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See J'1DaDC1Dg, GoYernaent - 4/17/41... .. • 370-86 



Defense Program, National - (11) 

HMJr ci tea following e:xpendi tures 
for defense program and states t hat 
it something ie not done to ration 
manufacture ot civilian goods, 
factories cannot produce essential 
w.r 1118.ter1alsl 
1. April expenditures $761 mi llion 
2. May expenditures $837 c i lli on 
3. June expenditures $808 million 
4, Last halt July 

18 

, e:xpendi turee $461 million -
7/14/41 ............ . 0 0 0 . 0 0 •• •• • • ••• 18 : 245-49 

. (See ~tatecent p, 256) 



Detenee Prograa, llatioDAl - fl2) 

a) Leon Henderson of ClP.A. work1II8 on 
plan to ration production of 
~ertain civilian goods; if al­
lowed to enforce pl.B.n, will 
speed up var production - 7/17/41 .• 

b) H).IJr centione automobile industry 
aa one of glaring e%amp1es, but 
aaya t here· are cnny others -
7/17/41 .••••.•...•....... .... ;, · · ··· 

18 

18: 

• 250-51 
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IM ftunci!lg, qo...emment - 10/9/41 •• .•• 191 11-16 

s .. 1'1Dallclng, Oo\oemment (Defense 
SaYinge Bonde M4 Stampe) - 10/16/41.. . • 29-40 

See !ax, Studiee- 10/J0/41 •••••.•. ••••• • 74-!9 

s .. 1'1Dallclng, OoYemment - 11/1<>/41.. . • 116-21 

he l'iDaDclng, OoTemment - 11/13/41... • 127-29 



Defeae hopa, ••Uoul - (12) 19 
... ftauciDc, Gonl'llllet (Detenae 

I&YiDca hD4a u4 Sbllpa)- 12/11/41 •• • • 19z 207- 18 

IH J'lDanctDc, CloYel'llllct (Detenae 
S&YiDga Bonda and Stampa) - 12/lS/41... I 250-62 

SH l'inanc1D£, CloYe!'1UIMII1t (Defenae 
IIIYUI«a Bonda aJI4 Stampe) - 12/22/41,,, I 264-65 

l .! 
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Defenee l'roCz.-. JJaUoDal. - (11) 20 
llee ftDanclJic. Oon~t (Detenee 

llaTlDce Bonde an4. Stampe) - 1/5/42 .•• 20: }-4 & 12 
& 14-15 

See Yinancing. OoTernment (Defenee 
SaTin~ Bonde and Stampe) - 2/9/42.. . • 

lee liDanclJic. Gonrnment (Defense 
llertnge :Bonde and Staape) - 2/19/42.. • 

See liDancilll:. Oonrnment (Def~e, 
SaTlDcl Bon!a and Stampe) - 2/23 4~.. • 

. 
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Savi p Bonds and Stamp e) - 3/2/42 ••• 201 191-92 
See 'IJ Dallcin&, Government (De:tenee 

See F nancin&, Government (Defenee 
Savinp :Bonds and Stampe) - 3/16/42.. R 302-QJ 

See 'linanctng, Government (De!enee 
Sart~ Bonds and Stampa) - 4/16/42. . R 

See 1'1Dilllc1Dt;, Government (De!~., 
Sav~ Bonds and Stampe) - 4t20 42.. 1 

343 "',348-
353 

355-83 



DefeDH Procr-, hUoDal (fl3) 2 Q 
I 

he llDanclDc, Gonl'DIIIeJlt (}far Sav-
ing~ lon48)- 4/30/42 •....••.... ..•. • 201 424-26 

' 
he l1ZW1c1Dc, Governmct - 4/30/42.. . 11 427-35 



Defen•e laTin«• Bond•- (f1) 
1 7 .... ' 

... Financing, Government- 1/2/41 •••••• 17: 6-7 

See Jin&nCi~J«, Government - 1/30/ 41. .... " 142-44 

he linancin«, Government - 2/17/41 ..•• • " 162- 71 

See ltD&Dcing, Government- 2/ 20/ 41 ..••• • 11!3-86 

Bee financing, Government- 2/27/41 •••• • • 219- 28 

See Financing, Government- 3/3/ 41 .• ..•• " 233-38 



Detenee aa~tDge lon4e - (f2) 

lee l1D&DC1Dg, Go~ernaent- 3/6/41 .. ..•• 17: 249-53 

lee P1nanc1ng, Government - 3/20/41.... . " 296-333 

See P1nanc1ng, Go~ernment- 4/3/41 ...... " 334-37 

See !1nanc1~, Oo~ernment- 4/17/41 ....• " 37o-s6 



Detenee Savings Bonde and Star:~pe, U.S,- (11) 18 
BMJr distributee National Defense 

Stampe to C8lilbeJ!.S of Treasury 
Oorrespondents 1 Association- 5/1/41,,, 18: 1- 2 

I 
See iinancing , Government (Defense 
Savinge Bonde)- 5/5/41 •••..••...• . .••• • 11-19 

See linancing, Government (Defense 
Savinge Bonde)- 5/12/41 •. . . .•.....•••• • 30-36 

See·rinancing, Government (Def 
Savings Bonde) - 5/15/lf;J......... . . • • • • • " 49 



Defense Savings :Sonde and Stamps, U. s. - (f2) 18 
See Financing, Goveril!Je.nt (Defense 
Savinge Bonds)- 5/22/41 .. •.. . ...... •. • 18: 74-80 

See Speechee by m.!Jr - 6/2/41 •. • . .••.. • • n 9}-96 

See 7inanc1ng, Gover=ent- 6/12/41 ••• •• " 12}-24 
(Defense Savinge :Sonde) 

See financing, Governoent (Defense 
Savings Bonds) - 6/19/41 .......... ... .. • 155- 58 

See Financing, Government (Defense 
Savings Bonde)- 6/23/41 •.. ......... . •• n 168-69 



Defense Savinea Bonde and Stamps, U. S, - (f3) 18 
See 7inancing , Government (Defense 

· Savings Bonde)- 7/21/41 ... . . . ... .. .. . • 18: 258-59 

See Financing, Government (Def ense 
Savinga Bonde)- 9/11/41 ... .. . ..... .. .• " 325- 29 

HHJr going to Detroit, unannounced , in 
order to ascertain how shop atewnrda 1n 
Detroit react to local oan advocating 
per icipation i n peyroll deductions f or 
Defense SaTin&a Bonde- 9/18/41 .. .. . . .• • 359-61 



Deteee I&TiDp IOD4a u4 Stampe, U, S, 

1M J'1Danc1DC, GoveZ'IIIICl\ - l!J/9/41 ••••• 19: 11-16 

he !a:, LecielaUon - 11/6/41.. . . ... . . . 1 

1M J'1llallclllg
1
, Gover11.1um\ (Detenee Sav­

in&• llonde and Sta~~~pe) - 12./11/41.... .. 1 

he J'1llallciJic, Govel'lllllent (Detenee SaT­
inc• Jonde aD4 8\ulpe) - 12./18/41.. . ... • 

he J'lDancint;, Govel'll.lllpt C~tiUIJ Sav-
1 iDe• Bonde aD4 StampeJ - '12/22/'+l • • •• •• 

90-115 

207-18 
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he linanci.JI&. GoTernlllct (Deten .. 
SaT1Dp Bonde and Stampe) - 1/5/42 • ••• 201 J-4 & 12 

" 14-15 
1 

he liJumci.JI&. Gonl'11111ct (Defenee 
S&Yinge Bonde and Stampe) - 1/29/42. . . • 86-90 

s .. li.nanc1Dg. Govel'!1111ent (De:tenee 

S&Yiuge Bonde and Stampe) - 2/2/42.... • 100 " 128 

See linancinl;. Government (Def,n.,e 
S&Ytnge Bon!a and Btampe)- 2 9/*2 •••• • 
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See l1DaDCing, Govel'mlent (Defenae 
SaTinp Bond8 8114 Stupe) - 2/19/42. , 201 162-63 

See llnanclng, Government {Defenee 
Ssvl~ Bonds and Staapa) - 2/ 23/42 • • • 183-84 

See l1DaDC1ng, GoTerDIIent (De!enee 
SaTinge Bonds and St~~~~pe) - 3/2/42 • • , 1 191-92 

s .. llnanclng, GoTernment (Defenee 
Ssvinge Bonde and Sta~~~pe) - 3/16/42 .. 1 302-03 

.. 
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20 

See linanciDg, Government (Defenae 
Savinp BoD4a aD4 Sta~~pa) - 3/19/42 •• 20: 316-18 

See· rtnanciDg, Government (Defenae 
Savinp BoD4a aD4 Stampe) - 4/16/42,. • 

See linancing, Government (Defenee 
Savinp llonda aD4 Stampe) - 4/20/42., R 

I I 

355-83 



Defenee S&Tlage start 

lee liDanctag, Government - 3/ 20/41 ...... 17: 296-333 

' 
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DefeDte !ax 1111, Wat1onal 
15 

See 111enue BeY1e1on- 6/10/4o .. . •.... • 15: 119- 22 

' 

I 



w ..... ,. 20 
1M IU.li\&17 S.%"1'ice - l/22/42 ••••• •••• 2.0& 52-55 



I 21 
m 111Uta17 lerYioe, Wa.ate, rez 
. 111l'llva Jle0eri7, Jr., - 6/29/42 .••• Book 21 1 12~ 

m 11111~ lerrl.oe, Defenumh, rez 
MllbarD Koaart.r. Jr •• - 7/2/42 ..••• I 152-57 
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I 

Will remain with Jedera1 HoJDe Loan Bank 
IT•t• to c1a&D up -ttera before COIIl1JI« 
M !r•W%7 to accept poa1 tlon •• 
Oollptrollar of Cvruq - 10/l/}8. •. . . . • 11: 247 

ll 

lee Appolnt.enta and Rea1caat1one -
10/l/}1..... . .......... .. ... .. .... . . .. . " 248-54 

lea Appo1nt.anh aD4 Reai«nat1ona -
10/C!J/}8...... . . . .......... .. . .. ....... • 277 

. I 
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De.ooratlo COinWDtln. JUDO 1916 
arr •• lin ••• 2 obilcirod 
allll tatblr will attolllll ••••••••••••• Book VI a p. S8l 

6-18-S6 
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~cratlc JatloD&l Committee 

lee Uor«enthau, Ure. HeD%7, J r . -
9/12/46........ . .......... .. ... . . . . . . 151 309 



..,era tic latioD&l. ao-utee, loaen I II D1Y1don ~ 5 
See Morgentbau, Henr7, Jr. - 5/2/4o . . ...• 151 2- 5 



Dea.rlt 

See Morgenthau, Henr,y, Jr. - 7/31/39 . •..•• lJ~ 68-70 



I I 14 
Denaark 

See Jore1gn JUnda Control- 4/ll/4o • •... lU: ?21-30 

See Foreign lunda Control- 4/15/4o.... " 231- 51 

See foreign Funda Control- 4/19/4o.. .. " 255-59 

See Foreign Funds Control- 4/29/40.... " 276-85 

l 
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lie JOrelcD lUnd• Control- 5/ 2/4o •.. .• .• 15: 1-2 



De1107eJ' (Waeh1J~«ton Correspondent !or Pe t it 8 
Parhien) 

See Tripartite ~eement re •tory of Petit 
Parhhn - 3/437.. .. . .. . .. . . . . . . .. .. .. . 8: 116-30 



._..ra. 
........ of Coli to•••••••••••••••••••Book IIi P• 118 
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• 
Dulplac. Co~~petU1•• 

tr ... RJ'7 a4oph plan of lll'f'1 the 
c011peU Un 4ealcn1ac of bllUcllaca -
&/2/}1 ••••••••••••••••••••••••••• ••• 
a) 11a1l.ar to plana followed la 

obtalDiDC uatcD• for .urale. 
et&~~pa. and oolaa - 6/2/}8 • • ••• 
1. J'lret a2perblent oa oDe 

f5<),000 and ODe $300,000 
llll1141ac 

I 1, 

11 

lll 17-18 

I 18 
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See War Condition•, Purcha1ing Wi11ion -
8/15/40...................... . . . . . . . . . . 151 293-94 



Dnrol\ JuU ... orpai•U• ot •• ••••••• Book Ia p. 27 
11/Zt/U 



Detro1 t, Michigen 18 

See Defense Savi ngs Bonds and 
Stamps, U. S. - 9/18/41 . . . •.. .• •. .. • .. 18 : 359-61 



Dnalat1• of tM Do"llar - -.... bill 1a 
,.. ... - Pnallftt will Mft pc~~~Mr to 
..._. --... 10 Ulll lOa u to tiM -
Ill will Mft ,.... Macl•. ••• ••• •• •• ••• ••. look It P• 1ZT 

1/18/1• 



Dwal•tl• 12 

... 1\a\lll .. tloa laa4- 1/16/39 ••...•.•• l21 14-16 

... Stablll .. tloa lUa4- 1/23/39 •••.. .••• 1 28 

! 



