath 

.. bel' hN .. Qp ··Ne·::t:.·' "":!: l u e aa4 844reeo ot •••·•r ot =::: ot ot .. larJ 4 , .. ..... , 08 
np1o,_ •• 1.,. •• tor nplo,.eo per np1o~ parUotpaU .. paJ'UolpaU .. Jl&l'tlolpa\ 

United Statea Steel Corp., lew York, I. Y •• • J'eb. 
297 ·m 45 ~ • 7.2l General Motors Corp. , Detro i t, Mloh ••• •• ••• J'eb , 220,2 -~ 6 

lr 
Bethlehem Steel Co., New York ••••••••••• : •• J'eb. 194, 5 l 1 .11 Penneylvenia Railroad Co., Pb1ladelpb1a,Pa. J'eb. 150, 368 1\ . 96 General Electric Co., scbeneotady, N.Y ••••• J'eb, 127,050 !14 . 

5 10.93 
New York Central Syetem, New York, N.Y • •••• l'eb. ' 117,999 12 4 7.16 Ford Motor Oo., Dearborn, Miob1gan ••••••••• Jan. 911,75!1 66 5 8.29 Beare Roebuck & Co. or New York, 
Chioago, Ill .. . .. .. ... .. .................. lone !15,706 • • • Wea t inJbouee Eleotr1c & Manutaoturlng Co . , 
East ittaburgb, Pa . ...................... Feb. 77,570 49 4 7. 64 . Swift & Oompany

6 
New York, N.Y ••••••••••••• J'eb. ll:m • • • Republ ic Steel orp., Cleveland, Ohio •••• •• lone • • • Veatern lleotrio Co., Ino., New York,N. Y • •• Feb. 66,239 27 6 12,12 S. B. lreoge Oo., Detroit, M1obigan •••••••• lone 62,~!1 • • E. I. du Pont de Nemoura Co., W1laington',Del.. Feb. 62, 10 34 6 10. 75 

The Great Atlantic & Paoir1o Tea Oo. , 
J'eb. 61 ,0!13 . ~~ 

New York~ N.Y •••••••••• ••• • •• • • •••••••••• • 

' 3.!17 Southern acirio Linea, San FrDnoiaoo,Cal .• Feb. 57.600 7.48 Baltimore & Ohio Railroad Co., altiaore, Md. Feb. ~·7~ §~ ~ 7.90 International Harveoter Co.,Obloago,Ill •••• Mar . 3,1 • 
Locklleed-VeC Airoran Co. , Burbank, Cal ••••• II one 53,000 • • • Montgomery- ard A Co.,Ino.,Cbioaco,Ill ••• • • Mar. fq,!l}4 ~l 4 4.41 
Union Paciric Railroad Co.,OO&ba,leb ••••••. Feb. 9,000 5 !1. 66 
itchiacn, Topeka A Santa J'o Rai l W&7 Co. , 

Feb. 4!1 , 13~ 12 6 11.05 Chloago, Ill •• • ••••••••••••••••••••••••••• 

Ra1lvay Expreae ~enor , Ino. ,New York, N.Y .. . Jan. 4l,ooo 21 3 4.95 
Chryaler Corp., Detroit, Mioh ••• •• ••••••••• Feb. 4 ,96o 4 5 11.22 F. W. Woolworth Co.,Ino.,lew York,N.Y •••••• None ~,543 • • 
J. O. Penner Oo., New York, N. Y ••• ••••••••• II one ,000 • • • Aluminum Company or .&merioa ,P1ttaburgh,Pa •• II one 43,239 • • • 

( oontinued) 

Ortioe or t ile leore\ar7 ot .._ ~. Dlnoloa ot ~~e .. aNil Ul4 lta\UUoo. 
Deta not avail obl e . 

llprU 15, 19'1 

' 

Regraded Unclassified



365 
Operation or Payroll I &Yi."'"l Pl a ne t n eo-..ftiee •- i 5 ooo •• -r-- aaY ns ' or Mor e &.ploy· · · 

( Oont1nued 2) -
llon'll .. bel' ' '"'-' ... of Ju o u4 a44Hot of onpanr la, .. , of of 

INPOI'\ IIIPl o,..t IIIPl O,.tt 
parUolpaU .. 

southern Railvay Syatea, Waahlngton,o.c •••• l'eb. 42,127 
5~ Bendix A•iation Corp.,8outh Bendblnd ••••••• reb. 41,198 Conool idated Aircraft Oorp.,Ban iego,C&l •• l'tb. 4o,ooo • United States Rubber Co., lev York,N.Y ••••• l'tb. 39,827 ~5 Nev York telephone Co., Rev York, N.Y •••..• Xar. 39,572 83 

Pacific Telephone 4 Telegraph Oo., 
San Prano 1 eoo, Cal ••••.•••••••.••••••••••• Feb. 38,m 26 N.J. Worsted Mille, Garfield, N.J • •...• • •• Feb. 38, 88 Prudential Inauranoe Company or America , 
Newark., N. J •••••••••.•••••••••••••••••••• l'eb. 38, 444 811 

I ll i nola Central Railroad, 'Oh1oago,I11 ••••• Mar. 36,130 II 
United A1rcratt Corp. , Eaet Bartrord,Oonn ••• Feb. 35, 900 62 
Jonea 4 Laughlin Steel Corp., Pi tteburgh,Pa. l'tb. 33,6oo 113 Veeter n Union Telegraph Oo., Nev York,N. Y •• Feb. 32,&>o 28 
Boeing Airoratt Co., 8eattle,Waeh •.•••.•••. Feb. 32,750 39 
Consol idated Edieon Company ot Nev York, 

32,544 New York, N.Y ••••••••••••••••••••••••••••• Feb. 59 International Shoe Co., 8t.Louie, Mo •• •• • ••. Feb. 32,2 2 31 
Mleeouri-Paoirio Linee, 8t.Louie

6
Mo •• •••••• Feb. 32,000 14 

Loulevil le 4 Nashville Railroad o., 
Feb. 31,4<>0 22 Lou 1e v llle, Ky •••••••••••••••• •• •••••••••• 

Chi cago, Milvaukee, St. Paul Paoirio 
Feb. 30,755 lz Railroad Oo. , Chicago ft Ill •••••••••• • • • • • • 

Curtioo-Wrlght Corp., ev York, N.Y ••..•.•• J'eb. 30,700 
Olenn L. Martin Co.ft B&l tiaore, JCd, ........ Deo. 30,000 • 
Union Carbide Co., ev York, II. Y ••••••••••• None 30,000 • 
Il l inois Bell Telephone Co.,Obioago,Ill • .• • Feb. 29,132 

~~ Southveet ern Bell Telephone Co,, Bt . Louia,Mo Feb. 28,454 
Oregon Shipbuilding Corp.YPortland,Ore •. • •• Mar. 28,214 
American Woolen Co., Nev ork, N. Y •• • •••• • • Feb. 27,883 ~6 Gult 011 Corp. , Pitteburgb, Pa •• • ••••• ••• • • Feb. 27,800 

(con tinued) 

0 8 Ue' t't1oe or tiM loont&rJ of ,IM '--'7, D1nUoe of Re .. aroh an4 " 
• Data not aYailable. 

10 . e 

peroen::f: of 
H la1"7 4 .. , .. 
tor nplo11oo 
pa.rUotpaU .. 

4 

~ 
4 
4 

7 
5 
4 

' ' 6 

• 3 
3 
2 

. 6 

II 
• • • 

l 
4 

~ 

.bo:f: 
414••' 01 

per nplo111 
par U otpaU .. 

• 7.08 
11. 76 • 
6.7J 
8. 15 

10. 11 
7.90 

7. 90 

a. 54 
10.~ a. 
5-35 

11. 811 

4. 68 

U4 
11.011 

7. 09 • • • 
10.12 

6. 47 
6,60 
6. 47 

10. 31 

.tpril 15, 1942 
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366 
OparaUon ot Pa,roll lav1• .... Pl a na 1n Co 1 , -.- ~ •• Ravine 5,000 or Xore c.pl oyaaa 

0 D - } (O nu ua4 ) 
llonlh 

.. bel' Pero••~ Paroen::f: ot .... and a44Naa of OOIIpUIJ of ... NI'I 
l.Alan ot of .. lary .4 ... .a 4e4MUH 
MpOI'\ aiiJilOJ .. a aiiJilOJaaa tor a~~plo,.. .. per a~~plolt:r pvUo1JNIUq parUotpau-. JNII'\101JNI\ Chesapeake & Ohio Railway Co., 

Clevel and, Ohio • •••••..•••••••••••••••• • •• Feb. 27,6n 7 8 • 11.96 Satevay Store a, Oakland, Cal .. ............. Feb. 27,3 35 ~ Young a town Shoe t & 'rube Co. , 5.2} 
Younge town, Ohio ••••••.••••••••••••••••••• Feb. 26,587 75 7 11.13 

Bell Telephone & Telegraph Co., 
Atl ant a, Ga . ••.•••.. .• •• ...... ••••• ... • . •• Jan. 26,261 13 6 7.16 Chicago and Northwestern Hallway Co., 
Chloago, Ill .•.•••.. •.••••••••.•••.•••.• • • Feb. 25,900 ~~ 

,. 6.i6 Sperry Co., Inc . , New York, N.Y ......... .. . Feb. 25,787 6 12. ,. 
Armour & Coii1Pany, Chicago, Ill •••••••••.••. None 25,670 • • • Newport Neve Sh1pbu1ld1ng l Dry Dook Co., . 
Ne,ort Neva, Va ••...••..••.•••••••..••••• Xar. 25,500 ~ 7 16.~ The exae Co., New Yorke N.Y •••••••••• . •.•. Feb. 25,000 9 16. 

Veatern Cartri~e Co., h1oago, 111 •••••.•. II one 25,000 • • • 
Cruc ible Steel Corp., New York, N.Y •••••••• Xar. 24,172 55 4 7.09 
Firestone Tire & Rubber Co, Akron,Ohlo •••• Jan. 2~,000 22 3 ~.911 The Pullman Co., Chioagol Iil • • •• •.•••••••• Feb. 24,000 22 3 .27 
Chicago, Burlington & Qu ncy Railroad 

23,9~2 ,. Company, Ohio ago~ Ill ••••••••••••••••• • ••• Mar. 27 7.78 

B, F. Goodrich Co., Akron~ Ohio •• ••••••••.• Deo. 23,!100 25 4 7.85 
Shell 011 Co., New York, • Y ............... Xar. 23,709 32 6 9.95 
New York, New Haven l Hartford Railroad 

Feb. 23,530 12 2 3.22 Co. , New Ra•en, Conn • •••••••••••••••••.••• 
Metropolitan Lite lnauranoe Co., Rev York •• II one 23,193 • • • . 
V1laon l Co~~~pany, Inc., Chloago, Ill ....... None 22,771 • • • 
The Borden Compa.ny , New York, N.Y .......... Feb. 22,254 23 4 6.52 
Eri e Railroad Co. , Cleveland, Ohio • • •• . • . .• Feb. 22,221! 18 } 5.1!2 
Eastman Kodak Co., Rooheoter, N.Y •••••• . ••• Dec. 22,000 • • • 
California Shipbuilding Corp. , 16 

. 
Loa Angeles Harbor, Cal ................... Feb. 21,910 l 2. 00 

(cont1nued) 
Ylelo• ot Raeaaroh an4 l\a\1a,1oe . Oft1oo of ' be laora\&1'7 of 'be b-a&a111'7, 1>1 April 15, 1~2 

• l>ata not available. 
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367 
Operation of P.,roll h•lftp Plue l n Ova; ntee laY1DI 5,000 or Xore z.p1o7eee 

(Oo 1 II nt nued - ) 

lloalh ._'blr hrewa'-CW Peroea::f:.of laM &114 a44NII Of 1~ J ., of . '":!: :::::.: of of MlaJ'1 4 te4 414Htlft 
nplo1111 nplo11e1 for nplo1111 per npl 0711 JaJ'tlolpUlDI per tlolpUlDI pertlolpaciiW Norfolk A Weetern Railwa7 Co.,Roanoke{Va •• • Feb. 21,271 e 4 • 6. 29 Great Northern Ra1lwa~ Co., Bt. Paul,X nn ••• reb. 21,23S 14 i i'ederal Shipbll1ld1ng orp. , lear ny,N. J • ••••.• Deo. 21,123 • 8.51 

American Radiator & Standard 8an1tar7 • 
Corp . , New York, N.Y ••••••• • ••• • •••• • ••• • • None 21,000 • • • 

Chicago, Rook leland & Pacific Railwa7 
Company, Chicago, Ill . .................... Feb, 21,000 M II 7.16 New !ork Sh.ipbui l d1ng Corp., Calden, N.J ••• Mar. 20,506 6 15.72 Wheeling Steel Corp. A At!1l1a tea, 
Wheeling, ll. Va ••••••...•.•.•..........••• Feb. 20,490 61 6 9.25 

New England Telephone & Telegraph Co., 
20,455 p~~~~~nse~~:;· c~~:-~r·a~;·j~~;~;:········ reb. }1 3 11.70 

Newark, N. J ••••...•..•••••••••••.•••.•••• Feb. 20,386 48 3 5.28 
Amorioan Can Co~~~pany, New York, M. Y •••••••• Feb. 20, 321 • • • 
International Paper Co., Nev York, N.Y ••••• Mar. 20,321 52 5 7 - 3~ Nev England Pover & 8erY1oe Co.,Boaton,Maaa Jan. 20,319 • • 
Sino1a1r Ret1n1nS Co .H New Yorkv N.Y ••••• •• None 20,208 • • • 
Hercules Povder o. , opevell, a ••.••••••• None 20,000 • • • 
Xroger Grocery & Baking Co.,C1no1nnat1,0hlo Mar. 20,000 21 7 11.19 

Sccony-Vao11um 011 Co., Mev York, N.Y ••••• •• reb. 19,740 36 4 4· 74 • Northern Pao1t1o Ra11wa1 Co.,Bt.Paul,M1nn •• Fe"!l· 19,650 11 3 , 82 
Bell Telephone Oo. ot Penney1Yan1a, 

19,564 116 11 . 22 Pb1ladelph1a, Pa • ••.•••••••• • .•...••••.•.. Feb. 3 
Endicott-Johneon Corp., lndioott, N.Y •••••• Mar. 19,32 bl 3 3-39 

Packard Motor Oar Co. , Detroit, Mich .•..•••. Mar. 19,038 71 b 16.5~ 
~ading Compan7, Phi l adelphia, Pa •••...•.•• Feb. 19,000 9 •• 4.3 
tandard Oil Co~an1 ot California, 

18,845 16 6 11.92 S San t'ranaleoo 
6 

Cal ......................... Feb. 
tandard 011 ompaDJ ot Ind1ana,Ch1oago,I11 Feb. 18,8 1 37 6 10.75 

(continued) 

0 l'fioe of t be leorearJ of till 7reaavr, DlYUloa ef Reaearoh u4 ltaUitlOI . Apr il 15, 19112 

:. Data no~ available. 
Leae than 1/2 or l percent . 
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368 
Operat i on of Payroll aa•tace Pl ane in Oo~lee 8a't1ne 5,000 or Xora ~lo:r••• 

Oil nued - 5 (0 ti ) 
lloll.'h .. bel' Pnoea~ 

laae ud a44NER ot ea,.n•JO or 
1a-.n or ·or 

- I'& np~o,. ... .,.l o,..e• 
PUUolpaUJIC 

Allie-Chalmers Kanutaoturing Oo., 
lleat Allie, Vlee ••••••.••••••••••••••••••• lone 13,710 • American Telephone & Telegraph Co. , 
Nev York B N.Y ••••••••••••••••••••••••• • ••• Feb. 18,588 20 
~ational iscuit Co., New York, N.Y •••••••• Ilona 18,263 • 
Goldblatt Bros. 

