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... ahlDa- 7/9/37 ...... ...... . .. .. . ...... 91 6-16_ 

s .. China- 7/12/37 ••..... .... .. .. .. .. ~·.. • 17 
1 Cut-off1 date at minea fixed as midni&ht 
12/31/37. in connection with the London 
Silver Agreement ' the Si lver Purchase 
Proclacation- 9/20/37 •. .. . . . . .. ... . .•••• 1 118-19 

Price of silver 77.57 cents- 12/6/37 .•.•. 1 264 



Sllnr - (12) 

... Mezico- 12/J0/)7 •••••.•••..•. .....••• 91 310 

See United XiD4:dom, C&Dada- 12/30/37 . •••• 1 310 

lee Latin .America, Peru - 12/30J37 ••• ••••. 1 311.-12 

lee ChiD&- l2/JO/J7••••••• •• ••••••••••••• I 312-14 
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DDaee\lc price reduced; forelcD price 
r ... lDe at~- l/3/JS............. . .. . 10: 4 
a) 1\ucb' -.de 'bJ' 'fre&d%'7 on ooet of 

e11Ter prodDctloD- l/3/JS.... . . . ... 1 6-7 
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IU'NI' - (12) 10 

U1 .....,_ 35 Ullloa cnmoee accau.lated 
d1nr • .., fro• lluioo, •. T. or San 
lr&D011CO deliYer,r- 1/10/}S •••••..• .•.•• 101 27- }S •> 5 1111U1• D1111b1 llewq-mlud dlnr 

I 

boacb' 1ll J&rraa.r7 fi'OII lluico UDder 
lllnr hrchaae -'cre.a' - 1/10/JS.. I 29 

'b) llaioazi producUoa 60-70 allllon ou. 
per 7e&r- 1/10/JS • •..•.. • .• •......•• 29 

c) 2 1111Ulon 011. newq-mlned ailYer • 
'bou&h• f:roa ~ in Jam:J.ar7 UDder 
Jcr11alllt- 1{10/}S •••.••••.•. •. .• •• I 29-36 
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, 10 

... :r.ua .a.ertoa, ~- l/~/38 .•• •..• 101 44-47 

Offer to purcbaae 5 1111 os•. extended to 
~co: 2 ail 011. to O&Da4a for month of 
~.~. 1938- 1/31/38•••••••••• ••••••••• ••• I 80-81 
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II&Jr nahe oorrect a.ira.Dt of a11Yer 
pvcbaMcL ••~ h'oa C&Dada 1• 
.1,200,000 luha d of $2 aUllon ~ 
e~te4 1/10/31- 2/21/JS •••••• ••• ••..• 
a) ~e--Dt wUh Chilla uteD4e4 to 

6/J0/31- 2/21/JS ••••••• . . •. •..• • ~ 
'b) Acr ... ent with Mestco exteiiU4 to 

6/J0/31- 2/28/JS •••• •.•.••••• ••• 
c) Acreeaent wUh ~&ll&da uteDded thru 

3/31- 2/21/31···· · ···· · ······· ·· 

10 

10: 168 
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• 166-7 

1 167-S 
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Acr• ... •' wi~ Caaa4a .xtended f or 
Aprll - 4/11/}S •••• ••• ••••• • ••••••••• 

~• .. en' wth Mexico te~rar117 
i RQended for April - 4/14/}S .. . .... 
\ a~ A1q 1 epot 1 d'lnr offered on free 

· .-,11:8, h bo'QCht oa 4q1 e poeted 
price, recardle81 of eource -
~/l.,./"}1 ••••••••....•••.•. . .•.. .• 

b) Price offered on 4/13/}S ••• 43; -
~/14/}S •••••••••••••.•••••••••••• 

c) }~late of dallYer7: Jep/Tp~k~ San 

1

:rruchco aDd Deanr - .. lijf}o .. 
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10: 262- 3 

I 275- 81 

I 276-81 

" 276-81 

• 2SQ-81 



ltlTer- ~) 

Qpaatlt7 of ltlTer (alned in Mexico by 
Aa.-tcaa refinery, aad r•el hd ln US 
to ... , atudN'da) purch&aed froa 
Mlerlcaa reflnlac co~ - 4/21/}8... . 10: 297 

.. 305 
a) ~lac allTer on free aarlr:et h only 

carJ7lac ov.t aaaute of Coacreu -
'4/21./"'jj •• ........................ 0 • • • • JOl 

b) All oUTer Mtb,tect to ••NT heh; 
prodW:.-a are paid 9~ of T&luee, 
•.teet to r•UUac and hetiac; 
1f o't correct tlneneu thq are then 
pald/ 1~ of ~· • price offeriac -
lf/8/"JJ............................. • ~ 
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Price OD ellYer 4ropped from 4~ to 4~ 
tor ••~o•- 5/lb/JB •• ..• •.. . . ••••.••• • 101 3b6 
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lilYIII' - (fl) 

Jr Jul.T 15 Ul trt.ll han purehA .. d onr 
250 allllOD Olo troa Chlna- 6/2/}!oooo 11: 16 
a) In eq.-eDt •4• wl th Cblu to 

7/15/38- 6/2/J8oooooooooooooooooo ~ 17 

£cl' ... eDt exteDda4 for turthar period 
(1UlUl JM1r'e returD, end of ~at) -

11 

7/1'4/Jt>o 0 0 0 0 0 0 0 0 0 0 ••• 0 0 •• 0 0 0 0 0 0 0 ••• 0 0 0 0 ~ 107-9 
a) hbet&Dtlal17 ... e aaouDt ae 

before- 7/1'4/Jt> ... .. ...... o• ..... ~ lOS 
b) All' purehaeee OD 1 4BT1s prlce~ basis, 

less retlDiDC eoete.- 7/14/JSo••o ~ 108-9 

I I I 



11 
lee China - 9/20/38...... . . . . . . . . . . . •• 11: 207 - 9 

BMir ha1 not ciYin thought to red~ing 
prtc1 of do•11tic ailYer; ha1 ~til 
12/31/}S to con1id1r action - 10/13/38 
a) HWJr opp0111 all 1ubaid1ea -

10/13/}S •.•..•... ... . ... ..... .•• 
l. Doea not dr~«l• out 

.ub1i4J on 1ilYer •.•• ••••• •• 

See China -12/15/3!· .... ....... .. ... .. 

• 268 

• 269-71 

M 269-71 

385 
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S11Ter - (#1) 

Jew r egulation ie.ued b7 Co~ea1 on 
e11Ter purcbaeee eicned by Preeident 
and HWJr- 1/16/39·· · ······ · ·· ······ · · 12: 1-2 
a) Procedure to June 30, 1939 

exactl7 aaae ae pr eTioue one -
1/16/39· . . ... ...... .. ... ... . . . . . " 2 

12 

See Stabilisation lund- 4/10/ 39·· ···· • 167-75 

S11Ter Purcbaee Act doee not expire 
June 30- 5/15/39·············· · ····· H 241-4 

I I I 



SUnr - (f2) 

a) !hoiiiBe .Amendment, providing authori t7 
to bUT nawl7-ained domeatic eilver 
expiree June 30- 5/15/39···••• ••••• 

b) Authorit7 to purchaee domeetic 
eilver now up for exteneion before 
Congren - 5/15/39· •• • • • • • · · • • · • • · • 

Untl1 Contreee paaeee aoneter7 bi ll, us. 
without authorit7 to buy eilver after 
June 30th - 6/29/39· • • • · • • • · · · • · · · · · · · • 

12: 242 

• 3oo-9 
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Silnr - (fJ) 

a) General Counsel to advise HWJr whether 
ownert of newl7-.ined domettic tilver 
at 77~ are wbJect to 5~ tu on 
difference between worlcS an:i domestic 
prtcea - 6/2!;/39· • • •. • • • • • · • · · • • • • • • • 

b) Agreement with Canada for monthl7 
purchaae of 1.2 million 011. cannot 
be extended !or Jul7- 6/29/39····· · 

c) Act directe 'rre&IU17 to bU¥ dlver 
l) until price reaehee $1.29 oz; or 
a)' when us hat l/4 monetar,y ttockt in 
t1lver, "when in public interest" -
b/29/39· ...••••.•................ ... 

12 

12: 3Cl0-2 

• 300 

" JOl 
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12 Silver - (f4) 

d) TO lose purchase powers a t tbi• time 
mo•t unfortunate: • i nce 1934 
(inception of Act) no one ha• had to 
worr7 about dollar; if legiel~tion not 
p&••ed by JUne 30, US monetar,y aituati on 
will go bac~ to that of 1933· - b/29/39 12: 303 

•) Forelcn •ilver price dropped in US 
becau•e London droppe~ their pr ice -
6/29/39 .... : .................. ....... .. 3o4-5 

!) Pailure of Sena te to pa•s aame legialation 
Hou•e pa•eed, kill• Stabili&at ion Fund, 
•llver purc~•inc, devaluing power , and 
affect• Tripartite Agreement- 6/29/39 " 307-9 
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lll••r - (11) 

· 'fWo eepa.rate etlYe:r purchaee lawa paned -
7/b/39· ·· · · · · · ·•• .. . .. .. . . ... . . . .. . .. . . . . 13: 1-S 
a) ro:reip eilTe:r will be purchated ae in 

paet, except emeltera will be «1Yen 
4 moe. inetead of 5- 7/b/39······· " 1-S 
l. Agreement to purchaee 1.2 million 

ose. troa Canada extended for 
Jul7 - 7/b/39............ .... 1 1-S 

b) Doa .. uc purcbaeea r-in the aame -
7/b/39............... . .. . . .. .. . .. • " 1-~ 

• 



lll•er - (f2) 
13 

!reaeUJ7 fbee price at 35¢ ae eo~~pared to 
London price of 33.841- 7/10/39· ·· · ·· · ·· 131 9 

roreiCD. e11Yer purehaeee lower einee 
nependon - 7/20/39........... . ..... ... • 31 -~t1~ of foreiCD ailYer reehipped b7 
Jew York banlta to Jncland at 35¢ oa. 
b7 ~a1YiDC their co .. 1aa1on- 7/24/ 39··· • 3~3b 

l 
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IUnr - (13) :1. 3 
lee Japan - 7/2b/39·................ ... 13: 52-6o 

Statue of eiber purcha .. e from Cana4a 
et1ll uadeci\1.4 - 9/14/39.. •• • . . . . . . • • w 118 

Agreeaent to ~ake 1.2 a1111on oze. from 
Call&c!a eigned September 28 ! or 1 'ao. -
9/t!B/39. .. .... ..... .•••• •• •••••••..•.. " 172 
8) RRe no be81'1ng on Beutralit7 bill -

9/28/391
• • • • 0 • • • • • "'" • • • • • • •"' • • • • II 173 



111Y.r - (f4) 

ftlYer purcbate e.~;re~ment w1 th 0aA..c1a 
extended each }montb- 12/21/39 · ·· ... 

13 

1}: 376 



BNJr tella preaa he haa been inforoed 
that uee of silver in US for art s 
haa doubled froc 40 million ounces to 
SO million ounces per year- 10/9/41, , , 191 17-18 



S11T•r - (11) 
I I 20 

he Stab1l1sat1on - 1/'22/42 •••••••....• 201 4~52 

!re&R1"7 ·~ ~atter of repeal of 
811Ter Purchaae Act- 2/2/42 . . •....• . • • 
a) One reoo~t1on HM3r favor• 1• 

•elllng eome lnU'P1U8 dlTer to 
1D4uetZT, vhere lncreaea of uu 
baa cro• tr ... ndoua~ - 2/2/42.. • 

b) Ia.duat17 hae been u.in« d1nr 
1a.•tea4 of aaterlal• where there 
h a lhortace, web aa lea4 an4 
Un; 1ncrea•l4 ooDDerc1al uett 
eboUl4 ho14 price firm - 2/2/~2.. • 

100-06 

101 



111Ter - ( fe) 

c) Cl tea lnatuoe ot ap~l.ng t hin 
coa'ing ot allTer on cane be-

20 

cauae ot tln ahorta«e - 2/ 2/42 ••• 20: lOJ-06 
1. Ooat ot container not 

lllaterlaJ.lT 1ncreaaed by u1 e 
ot lilver. 

'1'rMftr7 lepl divhlon h atudJr1n& 
probl .. ot ~ther US can release 
ellTer atocke tor commercial pur­
poe•• without leghlative author­
ity; BM.Tr haa recommended twice in 
7Mr tha' all ailver legialation • 
be re.oved- 3/J0/42............... . . 323-28 



SUPer- (fJ) I 20 
a) Would be uaed for replacing other 

critical materials euch as tin , 
copper 1n processing aluminum , 
etc., tilver would later be re­
turned or newl7 mined a11Ter uaed. 

· to re111burte Ponrnment - '3/30/42 20: 324-26 
b) All new~ mined tilver of lr11tern 

h .. itphere, outtide US, is being 
taken up co~:~~~~erciall)" at price 
soae~t over Treasury f igure of 
35ti per ounce - 3/J0/42........ . 1 326-28 



- I 
20 .IUnr - (,a.) 

OoYei"DDIeat DOt ~D« tilnr, all gotn& 
lD'o lDAu.t1"1al uee, but undu hl'lllt 
ot acr .. eat, lt 1n4uet1"1al demazlde 
fall ott, Mexico vlll ~~gain eell t o 
Ul- 3/J0/42 ......... . ...... . .... . ..... 20& 329-JO 

Sl~Ter contract to furniah New York 
State Power juthority 126,000 lbt. 
per week for .Aluminum Coap~ of 
.America to bu.1l4 Kauena power line 
11 held up by ll'ar Plant Corporation 
on eome lou technicality - 4/23/42. .. 1 392-4<>3 



Sllnr - (15) T 
a) VUl be u .. d •• 111bet1 tute for 

copper- 4/23/42 •.••........ •••• 20: 396 
b) Lecialat1on being drafted to pel'­

lllit !r•IU%'7 to sell e1lnr out­
right and relieve Trea1U17 of in.-

20 

damnity reBPonaibility - 4/23/42 1 398-99 
c) HMJr flela that, with vaet in-

, creaee in induetrial demande f or 
eilver, it ehould be p011ible t o 
eell lilnr newly mined in USA 
at world market pricee; f avore 
repealing all eilver legtelation -
4/23/42.... . . . . . . . . . . . . . . . . . . . • • • 398-403 



Sil'YIIl'- (f6) 

l. Mcican and Cana41an p:~;icea 
are 351 ounce - US mined 
ailver, 711 ounce. 

2. More dlTer that can be aub­
atituted for copper, etc. , 
meana more bulleta can be 

'· made. 
3. Mexico and Canada thus far 

have maintained 351 price 
bu.t demand vill run price up 
if newl7 mined US ailver 1a 
not releaaed for aale at 
world market price. 

20 
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lllnr - (fl) I 
VB nquirn _,N •ib·er 'but 'rreaWJ7 

caDDOt ••11 ezq which cou• 1mder 
\he SilYer Jet; Woul4 heYe all •ilYer 

21 

lechlatlon atr~rctmtro~~ book• -
~/14P.2......... ... ... .... . . . ... . . l!ook 211 24-25 

llborlace of d1nr h •erioual.T at­
fecUq iD4ut1'7. f rea8U1'7 onlT 
baa abcnl.t 5 lllllion 01mce• which 
h beiac hel4 in r•••rn for 
... J' .. JlC7- 7/J0/42 •••.•. .. . ••..•• 

I I 

• 211-17 

.. 



lilnr - (12) 

a) !o .... tile d~tlon, !r .. WJ7 
hae clTG 111Der• an4 retlnere 
11p \o 6 110nthe l»etwen u .. 
oontract h ll&4e and 4el1ney 
.tfected- 7/)0/42 ... . . •. . .. Book 211 

b) beetle u.ere an4 'l'reaiUl')' 
an 1Jipede4 b7t 1) CIP.A. cell-
inc prlcee; 2) ~ p:rlo:rl\7 
reculaUone; ud J) 811-n:r 
Parchaee Act- 7/J0/42 ••••.• . . 

21 

212-13 

214-15 



lllnr- (f3) ·""· 

c) IUnrlllllitha unable to ~ 
ahaH fore1p or doaenc 
dlYer at ez17 price. ae 1t 
1e be1nc 41nrted 'b7 liP! 
prior1t7 to war 1nduetr1ee -
7/YJ/42 ••••........ ·•·•· .... 

1111 'before CoJICl'lee to per~Rit 
!r1NUJ'7 eell1nc the 5 million 
ouncee of dlYer not COYered 'b7 
reetricUone of 6u.,.er Purohaee 
Act • to war 1nduatr1ee ~,Pl)._ 
cr1tlCal ebort&~~a- 9/!7/~2 ••••.. 

21 

Book 211 216-17 

• 3].5-16 



lUTer - (fl 

BWJr reiterate• opinion that all 
e11Ter lechlation ehould be 
abollehed. and e11Ter releaaed 
tor lar con.umption b7 1P.B on 
priorit7 baeie- 12/14/42 •• • ••• 

a) US hae .ufticient eil•er 
tor coinece but in~etr7 
ueed.e it •• ~batitute 
tor other material• -
'12/14/42 •••• • •.•. •. • ••••• 

Ill 

22 

• 



S1lnr - (12) 
! 

\ b) 

1 

US hat worked out plan to 
hn4-leaae dher to 
United Iationt !or eoin&«e 
purpotet on OUDee-!or-ou.nee · 
batit, to be returned after 
war- 12/14/42 •.•••.•.. • !ook 221 
jl• lzlcland and Au.atrali~ 

han alrea47 indicated 
thq want it, but no 
loan hat been eoniWD­
-ted. 

2. China UJ alto want tome. 

22 



SUTer - (f1) 

!Diol'r diaC118aecl plan to aappl7 aome 
OOWltriea with a11Ter on lend-leaae 
tor monet1zat1on purpoaea - 7/8/~3 

a) Mcioo aeek1Iii to_get a11Ter 
from US, 10 they could aell 
more to US tor industrial 
and~ «roupa - 7/8/43 ••.•• 
1. BMJr r1d1culea 1dea; no 

lend-leaae agreement 
1 with them. 

I 

24 

Book 24r 107-13 

• 
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lllnr- (12) 2 4 
By aaana of 1 Qorean BU11 (Pub. Le.v 37-

78\h OoucrM•. jpprOTed to .12./31/44 
on 7/12./43) Concr••• baa made progreae 
on repeal1Jic 81lnr Purchaee .Act b)' 

· releaaln& dl'rer to euential. var 
1n4uatriee- S/12/43 ••••• ••• •• •••• • Book 241 191 



I - ,. 

11lnr 1 25 
ID Mintage of Colna - 3/23/44 ....•. :Book 25: 132-34 

Sll Stab111zat1J.n - 6/ 29/44.. ... .... 1 27)--82 

I 



SUYer 

ott 'he recOl"d. Nedcan Mlnhter of 26 
linance a•ked H.M.Jr. at Bratton Wood• 
whether he would oon•ider lend-l eaainc 
e~lY'r to Mexico tor coina,a .. . . . ••• • Book 26: 
'1{2? 44 

.!dla 
India hae requee'ad additional 
eilTer oTer and aboYe 100 mill ion 
ounce• len4-lea•ed to her. 