Dew7, ~ ll., GoYernor of JJew York 23 
Gl J'1nanc1Dt;, GoYen~~~~ent -
3/27~3 ..................... ... .. Book 23: 156-57 



DeVlU, o....J. 20 
IN J'orelp J'uD4e Control - 3/12/'42 •. .•• 201 282- 301 



I I 
( 

D1•• IUWI' llll 
... lllftr .• ...............•....... Book: II a ,.. 78-~ 

118 
6-7-M, 6-2'-M 



me.. llarlhall a. (D~Jnlv Co.pvoller ot 
OvreDCJ) 

I 

lee Appolata.mte &D4 llealcmatloaa -
L0/1/~ ..... ......... ........... . ...... . 

1i 

ll: 248-53 
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he ftJumolDc, OoYermact (D.tenee 

SaYings Bonde aD4 Stallpe) - 1/5/42 •• • • 20: 14-15 

he liJwlciD(i:, Gonrnment (Def enee 
laY1Jice Bo~ aD4 St~) - 2/9/42.... 8 132-43 

See l1nanc1Jic, Gcwernment (Defenee 
SIIYtng. !o~ and Stampe) - 2/23/ 42... 8 183-84 



Dla\lllere 
.... tor MN norwiDMper- . 
...,ere •~••••••••••••••••••••Book Ilia P• 201 

1-a-s& 
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Do .. etic lap1oyeee 18 
See Tax, Studies- 8/14/41 ...•. . . . ... .•• 18 : 310- 16 



20 
lee liDaDclDg, OoYenuaent (Defenae 
I&YiDca londa and ltiiiiiP•> - 2/9/42 •••• 20: lJ2-4J 

SH J'inanelDg, Gonrmnent (Defenee 
SaYlDga Bonde and Stampa) - 2/23/42... • l8J-g4 

.. 



Dona • .r_. •• • .. a1pa u C~aalODel' ot 
:r.lutl'ial Aloobol •• ••• ••• Boot I • p.ll 

11/VU 



~ .... leorp, ~. Jlau• -­ 21 
....... o-tttee 

Ill !.s, !!!.!!!!!!! - 6/25/42.......... look 2l.l 119-25 



DD'QChton, lobert L. (Chair• an, Waym and Weans 
Coaittee) 

See Railroad Retirement Fund - 3/31/37··· ·· 

See fa~, ~1acellaneoue- 3/31/37·· · · · ······ 

See Railroad Retirement lund - 4/1/37 ······ 

See Railroad Ret1rement Fund - 4/5/37··· ·· 
. See lb!.ilroad Retirement Fund - 4/15/37 .••• 

8: 179 

" 180 

" 184 

• 200-4 

" 221-5 
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Doacb'on, 0o~~&Z"Mau BD'beM L. (lorth Carolina) 
2 4 Cbaima, Bouae ~ 6 Meezla Oo-tthe 

SD ftDazlclJic. Gonl'DIIent -
~/3/4) ••.•...•.•...... . ...... . . . .•• »ook 241 163-67 

·~. 



DoacW. 1.-1• 
... __ Afpotat.eate ... e1pat10Da 



Dub1nak7, Dsvid, Preaident, International 
Ladiea 1 Ge:ment liorkera' Union 

18 

See 9peechee by HMJ'r - 6/ 5/41 ••••••. ..•• 18: 110-15 

l 



Duffield. Jugene s. (~aaiatant to the 
Secretary) 

See Appoint~enta and Reaignationa -

11 

10/31/38·................ ...... .... ... 111 293 



DJ-• • .biliu 20 
lee J'oreip J'uD4e Control , ret 8l1en 
propert7 cuato4T- 2/19/42 . • .••. .. . •..• 20: 164-75 

See J'oreign l"wlde Control. - 3/12/42. .... • 282- 301 
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s .. Ool4- 3/JO/ij2 • •• ..•• •. .•.... . . .... 201 328-JO 



... ~ •• •rn-r 1. • Caaiq to .. hJ.qtoll •• look Ia p.9t 
1/11/M 
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......... fnMV7•b-. ' 
_..I'DlS.i:l• P"P.••• •• • • •• • ••• look II a P• M 
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... 1 ... Marrlaer a. 
Cllal,... ot Fecleral leHI'ft Boe.J"Cl ••••••• Boclk lilt p. lf 
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1Cc1ee, KRrriner S. (Cbatr.&D, 7edera1 ReeerTe 
Board) 

See loreign Capital- 2/11/37········· · · S: 65- 69 

See loreign Capital- 2/15/37···· · ·· ·· ·· M 73-Sl 

See Foreign Capital- 2/18/37···· ·· ····· • 83-97 

See loreign Capital- 3/l/37······· · · ··· w 109-12 
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loolee, llariMI' (Obaizwu, hi. Bee • . loar4) 10 
... Gold- 2/14/}S ••••....••• ••. . •• .•.•. . •• 101 115-36 . . 



lccles. Marriner S. (ChairmAn of Federal 13 
r Reserve Board) 

See Bond Market. Govt. - 9/28/39··•• ••••• 131 162-70 



JDolea, MArriner S., Chairman, Federal Reaerve 
:Board 

17 

See Jtnancing, GoYeraaent- 1/2/41 .•.. •••. 171 6-7 

See ltnancing, GoYernment- 1/9/41 .. :••••• R 24-Jl 



:locle1, llariJier s., Cha12'11an, J'ederal 
IH•"• loar4 

SD J'iDanC111£, GoTirZDent -

23 

2/18/4~ .......................... Book 231 54-57 



locle•, llar1Der 8., Chail'IIIUI., Jederal 
le .. n-e Board 23 

Sll l1Danc1D£, GoT.rJ:Dent -
2/lS/43 ................... ... . .. . Book 231 54-57 

·' l 



lool••· lfuor1Der, abair.n, r-ural Jleeern 
~ 24 

- l1JIIIIl01Jic, (JOYel'IUIIeDt -
8/18/43 .................. . .. . ... Book 24i 198-99 

' 



:loclel, Marriner 

!eetitie4 before Bou.e Baakinc eo .. ittee 
on bill to eu&rBn\aa privata loan• to 
relarTI baDk1- 8/24-44 . . .. . ... ... .. •• Book 26: 

D1~11ion of h11 apeech before the 
••UoD&l lncluatrial Conterace Boar4 • • Book 261 116 

eo ... , on hh propoaal to \ax calnl 
in real ••tate an4 etock aarket •• .••.• Book 261 246 



looaoa1o ltab111saUon, Office of 22 
m IDhJ"D&l B.Yeuu., ~ 

lta'blllsaUon- 10/8{42. •• • • . • . ltook 22: 27-36 

ID tu, i olaUoa- ll/19/'>2 .. • 196-210 
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IN ~luDcbc, IJOTerDIIat (De:tenae 

I&Y!.Dp lcmda aDd Stuzp1) - 2/9/42 •.•• 201 132-43 
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14war4•, J .... K. (Aaerlcen cltl•en) 9 
See Latln Aaerlca, ~- 8/23/37 ••.... ..• 9• 50-52 



leD- 25 
llllulclJic- U/U/4J, ......... ... . Book 251 44-46 
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24 
ID Mou,r, lDYulon (ltal.T) -
10/7~3 ••. •. . •.. ••..••.•..... . ....• Book 24: 302-09 



KleCUOD Cupalcza, 193e 

Lanc4ca apeech 8/26/36 ••••••••••• .. . : ..... 
a) BMir offer• techaica1 ia!or.&tion 

to neva reporter• if th87 deaire 
to check on the fi,urea g1Ten 

BNir .,eaka in ••w York CitJ 10/24/36 
a) Saya he hed 1 1ota of competition• . •.• 

Book 71 48 

I 193 



!rMaUZ7 will appear before Publlc 
Ut111t1ea eo..!aalon on March 2, 
1n efforl ~ obtain O'Yer-all re­
duction 1n power ratea 1n D. c. -
2/25/43 ............ . ..... . ....... llook 231 

a) 0oTei'Dil&t haa about 700 1n­
etallaUone aernd by 
Potomac llectrlc Power Com­
pazq ~ from lowest to 
hi&beat ratea; WBDh a1Dgle 
rate equivalent to 'btJ\.. • 
coaaerclal rate- 2/2'/~J •. 

23 

71-79 

74-75 



:nectrio Powr - (12) 2 3 

b) In 1941, Gonrm:aent uaed 295 
1111111on ltilowath, or 26.~ 
of total ooniUIIed in D. C. , 
at coet of elightl7 leee 
than .3 million - 2/25/43 •. Book 23: 77-79 
1. 1942 coat about $4 ail-

lion 1n41catillg eub­
etential incnaee in 
percentage. 
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a) DWn1ee Jeal~ exiete between 
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En«land - (f l) 

See tripartite Agr eement- 9/11/39······ 13: 10Q-10 , 
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._ Nriea lat. ot eaob IIGDth - ••• 
prloe all MlliobJ aot aaleable or tnDa­
,_rabl•••••••••••••••••••••••••••Book lila pp . 256-57 

1-&l-~5 

. '• 



rtMaoe. ~-v.a. lanap BGD4a(Maocnmt or Bally 8oD4a) •o pa14 .&.-rtlala&•, ••••••••••••Book Ill• P• 2t2 
2-H-1115 



n-aoe, <Jon. 
o.a. a.ftla&e BoD4e(Dhoo.mt or Bab1 Ba4e) 
te,000,9QO- let daf aD4 a balt ••••••• Book IIIt P• SZl 

~~ 



n ...... GGW\. 
V.I. I&Ylap Boa4o(Dlaocnmt or BabJ BoDda) 

tJGC» 4aalaiaaU• popular 1D oouatry. 
... lD ol tloo • oaot~ . oppoaU• trca 
wbat ... ospeoto4 •••••••••••••••• Jook Ilia P• ~21 

~-4-~6 



I 

n.a ... ~. 
V.I. la?lap BoMa(Dleooat or BabJ 8oD41} 
1 dat Npon• t11.ooo.ooo •old UMl 
ta.ooo.ooo of aftll.cl oNere •••••••• Book lila P• S40 

~-11-~5 



r1MaOe, Cion, ( &I'1"Up4 ohraaolopoal17) 
~ept. 10, 18M. bobup 'bdh - no 
..... oabeoriptlaaa noolft4 - I Hrioo 
of fnaoVJ lliteo u4 u lone fl bcDlo 
la oso._. r. lnuul"f oortltloatoo 
of ~btlotaeoo of oorloo tl•lfllj .. t ur-
1!§ lept. 11"", liM u4 Ub Llbort7 to.u 
• "-48 0&1~4 for roclo.ptlaa Oot. 111, 
11Moo•••••••••••••••••••••••••••loot III• PJ• '• 511 

