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Speeob.- b4J.o, J.u.cuat 29, 1934 ........... ......... . . Ill p. 30!1. 
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Vr . Worcenthaa: '!'he only thine new h eome flsuro• on 11qW~r. 

q. l.lr. Secntuy, haY• 10U -.de u;p 10UJ' -.ind on the 11l"Ur 

llet requ.e1t while you. were a~t 

... "'· 
q. su u pud.lnct 

A. Still pendi~. 

q. J.bcN.l when CM n e:.pect the flnanct"QC ~-u 

A. lou will cet 1 t ~'-' ll.lc;bt tor 1'e4nee4q lll)rniiiC releaae, 

q., Hcnr lll.lCh h tt coiA& to h 7 

A. lou will itt 1t !'u.etd..Y nlsht t or 1'ednud~ CIOmil\l releue. 

Q.. In connect1on wlth IIP'Ql¥1D.i the principle ot \he John~n 

bUl to tonlp COWitrlee, will the •trict letter ot that policy 

CO'Ier oo\Uitrt .. that have -.de tokea ~nttl 

I re&ll)t don't lalow. 

q. Could ~u eq Wether U will bclud.• llunlal 

4. I think that -on ot tnton:..Uon bad better c- out 

ot thl State DepartCitnt. I would rather :rou 1110'Uld cet U there. 

q. llullUt etUd in an 1ntervl&w t n !uttl&, the other~. 

that be thout;bt u .ould ucl\14• ltu8ela troa lon~~• and. wondered 

bow l t would operate on thh cred.U bank or tbanctr~~. 

I would ratMr 70U cot that trou the State »-p~t. 
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q. I UJI4entan4 Pn~tea-or Vb•r h hen • •· 

l••· 
Q.. h he doSac atq"thh c 1.a p.t.rtt....U..r )IPt no.f 

n.;,i.QC tl441H ... wtlllta. 

q. Ibel he cet. paid. for tb&U 

11 J'O'I. tria. K11 1 WOftiQC 011 Y&l'iO'Ill thine- that I -

wodd.DC on .n4 he ha• a fre-.h .till!. on t.lwi probl-. IDo~o 

~ I ll COIIIleCUon wUh 1'&1'10\a p:robleml be GU wodc 

q. Do 10'11. lh.lllk pa~•ac- of t.he hw:r-..M 1'1hn.a•' ~-

M.t.ioa end. salary Mod wlll. MCen1tate lleW taxeaf 

I 1101&14 rather 110\ com::tet on 1 t.. I .. not colQI \o 

c•t b on the aniTld..I.J:!€. J'll.lt h¥ I hlrYe 110 c~t. 

Q. Did 70\1. talk our JQUJ' tlN&OlllC at dl w1th the lucut1.,. 

eo.d.U•• ot tM Open ~t c-~u .. or the J'.Unl .._'"'' 

q,. I lalow. I WODC!.ertd. U' JOG. t~ U our wUh theta. 

t .. ; I ... .tth th .. theN tbh _,rD.lftC, 

q. Isn• t then a lot. of llqu.14 d loo•• c.qlhl l.)'iQC a.rou.nd.f 

.ar.• t. ttwa 110rritld .Nut t.W t 

J f<NDil a rather cbHrtvJ. f~ of Ml"D4. 

q,. If 1\ tl&.rh ott 1l:l a cutaill IU...cUon 1\ WO\Il4 ct..-e the 

'Jlt~WlaUn boo.- .n awful N~, WO'IIldJI 1t 1U 

.&.. I rtall7 do111l blow. 
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! h eal )'Qrf !he)' a n lUll ZUMlftl ~1\1 low, 

.&.. Jell, I don' t lmow wbetLu I he: ... ea1d. 1t b.tor e, 'W.t. 

Uquor h the onl,. one dec:14edl7 ott, 

Q. lbat wu the eeU •u, 6.o :w. recallf 

J.. I - IOrJ7; I don' t"'""' \.be t1111re wtth IMo 

Q. lbat 4D :..o€'"th1M: h tbe r .... o11t 

le ha-re jullt aot t.h.- 110• d4 w are 1tt14T111r1 th-. &Dd JJI!J. h 

~t\141i11C tb-. •• l"ttall7 ta-reD' t ll..t. tb. lone enouch-

Q. that do 7011. t hink about thti p rtu ot 11~l1 

A. ,. I think 1t1 e too lliiho 

'- ])o J'OU. UlJ.nk tbe.t .tcbt be a ~ntribu.Unc cauae? 

,A. I don' t lalow, 'but there h 1110 queUon 1\11 t oo hle)l, 

Q, Would. JOU be wt.llliiC to hke • l1Ule le .. rl"n-.. i ll 



percentace or rete 1a t.he Ulou&bt or hope that )'OU1' .,._., 

WO\ll4 1Acre&HJ 

A. I c.n• t &nflflr t hat .. wbether we t DCreaae t he qu.tt.Zltttr 

when .,. lonr t.U rate. We an etw\¥1ns \he quee\ion. lbet b.e r 

lown tariff rate w<N14 ~ cru.ur 1.11p0rt., I don't ialow; \Jut 

U'e 'bdJ!C etudJ..S., 

q. lbea )'OU. .a14 ll~r e•U - t " )'O'U were nhrrlllC W 

t..,ort. ..-....ueel 

T.. . u a • t.ter ottlll.ct, ou ot the ~U~prls1J!6 Uli%161 

h the wq the ta::a: on beer hal held v.p. It'• pracUcall,. run 

~- of our eeU ... he. 

q. HaTe 7w been allke4 Nton what 7011. "~' of tlwo nn 

taa'btlll 

j.,. 1 would !'ather not. c--.L OA 1 t . 

Q. I INJ'PO•• Profaner 10are111 etlll co•• ~ ther.f 

.A. .All.oluhl1'· He r.pne~te \d .(ap thnre. 

Q, Kr. !oaa Sl:d.t.h hal 'been4 enarlt n« DO• to r a ~nth aD4 a 

half. 1'hen h he co1DC to d.IP¢1 

J,.. u I ~entpd u. , he 'll'lll 1t113 hen until Concre" M­

Joum•. '!hat we.~ t.be ar~.-.nt, W••• MDeth11'16 c_. 'IP 

that t.ook l:la 'back. u tar aa I kDoe, he rill etq hen w:1Ul 

I~ 
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Q. lbiNI are 1011 &ollrc t o -.M for a 'lhltel'-.. c retal77 

.t.. I 4oD1t lmDw tba\ tHhtr. 

Q.. U )'Oil 4o•'t -* tor 0111 Wore Coacnn ~oum• )"0'11. 

can &It oq .-! Iaten.. 

I f I ha4 eo.eoDe I w0\ll4 .-ach n'ber f1Pp01Dt hl• an4 

lind hh ~ ~ I would 110t \I)' lO ... oi4 Senah oonf1Nr 

Uoa. It •• b.«re lh4l- and. he h neod.:r, •• Ylll •-' hle - ... 
q,. lou ea14 1011 hlk.d. to ~ JXeouU.-e Coo:ilUea llld 

tt..T "tDed. to 'be 111 a p reU7 cbMrt\ll t~ of ad.JII!. Doll 

\ll.aL ~ b~ .. of iJipi'D'I'toel 'Neill"' c01141Uoul Did 7011 

dhOUII that} 

Ye dia<:uaucl 'b.l.11n111 ooncuu on• wUb the fbaa ohre-

or wbate-nr MD& t~ co bJ', Uwo -ben ot th J'geraJ, laeene. 

't'htir attitude • •• a chHrf'lll oDe, I •ouJ.4 aq. !'"ne:r a n hak 

then 1t 1011 bo~ q,a\ to .. , ~~ 

oOo - oOo 



'~ 
ror rdo-.•• to YJlU(JI'l'Gli'E:JSPIJ'lRS 
JKI\Ot Jl\1 , April 4 , 1;34, 

Prete S~trYlce 
No. 1 - M 

'l'he !no1oau:17 h todal' ot!erln« for -u9e:r-1p\lon a .. rlee of l C>-12 

roar J-1/4 ~r cotat fH&eU.r7 bond.l ln exct.np fol' Po\lrt.h Llhrt.7 t.oan 'oon9 

ehtch h&Yt bMn Clllhd. !or red~Uon on April 15, 1934, azul for Tr .... W'7 not" 

or Serle• J.-1934, 1nUurtnc *'¥ 2 , 1934. 

The otfor h confl nod. to oxelulnco IUbtcrl pU one: Cftth eubeorl pUont 

..sn not be l'eotho4. Tho is~ will bo l t.Uod. to tho aaow:~t or '~llo4 lou:rt h 

Llbort7 ~ 'bon4a and. !'n uuzy notet of SorlM A- 1934 t ondoro1 in ~t tr.d 

-.: coptod. or tho c:tllod. lourth Lt'bort7 Loan bonda bo&rln,s 4-ol/4 por c on.t 1~ 

hrott tho MIOW'lt. wt.tUndinc b about tl , OOO , OOO,OOO M1 tho AI!Dunt or Sorlot 

A--1934 3 por oont Troatur)' notoe outetMd.l nc 11 $244 _:!34 , 600, 

'I'he bonda offend. todlt-:1 trt to be elated. and. to bear lnten•t !rom 

April 16, 1934, t.zld. to r:llture Apdl 15 , 1946, tNt are to M red .... bh at the 

option of tbe lh\ltecl stotet on and afhr April 15, 1944. 

SubtcrlpUon. are illl'iU d at pe.r. :>'ourth Lthr~1 Loa."\ bond• called 

t o r rod~Uon April 16 , 1934, wtll be &ectph d a t par .. t t h ftO ao:I,JWit- nt ot 

lnhrett , 'fre&~\~.~7 notot ot Sertoa A-1934 (with tho t1ua1 coupon att!'Ched) wtll 

be accepted. at par , dth &.'1 ad,tla t..Gnt ot acoMa4 tnte r o•t to April 16, 1934, 

t he li.:Lto or tho nn bondl , t o be pcUd. ~X~ t tmt li.:Lto, or on 4alh&l7 of tha r.ew 

...... , 
Joun bon!la wttb Into,....& coupon• a.tt.Gcb.ocl o.n.4 boDd.l r-cteurod. a.1 to 

prlnclpnl and. tntore~t will be hn.ed. t n d.Ol'lolllno.tton• o'f ~. $100, t.s(X) , 

$5,000 , $10,000 anll $100,000. !he fir1t co~n o.Uacho4 to tl10 bonll• wtli 

t nter o•t for tho freettoiiO.l ho.lf- JIIIIl' fi'Oil April 1 6 to 'ect obor 1!1, 1934; thero-o 



M th fll t <t prta.at p,al and tnhr n t, f r- all hx• Ho<t nc:opt turtpn, 11tat. an4 

lllhtr ltane l t iiXot and u:co111-pro!lt1 end •M-pMft\1 tuot; tho l nt o rut on bon4t 

up"" $~,000 of prla.alpol IIIIOUnt u ndor ...,,,. .,wnoroMp • 111 ~· c:xa:;pt f r 011 !Il l t-u:;oo • 

.lp,Uo.:~oUoDI wl! l 'tlo roce!Hd ot. t M :r.dor ol rottn t bank• and 'tlr a.nchoo, 

~o~:rlptloDo, ,a h u,, pruont. tnt ouUon of t ho 1'rllutu7 to (l].l ot fill tubocrlpUont 

On October 1:!, 1<:13:5, obou.t $1 , 87ti,OOO,OOO, or :SOpor com. , of tM O'llL­

ttln411lC ?ourth Llbort)' Lo!!.D bon4t • or o callo! for Nld~~~:pt.lonon .opril 1&, 19M, 

tho bondl co.llod bolllC thoou bonrinc t trlo.l m~~aboro ondtn,; with t ho 41cH 9, 0 or 

wbtcrlptlon 4nd -.ru'o OYntl'l'tllo fll::o oxc."'·>JVl hr t.to called bonh, .'b'JIIt 

1172, 000,000 of t.ho c:lllod bolld1 woro uet~od frlr tl'.e n .. Trt&tur,. boradt boforo 

.lpr\1 115 , 

•Xl:hattc• th• for tt.o - troan17 boah, bll\ pi'Oelpt actio:~ on ~h.l '?'l.l't. 11f holdtr• 

h ouonUoJ. . tt coJ.led bon4t M.H alroa4;r b"n -.u r ror.J.or-.1 f'lr 1'04.-ption \bo)' 

•U l bo -.c.co;ote4 for oxcho.r;c• u pon rtquoo\ I n propo r (om, l;u\ o.p:.llcnttont •at 

bt aadt thMU(h tbt •- cbannoll uted. whtn t ho O!llled bor.dt wtr t proton\14 (Qr 

rtde.p\l?!l, Ua.ao.llt4 P'OUrth Llbtr\)' Loan bQndt Nil not. bt uchar~ Cor t he hiUt 



HD14en ot tuasur;r not11 ot Sert" A.-1934 , m~turlnc *1 2 , 1934, 

•ho d.odr o to t N::e •d.•antaco of thh '"hM$e o!fortng , o.ho ohould aot 

MnU of 194+-46 ! ollOftl 

'l'reaoury oepart lllt'nt Cl r<:Ula.r !:o. IKlO, J.prll 4 , 1934. 
(P\Jillo Dobt Sorrl co) 

'l'he Secretor)' of tM ':'tOOIW7 l ndtll ouboerlptlon• , trot~ tM poopll of 

t h.e Unltod su.to- , ot par , for thTH and on.-quartor por cent TfOO.IW')' l'oon.U 

of 194"~, of an l llut ot bon.U of t i'lo IMltocl Sta.us a.u thorho<l b7 tbo Second 

Llborty Bond .let, O.R.Jro'l'od Soptaab~r 24 , 1917, N MOOn<lod, i n ~t of which 

onl7 fourth Liberty toM 4-1/4 per cent bondl of 1933--38 (berolnalter ratorrcd. 

to • • Fourth 4-l/4' • ) Oftl1ed for r e:Seq.tlon on April 15 , 1934, and. TrONW'7 

not" ot Serl eo J.-1934, m~oturln.!: 11n1 a, 1934, llll\V be tendored... The amount or 

tbt h-ue Will bt lllrdtocl to t he uount of eueh ullocl rourth +-l/41• and 

rr .... W"J' notes of Serle• J.-1934, t e:tdorod ani aoeoptci. J'our~b 4-1/411 not 

el'.lll-N. for r~tloa on AprU 15 , 1934, m:t not bo tondGrod a:~ior Udl '"ircular. 

DJ!;CiUPTION 01 l'Olfm 

'i'ho bonds wlll bo cltltod A.nrll 16 , 193<1, and will bOOr 11\tor .. s t fro111 that 

d.rlto a.t tho rat o of throe Md ono-q\14rter por oont per annum, ra~ob1o on Oetobor 

15, 1934, on a sc=io.M'Ilal 'balh , and thuriiCI!tor eet:J.arJr.l&llJ' 011 April 15 M.d. 

Oetobt-r 15 i n oocb yQtt.r loUIUl t ho prl'tll:l l p!ll --t beeo_. ~'at-h. fho7 wlll 

mtu:e April 15, 1946, b'U.t tQJ' bt,re.a-4 Clt t ho option of tho Onltod. StatiM 

on 411:1 o..fter Aprll 1&, 1944, l n who1o or l n port , Clt pear o.nd oeorued lnhrost , 

on llliJ' i ntoroot dA)' or 4Do¥1 , on four aonthll1 noH eo of r od01rptlon t;l'I'OI'I l n 

such llll:lllnor o.s tho Secretnry of tho 'l'reuW')' 1holl prc•erno. I n CJG.~e of 



-.- . 
~rtt.l red..-pUon the bonda to be rede-.4 wlll be 4.eter.ine4 by tucb. wthod 

•• -.,be prtlc1'1Nd by tho Socretllt1' or tM Tr.uurr. hora tho d.ote of rr 

d....,Hon d"l c:n-to4 t n an;r wch notice, 111\troet on the bond• oNhd tor r­

dlllllltioneha.llCONO, 

:Boaror boftlU with tntero-t coupone a\l.ac:Md and bonU rochtored. IU t.o 

principal ar.d lnhr o-t rill H tuud. 1b 4o.-ll'llaUoM at $!10, $100, $500, 

$1,000, $5 ,000, $10,000, IU\4 $100,000, Prodelon will be l:&4o tor tho tnter­

c~o or bond1 or Uffor ont d.onor.!lnaUono an:.t of coupon MJ. 1'0C11hrod. bondl 

and for tho tr~~nder of rochtorocl bon:le ~mior Nloe lllld roculotione proocrlbed. 

lit t ho socroUti"J' or tno rr~. 

'1'he boadl a:-.11 H a:ea:pt , both •• to prlnclp&l and tnter .. t, from all 

~tbnlzo6. by 1414 -.ct appron4 StptOIIIbCT u, 1917, as a.end.o4, the principal or 

.tr.tch 4ooe not excoo4 $!1,000, ownod bt on:t 1n4.h14u.ol, plll'tnonMp, o .. ooto.tton, 

or corporntion, eholl bo exoo=pt fro. tho ta:r:oe prorldod. for In clAWIO (b) ebo,.o. 

rho bonde wtll be acceptable to IOCW'O d.opodte of public •M1'11 and will 

bt&r tha clreulaUon prhUaco mlJ' to tlM extont. pro.,14~ b t.~ -.ct. approYed. 

hl7 ~. l $32, .. M~ea4ot. ftlo7 rill no\ 'N onUt.lo4 t.o N'll' pl'h1loco o! 

eon1'ordon. 



lppltco.Uonl wlll be r eceh ed. at tht JMII"$l reurve banD -nil llrencbat lltl4 

• t the 'l'ree.IUJ7 Depart_.t , ••• hlrwton. knkl nc ln• tltuUon• cenemll7 wtll 

hllndlt appltctUou tor ••crt~n, 'but onlJ' t he J M•r$1 n••rw• 'Mnk• anil the 

fr....ut7 Dtp&rt-t an authorhl><l to ~t M ottt c llll ac-DclOt. 

S\ll!Joot to tho r ••nattoM contutn.M. lD tlwl nut ali!CcH4111( pt"'CJ"'Ipb, all 

.u"crlpticne wtll be .t.ll cttoll in tun. 

The SocrotOI'J' ct tho froasv.ry l'l!IOrvOI tho rtl;bt t o r eJect an,y tub.crt pUon, 

ln whole or t n part , on4 to allot lo .. th!!.n the NIIOW!t ot bondl appUtd for tlll4 

to cloto t ho boob •• to -n: or oll tub~~ertpUona or cln.ileOoll of I'U.liiiCrl pt l orw at 

(ltrf U::~e without noUCOI tho SNriUI'J' of t he 1'r.-..u...,. alto r 111T1' .. t he rtdJ.t 

to mab allotz:~~nt 1-n t'l211 upon appltcflUou for ~lsr -.,unta aM to ._t r~ 

elauttled allotllentt or to Uftke al l otmentl upon IL cradwtod tcMt or to odopt 

aey or Ml ct 1&14 .. thodll o r w.ch othor ~:~~thoil..l of llllot.~ar.~t nn4 cla .. utco.tton 

of allotment• .. shall bt doeaod t7 11.1 .. to 'oo ln tht publtc lntor Ot t; on1 l-.11 

tlon tn t~•• r11p.cta lhll.ll ~ ttnal , Ulot..lon.t nottcoa wtll N tent out 

pi'Oq)tl)o upon allotoent , and the butt c! tho allo~~~~:~t rlll be publicly 

P~nt for ~ bon41 allotted~ bt ~o onl¥ tn co.l\od. Jourth '-l/41• , 

Which wtll bo accepttcl. llt par, with no adJ'wl""':lt of il"'hrott , or tn Troo.CIW'7 

notea ot Sorl11 J.-1934 (with COUJIOn d,!l.ttcl. M1:Q' 2 , 1934, at~".ed) , which trill bo 

accop\Gd. ot par wHh Ill! ad,Juataant of occrutd. tn\or.;~et o.e of April 16, 1934, 

and ehould bo ftl4o whon t ht IUt..cr l pt l on 1a tol'lderocl, oxcopt that rourth ..,1(4'• 

whlch hovt rrevlout}l boon IUZ'rendorocl for rOII.Gq:~Uon on Aprtl U'i, 1934, tn 

actord.onco wtth tba provhl on• ot DoportDOnt C1reular ll'o, SOl, rill lie 



bpnU !ffiep awrcp¥rt4 for r~. Jt &:Q' •Utl•cripUon h roJtohd, tn 

•hoh or ln J*rl 1 M,T oallod fourth ._l/41a ll'hlch wq M•a b,.,n t ondorod and 

not aoooptod '11111 bo hold for rod.-ptlon and All¥ Troa•u.rr notoe of Serl .. 

l -1934 whleh •1 have boer. t onJ.orod. 1\nJ not .aooj'ltod will l:o r eturned to tho 

tubacrlbor . 

511J!Rl:lll:al. 01 ClLLED J'OOITM .,_1/•th 011 :t'CCRAHGi SIJBSCRIP'ftO::S 

S\:rts'MOr of cgupon tom:l.a1 - CallM FCNrth ._1/411 b 6o\1POII !ona t ondorod 

In ueba."'«< !or fN'UIU"1 boruP t.~·od hoi'OW'.d.or, llhould bo pr.;~~c:ntod. and •w--

bot"n pr~•cntod tor r odompU o:'l on J.prll Ul, 1934, ln necordonco with t ho pro-

.,hlon• ot Dopo.rl1110nt Ci rcular lie. :501) . Tho bon.!.• llllllt bo dolhor ad M t ho 

OII(!On.lo a."'d rhlt of tho holder. JncUHloa ! or tronaportoU('In of bonill t;y· 

riJl•torod. r:nn b-=od D'l1 N ari"O:I,COd botrr.oon il:lCOrporat od bo.nb and. ' ""'' 

OOIIfiCilliOI and tho J'odornl rei ~• bo."'ke Mi bolllora r:ny take &4'1B1lt"-":l "' .uch 

proacntod, 

Su,rrcn4pr of rodatord bon4e. - C4J.lod Jourth 4-1/4' • tn roct•torod rona 

ton:torod ln ut:brl.nco for !' rOftBIU7 bOllds lnuod horounder, a~uld bo ilUl,o:nod b7 

tl1o rOt.i•terod JIOl'H or anll)'lll tbtsroo! to •tbo secrot•u7 of t bo t:·-.rJl7 for 

e.c:~ for froas>uy bonill of 19~•, in occord.D.:lco with t ho pnoral r acula-
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llD4 ~Mre&ltu ~4 be pre .. ~:~ted. !lad. w.rreclend. vttb the &P$Ille.flt1on to a 

ledttal re111n e btlnli: , or to the Tr•nt7 Depart-t, Dh·te lon of Lollrna and. 

Cu.rret1071 'laehln,Iton (unlon neb eAllad JO\U'th 4.-l/la' • hrl'l'a alr .-47 batrn 

Jlrflenhd for r t4oc;ltton on J.pr1l 10, 1934, in -.ceor dMco ..-tth tNt provider. 

of Deporh•ont Circular No, ecn). fh• bonda ._.t bo dol herod. at the oxpe11.1a 

and rtek or the holder, 

OD'JII).L P30lJSIOJS 

Pod.ol'Ql r~tno brWca 111Vf 1uua 1nhr !.J:I ncoiyte pond1nc d.olhory of tho 

dorlnltlvo bond.l. 

AJV turthor inton:stton 'llbloh 1!0¥ "- .tolirod. 11.1 to t!lo tuuo of treo..-uTJ 

bonU \lll·ar tho pro't'itlont of thle o1rcuhr 1:10;1' N obtu~nod. UI'On ap,ueutton to 





Q. Mr o S.0Nt.u)'1 I doa ' t. I UPJ!O .. JOU will Wlllrlt t.o t.allt about. 

tb.ll , e\'M ott t.M noord, but. rro. U• t.o ta. Mr. O'Connor bu 

laid tbat. wiMn t.bl work hi .... c.n..d MN \.0 do wu oo.pll tA4, hi 

woW.d 1«:r down the co.ptroU•r•hlp lrld *"' al.Oftl• The NOpllliAC 

ot ol.o .. d banU, whic. wu t.M tuk bl: 11t1 h Jvat ~t up ud I 

WGDClerld lt be bed. l&id -'7th11t.c .bout. Nli.p1D&o 

l.o ftlt.irllJ' ott U. :r.cord1 1 doa ' t. lmGW M;rt.hiJ'll about. U.t. I 

Q. Kclll' ebout. tM lil't'lr litueUon, llr. S.CNtar:t't lou are &Ol.laj 

t.o Mud ._ in!on~t~Uoa up to \..b. Senat.. pHt.~ 1oon't 

(0. I underat.aD4 tbl7 11"1 cet.\.1q pNlt,' worried. 

1 . '!'bl7 U"' not worrhdl Let •lMpiq doc:• llel Joboclr 11 

-.orried -.1••• :fW t•U.O.• co up u..r. Ind. start ~thiA&· I th1aiC 

1t1r thea up! 

Q, ltr. Seor.t.ry1 boW Hr10UI and int..nlaiYI 11 t.hll 1tud.7 of 

U. liquor tar1tt s1tu.at1on't 

1 . It iJ. leriOUio 

Q. b tbtr-. .-t.hlDc apt to c.- f'TM tbl •tudJ it.Mlt andi 

I"NUlt in I ~aU• in tJII DIU t'u\.lll-.7 

1.. 1 don' t bOW• l ou ... , • I Dlll7 Jlt thiN WHkl¥ flprll 

aa- oa l.aport.ll• I t.hiDk •• baYI t.d tbn 101r tar tbl'll' •Hk• Uld 



tb1J Jllllp up lllld do.n and it'•' too eulJ to t..ll· r • .tn•t..no•, 
tb.11 lut w .. k (1 IU tbl• thil 110n11Dc) , t.biQ' biYI Jwtj)tld up apir! , 

•• ~.-e1 t. •ouch bee~ to t..ll• Hut. -.k thtJ -*¥ 10 ott 

.. a1n. It.' • lllal.M41Ac• J.tt..r .U, on thrM wMlu' intorwatlon 

1 don't \h1U. J f!N. CUI tdl wbl.t. t.hl tr.ad 11. It' I too ·-· 

~. 11M 01U7 r..- I uted doat. 1t. 11 wbet.ber •• •bolal4 looli: 

r~-t.b1nc1athln..rt\lt;l:lnt 

.t. . I ~~ not. H:l 10. For tbD ~t. t.bere 11 no tu.d ~ 

'-· Woul4 JW c&rl t.o o~t oc t.bo 1Deou t.u: C(llliOU on• in­

ol"'aM in •.bfJ urper braoklta end tilling ott on tbl low1rf 

.t. . I would. n.tb.r not., but it )'OU boy. •Nlt. to JO o.-11-r Md Ml 

HtlYerirtC o it.' I .U r-J.abt. Yl\JI M. 

' · Ha.-e JV'I bid UIJ' report• on t.hl NOept.i• of roar "" Me1lr1 t¥ 

otff'rt 

•. tt.•• t.oo .-rl.J. 

~. It. ~bt. t.o ro o ... r ta1rl7 Hll. • 

.t. . I wf!N.ld lq aft..r t4 bourl 1t. would 10 OYil" nr-,1 Will• 

Tblre eont.J.A~M t.o WI t.bf-11 report. t.hl.t. ;;ou are &oin& t.o ~ ott 

t~ tbet. an offered tOT cuh in •- niW k1n4 of -e,/• Tbel'l 

C';:. !au - •t. ..,.tat. 1 IJ*Cill new tJpe tor t..bl.t. pu"J))Oet 

1~ Jo. We do pP~~Ct - • e t1pH - t.he.t t.blre will "- • certah 



_,._ 

perunt.aa:• ot PK'Pl• •bo •W not tm'n 1n and •• brte tbe .on.,. on 

band to pq tt:.. Pnf.ct.ly rood dolla.rl.! . 

Q. You •ill bold t.bU oppor tunltT or uchani• OJ*! • • tror •• 

po .. tblef 

A, 1ora~eU... 

t; . 1'hM• llbeJ't,;; 1 an blold ltf 1Dd1Y1ctu.le. 

A. 1'1 k'fl to 11•• t.Mtl 1 ~. U., but •hat 1 don' t want 

to do h to N¥ 191.1 ba't'l \U'it.U lniCb a u.e, *~ ... a lot or people 

wW wd.t. uat.U t.• l.ut. &lnut.~ . 

c.:. Mr• S.Cret.ar, , ill IOM or it. put. nt'un.iini• t.t.e Trouu17 hu 

uiiOd a lHU• rwllo ld't'ertialna· r. there .:1¥ t.hourht or doln&: t.N.U 

A. I will ar~.,.r t.bat. in 1 .. Jnut-41 , bl;t. t1ret let • • a.:t t.hU1 1t 

7CJU bo71 oCNld put. -tMn 1A 70Ul' tt.odeil c b1D( - llt.Ue 

d .. orlplioa ol *'' bolide, wbllt. tM bt.t.u• ar., 10 U. people 

•bo M•• tJMa ..ul know- 1t you could n-it. Ulat. mt.o 7WZ' 

lto01'10 •i.t )'OU lwr1 U... called L1ber1.71 of .uoh and -.ch 1 Mri11• , 

it.' a 1D t..-t. lut. 1t.a~t.- tt. waald rt,.. • a llt.Ue bdp. 

What. • • .,.. aotnr t.o aak Ule n41o peopb to do, rlabt. 

atter their •Mt.h.r report , h to t\lft 60 to 100 wordl eo people 

Qo bold t.beM 'rill blOW• 11'1 IU"' lOla( to uk tbl rw:ilo to do 

that , also r,.... 
~. lhat. do .. it. - 1.11 t.M 1t...t..t. U.t u.r. dll be QO 

.s.J•t..t ot 1Ate"1t. on t.N 1ovUI Llbef'1.1a. 



!G 

.ltro Gutonr flw Ll'bulT liondl an lhl1 oG AprU U o TM.l' l U.lr 

•turll)'o It.' • an l 't't.n pl'OpCI11Uoll • fbeT tw.1 collect.td all 

Jl""'iOIU COUp!ll'll 1nd tbll')' ll&tul"e on April lli1 Will1"ell the UZ'­

Uticalll don' t .. w.r. untll Mq 21 COIIMf;Uil'i~ tlMJ oan 1t. P'7 

intn .. t to lk7 2 on t.Mt tlnal COI.If'Cl'lo but wUl lidj1o1\. t.c tt• 

6atA or Aprll 18. 

C· lkTI JOU Ul1 11n tbclu4ht• on t~ JotrlliCIG bUl, !Neb 11 d.,_ 

t.tnd.ninl which r-lp c:<~~~ntrln1 ._... clet11.1l\.e"n? 

A. I t.llJAt U.t' • ur to t.bto St.''"' o.._,-~t to M)' which 

countrh• an t.eeb\Joall1 ~ d•t~ult. 

I wwo-e \.Not woull'l ••eJ. t the retum or tl• l"rfi1Jdf'l'lt1 

1. lou-~. to •l&D itt 

. Ia:u t.o4edl1e--

J.. I Jt:.~;~~~ld t~.lllk -· I Cloa' lw.Jit. toM _uot.ed c.~ t.bll UJ.n~ . 

It - to 11 lt'1 111) t.M St.r-te DtpU'~t to U¥ wtdeb 

cOUQtrJ 11 1n u,rualt .net wb.Lcb Jm•t. 11ter a!.l, th•• ~t•t.t 

O.pu-t&tnl c~ll tWo .. IIIJOlhUDI\a. 'fl»J ~-WI to apzrowe 

or dJ~.to '"""'• but th retual CCI'Itltt 111.\.b the torti(ft r'.fS-.-. .. 11-

\.ati'l'l'l b with U• St...t.t Depe.r~t. I doc' t cont..et. the• t•l 

ill. That ' • Ju•t ror )OUl' bee~. 

c; . One In York pa~r NUIOWIC..S U.t Ruali ... c•' t. borrow unW 

U., pAT Ulo 

1. hr1«1.U, I tiWU: U•t. •WI aboul4 c-. out or u.. Stat. 

O.partuct. 



_,_ 

J., llo . 

C.. • .. tllue antt.b1n£ 1n )"'W' -Un1 wltb WI'. Feb )'.,t.erdqt 

1. I went..d. l'1ia .rnt va.r to c•t. .oquaJ.At.ed Mtl aort or 
~t. t.be7 woW.d tlllU t.r-e• IM"1dl!!llt.all)'1 ._ , , a dtna 

able r.u.-. 
Q. How -.bout. t.ba fwT 1M-~ cu"' that U. Ju1lli1 r..­
}'U'W....t. r-.fanw:l \o ,n.n..; jlorl .. f or C0\11"80. t.L,r. crt..J..n&l 

proc:1edi.GI 1a up lo U.., bu\. to b.,. a chll da!1den~.v, 1t thq 

..,.. UJMCt.ed of o.,tn.udinr the Oowc~t. of Jn~ wx .. , would 

, ... to"- a 'l'reUW"Y •t.Wr. u flU' •• I c!iJI o.ata.-.ino, till',.. 

M-1 not. been llti)' chU dat1c1•ey ls•led on thin etnUtun by 

tt. BllrMI.I or llltAmlll ""'tft\111 . 

1 . u I Wldarttefld u., •tr11111• •• 1t -:r -· t.htM c~•• 

are lri..S 1.a. orialnal cw.rtA tint. ami U... - • • will lllka 

tb4 llltcblll eua, for in1tAne11 t.h,..t, wu a crla.lnd .u.U. 

flrlt. and thm tt. Int.m&l. "'f>•WIUI lt"t'i.d I d'l'il <!tf10'1ft!cy- , 

ll:r· Gut.on: "' doa' t ordWril1 n..- t.hMa ..,..U.t wbc.a • • 

ba•t l.w1ed a daf1c1anoy. 

{t. A• tar u I bf.Yt baan able to det..nd.ne rro. tbt Boud or 

Tu App.da , t.be7 ban not. bMn noUfiecl of any chU datici~cy. 

)f:r UDderat.andill( 11'U that u.uallt U. tMo thintl £0 lOitt.bv. 

1 . I doo't. th1At ao. I t.d to tduoat.e ..,...u 011 t.be IUt.cb.ll 

I r 



OTder aJ.aned on Juna lO· TbtH caaea ahoul.d be Mnt OYer to 

t.b4i Ilref'IU"tant. of JuaUoe without any c~t. fl-o• the 'trtallllrt 

Deputa.nt e.nd 1L'a up to t.he JuaUca to decide wbeU.r \.btlJ 

whh t.o aet.U. oz- whet.Mr lbGn would M a ault . 

A. I Mll..,, bot.b crUdtlal and cbll. I don ' t lcno.- a by. 

TM7 b.•flll1 ' t upl&ined it• •• ..U t.t.a 1n•eat.igaUon .,w~ 1t 

WI f!Jid the llllll wbo bUn ' t p&1d hll !nco. t.u • • aead tha 

CUI O'l"&r to U.. Depart.IIOnt of Juat1ca and they can 1at.Ua 

it. or thoy CM p.at. it. 1n tbl COW't., either wq they w.nt. , bllt. 

tl:la deolaion la <n'lr UlenJ ~d Wt.' a the wq • • ~le it.. 

1.· Do.•' t it look lib U. t..kea out of the banda of U.. 

l'nluu.ey DtputAont 1 •ttar wllich ordilluU, belOflil to U.. 

.\, Jlot llloCIIII·&ril11 b«*UII I CI.Jt Ill their Ylewpoirlt, 1or 

abould be tried and U.., lkln ' t think t.he.Y oen dn it and U.7 

Wllllt. to Ht.Ue; tbon the.re h M in'f'uU(at.ton and lt aholra 

U. frt~UW7 w.nt.d to we aad tl117 dldn ' t. . Ou.r- rt~co-.endaUon 

aort of puta; t.Ma •oo tbl apot• but tbe r.apc.~atb111l1 ~ rlr.nllla 

tbe c ... 11 U.lra• AIW.r .U, U.7 ..n t.M trial a_,..r for 

t.MGoora~t.. 

l . faa. But or cwrH ch'U o ... a an triAd 1n U. frMwr7 

I ll 



_,_ 

Mt-p bJ U. Boud ol fp Af'P'*ll l..,..rl and lnten1tl. ,..,,_ 

lu)'e.r• 01! tbe put ot Ulot Ocn'~t.. 

A. Thb ... U. Ht.-.Up Mtore I c ... ten. Jaeboo t.1 

not bHn ~" lq •nout:b r.nd I u •Ul.i.n4: to co .!on& tor 

1 cwpl• or -tJia t.o - 11 t.M1 look alter wr 1nterette 

Md l .. ~!IICIUJ' w1ll..1.ftl to t.el.l ltr. eu.lnil ao prhat.J.r. 

(c. Do 7CIII th1nll the ~,... .. 1n eorpon.Uca ~· ue .n 

1Dd.leau- ~ UproYJ.na bualll•••' 

J,. I d.an't. l111:1 \0 &lt. iJI Uw,t WtiMN• 1 Dnt r !Of'llt 

tbe old aqi.a&; , •f'rGepU1\,J 11 jUit UGWid U. COI"'IIJ'• . 

1\J 



'W 



I 

'H 

J.rrtl t , \934. 

Cr. Cor4-.nUwu.; 1 wo.nt to pobt ~Nt l.hat ..-. bouOlt $-C:',OOC ,000 

o! OoTen:cont cecu.r1Uet and. the r..,_eon •• bo'u,Dtt h•Yl er til.nn 

uwal Wl\1 t:W't t·~ !!rat. ot ~rU t·.,_,- nturn.4 an exaeul.,. 

liN to '!l...t UJI our lDe"t ·er.h a lot ~u .. tl!.q dtapM .o 

aGCi-. lu our~·· 

~· I m ' t the r. D.J. c. 1J!Drehtl•• Wr.er U·.al'\ ~1 

J., Tee. 'fht17 ivt.Ye lttN-11 brl~IIC Jlrnsure to ~ 011 'II' to 

~"" up purtilalll• ~111 want 1.o C"t 1001 l11honct to -.orl • 

~· Ha•o :you 1Utf o! the callocl L1bert:r bond• in )'O\U' Ooyn•n-

1'111'1\ porttoUol 

J... ~. Go••nc nt.turn<'ld t.ndn ln. 

~. You ww.ld.n1 ~ b. c!•llll&' ln tbouo 110.! 

A. Jo, ~th1QC .. M4 .uvt.'ltnc to do with t= .. ~e"Dt ae~ 

cO'Wlh tMt the ':T"""'U7 hn·e•h for, All Lhelr calll4 bon4e u,.,. 

belli tu.rned in. 

I wlll c•t. 1!t1 1\uff orr ..- chut fh1t. Ltr. ~11112 tslb 

ae there rill be t"O DOU rdM.sae ton1D:tt. Wo p t 1D the "'"' 

of tho 'oille torl&f\t . ~t will be AT.nounced llJX\ the llftoomt or 

c:om•ro:lon tll.at t DOl:. plAce"' tG to~~oi:1J,t ,. will hllie tbat ft~r 

JOU llAd aho •• are col!\£ to ~~~ ti~t •• wlll clo~• the 

booh '!!mre41\;;r Dl&ht on t.11 co:rrerrlon o! J'oll.rth IJ.Nr~•· 



. :: . 

:'O!I'V I • .,." CNt t o n~r, boo'll:. h Ua rwhrwl ~tl! InN"-=''"• 

( 1 .. M t bl.t lht becll\V• thq haY• both st.~h am ~lrt.ttoNll 

bW• ) a hll'l'l'~:n - •M('n 1ou e~.:l lu>Y• \ :" )'0'11. -.nt H · -

Q. r ... r:tr. 

r""~~ I tra pt~ to "f111.C.'r. t1'11Nool• l , af~tr a l\ til"" r.r• •G".• 
7te ,')OO pt~•• IUir.l H -o<t "- 4\ft"l=lt. to r ,.;:h t:.«- . 'a'• 

-t \IW'ohed h .. 7,000, 'J('Ir, MIt llll 1t t;:;nt ... _.., worrl ell 

'-"""-" tt. ll h f'Ol~ O'f'er nlot. Jut t.Q.•no an 74oC, ")('() l'\()C" 

of t· "' bon.1• Nld. •• an ntlnt; n•rr D-..n• of pu.bl1ett7 .. CAn 

I W"lllt to~~· !t J!lAh ey Nt\( lllt...,Ht h h. th• f•llow - 111\D 

01 "IION.ll - 1f.lo ~" !t:.l.: . )0 bo"llli or a $100. ()0 boD.' aa<! ~not 

thtul"l"l ll"C• .. mlll no t • MW tiv•t l;h p!U"tleuler $00 or $100 bond • • 

ot~lled.. lk!n.-.ber , U.• eflrt l\l !N:!I>er • ftll!. 111 0.1•9. 



- 3 -

.&. 1... ':here an :wJ, OOO or u. .. too.oo bone!• an4 400,000 

ot the $100.00 on..e and what.. •• ·~ tryt.nc to 4o h t o cet 

won!. \o t he h<:~ltter• of t':""" 1""1411 bol'l~l th~~ot thotr "'n4• h..,,., 
bH!1 called. ":'he .. rt!'.l m.abn• are o-l- 9. 

q,, 1'1 n l 9lt tell lht1:1 tho t nttore1l e .... l•"· 

J., Y•f' l tell tt- the lntel"t'et o••••· lf t.il"J' don' t t\U"tl In 

tl\elr b<mo'l , t.hwy tlon1 t pt. '"IV DOre tntneet. :"hel'e h • total 

alto ·elher hi. t.:.h h-ut~ or 1.;- al U ton p!I'Cf'f'• 

Q_, Cc.lhl\ .?lo:>CI'IIf 

J.. Tell . A DilliOn rt..cee of '"<Jar>0'11. bon11 IL"'IIi 2!(1 , ')00 l't(·ht•re4 

'bondt or (1, lt 111tlllon Clltle4 pl&ee-.. 

Q• I £'U'!U ooet ot thfl oert!ftc& 11 are tnl 

J., No. l'e &re not worf7bV 10 mrh about thllt. I unt!er11t-.nd 

thq hol <! tutek t.r.e l aat dii..Y, .o I aa tol< , but •• are not t-orrJ1nc 

p1.l'bllc1t.7 t.ll't "" can t~ M•e \.":le tunr. \.he tu. 

t1.• K"'fll :;au NV' neu-~• Uut.t. MTe b•~ turMid tnf 

A. Jt' plee"'' 

q_. y,,., 

J., tro. I 4<~uht lt •• can .-t \.bftt. 

Q:. A soo4 .,...Tfl of aar ed.lto~"• ,.,.. quJte ;>11rturbed 11bout l'Ml 

IJPIIIChl'l =41 by ~.-.l:.U' 'Vtlnto7 rrt<"a;r Md s~.t~ ni(t.t . ATe 

:oou tm.llhr ritb the ~f 

A.. T•~ · 



2l ... 
~· 1111 C'l~tn" to br'"'" o'buta.e: Me nr.uru tToa U!.'!l 'h'•a&J7, 

•howt~ the pubUc <!e'b\ ae $8, 0i'XI, OOO,OOO and ~•nt.J,r he II'Ub­

tn.ch u.r debt.. tT~ the putlltc debt. 

J.. 'Ztl.e Ll'br'lry or Cori(T"'"' cnll~ 11• t.o ct•• tile tnf'omnUon 

and ·-~t. e~~lltn.,; about "'"~"'.' hfo_lf' honr ant'! I dld not lllfl "1'0' 

r~W~eon 'llll,1' •• ,tiO'lld not rtn lt to tittD. l.:r. ~lllvoe It 1r 

T011. eant t.3 lo~ at U . 

<i· h he tnd,'Ji\Qt wt~.r "ebhT 

~· He Just ell\l~:~"''! tbl-~ "' '"""'-AI':!' I"'Jrl• were dhtort.h..: 

Tre.'l.n:,' ;:"t.~ .. . LoG'·e li:.C. b." '"• nor• Ll'tl'l N'O'~ •1•"· 

rl.t~'"'" on or o:r ta• r~o~, no~ pret-.le tM\ ... r ~ebh 

ale wort:\ 100 eenh on" .ioll•r, 1\o th.ll!'l 

.l. I don' t lf"t bow tbq cP•n. 

q. bt. about Runllll'l 1ebh? You "'"' ln o~ thft 4heu,.,.1one 

•lt.b !:t. Llh1nort an! no" It .. tae to be that t:1e St.at11 n.p.rt­

aent •lid t:.le ~:-t-.rt Mn' 1lno;t ldtbe!'ahl;r put JUH!'nl"e 



2.) 
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oa tb~~E~:. ~u •• an ~rt"ndlac eoac t.h<" amr~IM~P•r oo""' 

when Llhlaott hrt \i»\ thtrll ""'" .. .., IKil't ot an Wlidnlltudt~ 

th.t.t Lh•"• debt dltou .. ton• e~ou\4 co ~t.heiWl and rlmf U ... .,, \.<1411 

thr.,.tttn to be 11Ui\e dht'.l!'bln • 

}.. ~w'• dhturbfl4l 

~· ... b•!~ ..... ~'0" •v t~v _ .. . , bl:tr out' e~~ cmr .-.. ty ol<! 

rod• if t;l..,. GM1t hft'ft orlldt\ . 