6 
Inc., OhloaC, Ill ••• •• ••• Mar. 1!!,160 • Remington Arme o,, Inc.,Bri geport,Gonn ••• Feb. 18,08l 4~ Sun Shipbuild ing & Dry Dock Oo. ,Oheeter,Pa. Mar. 18,00 

Pittsburgh Pl ate Glan Co. , P1ttaburgh,Pa ••• Feb. 1!!,000 22 
American Braes Co., Waterbury, Conn •••••••• Mar. 17 ,900 75 
American Viscose Co.,V1la1ngtcn,Del ••••• •• • Mar. 17,10!! 116 
Seaboard Ai r Line Railway Co.,Norfolk,Va ••• Feb. 17,108 !! 
Glen Alden Coal Co., 8oranton

6 
Pa •••• . ••.•• Fa b. 17,000 S!! 

Vultee Aircraft, Inc. ,Downey i: al. •••• .. •• . • Nona 1l,ooo • 
R. H. Maoy l Co., Inc., New ork, N.Y •••••• Nona 1 ,912 • 
Atlantic Ccaet Line Railroad Co., 

Feb. 16,!!38 V1l111ington 6h N. C ••••••••••••••••.•••••••••• 3 
Orane Co . , icago 1 lll ..•••••••• • •• • ••• . •• Feb. 16,711 ~ Cudahy Packing Co. , Chicago, Ill •••••••••• • Feb. 16,576 
llorth American Aviation, Inc. , Inglewood , Cal. Jan. 16,210 15 

Timken Rol ler Bea ring
6 

Canton , Ohio • •••• • •• Mar. 16 ,coo ~1 
Brigge Manufac turing o., l)etroit ,Mich •.••• Jan. 15,943 6 
Betlllellsm Shipbuilding Corp., 

15,914 11 San P;rano 1aeo , Cal •••••••••••••••••••• • ••• ~an. 
Texas & New Orlean a Railroad Co ., 

Feb. 15,82~ 25 Houa ton , Texas •••••••••••••••••••••••••• • • 

Phelps Dodge Refining Corp. ,!lew York,N. Y ••• Feb. 15,699 38 
Chicago llurfaoa Linea, Chicago, lll ••••••••• Feb. 15,6oo 72 
Continental Can Co. ,Ino. New York, N.Y • ••• • leb. 15,562 5~ Caterpillar Tractor Co.~iaet Peoria,Ill • • • • Feb. 15,552 
St.Loula-Ban Franciaoo 1lwa:r Co. , 

Feb. 15,500 11 St, Loula , Mo .................... . . • • • • • • • • 

(continued) 

Otfloe of tlle leoN '-1'7 
• Data not available. 

ot 'be ~U'7. D1Y1Floa ot Jle pea rob aa4 lutuu ... 

Peroen::f: ot 
U laJ'1 4 FO'M 
tol' e..,lo,..ee 
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J)el' ... lOJ>eO 
panlolpatiiW 

• • 
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• 
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5.~ s. 
• • • 
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9. 76 
6.03 
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9. 92 

7.92 

.April 15, 1~2 
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369 
OperaUoD ot P&Jl'Oll ... lnp Plana lD "-•ntaa • 1 5 

---v- Y DC ,000 or More c.ploreee 
(Continued - 6) 

llollth ._ber Peroaaqp Peroaa::f: or Jue aa4 a44reaa or OOIIIJIADF or ... :!: laHn or or ••larr a wotet 4e4eU OD 
NPOn nplo)'Ha Ollpl O)'OOO tor e~~plo)'O .. par OllplO)'OO P&J'UolpaU-. ~lolpauac parUolpai!JW Pullman-Standard Car Manufacturing Co. , 

Chi cago, Ill . .......••..•••.••.... .....•.• feb. 15,373 ~9 5 • 7.74 '!11e O.l avare, Lackawanna • Wee tern Rall-
road Co.

6 
Nev York, N.Y ••••••••••••••••••• None 15, 300 • • • Standard 11 Co111pany or Mev Jereey, 

New York, N.Y •. .. ....•..•••••••••••••••••• feb. 15,175 51 3 6.5S 
Anaconda Copper Mining Oo., Butte,Montana •• None 15,000 • • • Poetal Telegraph Cable Co., Nev York, N.Y • • Deo. 15,000 • • • Todd Cal ifornia Shipbuilding • Richmond 
Shlpbulldi~ Corp., RichmcndAOal •••...•••• None 15,000 • • • Vlrglnla Pubic Service Co., lexandria,Va. Deo. 15,000 • • • 

Burlington Mi l ls, Inc., Greenaboro, N.C ••..•. Mar. 14,6!5 35 6 5·50 Southern Call!ornia Telephone Co., 
Loa A.nJ elea, Cal •• • ••••••••••••••••.••• · •••• None 14,m • • • Beeton Y~ine Railroadc Boaton,Maaa ••••..• reb. 14, 13 4 6. 62 k erloan Car 4: Foundry o., llev York, N.Y ••. llone 14 ,381 • • 

Inland Steel Co. , Chicago, 'Ill ••••••..•..•. ) 'eb. 14,326 ~ ~ 8.12 American Smelting 4: Refining Oo. Nev York • • Feb. 14,32~ 7.o4 American Rolling Mill Oo.,Middletown,Ohio •• None 14 ,24 • • • Borg-Warner Corp., Cb1o18o , Ill. ...••••.••••• None 14,222 • • • Mloh1gan Bell Telephone Co., Detroit ,Mloh ••• Feb. 14,109 37 6 8.87 
Rlvera lde 4: Dan River Cotton Mllh,I'nc., 

6 5. 76 c~~~~!1~!te~~· ri~~ · ~ · ~~~~cit~~i,;g · a.;:;· reb. 13,500 ~1 

Hartford , CoM .••••••••••••••• •••••••••••• Mar. 13,}88 9 2 }.64 
Pacltlc Gaa 4: Electrio Oo., san Prancieco ,Cal Jan. 13,333 • • • 
Ali.erloan Stores Co. ,Ph1ladelphia,Pa •••••••• None 1},293 • • • 
Humble 011 4: Refining Co. ,Houaton,Texaa •. .. feb. 1},183 14 6 11.74 
New Jereey Bell Telephone Oo.,Newark,N.J ••. reb. 13,052 117 4 l·32 ~r!can Locomotive Co.,New York,N.Y ••• • ••• . leb. 12, 500 48 3 .113 
entral Ra1lroad ot Nev Jerae7, 

12,500 l2 2 }.59 Jer aey City, N.J •••••••••••••••••.•••••••• feb. 

(continued) 
0 H1oa ot \be hor.t&Jo7 ot tba h'e&&U'F, D1'fU1oa or Reaearoh aa4 ltaUaUoa . 
• Data not &Yallable. 

April 15, 1942 

Regraded Unclassified



370 
Operat1on ot Pa:rroll k•ln•a Plana 111 "--- •aa ..__ 5 000 11o 

D vv•~ aa••ll& , or re z.ploreee 
(Continued - 7) 

.. Ut .. .,. .. Pe,......_. hrMa::f:.or '":t: or lue antl a44Haa ot a : s 
·~ la\an of or . ..1arr tt '" ..... , 011 

NpOM nplo~"• nplo~ .. tor nplo~oe per eiiPlo,.o PIU'UUpaUn& parUolpau,. perUolpaUIIC 
Yellow Truck cl Ooacb llanutaoturin.g Oo., 
Pontiac, Mlob ............................. Mar. 12,~61! 23 6 t ll.Ol R. 0. A. Manutaoturlng Oo. , Ino .6oamden;N.~ J)eo . 12,~6~ 70 3 Electrlo Auto-Lite Oo., Tol edo, blo •• ••.•• Fe 'b. 12,026 33 4 a6 Continental Baking Oo. , Inc. ,New York, N. Y .... Fe'b. 12,011 57 6.78 

Hudeon Motor Oar Co., Detroit,Mloh ....... .'. Fe 'b. 12,011 22 I! 19.65 Fir et National Stores,Inc.,Bozerville,Meee. None 12,000 • • • Pro x1mity Manufac turing Company and 
Subs1diaries , Greensboro,N.o ••••••.••••• •• None 12,000 • • • 11'1 ncheo ter Repeating .f.ru Co. , Nov Jlaven ,Con~ None 12,000 • • • 

R. J . Reynolds Tobacco Co, , Vinston-Selea,N.~ Peb. 11,972 ~ 5 5.o4 Veirton Steel Corp., Weirton, W.Va •• • •••.•• Feb. 11,831 ~~ 5 7.79 Tra• elert Insurance Co.,Barttord,Conn •••••• Mar. 11,780 3 5·51! Atlant ic Refining Oo.,Pblladelphla
6
Pa ••••.• Feb. u,xoo • • • Ohio Bell Telephone Co.,Cleveland, hlo ••..• i 'eb. 11, 50 17 7 10. ~ 

John Hancock Mutual Lite Inouranoe Co., 
Jan. Boe ton~ Mau •.••• . •• .• ••..•••••• •••.••.• •• 11,555 • • • Nickel late Road, Cleveland, Ohio ......... Jan. 11,~28 15 ~ l•~t Kopper a Co., Pl ttaburgh, Pa ••••• . •.• •. •• . ••• ' Feb. 11, 7~ }7 3 .s Breweter Aeronautical Corp., Long lel and 
Feb. 11,37~ ~~~ City, N. Y ••••••••• • •••••••••••••••••••••• 5 10.11 . 

Alleghe ny Ludlum Steel Co. ,Leeobburg,Pa •••. Fe 'b. 11,359 38 6 9.7, E. G. Budd Manufaotur1nfi Co. ,Ph1ladelphb,Pa. None 11,31~ • • 
Loev 'e I no., New Yori, . Y • •••••••••••••••• None 11,31~ • • • Hoover Co., North Canton, Ohio •••••••••••.• None 11,3<13 • • • Hercules Powder Oo., Wilmington, Del ••••••• Mar. 11,267 ~ 8 14.69 
·~. Fe 'b. u.~ 89 7 l·~ ~~~~:riiT:r, • rron corp. ,Dennr, colo ..... 0.: _,,11 Railroad Co.+Nev York, N.Y ... Feb. 11,1~ 10 3 ·1~ None u ,o6o • • Sv 1o Glue Co., oledo, Oblo ..... 

13.92 8 i t\cl ,; Chloago, Ill .............. Deo. 11,006 . 9 9 
Deo. 11,000 • • • ell , Biittalo, N.Y .......... 

(continued) 

0 tarob and ltatlt\1ee. April 15, 19'+2 l'f1ot or t~ leoN\arJ or \be fNaaiiJ'7, D1Y1doa of R .. 
• Data not available , 

Regraded Unclassified
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_Operation of Pa7J'Oll 8aY1np Plane ln eo-·~tea BaY1"~ 5 ooo 11o -r--· -a • or · re &.p1oreea 

(Continued - t1) 

lloa'h llaaber Peron'-le 
IP• aa4 ad4reaa of o: 1 of .,. 

la'an of of 

"POl'& Hplo,. .. Hplo,.ea 
PIU'UolpaUJI& 

Hardavay Contraotln~ Co., Ooluabue,Ga • •••• • Hone 10,1135 . • 
Ph1111p s Pe troleum o . ,B&rtleYllle,Okla •••• Feb. 10 , 51!8 38 
Horn & Ha rdart Co., Nev York, N, Y .......... Hone. 10,5115 • 

Cork Co. , Lanoaeter
6 

Pa ••••••• ••• Mar. 10,5113 '1: 6 
& Manutaoturlng o., 

Providence, R. I. .................. . .... · : Mar. 10 ,500 35 

Tlde Water Assoc iated 011 Co. ,Nev York,N.Y. Feb. 10 ,471 42 
Vabash Railroad ~o ., Bt.Loula, Mo •••••••••• Feb. 10,450 24 
Northwester n Bell Telephone Oo,,Omaha,Neb, , Feb. 10,437 52 
Philadelphia Transportation Co., 
PhiladelPhia, Pa . . ........•........... . •.• None 10 ,362 • 

Stone & Webs t er Eng. Corp., New Yorlt ,N,Y ••• Feb. 10,1~ • 
Commonwealth Edison Co. , Ch1oago,Ill ••••••• Mar. 10 ,1 3 97 
Vlrglnia Engineering Co.,Newport Neve,Va •• • None 10 ,081 • 
L1bby-McNe1ll & Libby, Chi cago, Ill . ....... Feb. 10 ,080 • 
Potts & Callahan Contracti ng Co . , Ino . , 
Bal tlmor e , Md, ........ . ..... ... ........... None 10,000 • 

Federal Cartridge Co., Nev Brighton,Mlnn ••• None 10,000 • 
Unlted Shoe Maoh ine Corp., Boeton, Maee • ••• None 10 ,000 • 
Warner Br os . P1o.ture o,Inc . 

6 
Nev York,N. Y ... Feb. 10 ,000 • 

Urumoan Ai r craft & Engine orp. , 
Bethpage , L. I. , N.Y ...................... None 10,000 • 

Gary Sheet & ~in Nlll, Gah, Ind ..... .. .... None 10,000 • 
H, J . Hei nt Co., Pi ttsburgh, Pa ..... ; . ..... None 10 ,000 • 
Consolidation Coal Co., New York, N.Y ••••••• Feb. 9,9911 20 
Todd-Ba th & Iron Shipbuilding Corp., 

Yeb. 9,900 16 South Portland , Maine ..................... 

Scovill Manuraoturing Co. , Waterbury, Conn •• Mar. 9,1109 74 
~arshall F'ie1d & Co,, Chioag<! , Ill • • • •••••• . Jan. 9 ,!!00 • 
eattle- Tacoma Sh1pbu1l dlng Corp. 

10 C Seattle , llashi~ton ...... . ...... : •• , ...... Mar. 9 , l02 
elanese Corp, o Allerioa,Cuaberland,N~ .. .. ljar. 9 , 74 !!2 

(cont i nued) 

Otttoe ot \be horetal'f or 'be ·~· D1Y1doa of ~~e .. aroh all4 lltaUoUoo. 
• Data not available . 