11-lo-M, 1-7-SII 



riMaoe, CJwt. 
hll. II, lRI. t.~l'a are,JDYitecl 
tor 1 ' Ml'lea ot !Nan17 billa 
agl'ap~ill& IIOO,OOO,OOO approzaate­
lJ• 0.. •1'1•• wlll be 182-4&J bUlaa 
tile otMI' Ml'lea will be 2'71-day billa •• Book Illapp. SOO 

au 
2-21-aa, 2-22-sa 



"-• aon • 
.,._ lt. 1111". All outri&DdlJI& 
ln Llbe"r Lou bciM• are oa1~4 
tor .... I..ptiOD Oil .J\IM 16, 1111 .. , .. Book lila PP• U4 

M 9 

I 
I 



rs....-. GoY' •• 
Deft•l'• u .......... 
nplalMd 1n a 801ltu 
ot liii-II••••••••••••••• •••••• • •• •BoQk IVa P• 2S2 

i-6-16 

,, i 

.. 



n..ue, Ckw't 
a.ts..w 
U1tor1ala lD I • T • !Dill 
o-..rlD& aa,lalld' a a4 
1J .1. enS... tea oaued 
.. ontarr to toiWllate 
plaaa low tlpre oa 
.... s. ....... ldp tlpn 
aa ezpeadltare••••••••••••••••••••••Book Ifc p. 69 

6-6- 36 



"--·lew''· rana c...a' Mldal•tntloa 
C..b 0~1' .r tMil' 
... urt.tt..•<•= oa ...ab 
... 1. ~' I, lta'l}.7 ••••••••• !look ITI P• 161 

8-8-Sfi 



n....-, CloY''· 
hra ON41t MalainraUoa 
.t.apn It • II 11111lOD 
oat ot 100 11111loa -.na •••• loot ITa pp. 198, 202,226 

s-ze-aa, e-a-u 

· I 



ftMDM, ~·t. 
V.I. la'riap loD4a(DlaoOUDt or Baby BODda) 
( aJ'I'UlPd ohrollolocloall7) 
Pu\tlJic olrcnalara la •ll boaa •••• Book IVa PP• 6, 6 

6-6-16, 7-ll-36 



fllluaae. GoY' t. 
V.I. h-dltp IOD4a(D18oouat or Baby BcDla) 
Paaa l100a000a000 •lk• • • •• • • •. •. • .Book lVI P• 129 

T-11-36 



PlMDoe. GoY't • 
.t.uotiaa ot boDd iaaue ••••••• Book IV1 pp. 6S. 70. 112 

6·2T-S6. 6-6-S6. 7-16-S6 



I 

FiDuaoe, GoY't. 
AuotlOD ot 'boad laaue 
(lot to be abe.DdODecl) •••••••••••• Book IV a P• 200 I 8- 29- 36 

I 



PlDaDOe, OGT't. 
Dltttoultlea eDOOUDtend lD 
••tebllahlD' quarterly b ... ll ••••••• Book IVa p . 6:5 

6- 27-:56 



P~. GbT't.(arrup4 Ohrollolo&ioallJ) 
!N&8Ul'J tl')'iD& to eetabl1eh 
quarterly b&81e ••••••••••••••••• Book IVa p . 2 

6-2-S6 



~. GoY•t. 
J._ It, lil56. An A4dlt10Dal 
leeue ot 3% TI"Heury bolide ot 
1Ha-t8, UIOUiltlD& to 
tlOO ,000 ,ooo approxaatd7. 
Part ot eerl.. ot :5% 1'Naaury 
bolide ot 1Ka-t8 haued pur­
wut to Dept. Clroular 1612, 
JUDI 4, 19:54 au4 f641 May 27, 
1916 ••••••••••••••••••••••••• Book IVa PP• 9! . 100 

6-2o-S&, 6-24-:55 



11.-.. OoY't. , 
.Jd7 lo 11SI. 8ub•or1ptiOD 
booka tor tbe ourrent otter-
1111 ot 1-3/8% !reuury DOte• 
ot a.n .. B-1119 o1oM4 at 
o1o .. ot bueiae•• .Ju17 e. 113& ••••••• Bopk IVa P• 1U 

7- 9-36 
!re&RrJ po'l1o7 h "to 1~ boD4 
Mrbt ... k it• OWD 1ne1 1D 
a4TaDOe ot 1arp tiii&Doill' otter ••••• Book IV• P• 196 

8-26-36 



. 
flaaDOe, GoY't. 
Sept. II, 19116. OtterlDC or 10•12 :[r• 2-3/4% 
!naeuey 'bollll• ot 1K6-n all4 or 3i yr. i t' 
!reuuey note• ot S.rl .. C-19:19, in nobange 
tor tth Ll'bertT Lou ftC 'bolllle ot 195:1-38, 
at .... t~ 1nY1te4 ouh eubeorlptlone at 
par tor 1600,000,000 approzLaate1y, or 
!reaelll')' not•••••••••••••••••Book IVa pp. 203, 207 

8-31-:16, 9-3-35 
Ott•r.LD& well OYereubeoribedJ no •ore 41•-
cnaaUOD about !rea•VT ut1Y1t1.•• by Seo •• Book IV. p .22t 

. 9- 3- 36 
Sept. II rinanoln' 1e lowet e1noe Pana.a 
2'• in 19ll••••••••••••••••••Book I Va _p. 20t 

B-31-~ 

I 



~-..:aa., GoY' t. (arnapcS ohr011ologioally) 
leP'• 11, liS5(Coolld,e preaid1~)1 
ocaftr&lOD NleaM 1a• lJI at'tenaoon1 
will abolr about 1428 allllo11 11otea aDd 
1&21 allll011 'boadaa 110t.a oloaing, bolide 
opea tor a~lM l011pra ooapari1011 With 
lan 11'• 11011ld ab<llf acre bCIIIda aDd le11 
aote•••••••••••••••••••••••••••••••••••Book Va PP• 1. 2 
lept. 17, liS5 releaae(Coolldp)a 
Pourtb Liberty LoaD BoDda-•th-oalla 
app ... 28 alll1011 nobadpd tor l ik' 
!n&fti'J' loMe, a.n .. C-19H aDd app. 
tJil allll011 ezobaD,e4 tor 2-S/•~ 
treaaur,y Baade ot 1~&-•T ••••••••••••• Book Va p. 6 



I 
n....., OOY1t. 
i-11-H(Coolidp Pree1cl1D&) a lD 
Mcllt10D to 8 -.o. billa, ~~ a1111on 
.ore will be ortere4 tor Sr i6 aaturit7 
to nep oaeb-GD-Iumd up( nme 1100 
a11110D to llt b11110D)••••••••••••••Book Va P• 10 
.. 1 ....................... ~ ••..•••••• • • pp. 20, 21 
lo-&-1& - ••ldn& tor aDOtber tliO 
.tllloa •••••••••••••••••••••••••.•••• " • 
lo-8-16 1e1 .... ~h1Dg reaulta ot 
~ oftwr •••••••••••••••• • •••••••••• • " 
lo-lT-1& lleleaH(CooUcSp) t998 
alllloD or 80% or aat. ·1DoludecS.iD 
4th a: tlaal oall haft bMD . no ban peS 
L,.et ot Llblny BOD4e(ht. oall em 
f~'• la.Oot. 1111).·~··•••••••••••• " • 

• 26, 27 

" ~1. ~2 

P• t7 



I 
rtaaoe. 00\' 't. 
12•5-lla e ~~ zaewa• 0D a&ah IUb­

aoriptlODie•••••••••••••••••••••••Book Va P• 120 
a) boDda - tz.OOi.ooo.ooo(about 4i u-•> 
'b) DOte• - t2,~6.ooo.ooo 
o) umo.aoe..nt oa coann1on later go1Dg nry -u 
d) Wall St. Jo\li'Dil repnaentat1Ye thinlca thia •beara 

out FDii - tbat the banlcen th1Dk the debt can go to 
$&6~70 b11Uon 

•) UDdaubtedl7 the replat1ona OD bank aubaor1pt1ona 
ban el1a1nated ao• or the padd1ng(bank• li.aited 
to 1\lbacribe &o:c ot aurplua) J ngulationa ht. 1D 
toroa OD M1 roh otter1DI 

f) b1ger bal&DOI OD baD4 eaaent1al 1D new ot w:~rld 
o0Dd1t1ona 



' I 

n....., GoT''· 
&) ln1M4 t1pN1 12·1-U ............. Book Va P• lSO 

1) Boa41 - I2,0S4,000,000J IYirJODI 
1lbo au'baoribecl t&,ooo pt. t&,ooo 
Uld OD that the allot.aut 1a 23';( 

2) lotea - t2,686,000,000 - anryoua 
eo au'beoribe4 t&,ooo pta t&,ooo 
ud onr tbat ttw allot.aut 11 19% 

S) O...rall'beori'be4 6 t1•• 
.. l•aa• - 12·6-36 ••••••••• • •.......... ... " " • lSB 



"-· CloY't 
D&UJ ltate.D\(!Naew'J) 
Att.at1ca 11 oa11M to - p. tit 
ldclale of eaoll ~b, beDoefortb, 
trea•VJ will pn cletaUed 
•tata.Dt of PQMata troa J.I.B 
bUllOD t'lmd to eaoh apDO)'o ••••• Book Tt p. ~~~ 

ll-18-!6 
(Doe• DOt laolude flpne oonrlJI& 
ta.a billloa tbat 11PA epnt) 



rtaiMi •. llo9, t • 
.. tS..t.e of reoelpte 6 upeoditurea 
Je•l,t. 411ou ... 
A~ let. ooahNDee after Ntlml 
tr., hrope ••••••• ·~· ••• • ••••• • • • .Boot 1a p. &6 .. 

lo-24-S6 
a) OD 1·2-16 all re9W~e, lnol. prooeaaint tax, 

tor let. I ao. waa eat. at I93S a1111on 
b) Aotllall7 eq•lled 1998 aillion DOtwi tbatandiDg 

iapoa41q ot 181 a1111aaa 1D proeeaaiD.r; by 
.._ C<Nrta 

o) bollllliD& proo .. alnr; tu.a equalled IS0.,616,000 
(ino. tax, alaoellaueoua tax••• liquor taxea) •• 

ooapaN4 with 1681 alllion tor •- S .o. ot 19M 
!bia 1681 a1ll10D tor lat. a .o. ot 191. inol. 
110 aillion in olliaq11e tax - DOt 1D atteot tbia yr . 



......... Goi''•···. 
htiaMe ot ~-lpte 6 bpe.Uturea(OODt'cl) 

cl) o-..rl•oa~ot ltMI U allo attutM bJ 
oolleotloa ot oapltel etook taz lD lejl't. 
Oot. lVM II l'o Jul7 l .lucuet 1936 

lxpeD41tune clleeueMcl ............ Book Vt p . 6'f 
a) OD 1•2•16 expeD41tune tor repater Depta. wre 

oetiaatocl at t2,180,000,000a OD eopt, 10 rertaocl 
oatW.to •• tZ,191,000,000J actual oxpeD41turea 
tor let. a ~· wn tsta aill1on trca "!'blah tfi2 
a1111on(Adju~te4 S.rrt• Corta.) -•t bo a\lbet:l'lllftt:·­
ocl : tHl aillloaa mlltlpl7 tbie b7 • • 
•a.z ... ooo.ooo w~oh 1• below Jan. oatiaato and. a 
little aboYo/ lept. ao oatlato. ./ 



I 

·~-· b) .. rpD07 .&cnoloal Clll l-Z-S6 oatW&te wao 
tt.au,ooo,ooo Clll e-ao-a& ootW&te ,... I4,Z66,000,000J 
aotual Ope tor lat. $ 80o WU 1181 ailliOD, llbiab 
.ultlplled b.r 4 • 1$,624,000,000 

o) .. plar ospolld6tuNo 4o D.ot lD.ol. 4obt obar~• 11b1ob 
will bo aotMr 11.1 blll1CIIl. 

i 



ftJiaDee. CkJY' '. 
u.a. S.•l.Dca Boa4• 

Booll:le\1 pftD to pn•• npreaentat1n1 
b7 Coo114p J 2 unrUelq apnol•• an 
'beiJI& \18HI .ll'ber\ Frallk•GIMIDtiwr .. X..w 
aJIIl DoraeJ ApDOJ 1Ja It, LouiiJ DO uewa• 
paper a4Yo orl\lol .. ot a4nrtillq •• Book Va P• 7 
41ecn&IIM bJ Coo114p " " " lZ 

9·2&-S6 



~ . ' . . 
ftDuaoe, OoY't.(arraa.pcl ohroao1opoally) 
... Booftr, lilrben aleo 
Amloua--~ 2-Zf-H ooaoernin' 3-2 
fiMDolq(Hnritlee to be clat.d 1-18) .BooltVla pp. 121 

(Aetual rele&H oa P• Ul-111) 116 
a) to oare for "billa ooalq clue oa a-16. t460 ai1lion 
b) • • • -tw-1\f oa 4-15, 1619 a1111on 
e) llbate-nr u.w IIODOY 11 n"clecl 
cl) DO a\10t10D b1clcl1D' 
-.rr. &JIIIOWloee lli b1111oa 1n oaah 
will be &8t.ci 2-21-16 •••••••••••••• Book VIa P• 118 
a) teoo alllioD lD _. ao•y &Del 1460 a1llion to ~ 

ott \M aa\111'1.\f "billa 



a 
n..... a«·~. 