In that enane"tt•, J(r. Joa ... Vt.lf;. t.\1 '!l:;>ort-~rt lkAlo: 

tor lll.,.b. -~Ll I"W:t DO 1.,._ wbllt.,.•r Wltll th117 ...,re ilt''tl•uod 

b)' t~'" Stl\tt Dllp(lr\uen\ t.hfV eO".ud &ad h• l•ft '"' 1'1'lte~tloa 

IM~ un~ll th" :Ru"tl"n 4ebh wert tllttlowi '41 or por:~e .._..,..,.~ot 

hi-A b-n 1'm~11.ed tor t'unlll1(0 th<"re WO'I\I.\d be no l011n,, 

J., I t.J~ th.t.t klDd or pt!Uon ~1~ be ~rN. bJ l!r. Rull. 

A.''t.,r 1111, h•'• h.Mdlhlof h1 h•'• eozr,taeU~ Ue d.ipliii'V'bo I 

M DOt. 

q. l)ga1 t ff'bt dhcmu\oo• C<'llllt t. r'#\Ldl Llh Depoo.rtc ..... t ~~~ 

Dl)re1 ltlr::~torlT tbt17 11tnt t .• l"')\lo&,h. bel'e •nd t:UM!. O'f .. r t tll!'rt t'!Jr 

reUUcaUon. 

A.. '!'he 41.eutllomro on ~•r tMre 11t!ld "' •to! ti•• ll-n1'1!11.¥lt 

11B\ f l l'lr.,-, 'but t.h11 dl•cu .. ton.. to on o.-er th11re. 

q. lloboJ¥ rron tli• .!untr.a !hbo\u;v eoa" h•r• tCI ••• 71.1'111 

J., Oftt.'llel 111). 

llpW:1.n.& o! CU.toae, tb"17 t..pt ~'!lr.'>~J ,_., .. r"f' ~et on 



-.-
t.lliiiOI"TO'Ih II hli.TI been 11f!lt.lftC fOl' J.n'lC'Jl\W"'t t? 'f'IIT .tltt.ltr 

It,.~ or Wl'l.ll not "{{'H(lble t'l tlurt. 'fhen w11 h"•• th .. t tutor~ 

rw.Uol'l - CM bAke a rullnc,-:. 

~· ":\11 fU""ttoa tmohtd. h fln ~rt bow:ltT \heret 

A. y, . 

ot hrl :·ra or cu.t~• dl.:ttee "nd t ,.n 18!111. t!lc to '"'" St,.h 

!l~~tont , or boil' '"' thl't !uo.~llld. nowf 

.,l. For t .1 1 W'.1oh C"lll!!t\on, or fll1;ft:'itn,~ U.l-'Jt tlUl\ , tl\1117 hrv• 

a e~Hhe o~ r~bm.•\ h·,.h·e 111';':111 t~n •eoc:~:~,.rc:lrl pollel" , • "'' I 

call U, on .:,1<-.h l'IO!I""'nhU••• o! tl-•r"" or tour 4!-.,.r\<~nh 

tit. 1'b1'7 elt wiUt !': . Sqrc . 411 t:~" t.l1QC71 ere brcNiht 'Ill' 

tit thtt tiro ... 

~· ':'4a unt onr J:l.e:"et 

J., If u. h aw-t..:u or ·~n·, "' 91''' upo:n 1\. 

~· 1W•n !/r. ~ellOl'l •• Soterlllllr:· he rut ,.t."X11t !'rl)hi'blthe 

t11r\ff• on ecn•ociiU"'• r~ ll-.1 .. 1.,. In •1,.., ot ree., • .,ltlort, 

l«l" of those ca:noo"Hiee ,.,.n allo•lld rr ... •ntr,r. \'!llftt fi.Ot.l'>n 

will be ~ton! 

lL':e lh.~t. 



,, 
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J l d Ur. P.a1!!.1)' .t'lC'Jre U.at !ordrn .,_&bh ••u 100 rt>r cent ('Otli? 

J., Yell, 11l r 1 h4l ~\<\, H11 flhO flr.u-ed 11)() peT cent U;--,yaent 

on l 011.!111. 

q . H" pt-.! U!.o~• !'110\U'eP •• C<":"!ln& tr~ the ':'r~or~..ury. h 

t.here a~· 41ff,.rtnt pol!ey t1'CICI cloriDr, Wf'.r cllbh 011 a 100 

~· Do I uno:tentr.M tl.rt l!r, »toll tt coin~ to t.r1 to eoUttOt 

100 ~•ntt on the Joll,orf 

.... t.~ ... 

Q. &o ... e you. llllode ~ f'O''r 11\1 oD 1M;T or a-.e tiU' bllh no• pOD''-

I"C'f bt::f "f'rtroln ' 111~ li,.at 10'Q f"-'t'Or1 

w!u<t 70U W'ftt lll'l<l hew 11W'\ fOil no>~ed1 

A, thr pulU!m 11 h' ~"" t.~ t'1a to·~· 1-,o• rr\.:h nlll!."'7 w!11 

IV In"' tll• t ".'t btU. ~ &.::.4 ftr Mrl:e Q.Ju.t tt~>:t:tal 



if 

-·-
\U~~rt•• 

~· Tou " t a al~, l!r, !<tt"Te\11.1':"1 .tl."n 7?\1 ""'P l"lid beflll"ill 

th• o.xr.tttfl ... 

.&. Dl4 n 

~· TO'Il 11'dti JGil 'nnt.M! ,., I':I'Qeh "' ln t.ht HO'.llll b1 U . 

.... J.ll rit,t.t . 

~· "r. s~~rt'\1), ~· t.h ~ tl:m ""'tanntr.-d Mt' n 

I Clel !n, lmt 4o I un.1rtt1t.nl! tllollt rin•r "!Ill U~r• •J"OO to 

c-.:ut ta to t~'llt cmunr;r l'v 1 111 th.c\1t ruv tAx whltho,nr for 

a •rlod o! toto aont'a? 

t:u 1 but ~or 60 Jl\)'1, DO (U0\1', 

~· ll':mt h lht •"~~ ror tlu:U h tt to t17 to r~tlrt t;,, 

ri'T«"~ cr h tt b~'l1lllt \l,., 11rttoe or U•"liOr" hol" not «''lM do'l!"'' 

f', Roo" t..'\-r" ~~ "IV CIO'I't on 'lf1U.r I"'rl W clotuv• tloe t.arH'n 

L. !So, ,. are ttlll wol"ktnc or~ lt. 

Q. Do&11 1t ftron"'f\Z' Lh~t rou ~ 111k 'for a r.cluctlonl 

J., I ft8'f''lr PW tl?tf\,llD,."' JW'!JI U(l rn- 1otm lib: tloh lltuOr 

~tUon. y.., )a.,., JIOt ·~ t~t'Jh Jtt to l:lo• w..le 1t 

t, colnc Loco. 

V fiT -.rt Ull <'!.ct a lot o! J"I'Yldn,r en \he ttxl.: uo::W~Ce 

bill aaJ theroJ tt«<t t.o bt q\;,ltt a., ... ..,.,..~ on foot to ch4l!r,;. .. U.e 



,, 

-.-
Seourtu~, .&ct. z. t.u• Tr ... .my .till 1tueytnc that lfU"•Uonf 

J., 'll'e are not 4oln,• fii.JVthln.:!' on lt, on ~tUh .. r tt,• S"<"'U'ltle• 

or Stoe~: !!xll.l.ll.11(;e. 



FOR RD.r.AS!:, II>RmlfG J'l1l'SPU'~S , 
fU!SOo\Y, .tnn. 10, 1934, 

Prell Slr'1'1CI 
Jo, 1- e?. 

hc:•t•ey or t be tre~~otut7 Morc•nU\IIu announc•d. t oW that the •ub~ 

tcr1ptlon 'boob for tho curnnt offtrln& or 3-1/ft per cent f r••W'J' 'boftl\1 

or 19..._.,6 wUl e l o .. '1'hur1(iq, .lprtl 12, 193ft, 'l'he nr.w bondJI liAI be 

on April 16, 1934, and 'l'roa•W7 notal of S.r i11 .l- 1934., ll'lllturtnc Ut.1 2 , 1934. 

!ho fourth Ltbert;y Loan bonda called. tor red.ucpUon on April 16, a:ul now 

ucbcu\«oabl• for t ho 11.ow 1'roaewy bond• , bo.ar 1orlal m=bon endinc l n t hti 

l!tctt 0, O, or 1. 

Sub•eripUo:\S placed. 1n tho mU borer• 12 :00 o ' clock, m.l :tnlchto 

!hurlcio.lo AprU 12, M lboWD b7 peat otl loo clll'ICollnU on, rill 'bo conlidorod. 

411 =.nne boon cmtorod betoro tbo cloeo ot t'le wbecrlpUon boob, 

Subacrlpttona nmow.Unc to about .$625, 000,000 bad. beo11. r ecohod. up to 

tho olou of bullncn on • nd.a.¥, April 9, 



:u 



,, 

llr . ~rpnth0» 1 '!'e *"\tid to "=""" t.:,, l llst nru-r .. " cO'Otl4 on 

t l. h tiotae. 'l'hoore "'' * 180, :t'l(l , l'lro Of'r.e in t.o-4111 , uti t o 1 

tn t:l.iiiUt.es aco , llrtnt.lnc the tot.al 'tl t o $965, 000,000, tNt I 

l'p(ll:ot to aoa\ or t.he >r••ol4ents of the hc!.ert>llellr"l'l bfo,;,, 

lm4 tr.q M¥ iD ~elr whole ~ertence \411;1 ntn-~r ba•e receh..S. 

•• ~ pl een •• t.n.q 414 t~, •o I nrect " bit re"="'n'• 
tollllbt . 

.l. I m aorry: I Mn DOt. 

Q.. I rappo1o t.r.e b l t.(l11t Dft,lorUy 1o I.lbert.y ' •l 

A. On a rerce>~t..,_ b111h of (W'I'"h on .. , t.he percent~ turn.-111 

wlll be auch btm.er for !"'¥ 2 l.OIU1 tor Lhe otl ... r , but lhtre 

oU&f:lt to be - llut W<t IU'I btl.'t'ln( all Ul.e lJ&r.l:1 r..,ort \CQOr:row 

J:IOnrlll( 10 1:1Q¥bl liJ DOOI!I we rill hnTI enotMr fiCUTI'• ':."bf't11 

all 1 11'1 f:O\ o 

Q. Don that ktnd of cleom up tlr.o.netnc ~tll June? 

A. I don ' t '"'"" to eor:nit 1:17.-tlf. 

Q. ~t I hM l ll '11n4 Wl\e lt. loeb Ul:e you hftye enou.:h 0"-lh 

to .. ,.,, t.h11 r-.!Mer fUI4 11tlll han a pr ett7 to04 d-.1 of Cllah 

on ham. 

J., I would. like to (;f) to Jlme 16, it I C'ocl.-'~, ,.-1• ,Mit. tlnanelv. 
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Q. lbt 1t.1 t M oro- !1'111U011f 

.A. It. 1 t an O"len r:w-•tton. 

q. h there 1.n1 prolf!Kt of 'P.-.41nc ~ t~J:I~In4Huretl 

A ~:~an ncaed Rootneh ,..h ~ taaornw. 

~· ~ere are a lot of lJl.ltulrhe tod'l,Y "bout ether. It "!1-

pe&rl that Ur. P~or11 eeDt O'llt .ol'l<t lftoiUlrhll', ~oordlrv to 

U:.e ttoey, on I!'Ot 'bfuo tll'fer IUIIl kr slher, and that he h 

«""IQC to tW"1l thtn cwn to 10'11. ,.n4 \.bet rou •u·• cotrt.t to Alllce 

tan. ue or H , aDd I Jutt woQI!eNid lllhl\t 1 t -. all abou.t . 

A. !hlt h qr t\11\«:l .. nt on dlYor. 'l"ht ~~ hWe'ltlf1lUO" 

h h. I'r'OI;UIIII '"14 while it. h ln pror;reu I 4on1t on.r. to 

q. H. 11 the vne hw .. u. Uon on tpeculathe lllYerl 

A.. It h thot ...,e lme•Ur.atton thAt lt lo ~M,rr 11114 wtlle 

hit l>f'ltl,£.. C!lr.-led. on I 4<)n1 t 1111.11\ t.IJ ~~• &l'O' eo:n=.tnt . 

q. Coal4 )'<N -.,:.• ~h: !s th~ s.Mt<~~ kll:.-ta.: ~ OW"rtiiC7 

C01::11:1.lttM p.ti:erlftC .me l~ott'lrltoo for 7ou.l 

.1. I be,: off 011 tbct.t. 

~· Could 10u On ·.t.., nh1 ~· tto17 to.!v .... u that n ... 

11\ltr.>oflnaa ••re atJ;tnc for polit.ton on the l.Att ~ ot Jo.l\l~o.~-17. 

Could ;you ll#l;t' thAt •• the latt tt~~r;~ tllllt •• u.ecl rtcM alone 

or h 1t a difhrent. 4at•1 

J.. I t.hlak I .-14 h wr~.• th• a.or• hlTict.l,..tton. 

q. Teft:. could tw,,.. scr• h~••,Ueat.lo~:~ on cp.cvlau .... t>.oldlftO! 

b\lt two 41!!er.nt dAt ... 

J.. I ..., cot~~~: to etlo:;. to that . 
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~· l'oull. 7f¥11 c:n.ro to -.,, o~r ~.o record, ClA\ l:r. ITfO'' • 

cor.n~~et.lon wit.h 1t COCIJ:Itf 

J.. llo. I r-.v breDl; don, I m !'let r~"'· 

Q· T'hl: looks Hl:o anotbt~r JW.nn or th11 lny,.,.tl!:"tion, a 

"'"'' 
J.. r t.h1~ I rill tticl; to~ orl(IMl otll.t.,o:nt. 

Q. It ..,•:ld. cut&lnJ.T llldle~h tr.e othftr on• wro not llld'.Qo 

lltlt!'P.etorr 1lW'r.uch aa )'fill oar. t:al~11\;; fer r'~~':'lll.f'· 

J.. I ., M>rf7. J '~'~ "' will hr•• to ttlelo by thrt . 

~· Oolnt: bRcl:: to •;,11 1'1M'IC1nt, ~Uf'T, h~.,, you boen br71!d. t 

in on tho l!O"''O no~ornh:·tten proCTmf 

I::t Just l h\1 ""'V I IJr, P4oles h r_,rePontln:; tr.o ':'r..,.C(•l'y 

ot: U.~~ot IUIC!. I '" 'h1 , o: eo;)W'~f' • ..,,1"7 I!'\"' r!'ll! he ! .• .,, r.e po1ttod 

c~rttl".opro~r . 

~· Tau hll•on' t bMn lr. on~ of tU conftore.:Kl"J 

••-q a.u:h 1nterute4 uononall,y. 

Q. Tou ooul!!n°t ln ut •rv Up c:n ,., cu.eh I:IOI'It'"J tho G<:IY<'rn-

nont will Dt414f 

A. O!f' t<"' l'"'t''lrd, thq Mvon' t t"Ot do11'1'1 t o tl'.at baoll ;tot , 

.t.or• th117 1ntnt to oeo "UIW.lb, • 'tr.1t oo far t at.:;ed thr, 

1J.ro 70\1. r~J· Md t~q oro DOt. !!Yor, ~· ho tellt~:~e 0\ 

h cotr~~:on. 



Q. C:.n 70U .:1•• u1 a llne of c02Zen\ on wheth.r yen& ti:.Jnk 

thh con.eulon h hl.;nlT IAlht""'foryl 

.A. 1 wouH V'"! 11. h e~>tht•ctoey. P«~;~le fU'O\tl14 the 

Tree.I'\U')' fi£1.U'O U wlll run a billion doU .. rn. I ~~"'' U 

will , aU rlehl· ':'ll.o n.,.'J)IIllllrl W'lll"fl certalnt¥ mat •olptul 

!n V1eir eoopeno.tlQn. I r recl"t'" that Yory ~~~:~oeh. 

~· ~t «Le ro•t ·~ tlvlt thq .nould run a4e U.e ~ 

~~-e:r c!ld. 

J., J ~Lm't knotr. :be be.•~• and n<IS"~e,.,. tot tOC"lli r . 

~· 'tbo 't'1:te1 bfo4 fho Of' llx a4o. 

'!'h'7 YQUld 11~ t.o Mve ~ QOro COnTeulont. 

J.. I t:vN¢.t :!O'D..-porn .,r cortalnl;r ont h"l;~!\·1, 

q,, 't'oa Sh!lo ~. o lf'ttlcent .:on l•h lner:r~e tax t~. 

t.Le~t..,~t. 

Q. I wo:lliert<!. 1!' U W DUe t;.,..t ofhr -rior to tho lt•t'" 

4rl,..oDl!ll."'. 

J.. I ,., not :l0<1c1DrC• H.'• t.:u. flr•t I lv!...e hf!IU'\1 o::: u . 

You know -t:rm. I.., al.lllllnc an.! .t.e.r. I., not 1\.a.lllnt: · It ' • 
tho tlrtt I have h•rd nr lt. 

!I.> 

Q. No rou r;o1nc t o und '1'hornburt' • tN: c""' oyer to J't,.UceJ 

nrtt I bo.Yob-rd or H . 



:;u 



,, 

:li' 

~!!S ~X:I - UR. l.:cmG!:!Pl'KAU 

Jrorll 1:11, 1934. 

llr. l!or pnthaur A billion t wo hundrl'll a UUont , f'01.ldl.ll', .u-e 

belna: cttlled. • 

.l.o Octo'ber 15. 

q. How can ,, 4eeerl'be lhhf 

Ur. H&l'lM: 
.1.. nMl t!l(lh e or::, ~~ol•o ljlltt•r" H or!. 

q. ~t h \he "l(TIIf!'\h MJ.hllu!dhv;f 

,l, Jlou,U-\7 1 II. ltlt\e OYOT ~ , 2001000 ,000 OUhtand.lJIC and DOW 

•• IU'e o&lltll(; $l,~,ooo.ooo. 

Q;. Qo\n ;:rou '-V wh"' ''er tnh ''"' liMn pl&N:...t for errflt'fll 

aootl.e before or eonetb.lv, -J"o:ed. c;NI. thh w.Vt 

1a.;tod~. 

~- '1\>o!'Q'f 

J.. ~. 

bilUon thr.e hunl'lred eaneL1nrf 



lr 
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o: ~ e11.ll-' J~~Nrt"• luo.n ~ t.um..S l n a!WI , 1"0~, 

$234, 000,000 ot the lfv .:)14, nlll;ln.o.: a total ot a,roxltlatol¥ 

$1,031,000, ()()1'). 'l'he boT• h,..,., e11tlrvt.ted $800,000, 000. !l\'IJ' 

are pret.\7 ro""' · 

q. llr. ll.cret.ey, then h"'"' 'bl'len a lot ot roporte tode:r 

abo'l~t cl::.Pn.c1JlC u-.e cold prlce. J.rt:f ooaaenn 

J... I OA."l' t ~•1' \111'\, llo, 1 ON' 1 t UWftt' t.bltt klad. ot 

so lf :rou ~on1 t alnd." •111 IX'ke \.IJat. ~·•tlon lro. 2 taboo. 

Q. Will ~ln1dPUon ot U.e :oh'l•OD Act be cr.~hnc! ln the 

'l"r .. .,uy, \PTrl"' lO&Dil 

J., I r-..11.¥ d.,n• t know. 
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,_ __ .. ...,. 
April 11, ltM. 

'- ............... u,.. wuqn- .. u.r-nl 

....,u. .. af allftJ' '" _...,. lectel.tt.t.leal, dU.r tor ...... u .. 

or~, U.t.-.li.MMJ.ptlal \ou, J.ooke lib •llaw \owrlM 

•ra ..... n.-.'1'-

j,, h ll, eft u. n.N. n,.,,, tb.eee t wo coat'•...-oe• a\ u. nua 

..,..., IUoa I baw ~ her • I haw ...,_, 1t a pracnoe 110\ -.o -•• oa 

oa oollfarMMI 'llb1cb I au-. at ~ ftih BaoQ.ea, I ...,.,. al~ t1l\ u 

_. ... \o \be Pre•16ell\ or ,...,. Jul7. I baft 11aak to \lila\ , ao-u .. , 

U lilu 11.- a 11\\11 bard., W.\ 1 baft 1sek \o U. I fMl Ul11 _,-1 

bad.JIC IDM \braa.cb U. lad'"..,.,, 11 I o- •tart auwarlJIC tu­

Uoma of wba\ toak place \blra, uw ... 11 110 aDd. \1 u. I Jpt. "='' 

teal t.ba\ U ' • 11iP \o - \o CO 111\o U•t 411CIIlll1oa, 1So I 10Ul4 llka W 

he ott. 

r1laW 1a U. •"'-" of th.lap. 

•· !It ooan-.a, aft uw noori. - u to \bloH nr1o.u •1lwr \ill• 

aa4 awqth1-c 1ha - all paa41..a& lact.ll&Ucnl etch 1ll u, wq n­

ct.al -.14 \oU4b \be ~7 wae \AQII ~ - t. t wov.lcl Jut ru t.hrou&h 

.u I~ri\, U.n..r• waoral•~~· t.lr.aa"Q~ 

lliD•a \ao ..,... Jot. wry .u,tac\ory m. :rwr 1\Md;pot.at, 'lro.\ 1t1• 



-.-
a....__,_._. 
Q.. I• -'- a hner w Mr. fto\ob.N oa \M tta-. • 111. 

oo.lf.w-. .. ...,1 .. of\batt 

~ t... Qut.p wUl ... ooploa . !'ban h a lau ... ....._ a n....,.._ 

_....._U.tana~b. 

ot u .. \bat U..larpr-\ of u..-_,.~tp Loa~l 

porc•II'-P of tt. Upodton. It \bat rictltf 

.&.. T••· 
Q, All l.......,rU-

flu.- or fii/QZ pvoea\ ~• pt 75 ,..-out. 

Q. • ~ c-tu .. "POrtM wt a \-111 wb.ldl ~4 ,.,. 97 perce~~t 

of ,._ d..,oelWn ..- olll.7 001\ a ~tor of \bat -•· .&.r. JOU. 1• 

faYOr ot ••n 

j., 1 b. .. a 1 \ bad & cbuce \o 1'-.4 t.he bill, 1 b&Yt p~ 111t.o 1\ at 

nell,....., t.actll 1a u. Ud.eo4 bill. 

Q. .Lra1t \be7 o11UH17 41ffarelll 1 .. ual lb-• .JoMo No14 WI •r'll111C 

that tt. lo" 1• olo..t be.aka -w.t .,_,., 1o 3i Ullloa gu,t of 3Jt 

bUUoa u"h U U. clo .. d. Ml:lka. fbt. t 1 .... , a b illloa ••••h ..-. 

Mr. Prall, ot.J.~ of the ~u ... , uid .J'oD .. bM \old b1tl tbe 

bll.l u W "JI'OI'\414 ow.t ~• ooe\ f •uuoa, wbich l .. ftil t bUlt.oa . 

O'fU .. Hh. tl:llr,\ ..al4111t look Ub \M Cloftn.ll\ ~·10M Olio t.ba\ 

parUC!Illar bUl. I wol:ld.t,... ..tat U. poaUloa of \bt Mlaiaiot.rat1o11 

woul4 be oa tbaU 

I\11 too M o. I dorl1t Door, 



-.-
'- ..,, • an Wk1aC ..... , ~ _..,...1 pi'1M1pl• -· 

.. ~·' 
'" ... ,.,-u,_., 

12 

1 ._, , blo•· 
!l. la oU.I' ..... , JW. _,..., , P"U111C &bio \an't.lr ~AI\ all bcitlaUort.1 

» \llltJ ult u for a WWW opWo• oo a bill, 1 will ci"'' U , W\ 

1 ..,.,, .a\ W p\ i.a\.0 prt.aotpl .. or o\h1ee. 

~· Di4 Jlr, Jlo\.cller uk for U.\1 

lt· Bu.\ areA'\ U.J t..k1.llc o .... r alloQ1 ~ Je,l\t.aD" ~na\ ~· 
for 1••~• .-o'W)Citd. 111 tM laa\ .-,n\b \hat tlwJ b&4 .ol4 aMt.Mr 

alllt.oa n a -.!.Uloo aA4 a i»J,f, 

~- lata'' \ba\ atl .,.. 'oallk1 

Cl• 1\.
1

1 ~11101' h o '!'bl orlPJI&l WU.,ro ! J'IU\ h DOW. 'fM 

J&l\iMI'I ... t.loD&l Gicll WOC..ud. 11 op41Do Azl4 \bP 1D OW" 0-

f.-.,n ~. t.bl eo-rot.al, .. -. .. pt.w• a uuh .,_, cnt. of u. 

flat_. \aiDtll o .. r. 

q. ~''' ,uu oloted.o tM recot.nr h eU.ll .. nlal t.o a .J.C, 

J., !M thlll,f; h .o t.~r\aA\ Uw.t I .ovl4 llk• to oont1M ~V ... u \o 

a P"'P blll each U•, rather \baA ..n ~tl .- t.o the pr1DC1ph. 

J,. u a .u.r of f-.c\, U. ~•h1.r.Uoll h oa nooord for ~DC off 

4epod\on of olooM. _.., 



-.-
'· D;r • .,..,, \M7 .._ u if .._,.an .. -"'.- u•, 111 u. 1Q! 

J.. tn. Will ........ t-. .... , ......... 

,. tft an .,.,. \o .._ priao1Jl• -'-" oen.u lt..UaUouf 

J.. tft eUok a oertaia \ Ul ..,._ • ... .- I will lell 1ft• 

ll'•..r.tl7 bart, tM - lllUfh eo np1417 ...--4. Mn tl:lat. I to.,tt. 

._, ... \a1k &lift\ prlaolpl ... 

oloeM. \ukef 

Q.. Wl'. Secn\&r7, 4o J'O'Il or 4oee eo-eou .at.11tc tor 7W pan ,..,0.11. 

ncel•er• of olo11od. ~f 

b7 70'11 before 'blcoa111C eUecu ... 

A.. It U h, U 1 e puel7 a tecl:uliod \bJ.IIC• I .. DOt 1 .. .11. OOAII010'1U 

penot!.all7 pall o• llbo 11 appoltlted. noet.n.r . 

I 

I 

! 
I 

ll· ••• 7'0'4 lie"' ~~rae4 penoull7 allou.\ JohD fallel 7 1-. Johlat.on, 1 •.. 

I 

_j 



..... 

, 

-·-
Q. .. - ..... OJ' .. J.-.W.t 

A.. .. - .,._-' r..& all * ~\II \oUt ~ lblW ...._. Ulll 

\M '!nUV7 ... ,_.~. ... - reM \M wlloh tu• - ........ hi .. 

f1a1..._ hit •it u. 'IIIDh \hl-c -. "lac buallt>4 all rlP,t .. ,. \M 

eo.pt.nll•...t.o~· 

'l· h ttr. Tall.J-7 MT nlaUoa M llfr', 010o.aort 

.lo 1 4oll1\ bow h11 relat.hM· TO'a wt.ll ban \0 uk bia. 

Q, 1o\ll4 \bl -uu of t&atloa- wt.W.. W ..- oatecol"7 w wn 

4.hCN.111AC a 110•at aco. of ooa!or«~- •Uon \l:at FCIIl U"' aot 41._ 

C11.."1act W. ~4 U.b to Dow 7'0111' op1Jlioll oa pelld.lAC \u tll.llo. 

A.. I thlllk t.l» ot.phot UWlc h \h111 • 'rill \Ull all U. \.ullo 

U~~t\ OoJif;J'OII wUl hYJo 

Q. Do 10\\ ~ron of all \bl •t.bodot 

.1. I_,, CO 1Jlt.o •thod.o, bu.\ ft will t.U all t.hiJ cl,.. Wlo 

'l· TO'IL fa-.or \t• :Iorah -~at to akl1ah coQOUMt.ed ntu.n.f 

Bow allout. t.be Colau.t u.~U 

A. that wa'llld. CGM '11114.er tb ota~At I -.41 \ bat 1f U..7 wut \o lou 

d ntra 10 perce11t &Dd. 111" •• \.bat -.ell utra re..-e, w will tab u. 

Q. .,, Poou.t Jonhf 

A. !be aut.-. of U. frMWI'7 Oil all \hlo \u 'bl.le1Mn ,_, bHll that 

\hro'Qch Meclll , wbo 11 thuo all tbl U•, the ~ h &1-' to pn 

todlalo.l •d:rlce wba. ...,_ for, ft.t "lana1t .ado a d"Cl• ~oUoa 

•• to ..,_, slwolt 1:0 ato tbio .tax bUl 11114 ... an aot col.Dc to. 

J 
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q, .AI a ••'- of -poUq, IU, U 1ft - wq oliJMUO. .. U. ,U... 

ltol_, r.--. of tlllo Ull- \lMo ......Ue4 akllell.U' ....._,, u o• 

-...,, .- U. La JD11ut.e OA \l» oU..r. 1M laas.r ..boo dl re..,._ a •''­

or pdolt.o ,_r4. U '"• aot. ~" ,_ &o ci" CN\ tM Utt N JIIIU' 

pJ"M.e<!Oooor Mit. IIIII ~. lN.\ U 4o+t .._ J111V nool'48 & pUUo HMrd.o 

4, Jp1.a l.bio h off U. noord.. - .-ouoo of pllbllol\7 of n~ 

.. lwa.Yo cU:f'14e4 iA&o ho ~l1ticaHo1111 0110 11 for oorpo,..Uoao &1111 

ODe for 1DdJ'rt!llw.lo • .U tar ... OOJl>OraUoao a:ro COftelomed, - NO DO 

r .. toa -.h¥ tlle a.eoo1U'7 lll.fo...aUoa oa oorponUoa re~ ~4 •' 'M 

...u a•ail.abll. u•o t.;.o"tbh to penalt o•er1 'l'I:NI, :D1ck and. 'lf&rr7 to 

p in an4 look O'f'U' u. .. nttuq \- U.7 -ud. at-.1 half of ~ • 

.u &o lA4h1.4aalo, &D4 l.bio h off U. noord. , 1t t.he7 ~• to pllblhh 

the U.OO.. ~ nttlTI1o of 1zld.1•14v.lo b7 clanU1caUoao , u.:t at 810,000 

or 13:1,000, .. M"n • ob.)oloUoo. Jut LM ,._a I ..a t.hh ott t.be 

Q. HluThoD N14 11711 wro d.rafUDC replaUoao • 

.1.. .u a •Uor of tact., U.7 ._.,. bM1I f"MM4¥ for • .,.,. a •11th, b 

z-tt.o Qrd.tr h all rM4J u4 U.'o \- ._,.. a .oath, 

Q, tt:.t ' o Wilier t he old Ialbllotto .-..Dtt 

.l. -..; pre.S.4•U&l .u.t.borl\7 to do it lW!or xu.. att .. _, ..-, 

to 110rk U wt. &D4 11& 110 waT JIIUb t btil' bazw!, 

Q. lbea JIN. ~of oorpoJ"aUoa ntu.n. , T<nl wer. \~,Sir, of 

nqoair-h \ha\ u.larl•• of oorpo.,.uoa oft1ou• \1• ...S. pullllo or \M 

•11Un r.tun of tM oorpon.Uoal 

A. 1 -.a\ 1\ ott \M r-rl., ~I do41t -.a\ u- Lo lhlak U..t .. 



-' -
an \rJ111C t4 toll V... ._, · \o a, W.t " rill p lloac wlt.h ,,_ 

\hat Ill -.lul" owr tU5,000 .-..J.t bo pt.bUiliM. '' riU co alcmc 

4u 

.S.\b U..- \lllr.\, .l8 t4 \hi OOrJOR\1- r.Niu, Ci'f111C \be -·MJ'J' 
llltor.aUaa wl~t ~ lt :pot~l"le for OMpeUtero \0 p la 11M 

pt ~uu .... 1Afo...at1oa, • -...t ~ let u. t.b.lnc co t~ aoll4 

..ork 1\ wt 1• oo!U'or-. 

a OU"'&ia _., of u .. ta pt U..lr -

xr. OMtozu 1o U. 11111\ '''· U.'• to 'M st1111U ... U ooU'or-. 

ft.t7 An \o baYe U Oppo1'tll4U7 to Wo boo lODe U 'lf1ll ~ ,,_ \o 

••• ~ tbt a.o.o.ai'J' dock. 

q, Tw an o\Ul ~ ~ at '-he olA ratol 

Mr. MDr.-Lb.l 
J.. At U. olt rato, 

Jtr, Qaotolll f?,Zt pu ~. 

q. tbt Oollptrolhr -.t.d ~ U1•n _. a .,raJ. obl~Uoa 111 oo-o-

tM-1.1' .,ZWIJ• lba\1 1 7t11U a.ao .. r \o U.t ar~aU 

A.. b Lbe flrot pa.c., 1 ban M"r tHI1 U. 1\a"-D.\ U.t Ule7 11\10'--• 

oru.-•1'7• 

J., D14a 1t bl ..,. ..,_UIJ.ac Pov.t '"~ PoW.d • - ho 01U11l 

Q, Woll, oM of tbol ar-~h IMlDC u...t. 11 U...t Uwro -.. u anl'or-



-.-
........... l-.1•\ pNI.q, ... Ulq ..... ..,....., -t.e\ .... liMb ''-" 

opn. ul li!.U ~ wp, 1 Ulq .. ,.. lhUJtC \l»Lr 'bulk .. ,,y a\ U. prloe 

\IM7 paid !or tblll &114 well etat-at.e Rrl h liiC «PS~J'Oftd , Ukr all 

\hit "*- .. ,.. olo .... M•, 'llblok - 'IIIWI.er t.hlt .t.Aaizahtrauoa, tbot7 

la1Ut\lW a Mw poUGJ e.lob lh\e4 tbot u•••• u U. ~' ~-. 

fttola of OOIIU'II \lMB ... '"r'l lo• u4 tlblh )"0'11. o.a1 t \11- 11~ 

.Aila1AhlraUoa, 1t U. Oon~t. h a ooaUw.ill,l os-r.\1011 1t oer\aialJ 

•• ~WJ\ aa effl oltrat d fair •Uio4 of Ju4c1.Dc ~ lle<MUUI t f U.:r 

co oa aa4 -ooun.ce :r- -

A· I peno.J.l7 4u' t. u.t.llli: tbat Kr. atoMY•U -.. ..,-Wac &o ~lo-

~b r.oord - wN.t t.be7 baH M111 \hrl7ll.cb Jlf'C aDd. rtltO. U k r 

all , ao ou CCN14 ba" bbtrlted. a wore• tltuaU oa t.bN Mr. Joo .. nu 414. 

q, lfr, s.e ... ~. t.MM 1oft t.M r.ool'd' et.at-at.• - .Uffera\ Uli• 
uOIIU llu• 1a Wubi~t«CO.· Olt.D 7" ol&rlt)' ,tlut 'llbat JW. - wt»a ~ 

aas 1oft t.M noor4t1 

J., ~ llo,. M n ban MM awf'llll7 1"4• I tl:UU: 1 WCIIIJ.cl. o.all u 

~,ritbrv.td.ireotqu.ote. 

lfr, 0...\oal ~~ 11 .- d.u,pr la .. U& U at all. 

Kr. •NJ71 n..a rw -.Q 1t ~ Uw .Unt.aadJ.QC h • ou ue 

Ulaov~t. 

Kr, ~---U..I )laq 1 - 1 d.oa't _, ,..:N \a UN ito 

ll· .U.C. 70U _,, 4111cu..e U. prlac lple of ~ thla,p, h toM" a 



... 
,..,nu1*7 U.t- .-"ut ._,'"' ..,.o•ed.f 

~ 1 .... ,_,.\lla,. 

lH 

ll• • • h JOV •U"'I' 1afa1l7 ..-.. .J.o-cf !IMH h a lot of dlftr 

\alll: 1a • ):llllpeJ' -~· 

A. 'hU, .. an~pJ"'Ore••· 

ll• Ia \bl oaeo of tbl :nrot •uoul of Deti"'U, U.. podUOil bu 'II .. 

t.k-. '117 \b. :r- h ll' ia l1.U .. U oa that JVIl -.ut Ul f'lllld.1 fro. U0 

for loau .J.~ -.de. I wo.Ur if )'O'Il co~ 111. Uw.t pol1071 

.&. I -. Mt awan of lt. 1 re.U1n 1\11 -wiiC \be Ooliptroller 

ba1 work.M. O'ldo 

ll• '!bll7 ba•• ..U t~ lOMI "QP tbuo and. ban :1*14 ott ~. b 

l&rc-1:' Upodton an w1111JtC t.o fl'MIM azq lo.ns U.t ~'De o'll~ 

fro. UO toO pa:f ott 1500,000 ~hr OMio 

.l, 1 4oa1 t kDow abo'llt U , 1 oal7 c-t 1Ja 011 t.he11 Wee- 1t ·- Ollol 

ha1t eaUd1e4, 'but u lone .. 1 4oa1t bN.r about U I '-lee u t.b&t 

t1Mo7 an Mt1d'ie4, --





: 



Mr . lloJ"pau-1 I bt.,.. .-. ~ ttult thd J woul4 lin t.o 

1h• ~· J _,, to d.ra• )'0\U' aUea.Uoa to tb. lacr ... •• 1a the 

M\&1 lout aDd. l~m~tbllllh. M I ...,, Wt h ~. Ia 

4epodh, .. ..,.. bAclt \.o \hot 1932 fii\U"'o ~ 4epodh ba .. MQ 

plftC \IP ttw.4ll ;r to,. tht .,atb Nl4 U'• be•ll to111C alone loJ:~~ 

•~10\~&h that I \Milk 1t 11 wortb •tchinc. I t look. ·~n.c· 

Q. J.re tho•• tor all bazlktf 

WHkl;r reporUac ~. 

Q. fhat 1111'1 U. \.o\&1 ~tl at the }lJ'IIIAt tiMf 

Oa to\&1 li)&At and. 1nYut.eatlf Qu\.on can p t 1t tor JU'Il• 

Q. It t here An¥ -.;r <~! telUtr« bel• the 1nerMt e hi \.o\&1 l(lanl 

Nl4 ltl,..t~nh h clu.l to 1ncr .. •• 1.n lw:lldi:lp <1! !aoYerru..nt t1CW"1t1etl 

Dr. llller. All the 1'- ar• 1~1QC, 1D tht ta.t "*or he. 

hto.-. t lw.t - <1! t bt lncr ... •• 111 ~ dep~tdta .,.., \till t.o 

1<111r1 ' '- t.he 11:11'11'-nh 1n Qon~Ah -nl;r wcc...Se4 1D bep1nc 

the d.ud 1tea4¥. llo• thl7 ar1 apparentl7 b•ooatnc a ll«<t 1nereat•, 

b\l.t 1n the l.ut t-.o return•, at hut, ,,..,.,. U • <~! tlcaJ.l1canc• 

hp Mea co1DC "AP· 

ltro Worpll\llul ~~ 11 Oil \bt r.oor6. 1'1 &1"1 bec1M111.1 to pt 

t1,t;IU"'t Oil UllcU I:IPUit.etur .. of Uqu.or, bee-u .. Oil tbt \.ell\h of 

Wa7 tbt wboh Proi:IJ.blU<~A 1/b.lt -• o,..r !roa J\lttloe and " ha" 



-. -
'Heo bu.1141Jtc -. a lUUo foi'M GVMlfte to pt. rea4l, u4 r,_ 

DOW oa .. will ct" JVQ wekl:r f~o - what t.M ':N&WJ7 4ooo 

aM. ht JOU. bow what 1t h . 

I..t. wtllr: cnar ••• 1A4ifS*'4ont of J'IUIUco, tolled. 73 1Ul h -

anrap 1\111 of 33i pllono ~1t7- and the tpirib tilled."" 

abov.t 7,000 &:allou ud. 1?3,000 pllona of -.h, worth about tl7,1100 

u4 .. arr.otM 84 ~ph. 

Q, lbero "" _.,, o f U.n oUllaf 

.&.. jJ.} ... ,. t.be thiJ.\.ed. 1\a.tot. Ju.t the polu.t 11 tbat 1t loob " 

thaQch t.he aitu.Uoa, u far .. 'oil' oUl h are oo.aorntd, 11 u 

bad.uit onr-.., 

Q. Bow ~ per.o-.1 •111 )'OU p t. fro~~ J'lt.tl cof 

MJo, Oaoton1 ~7 aro 4on to about 1 ,000 of which ••• 7'00 ... 

are called. i ll•cton. '11 ban olotl t.o 700 CIW'I I l ftto 

ltr. Mor~nthcm.: 1Jo ba .. - •n 111 tr-al.D.1J11. U' t all ~ to 

ue . •• b&" a owplo of lauwlred. •n oa l.b.h thiJ!rC. 

Q. Wr, Secn\ai'J, 4o 709. WMt to~ &n7 obMr.at.lono .. \.o wt:11 

1t h •• "oad.f II 1t tiM hJ.Ih price of lec:aJ. liquor or wtQt 11 1t 

t bne are «1 !MAl' illlclt oUlls ~:»wf 

4, I 110\ll.d. n.t.btr DOt, 

Q. Mr. S.cnU.Z.,, what 4oot the Coast Quud tell 7ou about t.he rua 

Z'WilllQC .ttuat1o11f 

A. !be ~ ~ lltua\lon, u far u liquor OOIIl~~r« U 11'011 Uw 

bJ.c.b. ..... t.bat. h b... !hi IIU.IIbn of bo&h off bo\h the Pacific 
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u4 .lUMUO a.re ooadd.en.\17 11... Bat hae talha ott ooallbr-

017• Ju.t t.bt -rae~ ot UHoU UqDGr .tLhla Gill' o .. 'bo,..,.n, 

ee- W M a Ht"J bealtlv' or abcN14 I ~ •-.q• 1JIIbutq. 

~. !MD, au ... cre\&Q, wbac rw ... 14 .twa JCN nh1bUt4 tbl Uq\&Or 

N.~~~Phe, et.Ul cou abcN.t boou .,.nt 

1. a 1a a Yeq -.q l.Jrot<ul.rJ u4 • hop4l thtJ b.U 11. u4 hU 11. 

...... 
• ~. rbe Pnl144oll\ Mid ,.,,,rdq that 1a oppoe1A( thll Mct.o4 '11111 -

1. I tbou.sb Ud1 Uq\&Or W0\114 \trow tb. MclA>od. bUll 

q, Be NJ.d. l.br.l. bl 4.1nctl4 l.bl ~tl'Dlhr, tbl IJ'O u4 JDJC W 

.-..ppraiee all bub .-..:1 '" U lhllr poUey ..,. U blnJ.. · So-. co-. 

9l&1a U bu DOC b .. 11 u 11Mntl u 0oi!CI"II 111CIAU4.. Caa J0U tell 

u, bow t hat.' • colt~~ ahel4l that' • coLD« to bapplat 

1. 'l!de 11 ott U.. noori, DOl. back;&round. or •1a btt-a. • 

b Pr111~t told. )'IJil bo71 that . I haft jlut p lcbol. 1t U» 1a 

tbl pep~re. lhaa I Me h1a a t tbl C.'btn.l. -unc bl rill tell 111 

_,.,. ot wbnt bl bae 111 h11 •lAd~ All I k:Do• 11 t bat it bl .,.z~t. 

'Ia \.o do U - rMJaaiDI -- ot OOUI'M .. will do U. I - 1D a 

11Ull b1C ot aA -.barra111.111 poelUo11 beeclee I han aol. COl. e;q 

b1 ~ han Mid. IOIIIWQC to \~. 

q. !he UP oarr1t4 a oopJrlcht..S. etoq l.bDt tblre ..,, a oonte.-.nce 

1111 anator Olu•' ottlee rept"41111 plao1QC cbl JDIC proY111on ot 

~ ..... te, 1n•tM4 o t l.a4i.Dc oa u-, la etfect. 

&. !bl1 11 ott \lie NOOnt. Je.aator Olu1, onr at $he lhlte iinlll, 
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ba4 MrWJ.II 14-. aboa,\ Pe&enl ~eU u4 I \old. b.Ui .. ~4 -

'i&p tMn ucl eU Co• wU.h tu. alld. dn.1chtea u qu.t. I thlllk be 

-• • U nle OOAtuM. I oo.l.d. a&t p, .a CJ'Owle7 &D4 the Ooalptroll.er 

nat. fe •at '1111 tMre to ••• lf " could at had pt hil rtewe 

and. \he7 told. • U wae a n r7 I'UOce .. f\U. oollfereftCio 

q, Do ~u th1Dk tbl ... c..a.dJ.aa pld ~ Will alfect ehipMII\1 to 

thh OCNnt1'7f 

J. , I ~7 4aa1t tDow. 1 d.:.A'l HI ~ 1\. ~4, u lOJIC .. tblo 

prtc• h $3S.oo w tt.t ·~ u.. h1cb p:-tc. . 

~. lbw 4a ~U7 pr ice charle lookf ire U.7 etUl colQC 'l&pf 

.t,, I thou~bt J011 "" a frtud. of ld.MI 

Q. h 1t dpiflCfoD\ that our f r1eod, ltr. Oallat111, h soael 

.4, I 4an1 t !mow. a. -• a nice f ellow, but be woul4n1 t eta)' eh•ai&h\ , 

q. t:bat ... bJ.e r.putaUon. 