Peroea::f: of 
Nlal'f 4 110\ed 
tor "'!llo,..•• 
partlolpaUq 

• 
6 
• 
4 

7 

4 

§ 
• 
• 
4 
• • 
• 
• • 
• 
• 
• 
• 
6 

5 

4 
• 

~ 

• • 11. 14 
• 

5.92 

13. !!6 

!!.}4 
5.10 
6. 19 

• 
• 

7· 75 • • 
• 
• • • 
• 
• • 

7.57 

1· 50 
!!.04 

• 
1!!.9!! 
4.45 

Jpr11 15,1 

Regraded Unclassified



OperaUon ot P~ll laY•ft-• Plana •n Co-..n1ee Ba i 5 - .. ..,... .. nc ,ooo or llore '-Ployeee 
(Continued 9) -

... &Ia 
~r 

.. _..,. 
laae u 4 a44reaa ot oo.paaJ' ot 

ot ot law at npl o,.eea 
"POrt nplo,..ea partlolpau.._ 

General Baking Oo., New York, R.Y •• •••••.•• lone 9,61~ • Magnol ia Petroleum Oo.
1 Dallae,fexae • . ••••• Feb. 9.~ 38 Pit tsburgh Coal Co. , P tteburgb, Pa ••••••• • Feb. 9,4oo 10 il,;..,;; "" Cotton Mllla , Lanoaster, 8.0 •••••.•• None 9,36~ • ii!: ;~ Co'] ora tlon of Amerioa, 

DetroL.'t, 1ohlgan •••••••••••• . •••••••••••• ~'eb. 9,325 66 

Detroit Edison Co., Detroit! Miob •••• • •.••. Mar. 9, 300 33 Proctor & Gambl e l!anutaotur ng Co., 
Cincinnati , Ob1o ••••••••••..•.••.•.•••.••• None 9,269 • lrart Chee• Co. , Ob1oago, Ill •••.••••• •••• Feb. 9,200 119 Blbb llanutaoturing Co., Macon, ~a • •• ••••••• Feb. 9,187 35 

Burroughs Adding l!aob1ne Company, 
Feb. Detrol t, M1oh1ga.n ....... . .................. 9,172 70 

Reliance Manuf acturing Co., Chicago, Ill ••• None 9,120 • 
Dov Chemical Co., Midland, llicbigan ••.••••• Feb. 9,117 2!1 
J . L. Hudson Oo., Detroit, Michigan •••••••• Mar. 9,100 2~ 

C1tiee 8erv1oe Oil Company, . 
Bartlesville, Okla •• •••••.•••••••...•.•.•• Feb. 9,057 • 

Pepperell Manufacturing Co., Boeton, l!aaa •• J an. 9,000 • 
Curtiss-Wright Aircraft Corporation, 

!!,886 Robertson, Mo .••••••••••. .. . •.••.••••.•• • • Mar. 25 
MoNell Conatruotion Co. A Zoee Conatruotion 

Co . , San D1egoi Cal ....................... None 8,850 • 
Pittsburgh Stu Co., Pitteburgh, Pa • ••.•.• Mar. 8,817 31 
~~~. S!~rea, Ino . 1 New York, N.Y ••••••••••• Mar. 8,805 • 
,. . '" ' Caeh Reg ater Co. , Dayton, Ohio ••• Mar. 8, 751 99 

, • 

(continued) 

. 
u.u ... 0 l'tioe ot tu l eoreary of tbe treaaiU')', DlYUloa of Re .. aroh u4 Ia 

• Uata not availabl e. 

hNea::f: of 
N la17 4 H'-4 

t or nplo,.ea 
parUolpeU ac 

• 
6 

' ~ 
6 

• 
3 
8 

2 
• 
II 
II 

• • 
!! 

• 
II 
• 
3 

. 

•":t: ..... , . 
per nplo,..e 

parUolpailJW 

• • 
10.68 
3.~ • 
9.51 

12.19 
. • 

II,~ 
6. 

5. }2 • 
~:g~ 

• • 
1}.75 

e 
7.05 • 
7.20 

) 

-
ril 1 2 5, 94 l 
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:m 
OperaUon of l'qroll la•toce Pl.au tn ,.~·-• •• la•t- 5 

wv~ -- ,000 or More s.plot••• 

I&H u d &44naa of ee" .,. 

Goodyear Tire A Rubber Co. 1 Akron, Ohio •••• 
Mountain States Telephones telegraph Oo. , 

Denver, Oolo . ........••.....••.•••....•••. 
John Morrell A Co.

1 
Ottumwa, Iowa • ••••.••• • 

Underwood El iott F eher Company, Ino., 
New York, N. Y •••••••••• ..•••••••..••••••• 

Texae A Pacific Ra11W81 Co., Dallaa,Texaa •• 
K1oaouri-Kanoaa-Texae Ha1lroad Co., 
St. Lou11 , Ko ••••••••....•.. ..•• •.•••••••• 

Oly10pic Oocudeaary Co. , Ch1Qago, n1 ..... .. 
General Kille, Inc., K1lllleapol1e, Millll ... .. 

Hudson Coal Co . , Soranton, Pa .•••••••• ..••• 
Inter national Correspondence 8ohoola, 
Scranton, Pa ••...•.••..••••...•..••••••••• 

G, C. Murphy Co., Mcleeaport, Pa .......... . 
Chase Bran A Copper Co , ·, Inc . , Waterbury, 
Connoc t1cu t . .. ....•......•..•. . .. .•....••. 

Studebaker Corp., South Bend, Ind •• •••••••. • 
llh1te Conetruot1on Co. , Inc., 11ew York, N. 
Vest V1rg1n1a Pulp A Paper Company, 

New York, N. Y •••••. ... .....•. ... .•••••••• 
Peabody Coal Company, Ch1oago, Ill ••....... 

Denver A Rio Grande Weatern Railroad 
Coopa.ny, Den•er, Colo • • • •••••• • , ........•. 

?tie Elevator Co. , New York, H. Y • • ••••••••• 
Pb1ladelph1a A Reading Coal A Iron 
~ompany, Philadelphia J. Pa .••••••• : . .•.••• • 
•ne Delaware A Hudaon ~~a1lroad, 
Albany, N. Y •••......•.. ........... •..•.•• 

(con tinued) 

• Data not available. 

\ 

If one 

None 

Feb. 

Feb. 
None 
i 'eb. 

Feb. 

None 
None 

Feb. 

None 
None 

Jan. 
Jan. 

Mar. 
reb. 

Mar. 

Feb. 

(Continued - 10) ...... 
ot 

1!,732 

1!,726 
1! , 697 

1!,647 

1!,611! 

1!,577 
1!,570 
8,510 

8,500 
8,~90 

8,475 

1!,349 
1!,279 

8,259 
1!,228 

1!,200 
8 , 147 

1!,110 

1!,070 

• 

• 
17 

24 
• 
7 

• 
• • 

41 

• • • 
• • 

15 
67 

97 

19 

• 
5 
5 

• 
6 

4 
• 
4 

• 
• 
• 
2 

• • 
• • 

5 
5 

3 

4 

···:ro ..... , oa 
per 

• • 
6.16 
5.69 

• 
9.4o 
7.06 

• 
8.14 

• 
• • 

4.28 

• • 
• • 

10. 32 
11 .82 

4.26 

6.86 
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OperaU• of hvoU leY111p nae la Oo.pulee larta1 5, 000 or llare 

.... U4 d4NII Of D 5 Df 

Veet Point Mrg. Co. , Veat Point , Geor111,., 
A,D.Juilliard. Co,0Ino, , lew YorkL I,Y,,,, 
Ooneolidated Steel orp., Orange, Texaa • ••• 
Grand Trunk Veetern Railroad Co. , Detroit, 

Michigan ••••••• .••••••••• •-# •••••••••••••• 

Union 011 Co. ot California, Loa Angelee, 
Cllitornia •.•.•......... , ••••.... , .• , , •.• 

Walworth Co., lew York, I. Y ••• ...•.••••••• 
Aaor1can !bread Co., lew York, I . Y • •..•••• 
Crown Zellerbach Corp. ,San Pranolaoo, Cal •• 

Looee-Vi1ee Bieouit Co. , I&Daaa Clt7 , Mo ••• 
Baulch • Loab Optical Co., lew York, I.Y •• • 
R7an SteYedoring Co,,Ino., Mobile, Alabaaa. 
Aetna Lite Ineuranoe Co.,Barttord, Conn •••. 
J. I. Caee Co. , Racine, Viaoonain ••••.•...• 

Aciw1l1nu, Ino. ,Rev York, lorth Ri•er,R .Y. 
Great Laiee Steel Corp. , Detroit, Miob •• .• • 
Anchor Hocking Glau Co. Lanoaeter, Ohio • • 
Link Belt Co., Chi cago, f11 . .. ........... .. 
Eaton Mtg. Co,, Cle•eland, Ohio • ...••••••.. 

llorthington P\lllp • Maob1ne Corp. , 

,.~~~~!~!a1Po;;~···Li~i.co:;············ 
Allen town, Pa •• , •• .••• , .•...............• 

lationll SupplJ Co., Pittaburgh, Pa •••....• 

Dr7dook Co., Oakland, Calif ••.••••. .• 
State• GJPIUI Co., Cb1cago, Ill ••••• 

P, Lorillard Co,, Inc., lew York, I, Y •.•• • 
:tandar4 Branda, Ino., lew York, I. Y • • •.•• 
orthrup .Urcratt lttg. Co., Loa Ange1ea, 
Cal1torn1a •••.•.••••.•...•...•••..••.••• • 

(continued) 

.. UI 
of 

laten 
~ 

Xar, 
Ju, 
Xar. 

reb. 

Peb . 
lCD I 
rab. 
reb'. 

rab. 
I on a 
Rone 
Xar. 
reb. 

Rone 
reb, 
Mar. 
reb. 
r eb. 

Dec. 

Rone 
lone 

l one 
lone 
l one 
l one 

Kar . 

(GoiiUJNe4 - 11) 

~r 
of 

nplo,... 

11,000 
11,000 
7,11963 7,11 6 

7,1105 
7,1100 
7.7711 
7,723 
7,6711 

7,655 
7,5114 
7.574 
7.5~ 
7.5 

11 • 
79 
15 

11 • 
7~ 
15 
111 • • 

• 
• • 
• • • • 

Otfioe ot tile hore&a17 of till ~...-..,. D1Y111oa of Reaaarob ud ltaUeUoa . 

• Data not D9a1la'ble, 

6 • 
II 

4 

~ 
• • 
2 • 
• 
6 
2 

t 
• 
• • 
• • • • 
6 

' 

• 5.21 • 17.111 
6. 116 

5.62 • 
5.90 
9.90 
6. 01 • • }.s• • 

• 
10.96 

l~:~r 
uJ3 

• 
• • 
• • • • 

1}.97 

Apr1l 15, 1942 
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'Opara•ion ot ---•• ---• ---. •- c • ,.,~~ --·.._ ,... 48 a.paniee Ravine 5,000 or More 
375 

(COAtlllucl 12) -
llaaUl .. .,.r •• 1'0 ...... Peroea:: ot of An:f: Jpe an4 a44reaa ot o SID7 Iaten ot of •lar7 4 •ote4 .... , .. 
~ nploreH •liP lor• .. tor nploreH · per el!plo,.. P&rUolpaUnc perUolpatlas parUolpa~ 

Minneapolis, St. Paul & Sault St. Karle 
Ry. Co. , Minneapol1e, Xi liD ............... Peb. 7. llo5 70 ~ • 6,62 Spiegel, Ino. , Ch1oafo, Ill, •.•••..• . ••...• Peb, 7,1100 3~ }.6o Paruount Pictures, no., lew torkf I, t ... lone 7. 391 • • • Walgreen Co.- Illinoie, Chicago, 11 • • •..• reb. 7. 359 • • • 

Tenneeaee Eastman Corp., lingaport, !eon •• , liar. 7,318 22 ~ 6,68 Kahn & Feldman, Inc., Rev York, I. Y •.• . .. • Rona 7,310 • • Monsanto Chemical Co,, St. Louie, Ko ••. ..•• reb, 7,293 7 5 9.06 Commercial Investment !ruet, Inc,, 
New York, N. y •• • •• • 0 • 0 ••• 0 • ••• 0 • 0 •• 0 ••• • reb. 7.2~5 65 1~ 22.1 .. 

Xoleey-Hayee Wheel Oo.f Detroit, Kioh ••••.• Mar. 7,230 52 s 1S.l6 American Brake & Shoe oundl')" Co,, 
New York, II. Y •• ..... ....•..• ... ....••••• II one 7,2~0 • • • Delta Shipbuilding Co,, Ino., llew Orleans, 
Louisiana •••.. .... ••••.........•.•...... , Mar. 7,200 90 6 9.5~ 

• Electric Boat Co,, Groton, Conn • .•.•.• . •••• Ilona 7,200 • • • 
Philadelphia Eleotr1o Co., Ph1ladelph1a,Pa, Mar. 7, 200 3~ 4 ~.66 
American Steel Foundrlea, Chicago, Ill,, ., , None 7,196 • • • . 
Johns-Manville Prod. Corp. , Jew York, N.Y., Jan. 7,lij • • • 
Simons Co., New York, II, Y •.•...••••.•••.• None 7, 1 • • • 
National Lead Oo. I New Yorky R, t •• .. , .••.. reb. 7,125 31 4 6.9S 
H. L. Green Co., nG., lew ork, I. Y • • •••• None 7,109 • • 
Viaoonsln Telephone Co., Milwaukee, Vie • ••• reb, 7,073 72 3 3.07 
Bt, Louie Southweetern ~. Linea, 

7,062 15 5 S.32 St. Louis, Mo •• .. . ..•. ....... .•......•..• reb, 

Berkshire Xnitting HUll, WJoaUilng, Pa • •• II one 7,000 • • • • • Fairbtnks-Moree & Co., Chicago, I ll,,, ••.•• II one 7,000 • 
Lohig Valley Coal Co., Wilkee-Barre, Pa ••• lone 7,000 • • • 
John A. Roebling Son• Oo., frenton, I. J ... Mar. 7,000 2S 6 11.22 

• • • E. R. Squibb• & Sone, lew York, I. t •• •... . II one 7,000 
0 

( oon t1nued) 

ott e roll and StaUitloe. 1oe ot tbe ~oretarr of tba freutll')', DlvUlon of RAil a Apr1l 15, 19•2 

• Data not available. 
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epenu • ., ..,1'4111 ....._. ftDI aa • . a •'•• laYbc 5,000 Ill' ..... '-lOJHe 

l ............ ,,ot• a., 

Bigelow- Sanford Carpet co, , &1:lu'!1 a.,,,, 
lfeot1nghou11 Ai r Brake Co,, WllPOI'ClJ,DI, h, 
Raybeatoa-ManhattaD, Ino.i Paolalo, I. J,, , 
Pure on co. , Chioaso, Il .... ........... .. 
Colgata-Pallloli'fO Poet Co,, ~Ol'OOJ CltJ,I.J. 

General Foodt Corp., lew Yozok, I, Y ••• •••.• 
Rational Mall eable • Steel Oaa1:1DIO co,, 

Cle•elaod1 Ohio • •••...• •.•...• •.• .•.. .... 
Induatrlal colllerioa Cozop,, BeUileh .. , Pa,. 
!be Stanler llorke, lew BrUa1D, CODD,, .• ,. , 

lfea tern Paoitio Ra1lzooa4, 8aD Pruolaoo, 
Cal1t orn1a •••••• ••• ••••••••••••••••••••• • 

Fuller CoapaDJ, Quoneet Polnt, a . I, .. , . , . , 
Southern Cot ton 011 co., lew Orleue, La., . 
Yale A Towne Ktg, Co,, lew York, I. Y,, ••• , 

lluel -.t.tlu Glue co, i llheellng, ll. 'fa, •••. 
Deere A co, , llollne, 11 .................. . 
Houeton 8hipbu1ld1ns Corp,, Roueton , !tKae , 
Standard 011 Co. or La,, Baton !louse, La , •• 
A•ondale Mi l l e, Srlaoauga , &labaaa,,, ,,, .. , 

Blaw-Inox Co. , P1tteburgh, Pa,, •••....•.. .. 
Cincinnati Mi lling llaoh1ne co., C1no1Dnat1, 

Oh1o ••••••••••••••••••••••• •.•• •••••••••• 
Callawa7 Mille , I no. , La Gzoance , Goorc1a ... 
McLellan Btoree Oo., lew York, I. Y •• , •..• • 

.t.rU~ton 1111lo, LaWI'Inoe, ... e • • • ••• • •••.• 
'l'be Diuond Matoh Co,i lew York, I , Y .... .. 
.t.. o. S.itb Ocrp • .1. 111 Rllltee, W1e., ...... .. 
Bath Iron llorke, aath, Iaine, •••.•..••.•..• 
Singer lltg. co., &ll&abeth, I , J .... ...... . 

, 
(con tinued) 

, .... 
lar, , .... 
IODO 
Ju. 

lone 

reb , 
lone 
lone 

reb , 
liar. 
lone 
reb, 

lar, 
l one 
lone 
reb, 
reb, 

reb. 

Deo. 
reb. 
reb. 

liar. 
lone 
Deo. 
liar . 
Deo . 

, ... .,. 4- 1)) 

• •• ., 
Qllr II 

6,985 
6,9n 
6,950 ,,m 
6,8~) 

6,8)6 

6,800 
6, 780 
6,757 

6,7)2 

~:l;l 
6,686 

6,~ 
6,6o5 
6 6oO 
6:568 
6,556 

6,550 

6.m 6, 
6, 

6,500 
6,500 6,m 6, l 
6, 

t( 
• • 

}7 

• 
~ • • 
8 

71 • 
50 
,~ 

• • 
18 

100 

~ 

• 

• • 
12 

'2 

Ortioe of tbe hON1:ar7 or ,,. ~. D1Yllioa of lloeearoh u4 ltaUeUee . 

not na11ablo. 

' 

.......... 0, 
•llrJ ...... 
for -.lo7ooo 
Ph'ClolpUl 

2 • • 
7 

• 
~ 
• • 

l • 
5 

i 
• 
5 
3 

3 

• 
1 
• 
• • 

12 

i 

• 6.~ u.-, 
• 

u.lla 
• 

13.31 
1-..rn 

• 
7-95 

7.}2 • • 
9.o;6 
2 .lil 

7.02 

• 

• • 
}0.)6 s.u • 
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OperallOD fd Pa,roU hYUao nau 1ll o ~$AII1U la•lll& 5,000 or !lore 

IPI aa4 1144reoo of o-..ar 

Bige lo~Santor4 Carpet Co., AUe~1 Ga • • •• 
Veatlaahouae Alr Brake Co., Wllaercuq, Po. 
R&Jbeatoa-Manhattao, Ino.i Paoaato, I. J • •. 
Pu.re 011 Co., Ch1~o, Il ••••..........••• 
Colpta-Palaol1n Peat Co., ~1r117 OU7 ,I.J. 

General Fooda Corp., lew York, I. Y •••..• .. 
National Malleable t Bteel Oaattnca Oo., 

Ole•eland, Ohio •......•.......•...•.....• 
Induatr1al Coll1er1ea Corp., Bethlehea,Pa • • 
The Stanley llorlr.a, lew Br1 taln, Conn ...... . 

Veo t ern Pac1t1c Railroad, BID rreolaoo, 
California •• •.••.. ••....•..••.•...••••.•• 

Pullor CoapanJ, ~onut Polnt, ll. I ••.• .••• 
Soutberll Cotto11 011 Co., lew Orleaoa, La ••• 
Iall t Towne Mtg. Co., lew York, I. Y •. : . .• 

Hazel -Atl aa Glasa Co., WbeellDC, W. ~ ••.••. 
Deere t Co. , Mol1111, Ill •••............. ... 
Houa ton 8b1pbuild1ng Corp., Roueton, !exaa. 
Standard Oil Co. ot La., Bato11 Rouse, La ... 
A•ondale MUla, B7lacauca, Alab ......... .. . 

Blav-Knox Co. , Pi ttabu.rgh, Pa ........ ..... . 
Oinc1nnat1 M1ll1ng Machine Oo,, C1no1DIIati, 

Ob1o •.••....•.......•........... .. ....•.• 
Oallavay MUla, Inc. , La Grance , Georcta ••• 
McLellan Btorea Co., lew York, I. Y •••.. . .• 

Arli~ton Mille, Lawrence, Maaa •.•..••..• . . 
Th e Diuond Match Co. lew Yorki. I. Y .... .. 
4. o. 811ith Ccrp.L Miiwauku, W a ......... . 
Bath Iron llorlr.e, !lath, Maine, ............. . 
Binger Mtg. Co., Elizabeth, 11. J .......... . 

(con tinued) 

... ,h 
or 

laten 

" 
reb. 
lar. 
reb . 
lone 
Jan. 
lone 

reb, 
lone 
lone 

reb. 
Mar. 
lone 
Feb. 

Mar. 
l one 
lone 
Feb. 
reb. 

Feb. 

Dec. 
reb. 
reb. 

Mar. 
lone 
Deo. 
Mar. 
Deo. 

(CIODUmae4 • l)l ...... 
or 

nplo,... 

~:U( 
6,950 
6,m 
6,11~3 

6,1136 

6,1100 
6, 780 
6,757 

6,732 

~:m 
6,6116 

6,6~ 
6,605 
6,600 
6,568 
6,556 

6,550 

6,55Q 
6,1)116 
6.5~ 

6,500 
6, 500 
6,500 
6,~91 
6,464 

u 
• • 

37 
• 

64 • • 

II 
71 • 
50 
,~ 

• • 
18 

100 