23 

7/2? /44.. . . . .:. .. • ••• • • .•. • : • • ••••• Book 26: 21S 



lllnr ~ent, London 

lee S11Ter- 9/20/37··· ·········· · ··· ····· 9l llS-19 



12 
Silver Purcha1e Act - ( f 1 ) 

See Silver - 5/15/39 · .. .. . . . ... . .. . ....... 12: 241-44 

See Silver - 6/ t!j/ 39 · .. . .... . ...... .. .. . .• " 30CHl9 



SUnr Parcbaee Act - (11) l 13 

See SUTer - 7/6/39. o •••••••••• o. o • ••• ••• 131 1-8 



IUYV har ehaH .Ae\ 21 

• lll'WW- 7/YJ~........ .. . . .. . Book 2lt 211-17 

Ill 111Ter- 9/17~· ··· ···· · ·· ···· 1 315-16 



SUTer hrobue ...,. ··• 24 
Sll lllTer- 7/8/43 •.• •• •.•.....•.• ; !ook 24& 107-13 



Silver Purchase Proc~1tion 
9 

See Silver- 9/20/37 •. . .. .. . . . ..........•. 9: 118-19 



16th llraftl Dhtrlct, Manila »q Area, 
lil'av)" Pereonnel 

See JlnanclD&, GoTernment ( War 
Se.Tlnga Bonda)- 4/J0/42 .•... . . ...... 201 424 

,.,. 

I 

20 



j 

llo&D, lugene 1., A4a1n1atrat1Ye Director, 
D.tenae SaY1~• Statt 

17 
~· 

See P1nanc1ng, OoYernment- 3/20/41 •.... 17: 318-332 



aaal1 Budnen 13 
See Loon1, Smn11 Buciness- 11/9/39 •••• . . 13: 276-9 



ldtll, faa'· 
to be achi.MI' to ta. .Utlq leont&rf 
Oil buD u4 baDlr1q probl .......... Book 1a P• 18 

11/27/311 



IDlth, fom 1. (Preeident, !oatmen1 e lat1onal 
!ank, St. Louie) 

13 

See Appointment• and Reaicnatlona -
9/5/'39·.......... .. .. . . . . . . . . . . . . . . . . . . . . . 131 72-!5 

lee jppolntmente 
•~4 !ee1gDat1one- 10/19/39.... ... ........ • 21}-14 

> 



lllliullllc 
r..... kDe eilepll ilo pNftllt 
lelu4 ot lt. PlerN bela' 
.-.4 ae ._..••••••••••••••••••••Book lila P• tal 

.. _~ .. 

i 



IIIDgliJI& 
IRtOUII41ud tan• atepa to 
p...W.t · •• u ru.-raDDinc 
baM. • • • • • • • • • • • • • • • • • • • • • • • •. •. • • .• ~,Book III a p.816 

z-zs-aa 



s-ullD& 
IOD .. to 10 1111•• ott tba 
oo.n to be ••t&bliabad ••••••••• Book IVa p. U'T 

7-29- 36 



l.acgllnc, oTereeae 

Order 8/~'3/36 •.••... ........ . .... • .. . •.• Book 7: 35 
a) BNJ'r d11CUIIII ..... .. , • • , .. , ...... ,' I 29 

1. Bic problem now 11 Pac1!1c Ocean 



8 
~11.~, Over sea!! 

SoQ Narcotic Law3 , Viol a t i on of - 1/14/37··· 81 14-16 



Social Securi t7 

l-· • 
I 

BMJr eta'" funda of old-age penaion 
benefit& being used f or current ex-
penaea •within the lawl.- 12/13/37 ••••• • - 91 279-82 

9 



See~~- 2/23/39 ••••••. ••.••..•• 121 91-93 



Social Secur1 ty 18 

See Tax, Sb1d1oa- 8/14/41 ••.•..• •..•••• 18: 310-16 

.. . . 



Social Security 
19 

See Tax, Studiee- 10 / 30/41 • .• • • • .•. •• •• 19: 74-i9 

I 



21 

.. '·· !!!!!! - 6(4{'42... ........ bk 211 66-79 

Ill ~az. ~elation- 9/21/42..... • 324-)0 



.. 
24 

Dl Tax, Pme1on Truah- 7/29/43 . •• llook 2~1 1~2-56 

.1' 

.. __ _ 



Social S.cvtv 

laa4en'berc 'bill for etuq of Social S.eur1t7 
2/1/4& ••••••••• •• . . .. •. .. •. .. . .• • Book 26 : 188 

26 



~~ 
I 

loolal IMarit7 loar4 
Lleted !Y ua lDMpeDdellt otno• 1a 11111-as 
1111lpt ._ltlloat tude• J IIIJr. ezp1a1u tuy 
an O&J'I'le4 1a 31"4. unol-01 'bU1 •• Book VII P• 18 

r 1-e-ae 

II 
!I 

i: 
II 
I' 



. 8 
Social Securit7 Board 

See Railroad Retir ement lund- 3/29/37·· · .. 8: 170 

See Railroad Retirement Fund- 3/31(37···•• • 179 

See Railroad Retirement Fund - 4/15J37··· · · M 221-5 



' ' 
looac, ~· v. (Vlce-Preeident, i&Dk of China) 

lee Ch,iu - 9/15/JJ ........ · · .... • •. • • • • 

'I 

.I 

I 

11 

111 193-4 



!6 
8ooD«,

1 
'!. V. 

See 8t~111zat1on (re China) -
l2/2/4o............... . .... . ....... ... 16: 118-28 

& 135-36 



SooDt;. '1'. V. Dr. • Vice-Pre sident . l!ank of China 
17 

Set! Ste.b1.1hat1on - 4/ 21/41.. . . . . . . . . . • . . 17: 393-96 



9pn1n I 18 

See Joreign Funds Control- 6/16/41 •• • 18: 137-52 



9peeulaUoa 
fo , """"'i., 

.... -....... GoYer~nt" 
£.7 
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Speeehea 

C~a1gn- 1n lew York Cit7- 10/24/36 .... Book 7: 
a) BNJr saya he had •1ota o! 

COIIpe t1 t1 OD 1 

193 



15 
lpeec:hn 

See Wor!enthaQ, BenrJ,Jr . - 5/ 2/4o • ••••• 15: 2- 5 

. -



lpMOhee 

Ill J''n•nohac. Clew~. reJ 
PreeldeD\ BDo•.rel\ opening 

24 

3M War Loan drln - 9/2/43 •••• Book 24a 251-58 A 
27J-75 



a,..obea IIJ aJr•••••••: •••••••••• ..•• Book l i t p 106 
8-29· 34 



SpMot.e 117 IKJr • 
Wlo epMOh 
PiNal Yoar, liM, aooOIIDtlD&· ••••••• Book VIa P• S92 

?-1- S6 



9peeche• by m.!Jr - ( f l) 

HMJ'r to J'J8ke radio speech froc \fashincton, 
D. C., nt 914? PM, June 5, t o r eport re­
aUlta of f irat' month 1a (May) sales of 

18 

Defense Savings Bonde and St 11 - 6/2/41 181 93-96 

Announces that $438 .2 million bonds 
aDd $3.5 million stacp s bouGht i n 
22 Stntea during May; l abor, in-
duatry, banks, civic orgnni zations­
whole nation respondi ng - 6/5/41 .• •.••••• 110-15 



Speeches by HNJr - (12) 

a ) Organi zi ng will continue unt il 
every co=mi t y i n US hae been 
r eached - 6/5/41 .. -... .. .. ..... . . .• 

b) See text of speech - 6/5/41 . . . .. . . • 

~r to address Boston AdvertiGing Club 
Septeuber ~ . on aub ject of "Inflation" 
- 9]4/41 •• . .. ...... .. •.. . ..... . .•. . • •• 

H).lJr p leased with newspaper r eaction t o 
Boston speech - 9/11/41 ••.. ... • • . • . .•• 

18 

181 110- 15 
n 110-15 

n 317 

n 330 



20 
he !ax, !az-G-.p' leeuritie• rei 
C1ne18114 .p..ah - 1{26/42 ....••. ••••• 201 57-80 

BKJr to .peak from lfaahin&ton, Jan~ -
26, for benefit of lf8l"lll Spr1~• 
roundat1on- 1/26/42.... . .... .. . .. . ... • 72 



lpeeobee 'bJ' .Ur 21 
lUi broe4oaet ewer JIBI n tax 
•ttere, .1'au :5, opa!Dc eeriee 
of lbroll4caate a. follow-up of 
P 114ct 11 7-polllt PI'OCJ'UI -
6/ ~ •••••••.••...•.•••••••••.•••• ~ok 21: 54-55 



2.3 

ID J'1Daacill£, Government, re: 
John L. 811ll1van on income 
taz- 3/l/43 •••••••..•...•. . . . . . • »ook 231 92- 93 

SD J'lnanc1~~&, Ooven~~~~en t , re: 
.OoverDOr Dewe7, Philip }hrrq, 
and lf1ll1u L. 1 Green on 2nd 
War Loan drive- 3/27/43 •• •.• . .• • • 139-68 



23 
ID !ax, ~- 2/15/43 .. .. . . . . . Book 231 26-30 

SDI Jinancing, Govel'DIIent re: 
April l2 War Loan Drive -
3/27/43 •••••••••.••....•.......• • " 139-6! 

ID JiDancing, GoverDment -
4/19/43 •••.•......•..... . ........ • 322-24 

~ Jinancing, GonMII:Ient -
4/22/43 ••...••.....••..........•• • 332- .34 



8 
Stabilization - (#1 ) 

ar..Tr ee.ys Tr easurJ bar; no powpr to 
len~ Ger many funda to he p her 
lituation-"1/21/37···· · · ·· ··· · · ·•······ 8:35-36 

Runciman and Hiemeyer (British 
r epreaentativee) i n Washington t o confer 
with State Department ; 'l'reaaury haa no 
connection with the i r vi si t at thi a 
t l me - 1/25/37 .. • • • • • · • • • • • • • · • • • • • • • • • • • JS-4o 
a) Group meeting with Secretar,r 

diecuaiinc only regular Traaaury 
buaineaa; no connection with Hi em~er 
and Runct.an: atrtctl7 aurve7ing 



8 
Stabi11zntion - (#2) 

a) international monetary situat i on -
1/25/37··· · . • . ..•.. .. ·· - · ·· · ······· S: }S-43 

See 'l'r1:o~rtite A£reement re etory of 
Petit Parisien- 3/4/37 · ·· · ·· ···· ··· · · · · " 116-30 

Se~ Tripartite Aereement - ; / 6/31· ······· " 132-36 

See Foreign Exchange- 6/1/37· ···· · ••••• R 299-300 

See Stabili~tion lund- 6/ 2S/37· ··· ··· · " 342-4 

I 



5\abllha\ion 

See China - 7/9/'37 ...... . .... .. .. . .. ... . . . 91 6-16 

See Latin Jaerica, Brazil - 7/15/37 ••...•• 1 28-JO 

s .. Latin America, Brazil- ll/4/37 .• •... • 1 201 

9 



Stabilization~- (#l) 

See Bueineee Conditione - 6/2/38 ..•• • .•• 

Preeident and Secret&rJ of Treasury 
de~ etor7 of Willi .. Hillman, IJS 
London correepondent, t hat US bad 
inloraal conference• with Great 
Br\ tab and Prance on dollar 
de.aluation- 6/20/}8 •. .•• . •• . ••• ••••• 
a) BMJr giTee •co.plete and f ormal 

denlal• to ra.or - b/20/JS • •••••• 

11 

lll l(}-11 

• 67-69 

• 67-69 



li 
Stabtltsatton - (f2) 

•eo~tttee for the lat1on• denounce• 
BW.Tr for deDT111C n.or of dollar 
deYaluattoD, on baele he 4efen4e4 
.... pol1Q lD 1934 before Co1181'ee• -
6/2J/JS............................... . 11: 89-90 
a) BMJr ~ta to know: 'lho 1e 

Coa. for the lat1on? 1 - 6/23/JS.. . 1 89-90 



1f 
lt&btltsatton - (fJ) 

leoretar,r Bull'• (State Dept.) •ta tement 
oa trade acr•• ent with Great 1!r1ta1n 
ahtnt.-preted b7 preu, Ga•ton 
explain•- 7/14/JS. . .. . . . ....... . ... . .. 11: 11Q-15 
a) JlloJr •tat .. that \hare are no 

aonetar7 nesottatton• «olnc on 
between Clreat Br1 tain and 'l'r eAwr;y -
7/14/JS•••• ••••••• •• ••••••• ••••• •• I 112-15 



-
Stabl~lsatlon - (14) 

lee 'fripartite Aueea:ent - 9/15/}8. ..... 11' 177-93 

See !ripartlt• Acreement- 9/19/JS. . ... • 196-7 

See '1\ripartite Aguement - 9/e.2/ }8.. .... 214 

i 



i 

Stabilisation - (f5) 

.At;re•eat for China •to ob a in dol lar 
exchance for stabiliza tion purposes, 
extended for further period beyond 
Dec. Jl, l9J8• BYJr- 12/19/J! •• •..•.• 
a) Gold on depoeit Jed. Rea. to cover 

dollar credits- 12/19/J! .• •. •• • . 
b) 811Yar purchaud with dollars -

12/19/38 •.•••....• ••.... .. .. ...•• 
c). See Japan - 12/19/38 ... . ...... ... . 

11 

11: 399 

• 4ol 

• 4o2 
• 4o5-6 



Stabilisation - (fl) 

71-ench financial a1 tuat1on grea t }J 
etren~ened ln paet 2 montha -
1/26/39· ........ . ....... .. . .. ...........• 
a) Of 10 natione reporting, J'rance on}J 

one whoee exporte and importa have 
1ncraaaed grea tly- 1/26/39 . .......• 

12 

121 40 

I 40 

See Gold - 2/13/39. . . . . . . . . . . . . . . . . . . . . . • • 1 71-75 



S~bilisa\ion - (12) :'2 
Shlpaenh o! gold b1 Ar~nt1.na to US 
neceeaar,r to etabillze exchange r ate 
~ bu11n« dollare- 4/20/39 ... .•• •• •...•• 12: 196-7 

See Gold - 4/24/3~9 ...... . .... .... ... .... .. 

Britain ordere ceeeation of purchases of 
.American eecur1t1ee to diecourage capital 
!rom leaving ~land and protect their 

• 206-11 

4omeetic eituation- 5/18/39 . . .. ...•••••• 1 247-52 



Stabilisa\ion - (12) ~ 2 

Shipaenta of £'Qld 'b7 Argentina t o US 
neceaaary to atabiilze exchange r a te 
by buying dollar• - 4/20/39 ... .. . •..... . .. 12: 19~7 

See Gold- 4/24/39.. . . . ... ...... .. .. ...... 1 206-U 

Britain order• ceaaation of purchaaea of 
American aecur1tiea to diacourage capital 
from leaving lngland and protect their 
domestic aituation- 5/18/39 . . ..........• 1 247-52 



ll 

a) Ku no bee.riJ~« on !rlparU h 
Acreement- 5/18/39 •... ............• 121 248-52 



- . 11 . 
~ Stabilieat1on - {fl) 

See Appointmenta and Reaignat1ona -
Bailie, Bur£eaa, and Seith- 9/5/39 ••• 131 72-85 

~ieh pOUDd aterl1ng aalea are 
conaiderable- 9/18/39 •••..••... . .•.. • • 125 
a) BMJr dhturbed at aevere drop 1n 

price: doea not th1Dic large aalea 
are 1 mal1cioua•; - 9/18/39 .•• •••• • 125 

b) !wo ratea {top and bottom) to pound 
aterl1ug; offle 1al rate 1a s4.02 ; 
laat quotftlqa; September l g 11 
$J.8J- 9 18/39... .... ... .. .. .... • 127 



Stabilization - (#2) 

c) US to do all pocoibl e to keep 
American market open- 9/lg/39···· 

d) EMJr does not t hi nk English 
"handled t hemsel ves t erribly 
well" on pound stPrl i ng matter -
9/18/39· ••. . ..• .•.• ••• •••.•••••••• 

e) None of US Stab i lizati on Fund being 
risked to hel p e abilize pound 
sterling- 9/18/39· · ··· ···· ·· ••••• 

lJ 

13: 127-28 

" 127 



Stabllhatlon - (13) 13 
f) US hN D&lTOwed diaorepancy bet wen 

two pound aterling prices aooeWhat; 
~e for further reduction -
9/18/39 •• •••••• .. ••. . .. . ..•.. • • • • 131 1,30 

g) If speculation in f oreign exchan&e 
geta out of hand, Title I of Bank­
ill& Act of 1933 can be invoked to 
require foreign exc~ tranaac-
tiona to be licensed- 9/18/39 • . • R 130-31 
1 . For aometime voluntary r eports 

from banka have been accept ed in 
lieu of licensing 



Stabilisation - (14) 

h) IHlr worried both about the 
price o! eter1ing jumping 
around and £Oing dO¥n - 9/18/39 •• 131 

SH J'oreigo Jbtchange - 9/21/39... ... ... 1 

See J'oreign Trade- 9/25/39 ••. •••• • ••• • 1 

Pound eter1ing ie around $3.99 and $4.00; 
above elg111 o! etraightening out to 
$4.02 price- 9/25/39 •••.•• ••• • •• ••• •• 1 

13 

137 

139-45 

151-55 

157-58 



r 

SW.bllhation - (f5) 13 

Pound 1ter11Dg goe1 to $4.o2t- 9/2S/39. 13& 170 

PoUDd 1ter11Dg reachu $4.o5t- 10/5/39. 1 191 

See Latin .America, !!!!,!! - 10/16/39.... I 204-12 



Stab1li&at1on - (f6) 

lor bsc][eround, lDIJ'r expla i ns hat he; 
Sumner Welles, Under Secr et ary of St ate; 
and J esse J ones, Chairosn, RFC, worki~ on 
re!1nanc1~ plan of a South American 
country to permit them to borrow oney 
and &lso pay American holder s of their 
bonda - 10/30/39· •••. • ·. · ·• • • • • • · · · • • • • • • • 

A) If plan 11 .ucceaaful it can be used 
as pattern for help i ng o t~er Latin 
American countries raighten out 
their financing- 10/ 30/39·•• •••••• • • 

13 



Stabilisation - {f7) I 
b) Brazil ovee over $1 bil lion of 

external debh and $3 to $4 
billion to American bond hold­
ere, on which they have not 
made token payments ; neither 

, Brazil nor US can be antiefied 
with this condition- 10/30/39 ••• 131 254-58 

c) HMJr saye country under atudy 
ie not Brazil- 10/30/39 . •.•••.•• • 257 

d) Corr;;;ondent s~sta count ry is 
Colombia- 10/30/39 ......•.. ...•• • 258 

I 



Stabilization - (18) 

BM.Tr tavore uaing Treaaur:r gold for 
loana to Latin ~erican countries -
ll/9/39 .................... . ... .... ... l3l 
a) Calla eelt 1 one of original 

South American Self-Help 
boye.• - ll/9/39........ ......... • 

281 

2Sl 



ltablltsatlon - (fl) I 
$50 atlllon loan to Chi na, to atabil i ze 
currenc7, approTed b7 Oo~e11 -
12/2/4o •.••..•.•.•••.. . ..••.• . . .... .•• 

a) T. V. Soon« (Head, Centr al Bank 
of China) ln Ul to negoti a t e l oan-
12/2/4o •.•.•..... •.....•• . ...•.. • 

b) Loan will atabili ze eurrene7; g1Te 
power to purchaae US prodlleta; and 
protect internal eeono~ - l2/ 2/4o 