;., I Jlu,t ~tM -MI wbo 414 1110\ look qu.Ue &I etera. I t.~t 

" WCNld. ~t o~ of u .. CIA. plct'J.r... fbi..,,. do .. n•t ..nt ~; 

•:ttl•"-"""~ 
q. Ola u .... ll~r "lsv.ree t.Mt. JOI1 ha .. ~ .a tar , •• -...ch of 1t 

la tbe t!r7 et.tee of lfor\la u4 ScmUro Carol1:u.f 

A. I • .orq, but ~h111C J011 -.nt brobn cl.otlll b7 S\a\11 ltr. O.don 

wlll p t for JW.• 

q. I -. o;luet wol'ldertnc if t here w.re aore et.llh ln tM 4rJ et.ateef 

JJext WMk .. will ci're u to JOI1 l17 St..b•· 

oOo...OO 





q, h U QOrnct \hal Wr. Cool14p'• Aat...,Uon hu Me ... , 

onr lo ~ 1h1t• lfw.M tro. tbl .. en_,., 

,A., j)110b'-l7 ott \M noori., I HU•n U 11 COli!~' \ll>o llv.l I 

al•o NUn• u 11 a -uer of ~to. U.t u •bo\&14 co. !1'011 

tb. tit• 8::nu1. IJD do JOU alai cetUIIIC U froa o,..r thlnl I 
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wov.l4 lmOll ratblr, dace 1\ 11 a ~•d4~t1al ~lot.ut that I d.on 1 t 

..at to Mt7 &~Vtbi.a.l Mftt, 

Q. eu 1VIl tell ue ~\hloc abo11t 7<'IU' Yidt w Lht> lhU• b .. wttll 

Kz'oDcNclad 

.lo Yl •nt onr t • Pr"lcl111.t11 ••t~t• for tM llu4«<t, 

q, Ylll 7011. r•Y11• the "tS...te 1.11 arq ~l 

A. n bu u,..r 'oMn 4•t1nlt•· I• ha,.. Ju•t b"n workiJic on 1t 

u4 pttliiiC r..s;, to..-4• .. tunc 1t tq~. ru. 11 tbe 1100ai ou; 

I au-•• • will ha .... a CGapb aon. 

q. u U.t oa -wropr.Lauo .. l 

A. It 11 t1le appropr.LatiOA 'olll, 

q. :a.rp:~q rel11tf 

Ao »o, It'• h11 r'C'llu ~opZ"l&tion Ull. 'nlln ha1 bMll ao 

rl~ approprlatloll bill CO•• liP :r•t• 

q. ar.oh ~w.t bM lh 'o1Ut 

A. Blat'• ~-' orne... br• 11 ooc; 1'\l'ollc Yclrk•· 
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Q, U 1 t U.. u ... of S2,000,000,00C)f 

.a.. I cu•• "" .,., rlcb'· 
Q. .,_ We. York "'-b roth ... \o Pl'tl' d..lpl-Uo 4ralh 011 baRb of 

lrano. aad. .JDcl,&Q4 u4 rotlltH. \o ucbup bub' aot" f or \!» JaD.k 

of J:Dclu4 aad. J'rul.oo 111101 t be 4ato the Pni1Uat o1pe4 the JoMtoa 

bill. <. 

DO t111aaCi.U ... AC7 bu .J.lel '9 t.be ~-.wr)' OD U. l 4oo1t boo 

&ATWDC abcnlt u. It - n~w IIC'PQ wu.h to call u ""' .. 

uo Mre. Vl'4all7, o.a -thlllc lUt. thit.t, U.7 pt oa Ua tohp.boa. 

u4 br1QC U to _,, attuUo11. hen. C.rta11U7 U hit.t ftOl boa 

broucM t o abo, 

Q. Kr. S.crt\.ar7 0 011.11 70'11. M1 an.rthl=c about tb. ~17 ill the 4ollu 

to«a;,? 

U. lll&ht co 4own W.Orrow, 

Q. • .. - llq)OI'led. -.oh pl4l 

.a. • ., ... 

J., Jot U OWIOto 

cold fro. tbol ot.b1lhat.1oa h.D4. to ~JUPport u. 4olb.r 111 -·· the 

dollar tlvnll4 rM1l7 br.U: to qll!to a low lnolf 

J., I ba" to co back to 1q oripDILl ot.at-at. CU I \aU COftr 

~rU..U 



!>7 -·-
Q, Tn. let\ U. bal.~ abed l fliiiC UO'GII4 ~r• la1t • •· 

A· 1\ -•' leal•. 1 - eOl't'J'• I UIIN&ht rou "" p1111 w a.ek 

"-P aD4 allkM • • beD. I 'MNlcl haft th. ell 't'er - • rN41 pd. I told. 

hl• 1Jltbla a f ... ~. Bo•, J tltloll" C&J~ 1 t OOIIIPle\e tbl 

1Jl thla a fH a..,e 10 "'**rro• • rtr.liiiC I - colrtc to ...... hill ~ a par­

. tlal Uet. 

Q. ftll 1\ M rel•...S. up tbent 

~~ .. -· 
Q. !bo" are ~Uft holden of elhert 

hopl• "" bold. lpot all4 tu.tur••· 

Q. <hll7 U• larpr ouel 

411 that. .. tw,.,. rN41, aQd.. t he follOriAC cla1' - 1Jlll prollabl7 

Q, lrlll a.w~h of holcUZ~p N laclll4.e4 or jlat the -•' 

A. !be ~t of eUnr tllat tbe7l»ld.. 

Q. !bat lu't 111. rtolallo• of J..a-, h U, Kr. Secre\&r7t 

A· !he Sonat.e pae .. d & neobUoa ukiDC • for thle 1afo~Uoll 

aa4 1n oo..,l l anoe 1Jltb thll r .. olu.\loll I ha't'll no obolo• in the matter . 
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q, lot 1f 1\ h to• 1.a 't'iolaUoa of \M lawf ....... 
~. l:iJip17 for hforw.U oaf 

A. llllpl7 for illfo,...Uoa, 1 4on1 t blow what I would }Ia,.. 4one .t.Ua 

u. ba.t t.he S.u.\e paue4 thh reHluUo11 &!WI probabl7 a -.11: aco U..7 

hNt Chi• d.hC~~Utloa aA4 -.n.t~ to blow •h¥ I had. not ent lt up aDd. 

lla.le17 called. • .z4 uli:M. 'llher! I OO'Gld. be rMdJ' and I .a14 LD. a f n 

4a.T-• I - Mt ~h \o ~h\1 \be 1a..at tcaUoa H I .. COl iiC to 

ht UloM ba" wlwt.t I ha-. 

q, CollU JW. ...,. wblltber \h11 :nr.t lht )'OU wt.ll •ad. gp trill be 

\M OU \.hat rill bMJ" Oil\ 70\U' pHTlcnla 1la\~\ ,,., t1her 

-.49'00.\el U. DO t 4h1DtenltMl 

A. I rill ht t b. lht ~ for 1t11lt, 

Q. Kan TW lwl .., word. tro. aoc.r11 

J., Tee. 

J .. IOITJo 

Q, fb. .Japu.H 11\ bia CO lUO CbJ.QIIf 

A. 'f'batl s & pod. ODII 

Q. 11 t bere M7 appueat llQ)l--.U on tor t M larp t1h er HOilp\t 

turlrrc t he l aet ..U:f l1.111t 7tl0 ,000 prett y hichf 

.&.. I doo•t UDder.t&Gd. wey, 1.4T .,,.. than t h1 ...U: be!or 1 ~r1 were 

oal7 10,000. I 4oa1 t lc:Ao• 'lbt· 

q. OW14 1011 ..:r .t..U.r S.~~at.or 7.1.et cb.r 1e 'bill -.oul4 po1tpoM for 



-·-
aao\ber .,_, Ullt 41TO~\ of tMVllT atnUatoe fa- MUOMl 

haUl MTWIIC JOU. oar- so M:l Uoa.t u..n l!root u han Uw 

npport of \be frM.w7l 

(l. 1\ • • rKtl.-.4 \lfl t bt" at u .Ad.lllahtraUol:l -.v.nl 

I nall7 4on1 1 !mow. 

J., Shall I till u- DOw, StrborU .. h )lellot\ . 

q. lbo 1t ., 

A. lou epran.y t hh on • a l1t\h too .ooa. O..t\on oa~t ,., a lht 

of b1t aUa1-att , He h a IMA who blu bMn rt~e4 '"r7 h1&bl7• 

S. 1t MiiiC .at I)eopu.\7 Oot.hl1oMr i a InltTDal le1'..W to bM4 th1t. 

I th!Dk he ' t \lfl \o tbt Job . 

q. 1\uit ..mat will hi t 4uUtt 'Ml Jill be bt.Ye cllup of -

A. .Uoohol fu: Unit, I call U, Mil ~~~~br ~1 will - t~ot1ou 

o f 4.hUller l .. lUll bre•ri... Be will MYt UMi ~nd.ul" and. tbt 

DOt paid tbt \41.%.o 

q, lbt.t ~~ of Cllp'-ia J l htf 

.t.. I HUn t O..ptab mht wlll co biU:k to Ja~ll.-out ~. 



-.-
q. ft.ll u., tiPPO~'-' "-- .rtecUq lilT 10\hf 

~ ., a. ... .... 
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,, 

jprtl •• lt:M. 

1.. ..., JII!Pel' 4o )'V'G ... , 

Cl· !tU1 h tM • • York ftM1 lht . b 110t.Uon a t \be top 

l a '~" of DO,OOO CNaC" of IJIO\ or •r• \l».a ozw f'llw.nt ooo­
/ 

tract, aD4 U.n an ••n.ral Mlcnr that. lbat 11 U. ,_,.. tor 

ou ooatn.ct ot 26,000 • • 1ut101lfl a.nt aa4 a ~r!'lble m&Mer 

Of IWMI wauld lla" olll.7 OM 0011\l'.O\ , 

Cl· !ben an .o.- u low u 10,000 a.ad. OH u low u 1,000 !lpOt 

J. , I t.h1JI.k 1t h boorNCt ta tr&AM1111oa ~ .. I • 11\llll 

11M. OU COD\n,ct 41@1 \ , 

.&.. I\ W COHo kl S.•tor ft1tcber; 1t 11tber hu or rill 

wltbia tbe u.xt S or 10 .S.IIUt.t . 

Cl• !bat .Ul be the ~hte lhU 

.&.. :bat wUl M \.bl oocplet. lht, 
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q .... ...., .... , 

A· lw ..._ 'NUn pa.t u. a\ llftral ~. ftwre w1t M 

.... nl~ ..... 

q. -.., .-.. - ,..,t.ria¥ .. a Mr. • llnrho~a or laA Mto.Uo. 

ha1t t lwt.t U. fellow 'llbD _, W I.oa&o.a IIA4 bdpM \o lllfC'O\lat. U. 

dl.,..r ..,._.u 

4 , 1 rMll7 4Da 1 \ Dow. 

Q. hi Galli W re J011 hAn ba4 to I~IM bck 'NhJ.D4 tbol orlpDILl 

-• reported. b7 4Mltrl, an 70\l IIAd.iiiC bo\ll N-MI "'~~' 

.&.. h Ul •...U..C M -ch 1Gfor..Uoa M - baq pt. 

Q. %114 1ft t1Ad. fAT P"'Ph MYi-c a - lat.n1t wU.b IIINTln­

loM b ... To~1 

4o I I'Mll7 4oa1 t lawl•• 

q. }Do , leol'tl.u'J, tbt PndUat at ou or b..h pr.•• oonftrenc•• 

n.tt.r 11141ca\.ed. Uat t.bt •Utr or p&)IUcl\,J oa 1~ '-U: ntur11.1 

-.nld. 'be .. ult4 b7 ..s..t.alelzathe acUoa befon the llill .. 

eu.c\oed., b \111 11 oloM \0 IMO"-at '111.\b. •• Nr\ of prorldoa 

la there au4 it then 11 pi.Q( to be ,.sq a4.<d.1111traUYI acUoa to 

IIUh U~t q\lt'IUOA U allould. 00.. pr1U7 IOOJ1, 

.l. 1 f"MllT Aon1\ know. 0! 00\I.J'M \h11 Ju•t bappenM Je.t.erda;J . 
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q. llr ... cn\&ry, I t..,p .. 70\l an cot.D.c to CiTI u \he ~11" 

low-d.owl o. t.he 1\a\Ulu.Uoa taM.f 

tv.okll7 I -t Oil reool"1t. Oil ~' eu .. .a aco. eo ~' 11 ...... 
~· B\lt 1011. wet hAYI lolltlclpate« \hhl 

J.. I klle• it would o... •- cS.I;J'. 

~. c.D 1ft .U. .., -at of &117 ltlll4t .. 
~. 11 lMTI M,7t.b.I..D&" tbl !'r1UUJ7 h COiJIC \.o 4a f'll,rtMJ' 0J1 tbe 

tax b1Ut I ..uppoH U Will be n f erred to J13U. far 1t \II);T 'befar1 

thl J>rll141¥1t elpe H . 

A.. I ..up""))II IJ'ter 1t 11 pallid, U 111.11. 

~. Do JCIIIl Un .., api.a1Gill Cia U f !bere are • lot of 

t.b.lap, fr• l'bll1pplal o11 tax !'lcf:lt GQ do• ~ ootleol14at.a 

nNn111, .tlldl. aocor41a,c \.o • p.r.,.loue .Ad!Diailt r auoa 1 \at~~~o~at 

ue not 1a aooor4 wt\h UMt !r-awy'• idM1. !'aQ, for lalt.u.ce, 

llr. *clll ' • flret nport 'llllch fa,.ore4 rekt\Uoa of ootleoll4ate4 

returq, 1h1 Pr111d1Uat nrt of Uidioah4- at 1-•t he WO'Ul4 

aot ...,. that be 110Ul4 't'l\.o it. 

!I hae aot u.ll:84 • 71t t o -t oa lt, 

~· ~r1 an pnd1ctloa1 oo \.be Hill ~t it rill be 't'lto.d. 

A.. I -.ald. n.ot laM•. 

Q. Do 7011 ,.,., &1\1 14au on -.~r U:11 liquor \I.Zifl eboul4. 'be 



-.-
A. I r.-4 llr. Cbo.t.•'• tW.t-at 111 \ba p.per 7tttwd.q. I 

tb.o'o.l:bt lt •• a "'1'7 lAttntHIIC aruclt. 

Q, lou 4Da1t .alll h -.at on the tAut I 

q, »14 JW. r-.4 \ht da\-at \7 hthttr ~1nl 

TH, I 4.14. 

Q. • .. TOll·-_,, 
Jo. 1- awtull7 """ to tell 7011. thb h a -sol JJo J• u:,. 

Q. I upec.h4 a lol .. t 011 \bat, 

1- _,.,TOll d.U. 

Q. iaYa tav. r.U. Xr. lar'bllr1 '• "okl 

A. M a -uer of f110t •• 

Kn. Qoh 1 I ,W..l put. H thtrt. 

Q, 'ftMo rttt of U d.U aot p t. OOYi rl OD OW'I. 

A. I will ~.,., :rou •liM. 
Q. ClaD 7tJU ~tq AJ11lhlJic aH\1\ \.lit r.cut UclUM 1n ~U7 

p.rlcttl 

C&D. 1t .. refer t.o - of \b.h U~r ttufff 

Q. Tb-.;r MTt 'Mt.zt. colQI 4o~m - a t 1 .. , , ~ hlt.Yt nat bHD 

colD& up- for •- weeb aDd ill d ew of the Prttldnt ' t 

A.. ':'hoi Prtal&.Dt aenr - U ODed. thll .-or4 126. 

Q. Be -h dl&t'tlJ" UD4n \be 126. 
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!)7 _,_ 

q. Ju be •14 &~V'\hi..Qc that II'"'' \hat l.liprttt ioal 

.a.. 111 ...,.r .. uo-.4 u. 

Q. ftlat'• lb. bYtl that Dr. -.n• \al.ltM a\o'o.t., 

J.. I • .ot. u fa.!U.&r w:Uh Dr. l&rno11.11 wlU.• .. I • \M 

Prei1Mat 1 1, lrat I laiow ~ Pr"l ... t. M't'll' -U.oM4 U. 

Q, Do 7'011 COIUIIO\ WU.h &IV' tiCDltlo..QOI \he fall of prlC.I wt\h 

aakiac pullllo \he l ht. of l'ptauhtore la 11l'ftrf 'loald. 1ou MoY 

t.blre •• MT eu.ob oOIUleoUoaf 

A. ('lo NUI .. r.) 

q. 

A. U'• \oo e&rlJ' t.o sq u;yt.h1D.a; 71\. 

Q. TO'Il ue -.k111C a tt\l.dT o! LM.t ll tuaU on a t \he reptt. of 

the Pnl14cU 

.A. '!hie h o!f ~ ncor4. 1 nail Ul the papers \bat .... r, 

~""'•e4 to .-Q a 1t\14r, ~.tt I .up!'O•• 1 t Will ~ o'"'r alter 

a ~lh, lrut I h&'t't bad no 8li.Clh requ.et. 

Q. Jbi)Ut how IIUch .ore will 70U 1~ \he John.on icU 

.l, 1"1 an .U.lllc PZ'OC"II 0111 \hat. 

Q. Do 70'11. UUOll:l&t.t a nport. \hh WMk:? 

4, (1:1 , I lbcr.Ud. \hlzlk .o. 

Q. 1111 that penait the Ubtor ftii.Uont to -a t.okeft pq.ph 

&p.1D.l 

A. I h&•ea't tbnfbt of U Jv,8t t.hat ...,-, but I \hlnlc" •111 

Ch • a clNAC".&t et.at-t u to .)u.t tihat. cow:~trltl U 4oll affect. 



·• · 
q. .&ccordi.Qc to .:roruaeoa, 1\ 11 "''17 cl.ar-cut S.. U.. \111. 

J... T"f 

q. 4 tob" ~at 11 • dlfaul ttr accor41:a.a; tG ~ JohD.I OD. 

1aterpretaUM • 

.l. lfo. Ha't'l 1'0U epobn t o h!Jif 

Q. Tel. 

4. lot rilh the cla.rlf71a,s 1tat-h 'tv ~ hedd..eat lA a~t.-

111C c.rLaJ.A of lh•" ~''· 'out thne are c.r\ai.D quallt)'lac 

1ta1.-11U ~ b7 U.. J>r.tldmt 'llbleh Joba.eoa acc.ph. 





llq 3, 1~. 

XI'. llorc-lhal.: I bana '\ u:t 1\orl•• t o l.Muw:b. 

~. ..,.\hlA« oa •ll•tr, wr. hcntaq'f !here art a l ot of 

report. abCN.\ t.lul tr•nl'7 b\Q'lDC 711ter~. 

A. I road. \h.• all wnh crMt lah""· 

q, Bu W. !'re&.uJ7 u:t au.U:orly to bouT tlhu, UC41P\ tor 

w.tii14Lf.r7 ooluce JNlliO'''' 
A. I tht.Alr: " aid~\ 4atl'bll . I withan.w ~t wor4. TO\\.....,. 

.Cemt.r ~ ccrul4 lepllJ'f 

Q. 

tlher -.rbt to bl.l7 larp qua.Ut)', u p.olall7 tut~tf 

I don 1 \ know; 1 would. hll'ft \o l ook 1\ up. 

q, 'ftlere b&Yt 'b .. n hea'7 pW"chattt of spot t1hor f J.n¥ ot 

t.hott for '!re&I'W'7&coou1.l 

I haYt a!> ~at t o .U:t. 

~- ~ tlabUhaUoa tlmd bu aulhorU7 \o hoY dhu, bam' \ 1\l 

I Ut.1tlk 1t t.h«7 _,to \.h4q" CII.D. 

q. a.,.,, TeN. coallhred All1 UTuc-D.t CenbJ t.M kH11h 

Oo•en.eftt 01111. ..a 1\1 .1\me ~at, U' u. -.lett q;r, la tll,..rf 

A. )(o , 

Q. Rat t.ha\ bHD d.hcv.. .. 4 wU.h \h•l 

J., h Mn not ~ e'oou.\ U.. '!he 'WI:! u h now, tbt con"lf'-

u.Uoo ~· place l)etWMD ofttolab of t.be Stab Depar\MDt -..d. 

fonl&Ja oo=U"l et. h 4oa1t \&U: to ~ d1rectl.7. 

q, ~ la.st ,.,._at, u I W!!UnLM4 U. , -.-.de ill dollars. 

;.) 



,, 
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J.. It.hillkU.••· 

q. h etabUbaUon t'wl4 ON! b1 t.a.-.. ted iD all¥ eeour1t7 t.he.t. 

Ula "rr•W%7 of Ute U..Ued Stahl can laYe et. in, caa1t Uf 

A, I don't bo• 111111 hnoa awtoll7 .. n. !be ~rl1J.D.c prlnclph 

of U!e \h~ h to -lat.aln OW' ourr•q. 

q. AI a -.uer of fad, 1D a few,._.., t h.t st.&blltnUo.a tun4 

•l#lt-.Q --qf 

A. We ha"' &)lie pntt;7 well for OW' ol.her aceowah \bat .,. baTe 

b .. a. lno'LD.c for. S..boq said U Mo'"'4 a profit of tlO,OOO,OOO. 

Q. It a14!t be l.D.teretUQC 1t JOU could pt ·-~111C up o• 

that.; for 1.J!.eta.Dce, profUt of J'DIC. 

., ! 

J.. Die accCNDtt we b&Yt 'Men rwu~lll& hen for :nne and Pot' otfloe, 

the I IC'IU'ltiee q M•e bou.cJtt. tinct "b&Yt 'Men here , lhow a Jll'OfU 

of around $10,000,000, 

Q. !Mt'e ~r proflU 

J!&t!t: book profU; the MllU.C prtc. to6q a'boYe COt\, 

q. Doet t.bat 1nclu4e the &~~14 pw-cha .. tf 

.L ~. SecwU;r pu.rabattt for in• .. '-fll.t ; 0oY1"-11\ 1 t are 

wort.b $10,000,000 110re thaA •• paid tor lh•• 

Q, Clm )'OU AT rCJUd'il¥ hoY .uch bat been 1.nnete4 1.D. \bat fl&U"tf 

llo ; but eheck •ith Gatton. I .... a ttcu.u ot $3f.C,OOO,OOO 

bv.t "* CCN..ld eaeU;r add U 'liP• Ycru hA4 bet\er cNck u. 

~. O.ttoll r '!ht Ch1cap !'r1lii&D.I ha4 HtiO,OOO,OOO, bu.t. Ul~ ad.d.ed 

h \oN 1300,000,000 11akl!ll t\&n4, 11111ob -· !lOt. • pvcbue; Jut 
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,. bookb.,il:lc .atr,. '1111.-. \h • ...S. \M IJ:eb&zlp, 

~. !Ms tl-0,000,000 pro!U .. dace Clat 4&tel 

Q. :00.1 the 'l'reafir7 ettll ha•• tom~ IJ'C col4 LD. ~ope -

cold or tctMllT ltOucM tor RlCr 

A. It.'• all •14e4 lato rr.. col4: loet 1h 1~ot1t.r. 

q. !'1'117thillc \.he11 is carrh4 in tM tot-.! .001:7 atockt 

' 
.&. OU ~ ncor4, I 1110'Ul4 l lQ tor 1t t o co.. tr0111 the 'llhU t 

Rou.• but the aD ewer h -,,,,. 

Q. U 'rill " a ld..A~S of lih~r jubUee l 

..,JM\a.ry pollc;:r - I - O'llh14e of \be 001161'1"10ZI.al phase of 1U 

4. JJo, 

Q. J.zv 1D t.he offlA(T 

.4. I t ' s lUte all th"' que1U0111 of .ODI\&l'y pollclee. ':ben 

h not a 4a,y '*' ''' but what .. \ab etock, bu.\. I don' t know of 

... , 
·~ 
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to Ule tt'ttd t.hat. llbat. ~ alhp4 •• •u~rlq wU.h cr\U' 

cnarrMQF1 M t\oppM. M4 t.lutt U 'be hfUU.tl7 ttoppe4. liD 

70U u.Uclpatt 70\l rill hM4 1111 W&PIUOIIof 

A. I hl!ou bad. loh of ~4• oa •· h will Jutl ooaUmw 

at •• an. Oa.r polle;r here b to 11\. 11h&\ " 4o 1J>Mk for u .. u. 

ct I cun U 1t \he eu.bov N.l1t' 11blc:h -arrl" hill. 

J.. kt u-.v. 11bat I be..Yt 4oae e1Dc. I 1:11\ .. Meo here. h 

aouoa" ha•• t.ktla •llllla,.t to .,.U:: for lhtlf. 

Q. tb 7ou pa.rUcts-te t.a .., of \he Jtuul&:A deb\ .Utou .. l oat, 

teparatt fro. thti o\henl ... 
Q. Do :rou \hid 7CNI' .... Alcoht1l 'l'u 11111 t -.ben 1 t h orp.nluc! 

will be able \o ew..p out boothCClDC all rldtt? 

A. I tbiDlc 711. 'It M 1't b"n 110r1dA4 OYer bert to p t. r•4T 

for the l Ot.h of Mit¥ liltA" wtll he.1't ~ tull rttnoiUlblll\7 

ud. " hit-.. bad. JM'Gplt out 111 t...e !1114 41netl7 rrc. \hit offlce, 

t\u.d.Yl..: Lbl bruch ofncet, Md I undtnt&Dd " wUl be ~ on 

the lOth of lllt,y Lo coorAiAa\4 bol.b \he Prohi'blUoD UI:!H ontr at 

J\uUCt wl\h OUT O'm M4 1t Colllf:"U ~· .. - \he 114CI .. &J'7 fwlb 

I .. wUlln« to 1-f.Q t.ht retponl1bl11t7 , 'but "M't'e cot to h&,.. 

the _,ne,y t.o do the Job. 

Q. I btl1tYt there lt $?,000,000 -.poroprlate4 tor MIX\ ,....,.. 

Do J'OU \hill): 7011 will llH4 IIOf'e thaA \haU 
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J.. Wo. 

q. 11ll you ~ onr \he Proh1li1Uoa UtiU -loot , 11.oak: aa4 

barrel ' or will JCN. 4o eo. seheUIICl 

J., ~ •111 co. O'flr AA4 I llel1eY1 •• M.-,., 60 M¥• 11.!\1r U 

eo.e• OYII' ta -.blch t.o deel dl 11h•lll•r .. ....,t 1.o k~t~p the - er 

"ot. 11 haYI bMJI. nDmlDC & tilt ~l&JI i.ll OAI O! Ul1 Cl\111 

tor U11 p&l' ....t: '11'1\h a COD10l14&tld !ore1, workillc U au.t AZ14 

pUl n,c th1 ldalal 1roDe4 out - '111111C people J"roc:w; bo\h J'U&Uct aDd 

Jatenw.l a.,-,.._ and CU.t-. 11 are tJ)'l"i: it CN.t 1.11. oa. cn7 

•U.h a t:.Oatolldat1d !ore• Ulldtr cme head, aDd U tblt _, ..,. caa 

t1ll 'tlb1ch 11 the bu t -.;r to bazld11 the consolidated torce on 

a aaUonw141 'bull. 





PIJSI OO~ICI ~ 1!1. J«l!lOI:.-::t!:J 

Ull¥ 7 , 193' . 

Q. atr. S..Cr•t"-ry, J -"• b.,•UM hl\o o<ali'IC' crter her,. wH i.t 

til• l i!ea :you,. .... cot~ to h .. ., •• ,.... ""17 1nt.er .. unc ne••· 

J.. TO'II •ere h4 "'''""'· 'll'e ha'l'o the WIW\l ll -n1o0r t'i('IU'o• and 

t il• col d .lid dh•r t'l,fUr'llo 

Q. Ye b.,.r a.t th• --H• HQtae, Slr, lUt tl!.'l dl""'r eol\!"<~ro!!Ce 

th• Prow1~0!1llt a"''tctotd \o »"• tocl.'9' h 'oe\"C b,.l1 1J;I loU'IUl -• 

4ah t~ o:!llh~f'l'd '11)- t.h• ':'r•~~· to 2:.1..,. 1lo 1'011 bow ~f'lft t~t. 

(Boett.tcn) 

J.. Do, J't.un ; Idon1t.~. 

J., I ii4:T'O wlth yau H 00\>..U b1 l ':lrOYf!d ~n. 

Q· l'r. S•erl't.llry, ~n 70u £Ul4e u• ,., •U, "'lth•r on or orr 

t:1e rt'eof'd , on t' h ,il.,•r -U'12o1;1 Rl.nor• ~~:bout ti'h ~:t""U"'II' 

.&.. I tUD!: 1t --..H be t'alrl,1 M!e to •'V 1t rill not be 
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J., 1 don ' t t··.tn:· I I'Q aotnr, to an""l'r u~t ona. 

~· Can ;rou ·~t.tn .,,.t u,. 71'>-:1::1 r"UO I:IH.nl? 

.l. T••· Our Ito.-:·, of dlv r lhooo~U bl ~ ln nli<Uon 

to rott~. 

Q. On th• 'bf,.rh or t7. 7Ge,Q«' , I)r() tol, '"~' 

.l. r .... 

.l. I 111:1 Mt r~..-otl1 tilw .. ~tton, lr.;~.t Oft~ ton wt tl b1 (1..'1.4 

to ..,tit :or...-ou. I ~ · t ~.rr:·lt lnQT~lnd, 

Q. It will bw l ru·c..-.r t 'vln pM•c:VL•"• of 00, 000,000 oun"!&t a 

nont.h :ror a rt.,lwd aJ•rlod. 

J., Ott t l; .. ucorJ, I t~llak 1t h :>.! 'bUUon ouncw~ . 

q. Cru! ... r..t tCX~t n,4 .u-• to .. tct.tl 

.... Ot-t it :rcr;;-o'Q. tn rh'e r.l*t. . 

!"'''Uo wou\4 C.I'UI.-w tn ounewe "' dlw ..-1\lue of ellT!"r wet 'Ill'· l! 

H Mnt "C'• 
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J.. ':'hat ' • t1lnr whl.o; 1• ll;e~~.lt In ou tbto c:orno•Ut;y a:C:JAn(':tt 

·- tutwea and tlnrct the bolrJ.\·11 hold. !"on'U\Uy, ro bn.e:• to«> or 

Utri!Jfl ,..,.., ,., , U:l'lt •ll••r rno'll.'\t 'll4 to 5 , 000, 'Y)() or 10 , ')()1'), 100 

q,, h U bar llhor ta-t hilt JIO\ b•"D ll•_.. ~~flrel,.l\71 
.L J!l'tlJ' lu !orb1 of bo-r~, 

C'. i!':>Uld ttu>t to•U•t• tnct·.,o, hoUlnp, for ln•h.nc .. , Uke 

J., 0o th~ t;1111 ..,. "'roeen: 'lf~t~teY"r :to.lltln,- lllli':Il¥ or 

tllYo'" ~r.. Nl4 J'O'Il "' h neopln #er-,'1 dh~~r JW!t 11.1 :tou. 

r.e'lcnlte 11:1"~ cot•. 

~· How <Wet that fiC!TI CJCJP!!.l'l, l!r. ~..cr-.tti.I7 1 W\\!1. tit H 

W'O'Illd. ll<!l nec,.t•A.J7 to wur~hn.te If t .•• :!let bill. •ent Into ~tff~n 

A. ':'I.e :)lu btU, 1'1 I t'Cifl!lber H , hlld a pl'OTI.~lo'ft toT f!O, OOO, (JY.l 

a DO'IIth an' on top o!' that tt hOld. e·nortt clefU' t .. rou,J:i M P't>Ort­

Lnport Mn!. nnd tlat th1 iq>ortel' ..o"lo:!. rteeln tO:: to ®.i bonut 

<l.efin1h ~DWnt o~ Unr to oe 'IU"Cbtt.sed, but 1n •.r·1116 to pub th• 

rice '4> to $1. 2'9 ,.oa C<\J\ 1
\ a~ ... e-.:J..oh, ':'te:r atq, •oo atlllon owr-" 
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'b .. n calel.<lllte4 ho• ~ aonU" It ..ould be nece•Pr'7 to 

p.u"Cn.11 50,000, 000 O'IVICIIf 

J,., No. Uoboc!,y hae M ldea ho'll' auell tl l'l" r would ccae tron 

~rt-ftr"Jort , An l~f't. r -ould be e t u;-l d not to tl\ke 

~Y,..ntA.-e of U b4ocl\w-e he wou14 r.et a 2(;< borrJe aM whAt U 

GWl.DI h tl:.'\t JlrtlCitl~ll¥ all \.1.1 l~rtP •crrl~ hi!YI \) cl..-

~ ra:J.;b thf' ~·t-axt:"l"~ ~; 'o.c>:Uee eTI17'bol.t/ W01.;!4 Wf\ftt tMl 

q. W'"'Uldn' t ;rou be briN"lnc to lUI. avt'ul -t or tlb .. r , 

••.,ctn. our .-or14 tr~• rtfleh..t MT""M'l lH"O?Ortl.,n•? ':ht-re 11'0'\ l,t 

b01 "" enon:~out: tnOUDt aontn. 1n froa I~t • It wouldn ' t help ' 

~;-~h11 up on the BUt, 'llhat tlo.;r t~ln':: U. '11"111 ~o. Sa fttr u 

dbnr elat~ t;Of'~ bl!rti , tbq an pUh'IC &+l Cll'lh ~for 

thelrttlnr • 

.tlether the purel\ll.re un~tr t ile !"ln b!ll ~H st•btll n t~rleu 

or TO<lte t!:c to $1. ~! :t .. •ro ll a oHffl'l"'!:lee of o,tnlo11 "" 

;·g 
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t lvlt . 

J.., I t tdllk:Lht>reh. 

Q. :Jut l f ~h..re .,.., bu1lt ~ a ~ u' .. "'• ho~t l oll( wovlot 

lt t~e1 

A.. It ~tt;ht t n:..:e one )'OUU" : lt ., l :;f\t tl'l::e the 7 "1\J"r. 

q_, -..rot 1t .oul4 cert .. tnl.r tn.k.e a lo~ ua:. ... 

.1. If "Tf fit'l"l Of 31 blllloll 0'\l.D(!II Ul COrT~t , ;rcu t~ 

GO flllllon a oonth t.nd l'O"'l oan '" ho• lo:nt:: H ""~;"" · 

.l. ':he n£\U'e a lot. of Pe<lllh '"'' h 11 to 12 bllUon•· ':bat ' • 

the n"'U'I )'OU 111 Ur"./ t'rl"f.u•nt)¥, 

~· h thtt.t eaU~te• .u;rpoe.d till lnelude hoa.riled elh<!r? 

J., I tr.in!: 10; I thlW. th-:r lnelude !.bAt. 

«:_, ':nere •11\l'l Wn ~r1r.h4 r<r.10rh tMt the PT .. dder.t .tll 

~'UK' rt a <!.ebt 1"\mdi~ &rJ"&ItCCMint wltb Fh:.lan:! oft.lc..'1 '11111 

pF1'etleall.1 a:a:luh prqqilllt o'" t~.· •red. en h"r Mll ..a:! )'!ll't 1-.TI! 

·tr.el;>"l JrVU~h. l)o 7ft,, arq'thtr fl.bollt tt.'ltl 

J.. I don' t l:no~ . Ott the "~"rvl , I hn1t U:tro:; "I'O"boc!;r hne 

the rtmt to11 OIIJ:e a etator.ent like thot. 

q_, In other lKirde, 1t. le prolNlbl)' not " cood et .. rt 

.A. Pr oboo.bJ.¥ no~ a tood •tt•flr, 



<> t 
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thoucta .. wwl4 • ...,. 111 acr. Ylllon, but .. f 1Qd .. ou.' t 1...-.r 

•• ...,thtac 7tN. -.atH. \o alk a\w.t U.. fact \ha\ Uwo oU 

If Prob.l\1 \loa tk!U 11 -1ac o••r \o Lhl rr .. INQ' aad. WI ha•• hen 

Cap\. -1 ... 1n ehar'1 of 1nforo.en\ , and Wr. Mellott, 111. charp 

J. . • K1 has no\ been Hllc~. bv.t for th1 \'-- M1D.c Kr. YelloU 

wUllll aett nc. 

Q. fill c.pt. :au .. co Mck: to h l• old. Job? 

.l. T11, OA IUICiu.a-. t.aJl11. 

Q. ftll 70'Cl Tetun a for11»1\ u to how .u:h 7ou can ~ 

11:p \he acthUles ~~ how -.rQ" arn1b, 1Ull1, 1\cl 

J.. ~. J.ll .. ar• colllc to 4o, •• I .. 14 ths other U,., .. 

ar• cotnc a.rtsr uu.. •• ~ w.1a.... w. fOWld. that tM 

MDU.fach.r1 of liquor and .. M l11T1 \hat wU.b th1 eoo~rauoa 

fro. the p<WI;Uc, .. oup.t to M abll \o rl&llT pt •-•r• 

\h11 7e.J". 
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.a.. I 4on ' t k:Dow. It .. t1a4 vq loopbol .. , 1f .. t1Dd. ,.. 

&r• DOt 4o1.zr.c thto Joll .. u .. will ~ ... ,.. co aloll(l. 

Q. !he - -.dlluq M4 JIU~U.l nll COllU.W., tor th., 

!' u.- M lecl 

.a.. Jur the u .. Mlec. .a.. Mr. hllou ~•h bto u M4 

up I Ml tur• t.hq will 11o •o . 

.I.. llo, I d.oa1t. 

Q. Do 7011. "' a po•dbUl~ of a 1~ ilrlport ltu.\7 oza Uquort 

.a.. Jot u.Kiah}T. 

Q. An 7011 1'0111C to P•• u the .u .. w Ull tbh .omUcl 

.1.. Jo. I 1poQ to hnator l1Dc Ulb .om lac M4 I told. hla 

\hAt an,y \WI tb~ ar• r ...q, I MAt thel.r dhpoMl t o o-

.. ... 



·•· 
WOOI&l4 M -.Mtor,-. .&. polt'V' Ulat -.14 -tuallo7 nqoiro 

2~ ell•• _.\al')' re .. l"'rtt. a- of U.. nporh tro. 7t:tUZ 

coafn..ce oa U.. HUl 7nter._,. - tltlo\ber \bq are rl&bt or 

aot - Lll41o.te4 that .,. .. that •• ht\, tro. U.. 'fr.u\1.1'711 

polat of •h•, ~nl111h1 b7 Lho Pndhat 'lll!.elhor IUch polte11 

woul4 \1 Dol&re«. 

I had r~rto4 to t.h4l l'r11ldent oa tho oonfuonce ; (I hope I •• 

a coo4 reporter) an4 that I •• re&Q" to co11t1nue the dhc:ut~llon 

lf \hq -.Dted t o . 

~ 'fb4l uxt .o•• 11 '41 \htont 

.&.. I t.olc!. tb- that 1r1\b U.. o:~:c:.pl1oa o f this 0111 a:wolat.-

.. at I baTe Ulis a!temooa w1Lh \htl Pr11l hat, "11¥ tt.. thq 

called I •• ~-

~. You. are dJ'awillc a blll mow, &rea 1t 7011, on dlTert 

A. JUb are all drawn up on tho Hill . 

Cl· J ~t W:r. OU phaat •• 4ra.S..q· the !r•WJT 14M. 

~ I• tMt 4n.n _,. ~hUoat 

.1. I 4oA 1t bow. M\41' all, \bq ha•o a bUl 4rat't1Dc 

c~uloa up oa \be hill -..d. I 4o•' t 1awtw bow \hq are .-ld.al ou.t. 



-.-
~ !biT hA,., eo -.,y 111111 'CliP o• ~ Bill, -u .. , U1q 

4oa1t. t.ow 'lll:!.leb - to ahe -.ell aUeUoa to • 

.L I b&,., ~t - troable. 

q. z. thp-, ...,.thUc uw troa \hll 11\C!. ot Pluql...anta 

AY.W. ae & r .. utt of 7VJU reporU.q ba.okl 

A.. Jo: ltt~t that I M reaQ \o BMt with ~. 

tt, Jlq ~ W&llf•Uo.ef fO'QJ' UclllOD hae aot cl::~Mpdt 

.l, cal7 \hat poulbl7 I CM Latupret & lHtll bett er. I.., 

be abb w, she the. a llt\11 .,,.. Nlhfactoi'J Uat upre\ahoa. , 
~. lkl 1f1V. pla.ll to 4hw..l llhe.r wH.h \he PrellU.t a,p.la 

tbh alt.a"DOOilf 

J.. 'l'h1• h ott the record. Btl Me to &DJIOUZICI U. ~· 

t.Ad. I .VI 1101Dc O't'U to worlc '11. lh h i. OD h it .. IMp, 

-...oo 



Ht> 
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-14. 1934. 

Mr, llor c-tMG1 We will haTe a 'l'r..,IIW7 Ull t.MCna~t Uail 

'"'"l..llc; how -.ch -• wbeerlbe4 tor \he hii'IUt of laat -.k. 

AM Ill'. Qauoa _,, .. to -.11:<1 an AMOUae._nt. t.bat -. 11111 JlUit. 

haYe the oDe liquor u l eaee w.cb ..U. I 4.oa 1 t \b1Ak 70'11. oare 

"''1'7 .u:ib ~t \be telec;rapUc nporh. 

I ba4 a Te.J7 Dice ~~n~ 011 U.. far. wHh trre. Mor~n~ 

&D4 lhe three children. W. ... Uw. ~pt>le blo"-· 

Q. Han 7011 u,:rl.htq to .., Qcv.t tobacco Laud 

.A.. I aln.:r• let the r~ar cb&lr.c of tb. CCICI::I.1tt"' talk. 

I eaw U!e bo71 when I CiiiM aut aftd. I a~Qd. th• to v:w.ee •· 

'ftle ••Unr had at~t a4JO"W"Ue4 111\cu:t. 1 hft. 

I •!4tlt N.J th1a: t.he podUoa oa t..xee llU \obacc:o \aue - ~ 

'"'r•euJ7 pollUOD h t.lr.h: ClUe the nYelnWI bUl •• La. proceu 

of rotac Llu'CJ1114,b, • ... .,. 1114Joate4 'lbat kW of t.&ue .. Mould. 

h'IJ', 'h &l...,.e ""'"Melt to ~ J~ 15th MIN,p of UWi ~ ... 

ldeat wb-. be .. tel h<"' -.ch ~ will 7ou n .. d.r CW' poettloa bae 

h«' pnt.ctl.T conehtellt . I fli\U'e« ~.300,000,000 or $3,.000,000,000, 

'll'e Deed. that. -..tcl1 -onq. It t.h~ want \o ~ a ~ &D4 cut Lhe 

tuee 011 t obacco ~. 1t1a all rtpt wUh u. 1t l.he7 raise l t eOQetibne 

ehe. W. e ll!lpl7 M7 " 111U1\ a Del _, &Ad 1f 7011 -.a.t to red.uctt 

1t oa to'IMt.cco and Taite 1t ,_..,re ehe, 1t11 all r1&ht. ftl.t'e 

H• wr potilUoa all aloiiiC• 
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Q. .ln 7011 &obc oTU U.. 'lllboh ~ blll for Lhe 11!.1t. Holue 

'before UMi Prn11Uat ••41 "9 thlt -·~' Kti has pro.t .. d to tea4 

a • •N.P 'Ill'• 

4. TOll~ oa oo--.t ollJ 

~ Bt 414 DOt M1P' U would lit ooaf1M4 to Uut.U 

J.. .lu.t he dpH Ut 

q,. Ytt, 'D\J.t ht M14 he would ttn4 up a Mtnc-. 

4. Off Lhe noor4, the oal7 thine 1 blow '~' he hat t.a a1ll4 h 

HH 

coooaJN\. on. I ~·· Ulol S.cre\&1)' of .,. -.1,11 W!'U.t \.hat tor bt.. 

Q. Tou art DOt do1ll.c UO"c.h1Jtc a'bout 1U ... 
Q. .Abou-t tiher pv.rcbates, of COW"H )"OU C&D 1t. tell , 'but if t.hQ' 

4o ketp up t~ co .. n o't'lr 30,000,000 OUACtt • 

.&. !h.¥ juqJ all oTtr. 'allt .. u u. •• 800,000 ouaen. 

q. BaYt )"OU 4boo .. re4 aq r~ o r t'Mt.ol1 for 1\ f 

A.. JGM, I dora' t lfU.Ut kDow 1lh,7 t.h117 Jwlll. 

Q. lb11A4elphla bat '-" co.bc 1J:a ttroDr&" \he la.l few we.kt. 

J.. I ua4e.rtl.&n4 \bert 11 a "ole .. u.er iJ1 l!l'ew Jersq M4 I I'UpJ'Ott 

tht1 pt lt fTc. that It• Jtr.., .. uer. .. baTt not ba4 ~ •~ 

ptrluce to b.ow wb,y 1\ YN"ltl so .ucb for one "'k. 
Q. Oft \he - n er of \hh lou cold, i!ppanntl7 $26,000,000 di.ap. 

p.are4. 

.... ht't \.M.t "'- h'1a4.1 n -· a lucq ,..,. for - .t\eQ 

I ~~ .. -.14 IMYU' 41tCWII U. I had a lOJ!.C hht~. 



