
' 
15 

... ltal7- 6/10/40 •..••.... ....•..... 151 116-118 

.500 - •100 allllon DIW mone7 ln bond• 
will be aeked to keep worklnc balance 
abon •1 billion - 7/8/4o ...... ,..... • 216-22 
a) Jirat time aone7 borrowed ouhlde 

of replar qua.rterl7 f1nanc1~~& 
elate in 5 or 6 7eara - 7 /8/4o. .. 1 221 

b) Mo ra1ee 1n debt limit cont .. plated 
for re1t of calendar 7e&r - 7/8/40 • 222 



liDAnciq, Oonr1111ent - (f3) 

$0.7 billion bondl applied f or, of which 
.31 •illion are lndJTi~l IQbeerlptione, 
ltiQI 11 tlaee oTer-.ubecrtbed- 7/15/40 •. 
a) BWJr pleated; only $21 million 

indlTldual ~Qbeertpttone in 
December 1939- 7/15/40 ..... ..... ··• 

b) Jext financie« will be about $200 to 
.250 million for EL~- 7/15/40 •.•••• 

15 



I 15 

Holdere of $737 mill ion, 1~, not ee 
~~&turing December 15, will bi 
offered bond in exchan«e- 9 23/40 •. . 151 318-20 
a) OoTernment bond market and 

credit of US in excel l ent con-
dition at :prnent - ')/2J/4o.. .. . • 318 

b) latloaal defen11 prouam will 
requ11'1 railing of ueat deal of 
80n1J- 9/23/ijQ,,,,,,,, ••• •• •••• 1 318 

o) Purpoee of taking up .. tur1t7 at 
pruent 11 to "clear deck" f or 
defenee f1nanc1n,; in near futur e -
9/23/40......... . .. . . . .. . . . . . . . . • 319-20 



l1DU0111C, Gonraent - (f5) 

Bond will be ~. 12 3/4 and 14 3/4 
(1953-55) 7ear1; chea~eat mone7 in 
hletor7 o! US- 9/24{40 . ........ . . . 15: 324 

15 



l111&DC111g, Oonrmaent - (fl) 

l1Z'It J)afeD .. b1llt Will be IOld 
loTeaber s. 1940; necetl&%'7 until 
Co~••• rai1e1 debt limit- ll/7/4o ••• 16: 7Q-90 
a) BlUr f'f.TOZ'I 11atinc all leder11l, 

State and Wunicipal eecuritiee 
tuabh - ll/7/4o ............. . .. : • 71- 74 

b) Detente f1Danciac will require 
both rahe of clebt U.ai t an4 
additional taze1- ll/7/4o • •• . •••• • 73- 74 

c) hbllc Debt lhculcl be railed from 
.45 billion to $6o-65 billion to 
include pretent $4 billion detente 
UDIIT appropriated b7 CoD«J"eu and 

:16 



JlD&DOlDC, 0oYIIJ'IIIIf111t - (#2) I 
c) to conr rearair~« program to June }0, 

1942 - ll/7/4o • • .. •. ' • . • . • .. • .. . . . . .. 161 76 
4) low t hat Preddent llooMvelt will 

eerve 4 more 7eare, HWJr confident 
Ulere would be no inflation or 
tncreaee in coet of liviD« - ll/7/40 1 87-90 

Since worldD« balance h under $1 b U lion, 
rederal Reeerve Banke are being aeked to 
return 11011e7 thq borrowed f ro11 freseury; 
thare will aleo be financing in earl;r part 
of Deceaber - ll/28/4o............ ..... 16: 94 

I 



a) ~r eurprleei at reaction abqut 
raieinc debt limit; fe el• paper• 
did not .u!ficiently emphaaile 
etatement that inflation would 

16 

be controlled- ll/28/4o ••... ... 16: 97-101 

$500 •1111on taxable notea to be offered -
12/9/'40.... . . . . • • • • . . • • . . • . . • • . . . • • • • " 165-180 
a) iiiJr e.aldn« Congreu for dhcre tionary 

power to tax bonde, e.e well aa notea; 
feela thia will materially aeeiet in 
raieing funde for national defense 
and promote treater national unity -
12/9/4o •.•• . .••••..•••..• . .•...•• 16: 160 



JlU11GliiC1 GoTerDIIeat - ( f4) 

~) Aleo waate to make it poeeible f or 
... 11 .uae to be 1nYeated i n US 
bond• 10 e•er,one can feel be ie 
coatribut1JI« to rearaament -
12/9/4o....................... .. . 16: 167 

c) Oongreu faYOre tax pl11n; but 
BWJr hae to be gi•ea authority; 
DO bonde will be iuued untU 

16 

thie ie done- 12/9/40... ... .. . .. " 168-171 
d) Jeele that people w1 th money ahould b8 

wlllinc to p~ t&Xee to aupport 
defenee prQ«ram- 12/9/4o.... . .. . " 168-172 
1. 1 Slacker 110ne7" IIIUet not be 

eacoura,;ed 



e) lante to trtple 2t billion people 
o~US SAnnce :Bonde - 12/9/40 .. 161 170 A 177 

f) BW.Tr aleo wanh to work out aii.Yin&• 
eta.p plan tn conJunction with 
.. .,in&• [bonde; would not turn down 
2~ contribution to defenee 
prO«J'U - 12/9/4o. •." .... • • • • • • • • " 178 

c) Great deal of mone7 muet be railed 
eo ~eateet auaber of people can 
contribute - l2/9/4o....... . . ..... • 170 

h) HWJr hopee etatee and citiee will 
follow Jederal COYernment in 
ellainatlng tax-exeapt eecurtttea -
l2/9/4o....... . .............. . .... • 



rtn&nclnc, Gonrament - (16) ! 6 
*500 •lll1on taxable note 1esue •old a• 
well as preY!ou• tAx-ex~pt 1••ue -
12/lz/4o....................... .. .. . .. 1&: 181 
a) Rate about 1/16 hicher t han on tax-

exe.Pt note•- 12/12/40. . .. .. .. . . 1 182 
• 

Conference or M&)'Or8 t~bjeeh t o cha~inc 
tax-exemption•: M.qor La Guardia or 
!lew York Ci t1 a eked b7 EU.Jr to renew 
propol&l and then come to laahincton f or 
4hcuu1on - 12/16/4o................ . 2()1-0J 



Chairaan Eccles of lederal Reserve Board 
ie.uee stateaent re government !inane­
in« and etabilization fund, in Which he 
a«re•• with mfJ'r1 e proposals! l) to raise 
debt limit; 2) to remOYe tax exGmptions; 
J) to finance Detenee Prograc througn 
higher taxee rather than borrowing; and 
4) to sell goyernment bonds to emall in-
Yeetore rather than to banks- l/2/41 ••• •• 17: 6-7 
a) HMJr et~ng plan- l/2/41 • • •••••••• • 1 7 



Continued deeltne in price of Treaeur,r 
boD4a entirely attributable to llcclee 

17 -· 
atatemeDt- 1/9/41 •••••••••••••••• ••• •• 171 24-31 
a) Intereat rate a go up: Hl!Jr sees no 

reason for talcin& •artifi cial meana 
to increase or decrease interest 
ratea1

- 1/9/41 •••..••••••• •••••• • • 26-27 
b) Intereet ratea are a matter of 

.uppl7 and demand- 1/9/41 • ••• •••• I 28-30 
c) Preaent decline baa been &harp but 

orderly- 1/9/41 •• • ••.. .• •• ••••••• 1 31 



1 
l'lllanc1DC, GoYer1111ent - (#J) 

li&.Tr hw.ea fOI'II&l atate!!tont that · "the~ 
will be no attempt to atampede, intimi­
date or coerce people to b~•; wiahea to 
&Told mhtakea that were lll&de durin& f1rat 
lor1d far- 1/30/41 •..... ..... .. ..... . .•• 171 142~ 

'freaw.rr atuqin« -tter of securi tiea 
which will be offered to people of 
aoderate meana- 2/17/41 •• •......•.•••••• 171 162-71 
a) Bab7 bonds will be taxable after 

~arch 1, 1941- 2/17/41 ••• •..••..••• • 163-64 



J'1unc1ac, OoTernae11t - (14 ) 

b) !o11de •ill n~t bo necotiable and 
•111 110t be r edeemable for 6o daJr• 
after date 9f purchaee- 2/17/41 •••• • 171 164-71 

'200 a1ll1on, 90-dft7 weekly billa, •111 
be offered March 5 (after they become 
tuable Warch l) and thereafter •• lone 
•• mArket cond1 t1one warrsnt; new mone;y -
2/20/41 ••..•.•• " • • . • . . . . • . . . • • . . . . . • • • • • • • 175-76 



17 
71aanci~~~:, Go.,er1111ent - (f-5) 

March 16, 1931, J 3/8~, 10-12 7ear bond 
.. ou.ntlnc to t545 aHHon Md Karch 16, 
1936, 1 1/~. 5 year note, amountlnc 
\o $677 million (total $1.222 billion) 
will be refunded Warch 15 - 2/20/41... 17: 176-77 

lome \ime in April $500 million aecuritiea 
will be offered !or RrC; $300 million of 
which will rep~ '1'reesur7; $200 million 
new .one7 for them- 2/20/41........ .. " 178-79 



J'111Nlc1ng, Gonrnaent - ( f6) 
~ 

a) .b r esult of announcing 'l'reallury 

1 7 
~I 

flnancir.g plane, goTer!lllent bond 
IIIU'ket hae gone modera tely up, 
while corporate bond market hae 
gone down- 2/20/41 •.••• . ••• . .. • 17: 182 

Trea.ur, aeke Con«reee for $3 mill ion 
deficienc7 appropriation !or public t­

ine and adTertielnt; new tn>e of eaT­
inge bond to be offered people of 
modernte mean•- 2/20/41 ••••.•. •••• ••• 183-86 



na.aoc1ng, Government - (f7) 
17 
~I 

a) HM.Jr re1 teratea there wtll be no 
hil;h -11renure aell1ng ot bonds -
2/20/41 ......... . .. 1. ....... .... . 17: 184-85 

b) -'mount any person ean purchase per 
year will be limit~d- 2/20/41 . • " 185-66 

7-9 year, ~. 1948-50, bonds and 2-year, 
3/4~, Treasur,y noten, Se~ies D-1943 will 
be offerea in exchange tor 1941-43 bonds 
and 1 1/~ notes, Series A-1941 - 2/24/41 • 186-96 



J'i~~&~~CiJ~«, Gonrl'llllent - · (fS) 17 

See Pre aa Service Ho. 23-65- 2/24/41 ... 17: 197-99 

See Departmental Circular #649 - 2/24/41 • 200-o4 

See Departmental Circular 1t650 - 2/24/41 • 205-08 

See DepartmentAl Circular 1648 - 2/24/41 • 209-16 

Jebruar7 25 bond and no'te o!f~r1ng (fir!t 
e!nce removal of t~ exemption) went very 
well; bonde wer e given pr eference -
2/27/41.......... .. ... .. ... .... . . . • • • • • • 217-18 

• 



linADc.ing, Gonrm:~ent - (19) 
17 

HWJr working on de taila for 
eatablhhing ~:eparate Wl1 t i n Tr easur7 
to handle new type of savin&a bonds -
2/~/41....... .. . . . . . . ........ . . ...... 17: 219-28 
a) Hope• to start offering t hem 1n 

110nth, but II&DU.facturing and 
diatribution probl~~e must f ! ret 
be aolved; almin~ for 250, 000 
outlet• in US- 2/27/41.. ... . .... " 222 
1. Principal outlet wil l be thru 

51,000 poet offices . 
2. Banks ~lao offering to cooper ate. 

• 



71DAnci~, Oonrnment - (flO) 17 
b) ~3 million deficiency appr o r 1a t 1on 

expected to cover a&o1 n1etra 1ve 
and advertising cost e t o June 30 -
2/27/41 ... . . . ... .. .... .. ... . . .... . . 17: 226-28 



Jlaanclnc, · OoYera.ent - (fll) 

Befua41QS fl«are• Ter7 .. tisfactor,: 
1) 8~ of 1941-43, 3 J/8~ bonds. 
2) 9~ of Serle• A-1941, 1 l /2 notes 
3) fot&l combined exchange $1.148 

billion, or 94~- 3/3/41........ 17: 230 
a) Dletributlon of $545 million, 

3 3/~ bond retund1D«• ae follows: 
1) $482 million, or 88~, exchanged 

for 194!-50, ~ bonde 
2) $5 million, or 1~, exchanged for 

3/~ DDtee 

17 

3) $58 mil1ion, or 11~ aaked for cash 
retun4a- 3/3/41 •••••••.•..••. 17: 231- 32 



financing, Gonrr~~~ent - (112) 

b) Diatribution of $677 million, 1 1/~. 
note r~tundings aa followel 
1) $6}4 million, or 9~. exchanged 

for ~. 1~4!-50 bonds 
2) $27 million, or 4%, ael eeted 

3/4'1> note 

1 7 - ' 

3) $15 million, or 2% aeked !o~ 
cnth - 3/3/'41........ ...... ... .. 17: 232 

(See Preas Service 23-74 of 3/3/41).... .. . " 246 · 



I 
J1DaDC1DC0 GoYernaent - (fl3) 

' 
lew .. •1ng• m•d1a to be call~d •Defenae 

SaY1nga Bond• and Stampe •- 3/3/41 ..•. 
a) Jew d1rla1on handling promotion 

and ad•erthing will be h•aded 
b7 Harold I. GraYea (~ea1atant 
to Secretar7)- 3/J/41 ... •.. ....• • • 2J5-J8 

lirat Detenae Bond• and Stampa wil l be 
placed on aale N&7 1- J/6/41 •... . . . . .• " 249- 53 
a) !rea.ur7 pereonnel •1+1 be in charge 

1n each atate aided by Poat Offices, 
baDka, and loc&J. co~mi tteea -
J/6/41. • • • • •. • • • • • • • • • •. • • • • • • • • • M 25Q-5J 

17 
... I 



b) 'l'reasuey will gladly accept any 
free ad•ertiaiog in new1paper• -
3/b/41 ............................ 17: 253 

Week of March 17 laet $200 million 
weflkl7 bilh will be offered; 3 hsuea 
of $200 weekl7 bill• ha•e been offered; 
b.,;iuint; lilareh 24 ••eltl7 ofhriD« will 
drop back to $100m1111on for indlfinite 

17 

perio4 - 3/17/41... . • • • • . • • . . • • • . .. . . • • 285-86 



EUJr rend• Pre11 SerY1ee No. 24-ll 
(pp'• 329-333) announctog te.uee of 
Detente S&Yin&l Bonde (Ser181 E), 
Sflrtu 1 e.nd G S&Yin«• Bonde and 
Poetal SaYiog1 Stupe which t;o on eale 
Wq 1, 1941 - 3/20/41 .... .... ........ . 

a) •Detenee S&Yin«• Staff" t1 tle of 
diYteion handltn& promotion -
3/20/41 .... . ................. . . . 
l. EUgene I, Sloan appointed 

Adainietrat,Ye Director; Gale 
r. Johneton, lield Director: 
Harford Powel, Director of 

1 lnfor•UoD 

17 
.._I 

" 318 



J'haDCin«, Go,.r ... nt - (fl6) 

Ser1 .. :1, l and G Sarlnt;• Bond11 dedgned for 
people w1 th .. ,int:• to inYeat and to reduce 
e11ena bank: re .. rYee: allowing banlte to 
iDYeat in them will be eontrar7 to 

17 
J I 

purpoae of program- 4/3/41 ... . ........• •.. 17: 334-

Two Dbte ie.uea of $300 million eaeb, but 
haYing different maturit1e•, will be 
offered for RlO - 4/7/41 .. .... .. ........ .. , M 

37 

350-
51 



lln&DCla«, Gonr111ent - (117) 

JIUr called leader• of De110eratle end 
Bepubllean part1ee together to pr esent 
eett.atee of coat of national defenRe 
prosraa ($19 blll1on ln tleeal year 
1942) and to~a worked out by Trea.ury 
tor rahtD« fwl41: una.n1moua approval 
cl~en by thea, •• well ae President -

1? 
~ I 

1+/17/41 •...••. ,. . . . . . . . •. .. . . . . . . . . . . . . • 17: 37o-!6 

I 



rtnanotag, OoYernment - (fl8) 

a) rorlllllla: 
l) 2/3 1 e, or $12. 677 billion froo 

reveuae to be collected in 1942, 
of whtoh eettmated revenue 1a 
$9.223 billion; therefore $3.444 
btllton muet be rataed by new taxea 

2) 1/3 wtll be raieed from Social 
Secnart t7 tnveetaente end •'llhcle­
•le f1Mnct~~~;• and aalee of 
Defenae Bonde and Stampe -
4/17/~.. . . . . . . . . . . . . . . . . . . . . . . • 17: 378-81 



J1D&DC1fl«, OoTer1111ent - (#19) 17 
1. •lholeeale fin&nci~• will 

require borrowing pprox1mat~ly 

$500 million new aon~ each 
.a nth. 

b) Membere of ~oth p~rtiea aeree to 
formula ae meane of eontrolltn& 
pricee and preYentin« inflation -
'4/17/l.il •••..•••.. .. . . .. . ..... . .. ..•. . 17: 382 

c) IDIJr hopee CoDQeea will not ~au 
.A«ricultural (parity payment ) Bill 
requeetin« $450 million (non-defenee 
item) OYer Prea1dent 1 s Budget aeking 
for •uCh .aat suma for defense 



17 
o) purpo•••: would be equ1Talent to 

6~ of azceu protih tax on 
OOflar• tiona - 4/17/41........ .. 171 383-84 

4) •lO ,blllioo for Ltod-Leaae included 
in $19 billion eotimate - 4/17/41 M 384 

e) Debt l1111t fi~ea not changed b7 
then eaUmates -4/17/41.. ...... " 385-86 



lin&DOln&. GOTel'tllleDt - (ll) 

HUJr feelt lt Oongreaa would follow hit 
.usgeation end atudy non-detonae o~ 
pen~iturea (in view of defena upend-
ing, inoreaaed national income, oto,,) 
at leaat $1 billion could be saved ot t 
Jan\lllry budget 1'1guroa for f1acal y-ear 
1942 - 5/12/41 ••••• • •••••.• •...•••••••• 181 

A) With Buroeu •of Budget rocovod from 
Tree.aury, m.lJr no longer haa ceoh.a.­
niam for complete analyalo, but 
Preaiden' compliment~d him on n 
recommendation&- 5/12/41 ••..•.••• 

1 

18 

36-44 

38-39 



l1nanc1ne;, Government - (12) 

b) Rl·lJr doee not wieh to point ov,t 
r pl aoee where aavincs cnn be 

effected, but feel e Conereaa 
ahould easily deterpine them -
5/12/la ..... ... . ........ .. .. . .. ... 18: 40-44 

R)~r conteopl atea refunding $834 mi llion 
Augu.t 3-3/4~ . bonde iesued in 1933 ae 
well ae asking for at least $500 mil­
lion new money, 1.f nothing happene out­
aide US to upset our financial market -
5/15/41 .... . ..... .. .. . .. .. . ..... ... . .. . 50-51 



J1nanc1J18, Government - (f3) 

•211 million comine due July 20 , 
will bo refunded and i n lldd1 t1on 
$300 million calh IWill bo borrowed 
for Reconetruct1on Finance Cor~ 
poratior - 6/19/41 ......... ............ 181 154 

18 



J'lDanclDg, Government - (II+) ! 18 
$5ll million financing to be done f or 

RJ'O; $211 million refundil16; $300 

~~i~~~ :a~'23tdt.~~~~~~:~~.~~~:~~ .. 181 177-78 

$403 oillion financing to be done for 
Oomaod1ty Credit Corporation; $203 mi l ­
lion tmturing Aucuet l; $203 million 
cash- 'all in notee- 7/3/41 •. . .. ... ••• " 203-04 

0 

I 



Jinancing, Governcent - (15) 

'ofi !h aid of l'edern.l Reserve Systec , 
Treasury has formulated plan to offer 
tnx-payers two oeries of notes each 
year, for purpose of saving t ownrd 
p~en t of aucceeding yenrs 1 Federal 
taxe1 - 7/3/41 ............ . ... .. .. . . . .. 18: 
a) Will onke it eaeior f or t~p~era 

o.nd aleo bll check upon epending 

ior ~~~e:e7?3;~1~~~-~~.:~~~~~~g " l~ee Prose Service No , 26-30 -
' 1"7/3/41 .. • • • • • •• • • • • • • • • • • • • ••• II 

18 

204-11 

205-11 

218-21 



Financing , Government - (16) I 18 
Tax notes going very well; Pr esident 

bought $1200 worth and one corpora­
tion haa already bought $17 mil lion 
worth - 8/4/41 .......... .. . .. . . . .... .. . 18: 270- 72 

Corporetion mentioned in A~t 4, 
conference haa now purchased $150 
c il;.ion tax notes - all:lost hal f of 
total boueht to date- 8/14/ 41. .. . . .... 309 

- . 



llnanclng, Government - (11) 18 
Defenu · Savinga :Bonde and Stamps : 

30 million atamp books originally 
ordered; number hae been increased 
to 50 million- 5/ 5/41 •... . ... ....•• 18: 11 

$25 and $50 denomination bonds ran 
out; :Bureau of Engravi ng & Print-
ing worked two ah1f te on weekend 
to .upply more- ~/5/41 • •• •• •• .. ••• " ll 



financing, Governcent - (12) 
Defense Savinge Bonde and St81:1Pel 
Heade of 3 top labor organi~atione 

(William Green, Acerican Feder ation of 
Labor): Philip l.furray (Collbrese of In­
duatrial Organizations) ; J. A. Phillips 
(Railroad :Brotherhoods) advioed m~r 
they \#ere investing their funds in 
Defense Bonds and urging ceobers to do 
80 - 5/ 5/41 ... .. ..... ........ . ...... ... 181 

Post Office in u. S. Capitol under con­
trol of some comnittee which prevented 
putting bonds and etampe on sale in 

~8 

ll-12 



FiunciJI.l;, Government - (13) 
Defense Seving~ Bonds nnd Stamos: 
Capitol for convenie~ce of Oongrena ; 
Harold Graves reced.ying sitWltion at 

18 

once - 5/5/41 ••...•. . ..... . ....•.. ....• 18 : 12-13 
a) RHJr e.lao proposed t hat purchnaing 

facilities be put in each Sta te 
Capitol - 5/ 5/41.... . ........ ..... 13 

Bond aalea over US goi ng vecy well but 
statistics too i ncocplet e t o publish 
first veek 1s results; new r eporting 
ayatec bei~ worked out t o speed up 
reporting- 5/5/41 •... . . . ........ .. , . . •. " 14-15 



J'inancing Gov~ent - (14) 
1 

18 
Defense Se.vi.nga Bonde and St81ltPsl 
a) Sales drive to be continuous but 

details not f inished- 5/ 5/41 ..•••• lS: 17- 19 

J'rom !-lay 1-10 over $159 oillion Defense 
Savi ngs Bonds and Staops sold - 5/12/41 " 
a ) HMJr feels anything over $3q<> oil­

lion f or l·!ay will meet expectations 
- 5/12/41..... .. .. . . ... ..... ...... n 

. 

b) U. S. Savings Bonds (baby bonds) sold 
arounA $90 million per oonth -
5/12/4'1 .•• . .••.....••. . ,. . • . . . • . • • • ft 