I 

16 

lb: 118-28 
& 135-36 

• 118 

M 119 



ltablllsatlon - (12) 

c) Oblneae 110ne7 h&e been etable, but 
coat of llYlD« h&e rieen greatl7 -
12/2/'40....... . ... . ... .. . . . • • • • • • l b: 120 

d) StabiliKation tunda will be used to 
.U. loane - 12/2(40 ... ... ... .... • 122 

e) 3 preYioua loane totalin« $70 million 
hAYe been made to China: one for 

16 

$20 million; two for $25 million; 
part of which baa been repaid -
12/2/4o............. . ....... .. ... • 123-25 



Stabilisation - (f3) 

f) Traneaction ia not a loan but 
•atabiliza tion oper a tion• -
12/2/4o •••••••.••••••. •. . .. . .. ••• lb: 126 

g) VS 'buT• JU&D with dollara; hold• 
yuan until China can r epurehaae -

' l2/2/4o. .. ... .. ...... .... . • . . . • • • • l2b-2S 
h) 'China can onl)r buy war 1Uppl1u w1 t h 

fwlda loaned by bpor t -lmport BMk; 
not with loan from Stab ilization 
!'und - 12/2/40. . . ... . .. .. ... . . . . • 135-36 



Stabtli1atlon - (f4) J S 
Stabt.lhaUon operation, d1:1U&r to 
Chinese, &rr&D«ed for Argentina to 
stabilize the p .. o; except in tbh 
caee, not neceeeary t o con.ult with 
Congress ae Argentina is not at war -
12/5/4o........................ . . .. . . 16: 139-43 
a) Export-Icport Bank alec makiO« 

loan, eo as to auiet US busineu 
llell - 12/5/4o.............. .. .. . • 141 



l 

ltabllhaUon - (15) 

b) Jo clauae in contract prohibiting 
Argentina from trading with 
Germany; HWJr a&T• it ia purel y 
matter of good. faith- 12/5/40 • •• 

c) $50 million b~ing contempl ated -
12/5/40 ••••••••• .. •..• .. •••••• ••• 

16 

lo: 142-43 

• 143 

' 



I 

I 16 
lt&blllsa\lon - (I;) 

b) Jo clauae in contract prohibiting 
Argentina from trading with 
Geraany; RWJr aa,a it ia purel y 
matter of good faith- 12/5/40 .. . lb: 142-43 

c) $50 million being contempl ated -
12/5/40..... . ...... .. . . . .. ....... • 143 



·stabilisation- (11) 17 
$50 a1111on etab111sat1on agreement 
wt t.h China h near coapletlon -
1/2/41... ... . • . • • . . . . . . . . . . . .. • . . . . . • 17: li-5 

I. 0. Olarlc (Deput7 IHnilter, OanadJan 
Treaaur;y ) dhcu .. ed rela tion of their 
dollar to US dollar and informed lii4Jr 
the7 could get t.hru r u t of y ear 
wcceufull7 •• far •• dollare went -
3/17/41, • • • •• • •• • • • • • • • • • • • • • • • • • • • ' R 288- 91 

' 



Stab111&&t1on - (12) 

$50 •1111on atab111aat1on arra~ement made 
with Chineae Aabauador Ru Shih and 
Dr. T. V. Sooag (Vice Preaidant, Bank of 
Ch1aa) read7 for ai«nature- 4/21/41 • ••• 

17 
~ 0 

17: 393-96 



Stabilization 18 
Stabilization arrangement wit h China 
operating satisfactorily - 5/ 15/41 •• •• • 18: 64-65 

Treasury neeotiating w1 th ~texico on 
stabilization -loan- 9/4/41 •• . • . • ••••• • n 318-20 

See Gold, re U.s .s.R.- 9/18/41 •• •. ••.•• " )48- 58 

See Gold, re U.s. s . R.- 9/ 22/41 • • .• .• •• • " 364- 65 



S\ablllsaUon - (fl) 19 
Muioan ~ter ot l'lDimca con!er­

red with BMJr re Stabilization 
jgreement; detalb will be &nnOUllced 
1 1n near tuture1 - 10/6/41 •...•.. ...••• 191 4-8 



llarr7 D. Vhite in lliodaJaneiro attend.. 
1llc coDference of Alllericaa vorkin& on 
plan to e•tabllah common unit of cur­
renc;r, npported b)- gold or dlver 
•tabllisatlon tUDd, for earr:rln& on 

20 

lnternatloual uport trade - 1/22/42 • • 20: 41-52 
a) Stabillslnc currency of na tion• 

too complex to Wldertake; loan• 
to Chlnt! and offer to Argentina 
were made to help t hem •tab~lize 
their own currencies - 1/22/42. •• • 46-48 



I 

S'-blllsa\loa - (12) 

b) m&Jr tMla at&bilisatioD arra.nge­
mc\ .houl.d . DO\ be limited in 
duration- l/22/42 ••.••.. .... ..•• 20: 49 

c) .Vpntiue Ooncre11 haa never r a ti-
fied loan offered; no lunda haTe 
been withdrawn - l/22/42...... ... 1 48-49 

d) Jmerioan bluineaa would beue!i t 'b7 
el1a1DatiDC ezohaDCe riak of deal­
iDg 1D depreciated currenciea -
l/22/42 .•............• • • .. • ... . • • I 50-51 

20 · 



IHabUlsaUOD - (fJ) 20 
e) Onq eeekl.Dt; to eetabllllh an 

1 a;port dollar1 - 1/22/42 ••..•. .• 20: 52 

$500 mllllOD loan made to China -
2/2/42 .•••••••••.••••••.•••.•• ·-·...... • 
a) HKJr to appear before Hauae foreign 

.A!!alre Co-ittee to teet1t7 on 
l_!len - 2/2/42. • • • • • . . . . • • • • . • • • • • " 

b) Loan belJig ll&de UDder the 26 Power 
etatement and United Ratione etate­
unt of J&fl'OaZ7 2, to ~d each other 
acalnet the Axle- 2/2/42 •••. .. .• 

107-20 



StabillsaUoe- (~) 20 
· 1. 'ln&J•"" al.ao giTi.Dg help . 

c) Lo~m ~ be 1D form of both dol-
lara 11114 gold - 2/2/42 ........... 201 117 

d) Lo~m ie 1n form of 1110rale1 builcS.-
er for C211Da ~md to d111111a7 hie 
powere- 2/2/42 •••••••• • •• • •• •• •• 1 118-20 

e) Lo~m will be direct appropri a tion 
by Oongreee, will not come out of 
Stabilisation Fund- 2/2/42 .• • •• • • 122 



llub1lhaUaa - (15) I 20 
f) !wo prw1na SubWcation ad­

TaDCH ~It gold of $50 ail-
/) lion each lll8de to China - 2/2/42, 201 124-25 

c) lxport-Import Bank baa 111ade loane 
aleo, u well ae Len~Lcnee mak-
1116 large colllllll tmen te , but all 
han bHil lneufficlcnt - thua 
Congreae aake4 to make $500 
mllllon appropriation- 2/ 2/42 • • , • 125-26 

I~ I 



S\ab1UsaUon - (16) 

Loan to Ch1Da baa been ligned by Pred­
dat, pa .. e4 by Houae, and bet ore 

20 

Sllll&te for f1Dal approval - 2/9/42 •••• 201 144-45 

BMJr feela there h need of lforth-South 
Mer1can baDk: and aome form of hem1e­
pher1c exchanee to •tab111se purcha•­
iDC power of other American nationa 
110re equ1tabJ.7 to that of US dollar -
2/23/42. • • ••..••.•••••••...• .•..•.•• o o I 185-88 

."' 



I 

Sta'bilhaUon - (fT) 2 0 
a) Citee a.ple ot Latln Jmer1can 

(Brasil) etadent~ ealar1ee 1n 
US, ae OOIIJI&l"ed with purchaelng 
powr ot US emplO)'eee 1n Latin 
Jmer1can COUD.tr1ee .here ex­
change rate 1e 1n their favor -
2/23/42 ••..••......•...•..•....•• 20l 185-86 

b) ~eo c1 ted ca••• •ere, becanee o! 

! 

di!terence 1n exchange ratee in 
each Latln Jmer1can oountry, thq 
wre UD&ble to do bue1neu v1 t h 
each other - 2/23/42· ........ ... . • 186-88 



ftab1lhat1on :.. (18) 20 
Stab111sat1on acreaent llla4e wi th 
laua4or- J/2/42 ••••• ••••• • •• . •• •••••• 20: 196-97 

PlaD for haa411n« Chinese loan awaiti ng 
appl"'Tal ot Chiuc Iai-ehelc - 3/ 2/42. . • 198 
a) $500 IIi Won credi t will be set 

up on freuur7 boob - d t rana!era 
will be IIIA4AI to Fedel"al Reserve 
Bank as the7 draw on it - 3/2/42. 1 198 



-

S\a'b111saUoD - (fl) 2 3 
•Ott the r.aor41 , BN.Tr expla1na that 
!r•IU17'• plan wa1 .ubaUted to 
Jr1 Uah, who 1D tUrD gave 1 t to 
treawr1ee ~ ez1led government. 1D 
~aDd. are leek ooc:urred -
3/25/43 ................... .. . . ... :Book 23: 134-36 
- a) Jllpene ~ other nation• 1D-

.\ 

T1te4 to US to d1ecu.a1 plan; 
1f ltr1Uah publish the1n, 
our1 11 reaq and ~roved 
for relea1e- 3/25/~J....... • 135 

I 



l\ab1l1sat1on - (12) 2 3 
!reae1117 bae been workiJI& on 

curr8DC7 etab111sat1on for 
OTer a Ja&r; 1 tentat1Te draft• 
C1Ten J4 .Allied •auone on 
Karch 5- 4/1/43 ••. . .. . ........ .• Book 23: 181-90 

a) BM.Tr to appear before Con­
sreaatonal Co .. 1tteee to 
cllacuaa plan aD4 get &4.-

Tlce- 4/1/43.. . . .. .... . ... 1 184-90 
1. V111 reqaeet u.ua1 2 

7e&r conUJIWUICe of 
a\ab111sat1on tuDd. 



1\abillsatlon - (13) I 
3efore BN.Tr iippeare4 before Senate 

eo-1 u .. .tpril 5. LoJUlon paper• 
publlaUcl ale •aplo:catol7• 
plaD- Te17 abarraednc u BMJr 
appear• before Houae COIIIIllthee 
on .t.pr11 b, and C&llllot re1eaee 
&JQ'\hiq unU1 attenard-
41~{4,o;;·~·;;~~;4~:·BMj; ·b~·· 

l1w" 1t wu one of 
~led. Gonrnmenh and not 
Britiah ~ broke faith and 
re1 ... ec1 neva - 4/5/43 •...• 

23 
' 

:Book 231 202-16 

• 214-16 



ftabllbation - (f4) 2 3 
Parpoae ot 1 InternatioDal Stabiliza­
tion l'lm41 a:pla1necl b7 BHJr and 
Barr.r D. ~te, Director of Hone-
tarr Reaearch- 4/6/43 .. ...... ... !ook 23: 217-59 

a) 111Ue lepl op1n1ona felt 
StabUbat1on J'un4 ha4 
author1t7 to act, RHJr WilDt­
ed 0oD£Haa 1 approval ot 
tentatiTe plan, to aaaure 
their .apport W.n u reach­
ed legialat1Te atage -
4/6/43..... .. ....... .... ... • 221-22 



S~'b1llsatlon - (15) I 
b) 10tf ~ NOOr41 , ~ 

lrUillh plan h coape.red 

23 

wlth US plan - 4/6{43 •..... Book 231 245-52 
c) P:racti~ all ,34 .lll1ed 

•at1o1111 expected to ac­
cept 1DY1tat1on to coDfer 
on -.tter- 4/6{43......... • 252-54 

I 297-302 



stallilla&Uoa - (fl) 2 4 
Preaa -tiD« r~reaentatiTea of 
Kether~ OoTeriUIIellt on Kq 4; 
here to participate in atabllh~ 
tion dlaaa.aiona- 5/3/43 ••••••• •• Book 241 6 

PrellaiDary dratt outline at propoaal 
tor International Stabilization 7Und 
ot United and Aaaoclated Kationa 
glTen preaa- S/19/43 .•.••. . ...•• •• 
(See printed propoaal pp. 219-32) 



1\a'bllisa\loa - (12) 

a) Plan baaK on aparienca 
ca1De4 from !rlpartlte 

24 

.Agre-.nt - 8/19/'43 .... .•..•• Book 24: 208 



lihUe in Jlarope, HMJr conferred 
with Tarioua Finance Hini atera 
rei atabilisation and world 

25 

bank- ll/4/43 . ••••• • •..•••• •••••• Book 251 24-25 
a) lln .. la will aend u:perta to 
·~ atabilization plan -
11/4/43 ........... .... . .... . 

HMJr g1Tee preu copy ot statement 
he will ~ before Congreeaional 
00111111 tteee on .April 21, concern-
ing International Moneta.ey J'und 

• 24 



l'abtltsatlon - (12) 

u4 In,&rDa,lonal llenlc for 
leconetruc,lon and D.velop­
aent , ae ~eed upon b)- all 
Unl ted htlone at thle t '111e, 
except Rueela- 4/20/44 ••••• ••• ••• llook 251 
(See etat8118Zlt pp. 142-46) 

I 

a) llell.vee Bueeia vill concur 
aner etudyin& plan; t hei r 
delegatee late getting t o 
US becnuae of t~or-
tatlon problems - '+f20/44. . R 

25 

135-79 

14S..51 



1\ablllsatlOD - (IJ) 

b) If 0oDgrell approve• plan, 
Predd.en\ vlll lnvlte hee.da 
of other Governmch to aend 
repre•en\atives to US to con-

25 

fer on .ubject- 4/20/44 ••••• !ook 251 151-62 
l. lllen a£re•ent 1a reached 

Con&re .. auat enact 
necesaar,y legialation to 
put plan into effect. 

2. US contribut ion to fund 
would be $2.75 billion 
in gold; !rita1n $1.25 
billion; Ruaata approx­
lmatelf $1 billion: 



I 

Stabilisation - (~) 

total f'UIId to be $S 
billion. 

J, $1.8 billloll DOV 1J1 
Stabilization Fund vill 
be transferred to 
International Fund. 

c) !o prwent chaoe in wrld mar-
tete; permit liberated 
countriee to reeuae bu.aineu; 
and llToid mhtakee of last poat-
.ar loane, some IUCh machineey 
h needed, to keep ~ei.,.P.n 
Gonftllllantal balls - '+/20f,... l!ook 251 

25 



1-.'bUlsaUOD - (f5) 

l, :lalllpler With IIUCh pro­
era-. OsechoalOTakia 
cu reW~U trade 1n 3 
aontha, 

d) lbtcbance ratea for vo.rloua 
oountrie1 will be fixed by 
con1Ult1nt; Board - 4/'t!JJ/44. ,Book 25t 

e) Vot1n,; power of nat1ona will be 
determined by aaount of gold 
contributed to fund -
4/'t!JJ/44 ..... ... ............ . I 

25 

171-72 



l'ab1llsaUou - (16) 

l. Jfoat of .-llar countriea 
cot ao•e of th.e1r gold 
out before 1nTu1on, 1n.­
c1u41~~& Poland and 
JucoalaTia. 

25 

f) •ntral oountr1ea and en~ 
countriea, after arm1atice , 
~be 1nT1ted to Join fund-
4/20/44 •••..... .. . ... . •.. .• . • Book 251 172 

Ruaa1a concur. 1n proposal- 4/21/44., • 180..99 

I 



lta'billsation- (17) 25 
a) Well rece1Te4 b7 CoDgreu and 

•ott the reoord8 , BMJr will 
reco-.lld to Preaident t hat 
he call contennce - 4/21/44. :Book 25: 182-87 

b) Whether World :Sank plan 11 
reaq, oonterence will be 
called on International 
Stabtllsatlon lund - 4/21/44. • 185-88 

c) China acre•• w1 th p ripclplee 
and will be one of 4 l argest 
parttclpante - contributi~ 
arouad $600 million - 4/21/44 • 189-94 



ltab111saUon - (18) 

1. :rrazu:. l~ to be fifth 
larpat contrlbu.tor baaed. 
on formulae ueed tor other 
countrlee, Ti1.,1 
Proportion of world trade 
Gold ho1dlnge 
Gold Production 
lfatlonal income. 

25 

Stab1l1sat1on confer§ncl will ~t~ld 
at Jretton Voode, Ii. • , - 6fl.f'+'+ ... llook 251 213 



I 
I Off tbe reoozo41 , Blc.Tr tell a pre11 

Ulat a1Jloe ltate D.partment 11 to 
pq u:pcaea ot llretton 'lood1 con­
ference, tbe7 ezpect to run entire 
conference and alao appoint preaa 
man 1n overall charge - 6/3/44 .• •• :Book 251 

a) JDC.Tr <21ainaan of American 
Delecation - not hoat to 
conference- 6/3/44... .. .. . • 

b) State D~tment preaa man 
will haTe a !re,~ man on 
hie ataff- 6/3 44.. ... . .. . • 

I . 

25 

219-21+ 

220-21 

222 



IU.b1l1sat10D - (flO) 

'Off Ule reool'll' • .&.arican Delegation 
pract1call7 eelected except for 

25 

member• of Concr•••- 6/8/44 . •. ••• • Book 25: 234-40 

Prete SerTice ~2-39 of June 23 (pp, 
264-65). eiped b7 Prelident. 
«1,ven Preee. announcint: Monetar;r 
Conference at Bretton Woods to 
CODTine Jul7 1- 6/2}/44 ... .. . .. . ,, • 243 & 

264-65 



H. H. XUDC, Npreeent1Dg China at 
Monet&r7 Conference, arriTed in 
D. c., Jtme 23, to atteDd Hone­
t&r7 Conference at Bretton Woode -
6/2J~ •••••..•.••.•. . ...•...... .• Book 251 

a) China doee not need mon87 -
moet of $500 million loan 
unued; principal problem 
1e getti.Dc aanufactured 
goode and nov that B-29' • 
haTe etruck,price of yuan 
1e lowered, on17 ~oKt to 

~)~~~~.~~.~~ .. ~ .. :..... . 