-.-
q. !Me 11 o!f \ht !reu\u7 e\&t-t, oa u.. taoe of 1 t, 

t\QillgUoa 11 110\ laTOl..t. 

£. TeN Jraoe eat \hq &rl 4o1J1C 1a 1Ja,ll 1\.'l'tiU '!bq ba"l lh'U 

,.., oro" word puad11 .n4 t\'44Tlac \he 4&1\7 t\&t-.ah. Muoh •re 

iAt ... lltiliCI 

Q. lblh .," puadlacl 

Do J'0\1. ha1't a Ufl.aUI appo l11~t to CO t o the tih HOUM 

eUh \he tU•.r S..\oret 

.l. Jot a 4ef11lt'- ~appGla\..at, boa.t I wppoM .-.tiM 1zl. \l!.e 

aut 48bol.r.rs, 

Q. h \hen to be a lb-alt of a btll for 4llouasioaf 

J.. 'fe rill ba•• a -r!Uidu. for \he Pr"ldellt . 

Q. , How about )'OW' flDMctqf Oolac to haYt all1 soont 

.&. I don1t l lke t o for-et. lol \htin 11 DO\h11t& rlcM now. 





f 

..., 1?, 19M. 

n 'belOQP \o Jol1Tla. C•o\el lboul4 be Coloabla, but S.cnhJT 
N.l4 .,lht.a.) 

.L 1 r.-4 1a th• pa,.r, , 1 t.blak, f1:1eo,ooo. I r...s t:he 

\11 
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Q. In Lh1 flrtt pt.c., th1n , ,_. \o lN a lot of conf'lulon 

on \he lloNh of ftl' pr11nt cold. 1toolt. 

I Wldtr su.nd u, tM f'O'aP ttcuru u. t?.eoo.ooo.ooo of cola, 

W. taolv.dt 111 Uv\t t hll $2,800,000,000 of profU . Tau take 1/3 of 

,,_, aDd, -.pt.. rOU&tll7. U coaet to aJ'CI'tUl4 t2,300,000.000, tr011 

which 7ft ~ttw:t ~~ tlh'n 'llblch ,.. ha'l't oa ba:l4 at U.. -•l.ar7 

Yal1.w fl&un, 11.29. Ja!t.lA rou,&blT U bri.Ap U dO'IIIl to ._.111htire 

aro-.Uid. tl.m .ooo.ooo or tl.600,ooo ,ooo. JlcW'Uic the 111Y.r at 

11,100,000 ,000, Htrbert will pt \ht uact flaw'" · 
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ttcur. $1.2i u OWI.Ce. 

1.. r... ~ .oQ.et&r7 Ya11.1e 11 ttcur~ at $1.29. !hh 

A. U ooul4 or OO".lld not , el&htor Wllill• 

on Ute worl4 -.rbtt to build up t.he ruerft? 

dher ektcb - that 11 opU~. 11wt.t wlll ~c14e 11 11 if 



tr~ uooi!ua of sU.,er there 1JGill4 be no r ... oa for u.Uoa-

allaaUon. 'D11 treer all \hese Ullqw ars, Ule 'be\lsr I see U. 

1 cltln'l ll.lDI l o see the Oo.,e~11\ step 111 for ths f\uJ. of recu---

be a\ \be Mrke\ price or the s'-a\u\oJ7 pr1cef 

J., hrs 1s ao 1'-a\u\0'7 pr1ce. 

7ou taU the pro!U 011 7ou.r s 1l'l'er the ume •• 71711 4.14 OD coUl 



!l> 
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bM ?/8os . of sUYU. 

1a the world. 

J..' •rt~ COlli. of t.b.e r-.1.1. le p-.r !or u sHher 1.a liher 

cerUtlcat e• or 1a :r.Mral BeseM'e 'Nnk not 11 or &old cer\1!1-

~· .M sooa • • 7171U' price pt1 llxrr• 64i c•ah. do" not that 
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tlher e~d I.Ja alQ' •••• ot t.he worU 

J., Xo. 

a ~ '-U. 11 tb.d correcn 

J.. U ' e U1 lhe bill. 

.l. Tee. 



~l7 

-'-

wblch •• \ll.e e lh'er 4ollar. 
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..... 

.!. 'lo. .u -~,q Mid, U ' • • ....Utoey tltll •Uh per-

Yery tatr bill uu\ 1 - 1\t.ll t.alkiq ott tbt rtoort, P4 I -

pufec\17 •Uifle4 rilh H. 

Q.. X. • • Ollpbaa\ 4rawlq Uf 

A. I\11 all t1a11he4. 
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Cl· IC'. s.cre\a:ry, t M.Ye a cpttUoa, llO~ oa tlh~. 'Jhere 

•• a ,,,,. lA Dttrolt abo'llt •- Urre•UpUoa or a collector 

ot laterl:lal rrr-=- tor raill..: ~ fUMe. I U:r.lak llf' 



. ·•) 

J'qUC9 prloT \o Me¥ 10. 
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Q. n 11 !lOt cr tal-.1 to har bor Republtoan1 . 

.1.. !'alkl-.: &cain off Ul.• noorcl. - I r Mlhecl. '!llbaa I \ook own 

\ b 11 prohlbUlol:l -.ark \bat n WO\Ilcl. btl, poU\lc.l:Qr, OM of th4 ••' 

cl.lrtlcult tblal,p \o baAd..l• \hat 1 h&4 ..,.r haDcl.lscl. • .Attn all, 

aad lrTII!~tln of 'llhe.t btl polUlc• &rl M 11 lUI Jmerl c.n cUh1n 

tUll an4 -.b1 a lot of wtl4 lt&l.-.nh, I- !10\ 401A&: to tlrs 

,.opll. 

q. rou ooulcl. ~:~ct do aeytht-.:f Tou COill 4 not flrtl a -.z~ for bel~ 

J.. !hl• 11 a YU7 11r1~ propo•hloo. 

q. U 11 bouM up with t.b1 olcl. p rolll b1Uoa •aoopar•l 



_..,_ 

\bal. bM M.a .. 14 t.a. Mea ald. a'bwt people wbP ~ wtn 1A t.b4l 

n.p..r~at of ~uoe. I \ab reepoatlblllt:r for thea becinni.Dc 

l.!el 10 , 'WI. I c.n1 t before *'I' 10 . !21M,;.t thq ..-ke a,plnt\ t.~ 

worked for J\u!Uct or I 4on1 t. cart 'llbat htr· polUlet are- it Ult 

of Ch'U S.Tt'1C.. If I pt lato \hb \h.lDf: I baTt 1.~:~ rq UU a 

j 12 
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q. T". Jut hn't u. t~ U...t • lot or lbe old ProhlblUoa 

A. blhu he 11 C1Y11 S.rric. or aot. .. hft't'e 60 M.Y• 1n 11h l dl 

1Laa4ard. .. ,.,.at. 

q. jJI4 the o14 prohibUlon .n, 11ho 11 4o1.ac: Lbat.? 



.ll 

- 14 -

ltrrnU.pUoa N \o hh chan.c\er aad. lt' Lh41•• !ello .. baw• a 

~. hn JOU tp41ak or 1&004 record.• 4o 7~ .eu - tb&t 4oea 



I 1.3 
- lb-

\re.a\ll. ot eu-plcloa a.QL1.D1t t.h•, •• to lbetr MU:o4 of 4o1-.r 

q. Will 7011 h.ue nplaUon• utl4n UM fu 1111 for publ1olt7 

oa laoc.e t.u:- nturn• or •111 rou - u uaUl IUMU'er U!.e \~ 



ll6 

pr~UM that I aa pi..JI.c up \o alk for. h \o hU t.hh IU4 hl\ U 



l.l 7 
~ 11. 

that, 

~ HOtr -.ch -o1M7 h t.hlt.t f 

.1. !'be tlO,OOO,OOO U• LMt "n' 1IIP 1a the n4pt ... ...,.. 



t'1R 



-11,11114 

Pall COd'DDCII •• Ill. IIDIODTHAU 

Jttr, MDrpA_,.UI I baYO oal7 OM p looo ot propacada that 1 

would UU to pot oTtr. W. ..,.. c1'r11lt thttt n.rloue reta1lere 

.uppll•• Ud. 1t t.b._,- do.ll.' t tllnl. U.a l.a, that'• t~lr U.tt 

ob&noo ucl tM7 u. eub~ot to a tiM ot tl, OOO. • would. 

-h ntb.r Mlp tMa -- Ullll t.hat•o 11bJ .. are cbbc tbu. 

. )\) 

t.a dqo,--11 ... oi.D pt aotl" tbro"Ch tM prou that t.MJ lwt.n 

uatU tho 3ht to Wr.11. tMa ln, 1t by aooldent tho7 thoul4 baTt 

oCI\U\'tr,' to l ook for oaoou etrlp tti.Cipl 10 .. tod ..,. ...nt to 

&iTo th .. OIM! latt oh&noo , rhat ondt on tho 3llt . So it you 

will auht • with tbat littlo pr opa&aJda --

Q. Row do they p t \m&Utboriud pououloza ot theoo ttMptl 

.\, !'Mr. -.o a per locl o f abo\Zt a .. ntb -- ZO .!aye, I thiD.t • 

'lltMoa t.be7 P,'f'O out tt.to otrlp tt..llpt ud people bad Uq,wr .tdoh 

tht7 bad bo\l&ht aJI4 'llhloh -. lopl, but 414 JK~t haYo the ttulpt , 

10 • , ,.,., tbta a oball.oo to blq ttup. an4 put tMa 0.11. aDd ill 

•- ••••• they bo\lght ..," than tMy n.oQd, 

Qo Do11°t the _.t-pl NlpNIIOilt the tut 

A. Tu. But tn.y bo\l&ht ..," thu. tboy •"-ct, 

q, tt.-7 don't ~7 tbe ...,unt of tbt tax -- cml7 the tt-.pf 

Xr . O..tont n.1 onl.7 ~1 o• oent tor tbe .ta:~p to u.d1oah tba 

tlU hu lle•n pddo 
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Ml', KDrceatbt.u • Jut ~ ~ bdJ.oaht that tM bottle ba.e 

r-u t.h.t tu. ID t~ t1r•t -th tM7 pt .," thu tM7 -.Md 

to ch'e 19WI")'kdy a oltanoe to M lawtul i t t~y -.nt to , but it 

they don•t, w will co a!ter thea, 

Q, HI.Ye )'Vu b .. n rnh~ the lllnr bill &l'l17 (t.n .. •r.d late) 

Qo BO'W ~ 1tup1 Ul im'olndf 

I lhou.ld '"'7 • cood ~ tho\ltu4•. 

rhlt h "'1'7 aaoh ott the r• .. ord. ~ I underrtu4 lt, the7 

ar. tryq to flDd out who h to -.b t.ht epeeoh, 10 dDe tUTU 

Senator• hi.Yt tat 1.D with Senator lin& a.nd onl:r one oa.n -a the 

epeeoh, IUld uat1l they o.a IS.oide lftloh o~ will -.lee the tpteoh - · 

Q. Wlll be izltro4u.oe it toot 

it h iatroduMd •-bod.y will han to -.Q a ep .. oh, It t1u all 

bM11 J'9acl - the Pruidnt 11 Jutt CiriDc thea a 0~1 to c!.eota 

..tlo •111 4o it, 

J.. Yu, it will be . 

Q. X. it your cueu 1t will co up toaorrow? 

J.. r ••• they ••• &.11 day todar to wrqle o•er who will -- the 

lpl"h. 

Q. Coul4 :rou •-.r, •• k.oqf'OIIAd , ~tber )'Ou oonddu t.hh bill 



-·-
j,, I - -r-r eorey I 4o Dot. know, b-.lqf'OIU)d or DO bMk• 

CI'0\1114, I do DDt know. 

q, It will deperwl upon atbW!.htn:t1cns ott~ bUU 

A, lfot neooua.rUy, 

Qo Collld )'OU ••1 'llhltth..r you th1nlc tM Treuury My bt 

ablo to .now • pr otlt U. tM o,. .... uont ot pw-ohadJiil dl"r 

ud oo.put.i..Dc it on the boob .t t l.l8l Will tM d.lttn•QO• 

bt wrttt.ft on tho Tre&IUI")' boob ... 'freatW'1 protltf 

A. h I Wld4or.t&Dd it, it do<ft DOt t bow • profit, It doet 

DOt CO 1Jrto tbof CIMnl f'lln4 • l .. qv.lh I \IN it dou DOt 

thow • p~tlt. 

IUI4 h.a1't b.on s:ottLDc lt •t luo than oo1na«o n l '", U: h.at 

bteft oahred 1D tho. COIWMil noelph •• H l por-cot 

.&.. h DOt tn.,.. • twu!. that showt dh·ort t!U.t I wol.lld Ub 

to do with tM .. t.ohDloal quutiont, 1t )'Vu .ant to - up 

Mr. ~rrow, I will ha1'o oxpert1 to AD.-r ~ qu .. Uo.nt, 

~t will b. • cood tliM t 

4 . (~porhrt) loo-a after tho bill '"' up, 

A. (8urotary) .Ul r1r;ht . U IOO.D •• w cot word t r '* Gat ton 

,.ou~t. 

S.ortbry1 O...ton, " want to ba" ooplat ot tM bill too, I 

t hlU lt tb.7 -t 1D JOUr oftlot ...,. tho 'oo7• fi,.. quutlolU a t 

tboe•.--



II'! 

Qo - " port• tro• ~,.r. 1ft the ra.r lattT 

j., .. Ci t 0- or t.o & - k. TheN it DOthiD& 1 Otm talk 

&bod. 

Q, Can 7011 l la1' wheza t.. rill "tlll'llt 

.a.. row, I o-.nnot Hi¥ that Ho.w" I do DOt mow. 

Qo Will that ooapltW hh TN&IIll'l' J~~Grk a.tt.r )» OO!Iph t .. 

hh wor k OYer thn·•t 

.& . OLt tlw "oord, ,..n be pt. thraue:h 1Jl Chilw. tbloo he co-• 

to Japu. 

~· Be rill 4o the •- th!Qc 111 Japul 

A. ,._ t h1.Q( 1n Japu, 

Q. Iln•t tbtr. t.nOth.tr M.D 1D Japanf 

A.. mat 11 put or the , ... thi.Dc. 

Q, b Dr. Wt.rru . .till M~ oontulhdt 

J.. Yn, he la. AbtoluttlJo 

Q, I Wlder.tand tM Dep-.rtzwnt ttUl bat about 1500, 000 callorw~ 

ot bonded llq\IDr, n.,.. 11 n•ppoMd to t.. tlw..t a~oh Ua •tel nco . 

A. llot o-d by 111411.trial .lloohol, Whiab:y h Mine boo~d 

&11 tbt u ... 

Q. But th.ty han oontrol ot it. 

Wr, Outon1 llhhke;y h coins into bond and be1.JI.& rolt&ttd troa 

bottd ll'lr"y u,.. 
Q. lntorat1011 1 baYI it that th17 tt111 hit.Yt tiOO,OOO pllont 

ot ,..,.nt.en ,....,. ol4 bon4ed llhhkey • 

.... Morcontha1u •n, J will appoU!.t Jau and. ltr, o._.ton a 

o-s.tt- to l ook it ap. 



11'3 
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!WTell• at O.troit ' 

A.. lll.y J an._r you a U t tle .,.,,.. de tbitely, 1t )'011 doo•t a1A1U 

Jlr , e)1bbou h the,.. to~. .Uthtut .. o,..t&rt Oibboa. aDd lib". 

Wl"1&ht. lll.tt.Mw. , O.putJ Ccaai"i-r to Mr. Helnrin,s, are t.M,.. 

today - let 111 put it thl• •1 - to at~ the dt-.t10ll . 

Q. Concn".ur. ),ei.t.r.amt _,. that be will atk t hat orlll1nt.l 

oh&r1e1 'M p,..ttrrd Wlle" Abbott h ,...,.,.4 w1thiD tOrtJ-Il Jht 

ho11rs. !'MJ haTe pther-.4 1nto...,t1on on the l&le ot a pott.eter-

11l1p 1a JUohi&Mo 

.\, .\11 J OM 1&1 h J tent )(r, Gibbo111 ud )(r, W.tt.be .. to Det.I"'it 

u.4 tbey are the,.. IIIOW loo~ Uito what J woul4 l ib to oall th1 

Detroit 11t•t1on, 1t you d.on•t 111nd, 

Q. Ct.ll 1t tht O.troit Jnt.tnal AITill• dt\lli.Uonf 

J.. • wUl put lt thil ~· f!»J ..,.. loo~ into obt.r'" ot 

oo.plalzlh &pin.lt r ... .,ury ottlo1ale. 

Q. or oow•• 7011 will a..S.t their ... tW"'II betor. taltl..QC U1' aot1oa' 

J.. ll'aturallJ, I wute4 to cet tlr •t hand 1n.to ..... uon ItO thiJ •nt 

ollt tt.. .... 

I 
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PUSS COinR:nel •• Ill . IIOIGINTHJ.ll 

litr, a6orc11ltha1H ] _, to OOl'I'IOt & It&t-at that 1 •de ~ltlrd&T• 

You .. n a1ktd - ..twotMr 1 k:Mw aA,Ythill.c about PMlad.tlphb.. I tol4 

,..quot,t aa4 ult.d "' to ooopu••t• with th• 1a b.no•Uc•U.ac o•rt•iD 

•lw.zocu that Md "-11. _. b n.Hadelpll.1• &tid 1 r.hrr..S tbol •tt•r 

to late.--.! ""'".._ .ad told the• to 11n tM1r 11bolebeart1d ooope"'-

Uoa to Ch:U S.rrt•• · wh1Clh tMJ 414 aDd thf.t •t 1rr. pro' "'' ud you 

••)[d about Pbll&dllpftl& bvt it ju1t didn ' t " l "-hr . 

Q, II it In the Col11otor•• ott1o11 

A. l~S...it-..tt, 

Mr. Guton1 Do )'Oll objM t to ~ t.Uinc what u .. ohur,e -•1 

lilt , Jlioi"CIAth'"'-r ao. 

Wr. Gaeton a n.. oharp -• tolleltt.q: political fund• in • F1d1nt.l 

Mr. Kor cent hau r I r••abtr .. ,Inc tM .tory In th1 paper that Ch•U 

hn'1H eaplo,._,, hlt.d boltn ubd to oofttribut. to oUipt.lp!. tuodt 

whloh -• d•lli•d by t h• Col11otor . 

Q. lut It •• 1A tM Colleotor•• otflclt 

A. In the Coll.otor of Inhl"'lll.l P .. 't'~lole. Be ct.DJ.H thf.t the" had 

M111 aA7 •ffol"t or an,r w oh "~~'·''"' of Chil s."t" •-.1~11 , 



II; 

-·-
Q. It. Mt bMo ole-.-d up, ltr. &lonta.r')'f 

.t.. 111o1 1t'o 1n tho prooon ot t.tnc im'ntlcot.d. fl\h h ott thto 

reoo rct . Jt •-•ro. coe• to tho Pr .. t.S.nt obout tt , it' I plq 

throuch the -1 ~ ot thou ohorcu would, !My ar-. bdJt& Ylry 

nretullylrTYntlr;atocl. 

Q, Toot.nlay tho,.. _,.. .till .,,.. reporto 1n .-..York: Ulat' 

that )"011 had aulpd S.ont le"loo at;onto to -toh hill , whlo)t ba6 

oppeor.4 tn tho -paper. 

A. 1 dtd:Q•t. "' the otory, 

A, lfothl.f!G 1 tn.w about . 

Q. Arldltrauowao r;olnt: t.ooucoood n.~t.t tntho Fodo"'l O.poott . 

A, J hope 1:0\o 

ho'tt to ooy , bocouoo tho oharpo haYo not been proqd ;v.t . 

Q. Can you toll. uo ~hiq obout tho , ro.mdo on .tlloh :you tunwd 

nor thto taal1111111 to tM Juotho O.p&rt.NnU 

A. I oon -d o .,_.,.paper and l haYO had too -.z~y UMl .ulllo 



-·-
Q. R.prdi.Q.c the job that Abbott noat.d , tMre are two Job• 

t.n4 I wvt~.S.nd -.h.o you planntd to till thea, 

A. W. w:Ul aond Diocon.a oub tN!re 111.th a 1 ... p1 Do you th ink he 

oan brirv; in a -.nf 111\at• a tho •ttar wit.h Dttro1tt 

Q. Lot ot &ood •n out there , Tbet doo•t appoint t hto r lpt on. , 

TM U&IOD 1 aabd tt .. q~!oeltlOil h U..t It a ptra:u:~ h appo!Ahcl 

lll'hr Concr.aa a<ljoW"!Wd bot U.a t.o h.~ a ohanoo O!l b.b tala'7 

WltllCOQ&reu-ot.l , to r oo.mYO,. , toa,.pranbiJI • .&.II un44or­

at..u!, it a n.oano7 u.hh wtlilo e»nr.reu h 1.11 aoulcm -.Del the 

h •de , the G•ntlo~ don DOt &at &n1 pe.J• 

A, , You blow .:)l'tl llbO\It It than I do, 

Q, Could you aay 'lobo h belnc oondJorwdf 

A. I wlll be honeat . I .aYo not oau.:ht ~ br .. th. I hope I don't 

ban ~111,1 -.oro ll.te that. I Juat haYon•t oa~r.t rq b,...th ,..t. 
lt•an' tYoryplouant. 

Q. Tou - ·t haYo az10to•r oaao wltb a blu;er -.n lnoh..t t.._. 

J., ltr. Dour)lt on u:.C.d- to oow. up toaorrow aorol~ at ton o'olook 

'Ntore llh CoallttM to Ollplab tht bill . 

Q. 11 he to haYo jurhdlctlon O'l'or t.ho entire billf 

A. I lolndotntand the •nt1r• blll ..._. bt•ll ,..r.r,..d to the l"q• and 

Mun. C~ttM. 



I tH 

J. . Jou t.Ye t.o do what J ~Ud , fhh r~~tw, to-oalled A41ainhtn tlo• 

bill h t.od.ay oalled ttw Dlu bUl beoau" 0111 1ntrod.\10td. it in hh 

- · 10 '~~hat they odled t M 1•• bill 11 an entirely dittt,...nt 

bill Md the 10-ollled AdahllttntloA bill hat been rtterrtd to t he 

"-¥• and U.-.z~• C-.J.tt.ee f.nd O&rrtu the - ot Ill•• · 

Q. aut a.-tor Ptt..n t.naOUAMd that 'll'tloln the Diu bill o-1 \IP 

ill W Se.wote M .tll tubetitlltt t.be .A.<!idnhtn.Uol\ bill tor thlot 

J.. ort ~ rwoor d , thllt tu te.tw-. h r;oiD£ to 1t&y. The Pruldent 

h ,;olnr: to tn~~ht and J &1!1 cotn.c to l!'ldat on it . 'll'to arw not ~:otnc 

to let 16 or 20 people olean up U or 60 IIIJlUon dollar• throueh a 

.onth.ry pror;ru~ ot tO. UoYtn..nt . In the t!ret pbGt, thto J)Miph 

would not et.nd to r t ~. in thot -ond pltcl , - would not . fih 

h all ott tllil reoord . W. won't let • hr.mlt'l.l ot P"Opll olean up 

i:IS , XIO,OOO or t&O,OOO ,OOO. 

Q, 'I'MI\niotLJ.ly, the S.fUI" ... ndd that bill. lt pa baoo; to the 

:lo1.111 Mit 1r they OO!!O'UI"red In the S-te a-nr!Mont thin it .-,\114 b. 

dlOTtr t 

A. A tax •••u.r. hu to orlr.lne.te in tht> 1!0\lso , Ttlh 11'1ll or1r:1nst. 

Wr, Gastcm.1 TMy oou.ld oonou.r with the IUit~nt, They alsht aOI:MNr 

witb • Hrt .. ot .. r.t..nh worUd o11t. in tht W.:,s lind ti.1U11 , 

lltr. 'lorsentha111 !ut you oan bet :fO\ll' _,. an t tt..t the te.z 

r .. w.,.. h rotnc to eta7 • 



: i._ ~) 

-·-
q , c.n • 1uo ttw.t •• Maqr -4, on o-.r own IIUrthor ltrt 

A. lu . 

Q. 'Jill Mr. s.J.th'• plaoo be lett 't't.Of.Dt or wlll lt be till•4t . 

A. 1t 1 oan cot th.o r lcht. .an, l oorto.lnly will t ill it. 

q, At tho •- nh..f'J'f 

A. I 4on•t , ... It li::Dow 'Ohot ht cot , 

q. I oi011't thlD.k he cot M¥th1ac. 

A. 1 rollll)' 4on•t Dow. 

q. nt.t -• t.nDOWI004 w .on ho rtrot .,..,. LD. ThoJ' po.l4 hh 

A. llo d14 • won4ortut Job lln4 ho ' • a harJ ~ to ropl•oo . 

q. Then h quito • lot or u:olh•nt clo11T1 •t Atlant• , O't'OI' h•¥1n.c 

an t.pronlon .Sown than that or4ol'l tro• W.uhl~on h.il't'O 1toppo!1 

tho 1olo or ot~p tuoa to boor rootorloa .Sown thero M4 tho ox-

boor rootof'J'. It•a the Atlanta loa fi.Dd llottl1n(; ~. I thlDJc: . · 

I1 thh tho 01110 Atla:rt;• hal • halt lntorut hr.f 

q. I th1Dk 10. 

A.. An4 thoro hl.a boon an awful lot or troublot 

""' · Outon1 I hlb4 With llohorlJIG thh ~:~Grnlnc an4 bo told .. that 

prod\lllt loa tau a , 1ta:~p1 •hould be aold oont.-.'7 to tn. laWI or aey 

df'J' State and bo bol1oq1 that p..-ouoo hu boon roUo..d , 



l ~) 

,,..,t; ooatroYtrt:y. 

Q. 'I'M allnr bill •• d.ratt.d ..,)'1 that )"0\1 thall or -:r i iiiMI 

111,.,,. oert1that.a ln an u.ount or not 1 .. , than the aiiOIWt or 

the oott ot tU·ur and ¥r . OU rhant exr hhwd. to uo , for buJtsroUJld. , 

your ,.,.. .. nt 1n~nt1on h not to btu. .,,.. tt.n ttt. vott ot t~ 

dher , 

Q. So you oo<~ld tUa al l thh profit and oonHrt it 111to ournnoy 

and Pft1 tor ourr tnt bllh it that poliaywno deolct.d upont 

• · l don't thlnlr:: ... oould. Pft1 our,..nt bUll out or it. 

Q. When you ha'l'a ournDOy )"011. oaa do ll.liJth1n .. JOII ..nt wlth lt , 

ju•tt.lwat.;;~tur.oldoertitloatea. Tou.M.IIu"lttor~iQC 

J'll'll~t . 

A.. n.t•• rlrht . 

Q. And thh tihtr pllu up 1JI b\l.l.Uon .ntt Ullder authority ot the 

Gold a. .. n, .lot you o-.tl oO!'l1'ert it i.Jito dher oertltloatu at the 

MO~tary ,...l~te ot thedhert 

J. , J think tt..t•a oor,..ot . 

A, Thot,.. h nry Uttll lac on our htu1Jic t~htr oertltloat.a 

lll(;llliqt dlnr • M.Yt oa hand . 



q. !CN -&A 7'0" baYe boNn \ltS..C "lr.nor.ce .ther. 

•••touo lot tlM> llher .. tporwc•· 

l 'I 

q. But )'OU oould 1pend it any tiM )'0\1 -.nt.d, the ,...,. •• )'11'1.1 

oouldthlfi"Otlt\lnderthe_..dberf 

J. , 1 th1DII: that'• rtcnt. . 

Q. P\,.rthe121re, lt U. Pr ... td.nt uted tt. t\lll aut".oritJ on red\Miin& 

t•• oont.nt or the llh•r doll•r u Mll •• lv.ll a .. t.horlty OD l"td\IOhiC 

tlMo OO"'tent ot tlw c:old dollar, the lWt oo dlnr *-• t2. 58 

JJl8teadotS1.21t. 

..,_ ... 





q , 811Yer .-.oeiph reub r. - • ptllk, Oon•t thayt 

Jr., I th1a.k they do . 

q . I pua they cat llhoow-.,;ed our tM protite they .. ,.. 

cos.nc to .u.. 
.... 816, 000 0_,, 

1'!,1 

Q. J.D.¥ other upl&DaUoa tor that e:~~Mpt U.. ~ ptroe~tt tut 

4.. I rer.U1 don' t lr::Dow wbt,t , I O&A' t lollldantllDil . r,. are 

-rltln& out •- _,. or other tlw.t .. bopt to be abh to t;i'H 

out , dthar ••kl:r or ci&Uy, the t1pre1 oro S.porh -.net exportl 

ot 11lvn ju.t •• thty <.\o oo cold. W. ara trylnc to wor k out 

Q. Ba.t the Nport r .. otwd 701.1 ~t Otl the Pll1lad<elph1r. 111Y9at1-

C•tlont 

.f., -.,, f".h h atnolutaly ott the ra-l"<l, .. , . I ... br1.QGUlc 

that onnooi down b.tno to..rrow r.nd '!~ben t hr.•• •-thin& I wHl 

till )'011 , juat lib l 41d laet tl.- , b\lt the people api:ult w'-

Q. Ia that onl y PhUr.dllphit. , MT , Saaut.Aryf 

A. fM.t'a the onl7 plaoa wbe.-. ... be.YI oo.pbted the 1n•uU,r.Uon. 

Q. ANthe.-.IIJ\YIO~oli&J'I¥Wbenahat 

A, Yea . 

q. C&.!l )"011 tall ua wbaref •.. 



I'H _,_ 

•no•. 
A. Ko, .. u. the peoph cettlrlc hit. 

Q. 1 haYe a qu.ry t~ • oerta1D plaoe and tM.t h llfl7 l att:. 

A, W. o111:1 °t . Tbh bJTutlcaUon in Phllt.d<tlphla -•t be &t 

leaet • ~nth old Ullll. 1t' • t1n1tbe4 now and I w1ll &i Ta U.ee 

peoph • Mariti£ t-r.-- -.nd "ptDCI1Dc upon that 1 will aot , 

but 1 -..t t.o &1•• thea • tb.Mt to tell tA.tr ttory, 

Q, h that ott tM noord ttw.t :ruv. ..,.. loold.J:rc: into otber plaqt1 

A. Ltt•• put lt tbh •71 1 .. i.ln'tttl.c:ati.DJ '"r'Y pkoe wbtn 

oharc•• u.b~bt. 

Q. Sbould - co eo tu •• to c!atorlbe ttult •• a •wtca.tp.-.ad 

ln'l'ttUcatlonl• 

A. lfo , I don•t want to '"" lt ' l wilktp,..acl beoau .. that would 

lt&Ye the lapr .. don tbat it h W1.S.tpnU &Dd. it h !Hit , 

Q. Ba•• 7011 M&n!. troa t iM lln'taUc:a Uon 011 yot.r two boya 

tn. n.trolt.f 

J., Jlo . Mln.lly, - juri; cot it t~ aDd .. nt it O"t'er tod8.:r . 

tMre _,.. -•••• ot ttlll't and 1t -nt 01'11' toda7 . 

Q. 1 Door lt had DOt arrbad ,...tai"CCa:y. 

A. 1 told the111 lt 111;1ul d tili a couple of 4a)"8 and it only ,..llt 

o•n r tod_,. , 

c;:. Do you t hlnk you will pt. throuch with thh hearlAC tC*>rrow1 

~lq llbl7 to bnU:: t-rro.t 

J., 1 will .abo a dtoohlon "-rrow. lib- aiad b fl6 per cont M6t 

vp, but it1 t ai.nllfat to tho" •n 1 tllitllr: - 1bollld sJ.•• t Ma a 



I'~.> 

llJI4 I O&A.'t ••• -.,.. t hen h "117 o\lt u.d -.t\.11• l _,u.ld rat.h•r 

do U¥thillc .I•• t~ co thro\I.Ch ..t.th 1t, I dou' t ••• &D1...., out. 

q. I -• woDdu1ac -.bat tt- of 4-.y 1t wollld be throqhf 

J. , J would pe .. •arl J 1D the eJ'temoon,- 11\lt .. t l •ut )'Oil han 

all t r. .. ted - h1rlJ. I don ' t 1•t U!1 1&thta.ot1cm ovt of an-

lloOimOlac:lt. 

q. .... Mr. Abbott cott•n h!. toueh rith JQOl 1D. &.D. •ttort to -

Jo, .u. I haY• had no o_.ru.oatton fro-M .•• 

Q. TheA tii.YI be«! DO tlailU' OOnd1tiOJII WlODYer.d, liAlliU' tO 

Deti'Oltt You. ••1 ohar, .. "" DOW be1nc illYt•t1cat.ed •l11wben. 

Do JOOl •an the" eharc•• III.YI onlJ bien no•tYed within the l••t 

tn day•1 

A. •~• Dottro1t b"' brobn, then "r' other peopl• who han 

wr1tt•n 111. 

q. that '• whl.t hu oa1111d Jt1 

A. !ht !•et tb"t thh thi.DC bi'Ob 1n Dltro1t hae brou.cht 1n other 

ou .. and •&oh OUI 11 blin& 1rtY .. t1t; .. tld pi'OilptlJ, but I oan•t 

t-ell -.Ut•r ther. h &JlTlhlac: to it, but on 10oou.nt of tl,, O.trolt 

th!."' -.nd the publ1o1ty lt cot, peopl• ht.YI writt-en that •Wl"r 

eondltlo~ ez.ht lhtlllflen. It Jtn•t wideepr.ad . Jot • halt doall\ 

UffiNI\t olti.. . !bll'l .,... -t 1 halt doun. 1 _,wt.a•t c&ll 

the.tridupr.ao! . 



A. l haYI aD I Xptrt Oil that, h ' l S.rbtrt Qut oa. 

Q. W. baYI a DtW lfo"I"J on it , tuoti~ t ht lDt.r aal a.,.,_ Col• 

lutor tlw.t tM t re ... ~~ry h coi.q t o 1top 1hipMDtl ot bt.r into 

oaorc ta . ot oour .. , I haYa 'bH1l .O.r thl t.preniCII'I that tbt 

TraatW"J' all the t1• bad •toppaf 1hip11111h to O.Or c1• · It '• • 

dry St•t. Ullll. their oonetlt~o~tJoa frohlblt• it . la thalt ...,..., 

A. Wo . I hoJII all ot Ollr paopll ha" t.Ua IYai"J praoa\ltloa, ~ 

)"0\l want to ~r th111 tt.t: • dlf DOt """ protaot1oD. ot dry 

ate.ta• YDtil thol loth or lk)'o 'nwot only ,.,_ crur to "'' on tl• 

lOth or""' ud. I hoJII OW' paopll haYI 'oloiJI dol~ IYII")'thlnc tt'.a)' 

oe.n to prot1ot thl dl")' at-tee "(;d111t thaDI•hn. 

q, h then anyth1nc 1n r•p.rd to the J11111 1!5 tlllall01~t 

A. Wwre'•lobt 

q. Hl 'l Ul. 

A. I tho..prt: M ..... t be . lo. It he tarlouel)' UU 

Q. •s-thlJI& bt •at• DO doubt.• 

Ill t:blrt &nJthi.nc .z~~w on your -r on tM bootlar;cart 

A. Wdl, - ha't'l t ht. 1t0ry hlrl and it ' I C01nc dOJ!f; Ylr')' 

Uothraot o rlly . 

Q. 1'111n haYa bleD loh ot l'ilportl reoantl)'. -oltl)' t r • C~da. 

that ya~o~ w1111Dcr .. •• the prloa or cold t o .j37, 50. 1fo~o~ld. )'OU oua 

too-11t011t.batt 

Q.. Co\Lld ;,vu bll ue ~lli.llc • bout ya~o~r contenD- with. liP. 

Bor:t:t-t I lml1antoo4 JOU ocmtor~ witll. M.a toclq, 



J., Teu •IIW O'l'lr a t the 'lhlt. l'loUH t 

<t· Te• · 

A. well, ott the "oo r4 , • • " O'l'er the" t or • oouph ot 

hour. "' u- Omer• ' LNn, but :rou will h••• t o ' ' t i t ou t ot 

the 111\ito Ho11ee . 

q, lou ••a thh MW houdDC bill or B- O...ra • t 

Q. ott the reoor.! •ho, h it ,.. .. r \111Aer.tan4Urr& that that 11 

tUot~"port1. 

• word u •_..t• wtth COJ!II'ell o Some h <>hh.tioD he • ua, better 

than .o&t. • 

C)\ that beer U.!Ac, I thlak .. w'lll Ia•• •-t\ifte ln the aut 

2' !.ow-1. !'h1• h ott the reoord , fbi - -.too owned thl pl&Dt 

dlo4 &.:114 cuo • 26 per oom: 11ttere1t in it to to1111d a ll01pltal aJid, 

thoJ ba1'1 coae •lon;; f'll.ll bl11t and ITOI"J dollar u._,. -a, U o1nt1 

coo• 1nto thh ho•p1tal , 

Q. What' • the- ot th1 h01pltalt 

TM .llb.rt Oteizwr C&DOir Hotpit&l , 

Q. ll that • ott,- ho•plt•U 

A. Tu . I don't kDow ot M¥ oltJ th&t hal lt1 •- bn-1')' &Del 

1t' l & tnclo dt~t104 b.oau .. .;y """u h WI will l'l&'l'e to olo11 

1t liP and that W1ll olo11 11p tho e&nolr ho1plW.l . Tl!.h 11 all ott 



... 
wt.t ... will han to ac, , lt' t a t,-ach thlDt• 

q, Could rou tdl "'' t or our into .... uon whether the.-. wUl 

likely bot MJ' u.n.U..nt propoltd to the Mutlnl bilh •• 1Dtro­

duoedorlc111dlyf 

A. orr the rwoord1 Pehi"Ctl" , ot Ohio, hat tte.n oh&rpd. !11th 

that thlD( am!. I ~1M PaM7 will work with hU &lid try to aet 

i t tlu'o"l)!., but tJJ.7 'rill han to p t a little ., ... n. ... beh1214 

1t tM.n tMy ha" .o tar. 

Q• Wb&t h Protenor to:qUl p1.J!c to 4o! 

A. I u tarry, but it ' • ott t h<t reoo!"d.. r e ..,.. "nd~ h1A to 

l:rl«h.mt to ttud.y !.Mea:. tu b.WI , but t.hh h ott the noord.. 

Tb.y -nt to tend PuDr IUI4 they .. :ced 111 to hold it up beoauee 

Q. Tou •an, an.nounoe it 011 t~ BUU 

,A_, l 111 .. 1 to. Parbr h tM ezpert to tM Jolnt c-J.ttee on 

Tullo 

lllacill h sotac tor Ia llllill '"'-7 wut to .. DO! f'U'Qr llllill they 

ha"n aeqd 111 to hold u.p t.he anno-:.nt Wltil th17 ..U up thlr 

aiadt ..m.ther they oaro tinanoe hr.otr . 41 t•r •• I aa o-rned, 

th.tN h 110 aeor.t, but they ha'ft .. n d 111 to hold it upo 

q , h tM i dea pl'1Do1pe.lly to olott up the ohin.ka f 

J,., they ••- to haYI len ti"'uble in oolltoti.D.& l t than -.. do 

aQd tMir llhob •T•t- ,,._... • i.pltr. PouU1l7 wt ootn l•IU"'D •-­

thi~, 



_,_ 

Q. And it•• ur. P&rkltrt 

Mr . Parker. so • thoucht • WO\lld han Jlaclll r;o ull look 

t.M thizte "'"' laclud h ..,,.. 4r•ut1a t.n4 -n quloUr, We 

thou.&ht ..,. -.lt:ht barn IOMthl.nt:o 

Q. Kow h it. quiobrt 

J.. TMy •••• to pt reeultl. 

Q, Do tb.t:y oolloot 1.t the """"'' 

A. I dori ' t bOll', but tlwy tot.tll t.MN tbhl&;t . J ha't'l ~ard it 

dhouued aDd th.e7 111111 to think .. 00\114 leun •-tbbc •bollt 

\t . I whh 1 ... ,.. an 1- tu IXJ"'rt 10 I ::U&ht 10 too. 



t :o 



raa cx:.ruDCJ - a . ..-arr&lU 

llr. Morpnthau t 111. ~ , .. , ot .Al'r1n r . Pill: , Col h-ot or of 

llltornal ._,un~ t or Pbil•hlphia, b:r din otion ot t he Pr.d• 

'-nt I bt.Yo o~U~ptoDCS.d ht.. pt'ndtnc Umi• Uca tioa by t M Ch'U 

h"leo c~ .. t oa ot obupo. !'M oh&rpo •n hrw .. t1pt.4 

bJ both the Clrtl a.m .. c-lu loD t.n4 ound,..o aD4 tbe7 

.,.. oa tile oYe r there. Jow .. bau, abo J*odi.DJ 1nT .. tiC•t.1oa, 

ouopellilkd )lr. P. J. a.tll:r, oh.iot of tbe 1- Yu Oi'rldoa1 

·~ t.. u.J.aeo, QIJ.of rllld Dloputy, JIJIUI J, C.pn, Caahior, 

lobert Ill. llaok, Chlot ot the ll&rootlo Di'd.dOD, u4 WUH• 

1 , Bro., .Uohtant to tM OOlbotor • .Ul a~ptondod ptond1JI& 

hohlon t~ tM Clrll 8en1" c-1n 1-r. 

q . lb'. &eonotary, liNt to tM otuu•po &lhcoT 8o11o1tatioa 

of pol1t1oal f'lmdo T 

A.. I doD ' t t..h1.Dk 1t 11 up toM to ... , , 

... , Qutoll l ft - to - tbat - Mllld Ci'n 1u poen.l what 

the oharpo •n, 

Mr, Worcontbt.1u All rlpt. TM> ~bucoo ..-. oollait&tion of 

polltloal tunq 011 tho p,...S.oo1 of a r.ct.rd building:, Por )'OW" 

13 1 

tatlon, u4 the otMr bh to 4o with .ol1a1tat 1.on on tM pnaltn 

of a hhNl bW.l 41nc;. 

Cl· Jt•o-rMtodo lt011.U.. ~ouf 

}1., TwiN ... bad, 



~. lathS.-·*'· S.oretuJ, oe.t~• UN )"0\U'- &o an· 

AOW..lJI.c thhf latot. •olt J'OU tid JIOt -.nil it: tO 0- trc. tlw 

y,.. ... u.ry, 

1... To11 it. •o all richt. 

q,, rho I'NdCS.at 41,...t H the ouop.ndon ot Kr. rat 

A, Tn, It•• & rr.e1Mntl&l oppoiltt..rtt . Bh httor r.ado 

W I ~~ '"TM PNdQDt h&o d1rnte4 • to lliOtU) )'0\1 that be 

h thh ~ ouapen41Qc 1'0'1 tro• tho ot'tJoo ot Colhotor ot Ill-

pud..S b7 dlreotioa ot the PNI1C.rrt:. 

q,, The COUntor hiapU h Mt -..:l.r ChU hi'Tioot 

1'12 

J. . • •• 

q,, Wh.&t 1 • trylDf; to pt at h .t..t h •pend.iJII inYnUc.tloa• 

J., lt 01 the -.pl.O)'MO 'fltlo ............ Of Ch11 S.J'YiM OD llh.,hh 

tbe olarcu ano that b.h ,.oph tried to .olloit l"'.=d.o tro. ChU 

h"'l" o-.plo,..oo. 

q,, Do.o tlw Cl•U S.rYioo c-.hdoa ~otlcat. p&rtlelll.ar 

•hare" a&a.l.Dot hiat 

J., twre'o the thlQ4; and tho attld&Ylh or. all thno ~tho~ 

r.l'r1d&T1to an &~Un.t tl~o~oo peoplo, •do by Hlplo;y.ou 1n hh ottlee, 

oo tho Whole thil:lc h t\ll'ntd ,.,.. .. to tbt Ch1l S.rTloo -.ad. I belie" 

lltut.t t.MJ do h 1t tlwy tind that tlw7 t.Yo brobn tt.o law th.y 

U.o tW"n tbtlr. onr to the Attome7 o.u,..l , j\ll:t tM _,. 1 tuna..d 

the ohlu-po Gnr to U. .ltton..7 O.M,..l U tbe Detroit o&M. 



Cl• lolle1t.Uon. ot tl.ldo &Dd oolhlt...tloiUI oa th4o ,-..1"' 
ot o r.•raJ. hlldl.ac .,... l'lole.tloaa ot P.-ral etat.ut.o1 

.&.. Tao1 t- .. ~w -u-.. art I -. ov.tfhloatl7 la-

F""ed Mth tM oorlou.Deu ot tbe obarcn t hat I 41cl DO' 

.ant t o .. u: llllt.ll tM Cb1l S.rl'iM aotod, oo I t1clll'l4 I 

-Ill• ou•P"nd tM •• ,.nd.iac h,. .. ucat.loa. 

