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!!:::!)';, ll~=~l:fn~"::;!~!a!h; ·r;;~;~;.;·······• •··~ J~ Pp• U,BZ 
".u.I ttaftoo to praot1o1• oard1 requir ed • •••• • •• •• , I• p . l Q8 
C:n&rlu C: . Burlincl-, (to~r Pr u id1nt of tM 

Jl, r. City Bar) , H•,._. OU,&.nt and Robert u. 
Jaoll:10a ooatarriq with aoorotary' oonMrDinc;.... 11 p. lTO 

-·-
h1111, kr1o .......................... ....... , .... 1• PP• 42, 15,141 

lorrowiii,C - 1DISipondont •&oaohl r1port 11tlMto• 
tor-kly .. .. ............................... .... II P• 173 

Burlln~, Cho.rlooC • • ••••••••••••• • ••••••• ,,,,,,, l•P· 170 

_,_ 
Coat,..1 Bank: • Tr .. lllrJ DOt oouldorl~~,C lt •••• .. ... I1 P • 71 
Ch-to, Joaoph 1!• , • roproaontl tr .. l\lJ'l' oa ~ralto 

C-'.ttoo, in plao. ot Dr. Dora.a ................. 1 1 P • 32 
City rtn•no1"~ ..................................... I• PP• 171,188-i 

IA1and Stutty ......................... , , ... • • ...... It P• 187 

Total oo.blnod oltiu •~nd ta, OCIO,OOO,OOO 
1t11'1111.lly ................. .. ................ , ... I • PP• 18P 

Clark, John 
Worltln& on "oxtra dlttloult" 1DO- tu: oa"'' ••. , It P• IN 

c-ot a-rd. • c-nt on propolll to tranator to 

lfayY '''"''' ' ' '' ' ' '""'""''''''"'''"'"''' ' ' II P• 64. 
C-'.fl&l, W.ltor J, - Prlotlon doniod • -ral.J 

prahod b)' Mr. Mor&olltbau, Doo. 1:5, U:J3 ........ , l1 P• 60 

- D-

O.trolt Ban11::1 , R•orpni&l.tlon ot .................. . 
Denl\ll.tlon ot the Dolt...r • •'llhe.a b1ll 11 J*."ed -

Pnlidoat wUl haYO ,_..r to dnal,.. bot-n 60 
ud eo, •• to tlM - M will ha•• frM ha.nd" ..... 

Doru, ., ... , a~, , - io1ip11 a• c:-s. .. 1oMr ot 
Illdu•tr1al Aloohol • • , , ••••••••••••••••• • · •• • ••••• 

- I -

Eooloa, Ala,rrlnor :1 . - Co-in& to Waah1n,eto11 ,,,,,,,,, 

I I P• 27 

Ic P• 1%7 

I• P• n 



-,-
,,,.. crolllt. ~llhtnt.loa 

1 .oath t or ~ ... Mor,onthau•• r tt;l•• loft t 3N,OOO ,OOO 
oath and con . t oourtt.lot, 011 hand • •• • • •• • ••••••••• • loot 1• P• I 

Ftodort l h llr'Q loud - Otrtold St.at.-nt (tholr t OOODd 
onl y )on Tr ... turyottor t ...... ... ... .... ............. , 11 p.13:1 
•tlndtr-Stortl.ary of tht f rNI\lr}' ..,Y llOt llrTO OD 'ba.rd 

Plna~:t!!tt.~:._:!.:-:~:~:~~;;ii;) '""""'"'" 1• PP• II,TO 
O.o . T, 193:1• ............ "'"""" ...... "' ........... I • P• 40 
J an. U , 111M• zt' tr ... t ury nato•, Sorlot C-19311, ... tur l ll( 

ll&roh 111, 19311 aD4 l MC rr .... ury Cortttt­
e.tol of lDdobtodneu , Sorlot T- 119M, 
-turl~~& Sopt . U, l Ut ................... 1• PP• U'f , Ut 

Pob. lS, liM• teoo,ooo,ooo 1 11 :Z M rlu. 0..0 Mrlot 
D-19311 11 tor :Z:Z -th•, :Z~ ... turlJt.G 
0.0. 16, 103&J s-ad 11r l ot C·l931 t or 
t.hroo1oor1 , '" ... w r hl& Fob. 11, lt31 .. J a PP• 116, 112,l'H 

rorolp lbtoh.all&• 
•- oxooutho ordor - t orolp oxoh&ftco opor&tiOIII 

oon bo ocmtrollocl throuGh UoonMt, it 10 liotlrod.... lr p. 101 

Gold- (trr&l'llH ol\rono l or;loall1) 
c-nt ontii'OI'ancl-.oro.trln~•atroeulatlont"toraop 

up at tho ond of tho y.ar• ,,,,,,,,,,,,,,,,,, .•.•... 
Ftcloral li.oaorno Bank• tpoc\f1oall1 noorttcl ••••• • • •• • 
h , O.O, OOO,OOO t n pld ln t.ho oounti'J o.o. n , U36 ... 
Jl,p,r , purohallt to bo ab&ndoDtd u of Jan . 11, 19M •• 
R.r .c. t.o b.- rotMurncl uaotly 'lllhlt t~ paid .. ..... . 
Plrtt thl~ f'r- prl-to bt..i*. hi ~~ - Clc.ill& OD 

Maurot...n.la - 'Ill 11 ~ otrti'Od tU.t.uto'I'J' prioe - 110t 
tht prloo for rwwly at~ 'old . .... . ............... . 

•s.to or ~:old, tor oxport , to forolp ll«<tr&l ~~. 
'llt:ono"r w r oxchul(o rat.o with cold tta.nd.trd our-
'1'11'10111 r11oh ;ol d oxport polnt• ......... • ......... . 

PrOCIIU of JII.Y\"1 tor £Ol d that h now bolD& iaportecl 
a:~~platftocl ,,,,,,, .... . ... . ............. . .. . .... .. .. .. 

Rtttrlct lont oa hoardora Uftocl , , , , ,, ,,,, ,,, •• ,, ,, ,, •• 
Rutdt n cold •••••••••• ,,,,,,,,,,,, .. ,,,,,,, ,, ,,, , ,, .. 

Gold bullion t t&ndard - 1nt ornat1o,.l ......... ...... .. . 
Ool d oortifloato ----

HINIA OUphaat• • )lot • - rohouu roootpt1 baokocl b)' 
1~ 1ol d oollatoral ollly• , ••• , •• ,, ............ , ... . 

I 1 P• '1'4 
Is P• Til 
1 • P• lot 
Is p. toe 
Is P• 129 

Is p. l iWo 

11 P• 16t 
I1 p. Ul 
I a P• l tO 
11 p. l~ 

11 polO! 



~~:.~~~!1-?:") 
r t aed lt rOO • lt •30 A . . ...... .. .. ..... ... ....... ... ...... . Book I• p . 46 

Go"r-r.ent lloDde • In• eetaent aooo\U\tt fteor1b4d • 
3 aooo•mte • r..,. Credit Ada1niet r e.t1on , Depodt l.D· 

t lll't.noe , Potte.l Se.rtnt• l 4oth .ooowst opeDe<l by 
Gener al Hlnn - l n oonneotlon odttl eoldler ' t l neur-
t.l\01• ·· · ········· ··"''" ' ''"''" ' " ' ' ' ' ' " "'" ' "'' 

Go1'er-e nt. Bond otter 
Pi ret \&Doder )lr, Yorl•nt.hau , Dec..ber 7 , l it!! , ••• •••••. • • 

· •· 

I• p •• ea 

He.rrhoa, Geor&e L. (Gonl'!:llor ot J"edere.l ll.eae.....- kllll: ln 
... York) 1'\DIII'ecl to he." entered. into r~er,otlatlon• 
with !'ank or i'.lltl•nd t.o obtain et.abtU&•tlon... . .. . .... . II PP• 20,44 

B-•· ':'h-•- r•alpae.t.toa re,•ort.d··· ••• • • • • • • • • ··•····· l1 P• 11 

·I · 

Jnte""edt•te o re lit. bt.nkt (Bl•ok blll ) 
Study.,,, ,, ••• , , . ••• • • • • ... . . , .... . o. • • .. •. • • .. '" • o.... I 1 PP• 207· 8 
100 tetevu• - to t or 3 b&nke in • St•te - .. klftl 

need•• ··· · ·•• • •• •·· . .. • ••• • •• . . .... .. ... .. . ... . . ...... I• p . t l 8 
IDduetrlal Alcohol (Bune.u ot) 

fi'ILIItferr ed to InUrnt.l ReTenu. lurM\Io • • ••• • •••• • • ••• • • 11 P• :51 
Ia!!~~-::-...:::1~-~ :::) ah1tte<l enr1 to da)'•·· • • • .. •• I r P• 8t 

"otn!n~etn.tt" oontrol traneterr tod. tro. Ae•ht&nt 
S.oretarr to Secre-tary ..... .. ....... .. ,..... . ....... .. I• P• :Sit 

Coll•otora e,nd; •&•nte ulled to •llh· • .800,000, 000 1D 
btle'i: tax•• to b• oolleot.f, , , , . ' " ' ' ' ' '' ' '"" ' ' '"'" Ir P• 8:1 

llltll'llAl Rennu• -"•nt• 
To P&lllne 41tterent r et\!Tne ••oh ,....,..... .. .... .. ..... . I• P • llt7 

, I~•tlr.ent •ooOIDit• ot Go.,...-.-nt Bonde •• , o o•. • o . o , , , , o o• . I• p. 88 

Jaoli::-.or~, Robert H. , ,, .•••• , , ... , ,, , • , .... , • .•••• , • , ... . .. I r P• 170 



- L--Ltl ud, Siaeo~:~ D. (Chtcaso) 
Workl"l on prov .. tor ott;; tlr&~~olflC•••••• • •• •• •• • .. •••• look II p . 187 

-.-
lla01ll, Ro•-11 - to work on lno-. tax l e&ld•tlon, and 

to ad1'111 on 11'10C*I tax -tter1. Jo• · 27 , l i:5:5..... •• • • II P• 21 
llitohell , Cha r lel 

Tu cue • Xr. llor &enthau hal d.olded "It h 1n the 
public lnte rut to pr-..d • u cr41r..r11y • t o oolleot 
the ta:.• • •••••• • ••••• • •• •••••••• •••••oo••• • • •••••• • •••• l1 P • M 

~\J:i4l~I'O!~.,.,,.,,,,,.,,,,,,,,,,,, .. ,, ....... It PP• lff-18'1-1-i 

-.-
Jen tlolr.er - 1n1tallatlon ot, ln TrH1W'7 - anDOUDOtod 

0.0. 4, Ulll! • ••.•••••• , •••••••••••••••••••••••••• ••••• • 
lurllnt 1er rtce for __.n -.plo;yHI - ne-ed tor •• ,,. , ••••• 

- 0 -

OUpM.nt, Her.a.n 
Cono•r nllll attorney• pract1a1~ b.tore the rr-•urr• .•• 
St..~rrt 011 Gold Cer t.ltlcate•· .•.••••• • •••• ••••.••••.• 

O..rtiu .orlr: 
S.Ont&ry OPP<'Hio, , , ••,. • • •• •• •••• •• • o •· • • ,, , • o .• , •• ,, 

- I -

R. r.c. 
Oold Puroha••· •• ••• .• •• • • • • • • ....... • • • • • •· • •• ...... • • • • 
Jfo turtlwr 11llh1' to bankl - Tnuury will N only 

.. ,,no;r ,otn, into tha -rlr.et .... ,.,.,.,, .. .,.,.,.,, .. 
Ro,arl , J.,.., Har ••:r 

To China . ...... . ............................. ·•· •· · ···•• 
t-.o 11d11 to Chlr.a •ll'nlr quaet.10n• • •••••••••• •••••••••• 

Rue1lan Gol d ............ , .•. , • • ,, ... ............ , ........ , 

l1 P• n 
l1 P• 86 

lo P• 110 
11 P• 102 

lop. 82 

11 PP• 108, 129 

Io P• ltt 

Io PP• 2U, 2U 
Io p. 2fol 
11 P• 140 



-.-
Sortp ......................... . ......... . . . .............. ~kl• P• 1'1'7 
Seort\. S.ni~ 

A41alniltr at1Ye control trantrerred. f ro- A"ltta.nt 
SMret.ary to Secretary. , . • • • .•. • • •• ••. , ••.•.••.• , •••• 

BUYer (arr llJI&e:i ohr oMlo&J.odlJ) 
h&ulttlont ~~rnir~& tUwr operation• p....,n to 

rtporter• o.o . ze, 111~6 • •••••••• · • · · ·•·•·• .... . .. . .. . 

ro!t!::' .~:r z:;~·~o=~· ~ ~:r:!n~. ~:~ .. . 
knk• ull:...t to ohiOk oa •11 bolder• or tpeoulat1" 

tllwr . ............................................. . 
Stl••r puroha11 plan tt&rtlcl Dec. 21, lila~ • ••••• .• •.••• 
Han4J and l'....,._,.,, bl~&~•t del.lert, Mt prtee •••. •••• • • • 
Ia•elt1(1ot10D of tUwr holder• hi r. t .c .. ........... .. 

~:e:;; !:~~~.::·;;·~·~;,:.;~·th.:i';ii;;; ·;i;~·i;· 
a •ou.r ... all• . ... . ................. . .. •••• .......... .. 

lloret.u'y 1t..te1 ln....,ttlptlo~:~ r""t&llJ ,..., to dhoo"r lt 
adYOO&tll of tU..r pol toy •re dldntlrel't..t •• • ••.•• 

S.ltb, Toa J' , 
To be adrl11r to the .uttq; Secretary on bank• and ballk-

1Dt; probl••, No•~r 27, 111~~··•••• •••• ••••••• ••••• 
Stab1lllaUon tund - t2 ,000, 000, 000 (arran&ld. onrono-

lor:teally) :.etup .. ...... , ••.•.• . • ••.•••••• • ••••.• • •• , 
Fed.tral li&llrt'e or N.Y. 11 thoal •&•nt •••• , • • ••••.• , 
Fipre lit beeaull it about equall llrlthll equalha-

\.lont\uld ••••• • : ... ... . .... ... . ..... . ............. . 
Pr .. tdent to aooount to Conuau at and or lJiriod to 

tt. •pecitild. later ............ ,,, •••••••••••••••••• 
Will ..... r co throush o.ntral F\&n4, , • • ••••••• • ••••••• 
Operation• to be kept '"ret • •• ,,,, •• • •••• • .•• ••••••• 
rot aaveptld ortlolallr u 11pan.te f'llnd ......... .. 

Stock bohaJite 1111 
SKret.ary deld11 ne..paper IJtory that be llat expre11.0 

hi• ophdo~:~ of bill ........ . ...................... . . . 
•frMI\lry would 1111:1 CoDUell to put bill with t..th 

tntt• •••••.••••••••••••.•• • •• • • . ••••.••••..•••••••• • 

- f-

1'U ta .. 
Sta~at of the Aotln& S.oretary - relat1'"' to .. tbodt 

of pnwntlr!f; the aYOlduoe and eftdOll or the In­
ten..l llt.,..DJe 1a .. , to&ett.er wttb nuettlont tor the 

}I P• S1 

1 1 P• 87 

l1 P• S8 

}I pol62 
ll p.168 
!1 P• 168 
I• P • 180 
I 1 P• Ull 

Ja P • UT 

I• P· ue 

I• P • 111 

l1 P• 10~ 
I• P • lOt 

I• P• 108 

11 P• UZ 
I • p.l66 

P• 1M 
I• P• 116 

I• P• 227 

I• p.2150 

ti.J 11 lo•ttoa 1.11<! l.r.pru ... _nt tl.er.-or, n.o . 16, Ul~~. h P • eo 



YlMr , ,!aoob 
Cc:alrtl to rr .. ....,.,. troa GeM'""• •••• •••••••••••••••••••• !ook I • P • 2za 

Whhkey 
h,.1tt~ la tor 30 4ay• to (l) brallk boothu1nc, and 

(2) ooll•otr.--.................... . ............ . 
·-D .plOJM' 

••• loac •• thara it a.q ~ worklnt la a.Qt part ot 
th• ''"'W'J O.pe.rba.loat, • tratl'lal ""'"' ..,.,t .,_ on 
cluty• •••••• • •••• • • •••• ·•····•····· · · •• ••• •• •• • ••• • ••• 

Woo41n 0 WllU- llo tal•v- or ooarratv.l.atlon• to atr. ltorp~v., .lu. Z, 
l 9s.t ... . ........................... ... ....... ....... . 

l•P· 08 

I• P• H 

II P• 71 



J.. Tee , sir; eo .. ofu.. 

1 4otr. ' \ thltr.k J01.l rill fl.Dd .. YlrJ 4lff1cu.lt . 

Q. 'lhltr. u• )'Cnl plMnllt,&: \o *" O'l'erf 

j,. I - &Oltr.C " be swom 11l a\ 10130 JT14&T -m.1~~~ a\ t.b.l lbl\1 ...... 
Q. no h suee1141a.t )'tN hlr e l 

j,. 1 clotr. • \ know.' I baYI ..de a reoo-ncl&Uoa. to \he Prll14en\. 

H h a PrelicluU&l .lppoln-.tr.\ . 

Q. .VI )'0\\ \M:iQC Jlr, Qu\otr. wUh ;rouf 

j,. I 4on• t know. I wUl 1&1' \hie , U.\ I bope be rill &O wUh 

• · lot.h.lQC woal4 pl ... • • •r• \b&tl t.t hoe woulcl p . HI wu Dlpu\7 

CoollrTaUoa eo-.lelioaer. Ill ... alcbt CU1' 141tor of Ulil Jew To~ 

Worlcl 'up to \he \11M U wen\ out ot IJ:h\IJWio 111 ca- tro- \hire wUh 

• to .llbazq. ~ -... then tor two )'Mrl u -., dep.I.\T IDA hi hu beea 

here wUh • u ., 4tpU\)'. 

Q. 'fhat b hie QMII 

j,. Herbert J , O..ton. 

Q. llhat: sort: ot a Job ba'fl Tall 111 a.D4 tor hill O\"U t~et UD4u-

J., Be p11 &lot~~ wt.tb. • .. one of w:r rtcht: lwld.e . S. hu '111111 

\ bat boer., I hope bl will COAUirlll \0 4o the.\ • •• 



i ~ 

PKISS e<naDZ:."CJ 01 .~ WRGrn!WJ 

lonaber 111 , l!f33 , 

j., T••• •lr; .OJIIOt of Ul• 

OO'fUDOr Morc-A\bau.: W•ll , I ho,_ w p\ aequala\ed. an4 p\ aloQC. 

1 4GA1 \ \Malt ,.au. rill flAil • ••1'1 4Ut1c:uh. 

Q. lhtoa are )'O'U. pla.a.nl:o,r \o .,.,. onrl 

loa••· 

I\ is a PrnllilnUal ~latlllea\. 

Q. Ar• )'0'11 \ald.ac Jlr , Gu\oa wUh 10111 

£, 1 4oa1\ ltDow, I will ..., lhls, U.\ I bope hi will co with 

... loU!.1JlC ~4 plea•• • •r• \haD U' be would I'P• He _. Dsp\1.\)' 

Ooa .. nauoa CoJaluloDer. &I _. alcb\ CU)' e4Uor ot t.be Jew York 

World up \o \he U• U wea\ ou\ ot e:d.st.nce. He ca-. flooa \hltre wUh 

hsr• wBh • u rq depu\7. 

A. Herber\ J , <Jastoa. 

Q. 'lha\ sor\ of a job hA•• 7'011 l.a. a ad. for h1JI onr \henf thld.er-

A. He CH• alone ri\h • .. o:~e ot rq rl&ht he.Dds . He has b•en 



-·-
q,. • •• JOil )'Ill\ 4 11c:u .. M f rea.'IU'7 pollol .. t 

4 . lo: l .,. t U ll beM of tM ,.,_ CTM.U. 

q,. that about fhcal poltol elf 

A· l t h1 11k .o: l n fac t , I lalow .o. 

1,1 r~las b.h b.a.Uh. I euc•~17 hope btl will . 

q,. Tou ~ JOU w1ll co.\'baclt heref 

A. I ,Nt t lln t'l'o• ~ \.o dA¥· 

.&.. I ~ne to. I th.lQII: he thotLld. h . It ' • a bla Job. 

Q. 1J<r1Ud. 70'L a1Dd. M11.DC who. 70ll h&'fl r~:Wd f 

wbtither 1\01 l nhr lt U DC to )'0'1.1 - that l o tM IiCht. IM)ntta I wu 

herl we l oaned. $42S,OOO ,CXlO ADd wMn I l •n her e I .. bartac 1D. 

ca•l:l &lid aa .. ~t •ecu:rtU•• t:!b&,ooo ,ooo. ao 1 .,. I•'f1oc tbe 

2 



-3-

Q. !here , .... t.o H .o-e C'O.Tioel\-7 •• to wbether 7ft t Nd..lM. 

wad•r Pl"'teno r Warren at CorDell. 

q, Which one , -cricuhu.ral econo~u or fan~ ~n\f 

.... lo th. 

q. D14 #"VVl t.allt wHh Yr. la.N.ch wbto M .. , d.ow bini 

,l, l did DOt. I _ , h1a 111 t.bt ball .zt4 I 1Nl14 1Bow 4o 

I pH._ 70U ~rt. Prof .. tor 1Jan1n11 -.iltJ dollar 

14 .. , pr1n.t•l7l 

.&.. I "11'" wUh 701U pnfaca. I ,. AOt. cotnc to anewtr that . 

I !dOlt N3 that I haYI tlw CT ... t .. t 114!airaUoll. for Kr. 1Jood.1n; 

t.bat be weat 1D on the 4\h of March wU.b 810 ,000,000 itl tbl !'r .. IW'J 

aDd. )w. 11 COila£ • ....,. 011 hh Y&eaUOII. lt&rint" $1,400,000,000. I bopt 

aiDe. 

•••cuU"'"• l1k1 O.J(,f,t. Spr"'\M, aDd otben AM £011l,l't.o w1th4nw. 

11 there aDJ'thliJC 70\1 uaa tell u1 on the.tf 

J., I h...r4 the Pr .. 1clent utwu u w1th 10h, yeah! • tell, I can ' t 



~ 

ll'J!!OOWIIC lpOC' 01 CO!llQI!tg 
or g, 1upr;o;:gp AID h1'!SP.IPJI 
.llmi:IIA~. 
ll!ll'JIIUIIJSL...l!.li>. 

Ill. WORGDI'I'lWh I ""-Dt to P7 la reprc\ to t he Dlr .ot.or of \be 

W1tb 0oYIJ'-Dt I~DIS1t\I.J' .. , 

Jl111'0RDR1 IMtlcUoZI o! 0oY~tr~t ~tune, 41.4 )'OU ~f 

turee . 

~: Doe• the 41dfOJ*Uoa of Kr. ~111014• 11 bnl ll.l; char11 

of per110a.nel aDd. U:.e bwtpt h,a,.. aAT dp1t1ca.acef 

lOt. ~110Eli"1'lW1s '!he bud.pt of tho~ ""-nr1 I»partaent t.e ooth1nc 

to 4o with tM Go'I'IM~~Mnt bw!.cet.. l .. cl..t. JOU broucht. that out, It 11 

• queeUoa of pr~lnc OIU' 'IN4cet. le "" in tbl a14et. of prep...-1"'1 Uh 

~t, aa4 La ord.tr tnd 1001bft47 will 'IJOrlt with MT. Douclu, who 11 bM4 

of lob. Jwl.pt , Ml'. Yclte)'D0141 h 'IJOririiiC wlt.h the 't'Na.uq ~t, p re-

parltiC' for kr. Dw&la•· bu h JIIO other dp.lflcaZICio 

IIPO!i':lls Ji:l• -.. that worlt per!on.t4 her.toton. 

thine 110 that. 

li:IP02'm.1 Jrot & Co.-!U•e o f OM, h 1U 

- 1 -



D:POafD:I Do11 )'OW' AAnOWIC-111. wi\h nfiTIQCI \o ,Wr, Doqlu 

IMM U.t. 1M lt. DOl plJII \o CODUINt oaf 

5 

... JlliOilmW11 1 c:.nM \ M7 wlat Wr. lkJuclat 1s phJ« to 4o. J.ll 

I CUI -.z 1a I l ook for"IIN'4 to WOrki"G; wl th M.. 

RIPOB'f'D: Jre )'OU quallflM. to 1ft¥, in .-.fennce to ~. Doou«lae, 

111 OOMtcU oD with e~Dd.lturu , tb.t M wtll be hd d 111 t.Mt lxpnu 

poeUloa? <Ju!: fhlt queeUoa -.. ast.M in a •er1 11l14hUnct .ann.r 

an4 tn.zaecdpt t.t.reof -aT Mt be oorr-ct) 

MI. II)JGXftHAlJ: I 1&14 I ·~ted. to work w1t.h hi.- - LM ODder 

1-cn&a.rr, ln hh capacU~. 

JliPOl!RBz .ln 7tN l•'t'LQC toolpt for Wara 3pr1J!rC8f 

IOl. *l~l!l'l'rAlJI ru. 

Rll'ORDBI 'IMil rill fOU be ~f 

KJI:, ta)JIGI);'l'IIWI Woll4a7o 

RIPOR!Dl Au 7W tMtuc ~. ilc.rce~:~t.lwl w1. th ;roa.f 

Kl. WOBO.JI'f'Hltl': ln. 

III'Oll!'DI D14 JVU. &ak Lbe At\orMJ O.U.ral 111 COI!ol*IUOD with 

a ttl ll41nc ••"¥ ot U. hdnal a .. u·•• lo&rdl 

~a. YO!IODl'IWJ: I • &b4 70'11 'oroacht. U..t out. t.t • c ln u 

to JV11 ott of the recori.. I «oa• t. think 1t 1a nr7 taportut. ll'Aa \lw7 

b&ad.ed. - what wq duUu •n• U 111111'17 .. 14 tn. UMer Secret&r7 perfor.a 

tbt 4uUee of . . .•... ,fM r.d.eral Bnern Board h ad•1ae4 b7 1 t.. on. 

CCI'Imltl . 'ftl.e thld.u S.cntar1 of the ,.._RI7 ..:, DOt tent oc tbe ~ 

b the ~eence of LM Stcretu7 - that _. pno'tioa.s to thh a4alchtraUon. 

It 7W ..nt to ••• 1t -

-·-



(; 

Kl. MOJ!Oil"l"'W.II I \ bul 

UP0RnR1 that h u old r'\ll1acf 

0, YOIOUi'IWJ'1 (le~a~U~ fro. p11.per). Z.. t - sa,r , Ulh 11 what 

r••peat. for ao.,.rno,. Black, fUid J belt•.,. aM h&Ye enr7 TMion to t..u.,.., 

U 11 111~. 1 don ' t'" arq pa.r\leular .tp111c.anoe ta thh. b ••t-

WI. li)IfGill'nWJf I cu. wJ.k 4ow to Oo,..rnor Jlack 1s offici a t. azq 

I 

,,_, I - •11 ~w. f ...... \1"17 ._.,,. ... put "' to" ""'" hlo dook, I 

aekH for a rullnc on thh que1\lo11. D14 1'0'1' ut: bJaf 

MR . alliODt'lli.DI I did DO\ uk hia. 

IIPC8'rll1 Will ;rou. -nt, M.r. S.c.rew.r,-, on tbil Neral 

.... ,..,. Br.Qt. 1a li .. Torlt, 1n "CJU"4 t.o bond operaUou. !her• an 1\orha 

around. U.t the N.ral ••.r,.. t.nt: h conltucUa,s u l.ll't'utlp\lon of tM 

WI . iiOROD'i'JW,h fLat h 11.111 to c., 

D. mlllZBW .. &Ih Jo , 

- 3 -
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MI. MOJIOIX'liWJ1 1\ buf 

11P0RRB1 !bat 11 an old rullncl 

MI . W!Oiln'H.Wa (b-'iac fro. pa~r) . Z..t.- Ml'o thh 11 what. 

\h<17 P" •• I N7 ac,t.ln , &I I Rid 1oM ot.Mr dq, I ha"fl t.M ll'M\11 t. 

rup.at. tor 0oftmoJ" Black , ~ I 'beltne and. ha•• •••r7 Ht.IOD t.o bel11YI0 

U 11 1111\ual . I doD1t. '"ant pai'Ucu..lar alptlicance lD t.hh. b ••'­

lDC• I baYe had with hlm .,., YlfT1 ple.uu.t. 

IIPalf'll1 J)o TOG \.htllk tbl ..,. erw\1 c.tl M r.ceollll)lhbM. wbiUwr 

J'OQ an u ott1c1&l .-Mr of tiM .,a.rd.t 

a. Y:I!OIJ'nWJt I cu. -.1k 4ow to ao .. rnor JlaU's otfic• at. &llT 

u.... I C&D 1U do1r11, f1cur&t.h'el7 ~~ and put rq fHt UDder hie d .. k , 

and M cu. do the ..- wHh ae. I• ,.,. nr7 plMa&Dt relatione. 

la'Ollflli1 b Attonl17 Gellentl Wd th11 IDDrn1QC that 1M -.icht be 

aab4 tor a rultoc on th11 que1\lon. Did ;pvu aU: hi•t 

WR, al>iGM!WJl I did aot. uk Ilia. 

UPCa'llltl YUl JU9. -nt, Jlr, S.U.&azy, oza tbl .r.leral 

••••~ lluli:: 111 W.• Tork, 1n n(;a.rll \o \oDd. openU.ou. '!'bue are 1torlu 

aroUDd. U.t t.M Nual •••n• kr* h coll4UcUa,s u Ul'f'uUpUoa of Uw 

optraUon• of Qo,..~nt eeeurut .. -

IG, ai)IKJZlmWJI fLat h Dl .. to No 

~01 ''' ~t 1n1plrN tn la•btncton - M lnYntlcaUon 

to ••• 11Mt!Mr the ~culaUou ha" ha4 a ~M.enc7 to depn" 'fal\\.11 of 

UnUecl S\aWI• .. curlU•• · 414 JOU ~·' neb aa lt~.QU.117l 

-.-

I 

I 
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MoDCla,f I will ~CI wt..t. I boqb\ thh ftU. J c- La btr. Moa.d.q, 

a.t14 I rill PIIO'IIDCI what I boll(ht. to thh po1at. 

~~ la U.t. C.. Oll17 pw'PO .. , to iD't'llt J01.ll' fu.Ad1f 

MI. YOB!l.D":&Wz Yn , .. tMr beco.e ua1labh, 

Jlii'OZ'II1 It. h ~M~t to upholt the value of U. s . bood.1l 

WI. lllZJ:!.":'P .. Uh 'lh17 c:.A •t.a.Q4 on tMlr own f11t. loboQ hu to 

uphold t~. 

! 
I 

aD'Cill1111 ISYI :J'OiUo rec.1l\'M & COPT of t.b. hderal ~Yhoey I 

C011Actl1s lluoluUoal 

IIPOMD: Do JOU Dow Uout 1\1 

WI, II)J¥1Zll1'1W11 I ba't'l heard. allout it 1'1 (OIIip. I bow H ls 

1'0111&' around.. 

IU'OJri'Zih Do )'OU care to oo.::.~nt on ut 

-·-

I 

I 

! 
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MI. ~fWJI lo, I baq QOt , .... U . 

11P011'11.: You d.on•t blow U. for a facU 

IIPORTIR1 .lre llw11 the firlt. plrC~••• of Oo,.,,._nt ••our1Ues 

tbat. hu·e b111n Md.e for .ooe Uu, ltr. S.Cretary, by th1 ~l 

XR. UOBGE!A'HAih Bo I tbe7 ha .... 'oiiD bu.TiGt· 

DPOI!!R1 Ha• Mr. Llhlaofl -14 hh coocl.b~• bent 

Jal, IIDlllmm!AUI H- sa14 pod'o,._ t.o - 4aT kfont ,._,Winl-.r. 

-·-
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H. f . Dlnlrm01Uf1 S R.UilO AlllUSS Oll' KDRr J«)IIGEn'IWJ , Ja • 

.crtm SJICII!!m or rHJ !'I..E.lSUir 

liiLITDlll OfD ~D C:OWKIU llll4liCA!'l'I IO mm 

) 
JUDI O ANOOUNCD:1 ked•n i p AQ U pp Und.tr thh tl t.h, 

Oaltlllbla ko&deast.liiC S;ret.M, Uuvucb ttr. B. f . l&lt.enbont , will 

pruent. &rl lnU.-te J)lct\l.no of •• ..tiz.c ~r10!1.D. bh\oJ7. a. 11'111 

c-ln )'01.1 a penoll&l ~ .. atoa of ..-. of tbe Datlon1 e l..Un. .. 

will baft ~notllll ooat.act wUh t.bott of wboo be ~. It h hh 

p1U'p0tt \o .U. )'0'11 DJH fa.!Uar wUh the J JW. Afld abwt. S. 

btct11e with a •WdJ' o! S.I!.Q' r. uor..-n~. Jr., AeUnc S.Ore\.&J7 ot 

tM 'h'•WJ7· 

IGI. kJ.Ir.DBOIUf: ii11U7 I. Morpnthau, Jr., 11 probabl )' tiM 11nt 

&CJ'lculture, aDd 1XIt M YeT)' lou,s after hJ.e cnduaUon, be bee.. 

Go .. rzaor BDottYth1 1 tara e:xpe't 111 hw fork S\ate , aDd. tllen a lttth 

tl) 



-.- I 1 

OOII4uc t1n,c & per -oftlll ool~ OOQCi nt.illC bil Oft ll!peTil.nc• Olio h.h 

Oft f &nl; ..S. M cot lob of t.Uert !1'011 f~n 1D npl.J &o hh 

'flt'J d.eflnUe illpr .. d on on hh ain4 and heart . Upon hil return be 

wn~te an arUcl t eont.atnia;o .n .cr.oun\ of hh ·~rience aM i.llpr u llo•· 

ZHr sln~ April, hi bat b"n t;w ,._,of LM hnl Cr.dU Jo4D.1ah-

traUon, which h cdl ..t \he worl4 1 t b1c,pe t bank. He 11 TU7 cl011 

\o \he Pr .. ld.ent , &IIIII. conii\Uh wHb bJ.. .UOtt. l'nJ7 4q .tlh rdere.a.ce 

to IIOIMJ pi"'bl-. 

:hfon J011 can .. , WJ', Worpnthau, )'W f1ret \all:: wU.b .. rHrt 

O..t toll, for:~~~rl7 COJUoeCW4 with \he litw TOJ'< Wo:rl 4 , who 11 now in eharp 

• wtth ~ . 16or&tllthlcu., but thh •• Fri461; ltr. Uorpnthau-.. cotnc 

to t'ana ~rlut;t to IH the Prtt14eot, AQd. •• tr-ndoutl7 bu.t7o fhlle 

ct .. k a rat~r -.11 appe&rlac -.a, al~ wbe11. bl 1'1•••· 10'1 ••• t.hat 

be 1t l~&'lt' than 70U expect ed. HI ,,..., .. coneenaU .. l)' , lookU.C 



- 3 -

of tbt pol1Uc1.a - - ._ ts cert.a11ll7 aot ~,. I 4oa ' t bow 

what. he eaJo,. do1-c 'b.l1d.tt hort tb.ck :r1111JII' will!. hh -.11 ~tu, 

crMH of UM U.~~oU.e4 St.at11 1111.1 u MWII1 a t t.be ~of CJ1bra1Lart 

i(l, lALUDOlUh JIQI. Co' h l.be crt4U M «004-t 

10:. lllla:imr.'IWll :a.c.-. U• tbli t ed. 1\&ht can borro. all ~ 

are 4otac a lot of tal.t:1ac aD4 &eUlQ& a l ot. of plbUc1 Qr, &lid. thit 

Mktt people UrTOI.UI. I blow a hw 1lbo han tn.D aol4 their Oo"~ 

.. llt \loDib \.o ~ ~tlYI IIC'Ill'itltl. 1 t.h.J.ali: t.b.7 an YU7 

tooUeh to 4o t.ble • 

.101 . ~!U.Ut 'nwre 11 t.oo web talk abou.t infiaUon. I.a 

1UUII Of t qu.al ~rt&I!.C41 , 

Q , IIJCIIJOD't ft»a i t latlaUoq 11 OYer-••llhl!.d&e4, wbJ 4o •11 

12 

l 
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talk a~t. a t•w •n. I ~·t. a Ut.t.h a U•nU oD M ci"''" t.o t.l:w 

... oo.t oc tn - t..M t.n>41 wU)'•htch I - .urroUDCU.oc ~ ... lf ,and. 

whott ad:t"toe I lnhr.C. t.o talc•• I t.ruat 1 4o POt. appear arropnt. aDd. 

doalnetrt nc. 

lben be u.td t.hlt, I •• reailld.td ot what. •-on.t •14 ab<nlt. 

.b4r•w Utllon. 1 Jie coa.UDtd •zc•ntft t.LII1411.7 wtt.h 1.1iper1cwu \elllptlr.• 

Mr. Morpnt.t..zl 4.14 aot. c•t. nob • pod. •lart. w'Uh 1.~ Dewwpaper 

-n. It.-. DOt. altocet.ber hb f.W.t., be-.. be~. rat.ber \haQ 

pnll.\aUt. I• lt.ud. t.nat ol"du, which 11 bon h the ~ u 

13 

Ol"d•r lkl. l ~. he ttlt that there •N ctrt.aln 1-.kt - that. cnc.a1n 

repre••ntath•• of the hut r•pret•nttnc fall St.re•t ..,.nctu "re 

c•tU~ ontain -t.nial that tbould DOt M «tnn to t-.. It be had. 

been • poUUcian, be WO'Illll ha" called. UNO 1'0, and. •.a;~li\1M4 \he 

11 t.uaUou t.o u-, and. u- th1J1C11 would. la" COM liON ...,otblJ. 

ao .... r, llllnc the .UUarhUo tJPI , M h-.4 t.bt ord.ar, creaUQC COQ.oo 

tt.en&UOA au4 ~ ,.. .. nw.nt. ..,DC tbe represeut.au,.,, ot t.bt '"••· 

!hoM art ldaor -t.t•r•, bo.,.er, au4 will ttra1,dlt.en tbtattl"' ov.t la 

d.ue u .. , allld. _, l.llpn11to:~, ptbtred at. LM PNtt conf•rtDC• _. tbt.t. 

whll• tbt ~awtpaper •n a.r• tUll ant.&«oDltUc, t he,. ltlot hit .. n•• of 

talr plq, hh plain tpOk.en apt~roach, aM hit fMr1ennotn, an4 t.he tact 

that he h tWTawi41Dc ht.t•lt with 411Unot. ptrtonallUet quite 41tttrnt 

tro• hlllttlt. !be•• iDCl:wl• llclle:ruolU, Bt.iltt , 11114 Gut.on. 

I 

I 



-·-
'fb• opl.Uon ·~"''~ b7 ..ell b a ceMnl ~ _. that tbt7 ~ no 

preoonoeht4 noUon ucqt Uw.t tbt 00Witl7' • balance ~~t.~.~~\ M con-

outah ••~ •thoU· Jt.o~h'. cold. 11 't'er)' unJ.JIIport.u.t , 

peTOll::ll~oall7 it h 't'er'7 illp)r\ant: PCl I - 1Ull qQOUJIC' the 

&llocta\el of Mr. MorpnU.U, ''"ral of lltlo. NJ4 U.ee th1~. en. 

of t• 1&14, 1 It ... caD -.b J*)ph re.lhl tbat. no one 111 the A4MI.nh­

traUo• wa~~h lll.!laUon, aDd that w propo•• \c:l 4o n•r:rt.hii:IC' to preYent 

hnaUoll, w can r .. tore contld.enoe. lltulMII hu beeoee al&nDed, and 

\l.Qbr co11trol . htt.r no\ CC too t .. t aDd t..heD haYe to retard, , • 

Mr. Mor,.ntb&u l».e U·• oonflcleace of tbt w .. tern fu.n, &D4 it h 

peJ'CllolOQ la '"1'7th111rC the7 4o. b.t h u 1.aport&nt. fact.. Peopb ill 

t.be paet hl."t"e belie't'ed. that. the friiUIU"7 ht.e t..en \.oo elo.e to Wall 

Pn1tden\ Roo .... u, spoD.n Wa M ~eel hh aolcl purehae• poUc:7 , 

•();uo dollar 11 1:10• aHocethe:r too cr-M.u,. tn!l~ne.cl b7 the accldeDte of 

I 



-.-
111'-naUo-.1 tr..t., ll7 lb. lllllraal poltolet of otbn t~aUoAt .ad b7 

:poll U ot.l d.hturb&Dce la other ooaUnen\1. ':'butfon ~ UnUM. St-.tee 

_.," t.a !11"1117 111. 1t1 con h&Dd.e tbe cooti'Ol of 1.l:MI col4 Yalue of ou:r 

dollar . 'l'h11 h .,.., .. ..,.,._in order t.o pr.nnt. clollar dhtu:rbancet fl1* 

IWlftCliiC \II ~~ froa our ulU-.tl coaJ. , MDtl 7 t he oonU IIIIH rtCO't'lr7 of 

would. uphuln lza U. PrtdhAt ' • fU~CNe r.4.1o ..:i4:T•n when he all.llOUGCe4 

the preHDt pl4 pa.rc.haee pol1c7 which h DOw ncehlnc IIU.Ch *'f7 cr1Ucl• ! 
froa .o ~ dd... £e ~· wU.b the Pruta..At1s stat-at, ao hh 

•• would. call a ooneenathe, but 1t one of tho .. ~~~tn who h&Yt feU t.l'\lt 

eanwtUJ for the f~r, wUb wl'loll M h cor~spo.adlQt , aaonc ""- M bu 

lh..t. He .,...th.h:te with tbt fu.r, aa4 ,.., thh ... .u, et.~l,. 

111 hh fellow fara.r t-.a 11:1 Ah fellow club _.._,., and. lf 1tlll -u t17 

to work ou.t what \hie ~· Secret&r7 of the ':'re.t.III.U'7 h ll.k41l:r t.o 0.0, )'OU 

thould. au.-.t 1t fro111 the polnt of •lew of the ord1Mr7 f&J"~:Mtr l ntt-.4 of 

the potat of 'f'hw of the ~r to lit• York. 

••• ue oerWnl7 110t ril4: 110, an4 " are DOt t't'toll tbl w114"t •n 

I 

I 
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Goo4 nlpt, 
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~oopppp;;a JI%Jf 
ll!!llJlAAR!lll:W .. .JIIWLI!li.WI!...lm. 

..loUU!U...L 

bond• t.hroucJt lh !heal ~nt., t.~ Neral Retnft lank of lo'tw Yor k . 

L&lt week • tJooucbt t8,?48 ,000 wor\h of ••curiu .. for 1nYttDDh, 

Jl111"02311 Jor the JIW"PP•• ot COIII)a!'1.on, c.n 7W- tell. ut •bat 

\b. uual WM1t }I'U'CilUII ._,.., 

IIIII, llliG.Ill'l'HA.r Jo, 

llii'OR1IRI Ba1'1 JOU pl&.M.I4 \.o ••• Oo•erMr ~r1son btfoJ"' hi 

-1-
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na4 e.\ U UJ'I• th11 11 IU, ~ I , llaU.h, S. h be" (ladloaUQC) , 

1 '!'tw J.oUQC S.Crl\al'J ot \.he ttr-MU"7 UDQUDced. toctq 
that 0:0. I . &:lith of 5\, Louis Nt.4 OOA .. nt.ed to Ill.,_ 
\ nrpor&rll7 t.M du\.\11 of Ad.'t'hU t.o the Act111C Secntar7 
on bub a%14 baDkinc probl ... 