1») alao pttiA& I"M4)' to pa)' 1»cmua 
-.Jr. UIDOUDMI 2·29-H. • • • •. • •••.• Book VI 1 P• 1•11 
a) eH aUliOD baDda clue '"·'51 to be ao1cl 0 2-s/•" 
b) 800 • 6)'J'o notea • lSC 
c) .aboiM ot eitber OM · tor ocmftraiODJ it all oonnrt 

operat1CD wfll be ·~·8 billiCD 
cl) Biepn oaab t1Jiuo1q ain. Apr. 1919 - Viotoey note 

iiiMJ lad. SJr. bulcll.cS a1o• 
Caab ottwriD& olo••• 1-2-16, beaTil)' Oftr aubaor1be4 
(.lotual re1 .... OD P• lTI •••••••••• Book VI1 P• 166 

I 



I 
PllaaDoe, CJcw'tl. 
c .. b otr.rill&(ec.t'4( 
a) ~~~ tor baDda ooaa1derabl7 1a exoeaa or deaaDd tor 

aowa both 1D oaab aad o01lftra1oa otterlap 
Book VIa P• 181 

hcleral .... ..,. hDk• nuped With -u on l&at 
oabeor1ptlOGa aaxioq to elia1Date all "tr.e rider•" 

. 1-6-16 Book VIa P• 178 
aaau. t1aano1ac plaaa aaao~ 4-27-36 Book VIa p .222 
a) t&o a1111oa worth ot billa in addition to weekl7 

billa DDW Hlliac-to oc.e due 12-lfi W1 th no 
oOilftraioD priTile~ 



~ . 
rlMMe, Ocw·~ • 
.... ti.DuoiD& N8Ulte UUlOUDoed i-'-36 Boolc VI a P• ISS 
a) tor Ill 6&7 boDile- tet .Ul1oa+ 
b) • 271 • • - • • • 
Prellii1M1'7 repon oa aale 6-ll-36 ••••••• Book VIa p. 2U 
a) tor 216 da7 bllle (160 aillloa) total bl4 1a •188 

allll0111 rate approz. 166 
b) tor 2'11 daJ bllle(Siaobllla) • • -.. ... 

tlli lllllloa aa4 tt60 a11110DJ rate approx 189 
(Aotual rel•~• 6-12-36 on P• 263 

i 



• n....., CloY't. 
I-11-M lbuoiac to be U~DCM~oe4 Saturday prnio~ 
'o 1·1·11··•••••••••••••••••••••1oot Yla P• 281 

1-21-H 
a) aaotloa 118'- Dot to be uaecl 
b) 11 blllloa to be aa~4 ••••••• Joot VI• p. 299 

1-2'7-M 
o) WUl ea1T7 u.s. to 9-lfi exoept tor bUll 

Boot VIa p. S)S 
Prvnal.a •to prori.4• tor aD •qultable allotaat ud 
418triwUoa ot ••oarltl•• to all olaue• ot •ub• orlben 
thlt oooperatloa of beakS a' 1utltutlon• to th11 eel . • 
.. lea.-4 1-2'7-~a ••••••••••••• •••.••• Book VI a p . 295 
Aotaal ,.leaH P• 110 



a 
1'1Duloe. OoT't. 
1-11-H oaat'4. 
1100 llllllOD ia 'baada aDd f400 111lllOD 1D 
aot.o reqaa•t.d•••••••••••••••••••••Book VIa P• 313 

6-29-36 
a) Deo. liiHa 't6-'t7 2·3/'fa 80114 A ll' Dote 

Mar. llllaa •t&-'il ~ • • • • 
Juaa. 11116• 'il•'it • • • • • (6yr . ) 

1») .r .. all4 Aac. oholoe of OODftrtlDc olthor i nto 
MD4orDOt. 

o) Mtual nloaM oa P• 122 
4) lociU aloud Dlpt of 1-l•MJ olo•tDc 

tor ••••••••••••••••••••••••••••• Book VI a P• a&& 
COIIftntoa WoclDeodq,. s-a-ae 

•) auaorlp\1011 cnat.r tor bOIDila 



' ftMDoe. OoT' 1:. 
1-IWI !U4en laYit.d tor tao 
lllllioa b 271. 'fi"MaU')" bUll to 
be ao14 GD dlaoowat buh to hip-
eat blcl4er 
Aotual relea••••••••••••••••••••••Book VI 1 P• &90 



ftMDee~ ~·t. -
.nw.tea ot •oelpta 6 ~Dilltvea 

Cleo. llq' a l~r OCDMI'Dlq \IDdar-
eatS..tloa b7 !reaaUI'J' 4laouH41 • .Book vta P• Z44 

· &-T-sa 
a) -.Jr. tldllb •1 raad cal7 that part of HelTeri.Dc' a 

teatt..7 11blab pleaM4 bill 
b) -.Jr. atlll tblDka yr cletlolt will be 

t6.T&S blllloa ••••••••• ~ •• • •• ••• Book VI s P• 2•1 
o) .uA ocatracta explalucl ......... Book_ VI • p. 249 

/ 



ftMMe'1 M't• I 
V.I. lan~~p 8oDU 
1e1 .... 1-e-ae ••••••••••••••••••••• Book YI• P• zzt 
a) taoo ld.llion ao14 111. l8S6(10 .o) 997,000 boDde 
b) 1. I1l.',Z. I.Y., I. Ohio., t. 8o., 6. Pa • 

. 



ftunc1q (arrup4 ehronologieal17)- (fl) 

Septea'ber 15, 1936t 'zulouneeMnt will 
be aade September 8 -
8/24/30 .... . ... .. . .... Book 7 : 30 
a) $514 a1111on to 

Mture then 
b) $400 a1111on in caah 

to be aaked for be­
aide the refunding -
amalleat aaount 71t 
9/3/30. . .. .. . . ..... . I 53 

o) let borrowing for 
reat of fiacel 7ear 
will not exeeed $750 
11lllion 



4) !vo recent factore . • Book 71 66 
1. So called Vind­

!1!.11 tuee poet­
poned for 90 daJ• 

2. BOLO current need• to 
be included ($5 - 10 
aUlion month17) 

e) Actual releaee 9/8/36. • 63 
f) BNJr again call• atten­

tion to conetantl7 
growinc confidence in 
GoTerDJDent'• credit : 
t his offering ie 2 3/4~ 
20-23 7ear bond 



c) Overrubecrlbed (pre-
11a1nar7) 9 t1 .. , 
9/8/36 •• • •• • ••••••••••• Book 71 69 

h) •o notee offered 
1) BNJr explain• pr1ne1ple 

of dietrlbutlnc aaturit7 
datee on public debt •• • 

J) Actual overeubser1pt1on 
11 13 t1mee 9/10/36 • ••• 

1936: ••.•.•.. .. . •••...•.. •.•• • 
e) 273 d!IJ' b1lle aol.d belov 

an average of .ooa 
b) 104 d~ billa aold at an 

avcrege ot .040 

• 71 

• 78 
• 259 



c) Extra l••ue explaln•d: 
larce tax recelpta coming 
in on March 15 ~nd Ylth 
no meturltle•, it'• a 
coo4 polla, to create a 
OoYernment debt comlnc 
due on that da te 

d) One chance in blddinc: 
no preference to AnT-
one •••... . . .••. .•• ..••• Book 7: 280 

e) It en 1n41Yidual 
vlehea to aubacribe be 
can lnq up to $10 , 000 
of U.S. Savinc• Bonde.. 1 281 



liDUolac (~4 chronolocteall7) - (16) 

I 

!) At 5 p.m. 12/7/36 
KMJr 1a31 eubeeription 
indicate• a ~ 13-17 
bond ie what the in­
Yeetinc public will 
~ enthueiaet1call7 
at thie tiae •.••. ..• • Book 7 : 292 

c) BMJr !inall7 adaitl 
it 1 1 4 tiaee oYer­
IUblcribed at end o! 
!ir1t da7 ($700 million 
1 ue); co~are1 with 

!ir1t de7 in June 
00 •1l}.!o~; and 9 

~ r~· a1tffo~'. • 2915 



b) On 12/10/36 mc.Tr 
aAnouncee oYe.r­
eubecr1pUon "•• 
7 tlmee; runniac 
aore to bonde than 
no tee • . .. . .. ...• •• • :Book 7: 299 

a) HMJr e-re, 11/23/36, 
nenpapen "111 
carry aAnouneeaent 
on 12/7 

• 261 



:tllwlclq (arruce4 ehronolo.Peall7) - (h) 

b) lebruAr,v 1& no\ee 
will be r efunded too 
( $429 million); paid 
ott 1n cuh 

c) Total will be $1 
billion 187 a1111on 
- no eoam1taen\ on 
new aone7·· · ·· ······ Book 7: 252 

Reeuae o! 3 7eare civen out - BMJr eaw i t 
onl7 ln Herald !ribune 12/14/36 . . . ... . .. . • 31& 

I 



Jin&nC~, GoTt, - (#1) ' 
OnlY $50 million will be offered for 
current week- 1/7/37········· ·· · ·· · 8: 9- 10 
a) forking balance for week i a 

u ple- 1/7/'37...... .. ......... " 10 
b) Two faetore will gover n weekly 

offeri~a; 1) how f~et mone7 goea 
out; and 2) how feat gold comea 
ln - 1/7/37· .. .. ..... ........ .. " 10 
1. lfo gO'ld will be ear-marked 

HMJr watching increeae in acceptance r ate 
aa lt affecta whole bond financ ing and 
monetar7 atructure- 1/1~/37········· 8: 16-17 

8 



linenc!ng, GoYt. - (f!) I. 
a) HMJr hae d1etr1buted public debt over 

lpng enough period to prevent , 
a great. 8DOunt coming due in any 
one or two yeare- 1/14/37·· · .....• 8: 17-18 

b) Around ~ of public debt ie i n 
bonde - 1/14/37 .... ..... .. . . ....••. " 18 

AYerage rate on last weekly bill offer ing 
waa ·377 •• coapared ~ith .401 ! or 
preYiOUI week- 2/6/37······· ·· ·· ····· 

a) BMJr plea1ed witn lower re t e -
2/8/37 •••••••......... . .. . ...•. . . • 61 

8 



rtnancin«. Qoyt, - (f3) I 
$97 a1111on US Savinga Bonds col d i n 
Januar1 1937: almoat 4 timet more then 
u!N&l - 2/11/37·.............. ........ 81 69 
a) $355 million aold in year 19 6 -