I 

30 

31 

31-33 



71Dancing, Oovernt~ent - (f5) !. 8 
Defenee Savings :Bonde and Stampal 

c) fact thnt atlllllp books ond $25 end 
$50 bonds rAn short would i ndi­
cate that p rogro.m was reaching 
aoall investors as hoped -
5/12/41 ..... ... . . . ... . . . ......... . 181 34-35 

d) Programs being tried in 6 or 7 
States to determine ~t sales 
effort is beat to pursue -
5/12/41... ... . . . .. ....... .. .. ..... " 35-36 



Financing, Gove:moent - (f6) 18 
De!enae Savi~ Bonds and Stacos : 
From Mar 1-i:: $214 oillion Defense 

Savings Bonds and over $2 million 
Defense Savings Stallps have been 
sold- 5/15/41 •.•. •. ......... ....•••• 18: 49 

In r efutation of stat ements that 
Defense Savings Bond and Stacp sales 
have not been successful, IDUr sta tes 
that average of $15 oillion per day 
is beyond original expecta tions; 
definitely opposes cocpulsory 
savings - 5/22/41 . . ...... .. . ...... . .• " 74-SO 



Financing, GoTernment - (f7 ) •18 
Defense Saving! »onds and Stapps: 

a) Doea not vant Harket flooded 
v1 th bond offerings, which 
would tend to lower their 
value, as occurred during 
Liberty Loan drives and 
p~ople lost money - 5/22/41 .••. • 1!: 76-77 

b) If factory ~rkera vo~unto.rily 
vant i!eductions made froo salaries f 
by employ~t;o , i!l-!Jr would be gl ad, 
but _pe de~hitely qisa~roves en-
fo~~ed savings- 5/22/~l........ " 78-79 

(' 

• 



' 11Dancing, GoYernmeQ~- (IS) 
De!enae Savingw !onda and Stagps: 

c) lli.th voluntary investments and 
tax progra~:~ ( 'llb ich will litlit 
excesa war profits) Hl.fJr feela 
Treawury will have accomplished 
its share of responsibility for 

" preventing inflation in proper 
democratic way- 5/22/41 .... .... 18: 79-80 

See Speeches by ln·!Jr - 6/2/41.... . .. . . " 93-96 

See Speeches by Hl!Jr - 6/5/41.. . . ..... n 110-15 



line.ncing, GovernDent - (19) 
Defense Savings Bonda and Stamps : 

Irving Berlin co~:~poses song t o promote 
sc.lea of Defense Savings Bonds and 
Stemps, "~Bonds Today?", and pr&­
senta copyright to ID-!Jr as Secretary 
of Trea~- 6/12/41 .... . . ......••• 18: 

HMJr reada statement t hat hundreds of 
co~anies in US have adopt ed salary 
allotment plane f or purcful.se of De-
fense Savillbs Bonds and Stamps , at 
request of ecpl oyees; ~ives press 
list of companies and aska i t be 
~ublichcd- 6/19/41. ... .. . .. . .... ·• " 

18 

123-24 

155-56 



Financing , Governoent - (flO) 
Defense Savinge Bonds and Stcmpo: 

a) Where unions operate, i niti ative 
t aken by loaders and ~:~embers -
6/19/41 ... . . ................. ..... 18: 155-56 

HMJr gives Pr eas representatives record-
ing of Irving Berlin's two songs , "Any 
Bonds To~?• and "This Is The Ar.oy" -
6/19/41.... .... .. ........ ... . . . . . . . . • • • - 156-58 
a) Ifill be IIUilg on radio by Barry 

Wood Lucky Strike Hour June 21 -
6/19!41 .•............. . : . ..... ..•• " 

'\ 

156-58 



J'illBJlcing, Oovernmen t - ( #lll 
Defenee Savince ~onda and Stagpg: 
H)~r gives press list of co~aniee 

.. ohich have indicated their willing­
neue to i nstall payroll al lotment 
plane to aid ecployeea 'n buying 
Defense Savines Bonds- 6/ 23/41 ••. . ..• • 18: 
a) ln•!Jr El€rees to have future list 

released t hrough State offices -
6/23/41. • • • • • • • • • • • • • • r o • • • • • • • •,, I 
1. See list p . 180. 

18 

168- 69 



I 

Jinancing, Governaent - (112) 
Defen1o SavinG! !onde and St~al 
Cogcittee trou Jederal Reoorve Syatem 
called on m~r t o otfor clooer coop­
eration in solee of Dofenee !onde and 
Stnrnp1 - 7/21/41 ........ .. .. . · .. . ...... . 

IDIJ'r pleaaed with anlee of E !onda; 4 
timea more 10ld t han baby bonds year 
8.(;0 - 7/21/41 .............. .........• •• 

e.) Detenee !ond enlee help i ng absorb 
extra money and a i d in preventing 
inflation - 7/21/41 .... .......... . 

J 8 

181 257-58 

• 258-59 

" 259 



Jae~;:esav~rf~:tJe -Jt~BI!lPB : 18 
BJ.!Jr heuee !1guree for Hay , June , and 
July, eho'ldng rapid increaoe in Defense 
Savinge Staup eo.lea ai nce r ot ai ler e 
opened outlett- 9/11/41 .• ... .. .• . . ..• • 181 325-29 
a) Figures for Aucuat aalea droppod 

below July; r ecord of ealea f or 
US Savinge Bonde for l o.et 2 yenr e 
thow 1 01:11 downward curve durin& 
vacation monthe, but i ncr ease in 
fall- 9/11/41... . . .. .... . . .. .. .. . • 326-27 
(See Stat eoent p . J43) 



liDanOill8, Governt~ent - ( f l4) 
De:tenae Savill§• :Bonde and St&mel 

b) Retailers !eel, by September 15, 
there will be 250 ,000 ret ail 
outlets for aelli~ Defenoe 
Sav1nca St~a- 9/11/41 .• .. •••••• lS: 327- 29 

· 1. One food chain advised ID·lJr it 
would coat them $1/4 cillion 
to atock each store with 
atamp1 but nre doill8 1 t gladly, 

2, lir1t experiment i n ret ail dia­
tribution, conducted in State 
of Michigan, with excellent 
reeulte, 



liDADCing, OoTernment - (f l) 19 
$1.2 billion, long-tera bonds, 

designed for permanent investor s 
( ineurance COlJillaniee , eav1ngs 
banks, et al.,- not ! or com­
mercial banks), selling a t 
3-3/~. goine well- 10/9/41 •. •. •. . ...• 191 11-16 
a) Highest that ricpt e have ever 

eold - 10/9/41 ...... .. . ........ .. . • 12 
b) Cnrriea out pr i ncipl es ~10rked for 

provi di ng easy t erm purchasoe 
t or investor e ; De!onoo SavinGa 
Bonds !or ~11 i nvostor a ; and 
billo 1! or bankt - 10/9/41 ... . .. . , . 13 



J'1nanc1ng, Government - (12) 

c) RMJr explains what •a r i ght" 
11- 10/9/41 ..... . . . .... .. .... .... 19: 

BMJr announces thLl.t, in view of enormity 
ot Defense Program costs, Tree.nury 1a 
1tuey1~ plan to eliminate aey other 
government agency !roc going t o market 
and borrowine coney at all t i ces ; feels 
Treasury should be only actual borr ow-
1ne agency and should only go t o mar­
ket every other month. - 10/16/41 .. •••• • 

19 

14-16 

29-40 



finanoin&, Governnent - { 3) 

a) Treasury will do all borrowing , 
a t cheaper rates thnn other 
agencies, and in turn make loans 
to them as cheap or che per than 
open oarket- 10/16/41 ••. .•... . .• 19: 29 
1. This procedure will eave moner 

for government and prevent 
disturbing market during 
present crisis. 

b) Firat agency loan to be so handled 
is $112 cillion for U. s. Housing 
Authority, which will be paid off 
in cash; t hen Treasury will l end 

19 



Jine.noine , Goverrwent - (f4) 19 
b) t hem their neode direct - 10/16/41 191 29-30 
o) Roconetruct1on F1nnnce Corporntion & 39 

hne $300 o1llion nnd Comcodity 
Credit Corporation $204 mill ion 
government aunrnnteed iaeuea 
comi ng due i n llover.1ber, which 
are being etudied w1 t h Vielf to 
aiailar handling - 10/16/41 . ..•.. n 29-30 

& 39 



I 

l1Danc1ng, Government - (f5) 

4} Approximately $5 billion debt o! 
covernmont guaranteed BGenc1ee, 
outetanding , will be absorbod 

19 

over perio~ ot 5 years - 10/16/41, 191 J0-40 
1, fill eventually increase 

etatuatory debt licit, but 
HMJr !eele we should be 
1 reoliet1c" about mat t er. 

2. rroc figures furnished by 0~~ 
for Defenoe prograc it is 
obvious debt limit must be 
raised considerably, 



l1DAnc1ng , Government - ( f6 ) 

See Tnx, Studioe- 10/J0/41 ... ... .. .•.•• 191 

'HMJr to appear before Senato Committee 
to outline plan f or reducing non­
defense expenditures- ll/10/41 • • ... ••• 
a) Uill not co bofore any core execu­

tive eoeoi ons t o diecuas oat ter -
ll/10/41 ••••. • .• . . . .. ... .. . . ....•• 

Beginni ng with week of November 17 woekll 
bill offer1neo will be i ncreased f r om $1~0 
to $200 million , so as t o ~< through 
Novemqer without any oajor f inancing -
ll/13/41 •.••.. : . •.•••.... . •. . .. .. . . .. . 

116-21 

119- 21 

126-27 



IOff the reoord.• , BIC.Tr baa not1!1e4 
laator IJr4 that ~he ph through 
outl1n1Dc plan for re4ucUon of non­
defenae ezpea41turee to Senate Committee, 
he lnteade to PTe pre11 tull infol"III&-
Uon - ll/13/41 ............ ...... . ..... 191 127-29 

JDCJr UDOUD.Oee ujor flnancln.t will be 
4one flret week of December for caah; 
then 1n Ju.u&r7 wiU do rllfundlnc of 

1 uturU1ee - ll/27/41................ .. 173 



il 

a) Pupou 1e to .. parate aalh ott er­
iDee from retundln& otter~ to 
obtain better price and to el1m1-

-19 

JSah mutDC ~ 1 r1pte• - 11/27/41. 191 174-75 
b) Offer~ are nov eo larp 1111ch 

handll~~& llllkee 1 t euler to price 
h1111ee - 11/27/41 ••.•• •. •• . . .'. . . .. . 1 175 

I' 



IDCJf hnecl Pl'fte etat..Dt outlining 
uw nplaUou tor .U.cr1b1Dg to 
freaeUZ7 eeaar1t1ee (S.. Preee 8erY-
1ce lfo o 28-71 ot December 3, pp o 192-
93): thanks preee tor their manner o! 
handliu« it- 12/4/4l.o •••••••.... .... • 191 

111 Bond Market- 12/11/41 .•••.....• •..• • 

a •• Bond Market- 12/15/41 ••..... • ••• •• 0 • 

19 

186& 
192-93 

230-32 

238-39 



ftuubc, ____ , - (fl) 19 
JWaaee I&T!!te loA4a u4 Stai!Pea 
iiCiir k ... , wUb all Defellle la'f'-
1~ I'•'• J4a1n1etratore aD4 
Ob&illlllll 1n Cbloa&Q to dhauee 
1nteDI1f1cat1on of parroll e«r1nga 
procraa- 12/ll/41 .•.............. . .• 19a 207-18 
a) ot 35 a1ll1on peraona emplo7ed in 

COIIIIIerce and lnduat27 in US, 6t:1f. 
are ~10)"ed b7 16,000 CODOil'lll 

- 12/ll/41.............. . .... . .. • 208 
b) 8,000 OODCerne, ·.aplo71n& l2 mil-

lion ~eople baTt TOl\lll.tar1l7 
ee~b 111hed eaT1D&!t plAna -

1 12f1l 1 •••.................. .. . 



Jluaolllc, Cloven_, - (fe) 
Del••• ~ JoD4e &4 h!lll!tl 

o) lliiGeMri Li'bOr, r•rt• 
froa onr t11 1D41oah lDo­
oreaee ln puroha8ee of 
n.tenee S&Ylnce Bonde and 
St~ u IIWih u 5~ dnoe 
Pearl Harbor attack- 12/11/41 •• 19l 

4) General l(otore Corporation one 
~ .Mch hlle lnetalled pqroll 

aavinp, at coat of eneral 
hundre4 thouaan4 do]J.ar11 to 
eet up plan- 12/11/41 •••.• .••• • • 

19 

210-13 

213-15 



rbaoiDC, ao,... ., - (IJ) 
Wenee ~ low u4 lltaJinl 

i, ther flae al.naq par­
Uoipatlnc are Be~ 
1\eel, o. I. Steel, American 
Tebphone u4 Telegraph , and 
rallroa4e. 

e) Procrea aleo intended to r each 
low iDcOM worker• throU(!:b De­
feaae ll~ampe- 12/11/41 •••. ••• , 191 

BN.Tr 1'8p0M1 \hat •••tiD« of Defen .. llaTin«i lltate .AdD1n11trator•, Clla1r-

19 

218 

::oe:!ruf.: ·:J1~~. ~~. ~~~. . . . • 250-62 



fiunciDc, Ocw .... t - (f4) 19 
Deteue !&!1l!p loll4a ad Stempel 

a) Jlopee pledce O&l"4a will be 
rea4J for d1etr1but1on b.y 
J8Zl1Urf 10. 1942 - 12/18/41 •• ••• 191 253-54 

b) Jmouc people offertQg to tell 
Detente Bonde and Stampe throu,il.­
out '111 are 200,000 1nturenoe 
UDdervritert; l i million Bor 
loouh of Merloa: and 265,000 
lewtbo71- 12/18/41 ••••• •..• •••• I 257-58 



ftunclJIC, GoYeriiMilt - (15) 19 
Wenae S.l!p :BoDAla and S!e!lpel 
llllfr rea4a telecraa receind trom 

Jl. J. 'tho.u, Pree14at ot United 
Auto110b1le Worltere-ClO, announcing 
that 4riTe to raiee $50 million 
throu&tl pvohaeee ot D.tenee S.T-
lzac- Boll48 UIODC 700,000 auto and 
aircraft worlcere to replace USII 
Arlaona- 12/22~1 •• ••••••.••..•• ••• • 19: ~ 
a) Soil of l*lber 1oet Oil .Arbon& -

l2/22P.l...... . . . . . . . . . . . . . . . . . . • 264 



Jt.eaolac. o., ••••••• - (11) 

lllllr III"''aaloee \hat followlJic eeGIU'iUN 
will be ntade4 bto recaJ,ar freaW%7 
hn.ee c!ariz1c welt of Jan'Uar7 121 
1lif, D'C aotN, •310,090,000 
, J'JIC 'bolide, 2)6.~76 ,200 
2-Jftlll. J'JIIO 'bon48 , lOJ ,1~ 7, 500 
),.~,..,. ~ DOhe ~.J49,,00 

20 



~PMOiDC, GotW ID' - (f2) 

ID&lr pne pr•• -.ph&Uo 4en1al. 
of raor tha' l.Ural 0o't'81'111:1ent 
plana to ooDtlloah prl't'ate aa't'-
ince accounte- 1/12/42 ••••• .• .••• .• •• 201 18-19 
(See ~r••• Slr't'ioe Bo. 29-48) - 1/12/42 1 36 

lee !u, Lefiel&Uon - 1/12/'42. . ....... 1 24-31 

lee !u, !u !K5t Securitiet - 1/26/42 1 57-63 



liDUo1JI.c, GoYer•a~ - (fJ) 

Usaar 2D4 War l'owva bill, amend­
.. ~ ~0 J'~ lla .. l"'''. J.ct h 
propol84 ~ allow Trea1Ur7 1uuea 
~ be aold 41rectl)o ~o 12 J'ederal 

20 

llaael"'''e Banke- l/26/42 ............... 201 63-67 
a) J'edaral l!eaerve Board and Sena~or 

ca ... f.-,or ... ndllen~ .. tac1l1-
. · ~aUnc ttnancinc wr prograa -

l/26/42....... . ...... . .... ... ... . • 64-67 



JDIJr to &at CoDeN•• \o ralee 
D&Uollal de'b• lJ.IIIi\ to $110 billion, 
or perhape raDOYe lt entireq -
2/9/42........... • • • . • . • . • . . . . . . . . . . . • 201 130-31 

~1\ that deb\ 1Wt be ra1 .. d or 
~OYK 11 1 U.inu\1 - 2/19/42,,,., ,, I 158-59 

See Tax, Legislation- 3/2/42 . ...... . •• • 204-59 



fillaDclDg, OoftftiMDt - (15) 2 0 
See Tax, Legialatlon - 4/21/42 . .. .. .. • 20: 404-20 

BM.Tr announeH that $2 billion will be 
borrowed. in ~ and ln June to com-
plete tiacal ;rear; largeat ever borrow-

. ed in hietor;r at nation - 4/27/42 •••..• 20: 421-22 
"'- " 

. BM.Tr 1'Mle that Preddent 1 a p rogram t o 
check inflation and finance war progr8111 
will 811Cceed throU£h varioua forme o! 
tazation fnd volunt~ esv~a i f given 
a fair ch&nee- 4/30/~2.... ... . .. . ... " 427-35 



20 

a) VUl lalow re.ulh of Tolunta ey 
..... ~plan by Juq 1 - 4/30/42 •• 201 432-33 

b) I'Hl. 871!' of exce11 prof~h i t 
all j that wi 11. allow prot~ t 
q.t• and produce rnenue f or 
GoT·ram~t- 4/J0/42 •. . .. .. . ..•••• • 434 



ftDUolDc, «men~~~at- (fl) 
Defenae 8&1'1Dp BOD4a aDd Stuapel 

BIC.Tr pTee pre.. etdc1111t llhowin,; 
$25.650 million Defenae Bonde, and 
Stupe eold in December, l~l -
(4 tiaee 1110re than in November, 
1941 and more than total eold i n 
6 110nthe between Mq and October, 
1941) - l/5/42 ....... . .. . ... ..... . . 201 3 
a) 251 etampe are 1110lt popular; 

total ot 100 million etampe ot 
all ~ominatione eold , la.rgely 
due to newebo7 dietribution and 
newspaper•' promo~ion - l/5/42. 1 4 

20 



l'iDaclllc, Oovft'DMIIlt - (12) 2 0 
Defeue S.l!lp Boll4a aDd S\empal 

ll) LlYeetunt ballkwe, thro~ new 
Preei48Dt of International 
:Sankera1 .&aeociation, have of­
fered to help ealee of Detenae 
SaTiJl«a :Bonda and St~~~~pa; 
ar~enh being worked out -
l/5/42 •......... . .... . ...... .. • 20: 4-5 

December !igu.rea on Defenae Sav1nga ) 
:BoDd.a total $528 lhillion plua - • 
l/5/~-L •...... . .. · · · · · · · · · · · · · · · •• I 

12 

I 



fiiiiiAOiq, bft'IIMilt - (f3) 
Defense ~1Dp Boll4e an4 Stamp11 

il&lter D1~~UT oon!er• w1 th IDCJr 
on ukln,; m1u.te4 cartoon for 
!rea~- 1/5/42 •••......•..... ..• • 201 14-15 

10ff the reoord1 IDCJr •tate• that 
Preddct pr.ferred not to change 
I18IH fl'OII •Detenu1 to 1 '1ar1 bond• a• .aleJ were goln,; 10 well 
1/12./42 .'. • . . • . . . . . • . . . . . . . . . . • • . . • • • • 34-35 
a) OaUop poll abo 1nd1oated that 

66-2/~ of people favore4 not 
Mangin,; Dallle - 1/12/42........ 1 35 



:riDallciDc, CJoreniiUDt - (A) 
Defenae 8&T!Dfe :Sonda. IID4 St!!II!Pal 

Pqroll~Uon plan golD& , 
extr•elT well; BJC.Tr vanh volun-
t&r7 tiona froa •current earn-
1DCa11 lea flatlT ~ thoueht of 
aelsiDc -~~-. to force purcnaee -r·-
of bonda l/29/42 •••••••••••••••••• 

$1, 06o, 54 , 000 Def enae Sav1np :Sonda 
BJC.Tr 11~ atat11111nt ehowin& 

boucht Jtulllar7, 1942, brincln« 

t:o 

20s 86-90 

total pur~ed to da}e (all ' eri11) 
to $3,59~~7~,000- 2 2~2 • •.•...••• 20: 100 & 128 
(See Prea~ Beleaae of 2/J/42, p.l28) 



ftD&DciDC, Oonrmunt - (15) ~0 
Defeue S....iDp BoDil. and Stampal 

CoDtP"Ma votiDC on appropriating 
$80,000 to pq tor Walt Dianq 
picture 1 DoD&l.4 Da.ck" made to pro­
mote aalea of Detenae Bonde and 
Stampa- 2/9/42 .•...... . ..........•• 201 132- 43 
a) BNJr tee1a it ia one ot beat tn-

nltmenh Treawr:y haa Cl84e -
.2/9/42. • • • • • • • • • • • • • • • • • • • • • • • • I 132- 43 

b) P~t ia onl7 to cover 1 out-ot-
pocket ezpenae1 incurred b;y 



riuDou., OoYerDMilt - (16) 2 0 
Deteue S.i!p B~ 8114 llt!lllpel 

'b) Di~UJ" 1D .-Jd.Dc pictve; h 
110\ ..... p\UD£ tree 
nev,paper 8114 radio publ1c1 t7 -
2/9/42 •••••.•...•••.••.•.. .. ..• 201 133-43 
1. Onq newpaper to rai~e 

queation o! ezpenae waa 
1 Col. ll.. ll. HcOol'lllick, Preai­

cleDt and Publ1aher, OhiQ880 
'l'ribune; an4 onl7 trade 
JOIU'Dal waa :ld1 tor and 

' Publ1aher. 



PlaaAciJic, ft'lllla\ - (f7) 
n.teaae I&Yl!p loD4a aD4 Stapel 

2. iroare 1n Jlew York Stock: 
lzcbepC't aD4 banlce all 
han4l.inc a4:Yert1dnc 
lll"&tuUcue17. 

3. :bieDq etopped all other 
Production to 11181ce •Donald 
Duck': &leo some of hie 
other picturee are beinc 
replaced b7 • Donald Duclc' 

lvhlch coeh him a great deal 
of 1!10De7 

20 



rllwlclJae, Ocrr~t - (H) 
D.taae 8-~ BoD4a IID4 S\a!lpal 

4. iir .. la han bea lll8.de 
~or 4iaplq~.D« OTft' 'OS. 