~~~ 

• 

• • 
12 

'2 

Otfioa of tile hore\ar7 of tile freaa11r7, D1YU1• of ... eearell aa4 1\IUeUee. 

not OYailable. 

2 
• • 
7 

• 
~ 
• • 

l • 

• 

• 
1 
• 
• • 

12 
~ 

""N~W 4e&wu .. 
PIP ... 1.,.. 

Plftlelpat 

• 6.~ 11.'1 
• 

11.113 

• 
5.96 • • 

13.31 
l'~. il"l • 
7.95 
7.32 • • 
9.56 
2.61 

7.02 
• 

1.1~ 

• • }0.,& 
8.1111 • 

April 15, 19112 

Regraded Unclassified



OporaUoa ot ..,...u lanap P1uo ta O.S..ieo ••ua 5,000 or lore m.plor eu 
(Ooatl-4 14) · -llotllll ...... r ........... hroen::S: ot "":!: - ot 1 ... u4 aiANaa ot ooapaar 

laton ot ot oal.ai'J 4 .. , .. ..... , .. OIIJil o,..a OIIJiloron t or OIIJil oroeo per OIIJil oroo ~l't JU'Uolpai i.c s-rtlolpo.\1 .. po.ftlelpatt-. 
20th CenturJ-Pox P11a Corp. lew Yol'k, I.Y, , lODe 

~:~~ • • • • GranH..,ille Co., Granltnthe, I. Car • ••.. lone • • • Ex-cell-o Corp., Detrolt, Xlob1 ..... ....... liar. 6, ilo9 56 I 19.110 Mev R1Yor 4 Pooohontao Conool14al04 Coal ! Co., Pbiladelpbia, '•· • • ••••• 0 ••••••• • ••• lone 6,11o2 • • • Cbot e National BAnk, lew York, I, Y • •• • , . . • liar. 6, 11oo 91 2 ~.28 Preeoed lteel Car Co., PittoburSb, Pa, •...• Peb. 6,}97 78 6 7.6o Naeh•1lle, Cbattanooaa • I t , Louie RallwaJ . 
Co., Naeh•1lle, !ena ••••• : . ••...•.••• • •• . Peb, 6,}92 ~ ~ 5.~z Ro7nolda Metal• Co., Ino., R1obaoD4, Ya • •• • Jan. 6, }76 

Oraap 8hipbuild1ns Corp., Pb.1lade1pb1a , Pa. liar. 6,}7~ 60 I 11.16 Pere-Xarqueth lla11WOJ Co. , Detroit , Xlch .. Peb. ~.357" 15 5 9.u Boaton EleYated RallWOJ Co., loeton, llaoe,. liar . 6'}~ 1~ ~ 6. General Steel Caotln&• Corp,, &44retone , Pa. liar. .3 
l1 11.15 Standlrd Oil Co., CleYoland, Obio ••• • • .•..• Peb. 6, 317 ~ 6.01 

Bridgeport Braee Co., Bri~eport , Conn •••.• liar. 6, 316 70 5 10.02 Conaol1dated Ga~ lleotrlo ~t 4 Power Co. 
6, 300 ~ ot Balt1aore, Baltlaore, ••••.• .. . .•.•• liar. 

. ?~ 7.59 Continental 011 Co., Ponoa Cit,, Okla •••.•. Peb. 6,}00 6 10. 22 Pan American Petro1eua Corp,, ew York, I.Y. lone 6,}00 • • • 
Tiaken Detroit Axle Co,, Detroit, Xlcb •••.• liar. 6,}00 5~ 2 ~ . 96 Philco Co~., Ph1ladelpb1a, Pa: •••••.....•• Deo. 6,277 • • • Sheffield anoo Co. , Ino., lew York, I. Y • • · liar . 6,252 ~ 3 5.~ SolYaJ Prooeeo Co. , 8o1YaJ, I . Y •••.....•.• liar. 6,250 6~ ~ 1 . 91 Vea t ern Union, Ban Pranoleoo, Calit •. ••••.• l one 6,250 • • .•. '" Radiator 6 l tandar4 lanitarJ Co., 

Peb. 6,2~9 • • • Pittlblll'gb, Pa •••• • , .• ............. .... • . 
• · • • 11r Reduoti on Co.r Ino. , lew York, I. Y •• • . reb. 6, 201 

General American raneportation Corp., • 
5 8. 71 Ohloago, I ll . .. . .................... . .... • Mar. 6, 200 79 

(continued) 

Oft c t Ro10arob aa4 l talUU ... 1 e ot t ho loorocary of tho froaatll'7, Dlwt d oa o April 15, 19-2 

• Data no t awa1lallle, 

Regraded Unclassified



378 
OperaUon or P871'011 laYlllp P1aaa tn Oa.pat11 Ba•l• 5,000 or Jlcll>e ~ap107111 

J ... an4 ~·• or oa , •• , 

Long-Bell Lumber Co . ~ laneae Cit7 , ~ .••..• 
Union Neve Co,, Mev xork, I. Y .. .......... . 
Joaeph Horne Oo. , Pltt eburgb, Pa •••• . • .•. • • 
Harb1aon Walker Ret raot oriee Co., 

P1ttaburgh, Pa • • • • •• • • •••••••••• ••••••••• 

Butler Br.oa. tOhioago, Ill •.• . ..• •. • . ••••••• 
Cluett PeabOdJ & Oo. , Ino,, Jew York , I . Y. 
K1dYale Co., Philadelphia, Pa • •• •...••••••• 
tlg1n, Joliet & Eae t ern Rall va7 Co. , 

Cbiea.go, Ill • .••.•.•.... : .......••....••• 

Ervin Cotton lt1lla, Durban, I . Car •...... .• 
Holland Furnace Co. , B.ollaod, K1cb, ••••.••• 
Liggett & K7era ! obaoco Co, , I nc. , 

Hev York, N. Y ••••••••.•••••••••••••••••• 
Jortbern Pump Oo,, M1nneapol1o , Klnn ••...• • 

General Retraotorlle Co., Philadelpbla, Pa . 
Julea Chain Storea Corp. , lev York, N. Y ••• 
Norton Compan7, Voroeater , Kaae • ••••.••.... 
Al abama Dr:ydoolte , Mobile, Alab ..... ....... . 
Boeing Airoratt , Vlcbl ta, laneae •••.••.•••. 

General Cigar Oo,L Ino., lev Yorkt N, Y .... 
Radtord Ordnance Ylantf Radt ord, •·· · ·· · ·· 
Rigga, Dietler t Co., no., Baltlaore , Md , . 
Valdort S:yatea, Ino. , Bee ton, Xaae,, ••.•••• 
General Anil ine t Fila Corp,, lev York , I.Y, 

R. I.O, Radio Plo t uree Ino., lew York, I . Y. 
Botan7 Voreted' Mille, Paua1o, I. J •. • . •• .. 
LeYer Broa., Caabrld&e, Xa••· ·············· 
Cheeapeake t Potoaao !el. Co,,Baltlaore , Md. 
Thoapeon Produc t e, I no,, CleYeland, Ob1o, • • 

(con tlnuld) 

... til 
ot 

l&Hn 
I NpOr* 

reb. 
JODI 
reb. 

reb. 

reb. 
reb. 
reb , ..... 
Dec. 
lone ..... 
Mar. 

reb. 
None 
!lone 
Mar. 
l one 

l one 
l one 
l one 
l one 
reb. 

J OD I 
Mar . ..... 
Mar. 
Jan. 

(0oU1DU4 • 15) ...... 
ot ... lo,.... 
6,200 
6,147 
6,161 

6,148 

6,138 
6,136 
6,135 

6,125 

6,120 
6,120 

6,109 
6,100 

6,084 
6,054 
6,010 
6,000 
6,000 

6,000 
6,000 
6,000 
6,000 
5,994 

5,994 
5,987 
5,~ 
5o9•r 
5,9-.o 

........... 
or 

"PlOfiH 
JU"'lolpa iS.. 

• • • 

• • • • 
60 

• 
~ 
96 
20 

Oftioe or tbl horeHn ot "• ~rea•V7• DlYUloa ot lleeHrob and ltatUUoe . 

• Data not aYa1labl e . 

• • • 
5 

6 

' 
5 

2 

• 
6 
• 
• • • • 

• • • • 
6.20 
9.15 
}.Ol • 
9.02 

}.9, 

4.70 
21.05 

6.}6 • • 
12.50 • 

• • • • 
4.112 

April 15, 1941! 

Regraded Unclassified



• 379 
OperoaUon ot Pa,roll .. Ylap Plau 1n C-•i"'a · 

--.-- • !&•iDC 5 , 000 or l ore S.ploraea 

1... &114 a44Naa or o-z· n)' 

Anaconda Vire & Cable Co., lew York, I . Y •• 
campbell Soup Co., Caaden, I . J • • • .•....... 
Be ech Aircraft Corp. , Wichita, laneaa •. •... 
Xlmberly-Clark Corp., .Neenah, Via •• •• • ••••• 
Brovn-Bellowa-Coluabia,Corpue Chrieti ,!exaa 

American Hardware Corp. 01ew Britain, Conn •• 
American Chain & Cable oapanJ, Ino., 

Bridgeport, Conn, •••..•..• •••..... •••.•.. 
Curt1aa-Vright Corp., Coluabua , Ohio • • ••... 

inr Iron Mining Co., Dulu~. IUnn,, •••• . 

Ch1lda Coapan7, New York, I. Y ••.•....• ••.. 
Cutler-H ... er, Inc., Milwaukee, Via ••• ••••• 
lilea-Besent Pond Co. Veat Barttord, Conn. 
Corning Olaae Vorke , Corning, I. Y • •••.•... 
Spicer Mtg. Corp., !oledo, Ohio .••....• .... 

Veetern Pipe & Steel Co. , San Franchco,Ca l. 
Dun & Bradatreot , Inc. , lew York1 N. Y ... .. 
Pacit1o M1lla, Beaton, llau • .' ............ .. 
Lit Broa., Ph1ladelphia, Pa ••.• .... ...•.... 
Mack Manufacturing Corp., New York, N. I, •• 

Fafnir Bearing Co., llew Britain, Conn • • • • • • 
General Cable Corp., lew Yorlt, I . Y ••••••• . 
Pocahontas Fuel Co., Inc. ,Pocahontaa, Ta , •• 
Colllllbia Steel Co., Ban Franc Uoo, Cal1t • •• 
National Ci t 7 Banlt ot II.Y. ,lev York, I.Y ••• 

~··•~ ton Rand Oo., lla1ra, I. Y .......... . 
Central or Georgia RailWOJ Co. Ba•annah,Oa. 
Sherwin-Villiaaa Co. ot Ohio, Cle•eland, 

Ohio · 
Sttx-B~~~···;uii~~;·at:·L~~i~;·x~:::: :::::: 

(continued) 

l one 
Jan, 
Jan , 
reb. 
liar , 

liar . 

Feb. 
reb. 
lone 

Jan. 
liar. 
liar. 
Dec. 
liar. 

Mar . 
lone 
l one 
l one 
Jan. 

Kar . 
reb. 
lone 
lone 
Mar. 

l one 
lone 

( OonUnU4 - ~6) 

5.9~i 
5, 9 ~" 5.9,.., 
5,901 
5,900 

5,887 

5,871 
5,866 
5,866 

5,853 
5,816 
5,81} 
5,800 
5,800 

5.736 
5,700 
5,700 
5,696 
5,670 

5,660 
5,650 
5,627 
5,621 
5.6oc 
5,600 
5,580 

5.573 
5,569 

PeNeac.p 
or 

HplO)'eel 
JUUoipaUDC 

• 

62 
26 
6z 
4} 

20 
• • • • 

22 
4o • • 
27 

• • 

Ottioe ot tM leorecarr or ,be treall&l'7o Dl•Ulon or R .. eal'Oh &114 BtaUaUoa . 

• Data not a•a1lable. 

. 