11tr. !lllth, wba 11 pr••lcllnt ot lhe Joatmen11 llr.Uollal 
IIUilt ot St. Lwis, bA. arruc.O a 1•" of ab••~• wlt.b tta. 
dlnoton of hh lauk to P"n.it bJ.a to ent.u ..,on hb M• 
du.U•• at U» ':'rMeW7. n •• &nu,pd. that hi• oo~nuuoa, 
to 1M paid f'ro- U• .. J'PD07 JaU:la& IUDcl , 11 to OOftJ' 0Al7 
hh I~HI wb.ih ln WaahiiiC\oJio 1 

work ot wr. OICozwtr oa olo.ed. ~l 

Kit. JIJIOIN'.:ILW I ltr , !illal\h 1a plJlC to worlt wUh- OD ~thiac 

that. ha• t.o 4o nth bank. - n1eyt.hlnc that hu to 4o .s.t.b buJt• 111 ~ 

plau t.bat t.bl ~ OOMI la contact. wit.h Mnk• - Ur. !llllth h 

IOl.OC \o hotlp - · 

UPO!l'lll: Ur . S.cNt.al7, rill Mr . .. uh \U• azq part ln tonaa-

-·-



• · MDIOili'!P.AlJI ,.. bu u otn~ hen Ln tM '!"nuw7· !be 

rMIIOA I- ca.nf\IJ. bow I aDt"r 1\ hI don't blow bit uact tUh. 

?0 

H• h Mu Jut. 1M ~ lw bat lMtn. 'IM\Mr M h IN.\ of lb. tr .. IJilrJ', 

I d.oa ' t. lr:aow, lbat•••r hit ttatut h u ~·• ~. 

RIP(JffJR1 h he work1nc..w1~h rou aQ1 ....,. on the banldlll 

dtuaUOD.f 

...... 
tat. MCIIGD!R.WI .. h WOritillC wUb tbl ~ ~-at. OD bub. 

UPCII!'IRI 1111 "-'• llllllh'• lhlthw t.b b.1a la\.0 tbl lltl4 of clo•-' 

a. 11:18DI'rKAlh J.rq ))bet U.t t.W -:r.a.-, OOIMI iat.o the '116*1ac 

wUuaUon. Mr. lrdt.h h hen t.o help • allll. \.0 help the ~ l»put..11.t., 

wb&t.l\'u,.. do, or u.;,thi!IC that. bu t.o 4o •1 llulcs. 

~IRI HllYe 70U a3J:t 14• how lone he wlll tt.J', Mr. lecn\u)'f 

llflt, Slaftl b.t. h & COo4 OMo 

MI. YOIIGJftJWJI lW h here \.o botlp v.s out.. 

ID'QJft'DI '1111 bl nppl.ut. (t) arr. o•CoJiliOr a1111. Mr. Dnl•T• 1a 

-u•n of that. .orU 

JG, IIOIGU:!W11 Ahohat.tl7• 

~~ Mr. S.Cn\ai'J', U h ~Nd tb&t. Go"nor Jlr.n'hon bu 

eot.end. l~~to D.fCO\IaUont wlt.h t.bt kak of J:nc;laAd. t.o obtala tlablUu­

t.lOD w t.o br1DC tM poun4 below the dollar - will )"'Ol laJ' azl)'thlnc about. 

t.hat.f 

- 3-



UI'OR'l'IB I fb.re h & t\017 out tt.t Mr, lklw-1 lt plQC tQ 

anht 111. Public J.l a.Uo11tf 

10od. -.D7 Je~U"t~' t~IIC• and. wblle lb'. 0Uto11 h lookla.s IU'OWl4 f or a 

~h of •• to a•tht tu., I We4 Mr. aq:.pel u a - n • r .,of ~rtonal 

fr1tl:ldahip to oo.- lMTt t.hr" or fflflr '-'' to ~nit with Mr. 0..\oa peDd liiC 

hhfl.Dal .. t~t. 

llii'ORl'IRl !l».t. 4ottD1\ -.,.a, aaoUwr~ tbot. 111. tbe am, 4ott Ut 

of lut welt, h quot.ed l11 Jll'tt Tort n~n "'' ~DC thtl.t t... 111111 DOt 

4tfill.lttl7 -.d.t up his a1o4 1neWr ht wwl.4 acc~t the poliUOJI at lbe 

fr'MWT)' D.par'-0\ -

IOl, JIDMJ17.'HA1J: Prof, llcOUl cot b.n lhll IIOf'DlQC , IUIIl hat ~~~ 

ott hh ooat IUIIl hat IUIIl cou. \o worlc. 

UI'OZ'D.I lb&t cUd r.e fiO to wortc oal 

w&, ~l:lnHlOI two lhliiCII II 1s COliiC \o work Oa propotM - 011 

l•oo• ~ 1-.pdaUon , aD.d. ~ ~noa.al ..s,,.htr to a. on tnooae tax • tttrt. 

JID'OE'IIll )low, rou han t\&1'\ecl. .o.thinc - wblrt 4o .. co troll 

-·-



ICI:. WJ_,D"i'1Wh h ban ,ftte t cou.en e tart"-• 1'bln hu 'bttll a 

Oo-.lHII e 1Ul)lC btre . b y ue llUlDC t hh a!krnooD. 

~= TeN an aot MJIOWI.C1QC aa.;r pollcy, up or don , ... 

to ebat will be w.JI: o r ftOl f 

lOt. MJRGr.mt.W1 Jlo , 

IIPOR'fll: Doe• that 1DoCl u4e U¥ MeU.n of tlw Yan aDA 

W.aae - - o r &DJ' o t Mr 4eput..liU 

10:. MC110a."7F.WI .b I Ullak, 1f 1 '*" beeD oorncU7 lato~, 

tbe frean:r7 wu ub4 lo han a co-lUu which would report to t.be 

I~ u4 Weue 011 :O.e.her & - \.hie report 101.11 11at M t"MdJ' b7 Dectlllber 

&. I b .. • onl7 bHll ben one ... k , ao4 I tr1..t to c-t hold. of Coecru-.a 

1111 to ult: hill to cin 111 a "K' • utu.eton, a.lld be h out of tow. I 

wae &01DC to aek hill to pn U. a\ haat OM ""' 

RIPOinD.l Prote .. or lfcOUl 11 to oonceotrattl on loco. l.a.l: , on 

that OM Wa,ct 

to. MOml!lr!WJ'I JGOOM tu I WCN14 N.1o that h toT tM U• 'HlAC· 

III'OIZD1 lho h oa thh eo-1\tH, Kr. S.erd&J7f 

(.,_ pereoD aae .. red.: .l~eo-iUM, UDder !efte) 

IIPORDRI Did tbat helw\1 11\a\1 t&Dtf 

wa. II»>ID'''HAUI All ld.Ailt of \az, all penoD&l tax. 

IIPOR':!ll l Kr. S.or•\ar71 11 tMre .n7 oo.:~ent JOU ca.a -.k1 

or cu-e to -.ke for OUl' ..:lltlcaUoo oa the etol'7 tl:l.h 110rn1nc about 

-·-



t.boe• ooafilct.lJIC oph1oae oa tM ~1\UV ot thil cold. pro~l 

Jal. YCilOI:!!f'l'H.lUI hr. 11 Ju.•t oM oplllioa I • l ntlr .. tM. \..D., 

aJI4 U!at h \.hti J.U 0r.117 G.Mral 11o ht h COocl IDO\l4h for Dl, 

lliPOK'rlll:l !hat hu Mt been ~· public. 1 won4n when 

n OCN14 C"t 1U 

MI. IIOROIJI':iUUI 'l'Mrl are jllst two M'UI"CII , fro. t btl AU0n1117 

O.nerd or the 'llllte !lcnue , OM or thl o\he.r . 

JlD"'O!:D, It WO!ll4 'De tatneeUq, slllee t.h.n 11 a oollfllo t 

bet .. •• tt. two thh .onUztc, lf" coul4 pt. t.he .lttorDeJ O.anal ' • 

opliiJ.OD OD ~p of 1t. 

III'OR':'D I F'roa )'0\11' ~. t.M ln!erenee h pGIIlbh 

that lb', cw.ia,p !,ipbeld. t.M Yal141ty of thil propw~. 

(So- per~nl. aa141 !1'bl Pnddent aa.ld. N o at a pr-.11 confennce. 

K1 ncollecUon 11 b.l Wd. LA Olltl of the oontere.AC .. that the AUorne7 

..,.,, 
0;, 110110~1 OA17 t.M ODII announced b7 the J , J', Cl, 

IZPO~IRI 'Ia• &n.Tt.h111C u14 about the draeUc t1aaM1al 

operatlo111l 

J.at. allaallr.RWI ... 

-·-
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UPQftlll lifT, S.Cnt.rJ, \ boeu h a "POrt tiat \M Cout ~ 

will ~ tnad'n.-.4 \0 \ht JlaY)' , 4o 1U'il Dow a.QT\h1QC abou\ iU 

ta. ~JQJY:RAU 1 I bad. • contact wHh th. Co.1t Ou&l'4 \.hie .orlllec , 

th•J brooch\ • up aD4 H wa1 "'7 will d.one , ~U7 co:d'or\alll7 4oae, 

UPOBfllll Do 1011 w.Dt t.o lt .. p tlwl Cout Ouard. OYU Mref 

ICJl, MOilOI!Il'RAIJI I ban DO\ beea here loac ·~ t.o .U.• UT 

-at . J.n:t •'~r of traneter cu oAl7 be 4one b7 ••=Un orter • 

...oaflil c..a. you tdl u1 wbat h Lbe obJee t ot Oo't'erDOr 

larrl.on' s YhU M" ~f 

WI. D:Gilr:!Wh !'bat will -. .... to ro Wl\ll aaotbu tallt. 

IIPCR:IK: Jlr, lec"\a.rJ• h \.b" aDJ' dpitlc.&ACI 1D 

Oo,..n10r Blaclr:'• Yilit \.o l&nl tprlnc• \ollorrowl 

WI. IIOIOW:lWJI lo, Lbe tint I Dew of 1t .u when I r..4 u. 

p or C9JDIP'li' 

-1-
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npmwmc JDIQJC or OOlQ'PI!iCI 
OZ !4 W!MI:CIWJ liD 'P:p'Wll, 
JRS!r:RI u A·• · Joy.;:g 193.,'\. 

V!P()Il':lll : Jh.t h OD JOUr aJ.rAf 

.at. MOmllr.'HWI I bA'rl noth!ftC. 

111'01'1'1!1: JMa are 7011 cotnc to aanounce )'0\lJ' Dec•ber Ult.h 

tiM.DcW procr-, Jir, Slcr•LuJl 

u. MCSl:IZ'F'..WI )':'o. 

IIPOll'Zill: 11 V..t a 41nialt 

etorill !or fHI OHICAOO 'l'JUJMfl , 

- 1-



RZPOifllll Tov. are fh:lfiC tbt cold. prlCI· 

KR. WORl~~R.WI .Ul rl&ht. 1 M.•• no oo-nt. t.o .a. 
RD'OEJJI; I Mr. SecrdaJ')' , wbat allw.t. t.hh et.or:r ln ~ 

Llpr to.hliOII u4 a .o-o.J.lN Dict.at.ort 

am. llliO.IIftJWJI Ort t.~ .. record. • Uw Prutd.1nt. rill I.IUIOWI~ 

E!POZ'III 'ft»r. won't be all¥ ,:old. prlc• ti:a4 toMrrowt 

10:. UOJO~l llo , t.M o!f•c• h clotH. 

RD'OBRR1 Mr. Secr eta.rJ , I tan a q\lettion which ~r\&J.nt \.o 

t.M b.nk.lllc d~Uon ln %Mtro1t • .1 DWibtr of C0110'11-ll. u4 

o~r offlcldt b,a.,-, b .. n trylQc to ~·t. 11!. t.oueh Jt\h 70ii 

JM'Uor..all7 w1th ~ t.o a C~Ht" Mt for-d. t.o orplllu Detron 

ballkt . b7 baft Men \old. U.t \be la• h UM7 .beNld. en 7~ o f 

tn. 4epotUon on pro:U•• before t:-A7 can cet anT plNI for orp.ntu­

Uon to M conlldtred. by 70'IlJ' 4.-p.ar"'--n t. Ont bank, t.t'A Ouaril an, 

hat 7r/', of U:• -·· ~ otMr t.Nc '-• a t.J:aller peorcenw,c. of 

ottl~ tn. JW!Dtt of depot~ \on. !be7 !1114 1t 41ff1Gillt t.o ('lit U. 

7:)( UAl.Mt \h17 koow wha U..tl Upolito9 ~. !be7 COII\1114 U-.t. 

dnct U.. I»p&r~nt 4ott r~ln 7~ ou prollitt , U -.J.d. bt a 

fair propal1t1on to haYI t,..._lmo, at had who the d.epoliton ln 

- 2 -



tb• knk1 an, and. \M7 ~eel \bet rill .ppM! \o 71JU.• 

lltl.1 ~- \0 Lalk \o ,w allwt U.tl 

lOt. illliOJ:IJ'PJ.Dr I bell1" w cot a t.d•cr-· th.tt..r 

w d.tcl or 414 • t. - &AT'hlnc ua that., I will H allh \0 111 

tblcl , or \l'.e7 can '" lb'. !blth. !hat h t M kl.-. of \h.lac • 
wlll be &lad. \o Ill &low aM. co o•1r U.. dtu&Uo11 wltb ~. 

ID'Oinl.r ao, l t rill •t -•1.-rll;r h haa4lld. \17 or 

t~tM~trolltrf 

MR, YJRGD'r!I.Wa I rill pu.t lt th11 ~· An,y\hiftC that ha. 

\o 4o w1. tb ~ • 1D OJ'41r DOt \o lfl.-..4 IQ'Ilt W0 \hia , - wbla 

1 t -~ \o ~. 1t \t•;r an DOt ~aU1flM I will \11 &1M. to 

111 t.M. - KIJTN thl CoQptroll1r 11 r1cht, but a1 a •t.t.lr of 

IIPOM'IRI ~ lull Jio , I NJ11 DO ll!.!or.UOII caD be 

&'•ftll Olaf' COIII:II'llitiC NIT ot U• \&M:1 , aDd. thl ~trolhr1 1 Otf1CI 

bat tuwlted. tJat rul1, aM poi11tld. oa.t the rul1 caauot be ~· 

Ot CO'UJ'II , the Slcretaey ha1 poftr to lit. tllo11 oo•tt.lll 1P and. 

1111\.. 

XJ., II)MKN':&llJI It ~7 -.nl \o co- d.ow, ~ adUI will be 

.lad. \o 11l d.oft and. \.aU' w u-. 
ZIPOJn'Dr lb' . ,.cret.a.ey, wlll kr. 0U:a111.1;1 COI.UDUe 111 h11 

pNIII1t pot1Uoll attn tbt !11'1\ of t.M 711-J'f 

WJl, MOIGni!ADr .U tar~ I Dow- I bo}'l eo , 

IIPClZ'IIi.l Drat 11 u.t ooDAeeUOD t1t-11 hi• aDd. Mr. 31:11\h. 

- ' -
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laiQ1\ hh \l:e t\ul.cUoJI ot pa.\UJIC all hh a\UJI\1011 OJI 'b&ak1 Ill tu 

.. tl.e7 CODCarJWICl tbl ~f 

Ia. WDBOI!O'!'R.W I J:ot U.t I !mow ot. After all, bl h h'aal4ant 

ot tbl D41poalt bw.ranca Co~raUon. S. baa a ....,_11•14 Job than. 

J:IIIOllfiRI 1111 he conuau.e .ttu \he tirat ot the , • .., \o 

h&o4.1• •Uara u th•J pertaJD \.o ban):-af 

0. JI)IOC'!RAUI Ra will oonU~m.~~ \.o 4o altar the tint ot 

J~ what bl bu bMD 4olac. ~" 11 oo ch&l:l«e oolltlll!plata4. 

1•11. it \bar• 11 DOlhlJIC •h• I hope 7W. will 1-.au a nice 

'ftw.Abci"iiiC• I will '" JOU. all Mo~. 

m or coKn:RDCJ 



:10 



tr;pytp llj'llp' A W)ME:fWU 
A@) XURAtD IIII'OIUUi A' 

ji!JO p M PIC • • 1?33. 

t hat " bouc}lt for 1aYutllieat. 1 .. 1. ,..k -.. t3, 61o5,000, aA4 I Jll• t. 

-...t to 1t.&t.e (orr t.lw record. or oa) that I cot o!le of \M•• u .. 

. 
II.IPOR'fiRt U teo't a etock Ucbr, ls i t , Kr. S.on\ar7l 

:11 

1\f !ben are ooph1 of thh t.hlJlC 1 ~t \o ~. if~ -.h 

Kit. *ll:lD'1"1!.l01 lalllnc: 1t 4o-.ft, 1t ~· tbat t~ au--. of 

IJMN.•tr1&1 .Uoobol 11 trauferHil \o \bl In\enloal .. ,.,rza.e bMD. 

phawre. Pei'Wllt .. to expnll \o JVU., &PJ"r.c.auon of )'OIU' kllld.l7 

condderatioa 4u.rl~ t.n. 1bort. 'bll.t bu.s1 ~rlo4 that I ha .. ha4 the 

pleuure of ••rrlzte uder JOU• b ":r•wey basal~ b .. n an orpnlaa­

Uoa \tat oo. cao ha.- pride to han Men a part of, a.M. I '-"'' tbe 

- l -



coafld.t•lt U:at. • acthlUtt ta Ule fUture can k of deflnUt pu.bllo 

' ttrriot. Y1r7 tlaotrtlT, J . M. Oona. 1 

KD'0111R1 c.n ,... oopr u a!ter-.rts , Kr . S.cn'-N-1'1 

IQI., kliOIN'l!!WJ1 Tu. I ,. .. acc~ttod Dr. Don.D 1 t nll~Uon, 

with r-cz-et. l Ylll reM anot.M r t\.&\ Mt!a, ~ Dr. Doraa h b.re 

and caa epMk lor htutlf. 

• I bereb7 Utlc.ll&t.t JOII - a.p,...t,o\.&U~• of t.be tr-r7 
~t:»•a \o act o• liA ,.,_, c-itte. , ,...r.,.r..c~ to ln 
A.rUcle 3, s.euon 3, of \.he lllrbUJ.Oa A,pnt. tor \.be Alcobollc 
lilplrUac IM!atq, 1a plao• ot and 111 st.Md ot J. w. Doru,• 

(ltt;'Mil) 

Aot1111 lhcr.\aJ')'JI 
I aabd Dr. Dona to ~ ben .n4 U·..oucJtt 7011. c-on-n an4 11141•• 

to U bl.tlt. ht 11 t.M fO'U''''7 be h tDtith4 \o, 

JliPORRI: rt.n an J011 COlA(, Dr. Don.a1 

Dl. DOI.Ul1 ~ .. D1tt1lbn1 lpl rlu t..tu.tq tan orc;u.h" 

- lhUtuUoD &Q4 b&1't a Coole •tbDrlt)' \!Mu U. CIX!t &dopt.M. tor ~ 

ant u.., Mn -.z17 1Aduttrlal probl-. , boUI. tecllllioal aDd. tpl'n-alal, 

&n4 the7 bAYt aaQd .. \o .. ru t~ ADd I han acc::-vt.M. U. h lD 

tht 11111 of work that I MYt p~Urueod 111 thh depe.rta.nt troa tt.. 4aT1 

' I tl.&rt td. U the laborat.or7 u a ~It, on trzoucb tq .&.lahtr~~oU•• 

work. It h a dut.7 I M f-.lll.ar wHh, &1114 I btlitn au-t. 4-...J. can 

-' -



p!.bllo poUq. 

IIPCllr!D1 te 'lllkltrti.Ud, Dtc\Gr, that. 7VQ wlll be t.be 

WUl fkre• of \ti.t aloobol irwilut.l')'f 

lit, llORAI1 I -.oul411. 11. ...,. 1.~1., Wt tben h 1 f1d4 tor • 

:, 

l ot of work"'' a time W11. •••rt'lo41 -.;r••• thAt a coo4 , ~AM '-Mllnc 

of ,,_, probl- will be eaUrd:r ill Uw p!lbllc 1D\treet. 

lii"CR:'DI Doctor, 71111 M14 .-tbJ.Q( about Colle -.ut horl'7, 

4oeu1 \ lbe Ooft~ot afJPOU\ \hat au.U.Orll7f 

apJI"qJ - U• DhUllere ' tplrltt hdllutrr - wliJect. to appro.U of tbe 

:rMtral Aloollol eo.J.uloMr, lfr, Cbhte bt1QC :Olr-ctor of u..,t ,..1nhtra­

UoJI. 

mt. lXliWI'I t 4ll11.1 t bow tbt.t I haYt a U Ut. 

m:. DOaU1 tt. Code -...tborU7 will M*tlt'all7 ba'" u -.pat 

throu.cb wllich \~7 ...:111 act 111. th.lr oaotach Wldu U. .&crlcu.lb:lral 

Ad,laet..11t Act . 1 wtll perto ... tbd .. mce. :.'biD, O'lhlb of pvel7 

Federal oootactl, t~,.. an~ lad.u.e\rlal probl -.. u .... u u tt.ate 

probl-, 11hich rill 110t OI'CI"IU'U7 be hu4le4 thl'ou,p. &n7 hd..ual Code 

authority, but t~ tht DhUUere' lplrit.e 1D4uetey. 

_,_ 



l)J, OOR.U', oonu nw oca I wt.~~t \o ..;r thh, thtr• ..,, a l ot ot 

t.hiQC• )'OU O&IUIOl put lrl a htt.r, IN\ lt 1t rathtr \oiJ,Cb \o han a 

Departaat 1ft t.. .... "''" t. zt ,..,, lUll! ,,...,14 •• .. n •• J ha•• btu. 

J:IP(Ilfl! l Mr. S.Crt\.u'J, I btU•..,. t.hh 0011bl111 ot Uw t• 

lw'.w. h J)J'OVldtel tor lD tht koDIOIQ' .A4t, or 1t lt. tbt Pl'nld.•Dt ' • 

tor t.bt pn"11t. 

D:P011'D1 Jho will ~~ O'tU tbt 1~1at1 d.lncUOD ot 

aloobol 1• tilt ~ur- of lAW.r-.1 •••au•l fill thu• bt - 4ap;~.&T 

MJ:.~Jl:rH.Wald.oll ' t.kllow. 

II:I'Or.DI 1 C11M 111 a UtU• la\1, lb'. S.Cr•tu'7• If t.hh ., 

qllel\lOII llu b4ota &IU..,.td., J)ill"d.aA -· h tl.ert ~ 1xpla-.Uo11o ltlv 

thh bur..u ... , tran..t•Trtod. to tllil lahrlll'l a ... ellWit 

WJI, iiORGr.:":IWJI H ._.. part of t)M ICOIIOQ1 pi'Ojl:na, atld. ft t .. l 

thlot \hit h u d!lctm~t aAd. eco..tc -..:u~ .. r ot batl.tlltoc ct .. lll?<>OT 

\J'altlc tn:. ~W Olio 

a. ~~ n btc-• • tu: oolhcUo11 probb• troa t~~~• oa. 

UPORI'I:R : J .. n •t H then blton pn:~hlbltloat 



ot lh4l Jtcht.en\h .a.r.n41Den, , b\U 'be 4tD&W.re4 aDd lndv.etrW alcobol h 
( 

eUll eubJec• \o pel'*it. !ba\ bat hR ta dtect dne• 1906. ,_, 1e 

the ortc1Ml IadlatrW JJ.cobal Joe,, 

IJPO~z '1111 \her• M a 4epu.V -heloDer ta cbarl" ot 

w~t h letl ot \be a4111ah\raUon of the pr,JU'bllhn lawe1 

lOt. Y:UDI!":"!Ulh 'fe ha•e be .. -o•llll •o fflt\ I e.a110t ue-r. I 

4on'' lz::Dow, 

d. IIJROI!r.'"d4U z Ho . 

Ill.. ~DriWJI lo, eorr7 • .Ul r1.&hl - \bazllr: 70\l I 

maiUil 'l'ba.Dir: 7'0'1lo afr, Seent.arJo 

B. Ollr:Jll!III 

-.-





WJI, JI)JOE:r.'IWJ I 1 baft notbJ.fiC parUcul&r t.o •ell )'0\1 

thh -.m., • .0 1t )'0\1. -.At to aU: .. an.J' qu .. u on• , ro aMf\4, 

he." to let U co at U..\, (Ott Uw r.oord. , he aM. 1 bo\ h ac:a""ed 

.. wovl4 MQ ,,.. - •'---'__..,,, 

Ul'Oll'1'D: lbo will ..U the atflr.a\h• •tat.:..nt , U. 

Prnldton\l 

IIPOI'l'DI .. an oNer e1•U&r to Ula\ np.l'iln« tM lntel'lllll 

le,.eau.e Jw-e• been tuu..t ln ,..p.r4 La ,,.. S.cret S.rdcel 

a . MOBOD':'IW1: DirecU1 to • · 

RIPOI!D: Call :JW. tell u an;, Lhlnc ot 70\ll' el'l4 111 JMltin« 

tbe•• chazl,g.el 



wUh U. - 111 cbup. 

IGl. WJMIYrJWJI I bop. h7 the llld.dh of thh .,nt,h. 

UI'Oll'3Jt l bli!Uil 

that )"0\1. wUl preeeat it pereo-.ll7 oa tbol 15\b.l 

Q. WORDK!IrlWH l ,_.,. aot recet.......S. UJ:J t.awlt.tion ,..-. 

stu47iOC tt. nb-.ltW.1S noo.-~UOII and COE*lt Oil thhf 

ica. ~HAUl Ot -.rM, - will .UC. a stu4J of U. 

co.•lflllt..Sl 

IID'O!TIRI }lr. Secret.aey, tbol•e .s.,.....w.nt. reporUnc 

dlreot \o )'OU , doe• that -.ll all of \~ report. d.tnoc\ to JW ra~r 

-.-



t.boe• 'bar-.. I -..~.d. ooot.c\ 41"ct11 ..SUI tho"' two~·· 

IIPOI1'DI Oaly \be S.o"t s.{.nu aD4 \he Iotu'Ml a.we11,1.1 

KJI., l«lRRI'::':'K.I.tll 'ftlat 11 the oal7 chulc••· jlld tho•• t.wo. I 

fl~ I would l ll::e t.o h&•• dir.ot ooat.act rith Jtr, Belnrlnc ant 

CMet Moru. 

nppodUoe. tl».t - t"'.l.r\lwr aoUoa ~4 lie t.Jr.:e on \M 4t-h 

LthrU11 - ta 1~1 for \hh tlnaDCb(. CAlli )'0'11. Wll u a1q 

plane for U..tt) 

lr:l.~l·· 

ID"CCm'DI hr our OWI'I tafo~Uoa - u -:, keep \ll fro. 

tpeoG).aU QC a lUtle liU a11 \o ._, tM ~r&t:l o f tl» ~ h -

Ill. ~~ 11 llflllll7 --'• a •tud¥ of Ulill aart..t , IM4 .. 

..n, fro. u. ·~tnt of t t. 'f'r-.w"7 all4 t'Mo ta ..... urrc pu.bl1o. 

IJli()Z'I!I Pnhq1 I 414.D ' t uk ~ quedlon r J.cht , 'bllt 1 cot 

_,_ 
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IIPCR:II:t· l-1110Dderl!IC-

ICR • ..:JIOD:'H.WI II feh U'-\ tor \M !ree.CJ7 and. \he ln• .. UDC 

publ1o at. \hh '* H •• ti>oe ••' a.dYantac-oue of!tr •• c.a Mke . 

Jtll'OR':'Illl Doeen1t H MAn thlt.t bv,rlr e c-t --

KR. lllR'JIIr.'lWJt J. U Hh earl)' - t •l&ht ~ t.lw prel1e 1n&rJ 

r•port sboft tbl recepUoa h tttllhnt. 

~~ Doll U loak lUte 7CN rill e l OII Uw bookl 

\oalcbt , ILr, S.cret&J7l 

D. l«llDL":P..Uit 1111, t.hts h -.q !trot. 011<1. l bAll rather , 

11Aleu 1ft tHl 70\1 ba•• to - 110\ -.ke aA3 ~at 011 u. 

JOl, JlAlLll t It rill h\ 1 ... !7bod.7 lcno-.' q aoo. .... OM, 

llll. YOROilr.'IW1t J'or t..r tMn -.lcbt be - arUf1c1al llltu­

pretatioll , I would rat~r ht leN kDo• lAteJ". 

DJIOJltllt U h all rlcbt t.o M7 t.M pTI11.a11'1U1 rec.pUon 

h all rlchtt 

1111:. MO~I You C11A CI"'ll - 1U ~IIC tbt rec.pU011 11 

exc.llent, lnlt •• to when U.. 'books .zoe olu.d. - - - -

-.-
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rtplgWMlC IRQ'* ar 
Q .KlRU!.'7H4IJ' I OOqppeJ 
!Ifl mvup lllQMW, 
u.......x.... pp;:pgp 11 1?33 

12 

1 ~ .... tt ... lhl"C hi 

uo\b.r pbce , aD4 1 haYI oot lb. ft~r .. or wt.t " bou&b' ~., .... 

•• •111 M. .. \hNI lwn to. • owple or alDl\llo 

111'0~1 5o, raolofflatal)J. 

row· .. ltr 

IIPOI!Dl I)» ~· Xr. "' .... p4c•, Kr. s.c.n\ar7l 

IG. alliOD':BI.DI 1 41011 bo• \~ pl.ac:e -· ..P\.7• 

- 1-



I:D'OR':Ill u 11 · ···~· 
ICI. II)»J:.":IWJI I baq DOt btiA 4oc t.h.tn . 

IIJ, OAS'J.'IOYI 'ltlat h IWIWI t o M . I think all t1M7 d.U .... &o 

\alrlt ltJ nue off. 

llii'OR'I'ER: 1b-. B .. u hat b .. n 4_,t e4 Ll) 1100nd. pl&el• 

WI . MO,_,.f!(!'IWJI Hal hit 

UPOlifDI X. \ben ~ dplf1-. W UaU 

IG. WLUI ~7 Jut. t.aU4 1Q'- up oftr tbu•e , 

XI:. tlliOIS'l'!l&UI I -.ill - .. &o ..a "'- Ch.N. 

IDOr!.DI Xz', $1Crt1\&r)', 1a Kz', .... rtldp.i~l 

d:. ~.IY:B.WI I rill Ju.tt lla-n \o repeat whAt I -.14 the 

other W· I han AO oo.-ot to ..n. 

43 

lliPOB'rE!I.I U.n h a l'IOil-contro.,.rllal quetUon. It h reported 

t}~t tb. D.uYer IUnt hal b .. o. tnlar,.N and .ott of thl &Old will " 

klpt 1u DtnYtr lAttead. of ~ ... Torlt &lid thlo .. urlQC 111 PhU.cltlphl&, h 

\bat oor,-ec:tt 

Q:. MOBOJ:ftiWJI Ttm an m'flac fut..r thaD I -· I\ 1t lib tbe 

...-oatMcloor. 

III'OII!:DI Kl'. SeenW7• tbere art at..b111u.Uon t\orlet that 

y.,. cropptt4 'Up ~·· OYer 111 I.oDClon tbe7 clala W7 ,_.,. rrtd.tou 

tbe.t tbe beer" lraDk btrt 11 oo.ll!errlll( •Ub the kDk of Jbcl aDd. . Nq 

co-at.oaU..t.l 

WJl, MQII)Ir.'IWJ I .Ul t cu ~ h \here 11 DD 0~ 111, t.IM 

f rf1NW711 pol1C:T· 

-.-



14• or pw.4u&l. 4e'falue.Uo11 ~ e 't'e11tuall7 •tab111dn,c 111 -

• ..,. r~ •t.at ... l1 t \bat t..~n h 110 cl:wl,p do .. 111t. GeOe•....-117 

--.n no •c..b111aaUoal 

...,..., 
IIPCIRD11 llo JOU IDMI• of aqt 

u . ~~ Jolhiac that 1 Do• or. 

t.o at.te~~pt An1' well thlDC JOU -.oW.4 Dow u, woulclll ' t ,w, au . leol"t\&r71 

D.. w:lllli!.~H.WI I ~4 Ulink eo. 

IIPOJtnRI Kr.n 7W \ .. o 1a touch wUh h1a latel 7l 

MR. ¥'JJIOIYfiWJI .ll•at .,..1'7 4a,J, I Qa-,. PO\ ~·II t.o h1a t~, 

I .peak t.o b.a abo• t enry 4a,J, 



\5 

.. ueh for tM pld. M .. leakt 

1(1, al(llt)J!n'IWJI Ydl , t~t 1\0J7 brob about. \ID b.J'I ..,01 .n4, 

Do• - Jonet flr1t bfVIICht U t.o our at~oUoo. '11 -.4• loZI ·~•H•• 

stuA¥ of t bat a t lll-.t u. .. aliA 1 peuon&ll7 - t.o lb. lleliet U..t LlwH 

(Mr-. Ch'141•7 1L&hd be 414 aot li:ao• t he eact u.- t M tcchpp ~•1•­

~aphic Coalpan)' cot u) . 

llii'Om'IBI lir. S.CN\.al'7o _,btl )'0\l caD 1\.z'IIJ4hteD U out b7 hll111C 

1lll whn tbl prloe b t1li:IW., 11 u. t1D4 tbe Dl&h'- Hfore, or 111 \be 

IGI, ~~ ~ pr1c. h fh:M after llliM o 1olock b U. 

-onLlcc. n h \\Wall 7 f i. Dcl b.t••a atu and. II.1M- th1rt7 111 the .,n111C· 

KZI'OR'fli1 ll U ~ t hat tM Yeetern trnloza repn~eenW.tlft 

,.h U t M .... u .• u" do , &lid. _. u tM o..• 'tlblla tbt ,old price 

. .. flad.l 

a . Wt.ll: ~~-of u U , tiM • ••t•n tJI:I.loD op.:ra\.or ,.h 

H .:Dout one aiaa.te a!Hr U ~· \o t lle r"':rq 'b.anlct. ~ .... n. 

J.tllt cot lt Ulh .,rl11nc at 91411 Po1 u -. oD tM uwr 111 ••• York 

a t 9 s46 . 



l6 

pn \o • · aboa,t. tin aial\11 Hfon that., Pill 11' there.._. ~1 wbo 

bn ef u H!ore U.\ ·-

MI. *IJM)I:1rfW11 IDew lt. 'betcu·• 1 Dew u . It t.he7 an 4ot nc 

u the oA17 wa1 I caA 4o~ u. \hinc out. 11 \hat. ._bo47 11 dotnc _. 

1\llllliiC· !hat. h t lwt olll7 llllJ' - 1t .n7bod7 c..n t.bro• al:\7 H eM oo 1 t , 

I rill &J'M.U7 qpnclat.e . 

IIPOJl!.IJll WhAt 11 the pollc7 for tldJIC tbe prlce l ~ \he7 

ba" u. - pouc7 l 

d. lllmD":iWJI (Jo ~\7) 

III'Omlll So• .-zq ,.opll blow of tbe prl~ Mfon " 4ol 

MI. MOIOIJP:!WJI 1 - lObe \o "11 J'O'lo but 1 will DOt tell 70U 

wbo tbe7 aft , !here IU'I J\1,1 \ t110 people bei1U1 !IITIIl!, 

IIPOR':IR I 'l'wo bet1d11 )'0\l.rlllt f 

D. ICZ.D!IAD: 'l'lo Hddes IQ'IIlt , • Do• U. 

I:D'Cm':DI !bat. 11 all f 

•· MDa:JU:IWJ: 'l'l:aat. 11 all. bre an jut ho ~pll Hdd•• 

*rill f . 

IIPOltf.DI h 7Uil 111 IUQ' a4~~ of ,-noue baYi"AC "-.t. pl'lc. 

four ldJN.t ee ahM4 ta Loo4u, 1a rl.l• of the tact .,. do DO\ IJ!Pir\ 

cout 



a . IIIIGU'nW11 J WJIPO" t.t.,::r ~' eBMr k.J or Mll awr11QC 

\ a Nd. oa U.t. 11lto~Uoa. 
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UI'OZ"DI ~ ·~ Mrkn bat aot. reac\.ed 111. aDJ' 4efWt.e -:, !,.. 

t.hrcru.cJ1 t hil ....Uua . 

ID'OR'niz I -.n 011. t.hll actual f iprto btre. 

Kl. IIIZI:Z'!WJI I .-&11\ 00 NM of \be ~~ WA n haYI .anDCed. 

1\ Ta\~r ebupl.J, ~tw'alh· tbl7 .cl.,f\utM t~elnt to \bat ad~. 

N.t. \bt HMGII I d.ou\1\ 1\ - that. tbl7 bo• 1\ 1Jl ..S.nnce - h flret, 

Jcr\1. JH throuch tb. fac\ t.b.7 Dew 1\ tn ..S.'fUCt 1D ~l&Dd. - I ban 

71\ \o flncl. uq npu'e,ble fir. d.o1DC b\&Jil:ltll 1D exc.ha.Dp wbo fHl lb.7 

woul4 ..:t .._, an lodDC ..,., 011 Lhh ''"'7 dacl• 4aJ'1 , U.a I .W.d. 

ci"• tba t\orJ .0111 cr~, 'llu.t oot ba•la,c &ll1' repa.\el»h MM;r1~ 

llaAk or prl'ft,\1 th .. fMl1111 t.1Mo7 lo.t. out. 011 U, I dlnlbt u , Wt I 

IJPORI'IR1 lCN .a1 1r-smtabh• f1N, 11 that a font of tp!lech -

hat esq !1111 aot. 't'll7 reputable .. 14 t.t .. J loet ILQJl 

Kl. IIIJIOJN':'HWI lfo , I rill JIU\ lt Ulh ~· Jlo !trw do1DC" budnt" 

11'1 tbe fore.p emh&Ap ba. ~l.a1ne4 t o • • r•tUlt or ot.herwhl 

(off U» noon!.). 



IJI'OftDI )&>, JOMI h hi OA fb.lQC the pr1Cif 

MI. IIOZ~"t'!WJI Of _,..., , 

~DI 'lb;:r hQ tbe pld. pr1o. r-i'Md. ~ 11Dee n.c.-er 

lt\, h that par t of \M pol107 \ool 

WR. MOROD'l'HWI !'bat h JMUl of tM pollcJ. 

RIPOR':Ill.l What h 1\ t 

IGt, MOIGD'J'IWJI Oh, k coo'• 

JJ:POr.'ll.a Do J'OU. l ook tor -.zq f'V.rt.bn• nJ" llll Ule pr1o.t 

Kl. MOIGIZ'IWJI We -t. l'flr'7 -on.lDC .-4 t&llr:: U O'NI' aDd. 4o t.h. 

t.h111C h het., U.t h aU . 

IJPOJl'1'Jlll l(r, .. CHtu'7o J'VIl N.1' 70'11. ... , IHTJ IICinlliiCo 

IR 

Do" \bat ~ b t.M f'llture )"''l aDd llr. Jo.G~I Yill _, bton J)eJ'.Ooe.llt 

or ooo.ter b7 t.el~net 

I(R, JllRQillrHAlJI 10'11 -n 011 aocoun.t. of t.h11 - U hn1t. tbe4. 

so-u .. , bl clrope 1z1 az14 .-u.-s 1 t&llr:: oA t.be tel.,hoM, no n•4 

••t.bod.. s-u ... be -• u ..& -u .. , be ct.o ... ll • t . 

IIPOJ!DI II lhlorl a lMlt Otl t.be t.ehphooe, )'0'11 thilllcl 

1(1, arl~DD':'IWJI WI cloa• t. alwa,e t&llr:: oftr tbe - Hhpbooe. 

l:a'OR:DI Pl"obabl7 )"0'11. ca.a otw.At:• \hat. ar~t. tor U. U• 

belQc-

PR PI Ir:p!lD 

_,_ 
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. !lO 

SMreb.!')' lllorpnt.h11: lb•t. l _, .. to t.ill Mlout •u l llh 11\0I"J' 

t. '" •-P••n 11bo\11 l &lhr c-.1~~&~~ . I ._ "1'7 ••II •t.hi"Hd 

to re..S 11bovt. 1t bMw•• II• lau li• •o • t.ll• t t .. at. 11:111111 or ooo,.r.­

Uoo t.b.t. ~ oovld ci•• AJQ'body. I Inlow thot bo hp dooo • 

porl'HUr -..,.tttooot Job wbllo ho llu liMo horo cd, u tu u I 

• .aoooruod, the loap.- llo UeJ'• tbo boUor plo .... I - IUid I 

M..- •• •Ill at.:r Ju.t .. lnc •• 1te ou af'fof'f to . ,..,., 

4- MI-• .,..,.....,.,, b.no you t""Pl of • po-lblo a\lOooaeor tor bl., 

... I ., • • , ~ ,.._, lao h pl .. lo I"Hlllt. 8o llle.u'l laoa4M bh 

reti ... UOII\0~. 

Q. lbat ,.OV N for '' II lbol otot-t ID - or UlO popoi"' "'-' 

j., Tboro ou o •'-l -nt 111 ooo ot tho pop.r·a lbol bo hod roolpod. 

Ho h• DOt hud.M hlo ru lpo.Uoll ' ' ~. Dtttoreat. ,.,.,.. ho"' 

1\, Boi"' 111 OM • • "'1''ro Mol'O lA .. o TlooUIUT lobo t. Bt l lbak ... llp •· 

""'-lap ~th Dopooit. Po•• 1eAV.Ool'T l, • ... her 1. eu..~ .... or 

Cillo..,, CbaJI'IIIU ot 11111 hd•ral O.)Ooll l.a.nnlaco COrpor.uoo, 

-114 bo -.14 l'Oalp o!lorU.y .nor 1&Du.uy l. • Ho eu jlla\ 

h bo" u4 bll ••14 •boolll.t•lJ bo bu .Ol ••U ~lilac to QJboty. 

Q. Tootord.,. bo •aid •• v. t h11t •you all Dow tbot I - sol a« to 

roolp. Iha•onlh111&•Nto '111'·· 



-.- '11 

"''l'J' k tad. or ... h h aoe , .C •• pt. -.loq TIJ7 nll 11ld I t bt llk 

till td.l.ow •• llu rMderM u ttae • plMI or ••M'lO:I t.o t.ho Oo'Uru-

or '"'l'J'OH. s. ~ '""" U; ud h• h .. uuM '' tb.t o-..buoa. 

t. b o\hor wol"U, tlteN II M f'rliUoat 

Xo, ~ tU "-7 I ,ot 1141:., Yaltor cw..s..,. bu ctna .. l't'II"J' 

!ta4 ot ooop.enUoa, I appr.otato U ... I ''"'' no. tb.at bo 11 

cot .. \o r .. l.p oa tho ttr1t or Jan11a17 .a4 I 4oa•t tl!.lak bo taoQ 

hta.olt. I told ht. thta .oml q th1t 11 tar u I • oonqme4 I 

bopo be 1111 1t.y ju.at •• lo"' u I ao . That ' • tho,.,. I tMl. Be 

11 ••lo- •• rv u I • IOHII'IIM \ o n..,. b4ettathlJ. 

lt\latloat 

.a.. '!llat'• a:p \0 hta. I • Jut tout., U.• ,..,. I r .. t obovt tt. 

I ~~opt~ he wtll ,,.,. Jut u lCMC .. U 11 pr.aUubb tor hl.a to otq, 

'ftioh b qulU 1 4ittu.at thiDC t-ro.- othr PHJh, To. pt what 

I • \I"J'liiC \o put l"'lf'1' 

q. Too , otr. t. thh JOIU" 4~ 

ftto 11 rq ~tor'•· 

q. !bon wu ao\l:l.lq t.o \he ator,' pri.au' 1a tbo S.1"al4 Tl'lbuo thot 



-.- !l2 

plC 1 .. 11: •tort .... 

~ ~~ ~lburae elao aa14 \la1t ~liP wu 11P111C tor the 

a ~n. .. Mr. ~ llu. u h u uatonuaa\1 u..uc .,.. u.•, 

th1 l ... t I c• to to teU boa••\17 ..._ I r .. l .~, 1'.Un o-bp;. 

'1'111 •~rl- 11:.-p ~11C tD pd. I t.., eqtiiC tbat I W01ll4 'M 

Mrtl tUa pli .. M It ac-IOU ..OUlf b.dp- to tlll4 U, u4 tbat'l 

.U. l\'1 1 p.at 11Q'dlf'1. Ir ~ bu ttA7 1\lflPIUOQ WI will 

1 • aot b.,.l.Bc 1 Ito-. ut~~ to try to nat -thlq. 