~v.&b ~tual friend, Ju.d«e Camp-
bell of ~icago, llhhop Shell of-
fered hia aerricea, a• one of 
America'• outatanding c1tizena, t o 
aid Tr8UU17 in pro1:10t1ng ea1ea of 
Deten11 SaTing• Bond• - 2/19/42 .. ... 20& 
a) HM.Tr verT glad to haT• him in 

advi1or,r capacit~- 2/19/42 •••• 1 

20 



J'1Danc1DC, GonrDIICt - (19) 2 0 
Defenae S.,.,1Dp :Bonda end St!lll!!al 

BK.Tr toli CoDgreaa be had funds to 
pq for 1 Do!lal4 Duck~~ picture; 
tlw7 Wlj• Ntiat1ed; nothlnt: but 
praiee of picture baa been re-
ceived~ 2/23/42 ..•...•..... •.....• 201 18j-S4 

S1w.p 1n aalea of Deten .. Sav1nga 
Bonde dvin& J'ebruar,y due to uaual 
aeaaonal factora- 3/2/42 ••... .. .••• " 191-92 
(See Sta,eaumt pp. 202-03) 

lee fez, ~tudiet- 3/9/42 ••.......•.• • 260-81 



r1DaDc1D«, OoTel'llllct - (flO) 
DefenH ~aviDp Bonde and St&q~el 
Bill pl'OY1d!D« that demand bonda ~ 

be Used to p~ tu:ee, eovere only 
Detenu SaTinp Bonde - 3/16/41 • ••• 201 
a) P%'9Th1on vae made to help tax­

pqer pq tu:ee, does not an­
ticipate lowering salee -
3/16/42....... . ........ . ... . .. • 

Trea 1Ur7 stud.Yi~ idea of pe.y:!ng 
overtime in tlefenee Savings Bonde; 
but HMJr feara it might interfere 
with volunt~ ~avinge Rnd purchases • 
of the - 3Jl<j/ij2 •• . .... · · · · · · · · · · • 

20 

303 

316-18 



71Danc1~~g, Gonruent - ( fll) 2 0 
Detenee SaT!Dp Bonde and Stupe! 
JDIJr wUl appear before Houae Wqe 

an4 Keefe Committee with repreeen­
tat1!e~ of United Automobile Work­
ere Um;on and General Motore to 
~onetrate what joint cooperation 
of Government-labor-management can 
accompl iah on volunteer P81TOll 
deduction I&Tint;e - 4/16/42 • •. • •• •• • 20 : 343 & 

348-53 



llD&nOlJIC, CkiTII'DDeD.\ - (112) 
Ilefenae 8aT1Dp Jonde IUid Stamp,: 
I ott tu reoor4*, !M.Tr annoUDoee 

that qQOt&l baTe been eatnbliah­
e4 for oountlea, etates, and 
nat1on

1
on balia of 1~ of all 

earninp, approximately $1 billion 
per month- 4/20/42 •.•... ..........• 201 
a) 'l'eet1mo117 on Hill lhovt~d 20 mil­

lion people bein« employed by 
54,000 oonoerne - 4/20/42.. .... • 

b) lame bas been changed froc 
D•fenee Snvinga llonds and 
Sta=Pe to War ~v\Pgs Bonde n 
aDd "!tempe - 4/20/~2 •.•. .. .... . 

20 

355-83 

357 

259 



llDanciDC, Oonl'DIInt - (113) 20 
Detente ~inl! Bonde and Stampel 

c) lo coercion will be u.ed; 
etridl7 voluntar,r - purel7 
an American and Democratic 
p~- 4/20/42 ••• .•• .•••••• •••• 201 362-63 

d) Millione of people vant to do 
more to aid war effort, but 
there it no other vehicle ae 
effective AI buying bonde thr~ 
voluntar,r P&7l'Oll lllVinge plan, 
if OPA and Agriculture place 
price ceiling, and WP.B etope 
production of care, refrigeratore 
etc., 1n cooperation- 4/20/42., • 365-83 
1. Preeident favora program AI 

4o unione. 



I 
l1Dana1ac, GoYerDaen\ - (fl) 

War S~ BollA. u4 Staii,Pal 
INiD«, GoYal'lllllat (Dehnee 

SaT1DCI !oDda and S\ampa) -
4/20/42, .............. . ... ...... .. . 201 

laT7 Peraonnel of Manila !~ area 
vlre mr.rr thq ~. purcbaud 
approx111atel7 *t m1.U1on War 
Bonet. - 4/J0/42... ... .... ... ..... .. • 

1 I 

20 



JiDaDct.Ds, Ooft:r~~~~Ct - (12) ?0 
Var ~-~Bonde and Stanpes 
~eral ton r~orle that of 90 
plante, 50 have .ubecribed 1~ 
to ~11 eaT1n«e, exee6d1Ilt!: 
~ af 1ncCIIII; expect to increase 
to ~ of income 1n time - 4/J0/42 201 424-26 

See Jinanctn«, OoTernaent - 4/30/42 • 427-35 



~ boD4 ofteriDc 101Dc wll, 

;if;A~~.~.~~~.~~~.: .. .. .' ... Book 211 1-7 
a) IDIJ:r upla1Ae that thie t711e 

o! h..- le 4eatcDec1 for 
1A.vuoe COIIp&lllee , eta tea , 
et. al., blat h DOt recte.able 
11lte Wa:r Bollde aD4 baDka caD­

DOt 'bv;r t~ t 'or tint 10 
1Mn aD4 ovura caJmOt ••11 
for 60 dqa af'er parchaae -
5/4/)+2 .••••••.•.•.• •.• .• .. ..•• • J-7 



21 

- t.x, 1!!!!!- 5/"142 ....... . .. . . Book 21: t-20 

• flDaaclJic, CloYeraMnt (liar laT­
lltca loD4a 11114 ftap•) - 5/14/'42 •••• 

•t.p• bwe total IIAl•• a1101mt to 
OTer $800 111U1on; be1D« c1o .. d 
Nq 14; - 5/14/42 ............ ...... . 

a) More nch bne• vtll be of­
fere4 fro11 u .. to u .. -
5/14/42 •••••••••••••.........• 

• 22-24 

• 

• 



JiMAollac, Goww 1 u• - (fJ) 21 
m ftuacSJic, Gcwer~~~~Gt (Var SaT-
lJica 10114• aD4 ftuip•) - 5/25/42. .. Book 211 32-35 

ID !u, ftthho141Dc- 5/25/42 •••••• 

ID ftuaciDc, Oonl'IIMI1t (War Su-
1DC• 101148 aD4 ltaldp•) - 6/1/42 . .. , 

1D !u, :ltuion- 6/1/42 ....... . .. . 

"•eklT bill offerlllp will be 1o­
crea•ecl fl"'OI $250 a1ll1on toJ'm 
ailllon, .UecUn J'llll8 10, 1ch 

I 4o-54 

I 57- 61 



ftMaoille, Gow••••' - (~) 

will lDCreue recelph 'b7 $150 
llllllon ~i DC replar 

21 

flnanciDc will be done until 
June 15- 6~~2 .. •....... .. ... .... • »ook 211 63 

ID !ax, ~- 6~~2... . .. . .. . . .. 1 66-79 

IIMJr .. lntalna pollUon that $8.7 
bllllon rweaue neecled can be railed 
bet ... n Preald.ent '• budcet -•P-«e 
8114 lower~Dc lnco- tax ~Uone -
DC aalea tax 11 conte~~plated -
6/15~2 ....... .. ..... _, • . •.. •. . .. .• • 84-95 



a) BK.Tr upec\e to haTe a tu: bill 
throu&b Boaae 1D 2 wlke -
6/15/42............ .. . .. ... .. .. llook 211 89 

BK:r &DDOUDCII need tor $3.75 - $4.5 
bllllon 1 throu&b replar flDancl.n« 
tor .J'uq and J.upat 1 all new •one7 -
6/22/42 ... . ...... .................• 

I 

• 104-o6 

" 116-19 



J'1DMC1Dc, ClonrDMDt - (f6) 2i 
ID !u, ~- 6/25/42 •• • •...• . . • »ook 21: ll9-25 

ID J'ilwlciDc, Clonraa.t (War SaT­
i~~p BOlide 8D4 Staape) - 6/29/42 • • • 

JDI.Tr UDOUncee that a $2 billion 
dollar boD4 ten.e will be offered 
Jul7 8 - 7/6/42 •••••.•. . ..... .. .••• 

two lev Tol'k beDke bo114Lt!t $125 & $100 
aillion re~Unl7 of Jul7 8 bonde; 
hn.e &OiDc all l'icht - 7/9 /1+2 • • •• • 

I 

I 162 

• 171 



21 

1111 rlDaDctDc. OOTenmlllt (liar SaT-
tDca BoD4a Cl4 S\upe) - 7/9/42 •••.. Book 211 172' 

1111 rilwlc!Dc. 00Te1'DJMDt (War SaT­
iDee BoD4a &D4 Staape)- 7/16/42 .••• 

1111 !ax. IDCOM- 7/2r/42 •• ... . . .•..• 

SD r11umo1Dc, OonrnMDt (War SaT­
iDee BOD4e aD4 Stampe) - 7/30/42 •••• 

• 
I 

I 

177 

199-201 

217-23 



l'buola«, ao.~,- (IS) 

Dl 1'1Danc1DC, OonrDMnt (War 8eT-
1DC• lon4e 8114 Sta.pe) - S/6/42 ...•• look 21: 233-37 A 

249-5! 

•,a.2 llllll~, 'z!. !rea8121'7 notee will 
be paid off on •tun t7 Sept•ber 
15: *320 llllllon, 7/sf. IJC notee, 
uturiDC Oc\ober 15, will aleo be 
paid off- S/~/42 ••••••.. . . • ... •• •• • 259 



Preaa liTan table ahoviDc atatlat loa 
on .ale of 1 tep1 la.ue, b7 41atr1cta 
ID4 Tarloua croapa in total of 9,357 
parohaMn - 8/~/42..... . .... . . ... :Book 21: 26o-62 

a) lalea total .1.25 b1ll1on .or 
$250 aUUon aore thaD 
aDtlclpate4- 8/~/42... . . .. . • 262 

ID !u, ~ - 8/~/42 ..... .. ... . 

ID !u, L!CialatiOD - 9/10/42 • •• . •• • 280-305 



21 
SD !ax, L!§l!l!tlon - 9/17/42 ••• •• •• :Book Zll 317-21 

Ootober fiDanciJic will be IUI.Jlouneed 
about 2nd week of aonth; $4 billion 
will be aaked- 9/28/42 •• ••• • ••• . •. • 

8D !ax, hcialatlon - 9/28/42 •• • • . • • 

I 322 

• 



fiuDolDC, an.,.., - (f1) 
1tr am.w Jo!4t tlll4 s,._,,a 21 

Vh1le ealea at leriea :1 bon4a for 
ICq are a'boYe qaDta, HMJr faTOre 
To1utarr Pll'J'Oll t&Y1D£a plaD -
5/14/42.......................... llook 21: 22-:N 

ltfeoUn Jul7 1, 1942, purchaae 
11a1ta on Serle• ., u4 I) bon4a 
will be railed fJ'OII $50.000 to 
$100 ,000; DO chuge on 11aU of 
:1 boD4 PIU'cballl - 5/25/42 •• • •• •• • 



fi•aoJac, ~- I \ - (f2) 21 
~ l!!t.w Bo!4t p4 lb!!)tl 

here b ciT• t"\IMilt ahoviDc 
plD o'f 5. 7ft o...er $600 aillion 
tuo\a for llq ill ealee o'f S.rier 
~ bolide; ., !!4 G tale a thor\ -
6/1{'42........... . ...... .... .... . Book 21.1 40-54 
(S.. le1tat~ lfo. 190, p. 62). 

a) ~ 1 \ap1 bond heue offered 
Cich acC01Ulh for lover 
talee of ., and G bon~1 thia hwe bro_ucht $8,u 
million- 6/1/42........... • 4}-44 



~'"·mctnc. (Joy_._.,- (fJ) 
1far ~ 10D4a IUI4 St!llpa1 
~ f&Yora oont1Jlu1.D« T01-

1Ult1U7 a&Yinca rather than 

• . 

• COIIIp\1110%'7 I&Ylnga; aalea 
£Oinc well vi th 1111n7 com­
pan1q an4 un1ona Juat 
•t&rtinc plan- 6/1/42 •.••• 

c) .April aalea of all bonda 
wre $530 oM 1111U1on, 1n 

llq $634 111U1on; !ml 
ewe of ~·• wre $ 
111U1on, llq ~1m ll1on; 

m1l eal.ea of J 1 a wre 
ld.U1on; ~ S42 •11-

. n; .April G11 $i63 

2 

llook 2lJ 44-45 



:Jillucllle, Oo ..... , ~ (,.) 

v.z. ~loll4a u4 ~· laD; JCq Oel70 
alllion- 6/1/42 .•••••• . ••• 

4) TC)latew plan vorkiD« well. 
BJIJr doee not with arq coer­
c1cm u .. 4 tor cOIIpUlaory 
a&T1JJC1 aforce4; teele a441-
t10Dal $8.7 billion 1nereaee4 
rwemaa aeke4 ot Concreee 
ehou14 be raiee4 1n h1&ber 
pereonal an4 corporate income 
brackete ~re loopholee 
exlet, aa ~ earnere are 
do~ all thi7 ehoul' U aeJr,­e4 for thle 7Nr - 6 l/ij2 ••• 

21 

Book 211 46-47 



~-ndac, ao..,.., - (15) 

21 v.z. l!!iy:! Boll4a aD4 .,....., •• 
BlUr fean laDe quota of war bonda 
will DO' be reache4, but people 
are beC111111nc to feel 110re aer1oua 
about \U .r which helpa bond 
aalea- 6/25/42 ••••.•• . ... •. ....• • Book 211 U6-l9 

a) Tol1m\az7 pqroU deductiona 
at111 inoreaa!Qc- 6/25/42.. 1 118-19 

~ 



ftuaciDc; OoTermDe11\ - (f(i) 
Val' laTl!c! Bcmde aD4 St&!J'el 
IIIUr PTft etat•at to pre11 ehow­

iDc !rean17 .-ploJ'MI han eub­
ecribecl 10.~ of \heir 1110n~ 
ealariee 1n war bonde; ~· euo­
ceee of caqpa~ 11 due to 
effort. of Mr ••• 1. Bartelt -
6/29/42 ••••••••••.•.•••..•••• .• ••• Book 211 
(See etat-.t p. 150) 

21 



JiJiaAcillc, ao.....,., - (17) 21 
Val' ~ ~ u4 ..... 
~ lLelpatecl IJMrican Beroee 
~ ~ a l.-dq ra..llT will be 
etece4 b7 retail etoree thro.out 
US folloviDC pattern 11t 117 Vine-
land, 11. J., on Mq JO- 7/9/42 •• :Book 211 172 

60o clti" in t1S part1clpat1DC in 
• .tmerlcan Beroee Dar' and OTer 
5700 etoree han applied to be­

ca.e 11~ acente- 7/16/42 •••• I 177 



J'tDDct.c, OoY•.at- (IS) 21 
War ·~ loD4a u4 S\!!Rtl f1ii1i ~ ot wr boll4a vlll run 

arou4 t900 llilllon; pqroll al­
lotaah lncreaelDC .,nth}T both 
•• to nuaber of peraont 11Ubacr1b-
1DC a4 peroen\ace be1n,; deduct-
ed- 7/J0/42 •••••.•.............• . !ook 211 ~~7-23 

a) !reaRl7 and •a'Y7 ahead ot 
other OoTerm:sent D8pe.rt-
menta- 7/30/42.. . .......... ~ 218 

b) JDCJr ra1a1nc $4.5 to $5 bil­
lion per aonth throu&b 

;:ljh:~:~t,,~~tvfl'to 
l/5 o total- 1 J0/~2 •.• ,.. ~ 219-20 



liaaolJic, cm ... t - (f9) .) 

.,. ~ loDb u4 ·-·· or eurtlq .... 17 etfort to 
cat ~~ outside of banks; 
cit" that ~ of :billa an 
held b.r non-b&Dkiac sources, 
u4 1tap1 il.uea caunot be 
boacht b.r banks - 7/30/42.. llook 211 

4) .la loll£ ae the ~-5 to $5 bil­
lion per aonth C8D be ra1te4 
b.r TOlunt&JT ~, BMJr 
vUl &T014 az1T form of com-
puleoJ7 aaTinp, or to reed . 
loans- 7/30/42 •••.•.• . •• •• • 

21 

220-21 

221.-23 



ftMAotac, Qoy_._, - (flO) 
War laTUa ... u4 ..... , 
dlfliOiift; pnu ooplet of ohartt 

uu1 uplau\o17 tablet thowtnc 
Pl'OCN., of llalet of a&Tizt«e 
boD4t fl'OII ICq. 1941, \o Jul.7. 
1942, brok!D dowa to reflect 1 
1) fotal all ealee ~.l 6 0 

Mrle•: 
2) lal!! 1n eerlet I 'b7 4coa1-

Dat1on; 
3) lnat ot parUoipatlon 111 

pqroll t&TiDCt b7 IJ'OUPil 

21 



f4umo1mc, ca._.__. - (Ill) 
1lar laTi!!a ..... u4 1\!11!11 

li) t;;CN.a of ~11 urinp 
Plaul · 

5) ~et1-.te4 4ecluotlone f~• 
pqrolla for war 'bozw:l pur­
obaaea. 

(he tablee u4 charte PP'•· 
~9-2511) - S/6/42 •••••••••• ••• • 

Dl 'faz, LachlaUon - 9/10/42, •. • 

21 

Book 211 233-37 ,. 
249-58 

I 280-3(15 



n.uoiDC. OoNi _,- (112) 
.. l!!!!p .............. . 
Ll NIPODM to oriUcia o! public 
Nl leactb of tiM U takea to 
ub t.llTeJ7 of boD41. 40oo tela­
INII• 'were aent out Vein« acenta 
to IPtK \1P delbert" - 9{10/42 •• Book 211 

a) 01 '-• noor4 of Chr7• er 
CorporaUoa 1111k1z1c 4el1TeJ7 
lD 3 4qa •• OOIIpll.re4 to --
1411lt1f1e4 co~ taktnc 
J5 4ilw- 9/10/42•••••••••• I 

b) ~a•tructa fre&IUJ7 that d.ellY-

~1~?42~.~~-~~-~-~-~~ 

21 

JOl 

302 



22 
Detail• on October flunein& will 
be auounced October 8; $h bil­
llon will be eo~t, d1Tio.ed i nto 
2 le~e•- 10/5/'42 ••••.•••• •..•• • Book 221 6 

lee Pre•• Ser.1ce f33-53 of 
October 8, 1942 •••• . , • . .• .. . . . . •• 

he DepArtmental Circular lfo. 698 
of October 8, offerin& -z1, , :Bonda 
of 1~52 - 10/8/42 • •• •.. .' . .. ... • 

19-20 

21-23 

. 



lee I)r,lartllental Circular No , 699 
at October 8, o!!er1nc lw~. 
Ser1•• B-1946 notca- 10/b/42 ... Book 22: 24-26 

SD Internal Rnenue, euerz 
Stab111satlon- 10/8/ 2 • .•. • • .•• 

See Pr••• SerTtee Ho. 33-55 of 
October 8, elodnc tubtcr1pt 1on 
book• for ~. 1950-52 bond• and 
1~, Ser1e• B-1946 note• on 
October 9- 10/8/42 . .... . . . .. . . • 

• 

• 37 

22 



JIAJr hwee pre11 re1ea .. thowtnc 
prellalnar7 reporte of f4, 1 b11-
11oa tal•• of 2 offcr1~tl con­
ll~Ml'l thh h ,ood return 1n 
n .. of low rate and .port 
DOUce - 10/12/'42 ••• . J ••• ••••• • Book 221 

a) ~ wae tubecr1bed by DOn-
banktnc 1aet1tut1one -
10/12/42 •••... . . . . .. . ...• 

b) !IWJ'r hopea to t1nance th11 
war on ~ tntere1t rate, 
on 7-10 7ear buk1nt; 
hwea •• compared with: 

22 

38-59 

4o-41 



f1~~ADG1nc, Goverlllllellt - (14) 

$2 'bUHoD ht Lt.bert7 Lot.n at ~ 
., 'billion 2114 Libert~ Loan at 
., billion 31'4 Libertr· Loan a t ~ 
•6 bUHon 4th Liberty Loan at 

t511~j~~~~~ .:~~~~~~ . ~~~.~~ .. ~~~~.~ ! ook 221 

c) Hel tber 'l'rea1ury nor JederAJ. 
Bee.rve Janke wbtcrtbed to 
tbit ittu•- 10/12/42 ....... ... ... . 

/ 

I 

22 



!IIJr hill .. atatement abow1ng to tal 
f1Danq1nc flcur•• for October, 1942, 
of .6.!36 billion (lar«• • t eua ot 
DIW .an17 in hlator7 o! freaaury 
for 1 month), dinded at !ollons 

fax Sa~ln~• notea $921 million 
lar lon4t (quota $775 nil ) !14 " 
T'reawr7 bUll 500 • 
londt and noha 4.100 billion 
Certittcat.. 500 million -

22 

11/2/42 •••. •. .. .. .. •• l ook 221 6o-62 & 

(lee frill lerYiCI lo. 33-91 of 
lo••ber 2, PP• 78-79) 

78-79 



JlDADCiJII, Governaent - (#6) 2 2 
... Pr••• SerTice lo. 33-89 of 
October 29, p. 80, announc1n& 
fJ.l02 billion IUbecrlption 
to 7/8'/., 'fre&IUI'J OerUt1eat .. 
of IndebtedDeee, Serle• D-1943 
11/2/42 ••••••••.••••••••. . ••••• llook 2.21 80 

to &llht Treaev.ry ad Vietor1 
lund oo .. ittee in proaot1nc 
1&111 o! all t7P .. of covern­
aent eecuritlee with which to 
flaanoe war effort, Aa.r1can 
lanker•' Aeeociatlon &P.po1nted 
IP101al ooaal h .. - 11712/'42 ... " 147- 59 ' l7l 



llDMclac, Go.,.rzaent - (17) 

(lee cop7 of Prete SerT1ce No. 
~6 of loT•ber 12, p. 170 
and lht of ••bert o! 
co .. lttee, p. 171) 1 

:Brown, i:dwazod I, 
Potter, 11111 .. c. 
Steele, ~. w. 
lood, I. B. 
B•lJlc1rq, I. L. 
llglnt, A. L. W. 
8\olner, B.uold 
SU'lckland, Bober t s. 

22 



I 

rtD&DOlJic, Oonraent - (IS) 2 2 
a) B. H. Grant, Vice·Preli­

d8nt of General Motor• 
hal been aue4 to form 
A4.Yi 801'7 Cowac U of 
llational Sale• Mana,;er1, 
to a4•h• on 1&111 pro­
motion o! 1ecuritie• to 
public- ll/12/42 •.••• • •• Book 221 148-49 

b) Ad.nrthiDC COWICil, thro~ 
Willer McClintock, (l xecu­
tin Director) and Harold 
Tho-• (V1ce-ChAi~), 
hal been working w1 th War 

I 



l111&11Ct.DC, Oonruent - (f9) 

la•t.ac• Staff on all 
ad•erthiac a:attera -

22 

11/12/~2 •• • ....•••••.. . . , ~ook 221 149-51 
1. OII acta at cleart.D« 

houae on ad•ertieiac 
aaterial- 11/12/~2.. • 150-51 

c) ,l2 Preliclnh of RegioDal 
lect.ral JleterTe Doardt, 
•• Chairaen of Regional 
Victorr lund Com.it teea 
- 11/12/~2...... .. .. .. .. " 151- 52 

I 



1luDClq, Oonr1111ent - (flO) 

4) Meabere ot Victory lund 
Cou.ittee choeen wlth aid 
ot lnnetaent llanlcere 
.&uoc1at1on (which includee 
OoYer1111ent Secur1 t111 Deal­
ere' Aeeoc1at1on), Vational 
Aeeociat1on ot Security 
Dealere, Aeeociat1on ot 
Stock :Ez:hance F1rae, and 
Vn York Stock :Exchan«e -

22 

11/12/42 •••. ... . . . . .. ... .• llook 22: 154-56 
1. Nucleue ot paid work-

ere\ on every committee: 
p&iCl f'roa Treaeur7 
~~pproprlated t'llnda. 



lluDclac, Go·ur1111ent - (fll) 

IIUr etahe that 7-10 7ear, ~ 
le.uee haYe been well r ece l Yid 
ADd DO ooapl&lnte made- 11/12/42 •• 

a) lzpeota larc11t f'lnanoi ac 
ret ude to cone in Deoe11ber 
poeelbly on bi-monthly baeie 
- 11/12/42 •.. ..... . . .•..... •• 

'-o •ore naaee added to V1ctorr lund 
Co-Htee llllllbll'lhlp I 

1) llu4Dlph 1. llw'ceu 
2) Jiobert J. n•iac - 11/16/ 42,. 