PerHn'-'- or 
ealerr 4eiwo'e4 
tor e.plo,. .. 
parUoipaUJIC 

• 

' 4. 
10 

• 

} 

~ • 
6 

11 • • • • 
7 

' • 
• 
2 

• • 

• • }.86 • 

• 
11.52 

11.911 • 
2. 36 
6.16 

21.90 • 
16.75 

22.4o • • • • 

• 
5.12 

• 
}.l} 

• • 

• 

Regraded Unclassified



.... an4 ...,.. •• ot 11 a ., 

Savage Anu Corp., Utica, I , Y •• ••......•. , 
Al ton Railroad Co., Chicago, Ill, •••••••••• 
International SilYer Co., Meriden, Conn •• . . 
Coneumera Power Co,, Jackaon; Miob • . •• .• .• • 
Brevater Aeronautical Corp. , lewark, I. J • • 

Fairmont Creaaer7 Co,, Oaaba, lebraaka •••• • 
Lukena Steel Co ., Coatea•ille , Pa ••••.•. ... 
Coluabla Pi cturea Corp., lew York, I. Y •• .• 
tapa 8h1pbu1ld1ng Co., Taapa, Pl a, •••• , •. . 
f1rg1nla Ca rolina Cheated Corp., 

Rlc.haond, V a •••• • •• •••• •••• • • • • • •••• ••• •• 

Sun OU Co., Ph1ladelpb1a, Pa ••.•••• • • •• ••• 
sun rt-Varner Corp., Chicago, Ill, . • .••• .. 
Maxon Conatruot1on Co, Inc., Da7ton, Ohio •• 
Rocheste r & P1ttaburgb Coal Co.,Ind1ana,Pa. 
Strawbri dge & Clothier, Pb1ladelpb1a, Pa •.• 

Vhl t e Motor Co. , Cle• eland, Ohio , •.•.•• •. •• 
Southern New England Telephone Co., 

New HaYen, Conn •........• .... ...... .... • . 
Amer1oan Optical Co. , Southbridge, Maaa • ••• 
Cheaapealr.e & Potoaao Tel. Co., D. c . ...... . 

Glidden Co,, Cle•eland, Ohi o •• ... ••• • ••..• . 
BaJUir. Cigar Co. , Pb1l.adelph1a , Pa ••••.•.••• 
Container Corp, ot Aaer1ca, Chicago, Ill • . . 
Grand Union Co., lew York, I. Y . . ......... . 
LlbbJ-Owena- Pord Glaaa Co., Toledo, Ohio • • , 

Raahua Mfg. Co,, laahua, lew llaapabire • •••. 
Continental Motor Corp., Mwokegon, Mich ..• • 
Hood Rubber Co,, Watertown , Jlaaa ••••••••• • • 
~1 • Z1ueraan, Pb1ladelpb1a , Pa ••••••. •• . 

ryland Dr7 Dock Co. , Balt1aore, 114 . .... .. 

(oont lnued) 

Dao. 
Mar. 
l one 
Pab. 
Ilona 

Pab, 
Mar. 
Rona 
Pab. 

Ilona 

lone 
lone 
Mar. 
lone 
Ilona 

Mar. 

Jan. 
Peb, 
Peb. 

reb. 
liar. 
Mar. 
lone 
Mar. 

Mar. 
Peb. 
Pab. 
lone 
Peb, 

ot 
... lo,... 

5.~ 

~:~ 
5.5~~ 
5,500 

5, 500 
5,500 
5.~94 
5.457 
5,1149 

5, 434 
5,414 
5,4oo 
5,4oo 
5.379 
5.354 

5 . 3~3 
5.3 .. 2 
5.332 

5.332 
5,300 
5,300 
5,2SS 
5,286 

5,261 
5,212 
5,200 
5,197 
5,193 

.......... 
of ... 1.,... 

pantotpaiiac 

• 

• 

• 
• • sz 
• 

Of'tioa or tiM hON'-l'J' of ,he .,.._.~, Dl'tllloa of. ••••rob and I'-UaUoa . 

not a•a1lable . 

0 

.. ..... ::c.·' oalal'J' 4 '-4 
tor e.plo,.oo 
Jl&r'totpaUac 

... :r. .... , .. 
per e.plo,... . 
pantotpai~ 

• 
4 • • • 

7.1~ 

~ 4.21 
• • • • 11.00 • 
9 16.07 

• • 
• • 
• • 
2 • 

}.64 • • • 
4 e.66 

~ 
1 

8.2~ 
i· 3 .55 

• • 
~ 4.}5 

6.00 
• • 
4 7.12 

i 5-91 
4 

•• 
5-71 • 

6 . 11.09 

Regraded Unclassified



381 
Ope rauoe or h.Jroll laYiJIC• nau 1a "---tu But• 

~,.... 5,000 or llore • plo:ro ea 

J&M ~ ·••-••• of ~~-Q 

L. Bamberger tOo., Newark , I . J . • ••....•.• 
Bell Telephone Laborator tee , Inc. , 

Nev York, N. Y •••......... . ..•.•..•.....• 
Ford Inetrument Co,, Long leland Olt7, N.Y. 
Oeorg1a Power Oo., At lanta , Ga • • ••••.••.•. , 

C1t7 Ice t Fuel Co., CleYeland, Ohi o ..•• ... 
International Buai.neaa Machine Corp., 

New York, N. x .. · ....... · ................ .. 
.~~!.Steel Co,, CleY8land, Ohio , ••... ,., ..• 
'"~ . .. lle Chair Co., 'l'ho.anille , N. Car, 

!he Bullard Co., Bridgeport, Conn, •••...•. , 
Aaer1can Shipbuilding Co,, Clneland, Ohio. 
Annheuaer-Buach Brewing Co,, St. Louie, llo, 
Chicago, St. Paul, llinneapolia t Oaaha 

Ra1lwa1 Oo., Cb1cago, Ill •.... : ......... . 

Coca-Cola Coapany, Atlanta , Georgia •••••.. . 
R. R. Donnelle7 A Sone Co,, Chicago , Ill ,,, 
Duke Power Co,, Charlotte , I . Car • •• .• •• •.. 
Edleon In4uetrlee

6 
Newark, H. J ....... , .... 

Vm. rnenee Bone o., Boa ton, Man •..•..... 

Fruehauf Mtg. Co,, Detroit , Mich • . .....•• .• 
Orantvllle Mlllt , OrantYllle Georgi a ••••.. 
Heneo ltni ttln.g Co.

6 
Vineton-~alea, H. Oar,. 

Hershey Chocolate o,, Harriaburg, Pa •.• ..• 
Jordan l!areb Co,, Botton, Hau •• •....•••.•• 

lie.~ ell Cont tt'I.C t1on Co, 
1 

Lea l'egae, lle•ada. 
lla1 Departmen t Storee, 1St, LoUie, llo , ••••.• 
Mengel Coapan7, Loulnille, ltntuckJ •• • ••• • 
Motor Producta Corp,, Detroit, llich, •...•.• 
Haeh-lelvinator Corp,, Detroit, 111ch • • ••••• 

(continued) 

Mar. 

r eb. 
reb. 
J an. 

reb. 

Jarr. 
Mar . 
Mar. ..... 
Ilona ..... 
reb. 

None 
r ab . 
Nona 
None 
None 

Nona 
liar. 
liar. 
lone 
lone 

lone 
reb. 
Nona 
Jan. 
Jan. 

( Ooo t taued - 18) ....... 
or 

-.lo:r••• 

5,159 

5,152 
5. :!.50 
5,11} 

5,106 

5,084 
5,054 
5,056 

5,001 
5,000 
5,000 

5,000 

5,000 
5,000 
5,000 
5,000 
5,000 

5,000 
5,000 
5,000 
5,000 
5,000 

5,000 
5,000 
5,000 
5,000 
5,000 

35 
22 

i~ 
• 

N • 
20 • 
25 

9 

• • • • • 
• • • • • 
• • • • • 

Otttce or the Seoretan or tile '-•111'7• D1w1e1oo or Ruearqb and StaUetloe. 

not available. 

• 
4 
8 
• 

z 
6 

II 

• • • • • 
• • • • • 
• • • • • 

• 4.119 

22.115 
19.52 
5. 711 

• 
~· 74 

1 .o~ 

16.96 • 

• • • • • 
• • • • • 
• • • • • 

Regraded Unclassified



382 
Operat1o11 or PnJI'Oll laYlnp Plane in Co.pantee BaY1RI 5,000 or More l'aplo:r .. • 

(Continued 19) -
•uh .. ber Peroentac- ••roe•:=: or ... ~ .... u4 a44reee of aa s n:r or 

or or Mla1'7 4 •otet ..... , 011 laten 
•lllllOJe .. llllllOJI .. for IJIPlo,.. .. per •IIPlO,..I NpOrt P&rtlolpaUnc partlolpatln« parUolpaU• 

Ohio Coal Co., Cl eYeland, Ohio •.•••• .• ••••• None 5, 000 • • • • Riohtield 011 Corp,, Lo1 Angelea, ·Cal1t. •,, Mar. 5,000 • • • Robina Dry Dook & Repair Co. , New York,N.Y. Rone 5,000 • • • St. Regie Paper Co., Rev York, R. Y •• • . • . •• None 5,000 • • • Southern Call t orn1a Gao Co.,Loe Angelee, 
Cal 1toro1a •• . ••.... . .... ... ...• . . ... . •••• reb. 5,000 • • • 

Union Eleotr1o Co. & Sube1d1ar1eo, 
St. Louie, Niuouri . . . . . ... .... ... ....... None 5,000 • • • L. A. Xoung Spri ng & Vire Corp. , Detroit, 
Michigan •• • •••..•.•• .. •• • ••• •.. .• .. .•••. . Jan. 5,000 • • • 

. 

I· ' 

R eearob and ltat1et1oe. Ort1oe or tiM leoreten or tiM '!1'1 .. 1&1'1, D1 Y1Uoll or • Apr11 15, 1911-2 

• Data not aYallable. 

Regraded Unclassified



It• 

lerleo I - Poat otficea 
S.r lu I - :B&Dka 

S.r1u :1 - !otal 
Serle a l' - :B&Dka 
S.rtea 0 - :B&Dka 

!ot al 

Ooaparatin State.,.,nt of Saloo llu.r!.DC 
:rirot 'fvelTe lluolnou D&To of April , March ADd J'ebi'UAZ'J' 19112 

(April ~14, March ~111 , J'ebr~Jo&r7 ~14) 
On :Baaic of haue Price 

( .&.ou to 1n thoua&Dd.o of cl.ollaro) 

Sal eo .&aount ot hloreaee 
or ~or!l•• (-l 

April I llaroh 
.April Maroh l'e'brllal7 : o•er oTer 

llaroh I l'ebi'I!A17 

$ 36,621 • 42,800 • 48, 872 - · 6, 179 -· 6,072 
llQ , J16 1~1 !il2 184, 6J!j - 1~, 2~6 - ~!l,o6Z 

146,937 16s,~2 233.511 - 21,435 - 65,139 
18,081 21 , 6 29.546 3 . 415 8,050 
ZM50 !l4,m 14Z, 16o - 16, 327 - 52.883 

~112.2§~ ~84.144 $lfl0!218 -* 41 11z~ -$1.261oz4 

Oftlce of tho S.cre\ar)' of the !reU'Il%7, Dlrtolon of Reoear_. and StaUatica • 

CONFIOENT1AL 

Percentace of Increaoe 
or~• (-l 

AprU llaroh 
onr onr 
llaroh l'e'bNII7 

- 14. 4. - 12.~ 
- 12,1 - .E..Q. 

- 12.7 - 27.9 
- 15.9 - 27.2 
- !Z.J -~ 

-~ - :£rJ1 

April 15, 19!12. 

• Source: .111 figurea are A.poaito vith the !reaourer of the United Statu on account of proceeda 
of ealeo of United Statu aartnp bolldo. 

lfote : l'igur .. boTe 'been rounded to nearut thouaand and vill not nece uarily add to totala. 

Regraded Unclassified



DA1l7 s.u .. - April, 19112 
OD Ba• l• ot Issue Prlee 

(In tbouan4o of dollaro) 

l'oot Otfioe 
Bollll. 8alet 

:Balik Bond Sale• .U1 lloD4 Sale• 

Seriee II Ser1ea II Serieo ~ Seriee G Total Seri11 II Serie t ~ Seriea ~ 

6 
7 
s 
9 

10 
11 

13 
14 

Total 

• 

of the 

2,476 • 10,517 • 2,999 8,2611 
3. 222 7.572 
2, 771 9,292 

11,961 13,035 
2,958 5.722 
2.309 9,610 
2,9o6 9,}04 
2,7}0 8,052 
2,150 5.224 

of tha 

2,3110 • 9.6o8 • 22,504 • 12,993 • 2,3110 
2,119 7.570 17,953 11,26} 2,119 
1,185 6,235 111,992 10,794 1,185 
1,387 5.3311 16,013 12,070 1,387 