Q. lit"e.llt.l'•••-be"' 
A. ho ot.Mro. 0.... •• lll, blrt J 4oa•t thi:ak tbe obarpo 

q, ..._t •" tbolr _,, 

l.otr.YO u- 0\lt o 

Q. ~hllrc OD ~ .A.tl&Dta llottlil:rrl •orO &Dd tbol booplt&l! 

Too . !hh 11 ott tho r.oord . W. t1d t hat thl.t doohlon 

on tho Atlazrta Jl:~17 h ot ou.ah t"_..ndoue hlport&no~ thl.t 

• prtp&.I"'d a.a op1D.1oa - - at l o ... t " ..« on opWOID, and w 

u. t\11'1Uq tbot. o•ur to tho Atto""l' a. .. rol tor • MiliA& 

boo0\1.10 it •o 10 tor roaohinl; and 10 terribly OOQPl1o•tod , SO 

.. f01l onoo "" ollid f.D¥t~, thea t.ho 'lltlolo q11101t.1on ••• 

Mr. OU't.Olll I opob to oM ot t bo Atlanta •n end told hia hi 

aipt UIO it. .. baoqro\md, 

ltr. liklr pntba\1.1 .Ul r ilht• Ct\oo that h 11ttlod i t 11ttl" a 

l ot ot thi.~• oncl t bh q~otion ot d..ry Stat. ohi~ato "" .,... 

coiA& to rotor tht.t to tho ~prt.rtMnt tor • doeldcm. You ou. 

u.o that •• bukl;ro\ID.d, It•• oo torrlbl7 blport~ " -.!t. to 

bo IWO. "" U. rlchto 



-·-
Qo '-thillc el .. - the ~fa- O..re 1&7 tlw..t thloy ~ •ithl& 

tor )'0\1 tor dil"e40t1o. to oall their bond.• lD .Jww, tho" fo ,_,_ 

oent , Collld you "¥ ~hil:lf about t h&tt 

.A. Did h.he:y 1"1 that;? 

Q. »o1 on. ot ou.r MJI. MllM. up &Del ..,u tMJ are - 1tbc 

)'0\11' 41r"Mt1-. 

j., 1h11 h ott the """"· .. would 11• to o&U •­

fTOO,OOO,OOO but U • oall thta, tM •7 the la• b DOW, 1t 

I 'H 

would. r.4\loo th.1r tz,ooo,ooo,ooo 'bf 1'7'00,000,000 &Dd it ~14 

Nd\Mie U: to ll, SOO,OOO,OOO aDil h woul4 etop their ..orb, 10 tbtJ' 

are .orld.nc on an .. ndMat llhioh wo1o1ld penlit the• to oall ~ir 

troo,ooo,ooo but aot dt.tnilh t.,. that ... um: tM tz,ooo,ooo,ooo 

they oa. 1uue. tbt l aw "'1'1 theJ , ..,. t .. u. tz,ooo,ooo,ooo ot 

bond• aDil 1t .. -.11 the 1'1'00, 000,000 ot ''' then t~ ooullt oal:r 

l11ue ll , $00,000,000, •• it would ~r111.1 u.. Tbe'y ~ t.rrlDC 

to tla up lUI t.DIDCI!MIIt whbb would •hall&• it, U • oould 4o it, 

1 wauld c!.o lt thh IWu.rtt , but lt would Jurl •top tl:• worb . to 

they u.. t~ to tb up aD -~at 1t tt.y o&D c•t a.a ... Dd.. 

•ttt throll,&h, bvt i t •111 be too late aDd lt w1U Mu to co OTer 

toO.o~r. 

Q, Tou 4011°1: .ut to -.Juo publlo the lettu to P'b DOtlty1Jl& 

hla ot hb .ueptondont 

.... r.. . n» laU.r ,..u •• •n.. rr.dclent •• d.t.r..oted.- to 

DCttlty :rou that N bN thle d.-.J iuued. M order elllpend.l.JI& :ro• 

t..- tbe otti- •.• JoJ l'n ebupd. IV aiDd. I -·t ci" it. 





llr, !bon"uwtu Mr. he~, w an 1•Wle4 b tbl aw 

pnoo ~ Ulll lib U ,._,. ..ell.. 1Jo -t lo u.-11: ,..._ 1Jhb 

1011 ooa.l4 o-. 4ow. IUI4 ... U tM tlnt oMac• )'0'11. eM· 1Jo 

an wol'd111 la llqUcM tor tM nnt u .. 1u t.hl h1nor, o:r 

t.hl~. J..tlh.)'OUwoul.4-~ 

K:r. Morc-~1 ott t.bl NOOJ'd, J • &b4 :roa. caa •h-'· thl 

~P,t, J rill Oc.l 4oa., 

Q. lbat' • ...,, Mr. horwta27t 

&. J ~c•taD;rt.hlaco 

Q. Jo ... tlruoUpUoa.r 

&. Coati_. hw .. ucauo .. , J W0\\14 -.q, 

Q. Qu o:t tM ool~oh ...,..a), .. a Ol:lri~ iJn' .. t.~loa 1a 

... l oft:. AaQ'tldac aft1D t.b&U 

A. J ,Jut. ~~ \o ft1crk \o ~ ot01'7o ~. 

Q. h t.Mn 10111 obaiiC• col a&: to t._ plaoco 1n t.hl 'bor4or patrol 

o1h&Uo~:~ l a Dlt.J01U 1 W.ont.-4 70\U' Ou'c.. :lor.in Patrol 11 

~llrrC toM npla014 wt.t.h • ... oori, wU.b faot -ot.4l'\o&h, 

.... m 1 bow 11 that. -"- aco thl eo-lodo•r of Out~ 

roporh4 t.h&t bo fJ4 .,, ~~ t.M MM for .. ...,. - Moa&M 

tho ~he h bh op1111oa bad t.o!"MH4 .oro•• ~ 'bor4or allll, 

U..nton, w baw'o tot.a - CoO-o44 - on that. lblt.7 ri .. 11&»14 

~ to other plaMe.o 



-·-
'- Jo...., an l.t\7 

"- fqu. will we to c.- u..t r.._ o..te., ""'' \Mr. •• 

'b- ... BO-oM - ~- r- lM \ordft. 

Q. £t JIMI'OtU 

• 1a u.. DetJOlt ..... 

Q. r.a•t U..l"e ...... \ol'br ,.hol Wac,., Qll. U..r.f 

A. lot that I blow ot: DOt lD thti 'fr'MI\I.f7, 

q. ~. of OOW"Se, I .. ~ tbie h the nnlt of etopplllll 

u.,. rw:ud-.:; of ltpr 11101'01• lM t1: .. uJ 

1'17 

J. TM; H. h. •• -.4• a ••'7 o.nt'Ul 11:1'1'.-tlpUoa wp thin 

aa4 I t.oel lhat lM illtcit lltQOr \hat 11 'bel..~~~ -oU h 110\ 

co.lJ!C .01'011 lM \oNn, but h ..te rt"'t ta the u . S.!. 

Q. I ~t1ce4 1a 70\lZ' J'WPC)rl rd arrM~h aD4 IUIIIU'H, la•t .... 

u.at )'0'0. ..,., "'' a t• 4a.7-. aco, tbat t~n ... .,,.. nuctt 

11pr Mlsed. 1A the ltat. of MI.~. !b.r. ..., QD\ U -.oh 

.ub .. 1a tbe ltah of •- Yol'k.. Woal4 that lnllo..te \bat ..,.. 

of thh 1lllo.U Uqaor h fi.oo4bc htnlU 1D otl:lar wo:rAe, ha'fe 

JOU. .:~q ~D to bell.,., then ..,. larc..,.o.J.• ~ratio•• b. 

DeholU 

.&. I WDk tlM ~ .tll We to !lpMk for ~ell'H. n. ... 

h ~ .-f"'al lot oltllloJ.t U~r Millll Mlt .- I • fa11'17 eal­

hfhd. 1t d.o .. JWtt G-. f l'M c....4a. It'• ..._, :rt"'t b the 

O.Uted. ltahe; Mt oalJ me4e, but th4!7 OOIU!hrteU all U.. la)eh. 

1'1 !:1M-. abib1Uoa of that, !lao•• ttcuu JO'II. an tfi.OUJll OlllT 

.WMUde t.be f.ot that 111-cal U~ h .... , la tbe U'a1 , .. 



Q. .. ..., ... left? 

.A. TO'Il wlll •• to P' Uaat t~ auto., 'bllt ~" ba9• 

"- - .,...... ._ ,._.,.-' r ... U.. \ordn. 

Q. .D htRlU 

J.. la\Mh\NU ~ 

q,. Iu1 t UMn - .... 'bord.aor pah'Ol Wac Jll\ -. U..nf 

J.. Jot t.hat I bow of: abt 11:1 Ut.l !rN.IW)', 

q,. ~. of O<N.rSI0 I .. - thh h th1 re«llt 0! lhpplac 

t bot Nlll'liac ot llt'»r aoro•• ~ rinrl 

I '17 

.&. T•: U s.. 1J1 ..,._, a ••17 o&hl\IJ. lln'M"tlcaUoo tel lUre 

.-1. I tHl that UM lUt.oU llpr that h M1ac 10lt h DOt 

coCII( MI'OII tbl 'bordn, 'W.t h -.de ri#lt ia tM U.I..A. 

q. 1 noUced. 1a JOW' npon of arn•h aM Ml.ur... lut "*o 

Ulat J'Oil c-• ue a fw ~ aco, tbat tbne wa1 ~mr. llllclt 

UI(UOr Mhed. 1a the ltah of llll.cll1c-. tt...n - 110\ u _. 

-..ll u 1a tbe ltah of .... Todt. Woal4 that 1Dticah that ... 

o! U111 ilUo.U lltp)l' h flood.lal htn1U Ill ot.ber wo~•. ba'r1 

;rcru. ~ nuon to hlten tbln an larr ... .o.l• op.rat1o111 1a 

».troiU 

.&. I thillk tbe ~rill hat-e to ~for ~11•"· !'ben 

h -. ..t\1.1 lot ot Ullc.H l11fo10r W-.: -oU d I - fa1 rl.r hot­

hfhll 1t 4o .. not a-. fi'OII Cua4a. n•• -'• rt.cbt 1a the 

tfD1h4 Stahl: 110\ oftlJ lllelle, but tlwi:F OCNIIhrt.tt Ul \h. l..bfl1. 

We 1* aa .US.bULoo of that. !'boll ftcurn J'O'Il an 1110Uec ~ 

~aaUah UM f.ot tbat illcal Upr h -'• ia tbe u.u ... 



-.-
Me.t-. llt.t tile u.&ac Wllat tool• - la \be )Ct.Uac .... 

u bal. all tUM ......... r-. labels oa u. 

Q,. Su U ~ npon.s to J'fN Ulat t.llere h tuJ,h a lot ot 

t~Ctln.t7......, tUft la ~ Uturt I -- tllat. ~ 

JVU' .tat-'• 'liMN ar. -.n ..t_,... tNn tha., I t.UIIk, 

b. 30 ....... oc.ld.M&. 

Q. AA4 U..t 4rln h ooaUD.llliC, I t-. itf 

'- .u lOJJC •• the""' o.t~o nll4 a sUll, uUl t.hq l.tc:K it .. 

will 0011U-.. We lii.U a.p ann U uttl • Uclc: H. We an 

co111c ta U.ok 1\, I • DOt wo"71QC allou.t u. 

q. D14 )'OU c.t all the etl"lp ,,....,_, 

'- You. ... prior to J'wle 11 I ha'fe't ~ a :repon fro~a IDh~ 

~..... I 4oa•t liaao•, bu.t I bo" to..- the .U:e ot tlle ntalhr.­

" t:rh4 .,.,,. .,.., po111'ble LhnNCh t.he pr .. • to cet that DOUce 

to U. :r.tall "'*'·'• that atur the ftnt ot ..J'U:h that 1f t~ bad. 

uq ltr:t.p -'lllllt' tbe7 woul4 be out of luck. AA4 cot ..: on the 

U• to ~1 d hoa .. t ~Mil - - \hell aft all IM9 l'tfC\'~ 

laUoa. &Jill " -..t to p.,, t~ a ~· to ~. 0.. t.bq 

,_.,, a c:bance, fro. then em 1f t~ ba.,• 1#1.7 etrtp .t-.e lhq ar. 

CN.t of hulk. 



-·- 1'19 

Q. llwo.t II lM 1\atu ot tM ho!Pa sUuUoat 

"" l'or IOU' l.r.,_u ... ott t h ~"' r 4oA' t ._, to ... 

h 'lie pdUJlil p,....,.. oa the 41\o ftM!ir 0..~, llu.t it will co 
OTeJ' to tbe Alt OI'M;J o-....1 toQJ, ~t y l U ~ ~"Mit¥ ..& 

PIPer- wt.U co 0'1'01' Udo &th nooa • 'MU& the. 'llrw.17 aM V.. 

qv..Mt.1oa ot l ahntah lbl~t. 

Q. :Did 10\l DOU U tllol d.echl oll of UlO horcta Court of ~If 

A. llo , I 414 .ot. 

Q.. n held that tM pnl tlon ot a bu::ror of ~ alcohoUc ooat•t 

waa 1Utrp].. 1'1N14 \ha.t a!tect raw' d..cldoat 

.L. I s.....p .. \ha.t ~4 halp tM ~\o1'11417 ~ral to ..-.. 1111 ll11 

Cllll. n•• p ret\7 UTolnd and I w&ftt appf'O'I'.l of llbat ..-or " do. 

Q.. .ru..t one 1110n q'.l&.ti on alrout Dtot.rol t. lA n4.l.c1111 t.h4lae Olut­

offlclalo atl4 ..:actQC a lot of nJ.do ov.t. tben, ba.o )'IN 1DCreMt4 

1.h. su:IMr of nw"_. ac-ht 

A. lhat do U..,. tell JOU we b«¥1 Ne 4oUicf 

q.. ~tlz fJieft bu ~- quUe a lot of act.h'HJ ou.t the~ 

A. I - COlQC \0 hll J'Oilo bu.t U.1o ott Ull neoN. 1'1 ba'fo 

h..s. a bl& Drl•• wt thet'l lN.t I don' t w.nt to ..., that "'"' 

tl• .. put OQ a U1.'t'l U1at n aft putUac Oil I 4r1Ye. 

Q. c... I ~ 11t-.. le&n~.e4 at ~ 'l'NIMIU7 t~ or oc.eth1ac 

lib .... , 

.&. lrtto JOur story tb.h .q1 1J'r. tM tact that -o ~ otlllo 

ba't'l bMD tlilceft, 1\ h Mdtmt that thiH -at '111 a triYI, I 

I ' ll tell JOU. a fuM)" otoJ'7, ~t off tM ncor4. ea. of )'I:Pill' 



... 
~-..& Uw.t. • __.. ...U.C II.,_.,"' U..... .... 

lMI odl .. 1111 .., ••U • I 'Utn"n-' 7011 an -"lAC t.o 'l'tJV 

toroe. I wt.ll plot U.. to~ J'CIIlo' I ,,.._ b1a for hie -

o,.rat.loal •• ~ W. a,... ut•• .. 1a t.W t.J'WI _..it !1M 

"'- .,_, -.f'lll t.oo. 

q. A.re 7V'Il •..U..C Pn t. n .. r H Al.ro)Hif 

.. 1<>. 

'-rrw, at. 1.2 o'clock, Her'oert wlll ha'fe a11 ~-' 

011 tu.-lac tor llr:md.q'• ~"· 

i 10 

Q. Ia C-tcUozr. wtt.h 1he 4.horo-m. of Or.!!\ f.c1llt111 f~ 

....... 'tlh1ob. , ... pl.a• 1a , __ ..... w '" ~ ~ PU'­

UCQ].&r .-..c:hl .. J7 11t. '9 tor ch..oklJlc 011 ...._ \o '" that. the 

1• h oarrtM ou.U 

J., I .uppGII that. t.b:roucb the h4eral .. 111"11 .... thrcluCb \hti 

Collpt.nller1 1 Offtc-. 

Q,. !!l.qwtUtr.a.llelU 

A. I nppoN _,, I ~11 Uw.\01 U. ...., U. td.U M ~t>4. 

oOo • ""' 



F<~r rlli&H to WJJUUII) PA!DS 
~, .JUnolf,l9~· 

Preoo S.n1co 
JJo . l -17 

The 'l'reuury 11 todA,J otforlns for IIUbeorlpUon a.t ~r and accrued 

lnttroot , t~ the JMoral rooorn banll:a , t )OO, OOO, OOO or thereabout. , 

lZ·llf ,...r throe percent 'I'H .. W'7 b<:alU of 1~, and $500,000, 000, cr 

thtr•bclu.to , 5 ,.ear 2-1/15 percent 'l'raney no tee of Serl ll A- 19}9, ri t.h 

I lt 

U• r1f}lt r e.orvod to tho Socutar;y of tho ruuur)' to lncr u .. the offorl n.s 

of h'Oa8Uf7 bonda b1 an ~t outt1clont t o al lot 1n 1\111 o.ll ruboorlpUona 

rc:r .t~lch pa)'D8nt 11 tondl:lrod ln tre ... ury corUt1catoo of 1n4Gbtodnon of 

Strlll f J-19)4, catu.rlnC .1\mO 15, 19}4, or fr'eo.wey notoo of Serloo .B-·19~. 

DltutlDC ~t 1, 19}4. 

fM fHuu.ry bonda will be 4at od JUne 15, 19)4, and will be&r lnt.ereot 

fl'<l:l that 4ato at the rate of ) percent per annw:~, ptt.¥ablo nciannuo.ll¥ on 

JUno 15 and Docor.1bor 15 ln each your . Tho)' will ~turo June 15, 1~15, but 

!l\1 btl redoCI:I&d at tho opU on of the United Stateo on 1\nd after June 15, 1946. 

!ho 'ITouuey notoo Will M d.mted Ju:'lo 15, 19}4, M4 will 11-.r lntoreot 

t'rc that date at the rtltl ot 2-l/S percent per an:'U:I, pQ¥ablo oeaiannu.Ub" 

on J'Uno 15 and Dooeabor 15 1n Mch :year. 'fho:y wUl ua.turo Juno 15, 1939, and 

till not be wbJoct t o 011oll for rod.oopUon prior to that c!oto. 

AI core apoc1f1oal4r 1to.tod 1n the oftlclal ol rc\llare, thG Tr .. I\U'7 bond& 

W\11 be ex:acpt., both M to prt.nclpal and l.nt.eroet., lt'tzl all ta=.UoQ o:~tcopt. 

""-t• or 1nher1~1 t.axee , IN:'to.ltfHI, a:ce11-p1"0fit.1 ar.4 war-pl"'fit.e t.aze•; 

tJo .. 1ntel'flt Oll bond.l (1 .. uod. Utld.or tho Second. L1bort7 Bond .A.ct) up to *5, 000 o f 

prlno1llftl tnOUD.t Wld.er ono ownonhlp will bo uoapt. f r c:c all t.axnt.lon; and -tho 

l:Otu wUl be oxonpt. , both u t o pr1nc1pU an4 1nteroet0 fr01:1 all ta.x.atlon ex­

cot:t oatet.o or 1nhor1t.o.nco \.cu:Oio 

-.cu-or bond.. with lntere•t coupon• a.tt.ached. a.nd. bon4tl rocht oi"'d a1 to 

P!'IIIC1pal and. 1nt.or .. t will be 181uod. 1D c!AmcalMtlon.e ot $50, $100, f500,p, CXIO, 



$5,000, $10,000 aDCI. $100,000. '!'he DOtll will be h~U*i 1ft bea"r t or. 

$1, 000 , $5,000, po,ooo and S100,ooo, 

J.ppUcatlone will be r eceived. a~ tho Toderal roeer•te banD and 

'brancl'.lla , aM at the 'fn.-'-=7 D&p.rt.ont, ilaahln,s:t.en. :8fulklnc 1nu1tu­

t1on• ~uralb' w1U bM.dh appllo.t.UCQ ot cu.taoere, but cn17 tM 

hd.oral rot~ne b&nb and ~he 1'rMIW')' Dop.rtmont are authcrh..t. to ac~ 

aa o!t1ela1 atencloa • 

.u.et. 'be aeec.pan1K 'b;r ~nt. in tull or b)' payment o! 5 percent c! the 

.-unt ot 'bon4e or DOtOI appl1..t. tor, an::! 1! P~¥~~'1'1\ tor boAde or ~tee 

allotted h not. cc.pl.e\14 on the prnerlbld date, the 5 percent. ~t. 

lhall bo !orteUed to t.he United St.atn upon docla.ratlc:n b7 the Secretary 

o! tho 'trot.IIUJ7 in hh d1aeret.1on. 

subaerlptlon.a tor either bond• or notoe tor ~ta up to ant lnclw!.tnc 

$10,000, will 'be ciYen }:A!ernd allol.l:llnt, ,.n4 ot~r eaah euhcrlptlens 

will be allotted on an oqu.a1 porecnt.ap baala . Subtcriptione !er boDd.a 

tor which ~nt 11 t.ondorod in Tr1111.1\IZ';r cert1t1catn o! indebted.Detl o! 

Serl ea TJ-19)4, m~urtnc J\lno 15, 19Jil, or Treasury notoa o! Serle• 11-193il, 

-turin.s ~·t 1, 19J4, will be allotted. tn full. ror eu,ch ~nt ~he 

eert1t1catee o! Serlo• TJ-1934 wil l be accepted at. Jar, IUld \M ~tee o! 

Sor111 :B-19)4 will 'be accepted at p&r with at1 alljlutaent o! accru.ed. lnt'"' ' 

on auch notll ae o! J\lne 15 , 19J4 • 

.lbou.t $175,000,000 c! 'rr&ai\U"1 certltlo&~OI o! 1n4ebt.edno .. o! Serlo 

TJ-1934 aature on J\Ull 15 , 1934. and about 045,000, 000 ct frea.u.ey notee 

o f Sorl01 :&-1934 will -tu.r• on A.UCU~t. l, 19}4, Md the holden ot the10 
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1" 11~11 .., ncNuwt \~ t or rr .. ~ bon41 u"'4er t~h offerl~~C. 

1~urnt on tM JJUbllo debt to the .wnt of abo\l.t SlL?, OOO, OOO h 

fhe tnh of tM oftlclal c1rc:ulart follow: 

. I 12 

fbe s.et'tt.arr of tt. ~.awury, p.ll'~U.at~t to the -thorlt7 or the Second. 

i.!Nrt7 Bond J.ct, approYt4 Sopt•bor 34, 19\7, 1\1 a=ondlll4, ln., H ot IUbtorlpUont, 

a\ 1*1' and accruad lnhntt, from the ~ph of the Unl t od Statot, for throo 

,... cent bor:dt of the U~:~1to4 Stotet, dnl;,p"~atod 'l'reawey bon4t or 1946--46, The 

-at of the otfer l nc h hoo, OOO,OOO, or ttt.r .. bou.te, wit h tM rldlt n11nod 

It the Secro\&r)' of tM !roa.u-17 t o tnereuo tho otrert~~& b7 G.D amou.at lllfitctont 

1.0 aocopt &11 w.btcrlpUont for -.!lleb 1/4 par cont. !roatllf'7 certtticatot of 

noto1 of Sor lot &-1934 , lfall.tur tnc Au,cutt l , 1934, are ton4oro4 tn pn,)'IIIOnt , 

'nit bollllt • 111 M 4aU4 June 15, 1934, and will bear lntorott fro. t:l3t «ate 

It t!:t rote of throe per cont. per anna, Jllll1ablo ••1-tt.nrual\7 , on D.c•bor la, 

1934, And thoroa!tor on I\UNI 15 ..n4 Dtc:OIIIbor 15 tn 6aeh yoar unt.U thtl prlnctpel 

~t boCOIIIOI ~h. rh-r •111 l!l&turo JUno 1~. 194!1, but. 1IWI,Y bl ro4o•od. 

11 tho option or tho Unltod. Sh.\01 on Md. ortor J uM 1~. 194&, 111 'lho1o or tn 

:o:tco or ro&.ptlon chon tn such ~r .. t.bo Socrota:y or t ho fr.o.IUcy 

Q11 pr .. e:rtbt. In ca10 or partial rod•i'tlo:~. tho bo>:b to bo r~od. • 111 

~ 4ttol'lllnod by wch a~ot.bod. •• ~ bo protcr1bod. b,v tho Socret.:u7 or tho 

,,.....,_.,., l'rom tho elate or red.l!lllp\lon do1~natod in ti.I\Y wch nottco, lntor01t 

t ho bond.t eollo4 tor rocl.•ptlon ~ 1 eoau, 
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fU bonU aboll h u:C3,pt, both M t o prlDclpal Md llltor .. t, frwl all lM*­

l 11o0• or hortoaftor Lcpotod. by Lho Unit~ Stat .. , M:J St'\tO, o r a:J¥ or the 

of t.ho Unltt4 Statu , or by o.rq l ocal t~n,t authority, uoopt (a) 

or lnhorltance taxot , All<l (b ) usduatod. aMltional 1nc0Cio taxot, coa:~Cn.l)' 

.. IUZ'laXOt , an4 ucu.-protlU and r.u'-1lrol1U taxot, now or her.ttor 

by \ho UD1tl4 St:~.tn, upon t.M liU:OCo or prot1tt or 1nd1Yldu.alt , part~:~er--

a .. oc lGt.lona, or corporaUont. '!he lnte.net on an tcO'Wlt or bood.t 1\UI.horhN 

Sooond Uberty Bond .l.ct , opproT114 Septcr.~hr 2li , 1917, a• acondld, tho 

of .bl eb d.oot not oxooe4 $5, 000, o..me4 by at1:1 1nillvlclu41, p6l'tnor­

ue.odaUon, or corporation, lhall bo oxe~:~pt rroa tho t o.xot p r oYld.od fo r in 

e. ~on4e rill bo accopt&olo to toeu.ro dopolltl of public aonll)'l, 11Zl4 rill b.ar 

elrculatlon prlvilot;o oll.ly to tho IIXtnnt pr o'f14o4 in tho net apprond J'Ul7 22, 

at OPon.dod , 'l'h~ rill not bo cnti\lod to lUI.)' prldlf!r6o of eonvonlon. 

karor llond.t with lnt~root coupon• ntt(LChod., nn4 bonde rc~«hterod at t o prlnc1-

AD1 lntoro1t , will be h ned. in d.Cl:IOCine.Uon• o! $50, $100, $500, $1, 000, 

:h1 bond• will h IUbJoot to th1 genoral recuJ,atioDI of tho !'roaiJW')' Dclp6!' t­

aow or berM!t ar pro1crlbod. , ~Yornin& \Jnltod St.at .. bo.r:.d.1. 

WUcaUoa e.nd. ,Ulot.aent 

At;lpl1cat1on• will ~o recoho4 at \.he ro~ral retonoe bank• and. br11.11ch01 aad. 

lht '!'rooNry Oep:u'toent, lath1Jt4ton , Md. unlo .. mad.o by 11.11 1ncorpoTatod. bank or 

C<q>any, au.1t be ACeoupM1o4 by ~ont l n tull or by ~ont of 5 per cent 

!or wb1crlbon, but onl7 tM J.d.oral J'OIOn'O bll:lka at~-d. \.he 'l'reallll')' 
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11uMI ot aabaorlpUon• " 'GO)' Ul'ft wl.tbout noUoo. 

fhu socrot.flr)' or U'ltl TNniUJY I'IU¢1",._1 \hi r ight to r ejoot uy aubaorlptlon , 

Llllfll)ll ~ tn rnrt, 10 allo t h"• UHIII t.he rw.ount ot baule applt10 tor, t o JDh 

dlola:I:IU tn full UJXIIII a;~pltcrtiona tor ~ll~ •oiiUI U •lld to .an roduoed. allot -

.tolll b.. do..-.od b y hlJI to btl In Uc publto lntcr .. a t; NJl; ht. action In uny or nll 

.;.oa >lllob.Dt0 aad Uu .. b .-t.. d ml.l.o~t •Ul t-o .,...hltcly llllnDWJOIAI• 

lubjMH t.o t~ J'UK.r-t"'UOM OO!iU.lnod Ill till.. ntlr\ f'I"C~:.11ft8 Plr!ICJ"'.ph 1 allot-

OO~lot.:.d on or botoro Juno 1~, 1934 , or O'l l'<tcr nllot.I!IOnt , In Ol'Cf'Y on.o 'lltloro 

bcbro.tlon aJ.d• b7 t.bo s.-oro \\1"f ot ~ 'l'r'OIUU¥'J tn bt l 4tacro \ton, bo tortot tod t< 

~OIIltcd SU\Ce . AnJ' Q1111Utlo4 4<.roalL:ll")' rUl b pam.lt.to4 to Dlte r~..:nt by 

e~Jll "n¥ bondu ol.lo\t.od oa c .. llh ;-ubrcrl~ 1011.1 Q:) lt. tor it.Klf 'lni t\r, eueto1:10rs 

'ito ny r=ou:nt far 'llhlc:b 1\ d'llll be ~J~.ol1ftu4 tn LXCU:l OS: UJ:1e ttn,s Ocron u e , 

1!k.ll110 no\lflc.d by t . .._ Fcd~!'Ol l'LIK.r11U IJ'l!\1{ or IU diatrlct. Tl"C'a.,uy oc r t1f1c:mt.. 

t! lrld~btc.dnou o r SCrttl '1'1·11134 , ~~t~turiJig 1\l.nl. l:S , HIX , will be accap t OII u per 



1834, In P'r.:-t for o.DY boMB auboorl bvd tor ond ollottod. . P'1)Mflt throuch 

"'"'.odor or Tni'IIIUf'Y c .. r Uflo:.tu or t nd .. btodn..oa of sert oa TJ-1934 or 

M flaCllol gonta or tho Unltlld ::a.'l.to• , r..c~ ... :r.::l roiOMI bonQ ,,. uuthor-

eoiM p&~nt tor bo:'lda ollottod, to .,.p dolll'e.ry or bond• on tull-pnld aub­

ae rlptlorw allotted , ;;.ntl thoy K~Y toault ID\orio reeeipta pondl~ doll••f'Y or 

tl'ladoftnltlnbonde. 

Tho Soc.rotary ot tho Tre:l.IIUry .ay nt nny ti.alo , or fr<Xll tine to tiiiO, pn~-

•erlbo e uppl01111lnta1 or ~nd.,.tory f'\UII nnd ruculaUon~~ so•orntng thl orrorln«, 

'IIIIC!h •Ill W e~IC.1tod prc:aptly to tho l'oda l""'l reaoMO bftn.ka. 

trouurx DeP::.rt::lltnt ClrC\ll'lr No, 013 J'wiiO 4 , 1934 
(Public t'Obt Bclrrteol 

Liberty !lOad ACt , oppronod !lupUmlbc.r 1'.4 , 1917 , coa III!IOcodod , ott'Gr1 for a ub-

•crlptlon, o c p11r :.nd accruod ltttan.at , thro~h tho P'odo:r-ll re•orro b:u1k1, too 

or SOrt .. A.- l!JlQ. Tho tu:'IOunt or t ho orror lng to ~.OO'l , OOO, or t horoobout • · 

• O.c•bor 10, 1934 , end tt-.eroe.rw r 011. IW\11 10 ..r.d Docc.ober 10 In 011ch y..ar. 

l'Wy will 110t11re Juno 10, 19M, ::~nd • IU not M aubJoet to call t'tlr rod•ptt oa 

frlor t o al\urtty. 
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fbe notoo oball be u:e~Spt , both •• to prlncl,.t and lntoroot, f~ all 

t.ADtlon except ot\.ato or l.nhorl\llnco ~o• nP'II' o r hC'roa!tor h:pottd '117 the 

ilnllcd Sbtot, tn7 Stat o, or All7 ot tho pottotllOI'It or tbc Unltod SUI.ttt, or 

b 1\ft¥ l oco.l talllnt author1ty, 

Tho notot wtll l:t c.ccopt ed. at par 4url n,s ouch tll::o nnd UN\Or .uch Nllt 

AM rocu.latlo::t at ahall H p rOtcr1bt4 o r I~~ProW<i by tho Secr tt4r7 of the 

fNDIUI7 ln p!I.)'Mnt of lllCCIM M d protht t.:utet pt.1nblo at the m.t\lrltJ ot 

t!Mino t u . 

Tho notot 11111 bo accopt4ble to ttcuro dcpotHt ot publlc qneyt, but 

•111 not benr tho clrcuhtton prhil&fi:O. 

a.r.Jr notot wH h lntoroot coupon• attnchod wtll bt lttucd ln dtnOIIIlM­

tlont ot SlOO, S!!OO, $1, 000, $:5,000, $10,000, and ttOO,OOO, 'l'ht notet will 

not lit ltw.od ln ro,:htortd tor:. 

4PPlki\Jop )lid JllQ\ia!llt 

AlT,)llCD.tlont wlll bt r ecol,.cd nt tho 7od.oral r ottrvo b."lnkt ll.ftd bn~nchet 

.:~r.4 cat the T-r.wry Dol)llrt~~.ont , l'aoh lncton, nnd unlttt m:~do by an lncorporate4 

5 per cont ot tho &~~.ou.nt of notot appllo4 t or . lbnkln..-; l r.ttltutlont 1(11101'11117 

tlll hnnd.le tppl1C11Uono tor nbtcr 1bort, but "Ill¥ tho J'o4tral rottrvo bllnb 

u.d tho 'l'roaou.ry Dllptrtolllont nro authorhcd to 'let tt ottlcltl &~oncl lllt . The 

or all wbtcr lptlono or eb.ttot or wbocrlptloiUI at nliJ' U.1110 tlthout not lco, 

!he Socreta17 or tho 'l'r'Ottur7 rtttrvtt tho rl~t to roJ~t ti'IJ w~ 

ICtlpUo~ . l n tbolo or ln part, to allot htt thal'l tht a=ount or no\CI 

•='Plhd t o r, to m.lw allotoontt ln full upoc1 tJr.)llcatlont tor ..allc:r a=ountt 

-.oun to, to mlr.'e ol.:l.ultlod al\ot .l))llntt o r to -.ko nllo~ntt upon a pduatod 

lCI.lo, o r to adopt tJI1' o r I'll or ttld •othodt or IUC.h other Mthodt d allot­

Milt and el.at~lrlcatlon or allotoont t at Wll bo do_.d by ht.. to H In tbl 
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JIII-'Hc tntnest: and hh acuon in &1\7 vr .,n of t.haM "'pecu thllll ' ' 

nr.l. .Ulota~e~nt noUcoa wlll be Mnt O'llt t>rc:cptl7 QpOn allo~t, and tM 

~Ill ot allotoen\ vUl ~ pubHClJ 0"1110\liiCtd. 

SUbject t o t ho rett~tlona cont.al ned l n the nu:t pr ece41r..te l'QNCI"'pb, 

allo\::lont a w111 be z:oode at reno .. : tubacrtpttona tor !UliO'.lflta up to and l no­

cludtnc tlO, OOO will be s lvon preferred allot:::ont, ~nd o.ll other aubec r lptlont 

will llo allot ted. on a:~ Oqu-11 por<:ont• bnth. 

Jlaycfl!t at ~r &.'14 accl'\ld lntorost , 1f ~. tor notea allotted IIUtt M 

~~ or Ccet:lleted on or before Ju.."'oo 1&, 1SI34, or on ltt.tor a llotnont . In t'I'OJ7 

out thtrt ~nt h not to cocph.ted, tM S ,., co~t ~ent with &pP11cntlon 

lhllll, upon doelo.rD.Uon mdt b;.o tha S.c r st:u,. of the 'h'00.-=7 in hlt dhcN!Uon, 

H for!ohod to tho United St.atot . J.r~ qualtt1ed. 4e;oollt.!!.ry will bo s-n:~Htec! 

to ~kt pG)'I:\Gnt b:y crlldlt for notot allotted on c•uh subacrlptl ont to 1t toT 

Htt lt and Ht euttCr::leu 'liP to ncy lli:IOunt ror which 1t shoU be crnHtlod tn 

ucn• ot u:lstlnc d.e~stu, when •o notl tlod. by the :rcd.er"'l rooorTo b1.nk or 

ltsd.iltrlct, 

and up to tNI ft.t:(JI;.:'.tt l z.dl c.tcd. by tM SecNtal7 or t~• !'re.1.e111'Y t o the 

7o4orol rese"e bankl of tho re•pcotho dhtrlctl, to l uuo nllo\: ont noUce•, 

t o receln l*J'T.".Ont tor no\11 allotted., to nnke doltver;r of note• on fllll~pald 

wb•crlpt.lon• allotted, anG they r!JY hwo lntorlr. r ocolptl pondlJ\4 dol1Tory 

cr the dertnltho not es. 

'!tie Secl'C)t.I\J"1 of the ~aur1 "-.::t at tuQ" tire, or !I'<E'. tine to tiDe, p~ 

-crib• tu!':)l.-ntal o r ~ltatory ru.l" And n~:ul.ntc;ns (OTorntnc the crrertrzc, 

.tlleb wlll be caa:~~,~....,lcsted ?r<q:~tlt to the 1e4eml rose"o b:t....U. 
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..7\me 7 , 1934., 

Q. J,zq .ane to •olWiher, Ill'. Secre\e.J7f 

A. !l'o, uc.pt that ott the J'IICOrd tb. J'»IC 11 co1ft4 alo~ "'1'7 
JIJ.ulJ', 'l'ht7 are aakinc r Hl Mad•q on that. And all that I 

Call o'bJectloliUh !eatur .. an ou.t of h Nil!. tucreaaed H !f'Oa t2a)() 

h S!IOOO, but U'e praetlcal.Q' the .q H l)Uee4 the s --.te d U ' e 

qu.he •c.ou.n,c111,t". :lu.t there at'fl quJ.h a hw bllll that ha•e to 

pue th.t --. b.u'dla. I th111k u• e qu..Ue .ncow-artnc. 

Q. llr. SecretU7, 1011 wofte4 on t he 4ef1dmq !Qr.~J'Oprlatlon bill 

with Ill', Ibu&lu .n4 made &Yallable to hl• for relhf pu.qoeee-.... 

obllph4 balance• of UC aD4 hbUc lo!ke and he eet the outl141 

t tcun of $750, 000, 000 unobltcated. Since 1\' e cotten Uu!IN, the 

bill hal been COI!.etl\lecl. to IMP that he 11111,1 w.e all unupd.a. 

balaa.cee, Cich h quite a 4itfneat thhc • 

.... ~,., r1cht. 

q. !M eooorwl. h rtcbt t 

A- !be Wt 11 11cht -. U ... dwlced about ~~ lut d.q, GOt 

olllJ of DC aDd Public lor'.u tor nlhf, 

Q. Ilo fOil hau an utlm..te on hotr BWih that will =ake P&llablef 

A. I frwUcl7 han DOt ftpt'td. 1\, 

Q. Tou ha'l'l the u.ct n,un~, on the our.ubecr1ptlonf 

llr, J.lorc enth.u: You p:re 011t .o=e ftp.ree lallt ntl,bt , 41d.n•t )'Oilf 

all'. Outoa: '!'be7 will ~· \h aa« flCUJ'U todq. 
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Q,. llow a\out. the larp ~t that hu been allocate4 'b7 UC to 

be lpe!lt aut !heal )'tar. 1111 that H tnclud.eU 

1,. lou 1MU1 t8S>, OOO,OOOf 

Q. be rather laree ~t 1 711 • 

.A. fhan wu ~.000,000 and. then 'b7 letter ot t.he Predder~t 

tt ••• cut don to •eoo.ooo,ooo eo that tUll at~•. but .. I 

v.Ddentand. tt, .._t thla dettchncJ tiPJil'Opr1aUon ,..,.. 1s t~t 

ur:t .out that h DOt allooahd cu be ue4 for relief }IW'POtfllto 

q. !be eto27 on the JUll !~~kat a•a1l&bh t750 ,000, 000 of Cicb 

*«lQ,ooo,ooo ... ~t- uc and. ftJ. .n4 thq •- to 1Dclu4a hi 

that t~ .,Dq that. Pf.&. hu obltcated. tor certain proJ~te, fhq 

••• to tbin:c that can h bN\Iibt b&ck froa lD'C . 

4. .u I WldentanA, PI'£ W r~oJYthlna up to the lut nickel allo­

cated. an4 thq haTe beeD ctnn t!OO,OOO, OOO. Out of that tbq wt.U 

hb to .c:w:h for ro.d.a, p01t ofttcae, etc,, le&rliiC tbm ill 1'01.1114 

t~ IIITe:r.l aUUon 4oll&n tor P\lbllc 1'ofts, 

q,. J. 't'IJ'1 lrftiJieollS 1.111PJ'UIIOA bu COtte. a bnaa4,. 

.A.. ~t1 t DOt -'l .OC14eDt, 

DOt enoucb stalwart wpport. OD the o tbu aide. 

.A. !he OJll.7 porwo:~. 1lbo c.n ch"e JW an accurah &Dawn about RJ'C 

h Kr , Jonee and. he CM1t hll ""-'' how ou.ch be th1Sib he rill 

~.free, I 4on1 t lato.- aJil~ elaa who baa that t14:11H uc.pt 

ICr. lon... Ke baa told. ae that aa 10011 aa he hat H be -u, 

Cin U to •• ~t that he h holcUQC 1t lle.ck. Ke ...,., he 1111Pll' 

I 
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the or 11:1: aillton• 11 abeolutel7 cueu1n,c , 

q. PuU1u,a bank llqu.ldatton ~ then will t'llrther CllJ'tal l it. 

A. 'lhat thq ue 4o1DC h to i~M:r.aae the lllolthorhaUou 'bJ 

t:leo,ooo,ooo or $300, 000, 000, bu.t tbe7 W u 'beto~ and u Ju•t 

·~t .. U~t.o-.ber.ltwu, 

q. Wr. Secnt&l7, I haY• ~ told. \o Mk thh qu.eetloa. Kow 

a\o!.l.t th41 Je. York OuatOIM ImnttpUonl h then UQ1.h111rC 70U 

can ..; about 1U 

.. "'· 
Q. at¥ u ... To'dt: ofttce (!1• •) h nry IIIWh ucit.ed. over it, 

or ~e.1 t, bu.t we~· no t..cte em thie, 

J.. You.._ pol1Ucal cootrtli\I.Uonlf 

q. Tee. 

Q. A.n,)'th111C to r11p0rt on the other 1nhrual 'l'fttnue office• Jtt.f 

J.. Uo. .&ho, Ju.t betwe• ue, the -.n -.bo -..:1• the laat :r.po:rt 

Juat cot ill lut 111&bt .o n ov.cht to ha't'e •c:cetl:.iDC in a 4q or 

tw, 

oOo - oOo 





n:l 

Wr, MOriOenthaur 1 h&" n.othiq, W. ha" tlw•• ooupl• of little 

relea~te , on. o.a ttw uee or ••11 oo1ne &Din& up • 

.\. I r1all y don' t kzlow, 

Qo An )'01.1 loold.l:lc i.D.to that pon1bU1tyf 

,&.. I doa ' t mow. lt'• ju•t beoa~AM tJ. tut h 111Wreet111C and 

I wu 111t.r .. tect alll4 J thoUl>lzt 1 WDII14 pue 1t aloll,£ , that the 

know -"-t U: MatLI , but i t ' l j~t an 1nter.et1n,; ta<~t. 

w. d icl.a•t IN7 M¥ ao .... ..-nt. ill t tw ue-1 .-y laet .... 11:, but 

• did bu;r t or Po1t&l Sa't'i..D£1 fro~~ a tiu.naid !Aetltutlon, d l r.ot, 

11110,000, 000 worth ot DOtllo W. didn' t 11\ow it beOIIlll it -an•t 

d- t.hro~ op.n -rat , but .. boQ(ht dlrnt tn. a n-tal 

iut1t\lt10D ,f800 00C) 0 001) or tl .. i r QOt.l for Po1t&l S..'lint•• 

Q. -.Mt pr i o. -. tU.df 

A.. Whah ••r the ..rPt pr ioe - • , 

Q. Can )'Oil t dl 111 tNi - ot tM l.a1t1tut1ont 

.A.. I would n.ther not , 

Q. Or •• i t a toro.d 11.let 

,&.. lio , but tM7 bad a l ot of D0t1 1 aM the,- -.rt.d to 1111 U... 

ami • bad. W1Dt7 to 1D1'11t 10 ... bo\!Cht but 1 -.nt to M enra 

oa.M.14 1D ow Optt'lltloa.., but 1 r.&d 10 - h 1D the Jhw Torll: 

pt.pere abovt how • ..,.. oozutantly riu;ln& t bto ..rbt , 'llbioh ... u-. .,t 
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or Uw.t il::l.Qd.t 

A. lothin&:, Ju1t that an 1Jlat1tut1on b-.4 •- and .. bo"Cht. 

It tbeno -. anJ' _,,tery in lt 1 '1101114 tell )"'li o 

q, 8uppo11 anothe.r fiD&tlaial Wtitlltlon hu 10. to 1111 , , • 

A.. It -· the F~ral llitMI"YI IJ)'•t.•. W. 'IIO.D 0t -.b ~ 

~·t•cy out or tt . 

Q, 1111'1 )"0\1 OOrllidlr.d a IUIOOUIOr for Jtr, J.bbott ,.tf 

Q. Buk to th. pu.rohAHI of OoYirt~ant'e , you l aid tt.. ,.<t.ral 

A. that -IU18 the Fe~r-al RlllrYI of II•• York, I • just lell!l1Jic 

01'1r be.oltwt.rd.a to let 11Aanol.al ~t1re1t1 blow what ,. ar. dotn.c , 

fbe F~ral Rue~ bad • v••t q-.ot1t7 -.lid rather than .. u 011 

the .uobt, - bo~t th•. 