1: I . 

22 

llook 221 16o-6s 

• 16&-68 

• 172 



' ~cine, Oonrr~~~at - (fl2) 

' A4Yertii1DC 00UDC1l, reprc•ent1DC 
4 ad:urth1nc -cac1e1, ao non­
profit orcan1aation, •••1•t1nc 
!r .. IUl'f, ,ratll, in adYil'~lliDC 
Oo•ernaent le.uee to finance war 
- ll/19/42 .. •.. .. .. . ... . ....... • ! ook 221 

I 
Treaeury announcee }-month financ­

iDC Of $9 billion DIW son17 from 
all ecurcea, lDcludlnc Sa•1nc• 
Jonde; Tu Sa•iace Hot11; 26 
71&1', ~ bond• dlle Dlc111ber 15, 
1968, callable in 1963; and two 
11rlee: a) 1-3/~ ~nde dlle 

22 

189-95 



J1D&Ac1ac, Oonramut - (113) 

June 15, 1946 and b) 7/8~ cer­
t1f1catea of lndebtedneaa due 
i 78&1' after hauance -
11/19/42 .•.. •..... . .. . . ... . . .• 

I 

a) Do11 not affect r.,;ular 
••eklr bill offerlaca -
11/19/42 •. . .. . . . . .... . .• 
(s .. Preaa larv1ce ! o. 
34-22 for l.Jov•ber 20, 
pp. 221-24) 

22 

Book 22: 

219 



JlDallciac, GoYersent - (114) 

Stat•ent hwed ahowiDC total 
ealee •OWl tint; to $5.586 bil­
lion (all typee or eecur1t1ee) 
dur1ac fir1t 5 da7a o! December , 
of which about ~. or SJ.J8l 
billion ••• raieed !rom non-

22 

banltinc eourcee - 12/7/42. ~. . . . :Book 22: 225-39 

1426 new Special Depoe1tar1ee 
qualified to hold $4o6 million 
and 1ncreaeed el1cib1lit7 of 
391 prntoull7 delipated firme 
ho.ld $1.468 billion, enabliDC 
th• to hold proceed• of ealee 



J'1DADC: t.nc, Gonr1111en t - ( fl 5) 22 
of Government. eecuritiee until 
called by Treasury - 12/14/42. . . . Book 22: 24o-45 & 

(See IT••• Service No. 314-EJo of 
Dec .. ber 14, pp. 259-6o) I 

a) Total hold1!18• $8.42 
billion- 12/14/42 • •.... • 

I Bond drive and fiaancing going 
well; ~ Bonde over quota but 
ealea in --.ller towna ere be­
low expectancy- 12/17/42 . • . ... . 

f 

259-6o 

I 259- 6o 

• 261-72 



Jlu.nclac, Oo•••eat - (116) . 22 
a) •• eoon aa Victory :!'und 

Coomltteea are able, ther 
wlll concentrate on rece4,y-
1ng situation before nex 
C!rlYe: M't'e done aplendld; 
Job but are abort of III&Jl-

power- 12/17/42 ••. . .... . • ! ook 221 267-72 
1. Ueo OoYernaent haa 

ncceeded in etoppin« 
1w1ld c•t" apeculation 
by ..all aecurit~ea 
aaleuaen, 



rtu.nciJI«, Go't'e!'lll!ent - (fl7) 

SD Tu, ~- 12/28/42 ••• •• • :Book 221 

In re8ponae to rumora th&t lRrga 
numbera of ler bonda were being 
relieemed, see atatement pp. 
302-03 ehowtng only ~ of E 
Bonde r ede-ad and 2. ~ of all 
I, r A G aalea - 12/28/42.... .. • 

a) Of •11.946 billion aub­
acribed in <tri't'e only 
$4.875 billion (or ~) 
!rom banking sources: 
$7.071 billion (or ~) 
tT-om DOn-bukin& aourcu - 12/28/42 

'J 22 

282-84" 
295 

282-83 



rt.naact.~. Oonruent - (fl!) 

(See et~tement p . 295) 

b) :Except tor weekl7 b lh and 
certificatee, Db .-jor f1-
nanc1ac will be undertaken 
nt11 another drive 1n 

.. 

April - 12/28/42 . . .. . . .. . . • llook 22: 284 
1. V1ctoJ'7 lund Cocm1ttee 

w~l1 continue their 
work . 

22 



llJiaDc:tq, Oonnaeat - (#1) 22 
1111' Sa•:lya !oada ud 8\a!paa 

Secar~ttea or,antsattone and 
b&Dka b&Ddlinc purche.eee of 
Oo•era.eat iaau.a for c11ente 
baYa DeYer aaked to be paid 
for doiDC eo- 10/5/42 ••••. •• Book 221 7-13 

a) Where corpqratione, IUCh 
•• Standard 011 of 
Ind1IUI& and ee•eral 
airp1ue co~~pani11 are 
Wl&b1e to hAndle pur,. 
cba111 and red•ptione 
the7 haYe hired banke 
ud paid the expen .. 
th•••l•••- 10/5/~2... • 10 



11UIIC111C1 Qoy•za•t - (f2) 22 
W• SaY~• Jlon4e and Stupe: 

b) Ooperation hae been 1~ 
Y01utar;r, with compan1ee 
p&fiD.« out large amounte 
at no coet to pur~haeere 
or Treaeur:r - 10/5/42 Jloolc 22: 12-13 

' -
m 11nancl!lc, GonrDIIlent -
11/2/42 •...• •.. ..... . .. . .... . • 

Ill linanctD&, Governaeut -
12/14/'42 •• • • . ... . . .• . . . . . . .. .. • 

60-62 cl 

78-79 

~6o 



:f1UIIC1DC, Ooni"DeDt - (f3) 
War k•tnc• Bonde and Stampe: 

US ftnanc1DC, Oo•er1111ent -
12/17/42 ••.. . . .... .. . .. . .... • 

SD 'ru, Income - 12/28/42 •• • • 

811 :f111&JlC1DC, Go•er1111ent -
12/28/42 •• •• • . ..•. . .• ... •• . . • 

L 

Boo~ 22: 

M 

22 
261.-71 

281-94 

282-84 " 
-295 

I 



l 
J'iDanciJI«, OoYel'Diilent - (fl) 23 

Statement 1esu.ed ehowing ealee of 
Var Sav1nge :Bonde and Stal!lpe !or 
period May, 1941 - Dec~ber, 1942, 
ahowing greateat dollar volume 
and number of people part~cipatine / 
on voluntar,y baaie in world' s fi-
nancing hietory- 2/11/43 .• .. .• .• :Book 23: 1 & 21-24 
(See Releaa~ 318 pp. 21- 24 giv-
ing etatietice) 



l.W!WC.l.JIE> , Oonn~~~~ent .. (le) 2 3 
SD Tax, ~- 2/15/43 . . . . . . ... :Book 23: 26-30 

April financing CIUat be at least 
$13 b+llion; will be raised 1) 
throllcth tuee, 2) ai!.Tin&s, and 
3) b~J- 2/,15/43 .... . ... ...... • Book 23: 31-34 

~reei~t 1 e recommendation, to 
tax tax-exempt etate and local 
eecur! tiee, ie directly in line 
with ~ea~'• plan of Deceober, 
1940 2/18/~3 ...... .. .. .. . .. .. . • 



fiDanciDg, Gonl'DIIlent - ( 13) 2 3 
a) ~t apply to Jederal 

e~tiee aa there ia 
bfnding contract between 
CJ9Ternment and owner which 
prevents taxing them; no 
IIUCh contract between 
Jederal GoTerDMnt and 
owaere of State or local 

i 

obligation•- 2/18/43 .•. . •• Book 23: 44-53 
l. Interest ratee on State 

and local eecuritiee, 
it taxed, mu.~ be 
raiaed from ~ to ~. 



llDaDo~, Oovel'llllent - (#4) 2 3 
b) Ka,or La.CJuazo41a baa not op­

posed plan elnca t1S enter ed 
war, aa he realises necees1t7 
of raising vaet .um1 to f 1-
!ance it- 2/lS/43· ···· · · ·· Book 23: 53-54 

Chairman Kariner lcclea , Federal 
Reeerve :Board, miaquoted by 

i pepera ae saying, •us 1a doing 
bad Job of war financing~' , ae h o 
i' in a!ccord vith ra1e1ng r .,;enu.e; 
lJ b7 taxes, 2) by borro'lfin.l: 

f rom people with savings 
laet resort , from banks-

54-57 



r 
J'1nanc~ng, Govenmen t - ( f5) 

.April flnancin& calla for $13 bil­
lion nev mone7; debt licit 1a now 
$125 billion; preaent obli~tions 
are $117 billion; HMJr muat go for­
ward vith plana for financing with 
thought Con&reas will raise debt 
limit in time not to interfere with 
drive - 2/22/43 •............. ... . . llook 23: 

a) Does not t h 1.Dk !-!ar ch 15 tax 
].)eyments will hurt April 
drive; but 1 off t he record" 
fears annua.l. Red Cross driv~ 
~ill be- 2/22/43 ........ .. . 

I 
" 

23 

62-6; 

> 
65 



llnanciDg, OoverDI:Ient - (16) 

l. Salea o! lll, r & G bonds 
ahow little change; 
rebruary quota ia ,$600 
milliQn !or 1 1s - ex­
pect at least $625 oil­
lion. 

HMJr reads statistics on-E, r, & G 
bonds, comparin6 aalea 1n February 

23 

1942 and 43; lll bonds show $633 mi l­
lion , or 5~ core in 1943 than 1942-
3/1/4 3 .•... . .... .. : . . . . . . . . . . . . . . . . . • . :Book 23: 87&98 
(See \far Savings Release 320, p . 98) 



71nanc1ng, Governaent - (17) 23 
War fund dr1Te will open April 12 -
3/1/43 .... . ....... .. . . .. . . .. .'. . . B9ok 23: 87-90 

Because of lag in Karch 15 tax 
payments, Alldatant Secretary 
Sullivan will broadcast f r om 
lllew York on ailS, March 2 -
3/1/43 ..••........ . .. . . .. ... . .. . 
l. Peymenta have improved 

recent~. 

92- 93 



J'lDanci~, Governcen t - (IS) 

Sll War J'inance Co~ittee -
3/2/43 .•.•..•..... . .. ... . .... .. .. ,Book 231 

J'irst reports on March 15 income 
tax returne are eatiefactoey -
3/18/43 ••.......•.•.... ........• • 

!111 paaeed b,y Congress r aising 
public debt l1o1t - 3/25/43 ... . .. 

I 

I 

23 

99-106 

115-17 

137 



l1Danc1Dg, Govel"DIIlent - (19) 

Da11~ newspaper. have organized 
.Allied Newspaper Council , 'of1 t h 
lrank Tripp , llmira, N. '1 . , 
directing it, to nid in wnr 

23 

bond salea- 3/27/43 .... .. .. . . •• • Book 2 3: 154 
In reaponae to inquiry f rom l abor 
organizations in Atlanta , Georgia, 
HMJr assures thema 
1, I bonds will continue being 

sold,after April . 



71nanc1Dg, Government - (flO) 

2. Payroll allotment plen vill 
alao continue. 

3. Seriee i, ~. & G will not be­
come negotiable after April. 

23 

4. Cannot now aay that ~lar Sav­
ings Staff will retain euoer­
viaion after April ( wishe~ to 
gain experience froc April 
campaign) but expects it vill -
3/27/43 .......... .. . . . .. .... .• Book 23: 139-68 

. I 



( 

J'inaDcing, Govel'DIIIent - (fll) 23 
a) Wanta to impreee Labor that 

their .apport ie urgently 
needed and Treasury hae not 
"eold~ut• to bankers - only 
utilizing lederal ~eserve 
:Banke, ae they are already 
established- 3/ 27/43 . •...• :Book 23: 140-48 
(See Preas Service 35-71, 

pp. 166-6g) 
1. Having moved world fi­

nancial center froo 
London to New York to 
Washington, feels he 
can uee the banka, 



~inancing, GoverDDent - (112) 

without be.ing used b;y 
thea, 

b) Largest DUmber of sales to 
working people, but l argest 
amount naturally from capi-
tal- 3/27/43 ••.. ... . . •.••• Book 23: 
1. Expects April quota of 

$13 billion to be sub­
scribed aa follows: 

l 

• 1 

• 
• 

23 



l1Danc1Dg, Gonrm:umt - (fl3) 

a. 27 million workers, 
earning $7 billion , 
contribute $li bil­
lion. 

b. Bank1, $5 billion. 
c. Investors and 1avings, 

·~ billion 

c) All facilities of Federal 
Reserve, War Savings Staff , 
bank•, women's organizations, 
tam group•, ~d I}.B'W'Bpapers 
being uaed- 3/27/43 ... .. .... Book 23: 

23 

154 



:HDancing, Government - (fl4l 

1. lJev.papere organized into' 
Allied lJevepaper Council, 
with hank Tripp a t head, 
aeeiated by Jerome T. 
BarnUI:I, to help C8111paign. 

2. Labor unions used to aid 
in payroll savings 'or­
ganizatione , 

3. »Yeryone needed • . 

23 



liDanclng, OoTerm:aent - (fl5) 23 
d) Campaig11 being opened in ew 

York City vi th miJr, Governor 
Dew.,y of lew York, Philip 
Murrq of CIO end \1illiam L, 
Green of m. &peaking - • 
3/27/43 .......... . . ..... .. . :Book 23: 156-57 

e) P&)'l'Oll savings also helps 
combat inflation- 3/27/43. • 157 
(See wires exchanged between 

RMJr arid Harion H. Allen 
(AdJ:Iinietrator , ·~orgia 
\far Savings Staffj a t 



J'inanciDg, CJonr11111ent - (116) 

beheet of Meeere. George 
L. Googe (Southern Repre­
eenta t1 ve, .American J'eder~ 
tion of Labor), Charles 
Gnmling (Preddent, State 
American J'ederat1on of 
Labor, Georgia) and Albert 
Goeeett (Preeident, Atlanta 
~ederat1on of Trades ) pp . 
139-40 and 165). 

I 

23 

\ 



71.DaDcizlg, Oonnwent - (fl7) 

t) liitbholdiDg tax will not 
effect bond aales and 
redemptions oaterially -
3/27/43 . .......... ... .. .. .. :Book 23: 
1. Publicity on withholding 

tax has not helped bond 
sales. 

g) RMJr calla attention to 
labor publications criticiz­
ing :Ru!:tl Plan and to erticle 
in 1The Nation• on subject -
3/27/43 .•... ..... . . ... . .. . • 

23 

157 

( 

159-63 



Colllllliaeionar He1Ter1Dt;, Bureau of 
Internal ReYenue, announcee that 
March income tax returne ehov 4o 
million filed producing approx­
imately $250 million more than 
eetimate of $4.25 billion -
3/29/43 .••..... . .... . . . . . . .. •. ..• :Book 231 169-71 

SU Tax, Studiee - 3/29/43 .. ... .. • • 



Total Karch 1Dco!H aD4 exceu profit 
tax collection• $4.681 billion a• 
co11pared wlth $3.43 in 1942 -
4/S/43 .............. . . ..... . . .. . . Book 23: 

a) Hawaii return• are $4.94 
million again1t $3.39 Dil-
lion in 1942- 4/8/4) ... .. . • 

•ott the record1 , ID.f.Tr vishe1 
Oongre11 would pa11 a vithholdi ng 
tax lav to go in ettec;t ,Tul.y 1, ae 
curb on inflation- ij/8/~3 .• . .. •. • 

23 

268 

268 

277- 80 



l'lllaDC1ag, Gcwernaent - (#eO) 

1'1ret figu.r" on .April financing 
llhow 7/8'/. certificatea sold over 
$6 bUlion (J tilllee over sub­
•cribed) and over $4oo million 
in bill•- 4/15/4) ••••••..... . . . • Book 23: 

a) Of the $13 billion sought, 
$5 billion to come from 
bank•: 

$2 billion of 7/8'/. 
certifice.tee. 

$2 billion of 2$ bonds 
$800 m11Uqn Qf Treasury 
billa - 4Jl5fi+J .. .......• 

23 

282 

284 



l1Danc1Dg, Go-rermumt - (121) 

b) Securitiee eold to non-bank~ 
1Dg illveetore l 
$737 million of 7/~ certif i cate• 
$749 million of ~.bonde 
$783 million of 2~ bonde 
$320 million of Savings Bonds 
$164 million of Tax Not es 

$2.753 billion- total or 1/3 

23 

of 8 billion quota - 4/15/43 . . . Book 23: 284-87 



J'lnanclllg, Ooverm:umt - (122) 23 
c) lluat reach the greater nl.lllber 

of people to make ~uota -
4/15/43 •.•. . ...... .. . .. . .. • :Book 23: 287 

J'urther reporte on drive ahov good 
reeulte o! $9.953 billion; but 
BMJr withee ll:, J' & G bond aalea 
would increaae- 4/19/43 ..... ... • 

a) St. Louia cla1ma to be first 
cit7 to OTer-.ubacribe ita 
quota- 4/19/4} ••.. . . .. . . .. 

I 

• 305-14 

• 306-10 



71DaDciDg, CJOYel'DIII811t - (f2J) 2 3 
IDI.Tr golDg to Cedar llapida, Iowa t ·o 

1 talk v1 th people about war• and 
coDduct 1 11e the People• prograo to 
aid bond ealee- 4/19/4} . •. .. . .. . Book a}: 322-24 

Ill fonaal etatement hsued re: 
Cedar !apide trip- 4/22/4} .. .• •• 

lleet Coaet , formerly le1d · j,p bond 
ealee, nov lagging - 4 22/43 .•..• 

Salee 1n drive ae o! Apliil 2l are 
$11.}22 billion- 4/22{4} .......• 

" .)32-34 

• 
• 



ftunciDg, Government - (f l) 23 
liar S.rtnp ltonda and Sta:zpa: 
Sll l1Danc1~~g, Goverrment -
2/11/43 .......... . .. ... . ....... Book 231 1 A 21-24 

SD l111Bncing, Government -
2/22_/43 •••••.•.•.. . . . ... ......• 

SD liDancing, Government -
3/1/43 ••.••••.•....... ...••..•• 

SD War linance Committee -
3/2/43 ••.•................ .... ; 

" 
I 87 & 98 

II 99-lo6 



J'luDc 1Dg, Gonnu:um t - ( 12) 
Var Sa!1Dp Boii4Ji aD4 Sta!pal 
Sll J'i.Jiancint;, GoTemaant -
3/27/43 •.•.......•....... ..... . Book 231 

SD J'inancing, GoTerru:~ent -
4/15/43 ••............. ... .. .. .• 

SD J'inancing, Government -
4/19/43 ••........ ... . ..... . ... . 

Sll J'inanctng, Government -
4/'l:?./43 ••.. . .......... . .. ... ... • 

23 

139-68 

284-87 

305-14 

332-45 



l'lDanoiJIC, GoY__.\ - (11) 24 
JDC.Tr hnee foral a\at-.nt of 

\bulta \o 118ftp&pera and all llbo 
helped llake S.ooD4 War Loan dr1 ve 
aooeeatul. - ezceed.ed goal b7 over 
$4 bllllon- 5/3/43······ · · · ·· · ·· · Book 24: 1 

lenl h of 2Dd liar Loan dr1 n 1ndi­
- ode COII.PUlao17 ...,~. mq not b e 

Deeded - 5/3/43 •..•..•.. .. ... •••• I 10 



:riJIAilci~. ~'- (12) 

J'eclaral Baaene · !oard and Preli­
denh of 12 J'ecleral Beeern :Banks 
'o ••' v1 \h BJCJr and 41ecuet 2n4 
1far Loan 4rive with nev to 1111-
proviDC next 4rive in September -
5/13~3··· ..... , ....... . .. ~ .. .. . . . . :Book 241 

a) In Jfe.rch, HM.Tr told pre .. 
'~hat obJectlvet of 4rive vere; 
goal far exceeded- 5/lJ~J.. • 
l, J'ithld.ll, I, T,, with popu.-

1ation of 500 and ~uota of 
$50,000 told over ,120,000, 

24 

14-22 

18-22 



l'luDctq, Go.es ..... -- (13) 24 
$16 b1U1on .ore need.K to finance 

WI' for rear: BMJr would lib to 
••• U ralaed throv.ch taus vhlle 
~1o7Uilt and uUoD&l lnc011e are 
at ~reaent peak- 5/13/43 •••••.. . .. Book 24& 22-30 

a) At ouhe-, BMJr hoped to !1-
DUCe war on 66-2/J'I. taua, 
3J-1/J'f. borroviD& - 5/13/43.. 1 22-30 
1. lo le81 than 5o.' cu.at come 

from taxea. 



J'1Danclllc, Qoyez--'\ - (14) 

b) 1944 ~ $35 bllllon, 
uother $16 bllllon required 
to proYide of $100 b1ll1on to 
be upended 1n tlecal year 
19~- 5/13/43 •.•.•.. . .. . . . •• Book 24: 
l. 'rhla would. bring US 1n 

line with ~lah aDd 
Cened1 an tau a. 

2. $35 bllllon comes f rom 
J'ederal taxea; another 
$8 bllllon from Stat e 

IUI4 local. 

24 



24 
JDC.rr &DnOuncee ~e in method of 

ooll4uctin& .r loan dr1Te11 - 5/27/43 ~ook 24t ~9 
a) 1. lleDk ofteriJI.«e will be aepa.­

rated from 1nd1Ticba.l eal.ee. 
10 ae to concentrate on more 
people inneti~~g 1n war bond8 . 

2. 'l're&n17 etatua will govern 
tiae benlr: offering• are made -
-., be before or after public 
drivee- 5/27/43 . . .. ....... . I 



b) VlctOJ7 hD4 Co-1 ttee aDd War 
Sa'riop St~t combined aa War 

24 

r1mmoe c~ut .. - 5/27~3 ... Book 24: 42 
l. lecau .. 16 State• were 

.pUt 1n lederal Re11rve 
D11tr1ch, bu.t other o:r­
ganisat1on• operated 
alone State line•, next 
drive will be by ltate1 
1natea4 or Federal 
Reserve diutricte - 5/27~3 1 43 



24 
c) War bollda w1ll not be llad.e nego­

tiable, aa it ie protection ! or 
ownere not to loee monq -
5/~/43. • • .. • .. • . . . . • . . . • . • • • Book 241 45 

4) Sise of bonde will be reduced 
- 5/27/43 ••••.. . . • • • •• . • •• • •• 

e) 2114 War Loan «Gal $13 billion, 
$18f billion .ubecribed -
5/27/43 ••••.•.•• • •. . •• .. .• . • • 
(See Preee Senice 36-82 ,p 49) 

8D !ax, Lecielation - 6/17/4,3 .... ..... 