~. Oa.• othn "q\M1U•• 'llll Prulfout te.U:M 1bov.t ~pt at "' 

wu, tln.t, • q" .. uoa ot -1.1 aa.d.1 u4, •.ooll4, ti~~&MIIII abiUt7. 

I• then U)'tblq J"'U cu .U, ••peot.J.lJ' o• the IMOIIid point u to 

No. No, I Ooll ' t eUI.t to Cit 111. oa \hat, but 1t 109 wolllA haM.l• 

tble other -thr Ia • 1)"1path1Uo •a:r 1 would a..-""'l~la\1 U. --
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P<cms CCl171JtJHCI •• DJC, 14 , 1133. 

S.OHtel"J Worpubau: 'DI.I olllf thin, I b&'~'l •hh .,ral q that 1 

wou.lf Ute to ,.., h thh: 11 bu bMa a~1tllt t b .. I .. nll 

tb1 IU .. bll.l eue, W.t I b1n 4ed4141 h h 111 tbl publlo laureat 

to proo ... •ltlt tb1 ol'll.l....,. llp.l '"" .... ' "' .,.u .. t tb1 tu. 

nat 4o 1" lta'l'l oa you .tMef 

Q, I hl<t'l 0111 . \IIIUOD tlleot I 4o~~o't thla.k b.u bM!I aekM llnoe 

Moa4~. Tbl a..,. b1 a UUll 4lrtaf'ln t pbn11olocr. Senator "nl ... a 

·~· tllat Mr. Jul. told hla that ~bo47 up blf'IO tol4 b1a \hi\ th17 

wlf'li aacothtlaa wltll \lle a.m.t: ot ~-d to lt.,blUu thl dollar at 

II 01ata. 

seo-ntU'7 Worpatha•: Gataa b .. ll: "' Molldt.J, .., po11 uoa Ia Juat tbl 

.... u 1t wu Wond.Q •• tlleot I doa ' t II::Dow u,rt;blq abaut u. 

'<.. U'a 1 .UOb bl'ttlr 1(\ilatlOII that Wt.J, tbouch. 

leof'l\11'7 WorpJ~tbaw.: MM• 1t -lb .01'1 lD.Uf'latlDCI 

t:. ~. lllr. 8"l'ltU'7, wlU tboll OOWitrt .. that do,.,. tbllr wu 

.. bt , PI.J' lt lt.eH t-I"'''W or PflY at tlt.1 State Dep.n-tt 

'nil ouaW. h tor th• to pa,7 at the J'Meral B111"1 h..tlk lD 

If" To.rt, oi'61DU'1l.)'. 'n117 PI.J' thl J'lflrll a. .. '"' 11 the tlaoll 

f!PIIt torthlt'f'I..Ul'7· 

~. 1'1 ll ,. ... aJUIOAII tlte p.,....t 1 lt ...,. 1a .... , 

S..f'IOtU'7 w. ...... tbau: It tt.t h tbe oua'-1'7 UllDC to &o. 

(l. Cu you till ua ...,.blDC about tbl a .. aprlnt attuatloa that'a 

hol41a& up ablJII'MDta fro. Cuda 01t acoount or al.l1ged dw.plDCf 

8ecretaJ7 Wora1athau; 1 • .or17. 1 fou •t ltDow a tbtac about n. 



q.. lolr. S.oretur, t c "6ard. \o JOur et•t-nt about tbe YH cbell 

cu•, JO\I -u t t bu bMn e\l.tlll\tod that • o~l'Oid" bl ..0.1f 

... "'e.r"J Morcltllt~: It wu •ua-ettod; ,..,, 

(Ott t.hl t"MOI'd ,_.r.;, zoecer4liiC tu: b.Mrbp) 

I • COI GC ~tore • '~"" ,_,.row '' ua. 

To Uatlf')' on liquor 'Cu:••' 

s.ore'Ce.r"J YoEWID'Cbau: Nonunc 1o Ito wl'Cb llqu.or , I • 'Ce•Utylnc 

e'C 'Chill' Hq\Me'C OA \bh repor\. 

May .. ..., tb•t J'OQ ar-. cotnc u.p to.orrow't 

55 

O..re\11')' llol'l!«<tild: T .. ; ' ' tb1tr r.q\Wet to UatU')' ou \Ill c-ittn•e 

rlpOl"t OU -oliltlaaUoU Ot tba 1M- tu 1 ... 

Q., 'l'bat ta , to till •~• and ~ua Sub-oo.i u ... 

Seoretal'Y Morp:~~tbau: That'• rtcM. '!'be l1171 and "'-an- h••• 11ktod 

v.. at th• TrMntT to o- up thiN aAd pl'leot our IDI&l.J•h or 111&­

... uou. 

'i_, TO\I will hiYI tbOII I~IUON tO.Orrorf 

S.CNt11'7 Jolo,._atbau: T11. 'fti.IJ -e\ Ull:llJ wtll be prlntM or 

~cuphM. W, ''•'-•t wtll be toJ'II.Il and Nad¥ tor you. Do 

JCN •an' u biN tootcM or 1\ t11.1 blort»cf 

Ltll:• to b..,, U '' 'both plao11 -- 111\4 u 111'17 u poulb:... 

SloHt&rJ Morce•tbau.: I 4o•'' UllU: It wou.l4 be proper tor- to 

Nll ... n frlor to \11.1 hlaJ'lJII, 

q. lfo\ r~llue U, b\lt u a rul1, wlth -U•r 11 00111PUC1te4 pd. 

teoh•lcal u tba'C 11111 'IHI , u 11 • CN•" hlp tt n ou h••• u bou.r 

or ao to a.Dil,.... lt. 
S.O~tll')' KorcMthau: .}' 1.1 co • aup t'llrtber -- tr lt ' a l'IMJ' I 



•111 b.an P10t...or ~ll \0 11\ el\11. ,ou u bolll' U4 J"OU e aa. 

tt~ ttuaaUou a\ b.la t..o.uM, belin• M, b• bu bMa puU1ac 

• lhi'O\I&b lb.• J-.•1 U- haT• l t.l I'll • UCCHl lb.sl h1 pot 

..... al, .., , t •'•lANk • .lN 70\1 t•ll•• \Ill 'hal .... lT' AM 

fOil CCIII tll'CI flUIUOM Cll b.ia Oil ftc'l ltl11 thl"' ....... 

Q. lt 'a uu..l 'hal U WCI b.I'I'CI sd'fiiAOCI oopl M 1\1 1 sl..,l 

tb.• ooollnc •:t•l• U4 ahonr , 1 lb.o~Chl U •u • propsr eJ:pCIQI!t lv.rti 

tor lb.e Cou~at t o Jllk• 1Ul4 I allU tb.111Jr. 10. 

Q. CIU!. you. Cl\lgC!It bOW Ut.CI -•Y elll M ps14? 

BocrclU'J Yorgsalhau: 1ll.J 1 • b11ltaUq h lb.h: I 4oa•t ..at to 

.- to be in 1 b11Ula elth lbe Cc:t.lllptl'Ollor, but, bstWMA U., I &O' 



\be Cc.pt.rollar otr taa bua. I • !Mit worl"J1a& bow lt 1a pt .. 

t.o M pal4 _,.,I b•a to ti"Mt. "''' pat.l~'•tUI &nat. :r..apHt. 

aM -- wall u a - nar or , .. , , wb7 a ot. tall t.h• What. t\la4 h 

etll ba pal4 o\\t. or. 

!17 

Kr. ll.oftltynol4a : fba abt.-at. 111 \ ha Poet waa a \ r ltla ata ladtq, 

Dot. P\U'J'C)aal)o ao UD4oubu41)' . n.-t. t.ha co.ptrollar O.J4 na aot t o 

•'I that 1\ •u eA 1Jipropa r a J:pad.l\un a\ all. lla - ral:J aa.14 th1t 

" ~~ DO\ charp 1\ \o t ba\ tuad.. a\ wt U bq,- will M t ba\ 

1\ will lila .. a" ... \ o \ ba n.M tbat. 1\ oucbt. t.o ba pa.14 t -.._ u4 

aba.PCM acaULat. t.bat. proper t\I.A4, GMOIIb\Ml)' bJ' n u.taM"llll aouur 

U)'bol)' 1a aotq \ 0 lDM P.J' IIOUJ' o 

5ao rtl\lol'J' llior,.at ba.\1 : fba Ca.pt rollar bu DO\ bal4 1t; l a aD 1Jq~ropar 

n:paaaa. 

1lr. llolla)'110ld.l: I bP a OOPJ' ot bla 4aol a t oa lll..t. a1&b\ &114 aant. O'l'ar 

tt. . 'ftla co.pu oUaz blla aot obuca4 t.U:t " ba"Yo 1.apl'Op4lr lJ' o~M ... 

-•7· It ' a -ral:J taciiAloal, u to n.ra tt -"'-.14 llo obarp4, u4 

\ bot wtll 'M 4oa.a b f.\1& IDU.rM . 

Saorst U'f Morpat.b.av: 1Q' oal.7 rocro• te I covl4 1t0t brlq t b ehowar 

1;,.. ftaa U)'ODO ...ao P.J' tun ber eo.pl.&iUa t.o )'OU or bta &.11¥\ bllll 

n,p 4nalopa4 111. t b.a .uppoe a4 pl4 leak bw.taaaaf 

Saol"l\al'J' llot'P11\ ha\\: Jlo\ a t oca MolllleJ'. I bua a •t baud IQ'thtq. 

'fllara bu bMa 110tbtac bi"D\\Ittl to 11111 att•UDD· 

~ 'fll .. the t.h1D& ta c.loea4t 



... 
Seer•tuy lolotculh.u: Jo. ICF atUtuh ta 11•11 tb.Ja: that •• u. 

eVI'OWI4lq tN pl4 prlee •Ub &U po .. t-.1.1 MO.rMJ' u4 11atac .,.,..,. 

pr..eauUOA to - that ,.._" t.. ao leU. I 11-.17 rep .. t Cat I aaa 

KoaQ,:r , tlt.t It IAJ'botJ' au allow u. that tbne ta a hU: or t o4tute 

1'1. IU'I Htq Jut .. Ollfttu.l 1.1. aD1bo4J CIUl 'M, 

a..a you lid d¥ opporhal\y to .Ua Pl'OIHaa 1a the 41Hu .. toa 

ot -"1 .. Ruaatu Ubta u4 cl&!N? 

S..n.t&JT Morp.Dth•: ito, I be .... 110\ lieu loU. ~htac a)ol.t tba\, 

(", Kr. &Mn\UT, I Mll..,, that yov ••re or at.lll are bUIIUlac 

Mthn or lllaaha 4ebt u4 att.ulaUo. ot .a..r1o~11 t:r·M• wltb au .. h. 

/.:A:f 4a•elo~nt ill \batt 

S.OrUaJ7 Woqauthav: 'l'b.l oal.7 bnlo...-t, I taka U, Ia the atu4y 

that llr. PMII: b .Utq; that b.a wlll teel\U!.a 1\l.talara tra4a 111 that 

atut, be Ia -.ktq. I bo~ M will. 

~. ltr. Worcett~. rill )"'W' atat-M 011 t~• t-rrow hU 111 

the quauoa or 'lna4ptU7 thiJIC,8t 

,..,..,..,. Morea~•: No, M4 .o - tu .. ; p!.nl.J' u M&l)'ala or tba 

IUb-~th 'a report;, 

~ u dllillhtn.Un potat ot •lnf 

S.oratary Mlu•ce11tl:~: Yea; thaJ hna aattd u. to •- 1111 \hart on th~tt 

!tAO •• woD' t ao UJ tunb•r tbu ~ aoal:r•l• or tb• Sub-c--.tUM' • 

......... 
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STATEMENT 

ACTING SECllETARY OF THE 
TREASURY 

l' ltEI.IMINARY Rt~I'(UtT Ot' A SutlCOMMI1'Tt;E 

Ot' TilE ('OMMITTEE ON WAYS 

AND M EANS 

R&LATn ·& TO WKTIIODIOP I'RIIVI:STING Till: A\OIDANCr. 
AND 1:\'A.IJ.ION' 01' Til& INTt:kNAL IU:\'t!N'Ut: LA WI 

TOOf."TIIt:R WITII IUGOr.s'TION! roR TilE 
81N I't.lr1CATIOS AND IMPROVE· 

KII!ST TH r.R&OI' 



l 

--

l'lflJMIN.li.T lU'OlT flf A 5l.KOM.Ioii1Tf.l Of' THI 
C:tlroOinTE.E ON 'NUS A."m MUNS --.rna. or~~.t=~·f~tv..aotr~f/11 nc 



lo""~··ll.__,~-.1~'-'""T-,. 
!.~ ~·~:7:·=.7..;:.7,;: _., .... ,-.... ..,. __ 

"·'r'•w....,,....,,.,. 
111r-- .. .- n.,.T_,,...,_ ...... _ 

::':':';"~~:::..":'..:=.:::.-:-..:!.;:.~ 

~l$'".5'~:~:;;.~~~ ._ .... , ___ .......... ,.-... .... ~ ..... ......... ,_ ... , ........... "'_..,. .. ,.....,._ 
::::.fr~~;E.i~EI~~:...?~ 
T-=~~":":"' ... ~;~_.•••:::;.~-- .. 

1 



1--

!rllf.!H'li!tli.l•fir~~~rmmr~mrr~m1'1F~!1!1 H!t!·+~hj!rl. ,Itt -;·lr•f1in'·l11ttl n{'Jf;' 
th~m !·lmt: ~!i 'll f' lJ' Mrtt rrwH:~lm;f;H ~ •• rt 
.rl ·d w·!:l J.·rt~ ;rl, l .• .. ;j.'lr"(l !i•itl(f' 
Wh~tiidW~tli· nf~:~!~HFnHf~~~h:i~ ~ tl 
U :a~~'lihlijl·i!r,~h!i!:aU!H'i! liHti1ll J . 
H i1tifHf~iHtuhH~IHH!htU~!Hri i~Ht

1r'flf 1'i 1• ,,rr_•i;' 1l~t~~r 1 ·t:i·;J;;,t''•lltJl'f .. 1 • ll { r;:r•h•f ;•,t h~:·'rq•:·p!:!•· • !> .,,, rt 
.1 .tiH~m;<tlrh~l .. :iUH<i~ irlfli !b ft~o t! 

!H.; !''"~r;p ,~! 'rr'IJ'!ltf!i ~Hr'fl .:j m1 :mr•~ >T(if 
IH'~_t:~3;.h.-}l .. l, ~ litt.,r"rf~ i£rft;._~~t;.i.frt,.~h : 
.nr:,,~···•; •r !!ui !!•r[f1t•r!J •rfl'll•t-l.'!•;ft;ri 
't-l<iillJflu, ~;t '"'I t-•t•f.:,r,r, •. , l rllr•h 
l.i ·' !·•! m nl H.· mill !1 !ith~fi! fh! ·~·1-tr~~. •I; 
1''''!l'"r.'r' · ·•tr•i•1a .. ,~.t "'r'• 1 

1
·:•'{;, 

,Ii]}.~ihrh~ ini1:HFII~h!l_ tf!~trH!l~H' . f: !iUt~~Wi !~ ~il Hrl!rii d~1~~ ~l~~rl; ~tnt-1i .~n<Lia!tt! ·,· ',' :l~'r1·t:t!-,, .• ;l•li1i1;i1'iht i 
i. a 1 z·lf: .. .!:t ~ -it .' . n f.l; £:i r r ~hJ.I, 

r11•r !h~!~~n-t- ·
1
li1W!1;I:!fi•;• !•~'lh~!hJitr' 

t .• , ••• _. ,, il''!ltlihJ•• '1-l,<tj•-'r.:• '1 
Lr 'r' ~'L!' r•r~ '-•. •·I· « ii:••ii-•;t,.,t,l _!.I:' ~1 -• •1l- I' _t 0 I~, -rlt -rl ; f"Jf - ._l ;;] _.I: 
l•oi lhrHtH! ,!fih trH_I,,!b, l.itiHnilli;fl, 

I 



ww r::!FI'Ji;'' ro •!!I!-= ,; ·'i'mf r·~·t: "'I• t·'~ Ifu !!..!1~ j'i ihit!lf!ihl~·r :'~(l!mf~u~t'J l lt"zlli!_d•·f.jlf•·'>r!••~t·~·r"''Jtf r,, '''•-' I r ' .,-.r .. ·•} ,, . ,_, -, t ~ .... ,,. i'· 

~i;n!ffM~i[lf!f:fh{r:mmtrffir,f~FHJHlmH 
ilHIJilUm1::H~tH~~;dH~~! UMt''_ thf!~HHail-:l•.·r_r!mJ1·tHhlj;·1W;•J ,H!J HtJ;~a~Mllfrf 
;1 fJ~=H• I~! ~~ _ • ·1-r~ :if '',! tl•-.tZ~- rt f ~tmn~~{~l~r,,1tlr;-ft~mt !~~rrrtr}HniHW·! l .jl:lji~:j-!~r:~rs.Jr;·-pr~Jnr ijt]r.li- rtfj}r;fhi~l 
!lli,druHnulriH•ntl t.li;lt ii;Hihi;rth 

!lrl•ti~f mmnimm::nUftl'rrrmmmt• 
·~jfJI.' •jn•:r:t fl'•,lfit" < H·•'i>!'lj!J rf ~!;' 'lt'H!itH~ufillJljl'i,UJrlt, . f ,fmf·'· J,.,!UJr:•,lll ! t't·•H l H ·~It W 'fi'1~1··ldhtl!'' Wt(il:H:~hb 'r·-r-·•·1 li ·I-• , ~~ ,rlt'rl'•! .. , 
[i;!t•fflt~,,·•t~f!iiil•il• 1l~f!Hhl~}i 1 !ii 1 · ~rr~t~,;r.~m·tmmH•Ir'1 ~r·fiit.1!nr: 
•i·l l!·f'i .,t1',!rn·thl-· ··~·'· .,~;·t~~,. rrii iii1l{fj~lltit. 'PJdlbt~lfi!tiil,H,t I rl r If! . 'tl-~(J i!• "'l[~~Ir·fi·!'lf~t·tpl .11~ Hlr!b lirritU!!r thJurlfr!:Ih.H 
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t,~t;nHml!r~t~~mm_ lilflliitm!m[!·n~~·~t~n~n t[l·'t~1.lJ•lJ r 'l'' ·l('J' NF ·'::llrl .rLi}< 
~iJi% ,•1•1• t

11i•Wr~~i1! ~t~'t·1t~nliHiil i!. ~d11ri1'ltttJ • l !ij· . ·p· 11. 'at .... , .• ,_ ·:!tl' n n 
~l.r !iii·t~it. •ri iFti~ljHit-t•l[ilfrl' i·· ;'til -
i~tr~- iH~!~u1lfi!m.n1iil!u! _h!iitH~ni:1• J!.tnPt:r: · 
·Jjl't'' ''1 t •. •tr l•l'Tl,!'I'W lf-~"tmtf1 
hr~ .1!;!n1!t,1~ !!~rn-1·:~i111~;litf~,,-H1h·itl; t~.nt~;f~ '••' llJl•! ll ir j' 1•i t!Wl 'c f' ( rli (•! 1 I !lH tr'f.h<~.l lf,h,! :.,.~;H!IIrrtl~. !Hl.nl:i! 

"l'l=rf•t(ltf'H r•t'"ltl'''r'' l 't'l' •tt=j " 'lll'l1v r'·ir• '-f ;rlf•l''l .t~r.= r '•tl!?ft'r ! ·;f •~iliU_:I:! ;r lll'~!~lrlfl'tf;~,ril[i&j' it'd rt!t' 1 f' 1 •r'j'i•i1 -~•'' lfl•t}lr,.r!FHI"' r [r,!r!·••f ~ hHir1~--~~:Mi t!tlr ~·lrrtLfrW!1:!1,lr'l~·t·rftltlhl! ,,_ r jttllf• . t, t H t·'l I I . • I'" 
i~~ht~ r1 ifl~l~m ttifi~J~ •rf ~HI~~rr.H1; 1fl !th! 'r~r _ •!-•i•·1 1i "i' r-1 fi mh "•· 1•n • t ·i•( tJ· !;i<i~f.Ui'ifhi !I;~!'ffl~!1ttiHU'1rH i lrrJi~ L•fl·r·~~=~l ;,,,. 'i=!i'l· .,- ri~Jiilil !li •i I· jr•u 
fii!HirintH:! hl!'I}1H.lpi lflH•t!i ~i %1f~liH 
,Uriro~iitHlft Hit l il~t,l~ rii~il:lt tl ;.f•bll 
tnHflLh:H ~.1 ..... J.llh•ra !it•~•ti, l 'i~t.•;l 
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H!i!UlHJ;fHJH;'~Vki~ttill!~i!Hfitliir~tHllr 
ihj•t•W •Jht,Jrrn1• J, 'rll :lt;'fl:t,,pJ r,t;['l(lljs 
rl•t ~mtlil ~1lf! ~~ ltJ !!QH fUtmii~ffl l!M,1 ~-!!I 
~.~!l·;!i:'l ~hhli!'~Jii~· 1 ~'',~Jhh!trr•!t~ i.b1• ,r!r• l't!l~ i'Utn,J;~:1ithrpt!l1''flrJilr 1'{! = 
'~t'ft~i[r~~' d·;l!W~f.HI~i!Hrf~Jiif!J. .11 }~H 
h..!!~hHf Jt~Hw1t~~.111':nm'm~~m~t~~~ tf~"r jl··~"''i•r· '•'<il' n•~t" ('ll'" .~.l•Jl< i,ti,tf 
~•~r!t!WI i~t~ili't1 r•,fJ ~!1 il m·!HlH!r t·:!{ ~hHlr,..,r ,h!-lrJJ.! lth hl If tt.hr..u!., iJH 

'I- 1-., 'fHitf'Llji-JI'J>IiiJ~,I'!Liflr'il"'l.!;t' t,r o[d!L lt!t F!! k.···j,;[ri>;rhjt,jl!'t[J 
lii -'·l·iJ'll': 'I •1 ;fl 'l·'Hj'l!ot 11-·t, ~ 

H 
lit 1·! ~~·r,,r1 ,,l(•r,·;,t~u!H11''11fii•-·r' · !" ·" ··1 1t ·• •· ...... ··' Lrn ., i ' t!:Wr:Wf-t 'i[r:i 1'W!~FtH~t!dlat . 

y!1 ~~:+tit!l(ll~ h.;!r,]fli!~!!fii•Hlt~ri'! 
it! mb~•t,wtllr', ''•li~!lr·ljl·1~Ftr"fll·•l·'l I! " I :·.·rl:_ ~- . <·!~~ ·lU:"[.; "t f 
i! <j:iil!•li,t 'I lftill·i~f r';j·l~t;:~lit+ lt =i< i :J.s;.lJ.(.~, ,_,..r.r tL .!,., J i'lsri ,; L,· ,.fiLw11 •0 •-l 'I·!~·-·,·~ 1!! i'·=i"~hll·l· I I · •· tl • i· • 1.-.• ,. riff'' _ :ftfJIIi, - t f l.1rh1 ~1r i-.il.'i t r '· ' ifll.: t a .:t •rrt! r~ft ii'~: r .... ! 'i !d r~trlioln IJ rurlJm I•h Jlu1r.;!J '' 
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fliJhf~ Hhl!f§fl Htt~Jj; ;!!~Ul!~!!i!!~!?~;;~~i!:~~~~~~ :{ 

.nmH.mrHtrJ~-!h:!lu'ir1.i1'11 mmHU!!!,!!',-~,IW1-11!h rJP''fH ;•Ji" 1lr1' •r I'" ''fll!Hl ·· ·r f'J i' 
!~~ilftHh{ !:n!!i11-I~Htll~ ji:lli:::i;l!llj~il'! 11 

1f 
!JHl;rii!h in·1·r'irt!1rr'!', !;j ,!nl,1ll'jil ,ll11ill1·r · . l (!~!fltlj~ •l' ll r, 11 r I 'J i: !. !! 
il>ff[ ~~~~~ ~~ t' ilfli i! ! jl j ! li' llj' • 

tlt' tHf!r< ~~·i ·I'ljt! HI l · I ·, ! 1J • 
l 1j1 i lf!>i l 1 t i rt '1' I ! J I I J 

r ,, .- 1! , r·,·ttl- I I ! irH>Ii!b h, l ~,~ .. 1 - .r 

f~i:j~hmh'1i~mhiHhHt'ht,m:1:;m~ml1·n~·!lf ;z.!; .. ~ I·-~ ~Jup.f;'h"tr~ r·-!,1 -:- .;.;~r, . t t~ :i: L 

!~~l!H!H"Utlf;i/i!iltlhl-!Hflrt;t1t!ii'r1t11 t 
arn·~·,l···g·,, ;f· k !H'm!~l'·ht~r•f 
·,•<I•!.Uh·1'l~,,;t1,1 L~ !;11 •. tlif·t·llfrt[;j'llr!l 11· ~~ l 
!ll"'-•-t I l' •• li l Li 'I-'' ·- l I • 1 •tl!tFlt~i <':1t" t'i j Jr"H HH,q,l,t•. 1 t • 

iJHn!i!~mUt!! ~N lh~!t~HaU~!HuiH i 
J
,:!;• l!ld!lir·d J1lf iii%r~!i'-:. •'ll'[ll,i• ! 
i!ii :H~ !W,ll: ij,. rt!tlln,ur ~~~~r·,~~hll~ 1 

.J;j ... ii ! tl~ r h""l.;, I · l_tf;. ~ · l1t .- ,3 
ln•: ''H .a ih trh :ll,f '"'' JJ;.tln.l,l • 
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Hf"ji!<-"-!-~i.lff" j'!H1L'It'j''f-ll'! 1fi''­
''i.h;E~i~~~?ii'!fl!'i. illtl!~'fi.l[-'' j rr .rt£= [ il·~t:;tt ~-!lr ·1- f:!i~!d i• .t~;l-ti .·tl' .r·~;:,w!li.bl •hi a,th1i·i·l,1ff1,t•l 1l, I 
•Ht:;EH1imfti!Ul i~!tiP~fm(f·l!tH! ii~rr 
h·~~~~rffl!(l• lrl" ]i '•lh~fa.,}:·~!!t r:1l 
tld~JJ!11l!ifiiJlt1 .tr ~~t:~1~r~!U;irlf~·~~ !!i , • 
l;tii~fpf;l •1 ~bf t!1

1 'JI,t: ~i!~~~r~1 Ait' •<·!~ • ,.-=-[ .. , l i - - - i. i'•-:•r'" n:. i rr ~~i~•·!•'r=t, J[1t1 1t~rlt LtH !tl''••'l·1•;rlrit 1!'1li ,r_,.,_, "" I ! 'i , f'''fr' • j ' . . 
~:ll}!iHFH I W!trl i!~ rl M~!l ml P,frl 
,, 'l' ': ,• 1 tJ' t•• • rjHHI'~r'i' ljt•' •!' "'' ,,,. :I , i•li h rlr ro. l lw.t l ,, ;u,t 

IUl•f~~l!i;,!n:,rl:,l:~~!!l~WIAfl'll•f'!iif!l' 

~~.li{~~~ii~t!~!il!l. ~,:wrmtmm~~.nmmm~tt! I! 1·~ ,, . ..- 1! '< ~·Hif' =;,r• •li'tl'l"rfl · 
r[:r~~;~iRi1!r'r!r tH;t;ntH·.i~~~ •t•W!h~~F 
j. ~1f~::;ir~r!s!L1~! :lltt;pl~fi!i--1·f. r UfrrfiJf!l1( .. ~ :o: 

t1rlii~'•lt''';oi'[• ll' ·f~'li'i' It ' l'l ~ j• I• 
Jhr,,!i%~'Htl!i -

1
r11n,·H .~,I!~: lhf. l!!i'~n·' 

ll~<;=•<[!,llr l:i•t , 'l. •lj,,-J: •'l•l 'tl!J , 

H
,r.,,,.,,,.tl ••il i' ~.~-~rl••·••'·•J ,1_,, t'l''' .. 
ri ,JI'~!--.,;..1 :--~f' j-t~r '• -t~- 1 t"a" 

t ~~«:-•.r i"' ' ~ -1t.o1.'1r-•"• •;t•r {' <l;'t 
z: i.:;h !~" ill 1 r jfl ,.7 ,': ... f•.r · Hh: ,.E, fi,nJ,lr ,.,ll., r.ra<! ,lJ;; .ruf Jiim. 
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tfr, Morp11t~1 lbat. '• 011 toVI • .,, 1 hl..'fe aolhi.ac• 

~· *'· aeo ... tUJ, ca~~ J'ft tell ua u,rthi-..; 1a elallorat.loll of the et.at. .. 

..,t, l••t aJt)lt. , about. o,:T::J. .. 1oa1-.c Nt.to• ~t...n\ h'lneU.ptor• 

ae lnter-.1 le•eJN.e collec:t.or•1 

J., Mo, I b&'fe DOt IMII t~ dat-\1 bU.t I u4en\&M \U &UOnltQ" 

Gtun.l 416 P•e ll'llt. a •'-te-t. 

~· h pU Cl'll\ a brief 1\.aU-D\, 

'-• All a rHill.t. of tU coDfereDCe • • M.d ,. .. t..r4q. 'l"e a.re r..., to 

cooperate all!l 4epuU.u hie ..a yMQ..,er h• ,.._ Us. lh\ o•ur, 

~· Dl4 he ban u:t .peclal .-... 111 •11141 

J., All of hh - 111 \hat. part.loular Jure.-. 

w;r, Ycle,.aol 4s l fhe on•• t.bat. an ln Uw Upr - or wba\enr thq 

call 1\- alcobDl .. cuoa ct the ~-u of Jn<usUpUoa. !hat. 

*'• ere~ will 'oe d.epu.\laM. 

~ •· SecretUJ, 1s thllr• -.,q _.., oo••1Ur•t.1n 'olll.ac P•• •• 
\0 bow \he Oo•ur.-t oaa ctt. UW pW 1n \he hd.vlll l"e"' Jaab 

h caa• uw,. _, 1t.1 

J., You .,., cotac o11 t.be as..-pUoa \bat. •• hll•• b•n coal14ef'w 

1-..;1\1 

~· 1 t.bill.k 1t. hae be• coneld.ered.l 1t bat 'oeu tbo~t of, --· Ao I ba'l'e 11.0 c_.at of M7 lr;iDd., 

~· 1f ,. COilt.lDVA t.o "ta" all et.a'ollhat.loa ~re, will n 

'oil .WTOda'-'ll' eornc\1 



-·-
A· 1 lhlak :rour ~ h puf~t. 

q,. Dt4 ,.ou. ••• StM\ or P1l\_. t b.1s aaratac, WI'. Ston t U7f 

J., ••• 

~· ~t. d&t t will Lhe S.cnW:r ' • nport co t o CoQC:~'Ht t hh ~arl 

11 IJI:PeG\ to ha•• h r Md,J b . Ult utual u ... 

q... !he •uwa1• u .. h 41tfere~:~t tbh u .. b~• Orle4rn• oot~'fct~~ 

on '*''~ 1at\M4 of Mon.dq aM the S.ordUJ' ' • r tpOJ'l al....,, "-' 
1a te4D••da.T •oaa unduo t.he ol4 4-.1 uwl 1\ rn &lyqa c-utrrc balrl-.1 

\lp w\t.~ the 'oud,pt report lUll Ute) uM. to 4o U 'Mclau• of preot4nce. 

!hlt 7-.:r' tbq ttart lt4MII4q -..4 )'0\l ha.,. \l) tlpt ~ Pretl4nt1s 

•••ac-, the bq.t nport .-4 the Stontar71 1 report. It )'Oil ccw.ld 

kMp u on 1eparat1 U,t :rou would bt tbt.t. -.lOb .u..4 of the .- on 

aocourat. of the l)Ubl1c1t.:r • 

.L Mqtll •• woUld j\Ut 11 IC)OD ban 1 t t octt.her, 

q, Other U Mt 1t ·nuld. btl beUer to han 1t p ,.,. .. u. 

A· To11. 'Orou,cht up -t.hlac I hll•• aat. c:ondd.ertld. 

q. ~u ... U&q -. .... a tax proc:r .. t. Nth l'.,.h • 

.,L. ~ tor t2:11 Up. I J'!Uit t&kil U tor P'llll""' \bat wMUnr 

U. r~ U• h •• wlll .~ 1\ "P• 1 will rind. IN\ 1 I ~11 

fro~~ tbe Ch:rlt of tb. Su..te. 

q. U •• the tint u .. eoncr•u hal .-.w convened or~ tHn••4a.r 

.- 1\ ~~ the whoh prooM.Ill'lo 

I eUl aak tb.• SecratV7 at tht~ s ...... h . 

q. a. .tll Jut tlh u. 



til 

tiM out It " can ret.ue U. It U , .. be 11oM, 1\ wUl H tooe 

~. Ill', 9MN\::&JT, wlll )'OV H nQ nn Cllrlebaa' 

J... Yeo. 't - l .. •tnc Frtd-.r ette"'ooa: cotnc up to \be te~ UM1 

olllldt"n. 

to t.l:lo liny'f 



Mr. Qu\oa: !he PrNihat a..td .otat .. au bella 4Mtde4; \b.t u 

wu u.adar could•nUo.. 

l(r, S.0N\aJ70 b..- .., IOUidlf'.t i OA 'bMil IIUD U \0 wtll\ JOU 

ar. aot DC \o do •bout Lib.rt)' nt1uno1a.p; thtlt h , tboea t.ba\ ••re 

DOt IXOh.a.&ef' 

J.. 'l'b1t.'• 11.ext .l&lrtl .• 

Q, Tbu )'oa wUl han to do .-.t.biD.& beton .l&lrtl. 

Ooe.h, WI b~n ItO~ WOrriiA that. l hATWn' t I IUA it I tbo\~Pt. 

q. lb .. Ia roar ant Nfl.a.eDollrC1' 

J.. I ou•t ...... r that. 

IU'. WoraaD.ttau: Do 70\1 wut t o '" - 'l\&41e4q or Wedna~ 

'rill~, h tbl at\l raoollo 



1""'1 

I 
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Q. kr. S.cnk1'7, are \.he .t.11h r-.4¥ to J"ec•h• sihtl' to4e,rf 

•· I beU e.,. .01 I tr.a ao\ quit• •v•. 

~· 1111 we ,.t pwlo41c rep'1r" oa tbe proc:re" of tbe a1nl"CI 

•· T••; Jq\ tbe ..., th•1' pn out b!lw II&Oh pl4 thq "elq'l wb.t 

thq 4o weetl;r. 

Q. 'lhat wUl b:I.Ye to o- thnt"Ch More, troa chit Depart.eJ:~U 

•· T••· lba\ I rill t'7 to 4o •ill lie to ban U tor )'Oil, ~ 

oDOe a welt. 

Q. kz', Secret.,.,., -..,, 7011. llpN. th• r....U.Uoae ,rt\ for C')Yem111& 

the 11lnr opuauo,a1 

.&.. K¥•eyth1n& bat \ ... taka c&l'e of. 1 wu told b7 the IIU.nt \hat 

\be.r w01ll.4 be rM41' to4a,;r. I 1wpe tb&t h rlpt, 

Q, 1111 •• ,., tl:M r~Uoa1 tOIIl&M or to.orr:.w, M:r , S.arfltU71 

.&... 1 ... !bueh.or-a-,rou.e.boiU4mtb&Ye~ 

~. Qutoa wUl 41& thea wt toT )'0\\o I'll be &1&4 \o let :rou ban ..... 
Q. Kr. Secretar,., bow wlll thh atreot tbot wppl.7 of 1Unr tor 

J••hu u4 sllT~tr...t.tbe. 

J,. I 4on ' t tbink U •111 att•~~ t hwa. 

~· 'fMI'• h phat,r of e11Ttr 111 tbe -...au 

.L I thillk t.b.re will M pl•Y of sll .... r l •tt. I thlM ;rou ou. 

"17 \he> c:ltU4 a dha- spooa or a •H41tlc crap. 



tl7 

I beUo,.. .o; I M All\ Quito IUl'l. 

Q.. Yill " ,., per1o41c reporh on the procre .. of tbe .S.n1rc1' 

t .. : .f\1.11\ thl ..., th17 ctn o-:.t bow aWih col4 t.hq ~· ohlat 

thq .... N:J.7. 

£., T•• · lhat 1 will tiT to 4o will N to ban U for J01l, .q 

[1 ODOI a Wllk. 

tb1 t1lnr operaUont1 

J., Jneytb1n& hat '111111. t&aa cut of. 1 wa• tol4 b7 th1 Wlnt t.bat 

th17 wolll4 '111 reMJ t~. I Jppe tn.t h rlc,M. 

Cl• 1111 •• pt tbl rOC'l:t.tloat to.~lcbt or to.orr..,_ , x:r. Stcrttal71 

.L T••· '!biro h ao r-.- W¥ 7'0\l tboul4 not ban U.... 

..... 

J., I 4on't \hJ.Dir it will afh;;tt th-.. 

q. !bert 11 pl1:11.t7 ot 11lur 1.n tU arbtl 

J., I tb.lrJr: t.ber. rill N pl•V of alhw lift. I thlllt ,ov. GU 

W,O tM dUll. a llh'ar IJOO• or a •1144.1cc aup. 
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tM s1.t:bc t'lm4 , .,., &00, 000, and • • CO' ~\h•r -.ceo.\. 1 0&11 1 \ 

ci"• 70U th• t.chrlt eal Utl•, but OcunJ. tun•• e.- O'f.r and. U 

and. he atbod. 11 .. , mt;tu. t nvn t that tor hi•. Sol dlnt ' In~urfUI.Ct 

fmNI, I tb1nlr.: lt h. !h!o.\ 1hn u a fourth aeCOU!l\ u.-\ • • a.r• 

lPnUnc tund.w. 

Q.. Bow -h 11 •••U•bh 111 tbat f'll:ndf 

.\. I thtak aboat 21-.s.tuoa llolt.,n at prn.at. ~ mllq 

h eo.S.nc 1u all tM tl.all , N4 hi .aid he •'11 t~aTI a~t 2t alllton•· 

Q.. Colll"' ,.oo uvt• •t..\ t"- otbu t~t" ar•1 

.L JWa Cr..S.U lo4alnh\raUan, Dlpatlt Innranc• and Pat\a..l 

Savtac~. 

•111 all that 11 prl)fw)..S. C!)IM 1a1 

.fo• .Ul nwlJ' 111U4 tll?u, 

Q• l!r, St.c.nliiTTo tbl latt u .. , I thJ.uk, U:at t.htr • r:"C aA 

.,. ....... i)lr'ICI ~·-- of al"'111Id &fo CUtl, Uw CO"QII.try prod.uel4 abou\ 

60, 000, 000 WDCM ct t llnr a~· U pr~Uon aptD , l a 

r•IPO••• to price r1 .. , r -.e:b" a \Qtal U'- that, will tM CloTtrft.o 

_, 1tlll tak1 all th."t oa..t 1n or wcu14 that OAUI a rtopontac 

of tb• q_\l.nt1on1 

J., fh11 11 a J~~Lrl l't a four T.U C':>DI .. l\_,t. 

q, !b.l ~llld\.:1~ •• tor oa1.1 34, 000,000 oun.c" a J"M..'• 
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Q• •t U 1&14 1:10\ lell \ball :M, OOO, ('()O q\mOIIo 

J., U sa14, •r.ot hll tlv.tl 34, 000,000 ounoe• a ,..r, 1nlt all 

u ••U •au .... 17 •r.e4 .u,.er.• 

~ ao could. llalt u to at,ooo. ooo 1! "'' want.._, \Jilt •• 1\ 

1u.n61 - J think I .- oot"rec\- 1t 1t no\ hll \hall 24 ,000,000 

q. ~. Seon\U71 whit\ d.o 70-' 1~\ \h.UI !dJilllf: cOIIIJ*l'du \.o 5o 

•1\h '-'''' dlnr d.ollau \.llat. t.bq wlll ,.\1 

fi9 

~· Do U1oe7 han t.o t.n ~ Ol' No~~ 1 t Uq ~ dlnr c:ntltlcat.•sl 

-'• Oh, 711, Uw7 ban pt. \0 ~ the sUn!' dollar•· 

Mil'· lla1ll11 Sllnr 4:tllan an \be tuhlonabh thi.Dc t o \1.11 wher1 

Q.• Haw 10111 hton Ulq wlll oo~~e b.ck to tM 'fr..,1UJ7f 

,l, I d.on ' t lalotr. I think \l'.17 will 1\q 011\ there, 



-.-
~. ll wtm • ' be lo"'' 'bot ore ,-.,. c-t ben. 

A· Sther doll..-sl I 4on ' t Do.. 1\ ••- t.o ban Mn YflfT 

*· Oastoa1 ~·• a lot of 1t. ln olrcul&\lon 111 tM Int. TO'IL 

Ulla.r blU1 h cb&Dce• 

)fr, S.ardar7, to• b&YI Moen •\Ctwlc u .. couru of hr tuura 

aurreool•• C~~e• thh parU~IU' amovne-n 

.a,, 1 b&Yn1t tM lllch\os t 14ea. 

q. S.n 7CN. aA1 •••• a!oot loolr:iB& tow.rd. ,..._.~ Nl acr .. -nt1 

J., I c..a1t t.JWttU tbat. 

so I oaa't t!.tul out -.bat ' • cotac on, Wt that 's ott tlw recofil. 

CV Do TR ,_.,, aD¥ ~~"Np1C10111 of wnal w•t 0111 

;·o 



-.-
j., Y•• · I r .... b \oaJ.&tlt ' • paper ~t t M7 are ~nlftc •o­

t '"-' ldlo• Q lnale•n . WJ.t •e •bat \M7 win 4olac J'r14Q', 

q. II ~t tM7 ••r• tlpdac ~ the7 c0\U4 _ .... , t.Mlr &014• 

(lo aAIWN'o) 

Hf 
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Mr. *r&et:~.thal,l: I had. to How 1t.. Parle1'• ei!.UV... u .. 1100., ID 

" '• f'NUUJ7. Teatu'll~ tlle1 •• tbe hi-leu ot J:ncr.,.lac u4 

PrhUq U4 tod~ tba "'av.lte aM r;olf . 

Cl. ill'. SeoretcaJT, 4o.a tba ~Ul'J' plu aooo to o.U Ia t be 

J'Maral llaHne colt or ... J'OW. f.o tile• wUbout la&ialatloat 

J... •• pl• to do Ju.t -., •• M.14 " -.14 1a t ile ~r tllh 

110n1ac. 

~ I bOll' '" ,1 .. to 4o tbat , 'llv.t J'OU ~ 'M pt...lllq to f.o 

_ .. , •• l.M. 

A.. We ara oo • 84.-llou- b .. la baN. 

ct. Covl4 J"'U ra,...l1,1a tile dollar aDd let t he J'af.er.l "'*••"• C014 

at_, ••" itt.? 

A.. I OU!.'t 41aOUH \bat aort Dr till~~& -· I - Dot -n UOvcb 

tot,- to blv.tt J'OV.. 

ct. .&tter tile l.a.at orllar JNhr4~, bow to .. that at_,t Ia the 

n••r ot a t5.00 Fl4 pleoe liable to a tlu •• • JeaF ta Ja111 

a. !!le ol4 ol"'lar atu\la ud tlr.la ta wppl-h.l, !be Nal 

-UiiiC ot tll.at ol'dar JMhr4~ Ia Juat thla: " put oo • f.o1,1bla 

...UtJ wtr.lob wu prot'l4a4 111 tb.a lew uf. 1t • • Jut • IIOpploc up ot 

o4b aM walla. 

lf.r, Outoo: fhe Pl'aal ... t'a ortar wu hwa4 uadar the tUoat -uoo, 

... ' ""lfiad • nu ot flO,OOO ..,. t aa ,...,.. Ia Jail. !lila order Ia 

1...-ud a4n tbe _.., ... uoa ftlU. ~· llla llallla to tortaUur. 



PRtSS OCIO'DIItCI -- MR. MOEmlmWJ 

~29. ltS3. 

Mr. Mora.athtou: I U4 \O -"<N Jt• J'arlay•o olll1Aret1. tbt • ..,. h 

tba TftU\II"J'. T .. tor4q tut •• tbo lhtr ... u ot ~P"1AC Ul4 

PrhUq ud to4..,- tho ,.alll\o d4 pl4. 