A.. y,,, 

Q. X. the attituct. of the Federal iiMrn that they -.nt to out 

J\a. aDd ~t -turltie• and ~1 nilrre1ted 1A G<rr..--m:, and 

U..)' hal"l bpt t.Mlr portfolio of OoTe~ntt ooratfuztl)'. 

Q. 'f'b.J boQCht •- ot tbe DP ~~ bcmd1f 

A. T•• . !My bad - exo.pt1~17 la.r, , blook or the JUne and 



t .l~) 
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Q• Z. theN &JQ'tll.i.Dc DeW 1a the l'h11U.lph1a •1t,.t1oa abo\ltl 

ltr. Pbtt 

J., )lo• exoep-t that I tent a per1on.l NP,.••nttot1" up theN 

IUI4 he hal b .. n there tor about t•n dt.yiJ ONII baolr:: toda:r a..nd he 

r.porte that the 110ral• aDO"£ the ,..,lo,-ee ha• 1api"'Yid tr.­

Mndolllly aDd people h&Ye 1ot doa to b1111ntu a..nd the otttoe h 

belDc run .. u UDdoer the e11"0VMt&aoe• J tl..t the e~tplo,-.. haYI 

10t to- to blulntu, aDd be llYet - a 1ooc1 Nport on the ott1oe ... " . 
q , W:r.at h the Dext 1tep b t.M .. ,., 

J., the Mxt 1t.p h the Cl YU S.rrio• c-J.ulon rill ha .... to 

4eolde what they ara I 01ri,G to do. Tha•• Chil &e 1'"'1'1oa o•••• 

a1..,.,., 10 to t.he Chll 811'"'1'101 c-lu1on and , u I underttand 

1t, Mr. l'b:-. onr thera l att WMk tor a <illy. And eo•tl.-, I 

,..,_ , lb-. ll1tohell 11111 au up hil mDd what he 11 &oizl& to 

do and .men he do .. he will adri" •· bvt the -n •t.p h up 

to the Chil S.rrioe c-iuiOllo 

Qo I tllppot • th.tr. rill not be a Jlll-.nent appointatnt _. 1D 

Jlt.lladllph1a u:ntil after J"'U pt their r.port' 

J., Jlo. 

Q. All¥ other lDYettl&•tioqf 

'Ire al .... y. ba't'l & ~- OD han4 unfortunatel y, 

q, !her~ bn •t tul)'th1Dc )'OU oaa. ••1 abovt thaa' 

J. , lo I DOthil2c.o 

Q• llr. S.oretary, w baYI bHo. wbd a bout Sorutoft. 



A. strlotl7, .-.ry .trlotl7, ott th<t reoord - w haYo had 

aa a ... otiptlo:a h!. 1kr11.11to11, bvt I ._,.., 110t :r-t ,.....hod u .. 

,..port. I dcu:a' t lftll kDow ..._t i t tao 

Q• Will d lnr pwoohaooo under tho _..bill M nport.d. 1a 

a Mp4U'*to oat.sol'J' tro• t.hotoot 

A, I will t.ll :rou follow. 1 , ..... jot. 011. -· I pS.Dd. '*P 

tM fi"'Dt ~· of a paper ~ ud ••• ..,.,.. ~ frOUW')' 

~ 1 , 000, 000 OlmMI of oll'for ,.,._ Londaa, • laD!kd 1t tu:~cl 

took 1t 1Jzto tM IUIIt aad ubo4J' ta.ld a wor4 . ODe of the 

bluoot thl~ato .. baYo ••or had. •~ • o U.. Wall 8tl"Mt 

Journal? lou toll- oarrlocl It oa your UoDr. 

J.il) 

Kr , C..ton1 I tol d )'OV tr and ..tle.a th4o M!Dt ,..oolud that tlh'or 

.. would a4C.t It . 

Q, I l.oqulred Friday about tuoh a tn.n~aotio:a, 

Jir, Morcethau• I ~·· 1 don 't kDow what h -· but I tbo"£bt 

tbat-· -· 

Q. .Juot DOtlolnc thl tiP"'• ot oll"r .-.oel~ at the Klatt 

lUid I ooUoo fbiladelphia .at hao .,.. thaA twloo or tbr" tt. .. 

aDJ' other ,..oolph. 1 lfllppoto that 1Acl1oatoo ••t of that .oul d 

be loNlp dhut 

A. Wo. n. only dhtr that hao ooae La hu b"'n U.t ~lpMnt 

of 8at\U'd.ll¥ , .tl.lob -• tab11 1n d.1,..otl7 to t- .IIU.at on the 

~dd.Dt lf&nti.Dc o 

ltr. Gutoaa All or tMt tllY•r h doMetio, -.wly .wK. 

Q. WUl U.7 b. ~portR 1ft tt. t\rt-. at you buyt 



-.-
.&. I t'n.llkl7 ha.Y.a11: thou&ht ot 1t. lf:1 c-u wo\lld b. that 

.. ws.u. 

Q. z. thb the 15,000,000 tM Pr .. ident r.ru~d to in hit 

•••~• to CCJn~nu. He ••1d tkat ~ had been ~lw. .. d, 

J.. I doa• t know, 

q, .,uld it bot poutble 011 thh lilt '"1'7 -.Jr::, Mr, S.or.tary, 

to hau the eXpOrt. ot pld •• •11 •• tN l.lqlorht 

4, Jliut .. haTOI11t Oxpol"'ted Ul,yo 

Q. Do 10\1 thlU: • oould haYo the.t and &ll1 •~.bt4 pldt 

T••• •hall be cl-.d to. 



l.i'l 



rteryone, ec-nder J011111 le a !lne hoet "'" he ' • 10t a aliok 

l ookJ.n&: abip and bunch ot ottic•r• en it. 

Ill'. Morcentlwu !'bat' • 1oodl I u aJ.Id to bMr it. 

Q• Jlr, S.Cretar7, ~ to ba dena O"tar here about ttd.a 

Glor.n aontorlu.t 

A• I jut._. t.bie t.b..1Q1 en t U Uchr• That'• about all I 

1rrKN1 tbat lt- o.,.r t bl Ucker thia ~. 

Q• Wlll .,. llak:a lliU' at t.pt to lr.aep ou.r aurreDCJT en • rapl.ar 

,... witb. t bt _,-t.t 

Q. Behind thU -• J.a tbt -•tarT IIDd tiAancW •t.bW~ 

Ot o.r.a.r. It' a a qu.t.lca Ot Ybathar t.ba7 C:M .ainta.lD tblir 

pGnticn. I jut woodar«< 1.t .. thou&bt about balpiq tbea or 

110t balpiq t.bea. 

j, IOJ b4oca.l• ... bl'f-.1t Man ccecam<elf 1ft balplzll tt.. tap to IICW 

an6 1 d~'t ... •b.J • • ah!Nld new• It' • al1 a que.Uon of 1hor~ 

tara 801\17 thlt th11'7 ewe• That c-itt.aa 1a all cleared thrcuch 

U.. St.atA Dre~t aDd I tU.e 110 i.Dtarut ill. it. 

Q- Waa that U. aituaUCfl TOU "" ccnl'arr1.11.8 about •1UI 

··~' 
.&• fba queat1011 or 111o .&l.oobol Tax 8uperriaor up 1D &o.tcn • bo 

hal to t.eb • Ci...U Bar'fie:a u.dnat1Cfl• 81& atu!fl I th1.Dk be 
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11 looit7 Pllm01 brot.hu'o I ~1t kn• WbloU.r M OIU'I 'lft'it.e o 

Q.. Ht m.attt pt. J.t.. Ourle7 t.o W.U U. tor tWI· 

8pHidlt.c or ~t.roftqa, 414 JW a•t a l at.t.er rro. tbt Coacr-u­

Mn ot M:loMc:anf 

A· lee• It. n.a~•t ~eMd t.o • · It. wu tdd.naMd to 

rarleJ Md. 1 t.h1nk ., eftlobat MOret.a.rJ bu ~~Ckliowledpd. u.. 
Qo nat do 70U t.h.l.nk about 1 tf 

• · I .. not co.ln& to c•t. 1.a on t.l:at ewtr. 

C:• ,,.,.., .-rt. 1dMI 

Well., l ' alM.rn1Jic, but 11011. 

Q• lben can" .xpect wont t"r'o. U. Wh1t.e Uou.. 0111 appoint.etlh 

\.0 n• poetll1' 

A· Th11 ia lbaolut..J.r 00 tho ltr'f'el. I M•en' t diiiCUIIed wit.b 

MJ'bod1 eppointa.nt.e in Dltro1t and. nobod.T hu diaeu...t it. rlth • · 

Hire 11 all of t.h1e tt.cbt ao.i.llrf 011 Md 1 .. ln • •.cuua• It 

~·t toucbed .. a bit. d I o.-'t. M¥ I lJ.te a tel.low or doe ' t 

like twl, I We no MJCI .. Uoae u to aq<ICII• It blum1t. COM 

to • at all· 

Q. !bat •lll be bandlAid 1D U. f'rMtlw7 lrJ ;rou1' lou, l.n ot.Ur 

worde1 would. know about it 1/ the !Tu..ury bad taken ~ aot.1on't 

b to lpPOint..eat•' au-.. 

Q• lou doa• t del.qat.e tl»t au t.borlt;J t.o M.Ybod.Yf 

Jot 1A Dltroit• n. t1ul. eutborlt.J 1a ri.t.b ... a 

Dlt.l'Oit I .. ••rt aacb inte.reeW that. •• cat • JUcb-o,lua NJI, 

Q• ICJU d.oa 1 t IIPit \0 -.h f11J.1 o-t .. to wt.U.Z. 70U will 



Ill 

ott, ·ury aaob orr tbt ncord, what he 4o .. - he b at.W 

HaU~ c-.s.t.~ - M wlll r o to Ja Farle7 .t tbell be w1ll 

c- to • · Abbott. b cart....iDlJ' not. cotDc" to wdk into t.hia 

otrloa• 'llat.Yar u coS..., orr. up to lloO. bun1 t 0- to- - u.•. 
no UN 1n 11117 rauJ.nc all U~aited wUl eo-Mnl acw.l.l7 .Uaa a 

reo-tda uoa. 

For lutana., loolt at U. 8oan! or tu: ~. 

Q. Tbat appl.ha to U. Ol&ato.. COU.Ctor at Dtotnlitf 

Z..eryt.blnj;• I w111 prraonall7 .eaU af7 IIJ'&Uf U.t .n;r 

podUma thot ar. fllled tMNI, t bl - ball to ~ an OO.Jt.llt.udJ.ac, 

hilhJ.7 Np.atabb ciUMD• 

Q. Mr- Seore\&rJ, U• '-rieaa. Ctw..be.r ot o-rca, ~. 

Mnt 1n a lona: cable&'~ prot.eatutc UW tu !aatur-ea of the aU·ur 

Act • Hu t.llat o- to 7Wf 

A. Mo1 but it' a •o•er t b. cSaa• U)J'WllT• 

Q. u:re-tf 

A. 1 d.1d.A't 1•t it, t..at , att.er all, t.t. bW 1s •ewer t..be 

c:ta.• M4 JW !IIllo.,. knolr I - "l.rf aiCb int.eNated to ... t.bat 

t.be tax raatu.r. •t..J"• ill lt and it dot~a . 





Jwta 18, li!IM. 

Kr. llorgen~u1 \lhat.•a t.hb ! hear ab.Jut. a beaaba.ll pq? 

YJ\1 !allo-.. loat., didn ' t. J.>u? 

J. . Yart -..chi Th17 all tr'"1ned on lluxia Bur' • diet.. 

l(r . Uaary1 ! don ' t .en.>•, blr , 'ttl~ b f'llp.liDilbla t.>r it. 

I)CJ lcl•llr, b\:\ 1 t:tUtt Ula 1<~• prau rwa a .-.~reot.)J' aotell . 

Jl.r, llorj:l..'lt.h..ul *'I ..ct. du~ 1.1d 1~.-t tbn OTar. A l1t.t.la 

Oa.)parat.1on arttUOJ. bera. 'llbot l -..nt. "'" knoa 11 can ~ _.. 

lt.4Dd t.ha ~11Ft.? Th17 add it •• qult.e hard . 

A. But. willing t.u try it., 

(.. War I aak a qtoeat.ion •bout thaaa YIU"l<lU at..>c.u ;,f 1Uleit 

liquor that. • ll:no• u:in iu the C<JII.oltry Wid -.Nther or D<Jt the 

Tn•aul'J bd ~ a rul.l..:la: or t.a..keo a.nr il'J&UJ.on 'lllb.tenr •Lth 

reapect t.o &il'in4 tot ... a d•P"" or l•&ltt.cy to t.hol u:teMt or 

•ritatlrl& 1.1:'111 aWCU? 

'· llbat • ba.Y'I dona t.e•pOriU"l.ly 11 • h&q &topped t.hll .U. of 

a ll l1qwr that .. hc.Ya "'I '11&00 , kll 11h•J llqwr, pendinc " •~1 

ot t.ha b• and :lie prueadura aM tba wh..>la Wotneaa, but. .. han 

Juat. bHn doLna it. the •7 that dld it in the prohibition daya atld 

1<.1 • th.:n~,dtt 1111 -ld kind "! t.ua awck 1.ud ... what. ... han ba~ 

d<ilDII N.:l the ru.l.l.or or the ~t.. ~>nd pandLa1 that &WGJ' • han 

at.opped tM aal.a o r .U.l llllelt. liQllor . lb auc tion lllaa, 
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b1111ron rep.al •• in aft'act and th1r1 11 • IQOd dMl ot preaau.r. 

to •llo• t.he oman to f11J.1 Lh1 t.a.x Nld pu.y l*l.llt.lea, 

liquor llhicb • haYan ' t. (llt.f 

(, , rhat. )'IN haYen1t. t.ak_, p>.tMIIl~ Of. 

A. It .. know Wn lt. t., • will t.e.U pouanl.:J:~ . hu .. r.n 

1! a.-. t1llo• c:a.ea t.oJ .. &lid ~· •I ~w,;,.. th• aill1iln p.Uona 

[ f or liquor. Will JOU lap.Uu tu• Tba &na•r 11 •JJ~ ! · It • 

11111 tt , that.' • a.-t.hi.Ac ebe. 

I 

f. . But. the ••11 or .. 1Hd llquor haa bun at.apped? 

A. Liquor .. 11~ throu,tl Cu.t.ou, Co.-at Guard h1 1 b .. n t:eU.m.d 

N"'-"'1 rlr. h !:""' at.opped U~~~t.t. u.ntll • cun a·,rt. or 1;0 ~,..r Ule 

.tl.>larot~ti.r.e. 

c.. z. u .. re -.c:.h .,, th•t. ..., hand? 

awrr, llbich IQ~~~e or t .. heu .,.,rt. w...hlnj:ton 11...-;ua ek.a t.hot. th.7 

hi.Ye cllanta rgr , I t.blnlt •• t..r •• ~ '!'~1W7 1a <Weleamld. tbe7 

.::on• t i~Jt tJ"-elr !11. I hope !pr !.he bagtle.u:e-ra' aake , U.' l on • 



-.-
c;, that' • t.h4l qud1t7 gf tM Uqu~r7 The I tWme7 C.ner-1 ee.l.d 

l .. t winter U. .,. 1ood liquor. 

A. I hone1t17 d<JO ' t know. Je hto't'O been l t)rt. o r ~h«llnto tJile 

thln, , and , in order to catch IJ\U' brt~n tll, lhll whole queetlon or 

,.lHd H qu.:.r \ a beint atv.dJ.ed, l at.-Una:, «ou .. l,rlia, ud 10 uu , b7 

tt .. Intel"Gf.l P.e~\oe peopJ. • • 

1, . Ill'. :.:ecre~rJ, .:!<> ~ c...aW.e..,U.te \a81.11n( an7 rel\£).l.t:...c'll ur 

pr.;oc-laatl<>na 1n C<>nueti...n with tbto Slhu !lilU 

I . I ciJa' t «no• e.ther U:.e7 •lll .,;at out Wni,.bt or not, b\lt. the 

rN>ll7 b.an J..a errac t alnc:e ~1 l b. 

Q. lond ror -.1 rti!J\Ib.tioua will be out1 

A. 1 cl01.,
1 t. t.bln.lt t.h.y •111 be u<I1Moble t.Hll~t . Perl!.·~ Mt. 

\illt.ll ~rrow aon1ln1, but. t.loa -~ ht.Ye been wordnt ~ t.he• U1 

IIIJd lli&flt. and ! 110Uld N.J un.l.l'\lbt.edl1 Ull] •lll be rerodt W.01'N1 

aomq. 

1.· thOM are Uie wU7 ocea7 

A. That' a all ~ 1.n c:oru .. c:tl -Jr~ wlt.b Ule Llt.J:. 

C,., Anythinl on :1 IUC:C'IIIor to Hon.t..l.O Abbott? 

J , AI hot.lOn&l CO.Utt.eu..n7 

A. I • 

IJO<l7 

I . I NClll., d;m ' t Ia" • .:. . . : 1-.ue bhu a.:. t.arr.bl7 ~17 em all Utle 

leci.aUtlon t.N.t. I Juat. huen•t b.-:1 t.t. t.<> -.ke "-1 appolnt..~>t.a or 

l'iJ 



cOnald.er t.t.. i'le h .. " Juat been '<P ~,, ~ neek vn thla 

Cocan••1U!Il&l thl.zli, l1ke '"rtbod7 elae Ln r.uhlncwn. 

'-• ~.r. !>ecnt.arr, I u • littla bJ.t be-h.lnd in tl\41 nue un 

,...~.,.. t1..m? 

A. I d n ' t kno_., but tb.lot WVI.Ild 10 acr'""' th1 ltnet. 

Llo . C..1t.......: I under1t.illd that he bu. rbe p.pe:r• -..>.d the t 

[f lh . ll'->r&enth 1.1: ~ .. ,.. •..nold t. b;l ru.1...n tA-rt .. n. b.rlt !vr 

'·'·•• W •.ell M , bolc~10111 ~~~ ... 1\olll.-.led, but it •l!.lld bol 

Lntereatl.n& t.:J len().,.. 

! fit) 



II 
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1 7~ 
,... 21, ltM. 

,........,._ .. _.., 

llr .... N-..,., ~ ltl 10lac to u1 J'OU' oft1o1 e.e J'O'Il 10 h llo•'-' 

4 f1 an 1011111 'o .. u it. t.o \lw h1&h"' lt144er. 

~· U wcral4 -..lei & po4 l)NII ro.. 

A. u•,,.our., 
~ ltr. llor.t.ar7, wUh l'lipiOt to tll1 Pbilad.llpbla dhaUoa, ha't'l 

th1 ~Ddoa ord.lf'l e.ctual)¥ Mill hned for tbo11 for wbCD w.pn.l-

•••r~.d.l 

~ Cll,711l !bat~\b·-·~· t'Jw,-,.r·~-.d. 

t .I nn' aD4 UMa • • walt .d. for Chll hn'ic1 u4 tll1 Chll Ser'Tlo• eo... 

~ ht tll1 ot.h.r• .._.,., b1l!l n.~pd.d. for a Jll.l' w1. t hcnlt pql 

.A. Cll , ~ .-. 41r'J It ••n' O'llt tba' llll,tat. 

hJ.. a $100 peq1oa d:u.rlac thl 7Mr lt.-...1 \h1 MD 11 Hall;r b tln1.bll 

fhat101al. •traih ud I r-.111' -.z1t 'o 4o 1101:11\.bb&-

Q. Mr. Slor1t.aly, 4011 thh ord.1r 'PPlT t o Mr1. Ro11l 

A.. It 10 baipp-.1 lb1 reliped. 

~· .._, U 4oll to llr. N .t.ul 

A,. lMo 



' 
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q. •"· leohtU7, Mw...,. to J'ft -''-'• bol4 poUU.oal Jo'h! 

I
,,, 
'" 

J.. b.bod;r \ol4 .. - 70'IL wnl4 U.o \o -.....:: - W.t. I ....ton\allt 

Qo ll .. tl¥ br.tor.J. ...,._ GOUeotort! 

J., too. Ju.t I th\U: U hu b"a 4eoutrah4 that 7'0\1. oaD't colleot 

for UDoh ... &ad. '"' pari7 'bo\h, that h, •• tu .. tho 'fr ... Wl'J co••· 

Mr. O..oto11.1 I t hbk tho~ are a lot of COUD.V cll&iDMil. 

Mr. Morpathau1 A lot of oow:~t¥ obatran all4 otato cbalnau and a lot 

ot pe!Ople -.t~o hold pan,. ottto ... 

J.. Doa1t take -.;r won!. for it., but thor. 1s Cl'llh a CJ'O\IP• 

Q• ~ ~ of 'fu: App-.le 4oooa ' t _. uadar t ho J urh dicUon of 

t.ho !n&WIT, do .. lt! 

h.etr"W:~ea\ \hi"''QGb -.bJ.ob h11 IIUCCIHIO!' h appoln\..S • 

.t.. It \ho llboo phcboo, all r1&bt.o 

Qo ... \h1QC 011. a INOC .. IICU' of .&ll'bot.tl 

J.. I baYon' t 4oM a t hine oa polUloal. ~~ppoh1taeah. I u .. , 'oMa 

tJTbc \o reeoTor tr.. Wt. .... loJ'7 .uch oft tho naor4, beo.u... 



-·- l 7 ! 

~ ... , .....,. ..... U ..... - lt. 91.11 ._. ~ .... hrltlf, ot 

Oftntl, - Flac \o ~ aco.phd '117 7ftf 

~ lt. all 4ep-.o ,.,._ •bo the - h . .a., t odd., l.aa~ Uao, 

U tU7 ~a ~lh• -h~....Ua.r ot.u .. I • ftlU-.: t.o 

ace.~ U 0 \IU U l&N t.o M t.&at.. 11F~ 1110W I _ , t.o _,. Cat. I 

... u . tho l.aat. t.lao1 I • •• 110 ~t.loa for Drot.rolt. - 1111 '-* 

'!ht~r u. t. f)'lDC t.o proMh tbo a.p..ker ot tll.o &o\ulo ot ldohtpa, 

tJ lfGrf.oll»rMltl1o 

~ Wo blll4 a Bn4ltl1 'lip at. Bu.tfalo. 4 repUlleaD. Ro -• a 

q. xr. Seorot.aq, one of tho .or:a.le,s popor1 Nid. rou hid ~r:~btutcod 

oa • "''' proP"JD ot WJ'1DC 1UHr 'boforo tll.o 1* 0111. tll.o dpatlln on 

t.ll.e bill hlwl 41'114. 

!he 1\0~ OA 11lnr 11 aacUT -.ba• ..,_t.or line; aad. S..t.or 

PHt.all. N14 oa t.h1 floor ot t.h1 Sozt.at.1, \&at. t.t t.b.e bill pa11od, \he 

~lllollll7 wcnal4 ClalT7 w.t. tll.o ~lrlt. of tho b1ll Olltmalalt.loal}T. 

q. Aroc1~ 7ft 'tnv'b& all 110'11'11' ld.aod. llborf 

.a.. W• 'tnv' all -IT a1lMd •ilnr. 

q. .AM )'O'G. hln-o Mia 4ot.q oof 



li"5 ... 
.1. ..._t •• 414 - •o 414 blw aUror wp to Ul.o ..,. &C holwl.l.tte \ha 

4.q pr....t.oa \o tho a1DJ.as ot tho .Act aa4 ~t othor -.. 'oooaPt tor 

that athar •• or obat wo pa14 tor u. 'INt •• 414 ~ allYN' pr....toaa 

to tho dpillrS ot tho ict aal had. ~ ... lriQ'lac tor a ooMtdora~la u .. 

aDd throU,p tho•• puroba.••• " 414 .l1\llb: tho ~ob •ilYor ~t ud. 

tho 4.ttrr &fin tho Pr .. t4nt slpM tho 'btll " then ~-.a '-0 trQr ou.t 

ot tho O.Mral J\uld. aal that will ~ wp ta Ua dall7 ~ otat .. 

If • •t 'IUid.n slbN' Wll.lOA aal 70U. oaa pt 70'U' t'Afo~Uoa aa '-0 G'U' 

allYN' pu.l'Chaaoa throueb our dal~ •tat-=-•'· 

Q. lt 1a aot llkal7 that purchu•• 11111 ~~at a -ora np14 rato 

than u hM ""' 

pro~ h dbar h ottend. aDd tt 1\ h otf ared. at a r-..o-'lo 

prloe, "will lnq u. I thi:ak that '""~• 1f I • oorroot0 

Tol'k, I tht*• •• 3 a1111oa OUACM• 

~ You lrlq ICI"P dlurl 

J.. I 40D.1t ..., that. I •t:lplT ae.r thh. that tho ail't'Or " 414 

lluT 11p to aDd. t D.Olud.itte fu.U, D.i&ht -.. atabtl.b•UoD fluid. :k-
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Qo. llll dblll' .. ~ltlcaho be h.ul -c:atut ~ ather ~t. 

o.\ of U.. O..nl JWdl 

J.. It oc-oo 0'4\ of the c-eral .tua4 u4 ldlo•o· 1D. sllnr bQ.lllO!l 

&:ad thN~. 1111 dber cer\lfic.ho ~ 1D tho rl&ht. M.ZI4 ooJ"Mr, 

Q. It w111 'H oa tho tl'®t pacof 

J., t ... 

17ti 

q,. Coul4 aot oortt.naat.eo be h.oed a,p.iut all a1l.,..r ~t out 

of \he O..n.l J'Ua!f 

.l. C.rUncat" oou14 be h.u.d.. 

Q.• !ben tf t.hon h a reqv.lre,.nt for Dt"Y clrculaUon, then otbor 

corlttloaho will olq)lJ' rt~pi.co other forao of monQ"f 

.l. Too, but I 4oa1 t -.m.t to "oo quoted. !11.11 h ~· Ja 

•• hwe lllYor coruncat.es H rill foroo ~ hd.nt.l •••I'Ye .,, .. 
aM coatra17 to -n.t -• of tho C"n\1-.n oa tbe 1111 thl*• j\Uit 

prlnUac ~Mf doe• DOt t:Wr:o 1t ct.raulah WAle" 70U tlpd U Nl4 

wha~ 701l t~pd U , 1t c1rcu.1Atoo, but Juat bJ pr1nt.lQ( U, 1l do" Mt 

cl~h. 

~ '!h1117 an •llUrc lo ~:pd u. 

J.. •• barre lt t.o lp«<ll. tJaloeo lbe ~_,...._, l!peDCI.o U, lt. do" 

DOt co Uto oli"C\UAUon u4 •• .NrY• ft.t dber ccunoaho and 

nothlQC w111 caao b.ck tml••• tllo ~Diitac prop-a~ oontt-•, notwi~ 

ot..UQ( ~ u4 all \he not. 
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wbat Mpp~t· 

q,. Are 7011. at Ub.n, to eq ..tllt'e the 11lnr hat 'bHD """"" 

J.. .b I lUiden\.NIIl l\, tor .,.,,. 100 0\IACet ot llber wt hwe 

tl29 worth ot cert.ttlcat ... 

Mr. Ck1ton1 Y1 h.ue dlTir c•Mincatel equ.haleD\ to \hi 001\ 

of \he dber. It " ~\ 100,000 OWICel of eil'flt' at tl.2t " 

11 h.a. Sl2t, OOO In llber oertl!lcah•· 

lltr. Morc-\h.aul J.a I uader•wad U, tor "'eJ7 100 ounce• of 111Yer 

we hwe $129 worth ot certlt1utu. 

'b"n W!'OJirl, but I \hi.* tor 1"1'el"7 100 O'GDCII of slber I \hi* " 

h.ue t12t ot llber certlncates. 

Jlr, 0.1\0111 'Dll DOM\af7 .... J.u.o 11 8129. for 100 OUDCel of tiber, 

bu.t \hat ~ 'oe hnlnc 'DP to the tbll11011e\aJ7 TallW. 

Mr. Morpnthalu You. oheck with OUptw~.\, 

L ~hAt we want h 7011 will lui.Te • rhe t.n the dlTsr, 'INt •• 



' 
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Aa 1t ,011 "" 1t rill 1UI,r tbll'eo II d.o11 1t WUlt & r~t1t1oll. Of 

laet .,_,,r .tl.eza t.ll.er. -.. trmn4olla 1peoulaUo~:~ lu cca:aod.1Uee &a4 

.L. T••· ~t t hat price t b.tnc Ge.1to11. wlll cet tor 70\l.o 



I 



I'D 

J\ul.e 21, l.SIG4. (p. a. ) 

Mr. WorpoD~.u ~· h IIQ' boUle etoey. I Y!Nl4 Juat u 

U e! 1t TOU let t t co t o \oao!'l'OW .,rn111r1 rather than tOJ\11)\t , 

lbat •• ha'¥1 lloa.e, •• barte o- to pr.ctteall7 aD arc....,. 

-.:~t with the cU .. -.!aeturen and. wU.h the 4ht1lle4 ~lrlt 

.tf.ot. 'bJ the tint of Jul¥, Of 00\I.RI, then will 'h UC~tlODI 

to ret.dlen ant people u n that. le will 'be reuonabh, 

!he maiD principle b thh thi116 h that ..,,rt bottle, wUb-

<N.t C01Qt: i nto too Mil¥ de\aile, rill bt.YI to ha"U, tln\ 0 t.tJ.. 

xr. Cl'a'l' .. : Jro .... h nHd.ed.. 

kr. WoJ'I-.t.h-.1 .111 UC(Ioll)r boule ~aetur.n will N Ucueed 

b)> ua .n4 th.,- will bul to ciYI ue a cow of ....-e1'1 ol'Ur tb&t 

tbq receh'e t or botthe tor 41etllle4 ~irite and the 4ht1lle4 

'Pll"lh -.nut.c\\lflr will NT• to cl•• u1 a cow of WIQ' ol'Ur 
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etat...t .._, U h l llecal t o ntlll or n-ue tbh 'bottle0 

Wu a ptftalt J'. 

Q.. J'\Ut Ulc:e clpr or ol&aftU·• box ... 

A. &x.aU.-7, 1'1 ool lttct llmd..r.ftl at .t.lll0111 or dollan fro. 

&he c.l&ar 1164 ctcant.h tellon aK. after all , t bot c .. t or 

~ Sh"l D ~· the be.-t to p rotect lb. d wheal • 

7011 1ll.q a 'box ot GMW~ll 1'0iol n..,u raiee t M qu. .. u on, 1 Are 

t.Mt e c ... b fl lou bJ7 a box of Robert ]brae or Cna10 , o r 

wtt.twll' 1W IIIOb, .n4 70\1. lab U for cranttod t hat tbat 1e 

lobert lu.nle, r.a4 tbe bo.zee an DOt u.el eca1r: u4 • • an 

pt.ac to a,pproach 1\ fl'OII tt.. Pel• tlt.at TOU c-.• t . 

Q,. It .:.,;r be po .. l ble for bottlM to be Uled. tC-.1111 liJ tM 

or1clnal -.nut.owrenT 

A. Jo, !beJ 10 out of cin:uh,U on. I 1-.n:~-ed. tr.d.l pl'&CU CH . 

!be 4hU llen n..,d' ha'rl ueed. tbelr boUle• O't'll' -calli., !bcJ 

pu1 the botu .. 111 a canon a Mlp, sq, to ,.. J'nnchoo u4 

thq ha ... 110 -.chintl"7 t or oollecUoc Uaoee 'bot tlH an4 ~ 11'b&t 

hd ~- 11 , t~ boUlet co to the Junk dealer all4 M .. 111 

t.h• t.o the bootlecp:r aDd that '• th41 .-;r th4l "oolrtl ec&:er cets 

hh 'bot tl... low, tM .. ~ac~n, wbo ~ ue a taa, t.U 

1U that of \bMe lilh"e'r'thel brud.e u-.., an cet.tlll( nl7 10 t o 

1& p.rc•t of tbetl' kalMII ot tbtlr o... 'lln.Ddt and tM ""' 

of U coe• t o the 'bootlec&n' .tlo q, Uld.r boUl" 1104 re:tUle, 

Ke NJ.A 90 perctnt of heard! J'\WI 11 boot1ec. Be - Uolle4. 

Ool4• 'fe44hrri 17e and t.bat ... oDl)' cet.t.1Q£ 16 percent or tbe 

budneee an4 85 percent. r etU l e4. 
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q. , , c.- U.l that ~' 

.&.. I WO!d4A1t ~q that. ft!.Qo a .. er,.. a lot of crecUt . 

J\ut ..:t 1 n." or ' well lmowa br.n4 of wb1P::qll . 

<a. people 1lbo helpM Ull wozk thl1 ou.t ,..,.. 1.lwi Coca Cola 

people, !he Ooc. Col. h&¥1 wodted tbh out .t-t r.loiQC tbe,t 

~ •' t.hQ' aan u. tM cr-h•t. •••ht.ule o~:~ ~t, .wt llll.t 

we an 4oil:lc h s-tten:I!QC J.arcdl' attn the Coca Cola people 

mo -.14 that 'lllhtl\ thq etart..S. h.a 300 1d taton. What the 

*1*«7 p.ople ..a.t to 4o h t.o cet t ocetber 11114 cop,npt 

d.lrt.r.~t ll:t...Se of I)'Uoll -' 1t wlll h«t• t o M U~ Uto 

I baTe ''"-' ttoUC. oa theM ,.ople that .. h00p111 the 

tat\ tbat tb~ an 111Utle4 to prot.cUou, becau8e tt o~ u ... 

UlleJ7 alona 1s ~DC u. tus, ooo,ooo 111. taxe• , the Oo•em.mt 

Qoul4 p1"0t~t \hat 411Ulle1'7 .ad. I M U.,t thq don' t baYI 

UDtalr ~UUoa !rca --h..- paid •o..ucn, bu.t llwr• """' 

on tba .. people that 4wt to tbh ooopentloa the '!J'M.IIUrl' h 

p11\o to •tch Ul• ••Jl' cloH17 to HI that ~ cUstlllll' o r 

,t.•• IIICUU!acturer hket .s.,..nta.rt b;y 'boottl~~C prtue aM 

t\lrtber.)rt .,_ thh ~ etf.c.U•t 11114 thq Hclu to cet 

~ I • p 1QI \o watcb ~ Uk. a bak d thq at.u.Hd. • 

lt 'I"CCVJ..4 'N -.CIIIal)' ~~ \h4f1 will 4o n'U7tb11\G Dtci.­

IUJ to cooper•te. I doD' t tno. what tJM prt c.e of Golba 

'114d1nc 1 • tod.q •••• 



llfro 0 ,....1 $o&6.00 a O&ollo 

Ur, Mor&ct~' tr u• • $46.00 a c:ue 8.D4 t~ are GAl¥ 

c•tttnc: 16 p•rt .. t of the lNaiM" awl Lh~~r~. pt ta perc:lfl.t , 

thtt,y lhould b1 able to 1111 for 1111. 

q,. How are t~ .,ot\lallJ cett1111 th11 on the lllalk•t to r 

Ool4e 1'144111cl It _..,.. ntaJ.len an twuldl.ing bootlec 

&D4 Ud.tatlD.C p~tlf 

.&. I d.oD't ._, to ,..,. the Mailer, :Jilt tod.q 1A 1'aah.Ullto• 

tM bootlecrer 11 br.clr: oo the hlephoa.e 8.D4 hl.hertnc to the 

Q.. J1JA clalid.JJC thq an bara4liDC lecitt.U U~r1 

J.. I 4on1 t WK 10, but thiJ &N \l.allll tho•• bot tl11. llth1r 

thq an cetthc •eooA4~haD4 bottl .. UJ4 •• ba'rl ,oocl r e.eon \o 

b.U."' thAt the bot\11 ...wf~tv.nn ar• 00\UitlrtelUJ!.G bo\tl11 

.-1 \ bel'l baa bHII 110\hilll&' \0 1\.op it, 

Q. W 110'1' thiJ rill J\11\ ,_,... \o pa\lrl.t \be boUle• af\lr 

thh ordert 

q. lu.t :rou 4on't thbk: \be ewtf Mhc .olA in retail eton• 

h bootliCl 

J.. 1'1 baY1 no lDiorc..Uoll Glch -.tr:•• \l.a Wllk ~ ntaller 

h 11lli11C 'bootlec, bolt I bow rtcht hen lD 1'uh1nctoa the 

bootltrccer h baCk d.U.T11"i11C in cu• loh t o 'bo\11 J"'oe**, 

11bJ 4on' \ ,._ tllfort• it,. ~ -.-r h, ... ar. 4olcc 

the 'M•t ... a.a, bo.t n ~· a 1"-7..,. old. illlll:lu\J7 that 
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a m.. ~ hhpboned .. that t~in h a $16, 000,000 1.._ 

t.r,-. I ea14, ·~·for n .. 1afo~Uoa.• lf7'l G&n1 t 4o w.- .,, la1rt - boq. 

q. 1f111 U M piQ-ete.all7 1~ed~l• to l"'rf'tll t~•• boul .. 

or Ju,lt. i lllrlall 

A.. Jt wlll be Jlh1'•1CA.ll7 pou.tble, 'W.t U hrpl. 

a lhlp:~~~~t we cet a OOP1 .:n4 t n that wq we c~ oheclc \Ill on 

OW' etrlp 1t~10 but the d.h U lhr rill DOt h enUUe4 to 

will be to ha't-1 ..-•f7bo4J' take an tzrunto17 o a the tlnt of 

.11al7. !ben the nuabar o! 1trlp .t..,. t.be7 .:•t will 110t btl 

able to exoMd. the Ju:lbu of bot tles thq ~t. 

A. h aets a tine an4 t w 7eaft1D J'l117.~ 

Q.. 1.,..17 botU e -.wt.ctunr baa to .a a r eporU 

A. Ku to r.pon to us NICh IM~t &Jill each 41•Ull• l7 

will lipe \1:1 ft'pO rt t o WI hil order. Ye Yill not ct ... • the 
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Q. I &Ill ~t 11l 40'1lbt u to clall" ot Uquo:r. J.re 

wl~ iDcl'Qil..tr 

A.. Uo, t bll)' an aot. N• 11 •bh lcll)', cl~:~, :rut~a IJI4 'br.M;r, 

wbat •• u ll 1 411Ulled .plrUe.• 

I;,, 

Inc14~Dt.ally, Kr, Orane (Karol4) npre .. nted. ~ 111. thh 

thllli aJ)4 ach4 u chalni*JI of tM oooaitt .. pd. d.ld a per­

!.c:U.)' c hllll Job. 

q. lir, Secrwtal'J, Wld.u ~t. -.Lborit.T 4.14 JCN. acU 

4o !he 'blll Co111n11 palled lut ....t. - a J ol:l:lt reaoluUon. 

q. SptJCl ft.call:r 4o1nc \hi• oDe thl.act 

J.. ~eeUo11 of contai~n. Oh1QG .. autborUr t.o eeh'blhh 

recuJ.a Uont . 

oOo - oOo 



n 
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Mr. librt:entbaut lluld..S out Pre .. S.rrioe Mo• 2- 7 (appoin~t or 

l11bb tJ.n procl'P) . 

Q, Could ,.au It¥ wbl.t l..&iele.tJ.an &i&bt re.W.t rro. Ulle, Mr· S.Cn-

t.&r7o or t.M lelllral c hanct.er ot t.M lecblatim that alf:ht re.W.tf 

lanl1 take a l ook at tt. fro~~ U. 1ne1de and Ju.t .ort or N'I'1P polloi .. 

llnd jutt. ~at.1af7 ooureelfu that •bat we .,.. doi.Dc h tor t.be b .. t ~- 11 

ter .. te or e1'ef7bodY oOI'IOemtd and it it lan ' t , • • wUl a!Q' eo . 

1. Can' t t.el.l• Can' t tell• We bue thie troup doom bare t.o bt..-e 

c.. W"t..t it eaye MN, lllr• S.C:,ret&J7, ••WdJ'inl the Federal tu 111~ 

rit.h epeoW nfer.ee t.o nMii for ~traU"' ~t.lc:a and e.lJipl.Hl-

1n bracket..! h that what h uant. U.U.f 

I'O• I t.b.ltllt ~ .r. o"'rlat:Jidni tane be twHO Federal, St.at.e and 

-.u<~lotp&l. C<Jnnwenta . 

Q. On 7our IICinl/ et.ud,., , t 1\1 pou t.bat wlll include the 10ld procr .. 

.A. Goldl eUuq e't'eJ'71.h1.Di· 

Q, S.:. about the ld ... or a •• liau-al B..U u • eubeU\Ute for W 

ttderal a...,.,, eyet.u1' l lll it. s o that f ar a!l eld1' 
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\Mr'tl an6 IWIJ'bod¥ wit.b ldaaa, •• will r .tar thea to t.hia croup. 

Q. Than are no UaJ.t..U on• on t.M aroup'f Tbl7 o• ab.ldy 1.n1UWl.a 

t.be)'want.f 

~ thq wMt. to a\udJ'• I t.ol4 the.• tbt tact tblt. the 

TreUW7 bu el"*J'I bMn doinf 1t do .. not. .U:. 1\. rl&bt.. 

Q. II t.Ma part or tM PrealdenV• PJ'OCN.II or would it~ alona: t.bt.t 

I juat. t..•e~~~'t Uxlu&M. or u. 1n that t.er-. It.'a jllllt. .-t.blAI t 

bu been plaMed tor -t.M and I tipnd tbat 7ClU - tblat ba•• ~ 
'-"' wl t.h • riJbt alonJ, it ~ uk.t .. wt.l t.b. 1.U bill wu up 

wbtt.Mr "' wwld -.ko t1J.1 no~Uou, t he.t. I kept NTiA& •Mo• and 

•• b&Ye tent M&j:Ul to Fca:Ua.S oa the 4th of July on tbe Caora• 

'luhlnlt.cm· We ..:-. ju1t now bop11IJ to a•t -- wb,y, 1 he.'f'e bMD .crt. ot 

•a.J.nc witb the Uda, I \.bcN&bt lA tbl - r • • c:CK&ld oa t.ob our 

to do .-ct • • t.,.,, Jun bMG 4o1q: tJWt.&• .. ••• IMd to do on U• 

• - • • ~to do.- lCDf-UM plunl.AC· lben I wu 



tbron l.ato th1a tJl1..lt& 1ft t M -.t.d4le ot IOY..m.r I waa al.cl I wea 

able to 1wi• witb t he Ud• .nd not. dnk. 

Q. Do 7011 D ow 1l i t 1a t.lw i.D t.t.11tl on of tMa c roup to hold mnt.-

lncal.nt.b.~r! 

A• I ta.n ai't'• t.Ma oarta bl.anc!M. T~ are no atr!nia U ed. 

to tbea· Tbt7 eu br1zte .LD aA7 r eport4• The7 ere p410ple wbo he't'e 

been reo-"'ed •• 1nt.elleotu&ll7 boHat.. Tbe7 ean brinC 1ft eAT 

r.port. t.be7 want t.o. t he lid 1a ott . 'l'be7 oan 10 to 1t. 

S.p\.ellber. 

M:r. Out.on• Wa are aoaewbat indebted t.o tbe ..... b.l.ni:ton Poat. tbrey 

Md a cood Jump at. t.hla atorJ laat. nl&bt.· I told \.bell •• oould l i't'e 

t.bea a better atorr t.ocb,J, eo t.t.7 did not PT1nt it.. 

pqroll or ere they Juat. Mrrlnc • •• 

A. Ob, no1 tbe7 ere beinC p&ld. . 

Q. Per cli•f 

Tbre7 beu worked it. out.· 1 r.ally doe~ ' t know, ~t t.ha aalar1ea ere 

Q. roul4 t.t..e or the IJI"'UP at.udJinc eurl'8M)' include • MUVeJ ot 

t.ba Treuut7 finMciA11' 

A. It. ai.lbt.. 

Q• Bond. iuu.ea .,.,.,_ ao 011? 

•• It. al&bt.. 
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Q4 x. u..t raor a-• .,.ill no t. 101l:lc to au-ope? 

1. t... •• amaOI:IDOecl lt• That Dr• W..,W aDd IJllrC aDd Pubr 

all .. ,._ ~tAl to JWoope , to &\ilMd, t.o atud.J' the !r!&lllh lnoOM 

tax •1•t••· 
Q, You 1aid there ••• ttOU qu11Uon about Parhr. 

lin& bu cone and I bell .. • *cill and hrker .. u on t.bt foth o! -· a-. Gutonl U. wu orJ.&1nall7 aMOimCed OD 0. Blll. 

Q· llr· S.C"tar1• eCMld 7ou t..ll "' a r ... -.ard.l about 7our •..aat.11111.1' 

•• ba't'l a q1Ml7 want.illc to bow where 70U Ylll be on cert.ala d..,., wbe.t. 

)'OU wUl do an:S wboc JOU will \.U.I wl t.b 10\1 and juat wb.r-1 JOU wUl . ..,. 
1. I a- t.ltinc Jt111 Ct.unoey lind I .. aoin& to Montana. 

Q• Are 10'11 aoi.z!.a to ...-hit. 1n1 pu-tlcular pere«~T 

lo Moo We an 101nl on a ranch, ltr1• MDTJII1t.bau an4 ~ aoa aDd 

dqht..r. 