" 46 

• 
• 53-59 



BM.Tr ... tine v1 th !'ederal lleeene 
Oo.mitt .. to diecuee plana for 
*2t billion replar June finaDc­
in« - 6/17/43 •••••••••.•.. . ....•.• • 

a) Ben lfar Loan drin will be 
hlmdled on indirtdual. State 
baaia, UDder direction of 
Trea.ur,r- 6/17/43 .•.••.• . .•• 

b) lational income for laet half 
ot 7ear eetillated. at $72 
billion; go~ of war loan 
drin 1a 25~ of National in-
ca.. or *18 billion- 6/17/43 

24 

Book 241 61-70 

I 61 

• 



I 24 . 
o) ·~ b1ll.1oA wUl be open to pub­

lio bla haD4le4 thro~ l'ederal 
~•ern BaJlka aD4 not War 1'1-
D&Dee- 6/17/43 •.. . .. . . . : .. . .• Book 24: 67- 68 

:1, I', aD4 ~ boDd recleaptione for Karch 
taz period $57.6 111ll1on and $58.3 
for J1me taz period; figurea not 
al.ara1zlc- 6/17/43 •.. ... . . .... .. . ..• 

! 1 
• 69-70 

. 



ftullciDc, Go•eJwt - (flO) 2 4 
$2l billion, ~ notee. s,riee A-1947 
offered 1n a4Tance of 3rd Var Loan 
to uet av.rrent neede - 9/25/43 ••••• :Book 24a 79-89 
(S" Preee S.l'Tice 37-241 pp. 91-92 

aD4 De:partmental Oirc:ul.ar No. 716, 
pP'o 93 IIJl4 94) 
a) •o other financiJI« contemplated 

before 3rd War Loan 1n Septem­
ber, uoept retun41n4: $}24 mil­
lion BO notee due 7/15/43 to 
be paid off 1n oaeh; aJid $1.6o9 
billion certificate• due Auguat 
1, will be paid off b7 leeuipc 



24 
uw cerUflcatee aD4 lf needed aome 
a441Ucmal. nn monq fliAT be aaked -
6/25/43......... ... ...... . ... ... . lloolc 24: 81-89 
1. $1 billion regular weekl7 bill 

offertn,. will continue, 
2, hpt•ber 9 le opening of 3r4 

War Lop. 
3. Jhout $11l billion veekl7 billa 

oute'-d1ng, 
4, $800 llill1on u.turing weekly; · 

$200 1111ll1on nn money com1nc 
1n weeitq up to Juq 21, when 



· .900 ll1llion will mature weekl.¥; 
on Sept•ber 16, weekl7 maturi tiee 
aDd offerill£e will be $.1 billion 
each. unleee offeringe are in­
creaaed, 

$2f billion • 1 1~, Seriee A.-194 7 note 
.ubecriptione total between •19 and ·20· billion: allotment. will not be 
llla4e OYer 1~ of •2! billion of fered -
7/1~3 •••...•..• . ...... . .. ....... . . .•• :Book 241 

a) ~tt.e record- 7/1/4'J ••....... • 

24 

95-96 
&.105 
105 



llJIUolac, .... ._.~ - (llJ) --'> 4 
Ill !ax, Au~ot- 7/l/4J .. .. .. ... . . ... Book 241 97-~ 
Aboul ~ of ~'-1. oula~ 'boA4a 
llelJac rMI d - 7/l/4J ... .. : . .. ...• Book 241 102-04 

a) It people oon Unue. 'baT1n« boncla · 
IIZI4 pq vi tbholding tax, v:lll 
be conaiderable curb on in-
flation- 7/l/4J.... ...... .. . . 1~ 

11aolc the J.ttack v:lth War Bon4a1 cho­
•en !lopn ot Jrd War Loan- 7/15/43 

•ott the record1 , hpt•ber 9. open­
in& datt of dr1T.t 0 ~bo .. n at Vc1Jig 
of-Battonal War J'UD4 •• their dr1Te 
b "' for Ooto'ber - 7 

1 llS 



a) s.p~ 15 lDOOM \as pq~~eZLi 
not ezpected. to affect dr1Te -

24 

7/15/4J ••••• ;, •.... . .. . .. . ... • Book:~~ 124 
10ff tu record• .. J'rallk Tripp, General 
lfaDacer, a.zm.tt lewwpapera, eta ted. 
that War BoDd ealet haTe 1ncreaae4 
elnce w1thhol41nc tu: 1nBU«W"ate4; 
expecta to get e111l1lar atatnent 
from other·papere- 7/29/4J . . ..... •• • 160-61 



J'111aao1Dc, loY~t - (115) 24 
Clba1nu ~n, Bouae Wqll and 

Meana eo..ittee, itwuat etatement 
that hit coDal the hat been work­
iDe in cooperation with Treawur,y 
aa4 Joint Co.aittee on Internal 
BITenua tazation aeeking to obtain& 
1) inoreued rweDUe to :pa7 larger 
thare of war ooeh IUI4 2) to combat 
1ntlat1on, without 14!"7.111« unbear-
able tax burdent - 8/3/43 . ..•.• .... , llook 241 163-67 
(a .. Pr••• Service 37-93, p, 167) 



In order to let Jrd War Loan r;et under 
~, Chainum Douchton a«reed to han 
renecotiationa 41aauaaed by hia 
Oo-i ttee bet' ore · naw tax billa -
8/5/'4'!; •••...•.......•...... .... . .... Book 24: 

a) Trea.ury workins cloaalT with 
all other goTarnment acanciea 
intereated in tax bill - 8/5/'43 • 

m atat-.nt iaaued 'b7 J'rank Tripp of 
Gennett Jrewpapera ahowins that bond 
ra~Uona haTe a'rv.clc lnal - on 
plue aida - ainoe i~tion of 
wtthhol41DC tas- 8/5/~J •.. · ·· ·• · ··· • 

24 

173-76 

178 



JDCJI' ha4 OOIIteru.ce with heade of all 
Oonl'DIIImt Up&rtaenta co could 
he1~ for.ulate tax polia,r - 8/12/43 

a) j;nq 8114 •a'Y)' interested 1n 
keep~ income and ace .. 
protlta tuee at leTel that 
will be a production incen-
tive- 8/12/43 •••• . ••••••••••• 

b) 10t.tthe record' $12 billion 
tlt;u.n agreed upon b7 'lTeaeucy 
8114 lllite Jlouee ae aaount to be 
raieed- 8/12/43····· ·· ··· · ··· 

24 

~ole ~. 179-88 

• 181-82 

" 189 

\ 
• 188 



.lt apeclal preaa conference, BMJr 
~tata4 that aaother conference 
on .l41d.n1atrat1on tax program wae 
held with rt!preeantathee of other 

24 

Departaante- 8/18/43 ..... . ......• Book 241 192-201 
a) Preeldant 1 a 11111age called for 

$16 b1ll1on fUDda , of which 
$4 obtained from withb.o1d1118 
tax; and raaln1J18 $12 bil., 
lio~ to be railed by indiv,dual 
corporate, and excise ~axeil - ' 
8/lS/43......... . ...... . .... 193-96 



rbuobc, Oo~' - (f19) 

'b) •ott \be record, 1 llll!o:roed. t&T-

1nsa are not d1eaua•ed for fear 
1t would affect Jrd War Loan; no 
obaalt 1n To1unte•r plan contem-
plated- 8/18/43 . ••.... . ••... • •• »ook 24: 

c) .Ute:rnat1Te methode of 18'Y)"1nt; 
vU.bhoWDc tax beiJl& d1acuued 
to a1d emp1o7•••- 8/1S/4J ••. ••• 

4) roUoviDc were p:reaent at 
I 

oonte:renoe1 - 8/18/43 ••.. . .. •••• I 

24 

195-96 

197-

198-99 



JluaoiJic, ~.,.._~ - (120) 

Jre4 K. Vi.DeoA (Ada1D1atrator, 0!!1oa of 
IOoDDalo ~111&&t1on); Jeaae Jonea 
(DS.reotor : IPO); Marrizler Joel .. (thalr­
-.n, federal Jle .. ne lloard); Doll8l.d 
Iebon (Ohaii'IIIUl, WPB)t Ralph liard 
(Aeaia~t Secretary o! the layY) ; 
Gerhard Cola (llureau of the Bu.d&et) ; 
C. s. Villiaaa(WPB); Captain Strauea 
(la-f7 Department); General Greenbaum 
(War l)epartaent) ; 0. :B. Vella (Depart­
ment of "«riaulture); Sam Clark 
(Aaaiatant Attorne7 General- Juat1ce) ; 

24 



lbuol.Dc, GoY~\- (f2l) 

Ar\lmr .Ut.llqer (Social Seour1t7); Genson 
Purcell (DO) 1 Richard Gilber\ (OP..l) : Staey 
lfaT (e); 8114 froa 'rrea11117 - Secretaey 
Morcenthau; lle.D.iel w. Bell (Onder-SecretaJ7) ; 
John L. 8ull.11'Bn (..luietant Secreta17): J'red 
B. S.Uh (Gaeral Oounl8l); ~ '!. Helvering 
(Oo•ielloner, Bureau ot Account. ); Bo7 Blo~ 
(Director, Dbhion ot Tu: Rel8arch); Stanl07 
S. lu.rrq (fax Lechlat1ve Coun .. l ); Louie 
Shere (~aiatan\ Director, Division ot Tax 
Rea .. rch); !lan:7 DLWhite (Auhtant to Secre­
ta~J; Benr,r MbrpUJ (Aesiatant Director, 
Divieion of Beeearch & Statistics); Carl 

24 



24 
llhov.p (Oouultlllc bpert, D1Y1don ot Tax 
18au.rch); aD4 llaDdolph Paf (General 
Oounaal)- 8/l8/4J •.••.... . .. ..... • Book 241 198-99 



JiDaciJic, Owez-nt - (123) 

Jllalla for 31'4 War Loan outl1De4 to 
preaa- 8/26/43 ••.••••............• 

a) $15 billion quota aet -
8/26/43 •••••••.•... . ... ... ..• 

b) 2 ~eoial campa18Jla pl.azmed; 
l) 'b7 retail i114uatriea and 2) 
'b7 aotion picturea - 8/26/43. 

When frea811l7 deYelopa tax plan, it 
will be CiTe Preaident and he will 
diacuaa U with Concrealional lead-
ira - 8/26/43 •••••••.......... . .•• 

24 
:Book 24: 23}-42 

• 24o-4l 
I 

I 242 

• 



J'1Auclllc, Go•eiwt - (12*~ 2 4 
a) J're4 K. Ti.Daon, -'&liniltrator, 

ottloe ot Kocmollio Stab1lh.­
Uon, bei.DC ooawlted on 
plan- 8/26~ ••••• • . • ..• • . • Book 241 247- 50 

Prea14ct l!ooa•nlt to ope 3rd War 
Lou drlTe 'b7 radio apaech Sept--
ber 8 - 9/2/43 •• •. • . .... .. •. . . . . · • • 
(s .. Praaa Senice 38-39 , pp. 273-5) 

a) ~~~/4cr.~~ .~~ ~ ~~~ . 
• 

• 

251.-58 
& 273-75 

252- 55 



:nuaclac. Go ...... ~~., - (125) 2 4 
1, .r .... ~ will turn 

o...lca4e oTer to h-eddent. 
2. Badio program will b~e 1 $20 

allllon houri. 
b) ID41ua havinc 1tat .. v1 • ,bl~ 

out Septaber 8; Septeaber 9, 
all alerh will be eoUDded to 
1\art drlTI- 9/2/4} ••. •. .. ••• Book 24: 255-56 

c) Sale1 for all of September will 
be credited to }rd War

1
I.oan to 

offl8t lag 1n reporting end of 
month aale1- 9/2/43 .. ~ .. ... .. 1 257-58 

I 



~in•nolac, Oo.ez rn~ - (126) 
24 

ID !ax, Sh41 .. - 9/2/43 . . . . . . ... . .. Book 24: 258-72 

31'll Var ~an ott to good a tart; newa­
papera f.Tiac apleD41d a4vert1a1n& -
9/9/43 •....••.•.•....... .. ... • ...•• 

I Bollod aalea go iDe wll, ~ re­
tuma not complete; btl.t $5 billion 
quota for 1n41T1dual ealee v1ll ba 
.. , - 10/7/43 .••..... . ... • . . •..•.••• 

• 

• 292-97 
&.312 



JiDucS.zac, ao.ez-~ - (~) 

a) 
1

hr4, o.uz.a1 lfotora, cJ,.aler and 
1 o\Ur larp CCIIIIpaniea ~ blocka 

of :1 boDda and rel&ll ·~f emplo;yeea; 
~•• are 71~ ~ be rep~rhd, but 
drive oloaed 10/2/43 - 1o/7 /43... :Book 241 
( s.. atat-.nt of aalea throlJ&h 97 
Oc~ber 6, p, 312) 



fiaaDo1J:Ic, GcweriiMilt - (fl) 2 4 
11&1' !a!tDp :BoD4a azul Sta.app l 

ID ~1Danc1J:Ic, Govel'llllent -
5/JfijJ .•... . ........ .... , ..... . . Book 24: 1 

Ill ~lusnclng, Government -
5/13/43 •••••.•• . •.... .. .. . .. ... • • 14-22 

SD :rizlanclng, Government -
5/27/43 ..... :-. . ... . ... . . .... .. .. 

ID nDanclng, GcwerDment -
6/17/43 ........ . ...... ... .. ... .. • 61-70 



•'n•naSnc, CloYel'llllellt - (#e) 2 4 
1fer lan!!p JaoD4a u4 8\allpel 

.te preOIIIlUon acainet ealee o! 
wr boD4a tallinc gtt lilen 
wUhho141nc tax dedu.ct1~ne 
etart, JO million piecef ot 
a!rertieinc are beiD£ dietribu­
ted OTer US to be placed 1n pa,y 
eDTelopee ot e.p1o7eee -
7/1/4J.. •• • • • • • • •• • • . • . . . . . . • . . Book 24: 101 

m 7inanctnc, Gonnu:umt -
7/1/4J •••••••••.••••...•..•. ••• . . I • 102 



J'iDuc!Dg, ClcwerJIIUilt - (f3) 
Var 8&T1.Dp BoD4a aD4 Stamia& 

Ill J'lUilciJic, GoTerD~~&t -
7/1!.9/43 •••••••••••••••.•....• . •• :Book 24& 160-61 

m J'lDaDclDc, ClcwerDment -
8/5/43 •••••••••••••..• . ••. •••• •• 

ID J'lJI&clng, Gcn-el'lllllen,t ,.. 
8/26/43 ••••••••••••• ••.•..•••• •• 

ID J'lDenclJIC, Governml t -
: 9/f /43 •••••••••••.. . ..... •.....• 

I 

I 233-42 

251-58 
... 273-75 



24 
~nenelDC, lloftl'IIIMA' - (,.) 

War la-11!!! Bo114a &11111 IW!ptl 
ID ftuDcliiC, OoTen.ent -
9/9~3 ••••••••••• •• ••...• •• ..•.•• lloolt 241 276 

ID J'1.Dazlc1ng, Gonl'JIIIIIIn\ -
J,.0/7/43 •••••••• • ••. ••....•. •••••• • 292-97 

&Jl2 



liDaDolAg, Ocw.maent - (fl) 

Vith aational 1nooae oYer $150 billion 
enzmall~, BM.Tr feela DOW 1a time to pq 
for !5~ of coet of var through tu:ee, 

25 

eo returning eold1ere will not have to 
fight war IIDd then bear bu.rden of i te 
coet - 11/4/43 ••••.••.. ... .. .• . ..... • Book 251 23 

51 Chatra~ of 71eld Offlcee called to 
confer on 4t.h liar Loan to improve on 
laet campaisn- 11/11/43 •••••..• ..••• 



a) In 2D4 liar Loan 24~ ot lleopla 
were 80l1c1ted; 1n 3rd, 4~ 

25 

eol1c1ted- ll/ll/43 .. •..... .• • ! ook 251 40 
b) 8~ ot people liked mariner of 

he.Ddlin« Jrd War Loan and ~ 
bought l or •ore extra bonde -
ll/ll/43 •• . . •.• •. ••. . .. •.... . •• 
l. 52,577,000 I !onde eold, 
2. More aaphaeh to be placed 

on individual aalee in 4th. 

Sll tax, Alcohol- ll/l8/43· r·· ·· ·· · ·· 

ID !ax, L!clelaUon - l2/20f4J .... . . . 

I 

• 47-49 

55-60 



:tiDanciDc, cao..r-t - (IJ) 

$5 bUllon of 7/S'f. cerUi'icaha aold 
1.n ~ Wer Loan maturinc Jebruar)' 1: 
ho1ct.n be1Jlc ottere4 - aaount tor 

25 

81lother 7ear 1n uchange - 1/15/44 • ••• 'Book 251 81 
a) $412 ll1111on Co-'lo41t7 Cre41 t 

Corporation, 1-1/ 8'/> 110te1 

maturinc Jebruacy 15; holdera 
vill be offered 7/t$. cert1!1-
c~tee or caah- 1/15/44.. ... ... • 82 

811 Tax, IYaeion- 1/15/44 •........ .•• • 82-88 



4\h War I.oan 4r1n off to cood atart 
w1\h better cooperation al:.. around 
and aore workera - 1/27/44 .•• .. •.. .. • llook 251 9S-99 

l~ DOte due 9/15/59 v111 be ottered 
for -tur1Uee; ~· aleo ~con­
Ter\ to 1956-59 . ~.or 1965-70 
~ DO tee - 3/1/44 •••.• .• •. •.• •. •••• • I 106 



25 
$5 biWon oert1tioatee matur1~~& in 
April vlll be rlflDanced - 3/l/44 •..• Book 251 110-11 

a) $17 billion balance 1n General 
JUDd- 3/1(44,,,,,,,,,,,,,,,,,, I 111-12 

Goal of 5th War Loan 11 eet at $16 
billion - 3/23/'44 •••.••....•....... . • 

Goal of 5th War Loan announced ae $16 
billion1 $6 billion from ind1T1dual1 
&D4 .10 billion from large 1nveatore -
6/~3/44 ........................ . ... .. 

I 123 

I 



ftDanciDC, Oonra~ent - (16) I 
(See Pr .. • lerY1oe 42-45 for June 

26, 1944, pp. 266-67) 
a) Dr1Te to run from June 12 -

25 

Jul7 8 - 6/23/'44 •••......•••.•• Boo.k 25: 245 
b) With dieeolut1on of OCD, einoe 

bombl.Dg da!l«er 1e paet, ~reae­
U!7 doee not haTe ae large 

I 

number of eo11c1tore - 6/23/'44. 1 248-49 
1. Chic:a&Q to coYer fl'lleey 

block of 1 Greaterl ott7 
r8£&l'dleee of date drive 
cloeee. 

J l 



I 25 
o) Offe~ \o luYee\ore will bel 

~~ 
1,.1/}tf. lot.e , 
7/tif. C.rl1f1oa\ee of Indebte~ 

neee - 6/23/'44 . . • .....•... ••. •• llook 251 266 



~lDallciDC, Gonnaaet - (fl) 25 
lfu SaTiDca llcm4a aD4 Stupaa 

liD ~iuDciq, Gonrumant -
·u/U/43 ••••..•...... .. . . . ..•• Book 251 40-44 

sD ~iuDc1DC, Gonl'lll:llnt -
l/27/44 ••• •••... . . . . . . . . . · ~ . .• • 98-99 

liD 71DUC1nc, Oo'rer11111ent -
3/23/44 •••••.• .• •...... ... . . .• • 123 

SD filwlc1DC, OoTernaant -
6/23/44 ••.• ••• •. .... . ... .••. . • 



1'1Dancizac, GoYC'DIIIIIlt - (fl) 2 5 
War 8ari.Dp BoD4a aD4 Stampea 

SD l'iunc1D«, CJoTel'ZIIII8nt -
ll/ll/43 ••••.•...•.......... . • :Book 251 40-44 

• 
SD 1'1Iumc1D«, CJonl'DI:Ient -

l/27/44 •••.••.. . ... . .........• 98-99 

U. 1'1DaDC1D«, CJoTernment -
3/23/44 •••••.•..••....•.•...•• • 123 

SD 1'1nanc1DC, GoYen~~~ent -
6/23/44 ••.••..•..............• 



:~ 
~. Gonn .. n• .. .. £1 
alao ••• •war loa4a• 

Le11 b\IJ1Dc aa4 aell~nc in ad'f'aJlce 
of 4r1Ye- 3/22/4& ..••••...•••••... Book 27: 7 

Inavance co~~pu1ea ant out a 
circular acalnlt •peculation -
3/22/4&..... ... .... . ..... ... .. ..... • • 10 



12 

IJ&lur Procope, new J'1lm1ah Minister , to 
call on INJr June 15- 6/15/39 .. . . .......• 121 287 



-- 13 

he llorpnthau, BeD.r7 Jr. - 7/31/39 •••• 13: 68-70 

Se~ Var. Debte- 12/7/39 •. .• .•. ... . ..••• • 326-31 



,:Dl&D4 I - - ~ 14 

See !rade Agreeaente, Reciprgcel -
l/l8/'4Q . ..... . ......... . .. . . . .. .. . .. . 14: 42-44 



. 
rtlllaa4 

15 

See War Debt•- 6/l7/4o ••.. ... . ... . .... 15: 148-49 



1'1nland . 18 

See J'ore1gn I'Unde Control- 6/16/41 .•. 18: 137- 52 



24 
m VU' Debb, l'lnland - 5/13/'43 .•.••• llook 241 12-13 



l'llllu4 I 
26 

Dl•cua•lon of ~nt ot debt 1n•tall-.nt 
out of froien tua4•- l/25/4& ••••• •• • • Jook 261 161 

le111111pt1on of ••rv1c1nc of l'innhh • 
GoTt. bond 1•aue• 1n U.S. - 2/l/4& •• •• Jook 261 176 

. 
I 



llaeal and Uonetar,r Atfa1ra, Co.m1ttee on 11 

See Budget Mattera - 11/21/}B .••.. . . .•• • •• 111 332 



ftebld.ll, • • y. 24 
ID l1nanciD«, OoYel'llllent, rea 2nd 

¥ar toan- 5/13~3 ••..........• .• •• Book 24a 21 

~' I 

j_ 



l'lz. Al'fia r • 
... £ppoUt..ate • .. dpa~1-.. •••• Boot Ill PP• 1n.z.a 

166 
1-ZB-M. 6-11-M 

·I. 



J'l•lllc, Boller' T., Pr .. lunt az~d Cbalnan 
o! Boerd. Jllu • latloll&l. Balik 

Ill ~iuDclDC, Gonruent -
ll/16/42 •••• •• • •• .•••• •••• •• •• Book 221 172 

22 

( 



ro1q, 14, Gellera1 Couu1, 'l're&.V7 Department 17 
~I 

Sew Latin Aaertca, Wextco- 2/10/41 ••.. 17: 151-53 



~ 1 8 J'ole::r, :ldvard H. , Jr. , General Couneel, Treasury D 

See J'oreien Junde Control- 6/16/41 . •. 18: 137-52 

. 1 • 



:r.~, Jlbu4 'I., a....,_ Ooauel 
21 

• jpJMtU'--'• u4 JleeipaUou -7/YJf".2.......... . ....... .... ..... look 211 210-11 

I 



~or4 Mo\or Collpaq 

lee Airplane laclnee- 6/3~····· · · .. 

lee Airplane 1Ag1nee- 6/13/4o •.... . . . 

See Airplane 1Ag1nee - 6/27/4o ........ 

.. r. 