2/11/37. . • • . • . . • . . • . . . . . . • • • • . • • • " b9 
b ) $20-22 aillion eold i n Jebruary 

1937 - not all inat1tution&l -
2/11/37................ ... . .. . .. . • 70 

c) luq f1nancin« muet be done without 
dh~ing mone1 IIIIU'lte~ - 2/11/37 " 71 

,. I 

8 



Jli1Ailc ing, Oo't't , - ( 14) I 
HMJr announce• financing to next ~ 

!SAte on June 15 - 2/25/37.. ...... ... .. 8: 98 
a) lo new mon., will be aaked to 

March 15 - 2/?5/37.... .... .... ... " 98 
b) Holder• of not es maturing April 15 

will be offered new eecurit7 on 
March 15 tor con•ereion - 2/25/37 " 98 
1.~2 million, 3~ notes, wil l 

-ture April 15 

J 

8 



n.&Actac, Oo•t. - (f5) 

c) Jeclnnlng firat week of Karch , 
$50 million additional weekl7 bill a 
will bi offered to .June 15 - 2/ 25/37 

d) No change will be ma4e in public deb t 
1f conYera1on runa to u.ual 95-
98~ - 2/25/37 ....... . . ; ... .... .... .. 

e) Wore atud7 ct•en tb1a f inancia( 
thaD &D7 pre't'ioue in order not to 
dhturb 1110ne7 urket - 2/ 25/37 •... • 

f) Smalleat financi ng ai nce HKJr t ook 
office -2/25/37 .. · · · · · .. · · · · · .. • .. • 

8 

81 98 

• 99 

• loo-ol 

• 101- 2 



I 

C) BMJr T8r7 much 1nter eet ed in lOW-COlt 
houain«, but to f inance it 1e 
problem- 2/25/37········· ·· ···· ···• 8: 103 

HMJr announce• bolder• of April 15 notea 
will be offered 1~9-53, ~. bonda in 
ucbance, at par plua accrued intar .. t 
tr• Dec1111b•r 15 to Karch 15: intereat 
will be paid on notea trom Mercb 15 to 
April 15 - 3/6/37..... .. .... . .. . .... • • • .. " 131-2 

I i 

8 



rt~~aDCtnc, GoYt. - (f7) 

See l &«ner Houe1n« ~ill- 3/ll/37·· ·· ··· · ·· 8: 157-6o 
!y we~k of April 8, June eeriee 

of bill• will have reached $300 mil lion -
4/l/37........ . ..... .. ... . . . . . .. . .. .. . .. .. • 182-3 

£pprox11118.telT 6o truet accounts wboae funds • :185-90 
~• invested in varioue gover nment 
~ecur1t1 .. - 4/l/37· .... .. .... ... . .. • • .. .. 

a ) 11th the1e fuade and Jedaral Reaerve 
fund•, government bond market can be 
kept orderl7 - 4/ l / 37.. ... .. .. .. .. ... • 185-90 



!'ine.nci~~g, GoTt. - (18) I 8 

b) Trust funds invested in gover nments 
to tel about $2 billion; HMJr declines 
to give out emo~t of trust funds 
uninveat~d- 4/lf31···· · ·· ...• ••• . .•• 8: 188-90 

Other than weekl7 billa, big eover nment 
refunding program h coopl et ed -
4/5/37· . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . " 192 
a) $24 billion~of bonde sold in last 

3 7eara; 4th I.iberf¥ Bonds refunded; 
no maturities due until September -
4/5/37·............. ... . .... .. ..... . " 193 

t I I 



FinanciD£, GoYt, - (f9) I 
b) Some new cODtJ will be needed before 

Jul.¥ 1 - 4/5/37 ........... . ...... .. 8: 193-4 
c) Pending Preaident 1 a relief meaaage 
, to Co~reu, a.Jr cannot aay •lv 
I new moner ia neeaed- 4/5/37······· " 195-6 

~,l __ r ~· there haa been no change in US 
'' ~ecal or monetar,- policy alnce h h 

l dminietration- 4/12/37·· · ·· ·· · ··· · ·· • 21Q-14 

a,; aeries of $50 million weekly billa, • due 
9/15, will be offered 4/15 -4/15/'7···· " 218 

8 



liuaciac, OoYt, - (flO) 

Lower 'l'rea.uJ7 caah blll&DCe ud higher 
reeerYe requlr .. ente part of progrlllll 
worked out w1 t.h lederal Reser...e 

_Board- 5/10/37........... . .. . .... . • • 8 : 26o-2 

ID&Jr-Announcee $50 million, 9-mont.h, u d 
150 aillion, ~ September 15, bill 
heue - 5/10/37.. . . . . . . . . . . . . . • • . . . . • • 265 

June financing will be offered on 
June 7 - 5/~/37..................... • 284-89 

8 



$50 million bille offered !or June 
• • will conclude September 15 eerie• 
·. ·· ot $350 million- 5/27/37......... .. 8: 290 

June 7 otteriDt will be $800 million 
notee: $500 aillion new money, $300 
a1llion aatur~tiee- 6/3/37····· ·· · · • 3oo-o2 

! 

$400 million, 1~3/8~, Seriee D-1939 
notee, maturinc 9/15/39 and $4oO 
million, 1-3/4~, Series A-1942 notes 
maturin« 3/15/42 offered- 6/ 5/37·· " 303-9 



fiii&JlClnt;, 0oYt, - (fl2) 
8 

a) See Press Service lo. lQ-45 -
6/5/37...... .• • • . • • . . • • • . . . . • . • • . • 8: 31Q-ll 

b) See Departmental Circular No. 575 -
6/5/37.. • • • • . • • • . . . . . . . . . . • • • . • • • • " 312-15 

$1.788 billion, Serle• D-1939 and 
$1.843 billion, Serlea A-1942 note• 
(total $3.631 billion) .ubtcr1bed; should 
be about 6 tlaee oYertUbecribed - 6/7/37 8: 316 
a) ~ceae or h1Ue "11gn1f1ee 

pate1ng or another financial 
milestone•- 6/7/37·.. .. .... . .. .. . " 317 

; 



8 
b) Wall Stree t Journ.11l only pap er to 

·,. f'oreca.at aucceu of i u ue - 6/7/37· · S: 317-20 



ftuDoe, aon. - (fl) 

Gonnmat boD4 aarket at~ 4u. to 
'1'r1part1te acreement between US , 
JTance, and Jacland- 7/1/37 .•. . . ...... .• 91 }-4 

$50 a1U1on , 9-month, and $50 million due 
12/15/37, billa 1a.ued- 7/15/37 . . . ... ..• • 34-35 

.uJ. Gem. boDda aell1Dt; above par , 

ezcept 2iw- 7/19/37 ..... •... . .. . . . ....•• • 44 

9 



~iDaDce • Cion. :. ( le) 

$817 alllion eecuriti .. offered for 
retuDdinc notee (Series ~1937) 
maturing 9/1937- 8/23/37 .• . .. ... .• .••.•• 9: 49 

!hrH $50 million ne;, bill offerings 
coin£ into 12/1937- 8/23/37 ••. • . .• . •.. •• • 49 

fwo noteal Seriee S-1938, 15-month, ~ 
& S.riee B-1~2 5-Iear, zf., issued in 
ex~-~0~ $8i7 m 111on Ser1e1 ~1937 notee 't'S.. Preee lie eaee No. 1-
9/7/.,7 & Dep,. Circular f'578, 9 f/37. 1 "'' O 
91 G&:-70)- 9 5/37··· ••. . . •.. . ••. .. . . . •.•• ..,..-7 



~ta&Dce, Gor\. - (fJ) 

Belief upa4lturee rwmi.D« about 1/3 
leaa than 1n 1936, ~ million billa 
maturtn« 12/15/37- 9/5/37 . ..• . .... . •...• 9: 55 

$300 million, 9-month, billa aold at 
.5SIJ~, appro%1JIIatel.7 7~ on credit 
bad a - 9/13/37 •... •...... . ... . . .. . ..•.•• 1 78-96 
a) D. W. Bell explaina operation.. ...... 1 

fwo new iaauea of ~illl $50 m~ll~on 
9-month, each- 9/22 '29- 9/13/37 .. ..•• 1 81-96 



liDalaoe, Oorl. - (14) 9 

$50 •lllion, 9-month, billa to be 
offered - 9/23/'37 ............... . . .. .... . 91 124 

lev York bid .392 aa compared with .45 
prnloua week, and .441 over co-pntry, on 
9-mon\h billa - 9/27/37 .••.. •.... .. .•..•• • 132 



n.uo., caon. _ <15> 9 

'fwo eeriee, $50 million each , 9-month 
bllle, to be offered 10/11 & 18/37 
to replace maturltlee- 10/7/37 . . . . .....• 91 152-62 

$50 million, tax date b1lle, to be sold 
weelcl.;r, bee1Jmlng 10/25/37 to mature 
3/15/38 - 10/7/37 ••..... .•. ...... .. . . ..•• 
a) llo nev 1110nq to be asked f or 1n 

October and lloTember- 10/7/37 ••. .. • 
b) Decem~er balance will be below 

$1 billion- 10/7/37 ..... . . . .. .. . ..• 

I 

152- 62 

152-62 

152-62 



nuao.. Oori. - (f6) 

IDCoTr u4 Seq. of .Acr1culture, Wallace, 
collfer vUh Preeident on farm f1:aanc-
11lc, •••. • 10/21/JT •••......... . . . .. . . ..••• 9a 177-~ 
a) s~ be1q lll&4e to determine a 

~~etho4 of fillalleinc corn loan 
1v1th1n the 1931 bu4get1 - 10/21/31. 91 111-84 

b) s .. aleo conference 10/25/31 ••.•..•. " 192-93 



ftuDce, Oorl, - (17) 

$3,716,000 Goft, 1eauritie1 purchaeed 
!or 'frea1111"7 i.DTeetment account. !or 
~nt~ of Oct, 1937. (See Pre11 Release 
Wo. 11-68)- 11/15/37 •.••. .. ••....••••• •• 9& 

:11:, Com. of Open Market Com,, red, Ree. 
M. to confer on 12/1/37 ..nth BMJr in 
.aeh1D«ton- 11/22/37········· ········•·• 1 2,0 

9 



ftDuce , Gem. - (IS) 

*50 IDilliOD wekl7 1tu date• bill•, 
totalint; $450 aillion, billl will be 
10ld through 12/15/37, maturint; 
3/15/38 - ll/1')/37 .... . ... ..... ... ....... 91 236 

*450 million bill• maturing 12/15/37 to 
be paid 1n ealh- 12/2/37 •. • .. ....•. ..••• 1 245 

$165 a1111on 1ntere't to be paid 1n eaeh 
on 12/15/37- ~2/2 37 ••. ••. .. ... . •••••••• 1 245 

9 



I I 

~ ailllon, uw .. eu.ritie• to be 
offerecl for ca8h n~criptiona - 12/2/37 •• 91 245-49 
a) Bolder• of ~eb. 2-5/S note•, 

total.iDc •2n ailllon, u:r 
n~cribe \o Jle¥ ••curlty 
l•.a.- 12/2/37 •••.......... .. .. ..•••• 245-49 

lleciJmizl« 12/20/37, Jle¥ $50 111ll1on weekl.7 
•erie• ld 90-dq bllb to ~ otferecl dur-
lDC Dec•ber ae replac•enh - 12/2/37. ... 1 245-49 

I 

9 



nuao •. Gem.- (flO) 

~0 a1111on aeaar1t1ea ottered-12/4/37 •• , 91 251-4 
a) $2~ 1111111on in 8-7ear bonda w1 th 

2~ ooupon; $200 million 1n 5-;rear 
note with 1-3/4f. coupon- 12/4/37 ••. • 91 251-54 

b) See announcement o~ 12/2/37 .. . .. . . . .•• • 245-49 
c) 8-Te&r bonda oTer.ubacribed 15 t imea; 