Q• ~"' 
In t.M 't'lcWV of BoiiMI!.· 

Q. But that ' • all ......... 

Q. Ha. r-.:r 11 it fl'o• Uw near .. t r.uroll4 et.Uon? 

A. !1.11 not 100 all••· 
Q. Thb 1a •ery iapoM.&nt 1.11. lklat.&Da• Tbty ba't'l not ts.d a S.Cnt.&r7 

ot 0. fre...,ary aiDe• Aleunder Hplltoa. llq eUur ~·• out U.nf 

A. lo· Swloull:Y, I - 101AI out U.n - t.tn. h ott U. record -

I 
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bow-, I brte M• Gel t.b1e t.h1q - I lt.arted U. S.pt.Mber befON 

Jlr, aooe .... a.lt ..... dected - and ••• btl• cot.nc rw~· coaetanU, 

Q. Mot crren a t.alepbone1' 

.l• No tebpbone• I et.uted tM S.p\.tl.ber before bh .J..aU Of\ and 

I be•• been coinf et.e.Ul.J eM _, t>.t.ter1oe 11Md recbufri.n&· lt'en _, 

in MOYa ScoU., I pboned fl'flrJ 41,7 . litre . ~~ora; ... t.bau ancl U» ctdl4rt;a 

Uld I and aobodJ' We, we rill be out tbe...,• The NUOD .Ill 1 dOD' t 

~ra~~.t any del-saUone or ~ llh that, 

btblt.. and t.hJ.nr• llb thet. 

couple or bundred .Uee ••&¥' I Juat. don' t want to do it• I N&ll7 

b&,..n1 t bt. up a cl«:7 eLnce S.pt..ulber before elec:Uon. I u jut. 

cotDf to tl')' to cut eo.ti.Nl1 loo... llo tal~•l no Wacrau. 

C:· no 11 robe d t.h you b .. ldee 10W' t-.1..1.71' 

Tbat1e all . lot t.at.J..Q( ~· lt.' e Ju•t. lfr'e• J:ora:.r~t.lw.u ald 

ttw t.o oh1.ld:rn and tQ'I I lt• I u not t&kiDc an,bod7 elM . Mot 

col.n& to ... ~· I aa ... ltl.l7 coW t.o t.r7 to b&Ye **' tun . 

Q• Ia tbie a dude r&DCb or an bon .. t.-to-God ranoh1' 

A· A dude ranab. 

Q• Ybtn ar1 70U l.._•lna:, tr:r• S.Cretaey1' 

A• So.eu. t.h1a week-.nd• I would Uke to c et tbtre. 

etory on it. 

t 
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Q, Dt.d J"'U. uae o~u oouponal •• M.TI • nport.er wbo bou&ht one 

t.cd~ with otaar coupon. 

A, The onlr UWlf I laok nOll ar. a couple of tlMnal ahirt.a• I need 

119' old khaki pu~t.tl CIUt tblra . 

d -.jo,..S.1t " 81'1' -h· ltra• lilror&ent.hau t.bou&ht I cot 110n reat .rd 

.on !'1m wt. of U.t U.. Mf~ dM, 10 abe ... quit. pleutd. 

Q• WlM.o &rtl tM Michi&M appo1nt.RU 101na to b. llfldaf 

A· I will 1&1'1- you 1n juat. one alnut.e . Whlla I .. ecme, Gut.on 

Do 7 0111 want p%'911 COftfiNIIOIIf r 
Q• U. would be • cood. t.h1nc 1t • • could b.Ya • couple • nek· 

A• J gu can educate M.-. I tlWak you •W tl!ICI b1a "'t"f boDeat. S. 

bootlecctq or liquor t.o bnt. t.uaUont .. No. We .,.. workln( on tbe bot tle nCU].eUc.aa """· 

A. TM7 b&u 11't'en u1 t.M raM, by Joint ReaolutJ.oa, to c o 1n and 

axaalna till booh of 1A7 .anutaow.r.r of proctuot.e coinC 1nto tbt -.kin( 

ot liquor 11114 rtrpla.Uma ba'fl cone out Oft that, f'llll7 Wn d-.,. .,o. I 

•aa, ~Uau t.o our PtOPle oo bow to procMd. 

Q• .. Mot.hiq: o• oa tb&t. · 

I 

[ 



i,UUJ, Y:lmrJJO PJ.PDS 
T,U.e!4.a.r, J\lnt a?, 193-' ..,..,. 

Pr••• SlrYU:e 
J o. 2 - 1 

Socrut&U')' Worsonthau announced toda)t that tho 1'reo.wey Department 11 

@liertM1nc thh wm1111r a rallllbor or 1tudlu or 1\1 ~thitlu i n propo.rntlon 

for nut ;.roar' • h&hlntln procrOI'II, Incl ude4 ln thue stud\11 It one on 

o..rronq W B&rlktnc, o.Dil anotbor oo TUAtl.,n NilS R"enuo. 

tho•o two 1tudt .. aro bt1nc conchlettd und.or the d lroct.ion of Dr. J~~oeob 

rtaor, Spoetel J.uhtCUJ.t to the Seertota17. Jn e4dltton t o the r'l\l.lar 1tl'ff 

Nine rOQ.ut~ttd. to IU~lt mm~K~rand& on l~lal points , 

1'ht Q.lrroney and. Bankl fll! Stud;r Group 11 IUf'I'O)'liiC the currency and 

,r.oslt d tuatlon in t he UD1ted. Sttt.t tl, lnelud.lnc the qut~Uon or a:onotary 

1tl!l1ard.1, tho varlou.• t ypn of wrrenc)', the Yarlw.• tnu of credit tn1U-

t1:1ons in the country, their lnter-rolaUon•hlPI and tho u:iotlllC ••tbodo 

1f r~atlon aDS cont r"'l theroof, and. the relaUon or er!ICUt and. eur ronc)' 

'Ptlo RoYoi'Aie and. 1'uat1on Study Group 11 ltudylfl« tho l'Odoral tu ~toa 

~tb ~11'1 roforonco t o need for edmlnhtratho roYhion aDd •lapUfteaUon.. 

to tbe dht rlbutlon or t ax burdone, to the r elatlonlhlp beh oon the 7oderal 

Mil tbt stat e and local rove1111e •yltfJu, and to the ponlblllt.r of ~~~Akin& 

'"of reYen.ae proYlllOnll •• a bustnen stabllhlnc deYiee. 

Follo•tnc h a lht of penon• t •porarll)' • plo)'ed. I n the Tr.,.lli'J' to 

U.ht h thelt 1tudtos: 



UU1SJ, ~DUG P.lPW 
1,!M!d.tl.r. June 3'7, 1934 .,._,. 

Preu !er,..il:e 
Jo. 2 - 7 

SocNitary llor<cnth3u. lt.nnou.nce4 tc4a¥ that tho '!'reawry Dopart111ont 11 

uo~erttlltlnc t hh ~n a mll!'cer of etudlet cr ttl acth1tlu l n p r opo.rntlcn 

ror ntxt ;rear• t l&chlntht prot;r~B, Included ln the111 ttudlet 11 one en 

Oln'tnct nod lanklDf, nod anotbor oo 'ta:mtt.,n nn4. Re•em~o , 

!bolO two t h 41et aro betnc conducted und.or the 4trectlon o! Dr, J~o'c 

ft!lll)r, Spoclal .luitt M t to tho Seerota17. Jn tlddltioo to the rtCUlar ttat! 

tf tho 1'nGIW7, a -.11 lf'OUP o! ••n ba•• been brou~M ln tor the tw~~~~tr to 

MIQC requ.ttttd to wta.lt III(IDOtt.nda on epecial pointe, 

!bt Q.lr rtncJ and Ba:lkin,~; Stud: Group it .ut'f'otlDC the currene)' and 

~NCIH tltu.aUon in the United Sto.tet, lncludhlfl: t he qu.utioo or monotaq 

bHont ln the couotcy, their 1nter-rolatloolb1pt arm tho exlttinc cethodt 

'rho RO'f'OIJ.It a.nd '1'autioo Studt Group 11 ttud¥1nc tho 1o4er&l ta.x qt,taa 

rlth tpocl&l ro!oronco to need for admlnhtratho re•llloo and tlapli!lcation. 

to tht 41ttrlbution or tu burdtnt , to the r tlatlonthlp botwtlln tht hdorlll 

&tid t he etatt a.nd local rtve~J.~t t)'ttlllll, and to t he poulb1lit7 o! =Uin,s 

ut cr re•tm.t prc•teton' " a buthott tteb1Ua1nc dt•lce. 

Follcll'inc 11 a lilt of pereont t•porully •ploJtod in the 1'r ... 1117 to 

Ulltt in tbttt et\Ullot: 



-·-
Carl Shoup, 

A. .. tlt ant ?rotet~or of !kllinoSI .&Jbinhtrat.lon, 
Col umbi a Unl•ertlt)', 

New Yor k City. 
Pubt: Tho Salu 'l'ax 1f1 J'ruao; (Jo int. a~.thor ) 4 Roport on 
tho Rnonuo S7tte~ of Cllt>.J The Saloe 'l'u i n th'1 M:l~trlcan 
lt&\ 11, ldUor, Mlottn of National 'l'.,; ! ... oclat l on, 

P.GJ o. mu.r. 
Profeuor of kor.c.lct, 

Unherlity of Uhln .. ota. 
Klnnea.pollt, 1111n."1410U. 

Pubt: <raut.ion of W.lnnnota; tuat.lon of J ett vtrctnia; 
JiaUonal !&:~: .btoclatton Dlcett and Jn4ex: Ur.iud Sh.ht 
Jeet Supr llld.u:~try and the '!'arlff; Sxport 'l'rMe Pol1CJ 
of the Unit ed ltnt:do. {for the u . s . 'Jar '1'rtllde Board): 
Ml:'lber of tho l!llnn .. ota State Plannlfl& Board, .khhor to 
tha G<J•or nor ( .Jf !Llnnotota) on 'l'oxo.tlon; -bar or tbo 
Trode Dop.:lrt~~KJnt 1:\ 1919. 

»aJ.eoLm BryM, 
.Uaoclato Prote .. or of Jaor.osJct, 

Unhouil,y of GltH'CilL. 
.uho:.nt, Goorcta. 

Pubt: nteal Pot1Uon or Goorcta ; nnanctal Hhtoey or 
Goorcta; DUtor, So\ltharr. 1\eonoaic Jourr.&l . 

IIOP'I'hCo1, 
lr.ttruc~or ln B.ldnOII ~1nhtrllt10n., 

Collmbla Un1Yorllt7, 
lto• Tork Cit7. 

Pub11 C01:1,pot1tl~n in tbo AQQrlc3ll Tobacco Jochlttr7: 
1tat! auodllh, tho Saloo 'l'u ln tbo Alllorlcan Statoo: 
W~tnc l11lltor, th• .\::~orlean ~ounc Journol . 

LO'Jlt Shoro, 
Otticor of In11tructlon tn tho Jxtondon Dopartmont, 

Col 11111bla Unhorll t7 , 
!l'ew T'lrk cu.,.. 

Pu.bt: J. Statllt1cal .lpproach to Cenala ... York Stato 
!ax Pf'f.lbl••: $tat'! a .. octatl , !be Sale• Tu tn tho 
"-orlee.!l Stlltot. 

I' 



I 

- 3 -

Kon17 J , tol ra4t , 
Prohu or or lconoc=lcs , 

Ohio Stah Uni verdt 7, 
Col umbuo, Oh io , 

Pu.bu J'olc t Matbor ( with Prof, hlrc b1ld or t ale) fu&U on 
b•t• I n ConnecUeu.t; Joi nt aut bor aM. Miter ( wlth 
lludcett ot )llnnesota) of tho Rlport of tbe War ~r•• 
Joard.; wlrn"-r of tbo Sh tb S~at Zeo11alc PThe 
Ina, COotott wl\h "'ho UlU-hlJ P~ the fuut- ; 
n~~N~CIIIl. Hhto17 of Connoctlc:u.t , 1789 - 1861. 

J: , " · filll•.on., 
Proro .. or o! lconomlct , 

fellotl.n Collqo, 
Wi d.d.l ot o•n. Connoetlcut. 

Pubt : arUclua on taxation In te1tnt1t1c journolt, 

l'TI:w;:oton trohonltJ, 
Princeton, li. J , 



,, 

-.-
~Jm'AJIY 11M BAXI:IVG SUR't'J:!' 

Lauchlin C\ll'ri o 
I ne\ructor of I'Jconolll1c• , 

R&nard Unherli t7, 
Cltl:l;br1d,ce , Manac:hu .. t. t.•, 

allo Proteuor ot International Jconomlc• at the netehor 
Scbool of X.... Autbor: fbe SUppl.)< &ll4 Control of YoneJ, 19M, 

krl'J' D. White, 
Protee11or of lD:::onomice , 

x-rcnce Coll~, 
Appleton, tt.conltn, 

Author: Froneh IntemaUonnl Accou.nte , 1933, 

Al but G. Hut, 
lnatructor in J);onom.ice , 

Unlvordt:y of ChicaQ>, 
Ch1c-.;o, Illinah, 

Jcn,Jomln Caplllll, 
Ce.ndt®te fol" Ph, Do 

Unh .. rs1Q' o f ChiCA«<o 
Chi~, Illtnoh, 

Ylrclnh:.e r . Coe, 
!f'OOklnt• In~~ t1tut1on, hehtJJCton, D. C,, 

L.ctunr 1n Jeonomice, Univeui tT of toronto, Toronto, Co.na.la, 
IIUt JM.ro 

l.dward C . S i i:'I:IOOU 0 
llrook1n&l lnlti tution , 11uh1ncton, D.C , , and 

Ohio Stoto Un1vor11t;y, COl'l:lllbull, Ohio. Joint Roeoar<:h 
7ellow, 





Jlr. ~--· to,. • 41dla•t pt NiJ ot JMI toll- CNt o t 

'M4 1ut. a1&b\ I 

Q. ~ 1lbe ·---·· ot 1tf 

.A.. !'b. , ......,_,, ot 1t _. tb.to. lilnr Mpa to _..., out ot 

the o~ry &IIIII. the iat.enad:ional opeoul•tor t~ bo oold• 

tab e.dT&Qt..co ot t ht 1hl1t.4 lte.t.o procraa tor dlnr, u4 • 

tolt t.hat -..o pod. oou14 •- t.-- W o &IIIII., tberetorw, oe.rf')"b& 

out tht tr.e.ollr)''o pol1oy tM.t .. "" OD • I~ bo.oh, • 

cleo14od tbt.t it -.. bo.t to ple.o. u "-4ht. .-.reo oa dhor 

e.nd pre•unt thh ltl-.4 ot tr-.noe.otlon.. Por b-It._, a obi~zat 

on tho Pe.o11io -• ll1llo4 thU _,., ·~1 to Vf.IIOOUft r u4 

rotW'II.. !'bat lt1e4 ot oh1..-out -td bo tor o• pu:rpoM ....t would 

bo tor •- !Ato!"Mtl-.1 ,,.oulator .tiO ~to t.o ..a a tW"III iJI 

oil<ror. It ctooo "AOt ' '"" tuq locltlat. budJMu }NI'pOoo. 

Anothor ob1t-at ol oU<ror wbioh lett horw ,-ot.r4ay, bill .. 

"!o LcmdOIIl or ~.· !ho.t oo.n•t oo"" U¥ loclt~to purpo••· 

!hat -.a•t be tor tho ton- obo wam;, t o t:.Q •- lilYor tl-.4 

W Uw" h • obi~ ot dlnr •iota tho ~ kat U.. -

the llriatbu .,. ADd •• a qvJ.ok oboook--.p • t1lld U.t 1t io o 

DO,_l budneu ti"&DD&otlo• aM • will 11Yo tho Cb.qo lt.nk a 

u-n.• todq t o tab thio oilftr •kl,...nt to London. lt'o .. 

"AOr.l tra.a.oMt1..,. a.:, bu.lilllu - or UQ' Bonk ou Mn • 

u. .. _ t.- aor-1 buo.t.u •iota Dlo4ti oottl-zat hi oilnr, h\ 



... 
w .Ul ..t ct .. ~ .. ,,.,lllato ... u--· •4 1.a tha' _,. 
bhrto" Ctlr. oar dlYor ~· 

l!l!l 

w.~u-. c..U.4 tb. P'Nildotllt 1IJI - the t.lopbone ... tol4 IUa 

U. ol.r•-'--• Mod. M .-14, •o. u.-4, • aD4 it ._. do• b l ou 

Qo YO\I .U4 & oh1~· to ,_....,rt 

.t.. n-t•o t.he _, it. ~uw. a- follow bo"'bt - d h'n 1.a 

~ -..l M b i lla i t to V~r aD4 nt'lln\, U it peo W 

4o.OI otboi"W1oo he ohuoh it b.ek to !~1 .. ,.1n. It•o pw-olJ 

OP"oulat.!n . All • • to M l I doo.' t th1Dk aa,ybody oho .-nr h .. nt 

A.. ft. alh'or -.otll&llJ' _. ... ,, Jt'o U..M t..at.naatloe&l optov.latore 

*o ar. ~111if0 1D th.h dlY.r that - !Ml will 1Dt.rfor. with OW' 

Q, .... u U.b '- taDw ._ ,_ to-.4 out ~ tblo tla.l,..at -. 

-bet .... ~. 



ot U.. ~ .,., it•• h.h bqU.Ia to lr»op u pooWd M to 111ba' 

traM h ... ..,..,. • ..tlor ot , ... 1~locl fr'eao111'7 apft\11 .... 

..,.. looatof. 1a n.rloue pari• ot t.bo wrl4 tlbooo '-1..-u it h to bop 

"• rnuloU'J, ~ tM Cu.ota., iato..-4 u to_..-" ot cooh. 

M opeNti.JIC 1a Ull' -rot --r. n.o:r ..,.. tboro, ... ro4.1t.4, _. 

•••~ mow. 1lbo tM:r uo. !hat' 1 put: ot tboir job. 

q, Ba.,.. :rw hacl ~ r.poril tr• Protouor Ropr1 •• to .tll.t tM 

,u .... r P'l"baH procr-. b 4ot..Dc to t.b. Or11dt 

L n. ODl:r N port 1 ban 11 tbat up to clat. e..t t.hot ,....,._,. l-.1 

doza 1a 1t~ tbo dl•or -.rko' bN Moa IO!llldorocl holpt\11 

b:r tho '-lAI•• - 1.D. lllwt.&bd· 

q, !'bol"O 11 1. l ot ot talk, ot oour1o, a'bowt tM tut that w ..-. 

clra1D.bc 1. lot ot 11bor out ot that oountr:r and. tborotoro aotUII.ll7 

1.. 1 11101114 Ia¥ it h 110t 10. 111 1to.t..st h thlt 'buiU.u .a 

ooull\or tbl poUo:r, 10 tar OI.TTl..t - b)' tbo froiUllJ7, hu lt.l.41e4 

tMdlnr..,.Dt. 

Q• 1 huon•t roacl tbo o~r. lnrt cloo1 i t 1to.to thl.t tho buliMII 

~ oaa cot 1U"or tor • lo&ltt.t. t nuuaot loat 

p't I. UMIMio 

Q. Dooe tl!.a\ - that 1. oo..J.t.nt -.41 ktoro tho -.bi.r&o oaM 

or 1o. thot l\ltW"Ot 

.A. lD tho l'utW"O, In tbo OOW'IO ol buliJMII I. -.a llllla& to tbl 

OrioDt I. bill ot pocl. u4 it'• ... , .. r:r tor h1a to eb.ip, o1tbolr -:To 

"-h•r 1a oottl-t, tbat b ul1.111111 ...,. ou. ooat:t..M to Oan'J' oa lUI 



'*-'-"· 
Qo Dtal.UC ill dln!' b aot OOIIIodUr.4 u. .. tla&l buo!Aiillf 

.l.. I •- 1A tu:1J1c U .- ot tM .. -tiT· .. han • FOcr­

bo" t1o ""-7 dher, to lH • pll~ tat. it Mt tor JIW'017 

opM•bt!Ye ,...,..._., b woriclJic 8f:ll1att O\&r P"P'U· 

Q. I 414 "-'the dl,..r replaUou, a Uttle b.li'Tio417 ,.,.....,,, 

at14 tMro -.. - ooott.oa or tbo r.pbUoa• 'llh1o1a Mi4 t.M.t 

u ...... Mall be ioo-4 011. noh u4 ••h a bqh. Qoo I ,...all 

-. tMt u. ...... , -or bo h....o4 wbn po.,...nt ... -'- oa or Mtore 

tl&o ...t~arso. .UOU.or oallo tor .zq IN'JIO" DOt 1Mou1ot.at wttJa 

tho pw'JIO" ot tM olb'or pure~ Nt. lo it \GIISoor t.M lut pro­

YioloD that 7"1" WO\ll4 h•• a U•nH tor a mn&l lNalauo t...,. .... 

A. Yu. All thor do h 10 t. tM Po4eral a. .. ne BaDk or MeT York, 

O'llr rhoal o,pllt, 0114 oa'J' .. waAt to 1Mb tb.h k1a4 ot a ob.i~at, • 

and tM PoM.ral ltoo,._ ldll uk ....,t it h tor aD4 lt it 1o 1a tho 

DOJ'Wal ._, ot bu.dMoo t.bq t.lopboM be" - - haYo t oW' ...t.r.o t.o 

low York •• t.o tho Fo4enl •••""• aQd thoy oaa tJ.•y• 1•t •"loe­

and thoJ will pt a tolopbonlo -Tot• or •1o.• 

Q. .. •• "" punhuocl uq dher la ~ 1.a the bot t- ....,., 

.... • .... &at coi..DIJ to •"7 wbore - ha" 0!' ...... aot purobaoo4 

dlnr. 

q, Yo" to14 "' lut. -k J'O" h&4 bHJI. W71Dc it 1a Loadoa. 

• are DOt &oillc to tip ollr .bould wbore • are b~JIC· 

Q. Bu Chuo aoTH, ito oU'f'Or ,.u 

£. It•o - tbo t..iat.buo -· 

q. llcrY1ac to &.cl .. 1 



.... 
..... , ... 
Qo k\ n ... 14oft ,.,.. ... r.,.. ,_.. ........ , 

A. I\ -. p'lft; • \M ""' l .. t a1pt., It -.. 1 ..... 4 l &lt atpt, 

'IN\ troa .._, 1 ban Mari I - f111W _,... u..,. will be chea a 

u ...... 

Q. COuJ.• JOU t.-11 u N!;ftb.UI& about ,.,-.haM• of Dnl,......_. dlwrf 

J.. • cln tho• out -...,. ..,...,.., ~ 11hat t• Dnl,._t.aed tUTu 

... 'tb4o pnortOOM .... 

Q. lllat h t.be •ltJ'laDAUOQ ot .,.,""' ... la ••1- ot •11••r bv.llloa 

.... ,, .._, -..rried oa tM Dt.U:r ltat.•atf 

M.r. Cooltd.c•• 1 upeot tM7 ILN alaiJ!C tubd41uy oo1u. 

lb-. llorceothut Gtt.ttoD will pt J'OU e aoour.te .u.~t c d &ln 

1t to )'QVo 

Q. 1bl&l4 J'OV •an to ·~ bO'w -h dlnr hq MINII ~ .. 4 o.t 

ot t.be Geoeral 1\u:ad.f 

A.. Tw 11111 pt that lml'o~tio. tr.; tiM> Da.ll7 at..t.-at, 

Q. Ill\ al- •il"r kllioa 1toob ban ltoMa COil:lc Go1111, U; looka 

lilat )'011 baYI bee •lli..Dc ellTor. 

J... Will, - hlt.no•t "-- Hllhlc 11lnr, 

Tbil 11 ott tbe r.oor4. !be tt..te..at N ~~~ &.t 1t rr- tbe 

Dllil7 tt..'-at will 'N a Uttlo 1Q"1\lf7bc and. I wollld ji&R .. Uot 

••pit tMt ..,.. 

Q. cu. .. '-l.r ltv dh•r r,... tJI. "'--U7' 

A. J doD' t kamr. I will I».,.. to thiak tlw.t ""'r• 



Qo .. ..,_, U. -nUl ....,..,.._.. ... of .,._11"7 pt: U o 

.u .... , ,..... tbe 1'nuur7 ... r.... .... lllalfl;f 

.t.. Op • -· 1t n111 1o - · ~ - co do-. to BaD4,r Ul4 Clark 

eadi ~ 1'\, Be 11111 co t;o a nplar dnt.r, fbt bl(p.t dMlor h 

~. fM7 f110h t;M pn .. ""1'7 4y 011 oUnr bu.llloa. 1 Jute 

hll.ppn. to tM1I t;Mt - · 

•· tiM7 tao.c,ht -•1•in•b1o tor tM t're&01&J'70 d.iQ •t tM7f 

lllo -r. 

Q, l 011 -ati_. lo.ot "'k tho an..loa ot t .. Uitho at Dt-r . 

C.. 1" t.oll \18 -.u..r tMno M. 'beaa dN1doa om it •• ,..tt 
4, Jo, but it•o Wlld.or ..,..i<Mrw.tion. 

Qo 'lh.7f 1)o 7011 -.! -1'0 lpMif 

.... • tll1llk - D004 1101'0 .,. ... 

Q. 1o tho ,._ thblc truo at a..n PNIIIIi .. ot 

J., Doa•t &Ilk • that . 1 hal'o • " "on C.r D8t u..wn.c. 
Q. aero aro 1'1" ,ol.Qc to p!.lt all tM ll prota .. orot 

.... !'boJ' .,.. bouMd. 

Qo 1 Wlllllorotaal • r -'oral .... "' ... sol.Qc to bon to .,.. • • 

.l. !bat ~4 .u. • .-n no..,. - .ru..t ~ u.. Mt.4Uaa uat 

-.u.ld "'7 .,od.or'&l &110rra ottb1ah he,.. boon 4hph.oo4 b7 Mor,aathoy'o 

bnl.G tru.t.• 

ll'i .. atl)' ... oYarl oob4. la tll.lo ave-at 'bet.aa tbo """'W'T' 
a.ad. tho Pa4aoral •••"'• -.,..111 tao f'reUW7 io coUc to 1\lralob u.. 

IIDMJ to U.. hderal ... ,... to .abo l.a!tutriol 1-, - hll.n a 

pnl-•o au-n wl~ tbol U ._. tMt - aro -l7 piJli M 



_,_ '.,?'1 1 

,.,..._. u. __,. .. ~ .... MM it. la o'CMr ._...., • -'-ll 

..a - la1Ual ~ to ..._, ~ ot tlo,ooo,ooo wbid will '-

4htr1.,... ..... \lie 11 "'--lb a..oru.t; M tl. ,.~ ot 

Jo6el'l o.,.olt ~ o'-U: ..u.aa \M)' - ..S. • ..S.ll U..... 

tto,ooo,ooo -.. tlwJ' ...,. 1..-4 tMt - ov t10,ooo,ooo ... 

tto.ooo.ooo ot W..ir -· n.. tMo7 wUl - -...~c ..t -.k u tor 

~ .. u to tbe .,tnt lD. 1llhloh ttlh t ru.-.•tioa ahovl4 M oU"rlo4 

..t. It --·t ~ a writlq, Wt at tbe t-. tlw ,.ill •• 

_.r .ou14ou• t1- U..t -.. U.. _..nb.Ddbc • ba,4 wit.k ~~~ 

u 'to bow • -ld lo it ud w k&To IIA4 that ,eath••'• ~..t 

with tbot buke "• la otbu •rd o, w rill ad'tanoe tlO, OOO,OOO ud 

-..a ~7 he:" 1-d llo.ooo,ooo ot OW'I ud tlO,OOO,OOO ot 'th4>1rt, 

• ..Ul ,........_. •- •r.• U t.M7 doa•t ""all of tbot tl~ 

tJMy daa•t pt. it. 

Q. Mr • .JoMI o..S.d ,..n.Nq t hat be propo .. d a ph.a h tlw 11 tHeral 

thn:tuch •• qootJ, probe.bl7 thro"Cb 1Dd.lrldual. baJih , Cu. 7011 

Mplit'J OD. tb&tf 

• _, lM.U, 1t -. r.Mral ••• ...... Q4 lr'C -.14 •'l'k tOJoU..r 

i t -u14 .U. it -b daphr for tM blu1Mao .a W!bo -.zttl a 10&11.. 

I 'tll1111t IP'C .ad tlw J.-nal llltMr-n M:.-o to work tor;otber. 'DieT 

do~:~.• t ...t to M pbod b • polltloe ..,_,.. - woould M pU,.4 ott 

-«aiqt tblo oU..r. 



Q. an ,1 ... .,.. Miac --. • ..- -. ..- .-11 1.-. -. 

1a4u.nrr ~k ,..1 __ li&Aklf 

A.. fto• '- erpalaaU.ou. ott tM .-..oN, U.. aal7 pl ... l 

'.! l;) 

,_.,. ... _, l \JI..1.-It • ll&" 1t .o 1t will work 'toptblr. U 1 

-' • 1 ...... I 11" la lpr~•U, l dcle•t ...t to M .,_"1 .. 

!bl7 ba" C. -rk tept.Mr . AM U' 1 1&1d IJ"C &tt'"" • a alllloa 

at I ""'at alllll ..... Nl a. .. ..-.. •t d-4/d ,.,....n-t, l .ant tt.• to 

.,.,.. toc-t.Mr • U..t. 

Yo. all ~ lllr, Coolld.p ad be .... u 11e MU-.; hor.""" 

11e1s.-.s...c )6o.-.,. ..t l tab it JOII •Ul -.lit P"•• •-"•re-• 
1.1114 N will M he" 1a tb.11 ~ &D4 'be 'lad to -n all _..r,. 

C:· ~ en )'OW' tu: expert• •U.lqf 

A.. hl.J' • - tC Glore-~-. 
Q. s .... 7w ~ ~tlo.a.~ ,n to t111 t.be podtl~;~~~a ot 

Mr. lbrM ot P1tt1burP,f 

A.. OIU.)' tlbat l ~d 1a the paper. 





P11111 CCUUI!Ia - •• COOUDGI 

.,, ... -. ( 

Q. 1 - J'W tlo"C)t onr 110,000,000 1& Oo.,.~at -~~rltio•• 

.... G&.toa• ,_t -.. .. .u-.a ..,. _.. a ow otri-· 

.. halt' dllioa u4 the otbotr riP" •• larc•lJ • traAtutioa or 

tbt.t ellWr.d ia U.. Oou~at lt.OGO\eh. 1t ollJht 1110t to U.Yo 

bNta tiler-. at all. 

Q. Jou P" tba• t. •pHial eort ot aoteT 

Mr. coolid&;et r .. , • c••• u... 131, 000,000 •peohl QOto. rt~.at 

all tbe> dl••r it •• av:t.l'lorhed to b\17 'W1U1Jl th1• rhoal ,.a.r. 

Do 70" oare to -•t OD that.t 

thll.t, tM priM ot .u,.or ~d co vp ..S 1t tl»y •toppe4 ~ 

t.ber-. would M a blc oruh 11114 ao oM -"' to aooord th•t• 

llr'. Out;ou., But t.Mn bu aot .,... u:r ett.t._at pt.&t 011t at all 

•lowS ..,- ..rlait. t'- IHibHalo tor ak1J1.c: dlTor pu"Ob&e ... 



Mlled..a -s.r ..,.. etn~•· 

Q. A. I ._-r. tbol etory _. ........ IL1&)I olth1ah. • 

q. lb-. ... ,...._,.. I • .....tcna. eJMout u.. u- bra.ia tnaet • 

.&N tbol,- all MNt 

q. llbe,.. dJ.4 JO\I put ttw.t 

.... 1 .... t. tt.M tt.. with bollp. 

Q. I epent 20 aia\lt.e tf')'1JI.& to tla4 tt.e.. 1 tOVIId • ua.4 ta.t 

1a- ob\&l'll:t 

-..t:Uc the repol"'t _.r hh - wpe-tdoo, wbloh 1e prlTat. tor 

tbe a.o ... tar,., IUd wtw.t tora tMt ~l tab 1 ooo•t aow. 

Q. What ehovt ~ .-.oeot .ta~t ot Repre .. ntathw m .. that! the 

TI'W&eUl"J' pww~4 10 .Ullcm o-• of eUnr. Do ~~.~ oar. t. 

...-n o• thatt 

J.. Jlo, t.heJ"oehMeta~. 6eea14.-.th1ll.&~itllD4I 

wo>ll4 ~ .., UQ" -re U... t. ea14. 



Q. .u a ..t•r et ---..pl-c, ._, wUl llaw-a W .._, plC 

protit w.r ul U... t.t. .tabilhatloa t'a4 ..tdoh 1a 4o• ill 

tbot fna.t r...h . ... J'OII .,_ u.. - th-.1 ,..,, will tM 

.. 10, 000,000 '- earried ~re -rt b O&d 'bal.,_, 

&.. •· it will -. ... n .. u.. ·-· 
Q. It•• a utta ~ 1D tM ooU .,.._ue• it -ta•t ored.itod 

a,;ainet t~ Cotlot' l .. t :J"H-1"• 

Mr, Qu"t«<l lt'o .till ti'M ,014 1D tho 0.DONl 1"\md, 

atr. Cool14p• n•o ohoWD. .. -. .... t la tb. GoDOral r.M. r4ht 

alOQCo 

Q. Tea , I bow that, 'out 70"' add ttw t~o !'llaclo topt.hor, JO'U' 

0.110ral, a,..tat aQd. tN.t f'\mda. To\1 will t~a ... a "thlt ot 

h,IIOO,ooo,ooo or •~.eoo.ooo,ooo u.s tbo.t taoo,ooo,ooo tloati~ 

A. !'bat .s.,ht lie 1o.pared. to ea pltal UHt rathtor tba.a ~ 

u..t. 

Q. It .,.. -.. •howt.ac •P npt a1oac •• be- .... t • 

.l. 1 - 14 rattwr pt Boll 011 tbat . Be bowl -oro about lt Uw.a 

I 4o, but lt'• .ot abo.~, .. 10" Ita¥• La the 4etiott, 





•• Jo. 

J"'l1;r 30, 1934 • . , .•. 
'.H!l 

Cllt-U.nc 4oW1I .xpel'ldU"CU'II wUh tht •izll of bal.anc\Q& t.ht "bud&'IU 

There 11 • pod 4-.1 "btlt~~; wrHhn Mout t.hh 11\lbJec::t. an4 I WI 

-oM.trt~ -.htther t.htrt wat u;rt.hlnc Mln,s tt'od.itd or a!Q" ll"lll"f'VI 

"btl.a.e: -.4• or 11¥0"'-hliiC l1kt \.bat. • 

.l. (h. AA.-r \o t.b.at..) 

Q.. '!bt pr\ct of "llhltk:V bA.tc't. CODt don~ ln t.ht aonth or~ 

durla,s -.bich TOll. ban "b .. D COM, Mr. Stcrtt.aq. h &fV"\hJ.I:II "btl ftC 

d.OIM abo\1.1. thatT 

J.. I don ' t know 1dltrt 7011. ••n auriq \ht QOII.tb of J\1.1¥• 

Q.. How .. , it. whtrt TeN wtrtf 

J.. !b.,- .. n U all ln ttatt t\or" but I d.ld..D't. patronht ezq 

of t.h~. .a.. ru •• t.be ~-•WT h conct::atd. 1t. h • "blc ~illh­

trat.h-t Job co-Ud.I.UD& t.bt lNr•u t.b&t. •• t.~ o..-•r froa \ht 

I>.,-Co~Met. or JuaUct lltl4 thto OZlt that •• took onr rNI1 \h.e tr..wy 

Dtpar~et. Yb.at. " Ut &Olllrl t.o do h \o t.ey t.o Ctt. ont d.ht.rlct. 

wo~ ~t.hlT tirt~t., tht •If •• 4.14 ln \ht J'anl Cr..Ut. Mcol11h-

trattd. \btrt unt ll •• ha4 that r~~nntnc tmOOt.hlt, a..od 1diSA •• ba4 

st. LcNit in pod .bap•, than •• ha4 ot.btr dht.rlcta afttr that. 

"GAUl t.h.,- •tr• Nmllnc ..,_,. rapUlJ. ,_,r .John'• •N::• •• are pine 

t o pt" Chkaco. 
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Q. av-, Vr. S.cret&ql ~· t.MJ liA•• a ~•rtor YU1•"1' of 

llooUfrCPr ta CI:IJ.a.pl 

&. T•ll, " t.hOQIJ:l.t. 1t •• ptoked. Chlu,co th-o- couJ.dJ:II t. -., •• 

q, lhat ar• 7ou &0111« to 4o thar•l 

J.. • • •r• sol QC to work out all th• kink• h. that 4ht.r1ct until 

•• M•• a ~t.b-Nll.'l.1Drl orpzlisatloa ta th• alcohol t.u: unltl. 

tpe•t a couple of houn w1 th Uua. I ha4 • 001.1pl e of hoW'e w1 t.h 

%.C. Tello.-!.,-. '!h~ are lot• of thine• to M 4oJM. It certa.l'DlT 

hn' t I"WU\lftC toeoth}¥ DOlfo h h.n' t eJ:peeh4 to 'be. 

Q. Till 7ou t&lk about the pf'GhCUon of 4%7 1t.at11, t.oo, Mr. 

q. r ... 

J.., Jo. 

~· D14J\1 t 70UJ' Departoe•t fl!:d. crook• tn th1 Stat e of !I" Torlt 

la1t •Micl T• ct~t pick • th117 'J)Ot \her•• (Jo an•tr) 

Dtll:liber of rectU)'l"IIC plalt.t.t, of which there are so .aq, and the 

slt.uatlon 1• 10 urpnt t.Mt " bad a coocl auclwa t.o wol11: w1 th 

.L Peuou.ll7, to •ho• that •• he.Ye -.d.e procre11 th1 fact mq be 
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aoh4 u-~t Utq ban bqu.a to ccnmt.n feU Ule etr1p e\c:lp• on Ule 

bot.U... !bat sho.e t.M t th'7 ue hn4 t o pt eo that t.bq ban 

htld to counterf eit th•, an4 \hat. h loll lM.l caUon that •• baTe 

t.1fltl t ene4 up aDd the - ber of eUlle that •er• kDocbl4 ott lthowe 

that t he bOT• were on the J ob. 1 t.hiak the fact that • • are be­

Cl llrllftC to "-"'' nn'ocah on Ule Atl&nUo Ocean h &leo a.n 1n41caU cn 

t M t • e hA"'' b~a U t;bt.enlJII 11p otl the la.nd. It thq could c et all 

the bootlec tbq n.t~\«l oa l and Uzq woul4D1t be Nmlnf: 1\ l n !1'1l£1 

the ocean. 

~· lir. S.Cretuy, 4ld JO'O. r M4 t.be irpMOb. Mr. Choate 4elher ... a t 

v.ctiMO ~~~ la•t. weet at the Gonn101'11 contereDCel Re lntt.\14 

at that U•e that. probabl7 a propoeal would hAn to be l:ltlde tor a 

recl.uotlon in t.u a.n4 cl.utJ . De" that a ccord wUh 7our 't'hwel 

.L llr . Choat e bu 1&1cl. thl\t before, baet1 1 t hef 

~· t'o , I do11 1 t thlDlo:: be hae CODe that f er. 'l'ber1 ba1 b"a a cr• t 

el lenc• ca \be aatt1r • 

.L 1111, !er b• U !1'01:11 •e Lo 'breek t.b• l c•• 

~· loul4 JOU object t o conllcl.en.Ucn of that propol&l , Kr . Secr•t.a..l7l 

A. Yell , I wUl N;J t bh . I 1t0Ulcl. ltt• to '" nnt wh•t.h" r the 

Ocrten:aent caJI c l enn up wbat •• ban 111herlte4 1D t he lalt U or 

14 :r•r• in the bootltC dtt,~.aUon. I • not dleeoura&«l &bout U , 

and I think before we talk e'oout red.ucUon tn tu" or impor t cl.uU" 

that •• ~at l"'et co th~ with what we a.re t :ey t nc t o cl.o. 

~· no :roa thick the bleb colt o! U quor help• the boct.le&Pr, 

Mr. Secrete.JTf I e.1t that a tact.t 
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QO\t4 \J'.at t.hq ha•• b~ to ocnmttrfeU. \.he etrtp st.:lpe 011. \he 

boUhe. '!bat showe that th"7 are bard to cet eo that \hlf ha.,.. 

had. to cou.nter!eU. t.h~, aD4 Ulat h an lndlcatton that •• b.lnre 

Uat~unt4 'Up aM t.he ~M~ber or tUlll that .,,, knocked orr lhoY8 

tht.t tbe b07• .. re 011 the Job. 1 t btak the tact U:at •• are be· 

liM\fll to lui."' ru:.boah on t bl .1.\lantlo Ocean h alae All hld.1caUOD 

t la.t •• ha'l'l beeA Uf>hnlllrl 'lip on the land. It t.b.q could cet all 

tile booUec thq WPted on land Ulq wouldn't bto J"\UC1lllf: u tn rna 

tl::e oceon. 

Q.. Kr. Secret..,.,., 414 70'1l rNd. the 'PHch .Ur. Choe.h 4eli',.en4. at 

w.ckinao hl.azd l .. t •Mk at the Oonrnod conterueel a. btt..aAtt4 

at \bat U•• tlt.at pf'Obabl1 a propoul would bAn to be aade tor • 

rt4ucUon in t.ax an4 dut.7. Dot~ that accord w:l th 1wr ylewef 

J.. Ur, Cboate bas tal d thAt before, haen1t bef 

Q. »o, I d.o111t t.hlDJ.: he bae COM that far. 'l'beu bat beea a cr .. t 

J.. Yell, tar tie 11. !1'01 •• t.o break the ice. 

~· J'ould 70\1 obJ~t to col!ldderaUoa of that proposal, Ur. !tcret&r7l 

J.. Yell, I •111 M;t thh. I 1t0\ll4 ltb to .. , nnt wheth"r the 

~el"'l::ent eu clee.n up wbat •• han 1Jih.rlh4 11:1 t.h• la•t. 12 or 

U 7ear• 1D th• boot.lec .ttu..Uon. I • DOt dhcourapd. about u, 

1M I thlak before we '~llc about. red.ucUon b U.Z11 or l.I:Eport 4uUn 

t.hat we lhoul4 at le11t co throuDl rith what. we arc t.l)'lJII to 4o. 

Q. t1o 7W thtllk the hlt;b co•t ot liquor help• the boott.""r, 

Mr. $ecrettu7T ln.1t that • tact? 
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J.. U h a factor . 'l'e u.,., Just atart.S. oD 0\U' bolUt r e.pla-

11114er • ..,. I would llke to nbme\ \he pollee po•er t of the 

'l'r .. Rl')' lJetore I t alk about a rMucU on l n t axes . 

Q. Jlr , S.cnttuy, h the re•~ coal~~,£ up to upect attontf 

.l. lot on t he hard Uq~r: bHr lt abo•• upectaUont • bard 

liquor bdow. 

~· ~. lleert l aQ' , ba,.. :rou M4 ur:t nact.io11 frcc the public •• 

to ~!.11(1: tna booUeu;e:u-~ CJ"•t DN¥1 p.oph fad \hat lha price 

l ecc-rt, lloD4 to wbat alte can th• dol 

.t.. .Ul of t.ba Dew~art t.Mt I lu\n n-.4 ••• to back thh 

pro.grm ~- I bann' t tHI1 a llnch nP~pGPer or a tinch C(EI:Itnt 

wh.ra th'Q' orlUet .. d our antor c«<tDt tltt hodt. l't lulYI h&4 t ha 

coapltU .upport of Uta prau. CD \ht cont.riU)', I ha ... a etal a UWJlJer 

of pHph n.o !Hl that tiOI that Ulq cu lro;r liquor U:&t. h tue4 

H h up to lh«:l to 4o .o. l 1-.1'1 110t Ql\ pqh 'lllho teal the o'har 

..,. •• t,bat the prtee of Uquor h t.oo hicJ:I, &DI!., therefore, u..,- an 

&Ohlfi to patronln the bOOUI£Zt't'o I han t.U., and. I doa' t tll1ak. 

I • toolla,; =:;rtalf, that Lht pu.bllc h with \UI on. Lha pro~ 

~· J.lr, Socnta.rt, don the procr• 1nclw11 t.ha p Ut:r aa wall •• 

the tu f .. turel 

A. Ye baTen ' t cone t.bat far ; our Job h to collect \he tax. 

~. t .. , bu.\. doun•t. \hat autborhe ,.ou to fir.! out what ,.CIIIl are 

A. 'I!I.at h ~ t.o Ule Purl ~bods Dhhl.on of the D.partact of 
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Jcrlc\1ltw-e. 

q, Yell , Kr. S.crttUT, hn1t that an d~nent tn tht bootl"f'.cti!C 

tlt.uatlon. 7rca per.onol PPtrlenct, a CT"t. DNl¥ or IIQ' !'r'hndt 

,_, \hat "-!71-.nd. rJ• h condOnablrllet\er th&n azv- but the moott 

upend•• bnuld. or llb1Ke:r-11•Utr t.bAA tl:le bleadt. 