Q. Mr. S.Orehl'J', toea t.bo ~ pld flOOII to o.U ttl. t.be 

J'Monl a. .. n. &Ol4 or ou JOV. 4o that. ol\bout. lestmu•t 

L. 'l'o plu to to Jut. .._, oa Ml4 .. w.J.& 1t1 tba paper tbh 

•nl.,. 
q. I Do'l' :row. plu to 4o t-t, llut JW ..., M pl.uullAC to 4o 

-tatacolM. 

'l'o are oa a 1'-tlOilt' bula a.re. 

Q.. Colll4 yw re"''o.l\1.0 tbo dollor U4 lot tbo J'o4eral. Reaana told 

ot.,..oro Uta? 

I ooa•t. 41oo\I.UI t.lult. .art ot \biD~: •4 I • oot _,.; -.ucb 

to ti"J' to lll'lff J'OU. 

~ Uta.r tho la.t orf.or ,. .. torf..,, boo loooo t.hat. at-at Ill t.ha 

n.tar ot a $5.00 pl4 piMa Uablo to a rw u4 a 7Hl" I• Jallt 

ftle old orf.ar ataa4a UMI Uth 1a au-ppl-tal. 'ftto Nal 

•ulac ot that. orf.ar J'NhriaJ 1a J\lllt thta: oo put oo a 4ou.blo 

pu.aUy wblob. ... pro.14a4 ln tho 1 .. and 1t.'a j1.1at a .opplac up ot 

odb an« ada. 

Kr. Out.oo: 'J'bo Preat4nt'a oNar ... iawad ll*lor the tlratl -uoa, 

aM proY14ad a ttao ot tlO,OOO U4 •• J•a.ra lo Jail. fth ordar ta 

,....., a4a.r tha ..ooM ... uoa otaiU ..t.a llS. lhUa t.o tol'fol~ 
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or &o\lblo tb.o _, or pl.d ·-

ct. Mk-. &eo""DT• b..,. :ro- ..,. Ideo bow •a. pl4 •Uocnb.r...,. 

b4l otill ouhtu41ftl't 

J., I \biNI: tbno 11ft Hnh:l a1ll1o11.o or 4ollua. 

Q.. C.Z. •• quote ,o.a ud •e:r • u lo o .,-piac llP ot tho en4 or tho 

J'MI'· · 

.a.. r ... ,_ __ 

Q. IIQM )'CN. rill otar\ a Qft pi'OMOUUOll -catut CIIIIPb41ll 1a 

X.. Tortr. I • .ot oon..u tho , ... b.. M.. hDiiMte4, 

J.. n.,. wu. aot dlo t.o ola tiMtr oue "'&lut C..bell, Wt 

• Uta tllh aw ore- It tboJ wut to brlQ& h "Pill tt~Q' eu. pt 

peoph lllro Cf1111Pbell. 'ftlo wq U wu tl_, we oOill.d DOt an 

c_,.bou. 

~. lb .. to n.o dMd. llao tor lloarUc tblo! 

l-'iote}7. 

t. S\l.ppoM ~ n-. o aou oentn .. te 11a blo tntok t.eaty 

J OU'S rn. -· -.ou.lf. U M .Orthl .. et 

.&.. Do ,._ U::r _, o\- 011. tMt q~otloaT 

~- ~· \ryiJlC to en .... dpltt ..... or u. 

I IIIIU lnl.ltu.... It o tollow or blo cru4fotbor dtca \II o 

tlliac UU that, tbo$'o 1111 uuaual ouo; butt.bb orO..r -au 

'lnultuoo ea4 .. are lObe: ann a .O'Qh ot -.tlll oa 4olluo lJlll& 

U"'U4 tb.at th.,. knea •• t'U'Mol i.a, 

Jifto )'011 CI,J' pU.,. lloJ' ..... IU. JO'II \blat JOU CUI NMb poulblJ' 

tho ~ or l.Utlo tel.l.oQT 



-' -

ct. l ~ .. like • llUh pt....... !tr.h BaU:lq .let r.ton to 

JU'\aenlt.lp• , ueoolatlou, llt4h'14~•. oorpcu••Uo11..1. 'rho , ... r.l 

a. .. no BIIAk 1• aot ""ppoiM4 to bo 11111117 o oorpor..t t o• , but ln 

le&hloUoa •-.be a oorpor.Uoa llh \hot 1e 1t uwal.l7 ooaetn1M 

~ Cou.rto to 'N bro .. oQO• to l aol\lh IMerltl A.Mrn luJr;of 

75 

Mr. O..toa: .u t.o Urota order, Ulo led.on.l a....,., !GeN. h ..-oltloel}J' 

n· .. ptM. 

ll. ftola Ol'hr 414 .ot aell:o U1;J .UopUoe. to 1&1'4U'ke4 pl., "' 

I nppo.o tllat otll• oteU 1a o lluoltlootloa by " .. lt. 

A. TN. 

q. .&.1:14 U l!.u -.otb.lac \o do with )"'1ll' COld bu.:JIA& polloJ'f 

'l'!l.ore ta ootht.oc bdk ot u o~:npt " 'NU"o tllol'il h ..... oral 

aJ.lUou ot 4oUu-a worth ot fi'Ol4 la b~ Ul4 other plaooo 'ftlo ha-.. 

aot tUu UU• order .. rt<Nal.J 111114 •• .,.. Ju\ "<~hC to ao .thr U••· 
U•o tb.le lt1114 pMplo- &N lahr.at..S I..A; -ot t.bo UUb tallow 

'*oo 11. .. ll.l'OWIII $DO or tlOO wol'U ot col•. fto 4r1n le ~ apjut 

bla; lt'o ap.iut tU tollCM" willa •re tbu. tlO,ooo. 

ct. But, ot ~. - lao aoe. ._ lato tll.a plotu.. 

A. He 4o.a, but tha 4ri•o h DOt •u..1o.s. -catut b1a, but -c-laet 

Q:. 'rb.o alrou.lat.io!l lhoot lhowe ~~ .J.4()0 ,000, 000 out. I u•-

th•t loti ot t.b.at. 11 lOit. u4 bMa t.lk• out. ot t.ll.1 oou.nt.f')'. 

T11; t.b1t .ort or ntac. 

Kr. k1U1: 1&o -._bt. 1bov.t. t.hl t .. t. t.h1t. t.MN hi bMII. Olrh1• 



4ft.l.a-c- of plAl tro. he" tor '"'rhl hi rr.oJt. bact:rar41. You ua•t 

\neal\, 

q. 'rhea 1\' a pnoUalll)' lapoHlUa to Ull bow .uall. 1014 h ou\t 

.l. Al1110lut.al.7. 

~. Mr. a..,..tary, I han &rlnuoa. I o&l.le4 up OM of yov.r 

76 

otrtaiala .U. ultft. llt.a aha"' ba ... bon, for t bl ~· or lhaUt')'­

tac llla, ..& ha aaU be aw14 aot tall .. , t.Ut It __. ~~P1Ut tile NJ.aa; 

tblt 1 -a4 b••• to ull: Mr. Qut011, 

£.. no ... Ur.a otrldal.f '!'hat. h pertHt.l7 lt\&P141 'l'b.a vtruau, 

I bo,., Ia cot lfC&l.Ut ... 

»ut I ba"-'1°\ 10t the lllofoi"'NlUoe. Jl\, 

A. ao wu tll.la ottiolalt 

Q. air, Jalh. fta "uon I au laUrutM b It • aa beoauaa the 

l'b.IU 80UM UlnOWlO-at aa14 "Zl.Ua of S t. Lou.t.. • 4ppUUU7 0\lt. 

thiN tb.,. b,d u .... r h-.rd Of b1.a uf WIUIUd. - of lt.la hht.OIT• 

1 &oll't bl_. yw, Wt. 4oa't ·~ tbat up to •· 

' · llr. S..retuy, I b.n •otha.r p-lnuoa. I t.hlllk lib'. Gut.o11 

.bo.u 111••• two Ulepll.o.a ... 

r,., 5o ott• .. en atlltt lata h tba attan.ooa wU:llov.t wantQI. 

~ .. ,01; ,.our ,._,. ~liaat.-4 relaa .. at & o'olook tor t-Mlah 

Nl..... M:r eire oloaaa a\ 6, llllo4 I don't IH 11\J' tb.at atutf ooul.4 

Dot be hal4 up uttl t.ha aeJ:t: 4&J • 

.L I hf to .. a Wltll th• ..nt•t olo .. f. 

-
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P'Jm!Sc:aiJ'IRPlla -IICR.II)~ 

1uuur I, 111!5t.'l-

Kr. llorp&~~thd: Lu\ ... 1r. tor \ba alalr.ta& t'lm4 wa boup\ t&, 300,000 

Ul4 to~r "U'iov.. loYM-..a\ "MOA\a, t3,uo,ooo. 

I p\ • ..n..lly ala. hl..,._ t?o. Kr. loM1a Wblab. I woa.14 

l..llre \o l'eafl: 

"M7 &rea\ .rf'"Uoo u4 eoocr-hllaUooa \o ,011, ., 4ftl' lleiU'J'. 

AJI4 \hat TOll will -.Ita a &1"11•' ~OMU h tt.. diiUNa\ wlQ ot 

I~\ u ... p,..ttyat ... 

Q.. Kl'. SMN\&l'7, ou J"CN p._ u ..,nLD.c 011 athar JNftb.e.Ma .. 

J•" 
A. No, I cannot . Ia will .. - .. we ba"'• u. 

Q. How 4o .. )"'Oll' c-'HJ prloe lade. loolr. oow, Kr, S..Ntal')'t 

.&... I haT• ' ' U4 • look •' 1\ tb.to •l"'l1oc. 

~ Cwt• •• ~~,_.. \M tlsv• .. TOll P"'• u \o u • ooapb ot 

.&... I\'a a U\tla HUor; 1 4oa't !mow Ha0\17 Wba\ 1\ ta, 

~ Mr. S..N\U'J', 4o you ooot-.plah u:r cb~ Ia pe,..ollllOl 

o~r pollaiM' 

.&... I bllft ao ~· Ia ata4, 

to Kl'. IHN\UJ, \IMn llaTa Mao .-. eon ot "..-e• la41~rM\ 

~rs -- ao\ ~"• h\U..Uou -- '- .... Npor\a I'M...tl,y ot 

tb.a poadblll\y or na oreaUoa ot a oa~:~t.ral b.U:; coaaolt4aUOD tor 

Fa4aral a .. ana ..... Ua UalTa MAU la\o a .. at.ral b.uk, I ua-

'l' 



79 
-I-

...,, " talk ..._, u. r. u,en~ ..,,talac yo.a uat to ..., 

J.. OlllJ ttaet I - 1101 wont-c " U~,T~talac Uke \hel. 

~ Ooul.ll J'Oil eq lbet ....,oae h .artnaa 011 u Ia \be .l61tialetn~U011f 

.l, I OllD Ol:ll.J aped: tor \be 1'NMI.UT U4 I OIIA IIQ' 110 oae 111 \ht 

'fNIU\U7 1• wot1t1ac •• u. 
q. Yow. ~4 .,, wu\ 10 11Q' 'lbe\lllv 70W. ue la hl'or ot euob • 

pl'OJMU 

Jlo, 1~4--. 

q. BIN an tbe7 t-'IIC 1a Ml.uela& \M ba4pU I ... Mr. Gelle\b 

le 110\ h-.cl..,: e\n.iJb\ I 

I hd'e ~~""' II'Oilltle IDeeplDC \be old - •traJ.P,\1 I \hlllk 7W 

wlll h'!.l'e \o JO dowa to the ..e. ot t.he hall -.4 ... the DI MOtor of the 

Ju6pl 011 tht. 

Q.. Hu Q1 - __,- bHa Ulontll4 tor pl4 JN.I"'U.• .. ' 

q. Jkt'e 7cn1 &1• .. -., tbo\l&)l\ \0 the efpolataeat or • tbl4e.r--

S..r.tuy? 

J.. Bo, I a .. e 1t01;, 

Q.. lbea erw TOll plq to eu .. 4 JOill' tlr•t l'llllenl. BeHne Board 

-u ... Kr. s...r.tlll'71' 

4. I loa'\ bow, I toa't Dow "DID tb.e7 ... ,. 

Q, I aotloe 111 .-. of tbe ,_,er• tba\ 70111 •Ul preoUoal.lJ nm 

\be Boud ~ ... oa. 

J., I \l:ltllk J bTII '1"'7 to &o rl-1 ll.e.N. 

I 



,_. 4on bere. 

A. I 4oQ'\c beU.eYe .o. 

I 

b .. l8 en4 tbe lo~r be •taJ•, tbo beUor I - ple ..... 

q. .lllr. Seo~tUJ, ~· tb.e .. uer ot _... NYenuu, wtatoh wu DO' j 

1 

opa.M .. , all! 

A.. lk», - lln• ..a• ao ~tiou. 
I 

oOo-oOo 

I 



I 

I 

I 



P4SS C.1' .. "J'IU. Cl - MI. M'J!KJJ:i'fi:.W. 

J~6. 19;!4. 

~.all. D14 ,..,. • • • hU sn.le .,rala..,1 

~. l)o you know hOW Den7 wa. •UO\l••• 'u.re ar•t 

,. U ule ilardthi'l ,. III''Silbl• , w 1. 1! a r•llow baa bMn Oil n11e 

btl\11 ror a l'>CC st-. after Wo:>-.cltt~ M will be on -.:~ol.toer. Oil '-he 

, 
I 

I 

I 

! 
I 

: 
I 
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am 1 t.ili~ it h ti;a,e" pt. ton t.o b-iaen aDd c'>lleeu4 •OM· 

Q. Will t.nere h MY J!r\~#llf 

'13 

I 

I 
I 

! 

I 
I 
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-..k l>rtoThUII. I\ ~TU IYII')'boQ' a Ci:.anc:l \(1 li:Jio1 1,...1.,,\IIC about. 

'l'rNIUT'./ bu. be .. and 1.: .. ~le c~ \o ·u:ao 1t M4 I U.ce h . 

cudlt r-.r 1t and allo u lu-. len•• and e•eeybo~ elu. A lot of 

flUAt . 

lft .. called>~POA\t••llllllea.~.•t. 

alQ11 ha•e U., ~\ Uw u ... h 1. brYI 11. ••ecy Ko 4aT !lolJ'a.trtc MI. 

ou\ ot \:.a\ I a. 1M u '' 12M to e u he T " !ellowe J~ after-

I 



I 

-.-
Q. Ato'ttJ.~~.t; .,. Kr. loa1ll lf 

,t., JIT, lla.llh, Kr. ,.,_ &:dt... &D4 't'alhr C-.lJ:ICI are th. Oiiel 7011. 

want; tl .. 1Latua h euctl7 t• , ... ; DOt idDC raw Ill aa,r ~n• of the 

thru. 

Q. flier. ... a e~ry on t ... Hlll )'lltlrt!.a,J tnat Wr. Jailh h 

cotnc to lea•• h two w..U. 

J.. J.ll I c.a rtopiNlt h the 1\1~4 I'D all L.IOrM h IDlOtl;J' tbot --.; 

aotAl~~t; uw b J"eapu'4 t o ~ e>•• of ~ \4ne. 

q , A.QTt..tac 7011 caa tell u. about 7T~Jr ti~clrrc plan.t 

A. t:othi", '"'"' \Mt '"' Pruldr. t p~t JMo here to do a J?b ..& 

I - c 1flden.t ta~~t" ue c:-tac ''be aOh to rN.ee ta. .,ne;r t . .at 

..... 4 . 

Q. Tou don ' t lcnJw how eoon J?U ~:~lC))t baYI t'> h,;lnf 

A. '1'1 will I .. U to') h~\n '1'\.&ht lOOn, 

q. !bat 11, hf'r. li&arcu l~f 

I 'rill Jl,wt ..,. •• •' ll na,., ,, b~lD rlt.~:~t eoon. 

, , -..r,roti'Pbru.&ry, J"T.l_, 

4a , ..... C:.UUrc ,..,. , •. .1. N'l c•Ulllf> bot. • 

Q. 1111 t..at tl.>a.nclo. ~ t~ for'-' of a .,.trlcnlo 4rhe, LherV 

l..oane lf lltiCIUaJ7 1 or h that bel~ condderedf ~V bab.r bondel 

A. 1/.) def1IIhe plane have beeo ccmddned. 

Q. lot enn the ~ nt he~f 

J., lo. 

I 

I 
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J., ~7""· 

Q• Do 7~ cal'l tO U'IJ'III M;r rt ... !Uoat !'Ne~lOII t1 the Pf"~lld.•llt- 1 1 

~ud«et -naure, 1n t/\41 PI¥ C>t how it a1 ,n.t a!fect 70\U' tlnN\Cln..t 'll&m~f 

J.. I ...,w.ct ,..., tl.aL ,,,. reaction hN be~ "'r'Y ,oo4. 'l'he tllV.Jictal 

Q. T:~1,1.- Ltoe TIM:U~II ... eo<>4 111 ~ -n=.t.1 

J.. 111. l'Jil ::lii.4:M rt<4Ul)< wq u ... r, wu no 41UW"Oanoe ot tr'lot ..,.;c., 

Q. s- ot t.; .. n ... y,,r P"""r• aurUht.te4 tu.t etladll'llll ot ,, .. 

0J'"rra..ellt _,-:c:et to ott1ch.l piU'CJJNII. 

J.. le d.14Il't M -..vtnl"' abn.,r..al: 414a't """'' ''· 

I 



PIEII CO:.'J'J2EtCJ - J~_·m I , li34. 

~. ""~"t•nt~l Sine• '"'- ord•r of O.C*'•r 28 WN 111\ 111\o 

•ff•ct , \J.e ~' of cold col11 tarned. 111 -wat.e t.o fl ,O~.a~: 

co14 Cll'tltlea&n -Wl.t ,., fl,?67 ,600, aiW! bW.llNII , lli,IS?6, or 

a Lo&al of f:1,810,002, •nich hoke ae tho>\~Ch t<.J.e ord•r 1tN &o-_ 

1ncto1JOrll:, 

~. ~- lecr•taJ7, 4o you lcD~w •·•Uier tho .. """ Ill. lar11 

quantl\lea n h 1\ t.::M l1Ub fellow •"' h coai~~C: t~f 

J.. I '-'"'' lmow: 1\ - r..,crted t1 • JU.It t!» ..., I ''"'' 

hUJ'OU.. 

J., MUltbl¥ 1\ b7 64\ c .. h • .1:4 d.i't'ld• by 2 . 

~- I kn:·• that. 1 - ,.,r,. " r at ~ till art u-uc. 

J.. !nh "';c for t..e d1llc:1Jic tund. no b?u,;nt an , .. n f-u,.x:o,ooo 

and. for our lnv .. tment accowat •• bmc;ut 134,713,000, and ,,. 



-.-
Q. I~ ' • a ~~~ion lar • l.J .,t curbllty. 

J.. I am DOt 1Wl1nc )00\4, I Jw.t don ' t lalow. I 4Gn 1 t know 

how tl~.\' fl&"Ul'l U 01,1.\, Of COIU'II, ti:.IJ" bo.YI t o 11&1'1 a ~OdlJr 

-Ull.t oa hAnd i n ca•• ''·'"' 1110uld ba a call. 'f: .. J ,.,~~.,, ~•ea 

••rt aAXio~>a \o t.U \b.ll .0>•11' hiYHU>d , 

Q. WtiaAt: t~ •fl¥· kr. Stcutary, abo\.iot ttlU~~& ,.~ to.,.,. 

~,t or O'...dar S.cu'-&1'71 

J., Jo. 

Olio lt . 

Q. D >II thAt al10 lllel>..de tu. podU'>n of i.uhtant SICI'ILaJ')' , 

ItT. S.cretiU'Jl 

coa.liiC t a d.eehloa. 

Q. Can 7 u ull All¥'· tnc about 7~\U' ortc:e c:lo!U't em 1old 

.A. lJ\1. 10t 1111 one.- "n t ~&t. 1 r .. n for tuot onc1. I will 

l'lfU Jt'U to Dow Joron. .U a -uer of fact , 1t loolca pr1U7 

IOod h4.1i;r, b,..t au-t waal:: 1t ldt,; .. t. DOt. I- not &01114: U fall 

for 1t tric. J 



- 3 -

Q.. AIV Cl>Mt,U la ~riOMel ID 11,JM, )tr. Seere\&J7l 

J.. Jiot.i.4.n(. 
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J~ll. 19M. 

Mr. Morp11t.hau: W. han 10\ 19 a 11\\11 UquoJ' 1\0N ht>No 

I \houp\ 701;1. wwl4 'be U\oruted. 1111 ~11 oJbib1\. bot fin\ 

I _, \o nM \h11 1 (a...t 11At'o~UOA for \hi Prell -

1/U/M). 

~,.. are ho laterMUJlC \hl.llop abou.t Lb.il. '&e 

tlnt thl114 11 that thl1 1hould M b~t \o O'llt' anoattoa 

b7 a ntaU llquol' 1ton1 UIOClaUon, ohowlDC Ua" han 

cn..nc-4 4 lUtlo bU. J\lrtMNOn, that tb.1o 11 cot nc to 

t~PP11 \o on17bo4J altD--tbo plain, pri.en n.rtoQ- of 

.-rica~~ c1t1Hn, llkll JOU llll4 ••· an4 alao tho 41pl-tlc. 

t'tMi ldiea of the ODe llotUo to Lhh1 w 11N1\ \o lUke 1t 

wol'kallll ot14 foroohl.. If a follow bu a bottle 1a hi• 

Me. • an col~~C to lot h1.. brlDc lt u, llu.t tf M tw1 a 

.bolo cau, U 4oee _.., -an ~ 1ilholo caoo •-• lD. !no. 

!U ..ou:a.t of llqQOr tb47 ocnU4 llrlDC la a J.U that _, 

.o'lllltod to a creat deal of aone:r and w think \hi Oonm­

-t 11 enUtled. to \hi ,..,.. aD4 tlwJ WJ'e a•1DC 1\. 

! lll:r wuul4 couat 19 tM cbildnD 1ll \be car and IWII7 

cll114 tariac 1a a )GUll, tbq Jtw1. •ba'IIT alNM4 U. I 

thiBir: U -.a qu.1\o b\INIUDC \o haW~ tha\ ! .uoclaUoa, 



.... 
\Mlr llr. W.CN"&tv. ~riac t.llto to_, oUentloa. 

q,. How .-,., the 41pl-Uo .. mot~l 

J., !hat nplaUoll h Ml-c IIPPl"'""-· 'bu.t it will -nl7 

to tM 41pl o.a\1o ••"''"· t be -.r loaa 41pl-t n t\1.nl.inc 

h-. can brlDc 111 hi• houHhol4 1004-, 'llhl c.h M W *IC\1-

.W.at.M., frM, bu.t w 6oA't. oonl14er 11quor u part of hh 

houeboU poP. 

q., n .cnal4 aot ••17 \o foretcDonf 

J., Wo . Ool\JI M.b that. plWI 

Q. lllr. S.CNtU7, WIN14 a forelp. Oon~t .tl.t.ch ll.u 

... & p&nlal ~nt Olio lU d.ebt M COilsiUr.d b t.ect.ical 

Uf..UU (lot. ji&Z'\loulu}¥ for quotaUoa.) 

J.. I don • t know, but -:r cu-•• wOuld. 'M •r .. , • but I 'IIOW.4 

nAt to cn.clr: U» oa that . .&.Q;:rboq that clotio not PliO' ill full, 

., 1\MU -u ltoe, ~ 11 la 4ef11UH. 

Q. lhat h U• c.haD.p rel.aUn to W becool 

J., Jut that. U 11M t.o M .., ldal\. lloD ' t. ... wbT c.hllU. 

UwU h'1ac 1A 50 ct.pn. 

q, 'lb&t h the '" cMApl J1J1f c~ tbenl 

A· lo cb.a.Dp t.ber.: J•t n:pMt.M U .. pan of \ho order. 

!be othu thlllC lo that I baft lle.n IU"'WW4 ill the 

~t. Ul4 • an aot COLIIIC \o - .. M;T of the people work­

I.Jtc COMht.ent11' owrU•o ~ •n· !llat 4oM aot •• ~t. 

!12 



occ .. ludl7 -~ hu \o ,,., ball u hour or _,. bo'llr 

o .. r\ t.. ~o cl•u up IC.. -rpftCJ' Joll. I f ~h., IMt. \o 

't'Ol•t•er lO 4o H , all rlpt.. ~ t.h11 o011.11lt..at. ,,..,._ 

u .. bM 1t.opp.4. I baq 1\oppM. l\, l • ftl'7 elM t.bat. 

\111 ,.._" - JQIU' JNIPir - lll"'U,,\b~ U ~ tq at.kAUMI ftl'J' 

Chili t.ba~ 'hto' dlt. J.od. tllbtil'l'ftr ll 11 AKIII...,., \hat. t.M 

p i'IIIAl ..., lb. lit. CaD 0 t. \abo CU. of lt., .. lrtl C01DC lo baft 

• a 1cM ahlf&. 

~. IJIClAAiA& t.Oil1jtll' 

Q. a." wUl t.hol;r pt. t.h1111 11111107"' for U\e a1Ft. lbltU 

A. Off t.bl Chll S.nlo• lilt.. 

Q.. lbat. will t.h&t. M, ln. fOIU t.o , .. , 

A· J 4oa ' • bow; -.u..r \he NPiu al&tJ.l baun IJ'It, .. 

an certalalJ' DOt. FLic t.o ba?t~ peoph co:~sht.lllt.lT wortd.t~,C oftr­

t.iae. Ocuotoaalll, 11' t.hol;r .,..., \o YOlQilt.eor t.o ,,., ball • 

hour o r an bo'llr ~ cl..,:~ \IP, I d.oA1t. tb.Uolo: h 11 esq -on t.h.A 

t.b41 lho'Gl4 do, 1Nt. to 4o lt. oonlht1nt.l.7, I • 100 percll'll 

oppoll4 lo it.. 

Q, 'lbil wUl-- -"' n-.l~t.l 

j,. TN. 

Q.. low MAJ .... l o;rlll l 

j,, S.•nll hwodred. •"· I I'M"· 



q. !b.r. 1• - \alk Un\ \IWI ChU a.m. ao\ u~tac 

U..\ ..,.,. 

W.ll, " 91.11 pl ~. 1 hal'l al_,• fo\Uid _,.. t.o p\ 

\~ Md J doa 1l • uppo41e U'• wq 41ffnu\ blln \h.a wbal U 

... La .Altr.Jv. If " bad to pl Uw. , •• COl lh•, an4 • 

cerla1JI.l.7 .Ul 4o U baN. 

~· hll t.ke OU7 \hS.U::. :rou .,.. coLac t.o cln a Job to 

at.nl.Dolr I. :lcol•· 0.. 71"1- •10' 1Y1:1tlliac a)o.t, t.be.U 

.1. I wo\WI. 'I'Preola\41 1\ 1f 70'0. WO'Illd. cln - .-o\ber "' 

b.ftn OD \be.\, 

~. Be hall aot anl-..4 "U 

J.. ~' 

q. kcle•. 

A. ftMrcr •KT t. h OD b.h _,. ta.e. 

q, I ••• a Wi'. Clark IMI!Uoud. !be ._. 48 hours OD \hat, 

j., If 70u would. 1.\ wo\114 lwllp ... Wt l f :rou ha,.. lo prlal 

. •-.thi.J:I:, 70u caa aq he 1• here d.alnc: ~W woft: oa 1--. 

laaa; hltlJ11.Jtc _, OD ._. ex\B d..lffl.C"Oll U.:.. lU: CMH OD. 

• t-.poruJ' .... 1 •• 

lfl', C..ton1 Prote .. cr John Clark, of o.,,....,.. 
ttr. Morpolbaul :Do J"'U ha" to u.. U.. Prof .. •or, HerMrU 

MeJat ll Chlo'tlmw, IFo.loc. 

q, !here h CIOU.er nporl that a. c. 3aan.U of U.. 

hdAoral Dlipod l Iuunn.ce Corpora"oo .., be a..e4 lo ncceM. 

w.l\.er J. c-.up. 



_,._ 

.. U.l pate4t 

A.. J"o . 

'l· 1'111 wr. S.U.h ttloke ner ItT. c-1nc•J I!Ut.les be" 

la the 'h-..\117 t 

A· Jo: ezallnb 41tfu .. t. 

'l· !I» oftlc1 will 'M UolbMd.l 

Y11, U. will "'- allolbbed.. 

Q. Jlr, hen tarT, 11 tben &10' otber wq 10\\ caa pt. 

theM ~lGJM• wU.bov.l. co1Dc to Ch1.1 S.rr1o•t 

J., I 4oa1t llin4, ll JOU waat to, step 111. P4 uk 

~14.1. n •s hll Jo'b to pt t.be J*!Pb, tv hO<Ik or 

lh«:r wT1 te CU. chec:b • 

Wr. CJMton: 119 :D lt1'ftt, J, •· 

slll.J' to be wriUDC cMckl for tbl un.-ploJM Pd.,._ tlboU:Mtr 

P"OQP .-d.'""' tt.. to 1rrU1 oUck1l -.. t.M wbDh pta'pOM of 

en 11 to ctw ..,l~t. ac..tlo47 Jut 414a' t - b.l• 'bMII.. 



~- KT. S.CJ"tttaJ7, tM b.t.eJ"'I&l ...,.a. hoDored M 7"hr-

4q for t he ftr.t u .. 117 .. uac • • lac- tax .,.,un. t.hrouF 

the -.lb. }Jq 11CJl1f1CNICI 11:1 t.bail .ire tbq C01J!C _, b t.he 

trt~_,, and. hlshftl• ~ toUcH ,.,.,, 

J., ••• h •· I .. elM thq 6J'I 011 the Job. If t.hq .,.. 

rt~&ll7 piDc alter H, t.~i 1 1 f l a. . 

~l.ber uuz.c: I b&ft hlhed 1Dst.nw:Uou that .. lODC 

.. then 11 .:rtf -.a wor'IWic 1D .:rq 'h,..nq ~t. ~" 

_, 'be a trah.d. zn&n~e 011. d.ut7. 

Wow • to this Unle et.01"7· !his 1s ~ e:dli'bltloe 

which .old .. 011 th4l 14M of llhF I wu in fawr of opul1to1 

'W tbe t\oon for liquor for 30 ~, .nd. I thbk, t.pt.ab. 

1111u, tf 7011 11'111 t.U:It t.M chair and let tbe fello• Ml 

..t:..t. .. haft ben. 

Cfll)ta111 111 .. 1 I think UMIJ"tt ue - cl .. ,,, here; 70\l _,. 

..... ~ • ...,h theM. 

rus 1s *be en- Uqw,r .-. trt -aah.t.u". T0\1 

•tcbt -u tbat. !bt• te cne• wtlt..U, ..u. 117 4bt.Ulen. 

'!'be opnat1011 1s the •- IID4 111. 1101\ tutucee UMcr ub U 

out of tbe ·- thlliC; -..u ... ,.,.. crab; •-U•• trc. 

-ol .. MI, and •-'"-' froa oorr..al. 'lhat the 'booU ecpn 

u,~q].)¥ .. 11 11 11114• tJoo. co,_al u4 rucar. n.t.Ur t.ku tro. 

.,..,.. 

!16 



••tl..aaUo.~. 

Q, I .. .-. tlttl l s ttwl tint liquor tasU-q JIU1.1 nsr 

•'-c-4 ~"· 
Mr. Korpa.t~l 'rhl• ls a \aiqu.s pre•• oont.reM•· 

c.pt a.ha lllss1 .U a - uar of fact., I Mw aot tastad. ti:Msa, 

n.t ~ Uqoor at'Mor 1\ hM bMII po.t t..rt.l.o a 'llurel ( a 

c.barnd Qc) aA4 bpi. for I -UI•, 11. Wtb• a tlsoal"'liil&' 

ltqQOr Lhat u. M.- bpt ~Unl1 lone an4 oae tbat 

bas -.~ kept et~~~sld.en.'bl.J' .,,.. tlwl a ,ear, "'-':aw~a a!\•r 

U hu •• in l.ben a 1•ar 1.~ charcoal ttlb• up tbs tuael 

oils and. tba sstan all4 ,_ pt about. U.. - col or. It 

wcht \o 'be a t laaat tbh t.o lo .. .._, .. call • slop o<rar.• 

!'bc1 'bleed 1111l..hQJ ill hiO ..,.. !hi11 will , .. 

alcohol U14 'bl&Del H wUb a 'oua of ol4 s..-oaad. Uquor. 

!bu. -.bat thq ban doae, U..:, ha.,. •l.arled. 'bl....U-q \.be 

•• Uquor wUh \be ol4 liquor • a 'N.n &Ad. tlw7 ban be.­

pu\Ua« l.D. a""' •all Cl\W1U\7 of old. ..... one ltqQOr . 

C~i~taln 111 .. 1 ftl«1 "" ~sed. \o put in •n, WI. the 

blcblst .. ha" foww! h 6 }'ereaat., alt.boucta l ~n\and, 

-1s10. 

!li' 
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ct. TO'Il _ _, Ul4l lecH._te 4hUllert .. J 

J., lecU.flen. 

aow h nuu~lJ!C ~ 1 t.o & Jlt'l"CeRt r..,l liquor. 

CIIP\&111 Jllu: All4 the rest 11 eiU:t.er alcobol or ,nea whhlr•1 · 

Jf \M7 .wl4 sUck to alcobd lt wnld.ll 1t 'M q\tl. \1 10 otrenliWI, 

Mo.-e H 11 bi&blT NflaH., bv..t Lb1 .... 'llillU.:, lw.ft all $1 .. 11 

el-ts b U Ulat. ~._. U \ltls \errlllle odor Ut4 tenUile 

llr. Worpatbau: !be ~ 411Ulln1es are .o~ abtolutelT 

at u .. -n-. 'ftwcr aft pro4uolll( •n17th111C tbQ' c... t 

tbou&bt b7 bUliiC thla rQWq alcohol tro:. -~ .... , ww14 

ct,.. thla a cheap '"Wl'l¥ of alcohol which tbq bawa1t ao. 

Ul4 bt.U.q la Merica whlak.q ~ ct.• u ... Aecut 

lttaor 011. • eo/tstJ 'b.-11. • ... , to 'bl'Nlc the 'booti-e ri-c 

which sUll bu tbt CO'Ga\17 'tv the \Moat.. 

Ceptal.a Jltu: 11r nuoa of bJ.ch prices arul poor ~lt)<. 

Xr. Moqutbaol Also .. an lahnstad., ~ U• fnUUIT 

etua.dpolllt , 1a "'""•· ht U hu Nea .. tapoul'bla aUv,a.. 

Uoa with ~ph pqi.DC blah p r lcH Nl4 pttlcc abloluhlT 

foul atutt Nkl \hi• 11 the ldlsd. of etutf t hcr .,.. ptuac. 

IT opelll.q "P UMI 44on w can pt. 1D 1<a1 Aec.at ..tdlbo' 

ud .-. d.eeaat alcohol to bltD4 U with aa4 ll:r 44U.C that 



_,_ 

Q. Tou p t. Ule aleobol fro. Ult. eoaat.J7l 

J.. Ora.la 4hUU ertn, tNt U!.tr an worklac t o Ule ~. 

fllll7 flJ'tl pro®clllrC _.IT plloa UW)' CNI ~ lftla, 'fM N 

h.o' t _. t o 10 U'O\IZI4 of h p.l , pun. !Ucohol. 1!1. or"Ur 

to pt. Nl 11441UOM1 l'lqllpb, ~7 ha'fo Mea ciftll a 4.6 4q 

per.U. - Jcrlnltun .. ct._ Ul.- • per.!\ - to ..wmtaow.r. 

lllcobol tr- .oa. .... n..t c t,... u. an .cWJ.Uo.at. tNpp~T. 

110'1' lftiCh 4o 7W o~t. U..t will ., 

c.p'-!.a •u .. : 'fblr han l.a o\ock riFt. ~»• Uol.lt 1.4, 000,000 

plJ.o- of -1•• .. aloobol. 

Q. Ia ot.ber .orU, \hat cu 'be tuned U\o Ule t.NU todt!Fl 

J.. z-4U.tolJ, 

Q. Do tt:.Q' b&" to ha" a per.it \o auulachn .on' 

.l. 'JM:r W~Pt t.o COIIUINII to kMp t.,N crala f.bUllorlM 

worklnc at hll u .. u4 t.t.t.•o 'IIIIJ U11iJ are -.17 lout., U.. 

p.ndt l"'IA ror 45 ..,..., If at t.M -.4 of \hat u .. , lftla 

4bt.Ul.r1P are oUll .OrkliiC at CIII!Ml\7 u4 c.aaaot t.U 

oan of l.lt.LII.p, ~ ~ _,. ut~ \be llaU, N t. 1f at \he 

ew1. of 46 ~ ~ ~ 4bt.Ubrt" Mel• to haft a bt....,.,, 

t.bu t.bi!J will Ua.t 4o• oa .aol ..... Nl4 apill. ... U UICl~ 

dwl)o of p-a1A 1a oi'Ur \hat tl» ~ ..,,.,~, of p-a1lt. will 

M UHd for t.h1• pa.rpo ... 

Q. ftll 30 IIIII'• M lone ~ for 1.-porlol 

lh'. Morpa.U.1u 'ftW .....oa \hq ha,.. 10114 late \hh tbbc h 



_,_ 

Q, Tou pt Lhe alcohol fn. Ulil ccnmh7f 

J.. oraa 41•Ulln1es, lNt \bar a" worktaC \o Uae ~. 

fhllr an pi'Oducl~ ..-17 p.lloa U.,. cu no- IT'Ill•· 'nlen 

h•' t ...ouch lo co al"'WW4 of lepl, :p'l1n ~cobol. In o!'Mr 

to pt. u a44U1o-l ~11. \beT ka" Mea ctn~:~ a &6 !b¥ 

penH -- ~leultun bu Ci"P t.b. a per.U - to II.UIU!aotv.n 

alcobol tr- •*"'· nat ctYH u an a441Uoaal ~17· 

lo• IWCh 4o 7W eJpeet U..\ wW •1 

c.pw. JU .. : !b1ir ba?e 1a ~~ ~t AOw Ucnlt 14,000,000 

pllou of •la••" alcohol. 

~. Ia o\ber worb, Lbat cu M tUMod U.to \be \"""'- to4.19l 

Q. Do the)' ha1'1 lo ba" a perwit \o IIMU!actuft .on1 

A. 'l!b«7 -.nt to coatLIN<e to k<Mp ~ craJ.a 41sUller1n 

workinc ''tall u .. IUid t.t.t '• 'flbT tbt~J are olll¥ btUa& Uw 

penait nm for 45 -.. If at tt. ..._of that ,._, pain 

41atUlerL•• 11ft 1Ull worltlac &t c,...cl\7 u4 c.aauaot tab 

care of thiJiciJ, t-. lh4l1 _.., exten4 l.he UaU, 'but 1f at \M 

ellll of 46 ~ U.. I'J"'l1ll d.bt1lhrln becl• h han a lal-vf!, 

~ tbl7 w1ll .Wt «o• on 110l ann llll4 .,;:al• 1Mb 1 t uclu.-

11"17 of cra1A 1D orin \hat t M ~ -llll.t. of c:ra1a will 

M u.S. for thh P"UPP••· 
Q. ftll 30 c~q, M lone lft<ll2.&b for t.port-•1 

lf1', JlorCQLbatu '!be nuoa \hq ba" aoo- late lh11 th1m.c 11 
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p"PA"4, tAd l\ ' 1 on Ula~ \btnc t-.l I feU the 11\.uaUoa WM 

•uch t~t H ._. blpon1llb. 

t<. a.ouoa 3 or t hat ot'd.er ftfn• t.o olber llh1Ud11. I • 

that • lttt .. lcokb wb111k:l" u4 tlllAp ltD "'-" 

(Captaia 111") 

Uo , ollll' Aaerlct.Do Vpe which c.n be WIN la thls lllea41Dc· 

M:r, Yorpa\h&"l 1\11 ~boD u4 Q"e• W. h.4 & llh\&UOD ftn 

tbel'e wu Hl -• pod alcobol Moll aot _. pod. wblllb:r -o 

tbe ... nrp e\.tr ... ao to 1. .,_ lo hlcta pl'ice• tbe 'Mot~ 

lerc.Pr...,. &M'4t u eti'OIIClJ' lut~ u be W -r M•, 

•• w tboucob\ Lhat 117 lottlJIC u Uah I'Up})Q' M4 NleMb.c \be 

.oluMI alcohol '119 1J0\114 ct .. the people MUir liquor .._, 

\bl.U: \.b.&l. - 1' 'UII• 

Q, II 1\ peNluUtle AOI \.o lltNIK ~ ..a. f~ C-

.Ola .... f 

ltr. Yorpnttw.l.l I «on1t know. 

c.ptaia Jl1111 fb.tr oDl.Jlet 1t 1D -'er pen1H. 'lba\ 11 

11l14tir tbe ~n quAta. !bat '• coat!'Olled. tv :rACJ.. 

M'r. Morc-tba: I • 0&17 111.\oreeted. lD thb tJoo. • ...,.... 

·~lat.. 



I' 



Janu.aJJ le, 1934. 

PRISS C020'1llJ21'CI -- MR. WRGD!IU.U. 