2,329 8,027 23.391 17,996 2,3~ 
~~~ 8,983 15,539 8,6so 

1.~~ 1,1 6,562 17,}14 11,919 
955 5,715 1,.974 12,210 955 

1,573 5,261 1 ,885 10,782 1,573 
668 2, 720 8,613 7.374 6611 

of 

Source: .U1 fiSQrll are depoait a with the Treaourer of the United Stat al on account of proceed• of 
oaleo of United St ateo oaTiJics bondo, 

Wote: 1'11;v•• han bttn ro'OJ!lded to nearoot thouaan4 an4 will not !llceuar1l7 a44 to totalo, 

• 9.6o8 
7.570 
6,235 
5. 3311 

1,027 
11,983 
6,562 
5. 715 
5,261 
2,720 

Total 

• 211,910 
20,m 11, 
11,.,., 

21,~ 111, 7 
19,623 
111,11110 
17,615 
10,762 

Regraded Unclassified
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A. ~. t ni"':. 'larre':'l or 0 . .. . I. .... 

rtported tllnt Lieut . Co·T .nnder 

Spitzel 1• to be nermitted to rooi~ . 

Or 1er s sen~i~ hi~ to Lo~~on~erry , 

I reland . ~ave been rovo~cd . ~e 

ev irence ~JJ;/ be t11rned over to 

civil nut~ritiet . 

1'8011 : 1111. GAB'I'OII 

Regraded Unclassified
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April 15, 1942. 

To: Secretary Korgenthau 
From: Kr . Gaston 

The Intell~g«nce Unit on the request of William 
Power Maloney, through Elmer Irey, is checking income 
tax returns for several years of Hamilton Fish for the 
Department of Justice . The returns of one George 
Djamga.roff are also being checked. 

386 

In this connection Maloney has given Irey a very 
interesting aeaorandum which shows that in December 
1937 Hamilton Fiah deplored on the floor of Congress 
the brutal massacre in October of thousanda of 
Haitians by Dictator Trujillo of the Dominican Re­
public and in January 1938 he amplified hia previous 
speech, reading articles of condemnation into the 
record. In February 1939 the Dominican Minister in 
Washington entered into a contract to employ Djamgaroff 
for four years at a salary of $50,000 as Director of 
Propaganda for the Dominican Republic in the United 
States . Djamgaroff, a White Russian, was a protege of 
Fish and had Fish's endorsement for the rsition. In 
March 1939 Fish went with a delegation o ten persons 
to visit the Dominican Republic and they were lavishly 
entertained by Trujillo. In July 1939 Trujillo 
visited the United States and was guest of honor at a 
banquet of the Pan-American Society, at which Hamilton 
Fish was the principal speaker and eulogized Trujill? 
extravagantly. Djamgaroff'a returns indicate that h1a 
job lasted for only one year. He accounted for ap­
proximately $10,000 of net earnings, charging off the 
rest to various types of expense, which on the face do 
not appear too credible. The presumption is created 
that he may have split with Fish. 

!ifi/_ 

Regraded Unclassified
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TREASURY DEPARTMENT 

387 

INTRIII 0 1'1'1<:R COMMUNICATION 

DATit 

fO secretary Morgenthau April 15, 1942 

fAON )l• . White 

there is attached a list or memoranda ond reports 

prepared in the Division or Monetary Research during 

Janu.ry , Pebruary, and Ware~, 1942. 

Regraded Unclassified
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J'(..oranda Prepared i n the Division of Monetary Research duri ng 
January , February and March , 1942 

series of memoranda r egar d in,.. various aapec ts of the $500 
mllllon loan to Chi na . 

~ev!aed OUtlook for Canadian Exchange ~osi tion . 

Conference on Lend-L~ase Purchases of Comple ted Defense 
~rtlclea in Canada, January 2 . 

~~ary of Mr. Cochran's report on hia trip to China . 

Ell:lllnation of Jlickel from 5- cent Coin . 

~rltish Request that the !tlari t1lne CommisSion i'••rchase Todd 
Shlpbuildin~ Facilities owned by the British . 

Conference in the Secretary' s 01'tlce with ~·ossrs . Murray , 
l'reesman und Reuther of the C. I .o. 
hepor ts ot' the British Ministry of F.conomio 'Narfare . 

Series of Wemoranda r egarding the Rio Conference . 

Comparll ti v e S ta temen t of Approx1m11te Earnin, s of Stabiliza­
tion l'und . 

Yeoorandum for Vice President Nallace . 

Sri tlah Opinion ln Pos 1(- 1'/ar Problema . 

Prit lah Oovernmen t Finm ce . 

' . S . Dollar- Yuan Stabilization ~und . 

,'/or-production Plan intr oduced at ;Uo by Sumner Welles, 
.va;,ne Taylor and warr en Pierson . 

The Control of u . s . cur r ency outside of our Terr itor y . 

Tolan Committee Report . 

Regraded Unclassified
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D1vie1on of ~onetar, 

Research 
- 2 -

Pr1t1Sh Tax Ruerve Certificates. 

Recent Br i tish Financial Developments. 

summary of Stabilization Fund's gold traneaet!one . 

oec!eion of Mexican Supreme Cour t on Subsoil Hights . 

Csnad!an Labor Problema . 

Lend- Lease in Reverse. 

Pr 1t1ah Reports on Alleged U. S .-Brit!sh Treasur y Negotia t ions. 

~onsfer of Axport Statist ics Tabul ation to the Department of 
Co:m~~erce . 

')<porta of Pos81ble Use to the Axh. 

Deliver y of Gold f rom North Africa to Germany. 

[,ondon Preas Reactions. 

~R-300 Reports on or . Soong and Dr. Kung . 

Exchange Stabilization A.,reement w1 th Ecuador. 

Statements made by desert1nJ Span i sh seaman. 

Status of Stab111:z.at1on and Gol d Purchase Ac,r eemen ts. 

Comments on Vi ce President Wallace ' s l e t ter o f February 4. 
Sta t ement of gold and dollar aseeta of the Uni t ed Kingdom. 

Vn1t ed Kingdom Investments in Argent i na. 

Praz11 1 s Current Position . 

Pocymen t s on behal f of belligerent governments through 
Stabilization Fund Accounts. 

Potential visit of or. Garcia Montes, Mi nister of Finance 
of Cuba. 

Stabil i zation Arrangement. 

Shipmen t of Gold from Germany to Switzerl and. 

Regraded Unclassified
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Division of Monetary 

Research - ~ -
F.euadoran St abilization Agreement. 

Tile census of Foreign- Owned Property, 

1he Kecent Shift to Barmarked Gold . 

Alvin ~ansen on Full Employmen t after the War . 

control over French Gold at Martinique . 

Sta~us of Stabilization and Gold Purch aee A~reements . 

Economi c Warfare in Latin America - attach ing memorandum 
"Procedure for Carrying ou t an a c t ive pro&ram of economic 
• &r t &r e in Latin America•. 

Plnancial If halon to Honduras . 

Si lver Prices in India. 

British F.conomic Reports. 

Prltl sh Dollar Position in 1942. 

D1 ~es t or proposal for a loan of $~0 ,000 ,000 by the United 
St" t es Governmen t to the Chinese Industrial Corp ., prepared 
by Major Evans F. Carlson. 

Silver Purchase Agreements . 

~mand Obliaa t ions by the Government and Their Presentation 
for Redemp tion. 

Proposed Cuban Cen tral Bank . 

Use or British Investmen ts in Argentina to Settle Lend-Lease 
Cla ime . 

l!tmorand•1m attaching .copies of 'llhea t Agreement and Convention 
dr afted by representatives of Argentina, Australia, Canada, 
~n l ted States and Unit·ed Ki ngdom. 

l'r1t1sh Treasury request for information regarding f urther 
Uni ted States credit to Russia . 

Revision of Capital Movement Reports . 

Rat ioni ng of Consumer Power. 

Regraded Unclassified
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- 4 -
Division of Monetary 

Research 

11nimum Amount of Additional Taxation or Compulsory saving 
!leaded for Fiscal Year 194~ to Check Inflation . 

Bri tlsh Income Tax on Wage Earners : Criticism of Method of Collec tion at Source . 

Export- Import Bank ' s Unused Loan Capacity. 

Rrl tish War Finance . 

Draft of article for distribution to Latin American newspapers . 
,,ar Insur ance Bill. 

?roperty Owners and War Damage Act • 

• lar Damaze ~eat1 ons. 

'liar DBmaga Insurance 1n New Zealand. 

Should for&lgnors M>o are not rasidine in the United States be 
permitted to buy Defense Bonds . 

American Currency hold by the Spanish Foreig n Excha~e Ins titute . 

Si lver Le~ialation . 

The need for more coi ns 1n Liberia. 

Ass is tance to India with Gold and Silver . 

Du ty on Brazilian Burlap . 

Exports to Continental Europe . 

!:xports of FUrs to Switzerland . 

Diges t or Background Report on Territory o f Hawaii, received 
fro:n Mr . Snider . 

Recent Pro- Axis Action in Argentine . 

So)- Sean 011 Case . 

~ome salien t points regarding China's economic condition, 
particularly the problem of inflation. 

e1bl1o,;raphy on War Risk Insurance. 

Regraded Unclassified
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392 
Division of Monetary 

Research 

s. 2156 - Savings Cert!ficatea with Lottery Coupons . 

Es timated Dollar Expenditures and Receipts of British Empire 
exeludl ng Canada and Newfoundland. 

!•'emorandum of William VI . Welsh and Robert M. Hart for 
Joseph L. Weiner, Division o!' Civilian Supply War Production 
Soard . 

~roposed issue of Cuban currency to be backed by gold 
deposited In the United States . · 

Value of British War Materials Available for Purchase by the 
1inited States. 

lbe l'ar la Theresa 'lhaler . 

The China Trade Dollar . 

lror·ld Output , United States Import"& and United States 
Industrial Consumption of Silver Since 1939 . 

Ket Silver Lmports from tQe Paei fie Areo 1939 to October 1941. 

Paper Currency of ~100 denomina tl ons ond over in circulation 
by denominations 1933 through 1941. 

forms of International Currency. 

TI•e Ex t ent to Which Enemy use of ~nited States Currency 
Clrcu1atln~ Abroad Can be Prevented. 

Silver Prices in India. 

"'!be I••pl icatlons of Fiscal Polley for llonetary Polley and the 
Pankine System", by Jor~ N. Williams • 

• rt thdrawal of Larg e- Denomination currency. 

Ar~onaut ~1nin6 Company . 

Silver Consumption . 

Adequacy of India's gol d and silver reserves. 

Jold and Silver for India . 

?~ment a on Pehalf of Belligerent Governments 1n Enemy 
lerrl tory . 

Regraded Unclassified
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- 6 -

Division of Monetar1 
Research 

Priori tie a for Gold- lUning Bquipmen t. 

Applications to transfer $3 million from Swiss to Spanish 
Accounts. 

The Recent Shift to Earmarked Oold. 

nlocked Punds of Resi dente of the Latin American Republ ics. 

American Currency held by the S~aniah Foreign F~change 
Ins t 1 tu te . 

JTansfer of Dutch East Indian Accounts t o the Netherlands 
•urchasing Com=isslon. 

Acquisition of Swiss Francs by the Stabilization Fund . 

Certain United States Asse t s of Residents of Latin-American 
Countries. 

Revised Book on Ecuador. 

Brazil ' s Current Position. 

Uru&Uay. 

Criticism of the memorandum from Rockefeller' s office on 
Br~tieh Investments in Argenttna. 

Use of British Investments in Argentina to settle Lend- Lease 
Clai121a . 

r~x Repor t on "United States Dependency on South America• . 

C~ilean opinion on tbe United States Economic Pro~ram in Latin 
America . 

The Treasury's Silve; Accounts , the New Five-Cent Piece, end 
?oas i ble Sales of Silver. 

A new general policy for Treasury borrowing and f or control 
or cred1 t. 

Advisability of letting the Cuban peso appreciate. 

Du ties and Privileges of Commercial Banks in the Proposed 
Cuban Central Bank Law . 

Regraded Unclassified
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Division of Monetar7 
Research 

- 7 -
~r . Leland Stowe's articles on the Burma Road. 

S•J' eatlon that OPII or OPA take up the queat1on of Axis goods 
In the United States. 

? r posal that silver be ahi pped to China ae a means of assisting 
China ' a war effort. 

Amer lean and Br 1 tish loans to China . 
' 
Sllvor Exports to the United States from China. 

Ct.Jna Pro ..,ram &nd outatandint. probl ems. 

•ri tish China Program. 

' · c. Li and the Wah Chang Trading Corporation. 

Meserve in China aga1ns t legal tender. 

PrJ t iSh proposals regarding China Loan. 

~roposal l'or "Chi nese Ooverrunen t Allied Vic tory Loan, 1942". 

India's sterling debt declines. 

A SUJgestion for Chines e militar7 mission to t he Uni t ed States . 

~IJ!.l lt!h ta of the conference beld by the Ina t1 t u te of Pacll' i c 
.~el ations at Princeton, February 28 . 

Sta tus of dollar balances of subsidiaries In Japanese occupi ed 
areas of parent firms having an allied or ,enerally l i censed 
natlonall ty. · 

··urmo as a supplie r of strategic and criticul materials . 

!he importance of I ndia commodities to the 'ln Hod States war 
orrort . 

~nployment and Defense Expansion. 

;conomic Effects of the War on B5YPt. 

Un i ted S tate s trade and financial policy with regard to the 
Eur opean neutrals. 

!'r anee - Belgian and Polish Gold . 

Regraded Unclassified
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Division of Monetary 
Research 

Deli very of Gold from !lor th Africa to Germany . 

Industrial Production and Armament Output in 1942 . 
Germany ' s ~otroleum Position. 

The Economic Contribution of the Worklno; Classes to the British 
Nor Effort . 

Possibilities for the substitution of other mineral production 
for ~old produc tion in the Union of South Africa . 

~stina tes 9t Bri t i sh Dollar Receipts and Expenditures for 
.reaentation to Congress . 

'lanner ln which American troops abroad ere paid. 

Tabuletion of V.Xports of Lend-Lease goods by countries and by 
class . 

S1r Frederick 's request that figures on British dollar position 
not be published . 

Is British estimRte of ~140 million for •o ther ~oods and 
services urgent or ineligible under Lend-Lease" reasonable? 

Collll'lents on Ha.rris 1 "'!he Theory of Public Investment" . 

The current prospect of Br itain's dollar position. 

Total Lend-Lease A, propr1a tions to date . 

P&lment for planes from British dollar contracts diverted to 
'nited States for our own use or for shipment to Russia. 

L~nd-!.eaae of Produc t1on Facilities to Srl tieh Colonies. 

~s timates of value of undelivered materials on British Contract. 

Rstimate of values of aircraf t materials diverted from British 
dollar contrac t s by the United States Army. 

Rr1tiah Labor Policy . 

liold bold1n::a of the Sou th African He serve Bank · 

South African Oold Production 19;8-1941. 

Regraded Unclassified
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Dlvlalon of Wonetary 
Research 

- 9 -
Brl tlah Food Subaldlea . 

Compat'laon of Prices and Wages August 19~9 ·and Au~ at 1941 wl th 
those in t"lrat ·two years of first World War ln Great Britain. 

Frltiah Licenses under Tradin ; with the Enemy Act. 

!'l'lt1Sh Hinle try of Economic Warfare Reports. 

word Reaver brook on the Br1 tlah Pol l tical Sl tuat lon. 

~>dJetary Position of the United Kl~dom, Australia, New 
Zealand, Union of South Africa and Brltiah India. 

•r1 t1 ah Financial Deve1opmen ts . 

er1t1sh Reaction to Income Tax on ~agea. 

Br1 t1 sh II omen ' a War Work . 

British Treasury request for information regarding further 
Uni ted States credit to Rusela . 

Br1t1ah Income Tax on Wage Earners: Criticism of Method of 
Col laot1on at Source. 