151 85-100 

• 139-1i4 

" 188- 95 



24 
ID ftDaclD«, 0onl'lllleJ1t -
10/7/43 ......................... .. . Book 241 294-97 



l 

.. 
Joretca Capital - (11) 

In lovember Preaident appointed Committee, 
coapoaed of BMJr, Werriner S. lcclea (Fed. 
B.ea. :Board) and Jamu 1.1. Landh (SEO ) 

8 

to atu<\1 1Dflow of forel«n capt tal -
2/11/31·............. . . . . . . . . . . . . . . . . . . . . 8: 65-69 
a) Stu15T baa proceeded far enough to 

hold meetin«- 2/11/37/ ........... .. " 65-69 
b) Oonetant inflow of forei«D capital 

11 aource of worr7 to adainhtra tlon -
2/11/37·.................. ..... .... . • 67 



:rorelp Oapi tal - (12) 8 
Co•ittee met Jeb. 15 and expecta to reach 
decilion b7 end o! week; making good 
progreea; all member• in accord - 2/15/37 !: 73-78 
a) !rea.ur7 hat not conw.lted any 

outeidera on atudy excep t the State 
~tlleat repreaentative, eo that 
aa, recommendat1one made will not 
coafi1ct •1 th ~ treatiea -
2/15/37 • • • • • • • • • • • • • • • • • • • • • • • • • • • • I 79-81 



Foreign Capital - (fJ) 8 
Prelioinary r eport CiYen to Pr ea1dent ; 
additional work to be done before aol u t i on 
can be found- 2/18/37······ · ·· · · . . . . .• ••• 8: 83-91 
a) ApptoximatelJ $8 billion of f orei gn 

capital in US; creetea a aer1oua 
probl• which muat be aolnd -
2/18/37.. .. . • • • • • . • • • • • • • • • • • • . . • . . • • • 88-91 

b) Committee in fUll accord that aometh1ng 
.uat be done to control influx, but the 
aolution baa not yet been f ound -
2/18/37................ . . • . • . . . • . • • • " 8}-91 



I 

~oreicn Capital - (f4) I 
c) BMJr'• explanation ent t rel 1 •ott the 

recor"-1 
- 2/18/37... . . . ... . . ... . . .. 8: 93-97 

•ott the record•, m!Jr explains wey no 
announcement has been ma(ie r e f oreign 
capital: 
1) Lan"-1• ebeent f or 3 dRJ•: and 

8 

2) ~in(iing ' means of r eachi ng the people 
wbo ahoul(i be reached without hurt­
inc others: •an.r idea s ha.Ye been 
pretente(i but BMJr will not ask Con­
«reat to pan on anything unleu he h 
75~ sure of ita 't eaaibilit1 - 3/1/37 8: 109-112 



roretp 'Cap1 tal - (f5) 8 
See tax, _IYa•1on- 3/4/37· ·· ········· · · ··· 8: 127-8 

See Capital Mo•ement•- 4/1/37··· · ···· ···· • 182 

See Oa~ital Uovemente- 4/29/37···· · · ·· ··· "249- 56 



JoreigD Capita l - (fl) 

Sta te•cnt tha t :British Treasury 
contempl ated conf1scot1on of Afflprjc~n 

aecuritiea for a&le in US, ~eni ei next 

~5i~~~~~~~.~~~~~~~~:.~~.~~~~~~.~. 
a) BMJr not worrie~- l/15/ 4o ..••• . .. 

~r oppoee~ to eYCgestion that federal 
loan bt use~ to take over :British-own d 
A.z.:lericen aecur1t1ee, to prevent thei r 
liquidation, a s mt'ter of policy -
l/l8/4o ..... . . .. . . . ...... . . .. . . .. . . .. . 

14 

14: ?4 & 28-
30 

w 28 

39-40 



lore1gn Oap1tnl - ~ (12) I 

See Plsnt ~ane1on- ?./ 5/ 40 . .. ... .. ... 14: 89-99 

See !ore1en Fund~ Control - 4/11/40 ...• " 221- 30 

Sec Foreign Funda Control- 4/15/ 40 • • .• " 231- 51 

See Fore1~n lund Control- 4/ 19/ 40 • .. • " 255-59 

See Foreign Funda Control- 4(29/40 .••• • 276-85 

I II . 

!l . 

14 



hnl- ClllpUal 20 
he rorelp J'aD4a Control - l/5/42 ..••. 20: 13-14 



II/ 

rorel«u Capital - (fl) 

... Jbre1«n Juada Control- 5/2/4o ••... .. 151 1-2 

Ill lore1«ft JUDd1 Control- 5/13/4o. . . . .. R 21 

15 

... rore1«n PuD41 Control- 5/16/4o... . . . R 28-29 

See Jore1«U IUDda Control- 6/17/40.. .... " 145-49 

See rore1«ft lunda Control- 6/24/4o. .. . .. R 175-80 

See Jore1gn lunda Control- 7/18/40. ..... • 253-59 

IIHI 



7or•ica Oapital - (12) 15 
lee 7oreip J'lmda Control - 7/22/4o ...•. 1 5 : 264 



ro...s.,.._..,.. . 
.. nMdi'N order - fon1p exoha11 open-
'1CIIUI oea be OODtrolle4 through 11oe1lM8, if . 
ao dea1rel •••••••••••••••••••••••••••.••• Book Ia P• 106 
, 1/16/ s• 



rorelp lxcbaJIC• - (fl) 

lee S7.change Control- 1/lB/ 37· · ·· · ·· ··· 8: 21-25 

See Exchange Control- 1/21/37·· · ······· " 28-33 

Frence re.iae a discount r ate f rom 2 t o 4~ -
1/28/37·...... . .. .. . . .. . .... . . . .. .. .. . . 50-51 
a) BWJr s&7• it 11 etr1c t l7 •an i nternal 

matt er•: will not co ent on 
aituation a e he does not w16h to 
acc elera te rrence 1 s troubl e• -
l/28/37·. . .. . . . . ..... .. .. . ... . ... • 51 



J'oreicn lzchange - (12) 

See Jrance, Pefenoe LgAp - 3/8/37······· · 8: 139-54 

See France, Defrnae Loan- 3/11/37· · · ···· " 155-56 
Minimum of fluctuation exists 

in foreign exchange due to 
action taken under Tripartite 
Atree~ent- 6/1/37····· ···· ··· ······ ... " 299-300 

See Stabilization JUnd- 6/ 28/37····· · ·· 1 342-44 



Jbreign Exchanse - (fl) • 

See Tripar t ite jc:oeaent- 9/11/39 ··· ····· 13: lOQ-10 

See Stabilization- 9/18/39· . . ... . •.. . .•. • " 1?5-37 

HWJr a~• if England haa rules to protect 
$4.02 aterli~ price let them giva out 
infonuat1on - 9/21/·39.............. ..... • 14o 
a) Preas atories on aterling brought 

it trom $3.75 (low) to $3. 97 ae of 
9/21/39 - 9/21/3.9·. .... .. ..... . .... " 142 



- -·· 
hreip •cbup - (12) 13 

b) Qaotillc aDOther eource HMJr 
~ Br1Ueh, •are tm~ to 
III'Qd4le their W117 through•· -
9/21/39 • ., •••••.... . •••• •.. .. . .• • 131 143 

c) BlloTr and lederal l!eeern of NY 
beiDC careful to await formal 
azmounc~ment of condi Uone under 
111hich t.hq will ~ $4.02 
lterli~- 9/21/39.! •• •· •·· ······ • 144-45 

Sll Stabilisation- 9/25/39 •.. ......• •• 1 157-58 



.. 

13 

Ill S\&b111sat1on- 9/28/39 • . . . . .•. ...• 131 170 

Ill ltab111sat1on- 10/5/39 •.• . . •.. . ••• 1 191 

Ill I.at1n .America, !.!:!!!!- 10/16/39. .. • 204-12 

Ill Stab111sat1on- 10/39/39 ••••.• ••••• 1 253-58 

, • ' _I 1 



J'orPign ~hant:e - (#l) 14 
Tr,a.urr atud¥iag official a~d unofficial 
rates o pound aterling, as thay affect 
Cust011:1 p8111Jente - 4/8/40 ... . · .... .... . . • 14: 21Q-ll 
a) No indication thBt England haa 

re1or ted to reduci~ pound for 
competitive puryoees, ns prohibited 
by Tripartite Aereement- 4/s/4o... 212 

b ) No i oporters or exporter a objecting 
to rates; no protests have been 
filed or ruling asked - 4/S/4o. .. . 212-16 



Jorei~ Exehsnge - (f2) 

c) Rate on free pound i s $3. 55- 4/8/ 40 . . . 14: 216 

~t p~eent no AmericAn exporter or importer 
ie being hurt by drop i n value o! free 
pound eterling - 4/15/40 .. . . .. . ... .. ... . . 
s) Chancellor of Br1t1 ~ Exc equ r meie 

~tPtement to Perliement that official 
r a te of pound nterl1ng r emains a t 
$4.0~ or $4.03- 4/15/40 .. . ......• . 

b) Unof ficial rate $3.541 - 4/15/40 . .. .• 
" ;?116 
" 246 



·loreigu lxch.ange - (1:5) 14 
e) British not violating t erms of , 

Tripartite Jereement to ~ain eom­
pst1t1ve edYantaee t~ru iepr ecia tion 
of pound- 4/15/4o.... ••..•.. . ..•••• 14: 247 

d) Trea•lll7 keeping clo!e watch of all 
tran.action1 to protect American 
interests- 4/15/4o... . .. .. .. .... .. . " 247-49 



J'orelp ~ 19 
See Oo1d- 10/23/41 .. . . .. .•.•...... . . .. • 19: 61- 65 



20 

... Stab111satlon- 1/22/42 •••••••••• •• 201 41-52 

he ltab1llsatlon - 2/9/42.. . ......... . 1 144-45 

See Stab11~sat1on- 2/23/42 •••• ••• .. ••• • 185-88 



J'oreip l'und11 Control - (fl ) 14 
HWJr calls ~eeting of r epr esent ivesof 
Federal ReeerTe Board, Justice, S~O, 
and State Department t o work out pro­
cedure whereby Dan1ah and Norweeien 
nationals can tell or tr n~fpr money 
or property, frozen by ?resident ' s 
order, for legitima t e tran1actiona, with 
leaet poeeible del~- 4/ll/4o • ... .• . • •• l h: 221-30 
a) Jederal Re1erve Bank1 will advi1e 

private benke how their cu1tomera 
ahould proceed to ob ain licenu -
4/11/40.......... .. . . ... ... . . . . . . . " 222-25 



Joretcn Juade Control - (12) 

b) BYJr hopes to clear casPs in one 
d/17 -4/ll/4o .. ... .. ..... ....... . 14: 221-}0 

!ask of handline Danhh and Norwegi&n 
treneac tlons much b1g&er than f1ret 
antlclpa,ed; Bpecial eectio will be 
1et up tq handle ce~es- 4/15/40.... " ?31-49 
a) Only I transe.c tlon 1 h.!lndl ed to da e 

wer~ prior to April 8; most likel y 
these will be in or der ae mar~ wae 
unetpected- 4/15/40... . . . . . . .. " 231-36 

b) Dane~ and Morweg1ane delighted with 
protection provided- 4/15/40 .. . " 234 

14 



foreicn J'undw Co t rol - (#3) 

c) lhol• purpoee of plan 11 to protect 
Alllaricanli !rom lou of Dani ab and 
lorweglsn inveet ment s n!t er Ger man 
occupation - 4/15/40 ... ....... . .. . 

Since !reezi~ of Daniah and Norwegian 
tuade, over 1200 application• have been 
received, 1132 cleared; 2 deni ed -
4/19/40 •••.. . .....•. . ....... . . ... . .. • 

i 4 

255- 59 



I 

J'oreicn Funds Control - (f4) 14 
I 

a) 2 denied becauae th~ requeated 
blanket authority to pay e:9ec1fie 
amounta twice each month; 
indefinitely; required t o f l e 
application each t ime- 4/19/40 ••. 14: 256 

b) 18 Clsesificntione fixed; 
appli,ationt for licensee placed 
in ont of these, t~en passed on in 
groupa- L/19/40 . . ... .. . ..... .... . " 258-59 

HWJr pleaatd that ConeTe•• favors bill 
authorizing freezing of Daniah and 
lonrec1an atoelca and bonds as well as 
other aeeuritiea and mo~!es - ~/29/~0 



r~rei,n 1unle Control - (f5) 
J T 

A) Bill introduced no result of N. Y. 
law f~rm ndvielnc bank that stocks 
and bonds coul4 not be frozen, 
1n oraer to avoid loea of t ime from 
lew aui ta - ~/29/4o. .. . . . . . . . . . . . . • 14: 276 

b) Action prevents dumping of stocks 

14 

and b nda and protects stock nnd 
bond ~kets- 4/29/40.... . ..... .. . " 280- 81 

c) HWJr o ly interested in keepi ng • 
Alleri an market open for free 
trade and protect our ! n er eete -
~!~/ o...... ...... ........ ....... 281-85 

. I 
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Jorelp J'lanU Control - ' (fl) 

Senate and Houu pau bill autborizint; 
freedac of Daaleh and Norwegian bonda 
&D4 etocte- 5/2/40 ••••••••••.•••.•••• 15: 1-2 

Bolland'• and Dutch Jaat In41u 1 full.de 
a44ed to liat of ~untriea whoae aeaeta 
are fro sen - 5/13/40... • . • • . . • . • • • • • • • • 21 

letherlanda goTerament filed forcal r e­
~·t with Trea.ur,r that general licenee 
Ko. 6, autbor1s1ac all pa,mente, tranefere, 
and ri thdrawale from their account., be 
r..oked: each traneactlon will be eoTered '7 lpiCll\1 llcenee in f'clture - 5/16/40. 15: 28-?9 

15 



Control - (12) 

x..;l.lbo1D'41!:1 &44•4 to 11et or countr1ee 
are t.rosen- 5/16/4o. : •• • 

g1Ten general l1cenee 
pqm.nte, trane!ere, and 

10na:raw1LLI - 5/16/4o ••..•.. : • .• • • • • • 

~~;~~~ ~~·h!~;n:! ~~~r~;;::_ 
1ng or foreign tunde- 5/l6/4o •. •...• 

15 



forelp l'luld.e Control - (13) 

ArcenUne gcrnrnment adopts forma and 
r~atto 1 of US !or fre ez i n& fund& 
of .... 5 naUone frozen b7 US -
5/lb/4o • . •. . •.•••••••. .. .. .• •..•... 

Upon inn. don of France b7 Geraaey, 
all Fr aeeete in US were fro!en, 
lacluding "'ormandle" -
6/17/'4o .. 

15 

15: 33 



hreip J'uda CoDtrol - (fl4) 
I 

I!Dce cepiWl.aUoD ot J'rance to Oermaey, 
oD17 4omestic tr&De&ct1ona, wher e J'rench 
owe aeriO&D buelDeu men, will be 
liceDeed until State DepartmeDt adTieea 
which conr•ent thq will recognhe 
1D J'r&DCB- 6/24/4o •••............ . •..•• 15: 175-80 
a) Jo 110~. will be paid under dureu -

6/24/4o.. ••• ••• . •. . . . . .• . . . . . . . . .. • • 178- 79 

1 
'j i 



hrelp J'wada Control - (15) 

Jlllr h&e no1t been informed of etatue · 
of Petaln £0YUIIIUDt 1n france: doee 
DOt bow ~ whom Jrenoh funds 111111t be 
releaeed 7/18/40 ......... . . ....... .'. .. 15: 253- 59 
a) Profe eor J. P. Chamberlain (expert 

on I~'ternational Law at Columbia 
lhlh:el-d\T) auhting HI4Jr on all 
fro up tu.Dde - 7/18/40 • ... .... : . . " 254 

b) Onl¥ ~•. with few exceptione, b eing 
paid out of !rosen aeseta of in-
Yade oountri .. are to Amerioane 
with utetandiuc contract• - 7/18/40 " 255 



' J'orelp J'ade Control - (15) ! 
BMJr hae not been informed of et atu e 
of Petain goTernment in Franc e; do ee 
not know to whom French funds must be 
releaeed- 7/18/40 .•.•.•.. . .. . .... . . . .. 151 253-59 
a) Pro!eeeor J. P. Chamberlai n (expert 

on Inter national Law a t Columbia 
UniTerei\f) a seiet1ng BMJr on all 
frozen funds - 7/18/40 •. . . . ... :.. 2~ 

b) Only mamee, with f ew exceotione, being 
paid out of frozen aesets of in­
Taded countriee are to Americane 
with outetanding contracte - 7/18/40 " 255 

. I I 



l 

! i 

roreign ,lun4e Control- (f6) 

c) Expense mon~ bei ng advanced to 
lrenbh !mbauador to run 
embaes7 and con.ulatee- 7/18/4o . • 

d) EY.Jr wlll walt for State Depar t ­
•ent to adYiee which goYernmente 
will lbe recognized - 7/18/ 40 . .•... 

lunda of Latvia, Lithuania , and 
lathonia frozen- 7/22/40 •......... .... 

See rraoce :- 9/19/4o ....... .. ....... . .. . 

i :l 

15 

151 250-57 

• 259 

312 



Jorei«n lUnde Control - (fl) 

State Departaeat requeete 'l'rea 11U1"7 to 
releaee ~ticient IIOD87, aonthl7, to 
aalntaln ~baaalea and Conaulatea ot 
Tlch7 lranee ln whole leatern Hemiaphere -
10/21/40 •.••... . . .• ••...• ... ..• .•• ·~... 16: 23- 25 



rorel«n Punde Control - (#1) 1 7 
~· 

Indo-China's funde frozen at time !Tench 
·runde were - Juou 17, 194o- 3/10/41 ••• 17: 261- 62 

Hungary'• funde frozen on March 13, 1941, at 
requeet of iState Department- 3/13/41 •• 17: 26b- 67 

&" 279- 80 

- Junde of Greece frozen April ?.8 , 1941 -
4/28/41.., l . , , . , , .. , . , , , , , , , , , , , , , •,,,. M 414-16 

f. 
l 



Joreign Funds Control - (f l) 

President i s,sued Executive Order 8}89, as 
aoended, June 14, 1941, freezi ng funds 
of Albania , Andorr a, Austria , Czechoslo­
vakia, Danzig, Finland, Gercany, Lie~ 
tenstein, I

1
taly• Poland, PortU&Bl, San 

1-larino, Sp~~n , Sveden, Switzerland, and 
u.s .s.R. - 'f/16/41 .. . ...... . .. ......... 18: 
a) Comptroller of Currency sent staff 

of 50-Go men to New York C1 ty to 
handle frozen funds - 6/16/41 . •••• 

18 

137-52 



loreign J'und3J Control - (12) 
b) Neutr countries will be given general 

licen e to continue operations ae long 
as the adhere to prescribed r egula-
tions 6/16/41 ....... .......... l S: 144-45 

c) Dean Aqheson qf Stnte D artment; 
rrancils Shea of Justice; and Ed 
loley of Treasury will ceet dai ly 
to adVise on problecs arisin~ 
from ~reez e order, as presented 
by JoHn Pehle, Director, Foreign 
Fund~Control - 6/16/4~ •••.• •••• " 

d) Forei Funds control unit will 
have o exoand per sonnel t o liandle 
volU!l of ~rork resul ting - 6/16/41'1 

148- 51 

152 

18 

. 
.. ·• 



J'oreign J'und1 Control - (13) ' 

On vritten equa..st f roc OP!!, license 
was issued to Cheney Silks to with­
draw J apanese silk, fro::en in bonded 
warehouses w1 t h which to cake para-
chutes for Axmy- 8 /7/41 .••. ••. ••.•.••• 18: 

' 

18 



l'oreip ~ Control - (fl) 

Orders for freedn&- ~ftlllD and 
Japanese a .. eta read7 for heu.­
anoe as so' D aa formal request ' 

12/ll/41.. • . • •••••••..•. • •. • •.. • • • • • •• 
ia receiTl from Sta te Department -

a) .Appo1.n ment of Leo T. Crowley aa 
AlienjPropert;r Ouatodian not ;ret 
contifm-4 b.r President ; mean~11e 
Treanr,r continues handlint; 
t ,reez ~ - 12/11/41 . • •• •• •• . • • •• , •• 

I I ' 

19 

19: 219-2'1 

• 221- 23 



hrelp ~ Control - (11) I 2 0 
Materia1e. eebed b7 US UDder freez-

1DC orclere from goverD~UDh conquered 
'b7 Ge~ will be eold and funde 
a4ded to 4•1r !rosen aaeeh -
1/5~2 •••.•..•.....•....•..... : . ... •. • 201 13-14 

l 
II 
li l 



J'ore1p J'uD4e Control - (12) 

}-llcab.r ooa.l ttee, coapoeed of Dean 
Acheeon (Aee1etant Secretar,y of State) 
repreaentlng State D8partment; Leo T. 
Crovlq (Cha11'11&n, J'DIC) r epresenti.ng 
Ju.tice Department; and ldward H. foley , 
Jr., (General Counae1) repreaenting 
freaalll'7 Department, will continue ad­
ministering alien property aattera 

20 

under lxecutbe Order amending 1 Trad1ng 
with ~ Act•. lfo Alien Property 
Cuatodian to be appointed a t this time -
2/19/42 ••...••...... .... . ........... ... . 20: 164-75 



lore1gn J'wld.e Control - (fJ) 

a) .7 billion !rosen asseta of Axia 
powers (as compared with only 
$500 million in last war) will 
be iept intact for 2 reasonal 
1) To rid tthem of Axis influ-

ence: put under American 
operators to conserve 

\. aaaeh, make th111:1 produce a t 
maximum and take 'oilat new 
contracts t hey can handle, 

- l 20 



J'orelgn l'wldti Oont~l - (~) 
•y. 

' 2) Batain them intact until (, 
they can be disposed of by 
settlement under negotiated 
peace terme- 2/19/42 . • ..•••• 20: 

b) General Aniline and J'i l.lll Corpor a­
tion producee 9~ of ~e1 for 
Ul"Tice uniforms and alao has 
secret photographic p roceaaes of 
great interest to Army and Navy -
2/19/42· ••.•••••• . . .• . ' . •• .•••••••• 

' 

20 

168-71 

171 
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J'oreign J'uDd.e Control - (f5) 

c) :Before Trea 8UI7 could take over 
etock control of 8n7 company, 
original author1t7 contained in 
firet War Pov~re Act, which had 
been taken aV!Q' , had to be 
reetored- 2/19/42 ..... . .. .. . ... • 20: 175 

S.. J.ppointmente and Bedgnatione, re: 
Alien Propert7 Cuetoctian, Leo ~. 
Crovl17 - 3/2/42......... ..... . .. .. . . . • 282 

I 

20 



roreip J'wl4a Control - (16) 

'frea1\U7 will continu• handling pro­
gram alr.ad7 operatin& under power • 
delepte4 to it: •peci!ical.ly agree­
ment on Veet Coaet giving ~ederal 
he1n-e llenk full power to work with 
Generp.l DeWitt ( 

I ) : and to finieh work 
etarted on · reorganizin& (Americaniz­
ing) General Aniline Film Corporation 
aleo fro:~en funde, gold, etc., will • 
remain under Treaeury until Mr . Crowley 
specifically requeet• transfer of cer­
tain phaev· alon& with personnel that 
can be .peted- 3/12/42 •••• • •••••••••• 20: 282-301 



J'oreign J'wld• Control - (17) 

a) ~len Property Ou.todian, Treae-
ur:r end Juatice must continue 
working together- 3/12/42 •. .. ... 20: 286 

b) Licenses already issued by Treas-
ury vill remain 1n force until 

• otherwiu ordered - 3/12/42 . . .. . . 1 291-9~ 
c) John I, Mack, President of General 

• Jzl111ne will be replaced by 
Robert McConnell - 3/12/42 ..• •• ,. I 293-98 



J'orelp J'uDde Control - (18) I 20 

d) Prograc worked out b7 Treasuey 
for Schertng, General Aniline , 
and Mlerican Boech Magneto will 
be carried out b7 TreMuey -
3/12/42 ............. ............. 20: 298-JOl 
1. Stock of Sobering has not been 

Tested, but recorda and 
personnel have been under in­
vestigation f or some time. 