25 

255-60 

256-57 



S\ablllsation - (112) 

(See tranecrlpt of Preel­
dent1e Meeease to BMJr, 
Prees Serrlce 42-39, pp. 
264-65) 

/ 

25 

Dr. IUDC Mete pre.. and 187•, a a 
repreaentat1Te of China, he 
fcrore etabillzatlon of monetar.r 
ayat • to IDd war a a well aa per­
a it reeumpUo~ of vorld trade 
after war~- 6/23/44 ••.••.•• •... •• »ook 25: 268-72 

I I 



l\a\1l11atiOD - (flJ) 

~ laares, l'iDance Minister 
of llaioo, oalle4 on HMJr re: 

25 

Stab111zat1on Conference and 

ursed that ailTer be cona1dered 
alo~ with gold - 6/29AA . ...... :Book: 25: 273-82 

a) •orr the record, • HMJr sqa 

I 

~ will •rea1at• 1n­
clua1on of a11Ter -
6/29/44.. • • . • • . . . . . . . . . . • " 275 

.I 



I 

ftablll•~• t..s - tz.ooo.ooo.ooo 
(~ ebroDologloallr) S.tup •••••••• Book Ia p. 108 

1/16/S• 

I ~ 



Pald.11a&tlaa fiiD4 
hderal .... rft ot J.T. 11 t11oal apnt ••• Book Ia p. lot 

1/15/s• 



I 

ltald.ll•U• 1'111111 
ftpn en ........ 1\ about 
..-1e 111.,1ala equ.U•tt.oa t\md ••••••• Book Ia P• 108 

1/16/U 



ftab11l .. t1• ,.. 
Opentiou to be apt eeoret ••••••••••••• Book I a P• lH 

2/l/1• 



habill~aU• I'IIIIA 
lin .ecnpw otnot.all.y 
.. ..,.rate r.DI•••••••••••••••••••·••••••Book Ia P• 171 

2/12/M 



ltaMlllatl• f\1114 
PnelUD\ to UOOUD\ to CCIDCN80 
at nil of periocl to lie opeolt'lM 
Later•••••••••••••••••••••••••••••Book Ia p. 112 

1/22/,. 



ltUtll•~- ,... 
11111 ..wr p tbraa&b Ge•ral tulld •••• Book Ia P • 156 

2/l/ M 

I 



ltalllllsaUaa ,_. 
Ita~ OD••••••••••••••r••••••••••BoOk III' PP• 

2-11- :56 



ltablllaatl• l'all 
~I'd operaU• la torelp OCNDtrl .. 
OD lars- 80ale•••••••••••••••••••••••Book lilt P• 284 

2-11-:56 



atallllbatl• ,.... . 
ltftn' .,.ratl• ill fonlp 
e...nrlN aa a larp ••1•• 
(a....tl: wttJIIr8wa)••••••••••••••••••Book Ilia P• 2M 

2-11-86 



fta'MllaaUca ,.... 
~ ... !Ilea oa pU peailla&J 
...._n u4 cle&lere tJa illtenatl.oaal 
eabaap oeaM to operate ••••••••••••• Book lila P• Z8T 

z-n-aa 



ata'blllaa\l• ,_. 
Co.ft cleohlOD OD lOlii peDdlllgs 
lallken u4 clealen lD lllt.rnatiaaal 
nollup ••" to operate 

(Deoialaa -.de)•••••••••••••·••••Book I I I1 P• 296 
2-18-:55 



lta'b1111at1• ...... ~ 

lll•r ou be b-.cJat'" ull 
aol4 wi\b ta.lo•••••••••••••••••••••Book lil a P• S69 

&-18-56 



• 
atablllaatlOD PuD4 c-• to reaow ot luk of PI"Uloe •••••• Book IVa p. 77 

6-17-S6 



l\e~1ll&at10D PUD4 
Deoial• to wpplJ dollar• D..... to 
IDoop tnao frc. tallia& roaoboo4 Oil 

af'tei'IIOOil ot Deoorat1cm D&J ........ Book IVa P• 78 
6-17-~5 



ata•tltaattaa ra.a 
AftiOD esplaiMd - IWp b)' 1tep •••• Book IVa PP• 78-9 

6-17-~ 



.tablll&atlO. lUD4 
-.pbla aot y.t later .. t.cl 
lD .tatdllaatlOD ••••••••••••••••• Book IVa p 88. 

6-1'7-~5 



lta~lltsatlon Jaaae - (11) 

ltateaent concerninc tripartite jgreement 
to be given out 1n London, Peril end 
Waeh1ncton ei.ultaneouely explained 
br BMJr 10/12/36 ...•• . . . ... . .. ..... .. . . •• ~ook 71 136 
a) LeYel of exchange between 3 countriee 

887 be thoucht of u triangular plane -
each corner reeti~ on the foundation 
of a et~bil1sat1on fund; each countr y 
operate• 1ts own fund t~ e~ualize ita 
currency by bU71DC and selling exchange 
1n terae of other currenc1ee; no countr.y 
w1ehee to accumulate too much paper 
aurrenciee ot other countr1ee; therefore 
each countrr to be peraitted ~o convert 
the· other countr1ee' paper goney into gold -
price to be fixed daill 



Stab111aa\1oa Juaae - (12) 

b) !hia repreaeate a divorce8ent of 
the control of t he fore1cn exchange 
market froa the fev 1Dd1T1dual 1nter­
aat1onal apeculatora; reaponalble 
~vern .. nta vill nov cooperate to 
aaaure a a1nimum elchange fluctu-
ation •••.•.•.•. . .•...••••. . • ... . . .. .• 

c) latio ot cold between pound, dollar 
and tree arrived at b7 flov ot 
cooda. ••r-.!cea. etc •••••.•.. . .. .•••• 

4) :Iicht coutriea, incl udlnc Jrance, 
ban now dn&lued ltlld U.S •• thro~ 
thia acreeaent, &ch1evea alnlaua or 
lncoavenieuce for American bualaeaa •• 

~olt ?: 13'7 

I 136 

139 



ltabtltsatlon JQaae - (13) 

e) lroa nov on no mor e pr ivets tren•­
ectione - DO eore COld 11ceneel -
tranaact1ona betveen governmental 
benke onl7 ...... ..... . .. . . . ......... lloolc 7: 157 

Or1c1nal .,reeaent between United St a tee , 
•iflUd and lr!lnce; nov three 110re 
CBelctua, Switserland, Holland) otter 
cooperation and ei.ult~~eoual7 United 
ltatee, ~ngl•nd and lrance ot ter to 
excbance cold on a r eciprocal bee1e 
v1th thea 11/23/~·· · · · · ·· ···· · · ·· · ·· · · • 236 



Stablllsatloa lUnda - (f4) 

a) A4alnlatrat1on and polley cakl~ 
remain with United Statea, ~land 
and lrance 

b) ferae chan&ed b7 permitting trnnafer 
of cold between flacal eeenta; 
neceaaar7 beeeuae Belgiua haa no 
atab1lbat1on :Cund •.. • •. ..... ... •••• 

c) Operation explained by BMJr . •. . ..• .• 
Kxtenalon of l~w ln ita preaent f ora 

faYored b7 BMJr 12/10/36 . . •••••. . • ••.•• 
lzpenaea ao alt~ht Appropriation• 

Committee loaea 1ntereat when HNJr 
llYaa ~ual report •• . . . . .. . .. . . . . • .. .• 

:Book 71 
• 

• 

240 
243 



StablllsatloD JuDd• - (fe) 

BMJr erplalna continuation ot at ab111-
aat1on tuD4 and the right to deTalue 
the dollar alWBTI linked 1n hla mind; 
f'n•ora both... . . . . . . . . . . . . . . . . . . . . . . • • Book 71 326 

i l 



ltabilizatioR lund - (fl) 

HWJr will recommend extension of .Jund-
1/4/37 0 0 •••• 0 ~ • • ••• •• •••• •• • •• ••••••• 0 

BMJr •tremendoualJ pleased• that Congrese 
extended Preei4ent 1 e stabilization and 
deT&luinc powers- 1/21/37···· ·· ··· ··· 
a) Authorit7 to issue $3 billion 

currenc7 did not expire - 1/21/37 

See Gold- 4/12/37 ...... . .......... .. .. 

8 

8: 6-7 

• 35 

• 37 

• 205-9 



8 
Stabilization JuDd - (f2) 

See foreign Xxchange - o/1/37· ·· · · ········•· 8: 299-
300 

Rt!f;ardleee of lnglhh and :B'rt-nch actions 
on atabilizatioA, $2 billion Fund it 
adequate to protect US intereeta - 6/28/37 }42 
a) Onl7 $200 million of fund i n 

dailf work baliUICe - 6/28/37......... w 3le 
b) !ripartlte AeTeement et ill working -

6/28/37 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • R }44 



lbbll1sation J'aD4 (US) 
9 

1M '!rlparUM !grHmet - ll/8/37 .. . . .... 9: 204-15 

See !rlpartlte Agreement- 12/20/37 . • ..... • 292- 97 



h oo.poee4 oDJ.7 of VI cold d.ollare or 
Qoyt, boD4a- l/10/38 .•....•. . .... ...•.••• 101 36 

had acta aa 1 cbalmel1 to hold cold 
t..;orarilT tor tore1cn countr1ee, ae 
well •• actbc aa 1r~e1tozT' tor US 
col4- 2/17/38. •• .. • .. .. • .. .. .. . .. .. . .. ... • 148-49 

... fripart1te Alr ... ent- 3/14/38 •• •• •• ••• • 205 



10 
· $1.1 llillloa &OlA 1a hal - '4/11/JI •••.•• •• 101 266-67 

a) $200 .S.lUoa workbc tu4 1110t 

~{ui;~. ~. ~~. ~~. ~. ~~~.: .. . . . . 266-67 

See la.o\lYe Gold- 4/18/JS •.•. • •.. •. . ••••• • 282-29'4 



Stal»lUsaUCIIl 1'11114 - (f1) 

BMir faTore COD•~uaace of 
lta\111sat1on PaD~- 1/16/39 •••.• ..• .. . • l21 
a) Dll not ~ t hiaeelf on dollar 

4~\lon ,powere- 1/16/39 . •..• • • 1 

-~- 12 

14-16 

14-16 

BIC.Tr cln• 1~ endoraement to extendon 
fit t.TaluUon povera to January 15, 
1ga.1 - 1/23/'YJ. • • • • • • • • • • • • • • . ... • •. • • • • I 28 

I 



Ia reqoGM M oharpa that stab1l1z~ 
Uon l"tm4 h b.tzac u .. cl to !inallca 
p_urcha"• ot 11\ml Uona tor haJlCe, 
BMlr atatea, 1 JUD4 1• not beizac uaed, 
direcUoT or 1D41rectl.7, or ill u.:r WJ' 
.hahower, to help azq COWlt%'7 make 
&Jl7 .J111rCbu•• of u.:r aaerchand1ae1 -

2/1/39... . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . • 12: 44 
a) luaiJlqa ot 8tab1l111at1on J'uD4 and 

~bm!t1::·u·n:7 t~;g~ ... 2/l/'j9........ . ... .. .. . . . . . . . . . . . . . • 4;-48 



hab111saUoa 111114 - (fJ) 

i) 1. IDI.Jr cloee DOt thiDk 1 t .1D 
1Dtered of US or relatlonahip 
with other uUou to do eo. 

2. Boolca are aTaU.able at all 
tt.ee \o authorized Congree­
eloDal Oo..itteee. 

b) BMJr teetlfled tull7 before 
Seute N111t&r7 Affaire 
eo-ttt .... to expend1 turee from 
.J'und- 2/1/39 •••.......••.. .. ... • 121 47- 50 



1\eld.UaaUOil J'aa1. - (,a.) 

b) 1. mi.Tr u:pr ..... f&Tor for 
Sua\or 0ous•a1 clialilca 
of ex.au\1Te aeaalona, 

2. Bopea Oo.mu .. will pub­
lbh hh tul.l teatiao~~p, 

JOUr pv.bllahee 1Aqui17 fro• hnator H. o. 
Lo4ce, Jr. (Mae a.) ooucernizlt: $12 million 
net prof1\ \a 8tab1l1aat1on JUDd, and hla 
repl7 thereto- 2/9/39 ••.. . .. . . . ... ..... 12: 6o-6g 
(See Preee leleaae llo. 16-)4, 2/9/39 -

6 121 67-68)... . • . . . . . . . . . . . . . . . . . . . . . . • 7-68 



a) llloT:r fH11 the vbo1e tlm4 p1ua 
s.aoz.-• wen~ ebould be 
uae4 to :reU:re gonrm:lent 
4ebt- 2/9/39 ••..•.••••....••• 121 62 

b) llr.et ezpenee to tlm4 11 
oo.laD!catlone coet- 2/9/39 •• 1 64 

BM1:r eeD4a l~tlcal rep11ee to Senatore 
Lo4a 8114 TIUidenbvc 1n reeponee to 
their lettere of 2/11 8114 1~. requeet-
lJIC turthc- lntor.at o7 OIJ 

1 Stablllsatlon JUn4- 2 27/39 ..........•• 103 



ftablUsaUoa l'lm4 - (f6) 

a) ¥111 appear before CoDCrqeioul 
Co.-1\\" oa Velpte, Coina«e 
aa4 Meanre., 101 JO ea. J'eb. 28, 
\o toet1f7 oa bill propolinc ex­
tena1oa of Btab111sat1on l'und 
to JaJflllarT 15, 1941, and power to 

12 

clnal:ae 4ollar - 2/27/39 • .. . • ....•.• 121 lOJ-06 
l. Baa aated that Preee be 

admitted to hearlnc. 



l 

ltabilisa,ioa JaD4 - (17) 12 

'frea1UJ7 o~ ukiD« enendon of 
8\abilisa,ioa JUDd, SilYer Purchaae 
jet, and President's r~t to de­
Y&lue dollar: no additional authority 
needed if international aituation doea 
not chaAce- 4/10/39 •... ......... ......• 12: 167-73 
a) · Bot conlideri.D& rnhing 110net &r7 

powera between J'ederal lleaerYe 
Board aDd 'l'reaft17, aa suggested by 
Chalr.an lcclea- 4/10/39 •. ..•.•. .• • 167-73 

b) Before taking 8DT action EMJR will 
chnter vith J~·~ and Moneta17 
Com.ittee- ~flOfJ9 ... .. . .... .. . ... • 172- 73 



StabllhaUon llm4 - (18) 

c) lHla all lederal .,;enciea a re •cella 
ot - brain, workiut; f or aame 
adm1n1atrat1on and should cooperate• 
- "/10/39 ... ...... .. ..... . . ....... .. . 121 175 

See SilTer- 6/29/39 ...... ...... ....... •. • 1 300-09 



ltallllhaUoa hnd - (#l) 13 
Operation• of lund •held in .uwpenee" 

from Jul;r 1-5 pending pa•ea&• of 
lectelatlon •:.:tending authori t;r -
7/b/39···.. .. . . .. . .. . . . . . . . . . .. . . . . . 13: 4-7 

S•• Tripartite A«Teement- 9/5/39·· · · • 82-3 

•J'wld ba• not bo~t an;r • ecurttin on 
o~n 118J'll:et in la•t few da71, • m<.Jr -
9/7/39.............. .. .. .. .... . ... . • 9~ 



Stabilisation JUDd - (f2) 

See !ripartite Agreement- 9/ 11/39· ········ 1J: 108 

See Stab ilhation - 9/18/39......... ....... • 125-
138 



Stab1111at1on JUDd - (fl) 14 

See Gold- l/11/~0 •..... .. . . . ..... . ....• 1~ 1 19- 20 

lee Gold - 2/8/4o.... . ... . .. . ..... ...... " lQC-02 

See Gold - 2/26/4o.... . . . . . . . . • . . . . . . . . • • 11?-14 

See U. S. Savin«• Bonde - 3/21/~0. .. . .. . " 195-204 



1\&blllsatlon lUnd 16 
See Stablllsatlon (re China) -
12/2/4o............... . . . . . . . . . . . . . . . . . 16: 118-28 

& 135-36 

See 8tabl1lsatlon (re Argentina ) -
12/5/~0.................... ... .. ....... " 139-43 

i 



17 
See War Condition•, Purc'L'ld¥ W1u1oll8 -
4/14/'141................... . .. . . . ........ 17: 359-64 

lee 11canc1ng, Oo~ernment - 4/17/41. . .. .. " 37o-E6 

I 



Stabilisation JUnd 18 

See Stabilization (re Chi na) - 5/15/41 •• 18: 64-65 

See Stabilization (re l~exico) - 9/4/41.. " JlS-20 



Stabilisation lund - (11) 

See Stabilization r e l!exico - 10/6/ 41 ..• 19: 4-8 

See Gold - 10/20/41,.... ............ . ... • 

See Gold - 10/23/41..... .. ..... ... .. .... " 

See Gold - 12./15/41........ • . . . • . • . • • • • • • 

19 



20 
... 1\abiUsaUOD rei Oua4a - l/22/42. 20: 41-52 

I 

1 .. 1\abilisaUon rei China- 2/2/42. •• • 107-26 

s .. S\abilisation re: China- 2/9/42 ••• 1 144--45 

lee Stabilisation ret South America -
2/23/42.......... • . . • • • . . . . • . • . . . . . • • • 185-88 

lee Stabilisation res ~cuador -
J/2/42.... . . . . . . • . . . . . . . . . . . . . • • . • • • • • 196-97 



l 

lk'b111saUoia hD4 - (12) 20 
See Stab1Usat1on rea China - 3/2/42.,, 201 198 

See Gold rei llinlnc - 3/30/42...... .... 1 328-30 

-· 



lta'b1llsaUoa hll4, lD\erD&UoDal. 2 4 
Ill ltablllsa\lon- 8/l9/4J ••.. ..•• • Book 241 202 



Stabiliza\ion Jund, In\ernational 25 
!II S\abilisation- ll/4/43 • ••• • •• • • »ook 25t 24-25 

!II Stabilization- 4/ 20/44 •• •• • .•• • 

Sll Stabilization- 4/ 21/44 •••.•• •• • 

Sll Stabilization- 6/ 23/44 •• ••••••• 

M 

• 
135-79 

180-99 

255-65 A 
268-72 



8\aa, Colin r., Chief of Statf, Joint '-'1
4 eo-1\w on lDternal ~ T&DtlOil 

SD Tax, StU.iee- 9/2(4J •• •• .• ••••• Book 24& 258-72 



l\u4N'f. M4 Poor 
21 

Dl !u, ~- 6/4/42 Book 211 66.-79 



l\all4ar4 011 of 1J141ua 

1D nunc1q, Goverl'lllent ('far 
lav1qe llonde and Steape ) -
10/5/'42........... .. .... . . .... lloolc 221 7-13 

. 