Mr. Mor pGU'-nl I ban ll't'&ral UUAp. aat l will 4o 

t1nt. h tbe t.lllBc I .J...,.-s c1.o hCh -11:. AM U.. • 

~~~ a-~. DO\ f o r quotaUoQ, """ to ud.t 

.,. .. u al:l4 ... 11\ :rou. 1.Q Ul 1aterJ)retaUOJI of -..t hM 

h"P]M~ne4 tod.e1 an4 the ·~bed. oop1aa of thh will 

be filllisbed. 1a a r- ..S.IIU\n .ad 1 11'111 start.. 'Ia wUL 

4o ti» dlll)le o..- tint. 

'!'be --" of allYn 'boourp.t hat ..-- 547 

OUDC&I . WI bcN&ht t33, 868,000 of Oon..-..t \N>~ ud., 

apin, half of that _. for ~ral. Deposit Iuur~. 

!be _., of cold .. a. ... t.alt.a 1a -.Itoptlwlr 

baa l"Hd::e4 allloet t'1 ,000,000, Dhtr11N.h u-ee coph• 

IU'O'II:ad.. I • 10"7 • 414 DOt ba'" U• \o ·~ 

H, bv.t 1\ G_. 1A at Ule laat aiJIU.\.41. 

q. u rill ..-.La "~Mr. u. hi 

J., I t.it«lne H •111 'be IJ'IId.uall1 h'a~:~efe!Ted iato 

tkited. Stat.n frM.wJ7 ....Ut.s. 

q. 1A \hie 'llullU.CI 

•ot all ben - n.r.nr or Jew Tork; 41fhi"'Pt. 

pboe .. e ..... t.ba .... &1'1 IWI.te ; when t.he" 11 lklrwp 

·~· anil~la. 

'" ' 



q. k \ eYN!t~ll' TCN rill hb 1\ all o"r rr- U.. "-bf 

A. h rill h b 1\ o"r l A • orierlT !tWrloa.; crKu&llT 

ot cold cenlticataa t .ApJ)U"e.l!.llJ a lol ot thia llllldUMJ7 coa.~ 

\.-plat" t.ha bw.nca ot F l 4 c an ltlcd••. UDd.ar t.he l aw, 

q. h \Mn a aew to.- ot C'llJ'1'aDoll7 N\ up b \b.bt 

2bat; w1ll be a en ln>e ot ~t 

Kr . Ollph.P\: .. will M" to prlat •-· h llow tt» ol4 

torw. 

q. WUl then be a ~Uoa laef Whh the old col4 

centticata 70'Il ocml4 U.... p,....at.ad U pd. ~ ~\ 

t• colt. 

Kr. Ollphalt.t: !btl Fl4 centtt-t.a nnar - a wnboua 

noatpt. I\ 1a ~ ..,. 1~ col4 collateral, but u .. ,..r 

... a wpwhOida receipt. 

q. I .... !ba Pre•l'-nl, thla .on:r.lll&. aald \ben wu 

DO l apl Ctbor l\7 MW UJ.s\p,\ tor the 1UUMU Of .OA"7 

au-. Ia \Ut \~ or .., ... , t \ he f'reuvy ba" \t» po .. r 

t.o 1aaue col d c:vUtlc~\ea l 



l'l3 

Mr. Olt~t: S. -aat. pld oert111cat ... 

Kr. lllorJ~t~~.t.l:~•H '>'be told cerUtlc•~•• would call tor llulltot1 

n.t.her &~ 4Dll.&r 'fal\111, 

Mr. 011~&: !bq al'IIIIIO'• hr.Ye call~ for doll&nl 11nu for 

~. 7ho .. -o~~o't. c11'C\IJ.r.h, will ~f 

lfr, »or.-\~: Jo; t.ftta" wlll -.ot. 

~- c .. 7<N tr.ll "" ---~lllc Uou.t bo• uu. $2,000, 000,000 

r.4 will "open.t.s.. llll 1\ 'N .... ..,hUe ~' •. U .Ul \e a rnolYlJtc t-4 u • u.e h. It -.ill M 

u.M. at n .. dhcreUoa of lM 'lHMury, .awl, aat~, tKlltc 

adder. e.nd., M lone .. I • UN, I cuta1Dl1' WO\lld. 411CU.I U 

with th Pr .. tdct. 

Q., nll then M a MJI&I'h JoNod. w1Ul1a Uw ~ to 

hMd.l.r. t.h-.tl 

.... Jo. 

Q. 11.11 \hen be ... Otu'T'OC7 tined. ap.bl.llt the r.&1aiiiC 

$3,000,000, 000 1a prolluf 

A.. I4oo 1tbw)w. 

Q, Call 70"-..., -.hat will k tblt 6.11p011UOB of \he 11441UGIUI1. 

p roflU 

.L l o: U111 PrM14e~~t. 414 DOt .., \his .om~. 

~. !'U" 11 ao pnrldoa la tbe la• for OODYer\i.ac ad.diU.oaal 

protlhi.at.oc~f 



•" 

J., Tw. c01lltl t .. u .. O"'lr~ e.ptut that pntfl t t f 70v. 

.. t .tl.o. 

Q.. lba\ ld.nd.l 

"-· Ool4 cerUftcat ... 

Q.. eta~ sort of <nl!'NriCI rill the 1\a\Uha Uon 1\u\4 UN 

aJI4 ... , h \ hh fa, 000, 000,000 \.o be COIIpOI.d. Off 

u. wtll M U11 ... lr.lM of ~oq ~' w ba" .ow. 

Q. ftlq ~· t "'' p l4 ~' 

A. lo. n will be tbe ncUar kU4 of ~ - dat.-

Q, lUcht JOO U.l tb.t hlt,llnJ. 11t11~ .. JO'ID" .,...,,, .. !'WJ.T 

&hlnc t t.. 110n p l d cutlfloa\ el to 11t up a credU IWl4 operate 

tbol 1ta\1lhatiOD. fwl4? 

j,, lfo; for the col4 "" hk• onr fi'GI tJ.t .. ch• '~ ... 

cold c.rut1a.t ... 'INt. Net.u. \hat , t.hll $2,ooo,ooo,ooo f\IDd. 

will 'MuM. U...,. qnr 'be--.. ~ '91f7 fact that U 

nhh -.q be wftlcl.-t. 

Q, 'l1Cht t.M hUral .... Tft lie 7ftr tl.eal -.pnt1 1A \he 

4htrfbu.Uot~ of U!.h f'and.f 

.1. W. an ul.nc \he f.Ural Jt.••"" of •- Todt Mw .. 01U' 

fllcal ~t All4 \Mo' h&n 4ou a ~hu414 Jo'b for ut. 1A "~ 

•••Uo• of tilt¥ for.lp ••twice open.Uo• I woald o.rl llial7 

IJ~~MCt 1.0 COIIt.l- lo - \lwi J'MenJ. lll'lll'ft of hw York aa 

ov fiPDl . 



q. la a tonlp ~~ oper.Uoa .:nal4 tb.i7 UM cold. or 

two ...0 or a •~:~U. . 

bf1c1UC]' that hat to be lltl41 up, 70\l t1wa col4 o1rUt1oat11 

fn. 7VtU' $2,000, 000,000 tuM to that rPirftl 'batik? 

J., Jo. • J ... t hi'GI ftCillar pl4 ~ 1a pl4 011'­

Utlcatll· 'PM7 woal4 11..1ql;l7 u1 Cha' LD. ~t or " CO'Ill4 

11Ul1 1.a cold. abroad., ta bullion. 

q. ~ ta.ooo,OOO,OOO profu ·~t 'be uecl to nUn Ulat 

-a pu'bllc 4a'bU 

J.. It could. 'be. 

q. Coul4 that 'be d.oAI wi ~t 1111:1 fUrther w.\hor UJ'f 

.t. 111. !bat 11, 1f U!.1n •n 4an.l-Uoa Chat P" J'OU 

&I ...ch ..:lniJ' &I 70\l ... uoftold., \be Gon~t ' 1 porUoa ot U.. 

col4 clnll.4 han pl4 ce-n Lticatll la....S ecaiJut 1 t llll4 \hoM 

CIT\lfta.ua could. M \IH4 for 1ZJ:1 lawful p!UpOM. 

Q. 'rtw !'nal.S.\ M\i.a\e4 1\ 1IO\Il.4 f'WI 'be\-ll at and 4 

'b11Uou. 

j_, It U 11 60 Cltl\1, 1\ will be $:5,400,000,000 aA4 1t 1\ 

11 50 C111t1 1\ rwu a U tUa onr $4.000,000, 000. 

q. • had. a l U\11 ~1\ of t~la. 1'1 c .. oalT tt.cv-

t3,toO,OOO,OOO OD tba 10 o•t 'nl\aUOll. 

J.. _,be t.Mn 11 -t.b.1ac: Wl"'OlC lD . .u.. !hq 'old. • 



_._ 
u _,. t3,400,000,000. 

t'l6 

'<· Do JOU blo• what h nppo .. 4 to 'oe t he total wppl7 of f"' " 

COld. lD U\1 OOWI\fY• 

J.. HerMrt, 70'4 had. t.be.t. 

Xr. Galtoe: It h TOucbl.:r $4,000,000,000 altop\Mr. .U of 

DM•'ber :n t.Mn - t2,621,300,000 ta \he :r..s..nl b11n. 

S)'ot• Md. 11, 393,700,000 1111 '-he !Nuu.ry, Nt aplMt \hat 

fnu\U)' bol4lDC ~r1 ~ cold onUttcat .. ouhtand.l-c of 

$1,163,300,000. !b. total .oMt...,. cold. 1t.ock .. of hc•ller 

31 ._. $4,W,900,000, tr. .tUcb 70'0. -n cle41.ac1. t3l.l,OOO,OOO, 

IID4 t.M treUUI7 -- \hat b , 'IIDCI!Jitur.d. cold.; 10 u .-ouat• to 

U.s\ uacU:r t4,000,000, 000 of C~Wture4 cold. 

q. ()I that *h '110\\l.d ~ ao..cent dollar bt $3,200,000,000 

torelp oeour1U" .n4 0'\UTiacy" ~t. did not ~~»PIT Mfore tlM 

helld.ut ' l JDcuU.,.. OrUr of t.o4q? Ia othn worU, all 

ton~ e.c~ tnnsacUooo. 

'fttere are two ~U" 0!\Wn. 0.. oanoet. U. 

pNYlO\W ~Uw Orier oa for.lp IJ:C~ M4 '''' ,.. a 

an OM 11Moh " Ualnk 11 a 11\\le lilt lletbr, .o .. co 



Q. Dl4D1t. 7G'IL ba~ t.bat. aut.borl\7 Mfor.? 

A. w. 414 aot t .. l it _. .. u.r.at.oJ7, ao ... ca~o~~ellM \he 

ol4 OM alld. .... up t,M uw ou.. 

llr. Ollphaot.: 7or the -•& 70'11 are conU.nuiq e:ds Hac 

o~n. but UMt new onl.er ahes ;r<N MN po•r to w14u &I 

7cnL llb. 

Q. P~ 9, l'lrp!'41QC \be pw.:hue of c!Jld. to -1Dt a1a 

equ!'-7 of -.alue Mot.- e.U to,_ of ~· I ~4 llb to 

~" \bat eql.IWied. • 

.t. !be ~\ JM¥ I e .. ••lata *" .. ~ '-17l..D.&' to 4o 1s 

to Ul 111beat • .a. 1-..ple. It J'01l nnt~Jd. to ..Utaio ~ ftat 

a&JUt and J'01l on}T .,.,.. UaUK to 'clu71a& c .. h wbea\ 7011 110Ul4 

aot Clll 'N%7 -t.:r, but it :rou wr. •-le to .. u ._, l\l.tunl 1D 

Chic-co OJ:" Ll.,.rpool , U wo\ll.4 c1" :rou \be op:POri\Ullt.;r t o do 

tbe wbole th1DC• AM. what. w an tpYb.f \o do ben 11 to pt 

"'1'7 pl- of -.chlM17 \ha\ otb4or COllllt.rl.e• haw to operw.te 

1a tonicA ·~· .. .... ,. " .u. to "'V cold or 1111 

cold., or 'buT aa4 .. n foNlp ezdwl,p. 1D otber won\a, be 

&llle \o 4o ...,.tbi.Qc: \hat. ~bc»d¥ 'llho 1s .at~lplllatlac fonlp 

•laChaace or pld. price 11 dolGC AOio 

Qo !o ...tu. lltNld. .... u coldl 

A. h alabt .. n 1\ \o U.. ~ of J:ncbnd. 'h lno- pl4 

1D uery --*-' _. t.htt .. n it to u. 1ftv •lcht \bet aot 

- o•er ud .-t t.o llu:r 11. f'1'Ca u. 

f')7 



Q. Are IJ'C pvohu~• colna \ o 'M a~f 

41 of to41q. 

Q. "' -.~ p7'1n •111 yov. tllke onr \J:.1J' ,col4f ))o TOU 

han llll¥ l4• •t 

,l, Jo . 1't. 'fit# \hb \ill h 4n.• ~ .. \-- 1\ OftJ' -~ 

toNi . .. pJ'lU .. t .... l!lqboq •1M. 

~. !be¥ \ab • lout 

A. ~' •• '~ _, tha 11111 h u... .bl'bo47 'bHQ to 

Q.. a. c .. s\onalac 1ato U.. ll:lih Rou. U.h 110m1-c. 

I _,, \o aq he 11M Do• U, W.~ he b.aa ao\ bad a 

Q.. 'l'bat t. Ur.h ta.ooo,ooo,ooor wey ... that ncure 

h fl..prM. Ulat $2, 000, 000,000 ... a t1CUM that • 

~' aMd.. ll ' • about U..- .. \ba •qualtaaUoQ t'IUI4 

that tu ~J'lU.ta ha" w .. tll'llftd. \ha\ 1r .. an cotac 

\o plq c.hh c- .. ouclat \o haft u .aq po4 chips .. 

, ... 
Q. 1lb;r _. eo cot• u..s .. Ul• ~r lL.lU 

A. ....... \albd. w1 Lh • cr-\ .., peopb IID4 .. td\ 

\hat af\n • Fo4 d.Ml of 41scu .. loP •• thl• hu bMzr. ,olac 

OD foJ' ~ •• ttl. k•t s4dc. .. GO'Ul4 pt; _. \ha\ 80 

o•t• • bcn&l4 M \he liPPOIJ' ltaH. 



_,_ 

J., h'-"• DO aD4 50. 

Q. ib.t obup• rill 1M .._. h etroalatt..c _,, throo.P 

lM opera\loa ot thh nalol 

J.. • ..... 

.....,. aot t o lie ...u.4 to cli"CIIJ.aU .. _,.,..,., 

J.. H '• .tut a r.oel p\ " ct•• to tM I.Ural a.oel"f'o, 

J.. - co.u- to baa• \Ulr CNTrt.nCT OD tt:at, 

Q, It 1011. hned cold certUtoat•• tor tbe otbor part of 

the profit could 7tn:1. ~ tbCiso 0\l.t for ~t upn41to.ne 

or W'O\Jll 7V'G ftled exp"u !Mltborl t7l 

J., 1 ULlak" c.ll. 

Q.. to pq Pabl1o WorD, for l .. taacel 

J., I thlak 110, 

Kr. OUpbABt.s :Pn&c:Ucw.ll7, wbat TOll .aal4 4o l a tbat oaoo, 

J"CC'' pq for 1\ ~ tbe r.Airal h''"' 'bub; the 7•n.l 

•Uou.l s\ab1ll•Uoftf 

J.. t nppo•• thi'OU&Ia •- t..U. acr-11t poulll\7. 



-lO-

Q.. I.a this :piLI"'JCNpb, . ,..,..1«-t t.Mt. •• CIIIJ'TftC7 o! tiM 

uau.a. l\ateo ~hall -.. "'--' ta colt t:..eept to t.M nkftt 

per.lU.t ta replaUtlll h•_, b7 t.bol S.Cnt&J7 ot U.. ""-"\UJ' 

01mM \1 PebrN 'buU d&ll 'M m.-4 at n.ob UMt ..a ta 

n.o.b. _,.h u la tba ~t of t.b.l hont.&Jy of \hi f'nat\U'1 

u.. aeoet_,., to -.lat.!a eqaaJ. JIU"Chulac poftr of "'' "7 klll4 

or GVT'etlCT of t be 11a1 bet I \at .. ••• . 

£. !be t bncbt Mok of t.bat h that thlt coli ont.ltloate 

" ct,.. lo t.M hrtt'Nl .... rft we Hllp\e .,.,...lftt \e lrHp 

U at par. 

q. Uwt.at )IU'f .. 100 per o.t , 

Q. h pU.t •. 1~ ot itt tu. Tal\W • 

q. rudl t• coli. .. ntch h aou ..... 

tlr. OU;pbaat.r ·~tac power,• that'• wbat t.be tllt.l11C eq'l -

t.M t all CIV1'ftQ' h...t )7 or _..r utMrt tT ot U.. 0.1 te4 

hattt tb&ll &1~ M•• eqwal ~~ ... powr . 'ftlat jut 

1"9J11Mh e:d.tU.,; 1... tliiiiUr uhtlac la• the S.U.t.ary or 

tbe fr•hl"J" l t boaa4 to ..t.alaU all CW'NilC7 of the OtUK 

S\aht at a parU7, 

q. lbe 4o we tl&rt. \o nn.l•T 

Mr. lllorc-thaa.l 

.l. 'ftlat ...t.U llaq to oo.e trc. tl• hod4nt . 



- 11-

t4,000,000,000f It l ea'' \aut. U lm' t CUI~ • 

.&.. U'• jUt. w.t. of t.M alr. M:1 pod l..ck. 

Q.. •INlA u b• oarrlM la t.be c.eh fUJldf 

' Mr. Oll pbMt: fbt l aw pro.,U•• t hat. U ahal.l lHI ca.rrlet Ia t.he 

C"rltr&l fuad of t tw fr .. tu.rT. 

Q.. Do ,.ou. ,._pf'd. lt M l aflaUOftArTT 

M.r. Korc-u.t: I 4oe ' t Uke that wor4.. 

~ It oc:w.NI bto t~ c-•nl t'Dd, doet tbe :P'roMU.-t. 

or ottwr •XI*I•••f 
llr. OltpbNI.t.l It CIIA be u"d, but. ttret J'O'Il ba•• to "-"'' M 

approprtaUoa to epend UTthlac. Tou ba•• tM pa•r&l f'land. 

of U. ~- Cbarp4 aplut. t.bat t"'IBBlart all t~ppropr1a­

UOJI bills Umt ban t.Ma J*"ed· TG'O. c::aa p.-¥ G"O.t of tbe 

C"M nl r..4 .,..s.aat 11q -.pproprl&Ucma tba\ liP• "" -a... 

!be •atT woald ba•• t.o lHI approprlaW. 

II ' 

~ .&.\ tbot p,..,, oont•ru.ct ttw Pr .. ta.t. 41ecu.nt4 tat•na­

\lon&l s\Abll l •Uoa eo...,_t., lA t.be !nan~T'• opta1oa wnld. 

an ..,.......t wl.th Praaoa lf.Dd. ~aad. aloa• , woald. that aooo.plleh 

tbat.t 



~· !h11 ~ ~\ ,,_ poaalb1lh7 of :reu-t.ac 

._, of tbeeo col4 oortltla•t" l O kHp all .ort.o of 0\IJ"oo 

rud" at. par, t.M\ 4.otia prnlM & poad11Ult7 for • 

l~flaho •ow:~t of tb.h pld. to 4J1lt b.ck U cl!'CnalhiWIOI 

..,......., 
,l, }lo. 1.11. \he fhd pl41oU, \beN won 1 \ btl &I\¥ _,H CQ14 

cow. a ..,.. out. of ox:letoACo. U all Moc.-o bW.lioll, 

ri\b. \boa .. •arlen. onlen, oiiiiCept for ~ ,., of Lhe &rLs. 

n. fnUW7 will be cutod..l.a for all pl4 a the tiiiH..S. 

1\.ateo. 

Q. You coul.4 aot JHO'" whb. pl4l 

J., Jo. ~ f'NMW'J' h t.he ~ p41~.0. eo coul4 p.:, 

wtth co14. ~t. wlll be oa Mttl_.a~ of 1Jit.on.Uoxaal 

~··· 
Q. What '• \be UUo of \.hls q11t• of eurro.ql au 

1\a~l 

,l, ~ PftalU.t oall . .t 1t. \bl Wl.UOD Q'l\-. X.\10 

call U tlMI RooMftlt IT''•· 
Q.. .u. • Nek: .. u.. cou .,~, 

J.. lo. 

Q.. h.o't thil cc..pan.ble 'll'itlt. U•• hwlch lo.llloa sha4ar4l 

.1,, I do.D.'t UUM.so. 

q,. Do :ron st.lll phD to lM!rrow *10, 000,000,000 LO •Mt 

tM Qo.,..~-\11 eMU 

A. h 'rill put 1\ \hia ...,: w rill 'borrow llbat.eftr 11 

OIC .. il-n'• 

,.~ 



_,,_ 

Q. 'fhat. wu t.M lNdcet eetlMte. 

• · r ... 

Q. C.rta1111¥ ION of thh profU. could 'be ua~. 

J., '!'he pr. .. at procr- 11 to co out and borTOW. 

Q. Do 70u think inh me.Uonal ett.bil1aat1on 11 u:t nearn 

than 'llhe11. tbtl President eent. h11 -~~~ to ConcHnf 

A. I would rather !lOt o~t. 

~· It ;rou fix t.be 't'alut of \he dollar at a ceriai.a 

perceat-.p that h ett.bllla&UI)ll • 

.4. ll'ot ~aullJ'. l:n«lM4 ~o~~d Fruce....,. COAUne 

to clo u thlQ' wish. 

q. '!bh \liMe 11ot .aUclpah bterG&UoDOl staJ>llhaUo111 

J., 'l'hh h a .ow to take can of 0\U' own dollar. 

Q. :But. h H pJ"Hlcated on ~ idea of Ute rDaUo4&1 

et.UlllsaUOJIIl 

I woul4 aot •a.r eo. 

Q. Baa lhe l&ak of I:Dcl.-.4 defbUe17 cleclbltd. to eater 

lat.o a etallllhaUI)ll ~t on ~ bua 111h1c:h h aow 

propoeM -- of \M ICJ....eent kMt 

A. I would rat~r not aa.a ... r that. 

Q.. You eq ;rou would not prHlcah thh .O't'& on the 

international idea. You .. an )'OU would not can to 4houae 

'" 
'l'hh 11M aot. .. t. QP el\h that lela& ill. a1Ad. W. haft 

roae .hN.d and •lli'*Ct. to na 0\U' on abow. 
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'l· Do 70'11 thtllk ther. la a po11lb1lH7 of inhl"Qattoaal 

UabllhaUonf 

A· I c.n1t anawr Lhat. 

Q. Is u. pouillb to haft lahn:~oaUoll&l atallilhaUcta ._ 

0111 of tbt lllg .. t curTPOles 11 nuetuaUac at eo c..,_,, o r \ell 

J.. I think ao . It ... c.,.. to M ~t "••t llhl1 

could atop that fi\ICtuation, but lt ' • that Tet':f nuotu..Uon 

which ch•• u. that po ... r. 

Q. ibJ.I 11 DOt a c-.o41 \y c!.ollul 

•• Jo, 

Q. It ' • a ftJ'lat.1on Mt-11 60 aDd 60 cents ADd. :rou ea14 

that ,.. av.ttlclent to a!feet \he d.ooesUc pr loee . 

.1.. I 4.14 not 41•cnw• coanodH7 dollar. 

Q. 'fM c~4H7 4oll.ar wwl4 be hoobd \9 to \he ~ t7 

1AI:lu? 

ludtix. 

Q. You would requ.ire a public et.at•ent that 70\t. "" book!~~.& 

U. to lhe co.aodU7 clollarl 

,l. th4l e-dit)' doll-.r 1• DOt. bo .sq W!V aU . ..:l*. to \hie 

·-· Q. U could be .ore or h n condueted aa a c01111104it7 4ol4r 

wUhln th11 rup of 60-&0f 

J., W. could., 1t .. _, to, 'b\tt. tMre h DOU!.l.DC Ylli'bh or 

b.whl\le to 4o wUh the c~l3 4olle:'. 



_, ... 
Q. Ju~ m..~ do JOU MP b7 pwochMlQC powr W,Juna•t I 

lher• would. JOU pt pu.rchul lll JXI"r U 110~ fro. the c-41tt 

1D41Xf 

f t 5 

lou. •all ..C.~~r • '110\\ld. YW7 t ha prlca of tMI d.olt.r 

be~--. M IWI4 GO cp.ts ~Ill -.~~ •~ .be~ prlc.a cCilAOd.Hh• 

&r'l aelltacl IC7 e.M"r la JOU '110\\ld. call l t 11a1W1P4 C'IIJ'nDC1'· 

q. Would. it att .a:t our p lan• 1t :rr.aca left \.ha ,ald. ltan4&rdf 

•· n could. JIOt hal p but a.tt.at u. Moaue u would. att.a\ 

~he price of col d.. 

Q. h 1\ possfble ~o CUTJ 011. -h enan•h• oparaUou 1D 

foNlF ~~ at.thou.t •- 1Atem&Uonal 1ta1J1ll\7? 

'fa haYS b"n con.ductlQC pN t\7 larc- oparaUou for the 

pM\ two wreak~ wHbout wq Wld.entaDcUD«• 

q. ~· t reU1.U7 bleW to.-orro• to bw cold. 41rect thl'Oucb 

the 714ahl .... ..,.. of »•• Torlcl II that d.o111 wuler e:d•U.q 

authorhaUODf 

Mr. Ollphall.t 1 :Jut under a:dsU-nc law. 

Q. lh,r c!.oa• \ha hd.eral R"'I"YI pa:~ colt\ coli!. and bap 

111wl7 11111111 col4l h that a t..,JWY arranc-enn 

J.. U'• aa. ~t ablch 11 DoKIII&l7 1A order to 4o 

U under a:dUiDc law. 

q. fh11 cbaael 111 pJ"lca• that 70\1. aa.14 '110\\ld. 'ba aff.c\14. 

would. that 'be eft.atad. b7 ~nl~Hon or b)" tlu.ctuaUq 

po11lbll1U" \bat an ba\'IIMU tba 50-60 llaltl 
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(Mr. Uorpntb.alol.) 

J.. 'l"wo 1.htnc• rill hap~. Prlo" • l &M co up lA 

IJ;)eC~aUon of da'fal\\t.Uon t.l\4 .Oil llkd.7 the1 llq 10 up 

atteT .. de1'al"UA\e. 

Q. Do J OU look for a cuar'&l lac'I"NH ln p r lc"f 

.&.. I • M p ropbet . 

Q. h th.art rn¥ 1D!or.u.Uon .. to bo• lone 1t WO\Ild 

t.U. d..,aluaUon of 40 cenu t o baYa a corr~apon4.lnc aft~te~t 

on c~l\7 prlo .. l 

J., 'the oalJ' .,.., I eu daeer1be 1t 1s \.bert~ baa bMa • 

.. rtae of at~. oae afl.er aoo\ber, &114 eo far .. t.MU Ul4cr 

ha'" bHa .. u.racto17. !hh h laDO~r 1\lfP, aM ... a .n4 

.onth.t will hll wbet~r " an COlll.l to reach t.M coal ~icb 

tbe Preeldant hM ln 1111nd, and 1 can ' t tall . Ye WO\lld.ll.'t. 'oe 

dolJI&: lt lf w 414 aot at l_.t bel1ew 1D 11.. Aa to 'tlbat. 

tbt re~tl art~, I • aot -.rt ~ to ~'" th.. 

Q. 'lbat h tbe codf 

j,, It 7CN r .. d. t.h.e Preddent'e rwUo •ech of October 

22, I will nter JOU to that.. He u 1d H. a pod. dMl 'Ntter 

thloi!.I~t.ell. 

Q.. Do 70U thlak Ule law41ate tr.D4 h to-.rd. latuaa-

Uonal etd1lhat1oaf 

I d.oa't }mow. 

q. How could JOU cO'UDt on lncreuad c_,dt. t7 prloaa 

without a o.w hw. of ~C1f 

116 
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A. !hroup. lhll d. .. abaUou of t.b.a 4ollar. 

~· If Aatr cro.rTaUCT 11 DO~ C01RC to ba 1 .. \lad., t.h•n~ h 

no 41nct •ffect on prlc••· 

A. Let 1 • u e what happen•· 

q. I •Ull don't c•\ the arlt~Uc 'bsh1n4 thh. 

Kr. 0..1toa: You 41•14• 10 luto 40. I\ would. be 65-2/3 an4 

the 4tfferenc• blt ... a 40 an4 10, Lhat'• ~2/3. It'• ho 

'bllllou a.a4 2/3 011. a 10 ce.at d.ollar. 



r 
•'" 

,, 

I _j I 



I 
• n 

J.-..17 ll, 1936. 

PUll COD.a.IUI - MI. lmiGAftJD. 

A. I bow tt.1n wu • lot. 

r...-nr' 1 oftlc .. 

Q. ' ' ht.'f'l • let ot quuttoa• UnH ben, coat.n, tr. rn. all 



[1 •Ul lit &llo-..t to t'Qn. tl~ 111, ia 41.1• oour .. J 

Ao I tl:lnUO tbhlll: .o. It1 s a 11.,. 011#1 tor •• bu.t I ..:~t to 

f''frC.:ulaUou eAd tne 4oor h op•, I 'IIOO.lr1 .., U.1. th.q WG~l14 

nflk• \0 CODII tY\o nll 7011. tht rpochl r~u.hUons for thaU 

llack to l:lh ute Upo.tt 'lloa ta Al~JIII. ill ua-. r<o« re 'h•r• 
.) 

I 



.. ,, 

ie • \!oM tl4e o..e•. "aH colac to tU:e can of tl\ ... It1• 

n.e t•UO'tl' .t1o h cotDC to ->t• u bcmeet erron to tum 1n, " wtll 

i 
I 

: 

I 

: 



, ..... 

1.. Jo. 

Q. h ,,._ J.n,.n• a.c:.UJiit • • r-ar ~t.t 

I ~ ""' » -.r .,.,. 

1.. !II• 7M.r&l. a .. ern or I" lorll: w\11 b'\I!.Gh it for 1Uoo 

I 

•• •"' 4o1111C lt. _.. I will bo-4 t.o t. !k• t.M r .. potlld'blll\7• 



\lletr ua1 tloAUo I hM. 11ot.<I1QC to to wUn hit q:.l~nt or sot J.IIC 

A. Jc. 



I 

... .. 

"' Tall , I will eq tnt•: tha.t tt we bllll. CN%' •toa»llhalloa 
I 



,.,, 

' 

I 

~ n .t.lu I 
I 

I 

! 



I 

I 

.. ... 

_l 



_,_ 

W•l• m'l tM \l:M \43\ '·• toll r ehall 'b• YT'l ten ICift to 1!.93 

thft ,ol4 dollur-. : 
' 

: 



J. In or4.,r \opt tM pro!11. 

Q. .:::. ,,.,. look for u iatonal ~t or ceer.l denha41• 

f 
1"'7 I 



J.. I dOll' ' thlllk I IM.\1 .-I.IWU' tMt.. 

Q. '" lUIA a 1toq ov.t •t ... totk t.hl• •!'Dluc that aa14 Ou-N 

I 
I 
I 

11 ,_. t .. llfiC oa;~ thin tM\ a1 10111 u U.. 'blluc• o! \ ... 4• oo•tt•11 i 
i, 



for tne 1.,7,C. ,141 

I 

I 
: 

l 



1~0 ! 

_,_ 

Q. TCia. aa••I.M tr t t.Afl colo oprrr.Uona had. nwlhd. h a orotu. 

I 

I 

: 

! 



I 
I'll 

I 

I 

~ 



J-n .32, l t:M. 

MJ>. lorcaUtr&•: '--l -• w ... , tl?,OJa,OOO of cao.,.n.uh, 

of wbick -aata vrer balf ,.. for the Nnt.l hpo1U b.•~· 

"· !ben ,, .. to 1M a lot of Ut111'1*HI ot op1»J.oa powlltc '9 

u to 1Mo\ll.er \be hel'l\&1'7 of \be ~ lbo'al' .-ullter 

\be •\dSUsaUOil f-.& or Uf1 t.1 -.hlch wnlt coatrol, liT l&f--oe. 

\M ..tu of \M 4ollal'. !Iiiii o-!U .. for \M •uoa u4 oM en• 

n.w aa to \e trH t'1'-. poUUCOl or P"•14.tra\lal ooatrol. 

llo70'lba,..~hU¥l 

J., .,, 

ll· .Mother pollll \1P \bo" oa \M Kill 1s 1M MUiaC of a U• 

U.alt oa tho da"IIUbaUoa t.A. Wba\ woW.d. 1M \be oftoo\ of ~U 

j,, !lie ... ,......, that woot 1.a U.. Souo - th11 11 for to• Wor· 

•Uoa - th&t \bo healbat lhr44 ~u a npor\ to Ooacn•• 
't' \be .... of favr ,..an - U..\ __...., u enJ'7~ bon W 

abe 'lal:k1al of \M Pnll4•t. 

ll· Ia \be Jnato \bq ...,, to ••' a t.t.ao U•.U of o• 1-.z or t'IO 

1-.z• 'botollll tllllcb \bin 1101114 ban lo M .tart.hlr ouc-..\ ~ 

Oo~•• to ooalllnal. !her. ..- to be a nrt •lr-oac ••-•l 

S. tlle loaat.o -sttM fn aa .--...t of \lriat eort. 

,.,~ ': 
) 



-·-
.&. I tlt.iM:: U WO"'WW. M - t M for - M ,_., oa ~ \IW'lne 

u ..... ,tou Qat co - Mton U.. ._n, ... 

~· Jra.t U.. llo.- loW ... U.. Ad.UiatraUoa 'ld...lU 

J., • ..,..,, 

~· Clft.nor •lldr.: hwe4 a • '-'-"'' ~ ia wb.J.ch U U l. aot 

ohar liP \o u:t n h at n..t bappn ... lat~. 

j., I 1114.rot&a4 t hat h Ula flrllt of11c1al •'-'--' tbq rnr 

•'-'· 
Q.. !b.n _. oM Ucnat '-a ,._.. .,... 

A. I ~t 1t -. PftUt IJIOI'\1 of U... 

Q. ft.en bu 'bMa a lot of .,.ow.auoa oftr U. ... ttac of a..t~ 

..a of OG111'M ~ .. ,11119\loa bM Hn \bat 1'01'•1bl7 U.. h&enl 

133 

HMn. "-*• wul4 ~ to '*' p&J'\ or po11tlll7 ~U 1'0'11' ottortaco. 

£, Ito otat .. a t , I t ll.l.ak, lefi *be ~reoolea thd I pt a trtoMIT 

HOIIptloa. l o are 1a \be .td.lt of wbat tort of oftori.ltc w aro 

Pbc \o _., Mil 1a a ~h of '-¥• " rill -.n a ol~OU 

•'-•--• of ... , u.. offwlarc wUl M -.4 -•u u... I -.14 --
Q. It &be la!anJW)II P" -• U...t ~ aN atr.JA, ,..... cu•t .. n 

"'-. \o u.. ~U.o. 

;.. I l.oa't look ocand., 6o 11 .u a r .. ult of Ulat -u..~r~: oa 

k\Ul'UJ' I b¥fo a '"1'7 o.Ior1..Ub f"l1Jlc. Tou. ou q11o0M • M 

• .,.lite t bat. 



_,_ 

Q. T• ban I ...... Tftr power, -...er Ute ~ ........,,, that 

re .. -. ....._ 'blo' ...,. .,u, ,. w p,ooo,ooo,ooo Go..-,,...., 

1'1 are Ia \be •141\ of ooad4eriac wbat w u-e Plac' to 4o. 1 a&D 1 t 

,., ~ I 4oa 1 t. ao.. 11UU.. a '- or a cnph of 4q11 we olll 

kDft U4 wU. .. ~ :ro• f•U .... will pt. n u 110aa u .. -.b '9 ......... 
Q. I th1.llk t.blt ~.u .. t ..u. ._, ll11 J'r1.U7 ooat.-- u..t • .. 

Pt....t.c M ... ~ thJ.e ..... sac oa ta.Doi.Jtl. 

J.. Tee. 

J., ls.pt tb1rt7. 

~- h n Jo111ble U...t leaah will aat 011 t.hie 'bill thil •• or 

'lltlat pree~ 111 u.n, .-nho•t t•ttac J'OU.\aMoenutlz, oa ut 

J.. I J-t \hl.ak Ullb, ..... u I MJ, I -.aU n\hu .,, M pW: 

Mt a UJ-ect p'-; h.t Jwlt u lCMtC - \be 'bUl ill ~ I thillk 

It l•TM aa UIICU'ta1at7 t.a \M aut. of \be pa)Uo u4 I thi* U1• 

.Udtar U. UW.C 1a el-.noi ,., U.. MUer. I -.l4 nLhn •t 

'-" a Unct qooM oa U.t. 

q. !11.1 plau tor fbMoll!C are PlAI •.at 

.... r... •• aN &lObe ahead. ..., a'Holute)z .. rill ban - ... 

Q. c:.a ,. wq that J"OU ban ~ldM. tbl :PJ'Cicr- tor U.. ntlre 

J"Mt of t.be flecal 7MZ oa fl-lac' 

134-



-·-
A. .I.W~l7- laan la.U -1. a \ealaU•e pft,r.. tn. DOW . 
_,U \he ftnt of hl1· ~t ~~atllnll.l' l\ bu to • teahU••· 

Q. !be --.at U:wo !reU1U7 auepettd. 1• tile pl4 'bill 

IDa'olillC t he ~ to ,_, Fl4 MrU flOat.M tor .a;, Jnli'POII 

aa4 • t olll.T p'llbU c t.ellt J"U"PO••• woul.A lllallll \bl f'nN\11'7 to lena 

liiCI'-t. 1.11. p14 nnlU.IIrl n- u.u-t.loa. woul4 u aot., ·~t. 

u.. ta.ooo,ooo.ooot 

J., I Ulillk 70\1. •• r~t. o• .a.t, llut I WO\llcl recnt u ..-

4o .o -.chaAlc.J.}T 1f •• want.4, 'out 1t would. be Wlfortun..M tf that 

nat. out t-hat .. an tlWik.U.C of' u.~...a.« ....., part of t.bat for na:uUn,e 

e:.:p-. ... 

tact, I 414 DOt pt a -"-*· I pu..t 1t up t.o U» coulUraUoa 

of t.be oolt.c\ore 11.1111 uke4 u- to 11Y1 .. lb.t12' r~Uoa. 



-.-
~· CIA h pret\)' bf'Ob, lla' t. t.U 

J.. J~ad rr- W.t J - u. t.be ~·· I cue•• u:r..,. ba" to pt. 

a bUl UlroVtP. 

13b 



!'1111 CODIIDQI - 111. lllliGII!I.&IJ. 

Mr. Moret• t.hp,l I W t"'IICCh po4 uw. I tbo'QCbt 1 wo'Gl4 .,or t 

., .. u . !b.11 11 tor "-"'" ->nt.1Ja4::'• nl ..... lf J'OU 4oA1t: 

-.11114 . !be pnl~ f lPH• a t f ovr o 1cloek tor ~~ ai•• 

..._. at ~Ulloa 6ol.lu.. lof' lM li1 s U 11 a 'bUl1011. We 

upea, .. , 
A. lwUl pW; 1t t.hla ftl', I- 4ell&tlW wit.b U.. nnJ,h. 

Q, Will \bet ux& fUW.Ciac - OD Much l&f 

A. I 4oa1 t blow \bat. 

Q. We ocral4 •t J"WJ..l7 t l ,_., oa U beton \bat, cn~.hU. of 

.&.. Tou laiD-. I ...-.r MIIO\aOI 'llbat WI are PlaC to 4o -tU .. 

ar. a~t naq -.!. I 'llnU raU..r •t M plael dna. 

llat• lt 111Uaot th•t \bh 1a torr Nil .... '-rroe •niac· 

le pracUo.ll.T ba'"a' t aQtb.llloC frooa ka J'r&DCllco ,...t. 

q. t Ul :rou be tU:tq.., .. ,.. \bu. thtl taoo.ooo,ooo 1a -.ch ..... 
A. Jo. H wUl M u au.a t.t1alhl7 w ~.ooo.ooo of -.ch. 

131 



-.-
11 ... allout \he .S.W• of hllnaJ7 or U.. laU.u ~ of h\rw.r)'l 

J., It 70' 4oa1t .ad., I WOI.Il.d. ratbu DOt ...,., 1hn,.. pt J"'H41 

u4 haft .-thl DC d.eflai\1, I wUl ~ U , ._, I wnld. ra\hlr 

110' propbeq . 

Q. Mr. hcr.tu)', 11 tb.tl fact t bat :rou ....,.._ ..S.SU loMl au.UiorU7 

to 111• 110U1 u4 414 .otuk -'41\100&1 au\horl\7 SO hl\lol bobd1 

elcaltlcutt ..... 

138 



-.-
11 ... a.bou.t U.. a164lo of h.,._,. or U.. l&Un put ot :r.~l 

4, It,.-. 46a1 \ .s..t, I WOQ14 rather .ot ...,.. lbea we ,., ,...,q 

aDd. ba" • .-wac 4ettaua, I will ........_ u, kt I --.til rat.bn' 

., propbeq. 

Cl· lift-, s.er.taJT, 11 tbe fact tNI.t ,.,._ uQA .M-1Uou.l autborlt7 

to 11 .... aotu ..t 414 -.ot u1r: .. u Ucnwal auUiorl ~ U llwe 'bends 

o1piftcu.tt 

'· .. 

138 
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for I ... .uat.e Rehaee , 
fr141Q', Jll!Nf.rJ 26, 1934. 

Prell Se"lce 
llo. 1- 22 

Secretaey of the TreDeurJ Yorcont.hRu t.odtl¥ llMOuncod. tho eub-

ll:'rlptlon u~ .. and the blah or a llo t iiMint. for t ho JnnUI:LrJ" 29 ot­

tntnc of 2-1/2 per cent 'l'roa•urr Jotoe or Serh• c-1935, motul'lnc 

lilo.reh 1:5, 1935, Wid. of 1-1/2 por cent TroM\U'7 Cortttlcatoe or In-

tho offGrinc or Notoe , which wo.. tor $500,000,000, or thorooboute , 

tot:~.l eubecrlptlonl l!.Kf'oph onr $3, 415,000,000, Subacr1pt1onl 

1n MIOu.ntl up to and tncludinc $10 ,000 won allotted i n full , and 

all other eubacriptlone -.reallotted 14 per cent, but not len than 

$10, 000 on ~ one eubecrlptton. 

lor the of'ferlnc of corttt1catoe, which .a. for • ltbl emount 

of $500,000,000, or tbereaboute , total eubacrlptione &ccf'e.&Dh o•er 

$1, 35!:,000,000. Sub.crlptto!1• ln UO\Int.l up to Md inclu41nc 

$10,000 were Dllottod. in tull, an4 all otbor eubeer1ptloll8 wore 

allotted. ~ por cont. , but not lose tbnn $10,000 on~ one eubecription. 

13~ 



1-r»-

llro a.ez..~. Mw b ~ 1- '«<: -~ ..t.c alo-e~~\-

7ft. .a. U.. c-t.n ... or lr. llaclll u4 U.. c-1\\Ml 

A.. lOJ7 •&hfadoJ>I.l.T. 

14G 

ll· ...,.. 'MI7 .,._ ~ MR.t U.. -.ne4 1--. .-..uoal 6 

£. M fu .. d.t.l UMtr -. tDUc, ..,. o\a\-t will _.. 

to- h'-. u.. c-tu ... 1 £oa'' w. u t. propu '" 

_"..,~· 

t- ... ..,, ft'IIM). &Ol4 lh.tpMa\ )Ma oel..lM. to J'OU' PN'MMl 

au.-uoaf ..... ..-., off.,... or vte4 to Mll u to ,_, n•o 

tuo.ooo worth. 

A.. 11'-.4 lll Ulepllpel'o tJt.1.1 .,ral.lc ~t 1t h oa u.._,. h 

T.n lmiao I u.o..,p.& U -. ol..re4 "' u4 ...., oa 1\e -., \o 

T.n Orq, I tlU.IIIr: ._,,. ri.Pl, "" a.n.t& ~4 d:.eoll: .. .. .... 
t- Mr. a.ont.q, ....,,, tM ~·· for.N' o~J .. u-

t o .... u. pl4 ~' -- "" 110\ .,... tat U.. Jo'f'le\ 

On.--& '-d. coo4 \Ule to $hat pU1' 1114 J1YA. 1a N­

Ti..tac &lie OMI, MUM U.tf 

A.. I..\ • ~t U a 41ft..--\ ~. la all U..oo \hrM 

OMH, bt. renwt-c U... w fd\ \bat \laero-.., &'004 hrpl 

reuoa 'Mk of t.Ma or .. u.- of ......oat.c Melt of U.Ooo 

tlu'M ~ ... r.l1arp .. 1\ ... - .... , '-"" .. , - onJ"­

nlM.~. 



- '-

"· ru tbe Gu .. uon or U..lr uu. 't.o u-.. cold o.• or 

tbil reUOII.a ••~ tbil TrtoUU1'7 r.f'uaed iU 

A. I can ' t an..•er tbtlt . 

t,. , h thare an1 other t.,~ ot Muuitu~ 1ooda you ruq 

We .c:Uon 011? I tiWu: ~a~~ua bQ ·~ ~rt. of .tuaJ)I!'<:t 

order -ct.inat it. 

A. U tar u 1 11:110111', tboae are Ul•o only t.iu"ee c""• 

IHfOI"'I t.be rr...u17. le e,;:Mn~t lltAoral...b ••H>U 011 t~ and 