5-7e&r notea 11 tlmea- 12/ 6/ 37 . ••• • • • 257 
4) Groaa aubacr1pt1on $4,126,000 ,000-

12/9/37.... ..... .. . . ..... .. . ......... • 265 

9 



ft-1... Oo.t. - (fl) 

*50 alllloa, 9()-4q, weekl.J blll• to 
retu4 etallar 9-.oD\b bllle, oal.J 
tlauciiiC tor Ju. 1931 - l/10/}8 • • . • . • • 101 25 



$100 alllloe )tlle aaturlac •eeklT fro• 
Maroh to .J111.T, dlae to onrlapptac of 
91-AaJ AD4 27J-~7 le~ee- 2/10/JS . . ••• 
a) .100 a111loe week17 bllle to be 

offero4 to Marcil 15 to take oare 
of aaturttloe for that perlo4 -
2/10/31· ..................... . .. ... • 

10 

101 101-103 

• 101-2 



rt-.ohc, Gem. - (13) 

~50 aUlioa 'bllh •tviac March 
~ period trill 'be pal4 ill calh; 
~5 alllloa, 3~ aoh1 trill 'be 
uplace4 'b7 acotber IOCNJ'U7 - 2/21/}8 ... 

f50 aillloD weekl7 'bill ofterlac1 
OODUDU; uw $50 a11Uon, 91 and lo6 da7, 
••eklJ 'bill 1erie1 1tart 2/28/38, DO 
Uao llalt on latter • 2/21/}8 
a) 90-'-J 'bill oold at .087 in Jew York, 

-ca1D1t .()92 pl"OTiOUI week - 2/21/J! .• 
'b) lOb-'-f 'bill oold at .095 1D lew York-

2/21/38 •••.••••••••••.. . .••• . .•. ••...• 

10 

101 1&2 

• 163-5 

• 164 

164 



t200 aillloa weeklJ )1lle offered for 
per1o4 J/2- 23- J/5/JI •••.•.•••... ..• • 

lot 7e11, tlal4 dah )oa41, at ~ 
ofterl4 - 3/'J/}1 ••.•••••...•.•••••..... • 
a) leareet oo.parable ouhtaa4111jf b0114 

1•7elf t1aa4 date, at ~- 3/5/31 •• 
)) lea••• Ooa41Uoae 111 cner .. at 

boa4 Mrtet tor conrueat are better , 
IIIJr - 3/5/ }I· • • · • . . . . . . • • . . . • • • . .•• : 

lOa 113 

• 114 

• 114 

• 114 



t5() allllon 'bWe offered dDr1DC 
week of 3/24/}8, 'br1at1DC total 
for period 3/2 - 24 (JUn. aerlee) 
\o $250 a1ll10il- 3/24/}1 •. . . . . . ...• •.•• 
a) Jeceaaaz'7 'becauae tu rec•l,Ph ere 

lower tbaD ezpected- 3/24(}1 •. .•••• 

, I 

10 

10: 241 

• 25Q-2 



11'•111117 otf• eerie• o! 110\aa !or 
eo-o41\7 Oro41 Oorpore.Uon - 4/25/}8... 10: 307-09 

ODl7 t1aaDClac t1c1pate4 until 
JUDo 15 la r ar moD~ 1nteraad1ate 
credit truaact ou with Jara 

....... - 4/2<;/l ···· ·· .. ·· ·· .. ······· ... 

I 

• 310 



riMaOliiC, Clem. • (f7) 

lab oD ,.._. .. , billa lD 1 .. fork 
Oil ~ 9, 1931 •0291 lD OOUAU7 .033; 
1&11-ttae low1 , BMJr- 5/9/}S.. . ........ 10: 345 

late OD btlle lD 1 .. fork !or week .027 -
•~a .. low• - 5/lo/'}8........ ... .... . .. . .. • .304 

late oD 91-~ bllle lD lew York dDWD 
to .o2b - 5/23/'JJ• ....... . .. . . . .. . . . .. • • 375 

10 



I 

:rbuoliiC. Gen. - (f1) 

hciulDC Jue, 19,. \bn Aaapet, 
19,. fttkl,)' lllll otterlac• tau•ee4 
froa t50 to •100 allllon ( tutaUn 
pro,r .. )- &/2/~.................... ll1 1 
a) ·~ allllo~ 1 epec1ale1 ~e 

&/15 6 l& will be ret1ro4 -
b/2/JS.......................... • 2 

b) $250 allllon ~e 6/22 will be 
retlro4 - b/2/}8.... .... ...... .. 1 2 

c) 17 8/"jl 1wlll han $1. 3 Ull1on 1n 
bUh - &/2/}8.... . ......... .... 1 2 
1. Bo411o .. public 4ebt $100 

alllloa.................... • S 

11 



rtuaotac, Go•'· - (12) 

4) PI'OII'U doH• ao\ oonh•plah •ell1D« 
bill• ACA1DI\ lep\. aad Dec. income 
\ax UCiiph. - b/2/J8 . ., . .,,.,.,., , 

,) .250 alllloa will be retired ou\ 
of \ax I'IOel~- 6/2/JS •••.• . •. • • •• • 

f) lectnnl, 6/22/38 $100 a11Uon of 
Welkl7 150 al111oa will be retunded 
fOI' 5 •••• - 6/2/,S ......... ...... . 

l. l. 

111 2- 3 

" 4 

• 4 



rtaaaot~~. GoY\, - (f3) 

1) .. lure of t61S .tllloD DOh• 
8&tariDI lD June will be offered 
&110\her eec:urU;r iD uoha~e -
b/2/311 I I I I I I I I I I I I I I I I I I I I I I I I I I I I llt 6-7 

JalJe tatorwa,loD lD 1. Y. paper• cau1e1 
lloD4 -.rk•' rile. ID&.Jr calli eeooD4 preu 
ooatereDOe to olarlf;r earlier ttat .. eDtt 
Whloh ••r• a1t1Dterprete4- 6/2/38 •••• • 111 22- 6 
a) Bolure of JUDe aD4 596 a11110D, 

2 1/~, lept, DOtel ~ CODYert 
to D .. Sept. IICU1'1t7: b/2/,S ••. , 1 22-6 



11 
'b) UncoDYerte4 notea •111 be paid lD 

caah- 6/ 2/38 ....•....... . ...••• •• 
c) lntereat Will 'be adJuate4 - 1 

6/2/*!JI .••....•..•••••••••....•• ..• 
4) '17pe of aecurl\7 and inter .. t not 

ADDOUDae4- b/2/)1 ••.. • ..••... .••• 

111 24-b 

• ~6 

• 2ij-6 

I 



2 boa4 all4 1 aoh aerlea othre4 onlz 
1a !!l9haMe for aoha. •Wl"1DC June 15, 
aD4 a.pt.-er 15 par tor par -6/'4/JS........................... ...... 111 211-43 
1. 2D-7ur, 2 3/~. boa4 •tur1ac 

1951, ill ez.cbuce tor 2 7/S'!> 
aerlet 1-1938 aotea •t\11'1111 
June 15, 1938, or 2 1/~ aotea 
Serle• ~193! •turiac Sept. 15, 
1938 



t 
rt~~UCIDc, Oon. - (f6) 

2. 25~ar, 2 J/41-, boa4 •turlDC 
196J.lD ~· for June 
&114 Sept.Uer 15 •tur1U•• 
11eh4 abo••· 

3· 5-,ear, 1 1/Sf,, aohe, lerh• 
A-l94J, 1D excb&Dce tor 
JUDe ud lept•ber 15, l9JS 
•tur1t1•• l1eted abo•• 

J ~ 

1i 



rtu.aotJtC, caon. - (f7) 

a) JoKe hnecl 1D "bearer• fona 
or l!rechterecl aa to principal 
ancl lntereat1 - 6/4/JS ••. .•..••• • 

b) lot.e hnecl onl7 ln "bearer• 
fora - 6/4/ }1 • •..••••. ; ••.••••••• 

c) lntereat on Septe•ber notea will 
be &4,jutecl wh• ccnTertecl -
6/'4/)1 ... ................... .. . . 

cl) Jonu ancl notea haTe loweat 1nterut 
rate 7et ciTeD- 6/4/JS ••••••••• 

1 ... 

11128-9 

I 

I 

I 

28-9 

29-30 



I 

lee he .. Bele• .. lo. 13-51 for 
J~e 6, 1931- 6/4/31··············· 

he DepU. Circular lo, !)84 cSated 
J~e 6, 1931 on bond offer1ac -
6/4/31······························ 

he Depu. Circnllar lo. 585 dated 
J~e 6, 1931 on note offer1ac -
6/'4/~ ............................. . 

I 

11 

11: }4-6 

I J7-40 

I 41-J 



llD&AOllll, GoY,. (f9) ' 

Iilla lo 1. Y. at .~ 008p&red to .025 
for priTloue week- 6/b/38 •. . . •••..• • 

•912 alllloo 1951-63 boodl and .263 
allllOD 19~3 DOtll CODY«rted 
(approxl•hl7 97 ~ ~) UDdar JUDe 6 
ot!erlac- 6/9/·31········ · ·· · ······· 

Jill ratee on •100 aillloo .027 in 
I. Y. - b/13/'!JS .... i " ......... . . ... . 

I 
BUl rate a 1D 1. Y. 016, "World 1 1 1 record-
. 6/25/)1 •••....••..••.••.. . ••••••• •••• 

lla44 

• 6o 



flaaaola,, GoY\, - (flO) 

'fr .. IIU'J will borrow f'lmch on 
II&J'ket tor UO, •tter which "thq wUl 
be on \helr own•- 7/7/JI •••••.. . ••• ••• 
a) Dlcentrallaed borrowiac ot 

dlatrlbutla, different aecuritiee 
in \he airket, 1cood tiacal pol ic7; 
----cl••• a larcer aaaortment ot 
•erchand1ae1 to public- '7/7/JS •• • 

111 lo4-5 

• lo4 .. 
105 



lla&Aclll(• Gon. - (Ill ) 11 
IJC notee oYer.ubecrlbed. 13 tlmee; 
&l1otaa' oa bade of ~~ total• 
approslaatelJ •210 ~ll11on -
771~/JI •• ~....................... . . ... 111 106 

fi600 allllOD 12-1~ .,.r. 1 ~ boDd.l 
(bearG' wUb latG'eet ud. rechhred. ae 
to prlllclpal aa4 latereet) u turlDc 
19~ at paraad. accrued 1nter .. t !J'oa 
6/15/}1 offG'e4 f« 9/15/}1. (See Dep tl . 
Olrov.lar Jo. 593. ,-ce 169-172) -
9/7/31· ••••••••••.•.•• ~ ............. . . • 155-76 



1 
llDUOiiiC, Gon. J. (112) 

$300 allltoD, 41 .. A-1943. 1 1/8'/. notea, 
at par aD4 accrped tntereat from b/15/38 
offered for 9/l /JS. (See Deptl. 
Circular •o. 55~. pa«e 173-176) - 9/7/38···· 

ii 

11: 155 
- 76 



llD&Dclac, ao.t. - (113) 

a) lor caeh purchaee or holders o! 1~ 
notee, lerlee •1938, u.turlac 
12/15/38 -.:, ezcbance hol41nt:• !or 
either boada or 110tee above, par !or 

11 

par wlth a4Juetmeat o! accrued interest a e 
of 9/15/38- 9/7/38 .........•••.••••• 111 ~55-76 

b) To extent of •=baD«• prlTllece o!ferint: 
of boada or aotee -., be lncreaaed -
9/7/38• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • I 155-76 



c) lee Pre•~ Releaee lo. 14-49 for 
9/8/JS - 9/7/}8 ••••••••••.••••••• • • 

4) fheee •100 aill10D bela, ra1ee4 to 
aeet 4et1clt for fhcal 7ear; 
approslmatelJ 1/3- 9/7/38 ••• . ...•• 

e) fhh hne (plue caeh paJII!enh for 
aotee not conYerte4 to 1943 or 
1950-2 eerlet) will clean up all 
aaturlUeefor calendar 7ear 19}8, 
except week17 bllle- 9/7/38 •.. •• •. 

llJ 166-68 

• 157-158 

• 159 



~inanclnc, OoYt. - (115) 

t) .17 •illion ~te i1.ue due 9/15/38 
will be pai~.in calh- 9/7/38 •• ••••• 111 159 

C) leek17 bill i feriD«I will be $100 
•1llion eac tor 1 indet inite perlod1-

9/7/J8 •• •• • • • • • • • • • • • • • • • • • • • • • • • •• I l59- l6o 
h) Rate ot intereet on week17 billa 

0.05 - loweet rate at which coYt. 
eYer borrowed- 9/7/38. .. . .. .... . .. . • lb3 



rinancin«, ao~t. - (flb) 

$300 million RPC , Ser i es X, 1~ notes due 
12/15/38 will be r efinanced 10/ 24/ 38 to 
lea~e Dee. 15 Olear for Trea .ur7 
tinanein« - 10j10/38 ••• •••••• .. . ..•..••• 
a) lotee held b7 public- 10/10/ 38 ••••• 
b) IJew iuue 

1
or equal aaount , no .!!!!. 