22 



25 
Sll '!ax, X.palaUon, rei 

rene10t1at1ona - 12/'i?!J/43 .•.. •.• .• Book 251 65-70 



State I&Dklac Co.mleeloae 

See Jaaklac - 6/ b/JS ...... .. . .... , •.• 

See B&DkiDc- 6/20/JS •••.•.•.•••• ••• • 

lee Jaaklac _- 6/ZJ./JS ••..•.••• •.••.•• 

See BaakiDc- 6/23/JS •• ••.•••• ••• ••• ~ 

11 

111 47-11 

• 7o-9 

• so-4 

• 85-7 



State, Department of 

See Latin America- 12/12/ 38 •• . . ••..• .• . 11: 374-9 



State, Department of 13 

See Japan- 7/2b/39···· ··· · ····· ······ ·· 13: 52-6o 

s .. Inter-Acerican Conference• -
9/28/39 .. " .. "· • • · . · · · · .... · ...... .. • • R 174-76 

See Inter-Acerican Conference• -
10/19/39 • , , , , . , . , .. ......... , , .. .. ., ., R 218-22 

See Stabilization- 10/30/39. ...... . .... • 254-58 



Sta t e , Depart cent of 

See Foreign lUnd• Control- 4/ll/4o •• •..•• 14: 221-30 

See Foreign Funds Con rol- 4/15/40. ...... • 231-51 

See Forei gn FUnd~ Contr ol - 4/19/40 • ••.••• " 255-59 

l ee loreign Fund, Control- 4/29/ 40 .• ••••• " 276-85 



1 
J I 

State Depart.ent, Secretar~ of 

See lar Cabinet- 3/6/41 ...........•.• 17: 247~8 



lee l.a6 l-11, HI lla.11ia - 2/19/42 . . • 20: ' 160-61 

••• Oo14 - 3/YJ/42...... .. . ....... . . ... • 323-JO 



1\Hle, 'l'ha.e-1 K., Preddent, l1r1t Nat1oaal 
knk and 'l'ru.t Comp~ of Jew Hann 

SD l1nsnc1ng, Government -
11/12/42 ... .......... . . . . .... . . llook 22: 



llrl her lalld 

See Tripartite Agree~ent- 9/11/)9 • . • ....• . 13: l OD-10 



~tzerland 18 

See lore1en lunda Control- 6/16/41 . .•• 18: 137-52 



tan, laahr Bo'berl .l. (Cb.io) 24 
ID !u, Penaion Truah- 7/29/43 Book 24r 142-56 



15 
'fankl 

See ~ar Oondition1, Purcha1in« Mi11ion -
S/8/40.............. . ........ . .... . . .. . 15: 28}-84 



!@X 

(carda arranced chronologicell7 b7 Toluce) 

I 



Tax 1an 
Statement of the Acting Secretary - rela­
tiTe to •ethode of preYenti.ng the avoid­
ance and naeion of the Internal ReTenue 
lawe, together with .uggeetione for the 
a1mp11flcation and improvement thereof; 
Dec. 15, 1933 • ••. · • · ......... .. . ...... ·•. llk II P• 6o 



...... 
..,r. plaaa •tulll•• OD ftl'lou pbaM•••Book Ila P• 187 

6-26-S' 



l 

raa 1'-liee 
c_,....ttw tas •b47 
•'"'-ill olUee to be 
~red witb D.c ••••••••• • •• Book 1111 PP• 1~, 196 

229, S96 
12-13-&4, 12-27~. 
1-17-16, f-18-&6 

' 



I 

faa Stwllee 
Onrlapplq(f.Ura1, •tate and .miolpe.1) 

Book Ili a PP• 190, 21! 
12-20-!t, l-1o-S6 



Announced by ~r at ~1dte House 
8/10/36 . ... . ... . . ...... .... . ... ... .. lloolt 7: 1'7 



'fax - (fl) 

l't'adon 
Committee etud7ing influs of foreign 
~•pital, alao inYeetiga tinc rumor that 
American inveatora are buyint; . foreign 
aecuritiea to aYoid paying t axes in 
Ul - 3/ij/37..... .. . . .... .. .. ... .. .. .. . 8: 127- 28 
a) SEC pe.rticule.rl y interested and 

inveGtigating rumor - 3/4/37· ··· " 127- 28 

HWJr prohibited by law to diecuea 
indiYidual tax caace- 6/ 28/37•••• ••• " J4o-41 



Tax - (12) 

I ncome 
-warch 15 tax collections below annual 

est111111 t es - 3/ 29/37 ... ... · .. ~· ... . · · 8: 164-78 
a ) Number of returns 17~ higher 

than 1935 - 3/ 2!3/ 37. · · . · · .. ·. •• " 16~ 
b ) lumber of requeats for extensions 

up 33~. particularly in aecond 
and third l ew York districts -
3/29/37 • • • • • • • • • • • • • • • • • • • • • • • M 165-76 

c ) HMJr having extensi ons investi­
ga t ed; can 111ake no f inal state­
ment on t~e• until he get s report 
o! if1Teet1gation Oll extendon• -
312901·....... . .. . .. . ... . .. .. " 165- 76 

8 



Tax- (f)) 

Income 
~llection of $82 millio wi ndfall 

taxes postponed to June 1 by 
Oongresa; also affects r evenue 
uti mates - 3/<$ /37. · · • · · · · · · · · · · · 

InTeatiga tion of tax extendona not 
aat1sfactory; Under Secretary Magill 
going to lew York to look i nto matter, 
personally - 4/29/37 ... •... · · · • • • • · · • • 

I 

8 

-
8: 169 



Tax -(~) 

Leghlation 
HWJr; J esse J ones , Chai r man, RFC; and 
Warriner S. Ecclea, Chairman, Federal 
Reaerve lloerd, to meet with Speaker 
of Houee and Senator Robi naon (Ark . ) 
re emergency l eg1alat1on - l / 7 / 37 •• •• 

BUJr atudying la&ner (Low-Coat) Houaing 

8: 8 

Bill, involving $1 billion - 3/ l /37· · • 107 
a ) Sena tor l~n~r to confer with 

Preaident March 2; HUJr wan ts to 
be prepsred i f called on it -
3/1/37............ . .... . . . . . • . . • 113- 15 

8 



Whcelle.neoua 
Harriaon, Pat, Chairman, Senate Finance 

Committee, and Dought on, Robert L. , 
Chairmen Rouae lays and Means Committee, 
etat e that miacellnneoue .t ax will be 
continued at leae t one mor e year -
3/31/37··...... .. .. . . ........ .......... 8: 180 

8 



hx- (~) 8 
Windfall 

See hx, ~- 3/ 29/31·· · · ·· ········· 8: 169 





I 
Qe!tl~•~r .... -.1 Ace•cieea .......... , na •• l&lariea paid b7 qll&d­

&O't' .... lll-.1 aceacill ~ .-pl07eel are 
~le iDca.e- 5/23/31······· · ···· ···· lOa 375 
a) 0&11 of Geal'har' Oil Which ruliiiC 

p&1 .. 4- 5/23/31••••••• •• •••• •••••• I 375 

10 



. 
'fax - (11) ·' 

J'oreipu 
kine, ndon, Deput;r Comminioner of 

Internal llneiiUA, delegate t o Tax 
Coamitt .. ill League of Xatione at 
Genna, to dilcuu tax cooperation 
and uc:hazlt;e tax information w1 th 
other nat1one- 9/27/37 . . . •. . •. .•...•••• 91 137-39 

.:. 

9 



!ax - (12) 

Inc011e1 
lleciprocal alien tax ecreemenh studied 
b7 Chainun ot no. Chainun ot J'ed. 
Rea. Brd., and m"r- 9/23/37 . ........•• 91 127 

$8 billion total alien 1nveet menta in US 
(eatimated b7 pap er s ) - 9/23/37 ••••••••• • 127 

i 

9 



'fu - (13) 

lDcoael 
'""iiiPi'OTer to w1 thhold t~ea on incomea 

o! l••• than •sooo, auggeated by Chair­
man Tinaon o! Collllll1 ttee on Special 
Taxation - 9/23/37 ... • .. . .... . . . •••...•• 9: 130 



9 
'fu:- (,a.) 

In0011e1 
-mc;rr-ravora 1broadenin8 the tu: 

baae• - ll/15/37 ..... ..... . . ... . ........ 9: 217 

S.natora Barr1aon and Barkley d1ecuaa 
tu: matter• with HKJr- 11/18/37 •••••••• 1 225 

' 
I 



fax - (f5) 

Inco .. 1 

~issues statement r e i nvestigation of 
fol'lller Pres. Hoover 1 a tu return. -

l!~~i~;·~~; · ~f."p;~;;~~ti~~;· ···· 91 250 
made by Prof. Wm. Starr ~era of 
Princeton Univers1ty •••. l2/4/37 ••• • 250 

b) See Preas Release No. ll- 82 -
12/4/37. .. . . .. ....... . . .. .. ........ • 255-56 

9 



!u: - (16) 

lDCOIIel 

'""11ii1r a:plalna Internal Revenue order re­
quirinc tupqere w1 th $100 ,000 or more 
income to 1iet capital aeaete - 12/6/37. 

9 



I 

I 
lhl!k!l noo:r 'faz 

lncbae\17 nnh •tloo:r tax• placed on whlekq; 
'fre&RJ'7 oppotet ide& 

10 

a) III.J:r ~· (for bacqro-d) •2 pJr pllon 
t&z 11 Kff1e181l\; hi«ber tax would oDl7 
acou:rac• bootlecclac - ~I 28/ }IS. ... 10: J2b-8 

I 



!lree J 10 
See Parcbaaee, ao.t.- 2/7/JS ..•. •.•...•.• lOt 99 



fax - (f1) 

'l'rea11D7 DOt D.OW aakiDC aDT t.&x atud1ea on 
ua41etr1bute4 profits, capital «&ina for 
bu4let or 80Dopo17 1nTeet1gat1on purpoae1 -
6/30/}8 ••••••••••••••• ~.............. .... 11: 94-98 



'fax - (#2) 

8\udiee 
In abeence of BMJr. Magi ll ~·' 
a) I~ of \az exempt eituation bei n& 

ll&de on: - 7/21/JS .. .. . .. .. . ... . . . 
1. Salarlee 
2. Intereet on bonde 

b) 8~ Of 1nYeD\of7 eituatiOD, &I 
\o which .. \hod h better : -
7/21/JS •... . ..••••.•..•.••. .•...• • 
1. 1aet-out, fir at-out 
2. fire\-out, flr at-in 

11 

11: 119- 22 
.. 133 

• 120-22 



~ - (IJ) 
ltu41et 
c) ln•entof'7 etu~ made a t requnt of copper, 

hidee, aDd bra .. manufacturer. - 7/21/38 11: 120 
&121 

4) lupr .. e Court 4eeiaion .akea i t 
po .. ible to collect retroactive taxea. 
Polic7 will be decided later, atud7 
oalT turniehee neceeaar,r data -
7/2l/}8o .... 0 .... 0 0 . 0 ..... 0. 0 ••• 0 0..... • 123 



l\u41et 
e) tr-...u"7 .abe cont1auoue etudiee 

eeekiDt; •• eourcea of revenue -
7/21/}8.................... . .. ... . . 11: 119-33 

f) IDCreaee 1n 1936 OTer 1932 taxe1 
a\\r1butable, 1n large part, to inereaee in 
national 1neoae. - 7/21/}8...... . . . 111 127-29 



I 

ll 
!aK - (f5) 

See Ju4«et .. \\ere- 10/10/}8 ••. .•• • •••••• 111 257-9 

lee Bu4«et .. ttere- 10/24/JS ••••• •••••••• 1 289-90 



!u- (fl) 12 

Income a 
8e."liorgenthau, Mra. Hen%'7 Jr. - 2/13/39 ••• 121 70 

Karch 15 returna , running considerably 
above estimates, largely becau.e 4th 
quarter earning• of corporations were 
better - 3/23/39 .. .. .... .... . ..... ........ 1 161 

~lation: 
r not counting on nev t~ legialation 

to increA•• r&Tenue- 2/23/39 . .. . .•. .•••• 1 82-97 



!u- (ole) 
12 

Leta•la~ioal (Ooa~taa.d) 
a) aop;. Ooacn•• will ••• there are 

DO Ut.rzah ~0 buaiu .. lien eo 
\h.,- oaa ~. 1 110rmal r1U:1 to 
-.ke -., u4 \hue creah 110re 
l'ft'&U 'b7 inoreued bu1n••• -
2/2J/J9 ••••••••••..• . •.••. •.. • • . •• 121 82- 9-7 
(See ..., on oonferea.ce) 

b) 11ba''• ~ uee• at~itude of 
buain"• IIUIIt be cured - 2/23/39. 1 82- 97 



!ax - (13) 

Lelitlatlona (Cont 14.) •ew tax bUl plealinc to HMJr -
6/15/39 •••.••..... .... .. .... . . . .. .. .. ..• 121 288 
a) BeaD~ of UD41etributed protite 
~ will contribute to recove17-
6/15/39. • • • • • • • • • • • • • ...... • • • .. •. I 289 

Proce111Dc1 
BlloTr doee not fanr proce111Jl« taxee -

1/16/J9. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • I 5 
a) Taxee on conW~Dere are 1 e'll1'ficientJ.T 

hilb1
, BMJr- l/16/J9 ..... . .. .... • 1 5 



'fu:- (14) 

S'1141"1 
Jro•, Douclu - loaned b7 Princeton 

UD1Tere1t7 to aeel•' friAIUX7 in 
uld.n& ·~ of Social Securi '7 'au• - 2/J/J9 •..•.•.•.. .......... ....• 121 91-93 



Oonauaera 
RMJr reiterate• oppoaition to further 

increaae ot conwmer tax - 12/2/39 .• • 131 375-76 
a) When tax on conaumera reachea 

OTer ~ (aa 11 preaent caae) 
IIMJr thinka 1 t high enough -
12/21/39...... . ..... . . . ... .... . . • 376 

Ooryorationa 
s .. War Opnditiona, Oloa1ng Agree-
menta- 12/4/39 ••............. . .. .•• • 1 308-23 



'l'as - (f2) 

!u!pUonl 
BMJr f&Tora e11111nat1ng tax exemption 
.on Governm~t aeeuritiea- 12/21/39 •• 13: 372-74 

Leg111at1onl 
lor 6 78&n !reuury baa not made 1 a 
definite recoiiiiii8J1dat1on on taxea to 
CoD&reaa1 - ll/20/39.. .. •. . • . . • . . . . • • • 
a) BMJr onl7 preaenta vieva to 

Congreaaional Committ~a wheD 
invited to do ao- 11/20/39 .•.•• 1 283-88 



'fez,- (fJ) 

~elaUonl 
) Jo tu pro~ 1n TreesU%'7 sub­
mit~ to Prealdent, or any 

13 

-ber of Congreaa .. 11/20/39 • •• 131 286-88 
c) BNJr reprda Trea.wry only as 

•tact-f1nd.1J!« bod,yl' aa regards 
taxes- ll/20/39 •••.•.••• •..•••• • 287-88 



!ax - (fl) 

Corporate: 
Under Trea.ury Deciaion on Sec. 102 of 

ReYenue Act, 62,000 corporate t ax 
returns were examined in four months 
to determine attempt at avoi dance of 
surta~e• by atockholders- l/4/4o •••• 14: 1-S 
a) Of 62, 000 caaoa 16oo ~ere closel y 

acrutinized !or pplica t i on of 
Sec. 102, of which only 13 ceeea 
were developed invol vi ng $136, ooo -
l/4/4o. . ... ... . .. . . ... ... . . ... .. 14: 1-S 

14 



'!u- (12) 

0o!'ROr&hl 
l. 7 of 13 caaea declared no 

diT14eD4t; 6 declared ! rom 
l~ to 56~. 

2 • .lTerage dividend l n 16oo 

cuea •• 33 ·~· 
J. 2 cuea finally aettled and 

tu: paid; ll p ending. 

14 



Cor~oratel 
b 1936 tax lew provided fro~ 7~ to 27~ 

for undistributed profits tax on net 
income- 1/4/40 ......... .... . .•..••• 14: 2 

c) 1938 to 12/1/39, 2l% 'tax on 
undi1tributed net income- 1/4/4o... " 3 

d) Sec. 102 providea 25~ up to $100, 000 
and 35% onr $100, 000, where 
corporetion ie used to avoid h i ther 
aurtaxea - 1/4/40.. .... .. . .......... " 3 

•) Jive claeaee of r eturne subj ected to 
c1oae oxnminnt!on: - 1/ 4/4o • .. .• • ..• • 3 
1. Where d1v1denda were 1eae than 7~ 

of earniace 



'fax - (f4) 

Corporate: 
2. Where nl l stock held by amall group 
3· Where earning• were out in l oans to 

. off icera or •tockhol dera 
4, .'Where ee.rni%lg8 wer e inVE'Sted in 

1ecuritiee or properties not related 
to bueineae of corporati on 

5. Wher e fa ilure to declare divi dend wa• 
prompted bJ desire to avoid h igher 

. aurtax on persollBl i ncome of stock­
holder• 

. 14 

f) Return• under present beets lower than 1936-
texe e; but 1urvey 
e being fai r in 
.... .. .. .. ... .. 14: 4-



!u - (f5) 

Corpora te I 
&) Only 2 comp1 a i nta received to 12/1 

on applica tion o! Sec. 102 -
4/1/'4{) •••..... . .. .. . .... . .. .. . ..• 14: 5-6 

Treaaury inter•~ned in voluntary bankruptcy 
pet~ tion o! Aeeoci a t ed Gee Pr oper iee 
becauee they owed Treasury $5. cilli on 
taxP.e up to 1933; tax liabi lity euba~quent 
to 1933 under investiga tion- 1/15/40 .. 14: 2~5 
a)1 T .. x liability •~cured by collater al; 

$5.7 million will be pai d over four 

14 

yeara - 1/15/'4{) • . . . . . · . . · . ... .. · . . " 25- 27 



'!'a:r - (#6) 

Cor1ora t e : 
b Appointm~nt of trus tee befor e Northern 

Dis t rict Court, che11P.ng~d by 
Treasury nnd SEC on ba sis that 
Sout her n Di stri ct had jurisdiction-
1/15/4o •... • .••. ... . ... . . •. . ...••. .. • 

c) Change of venue ~ be a sked f r om 
Northern to Southern Dis t r ict -
1/15/ 4o •... .. . . ... ...•• . . ...••.• • •••• 

I 

14 

14: 26 

" 26-27. 
&: 30-31 



'l'ax - (J7) 

Cor~ore te 
d l ppoi ntment of t r ue ee of interest 

to Trea eury, ae l argest credi tor -
l/15/ 4o... .. . . . .. . .... . . .. . . ...... 14: 30-2 
1. S::C a s t rustee would be 

satisfactor y o Treaaurr 

See War Conditiona , Closing Acr r ements -
2/l/4o. ... . . .. . . . . . . . . ... .... ... . ..... " 87-88 

See Plant Expanaion - 2/5/ 4o. .. .. . . . ••• " 89-99 

See Plant Expanaion- 2/8/ 4o.. .. . . ... .. " lo4-Q9 



Tax _. (18) 

Corporate : 
m!Jr sqa that from cureory survey of air­
pl~ne plant&, manufacturer• adviaed that 
adminietratlon of t ax progr am doea not 
impede production program - 2/ 26/ 40 .. .. • 
a) No foreign buyers are obj ec 1ng to 

price being chan&ed - 2/ 26/4o ...... 
b) Porei gn pricee for airplane• co~pare 

favorably with domestic price• -
2/26/ 4o .• • . . .• . .. .. . . .. . ..•...••••• 

14: 114-17 

" 116-17 

" 116-17 



Income a 
-se:-fn ernal Revenue, Bureau of - 1/29/Uo .. 14: 68-70 

See War Conditione, Closing 
Aeree::lenta- 2/1/40 .. .... .. .... ..... . ... .. • 87-!! 

See Plant Expansion - 2/5/40 .... . ..•• .....• • 89-9? 