looll.td all tllrOI,i~ thoea and tllo·r• e11a AQ •ood r••aaon for 

.. .lnt.IJ.r.i.q: u.o... 

1,. Ia Kr. l:ln.1Ue 11.111 b!IJ·tl? 

A. kr, BaHb 1a atlll bo•1 lAt. ., t..,ll you tbf!o facta 

and let .. ull: )'0\ll" IIGYit'llo H.: •a thr~e:b U.Orrow. S. ' a 

leuinc t~rroe atwmom. ~ o~ lbot p&pt•re: add "» eu 

b•n MenU,. il.la 11- b on lbt< d.oor and it.• a abaolutdJ" 

1a U.. o~. U P.ul Mal.lon nltd tbe btt<r 1t eu th&t ;. 

•wld rui&JI -u- in Janu"'7· Tbl ~ I euted lli• w 

do 1a to .t.¥ \atUl U.. finand.n1 b OYer •d lt'a OY"r snd 

l\'1 a •"•" .wee••• IIDd n. ... ~t t...lpf'u..l on ttw. tll.lnc 

find .o .. u ... toerrow be'• aoltlc. Uut. U..ae are tho r,.ctl . 

I would ll..ll.e you to ch., 1 t a frhooJ., tone. 

1,, IUl'7011 writ. bill a letter-

j, Ho. I did •r1t4 b..U. a .l.tbr. 

"· rou did.a•t ~oLCe • ~tA. 

1+1 



-.-
p.riod t a O'ltr , and 1t.' • aootbo r •ll•*tmo 1n the Treuuey, lind 

ha fHb t.Mt. btl eon co. 1 t.tltnl tbft KJ.t.orh.l in ...crli•i.a Jiofard 

t..o ~t Quo•tion h b~> lo lto"vl.nc tOW)fT'OW . 

t . U.o tMr. be"" 11111 aol.cUOD of o auce•uor? 

llo. 

~. no •lll be 1n dlreet. cb&rae of flnpeilr..; oorlf. ... 1l 

,o.o on1' ll:r. ;.Jt.D:r 

<,, lou A.1 t.Mt. u 1t )'~ n.d tn DndorneNlary Flcktld out, 

J. . Ho. 1 dll OaJ tn,ro to not ad'¥ oh!n •• don' t 1001 

J., ~. 

No, I navor n .. vo dono that. I -not. a l'OI7 iood !ortu11e 

taller, I would rat.h.,r kHp out. or that. 

<.. 'J'bft vrtee bu bMn 1oin1 ur for aLout a . .. It nmr • 

.drul of IIW'"tAI. It j1.1. t.a,.~ to be c...od DOll', but I ••>u.Ld 

ratbllr aot. aot. 1nto l.l.t an1h. 

14Z 



, . - ......... n.-- - .. n--he' 
~ ... .tll ~ .. - alle-.t .... n.c-- ,_ ,... u wt.ll 

M P"'" laM Ma141tt. 11r .... ..,. nu ....--.,. ..,, -.. u 

•et•re •• 1 ..... lt .. - ... .... -.eton e. 
q,. " let .t ~ ......... •lac tM .an .. ,...,..,~ ta 

rd'ereao. 'o !'l'...w.Jy fl._.larl• II \bat a .,of. wo1"4 for U.. 

,. .... , .. ~, 
&.. l .._. al"" .... " Dr. 11oo. ..,, 11MNJ.. I tn1 t 

bo.. I wnl.M1 t _, h -..w U.t, 

Q.. llr. a..r.M17, U .... M ,_ MG'lM U. ..,._u,. 
.,npo..._..t Jlh(.-..oe for tJae 1hpr h ... l 

A. 1 ._,,bow. Il'• M. a ••17' pl-• lrWJN'h•. .1. ._,. 

.u....~s.. • . 
q. ftU ,._ ooa"'- to '-llf. • -.J. • Mal ~ \Ul 

.__ M ••• _,t.u M _..,.., I aou .. tllq .,_ _. 

~ a lUUo lArpJ' • 

.L I woall -·- 110\. .r .. t M 100a M " bow IIIIIT\hlllrl 

a..ttaltell' - .... the Z"MeQ - ....... b ~ •u.c tlUfb 

oo ftt'l41T .... 1f I .., " wtU M .:aio Md --* I _,. -... 

•• -tl lt --.. UMir elU.t\, 1a ..... ttaM ,.. .. -­

..,. ... eo....-• -.u.... u-. _..._. • ... -....... 
~- h u tru t.Mt Ill'. Joa. ... U. DO "" oolliac U.r'-

tu. MOU1tl• u N.Qt 

..... u ,_ ,, ,_. et Ollr ~ u ,....1 • • ..., ....... 

Q.. I bow tat. ..., .._, ... ..,_ b pUlac ._. ,._ 

143 



/ 

.... 

.._ .f1Me or • .._ -' ~ We of • ....,...., le ftZ7 .S.U... 

.... ~ ...... u ...... t.t ...... ..,, la .. --·· ~ 

... e&J, ...... ,..... ..._ - La ...... • ,.,. t;M\ -.. h 

1a U.. __.-a oft•Uc a lUUo ~ la.__\, I -. 

~ 1t it ....... tilt ...... , 

.&... !taU h la ~ fuU,r. IV U.. tJ.e ~hc M 11M 

• .._, tl .... Jut fer U.. .......,. 7h- aro ,.s...t.tarc -•· 

AtMr aU, -~ .r ... PM to \M kM ... ..U. .. or 

,.,. .,_ •'-•• or,...._, I 6t, ..a a..._. U- _, ~ 

I ..... ._ or t-o ld.llt .. aou.a.,. - lt1o eal7 .,_. MMo ~• 

t.Mh .-.u. M oal.T ... ....._ P111C b. \M ...-.1. Wo ._,, 

........ T• _, n.t to.FI"'• \Mt itr, .Jo.. h Pbc laM 

~ _,_, ..-,~.. • w ._ ,.nou. ...s.-..h. au 
• Phe.S...._, ...... t.M.t u..r • ...,... .... .,._,. k 

ns. .. -.., .... U..t lllft1.l. tt. a.a. ~- r ....... •• u.t .. -. 
Q.. .. .u1 7M- _, U.. ..._._... h..._ fU' pUt ftllr 

tall .... ~ 1, ••• tl3J,ooo,ooo, 1 Wt.-q • 

.A.. I toatt bow, kt I Ua1M'- 'dU .,., trn lt oat of U.. 

~. h u. .,, cohc to ...... t.Mt, ro •• aehc \o 

.u- --··· -
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~. Bow 4ou lhat Q01111AN wt Ua otbu web 

J., I Lh1M: ~ WHk Mfore U wu t l ?,OOO,OOO. !hh ll \btl 

-.lhtt we hot.._ hM.. 01M1 WHk 1l •• $44,000,000 Ul4 \hen H 

dl'Cipptd. to tl?,OOO,OOO. 

WHk ... that • IJOu.lil. llb to ••• what a u.tval -.rket h ..... I 

~· tb• new .. tbow what a u.turel MUk•t u wu. Jut \.hat'• 

about ell I a.n A¥• I thlok \he ftcur•• qhk for t~•el,.••· 

You caa•' co.pran 1t wlth toN open .uket operaU one of tbe 7M•nl 

IeHne. We an reell7 llu;J!Jt.l for 1•,..•'-' wborw thelr o,.nuo .. 

~· Are 70u bwl-111, on \he ln,. .. \laeat bMll, -11117 loAC-t•n ~ul 

J., We nenr d.hclo .. which kbl4 of paper. 

70UJ' •• aid.•. 



-.-
q, lu UM War l)ebt report F• •' 

.1. u hn.., uP: ~. 

q, Jl»t a co.pUaUca of tlcuruf lo optD.lcua u;ar ou ed.t 

... lo. 

q, '1111 JOu ..a that pulll1c , Mr. S.cr.bcyl 

A. lo. I .. ~~.t !..t up t o the Scnaat o an4 I ·~·., tbfly ..t-. u 

aYaUablo up then aa4 I 4oa1t LblDII: U.1o up to WI to cl" 1\ Ollt. 

On oU,..or, lut ••• •• look 111 94 , 921 O'I.VW:'to , pract\call.T 

all of lt at s.za J'ra~~.chco. 

q, ~t1 aalll&:J""P, 

A. t1p \o tbo 18t.h " had olll7 ~ 1a 2,111. 

~. All,7 .Spltlcanco ta the o\11!4 11 lru.:r~u , !.lr. S•cro~. or 

tor'~ U'"'J Ju.t b •chmlnt: to ftD4 out tboQ' C&ll ull 1 U 

,l, J C\'011 tha.t1111 t.ho ano ... r. On pld, •• are oUU te.k1DC 

111 ~14. ':b"rl IL1"ft ho ch.a•"• of cold tw· ro. Oonolp~d ll)ld. 

Hoeh'"CC at Ole Uinta cllU"lDt" U.. .. .,. ·Mtac :u.u.r7 26 ... ~1,648 

11111 ~~ aa ap.tnat tbot pr.,Ylou. WO'Iek of 46,25;5. ~ r~rt 

of lh.e N•r al Keoo~ loud., at tn. cleo<~ of UM ••. aboq 

4-,o.S\a of &Jtld coiao roeohlllll ..Str Ul.o s.crot.u)- ' a Order u 

•"D4-.i, 117,963,381.72; C014 CfiJ'\1(1e&tlo , $29,4fl0,470, -.kiltc a 

total of t4?,413,761.72. 

q, ':hat •• for what p41rlo41 

A. fba1. -. for the J>Ut ..... (IJ;~lalllold later 011. \he•• rr• 

\o'-1 recetph &o 4ate). 

ct. Ran JOU the aqnp\• fl.cu,rt• b •lDil of UM col4 tha\ bu 

~ t.. - p14 aad. c.rUf1cate• •t11.ce t he OrUrl 

A. J;o\b.j_IIC o\her t-. that. 

I 'I') 



- 3-

~- h 1llh UM t1rl\ uao-.at Ulat. bu *• ••bl 

Mr. O...ton: 

j,, on-t. b bo\b ~UOD and. ... klJ fi.curt· 

Q. !bb !trtt. par-craph •oondp..S. cold. neelpt.t.• 

A. !bat. ••u• D1Jwl7 •lAM COld we t.• 111 ~J7 weelt at. $34.45. 

Q. On Ulh ct.Tal\lat.lon., when Lhl bill puttt , what. rill be the 

eta\WI or col d t..t:ea t.o tilt •ll:lt. tor ool~t ~t. would 'be pat4 

tor lU 

J.. Wbat.tTBr Ul.l publlc price 11 . 

Q. Would l.hQ' Pill' \hat. - UM pu.'blhlMMi prlc. - for tcr. C014l 

A. Jor t.be -•'· ht. \18 tq \be Pr.oeU.tnt. t~t \.ht b111 when 

1\ H~l b.lJI tJI4 lei. ,_ IQ' \l:IA\ l!. d.Otl Dtt~ OD rnal\aa\10a. 

'flwln t.ht7 •111 oont.inu. to t.U:t 1D uwl)- •l!Wd sold a\ $34.46. tt 

be dpt the bill •• wlU ha" a e\ack or encu.Un order. .nd. 

Mr. O...t.on will U&1.7n ~ e.nd. t.nt.erpret. \h-. ..... dld befon. 

q. Un\11 t hen )'Ou will ))e1' $3:1.67 tor o ld cold at \he •lDhl 

.l. I doa'\ t.b.1U: .. Let-t old cold. 

q, Bow about. ter&;l de&leret 

J., I thUle \bq an ~Uc U at. $3& or $27. 

q, lt.Ul, lf t.be7 wut.M t.o han U colaod \heJ woul4 oalJ' p\ 

$3).67 at t.h.l pre .. nt. n.ut 

J., It \bQ;J' t.urnod U 1a, you an rtcbt.. 

q, !Yo"' \he ~in Ord.vt bHa drawn "Pl 

1.. fbq are 111. tM prooe~t o: Mlnc draw ~ aad " ar• ba•l.Qc 

u... analnM. 

~. Will U be 70\D" pollq \o llrl::te \ha\ Fl4 - \ba 11\\le UMi 

lite 



-·-
ud. Uw~ h -o rb&aooa .to' w lbo•l4. 'rbl d.upr of •Yillll Ua&t. 

cold. wnld. .ot ~'' u. tor \he t.rov.bll. .u lOIIC ae u.,.,. 

ilo.erra~~nt will hold! 

ItT. O...Lon= • • ar1 1Ull rl'Oitrrllll t o tiM! 4 ,011,000,000 pl ua wbate .. r 

pW'challl -.,.. beeD 1M41, I 414 QO\ ad4 purcbuee lD that. 

' ~· Mr . hcre\&17, ~in nppollac W paa..,. ot tU bill, b&" )'O'II 

to oollallor ate. 

A. • • •Ill conuaue w '""' tbe rKtral rtlerwe of Hew York u our 

filc&l. -cut jl»t u .. t¥1 r~t IXIW at Lhil •IPU\e. !ftl.q an 'b\q1nc 

ow C014 for w and we '11'111 oouumw to ua• ~ . 

........... 

~· An 70u COIQC Lo brliiC -bcHb" tn, WI-. S.cntarJ'l 

.l, UDISO\lbhd.l.7. 

Q. »ot ro.4,y to C1YI tbetr noMIT 

J., I I will brl.Drc 1D 41tfnent pHph at 41tteren\ t.t-e. SOM'oo41 

14e 



... 
I \hiM ._, .ut H a b\, ao\Yltlul\u41.Dc U.7 ...U. w WO'Il4 

lt.t.r. 3,000 ~e:rah. 

'l· Jot at .,,, 110\ .on thY t..lf a to ... peoph wUl M-.. 

DoWl.qe of Clat b M1.ac 11011111 wUh Ule t\mflf 

j., I NJ.4 H .oul4 baYI a bdf to•••· .A' toM -•D.t a f1llow 

MD1t hll, lN.t I cu •1¥ n wo'Olt.a1t llll114 'IW a t oroe of .WI \baa 

batt a 4osea n;puh \o •bl .. u.. I • wUl UaU tbe la»-.l.Np of 

,..., w an Utac \o u fn people u polsl"l•. 

(l. !bat wUl M o~ tw:. people - J'011, Yr. Seon\&r7, uA \bit 

.&.. I WO'I.!ld. MtT ~t 11 tU .. '"'"'· 

~. Tn • Ul .a plllll1o \be Ml.s of Oon..-.at .. ew1.\111 lr:r this 

f'oll4 or wUl \bat '- Jolpt .~ ... , ahol 

J., You ba,.. uD4 M ~UllDc 1 be4 .ot t.bo•t of, 

q,. AH ~ UT proou4.ap riUI. OI'M.t lrltdaf 

.l. I • ct.-4 ,_. ubA M \bat. .. _,., 110\ U.c:a.shc _,Ull.IIC 

at \Ms .--t wUla Oreal lrU&ia .ad. tb&t &iftl .. tbe oppor~t.T 

\o Nl' \hat I • .ot Piac \o \allt oa U h'oa aow oa. 1t 10' a* 

.. \bat •ada Wtk, .oo..r or laMr I •111 ~ \o lh w ~ or ..:t 

q,, '!ben ba,.. ... 411cuo~~1ou no .. tl.Jl 

J., •· \ben ban .ot. 

Cl· Jn tUn .., 1a si£tt,U 

.A,. I ••t 10111&: M aaswr t.ba\. 

t • J)lt ro• •Uc!pl.\e a cwrnc;r Will' .!Ul OrM.t a-it&ia, W1tlt. all 

U.. -..lflcaUoul 

ISO 



-.-
£. I WU:: I .Ul lt&" lo h\ 117 acuo .. le\ JIIIU mew. 

Cl· Ooul• ,_ ..wer ~h11. llr . S.C"\ar7l to JOU \hUll: sbl e'IIJMU'nl 

of \be ho tu.l1 an .~ '"1'7 en-' oU•1 

Cl· lha~ W01Il4. be ~ effec\ of a cun~ ..-t 

A. n al&ht M nther costl7, \.o 'both. 

Cl• tv. hope \.o .-..u a cauTeaq ..-T 

Cl· A\ leu\ :ro• bana1 \ teol&J"M ...,.. 

[ " A. I \hiM,.,. .n Ia!• oa ~-'· 
Cl· Of cooune. lf 'lrUab acr"' \o our '~ \her. wUl be ao --· A. I will pa.t 1t this wq. I • fMli.Dc '"1'7 -roJ't&lll.e. 

Cl· .," ,_. IUTAII!P4 aA .-tsuoe. 
J.. I Ma•t bow. 

Q. tlJ'. lea•'-'7. U.. hes14-.t 414 sq. U.. otblor &a:t. U.t he 

.,.u., 
J.. • • wlll ._. accr ... lhd. repreHD.taU,..• of \he UaltM. l\at11 

Cl· Ollt 1a ~ U wt.1 J'tlp:IJ'\14 ....ODI hal. 'Ilea ••llcted. u .. 

lafor-\. 



... 
q,. Ibn &o J"Oil .. uolpa\1 *• ~Uoa almlt .... 111-.u-f 

A.. !Mt 1 loa't a-. 

Q.. You woa't pt \M 1t.&\lUu.Uu f'Wid uatU JO'G. Mft tbt.t 

p~Uo•f 

,l. )b. 

q. M4 ;roa ... , \Jiat, toa• t 70'1 

A.. I d.Da1 t t:.ow. 

q. tov. '14 a WMic ..,, M:r. IMN'-'71 

A· D14 It !bat .. a WMk -. . 
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,.....,. 1 , 1Q6. 

b. IIGrc•..-.., All ri&)d., 1 - •' 7fiU oeni.oo. 

q. Kr-. lech\e.IJ', . .. lttU. polat \bat I - ~t quito 

._ •Nl• of cold. for UfOr t ~ l orol&a c.tral Nab ~ 

.... .u-... ntH with plf . ..... , ~· .. n.cb plt 

••rt »>bt.• DoM Utat - ,.. ..U ~t o.U pU to 

u..~.,~.oru~-u.. .. u ........ ftl"f'.-q' 

-'· ~ I -.4orotoU. it, 11 U. 6ollar o}lnlt 10 hie. 

11.06 U... " Mcla to ooll pU. 

q,. ... ,. .. ....u • .u-

I.. h oo.ll aoll U, I Wb U, 1a UM Loll6oa -not. 

lfr. ou,-.t, It J.oMo• wo\\U. nz Uo prtco eo that OW' Flco 

_._, ..., tr- u M4 7ft pt • )11 ......_ oproo4 .. to .,.raa\ 

ohl,._t, U... n .croll .. u. Yft pt Ut.a\ opi'MI .ato..Uo.llJ 

U t.bo -UT 1o • ~ pll otaiiAaN., PAll .. rn.c.. 

U.Ul ...a .U.o t.M a.cJ.loh pMU114 18 tUM •• - pola .. ln. 

whldt. " - opM4, U..o wo••• ~ .., pU oalo 1a t..toa. 

q. I - ..Uriii.C 11 " onlt pt • llo\ ol U.. _,rt. .. 

.._tt'lM M wbloll coli -- lie ooU uKu U...o OOD41t1 ... 

.... ..,,.ta-1 
-'· O..toa •u c•• lt l or ,_. 



Q. IIIIIPO• • J'ruoe Ucnlld. 'be foroM oft the pld. •ktl&ard. 

.... 1'0'4 Wwld '-" pracUoall7 • .odd .-up oa plt. lhw• 

h talk of t.U- -. .. hall toT, ..- of \U Jonea ~t 1 t .. lf " l ac 

t.leooat'-M. -..J.d ~~ U.. 'M u:t ._, of -.t1ac U. 

....,__ p ld prtco illM t.S.•of 

J., !bli Gab .,_ l •'Ald ... - 11' all the oou.\ri.N all 

M4 . ........ ~- woU d. ..,, " tM:It 1t U4v M ne ... t. 

~ !h1JIIt ot eo.otlll-c ol.Ml 

J.., ftat'e rJpt. T• M. .. the ........ 

Q. Mr. ha'o\u'7. 1a U. pnflt oa the pl&, 11 U.t aU 

collie '- " paid. 111M Uao o-.ra1 ,_.. .... w-. ta.ooo.ooo,ooo 

\tllr:aa oat ot \be '-4, or will Ula- ,_. *' Uow at all l a tJ:w 

JlallJ na.._tt 
A. fbi etah.\1 -'-Uoall1 _,, • ~ t:I,OOO,OOO,OOO 

&I • -'-tl• "'IP~atloa. It w1.ll 1111'11' co tllro1lrltL aM 

GIUral 7u4. 

Q. Tou M.•• a WS.Co 1a ~ac pU - rou -. olt.bor ~ 

for U cmt ot tbe etalllll•tloa fiUI4 or 1'0'4 can •11917 lNt U 

-..&u tM ,_.,., 1'ft al.rMOT M..o, nll u 'M p&l.A f or n.t of 

the •tall1lbaU•• r..&f 

.l, •• onl4 &o lt. ~. l '-'t ...,, W \o plml.od. ••· 

Q. ftUint -uo.s..c -.q ~Ulc u ... acuoaa, ••J.d. ,._ 
toll q if .. ~ ......... tho~' 



Q.. .....,., , J'naoe lhnl4 be forced Iff Uw pll o\uAar't 

.... JOG WO'Iil• MH pracUoall7 a worU -"reD oa .,u. ~ 

h talk of ~\ ..,.halt t;r , or of Ula loo.aoa -.rbt u .. lt ~.U. 

41eooattaMt, 'llnoU UMr• tMa ~ UfT _, of .U:UC \be 

.a-rtcu pl4 price .rtMthol 

.&. lbo M17 _, J oou• ... - lt all \lie oou.trlH all 

M4 •vco ... toM." wo'Al4 lillrfe N \aQ U -a- a4rle-.t. 

~. !tWill: of • ._uu .. el.Nl 

.&.. ftlat.'• rlcb'· T- lla.-o ~ ... ...,.. 

Q.. Mr. hol'o'-'7, la \be protU oa \be pU, h UIA' all 

ps., " •• ,.s. tato u.. o-n1 ,.. .. ..a th. ta,ooo,ooo,ooo 

llall7 lta ...... \1 

.&. flllll otaftto -'-Uoal17 .. , .... ~ ~.000,000,000 

N aa -.'-U• 81JPNJorlaU.oa. It ri.l.l ...,.,.. co thro'IICb Utoo 

,..,.., ...... 
~.. TO'Il lla'ro a ebolu la ~ .. pU - JW. -. oUhu Jill# 

for l\ ov.t ot th4l olUllhaUoa t'lul4 ot' 7U'G caa U.l7 W,. U 

U6er ta.. pctnro ,... alreMT lillrfo. fill U M pa.14 tot' "' of 

~ .~us ... uoa ,_., 

.&. 'fo OO.U U U. J'rwald7, I &Ia'\ .. , to •• pla:uot M•. 

~. l'ltllcN' ._tloat..c _, opoottlc w ... acuou, oo.J.t ,... 

toll ... 11 .............. .., •• tbo ,_., 



._, l - •t ,olac M _,..._ U.\ ld. ... of .,_,u.... I .,.., 

oa .._,.. l.Mt f'utU,. 1M IJVIOOMo of U.. ftle th1aC 11 M II:Mp 

ov ..-n. oeorot. 

q,. e.a M ... , .....,...._, U. \M htvo, ,... .S.U 

.. , ..... r ..... u- ""'' tM ,_., 

A. !bat'• npt. 

q,. T<N. ••• _.u,.- a oo.au .. of upwto - pe .. nll 

\he ...._.al ... .no er ll'tiU'IU'7. 11M \bt -.uw. Ma Mt 

• M .uioo wUk )'Wl 

.l.. f•ter.!lr: u - .-tto owt .... ._ .. •• wt.t.b ~ 

Pr..tt•t - • .., a ~ Ulero of OO'tor.r IIIIITboa, 10'1'.,...,. 
n.ct: .-Dr . ....,... ..a Dr. ~·· Jlr', ouput ... .,.,u, 

..a tbDoo are U.. P"'Pl• do wn ooawltM.. fN au1 U.. 

\lie '""' .., 'M o-.botT ol... 1 Ut..l..lllt \M P'ftP ..tll 'M a 

fiu1Uo ..... ,_boq lftCC"h ~o1o a _. wllo - Ma\rl.R.M 

·-Ulbrc· 1 .s.u ..,.. aruc 111a ..... t •• u lib .. \elk 

rith ~ 1 UUak It 11'111 h _,., u l .. o ~ a PitV. M 

" llaow ef .o.bott wbt o-. \hJ'ow oo.e ll&M 11114 H of Noh~ we 

rill uk b1a h - la. 

q.. Ill', s-r.SAJ7, -.. 7" ..,, hfo" U...,. .... ....,. 
C~tW. la ~. ,._ -.1• ,._ WCNlf. M ,...q to----' 

.,, \M ao--.1 _.. IIU't.u n.'- .ao.JA h ._ U. ~t -

La. 1M ~ot h la ••· 

A.. lobanMD .. rtt1Jlc-Mitcill_.I-&q111141d.cbtoa 

\Mir lW u& .,. MYo ct.,.• cu.- n_,-\hlac \bat UM!r -'*-
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Q.. .u, -. 7""" ..,., " ' ' ~ir \ill. 

A., lt•a ~l:rMll. 

~ r. .- f'l'...v'7 cot-e M .....-.. .., -... .. s.. Nrtu.l 

:lUber aa. or wbu t.M ltiU pat \ o tM 1.-.t.l 

.L Aner t.bh ltlll PM"' 11D4 " o.a •kb OIU' ltHa\b0 \btll 

"..Ul "cU \o •hdl'- _,.. ..--· -., alou eo..,..,, 

..a • to ..... • .,.clfta ,__..Uoa., .. ~• .,, t..a 

~ latU...Uq, 

q,, cr- ,... ct .... .- .on u..-,a •• ut- ,_ ... taa .. ,u 

'" ar. ,....kl .. on 
.L •• a uu. ,._, a .-..uo. of •w.trlac tile •Mle t.u 

~~1-. Athr \h.la WU.C h .,... 11114 ,_be t.b4l -r " 
wUl krcl• M h _.le too to tiUIICt ou..r \hla U.. thl-c- .. 

U.o M to at t.M -•· ...,.UW.C " art tgi .. ao. h of 

··-·· Q.. Ia lhat oo-U•• .ooalt. ,... c.ro te .., ~ oa 

wbat .._ of ~ proP'ftah'• are ..,.uc that wh11e ~_,_ 

.,. ...... be. u.. \u: J'a\el .,. .,, '•be -hrial}T tau ...... 

.A. I -u_ n.tbu •t. 
q,, I w.k TO\\ M14 al .. 1& 7f1UI a\at-t \bat JO'O. aro 

-.ld.-.; - an.q of ..... prontt U..a. J)o 70" ont -.l&ta 

t Mt •'-- 70\lo ft..ll1~ ,.ur _.,la\e ab47 of \he U..t d:u.rUrc 'beo 

,_,. Ulat TO• .Ul M phpiP"M M ~ t.aa hYtdoa M ..._ 

aut aM.t .. at to.c:r-.r 

l :l!J 



... 
.l. J'lrot .. M'" M .. ev ,...,., h -r •' c-t a coot 

J.._ "'' of u -a .. _,. nu. .. ._,, ..., ..,,~ to u , \oU 

I .. r\&iaq .... , U.t attn- Ul. ~ 11 l"fV Jb', 1Uc1U will 

... M ..., a'" a WI •••· n•o ua • up.n.-t 1a a 

J.M.r idoiJ' . .. -r ~ •• ..,. eo.'"-c _, .,. -r • •· 

q. r. w-.-. ..,. _, ~ oa -- -. •• * •• • MovrPt 
••• ....,.la .. ._. ... _....., __ ._. .... _, 
.. llan .... t.hiJ wt.U pnttt ~f 

A.. I 01alr I • •rrect J.a Udot ul.Mo a- a-u -

..... u..... ... _,., ~ ... ~-.., u.. •IMl'- u. t'ruh. 

q. 11111111 .. , , u.v-. oollt.c oWGbt 

J., I uw.t. I • oton"Mt la ..U. t.Mt U ... pruUCial.J..F 

119o•sl"• to pt U. -aq -• of U. -WT ..U.o .... «U U 

u.r-p pM.t , ...,_.. M u• lt ....... otoelal. 

~. I lilkr' U., ....-. leohc U la .,.,.r.l U6 r.-&oa. 

A. 'Birncb ~ ~al .. ,._.., u.., M.s. oerl&.La -.u.r1 Q" M 

1:18 

.. atrol tJiol h'-a of 011tl\al, '-' to to U ~·t.l.T i\11 LlpoMl~le. 

Per 1 .. ~. __, - Mk tbot o\ook ucl:aMp bow -..oh .oaq 11 ..UC 



q. Jo :r-~·a lllc r.tu.. fiJ4tlt or 011pt'-l _, 

1.. Bat ~ ,... ,., C"4. u..r t.ll.lJik u.. e n u to. 

q. U'• ....,. ... MM • .-to. 

•· n ..... ,: u " · 
Cl· !bu'o b&l MoM a lot or talk no.tl.J \bat .. eooa .. .t t 

... .-.. u .... - nlll• ...u - liMk. 

A. I a-•t ~. .. aro all .taur .. t..a, \lat 1t .to ~·· ,..... •• 

Cl· ....W ,_ ou-o to -•' oa tM 1--.1 ~tl- 1a tho worU. 

......... ,~. •niltct 

A. I -u n.tNr .,t. 
Q. h tWo .., la'-tt.toa or ooaooatratiac plf ta tM Oatw.& 

ltatoof 

· .&.. !Mro h ., lltuor rHluc, h.t a lhU~~et r .. ullC .,_, 11 

a..rtea h cot.ac " '"..,_.• tM worU. * to pro~r. ftoro h 

ao \UW..o Uoat Ullo tJabc• Wo wnll ~ n.t.ber ' " tbe wrU. 

p alo .. d. tit. u La ,~ • ...00 .. ...,. ... tl'7' to pwlloll ~ .. 

lt.a'" .......... \o tb.l '-o!Mtor _. lt.a•• ~IT ..Uu. 
\ 

ct. .&or. " oa aa la..,.._tloMl. CJ:!ll Wllloa ou.dari or C.t 

toclaloal.lJ h tM ....,.rf 

Mr. ou,....ta w. aro, 1a tho , .. , that " aro aot allowtac pll M 

oiJ'ftlato. 

ct. a&.t " aro u t u a ,..u Wl.Uoa 1'-darl 1D t.ho tochat-.1 

.... or U.. woN.f b rn..o. oa U.. plt Wllloa ,......,..., 

A. fto O'alh4 1\o.Mo to4.q, • 10111 M tbo rr..tl•t 1...," 



q, I ....._, la &U.t -• Ia¥ d.U•• -.1• CO \o t.bt "-k .... 

c•t. hll.Jo• 1t .,. .,...., .. a _.w. ~t. of,._. • .., for U, 

IIJ', Oll,....t.t ftlt.t' • __. " .....a •tat.onau .. u.• 

Mr. Morc-at.bat I • plllC aloacl -- U, I le.,.. • UUle \U •n 

Mn.t u. I uu.k U.. Hot. W¥ \o 4Mor1\o u 11 t.h.t.t u•e a 

liM •W of UM colt nl.U oa o~l. ftat'• \he oa1T '11111' I 

- '-ez1M U, ll1
o -· 1111J.eh n.l\o IV - ..... 

~ tlr-u...l..f 

J.. A1r no.. 

Cl- IMt til,_ to wt.Ut. all UJJ.s .,NT TOll-.._ tll.io •n11tc' 

"· .-. 411 1V"A- hf u•. all •••· .. •"'•' ' ..-• 

u 7''· 
q. YCNJ' pi"'IP•t.1" lloJTOwlllC" 11 ao\ co~ w M I'H1wlt4 'o' 

IUV' ot ~ p:ront 011 70UZ col•, 11 Uf 

A.. J'br ~ _, -.r '->n"H'lac procr- 111 ,.J.OJ!C t.bt ortM~z u ... 

I ••• .. w ... u. .s...a Uat u aMvJt " ~ unc .. t. 
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,.........,. a, 1m . 

llr. llltrc-tMat lo ~~Po~ tu.o f or JV'&- Uw·o \Ma 

o-.t , ~t. It wU.l M a llUlo -l• for J<*. 

Q.. CD tbeoo Oo~t »W'dd&&M, an _, of '-Moo for 

hAN'al .... u x..v .... , 

J.. IM. fwo..Wrt. h for hd.loral DlpooU bnraaoo. ~ 

aro oar ltMt C~~U'-r. 

q,. ltr. lecll'ol.vJ, tbor. .n a lot. of 1Unr ~n .,..,...., 

tot.r. IIVdl .. -. 'f.rouu7 lM"ttpthc a11 b.U. M4 ~ 

tho J.ol4•• of oU-.w. 1\ -.. ll.- '-! ... , ft.\ t.t.. .._ ... 

p .... h,. 
J.. I 6oa1t Dow, 'U ~ • 111.,...,....lP4111C - I ti• Ml 

bowtllat tboifiiHtl .............. _ .... , ... v. --·­

Jwro.-.. \Mlloab, 

q. .all'-bf 

~ r. •" ..t.t for tbo ._, of all bolW"• of oUnr, 

q,. -,JI:ht of olhwf 

J... WMt ._, &.1 la - lllnr fttvo.. 

ll• It'• .,_, f'ah:l'ell M4 Mt opoU 

J.. Ja:t ld.M, .. .n aot la..,...tM. 1a """' ,u,..,., W .. 

~· ia\or .. '-4 u. aavk., wbo -

4- ... ..,.nl.attn .u.-t 

J., y .. . 



q. Pnlt.lMIT W O..t. Xr. IM:h\&r7f 

A. fta4Uc ft.\ 1lbG llolU lt. 

q,. ~ M ~u- of llilTCf 

A. .. _.. Jut "'Tl• M otoU.Ot .- lllto-un .. M W 

~ ...,.u.u .. oil..-. 

~· ftll ,_ _, .. \o -.tbet' \bero b .., .a4.1\l.oM1 

1UTU~.-...f .. ... 
ll.- M ,.. ., Mck J'W& pt ..,.U. of All dlur _. t.-. l"rral­

.. ~ tit .u. a.n.,..q1 c.. J'O'I. ctn • - u.- of .....,, 

;.., Jlo, ._'t. I - .. "7 ~\ U.ro - a alo_........U.C 

t.. ._ om ...... , u.. t.alal •• u.t. 

q. You or&. llu ., ... oat ........... \be "'-**• llr • ...,..Wor71 

J.. .. ....... , people .. ~ \o .,., W.o wo~u ••• 

q. ,._....,. ....... , 

;.., ~ ..... , .. 
q,. Gall' W I• York, Xr. a.crotuTf 

A. tbat 1o all. 

Q. b ..... .., .., J'01l- ...... u ... llol411:1p .. 7ft 

tit coli \hr'o .... , 

.l. M I ,.,._..'-4 U, --.. h a oU\'W ~ ..._ ~ 

U--..4 W ........ w Un MlrM ~ w f'anUab ... U.. -

of tM .-.t.. • •u. tMH _..c.lh4 NZ'\1ft-s... !two' Mill 

la loU of 315,000. 

1113 



~ Mr. I_,.U-17, \Mr1 h M Ud.ac U ltrpl -'w.i 1U't'• 

b.UJ.Jtc - , htlrrer•T 

~ •• U ....Ut k ~M M lmn ._ -u ,u.,.. 
ibeNiA ...... ..... "· 

Q.. To. ltaft ~· •lbon\J, ....... , , ,...., ib'. hon\u7, 

to 1.._ "-Pl&••- «rplui U.. ~~N.r&-.: •f lllwr. 

A.. I .....U7 ._,,, llllow. I IMrr•'i ~ ib1Jildac ._,, U. 

q. x. UMn a~ w b.u.., .,.,.. ,u..._. ~-- _... 

iM -.&Mrha\._ ta u.. - __ ...,. uu " h- ... un., .. 

api.M' '-UI N ,_ '-T lllrnl 

A.. ._, b .-.ihbt; 1a u.~..atwaUaoi ~ w 

ll•-• u. lr U.i I to Mi .... l • or I • aoi. I wo\\U 

ratl:l..r •' ..... u. 

Q.. ... lleft'-'7 0 'l!bai b tJIII f"'OMI I f ,.-1JJrc ftW COlt U.' 

h - Mia& ...,.,..... 1a ,...,.... " u. lffN' fd l.Mi ...., 

... ... ., .......... l ...... '-4 .... co io u. hUn1 

............ iM ~til ................. fbo&l .... h. '*- u •· 

q.. .... to 'Nir pllf' far UT la hMnl IMIZ'TI GUT~T 

... -kb&·f~. 

q.. ....,, ..u ... un-.-.., 
.._ ._.., pU .. un .. -... 

~· ..,. wUl iM ~....,.....1M wl41t..._ fv iM1 .,...a.t-

..,.., 

.... .. will ~ u ......... - wow.lt ................. 



'" ......... CU7. ~. ll •\lU..Irc llUpl -'n.t .u .... 
MlUJtc••• ll._.,ef 

._ •• UW"&ltMbel,ptv.lMDDw_.-.oladber 

tbolft; b ...... bq ''· 

q,. Tow. )Ia.- .-,I• -u.oru~ •• .., .. ,, J'V'Il. Kr. leontal7. 

-. , .... ...._u.u ... ap.lut ~ ~- .r dlftl' • 

.L I .....U, ,_,,bow. I lllrr•'' ~ U:dall:lac eltow.t U. 

q.. h ..... pla k ......... .,. •• u ..... ..-r.-;r _,_. 

.u -tMnuu.. 1a ._ - ... \ar'F ~1u "' h.u .-un., .. 

.,.._, Rille. ,_.., ._., 

.l.. a.t le .... w., 1a \M ruv. ..., I woo.u •' oan to 

41•oa.• U. 1ir U..t I to Mt .... I - or I - DOt. I .oW.II 

n.tber'Mt ...... U. 

q,.. llr • ...,.'-'7 • .._, •• U» ..-oou• of ,...... for coU tJ:•t 

a 18 - hUe .... n.l la __,_. M tlle 8tf.r of lMt ""*' 
.L --.uph._...I..._•'-'tlll!rcoMtM~ 

a.. ........ tiM .r.4.-'tll ....,.... ... nr llnal acah. *aU tt •· 

'- .. to u.., Pill' fer 1 tf Ia r.MnJ. ... _..... cmT.-qt 

J.. ,_,kbtof~. 

~· ._.,, plll .. uncate•t 

.L ._., colt -un•'"· 

~ low wtll .- r.&en.1 a...n. M ...... , ... tu tllat ..-&J.-

tvol 

.L •ftllt.bu...._. .... 'IIONt....,.o.._ ........ 



..... 

~ Oat of ~ ~~ tud.l 

.&... Ov:\ of t.ke ...,-.J. tud. 

Q. k • ...,._Ma7, cwo UM ot.IIUJ. .. Uoo ha4 t1pnoe I'Olac 

M otq 1a tM .. 11¥ •'-"-" 

.._ :hr 'M \We MliiC• 

q.. b o~ wort., 70'* ba-to •• -..,. f1a:¥ op.n.Uo• T•tt 

Ollal•• 7W b.Yo f.oao U oa ored.U, 

u...J'en ... h - o\bu pl-. .,.... U .nlt liD\ olDw _.,.w­
lq ~- tid.o _, u .-.. ,.., 7"' u-o eos.ac. 

A. 1 lriP•'' on..-4 t.hat llrt4co 7ot. 

q.. MloltcuUo\aro Wo••M .. tJQu~W• 

. • \he o\Mr oUo 11 7V'a _.. ~CUM. u a •Uv of 

q.. U oo•U M &.poeltM \o \be IIOCI<Mat of \be hiNral ........ 
A. n-...t. 

q,. ••1•1 ..... 1 

.&... Y•r t.M•t..l-. .-. 

~ Oo-.11. 7ft..,~-.., t.M ~ :r.o.Uo• ... a 

nnlt of U.. ._ --~ Pft&"'-f 

.A.. J..Uftt.bel'_,..,_ 

ct. Wba-t1o JOV - .. .Laloa Un.t Qe :r.oUoa b.of 

leri-.1.1'1 To• al'll'lllrl •.11• at ........ u-. 
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A. Tn Mk • nok .-arrullac; OIMI \ba\ ~ IMho\ ._, 

oU 11 M •llol lbtf' an .o pelaW \bit.\ I &oal\ bow lin 

M-....r, •l-llo. 

q. ... u.r. ~ .., pnhd hoa ~ .... la ... u •• 

wUtlpl(~t 

A, I .._._,, hMl ... _,. 

q.. Iller• -.. , .. a po4 4.-1 ot wccodSn U.\ prha'-

... n.Mn an &aJr:::1ac ...,t.w o.u ot rr .... _.. ._,,, Po't'i.ac 

u. Wl.u .,. -' '-41Dc to .-.. ~ ott u. col4 •'-'-' 

art. -..J.a1 \ UM ....._.,. \o M MU "'-'to oa .... oliDTe 

U• 6Dllar *'-' 
.... u 11 - ... \J7t.ac: " JIUT7 wt.\b ,... pooplo. lblh 

rill ~. ,..,_- oa, a._....., ot t.ho11 ....,.Uoao t ~·• 

.....,.. Tw.-.. U.\ ~ t - ct.n ,_, J wt.U: "-" 

oa U.U , .._., oQ.tf I ~' .....,., It U h .-'biac I 
- 6olac, t wt.U -...- :frM17, flo&\ \he ou.- \b.l.acll. •-" M 

tu - M _, o. -.. l'riiMI toalo, t.bq Ju\ 11114 119 to 

U.. DOXt .-.uoa. 1 _, \o k ooopva\ho, lnl.\ ...,.thiac 

I teal WO'Al( P••- lM:ls.,. to u.. ,..., .... ..., or _,w, 
I wUl MTo \1 ro,... M -· 

q. .,._ ,_ ''' w.. lat--.U• -. .thor • .Ul u k 

.... .,..uor 

A, I toa•\-.., 



q,. ~-..,.......S..-OIIPlW..UC.._l 

J. .... 

q,. *'• ...... ....,. ..... 70Yo-... t ...... w a ""'" .. 

Mlrft Jlolloa troa ~ IUU .. Dop.r .... ll 

J... h. • lao' I Do. abov.' h a tor-I o\a'-l 

... .A.tki'WIIO' O.Or-.1 ..... - ••• 

~ Dat u ._ .--U•• -. tM .... ..,Uq ......tH ,_ 

teu .... ...,....,uto ....t..c "',_, 

J... ~~ .................... u.tMe-..U..-.11'~ 

tloalptla ,_.....U.. .. ........,., MAl ou.oa~~n:r bt 

.... .., ., ,_u .. ,._ ....u.c u.. .......,. to ~· u to 

'rOJ'7 taTor-'le W '""'111.-Uoa. NMA 1\&-.o .....,....... 

~ •· .._......,.. 1a •aaocttoa with other. l.o•'• U.t 

... .._41_. u.• ..,....,......_.. tr-. u.. rho u tt. pU 

prl ... .... u.a .., • ...,. .. , 

J.. "'' ....... u. ...... u .... , .. tlprft ....... U.t 

elMo U.. z.• of 0.\eMI' pl.& h • Jl- ..., .S.lnr la • ... 

q,. DIU lo u. ,._-.! prl• n .. olaoro O.Wlc1 

L I .._,, \:M ,_.nl. 

~ fta' '-~ aUrlkW M openlaUTO -ltiapf 

L I .,_,, )ran ... , MGO-h fn U. 1 - •t _., ..... 

!Moe t1prM IP '-* W lM 11.•• ot o.•lc. 

~ y.., d.hao ...-... prorowtl.o laftl"-' la tun <• ~.) 



_,_ 

~ Ia\ tiN .U'PV ........ »lAAt .. o\u'tM an.r \b&U 

A.. ....... a. •. 

~ h Wo \M prlo. fer -~ Ubv \1:11.\ \MI1 plat \btl 

......_ \hal ,.. nf.r M or 11 t.\ \M ...Ut prloe for nll ail.uf 

A.. 'fhb priM b \M ... loft prl .. - U.. IM4J .ad. s.r.D. 

hq _.. \M "laM' f,eden. ftMv ..U U.. prloe. 

Q.. )U, 1Mn'-u7t 70U --·· i.old.ae la\o \be OUftl' .u'ft\ 

......_, at _, _,.,...W ..-l&U.,.. ..- la lU 

J.. I - OW'l-. J tllbk U walt - la\c'Htl"C \0 Dow, 

Q. An ,... cot• -. looll: taM u. ~~~r. ho:n&a7T 

.i, I • leoti*&: lAM 1\, W. J•l .t....a.ntoot ..olt. oeber 

la ..- ottloe ... \be ..... u ... ..at .u-lter 1a \be •· 

~ a-,_ t1A4 -•· .,_, .,., 7V" col.ltC "' ao MGU.t lt1 

.... ta-•• -... 

Q. ..,..., wUl ~' !U'..-Uoa - ft'Mf 

.&.. :r:r-~ u~...a a-lan 1a ... Todl. 

Q... r- .., ,_ ••'' _., .., w..auoa .. Ule »rtu n .. f 

A.. •; l liMo •• p\ u- ,_...til )'rice flcVe· 
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Mn&l7 I, lht. 

*· Merrc-u....t 1 ._,.. t..nwt *· m.-1 .. c. -.rtlarP-. ro...r 

~1'-t of U..I-Tortr:OlV-.r _.,I \lt.1U;. oM~ U.. .... 

oMM.bC JA.o'en of ....,loa, M ..., ... wt~ • ..& l:r. OUpllut 

no 

M4 lobu\ I • JMboa .. \lwl .... uoa of lu71t1'1 pno\lol., Mton 

u. fnM'u7· .. .._., 1 n..a, a n1a 'llltilllt. .,., aw .tteot .. 

Ml'MIT 16, lt:A, .a u..n _.. ~ MoOOO .., -..,. '-

u-.... T- pn a 1 ...... a ..... _.. wale.o n ~·• 