•oneJ a ak d- 10/10/ 38 •• . •.••.••. •. 

11 

11J262-64 
• 263 

• 263-64 



l1111lDC1J~&1 Oovt. - (117) 

c) iJ'C plan to eell DO tee and repq 
'freaeu17, DOt abandolllld, onl.7 poet 

- period, due to ample balances 1n 
'freaeury at preeent - 10/10/JS •• ••• 

d) Sale of $200 a11lion notee in July 
reduced iJ'C debt to 'l'reaeUZ7 froa 
$800 to$~ ail11on- 10/10/JS ••• 

lll 264 

I 264 



Oo'lt. - (#18) 

Dec. 15 bills eold at .oo6, new l ow -
12/19/38.......... . ............ ..... 111 394-5 



! 

II 

I 12 
Jinanein«, Go•t. - (fl) 

Treasury ne~ds $875 mill~n to carry 
relief program to b/30/39. without 
dropping large number from rolla -
1/16/39·.. .. ............ .. .. ... . . . .. 12: 10-13 
a) •orr the record• President hat 

information on how ma~ peraone 
would ha•e to be drop ed, if 
Congreae only YOtes $750 mil l ion-
l/1b/39. . • • • . • • . . • • . • . . . • • . • • • • 12-13 
1. $63.00 per man per month , 

coet to retain on payrolls 

1\ I 



r1nane1n«. Govt. - (#2) 

2. $675 million 1a budeet figure 
3· $750 million ia •out- of- cash-

- - - 12 

drawer• fi~e- 1/lb/39· ·· · ··· 121 13 

I 



l 

f1a&nC1ng, GoTt. - (f3) I 

Tren ury will borrow $100 m1111onl 5 year 
notee, for Fed. Houeing Adm1~. et 
r equeet of Ada1n1etrator NathPn Straue -
1/23/39· .. ·· ~ .. : . .••••.•• • . .... . . ... . .• • 
a) Pr~Tiout direct loans by Treasury 

wtll be r epaid Crom these funds -
1/23/39· ••• . .. ... . .. ..•• •••••• . . .• • 

b) Prea1deot 1 t meaaege to Congr ese 
reco•endetl. that TreaiUr)' be £:1 l'J'I 

5uthority to market ieauet !or 6 or 
7 led. agenciet- 1/23/39····••••• 
1. O~d1~ Cre~1t Corp. r epaid 

Treasury tn 1938 
I I 

l2 

12: 21 

• 21 

• 23 



l 

71D&DC1DC, Go?t. - (f4) 12 
2. RFC ~aid Tr easury $200 million 

notes 
c) rEl 5-year notea will be bought principally 

by inatitutiona- 1/23/39······ ·········· 121 25 
d) US Govt. credit •• good dth 1nd1viduala · 

•• b&Dita - 1/23/39 .............. • . •• •• •• • • 25 
1.' US Savint:a :Bonde aalea conata.ntly 

increalinc 

$100 million, 5-Jea.r, 1-3/8~, Seriea B, IRA 
note• offered for Feb. 1, 1939- 1/23/39··· 
(See Pre11 Service No. 16-11 - 1/.25"39\ and 
De~a.rtmental Circular No. 6ol, 1~25t39J -
~/23/39· ••••••••••••••••••••••••••••.. •...• 

M 21-36 

M 32-33 
M }4-36 



l1DNICiDC, Oovt. - (f5 ) 

lolure o! $1.294 billion, 2-1/S'f,, Ju.ne 
note• will be offered convereion ie.uee 
on 3/15/39: no new •one7 aeked -
2/27/39·.......... . ... ............... .. 121 98 

97. turn-in of June noteel 1) 4% con­
v.rted to note; 2) 26~ converted to 1950~ 
52 bonda; 3) 7~ converted to 196o-65 
bon4e - 3/9/39·.... . ... . . ....... ....... • 116 
4)3~ will be pa14 in calh in June..... . " 118 

I 



12 
HWJr requeete Congrees to l nor .-ee public 
debt fro• t45 to $50 bllllon - 3/13/39· ·· 121 125-33 
a) ••~ need lncreaee !or calendar 

1e&r 1939 - 3/13/"59 ............ .. .. 
b) B7 Sept .. ber authorit7 to eell ~ore 

bonde or con•ert other leeuee to 
bonde wlll haYe reached •30 billion 
llalt, hopei Congreee will l if t 
~artitlon o! llmlt at t hle eeesion 

~ 125-33 

to peralt further bond, note and bill 
ea1ee wlthln the $45 bl1llon ceiling~-
3/13/39·...... . ........ .... . . . . ... 12: .125-33 
1. Include• t1S SaYing• llonde 



l1D&Dc1ac, GoYt - (17) I 

2. AYer&«e 1encth of OoYt. debt fonerl7 
6 7eare; BMJr hal extended &Yerage 

12 

to 10 7eare e1nce tak1nr office..... 12: 125-33 

!reatur7 w111 ~ffer on June 1, $325 a1111on 
in 1-7ear 3/!~, Serle• 1-1940 and 2-7ear 
5/!~, S.r1ee L-1941 bonde to holdere in 
uchance for Sert'ee r-1939 for the HOLC -
5/'4/39· •••••••••••• : .... • • . • • • • • • • • • • • 212-25 
a) See Pre11 Re1eaee No. 17-38 for 

Ma7 !, 1939 - 5/4/39·....... . .... R 221-22 

j I 



J'iiWIClJIC, 0oTt. - (fS) 

~) See Deptl. Circular No. 609 -
5/8/39·........ ... ... . ........ . . .... 12: 223-5 

c) J'1Danc1DC h&e no bearing on :Du'o!)ean 
dtuaUon; only to take care o! 
4oaeetic and !t.ecal neede o! US -
5/4/39 . . . . . . . . . . . . . . . • • • . . . . . . • . • . . • 215 

ID6Jr dhturbed by Senate Appropriation 
Committee ,rantiac Dept. o! Agriculture 
$1.311 billion, or $372 million oTer 
Preeident 1e bud«et ~•eaaee - 5/8/39·· ··· 1 226 



J'taanc 1 nc, Go• t • - ( ~ ) 

a) J'eels, lf Congress ls going to add 
$}72 million to present deficit of 
.Agriculture, the7 should find 

lZ 

re•enue to meet increase- 5/8/39· ·· 12: 227 
b) Current (1939) bud«et deficit is 

$3.972 billion, 194o will be a net 
of $3. 300 billion to which 1111st be 
&dUd the $372 aU lion to .Agriculture-
5/8/39· •. •.. '. ....... . . .. .... .. . . . • 121 227 

c) BMJr feela it is time to be&in 
taperinc down 'bud«et defic1t e -
5/8/39·. e I I I I I I 1 I I I I I I I I I I I I I I I I I I M 227 



J'iD&Deiac, _OoYt. - '*10) 12 
IIUr requ .. te newe!)&~ere to giTe ful l 
publici t7 that eonnrdon of lllLC 
bond• will eloee Wa7 24 - 5/22/39· ·· 12: 255-6 

JaTln«• effected b7 II>LC refundi~~& 
about $14 million annually - or more 
thaD half their annual ada1n1etra t1Te 
expeneee- 5/22/39·············••••• 1 2b0 



rt~~&~~atac, OoTt. - · (11).) 

$427 atllton, 5-7ear, 3/~ !rea.ur7 notee 
lertee A-1944, offered 1D exchan~e for 
1-3/8~ Serle• D-1939, aaturinc 9/15/ 39, 
par for par, accrued interest to be 
paid to 6/15/39- 6/1/39···· · ······ · · · ·· 
a) lee Preas Release lo. 17-78 for 

b/5/YJ - 6/1/39 ........ . ......... .. 
b) lee Deptl. Circular No. 611 of 

b/5/39 - b/l/J9 ................ .. .. 

I 

2 

121 269-75 

N 276-7 

R 278-80 



l1nanc1n£, OoYt, - (f12) 

Onl¥ . 76~ or BOLO bond• conYarted at 
Dew o!terlnc, due to wldel7 acattered 
holdinca (about 1 million pi eces) and 
not to low coupon rate- 6/1/ 39· ·· · · · 

12 

121 271 



rinancift«, GoTt, - ( f l) 

lecur1t1ee 1e.ued under new ependi~ 
plan will haTe tam tax exemp tion• 
Pe RIO eecuritiee - 7/10/39 ·· ···••• •• •• • 13: 10 

At requeet o! Atriculture Department 
Treaaur7 will o!!er $200 mill ion new 
DOte• fo r Commodit7 Credit Co or a ion 
to p~ o!f corn, cot t on end wheat notee, 
beginning Jul7 31- 7/20/39··· ·· ······ · · 27- 29 
a) let CCC borrowing was $20o million, 

meturtng in loT. 1939- 7/20/39···· " 28 
b) ieimbureement o! $119 million 

impaired cepital to cdc pending . 
before Concrete- 7/20/39······ ·· · · " 29 



rlnanol~~C, Oon. - (f2) 
·-- .... 3 

c)~ See Pre•• Rele~•e No . 18- JO; and 
DepArtmental Circular 617 for July 24 
offerln« 1-7ear, 5/8~ note• f or CCC -
7 /24/39· •......•.••....... ... • ....... 131 47-51 
,.-q 

Dl1.,atlon callt on HWJr re bill to 
pronde $300 a1ll1on (~ ~ant and 7of. 
10&A) to PIA - 7/24/39·........... .... ... • 4o 
a) Trea~ oppotet 1~ente-1n-ald 1 and 

111pporte 1 telf-l1quldaUac• plan, 
•• •a br14ce1 toward balanctec 
budcet - 7/24/39.... ............... 1 4o 



linane1ng, Govt. - (f3) 

$100 million - 1~, bonda offer ed for 
Home Owner s Loan Corporation, thru 
l ederal Reeerve, of which over $60 million 
already aold einee June 1- 7/Zb/39····· · · 
a) HOLC already made ~profit on deal -

7/2b/39· •••....•... ..•.. ..... ...... .. 

See Appointment• and Reeignatione~ Bailie, 
Burgeu, and Smith - 9/5/39 .. ........... .. 

See Appointment• and Reaignat1ona~ Riefler, 
Stewart and Viner- 9/7/39········ ··•••••• 

13 

131 61-65 

• bl-65 

" 72-85 

" 86-91 



11nane1~, Govt. - (#4) 
I 

With Bllist ance of Special Advisers, 
!rea.ury will carefully coordinate 
government financing- 9/7/39····· · 13: 96 

Offering $30 a1llion, lhort-term 
deb1nturea for federal Intermediate 
Credit !ank, which ia under Juri•­
diction of rarm Credit Administration -
9/7/39·.... .• • ••• • . ••• •• ••••••.• .. . 13: 96 

i 

13 



l i 

r1oanc1n&, Oo•t. - (15) 

a) $20, b50,000 o! $ million wil l be 
uaed to r edee• debenture• matur ing 
September 15 - 9/7/39· • • · • · • · • · • • · · 

b) Not acting as !lacal agent, only 
clearing all goYt. !inancin& -
9/7/39· .......••.............. ...•. 