See Plant Expl'n o - 2/8/ 4o.... . .......... • 101'-09 



!ax - (flO) 

lncoael 
~million collec ted i n taxea !or 

period Uarch 1-20; aa compered with 
$473 million in 1939- 3/21/40 •. . ••• 
a) El&Jr ver-r pl$1> eed - 3/2l/4o • . ••• 
b) Doe• not believe further 

coll~ctione will obviate 
neceao1tT for $427 mill ion addi­
tional national defense tax~• -
3/21/40 . •. . ... . ... .. . .•• •••• .. • 

1 

14: 189 
I 189 

I 190-92 

14 



'faz - (fU) 

I nco-1 
~t of 1ncreaee due to approximatel y 

one million employee• p~i~ 1ta~e 
taxee f or !1ret time - 3/21/40 • ••••• 14: 191 

14 
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'fax -(h2) 
14 

Undiatributed Profit~ 
See Tax, Coroorate - 1/4/40 • •• •. . ..•.••• 14: 1-S 

l I 



I 15 

been Pr6flh 
See ReYenue ReY1eion- 6/l 0/ 4o .... •..... 151 119- 22 

ltu!ST being -de of excess pr of i ta tax 
!or presentation to Congress- 7/1/4o.. • 208-14 

Progeee beillf; •de on etudy of excess 
profih tax - 7/8/4fJ...... .......... ... • 222-26 



15 
booae 
DapUoate income tax r e tune 

ella1D&ted- 7/22/4o •• ••.•.•.•.• •••• • 151 26o 



'1'u - (fl) l 
·-

16 

hcomea 
-pr;;fdent, Ooner~ao end ~easury ~r,e 

thAt 8.117 new t11x laws pau,d would 
applJ to 1941 income and would not 
affect 194o r eturns- 12/2/4o .•. ..••• 161 131-33 
a) Decision made publ ic to en~ le 

bucinea! ~~~ to cloae books 
end know wh~t amounts o ~ith-
hold in 194o- 12/2/4o.... ..... " 132 

See financing, Gover nment- 12/9/4o.. " 165-eO 

See l1.n&DC1ng, Goverrwent - 12/16/4o. " 201-03 



Tax - (12) 16 
Income, Amortisation Prov1a1ono l 

See llllkh, Wendell L. - lOf?.'uflJO ••• 16: 13-14 



I ' 
fax - (f-J) 

Mun1c1pall 
See J1aanc1nc, OoYernment- 12/9/4o . ••. 161 165-80 

See J1nanc1nc, Oo•ernment - 12/16/ 4o. .. " 201-o3 

i 



!ax - ( ... ) 

State a 
See rtnancing. Gonrnment - 12/9/ 4() ..• 

See rtnancing, GoYeJ'Illlllnt - 12/16/40 . • 
I . 

l 

15 

16: 165-80 

" 201-QJ 



Tax - (f5) 16 
T*x-~emnt Seeur1t1es l 

See Jlnaue1ng, OoYernment - ll/7/4o ... . 161 74-90 



'!'U - (16) 16 
W1 thhol41J!II 

lee fax. Incomej - 12/2/4o •.••• .. . •. ..•.. 16: 131-:33 

I 
I 



17 
Coryorationel 

See Jinancing, Government- 4/17/41 ...• 171 370-86 



17 
.._I 

hceee Profit! 
See Financing, Oover ncent - 4/17/41 ..•• 17: 370-86 



Tax < I 
Snlea: 
'HiYr opposed to1 sales taxes on coffee , 

tea, sugar, - •things on poor man ' s 

17 

table" or any ns1c food - 4/ 28/41 •••• 17: 410-12 



Tu 17 
~· 

Sav1nge :Bonde I l1 1 S I ( •Baby Bonde • ) : 
All holdere of U, S. Savinge llonde will 
pay toxes on them aft er March 1, 1941 -
2/17/4l . .. ... r··· · · ·· ·· · ··· .. ········· 171 163-64 



Tax-~~t Governcent Securitiea: 
See linancing, Governoent - l/2/41 

IDYr wants 1 t aa.de clear that hh pro­
posal to reoove tax execptione from 
governnent securities cover s only 
future issues and wi l l not be retro­
active - l/2/41 • ••. ... . ~ .. . .. . .•• •• 

See Financing, Government - l/9/41 •••• 

• 
• 

17 

6-7 

8-9 

24-Jl 
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18 
Corporation: 

See T&X, Profit LiQitation- 9/ 25/41 •.• 18: 372- 65 

See Tax, Profit Limitation- 9/ 29/41 . •• 1 386-4o3 



Tax - (fl) 
lxce .. Profit.: 
Proposal trUbmit!ted to Congre11 on exceu 

nrofite tax woUld increase yield froc 
~orporationa, /including incone tax, net 
of $1.96 mil~on- 5/19/41 .•... . ..•• 18: 
a) Net incr ee in corporation 

taxes is about $303 oillion 
over previous r ecoccendation 
of Treaa - 5/19/41 ........ .. • 66-67 



!u:- (12) 
bceu Profita: 

'ilaye and ~Ieana Conni t tee of House of 
Repreaentativer r ejected Treasury's 
recocnendation~ , f or increasiU6 
excess profit f axes on corporations -
6/5/41 ••.. . ... 

1 
...... . .......... ... .. 18: 99-101 

a) HUJr predi~te t hat defense pro-
gram h &'C) ing to demand that 
corporations contribute l i beral 
share of their profits t o pay 
expense; it willing t o bide his 
time until conditi ons prove his 
reco= endjations are warranted - • 9~l01 6/5/41 .. ·I· . .. .. ...... .. .. . .... . 

18 



I 

Tax- Cf3) 18 
lbtce .. Profitll 

See Tax, Profit Lioitation - 9/25/41 ••• 18: 372- 85 

See Tax, Profit Liaitntion- 9/ 29/41 ••. • 386-403 



18 
hclae: 
Treasury 1ni'om~ Congress i onal 

Comcittee it be aereeable t o 
t ax on durable 

of excise t ax on 
ditiea - 5/19/41 ••• 18: 68-69 



18 
Incooe: 
In response to Biahop Wo . ~ . Manning1s 

(Biahop , Episcr'al Church, Diocese of 
New York) stat~oent t hat j oint incooe 
tax returns ~e people live in sin , 
mtJr feels if a "oan 1 e wedded life de­
pends on his t hx re~urns , it hangs on 
a pr etty t hin ~hread"- 7/21/41 . • ••••• 18: 64-6, 

E4Jr favors joint tax returns, wit h one 
provieo that elther husband or wife 
can earn separ~te i ncooeo - 8/4/41 •••• " 272-74 

l 



I 

Tax 18 
l!unic1peJ.: I 

See Tax, Stud1e. - 6/ 12/41 .. . . .. . . . • • 181 124-36 
I 



'raz - (11) 
Profit Licitation: 

In hearing bof~~e Senat e ~anking and 
Currency Co=il tee, ID·!Jr made state­
cent proposing 6~ limitation on war 
pro!ih - 9/25 41 . . .......... ....... .. 

a) Rio suggestion Ltet with favorable 
new~sper l stories; also endorsed 
by Acerictn Legion - 9/25/41 ••••• 

b) Since m~Dbers of J.:rey and Uavy 
must cake mapy sacrifices, buoi­
neamen, amers , and workers 
ahould be willing to accept 
rea sonabl r prof its - 9/25/41 •••• • 

18 

18: 372-85 

n 372-75 

377-78 



Tax - (12) 
Profit Limitations 

l. lTo one! should have speci al 
advantage from national 

c) Heena must be f ound to equalize 

defen e spending - especially 
froQ t rofit angle. 

effect of limitat i on on big and 
small bus ness - 9/25/41 ... ... . •. 

d) l4atter shoUld be handled as aa,a­
rate bill by Ways and Heana 
Cocnittee and not as rider on 
Price Con rol bi ll - 9/25/41 . . . . • 

l 

18 

18: 379-85 

" 380-81 



Tax - (12) 
Profit Limitation! 

l. lfo onej should have special 
advantage from nati onal 
defen~e spending - especially 
from profit angle. 

c) Hee.na llJU8t be f ound t c equalize 
effect of lioitntion on big and 
amall bua

1
neas- 9/ 25 /41 •. •..•.•• 

d) Natter sho~d be handled a s a~a­
r a te bill by \{ays and Henna 
Cocmittee and not as rider on . ;''" eor,l 0111 - 9M''"· .... 

J8 

18 : 379- 85 

" 380- 81 



Tax - (IJ) 
Profit Licitation! 

Trea.ur,v studying whol e 6~ profit 
licitation problems so as to cake 
it moct equitabte - 9/29/41 • •• .••••..• 181 386-403 
a) Study will require several contha 

to prepare bill; tax then will 
app~ to 1942 business - 9/29/41. " 387-94 



TB% 
State I 
See Tax, Studies- 6/12/41 .•..•. ..• •• 18: 124-36 



Tax - (i l) I 
Studie•: 

!D.f.Tr asked Drs . Luther Gulick, Harold 
Groves, !label N~wcocer , and Clarence 
Heer to assist r oa&ury in makin6 a 
ot~ of overla~ping of Federal, 
State, and l!uni~ipal taxes, w1 t h a 
viev to elimi nat i ng confusion of over­
lappi ng and expense incident to urosent 
i ndependent pol i tical factions, each 
l evying and coll ecting their ovn -

18 

6/12/41 . .. . .... .. . .. ................ 18: 124-36 

I 



'lax - (12) 
Studiea& 

a) feels greater econo~. efficiency, and 
productiveness can be achieved -
6/12/41 ............... ....... .• 1!: 125-27 

b) When J'DB vns Governor of New 
York, HMJr had similar study 
made; 11111J1Y bade ~a were 
made ae rei!Ul.t - 6/12/41.. . . ... • 126-}4 

c) See formal atatecent- 6/12/41.. 136 

18 



Tax - (fJ) 
Studiee: 

Hl-!J'r opposed to enforced cavi ng; 
prefers broadeni ng o~ soclal 
security coverage; Treasury now 
studying 3 phases of taxeo t o 
curb inflation and provide future 
•cushion" for workers when war is 
over: 
1. Bringing more people under 

sociol security , such as agri­
culture and dome stic worker s . 

2. Increasing t he percent age now 
being contributed by employer 
and ecplor~e. 

. 18 



Tax - (13) 
Studieal 

m.JJr opposed to enforced oaving; 
prefers broadef:ll8 o1· soc1al 
security cover e ; Treasury now 
studying 3 pha es of taxes to 
curb inflation and provide future 
• cushion" for r rlters when war is 
over: 
1, Bringi ng more people under 

social sec~ity , such as agri­
culture and domestic worker s. 

2 . Increasing i he percentage now 
being contfibuted by employer 
and ernploree. 

18 



Ta.x - (14) 
Studies: 

3. Poesibilit~ of establishing 
"Separation lfage" as cushion 
for v~rkers when war work 

18 

falls off - 8/14/41 ..•• • • ••••••• 18: 310-16 

a) Will prese t p lan to Congress for 
t heir study and consideration as 
anti-inflation Qeasure - 8/14/41. n 315 



Tax - (l l) 
Tax-he1110t Securities: 

When partially tax-exempt Federal 
securities were sold no one realized 

;/~,4~~~:~~. ~~ .~~~~~~~~~.~~.~~~.~. 18: 8-10 
a) Proposed pl an f or placing surtax 

on ~artially execpts does not 
afl:ect deductions in dvteroining 
normal tax net incooe ; but income 
~eo will not be deducted in 
deteroin i ng sur~ net income -
5/1/41 . . .. .. -:-:-::-:-: ........ ..•..• 18: 8-9 



Tax - (12) 
Tax-lxeiiiPt Se=i ties 1 

b) P;u.tially ~exempts already sub­
ject to other t ypes of sur-
tax, vizJ - 5/1/41 .... . ..... .... 18: 9 
1 . Surtax under Section 102 

for withholding dispropor­
tionde at~ount of earnings 
and l?ersonal hol dings ; 

2 . Holdi'/"& cocpo.ny surt RX ; 
3. Declared value of excess 

profits. 

18 



18 
!!!:!~~~t;1au.!!.S~t1~o~n:1·~o~f 1 

new 1esues will 

/ becoae r~troactive to tnx­
exempt b 'nds ~reviously issued-
5/1/41 ....• ......•.. ........... 18: 10 

See Tax,~- 5/1/41 . •. ... .• • •.• ••• " 8-10 



'fax - (11) 
'l'ax liotea: 

'l'reasury atudyiE plan to sell t axpayers 
some fore of 3 curi ty, which would aave 
weekly or cont ly sues townrd pnyi JlG 
t axes due in ~ext calendar yenr- 5/1/41 ••• 18: 

Sugeeqtion~ for providing tax antici­
pation securities beinc aent to 
Federal Reserve Bo.nk:o t o obtain 
augeeotiona and criticiama froc 
various sections of US- 5/ 22/41 •.•.•• • •••• " 

See Financing, dovernment - 7/3/41 •• •.•••••• " 

18 

2-3 

82- 83 

204-ll 
& 

218-21 



Tax- (f2) 
Tax Notes : 

18 

Seo Financing , Governcont- 8/ 4/41 • •• •• 18: 270-72 

See Financing , Gover ilr.lent - 8/14/ 41 • •• • " 309 



!u 
~ra\ea r h.U. lt&. aent that freasU17 

doee not contemplate IU&&'flstlng 
aJ17 chaDp 1n oapi tal lo11 and gain 
taxee ·on finanf ial transactions tor 
)"ear 1941, nor aJ17 further taxes on 
income earned. 1941 - ll/27 /41 •• • •• • 191 

19 

167-68 



Tu- (fl) 
Inooua 
-see-fax, Tee Note•- 10/23/41 • ...•.•••• 191 55 

19 



!ax - (12) 19 
lDCO•t 
SM"'l'ax, Corporate - ll/27/41 ..... ..... 19t 167-68 

111\h Jepauae ahack on Pearl Harbor 
aD4 declaration ot war, greater 
upn41 turea 'Will be needed, which J 
'Will mean corre.pondiDg increaae in 

1 taxea - 12/S/41. . . . . . . . . . . . . . . . . . . . • • • 1 196 
a) HM.Tr teela people will now be 1:10re 

villinc to pq taxea - 12/S/41.. . • 196 



'l'ax - (ll) 
Legislation: 

Chairman Do~ton (Rouoe \lays end Means 
Co=i ttee) enno'I.Ulced that m~r had JOlet 
inf oroally with t he101 and offered 0\1G­
Gest 1on that consideration should be 
given to enact ing ano ther tax bill, to 
be effective January 1, 1942 , for 101ain 
purpose of .preventin£ i nflation, also 
to provi · additi onal r evenue for 

19 

national defense - 11/6/41 19: 90-115 
a ) Hl~r explaino "off th~ · ~~~~~dn··· 

t hat t hey P.et in executive 
session , ~t which t~e ho 
begGed members not to divulge 



Tax - (12) 19 
Legislation: 

subject of' c ceting o.s he was 
worried about i nfl ation and rate 
coet of living i s i ncreasing .-
11/6/41 . .. .... 0 ..... . .. .. . 0 ...... 19: 106-12 
1. Di d no t want OI·eculators to 

t ake advant age of Congrese' 
apparent lack of interest in 
inflation. 

2. Feared it would discouro.ge ~­
inc Defense Snvinga Bonds . 

3. Wonts Jubject t o die down until 
Conerees o.cknowledgeg ,er1oua­
ne•s of situation and doea 
eocethinc to r emedy it . 



Te.x - (f 3) 
Legislation: 

b) Feels taxation and pr ice control 
will do much to curb inflation -
l l / 6/ 41 • •• . · •••.. . ..... ...... . ..•• 19: 

Paul, Jlandolph 1. , appointed &I Oon­
IUl tin& bpert , October 22 , 1941, to 
aee1et Aeaiatant Secretar.r Sullivan 
in pr~arin& tu billa, and coordinat­
lnc Tarioua Treaeur,y dividone handl.-
1~ tu mattera- 12/15/41 •••... ..••••• • 

- 19 

114-15 

240-43 " 
246-48 



Tax - (fl) 
Stu41eel 
Study of entire tax situat ion, in­

cluding Social Security, continuing; 
Treasury haa estimate of how cuch 
purchasing power people have, for 
which no goods will be available -
10/30/41 •••••..... .•. ..•.•.•..•.•••••• 191 
a) Study covers whole financing pro­

gram of governoent; in view of 
Treasury• s bor rowing prograD for 
national defense, no single agoncy 
can be co.lled "abl e to stand on 
own feet"- 10/30/41 ...• • .••.••• • " 

19 

74-89 

77-83 



Tax - (f2) 
Studieet 

1. Inflationary effects cuat 
also be controlled. 

2. Other fina.ncill6 progrw:~s 
must give way to Defense 
Program. 

b) Vast sum of coney oust be 
raised for Defense Program 
through taxes , borr owing and 
whatever other necessary ceans, 
includill6 C\U'tailment of non-
defense expenditures- 10/30/41 ••• 19: 

19 



Tax - (fJ) 19 
Stu41esl 
frea.ury studyinc enti r e t ax queetion 

and ve1coues a:n:y out si de advice or 
wuggestions- 11/24/41 . • .• . . .•.• • ••••• 191 146-66 



Tu 
Tax Noteel 

To assist public, ~~r is requesting 
all banks to insert circular on tax 
anticipation notes in Noveober 1 
stateoents to customer s , which ex-
plains what their taxes are - 10/ 23/41 •• 19: 55 

19 



!ax 20 
he e .. Pro!i t11 

See !ax, Le§hlation- 4/27/42 . . .. ... 20: 4o4-20 

See 11nanc1ng, Governcent- 4/30/42, , I 427-35 



fax- (ll) 
Inoo .. a 
BiiJr v1ll CODaider plana to aake 1 t 

eader !or pereona loain& their ' 
joba, due to war conTeraion, to P&T 
inoo .. taxe1- l/22/42 •••.....• ••.••• 201 39-41 

s .. !ax, 'l'ax-Jxst Secur1 tie• -
l/26/42, o • . • • • o • •• • ••• • •• o • • • •• o • o o . o I 57-80 

1M !ax, Tax~!!-,Pt Securitiea -
l/?_9/42. • • • • • • • • • • •. • • • • • • • • • • • • • • • • • I 94-95 

20 

S,e Tax, Studiea- 3/9/42 ••.•• ••. ••••• • 260-81 



!ax - (12) 20 
IDCOMI 
~nanc1D«, OoTernment (Defense 

Sartnge l!onda an4 Stamps ) - 3/16/42 •• 20: 302-03 

See Tax, Legislation- 4/27/42 .. ••••.•• • 404-20 

See llnanci.Dg, Government - 4/J0/42 •••• • 427-35 



!u 20 
Inveated Capital: 
s .. !u, l:e§ialAtion - 4/27/42 . ....• 20t 404-20 

See 71nanc1ng, Government - 4/J0/42. • 427-35 



!u - (11) 20 
~alaUcw o .. rn Uu CoDgreuional f inance 

coaai \\ ... and Trea•U%'7 baTe adop t ed 
new procedure of bavin£ their r .. peo­
UTe 1taff1 collaborate on worlcin& 
out 1101t 111Utual.l7 acreeable tax plana 
before BKJr teatifiee on Hill -
1/22/42 ••••••••••••.•. •.•.••• •.• . .. .• 20: 24-31 
a) JIMJr 11 coDfident $7 billion aaJc.-

14 for b7 Preeident ean be 
raield without que•tion -
1/12/42,,,, • . , , . .. , •. . •.. . . , • , • • I 29-31 



!az- (12) 20 
lslelaUOAJ 
a.. !ax, !ax-._,t Sec:u.r1 t 1 .. -
1/26/42 ..•...•.......... ...... . . ... .. 20l 57-80 