a ._.wat. MU!Uc h .,_ ... 1\, U JuS pM - J'OHftro 

M4Kr. ~--I abo Ita& &batn-..oa....S.tt.e_.. 

wp of~ of tM ~who .a ...-...uou Sit • 

aM tllle .-~.e W..C h J111Lt • to •· loll, I • .. , a t._ .... 
.... tfr', ..,.u..c-- h Fial \o nft• all ~00 OMM, leoll:btc 

bto t ... -~ pu'\lRlarl7 -u.c-• t ... - ....... 1f t.Nn 

h a po .. l'tt.llQ' of nhi .. \be • ......,.,. of ~ pi'Mt:lolac 

kfon \he tr.uv7, H lf 7'0'1 pta ,.,.S.t M pruu .. klor. 

U.. ~ u .--ll7 - -~ Ml po .. UilJ U.MM of 

1\.UC a_. a .. --• Ptnllt, ·~ .:~.&" .. U oa-~ 

\wh - 1\ rill .. nm. ..... ~ .,.z. llr. lrllru...t- b 

ftl•.._.b« ~ ... n1.... Ko b pUc h ooater dt.h OUpbMt 

aa4 aMe.l't. a • .Jacdl:.oa M4 _...u . 

..u rl&tat, .-u-. 1 • at 7"1 ..-wt ... 



i' 

~ • •llbc - - . n ..... ~~r . ..._Mr71 

A .... 

q. h ""'"'- Mn" ..... 
Q. h ta.e taT .. u.-uoa oUU o..th.M M . .. Toft1 

A. , ... 

Qo - pn~l ef •btl la\a ..... PMlfh 0...\ e1.UOI, lUC. 

... rn.as.-' 
A. , ....... ,~,., .. ,, 

Q. ... ....... MzJ'. - .. ~--._. o..-1 cl,_ 7ft. Ill• 

...,.n oa lib ia'9'M\'-Uoa ~ t.M Wloa S..... Ma .. ,, 

A. ••• 

~ a. ..S.t. ha &q. aco 1\ wal.A M ~\\M riUata a 

...... 
A, I w.alr: I .... _..,. • tM.\, I - ipi.M ..,.. tlaa\ U 

..-It-b-. 

Q. I t.ct- M . a. eait ...... .__ ...... 

A, I M .-1M ,....., .,.._, I liM'o M\ hMi..._ u. 

Q. ..,.., ~ _,. ___. .. M U. olpitt .. M of U.. 

bwonJ7 llft:iac W.. Hlli:l'h\1o• oa liloar'-n n~• U.ir 

pl" .._. h, u \o ......... r-.-. 

;., ~ "' .ace u a U\\h ... hr • ct•• •· 
Q.. IMo J'O• flaldM U. npor\ - ........ Melac -.. 1.-

...,._, P,..lUQ Mll u - .-.- ......... . 

.l. I • plac M .U la a .. ...,., a\ ~u.- t.o610'· 

l1t 



-o-

4- r .. ._,, ...._.., s. ..... u.. u wtu M _.. ,Ult.t 

A. I ..Ut U , T011. bowo w .U:. ~ • .U U...o 

\ 1Uo ...._ Mk<t4 t o1'-.& I llpo "' b . .. o .. U.\ h c:t:na .,., , 

~ b 1\ ..to h .., • • I'V on •U.OrU.r. tat U.. plM b 

ol.lltlv to taat oa JCAt 

... 0..,.,. - .U.OrlQ. ,... 

Q.. tMH b a...,.,., &a\ -an prl-Ml;r llrell _, I 

...... 'tf l t -u. ...... v...u .. , 

A. I._,, t~UM.e, ftlolr.,_,..,t~l.ah ~, ... 

u ._, tit -· ...,... ... , ...... 111&)1\ \bUll: ....... ..,._, .,....._ 
Q.. n .,_, M rl&'A\ h ..,. • ...u- o-. •lllor1Vo U.t ~ 

.,...u .. h aot ... u. .. t 

.... Ji&'ltl 

q. u. ,.. ouu .. u.n.M. ri\ll u. .cu- of "- ..-., .. , 

J.. 1 ua •• ao. I - .,, .. u.n.M.. 

q,. hU,_.,,.,., 
A.. 111 7"- -.r u. .. •akrio• )Mlle& - •' I -. -' 

attN' U. Wt -•U. JMt ~~ ... U. Pr"U.•' --.c ... lie 

... ao1ac M Unl'Mo .U I .... ft\o i~Mv.\ :5140, ·~· 

of _.. Meoot.W h ... .,.u., •I ..._ 70• .- co~ to liMo 

• ~-• U l lu. De A\&oncr o-r.J. Nit .o.• .. u...• 

Uol •• I -.110 ,.-tM Wl be ti411 



q_, Jlr, leoftMJ70 -- "M W.C.t. _, .. \lM J'rH1&a\ 

.aJ.t - QPM, .. e.-at-..... to &•' h $10,000,000,000 OJ' 

Huer • 1... aq are ..,, cotar •• • rat.• u.• riU -..-

A. .,._, •rrte& e1* e...- 1\1 Jo: I llaw 110 oo--.\ 

" U. Wo pt. nport.. ,._ "-~' ec-otM U..ot. 

WHkl.t' .. ...... , Uq fn'MMl .... bee.,.,- ..q. ov 

~''for n-a.. tbq ct,.. • U.. '-' .. ,.t...la 

ef dat U.., wlU ...... for 'ha ..n JO er 10 or 10 ....... ..__. 

.. ..,, 1at~U• to -.--a 11p _,. • .._._, of~ 

._._ forlotTOwt.ac. 

Q.. h U.. -u.• \ba ._, t.ha &ettott ..t.U •' k .. 

lup u ont.a..,la\44 at. ftnn 

A. I _, .._..,- u.. •. 

q,. O..U 70'& _.,. -.t~ ""PriJ..rc U.. Procr"M• "'Uc 

_.. 1a 11..,.ttatlac '-b. ,..,.. ,._. M llo a fMlUc ''-' 

Ulq .,., .. , klac U..,t&alet .. np1tl.T aa U1o7 oo1al4 .a4 "'"« 

kna4 ..._ \o ~r ~. JIU'UO'Glul¥ ~a 1a n.tola U.. 

uc bAo larp u ......... 

.l. n-. hoa li,....Pt. M .. aU•Uu. :Ja.' 1f U'o DO .. 
I'IIIN.lA .. ,_, .. _,.u, 
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Yeb-Nu7 12 , 19M. 

c;; , How -..eb b \.he illwe tor' 

1, taoo,ooo,ooo. Moo,ooo,ooo, 1.2 contu., 2t' 1 .-oo,ooo,ooo, 

...., ton tl:le U11lt.l Ph>•• or b-Joa•• wl.T"'• sr 1011 don ' \. J..n.,, 

r.. 1bat •Ul ,.h'o~ y<M abQut (. , XJO,uoo,uoo """r JOU.T ·~bUt .. -

Uoa l'\l.nJ. 1n twr ct..Ur bal...aoo1. 

1. •• ~· ua..t or£ oe one dde etld •• ar. open lftf rr. 

ll• et..Mdpo1nt o£ our ••>rk.J.ni t'und, Ju.t. u ~h the tt, 00,000,000 

••• not. Uw.ra, 

X:r. Secret.&r;, •• 1t ..... r bolotln ·~··ted orficiall,r ... 

H..,.an.t.e 'Tro111Uf'7 t\md? 

A, Mo. 

lt.'a •till part o" U• teMRl f\md.? 

' . J\lat in rq own 1.nd J be.•• t. .. t ott at. - alde &llll •• 

ar. aoinl oa dtb tbl nun in& Jut u thiJuc:b lt. IU not. \.be • · 

(.t, Hawe rou deoLlld 011 t.be booltk"pinc' ror ~l :r•U 

1. Met yat. 

~ . But. at 10M U.. it •114. ba'N to a..pear u 1n upundit.\lre 

in.._ toN. 

,. . I a~ppoM • • le ue •t.Ul t.r-.,Lnc to fl"EE•U• •lt.ll u. 

.o •• cu apead it Mel aot. ehow it.. !bet illa't. tor a qagt.e . 

Thet' • 1Q' hlmor. 



.. izl'l'llt.ed t22 ,628,000 

lut. w.U. !nd .u ... n t. upl X...t. weU: •• t.ook 1n 171i, :xl6 

ounou -cd.ftet. 117, !:54 U. weU: before. And .. ba'l'e t.M pld 

t1111r•• 1n t.hl.• pre•• at.t..enu. 

Q. Mr. S.Cret..r)', JOU t.d • ... t.lnl W• .o~lnl with !arl 

A. l11. 

f;. . n.t. ... t.M oateo.? 

-' · lilot.binJ. The;. erw •t.W w~ • I -=: lOla& t.o ... t. 

wltJl ~ acaln e\ 4 o'clook· We rUl put. U.a 1n • ~ Wid 

... 1f we eM c- t.o .o. -."l"H~t. 

(i. Ia tMn an7 real proapeot 1f tM7 do wort ou t .o...UWJc 

that there •ill be ·- lwlp rro. the 1'NIIt_,, 
A· I U.iDk it' • too J...portant • t.Jdn. not to ..:U • real 

arrort t.o do .oMUlln1 and I u e.ppro.ehln4. it we hope! wa caa 

rw 110M ·~ tbl!ot .. clfl balp t hN . Aft..r aU, ,_ o!' thue 

o1Uaa are rltl:t on the .,,rp c!' benb'\lrtcJ. 

('. •Om. tbl Yarp• la 1ood wn. 1 01ol apeak or t:o.U'olt. 

A. I don' t. .. lwf• aot:l P!'Ul (OOd peopla down hera who 

"''"flO\ in'I'Ol'l'~. I aabd thfll: to CO&e down . 

~. Did thou reople IIC"'' that. thla wu a nec"'IU'J ll"P' 

A. Put it t.h11 '11~1 the)' all IU'M(I that the IMJ'IfllO)' 

18 twr. and t.lwlore doea not .. - to be 1r17 4aJll.abt 011 how U•7 

lll"' roil~& to tiA&nc.a u. .. cut .. - 1 .... hop1q we c• t1nd 

.-t.hlq. I wW .SIIit.. it..' I cU.ttlcult to tiad • wq. 

(;. • Do 7VU tbinlr: it .tf'la•ble to lr:Mp acrlp out or olrvula-



_ ... 
Uoa wbare'w'er po.eiblef 

1 don't t.l21Dlt t.hllt. 1A 1\.Mlf h u aport..at. u it h 1t 

U.7 eM tel the .on., at a deo•t. rat. o! intar .. t . s­

ot u ... oH.laa are ,.,LAc d 1 CtnoiMeU 11 p..yln& 1" , 1nd 

aUctlnG pretty cloM to tt.t or u., \.beJ' t.rJ1nc t.o i•)l 10.. 

A. 1 ha.,. 1 nP idea, but I don ' t know wlwt har it. will 

Cf, CU JOU tell U.. about itf 

.t. . I wGW.d raU.r not. bee~• it.' a in t.ll'-balt.s for.. 

(. . loW.d it be ..ra to ..., U. l tbe" la a pret~ fair 

prot~pKt of u. eo-.~t oot.q SCMtbin& about. tb1a probla•f 

1 . llo. I wouldn ' t Ia¥ that. 1 .oul.d not •hh to ro ott 

biUJ' cocked and ........ t. • • al&ht do .-ethin& an" tben find 

by thia a!t.em oon or t.ceot·ro- that • • can 't. 

A. 1'nnkl7 I -u: r11Uwr 110t., ~ .. I t.nltlk t.td.1 t J.• 

bu been t.eklecl .0 ""1 t.i•• and neYer '-•• faw'ld a •IJ', 10 

I ~ rather waH unUl • • boa.- -thUle• In tM -"-



'·· 

we t.'fiKI't found UIJ"thlnF. ltt..r all, 110 MJl.T .-rl• t.•• 
1bot. ott tbeil' --.u. 11MNt. what. U1117 are 101n& to do for 

tlM cit111 Md t.bo-n 41M ' t. do artTthin(, UWLt I would rather 

watt.. 

Can •• eq the or icJ,rlal plan or H1C tu warrant. will 

not be tldopt.edf 

1.. PUt it th11 wq• W. did not dlecuu 111.7 •U)O(I or 

tu-~ U.rouch fi7'C beent:N I fipre. if U•y wanted to do 

that, llr • .lone• ... lliln an4 lltr. J-• told tbea to c- 01"11" 

e.nd talk w1t.b b.l& .not t._t'a hb buailiell 10- ••n &Oiftl at 

it rro. • ditf.-nt~t. •UM:w:~ Uw• do1na it t.hrouah FJ'C , •• 

are ~~ it troa Ill\ enUre,b n• ancJ.e . Tbe7 Q1 1t.Ul 

do it t hrouab Rl't , but. thftt 11 not. rq budne .. to d.iaeu .. the 

.. ulOd. 

I juat cot a t.elecru t.ht.t a rwHo etaU011 et St. Paul 

1a bro.deaat.J..ac U.t C''Coorlcr Md boen Olllt..cl fro- tbe TTf'"IJU~. 

['o you CAN to c-t. on tbaU 

Too •1117 to ~nt Oft that . 

c.:. iN rou aolnc to nor1da, lir. Seeretu)''t 

,l, I boJ* O't'lr il .. hillet.orl'e blrthdq to p to Clftl of tbn>e 

pl.acu IUid I don ' t. know whether it wUl ~ norida or ~th 

c...ou... 
Jtr. S.Cntllr7, whet! Jlr, falt(Or Cua:J.nf'l - into U• 

O.~rt.11t • !&nkinc U.iet&nt. t.o t.J• S.Cretar., of Ua8 

fnuut7, t.t.n .... a cood dMl ot oruh.witli" or hb 1t0ric 

wlU. t.M Coeq.trollw'•• INC u r.w1•, eta• Doee the.t 

1'19 



aUU ro oat no.. t.t. - wbo oooup1•• tM P"1 uoa or u.nk· 

l"' .S.Ue:r t.o t.- S.Ortot.ary aUU lock t:f'r~r a lot or that at.utr 

.. 1t. 00..1 d<mat 

J.. I rill put i t thb •-.r1 U. poliUon that .er. lalt.er 

~· tilled bd oot bell\ tll...t b7 arvon.e . 

1(. Didn ' t •· &Uth t&lc1 \11) eo. of t.bo11 duUcet 

J.. Ob, JU& 

~. Did be t.aU up U.t. put1ol.lla.!· d\lt.J 1 

A. ~t 18 all Ut!.a, at>,.-.yt Both ltr. s.it.h ud ~Mlf 

coat.eat lbe eo.pt.roLn• • Ofrlc• . a.porta c- ill ha"' I~ 

thl Co.;>\.roller and both Jfr. Salth and I 10 t:l'r'rr u.. •. 

f.!, C. IOU tell Ul wiT-tit ~r ltl'f'Uli&IUOG of U. lll"rlr 

Mrkll hu dl'f'el.optdt 

A• ,.be ~port 1Arn ' l 1!1 71l. 

<,:, llcthilll at allt 

It bn!t. co.pi•LI• 

~. CaD ~ t.ell. •~.ethtr or oot )"OU rOUDd tat peopll •1» 

b8d bc;e JIZ"'N•UII& rw aUY..r l•clal.aUcc aad what;.Qot '-"• 

alao been dabbl1q ill \.bit a1b•r -.rkett 

A. Jlc. 

Q. An:1 ••natonf 

A· le doa ' t eant S.Mtorl, Bob• l e wul ~·••n ..lid 

pr1 .. ta. - lo-t. 

C. Did you ... ~n.tar 11nft 



1Ull co 0111? DooM t.bl - wbo oocup1 .. U. ~ Uon or L.lk· 

ll'> .,_.LAr t.o ln. S.Ont.uy •U.U l0t1k f:lr~r a lot or tt•l at.urr 

u Lt. co.• down? 

1. I w1.ll put. 1t. th11 "IV' tba po1ill011 t.nat. i:r. 1all1r 

eu..Ln11 fllle4 bu QOt. ~.a CUed by anJona. 

(,;. Didn ' t lr, Sld.th t.U:a u~ eo. of t.bo•• duUu? 

Ob, JUI 

c;.. D1d t. take up U.t. pvUC\IJ.a. dut~ 1 

1. lbat. 1a all wa, llll7'111l;fT llot.b. 11r. Sldth end .., .. u 

OOftt..ot U. eo.ptl"'llar' a otf1o • le~Wr~ c- 14 heN tro. 

u.. Co.pt.roller end bolb. atr. Baitb and I ro V"'tr u. •· 

Q. C• too t.ell ua wta.l :our lll•• atf4aUOft of lba all•tr 

...-kel hu d..,.eloped? 

':'bl l'lport ian'l 1Jt 11t . 

'<• ltot.hJJ!c •t all? 

J,o It 1•!t. C~IU• 

~. CAD :au t.all whathtl' "~' not iOU tCI\ID! t•t. peoph who 

b.s t..l.., FON•t.J.nc tor .u ... r llflal.aUoa aad what.-.aol ban 

alao btlen ~abbll.llc 111 t.ho .u .. er aarkeU 

J.. No. 

Q, An:/ aenat.ord 

J., We dOD ' t w.nt S.nat..ora, Bob• 1a WilDt. ~~~~••n .ncl 

prlaat.a. - lo o~t. 

c.;, Did you - .::<'Mtor line? 
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A. Jfo. I tine Afl\. Men h1A aor h.! a c~ U0111 !1'011 

blo, 

c.. r. Lt. .I!O-t.o-1 all•· r pl.a bfl1a.c atudied b7 U. TreMUr7f 

A. flo. 1 would be dal1pt.>d t.t» aM S.nator Unr at ant t.lu. 

!be t'iut I knn about it . .. ahtln 1 re-ad it in t.M J>~~per. 

<.· .Mr. ileoretaey1 b t.IM aU• r lnYflllli&UOII aUll confined 

to .... !01"11.:! 

A. I .. p..t yvu uked l&t bee.auM I -.:t .._.,,. uneon~e1~ 

abiator-...1 you . Tbe7 ar. rollowin( • all holden of aU't'ar 

·~.....-.,r t.blo' ..,... , bl.t. UMI at..t...lt. I Mda u btoirlc 1n ... fork 

ta true bbt. -• Ml hold alb r ill Nn tort Wt. h1a ~·• 

1113 btl Cbio-..o. 

tu. But ann' t. tiMre l.ara:l'-~-.1• lied a " or .. u ... r 

1.D s.n franei»Co alld ot.hll p1Ao"a7 

A. Tt.t I d011' t k:n.,. , llul t b t'lotur.tt~ DU'bt ta ... Tort 

aDd all •o an doino~ 1a t.o !Uid out aao o.u U.. aU•~r tbt.t ta 

d .. U aith 1.!. In tort. I .,_, Wlknowint;l,y or unht.>lot •-.ll.7 

-.!aled. 101.11 but 1! a •- liYt!l 1D Chlcq:o and or.11 a1l•• r 1n 

a .. lllrk " WOI.lld lru:luda hlt . 

t. 111>4t I ~Mt au ar. deah a ootald.a or "" lorlt l>fll.na: 

inYUtJ.&:IItedf 

A. Tbe only au-.. r -.rket "-lor 1nnat1gat.d b Uw allYH 

-":at. a ... fork• 

Jill J'OU ..,<:'Qw...117 lab publ .c tlli Uat. o!' .-toN 

and ,.-iaat. ..:1 oUwn? 



_,_ 

A. I d<ln' t. bw. 

Q, Do 10U tDw t.lae AU torr ot tJo<t $~!' .ooo,ooo 1n .u .. er 

b!.U..Uoe~ t.bat appear• 1n u. rr. .. .u.rr •t.ate-tt What ... tbl 

bub or tirlnc t.•WtoL value - l~ co.•t. J.lrice? 

A· I don' t lalow, Gllld to ttnd 0\Jt. tor ;ou. 

181 
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_,_ 

A. I dor~' t. ta-... 
Q. Do 70U II:Dw t.IM b.la\.02'7 or t.i"' -~~ .ooo.ooo 1n 1lber 

bull1or1 tbat. appeu1 1n U. T'NtUW7 at.at.e.ntf What. wu the 

buh of flxiq lbat ul1a - t.~ covt. t~ricct 

A. I don' t. know. Gl-.:1 to tlnd out fr¥r IOU• 

181 



rt11 QLIUl, lllRHliiO P.LPms, 
tue•-· l ebru&fl' 13, 19~. 

Pre11 Serrl oe 
No. 1 - 32 

$800, 000,000, or t hlr .. 'ooute , 1n two ••rht of about $4oOO,OOO ,OOO .-eh, Both 

.erl11 will be d.atld. and. boar l nhreet fr0111 J(lb~r,. 19 , 1934, Ono eorl11, 

oteetptld Sort 11 D-1936, 11 for h(ln\y-two eonthl , will iear lnteroet at the 

rate of 2-1/2 per cent per aNn.~~D, arr:l wUl -.ture on Deceahr 15, 19M. the 

oti>~~r •ortoe , cledcn-tiCl &ertee c-1937, is !or thr11 1ean, wUl bear lnhreat 

1\ tiM rah o! 3 per ent p.r ann,., an4. wlll •tur1 on 7el:'NBrT 1!!1, 1937, 'rho 

notn •111 not be wbJect to c.a11 tor ro<lii!IPtlon prior to msturt.tr. 

'l'IMI 'J'rea~ noto• will be UO=Pt 1 both •• to prlnet~ and tntero•t , 

froa all teu.tton (u.cept 11t.&h or tnh4r1tance taxoe ) now or hor011.ttor llllPOied 

bT the UnU.od Statee, atJ:¥ St&tl, or ll!J of thol poll•doM of the Unthd. Statal , 

or bT an;, loc&l t&Jdnc autnorlty, 

.lppl1cattone will be reeehod It the lM.eral r11orte banka lll'l(l brww:he1 

and at the 'l'rii.SUtJ, Depart111nt, 1'aeh1~on. Banklnt: hwtttu.Uon• conorallT •111 

bll!dh appl1eattone tor •ub•crtbon, but on1r the Ft<ioral """' Nnk1 and tho 

traa.ury Dep&rtaont !" authorJu<l to .ct N o!!JC'tal -..tenclee, 

b)' a r11ponetble a.nd recop.1114 d.lllaler 1n Oo•ol"'lmmnt ucurlUee, -t be .ccoo­

,.nled bT ~nt 1n M1 or t-1 ~t ot 10 por cont ot the NIIOW!t of not" 

1ppl114 tor, 'rhol !or!dture of the 10 per cont piL)'IIIent -.y be dnclo.rod bf the 

SecretUT of the '1'rt~~oiUJ'1 t ! ~t 1n full 11 not eoll!plot l4 on the preeertbed 

date 1D tho c111 of Nbter1pUoru~ allottod.. 



-·-
Sl.lh~rlpUon. for &mounh up to and t ncbd.lnc $10, 000 will be rt<ren 

pnfu1'M &ll9~t: all other ~.crlpUone w111 be allotttld. on an eq~l per-
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!be 'l'reuwy note• wtll be ileuM in ~rer fona onl7, In clenolllln.aUon. 

of $100, $500, $1,000, $5 ,000, $10 ,000, and $100, 000, ' Inten"'t ~n notet of 

Strl ee ~19~ will be pa)'abh on a llml&nnual bath on JW'Io 15 and. December 111 

In oroch :roar, :tour coupon• ·dll be &U AOMd, and the tlut coupon will ool'or 

lnteret t f or t he fraetlon&l t.lt-;roar tro111 rebt"Uary 19 to J\lflt 15, U134, Jnhreet 

on notH of Sert ea c-1937 wtll be ~able on a "miannual Ntb on Aucu-t 15 

ancl lebruaq 15 tn Olleh ,..,..,, Sh: coupon. wtll be attached, &n4 the t'lret 

'I'M text of the offtclal clTCular tollowe: 

'l'RF.A.SURY NOT!S - s:mns I>-1935 AND S~U:S C-1937 

('rrNtu.r1 Departllll!lnt. Ci rcular No , 506, febl"lllU7 13 , 1934) 

The Secrot.aq or the Treuury effor t for eul:leerlption, at par Md 

t.ccrued. l ntore.t , t hrcruch the J'ederal ro .. Mt ba*e, uncl.or the aut~rlt7 of the 

aet approYed. Sqt.-.er 24, 1917, .. ...,nd.ed, $800,000, 000 , or ther•bout.. 1'r ... Ul'7 

notes , 1n two series. the aaour.t o! each series h $400,000,000, or tbsreaboutt. 

DJSCHIPl'IOJl or II:)TJ::S 

Thll notes of Series D-1935 will be dated 7ebrua.Q' 1!1, 1934, and. will 

hoar lntorset !1'0111 tho.t dAte at the rate o! two and ono-ha1! per cont per annum, 

J~a¥&blo on a •ocn1e.nnu&l basil on June 1 5 and Docdor 15 1n each 1oar . The1 will 

-.ture I*:Wiber 15 , 1935, aru1 will not h .ubJec:t to call tor redeaptlon prior 

'f~ fteltes o! Serlea c-1937 will be 4ated 7e~l'Uil1'7 HI, 1934, an4 will 

har interest !rca t t.t 4ate at tbe rote ot three per cent per MmJII , pqable 

I 
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-·-
Juhcrlptlou for amounh up t o ancl. lneludJ.nc $10 ,000 wtll be &t"en 

pret.n-.4 allot.nt.; all other .W.Krl pttone will q allotted en an eqYal "r­
c~U.C• bub, 

ISS 

!M 'l're&IUJ7 note• wtll be heu.d. 1.n bearer ton: onlJ , t n d.eno.tnattou 

of $100, $500, $1,000, $5,000, $10,000, and. SlOO,OOO. . Intere•t ~n note• of 

Serle• D--11131;1 will be payable on a um1ann ... l badt on J une 15 and Deoenlber 15 

in oe.c:h year, J'our coupon• wlll be att.aeMd, and the tint coupon wtll cOYer 

intenet for the f~tlonal half-year fro. february 19 to June 15, 1934. Inhr"t 

on notH of S.rlH c-1937 11111 btl pyabh on a eead.annu&J. bade on Aucu-t 15 

-.nil lebruarJ l!i ln Meh 7ee.r. Sl:l eoupona wUl be att.acbed , lind the ftr.t 

!he tut of the offlctal circular follow11 

'I'Rl'.A.StiRT NO't'!S - S!!RUS t>-193!2 AND SE!ld:S C-1937 

(Treatuey Department Circular No. 506, Jebi'WU'J 13, 1934) 

TM Seeretaq of the treaaUJ7 often tor eubecrtptton, at par and 

accr"Ued t nte re.t , throuch the hder&l re .. ne ~. Wldu the autb)r1t7 of the 

act &PJR"'Yed. Stpt~r 24, 1917, u -nded., $800,000,000, or thereabout.. 'l'r ... u.ry 

not .. , in two ser1H. !he aaour.t. of .aeh aeries 11 S«)),OOO,OOO, or thereabouts, 

DJ!SCRIPI'ION Of Jl)'US 

'%'he notes of Series I).-.19~ wll1 be ~ted lebro.e.Q 19 , 1934, and will 

bear interest fro. that date at tho rate of twa and on~halt por oent. per annum, 

Jl"l'able on a •em1anm.lal basil on J une 15 ltld Dec.tler 15 1n each ;roar. '%'ho7 will 

!two ftOtea ot Series e-1937 rill be dated lebrull"'T lSI, 1SI34, and will 

har lntlreat fn. tt.t date at. tbl rate or tbn41 per cent. per a:un., NW'ble 

l 
I 

I 

l 



- • 111 184--
•tu:re 7e'bro.,af7 1&, 1937, and will not be aubJect to e&ll for r ld81111U on pr i or 

to •turH7. 

~r.r notee with l llter .. t. coupora attached will bl hwed. i n denaai-

natlou of f].OO , S!'.OO, $1 ,000, $&,000, $10,000, and $100,000, ~~ note• wi ll 

not be haued. i n reciltore4 form. 

The note• aMll be exempt , bot h u to princi po,l and il'lhreat, fr011 

all tau.Uon ( IJCC'Pt eatote or i nheritanc• tiUI:ot) now cr her eafter icpoted. b7 

or b7 at!¥ local to.J:1n$ autbori\J', 

fM notM will be accepted. at par ctu.rinc such U.• end under aueb 

rule• ~d rocvlattora N tt.ll be preecrl'Md or apPrO't'ed. b7 the Secretar)' of 

, ,r' tha 'rreuuq in J*l'll8rlt of inc- and. profit• t.u" p&J'a'ble at the •tu:r1t7 

of tho notn. 

The nohe will be occeptabh to aocuro dGpOtih of public .-one;ra , 

but •ill not b•r the circulation prtrlleco. 

baadle appUcattora for aubtcribclra , but onlT the 7ecl.oral reune baNes and the 

freu1U'7 Department are authorhe4 to act u official -cencte•. 

prehrred allotlll'lnt: all other luhtcrlptlon. will be allotted. on an eq~ per-

'l'he Secretar1 of the Treuu:r7 reten'll the rlttht to reJect at17 sub-

•crlptlon, ill whole or ln par\ , and to allot le .. than the amount of notn of 

lither or both aeries applied for and to clo•• the' t-oolm u to AnJ or all sub-

lcriptlont at All7 t~ wi thout notice; the S.Cra\ar7 of <the tr_.urr also r~ 



,, 
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to _.. r ei!uoK all otcont e upon , or to r "Ject, appU ce.U one for W eer ..,unte, 

and. to .U:e clull!ted allot•ente aM. allot.enT.I 1:pon • cra4uate4 s eale; &n4 

hh ~tton i n t hMe respects shall be flnal. Allot •nt notice• will be sent 

out proaptl7 upon &ll otmont , and t.M Mell of t he allotmont •ill be publlcl)' 

announoect. 

Pe¥ment o.t par and aco1'\lolld. 1nhroet toT note• allottecl lll\lllt. be lll!lU 

on or before Jobn:Ar7 19 , 1934, cr OQ later allott10nt. J.r,J qUll1Utu1 dopo1Uar7 

will be penrd.tt..S to CIIJce plJ'IIOftt b7 credit for not" allotted to it for u .. u 

azul lh cU8t<-en liP to nn;:r -.,unt for ehlch U shall be qual1fh :l 1n u:ce .. of 

u 11t1nc clepoelte , wbon ao noUfhd. b)' the JMorol renrn bo::k of 1h llletrict. 

A;ppl1cat1ona, unl"' mde b7 an 1~orpot"Otod. bonk or tru.t c~, or 

b)' a r oepondble Md reeocnh:ecl claolor ln Go1'0rn1Ml.nt eec'lll'iti•, llalllt be a.cc~ 

pan1od. by ~ant 1n f'ull or ey pn,yment. of lQ por cont. of tho anount of note• 

opplled for, Tho forfe1tw-o of the 10 per cont. ~t rt4:t bo doclarod b7 tho 

Secnto.ey of tho '1'~ur7 it ~t in full 11 not eompleted on tho pre~ribed 

elate in tho cn.o ot subscriptions llllottod. 

Ollfr..U. PROVISIO:IS 

AI thea! ll(:enta ot the U'\J.hd stat .. , l'edcral reaer-fo bo.."lko &ro 

authorhod. and roquolltod to r eeolvo -ubecripUen• Gn4 to lllllko &llotmonta on the 

baeh a.nd up to tho OQOW'Ih tn.llco.tod b,y tho Secrotnry ot tho fr<*•W'J to the 

Jodoral rosorve b3.ria ot tho roepoctivo dhtrlcta, Utor o.llot:!lllnt o.nd upon 

po,)'WK'It l'odot'tll. rOIOrt'O b&.nb D«J haue tntorl.- r•ce1ph pondinc dolhor1 ot 

the doflnlthe notoa. 
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I 



7eb'N.aJ'7 15, UIM. 

PUSS COliJ'IIUIICI - & )(l.IID2mr..aJ 

.., J'Oil can h1dl tb.• •hb11ha\lon t'w:t4l 

"" lo. 

11 q. liiJ:ir.pon•l 

...... 

hu• aDiworko• ap~ tor a 00\l;lll of..-., IID4 '"lf 

181\ 
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10 )'CI'Il can h14e \he etabllhaUon rw..Lt 

"" h 1 • e\111 h144•• an:T"e::f• 

J. lo • 

.. ... 

}Mon..S.workoaap~ toraeo~J~~hrA.-It•• .ad..eMlt 

Be hal lt.- wo'dd.ac tor the Il.llooll '!'u Co.-luion. ie1 e 

liiNOD D. telUid. 
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_,. 

prtaUor~ fo r H. 

aD4 work on h for-

c+ I ~·· t.b&\ •.n• Chic-.pt an4 Dtlti"'l\t 

J.. H ••• flll:l cl t.J t.hat. hu Uftlcul1.7 ill MITDWi-c .Ofti'J'• 
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_,_ 

•'-\14.1 ot 1\ ..S " ..,,, Jlr, J011.e .. 

.&. !bat' • all cUhl, \otal ~inK chh• in .-.rt.ca 

•- ... 4hU1oa la DC1 



JtJ) 

011 thll ••1'7 rece#t.l1 an4 h e hu M• o11o it " l one u.a .. 

I th1Dk p&rUeul&rl7 111 X• lode. oa fa1lun to cet r .. t 4M)Uoa 

of that. eMR.Cterf 

.A. lot tl:o&t 1 know of. Po 70U know of &AT" 



J. B• b&e •- IIDH ~-I blt.•e. !ao.V• t.ll I mo.,. 

Oo\'•nl.OJ' Jllii.Ok h COII111rt_ iJ1 fl.~ •lrtetl ~0 talk .-ttb .... 

19t 



-o-

J.. t .... t•• a tact. 

J. t... B• ht • r-.4- U NbalU.d h1• 1'epon to .. 
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lM 

ftl:l:MIT D!PAP'naJ,,. 
WlSHIJ'GTOU 

J'CI'JIJWSE, lt011l" l r.G PJ.PiRS, 
fr14a)r, ff!bruer:1 16, 19~ . 

P~" :le"lee 
ll'o, 1-34 . 

Seo.retary of the TNaaw,r Morcentl\llu tod.A¥ annou.nced t he eubtcrl ptlon 

f1tuJ"U and tho baela. of allot .ent for the Tebrut.r)' 19 ofhrtnc of 2--1/2 por 

cant Trtatur)' 110tc11 of Se r!. n D-1931S, -turlnc Decembe r Ui , 1935, and qf 

3 pe r cent Trea•W7 n.otn of Serite o-l'JJ7, • turin&; hbruary 15, l !J37. 

Reporu reeeh'ed fn. t he fed.tral neerwe bankt ehow that. for the 

off.rlnr or '21-1/2 per cent notu or ~erln ~D~. which wat for $400,000,000, 

' r t hnea'bouu, total tubecrlp\lone accrepte o•er $l,J32, (l(X), 000. SUbeerlP"' 

\lone l n ..ount t up t o and lnclwUnc $10, 000 .. r e allotted ln tull , and all 

othe r eubtcrlptlont wer e Allotted 30 ,. .. cent , but not ten than $10, 000 on 

t l\1 one aubec rlptl.,n. 

lor the of ft>rhw or 3 pvr cen\ noue or Serlu c-1937, 1h1ch wu for 

a 11'n .-ount or $40(1, 00'\CXXl , or th.,noeboute , tot.al wbscrlptlone -crr epte 

,.,.,, t2 , 286, 00C ,000. Subtcrlpll'>nt l n 1\liiO\Uitt up to and lnclud.ln& $10 , ()()') 

...... •llottH tn rull , tond all other eubtccrlpllont wt~re •lloued 16-2/3 per 

cent , 'Out no~ len lh.an $10 ,000 on •111 one tubtcr lpllon. 

l'urtMr de taU• •• to 11ubtcrt pUont .-nd tllot:ltlntt wlll be IU\J\0\I.IlCed 





.i. I• -· 111 &DOu.\ ODC• .... or IOo l&qM boJ ... i10Wil 

her• for •a.e dtruar a~~d. J'IUt clropp.t 1». 

•• toolt tlbov.\ 100 n\W'II.. I tblnk 1\ waa 1a.e dJst.rlct 1a 



re~m• ar• .-d-e athr U.• lllth ot W&ro.A, 1! tbe ..-h c•' a 

af\•r 7UI'o 

po .. Uth, t.l>.• t.Uow will be GLo.Aced, bu.t 1t \~ tellow h 1B a 

rvnl 41th1.ct U. would be ratntr d.itf1cult to ... h111l 4o lt. 

q. !blot will tall::e place en.,. Jftl'f 



A. fe be.•• drun u;p •- ... rule• u4 "Cil)at.10111 aad •• 

ha ... "- rat!Mr ~r1Md to ... \Mt Uuq ha•• aot be. ..tlac 

' 

A. llo; that's under cOJ!IIldenUon. Jut Mr. JurUIIChal:a d14 

t98 



~ .. .,. 7ft hM MT 'hw.uloa whh hstlce otttCilah 

!Cr. lhnl.,. ... 4011"1'1 t.~. 

J. I 4on1 t tao. Just. h:llW to annn t.Mt. 

a\ollt all I bH' t.o ...,.. 

J. I 414 Mt. ••• t.M sh,-. !erberl tol4 • alxlut 1t. .ill 

that. 

1. 11ber h cot. .. liP> 
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Q. CM ,_ -.:r .t..n IOU ._,.. aotac? 

.1. I 1'0\\ld. Jut:t a11 Ud hll )'Oil bo>'•, 'bu.t I woul4 Q!)rltCh.\1 

.1. .u far u I • COl:lelern«L. 



2ot 



_,_ 

phJnu -.nd 111. t.D.&t. c••• tbe contract waa DOt Parded. It ' • 

~ TOQ - t .a.e ... Toft: ooat.r.ct. f 

I,. .A. T••· tUb tna\ peep\ loa, I "-••' t b.d. ~ ~Wat 

and t.~~&t h tn• onl7 cu • • ~t ' • Me tbrom out twlc•, I""" 

·-



203 

I 

I 

I 

I 
! 
! 

, I 

I 

: 
J. 



OJ' !OIU U-• a •ML 

, .. _ 



...... 

' 
f 
I 

I p\ IV Dftl that •111• I bo.YI aot 4ilcuued tt. fhat ' • the 

._n' bl llf 

Q. I cuu ~··the Ytlces bill. 





~ 'l'nr7 haftlll1 t th\J.Ill.O. ''" 

J.. Jo. I wtab I bail ..-. pod rt~roarJ.ac shrt••· llu.t 

IIICIIf 1 lftG'PCI•• toq rill lahr, 

J.. t .... 

J.. .,, lhaw.o~ 

Q. h tiM !,....,..,. d.olq a&Q'tUIIC OD \be 1tuq Of lnhnMtiah 



-o-

cr.Ut bal:lla for bu.d11.11al Tarlou1 t~Cft~Chl IHa l.o ~ (01111 

a!JGut 11.. 

~ You. •.a U.. Jl..clc plazJ Oo.ernor )l...::k h wc~ac: oa u.. 

~ It rill be h tn.. tor. ot a bUl. woW.4D ' I. lt1 

zoe 

I 
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.&. I ••• tAat ut!'IW' ~ trhd to holp" out 1a. bh colu.:.. 

Q. J.n 1".10 lftt. t ftll u.:,,. ueartelul 

j. I .- url·JU , l Ill ""J7 uuiOUI t flll th«'', bu.t U •1 

a h.ot.rd H.lll( to rind a III!D •bo Ul (111 t.ll t.he qu.alttta..t1or~ ... 



,i 

U.e bill, I w:lll qpolat. hv..-. J .. pt-e to fUl both 

.t. I lhhllt Jl,.. ''-'II'S u lo'IIC as C<>JI(nll h hen. I b. 

h• "111, taq'llq. 

J. Ott the 1'<'001'0, hh bsk 111.-..eton t.o\11 hta hh ~ 11 

£rtJ 



2t'f ... 

a..rtll.lt. •om.-• for u •• lt4trlll O.,...u'IIMII\ an4 11 I rrer ct~t w!uor. 

1 -=s t 1111\ct • ••ek alluf , I .u.t to 4o it. 

011 t t allaoJt a 7 r-.: . 



.... 

I w: \ hUll(; a wetk llloot.t!, I waat to 40 tt, 

t t att~t a7e~r ·~ · 
I 

2t'f 



2 t2 



..,..., 1, l tM 

PUSI CoaiPDIICI - a . ..aD!11J,tJ. 

lllr. Mor&• nthau • 1 • • atn.id 1 would DOt &et be.ok 1.a tS... 

t~ tM Hlll , but I -'- U1. 

Q. Could )'0\1 ,..,. ...,t.lliDc 1a 14d.it.1on to 'llbl.t )'011 told 

the lo~a~e c-s.tt .. allout thl -t.uy pluf 

A., 1 - ezba1&1i:ed. 1 talbd .,... up U..n tllu I •" 

t.&lkH. u .. •rrt.b.. 

II• I cot tl».t bpre .. i01l tr._ tbt l'toi'J'. t- -"' Hr-

tLI.aly traM: ...ttb. thea. 

.a.. 1 doJ1't kzlow1 I did the b .. t 1 oould, It -• n.t.ber 

d1tt1oult.. 

Q• 11 there ~biDe .., oa JOUr ~olpal fiai.DoUic 14•• f 

.&.. I waderl't....ul t.ilat Leli.Dd M1 •- report ,..1.117 I.Dd I 

bope to '" b.1a toda)' or to.rrow, 

Q . ........ , 

.&.. T••· a.• a beola ..,.,.. abollt • -k. 

Q. You b&ftll' t I.IV' idea what the nport w.Ul 'M1 

..1,.. Jo, &t b.u beea worltlQC oa it, 

q, U. JOU reac!y to "ll 11.1 1.111'tMnc 1.11. nprd. to Mareb n­

f~1Dc1 

A.. .,, 1 •11 M rel.47 to talk •• lilo.daf oa U.t. I boa.,., 

u••• II.J' , Mt..ea ~ l.llld .. -..-.,.. 



-·-
q. ~ tll.lo Le~d repon , •• n• o 1a -.ad 1011 M.n rM4 u , 

-... ~ • he.l'o -.t.nr, 1t ~-.a., JOU tllid: • , .. llirrAft 

out ot the report .. MOO .. 7011 Mn retll.l U:, w:ltbovt -.!Uil4 

A. I h.I.Yo to NO wba\ •o 1a U1, 