13 

13: 96 

" 96-7 

a.. Agriculture- 9/14/39.. . ..... ..... . • 116-17 

I 



Financinc, Go.t. - (fP) 13 
$100 million bill• 2ol d a t .083 as against 
.125 previoue week - 9/25/39· ·· •••• ••• •• 13: 156 

$150 million 90-daT, b ill• will be eold 
October 16; $50 million i1 new money -
10/9/39· .•..•..... .. .. . . •. .... •. •••. . .•• 

Rate on October 9 !1nanc1ng .024 agai n1t 
.OJ8 previou1 week- 10/9/39 • . •.•. .••.• 

• 192 

• 193 



financinc, Oo•t. - (fT) 

a ) Working balance haa been r educed by 
$500 million - tbua BUJr aeking 
$50 million new money- 10/9/39· ·· 

b) Intereat on $1.3 billion billa out­
atandinc uounta to $750,000 
~e~r1y: aYer&«• r ate .058 -
10/9/YJ •.•• ••••...•. ....... .. .. •• 

c) Hew mon.., being aaked to keep work­
inc balance ample ao it will not 
be neceaaar, to haYe quarterl y 
financing unleaa it ie in intereot 
of public - 10/9/39· ....... .... .. 

131 194 

19; 



financing, GoYt. - (fS) 

. 206 Mill ion, 1~, 2 yeara and 13 dnya, 
Commodity Credit Corporation note• 
aold Oc tober 17, to r efund 18 month 
3/4 ot 1~ iaaue maturing- 10/16/ 9 ••• 

$150 ail11on, 91 day bi l la told at 
rate of .03b, against previous .024 in 
1. T., .022 in country- 10/lb/39 ····· 

13 

1)1 202 

• 203 



--- 13 
Co.mo41t7 Crl41t Corporation note 
offerlnc aol4 extr••l7 well -
10/19/39 ... ,,, .. .,,, ... ,, . ..... ... , ,, , 131 213 
a) Salea 11141cat1n that emergency 

a1tuat1on, ar111ng on 4eclara­
t1o~ of war, haa aomewho.t 
.uba1de4- 10/19/39 ••.•...... .••• 1 213-14 
l • .U reault of bond market 

returnJ.DB to nonaal, Earle 
lla1l1e, W. llandolph Burgeu , 
and Tom I. 81111 th han 
returned . to pr1Tate 1nduatry, 

~ I 



J'laanclac, Oon. - (#10) 

I 

I 
2. b.ue not aa wlde1;r 

dlatrlbuted aa preT1oua one 
3· $100 allllon bought f1rat ~; 

•quite WII11UA1• 

13 

1~, Serlea B-1944 noha, utur1nt; 3/15/44 
wl11 bt offered ln exchance for 1-3/8~, 
Serlea B-1939, aaturlDg 12/15/39, 1n 
aacnmt of $526,232,500; no cau ealee: 
notea not exch&Dged wl11 be paid 1n 
celh at aatur1t7- 10/23/39······· ····· · 131 223 

I I 



71DaDC1Dg, Goon. - (fll) 

a) ll7 poltpon1.Dg tlnanolDg !rom 
Sept. 15, and waltin& !or market 
to tqprOTe Treasury able to se11 
note~ at ~ thereby aaving 
approximatel)- $1.8 million in 
interest- 10/23/39 •.••.••••• ••••• 13: 224 

~ of $206 million Commodity Credit 
Corporation notea exchanged; "very 
aatlafaotory8- 10/23/39 •.• .....• •• ••• • 225 

See Preaa SerTloe No. 19-15 - 10/23/39. • 231-32 

he DeparU!ental Circular No. ~~124139 • 1 23
3-

35 



BKn aiinouncee plan to offer $250 
a1111on notee tor RJ'C, at 1 t1ret 

--- 13 

conTenient time1 - 10/26/39 •..•.. .•••• 13: 236 
a) !hie will clean up RJ'C indebted-

neat to Treaa~- 10/26/ 39 • ••• •• I 236 
b) J'iret nev money aeked since June, 

.Xcept tor billa- 10/26/39 •• • ••• 1 237 
c) Lalt RJ'C 1eeue eold at 7/~-

10/26/39 ...... ., ........ , ... , ... , I 237-38 



Trea.ur7 offera $250 million, 1 
Seriea S, RlC notee to mature 

13 

Jul7 1, 1942 (new mone7)- 10/30/39·· ··· 13: 247-8 

I7C owea Treaaury $258 million - 10/30/39 " 247-8 
a) BMJ'r upecta oYerwbaer1pt1on of 

$250 million notee to coYer full 
aaount - 10/30/39·...... . . . . . . • • • . • . • 248 

b) lill clean up RFC ' indebtedneae to 
'l'reawr7 - 10/30/39....... ... .... .. • • 247-8 

lee Proee SerYice No. 19-20- 10/30/39··· " 259-00 



J'S.Dallelnt;, OoTt. -: (fl4) 

he Deparuaental Circular Bo. 624 -
10/31/39-· ·: .............. . .... ....... . 13: 2bl-b3 

Of $526 mllllon, 1~ note• offer ed 
Oct. 23, $515 million 1-3/8~ no te• 
exch&Dged; HWJr thinlte r eturu ere 
._onderful•- 10/30/39······ · ···· · ··•• • 251 

Onl7 $100 million bill• wtll be eold ~1ng 
followin, week (Duffield) - 10/30/ 39·· • 252 



rtaanct~. Go~t. - (115) 
I 

$250 atllion RrC 1~ note offering 
o~er.ubacribed 14 times- 11/2/ 39· ·· ·· · 13: 264 
a) Indicate! Jederal finances are 

tound; public is confident of 
direct government obligations and 
also /government guaranteed 
obltgationt- 11/2/39·· ···· ··· ··· • 264 

b) OS only sovernment to ·do any 
!tnsnciD« tince 9/3/39· - 11/2/ 39 • 264 

j 

13 



I I 13 
r1nanc1ne, 'Qoyt, - (fl6) 

Onl7 other financia« anticipated to end 
o! 1939 will be $500 million caah and 
$6o 111iUon for 'l'V.l ucur1t1 u to r ff9&Y 
1ndebtedneaa to Trea.ury- 11/2/39····· 13: 265- 6 

In &D .. er to criticlam o! I . Y. pr eea 
that IIMJr 11 unwtaldng too much 
financing in abort period, he cited 
the ,3,643 billion IUbacription to 
RJ'C hiUe - 11/2/39 .... . .. · · ...... · · .. 

.. 



I 

rtnanc1nc, OoYt. - (fl7) 

lGIJr calla pr n at 3:00 p.111. to giYI 
~elaaee on offerlnc of $550 1111111on 
bonde, Jdue to arrangement amonc 
bond dTalere not to trade after 
4:00 p II. - 11/27/39· •""" " • "•"" 

$500 m1 lion ~. 194!-50 Treaeurr bonde 
offered to public: aleo $50 c1111on 
of aame 111ue will be eold to 
goYeraaent iDYeetment account• -
11/27/[ 9· •.••...•....•••. •. ••.. .. . •••• 

I I I 

13 

w 292-301 



71nanci~, Oovt. - (fl8) 
13 

a) pteferent~al allotment wtll be 
~iven to tubecr1ptione for 

t
5000 and under, for 60-day 
e«ietered bondel limited to 
.ubecripti~n- 11/27/39· · · · · 131 294-300 

1. Purpoee ie to take t heae 
bonde out of hande of 
ipeculatore and into 
invutore hand•. 

2. Being done (off the r ecor d) 
1 epectf1celly for FD Roo uvelt 

and John N. Garner 



I 13 
~iDADCin«, Govto - (fl9) 

I I 
Jo BWJr call• it, WBell anti-loophole 

I plan• 
4o ~weet ~ eovernment bo~d ever eold 

HMJ'r plana to take up March 15 refundinc 
in near future; only other financing f or 
year will be TTA $6o million bonde -
ll/27/39·,,,. o o,,,., o · · •. o · · •• ••• • o • ••• , lJI 298-300 

See Pre•• Service loo 19-43 - ll/27/ 39ooo • 302-3 
I 

lee Departmental Circular, loo 62b -
ll/28/139o 0 0 0 0 0 0 0 0 0 0 •• 0 0 •• 0 0 0 0 0 ••• 0 0 • •• 0. " .304-7 



\ 
rinaneint. Govt. - (#20) 

$1,27! billion, 3/15/40 ma turltlee being 
offered r efundill& ln fo

1
1"111 of : 12/ll/39·. 

1) 12-14 year, ~. 1951-53 bonda; or 
2) 4 year, 9 month, 1~, notea , Serle• 

A-1940. . I 

13 

13: 335 

$100 million additional bonds, Serl ea A-1940, 
being offered governme, t I n eetment 
Acco~t•- 12/11/39 · ·· ·· · ·· · ···· ········ 13: 335 
a) llQt neceoear1ly new money; c~ Cl'ncel 

~ Poatal Sav1nca; or 2% J'DIO iuue1; 
or for lnveet~ent ~ of apeqlal !undo -
12/ll/39• • ' • • • • • • • • • • • • • • • • • • • • • •' • M 335-336 



Pinancinc, Govt. - (121) 13 

b) 1~ allotment to government I nveet-
ment Accounts i e pr ecedent -
1 2/11/39 ••••••••••••• . .••• . ..• • .••• 13: 337- 38 
1. Being done to pr event competing 

with public and t o eave agencies 
money . 

See Preta Service No. 19-59- 12/11/39· ··· • 35Q-l 

lee Departmental Circular - No . 627 -
12/12/39• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • R ,352- 55 

I 



71aanc1ac, OoYt. - (122) 

See Departmental Circular - No . 626 -
12/12/39 · . ....•...• .. .. . . . . . . . . . . . . . .• 

Sale• pf 1951-53 bonds and Series 1-1940 
note• runnin« about 00-40~; ~becr ip tion• 
ent1rel7 aatiafector,; no furtr er 
refunding due until June 15, 1940 -

13 

13: 356-58 

12/14/39·..... . ....... . ..... . . . .. . .. . " 362- 3 



11nanc1~, Government - (fl ) 
I I 14 

$738 million, 1 ~ , 5-yeer notes ~turing 
June 15 will be r efunded to holdera -
J/4/4\J. -:.! .. . . . . . • • •• . .. . . • • • . • • • . • • • • 14: 141-2 
a ) lo bond• w1ll be offered until 

after M~ch 15 - 3/ '4/40. . ....... . " 142-3 
b) lo caeh offering or new mon~ wi ll 

be asked - 3/4/40....... .. .. ..... " 143-44 

~r states 1t coat $82,600 in billa to 
maintain $1.3 bil lion working bal ance 
!or year - 3/7/40...... . ..... .. ... ... . " 15o-51 

$717 million, or 97~ of $738million, 1~ 
• no tea refundd - 3/11/49/....... . . . . . . " 161 



JiD&Dotac, Oo•ernaent - (f!) 

.353 aillton June ~turltiee will be pat d 
off in cath or refunded tor like amount; 
no new mone7 will be atke4- 6/6/40 • •••. 
a) If paid of! KWJr D&f borrow money 
· throuch btll•- 6/ 6/4o •.. ... ..... •• 

3t-Tear nate, with 1~ cou'DOn, .. tur in& 
Sept .. ber 15, 1943, offer ed holdere of 
June 15 aaturttiee- 6/10/40 ••.• .. . .... 

$20 aillion ret14ue of l iS J~~ 1935 note 
wll1 be pald tn caah- 6/10/~ •. . .. . ... 
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