2. All foreign-held sharee of 
General Aniline (97 .5~) have 
been taken over by II'reaeuey 
in name of HJ.!Jr. , 



J'orelen J'u.D4. Control - (f9) 

3. Kanageaent o! companies will 
be ln banda o! skilled pel'­
aona under Treasury and 
Alien Property Custodian. 



hnip J'wl4a Control - (fl) 
I 

21 
hnip l'lm4a Pcmtrol hu lmCOTered 
•a114 frosa $1.0 ll1111on .American 
1eeur1 tl•• ill !l'llllbered, truateed 
aoc01mh 1n name of HeD17 M. lila~ ,. 
ur, al111D& kQ' w1 tne11 1n pro .... 
011Uon of Secret&r7 of Interior, 
.&lbert I. J'all, for Teapot Doae 
0a••- 6/22/42 .••••••.•..... ..•. .• llooJc 211 96-103 

' 
. 



rorelp J'lm4a OoDtrol - (fe) 

a) l'lm4a !rosa to ... uat7 
cl.a1aa of US for lllooM 
tax, fllle1, etc., - 6/22/42 . 
(See Pre11 Releaae 1lo. 32-16 
- 6/22/42, p. 108) 

' 

I 

21 

Book 211 98 



roretcn Jundt Control 

!r1tiah are activel7 aaaiat1n& US 
in prevent1nc Ant !roc dhpotinc 
of aonie1 te1sed from conq~tred 
P.ationa- 11/2/42 •• ••.•.••• • .• • Book 22: 

a) Control• are t1~ht enouch 
to prevent leakt - 11/2/42 • 

With declaration that all French 
terr1tor7 1n Continental Europe 
h en~ terri tor7, all French 
fund' 1n US are frosen -
11/9 42_, •........... . ........•• 

i 

" 

73-77 

75-76 

22 

122-46 / 



Jore1~ InTes tment• 

See Ta:r, Eva sion - 3/'4/37 .•.. ..••. · •. ••. · 

See france, De!en•e Loan- 3/8/37•• •••••• 

See lrance, De!en•e Loen- 3/11/37· ······ 
See Capi t al ~ovemen 3 - 4/1/37··· ······ .• 
s,e Cep1te l ~ovemento- U/29/37····· ···· 

8 

8: 127-8 

• ~ 139-54 

• 155-56 

" '182 

• 249-56 



l2 le4eral lleeerTe Be.nka and General 
Counee1 have draw set of rules and 
regulations tor handling ahort-t•rm 
credi ta to aid Allierican bueineumen 
handle foreign exchange- 9/18/39 •• ••• 131 12}-4 
a) lederal lleeerTe Banke will act ae 

tiecal agent tor Trea~ -
9/18/39........ ......... . ........ • 12.}-4 



rorel~ Trade - (f2) 

llegula tlons, draw by Gener al Counsel 
and Jederal lleaerve llank, and paued 
on by advisory group, sent to Presi­
dent !or approval and release -

13 

9/21/39 ..••... . .•..... .... ... ..... . . •• 13: 139-40 
a) ~e no connection with Lor ee 

Cocmittee- 9/ 21/39 . . . . .... .. . .. • • 139-40 
l, They probably picked up their 

information !rom London 
branchea. 



J'ore1p !'ra4e - (13) 1J 
R.,;ulationa prepared and .. nt to Prea1 dent 
for approTal haTe been put awey, 
since Congress is considering legis-
lation on same subject- 9/25/39 . ••••• 131 151-55 
a) Law •would permit the President to 

grant 90-day credi te to fore i gn 
purcha•ers if he cons idered s~ 
gesting a polic7 necessary to 
protect t his country1 e commercial 
interests•- 9/25/39 •.. .. .... ••• • • 151-55 



7ore1p !'zoeU - (14) 
13 

See Var .Debta, l1nlaD4- 12/7/39.' .. .•.• 13: 326-31 
I 

Br1t1ah Government ineieting on navi­
cert 171t•. ~ept for Cuetome en­
forcing regulat1one, ~ich require 
veeeele aailing from US to neutral 
porte to accept an;r goode inclUded 
under lleutrall t;r Act, v1 thout navi­
cert•, Brit1ah position ie mat ter !or 
State ,pepart~~~~nt to eettle - 12/7/39.. • 330-32 



ID ID\~0811 CoDferace-
6/29/42.. . ....... ... ... . .. . ... .... Book 211 144-46 







....... 
--.,. altuat1oa cllaouH4 b7 IIIJr. 
•orr reoord~ ••••••••••••••••••• •• •••• Book VIa P• Zto 

6-4-aa 
a) u.s. lA 110at tnorable poaltlon - Bngland 

baa bad •to load up• with cold. etc. 



[! 

I 1 

Sltuetlon 9/29 and~. 1936 explained ••••• Book 7: lOB 
a) Prench market cloeed; bu.1ne•• 

DID had open commitment•; eame 
eituatlon in London: Bank of 
Prance telephone• London and Hew 
York (lederal ReeerTe Bank) and 
make• epot fr~nce evRilable, at 
nominal rete; prevent• penlc 

II j 



R 
J'Tance - (fl) 

See Foreign Exchange - 1/28/37••••••• ••·• 81 50-1 . 
See Tripartite 'Agreement, re story of 
_Petit Parhien - 3/4/37 .. ..... +........ • 116-30 

See Tr~p&rtite Agreement- 3/ 6/37••••• ••• " 132-36 

De!en1e Loan 
France floats de!enae loan t o cover re­
armament .~rogr1111; aeeking agent in US to 
handle alil.e of bonds - 3/8/ 37· ... ..... 8: 139-54 



Franc - (f2) 

a) .llWJ'r consults with Sene. tor Rob i naon · ~ 
(Ark. ) and other s r elative to French 
reque at - 3/8/37·· ... . .. . .. ... ... . .. 8: 141- 52 

b) Under Johnson Act , i llegal fo~ 
Americj n investors to purchase 
French bonds - 3/8/37· · ·· ·· · · ···· · ·· " 152-54 
1 . Cannot control small purcha ses, 

but l arge movements would 
be ,r eported weekly by bank11 

2. J uetic e Depertmen would pr osecute 
vi olators 

I ~ ! 



l 

hauee - (f3) I· I 

No sign of American funds being invested 
in French bonds- 3/11/37· ······ ······· 
a) No abnormal movement of fUndo i n or 

out of US - 3/ll/37 ...... • • • • • • • • • 

See Gold - 3/ll/37 •• • • • • • • • • • • • • • • • • • • .. 

See Capital Wovemente- 4/l/37···· ··· ··· 

i I I 

8: 155-6 

- 156 

" 150-7 

- 182 

8 



Jrance 

llotU'ied US in advance that gol d pay1:1enta 
would be su.pended, per agreement -
7/1/37 ••. . . .. . . .. . . . . . . . . .. . . . .. •. .. ..•• • 9: 4 

See Tripartite jgreeme~t- 7/1/37 • . .. •. • . • w 5 

See Trlparti te Agreement - 11/S/37 ••••• •• • ·• 204-15 

Purchaaing $5 c1111on i n gol d - 12/23/37 •• 1 301-02 

9 



J're.JI.o. - ( ll) 
! I . 

See 'fr1parl1te ~eement- 1/27/38· • . • ··• 10: 5&-66 

67~69 
See Intei'llatloDal. Currency Agreement -
4/t!!)/38 ..•...........•..... •• :. . . .. . . . .. • 307-8 

~. new •date .. point• for franc to 

10 

preTent apeoulation- 5/5/JS . •...... .••• • 335-38 
a) Taluea of franc, pound, and dollar 

are interrelated- 5/5/38 .••. •.••.• • 336 
1. t1S baa rate with ~hh 
2. lranoe hae •rrenoh-lklglieh• oroee 

I' ! 



T 10 
J'raDce - ( le) 

'b) D.feue point . valu. of franc i n US 

centl IIIU8t be given by J'rench, 
JDCJr - 5/5/'!1 .•.. ... . .. . .. .. . ...•••• 10: 336-38 
l. BMJr net w1 tbholcU.n& &D;T infor­

-uon from .American public aa 
S.cret&r7 of Treaaury , but can­
net tpealr: for J'renoe. 

See !r1part1te Jgr4ement- 5/5/38 •. ...•... • 339 

See !ripartite Agreement- 5/9/38 . . . ... ..• • 347 

i I I 



lraace ii 
See Bueinees Condition•- 6/2/38 • ...••••••• 11: 11 & 14 

See Stabilhation - 6/20/'}8.......... . .. . • 67-b9 

See Tripartite Agreement- 8/29/38 ••• •••• • 

See 'l'ripartite A«re•ent - 9/22/38.. ..... • 

143-4 
"' 146 214 

See 'l'ripartite .Acre•ent - 10/10/38.. ... . • 265-6 

lee Debt., lrar - 10/20/38................ • 278-9 

lee 'l'rlpartite .Acr••ent - 10/2'4/38· ••• ,. • 281-17 



!'ranee 

See Stab111za ion- 1/26/ 39·· · · · · · ·· ·· · · 12: 4o 

See Stabilization lund- 2/1/39··•• • • •• • 1 44 
I . 



13 
France - (#1) 

See Tr ipartite Agreement - 9/11/39·· ·· · ·· 13: lOD-110 

See Gold - 9/14/39. . . . . . . • • . . • • . • . • • • . • . • • 118 

See Neutrality Act- 12/11/39· · ·········· " 339-46 

l 



14 
France 

1/ 22/ 40.. .. . . .. . . . . . .. . . . . . . . . .. . .. . . • 14: 47-54 
See War Cof.ditiona , Purchasing U1as1on-

S~~ Wer Co ditions , Clo sing AgreemPnts -
1/ 25/ 40..... ..... . . . . . . . ... ............ " 61-66 

See War C9ndit i ona, Purchasing W1•e1on -
2/26/lio . . .. .. . . ..... ·.·.. . .. .. . .. ...... " 126 

See War C~nditione , Purchasing Yiaeion -
2/ 29/ 40. ·j· .. . ...... . ....... .. . . . 1•.. .. " 127-40 



:rr-c• - (fl) 

See lore1g1 FUnda Control- 6/17/40 •••... . 

lee lar Condition•, Purchaa1ng ~1aalon -
6/17 /4o ••• ' ......... . ...........••... ..••• 

Se8 Jorei«D Fund• Control - 6/24/4o ••. •••• 

See Forei«D lUnd• Control- 7/18/ 4o •...•.• 

15 

• 146-48 

• 175-80 

• 253-259 



.U.J~PJI~nC1 (J'reoch J'i~ncial .ltt&che) 
tea, call on BWJr- 9/19/40 ••• 151 312 



16 
:rr&DCe I 

See Por igD lUnda Control- 10/21/4o • •• •• 16: 23-25 



7rance 19 
I 

See .Go1d- 10/23/41 .•• .•. .•. .... .....••• 19: 61-65 



lrNICe 22 
Ill fore1cn lUnda Control - 11/ 9/42 Book 22: 122-46 



I 
ID Stabilisation - 4/21/44 •••• • • llook 251 180-99 

liD Milit&rT Ourren07 - 6/ 8/44 .... 

liD Military Ourrenc;y - 6/ 23/44 •• • 

I 

I 

228-32 

241-43 



lruoe . I . 
26 

lorelC. lUD4t Control r ecord• 2/13/48 
• • .. •••• • • ••• ••• •• :Book 251 218 

I , 



frea.ar7 part1o1pa\1on- l/22/46 •••••••• Jook 261 142 



G.I. Bill ot Iichte 27 
leport b7 Mr. Bartelt ot Treaaur1 procr••• 
under th1e bill- 4/30/46 ••••• ••••••.• •• •• Book 271104 



i a.uop Poll I 
., 

he l1Dimc1Dg, GonZ'DJIIent (Defense 

20 

S&Tt..Dc- BOD4e and Sta111p1 )- 1/12/42 ...• 20: 34-35 

I• 

li 

.... 



\' 24 
m ftJiaDCiDC, Gonnment-
7/29~3·········· · ······· ···· ·· ·· »ook 24a 160-61 

Sll J'lMDclnc, GoTel'DIIent -
8/5/43 •••...•........ .. ..... .. . .. I 178 

I 



luollu, ·~ Oot.M 21 
m LaA-t.ue, u.s.a.Jt, - 9/2S/42 ~oolt 2la 331-37 



OeGe~al AD111Ae 6 J'tlm Corporation 20 
I 

See roretp J\m4a Control - 2/19/42 ... . . 20& 164-75 

See J'oretgn J'unde Control - 3/12/ 42.. ... • 282-JOl 

I 



O.aeral Motore, IDoorporat ed 

See Airplane ~1nee - 6/ 3/40 ••... ....•.• 151 55-100 



hor~a, S• ldaad 12 

SH Morpnthau, Re11J'7 Jr., - 3/16/39 ...... ,121 136-37 

I 



leorp, ..... \or~'-' r., CbaiND, SeDate 
ru..o. a-t\ ... 

21 

• !az, J.eclalaUoa - 9/10/42.... . Jook 2lt 2SO-J05 

,. 



hDeral Mo\on OorporaUon 24 
liD ftDimc1Jic, Gonl'DIIent -
l0/7~3o o oo .... o ..... .. . .. .. ...... o :Book 24t 294-97 



l 

G«Deral Motore C~rporation I 20 
SM J'inancing, GoveJ'Illllent (De!enee 
Savin~ Bonda and Stampe) - 4/16/42 •• 201 343 & )48-

353 
See J'inanc1ng Governnent (Defense 

Savings BondS and St8111pe) [- 4/20/42.. 1 3'55-83 

See ftnancing, Government ( li8%' 
Savinge Bonde)- 4/3d/42 •........ .••• • 424-26 

.. 



Gaeral ~\on Corporation 19 
1M J'iDanciDg, GcwerDllltmt (De! en .. 

kY1DCe llonde and Staape) - 12./11/41, , • 19: 213-15 



a.1...., • oollllte1'9al1lq 4utlea 
esplaliiM bJ .roa.at• c1 cu.to. 
I .... ••••••••••••••••••••••••••••Book VIa P• 166 

6-4-se 
.A.o'-1 nleue P• IM-Iel 



Gei'UJII' 

See St£b1lhatt.on- l/21/37·· .. ........... 81 35-36 



Oen&q - (11) 

' 1 11 

'1'rea11U7 will not approach Gel'lll8ll1 re 
Ouchoalanklu bond hwea out atandinc 
1a Ul - 9/22/}8........ ... .... .......... 111 212 
e) fr .. IUI'J oD17 1ntareated 1n debta 

owed Ul Oon. b7 foreign nation• -
9/22/31• • • • • • • • • • • • • • • • • • • • • • • • • • • I 212 

. 



GlrUIIiJ' - (f2) 11 
)Wporh from Prague tha t Germ&~ maldnt; 

econoalc ao••• to further control 
Csechollankla, 1nelud1nt; heuance of 
<hlr•n aone7, will not affect US, maJr 
1off baAd1 - 10/10/}S.......... ....... 11: 264 
a) BMJr DOt poeted whether US 11 

pr-s>arlDC eu•••• clechlone in 
ooDnectloo with product• fro• 
CaeehoelaYakla coming froa German7 -
10/10/}S............. . .... ......... 111 265 

See CzechoelaYak1a- 9/22/38.. ... ........ lll 212 



13 
See Count erYa111ng Dut i es- 7/17/39····· 13: 22-25 



Ge!'~YJQ' 

See 7ore1gn lUnda Control- 4/llf4o •..• • 

See Foreign lUnda Control - 4/15/40 •• ••• 

See lore1~n Funds Control- 4/ l 9/4o • ••• 

See Foreign Funds Control - U/29/ 4o ••• 

14 

14: :?21-30 

" 236-h5 
& 249-51 

" 255- 59 

" 276-85 



~~ 17 
See Shipe - .4/3/41 ..... . . .. .. ... ... ..... 17: 337-41 



Oemaey 

See ~ore1gn JUnde Control- 6/16/41 ..... 18: 

See u.s.s.R. - 6/ 23/41.. ..... .. .. .. . .... " 

See Shipe - 7/14/41.... .... . .. . .. . .. . ... " 

18 

137-52 

169-73 

24o-42 



Oe~ I 19 

See Gold- 10/23/41 . ..•••. . .• •.•.....••• 19 : 61-65 

I~ .i I 



O.rMDT 

See Stabilization rei China - 2/2/42 ••• 201 107-26" 

See Stab1l1sat1on rei China- 2/9/42... • 144-4; 

See Joreie;n J'unda Control - 2/19:/42... . 1 164-75 

See Fore1gn lUnda Control- 3/ 12/ 42 •••• • 282-301 



24 
ID Morpn\bau, ReJU7 Jr. - . 
6/25~3 ....... . .... . ... . .. . . . ... . l!ook 24: 80-81 

!II~~- 9/9/43 ••.•... •.. . . . . .•• 

!II M1l1 tarT Ourren07 (I~) -
10/7 ~3 ••••...........••....... •• 

• 276 

• 302-09 



25 

Sll Atrocities in Italy -
11/4/4).; .•.. . . . ..... ... .. . . • ~ook 25: 1 & 26-30 



Geruq 

Co-nt on Morcenthau Plan - 4/26/ 46 • • • .Bo* 271 Lk 
Steblllzatlon ot rate ot exchanc• 
4/2&/46 ... . .. . ....... . ....... . .. ...... .Book 2?1 76 



~Uber,, ll1cbard, Oft1ce o! Price .Adii!Wetration 
24 

SD l1D8Jlc1ng , Oo·nrnment -
8/lS/43 •... . .. ... .. .. .. . .. . ... . . • • 'Book 241 198-99 



10 

See Bol~ CaapaDiee- 1/~/JS •. ..... . ...• 101 50-53 

See Holding Oo.paniee - 1/31/JS. . . . . . . . . . . • 1 70-76 

See Holding Companiee- 3/3/JS •• .•.••.••.•• 1 172-74 

I 



Gla... S.Stor Carie~" (Va.) I 14 

lee llo1d1Jl« Oo111panie• - 1/25/40 . ...• • 141 57-5S & 67 



1 ... 

lee 3uk1DC LechlaUoa - 5/9/l+o .... .... 151 1o-17 
I 

he lukiac Lech1aUon - 5/'*/l+o.... ... • 57-67 



GlAII JaDking !ill I 1? 
~· 

See Bank Holding Cowpan1ee- 1/16/41 •• 171 69-71 

See Bank Holdin« Compantee - 1/23/41. . M 1o4-07 

I 



<Jla .. , '-a\or Caner (Ta,) I 20 

lee lllwloi.D«, <JoTenuaen\ - l/26/42 •••• 20r 63-67 

I! 

1 



I I 
CJo14 (&I'I"UUpCC obraaolopoall7) 

C.aWolhtl OD MW aDd MN 8tlr1Dpat 
replatlou • to Mp up at tbe ead 
ot the ,..,-•••••••••••••••••••••• Boot Ia p.1f 

12/28/U 

I 

. I 
. 



I ' 
Go14 
federal ........ luka apeolt1oallJ 
ezoe,ted••••••••••••••••••••••••••Book Ia P• 76 

12/Zi/SS• 

I 
I 



Clo14 
... ooo.ooo.ooo la p»14 la ta. oouatry •• Booi: I a P• 108 

1/115/at 



I I . I 
loPoCo JI'II'Ob&Ma to M &budoae4 I I of 
J ... 11, lilto••••••••••••••••••• ,,,,Book Ia P• 108 

1/16/ M 

. I 

l 



Clo14 
a.r.c. -. be nla'bur•ecl naotlJ wbat 
'~paid ••••• •••••••••••.••.•....• . look Ia P• 12t 

1/ 18/M 



Clo14 I 
j • 1 

nrn Ul,_n ,.._ priftte 'buk ia rruoe -
oeala& • •lift~ • will be otrere4 
at&tutorr prioe - DOt tbe prioe tar ~WWly 
~ &o14 •••••••••••••••••••••••••••••• Book Ie P• 

1/18/a• 



I 
Gold 
~ ot col4, tor upon, to torelp 
...val a.aa, wbe...,..r our uo!luap 
ntlee wltla &ol4 e-.cl&r4 · ourreDOlee 
NUia pld ezpor\ polDt• ••••••• • ••••• Book I a p. 1M 

I 2/l/Sf. 

: i 
I 

I 



Gold, prl .. of 
rt..a teOO- teao A.M ••••••••••••••••• ••• Book 11 p.45 

12/ ll/3S 



I 
lolA 
........ ot paJillc tor plcl ta' 1a no. 
llelJic illpor11ecl aplat.cl •• •• •••••••••• !look It P• 1M 

2/5/M 

i 
I 

I -
l 



CloY 
.. nrlotloaa OD lloarierl Uttecl., • • • • • •• Book I a P• 111 

. 2/8/34. 



. !i :1 

Go14 i! 
... elaa &o14••••••••••••••••••••••••• • • •Book Ia P• 1.0 

1/25/M 

• I 

! 



.f il 

CloU 1N11loa •t&Ddard - 1at.nat1011ai •••• Book I a P• 119 
J/1/H 

I i 

: 

I ' 



II I !I 
Gold •rUtioate 
.. .._.. Ollplalata .. ot a arebaiiH ,... 
oeiptJ 'baokH b7 loo;C 1old collateral 
aal,-•••••••••••••••••••••••••••••••••Book I • P• 102 

1/15/M 

. !I 



leW 
••...a of - to DnwrJ 
LJI.Jr. 8tatea it naaOD 
_, be • ., it la 
bMuM 1• 
lD are••••••••••••••••• • ••Book IIa P• 258 

s-s-s• 



&r~OMI oJaroaolopoal17) 
to llexloo, Cb1Ba 

•••••••••••••••••••Book 111• PP• &16,311 
a-n-s& 



Gol4 
tnafti'J wwl4 ua to ... 
.... , of worlcl ban ooui.Urabt. 
&014 - bnter tor trade •••••••• Book l ilt P• 178 

. S-21-16 



Gol4 
..... a 'f••••la ot Caraoaa 
~ 81.000 OUDOea •••••••••• Book IIIa P• S82 

·4-8-16 



Go14 

' 

II 
ron· ~aa. IT· . 
Plaa tor etonq pl4 41Huu4 ••••• Boot IVa P• 11' 

T-1-56 



Oold 
ron box. ry. 
Sllwr wn~ be •otnd lD 
.. blD&toD &Ill._ York 
u pl4 .ana to Pt. IDox 
.ault•••••••••••••••••••••••••••• •• •Book IVa P• 117 

7- 1-$6 

,, 



Oolcl - fi'Ofl t h'ca 
lft.ll • -..cl to retire 
11111.ooo.ooo Pau..a ---tt·· tt.J . 
ea.. due •• ••••••••••••••••••••••Book IVa PP• 106, 128 

6-2._36. 7-11-36 



II 'I 
Clol4 _l 

a) acne• to PA7 tor ,old boa41 
• par 1Dtenlt ~mtU Jaa. 1 

lel...., •~Will nplatlou 
proab~ • 1-ZT-R 

b) ... ,lllatl ocmoei'DlD, pw'obale . 

or 1old o1D••••••••••••••••••••Book Vt P• 19 I 9-26-56 
r...DOh ehilnu ot 1014 llp in laat 
~ daJ8••• •••••••••••••••••••••••Book' Va P• BS 

ll-7-S6 
a) IIIJr. t liD ~aplaaatlOD •7 be eaplraticm or 
~ lpeolal eaeatln onlere 1eeued by LaT&l on 11-16 

11 I I 



.. ::. -.::.l ... , ........... ~ . .1.. .... . 
Ill ltab1l~sat1on Junde •••••• • • . . . • ; ••• 
Ill Tr1par~1te Acr•e .. nt •••• .•. . .. .• ••• 
MoYe to lo t lnox - BMJr eleo snxloue 

to know; IUC£81tl that J'uaaell a lk 
1 tba 100 ladle• 4owneta1re• 
12/3/36. . .. .••.•.•••.•. • .•... • • • .. •• 

!o •tart after flret of year (193?) no 
actual aJmounee•nt will be me4e • .••• 

:Book ? 1 330 , 3:!8 , 
339,360 

• 138,15? 
• 136,236 

• 2?1 

• 354 



I 
Gold • (f2) I 

a.aume ot inflow of cold alnce Gold Act 
of 1/30/M 
1. ~9341 : $1,133,912,000; l93fi: 

$1,73i,001,000; 11 month• of 
1936f $1,069,419,000 

levl7 mined domeatic run• $12 J $13 
a1111on 110nthl7 •••••••••••••••• ••••• • • :Book 71 343 

I 

! 