SM !ax, !ax-:li.spt Secur1 tif! l -

1/29/42.................. . ..... . . .. .. • 94-95 



tax - (f.3) 2 0 
~elaUoJU 

literencee between Congreu and 
!'r•IU1'7 tax etaf!e have been 
helpful and tiM eaving in agee­
inc on maDT queetione of taxation 
before bill 11 introduced -
2/19/42 ............. . .... ....... . . . . • 20: 15.3-58 
a) BHlr expecte diecueeione to con-

clude in ~~atter of ~· -
2/19/42................ ... .. .... • 157-58 



'fez - (14) 2 0 
L!pelatiozu 

BM.Tr wUl teet11';r before Hou.e Waye 
and Meane COCIIIIlthe on March 3, on 
taxee to rai~e *7 bllllon- 2/23/42 •• 201 177-82 
a) Lon 1n tax revenue, occasioned 

b;r men goln,; lnto armed forcee, 
wlll have to be abeorbed by 
hoee remalnl~ ln civilian 

capacitlee- 2/23~~2 • •••••• ••••• • 182 
b) Admlnietration etill opposed to 

~ anlee tax- 2/23/42 •••• •••••• • 182 



!ax -(15) 
~elatlOill 

r giTes prees copy of • tatements to 
be made b7 him and Randolph Paul be-
fore Bouse W~ and Meane Committee 
outlining Treasury suggest i ons on 

20 

fir•t lleTenue .Act of \far - 3/2/ 42 •••• 20: 204-59 
(See HMJr'• •tatement pp. 204-

233; Paul 1e •tatecent :r:p . 2}4-
259) 



'!az- (Mi) 2 
Lyialat1on: 

BMoT:r baa l!aDdolph Paul give preu 
!rea8U1711 4etinit1on o! exceee 
pro!1 te tax made b;y a concern in 
addition to 1ncooe credit ae die­
tinguiahed between tax on invested 
capital- 4/27/42 •.•.•.. .........•• 20: 404-20 
a) BMJ'r d1aappo1nted he waa not 

aaked to testify on hie 
original ~ excess profita 
tax, but plan presented to 
Congrese is expected to pro­
duce about $~00 million more 
taxee- 4/27/42. .... .... . . ... . 404-11 



!ax - (17) 20 
Legielat1onl 

b) In dieauaeing $25,000 limitation 
on ealariee , Randolph Paul pointe 
out1 1) with 9(1/. tax on $100,000 
income, man would have to make 
$290,000 to clear $50 000 after 
taue; 2 ) To clear $~,000 after 
lederel taxee (etate, municipal, 
et. al., not coneidered) man 
would have to earn $65 ,000: J) 
Randolph Paul will appear before 
lie;re and Meane Cocmi ttee on April 
28, at vhich time he will, no 

:b , be aeked for euggeetione - 2() : 4U-20 4 2 2 ••••••••••••••••••••••••••• 



!u- (18) 20 
LeQ.alatlozu 

See l1Dancing, Government - 4/30/42 201 427-35 



tu 
lhm1o1pall 
... fu, ,.....,...,, Securl Uet -
l/26/42 •••••••••••••.• . ..•.• . . ..•• •••• 201 57-80 

SM 'l'u, Taz:!s-Rt Securltlet -
l/2_9/42. • .. • • .. .. • • • • • • • • • .. • • • • • • • • • • I 94-95 

20 

See Tax, Studlet- 3/ 9/42 •••• • . •••••••• • 26o-8l 

Set 'l'ax, Leg1tlat1on- 4/27/42 • ••.••••• 1 4o4-20 



20 
Sale• a 
-a;; Ta:, Lepelation - 2/23/42 ....... 20: 182 

See Tax, Studie1- 3/9/42 . •.. ..•...•• 1 26o-81 

i 



!u 20 
Social Securitra 

lie TB%, S!94iee- 3/9/42 .... . .... .• • 20: 260-Sl 



!az 20 
Stahl 
a;;-'fax, !az-b:wp\ Seour1 tiee -

1/26/42............ . . . . . . . . . . . . . . . . . . 20s 57-80 

lee !ax, !ax-:&z.rpt Secur1t1ee -
l/29/42............ . .... . ........ .... • 94-95 

See !ax, Studiee- 3/9/42 • • •.•. ••.•••• 1 260-81 

See !ax, Leg1elat1on- 4/27/42.... .... 1 404-20 



!u- (fl) 20 
Stu4ietJ 
ltetearch Dlvition of OPJ. furni shed 
BKJr f1guree thov1nt; potential pur­
chat1nc and tax power of vari ou s in­
come groupe (average f81111ly of ~4 
pereona) ae bath on which he oppoaed 
lowering income tax exemption• or 1111-
poaing aslet tax , 11.1 follon l 
l. $750 1nc01111 of d~le pereon pays 

$130 in 1 hid4en1 J'ederal., State, 
and local taxee; or 17.~ of in­
come; worke 8 weeks to pa;y, taxes. 
(1942 baaie of J'ederal, l~l b•sie 
of State and local tax figures} 



!u: - (12) 
lltwll••• 
2. ¥1500 income of married perBon with 

no. dependeDts Pll71 $250 or 16 . ~; worke 
about 8 weke to Pll7 taxee. 

3. Aver~ famll,- C3t pereone) with income 
of $500 are in debt $410; muet have 
aid from COIDIIIUni ty. 

4. lamil.y lncoae of $750-$1000 in debt 
$176. 

5. ramu,- incoae of $1000-$1250 in debt 
$104. 

6. lacil.y income of $1250-$1500 eave 
$46 a ,-ear. 

20 



!ax- (13) 20 
St1J41eaa 
7. t$oo 1a incoae level of majori t;y -

3/9/42 •••.•••.....•.. . ..••.•••• ••• 20: 26o-Sl 
s. raau;y inooM of $1500 or over san 

$155; saT1Dg8 increase rapidly from 
there on. 
a) Taxea on cigarettes, cand;y, 

aoft drinka are 1 eemi-l'll.Xl11"yll 
taxea- 3/9/42 ..•. ........ ••• 1 269-70 



!ax- (f4) 
St\141etl 

?0 
b) Defenee Savinge B.:lnda will be 

told to people earning re~ 
lar or increased pey in wr 
work·- 3/9/42 •••. •....•..•••• 201 270-71 

c) Statistic• coapiled by Hilde­
garde Ineelend, on loan to 
OPJ. from Home Economic• 
DiviBion, Department of 

Agriculture- 3/9/42 .•. •••••• • 274-75 



!ax- (f5) 20 
ltu41eal 

4) Groupe below $1250 han not 
enough purchaaing power to 
cause inflation; but many 
will riee into $1250 or over 
brackete doing var work and 
will be able to ~ Defenae 
Bonde m4 pay taxea - 3/9/42 •• 'i!!J: 276-78 

e) Inoreued Social Secur1t7 
Taxes are •savings• against 
unemployment., old ~, deL­
ness, etc., are not to be 
compared with other t;n>'UI 
ot forced savings - 3/~/~2 'i!!JJ 279-80 



8\wlleel 20 'l'u- (f6) 

f) BMJr hopes t o sell $1 billion 
boDda a month - 3/9/42 •• •••• • 201 2&> 



!ax- (fl) 
!-.!uapt heurUiesz 

In OlenUDA speech, BMJr stated he 
favored taxiDc ouhtendill& ta:r.­
ae.pt state and IIIUilicipal eecur1-
t1es, but not taxing outetanding 

·7ederal eecuritiee- 1/26/42 •••.• .••• 201 57-80 
a) '!hie 11 departure from previoue 

poe1t1on, but ie approved by 
President on account of the war 
- 1/26{42,....... . .. . . .... . ... .. • 59 

' 

20 



fa- (12) 
!as-~!!2' Seoaritleea 

b) R&iter ot rllbt of city, eta te , 
IUI4 l.Ural Oovenllll8nte to tax 
each other'• •ecuritiea, J:JUit 
be 1ettled by Courte - l/26/42 •• 20a 

c) Taxing state and municipal secur­
itiee 11 e1timated to produce 
$200 million additional reTenue 
- 1/26/42.... .. ... . .... .. . ... . .. • 

d) Muat haTe favorable oourt deci-
lion and legislation repeal1~ 
prohibiting law before ~axation 
can be enforced- 1/26/42 •• • • •• • 

20 

70 



fa - (IJ) 
!~~' 8eaar1t1••• 20 e11\.ra1 OoTerDment hu been t~ 

1DC 1h ow bonde sinoe paeeage 
ot Public Debt Act, e!f eet1•e 
Marcb 1, 1941- 1/26/42 •• • •••••• 201 71 

!) HM.Tr 1 doe• not intend directly or 
1ndirectl7 to break contract with 
holcar• o! ouhtan<lin8 t u-exempt 
&'QnrDment 18curit1H1 - l /26/42 1 

73-74 " 
80 



!ax- (14) 
!ax-!za!pt Seaarltleel 

1. On other haD4 there 1e no 
• contract between Jederal 

Gonr~~~~ent and holdere o! 
etate and municipal ••cur­
Hlee. 

c) Ouhtandint; Jederal, State , and 
Municipal eecurltlee as o! 
June JO, 1941, area 
l. US CJoorernment and J ederal 

1netrumental~t1ee whollT 
t~ezempt, •9.9 ~1ll1on ; 

20 



!u- (f5) 20 
!u.-!umpt SecuriU.az 

2. US OoTerD~Unt and J'ederal 
inatrtllllentalitle•, partial~ 

· u.pt, $35 billion; 
3. t18 OoTernmant and J'ederal 

1nltrt1111entali tiea, vhol~ 
tazable, $11.4 billion: 

4. State and Municipal, 
•20 billion- l/26/42 •••• •• • 20: 74-75 

h) 'fu on ouhtand1ng State and 
Municipal ••curitiee would go 
in effect Jul7 l, 1942 -
l/26/42.. .... . . . • • • . . . . • • • . . • • • • " 76 



!as- (16) 20 'f--tm' leovlU"I 
1-r wUl pruent plan to Wqe 

aDd Ileana Co.U ttee when called 
and will be epeald.n,; f or Mmin-
llt:rat1on in dolnf; eo - 1/26/42 201 76-79 

J) •oraal 1nc011e tax will not be 
~ lowered, ncr will it be increased; 

1ncreaae1 ahould be in f orm of 
.urtaxe1- 1/26/42 . .... . ... .•• •• • 79-SO 



!u- (17) 20 
!ex-lz!!R• Secarltlee: 

BNir reotlTed onl7 l !aTorable and l 
UDfaTora~ hl~- on matter o! 
taz1nc State &114 Municipal eecuri-
t1et - l/29/42 .......... ... .. ........ 201 94-95 



, .. 21 
- 5/14/42 .• •• • :Book 211 8-20 



!u 
~ 

700 .....,.., •• hol41Dc w.r contrach 
will be lDYeeUphcl \o cleh1'111ne 
ather 'be7 are reporUq correct­
IT on ~ ancl taz PIIJ1Nilh -
6/1~2 ••••••••••. • . . •.. . •. . . ..• • !ook 211 57-61 

21 



~ 21 
BM4a 
--..!ax, ~ - 5/14/42 . . . •..• Book 21& S-20 



fax- (fl) 
boo. I 
~ 1Jld1Ti4Dal inooM tax 

u.pUona of *600, •1.200 , aDd 
•300 aa reco..all484 b7 'fr•Rl7, 
chuce4 b7 Coaeret~lonal. Tote to •m. •1200. IID4 $400- 5/14/42. 

a) Action baaed on etatletlce 
of Bveau of Labor Sta­
tletlca ahovinc lD.Creaaed 
1llCGM ill .2000 and $Jc>OO 
lncoae CI'O'IIp - 5/14/42 ••• • 

I 

21 

Book 21: 6-20 

• s-n 



!az- (12) 
IDe-• 
-"bT ot $1.1 billion that will be 

rabe4 b7 new tau• , $100 
aillion will be rahed b7 
loverinc exemption. 
5/14/42 ..••••••••••..•• •.• 

c) lev '-z b1U lncr ... •• lrt7 
on $2000-$JOOO croup aDd 
briDCS in another lower 
lnco• croup, ~1ch h an 
anU-1ntlatioDA1'7 mea.ure -
5/14~2 ... . . . . . . . ........ . 

21 

:Book 211 11 

• 15-17 



!as- (fJ) 
1Jlc011e1 --u mc.Tr appl"'T.. SeDator Oeorce 1 1 

IUCPitiOJl that rAr7 tax 

I 
pqv. ather liable !or i n­
COIN tax or not , pq an 

!I 1 ex.a1DAUon tax' cich would 
contribu.te r~TCU~ an4 help 
Wrq coet o! eXIIIIinin& email 
return~; thie eource might pro-
!ace $100 million- 5/14/42 .••• Book 211 

II ~ 

21 



!u- (f4) ' 
!!S!!!.• 

•J loav requlree that, ln a441 tlon 

J 

to calh, ~l.Dc ot Talu 
(IIUCh &I board) will be re­
ported u lnc0111e; thle will 
brine 1D farmere and dolle•tlc 
IG"Tanh heretofore net ta.x-
84- 5/14/42 .••. . ........• Book 211 
1. Co118tlW.t1onal1t7 of 

'hea4 taz1 IIIUat be 
iDYe•tlcated. betore 1 aaa1Dat1on1 tu could 
be 1ft'le4. 

21 

18-20 



!az- (f5) 
IDe-. a 

21 

....-res, V1\hbol41!f- 5/25~ . .. ~ 211 36-37 

Dl 'l'ax, .._ion - 6/l/42 •. •...•• 

JDfJr Civ•• pnee oopy of etate­
aat hw.d b7 Standard and Poor 
retlectiDc '1':reanry1e view 
aplnet w1 thholdinc incoae tax 
at •ovoe, increaetnc Social 
8ecarU7 ratee, ad enforctn« 
eavince plane all at once 
1at thle tt.e1 - 6/4/42 ••• •... •• 

I 

I 57-61 

I 66-79 



!u:- (f6) 
Iao-.a 

f 

--.r Oppo ... COIIpU1.•01'7 ATiJICI 
1.Jl 'beli.t \bat 110re boD4a 
wlU be bout;ht on To1~ 
... 1' bub - 6/4/42 .. ....• 

liD r1Duc1.Jlc, Goverm:~et -
6/15/42 •....•.............. .. .. . 

hclnniDc JI1Zl0&1'7 1, 1943, 5~ ot 
tu:ab1e net inco .. , =e Karch 
15, 1944, 'flU be wltbhald at 
eource - 6/25/42 •............ · • · 

21 

Book 211 ~79 

• 84-95 

• ll9-25 



'fez- (fT) 21 
~~ lllloTI' aleo fuore al.lov1Jic 
~ 4Muctiou or pq­
amte to pq 1942 bz 4De 
Karch 15, 194J- 6/~/42 •• Book 211 120-24 

'b) Cbalmu Dou&b\on abo 
t..ore IIODtblT ~t 
plaD- 6/25~2..... . ...... • 122- 24 

BII.Tr 41~ron• the B~ Bual 
pllll flf llld.pp1Dc 1 ~·· tau• \o 
:DU WU7QU ~.P~~ 
"'luuh, •lDoe !:t• Woul4 •-.o lo•• ot 1 *le ~ • \au• v.' are 
~ DM4e4 110¥- 7/27/42 •••••• 



!az- (fl) 21 
.!!!!!!.• 
WOlf-- NOOI'I1!, BlUr .tatee that 
tq 1bl plu1 11 48elclle4 to 
help a tw h1&b ealaried euoa.une -
S/~/42. •••••••••••••• • •••• • ••• ..••• • :Book 2lt 265-69 

a) !re&nz7 WCPite4 plan to 
l.ate JiDanoe OolalttH ~1ch 
wou14 eliaiDate ~clal sroupe 
b•etUUDC b)" plan, and BM.Tr 
feele thle will kill lntere1t 
1D plan- S/24/42. . ...... ... .. . 1 267-68 

l I 



!u- (f9) 

.~~CNM \laM e117 plan c 1ch 
allow ~ to pq \uM 0\U'­

r•\~ wul4 be helptul. -
S/27/42 ••••••••••••••••••• •••••• !ook 211 272-73 



!az- ~fl) 
!jSelaUaaa 

,. feela tha\ • ·~ ~· h 
oD!T IIMila of \akiJic up \he $20-tJO 
billion c-p be\veeD \he publio 1a 

I 

~ power u4 purchaaable 
co04a- 9/10/42 ••.•..•..••.. . .. • ~ook 2lt 

a) 1foul.4 ralae $6! billion u 
00111pare4 with Seator 
Oeorce'• propo11Cl 1Tlo\o17 
!ax" pro4uo1Dc $.3! billion; 
wald be a deterret to 

II ll*141Dc; u4 •OOIU'aC• u II lDYII\iDC 1D 9oYNP.~~~Dt 
lecari\111- 9/lUJ~2•••••• I 

21 

2!1. 



ha- (12) 
led&Uoaa · 

i&f tbe noor41 , BM.Jr fMle 
that 'borroviJac froa be.Dka 
11 IIOt 1DflaUOJ1al7, 1! 
people do 110t uae the 110nq 
to oo.peh acau•• each other 
for po4a - 9/10/42....... llook 2lt 
1. &a. ha4 the &4'rioe of 

Jaoo'b Tiner, Walter 
ftewrt, end oth8r 
outalandinc eoo~tata 
ad 'benkera ad th11 11 
their aGaYtction. 

21 

295 



!u- (fJ) 
lsielaUoaa 

2. lee ar\1ole 1 
11Dtla~lona 

....,_ o:r JocwT!' '117 
Jaoolt Tiu:r, 'behem 
pp. 305 ' J06 - 9/10/42 

o) !he propoeecl 1 'Pmd1Dce1 

'u 1! 1ntmclecl 1 to 
nppl..ellt the boD4 ~ 
obaee PNII'U1 • ae PIQ"J'Oll 
deduoUOil! Ul4 TOlUilt&J7 
••lDca an not ... uDC 
e~pmeee of wa:r pl'O~ 
IID4 BM.Tr t .. l! the epiD&­
~· \az 1 plue the repla.:r 

21 

Book 211 295-97 



~- (~) 
L!ci!laU•a 

f'•ncdDC, etc., vU1 nppl7 
tM required hn48 - 9/10/42 

4) ~f 10M relief 18 DOt pro­
Tia.d, in preeet \as bill, 
ennha117, .-. fona of 
1foroe4 MYiD«e1 -..t be 
blpoeecl to aeet coet of 
~ -.r- 9/10/42 ••• •. •• 

lSook 211 282 

!u 11111 ae belDc 4.ratted, 11 wboll)-
1Jae4eqQate becaueet 

• 

21 



!az- (f5) 21 
I.eclelaUODI ., nau 1e lnntflclen'. onlT 

$~bllllon ln•'ead o~ $,0 
bllllon ne.a.d. 