Oerman attempts to obtain control of Allied business 
propart1ea ln Occupied Europe . 

~ecent Pro-Axle Action in Argen t ina. 

Provision of Waterial to N!1itary Intell1oence . 

Devel opments ln the Ec onomic Warfare Board. 

Vichy f'rance, the main leak in the Br1t1ah Blockade . 

~xchange Control and &xchange Rates and F.xchan; e Stabilizat ion 
runda , for publication in Encyclopedia Br1ttan1ca. 

l· cmorandum for the Vi ce President, attaching memorandum on 
"S1gn1f1oance of the Accumula t1on or Sterling Balances in 
London t'or Poet- War Trade Pol ley" • 

Commodit1ea, Tar11'fa on wn!ch may obatruct our defense 
pro:;rBIIl. 

Canadian Labor Problems. 

Regraded Unclassified
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D1v 1a1on of llonetary 

Research 
- 10 -

Proposed Canadian Loan to Great Britain. 

canada's Dollar Posi tion. 

Possible Political Backfire of Canadian ~rice Pol l ey . 

Treuury ! n tereat 1n Canadian Price Policy. 

C&.'\adian Covernmen t Expenditures. 

~ceumulation of Sterling Balances 1n London since September 19~9 . 

Sl&n1flconce of Sovie t - Japanese Fisheries Agreement of 
II arch 20, l 9h2 . 

Portugal all a generally- licensed nat ional. 

Spain as a senerally-11censed national . 

6rlt1ah Trade Polley toward European Neutrala . 

Prices or Brazilian Bonda . 

National Income and Employment , first quarter report , 1942. 

Steel Company Statistics and Data. 

lhe Problem of . Hawa1i 1 s Food Supply . 

Qank of P.ortugal 1 s Request.lbr Gol d Transfer s . 

l'otes on Argentine Politics and Personal1 eles . 

Cont~l over Imports and Exports of Un i t ed St ates Currency. 

i roposed Mod1f1cat1on of Exchange Article in Venezuelan 
Trade A3reement. 

!mportat1on of Silver from Mexico durin,5 December. 

Gold Purchases and Sales by the Stabilization Fund. 

9anco Central de Chile's Request to Sell Oold to tbe United 
States Treaeury on Delivery in Santiago, Chile. 

Transfer of Norwegian Earmarked Gold Account from San Franclaco 
to !few York . 

Nol' Usea of Nickel . 

Regraded Unclassified
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Dlvlsion of Konet&rJ 
Research 

House Appropriations Committee Heari.nge on Inter-American 
Treasury Bulletin. 

Ecuadoran Stabilization Negotiations. 

Our Stabilization l\;reement wi th Argenti na . 

Proposed Stabilization Operation with Ecuador . 

Cuban Request for Silver Certificates . 

International Stabilization Fund Conference. 

Cuban Request for Printing of New Currency by the Bureau of 
Printing and Engraving . 

Jeterioration in Mexican Foreign Exchange Posi tion. 

S~ary of the Report of the Bank of Mexico for the year 1941 . 

Sri tlah Coinage Policy. 

Meetin~ with Stat8 Department Officials to Consider Argentine 
Request for Stabilization Fund Loan and Monetary Agreement. 

Mee ting with Mr . Irogoyen to Consider Requests of the 
Argentine Government. 

Memorandum by ~r . Volentine on United States Trade Pol i cy for 
La tin America. 

Elections in Chile . 

Action on Peruvian Shipment of Gold Received from Japan·. 

Peruvian Gold Transaction. 

Brazilian Rubber. 

Study on Paraguay. 

Action on Bolivian Exchange Negotiations . 

Chilean Opinion on the United States Economic Program 1n 
Latin America . 

Transfers of Swlaa-Owned Funds Held in the Unl ted States • 

Switzerland as a generally-licensed national . 

Regraded Unclassified
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Division of Konetary 
Research 
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Recent Developments in German War Finance. 

Jrantints of Licenses Under the British Trading with the (;:nem" 
Act, 19'9 • ' 

The Economic Situation in Palestine . 

Ad~1nistrative Organization of t he German War Economy. 

Sweden a s a generally-licensed national . 

D!spoa i t1 on and Control of Currency , Securi ties and Similar 
Assets located in the Philippines . 

Conversion of Plants. • 
U.S .S . R. - Lend-~ease. 

Soviet Caah Balances, 

Sweden - Contribution to the Axis. 

Rxpor ts Scheduled for european Neutrals. 

Alls0ed Vast Capital Influx into Mexico. 

Chinese Currency Costs . 

Alcohol from Cuba • 

.'o troloum Exports . 

Join t Utilization of Resources by Canada and the United States. 

·.er Production Board and Canada. 

Removal of United States Tariffs aa an Aid to War Produc tion. 

·'esumptlon of Upward Trend of Money in Circulation. 

rtevised Priority Status of Gold and S ilver Mines . 

Pos t - 1'/ar Trade Areas and Poll tical S tab ill ty • 

Abroua t i on of Preference Rat ing Orders and canada. 

European Trade Relationships. 

Pre- War External Trade of Bel go- Luxemburd Economic Union. 

Regraded Unclassified
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Division of Mone tary 
Research 

Heport of the Truman Co111111ittee, issued Januar y 15, 19142. 

~ployment Trends During 1942: Department of Commerce Report. 

A,,)roved Trade Applications for Exports to Japan f rom the 
~nlte~ States, reported by FPC between October ~1 and 
December 12 . 

Currency Holdings of Blocked Nati ons . 

Rnasian Punds in the New York Distr ict. 

•rotal Frozen Assets in the United States , by Major Classes . 

Co•apanies Engaged in Food Parcel Service in Latin America. 

Appl ication by Sveri~es Riksbank to Permit a Re versal from 
the !:!locked Account of e Danish !latlonal to a Swedish Sh i pping 
~1rm as a Deposit RefUnd for an Cnf1n1abed Contract . 

Paymen t s under General License llo . 5. 

l;;xports of Unmanufactured Tobacco from the United States. 

Trade Relations Between the Uni ted States ond the Four 
Ruropean Neutral Countries . 

~resh Ve~etable Imports from Mexico and the ~roclaimcd List • 

• ontrol of United Stat es Currency Ab r oad, with Special 
.1oference to Latin America . 

Inc reased Coal Shi pments to Portugal. 

Application to pay dollar check drawn by Panque Natlonale 
Suisse , now held by the Bankers Trust Company or New York . 

!'rade and Economic I nformatl on: France. 

Recent Intercepts on Food Parcels. 

'!ungari an General Cred l t Bank . 

Us e of Dollar Funds by SY1tzo~land ln ?c.:,1vnt t':>r ::;.,un:s!: 
Shipping Services. 

Pft·ect1veness of the Proclaimed List ln Latin America. 

Reo or t of the state De par tmen t on Panama lio \ lin._ Companies. 

Regraded Unclassified
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401 
Division of ~netary 

Research 

Imports of Unit ed States and Forei gn Currencies 1n mall 
ex6llt1ned in trew York . 

Property Hol d ings of British Nationals. 

'!he Korean Problem . 

Cerman , Italian , and Japanese Aliens enterinb the United states 
subsequen t to June 1, 1940. 

t:nited States Investments in 'furkey and 'furkish Investments 
ln the United States . 

l.pplication by Du Pont de Nemours to sell .,oods now on 
consignment in Beloum to its distributor in Spain. 

Su.;ar Consumption 1n French llorth Africa . 

/~erlcan Partici pation in the Erection of an Ammunition Plant 
!n Spain . • 

i'ri tish Appl i cations to Receive Dollars !'rom Hew York A_,encies 
or Jnpnnese Banks. 

rook Trnnsfer of Funds b~ Standard 011, in connection with 
Norweg ian Tnx Pa~men ts. 

Communications between Chase National Bank r nion, Bank of 
Sv.luerland and Banco de la Provincia . 

En terprises in which Blocked Nationals have Substantial 
!nvestmsnt that have not been requ i red to Pile Form TFRE-1. 

i!e111 i t tancea to Chi na. 

Cse ol Blocked Dollars to Purchase DiL~onds and Pictures . 

Purchase of Mark and Lire Notes by Stabilization Funds . 

Dollar Currency Imports to the United Statea during 1941 · 

Proposal of the I nternational Tel ephone an<;~ · Teleg:•aph Company 
to Dispose of' its Property ln Spain . 

Royalty Payments from Blocked Danish Funds . 

Continental European Trade Developments during 19hl. 

Regraded Unclassified
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01 v 181 on of Monr tary 
Research 

Applicati on to Transfer $l,OOO,OiJO from the Blocked Account " R" 
ol the BIS to the lllocked Account of Banque !la t1onale Suisse, 
Zur leh. 

~arm6rkin~ of Gold for the State Bank or ~oroceo . 

Dutch Appl1cat1 ons to Pa) Swiss Firms . 

Shipment or Food Parcels to the Four Generally Licensed 
buropean Neu tral s . 

Application by the British American Tobacco Co ., Ltd., to 
purchase tobacco stocka from its Chinese-Hon0 Kon~ subsidiary 
and make payment in sterling . 

!mport of Japanese Raw Silk from Latin America . 

Applica tion for Sale of Oes y Electricidad by the Islands 
Gas It Electric Compa.ny. 

~uebelin and Company. 

'!'~"R data re Property in Puerto Rlco 'lelon~lng to Nati onals of 
Spaln , Oermany , Italy nnd Japan. 

Proposal to transfer certain Swedish- l' inniah Assets to the 
lnl~ed States from Brazil . 

Fur~a Corporation. 

'!he Business and Or l!anhatlon of the Socony Vecuum Oil 
Company , Inc ., Abroad . 

Deposita and Security Holdinl s of Kationala of the United 
K l n~dom , reported on TFR-~00 . 

~ roxy Cases, involvinb Am6rican European Securities Co. 
t- l' lctet & Cie. 

Persona of Japanese Extraction 1n the Pacific Coast States . 

Application by Int. Standard Electric Corporation to subscribe 
to ~0 shares of stock of its wholly owned Swiss subsidiary, 
~tandard Telephone et nadio, S . A., Zurich, Swlt&erland . 

French Payment of Lawyera Pees 1n the United Sta t es througl\ 
orraet Me thod . 

Interest Payments under Coneral License tlo . 2 . 

Regraded Unclassified
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D1~ision of Wonetar, 
Research 

Applie s tlon by the Bmk of Indo- China . 

Sale of Ai!ricul tural Machinery by a Swedish to a Swiss 
Subsidiary of the Internati onal Harvester Company. 

t.ppl1oatlon by the Bank of Am&rica National Tt•ust hnd 
~avinQs Association. 

[rlOf Analysis of 'l'FER-1 Reports filed under General Lic ense 
ho . 50 , December 1941 to February 1942, inclusive . 

S•isa-American Balance of Payments in 1942 . 

A;>pl1cation by the Ne<w York Al;ency of the Bank of !'ontreal . 

t.opllcation by the Chartered Ban.< of Indio , Australia and 
Ch1na • 

. ortu;eae and Spanish Foreign Excllan~e Positions . 

DumQin{ Caoea Completed: 

Importation of •tibbon Fly Catchers from Canada. 

Current Reports in addition to the above: 

ileek l ) ropor t on Exports to Rusa1a , f'ree China , ~1!18. and 
o~~or blocked countries, as reported to the I reasury . 

O~ll y report on transactions in do~estle stocks (compiled 
from S.E.c . figures) . 

:.eekl jl Table: "i!alances end R~marked lold i!eld !'or foreib" 
... ceounttl . 

i•eekl:· Table : "Net Capital end Gold r.lovemen ts" · 

' aterial for monthly Treasury Bulletin . 

Correopondonoe: 

246 letters replied to . 

Regraded Unclassified
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Division of Monetary 
Research 

In addition to the above, material falling into the following 
categori es is also prepared: 

l. 

2 . 

~ . 

A larg e number of tables on various items . 

Reports on conf erences i n which this Division 
par t1cipate·s . 

~articip&t1on in preparation of some of tne 
statements tnd speeches by the Secretary . 

Regraded Unclassified
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'**'WJI TO PII09ISIOIU.L RmULATICU 
ISSUED l1IIDm 1'111 

wnp P§P!I Act W 19¥. M e"DO'l'P 

8MUoD 54.4 1a berobJ ......S..S bJ cbucillc tho d.t~ 

U.oa ot tM ten •.:~oat d.laWict• to r.d u tollowoa 

"'llat d.laWict• - 0111 ot tho tollow1nf arooaa 

tiM lliat 4lat.r1ot ot I'Mladolphta, wldcb tor tho 

JIUI'POMI ot thla 1'Q't CODOloto ot tho St.otee ot Ale..._, 

'-lat.ua, lllzJl.oed, lllaa11o1ppi, 111180111'1, lorth c:orou..a, 

Cllio, ~lftllil, Sollth Co.rol.iAa, T_,ooooo, YJ.rc1a>11, 

....S lioot Yirp..la, ....S the 1>1oW1ct ot Coluabi&. 

!1M lliat d.lat.rict ot ... York, which tor tho JIIII'POIIII 

ot t.111a 1'Q't -uto ot tM Stotoo ot CoDDeeUc:ut, DolaftJ'I, 

llliDI, Muacbuotto, lliobi&UI, ..,. llupolliro, '" lo'H'f, 

._ tarll, Rllodo x.lMII, •-t, Uld lla-ila, Uld 1'1aoor1o0 

11oo, tM YlqSia Ioludo ot tM lhUW Stet .. , Uld tM 

,..... Ca-.1 r-. 
!1M 11111\ d.laWiot ot ~or, wldcll tor tM porpoooo 

ot t.111a 1'Q't oouiotl ot tile Stotoa ot Colora4o, loa, 

ea.u. •m•rDta• leh-elra• ._. llulco, lor'Ul DU.ota. 

'*leb=n, laut.b Dl.lona, tau, Vtall, u4 .,.uac. 

.. 
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lli>lWf!MIIIUll T1 Thl:. PUI:.SIDir.Ta 

ADAtxed 1a a pl'opooecl IMu~nt t o til. l'r oYhloul 

Ro~t1ou 111\led IIDder ~ Gol d hllll'n Aot ol l v:K, u 
• 

A~:At~decl, whloh bu bom li~;nod b¥ ro. and h oulaitted for 

1o!JI' approYal. 

Tbo pl'opooecl &Aen&lent ol.o.nto• l he dallluUon ol 

"mint d1otl'1ot• t o doloto roloranoe t o t he mint dlatri et 

ol 11e* OrJ.e&M, and t o 1noorporato ln t ho c!latrlcte o! 

I h1ladelpb1a and Lonnr t ho eta too n011 i n t he !In Crlu.na 

diltl'lot • . Tho operotlou ol t ho lin Orluna l.!int are 

belAg 411oOI(ltlAuecl u a ruuJ.t o! t ho laet t hat ccmuoaa 

bu IO:Ado no appropr lation f or t \IOh alnt f or t he flaw 

1'" lOU. Tt. propoaecl action h doeud ad'fla&ble beo&IIM 

under tbe Pro.laloaal Gold nt G\Il atlona appl leatl011.1 for 

l1oe11.111 aro required t o be f iled l n tho millt diltrlot 1n 

whl oh t ho appllcut '• prlnolpal plaoe of ll111i nou 11 

looatoa. 

. . , 
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;lmaexe4 b a propo1ed u.ndllent t o the Pl'OY111oul 

Re£11UUOIUI lane4 wader lhl Col d Re .. ne .Aot ot l~:K, u 

eud.a, whioh baa bee 11~14 bf w 11114 11 elllal.tted tor 

10111 appro•al. 

t he propoee4 &&ln4unt oh&ncll lh• datlnl UOD ot 

"alnt 4J.et.r1et• t o c!elete ratereaoe t o t he alnt dlltrl ot 

ot !lew Cr.lea~~~, and t o lAoorporate 111. t he dlltrlch o! 

fhiladelphia &all !An•er t he 1tat11 now 1A t he !: .. OJ'le&Da 

diatrlet. fbi operatlOIUI ot t~• ~- Orlean. UlAt are 

belA& diltoat1aue4 u a r1111lt ot the f act t hat Cqr111 

hu SA4I DO approprlatiOA tor 111oh nlat f or t he fi1oal 

1ear lDU. \'be propoaecl uUOA h de-.d addaable beaall&l 

UAdar tbe Pr .. 1a1011.1l Gold R•£ul•t10DI applloat10AI for 

11oeaaaa are FIClllir.a to be filed !.A the al.At dlltrlot 1a 

wh1eh the applloaat•a principal plue ot b\11111.111 1a 

lotat.a. 

I 

,__ trJ. • v·. vr 
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TREASURY DEPARTMENT 411 
INTER OI"'"'Ca Coto!MUNICATION 

DAft APRt•• 
To Secretary Morgenthau 

••oN E. H. Foley, Jr. 

Ra : Amendment to Provisional Gold Regulations . 

In view of the discontinuance of the United States 

mint at New Orleans , Louisiana (by virtue of the fact that 

Congress ha.s made no appropriation for t he operations of 

such mint for the fiscal year 1943) , the Director of the 

llint has recommended t hat the Provisional G?ld Regulations 

be amended so as to delete reference to the mint district 