I I 



Gold - (fl) 

See Feder~l Reaerve »oard - l / 25/37·· ···· • 
I I 

Heavy mov~enta of gold to inactive fund 
to keep oUrrenoiee f rom fluotuatin«, under 
Tripartitt A«reement, not conaidered 
"abnormal " bf ~r; prefPrt to call i t •a 
heaT.f dsy 1 e (re«Ular) work"- 3/11/37• •• • • 



Ool4 - <t2) 8 
HWJr h&~ no coament o make re Feder al 
2eeerY~ 1 a at&tement tnat h11 rold ater111za­
tiOD prccrsm will affect their poliC7 -
'4/5/37r ..... ... . . . . . . . . . . . . . . . . . . . . . . . . . . . 8• 198 
·a) Aa reFlt of coDfereno,, w~th 

1~dera1 Re1erve 64 atatement to make 
on change of polior - 4/ 5/37... .. . . •• " 198 

b) Ho chance of handli~ ohuee on &Old 
purcha••• - 4/ 5/37 .... ·.............. • 199 

~ 



l 

.lr • 
. . . 8 

HWJr rR!ual a to comment on story that he 
would abuc!pn inacthe gold tu.nd ~d h&n 

"free gol~tmarket"- 4/12/37··· ······•••• 81 205 
a) Citee fact that American dollar ie 

eteadl~et of all curreno~eo ae 
reeUlt of gold program - 4/12/37••• " 206-7 

b) Preetdent and BWJr only two who can 
talk about price of gold; they are 
not worried and no one elee ehould 
be - 4/12/37 ••. .. .. ..••• •• ...•• -. •.. M 207-9 
1. No chan«• in price contemplated 

I I II 



l 

Gol(- (fl) 

lee China - 7/9/37 • . .... .... ............•• 91 6-16 

See Latin America, »raz11- 7/15/37 ••• .••• • 28-JO 

lee United I1ngdom, 9/30/37··~ ·· ····· · ····" 148-50 

See Latin America, Brasil- 11/4/37 •••• ••• • 201 

lee !ripartite ~eement - 11/S/37 •.•••••• 1 204-15 
I 

I 

9 



Gold- (12) 

·~ a1111on ehippe4 on lfol'III8DdU 12/ 8/37 
(Deetlnation not indicated in con-
ference) j 12/9/37 . . . ... . . ..............• 9: 

See 'l'riparj i te A£reement - 1'2/ 20/37 ....... • 

I 



Oo14 - (fl) 

IIIII' Uoli.Me •o ciT• .-aat ~rhd 
or eanazolae4 for foreip aoc01mh 1n 
effort to p""en• epeaulation -
1/6/)S •••.•....... , ....... . .... . . ...... . . 

10 

101 lS-20 



Ool4- (12) 

leclubc l/1/JJ aq aol4 ace(ll1red up to 
.100 allllon p• C(ll&l'hr, wUl be 
••Uecl wlth reel. lee. qet• -
2/1'4/~ .•• . •. ...................... .. .. 
a) .30 all11on acnpilrecl e111Ce l/1/JS 

wUl 'be ~llh4 at OIICI - 2/14/JB 
b) All .&Olcl ealee wlll be fro• etlr1l1-

eat1oa lUDcl- 2/14/JS ••••••• ••. . •• 
c) Ool4 IIOT•eah lato US in ezC811 of 

.100 all will be clepoelted with r ed. 

.... .,., .. - 2/14/JS •••••••• ••• •• 
4) lie lcalee prepared etat•eDt -

2/1'14/"!JI ••••••••••••••••••••••••••• 

lOa 115-136 

• 115-16 

• 116 

I 119 

• 121-1.26 



10 

Ool4 - (f3) 

lee ltab111sat1oD JUDd (U. 8.) - 2/17/}8 ••• 10& 1~8-9 
~ . 



Gold - (If) I 
...,,. npla!De cold .., ... ct •ott the ....... -}/~························ · a) routeD trl .. atral4 111 would 

redlloe 1oe1 eold cold to bQT 
oo-41 1111 ohaltc•4 thh pollo7 to 
oalb; • U71DC to ;ecoDTert to cold-
3/3/31. ~ ··· .................... .... . 

ll) a.41etrnaUoD of co14 •a ••27 
beal\br \blac1 , BWJr- 3/3/31 ••• •••• 

) 

10l 175 
• 110 

10 

• 176- 79 

• 171 



Gold - (f5) 

See Iaact1Ye Gold JUDd- 3/14/}8 • ••• . . • ••• 101 207 

lee ltab111sat1oa JUB4- 4/11/}8 •• . ••••••• 

lee lter111sat1oa JUA4- 4/14/}8 •• • •• •• • •• 

lee Iaact1Ye Gold IUB4- 4/lS/}8 • • . • • ,, ,, , 

t2.5 alll1on cold 110nd out of llreden -
5/12/}8 •••.•••••••• •••••. .•.•••.•••• ••••• 
a) lo 1ater-coYeraaent deal- 5/12/JS •• • 

1 

I 356 
w 35& 

10 



Gold. - (16) 

b) tJI baa WlderataDclla,; wl th lwadn re 
cold.- 5/12/,a.................... ... lOa 357 

c) ~ lloucliuDtaD OOUDtrlea han 
acz' .. eD\ aiiOIIIC lllYel; howeYer Denaaril: • 
bae uchaace oontrol qat•• which 
~41oape operation• of other 
part1c1pante- 5/12/JI........ . .. .... • 357 
1. tJI u4 lweclell, after rear• 

ooln'ereaUone r.-checl uclll'-
•tM41ac ....•....•.•••••• . ...• • • 

10 



I -I I • 
Gold- (fl) 

See Tripartite Agreement- 8/29/38 .•.•. .... . 

I • 
lee Tripartite Agreement- 9/15/38 ...• .•••. 

' I 

See Tripartite Agreement- 9/22/38 •.••• . ••• 

See Crane, Burton- 9/26/}8 •.••••.•.. •..••• 

. I 
lee 'l'r1part.1tr Agre111ent - 9/29/38 ......... 

. 
I 

11 

111 14lla 
146 

" 177-l-93 

• 214 

• 228-
233 



Go14 - c12> · I . 
Ae p14 co.ea ln J'ederal Reaern Bank of 
lew York or s.n J'ranchco ll&7• for U: 
to prn-eDt ~etr accouat tr011 ruD.DiDC 
d!On p14 cerUttcatee are depoe1te4 b7 
!reaWJ7: .... pol1c7 followed wt th all 

re~al •••-"• !aDke - 9/29/Jt. ......... . 
a) .Aaount of. p1d 1D ceneral fUD4. 

dia1D1ebee •• .one7 h epent for 
p14 or dlf1c1eDC7 p~enh to 
r.urall .. "' :sau. - 9/29/Jt. •..• 

Brasil lhlpe .1 •1111on ,old to US -
11/17/JI •••• + .......................... . 

11 

11: 238-9 

" 

-



Gold - (fl) 
--- 12 

.60 111ll1on p14 ..cle anilable t o 
Brasil in 1~}7, to proaote exchange 
equilibri~, it atill available , 
though no v1 th4rawall have been 
made - .2/lJ/'39· .... . .... .... ... ....... ... 12: 71-75 

I 

BMJr not worried over gold stack paning 
$15 billio~- 3/20/39 •••.•... ••• •• ..• .••• 1 146 
a) Doea not tee ~ inflation in 

light - 3/20/39 •... . . .... .. : . . • . . • • • • 148 

See Stabilization- 4/20/39 •.. ... • •.•••••• 1 196-7 



. 
12 Oo14- (12) 

BMJr favora arrancement t o aell $50 
11llllon gold to Brazil, aa worked 
out with Secretnr;r of State and 
lore1gn M1n1ater of Brazil- 4/24/39 ••••• 121 206-11 
a) Would welcome opportun1 ty t o extend 

arrangement to en:t countr;r 1n 
Weatern Hemi~here- 4/ 24/39 ... ..••• • 2o6-11 

r 



Gold - (fl) - -~ 13 - ... 
"' 

... Japan- 7/26/39 •• •..•. ..•.. ... ...•• 131 52-60 

lee Tripartite A«reement- 9/11/39 ••••• 1 100-01 

Statue of gold purohaeee !rom lkl&lo.nd 
and Jrance hae not changed; will ~ 
at $35 ounce, 1eee to! ~ - 9/14/39 •• I llS 

BMJr haa idaa o! quantit7 of gold 
ovne4 b7 Hueeia- 9/25/39 ••.••.• •• •• •• • 159 

l I 



I 13 
Gold - (12) 

a) .Uao kDo1if8 what happened to Poliah 
gold bu' doean 1t with to comment 
on whar~bouta- 9/25/39 ••.•••• •• • 131 16o 
1. Ia nqt on depoait with 

J'ederal Reurn 

10ft the record1 BM.Tr explain• Preli­
·dent I I atat.Dent r1 £Old lONll to 
Latin jmerioan countriea- 10/16/39 •• • 

. ·I 
~ I 

• 204-12 



Gold - (IJ) 

&) Brasil nov ~ing appro:rllaately $1 
million ~! gold !roc US under 1937 
arranger~t- 10/16/39 ..•..• ...•• 131 207 

(See :Boalc 9, page a 28-Jl !or ) 
(original arrangement. to eell ) 
(:Brasil $6o million gold. ) 

b) Purcha .. e vill be ear-marked and 

13 

lett in US- 10/16/39 ....... ..••• • 208-09 



Oold- (~) l 
c) Beaeon !or lru;ring now becaUIIe 

certain ~een purchaae 
ageeaenh fell thro"UOl and 
Brazil ha4 10me tree exchange ; , 
and aa reoul t o! b opean 
1ituat1on Brazil will have t o 
redirect their commerce- 10/16/39 •••• 131 210 

4) Public announcement o! gol di puroha1e ' 
muat come !rom :Brazil; HKJ'r onl.7 
clari!~ Preddent 1 s s t at emen t -
10/16/39 ...... ... .. . .. . .. . . .. . . .•.•.• 

I 
• 2.11 

I I " 



b) 

13 

gold figuree aboliahed 
eerve Bank of NT et re­
. to protect ahipe, 

d- 10/ 26/ 39· · ·· ······ 13: 242-44 
publication of exact 

o! ahipment of $6 million 
can ~old before ahip even 

10/26/39.. ............. 13: 243 
!iguree now will be giv~n 

Department of Commerc~ 
.,..,,,,. •. urv Daily Statemen t covar-

wh ha• actually arrived 
10/26/39.......... ..... . 13: 244 



Gold - (16) -- - 13 

See St'ab111zaUon - 11/9/39 .• . . •..••• •• 131 281 



~14 - (fl) 

HYJr dh~ees with pr oooaal of 
ltnthrop Aldrich tha t private 
ownerahip of GOld be r estor ed -

14 

1/11/40 ..•.. .... . • • j... ....... ..... 141 19-20 
a) Price level mu! t be maintained 

to •r.ot d hoardi ll& and ~peculation­
l/l1~4o ... .. .. ; .. .. .. . . .. . . .. • 14: 19-20 

b) In peopl e ' • 1nt!'reat that 
· government is~le owner of 
gold - 1/11/40......... .. ... .. w 20 
l. Profi te IDIIde on gol d pur-

chaee• inta c t i n 
Stabtlication Fund and Fed. 
ln. :Bank• 



1: 

14 
Gold - (12) 

m~r haa tried to get accurate i n:t'orMtion 
on qU3nti t;y qt gold Rut 1a haa pr oduced, · 
aince b~com1~ Secretary ; hed no aucceaa -
1/29/40 • . . . . . . . . . . . . . . . . . . . . . . . . • . . • . . • • 14: 71-72 

I 

No gold boueht direct :t'rom Ruasta : 2 ahip­
a:ents o:t' Rua~ lan eold, amoun in& to 
$10.5 million, Tf'C" ved f r om 2 separate 
countriea- 2/1/40 .. .. .. . . . .... . . . .. . ..•• 14: 77-78 

I 



Gold - (13) 

Direct ahipment of l 6o ,OOO ozs. of gold 
from R~ssia is nothlng out of ord\n•ry 

I 'l'r,.rl!urr buys cold ftVery day• H 1s 
offer d at $35 an oz.- 2/8/40 • . • •. ••••• 

Sweden i nforms US t ha t they are 
r estricting export of gold and edoptinc 
exchange control- ~/26/4o ••.•. . . .. .•••• 
a) Tripartit A€reemPnt still funct ion-

in,; - 2/26/ 4o • . ••.• ...• • • .•..••.•.• 

l :r 

14 

141 lOQ-2 

" 112-14 

" 114 



See Worgenthau, Benr7,Jr. - 5/2/40 •• .. .. • 15: 2- 5 

$11 million cbld bo~t from Ru••ia 
in u.u.l aaADer- 9/26/4o........ . . ..... ~ 327-25 



~u 17 
See - 4/17/41 ... . .. . .. . .....• 17: 386-91 -

J 



l 

. Gold- (11) I 
1 0!! the record1 , ID!Jr explains 'tdly 
Trea«Ury Dade straiGht advance of 
$10 million dollars to USSR, against 
future deliveries of gold t o be 
delivered within 90 days- 9/ 18/41 ••..• 18: 
a) Dollars needed by Russia to coet 

cocmitcente for goods purchased 
from US oanu!acturere by Amtorg 
for Ruuian Government - 9/18/41.. n 

b) Arrangements made with ~ssian 
Allbaasador Oumnnslcy , \rl.th approval 
of State Departoent- 9/18/~1 . .••• n 

I . 

18 

352-55 

355-57 
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Gold - (12) 

c) Vaa not stabilization operation 
as USSR ,has no stabilization 
system t 9/18/41 .. •. ..• .. .. . . • .••• 18: 358 

Russia has alreaey pai d off core t han 
$5 oillion o! the $10 million advanced 

18 

against gold deliveries- 9/22/41 • ••••• " 364-65 



Gold - (fl) 

USSR paid balance of $10 million 
adTanced on ~ld deliveries in t wo 
inetall.cento wi t hin 65 deya (he.d 
90 dey licit)- 10/ 20/41 •.... . •. ..• •••• 

a) Leas ;han $5 million balance due 
but over $5 million received, to 
apply against new arraageoent t o 
deliver $}0 million in gol d with-
in 180 days in return for advance 
of th£\tl a~aount of dollars - 10/20/41 

19 



Gold - (f2) 

1. Arrengement conBULll:lated 
October 10. •' 

b) No 1ntere1t being char~ed, 
Ruadan tran1act1on 1e outrieht ' 
purcha1e of gold- 10/20/41 • ...•• 191 53 

c) Gold teken in by San l'rcnoieco 
lfint - 10/ 20/41 .... .. ,.... .. .... ... 54 ~ 

... \ 
•ott t he record•, ID-!Jr •hocked at 1-!ar1-

t1De Oo~Jiaaion publicizing fact that 
thipmenta of wnr materials from US to 
Ruaaia will leave from port of 
:Boeton - 10/23/41 ••• • · • • · ·. · · · ·. · .. • • 

, .. 



Gold - (13) 
I 

Stabilization lund being uaed to pur­
chaae Ruaaian gold; nothing ne~ in 
procedure except bU¥ine gol d aGai nat 
future delivery, as foreign exchange 
ia cuatonarily bought- 10/23/41 • •••••• 19: 
a) At one time $200 c illion gold held 

in Stabilization Fund, at · requeat 
of Dutch, to dioguise oource froc 
which obtained- 10/23/41 • •.•••••• " 

b) No Us earoarked gold lost to · 
Oe~ during i nva,ion of France " 
and Be giun - •10/23 41 ..•.... •••• • 

I 

19 . 

o1-65 



Go14- c~> I 19 
U.S.I.ll. baa ..U furlher J)a11Dent 

Oil ,Old 4e11Ter1el- 12/15/41,,,, , ,,,, , 191 245 

' 

.. 
• 

I 



Clol4 - (fl) 2 
... S\ab111sa\1oa- 1/22/42 •••••.••. •• • 20l 41-52 

See S\ablli1ation rei China- 2/2/42 ••• 1 107-26 

See Stabilisation re1 China- ~/9/42 ••• I 144-45 

See Stabilisation rei China- 3/2/42 •. • 1 198 

Gol4 m1n1J:I« 1nduat17 h&vin& d1ff1cult1ea 
becauee of low priori tiea given them 
on d1namite, steel, etc., but thia 
will not affect monetar,y poliey ae gold 
reaervea ample- 3/30/42 ••• ...... • " 328-30 



Gold - (12) l 

I a) Mi~ ot chl'OIN, copper, sine, 
' etc., hti.Y: h1&ber prioritiee • 

ae 1110re critical utale - 3/30/42. 201 330 

I 

: 

l 
I 

! 
I 

.. 

I 

20 
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.... WlA ~- ocnatnea are DOW 

·bolUac MN p14- 7/~~··· .... look 211 202..03 
a) ..... uon \hat uv Sta\u of 

Lt 'beft7 'be llaiU of 111 pl4 
e\o•, oonl14erecl 1 e111T' 
'117 IDUr - stateea 1 Li'bert7 
11 a ~J'lt; 70'Il cu'' 
-..v. 1 t lA wor14q 10ob. • 
- 7/~/'42 .....• . .•. .. .. .... • I 



Ool4 22 
IlK Woner, In•aelon- 11/16/42 •• l ook 22: 175-!7 

Ill Uoner, InYaelon- 12/14/42,. • 251-58 



Ool4 I u I / '1._ 5 

sa S\abiliu.Uoa - 11/4/43 •• ••• .. • Book 25• 24-25 

Ill Stabi1lsation- -/20/44.. . .. .... • 135-79 

Ill Stabilisation- 4/21/44 ••• •• . • •• • 180-99 



~ 
26 

Dtacueelon of poeelble price 1Dcrea11 
3/l/46 • • • • • • • • • • • • • . • . ..• • • • • • • • • • • • • llook 26 1 21515 



• 'I 
Gol4 1.1 I 

Ditoo•er.r of creat deal ot cold in • ar10UI 
placet 1D larope--Trea.ur7 pol ie7 - 5/21/45 

•• •... !ook 27 1 167 

I 



Clo14 DHllt.• ot lupn• Coun •••••••• look Ilia p. 296 
2-18-SI 



Ooop, Georp %.. , lout~rn Blpreaentatin , 2 3 
..lllerioazl redera tion o! Labor 

IB J1Danc1DC, Ooverncent -
3/27/43 ............. .. .. ........ . llook 231 139-68 

) 
I 

I 

I 
II 

. 



1Jo11eU, Albert, Prel14ant, .Atlanta 
rederat1on ot Trade• • 

23 

Ill 111wlc11lt;, CJoTernment -
3/27/43 .......................... Book 231 139-68 



a... ..... t lloDISe(DieOCIUJR) 
... V.I. laTlap Boade 

I 



Oonraaa\ llonda ' J 16 
lee ~1nanc1nc, Oo•ernment- 12/9/ 40 . ...• 161 165-80 

' 
I· 

I 

i 



GoYeruent Securlu .. Dealer•' .1 .. oc1atlon 22 
Sll llD&DCln,;, GoYel'llllent -
ll/12/42 ...... . .... . ... ... ~· . . . Book 221 147-59 

.! I 



GnallDC, Char lea, 7rel1dent, Georgia State 2 3 
jDerlcan Federation of Lnbor 

SDI linanclng, Govel'DJ:Ient -
3/27/43 ............. ... .. . . . . ... . l!ook 23: 13~68 

I . ! 



Oraot, I. H., V1ce-Pret1dent, 
General Wotort Corporation 

m rtu.nolft!. Government -
11/12/42 ..... . .... ... ....... .. . . llook 22: 

II 

I I 

22 



! It 
Clnfta • larolcl 
1 poll• •&n•w• ot tnuVf 
... ,ial aaoe a -..t UDcler ••••••• Boot III• P• l&e 

u -s-a. 

./ 

. 



Ch-ane , Jlaro14 •. ll I 9 

lee Internal Rwrenue. Bur. o! - 9/20/37··· 91 119 

I I 



GraYee , luol4 I. 
!, . 

10 
a.. Ia\. B.r., Jur. of- 2/17~3···· ·· · · ···· 10& 137-44 

& 
151-53 

\ . 

i I 



4 J., A .. htant to Secre tar;r 

See rtnanc1ng, OoTer'!lment re Defen.a 
IS&Y1·!1«8 - 3/3/41 ...... •. • · , · • " • 171 233- 38 



Jr. , .Aaehtant to Seeret&r7 

liD Var ,J'lDaDce Co.Uttee -
3/2~3 ................ .. ...... . .. Book 231 

J . 

23 

99-106 



ar .. t Britain 8 

See Stabilization- 1/25/37···· · · · ······· 8: 38-40 

... Ool, - 3/11/37 .... . .......... ....... . 

See Capital MoYementa- 4/29/37· ········· 

" 156-7 

• 249-56 



Orea~ :aJtaln 
1 

s .. !r1~1te Jcreeaent- 7/1/37 ••..• . . .• 9• 1 

See !rlpartlte Jcreement- 9/16/37 .. •. . . •• • .. 105-110 

lee UDlted Ilngdom- 9/30/37 ... .. . ... . .. . . • 14i:50 
. I I 

I . , 



II Jl 

lee lDt•D&Uo•l CurreDCJ A«t"eemeDt -
lf/25/31'· .........••••••••....... .. ...... 

•• rr..,. - 5/5/}S • ••. •••••••••.. · . .. · ·• 
I 

lee !rtpartlte AcreeaeDt- 5/5/}S .•• ...•• 

il 

II 
I 

10 

10: 307-S 

1 335-S 

• 339-3~ 



Great k-1 tain 

h e llv.eilleet Cond1 Uont - b(i?./38 . .•.••• . • 

he 8t&b111aat1on- 6/20/}8 •• •• ••••• •• •• 

lee Stabi11sat1oa- 7/14/JS •••• • •. •• •••• 

he tripartite Acre .. ent- 9/19/ 38 · · ··· · 

he Debtt, lar- 10/20/JS •• • • •••• ••• • ••• 

' .... tripartite Acreement- 10/ 24/JS •• ••• 

lee 'l'ripartite Acre-e\ - ll/14/}8 •••• , 

11 

ll: 14 

• 67-69 

I uo-
115 

• 19b-
197 

• 278-
279 

I 281-7 

• 312-14 



See Stabilisation- 5/18/)9 .. •.• • .. •...•.• 12: 247-52 

• 300-09 

) . 



, . I · Grea.t Br1t~1n ·- (f1) 

See Foreign Capital- 1/15/4o .••• •••• ••• 

See War ~onditione, Purchasing ~i~eion -
1/22/40 ••. . ...•...•.. .. ... . • ...• . •.. . • • 

I 
See War Conditione, C1oa1ng !greement a -
1/25/40 .• . : . • ... . ...... .. . .. ••. .• •...•• . I 

'See !Pr Conditione , Purcbas ng ~ieeion -
2/ 26/ 40 .. ... .. ...•. . ... :,,' . .. ... . . . ....• 

14: 24 &: 28 -
30 

" &1-66 

" 126 
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