Q. at oourM , 1J' thoi'W h f.A¥\bUc 1a U. report -

A.. U there h tuQ't.II.U.: ia tN nport that I th.l.alt will M 

helpt\&10 J will C1" 1t to J'911o 

q. Kow.Ul• 1ot tU Jrr. a...toa h out or to ... 

J... tl'pMaJ..eiMN, 

q, leforr1Dc: aca1a to J&&N.h 11-lzlc, ll1ll ~t 1Dolu4e tho 

foth L1M1"1:7of !My u. d• April lith, '1111 that be aa oa• 

Wl&ac• ho•f 

~ loaa•toq, 

q, !bat -.111 " b ~ ptotur., ••'t 1\f 

A. • ban tt otuUc ,.., 1a u.. r-. wt, u JO• M.n aoUM4, 

I 4oa•t Ub t.:1 t.U: &bollt it ..nll I ._,.. Uovt .U. \liP 117 .u.t, 

Nt Mtw... llolldlt.y Uld •lil»•dq, -~ ao tv- aa ...... b ll 11 

.o-.-d, 1 will -.b up -.:/ alad , 

q. ot oOIU'oo, 111'• po .. tbb 7'0\1 will pay ott Libert,.. 1a ..n 

oa AprU l lir 

A.. Wdl, 1l' 7011 cloD•t a1a4, I wollld rather AOt .,.._r tt , • 

M.'fo ..to ~ 11p o\11' Iliad ,-t ucl • han to t..tw.- .. n lload~ 

ltoDd •IIM•da7. nat•o u.. tt. •t~b .. ..,.. •· 

q. You ..,.. .ot c•l.ac to pq ,.._ ort 1.1:1 ~k.lf 

.l. ~ _.. dlnr .. rtltiooteo. 

2P.4-



... 
Q. 11ow h yov.r dber u.-..ttcaUOIIf 

.L lUl l coUc oa a-. .1- . Waalltlo the oriclMl ~M.Mr 

• •U7 h -t tM ,... .. Dtl pu M-.. to 10 thro,.P to. or ~~ 

,.opll. 

Q. Ck&r •tory •ail .JVU Ytt tM ~••ln ~till tbl c-1\"Wo 

t.M\ *" eho~4 be • _...,ury ·~· tbb tboal ,.u. 
L Jo l ell, - 1 I told. th• what 1 haYo ..t-y• told JOII ~. 

that - u. • a U-bo\u' b&eh. 1 ~ U..t •ht.•at ""7 

NNfulq, 

Q. J.l'e 70\1 or M¥ ol JOV n.tt aaal~brc tor J'O~ U.b ..,. 

eto-11: outwu~c• bill f 

J.. Olll.J b tb.i1 _,., tbat MJ of Uwo11 b1lU tbat oo.. up tba.t 

ai&IR atteot !,..uury fl.Mnohlf;, U..)' 1twty it tT- that a.dcle ...... 

woolll4 1t lilaYo ~ ottnt - h'M.IIU'7 fU....1Jicf 

Q. • ... t.he7 choo )"lt11 ... -...r to t t..t , •• u .. , 

.L IJo, .. RUIIT ~ liMMl&l \Ul rr- t.hat aac;le, bvt U..7 

.Ul pn • • "port lt 1t m,pt .rt"'t our t~t.q. 

Q· Collld r~:na t.ll 111 ..mat b tt.t pre .. nt 1U.tq of the plant 

- tht blt..._dJ.ate Cre.Ut 8Mk8 to &14 1Ddo.tryf 

.L •u...Jd.JtcJ'I"'V'e•• · 

Q• h tho" llbol7 toM • •tn liD U...t .bortl7f 

l ... •ttaow, 

Q. 'I'M pl&a * -t p-. to t.M nth ._.. tor appro•al f 

.a.. n.t•• ~ troable. n bu •' ,_, It•• etlll ~a.,.. 

-.ith Gcwo,..,r llMir: U4 ..,..lt. 





Mxt t1-111c '11111 M, J•ll t.ll 70'1• • '11111 p n 1• 
on 1J04neoM)o al&kt tor ftor.roM7 •rabc nl-.o, lo tMn 

.UlMan-l.a(& 

q. DU 1'111 ovtllllo 1t tor tM OO..noro thb •rabct 

q, An tboJ W -'a 1a t&'fOr of )Ga.S. .. tb. M'f1NI'7 CO\a-

0111 

J., I u,;,.,t t.nr, lfo j111t dion .. o4 ~4iat. 11,1>0•tiou ot 

tm.t WO '11111 do tll11 -.cmtb &zl4 O.J:ti -tho 1 4J.d. GOt CO boa 

,...ta...t. 

Q. Wooald ... bo tar ..... 1t ... c-• ... a 11Ul1oat 

J.. lo1, 7011 -.l.lll bo, 

q. • ~ Mttu aot po11 thn. 

J.. ot IOWM 0 1t JO'I po .. loat ·-· - &I tbo ok11.41'ft 

I'J, •.u. 1 ~~ot1•. 1 wil l 3u1t ,1-.. ,011- puo. 

1M ot.lsor t~ - I j111t ,ot word 01:1 our lU~ 111111. 

n., Wok tbla at .~1. n.o lut u.- 1t -. .n aact tbo U• 

Mr..,. that, .H A1111 t~ b1d NH,OOO,OOO. 

Q• U.t -. a t11,000, 000 1oe•1 
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A. tloo,ooo,ooo. -• ol .. llano 1 ptf Cit., ,... , ._, t.h.ia 

,_,.,,..._ toM¥ U.. telacr-1 )'0\1 ll:ao• "" Mnt oW 100 tel• P'­

_. U..7 an aut'tteientl;, 1ater .. t.d that I •ve&••te4 to lb. 

h&.ral BIMn. a,.U. tM.\l tM7 -a • •OIIW'ht. '""' 7 ot t iM 

'llbola oowrt.r,. u tel .... , tM1r ae~ ~ M tor fh'e :roar 1-..., 

ft»J an p~ to .. t.laat 117 CU.tr lah u4 bope to han 1\ 1a 11J 

u. .... , U.....t. 

Q. n.t•o 1a -uoa wt.tll tM bt.I"M41ato o~tlt MU: plMf 

J., lot . w. tort of _.. a \e.t at lt "" MJIIdlac Mit to t-

or thrto "-b 1a -.h rtato ..,. U.7 """' aldtiolollt:lJ' 1Jiterute4 -

~ .ot o:al.7 pn tbe ..,. of __,., llut. ta. -~r ot ,.oplto 

ta.7 oo\lld pt -.,k to -rk. 

Qo Aad - J'OU wtU bto aold.Jrrc dl .-bofr 'IMLI:Ibf 

A. loa, all -..,.,. kAb U. the qot-. 111 U41U• to U•t, 

b ....S.r -otto haft t"- 011117 oa- dM, theJ' &n ao~ ta.. 

a...-ro ot "-"'" ao .. u. It __ , lt 11'111 cR botb dfta -

tM toll- ...... u pi-c t.o borrow aD4 tbe - 'llbo h coil~~ to lellll. 

ftl,eJ Urloupt: theJ" •\lld baw -ttlb( lo7 tlw • • of tM ...t. 

Qo lb. lat.~ato of'MJ.t plau ..,_11 be t.ld up lllltll poll 

cottbiof 

J.. Ith1alr::to. 

Qo COvl" 7" 11wlio•t.., air, INNt&.rJ'0 fro. tllll "Pl10t 7011 

....... ...., U..t it ~1llll -lp ... 1.-,-.rt • cr-t '-1 f 



A.. I wiU prt; lt t.bh "'-71 it .,Ud Mlp. I J-t I"Md th.­

tbroup TOl'J' quialt17 NJd 1\ 0 a n.t.b.r .t.ll ... .cU.ac 1t t.My &N Mot 

MU"tf'\1117 t&1Nl•te4. 

-~~)'-Ill(_., 

A. • j .. t toot 60 or 16 tel•~ ...S I wuld DOt ,....r 

Qo 11:n\ld JVU tbi.Dt &beNt; tU0, 000,000 allOCat.btr? 

L I wodd n.th.r DOt ~· a• a ~ulbl.e, ,tv..t ~ 

~ a llwloll or teleua-. 

Q. Did lt 1ndioat• a r.al M.ud ~?r that t~t 

L It "' autt1o1oat, J t.boupt 1t -.. worth -.hlh to co 

to put to work? 

q. I \UIIIMr~ tM ...,.u. of ""-th.r ~ tu ntiii'U 

will be ... pubHo h --'-n 1a tbot ~. h tNN aJQ' 

A. -..,. clid )'a'll plot that upr 

Q. lklt.1'111llJieYWDllllo 

J., !hat h tWt ut-.lly No • an caon.1der1q 1t0 

q, It would b. .. awtu.l blow to the •apaper •l'l of ._hb(t011 

'-o -.D U.t pubUo, Wo wlll apead o~W lhu .,_ t.beN, 

2f9 

I 

I 

l 



A· ~t'• put; tt oN'Ieia.ll7 tbta ~. 1t J"OU -.at •-uac 
otttei&l ou ita It•• b U.. , ,.... .. of bloiq ttud.!M. 

Q. !Mr. -.. • 'oUl ilrtroduod in tM JIQuu or Ml..lll pro• 

parH - tbt,.. bw bH1l •- ~r 111 •-otioa wt t h it that 

it ..._. ~o~;r-.doJI ll¥pp0r't -- to ,.r.J.t torelp IOYo,_m:, 

to J*1 dl • r •'*• 1a llhu, I thlnlt it ' • tbe lkr4ook bill • 

.._ .. ll' t tbat U. - l att -11: \bot,.. -. 10 -h onit-•t 

cworf fhl AP, 1 U..1ak, told • U..7 ba.d fh'o ot.lh 1a •• ck¥• 

tiMo bUl u.. DDt - ~Mr. ,..t ... baTe !Mit ,__ ..... 

abo1o1t n. 

220 

Th.h b -thl.zlc I ... Ulto.-..t.d i.a. c-iu1o-r a.h.,.q 

.. nt out ord.,., t01kt to UOO at•nt• and. 1600 "-put7 oollMWn 

aAd tol d thea to do n-trythlAc tM-7 oo\lld to help peoplo .ab o\R 

w- tu.t. lD othon _,rd,, • .nt to -t tho publ1o baU 

-,, bet-ll DOw &Dd tbe Ut.b. 1o then ar.. UOO J»>plo a'f'ail­

oblo to auht ~7 1a ~ ovt tMl.r 1Do- W..1. 

Q.o Jlq <iiYolo~t 1m tt. -.loipal dhatiORo 

A. 1 Ju.at ...... _., cot llJ"'\md to it. not. tldDc ~ bu 

tied. • up ~· W. bad to ..U OW" d.ohioa 011 fUw.MlAc 

aDd- -.u it. 

Q• AN t.M:r 11017 to oonoluik tolle.y or cot thrwtb to-orroW1 

A.. 1 4on•t know. I-.. Ill theN trio. . I don ' t Qow bow th17 

art Jlttiltl alOQ&o fbtJ .a4e I. !MohiOil Oil ft-tuJiJic. 1 4on•t 

kaDw 111b&t other tN.lM" thto7 """ ,otc. X..l&Gd•• Nport h 

MN, but tru.kl.J' I u_.,, -t read it. 



_,_ 

Q. Ia.,. 71J11 cot a ... port oa tM •to.k •xoh~toQ~• blll ,..u 

D14a•t 7011. H;f laat U.- lt • • Mlac etat41edt 

.L T• •· I haY"-'' cot tt ,.., , n b&.t aot ..... _. • ,..,, 

~· Mr ... ,,..,,1'J, eaa JQ\1 tell u.. f~A¥\It.1zt.c about oro~llit bull:• 

otltotr t-.. matfO\Itw."t'•t ..... 
Qo J.Jq 14M •• W 'Wbo h plD.C to Ma4 itt 

A.. lfa , I th1lllr: tlw tir 1t thin& 1a to cot l:lado 1Ato,_t1011 

a. to bow v-•t tbe •'" h llel'ore 1111 4"1M uvtMnc •11• -

-... _,. .,.7 tlle7 will DIM ...S bow ....,- peopl• lt will pv\ 

W -rlt mad l -t thAt 1ato,..t1n Mton I -a uq ,.._ 

•ndatiou to tM PY· .. 14ent, 





lll.ntl I , UU . (lOtSO a.a.) 

Qo u.. ,.. ,_u,. c•Ulc to .... ·- •r. pl4 ........ , 

(a.ton to thifn ot !Alt.tbo pl4 -.,., t~ dhp~ , ... , 

1a ,.,._,"'"7 eorr1doro. ) 

A.. ... , .. JO• th111.1tt 

q. •u. wtll JO'l '" 1t JOll , .. tJ.:I \MM. 

•n, 1 did 1119' thft o. U•o 1111 tJUo •ralac· 

Qo ftler. ll a Hport fr- 0...,.. tba.t Prof o Yi.Mr, 1lho h 

tlwr. , h .on of propo.tac 1. aoriu of ~~ 4111\laoloq 

and parhro, 'M~~a Yt..r10\lo 1\lro~an oowstrioo -..4 thh Ml.ID.tl")'. 

A· len~ •ao &J'hr ~ ceto Mrwt 

Jo. ..., a PT1.-.to olthoD.. 

AbeoluUl7 •· All 1 mo.. h tM.t be b a ••1'7 l.blo dUr.•. 

Q• II tM,.. UJtllinc )'0\1 .tab to ,.,. about tt.. attoolt kutor 

Co\ue11o11 .-4e • J"''' "P 011. t• BUl ,..ot.rMTf ..... 
Q. He bu t&14 that that b tM ..-. .. be b '-141q ~ -

1 
to 

ooo ._ lottC 1t will tab thl Gon,__ to tab tll.h ot.p. 
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I don ' t kilo.- what hh podtlo. h. 

q. r. tbe "'-••Ill')' ,uu borro.tuc oa tM uo,ooo,ooo,ooO 

,1.. 1 wUl put it thh -""1• • are bol'I'OWillc ... r .. t u • 

•ed the •ne7. Dw-lq tMo 11l:at.r tbu• h a l•t ot owh14e 

work tbat hat do.d up u4 j\lat u .o- •• tpr1.Jtc 11 "-"" I 

auppo .. the oon.t.rucrtlon FO&nll Y!ll CO ahead •tult ttt-.• 

q. a.. .... J"OII •d• UlT ••ti•t. u to hcnr -h ••:r f'0\1 ••-

.l. lo. • MYa bad. ~~a oo .... ioa to do that, 

ill tM dl.il7 tta~ut oott1:1..l!.t,.l,.t to botMr • at hut. I 

mow t.hh • 1 be taboo, but troD tt• r .. , ot the 4&ily •t.t.­

-.nt it loob u 1t tMr. bat Mt be• ~ dlfftf'WI'IN .,..... of 

tbe $2,000,000,000 ~ allll the 1800, 000,000 t..U.t 11 ewer 

and abo't't. 'I'M.t•e U. look of the thUle oa t~ , ... , of ~ 

J,., I would ,.thtr 1:10t ._,..r U.t. 

Qo C0\ll4 J"'II tf.l &D)'thi.!lc about 1lt 

J.. JJo . What'"' be • .,., 

Qo WotbiJII, 

2'.14 



-. ocablc onr btre. 

A.. &I 10..1 .._r bt,.. ottn. 

q. lao tbl ... ,., S.n1•• nt.ef..d ~ reportr 

J... a.rt..rt, 1 Ntor tlMa to Jl:l"• 

Ill'. Gutoa• 1 opob to t.h• Chiot thh .,rN.JI&, b\1\ ttwre 11 

•thine •• to r.port. 

llr. Mor,onthl.u, I- .tratd. that will be lik. our sold. loU 

oto17 - tt -.u nm a loac u.-. 

Q. Xr ....... t..17, I doo•t ~t. t.o "- tuUt...t 01J tMo t"-c, 

llut 11 ~ ... own.tac; ot thot tM.Dc - .. t v.p po~lltl7 or 

will 1t blo ohaacH o,pbsf -. .. tt -.. pat 4o- tn the trwt 

tUII4 tho,.. -• •- 1nd.1oot1on that that a1&bt :not. M a por.anout 

ar~-ut., blat .. -.tpt oxpe•t it to M ob&aced -ca.tn. 

All I 4111.11 -1 b, :rvu ,tu.t -toh it tor lb. ant ..,. or two. 

Q. .. bl.•• bHu -"-hac it tor JO or If daJ•• 

J.. I - 'ld ,.:~u d.n'w 119 ott.ut.toa to tt. I tbov.dlt 1t h&4 

4illpp411Ndo 

Q. 11111 tb41r41 be uot.Ur t1UAOi.a& Op41MLt10D. 1n April f 

.l. • bi.Yo to t..ko 001"1 of U1o .. •ollod L1blortJo. I b41o.r tbl 

_. ._ h ,oU.C owtull7 .. u. 

q. Tou UpMt to olo" J'0\11" 'boob • that tODipt r 

L I th1ak • -.,.. Th41N ha. blu oo• Utth -..plltnt tr-

tb. h.r W11t that th11 oloeiq of tho boob •o eoon worlu a har4-

eb.1p, •• I do11bt 11' .. oloe• u- lmttl tc.onvw ni&bt - jqt 



.... 
bM<r.u.. tiM" bN bH& ..-ple1.a.t tr• •- of t.ht HUatr'7 

'Mnka that the)- ou•t pt \.be otutr b tut ou.p. lo J 

IXpMt -·t likel7 - ..Ul lot it p to ~rrow, \!Ha\111 

thh b • cood tlal to do 1t bHou .. ot Jto '""'"'4 tu.o­

M... U - tlloald lot 1t co UDtMr tS... , 1t ld~t .,. 

N~U~S.derH o olp of wU.oo. 1 thbk be....rter • will 

l.t lt -"1m 41 ·--· 

--



•P"lllc "'- att&ohed etory lo tl• Wubill&toa 

Da1lr a.-. ot 1'bw-edq, Marob 1 , Seoretary Korpntt--~ 

•d• the tollowi'lll et.t..nt lo • croup ot ~~ewape.per 

•n called to bit ottioe t or a e,.oie.l,ooftten~oe l 

•1'h1• .tory h H~~Pl•t.l7 Yntna. , I ban a.a"r 

,.._, t.blo .-t-11: a:uMD.p blllJ I ba-.a oenr told a U•lq 

eoW 11bt.t I tb.1ak ot lt1 I dca•t ~ 11bt.t•• 1a lt ud I 

ban - opinloo oo 1t - -., or aaoth&r, I "-•• ..t 

tal.tH to the ,..ell!:&ftt about it. I .. baYi.zlc a • tlol47 

-.d& ot tha bUl t.,. paopla 1a tba fr&UIII'J O.pe.rtatut tor 

Will M•• oo the •ala ot C)c)..,.,_nt. eaow-ltiae. I ha-.a 

bad ao raport ,..t.• 

••• "-.e Stob•, nportar tor ta. Soripp•· a-r.s an.. 

pot.pare, 'lllbo ln"Dta tbe &rttela aDd told b.1a eubatantlall7 

ta.. .._ tiU.'Ilc• · He ••14 to MI-. Stolon tbat bt -• t&apJ.ac 

that bot ha4 plant7 ot other l•&lalatt-.a -tt.•r. to 'llftloh 

hot he.d to &in hh att.ntioa, !'ha S.orota..,.•e d&nlal of 

tbt etol'7 to -..pe.par " ""•pondaot.e -.. earrlad oo tbe 

J)owo.Jo-a tiebr aDd OA the ott.r _,. tlobr ot the V.P. 
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J"'rfMtly tor. .. J.4 .t M• ••Qd to co to _,rk 0111 lt .t.U 

.o-tt.. u....s S..twcl.ay -· 

C::· a.t t1.D4 ot tt.~:r wut tbt.t ~1 tbt ..tw>lt tbtact 

J.. w. .. n tol4 to ..U • ttwlJ rna the tt....ndpoi11t ot OoYorn-

•n•- oro41t 1.114 bMid.q. 

Q. I thoupt 7'0\l ... ,... dolll& U..t boton Sat~. 

J.. It -• coJ.ac &lQII& t.a4 n.obo4:y pa14 -h attottt1olll to tt . 

w1U. ill'. F.:ybll.n:l. UlltU lat\II'Q~ 1 -• acrt lat.r.1t.M 1zr, it. 

Q. It thoro &JI;1thi.Qc •t. eoa bo .. 14 o.t t.hlt poi.Dt. about tM 

J.. Jo. So.bo¢f will ••t llkoly co up t.Mro ll.Dd totUl')'. 

Q• Do )'0\1 t.hlllllt )"'U w1ll 0 JOU!'IOltf 

J.. I doubt it. To. laltb it barocll.lll( it tor •· 

.... S.O~t You will t.oltlo it rr- tht , .. poillt or 'f'i.., 



A. The oal7 bptt..t. tblac to t&okl• lt troa h the ~'tar~~· 

po1Dt oL 0....--nt. IN4Jt Uid &I it .tt"h tbl ~ litv-

q, Mr, a .. r.tuy, there M.n bff11 tt.-.adl •M tor -.nllt'aotv.r• 

era• •al•t tu aM th17 will be hJ.d before tiM a-&te Flauot 

C~the thh .,.,k, Do 70" taYor that pliUif 

L I 4oa•t ,..,.. to -nt oa u.. 

ct. ••• ~" I"Mti"" • ,..port tn. the ,..,.~ .-.''"' bulb 

- loarc:-t•"' onodlt -41f 

L Jo , I ~r.etuwl it'• ,_,4~, Cloftl"nDr !lulr. .-.1 1 U.Yn.•t 

'-• able to pt toc-ther , bvt I \Uer.tiUid it'• rMd.J• 
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I lta"Yt ll 1WW tiC"" MN for )'CI\Io Tb. t'reUW'J IJtut.d to 

blq cold ot1 Febl'\&17 1, ur.d rr- Febnl&ry 1 to Warth I , 1aolut1n, 

(Uih h all u., cold) the alate took 1a tliiiS,081,801. That'• 

all t.t.. cold,.,. t.ok 1a and Mc1.ml.i.Qc rwxt -.11: .. '11111 ••pu-•t. 
tb. JWWl7 a1Md 1old troa tM rett of U,. told, 

Q. I. thh the t1rrt tipn n. r;old •iAM th<l t!r.t ot Febnarf! 

A, ~ U. ttrat of hb.-u.17, bat llf'tu t.hh .. _. • will 

Hp&r&t. it, 

Q. thh h tonlp 11.11111 '-.thf 

A. Kftrrt;b11:1(;, IY.r)'thlnc that the aintt ban tabn 111 .• 

Q• Tou bou.&ht DO pl4 before V.bn~&I'J 1 r 

A. arc 414 II.Did th<l7 cot out tM etat..ut Nlld no - ubd "', 

M tM:r _.. ln. l'tete-nt •P to Ftbi'WU')' 1 IUid ~~ Ftbniar)' 1 



t(r, C.1toa, Jo1 jv.t: a1Dt1 ud ... .., oft1Mio 

..... 
pureb•••• abo Mto" flbrw..l'J' 1, 

q, ~ OD dher, J(r , £Mrttuy! 

(ltr. Mor,el!tball) ..... 
~. .. . ... ._ ... tar,., OM :J"'U t.ll - t- ,._n tlilat \be ·11-

~tU:II-Ir"f 

J. .... 

j,, Jo. !'b.h h th1 proMthu .. 011 Mr. Uellort or &n7bo41 llHo 

W. -.P Ul 1Jnr .. t.1r;atio11. u.d tbton turn tM r.ota OYir to, 

ohlltiM, It h~:~•t up to 111 to dholoH uzy ot the fut1, 1 

-cUnet 1UQ' ot t,_f 

A, I r.al17 dOD't thln.k U.•• up to- to dhou .. tn. tbillC• 1 

\kln•t thirlJt in t!woH lhlt'l I lbot.lld, 

q. a.t 11 t.b1 1htut.. ot 11a.lt.tion• oa 1nao. tan1t 
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A. I - 1t0t awtllll:r •- ot tbh tbJ.Qc , 'but tho .. pal)"n wnt: 

cr'fn to .llut1M 'Mtor. 1 •- b.re - ,w.t. & loa& U• - a.M 

... tu .. I a-. t ... ..- h ao otbolr ••• Ju.t Ulol lt , Be •M 

& 1h~ll't aM. tJ...u .U. aQOU..r 1tat••nt npla1atll& hia llr1t 

1tat-nt •• to what he •• 4o1J1C 011 U.. Kellon tb..1D.c . 'l'hotl 

pa~r• all .. m. ewer. .,_ tba\. I • her-. a. Ht "P thl• 1•­
tu. ~ to pro ... ut. , .. tkt -..b DOW all im'ut1&•t1G~Y QoiS 

..rt.r U.. ixYaett&attoa h -.plated .. "Dd it -r te the 

.tttonw7 o-r.t Uld be "-•14u whet.Mr t-A -.nt1 to pro•••ut• 

I bell•'• M uW4 tor 1t oa .oa r.tolutioo rr- o:mcn .. , but 

I blow 1~ -. d....W4 bator. I -• t.r~. lilt due l ~,., bM11 

ben all J.J:rr••Ut&tiou oa i.uo. tu are ocu:u!uet.d beN IUtd " 

-·t Qpvtlu Ul)'bottJo .. c•t req\l .. h to c!.ap.rtha peoopla , but 

WWDII 1tdo ito 

COuld 10IJ ci..-. "" u,r-1'"- of h .. MilT b&n liMn ••lit up tt.nt 

J.. JD, 

-.ltt .. OD tu n to .... t 

A. Mr. Mt.c111 dta wltb t-. ,,..,. 4a)- M4 ov podtion on 

that 11 tllat • are tbt,.. •• • MHrlo W. dlm•t Wt1at• ~ 

tll1!!c. but • .,.. ci..S to cin &4'1'1" •n it 1a ukd, but .. 

Mn IIOt izl.itlat.cl ~. Ia • c-r..l -.y, ttl. pol1o7 ball 

"- •t to 1.a1tJ.at. ~. bat •JJipl:r to -.4Yh& tbea, 



_,_ 

Q, 0. J'OII _,.. t. ... , fiii;J'\b1flc a1lo\lt tbe .... t.o-. th111cf ..... 
Q. Do )'011 plUI. to take liP at •11 tM , ... ot Ow.rle• l o 

titohelU 

Ao I_. a .ta~nt. on tbat wt.o 1 tint ,,._ her., lt 

wouli b. • o1YU ouJ.\. - M ~a.l••• 

~- ~~~. •• )'011 Mt lo.d IUl¥ plok·up 1Q ~ tu; eou .. uou ....,., 
.1.. -.t ..,... )"0'1 doilll& 011 that, Bubertt 

Kr. OuUuu I d14JI•t c•t UQ' 11""" .. 011 that t.odaJo 

til', lkJ~utbiUII 'mlat1o beeJ:1 0111to~ OD t.Mt1 

Q. .. pt tMa 1D. t.ho da1l7 ot..t..at MOb dliJ, bvt tM1 aN 

t1Jo or thr,.. .Sqt Mh1Gd -..n ... cot th-. 

wr. Yoi'JODthau r All l o-.a. ·~ h tMt tM7 aro f'U.IUI..Uie r-rkabl7 

oloto to tllol oot1-te - -.s., 1a taot, ju.t a oha.d. o"r the 

utla&te, 

1:• Do )'011 ocmt.rlbut:. U..t. to tbe »elloJ!o aottcmt 

J,., )CJ 1'1pz"':t r.n up to lut latw'd&J• 

t> 111. the pgrohuo ot tbh cold, tM ttabi.Uu.tioa 1\cD4 h-. 

DDt bHn ilmll.U at allt 

.t.. 1 told tM bo)'l 1 rwnr •llld ~.,..r e.ny q .. tt1ont~ em 

otab1lia.t1cm., 

C:· Co\lld :rvu tell ue the fro.d.UN oa buJb,c tbe colclt 

J., w. ..,... P"rloot.17 -.1-llbc to cho J'OU a ~ 011 tllio -

'llblrw it •- tr-1 lao. -.a.. 11 ""'P pld1 bo. -~~ 11 IIWII'lJ 

.uH - but 1lbea lt -• to otUU1u.t1oa, wbUe 111 t ldrto ...-. 

oleu., I .-de U.. u.ao,__:at tbt..t I ~~~ DDt dhovu it. 



i 

q, U the .tab111u.t1o.. "'-d ~·t ~hlq to 4a wU.h 1t, 

1 tlto~ 1'0" .,1114 M abl• to toll tM prooed:"'" bJ 'llbtoh 

,ol4 h bovcJ!.t . 

tor 1t out ot the treaoW')" b&rllt aoooW~to . ~ the ! .. _,- ot• 

tin or IIUrrt ,t. ... tt- ttl. ohoelr. out of tho tno ... ury "CUl&r 

bulk .. oouat -A. ,._D tM tbi.QC h ol ... nd, tlaoy bn bHn 4.-

lfr, Worr;enthav., I aa· ''"'7• I Ud aot 'W'!oratan4 )'0\1.1' qwtt:t011 . 

I 





about dlTerf 

-u •- up thlore , 1 ,tv..t thow4 tt... u.~ •bt.rt• ._,.., 

._ of -.ltll. h qo.tJ.te 1Dt.n~•tbc• It .ato.n t1M wholee&le 

pri-• for U.. wbol1 world IUid tbe top h U.. Oll.ite4 ltoat.t. 

Q. hoept Italy. 

A, Well , lt&l.J 11 JOl.ac bad,, I 1~d tM111 thil, I told 

tbe t~~;~rld rat11'h• tho. l.cu:u:lon ac:re-nt on til'"r • -.no 

Piac a 1-c - 1 OA tU::U~c ,..,.. of turpl .. dlY1r tor U.. 

•.R to-. ,..,-,, I hlo" jlaR en u opau a1al u to ..tw.t U. 

U... cu-1& ratified. ,..,t' 
A, I d.on•t tbJ..ftlc: Ca.nl.d& hu, lpalA M1, I think. l thill.lr. 

o..n.da &Qd W.x.ioo hann•t , fM7 tell • Caoda azul M.x.ieo 

.,.. .tnt to co. 

Q. tt.y ban 1111.t1l .&.prU 1 f 
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Q• t'bea 7'0\U' attttude, .... '""tcu'J• 1e tlat: 7011 11011.U 

.t ~ to ... 11."1 bUb pu•hH ript: at t:lli~ ti-f I 

knk.1q c-ttt .. , I thlU. 

J.. What I t.ll tblo• h thiu n ..... to - that tta. 

~ aa4 • •&• • .... pi .. U.to uotMr ••• 41••· t.Ma 

• 1110'1114 cot -.,.. 8Yt u lone •• thb&:• ...,.. Pine a littlo 

bl\ 'bot tor oaoh .. 1c, I thiAic u '• a coo4 u- to lit up:t. 

Q. Do 7011 hold QT ro&l 'oel11t that dbor will 01'or bo 

J.. W. an eorahntl7 1t~ dh-.r. I 1till M.•• to 'IMo 

•'-- ttw.t lllwr &1- 11 a ·-~.11. 

Q. Xr ... o,...tuT, 'lllll.t ..W4 7'0" 4o abovt 111Y.r1 »ot 

ju1t - thUs, lll.zt 101'0ral thJ..ac• ror h11'taDoe1 

J.. I 4oe.•t 1cJ1ow sll tM th~• ott-band, but I Dow a 

-"r ot thi.Jal:e that tM Prolldont oould do ~thovt •07 



hol.t.Uc b.a1k t..M1r dlnr and 110t t~ it !lito thl 

.... o..bl1ztc oa thl priM. 

tM Mlcao"'f:• obu);•' 

.... Jo. 

Q. 'Dat wlll haPPft to that 1..,.••t1pt10D abo\rt eto.ke 

•t 11 her ha th11 -o\llltl'71 

J.. W. baT•n•t a tillal r~port. 

Cl• lb.t wu thlo r~al JIW'PO•• ot that! 

.\. .. baT• tolmd •- tMt wen ..n 4111ahrlltl4. U 

&all whp • oo.pl•t. U.. Nport we will ch• out tM whol• 

thJ..Dc at ODI U. ~ 1t .. ll'lr Cil'l it out. 



~ 11, 1134. • .... ~. 

MI. i601Qin'HJ.U, llb&t 1 u\»4 pu to- wp tor h thht NT 

•h~retood 111 o.rtaia q•rter• an4 I ..m to •.Y tb.lu tM.t 

•• tu •• tlw 1Dl' .. tlp.t1oa '"' .. ,_._ tol.llld tb&t tben 11 ao 

~rot COD&"'' who h a ~r of dlY•r. 

Mtt.r pi. .. e tl')' ud 411 M ollt. 

Q. 'Ill¥ •boW• tbl1 t 70u .,.. r.t.rriac to ~., 

.l. I doo•t blowt but it J'Oiol fllli'Wt wUl put. tbat OD tt. 

win )'011 will Mlp • olrt • llttb, 

A. IUN, I w!ll l 

q, X. th•r• ~ taot to the nport that c:oun.el hoora 11 

-.&.rtu.l.ac • p&rt or th'h llher 11lfttt;1p.t1oo an4 11 "ndi!IC 

tNt tor -• ot ~r• of UlT.r M4 who U..7 ...,... !w1141.Jtc 

h tbe.t a. l• illt4onn.d. la it, - -1 or MOtiMor, 

A. Ob, 1 ~" I ba'"' ••14 .._,!lib a'bo~o~t •U•·•r. a•, a 

lo•el7 •••nlnc. 
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March lJ , 19:W. (10120 a.a.) 

PUSS COIJ'IIZ:CJ - a UJJIOIII'!BJD. 

J.ir. ifor~•t.baul I ju1\ 'Wiollttd. \o tell )'01.1 that. I couple of 

WMk• aco •• ulcad. Prote .. or J ... a llan-1111 .._.r, whether btl 

ww.l4 co to Chia.. tor tha !1'1&1Nl'7 Ml h ab:N.t to aall, 

la a 4q or two. !be JIUJJIOII or hla trt.p h ,.nl.)' to etuq 

'dll ha•a to Qln&ll bu i.llporh. 

~ Ba h cotac to !11111 ov..t til.ld:l. 1s .W.cll.t 

A. •• h col.Q,s to fb4 ov..t .blch h which aD4 be c.an ... 

tbe -.J.l bluJ.Jlell .... d tbe f..- al nll al \be people 

-.Jq y llla IliAd .. .J.cb h wb1eb, b.e will let WI kiMiw. 

~ b he t:> .._, a -.u"t"ll1 'b7 ta]ld..l!.c to 1D41T14ual pr1nte 

llluJ.IUtll DR u4 fam.n or 'b7 4-lln.. dtb the 0o<rUDDmt1 

L. B.a will do both. Tee, .tltolu.tel.7; with tha Don~t 

aD4 wlt.b tbti 1n41Tldual. 

q,. I.J". Secnt&l')', aA:J balh"'' ..ttb the Go't'an.ent .tll ba 

oAl.l for lbe puspo .. of canUte 1Dto~t.1on. Ha will DDt 'H 

~UaU.ac lD fiiJ:I .... , 

2+ 1' 
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tl•a\ 70\1. are -.plo,.t.nc ~ad Yol 17 lhortl7 . h that oornoU 

;. ~ anh'er h Jo , lbould I uner that 1Jil .. t1onl 

q. ,. 11'111 Jut dh~ u . 

Q.. ru-. h - ot the ho COW1tr1ee \.hat hall 1:10t raUttedf 

~ ChiD& -.. c.-. ..t Wedoo aft ~ ol11.7 two ..., •• .... 
Q, Could ,. hc.'fl the lht ot _.., on the etb.r "POrt! 

I th1Dk 1t 11 one of the bftt untold etorte e 1n 'fuh111C\on 

·-· 
Jt 7011. ""'" that out. 

A. ol\llt let Ulat ride. I wt.ll' "' 7 011. "'a.J.u at 4:30, 



2.43 

1. 



K&roh 19 , 1936. 4 r30 p , ._ 

kr. Uorc-.thlu.J Dll )'OU wt~~~.t to hke a look a t \hl• etat-.aU 

csn ... r .ad. col4 r ece1?h for the ..-k.) 

slace t.lM 8U:I of J~. JA7bod.7 cot. f1W1 ~eUou t.hq want ..... , 

Q.. .t. oobc14.ce't 

j. It: ... 111 \he -.kiJ~c, 

q. llr. Stcntal')', tbeee cold U.,Orh, an tbo .. bou.t;htl ...._ 

It there rJJ.7 lntor.~&Uon on bow t.heJ wen bought or wb41ther 

thto' wer1 bou.t;bt. 411'eCtl.T 'b7 the !r-r, or thnN&h the J'W:Id I 

J.. J'o, 4 lot ot •~lliA-hud colA 1t coal~~rg 1IL. 

Q. !bq an •1UQ6 cold. o~\1 o .. r 111 krope Ul4 eawl~ 

iDC it hi ben. 

A.. I 4on' t bow, Are tbqf 

q. -'" 7W cota,r to pu.bl1tll thtl lht or DMMI or tbou 1lbo 

24+ 
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A- Jolt~. 

Q,. lOIN of t.M pntl~n di4n' t l 'ft- 70W' aNIOW1CIMIIt abo\tt. 

•..Uac: Boaer• OYU' t.o Ch!Aa: cUlM h aahline, .tUI'14 AZI4 

'llbo ba't'a 'be• ~o.tt.c dbe-r hc:t.tauoa an eHklq perM~ 

1&1n and. be bop .. be WOD 1 t ba'fe \o call on )'0\l for u upl.daUo~~o 

o! the etat-t :rou. IICW1e !hlln4q. IU'e UJ¥ w.abuos ot CoDCn•• 

Q. 1bo h oa the l htl ~Y who hal h1Ufled b.ta" a 

Suah or Hau.H eo-l U"f 

A. I - 10"7, leneth; I - aot cotJtC to ..,.r, .111 I • 

DO W•lben o t CoDC~"••• 011. that lilt, 

q. that 4oee ~ Ropn .,.,., --.af Borllh u4 Il'QC ~ 10\\ 

al'l tf)'l-c to '""" off 1-c:hl..aUoa &Dd. that U h j\ult a tl'lak 

Oll 7f'U part, 

I wUl jut r.peat dat I N.U. t.hh .,n:l1.11S; t ba\ h, 

Ulat thttn ••• to 'be t w el4ee to tbe s1her queUoo. OM 



- 3 -

hcr ... e the p rt.c. of l llYIJ' tho\ Ch1u. c.n blq leu, a.ft4 both 

•1411 are YU7 pollU-u &D4, ~l'tlfon, I t~t. t.bt,t. t.U WIJ 

to !lad wt. _. to ••« a - ~ 1 lw<'• contlbnn b and t.be 

Pr .. id.•t Mil coll!t4eee h M4 Mn4 hU o'Ur there IID4 lH h1a 

talk to p.ople t.a .n -.J,b of Ute d butn.•• - ... -. lhe7 

fHl deNt. u. 

of thoucht 11 bel 

i. I woul41l1 \ ba'rs picked. hl• lt he W. 1 t.beof7. Bh 111.114 

had. rwrru J-14 wq .u~uon to albu, .o be h ,Juat ... ~ 

lldDd~u I-. 

1Q. lh1ehr -.c:••. a po1Dt that 1t. hn1 t nece11aJ7 to oon.Ut 

ChiMII OOOllll about OUJ' *'M\al)' poltc111 WheD. ft bt.YI ~erh 

.&. 7ar be H. f~ • t.o cet tn\o uq 4hcu .. ton, 

q,. Tou do inter that :rou 4on1 t want WJ¥ lechlotion until 

Wr. lor:en c&D cet ~. 

eald that H cd&}lt be tbe 14M. of tbe .ltl!mllhtn.tlon to &•t 

Prof. ]t)cen w.t of the COWI.t'Q'. 

24!, 
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Q. Do )'O'U. haYe .xq t.boucbt. at t.hh U • of ud"" the 

't'bMaa ~t 1D conneot.to11 • U h lU 

Q. TC71l -.14 that DO w.aben of Co~""' •re 011 the Ud. 

Ib )'O'Il - that )'O'U. 41411.' t wa».t ~o U/1 that tben ar. -.ben 

of CoQJT'eu • ar-. epeco.tlaU~:~G 11:1 alhul 

A. I 1114• an uf'\1.117 cuet'ul atatment on that th!J!rt, thAt 

la "" 1anet1p.Uol!. ot tho11 'lho bO\IIht slher the lht 

q,. 'l'en the ~· of ltll:l ncretartee to W.ben of CoD(I'III 

1oM. 

10111, or~ it dQOe bHn ~let..S.? 

A. I ea14 the laueU.pt.ton wae not (li)IICilehd. 

q,. Kow do you etaod e~11 the Di .. bllll 

I tb111k I MY• 4o-,e eaou&b t.llcb~.l em that, I refer )'W 

to \.he letter I .rote Jtr, Dt ... 

241 
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q.. It 10'Q. ti'Mt. h blow 1lho 11 ~eoulatln,c 1n dber, 

lbo\lldn' t. 70\1. .lao kDow -.bo 11 bol41nc lib-.r stocks ol' 

-.o h d...UIIIil a\«111,..17 1a lllher CJU»c .took. h 

thin .,q hrueU.pUon of t.W r 

"- All of t.~ lnnst.lcatloa ..,. o.a t.~ bol4iac• ot 

.Pewlat.he dber bol41DC•· 

q,. II J'at.ber Coucblla. on t.he lhU 

"- I • Jut. COl lll t.o 1U.ok t.o 11111 answer. U I pt 

lion lato '" cahCOr'7 I mldlt. )wit. u well ctn 70'1 Uw 

lilt. . ... .... 

• 
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nus OOJJDDCI - a. IIIJIOU':IWJ 

~. lr. heM~tu'7, t.M ~·· po1 \ Uoa oa \he 1t.ock 

IXC.I:IM.p liUl ..- kl 'M & 11Uh COIIf'M«'. J.\ leal\, 

1\ 11 oollfu.l.QC \o -· Qooar14 JO• clu1f7 1\ tor ul 

.\. I • PUrl \o -.b a •'-'--' oa U Mil U..., U 

1- ••'\ .s...d., I • .w:.t. PUC to .-pllt)' U. fM '!'nuwr7 

wolll.d Ub t.o ... C."C"II pu1 a 1\oak ~ l~Ul wtUI 

... (Jo· ... -.) 

~- 11 h.t a qw""f tro.~ In York. 'l'bq Nr4 a l"'CDDJ' up t.botn 

that t l/t Ll"r~ a,.,s. ilue JFU 15 •16tlt blo _._...,... 

ta ... b. C.. 1•~ ,..,. &JQ'Ulilll oa U...U 

A.. !be 'Uual poltq, at. 1-..t. • tu u 1 • co.-nM, 11 

U..t .. .Ul •t •11ou1 'f'N....,. ft.AaM1-c •Ul we _. 

.... oc al.U il.d'blhl.7. 

q,. !bit Pn•"'-' P"'l a 11\\le •.hou1loa for M.*cro..._ 

alllnlt Ula prac:Uce of iln.ltte GW'"IWIT er .,.,., t.o NUn 

lton..-at. Ub\s. I PI•• ... o.a \M.e Ul&t., 1.D \1M •~• 

ot an;rUt..1111 .ta1, u a ,-._-..,,.,, or A&na.ht.rw.Uo• poUq. 

J., tall, I - 110\ hUtJic 1J1 I&_,., 'lbl\o .,_, pr111 oo._ 

fer•-•· n wolll' 'M fMllP frrr • to pt. la oa 1\, 
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A. r ••. 

Q. Cu 1011. La U oa\41 'llbat '11.11 M 4otwf 

Q. 1ba\ 4a JOU ODII.a l 4er tbq - ~ the word. ._.,..erl1 

.,.,. -. U dran t.W \.bat ~l 

{A.J.I aG~•·14a'lbowU(f ht.ter.) 

A. l Ua' t ~. I.r•f"'r to• &o Uw Anoeiat ... ""-••· 

Q. It ""-• DOt reall.7 cell IUOtl,J tor U. -\lrW U...t 

J., WI baTe \1M reaohi.Uoll ..Sir OOildderaUOD. I et114J.M 

~ Pn':ll:'l 'fV7 aantull¥ \hh Mrlllac. 

Q. lcnad.a liD 1t h..~ M111 rebMreedt 

Q• Oou.l4 7011 ..,., ltr, Sec:n\.arf", ·~r \btl work 11 -

I • baYiAc t.-,rTO• R14bt, COiac SolaUa for 1 ......U: With 

'V f•ll7. l"e .,.. col .DC to 1M hlM4 leaob, a.., Md •ill 

M 'll.ak AprU 1. 

q. 1bo nu be AcUIIC a.cnt.rJ r 

j.. 1 will be. I '-"pat 1• a ~01&1 pbDM 4oft l.be"' . . 
Q. T" proW.L7 riU....t ba .... ~t Uo-tat f'-laC 

Wfo,.. JrprU U Tn ••' t. ch• U nt 4o-. .&Mret 

J .oa ' l. p w n "-' .._U.n . -
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