of New Orleans and to incorporate in t he dis tricts of 

Philadelphia and Denver the states now in the New Orleans 

district. 

In my opinion such action is desirable for the 

reason that under the Provisional Gold Regulati~ns 

applications for licenses are required to be fil ed in 

the mint district in which the applicant's principal 

place of business is " located. Accordi.ngly, I am submitting 

a proposed amendment. 

If you agree, t he document should be signed by you 

and submitted to the President for approval. A proposed 

memorandum t o the President is also attached, 
.· 

Regraded Unclassified



TREASURY DEPART MENT 
WASHINGTON 

........... 
DIA£CT0R Of' T HII" MINT .. --, ... ~...,.,...,... 

!! H ! Q .!!A .1! !l !! !l 

To The Secr et o.r y of the Trenoury 

From The Director of the lJ.int 

In vi en of the diocontinuance of the United Stetes 11int at llew Orleans, '-ouis1an11, '"'tch hu lAtely been operated 
ao an as~y office , it is necea•&ry to ancnd Section 4 of the 
Provisional Regulations issued under the Cold Reserve Act or 
1~)4 so as to delete reference to t he lllint district of 11mr 
Orleans and to include the atr.tea r or-erly l·ithin t h<!t :tint 
diotrict in the districts of other '!into. 

Accordingly, it i s r<co...,en~ed that that p·n or 
Section !, ~hich r elat es to the def1n1 tton or "mint districts" 
bo llJ:l<nded to provide "" t ollor:o : 

" ' llint di stri.ct • menno one of tho rollowint:; 
o.rete: 

"Tne rr.int district ?! Philoclel phia, r:hic:t for the 
PW'JlOGes of these regul.t tton .. con,iats of t he St::tes 
or Alaba!r.a, Arkansas , Florida, C'eorria, Illinois , Indiane, 
Kentuc.'<y, Louisiruuo, Maryland, 'U.• s iooippi, '!issow-i, 
llorth Caroline, Ohio, !'onnayl nnia, South c~rolina, 
Tennessee, Virginia, r nd 'est l'irginie, on~ t he Jlistrict 
or Col=bia. 

"The lllint district of New York, 'hie~ for ti.e 
purposes ot t hese re.r;uJ..ations consists or t t:eo ~Utes of 
Connecticut, Delirr;are, Ucine , '~such\13 tts , ,j.chisan, 
l!tn. llarnpshire, NOl. Jersey, !le1 York, Rhode Isl.Dnd, 
Ven1ont, Pnd Wisconsin, •n~ Puerto Rtco, the Virgin 
Iolnnds of t he United States, end tho Pnnv• Cll!lel Zone . 

"The mi nt district of Donvor , 1 hieh ro1• the purposes 
of these r egulatiooo eonsieto of t he Stnteo of Colorado, 
Iown Kansas 1U.nne5ota, Nobraokll., NG\>; l.'exico, Nort h 
Dakota, Oklaho:r.a, South Do.l<otn, TeX~<o , Utah, and f.'yoml.ng. 

412 
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I'O!'orcnclu.::> to The Seeretaey ot t he Treuury 
!'rom The Dir ector of the l.!int 
Ro : Amending ProvirlOII<>J. Gold Recult t1ono 

- 2-

"The mint <l1str 1ct of San Fr nnchco, 11hich f or t he 
purposes of t hese r egulations conoiets of the Staten of 
Arlvona, California , nnd 1/ovadtl, <md tho Ter ritories and 
possessions of t he United ttntoo not opecifically 
included in other mint di s tricta . 

"The mint <liotriet of Sc~ttle, whi oh tor the pur!"''•• 
of the• e r egulations cono1eta of Ute Stntco of Idaho, 
l!ontana, Oregon, Md : ."oh1n£ton, <n d t he Territory of 
Alaeka . • 

413 

Such a.:ten<l:nent provide: t or the tr .. ns"er fro- the Ner 
Orleons mint <listrlet to the l'hiladel{lhia mint <listrict of the 
St t t eo of Al8barna, Arkans~• , Floridl , C'eorcJ.a , Louisiana, 
!~osiaoippi , end Tenness ee , and ~ Ute No1 Or lenns ~t district 
to the Denver mint district or t he Str te or Tex.1S. 

In or der t o afford time rot• the <liq >Osl nt; of equipment , 
the transferrine of materials to other mint inetitutions, and 
othor oper ati ons incidental to the clo:>inr or the Ncrt Orleans :•oint, 
euch omendment should be 1Mde efC~etivo no of April 15 , 1942 . 
No operatin& funds ar e nvailnble for the No' Orle:ms min rter 
June 30, 1942. ./J/JIJ _ 

~__,f~ ?~ 

Regraded Unclassified



llarl"J' Wh1 ~· 
s.ore~arT Morgentbau 

414 

April 1~, 1942. 

Plea•• cheok up on Mr. UoCabe or Lend·L•••• and ••• 

how hi 1e Ocain& alOilg wUb ~be IIODIT tor the Xngl.ieh. 

'!'hank )'OU . 

Regraded Unclassified
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TREASURY DEPA RTMENT 

INTDt-OF'l'ICK COMMUNICATION 

DAft .Apr1l 15, 1~2 

Subject 1 'fhe 81tuat1on. 

L1ghteraae freight in etorqe and on hand tor llllload1ng 
at New York declined eoaewbat further to 20 ,5)1 oare at the 
end ot l aet week, ae ooapared with 20,875 oare a week earlier. 
(See Obert 1.) Add1t1oA&l etorqe 8))&0e tor 7 ,96o oarloade 
vae aY&llable at the end of laet week. 

'fhe deorea .. 1n freight aooWIUlat1on wae due to relat1TelT 
high exporh ae ooapared with reoeiph or freight tor ezport . 
Exporte troa lew York laet week roee t o an eet1aated total of 
7,294 oare, an 1ncreaee of 1,234 oTer the preTioue week and 
the higheet e1nce laet Jul7. {See Chart 2, upper eeot1on.) 

Reoeipte of export tre1~t at lew York l aat week tnoreaaed 
b7 1,229 care to a total of 6,98~ oare. (See Obart 2, lower 
section.) Receipte at 9 other North Atlantic porta, totalling 
~.)8~ care, were 56 oare lese than in the preT1oue week, while 
receipte at 6 Paoitio porte. roae aharpl7 t o a new high of 
2,9~ care, ae compared With 1,797 oare in the preY1oue week. 

/ 
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TEI£G!tf,J.I SENT 

I14 
This ttltgrom must be 
paraphrast d btfort bEi ng 
communica tEd to anyont 
othtr thAn a Govtrnmtntal 
ogcnoy. (BR) 

LONDON (ENGL.'.HD) 

1593 

/.pr1l 151 11H2 

7 p. m. 
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For Coscdoy from t hE SecrEtory of thE Trtasury0 

~UOTE, PltosE s tnd at ono t by o1r pouch 1942- 43 

BudgEt motEri a l , including f1nonoinl statEmEnt and 

Vlh1tt PapErs on sourcEs of wor financE ond t axotion 

of WEEkly wagE EarnErs . END ~UOTE , 

PO :FL:BioloB 

\"IELI£S 
;.CTINO 
(FL) 
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J'romt 
llolte: 

Federal Beaerre Bnllk of Nov York, 

t:ev York 

fll 

London 
April 15, 1942 

Pleaae release ~nprox~tel1 290 ,000 tine ounces 

.,old from our gold account for oale to U. S, !rra,.ouq. 

Pleaoe :pa,y by debit of our account $1.0 ,000 ,000 

to Guaranty Truat Comp&llj' of !lew York for our account 

under edvice to beneficiary. 

Pleao• cable bnlance doll ar nccount o!ter t hi& 

t raneact ion. 

/ e/ Van Alch Van ViJck 

!Iet herl&D.de OoYern.ctent 
'freaeury 

Received by telephone froa•J'edernl Reeerve Bank of Uev 
York 11:15 April 15, l942 

43? 
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P.+R+PIIUII OJ' mm'WI :Ql:IIQD 

JIOIII AICIIIC.d' JMIA.SSY, llt!DOS .t.IIIII 

!0 I lecrekr7 of State, Yuhillcto" 

D.t.!ZD1 .t.pril 15, 1942, 9 P· •· 

11'0. I 676 

OOIJ'ID!iii'J! I.t.L 

With reference to tho Embaoor'• tolosraa no. 1223 of 

Ootobor JO, tho Jlobaao:y hao frequantlr urcoil 111 iftformal 

C0111'traot1ona with co .. tru llaDk offioillla that bport 

eabarcou 011 producta of tlnite4 St~ttao oric1n 'ba r-'I'K 

on tho cofttofttiOft that .t.rge..t1na1 a 1ncroaa1ncl7 fll'I'Or&'blo 

dollar eJIIhaftco poa1t1on would not au• to juat1tr cont111uot1on 

ot thoae raatrictiona. Yoatar~, tho Embaoo:y vao c1TOI1 

dotinl to auurr.ncoo by the Co11tr•~ llank, that on or about 

NaT l 110t oftl:y will ul import• fro~ the tlnitod s t .. too, tor 

wbioh 110 oxchaftgo lo nov mllile aTailablo, bo admitted into 

.t.rc011t111a, but that e<\Juotllont will bo mado in tho bulle of 

tho oJIIh&IIC' ratoo to extend to producto of tho tlnitod 

Statu no loao taToral>lo troataont than that accorded to 

third co=trioo dooplto tho e:rr:optlono proT14o4 tor 111 tha 

related notoo to tho tra4o agreu:ent. 
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~ia ~eltf!l'Ul ..,., ~ 
paraphruocl ~tore ~inc 
o-.mieatod to &IIJ'O.IlO 

otbor tban a Govern~~~enttJ. 
aconq. (BR) 

.t.KC Olo S11L 

C.W:tm.t. ( Imll.t.) 

180 

QJJOI!lil, I our 243, April 8 , & p.a. 

April 15, 1942 

Z5 P•• • 

1. Procedure outlined 1n telearu n.o. 68 , .rebruary 28, 

2 P••· relative to check• dr .. n on the Tr•aaurer or the 

United Stateo 1o here~ extended to tho Chartered !tink of 

India, Auatralia o.nd Cbina, Caloutta. Ito tiew York branch 

hu apprond tho tr&Dotor of the10 t~~elli Hu 1D• the Calcutta 

office. 

2. 'lhe Chartered llaDk of India, Auatralia and China, 

Calcutta, 11 hare~ doo1cnatocl a clopooit&r/ of poblic ~onlee 

of tbe United Stateo 1o order to carl')' out tl:o procedure 1o 

t a1eGT""' no. Ell , i'ebru&l')' 28, 2 p.c. 

3, Pleaoe e.dvlao tho Chartered !alllc of India, Auatralia 

440 

and China, Calcutta, and other Government ott1c1~l• appropriate 

parte hereof, EliD ((UOI!lil. 

JD: FL; 1l'cB 
cow:bJ•4-l&-43 

• 
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TREASURY DEPARTMENT 

441. 

INT'Kft.OI'l'ICII COMMUNICATION 

DATa ~ril 15, l9li2 

CONFIDENTIAL. 
RICitttrtd aterlin& t r anoActiono ot the reportiuc bonko wort .. followo: 

Sold to co:oerci&l concerno 
Purchated froa c ... ercial conoorno 

! ht .Federal lltat.M't !ant of !ltv York told £20,000 b roclttered otorlJ.nc to tho 
Nov York aconc7 of the !ani:: of China. 

OptA aarll:tt ottrl1"6 held at 4. 0}-}/4, with no reported tranaoctlou. 

Tla Cuban ptoo IIC&in iapro.,.d t o clou at an ofhred. rate ot 7/)Zf, pr .. iaa. 
Until two 48¥1 aco t he ~otation vnt 3/JZf,, 

In lltv York, c1oe1ng quotation• !or the !ortil" curroncioo liotod below 
Vlrl &a follOWil 

Canadian dollar 
Arcentine peoo (fret) 
Bre•ilian milreia (!reo) 
Col011bian peoo 
Mt%1can peeo 
Urucu8¥&11 peao (fret) 
Tentoutlan bo1iYar 

12-7/8~ diocount 
. 2}74 
.051& 
·5775 
.20&4 
·5295 
.28}0 

On beb.alt o! t ho u. s. C.,.,oroial Co:opt.n7, the Ftdoral ReotM't Ba.ol:: o! !ltv 

York purchattd 9,820,000 tocudoa !ron tha ~co de Portucal a t the rate o! 24.55 
oacudoo per dollar ($.oll07-1/2). Th• dollar equhalut o! $lloo,ooo .,... crtd.lttd 
t o the Banco de Portv.pl' 1 account on tht .Ftdor&l' • bool::a. !ht :aonco de Portucal 
vao adYlatd t het t he eacudoa would be uoed onl7 !or cos:>ercial requir<:~onu b 
connection with purchttt o! morch&lldiot in tho Portucu••• Dopiro for ahipaant 
41rectl7 or i ndirect l1 t o tho Ollitad Statao. 

WI purchattd $10, 150,000 b cold !ro• tho t~arktd ""count of tho !loyal 
Bothorlandt OoYernaent. 

In order to inoreooe the stabilisetion i~d'• &Old b&lence, we purch&otd 
$3 ,700,000 in gold trom the General JuDd through tho Nov York Aooay Office. 

The federal ReoeM't Bank ot Jltw York reported tb.tt t he J &Ya Bank ohipptd 
opproxiaattl7 $500,000 in gol d !rom JoY& conolgntd to t ho redorsl , to be oaraorkod 
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- 2-

!or ih AeCO\UI\ , !hio cold 'ftl appaz'lntJ.7 ohippo4 !roe Jan Ju~t prior to tu 
Japanooo inYaoion. ~ Hothor1an4o Minioter ill Yaohincton .uthoriced tho ~oral 
to r ecoiye and oarmark i t for aecount of the J&Yc Bank. 

I n London , opot and forverd o11Yor remained at 23-1/24, oquiTalont to 42,&7~· 

!be orroaeur7' o purcllaoo price for foroian oilnr "'' UDclwl&ed at 35¢· BandT 
and Harman•• eot t1 .. ont prico for toroicn o11Yer vao a1oo unchanged at 35-1/8;. 

\'o made no purchaeoo of oUnr t~. 

~ONFIDENTIAL 

~ 
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Co -y ... -13 
IIUTI3R IIOIST SIDtJf 

(v.s. SZJ:Rn) 

lllt ..... u.., recoivecl up to 7 A.~., 15th April, 1942. 

4113 

en. ot H. M. &\lburinee aanlc a 7, 000 northbound t.anler eouth or 

l®!SINA on ( 11) • The ehip in Russian convoy roportecl in OPTEL No, 120 d...,god in 

air attack h.aa now ounlc. Survivors have been picked up from a O:r1t1ah ship aunk by 

exploaion ott CAPE HATTERAS, 

2 , MILITARY 

l!lll!ll&• IRR1ll.lllDI I'ROI!r, '!bore hu boon hoavy fighting olo~ tbo 

wbole front •o<l llmUU!D& toll to tbo ene~V on tbo lJth, 'llloro bao boon some in­

flltraUoo noru-rdo bdt our force• etlll boJ.4 TAO!CDII!Ort, 

SITUJG FRONI'. 1be Chinese l.l.lder he&.,. preai\IN have witb!rcw trca 

S11J. to Tf!AIJU about 15 eclle1 further north, An en- col- about 600 atroaa ia 
via 

IIIOVi.n8 nortbe .. tn.rde tl'011 't'Of.mJOO totards LOI Yfl/fJJ>O wh.loh wae rNooh4d on the 11th. 

Some one"'" Al'IW)urod veh1olea and about lSO lorries aro reported in the ltAWLHI area. 

mst3JA. Thert~ havo been acnll aoale Ruadon rt.ttaoke in the 1'\Zi~ 

AM YUKHNOY aootora, 

3 . AIR OPESAUOKi 

!m!!ERN PROt!l, 1.4th, (corrupt group) Bootono boabecl a poll9l' ateUon 

near CUN, one hit 1a cl..l.18od std. bc:&bs were seen to bw'at on nUve.y lJ.nes end 

te.otor1N. P1Chte.ra eacorted these bccber• and carried out 4 otton.sive noe-p~~, 4 

el'lONQ' oil'oraft 'ION dostn>)'ed, -tber probably de•tn>yecl and S daM&ecl· 4 Spit~ 

ere aiJistnc. 1.4/lsth, 24) oil'creft were deapotohod. • DOft111U!C) 2011, l!AYRB :a), uro­

dr<aea 8, 12 airora!t are miea1ng. 5 crashed on l.&nd and 2 in the ... , 2 crem!l 

oa.fe, ~ R,C, A, r ,, 16 R.A, A,P , and 7 New Ze•llnd al.r<>raft took pert, 5 C<u>Ml.&n 

airoratt nr• u.ons the aieaing. 

HALlA• ()> tho l )t.h and 14t.h a total of 116 oneoy a iroraft attsokod 

the GRAND HARBOUR oniS aer-odroAOs. HAL FAR tl'ftt rendorocl teaporaril,y W\Borviooablo. 

4 enear;r airor-att wre deatroyed and 5 duaagod, We loet 2 but. t.hore wao onl:r 1 

oaaualQ< to poroonnel, 

l!llll6• lJtb. ~ O!lOliiY oil'creft oaUHd coMIAierablo danoge at liEIIl 

11110 (13) eclloo norU.Ut of l~AlflA/0), 14th, -""" dostro7ed 3 .. .....,. aircraft 

... !QUlCl(l() --· 
VI'*¥'" IS"P· 2 9Jd:.ooa attacked 13 f'l¥1o8 boat.a tn f(ltf BLliR 

ILIRIIOUR, 1 ftl lett s!.nlctnc, 2 110re aet on fire and tho rut d....,..,_. 
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ll'ftOM 

TREASURY DEPARTMENT 

INTER OFFICI: COMMUNICA TION 

Seoretary Morgenthau 

Mr. Ke.marolt 

444 

DATI April 15 1 19~2 

SubJect: Shi pping Losses 
(Charta aUacbej' 

t"\.tv..r ..,.._ 
... 

1. Ship einltin«e in Karoh tot Al l ed ~5,000 
tone. According to revised ri«Uree, losses in 
Pebruary, 19~2, were the eeoond hi«heat 1n the war 
to date. In Pebruary, bOJ,OOO gross tone were lost, 
compared to 6~7,000 tons in April, 1941, the peak 
month or t he war. ActuAlly, the daily rate or losseo 
in Pebruary was about a s great ao in April, 1941; th~ 
higher total in April being due to a longer month. 

2 . Total shipp i ng losses or All ied and neutral 
nations have now passed the 10,000,000 ton marlt. 
Including Axis loeeee, almost one-quarter or the 
1939 world shi pping tonnage hae been s unk. 

J. AlthoU«h American, Britioh and Canadian 
launoh1nge in Karch, 19~2 . totalling over ~0,000 
tons, were below ship s i nk i n«e, the preoent rate or 
launchi ngs surpasses the average rate or losses in 
the war. Estimated l aunohinge 1n March were at the 
ra t e or almos t 5,000,000 tone a year, whereas losses 
in the war to date have ave r aged 4,000,000 tons a 
year. 
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