Doee not contain· proTldon 
for ree~lctlon of expen41-
turee, 8D4 leuee 1oopbolee 
IIUCh aa ~letlon, ex.-p­
Uon on put tax.-frM h.u.a, 
oD17 tv.tve luuee tued; aDd 
jolnt M'\U"Da. 

p) lo prortelon h lll&de for • ~end-
!Qie• tu- 9/17/42 ..• . . ... • Book 211 317-21 



!u- (16) 21 
lsblatlona 

4) All reiUlt, eoae lepllaUon 
aaat be enacted. which will be 
4etft'l'lllt on wpendiJic an4 1n-
OIIlt1n to u••- 9/17{42 •• llook 211 321 

BNJr 11••• fo~ •ttt~t on ~illl411l'bVI .lalll4un c1 UJIC nee4 
for 11lcreaae4 looial Secur1t7 
•chedulH, e.e of Je:~mar7 1, 
l~J. ~ JU14 fro• lil1ch h 
u:peote4 to 4efrq w.r co1h, a• 
nU &I ~ &I an 1nflat1on 
control- 9/28/42 •.•...•...•..•• • 



tu"- (f7) 21 
Wc1alaUoaz 

&J fu4abarc JMDbent would 
reduce rtiTCU OYer $ll 
bUllon, 1Detead of pro- ":.. 
"d.UC1Jic a441 tloDal. 1ncreaee 
of $2 billion- 9/28/42 •• •• Book 21: 325 

b) Stat-.nt endoreed b7 Paul 
T. Kclut', .ldlll1nhtrator ot 
~Sl- 9/28/42•• • •• • •• •• • ••• I 328-29 
(See 00P7 of etat•ent on 

p. Yto). 

l 



'"1 
!a I 

~ciDc, GonrDM~~t- Book 211 84-95 6/15p.z ••.... ..... . .. ....... ... • 

I - - 21 I 

I 
I 

l 



21 
, L!cl~loa- 9/10/'42., . Joolc 21a 280..J05 

Ia !u, I.eclalaUon- 9/17~2. •• 1 317-21 



I 21 !u 
TiiWf. a, !Celation - 9/10/42.. look 211 280-305 



!u 
WU.JalloWw 
IU~~P~··~~-~ 

Cbaii'Mil lln&btoa of llouae ~~~ 
u4 lleua ec-ithe, to effect 
that !reaav7'• 1~ tu ~ 
Un at ecnaroe pzoopoul nM4a 
MN •W4T, blat 11 not 4N4 -
5/~/42 .•••....•. . .. .. .•.. . . .. .• 

ID !u, !!!!!!!. - 6/25/42 •••. .• •• 

21 

Book 211 36-37 

• 119-25 



'fu- (fl) 

~· -sa-tnterD&l. leTenue, ~ 
S\abill~ation - 10/8{42 ... _ • • 

~ter v111t to 1Qc1and, HMJr 
.tate1 that US income tax, 
hncludlnc J'ecleral, State, 
and local but not ez011e, 
propert;y, etc. ) 11 about i &I 

liUCh a1 :lncland and CI!Dil.da 
are 1~- ll/2{42 .. . .• . . • 

8D InterD&l. hven~, ~ 
~tabilizatlon- 10/29~ . • 

22 

Book 22: 27-36 

81- 111 



I 

!u- (12) 
IDoGIIel 
--yc;r-1Dco- tu controla, owners 

at corporate and Govenment 
bonds were required to aubmit 
•ownership certificate•" when 
preeent1nc intereet coupone 
for collection; thie involved 
handling at approximatel7 8 
aillion .uch piecee b7 individ­
ual•, banka, lederal Beeerve 
!anka, Trea.u17 or home offices 
of douetic corporatione. 

22 



~&%- CfJ) 22 
!..!!£! •• , 
-,;quirement canceled b7 'l'reaa\U'7 

Deciaion 5204, except on tax-
fr" iuuea - 12/ 28/42... .. . llook 221 281-94 
lee Preu SerTice 34-75 of 
December 2S, pp. 290-91 and 
'1' • D. 5204 , pp. 292-94). 

II 

i 

I• 



'fu- (fl) 
l.!chlaUona 
~ bill pae .. d b7 Oongre ee will pro­
~· a ~ of $24 billion, whereae 
'fre&IUI'f ••U-tee needing a mi n11lua 
of $30 bill1oD- 10/5/42 •.. .. .....• ~ook 221 
j a) 'frea1UJ7 preparin,; another 

bill \o achieve $30 billi on 
requir .. ente or •ore -
10/5/42 •• • ..• ........... . •••• 

"'ff the record1 , !DIJr eta t ee that 
lthere 1e 110 rift betw .. n hi• and 
Juee J. BrrDel of Office of 
~oDO•ic Stabili&ation on f1nane­
l1ac warr thq both are •orkinc 

• 

22 

13-17 

14-17 



'faz • (12) 
l.!chlaUODI 

toward ... e coal - 11/19/42 Boolr: 221 
a) Ha4 OII cleared ~eech 

aa4e b7 Byrnea, before 
lew Torlr: Herald Tri-
bUJie J"orum, with Treaa-
urJ, in which he advocated 
eOIIpUlaor7 a&ViDf:l he would 
not have aentioned it; thia 
ie eecond tiae Oil haa alip­
ped up on Treaaury -ttera -
11/19/42.. .. .. . .. . .... • 

22 
196-210 



taz- (f3) ~ 2 
l.ectalaUonz 

b) !reaW17 baa advocated 
1 apeD4111f•" tu and atill 
dou - 11/19/42....... l!ook 221 206-210 



" 
~ 22 

SpeDdl!!p: 

m !u:, Lepelat1on - 11/19/42 •• :Book 22l 196-.210 



tax - (f1) 
lnooua 
'"'i8c'&Uae of Tarioua pq-u-;rou.-go 

tax plana, Karch 15 rece1ph be­
low upectanc,-; IDIJr to broad­
e&lt lebru&r7 15, up lain in& 
that Karch 15 p~enh muat be 
made- 2/15/43 •••........... . .• Book 231 

SD liDanciD£, Goverument -
2/18/43 ••••••.... . ......... .. •• 

SD liDancln&, Gonrnment -
3/1/43 •••.•.•... .. . . ... . ... . .•• 

23 

26-30 



'fax - (12) 2 3 
Inco-a 
~:Jinancing , Goven~~:~ent -

3/18/43 •. .. . ... ... . . . . .. . .... . . Book 231 115-17 

SD l1nanc1ng, Gove~ent r e : 
RaDl Plan- J/27/43 .. ... ...... . • 159- 63 

SD l1nanc1ng, Goverm:aent -
J/29/43- •. . . .. . . . ........ . ... . . • 169-71 

SD ftnanc1ng, Government -
4/8/43 .... . .. . ........ . ... . . .. ..• • 277-SO 



;:: 

'fez - (fJ) 2 3 
Inaoaez 
""'iii'tf""the record1 , HMJr think• an 

1Dformer grt<re information t hat 
ccu.ed publicity in Thomas J. 
liataon income tu i11Ye1ti.gat1on 
e&ll - did not come from Trea•-
ury- 4/19/43 •.. . . .... . .. . . . .. • Book 23: 319-21 

I 



'fa% . 23 
Municipal 8ecur1t1e•: 
SD l1nancin&, Govenwent -
2/18/'43 •........ ... ......... ... :Book 23: 42-54 



Tax 23 
State Securitleaa 
SD li.Danclll&, Gonrnment -
2/'JJ!,/43 ••..••.. ... . . .. .. . ...•.• Book 23: 

i 



!ax - (fl) 23 
Shdie11 
In June, 1941, BNJr appointed 
co-it\ee 0011p01ed ot Dra. 
Luther Gulick (Director, 
In1titute o! Public Jdm1niatra­
t1on) , Barol4 K. GroTe• (Uni­
nrl1t7 ot Vilconlin), 8D4 
Clarence Beer (UniTeraity o! 
lorth Carolina) to make etudy 
ot OTerlapping o! J'ederal, 
State, and Municipal taxe1; 
report nov rea~ !or publi~ 
tion- 2/25/43 . .. .... .. . ... ...• !ook 23: 82-85 



Taz- (12) 
IWAieea 
B.port will be dhtr1buted to 4S 

OoTer110re b7 Trea8U%7 and Congre .. 
will aleo publleh it - 3/29/43 . ••• Book 231 

23 



I 

!ax 
'iii....,' S.ca.ri u •• z 

J'iDanciDg, GoTernment -
2/1J3/43 ••••••••••• ••. •• •• •••• • • :Book 231 

23 

42-54 



!u: 
VUhhoWya 
Sll 71DaDci~~&, Gonmment -
4/8/43 ••..•. . ... .. . . ...... .. ..• l!ook 231 277-80 

23 



!a 24 
AUWa 

Co11pla1nta b7 auto ownere a&alnet 
p~ t5 per. 711ar tax not Ju-U­
f1e4: IDI.Jr fMlt ~one CN1 14-
ford to pq ta who can afford to 
own ~to- 7/1/43 •.••••.•••••••• • Book 24a 97-98 

I 



24 !as 
Co!i!ra'-a 

111 Jtnanctnc, OoTera.ent - Book 241 181-89 8/12/43 •.•............... ....... 

Sll :P1Danc1Dc, OoverDMnt -
I /4'1 ••••• • •• 8 18 .......... .. . ... . .. . I 192-201 



!u 24 
......,,....,.1115 , Government -

8/12/43 ............ . ....... ...... »ook 241 ~81-89 

811 l1nanc1lll:, Government -
8/18/43 •••.••... .. .. ....... . .. . •• • 192-201 



24 
'fa 

IKciaea 
---'fax, ~- 6/17/43..... ... Book 241 52-53 

SID llDanciDc, Government -
8/18/43 .•••.................•••• • 192-201 



!ax- (fl) 24 
IuoMa . 
---aTr' pere~ reool!l1!!•nded eu~ 

tlon troa tax&tlon ot tamiliee ot 
eerrice people killed in action -
5/17/4J •••••.•• •• .•••••.• .. .. • ••• Book 241 35-36 

IDIJr 11«"11 w1 th Co~~gre11man 
Doucbton1e etateiiiiJ1t that new 
1ncoM tax l"J' ehould not 
ap))l7 to 1943 tnoo-a, but hopee 
IZCiee tax becomea immed1atel7 
ettectiTe- 6/l7/4J •••. . .. .. .. • •• • 52- 53 



!ax - (12) 
IDOOMa 24 
~the reoor41 , 1Dveatlgation 

wa a4e ot 'qnited Mine lfork­
en1 aDd John L. Levia 1 relation­
ahip to 1! M1ne1 at 8pr1ngt1eld, 
lll1D01a, and cop7 of f1nd1nge 
aent to Juatice - 7 /15/43.' . .....• Book 24& 127-32 

ID 71Danc1ng, Government -
8/12/43 ••• . •..• •.... ••..•••.. .••• 

SD 1'1nanci.nc, Gonrnment -
8/18/43 .................... . . . .. . I 192-201 



fa- fl 
Lec1al&Uo1U 

Cri Uc1• tha' 'freUUJ'T ha1 ta1led 
~ pre1ent rnezme plan1 to Con­
cr••• 11 wholl7 unjuaUf1ecl -
4et1n1h reoo ... ndAUon• have been 
u4e OD we17 tax bill Iince HM.Jr 

24 

baa been Seoretar7- 6/17/43 •••.•• :Book 24a 53-56 
a) ~7D'Jo-go1 -. plan !or 

pq1Dc taxe1, not tor ra1a-
inc rweaue- 6/17/43.. . .... 1 55 



!az- (12) 

~al&Uona 
...-Gr7 preaente4 a~~Yeral eo-

binationa of plana for raidng 
$16 billion- 6/17/43 •..... ..••• 

a) BNJr aima to produce l/2 
· ooat of war from taxaa 

aa being on!T fair figure; 
preaent taxaa producing 
about 1/3- 6/17/43 ..•.••• 

au l'lnanciDg. Govet'llalnt -
8/18/43 ••••...... .. •.• .. •.•.• .. • 

24 

Book 24t 56-59 

• 53-59 

• 192-201 



!u- (IJ) 24 
JchlaUODI 

di l'iDiUlclll£, Goni'DIIIent -
I/26/4J •••.•••••.. . .. .. .• •. .... . .• Book 241 244-50 

Sll !az, Stadiee- 9/2/4J .••..• •••• • 258-72 



!as - (11) 2 4 
Paalon Tndtl 

S.u.tor !aft1 e (Ohlo) accu~~&tlon 
that !r8UU1'7 had s. .. ued regul&­
Uou 1ll defiance ot Seu.te 
J'lllADce eo-utee held unJuat -
7/29/4 3. . • • • . . . . . . . . . . . . . . . . . . . . • :Book 241 142-56 

a) BeculaUone heued b;r Treae-
1U7 dedcned to cloee taz.. 
~tlon loopholee, eo 
penelon plane dlecrlmtnat­
i.JI& 8€alllat $3000 or under 
wac- earnere (9~ ot all 
.aplo7eee) and glTi~~t; 



'faz - (12) 2 4 
P-.1on !ruatta 

h!Per paid upl07Ma benef1 t 
of 110re than 33-1/J'I. of eam-
1Dc• in fol'll of penaiona, can 
be taz.d- 7/29/43 .......... .. . . Book 241 142 

b) Social Securi t7 CR1h off 
penaiona at $JOOO; pri­
Tate plana IIIUat cover 
h!Per paid emplo7eea, 
but IIIUat be kept on 
equal baaia with Social 
Securit7- 7/29/43 .. . . .. . . • 145-55 



!az - (fJ) 
Peulon !nate: 

o) OomBi••loner of Internal ReTenue 
etTa direct lnatructloD.II that 
taz b«Beflte cannot be giTen to 
plan• which are found to diecri.J>. 
lnate ln favor of higher paid 
vorkere- 7/29/4} •........ ..• • Book 24: 

24 

156 



lfu:-11 24 
IW41Ma 
ill fiDanciDC, Oonnment -
8/12/43 •••..... . .•..... . .. . . . • ... Book 24l 179-88 

ID J'inanciJIC, Government -
8/1JJ/4J •••••....••...•..•.. ...••• 

ID l'inanciDC, Ocrn11111111nt -
8/26/4J ••••••..••.•.•......•...• • 

10ff the reoor41 , BMJr aaT• Colin 
J'. Stu, Chief of Staff, Joint 
Committee on Internal BeYeuue 
Taxation, tr.rtDC to force.Treaaur,r 

• 192-201 



'!a - (12) .-
lh41etl 

to CiTe h1a lntormation on 
reYeDUe eta41ee, tor hie ovn uae 
ae he 4Dee not han information 
or pereoiiDel to deYelop it and 
11 not c:~~~p&ble ot dolnc eo him-
lilt - 9/2~3 . .. ..... . .... .. • . .•• Book 241 

a) BNJr teele that lav allow­
tag Stem to call on clerke 
direct tor lntormation it 
bad organisation; rijeete 
aDd information tho 
clear throll4!h him - 9 2/4 3· • 

24 

256-72 

262- 72 



fax- (fJ) 

·~-~ 1. Budcet , Jeclaral Jleaern 
Joucl, OP.t. 8114 other 
~rtllenh all refuted 
to g1Te St11111 thelr 
atudiea. 

2. Sta. h 1 tlth1JIC' for 1n.­
for.atton. 

24 



,_- (11) 24 
lfUbho~1 

til Tneic~.D«, GovprDMn\ (liar 
I&Yi.Dg8 Bcm4a and St&~~pa) -
7/1/4) ........... . ........... ... . :Book 241 101 

I 16o-61 
SD 1'1Danc1nc, Gonrnment -
7/2f!J/43 ••••••.••.•...••.•..• ..• •• 

SD l'izumc~.D«, GonrDE~ent -
8/5/43 ....................... .. . . I 178 

Dl l'inanc1nc, Gove111111ent -
8/lR/4J ••••.........•.......... .• I 181-89 



fa- (12) 24 
# Q~t.Uncs 

~1Danc1zl«, GoyerDIIIent -
8/'l!/4J ••••..... . •..• . • . . . .• .•• , . Book 241 192-201 



fa - (fl) 
.Alcohol& 

1 1 

25 
UD4ar preMilt repla:tiona liquor 
~ be bel4 in •torage 8 year• 
kx-free. BNJr agee• w1 th 
Senator George'• wugge•t1on to 
reduce holdiJI« to 4 year• -
11/18/43 •••••••.••. ••..• ••.. . . •• Book 25, 47-49 

a) !hh would relea•• approxi­
mately 100 million gallons 

which woul.a produce $1 
billion revenue, relieve 
shortage, Nl4 aolTt b~ 
marbt problea - l /16/,.3 • 



I 
!u- (fl) 

Oorporahl 
BICJr reetatee Tine upreued in 

Chicago on poet-war taxee 1&7-
iDCI 

l) He wuld like to keep cor­
porate and pereonal taxee 
hi&tl, for duration, to 
pq off public debt. 

I 

2) He faYOre •capital1et1c 
171tJ to let people make 
prof1 h which will 71eld 
more ta.xee. 

,, 

25 



!az • (f2) 25 
Comrate& 

J) lfoW4 eDCO'IU'age 1nn ture 
a.p1tal1 to go into 
pu.ce-tta. 'buaineaa b;y 
ad,JuatlJlC tax lan to 
encoura&e it - 6/23/44 .. 'Book 25z 249-54 



!ax- (fl) 
•aelonl 

*Oif the reool'41 , BM.Tr apla1.na he 
la at~ aatter of people hoa~ 
inc billa of large denomination• 
ill effort to nade p¢11g income 
taz on ezceeeiTe profih made in 
blaoll: u.rlteh- l/15/44 •••• . . • Book 251 

a) Citea caee where IliaD ill 
llev York vae 081lDlt 
with $3 million worth 
of $1000 billa; other• 
hilTi.ng tb.• tm~~g to 
1111 at f950 to uiil.oad 
before beiDg csucht . 

25 

82- 88 



'fu- (f2) 
:lindon a 

I 

A&ah all OTV US che~ 
iDC on lar~ billa -
eaaier to apot than 11mall 
ouea- l/15/44 •••••• . ••• Book 251 

b) Mila\ •taT 1o!f the record1 

eo aa not to giTe enemiaa 
Up ot W&t 1e being done 
in .ttort to catch them 
amugling atolen mone7 
into US- l/15/44. .. .. .. 1 

--· 



!p- (13) 25 
:.aalOQI 

. lOft the reoord•, mc.Tr 88.7S M1u 
Tlrien Xelleaa, rounder and 
Partner of Xell•• Co., S~ 
tuck, Conn., corporate tax re­
turne beto« lnTeet1gated for 
deUnqueD.QT; nothl.ng can be done 

on her 1nd1Tldual tax until March 
15 return 1• filed- l/27/44 • •••• Book 251 101-02 



'fu 25 
..... Proflhl 

iD fu, .Lesblation- l2/20/4J •• Book 251 55-70 



fu- (fl) 

~· Pna14Dt. 11114 Coacre .. 84P"" that 
alllp11f1oatloD fd 1J1cclu t.ax 
law 11114 foraa ahoul4 be g1 nn 
preference OYer all other matters; 
will att.-pt. t.o pt. lecialation 
t.~ 1n t.llle for new foma to 
be uaed on hpt.•ber ret.urna -
J/10~ ........................• Book 251 

I I 

25 

115-22 



'fu- (12) 25 
IDea. a 
--artax, Corporate - 6/23/44 .••• llook 25: 249-54 



'l'u- (fl) 
~laUoaa 

r r..a. to~ etatement to 
pre11 oppoe1ng new reYeaae bill 
u hntaUTeq drawn b)' Senate 
~inance Committee on ground it 
will prodnce .onl7 $2.1 billion 
a4cU Uonal rnenue , durin« Ume 
•• W«" t.re high and emplo7-
aent good- 12/20/43 ••••••.. ••• Book~: 55 

a) heednc Social Seauri t7 
at preeent rate ot 1~ 
will reduce collecUone 
b)' $1.4 billion - 12/20/43 • 56 

25 
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