L A.. ra.r at I oan '"· OW' Jolt h to collect t ba kx and IJ\Ipprttt 

th• llllctt ttlll . '!bat h &llwt all •• c-.n tU. on. 

~· llr. Stcrttaq', hou TO'U ha4 ..rv caaplalnh tb.ot a lar,. tta t• 

t.u tn aMl\lon to tht hdtral tu .... pl.actnc too c:r•t a Wrdlft 

on U:t OM ti7111C to .t.• a U•liiiC t~lllnc llqgort 

A. I hann1t hod.~· 

~· In katu.cbu .. u. '"'ral. han caaplatned b1tt.trl1 U.at thq 

coul411 ' t ttll llq\XIr b.cauta tht 1tata tu ... 10 bttfl aa4 t.h• 

J'tdtral tu •• 10 hl&b that paopla couldn't buJ• 

~. KT. Secreta,.,., h tba C111C11111Atl 41ttrlc t tolDC to ba tpllt ~t 

.&, I don' t li::Dow. Ya are 1r0rl:iCC ® lhe Chie&f>O d1t\rlct and. I~ 

panoftal.q bttrfllt\14 l n ett.tnc t.r.h proc:ra:~. wol'tl:ed n.t . 

Q. How -.q d.hlrlch rill \btre 'Mt 

I ilo111t know. 

Q. ht tta:at .tll ba hlcl\ldK tn tbt Chlcaco d.lttr let, lfr, 

Sacra\.u7l 

.&. Ia:Uaa.~~., Illt1101t aft~! Yltcon.t~ 

Q.. :Do 'fOG. cont«;~lata ..a. t~~ereatt 1 n lht Coatt Ouar4 to band.lt 

na-Nillllnct 

J., I don' t know. Yt will handlt it, tl\O'UQl. ':bet7 net4D1t wor17 



q. 1h-. h t.hh proum 1a Ute Cbiceco 41st.rtct to ~t cotact 

lt&fl,t • ...,., 

•· u hu b"n cotuc-
q. that has hen dono, llr. Socreta.eyt 

.''t .) 

I 4oa•t want to In¥• lheD the prog~a h ca:.pl oh and the re­

orp.ahaUon porfech4 I'll talk about U. 

q. llr. Secretary, ar. col\eeUoDI coot~ t-rftmue-bltter 1D 

st~~ohs \hat ha1'e atah liquor ator• t hu b. other st.ates. 

A. I 4on' t lcnow. I b.a•e ba4 a rM.l •acatlon. 

q. ~. S.Creb.ry, I ba1'eJ~ 't '"n TOW' ~tiona on tbh bottle 

cont.rol, but ho• do th.,- pu .. at a bootl~r f'r'oa t Nd.IIC the 

1 q U es• anc!. filUn,c t il• vpt 

J., In the tin t. place, 1t 11 llllf>ll.l t.o u ll one o! th .. ae qth s 

&De! tt will be sttqlod. r1dlt on th1 bottls that I t 11 lllsgtl to 

till 1t and the boUle h alllr:t1Je4 1.1:14 the ~actu.rer 1 s .-.e h 

oult. 

q. ~.re teD' t M:1 control ou bootlea:ere collectlnc t hne bottles • 

.&.. U. h Ulep.l to pos1e11 the. 

q. h h lllepl to po11111 the w"!hki'T too, 1tn1t 1t, IJ:r. Secrlb.f'7t 

.l. 'Jfarybod7 11(1:11 to belill'1'1 that 1t1 1 cotuc to co • lone 1IIQ' 

to••~• hel pln(t tn the .uppr111lon.. 

q. J.re you col~~& to sh.ltt aJ11 ot the llel:l aroUDd. llbo are not ln 

char p o! t h1 ol4 cl.htr1ctl 1Dto other d..h t.rlchl lor instance, 

up lu J'Mladelphla q hear that P.W"CtoD uy be ~ltte4 out t o ths 

lllchtp.~~. aD4 Cl!.lo 4.1st rlct. 

A.. I 4oa•t. lcno•· 
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a'bwt tbat, 

Q.. .,.,. h t.hh procr• la Use Cbi u.p 4htrlet to pt. cotDCT 

ll&bt. .. ..,, 

J., n bu ""II colGC-

Q.. What Me b.en dOh, Wr. StcrdJ.r1l 

J., I 4oD ' t w.nt to &tO'• Whe'Q the prop.:~ h ccaplete and the n-

or p.alu.tlon perfected. Jill talk about lt. 

Q.. KJ- , S.cr.t&:)' , ar. collecUon• cool.,; 1-renau.-beUer b 

etAtn tb-.t ba.,. aW.h ltqaor tlor.s tba:A lc other ttatee • 

.t.. I doa 1 t kDo•· I ha•• had. a I'Ml •-.cation. 

Q.. Kr. S.Cntary, I baYflll' t e..u 70'U2' "C\)J.aU ona on thh bot.Ue 

ooatrol, 'out ~ do \.h17 prrtellt a booUeg:er .fl"<<a tM:ia.c the 

•qthe• u4 n111n,c t h• upl 

J.. b. the t1ut pl.ue, 1t h Ul<tefU to .. n one of th111 qtht 

a!¥! U will be t t'"Ped. rlc,bt 011 tl:" bottle that 1t h ilhQIU \.o 

f ill 1t and the 'boUh h •11 kq..S u4 tbe aamt..c:turer1a 'DI!QI h 

OD 1\, 

Q.. '<hen ha' t aliJ coatrol on booUec«en eollecti!IC thne boUlee • 

.A., It h llleCJI.l to pa••••• thm. 

Q.. It h 1lltpl to poetell the ~hkq too, hn1 t U, ltr. S.Cre\&171 

J.. lllf'eQ'bod¥ 11e1:11 to bellne that U • e COlDC to CO a lOJ!C ._, 

towal'de help11'16 l n the INppJ'IIdon. 

Q. Are 7ou coil!£ to thin arrt ot the Den &J'OUD:l tlbo an not ln 

oharp of th• ol4 dht.rlch loto other d.htrlehf J'br 1D•t.ne•. 

-ap h Ph1la4•lph1a ,. h..r that Pdld.IIC'OD -:r b• 11111tt.t4 out. t.o th• 

Micl:dp.a &114 Cillo d.ht.rlct.. 

J.. I 4oo't. bow. 
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Q. W \hat. Daluva MJ ~~ lbttl:N into lba IIJW Jant~~ dht.rtct. 

or oUiu u ataa cbazl,(ed. arei'IUI4J 

J., I 4oc1 \ kDow. 

Q. Jll4 70u leam azvt.hlDC n" .bout the tll'Ur llt~Uon out ln 

tha MJ.4dla Yast7 

A. Jlo, I dld.D't. 

q, h l.hara &~~JU:.iQC on 11bar at aUf .... _ 

~ Mr. S.Cr~taf7, JOU 414tt1t. !1114 \hat U had halpM coMlUona 

out Ulna Yef7 auc:h, 414 TOU1 

A. tall, .. owl4n1 t ae.lta t.ha ni11 fall, JoN!. 

q, IU. S.cratar)', Ula ucenha upandttuns an rwmtnc up fad 

b \.ha budcat. Do JOU fHl that. U. h dhquloU111 or h 1\ to ba 

·~te41 

.l, U far 11 I t:zlow, tbt7 ar. apGdlnc aecor4illl to achedul .. 

.Uter all , \ha DOnt:7 •••n' t 1p111t bafora tba ltt of Ju1¥ aAd. a lot 

of \.ha DOA«7 11h1ch h balQI ~P«~t DOW h -q a.:Ueh bad hen upechd. 

to h tpent pr.-rlOIU \o Ur.a ht of Jul¥• 

q,. !ha ~t ..:counh for a pod. bit of U , too , 4o .. n 1t 1U 

.1. taa. 





UI'OI! OJ' 111:2!:'dT MOIGD':I'HA01 S 
nxss 0011711l11C1, .ap.et ::!, 

"" l0t:30 ,l, lf, 

ou the he'lll of ether cerUf1oat. .. , and. I ., awtull7 10"7 that he 

41da1t lin ae a r1QC aJI4 aN:: ue 'lh&t the '1'n&II'W7 •• d.ol ac la. upnl 

hue told. h l.c. I tho\1rctlt we al&bt take a oouph of alau.t" ADd. j1.llt 

trau the bleto1'7, ADd I ba.-e &eke4 Kr. Ollpbao.t &ll4 Ur. Hall to N 

her. 11.114 to be teeh.Dlc:al.-we wur.t to be rl&tJ,t. I hue aelt..S lib". 

UAder a etat\lh paned i n 1818 and 1t hne al...,, bMn a unl tons pol1CJ 

d-a.ee the pu.-.;e of that etat-uh to h tcue elh'er certltlcah• on the 

ba1h of the coJ:etaq Y&lue of elher-$1. 29 an 0\UioCe --t'lr;arilu e 

of 'llbat the aari::et. prtce of ether • l &il-t. hap~D to be at. the -.at. 

'!'hat h , tor aoDetal')' purpo111, we bP.-e alU¥• de-=-ed. elh'w to be 

worth $1.2'9 an CNDCe. ~e ~- .lcii'D4aect to the AcrlC\Il.twal .. lhf 

Act. prodded. for the aeceptece of ether b plQ'!'tnt or torelp debts 

azw1 thea lD a pbrue not 'f"e1'7 caretv.llJ' C011114ere4 1 t pro•l.S.d. for the 

h~U&Me of 1lher cortltioat" ecaln.et that ether 011. th1 bash of 

the prlc• at -.htQb U he4 bHn tak1n in, tut h, r!/01 an ounce; pur­

IIUNit to autbor1t7 cont&lnec!. hi that kt, U!e friAIU%7 back 111 1933 

Uticahe ap.bet thh torelp etlyw, lb.•n • • CEll t.o 4.ra!t1QC th• 



0014 lettnoe .Act etch, 70'1l will r taiQblr, - • ~~~- oa th1 Xl\b 

or J&lUArJ, 1934, "o'b11ntod. lhl• LIICI::IalJ'--that H ... ct•tae \1.1 

10.1 tll'llr cerUt1cate• h.u.d. e,p.la1l W• roreicss tlh t r oa \he 

llal11 or fiJI u O'WICI and a halt bl1Uo11. or w.h~oc oerU:N.caht 

inuiCl Wldu th1 Old Jot on the bath ot 11. a9 an ounce. A1 a re­

IUl.t, the Gold Reser.,. Jet conta.lnof(l a pro'thlon .:.tndlq th1 

Thana• Jr:ltndDent aad p ro'lidiDC t.Mt dl'tlr oert1ncat11 could b1 

liiUICi &platt &11;f tlher ill the 'l'rtai\U'7 -.beLhll' rtoelht4 rrca 

tortlp delllors or l!vot not &ad hiUICl oa t.h1 unitom bo.ah or 

tl.o:9 - Ollii.CI. Upon th1 pau-.oe or that .Act 11bat 1\ did • • t o tlop 

th1 pl'9dul:ltion or lh queer slb1r o1rUt1cate• ap.hut that to~lp 

lth1r aad or'l!us wer1 hwld tor th1 prod:ucUo1:1 or tiber cnUt1cahs 

acal!l.st &11;f and all or the llhn th10 b \h1 'lrsuury and the pro4w:­

U oD or thou c:1rUnoah. on the \lllltora bad• ••tll.blhhed trr \he .Act 

or 1878. And 1t h t~o .. sll.sr OlrU rlea\11 Clat ar1 now bll cc 

Q. 'ler• u;r ot \b1 ~ sllnr 01rtlt1oahs 1rrer put oa the DIU1c:1tl 

J.. 1 blllrr• about tl, 500, 000 an4 \he JJW'PO•e- h •• t.:lo11 

oc.• la lo t•• tMa up &ad put 0\lt th1 11" aD4 lmltom llhu 

Clrtltloat elo 

.m. KAU.1 lben we wero alkt4 to pl'lp&%'1 now plato• tor th1 .. n .. 

1934 tlhor 111 ord•r lo a.k• epHd, lllttead or rldtdcntD& an .n­

tlrtlJ' n" tact we t ook: the wholl 4tdp and aodtt1t4 1t. and t.htrt'b7 

_..,..s, about !1'11 •Oilr:•' tta1 h IIICI'A'I'l~. J.tt.lr" cot into pro-

4ucUon, 1t. •• u.ec••aar.r to O'l'lr""Prllll ~e lac• o! t..~e 1110\.1, aM the 

dl"rlOII OD 'tblch t.hh operaUoa t.M-11 plaee ~ t o M'le lift tqUip::lltnt 

built luto t hm. '11 a.:Cid. tor b ide troa till -=rl'..::tu.rer ot th1 



P""" ADd b.h dell"'"' 4ah •• .o far ~ lhat •• caDOdbd. lhe 

l:llh &Dd. 0\U' on en,hro"u d.ed&Md the puh, ho4 the tor,t11rp -.41 

at the ,_,,.,. Yard, pr~nd. the 4ht and cot lr~to pro4uot1oD h about 

1/'Jrd. of the tt•• U would. ha't'l te.bn l f •• had waited for the ~· 

parte to caae Ill l'nll:!l t he :um.!actUAr of the pre••••· We are 4ol1lC 

\he ame thl~ on all 4._1matlou. t ba•e n!erpee t o t.~h DtDeral 

0111. the rl~t~t.obull ddt ot t h h DOh. (bh1blh4 new 11011e7) IO!r •• 

are car)71QC ou-t the ~• prop-m on the lO ' e , :D' • ud. !001 1 b7 

ud114 t he detl,pt that weu 111. uee pr .. loue \o t.hh ehaA&'e aD4 ~QC 

eli&bt -odift~Uont 1a the d.l ee aDd U!.erebt ....... t.na conlld.erUle tt.ae. 

1 would II;' that the dhu prog.,, at lt etande h \he 3u.r-, h 

Olll tbfo.t •• could lOO:.C baclt at wtt.b p Tl4e lt~•,.. &ee«~plhhed. \he 

Job 11:1, I would ..,., 1/'Jrt of the Uae U would. hau roqtdrtd 1t •• 

b~ hK t o rt4edp all the f~o of U!.e note. CN.r productlo11. procr­

at the pre .. ll.t tl•• hat co,.ert4 the deu.,.,. of about 81.2,804, 000 

ill Oat Ibllar 4tDCn1Mt10il, $11, 640,000 1a 71'1'1 Dollar d.ODCII:lln&Uo.o. 

&Ad the 10' • wt.ll be d.elher.d rn. the h:rew alu:N.t the ~l:r part 

or this • onth, Ur.e 3'J1s the earl;r parl or hptaJber, and the 1001 • 

1D October, an! I don't think "'V' pr1.nt1a.c tut1tutlon ill the world 

could b-t that production record. 

SS:il""..AllTl The polat 11 this : Hall ll COlQC -.h-.4 at IINIU!acturt.ac 

\ h11 jus\ •• t"' •• h h\Q&n],J poui\11 and enq 'P"" a.aU.a\1• 

h OD \h11. (~. JW.L) .ln.:\ I aidl,\ ~ that it 11 about th1 ~edie1t 

it. 

q,. 1lJ', Sttoretaq, what about ,.ov lllYer un_,er t he SHYer Pu.rchase 

.let; 11 U the M':lle poliql II that llw.d on Uie bad• of tl.~ 
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aa OUDOe or at. cot\ price1 TCN baYt • 'bath of 4hcr.Uoa.. 

J., It h 1 .. ue11 011. t.ht b&.h of $1.29 loA C\UIOe, '!hat h, II.C*llld 

100 ounoet \htrt will h h.u.d $129 ta dbw otr\lfloaht• 'l'ht 

t\at.u\e d.ireott \ ht t .. uMce of dbtr otrUtlca\lt 'lip to \ht 

-OUZl\ tqU&l. \o tlHi cot\ of tbt tll,..r an4 punt.l l teltlaUOD 

aut.borltll Lh• htuaMt of dbu oer\ttloat. .. 1liP to Ut t'tl.ll ••l:u. 

~· It ~\ cotq to talr:t plact or noU 

A. What •• au (Oll!.4 \o 4o 1t what. Mr. OUphaftt tM4-1 .. u.t 129 

dl"r cerUt1caht -.p.tad $1.29 wor\.b of dl'for. '1'h• law h that 

tht IC'IO'.mt of d btr 'backiq \h• paptr ...,.., M oa the Mth of 

$1. 29 - CNIIC• 'lh.lch --.u that l f 70U. ba'fl 100 o-.mc11 of tlhor that 

would. oota ,., \.o $129 ta tiber cerHttca\tt aD4 heact wou14 'back 

up $1.29 or til"r cer\1t1oatn. 'l'ht t\a\u\1 auth.orhat aa4 41rtCJh 

the prbtlQC of a 1\lttlchn\ mDbu of •Uur ctrUrtoaht .o thAt 

the tact W:~ocmn\ ~.up to tht coa\ of the tiber. 'l'ba\ h that 

the t\a\ut• 4\rec:tt. Te ha,.. no oholct about tb.n.t. Te M•• au\horU.7 

UDdtr tht CID8ral J..aw tO h-e CD 'Op \0 \.'\1 11Cnt\t.l'7 Ya].ue, 

L. Dl.e poll~ tor tl\t IIQ!:llllt h to l uu• up to th• cot\ of U!.• 

dl'fer. 

Q.. lot Oil the 'buh ot $1.29 loA cnmct lNt Oil the 'b&da o! 11b!!.t 

7011 paicl tor the dher M th.\ 70\1 ha•• ~Cat uce11 alber1 

J.. Te rill ha .. -·· 

the tact tha\ he Wllllt.S 7ou to luu.e up to the max1ZII'Ill:l &llowt4 b7 

...... 
J.. I rMcl t U 1\or," 1ll the 1 .. York ':lDII (Q\»\11 froa t'Utt): 



1£ 4.-Dl upoa hor•U17 Morcathau far the t.-1.-lbh luuaM• 

of an c:urrmC)' 'bae..t 111P•• eil••r p;u-aba••• IIUthorhtd. by the 

l&•t OoDCr•••· 

J.. 1'1 rill lte~p on pr1ntla& until we Mn printed an aaaunt 

,,,...,,: 

.&.. I 4oll1t bow. lNt I would sq that we could. catch 'W 1a a eouple 

of 11011.tbs or p•rbllp• lea• thp, tbat oa 10111• or Ut• duouiutloD.t~. It 

11 a ~thr or thir!.J to dJ:tJ' dq1. Our tl Pf'O&J'tll ..-111 b• la po4 

IM;pe tuatd• or a aoatb. u4 the $5 ritb.tr. ,. .onth u4 a balt. 

Q. Do 7av. ba•e m t4ea or bow aucil of th••• llh'er c•rtlflcate• 

are &~:~lllol oun 

.&.. 1'e •r• l:leblacl la productto!l for •ery J004 aeQanical raasoM-

70U CAD IN tl:lat. 

Q. :8 \1.\ I !Mil talklGC about lhe ultl-.te poedbtl1t1el • 

.&.. 1be n a.re 'Up to date •• rill Jv.•t IINIU!&etW'• th• liber 

cnttt'tcahs 1IIP \o the .,CIU.D\ of Ule col\ or dber \bat we hA•• la 

the orr-..my. thea •• rMCh t.bat poht, 1\ rill b• hard t.e, ....,. 

Q. '!1:11re ba•e liNn YIU'l O\I.I tw.ICITI abwt th e IEIO'Ilftt of ll bn cer-

urtca\ee hwed aQd tal); by \be 111011.-11\fi&tloldsho 

J.. l'e ba•e chen 7ou to41o' a corTeot l ep.l aM technieal expl&M.tlon 

of .bot the :-r .. IW7 h 4ollt,C u to the hi\W:IC• of llber .. rtlt'taa\•­

•• are 110\ bol41GC llack N;fthlll,&:o 



-·-
q, I 'lllaDl to pt the pobt .. to what \he v.lt.t-h hiiiiNICe of 

slhw oertlflcatn wlU be • 

.l. Tou. •.a bow t:riJCh •• an p l JIC to b\Q'? We will k .. p prlnUnc 

U•••• tllYor ctrt.lttcahe Ju,tt u louc •• •• bu;r tllur. 

Q. ~. t1l,...r cuUtlcatee wlll ultiAfthlJ' rtJplact r.du&l 

le..r•n DO\et , rill thQ' IIOtf 

J.. You c.u. draw 70'1.U' o<n~ 4t4uct.tona. 

~ Jtr, S.Ctlta:,' , .,.lntl the tlhw t hat h ~ 1a the~~ 

4o )'OU 1Dtd to hsuto o.rUttcat .. 1...t!ah}J'1 

I''Ut)'Uliq pouible h bel t~,( 4o~~e tua4 I bau Just tillite Ur. Hall' • 

Ute a i .. rable \o cet thh a\utt cmt aJid. he hae r .. poDid.N b~&utlt'\tl.~ 

and cut the thine do-n to l/3ri of \.he u., talton bJ the u.ua1 

procedure. 

q . Ur. Secretuy, u I uaderstoo4 wr. Orldlti71 t petlon, 1\ • • 

11btlhtr 70'U. a:re JIOW ~lJ:C to hw. liher cwt U'lcatee -c;~~ .. hat llbu 

1a the !rr•ll'l&t7 oo Ult badt or colt. price. Ibee that ae&D all tU 

llh.r WIQ' 'b.elr:: to dlnr acqlli.J'e4 Ia 1.8'18f 8n'c.1 t )'G'U lined 

llhw oerU tle.tea up l o 4ah ..,..taet dber predout:l¥ p.li"Cb&8t4l r ... 

J.. ~ it TOU will tell at Juat W'b&t )'OU ~t to lc:lowl 

q, I want to lmow - 7W han .o auch t ll,.r hor t no" ; I at ia­

hrttl..S ill knorinc 1t llbtr cert.tt1catte '11111 be l uu.ed -.p.l ntl all 



_,_ 

q. TO'Il will 4ecl 4e 'llbc 7ou do U:ult. whet hn 70'Il will h we llqoM c01J 

p r ice, t hat h, u,p t o $1.::?91 

J.. The pntent poltcy h t o hwe at cott prlce. 

q. l(r, S.Crev.Jy, hn't t.hh tiM wq t hh thlq ~•• 4o-nl be 

of W1 llbe:r h 'Oov,cbt a t !501 M cnmce aM other d her at "P­

prox.t-t.:l¥ 11. 00 an ~JW~Ce, !be qun tloa 111 'back of ~ alade of 

tb••• 11111, I t..ciu. h 'lltletla r )IOU an cot u, t o t .. \MI ho albtr 

cert.it1catet acatntt one OWICI at fJOI an ou.ace or not. 

J., ~~ pr e .. nt poltey 11 one. 

q,. 1:1. other worde TOU an h niii!E on \be buh of $1. 29 u 0\mee 

'llJI to the a~OUDt 7f1'11 l'pent for the llb er , and then whu 70"Q. do that 

JOU ha.,. a wrpl u .-bleb h lalown •• .. t pton,c.. 

J., !M.t h rl&t,t.. Te a re u 1C4 the lll n r liP to U 1 coet atld. •• 

will tt.ill ha•• ac.e 111 .. r len-a U tt.le n l .,.t l 

q , Mr . S.CrttaQ', there ha•e "'n warlOIU r.porh publh bt4 &beNt 

hoe aw:h ld'la\1011 would coae out ot thh tlUQt, Ul4 .anou. pqle 

ha.,. cn4.1t e4 'h•IW7 uperh w1th 1tathc thh ud. that. Jut bow 

lnlCh do 7ou COllh aplate, 

A, 1 Ct.a1 t po.t U IUl;Y aon 41rectl,r U<.an t o tell wht!.t •• •~ dolnc-w 

aDd. that 11 the.t " are l n111DC cerUtleah1 11p to t h1 co1t. or th1 

1111-c ill lh1 tr.IIUl'7 lll4 •• •• pu.rchau i t.. 

q. Jlr. S.CretaJ7, ar• TOU 1till cohltac 1lher 4ollua' 

A.. <11, 7"• I b1l hn that .. han a 1936 d b er dollar that h 

col~ t o be col~td. When r •• wt. 1~ Montana, I UTit' bad lin 

t han t.hrH to four llh1r 4oU.ar• t :ra at.J pock1t.. 
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IJCI.EUft1 I ban 'P*D'- quite a lot of tta. h \he ArobH.otun.l 

Dhido11 at ProG\U'eaent &Dd. eonc:n .. ,.. .. , ua te, ooo, ooo wU.h .tltcb 

t.o build p!al ot tto•• and publtc build.tft(e .nd 1 he.Ye 1'D\eru t414 

IIJUlt hi t b h Pf'OCI'•· I h& ... M.d. a -bit' of beut - t.o-h .. r t. 

hlkt wt.U. \ba archll~h of tha dhhloD a= •• hAn bean cot nc 

t h""""'- a proc .. a o,..r thna of h&f'-blr\h and *lh U. hM .. ._ 

ral.her ~lll\ll W 4eU .... f7 -• wcca llt\ll, aM what •• ara d.otnc 

frfiD - 011 11 to pt. out bu114tnct t hat ara uUUt.arlam. at a 

at~ coat, but aUll a cood-loolc:lq bulld.lag; we ara not COl"' t o 

aat. out a .ra.ct.oi'J- l)'pl buUcUnc. 'nw.t. 11 -.n anHre ~ ot pollq 

frQ:& wbat the .\ra~.U.tctural D11'11lo11 ll&a bac t.urniDC out Uoret.otora 

aft!! lha 110rt. of t.hlnc that •• an DOt colD&: to 4o in tha f'tl.ture. 

(Zlchlblh Yuious plotwu of poll of!\ota, ona at. Pit.hburtfh 'llhare 

a fhla wtr.U.e-ttone bu1141a,g waa arectN flitch h alrecul¥ all ~) 

It the,y had uae4 t.halr Jui!Qll~t. th~ woul4 not la.Ya put. IUl upanli,.. 

tache alo.oc-tda a r&llroall track. Hare h IU.!11:1.1 1a lN1141tll( (a:­

hl'bl\1 pbotocrapl:l of .P1ut. Ofnca at. Mimi, nor14a): 1t 11, I 'Nllrra, 

a 1111lllon-4ollar bu.tldlAC- a half a Dlllto11 4oUau would ha...e bMa. 

had. doM thea \o4a,y 1rt rlew of 'lha\ we ban worked cmt, th111 wou..ld 

baYI so.n4 ll.ll;f'llhlrl troa ha. to twentT percent;, !&lei the Wl1f York 

Poe' Ott1e1 which •• echeduled for $6, 200, 000: I han h.M tb• 

wor'd.DC oa. lt .a:t tb..,. ha,.. a1r.-d.t cut a halt a aUUo11 dollar• 



-.- '.!'1tl 

1'eYhtiCl Nl4 U. h rotAC ~o take XI to 60 or 90 48,71 \ o do \Mot, bot 

'b• a ew plalle \o be 4ra.n are cotnc \ o lit Arawa WM!.er thh - t dea. 

h h not olll.7 a q\lactlon ot colt but a qut1Uon ot arl'allC~•nt. 

The arr~J~~II:Itnh h tCIOe of \he .. Dew bu.ll.Ue,p are per!teU¥ rt41ou.-

1CN.e. (:td!.lbl\• lllu.prlnt of W.Moopg1h l'o•t Ortlee) Here 11 the 

oepUon roaca 31 1 10• :~: ~ · ; h•re h h l e prh Me coutenace roCD 

311 8 1 X ::31 5'; aDd here h bh I.CUtaryl t r'O(ICI ~~ X 3)1 , 

Jlo• hne are tour roCDt where onlJ 1/3N of the epace WO'Ill4 lte 

a.CIII&f7. .&bout U O tNt tor a Poc~ttr hi ll1Meapo1h. 

~· low altout Sa1Dt Lou.lll Tll'f' are lN.lldl~ a 'lhlt....aarllle palace 

out U\en • 

.&. krJ contract 11blch h&e DOt been let hat bee1l. etopped. bJ ae. 

I han •topped nerythlne. The St. Louie contract haen•t liNn let 

7e\. •e aq hold up t htnce on the .. upen1he bulldlJICI 60 or !10 

4&.71 , but thq are all btl!\& reYhed., I believ-e a ftllO'I' will Cit hh 

1:1a11 Jutt •• taat a.nd the b'll.114lQC 110n't be Ill .,.,..,re, 'tru.t tt 1101:1't 

be a aarllle all4 bro:u• buJ. l 41nt;o ':b1 .tl.oh I:IOZM:Iental plan h O'JITo 

(rena:"..:) ~. WoTpz~t:LC p lan eubetltuted. tor l.he ~Uou plan. 

'lb.e re~nllblU\7 hal~ aDd. I Juat cu1t •N lt, lor Jlno Torte 

the flCW"t '"" $6, 200,000, the pl.alle were alr~ drawn, a.nd thtr 

hJ.ye alTRd;:r ehown 1:11 a .. .,.tnc of $600, 000 on that buil dln«, Nll1 

I cre~~.tl.T doubt thAt after the blll. l 41nc 11 up .tl.ether atvltod,:r would 

lmow the 41ttertmee. 

~· Ani :rou wr,~elllliJII wbeTe -orlc ha1 alrea4¥ liNn do~~ef 

.l. lou CJ1:111t do that. 
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nt ch.IIOkt d aM lht arch! he\ wD.t 11n\ for aftd c11:1.e up lr;y a1rpl.aq 

U4 •e t h lnk 1ft \ha\ o.a11 u . will be held 'IP olll.t tMrt.¥ d.eo'•· I r! 

kM• that n C&ll aa•e a lot ot aoa.,. tMt -.r. aad. I t.ittlk 1\ 11 

at poutbh. 

~· )l(r. S10r1\al)' , ha'lt JOU &11;1' 111Ua.ah of \he \o\al OOtt iJn'ohtd 

1D thott p1"0Jtc\t wht ch trtU bavt t\oppl41 

A, So, I r•l11' don ' t lal.o•• I 
A. A let of tht • Uttlt lr\Llld.l~•· tht t::D, OOC to ~.ooo M.tll4J.fiC-

don to 1"0ek•bo\tC~~~. It 11 the11 tln aDd tlx lllllloa doll.aT 

lruild11\o!'t 'there tht rt lt an oppor\wUt7 lo .. "'' aoDq. 

~· Mr. Stcrlt.ai'J, ... t art 70U ,otttt; to do wtth tht DODe:l'JO'Il tft'f'tf 

~· !b.t aort you t •• tht oort JOU 'bW.l.d.l 

A. Itt. Afhr all, 1t •• buJ.ld '100 Wtld.tn«t lnt t ead of 800 ! 
b\dldl:l(tt •• can co back to Co~rtu and. atk for that ZKUGh h11 aoaq. 

~· Art the1't azv- nl'll' bu1ld1np tu Yalhtucto:t afftchdf 

1.. ~at that I kilo• of. 

SICBJ:rJJlTr (bhlbltt '!'reasucy Onttr) '!'h.lt brhp up to datt the 

1"11ltt aDd r~UOat for th.t tQPlOl'HI of the !'rlft.uJ7• l't ban 

fO\Uid. that Lhtrt wu teat D1.udertta.a41nc bt tht field. Uld I ha'f't 

l&a4 a cotnlttft wor1d114 on \hit aDd th«:r ~t 111 thh rtpOrt. 
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':bh rill co O\lt 10 tb&t it. will ol•r 'Ill' a lot. ot 11\hrt an4 a 

l ot of q~1U0r11 WO hal'l hAd 011. 'llha\ '!'r-.IU.l)' tapl O)"III C- and 

oan not do. le hau found that e01111 ot th1 bu.r~~o~.ua had t helr o1r11 

and t hh ltrai&Menl 0\l\ lODe ot the clltticul\lee. 

q. Mr. Secret.af)' , I noUae4 in \h1IOCU'W.1Jll 1 1 QOn\hl¥ 1\at..::.ol'l\ 

that the cletlclt •• ~e.ooo,ooo 'lblch h a Utt.le Q'flf t.tco wtw.t 

U wM t.1t 1~ at \hh U•e· h theore •:11o7thlZJ4 70U caro to •llif about 

holdln& t.b1 cloftc:B to $2, 000, 000,000 ill ,.low or t ho tac t. that. oz.-

pon101 •em to 'M lDCr.allQCl 

.&.. Do 10U a1Di lott.la ths.t. ~1U011o C0 Q'fOf'f If 1\ h ~J"'lLll'e 

I wlll aJUWor tt; tt 1t lc't I wt.U let. 1\ £0• 

q. All rl&flt. 

Hau 7011 reoohod ezv realt;JIIltlODI 71t t'ra:l t.ho !TNI'\U'Y Dopartnentl 

A.. I d.OA't. know ot IUQ'lto4T ba•ln,s: r011p111 trm. t.bo ~ .. lUll'• '1'b11J 

hal' I r .. lp-.1 a lot ot po lt Ucal otf1c••· l b.al'e bad cooplete coopera­

Uon troa \.he 'l'f'MIUIY Deput.c~ont ql07011· l e are chlac \.'lta w:1Ul 

t.be let ot Se>Qt.der. 

q. Could 70\l ctu Ul Ill -wrox\::ll.te nuclber ot how D&Zf1 ha•e rellplcll 

A. I clon' t know. le bad a c:CD11Ueo OMt.llli" t.h1 o ther clQ,y d I tiM. 

that .... ...,. cet.U~~C ccmpl te C:OO'pS'a~lon. 

.l. Mr. Xeberlnt: hA1 tol d oe that th.la ooDth tho c:oin"ontioD 1111\e 

1D r.n .. , Clt7 ftnd hh rellp.n.Uon. •1 cc:a:.lttema.n COli 111., but I 

1oth J\lllAII u4 ~lurlQC are rel1p1QC t.helr polhlc&l po1lUolll . 

.I 
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.a.aap.t e, au 

PU88 CCiiFli:RDCI - Ia. »>RRDfK.W 

10'. Morco•tllai.U ._, 1 kAYo Mro h • .U.ocnp~d ooP7 of 

ttl. "-d.htrlotl.B& of tlw Abobol t.x ~U. !here -. a 

11tt:lO ainp aDd f*I:O four J..- ..S.tiJ.q ~t U .OOD at 1 haYI 

it I will ,.1'14 it ._ to lob fhonbw-p ia tiM Preu Jloa•. 

I 4o aot Dow wbttQr 1011 opotolall7 -.at a •P of ~ dhtrloh 

or~. 

A. Too , • WD\Ild U.b to ha1'1 it. 

Mr. Morcontttau. •n, I rill Jll'• 1t to Bob tbon:r.bu.rcb. TM,.. 

r.r. plent7 tt. .... fhot• o tM aew ttfto.n dlatrhh. Wha.t • 

tbl 11"1H ilDil pr~hd t.h-. .&a far &I 1 ~!Dow, - baTI DO't 

t&ba a dJ!ClO ovtdcho -.a. • bt.Yo otudiod tb.b thhlr& tor 

'!l) 

•.t• -. &ad t.n.r "1'1 oantul otlld)o • ha._ pht.d the •n • 

thil:lk tho~ but llDil put thea 1D 0-r&O , ot OOIU'M
0 
t•t 4o.o Mt 

•an. that 1t IUQ' ot U.. •• ollould t.\ldown 011. tM Job oubMQ~"~Dtl7 

that t hey llaYO & 11to tftw.N OD tbltl podtiOD.to 

Q. lou •u. )'Oil M." all t.bo old proh1b1t1oa aconto b&o.lr:: II# 

tNJobt 

A. Jo, •- tn. tM ,,..1 .. 11.1"7 aDd •- t'l-oa JuotlM. 

q, Jut tbe7 ..,.. all old •at 

A. Clrl.l a.rnoo ... 



-·-
Qo .... tben .... Pl"oh1b1t1Giaf 

A. To•, b"A thlr~ ~· Proh1b1t1oA, and w b.a•o , ... cnoor 

thl •n with • tu. tooth oa.t~ ud "" ton ... with coot 
"'ord• IY.•o N.a rr-t.d or .s.-tM or w ha'f"o lot t.'- ovt. 

Q. Jknr a&lQ' OiiploJMI 1.1"1 tMN f 

.lo At pr .. oat, l A tbat WlJ.t, tb•" 1.1'4 J,ZIIl, u4 'llbla tbll"' 

b tho lull eo!lpli•At I thlllk 1t COli up to 1 , 000. 

'..! '! 

Q. II tblt tM '~bolo l.loobol Tax tfll.it or ln.tONo•at DiYilicmt 

A. lato,._At !lad hratu1•o. 

Qo !'Mt 11 ottl .. PfFIOIIMl u4 .,.lrythiD.&f 

A.. -Thd 11 .... rythiJIIo 

Qo How •1\7 q:otatil f.TO thor.f 

W.ll , on t.hl ln.tor.-At .. oall thM 1nYoltitatort. Thlre 

.,... 1,$01. 

Q. Bow .a1111 w" do•tld or 4hoh,usl4 ot tM old. Prohillitl"" 

• · I .so DOt aow. 

q, b tho" uq ..,, to t1D4 out? 

A. I tuppo" 10, blrt I do aot kaow that it ~uld 10"0 uq par­

Uoular J"U'PP"• but .,.•rytlWlc ia t.Ah l.loobol Tu Utdt hi.• "-• 

O .. IOkod ..,. U.. latollipAM Uuit wiU IJitlr.-1 JlloYOIWi o l'ftry 

•bell portOD ha1 btoa obeobd. 

Q. How do tholr ••lvb• Mm, Kr. ko"tU"J"f 

Kr , M1llot t 1 , Tho10 appolat.nt• uo tor tho &dai.nht:ro.tiYo pod­

tiOM .u t.boir talari" nm r.-- P,aoo. •P to $1, 100, I thi.D.k it 

tho top. 



... 
11r, ~rceD\llll.u, ftroat h tM IIAIUaJ.nntor.. 

q, I'Ut doe• Uroe orfJ.a.ry apat p\, Uroo •-~· ftrlot7f 

Mr. lillllou, tz,eoo 11 tb. .. t..dulo. 1.-ol.t.l Urrutls;ator• 

JZ,IIOO .twa tlw ~ltlptioD h IOMpltotod . 

q, Who 11 tM ~dhh Mall of thh or1uhatlODf 

Xr . Mor,u.tba\11 JIT, Mellott, and IIZld. r hia, Captai.tl. S..,l11 011. 

tM npht1Yo on4. .., ht.n aot appo1ate4 UQ"'- ,-t on tbo 

hnd .. l 'l'lo 

Qo .... , ..... C.ptaia S17lU laitlabf 

.&.. 111111- 1. S.rlee. 

dhtrht , ..... tbty tt..--. ..tlo ba•• boNn ••Mac ... "zP'ni•on 

or 1D M¥ 1t.ilar oapc~.olt7 beton! 

'llbo aipt bt.Yo llMD a~nt• 'llbo han Mea pr-td. .Kr. Mellott 

llQil Caphill Sayle• ba..-. bMllo out b. tM lhlihd Shte• - tor 

w.ltt o~okl.Dc O'I'Or tM offlo .. Ulld, u a N 1111t of tho1r 1tu4)-, 

pl\UI tM 11n'o•t1cat1oa ot tb.l lat<t,.,..l leYonM httelUc-.oo tJalt , 

We h tM .-binofd r .. ult ot ..._, lb.J ,..,_..,d to • ~ 1 

hii.Yo .. ooptecl their .-.o-nt!atioDo lOO:C. 

q , 1lit.e tborooe lUcy' •h&kiD.c up of tM ••f W.n 1.a ~11' York, for 

1"-t~, aN tMy COlD.c b&ok to ..._York or C.l1.tornia, or 11bt.tt 

A· 1oM of t!Ma haYti t..on IWiteMd . 'ftleor. ba1 bMil -dden.ble 

ewitahbc. 

Q. •• tMt '- rith -.u" atornho"'"1' 

A. It-.'- 11.po!l)(r. *llott•• ,..._ndat1ou. 



Qo 11MoN -• OapKiQ Jqhl 4111'1AJ Prob1bltlcmt 

.t.. Jlan.l llahlll''""' a. -.. ln •bar'' i)f 1fa't'al IDtolll,, JW, 

to~ all .t ~ 4vbc ~ wu. 

Qo k't'n.'t )'0\1 • - up.ri.t wo~kbc •• U.. ..tt'l .. bUltJ of 

ntttac ·~• tu r.to• 011. liquor•, tultt, otot 

J., 1 o1.1ppo... • u ... , pooplo liflo an al-J• .t~A4T1ac tu 

probl .... 

Q. J - • 1a\oNtW4 b wb&t fV\1 tw1 to ••1 attor t~ 'IJe"h. 

Me&. bJllr. Choat., and I wo'ft61"4 lf JOl.l -111 'h' "' )'0\11" 

't'l.-.polDt •"" u pl1olU Jt 

J., I p't'O l t tho otMr .S...:y o.n4 I ha't'o not &qt!llnc to ad-4 to 

lt IN• a ._.c aco. 

Q, You 414 .ot ••1 .... ry .uoh • -c "''• MT. Sooretarr. 

Q• •n. )'011 a.r. 1D f a "t"Or of btoplac lt ri'bt llbore lt 11t 

J., Jlo, .. a4a1Dhtnt1" off1Mr .u ohr.ac• tb.t ta:a:o• oa 

l1q110r. It -• "' b7 COa.&r• •• ad oot.hioc o~ be dono until 

tbo f1rat. of .TanU&rJo 

Q• Jvt. OD tho \a~lff rat .. 0-tll:l.l.Qc ~ bo d.ODOf 

J., !bat h .-... lac 41ttor.nt -.co.ill, blft •• tu " tuoo oa 

llq~r prod1.10ecl 1a tbo lblltod. stat.•, that hu bo>oa fhed "J 

CoD&"" aM .obod,J •- ·~ that. M4 tho fi\IOitloa of tarltf 

• 1 t hink t hat woul4 , .. Wl.o:ltor tbo 'l'arUf Barr;ailllnc ottloe 

bel~~& o~H~duoto4 b)' tlwo J tato O.part.at - &114 I thhak azq oo-.t. 

• t.bo tar1tt •bould bo •de b)' the stat. O.par"-t &114 aot b)" •· 



Q• Jut Coli&,.."• OD "-•••· .. IWI.llt follon lllhat tho .ld:IUah­

tratioa -tof ..._t ore fOUl' i<M•• oa tbo..tt 

A.. Dw'lAC all of t~ put "'doa • d.i4 &~~:~t tll&t;Ut • tiAch 

roto to C..Crou, 

q. Jut 1011 4o aot 1h• tho ooa•-,. 1'0!'J' -...oh of • bi"'U, 

A.. I 4oa't O(N• !11th 10\1• I tbi.al:, d't.r ... •41 tbo fir1t 

•~1. oot~~allJ cottinc out and b~ tM Uq110r, ad. w 

wnt 1.ato dt7 att.r o1t7 u4 RII,Jht liql~Gr a.1:1d -.l.Jao4 n 

aptto.ir• and pft U.O \o7• o ll1111id. d..oqtratioa of wbo.t tho 

u 11110r •• .-. tht"o\'lb. tho pre11, bod all ttw.t pablioit7 oa 

tho plit7 of tnt liquor that n.t boiq 1014 - I t hiM: " 

ar. d.oh'C ..,or,.thiD.& ... oa.a for tho oon1U.T bJ ttopp1DC tbo 

••1• of booth' Uq•r. I .. aot lo01'1Dc o •tone lmturM4 to 

111ppre11 tho -..wfootun ot - -tuod, bo4 liqlll0r0 -.4 I tbiDlt 

tM.t h 1'0!'7' -h 1D tM 1'o.1'0r of tM o-r. 

'"'" I do too. 

Kz-, Mor&onthalll !tilt )'all om:mot 4o thh Job bf Juri t&lkill,f; 

obollt it, You lut.ft to cat out and 4o .-thin& - o ll4 " oz-. 

Q. I tbblt tbo oo ... .--at tiproo iad.loato two p.llOM of 

bootlo& liquor ar. 'oolq; ool4 to o• 10lloa of lopl liquor. 

A.. 'lhot otot-at wu aot •do bJ tho tro ... ury. 

Q. Jo, but J'O'Ilr tu ret~~m thon tn,ooo,ooo boo. troa liq110r 

u ocua.n. 110,000,000 before Protr.ib1t10D, and it -.. c-r&llt 

oaid tho AdiiJ.IUotratioa ooul4 c•t t1oo,ooo,ooo tr- z-. .. ,_ rr-



,\, I MTU .... ._... Ut.a.t ot.t..a •M b1 t M freaoVJ. 

Q. a-. Dlnlcla .. -.s. that otat-n .. ton the !ohe • .,., 

t.a4 IMAI c-itt... 

A.. •n. •- peoplo M.'f'o bla k:itld onouch to •-.r that thh 

b tt.. t trot ~a .. t ott'oJ't to otop t.ho 1ll 111t -...J'a.ot\lrl of 

Uq1110r u.s I u. Plr1'10U7 w1111ac to ht thl t1cur...o •Pit.k 

tor thloaoel'f' ... 

q, J;q 1Mu oa tho oxt.n to whilh thh talk ot bootlo~&1ac , 

u4 t1!. DHtl tblr...ton ot 1-r11rrc u.u •• h 1Aip1rl'd b7 loc1t-

,l, 1 do DDt ll:zaow. 

Q. • n. I doa•t th1ak aD¥ OM doubh tho l1n01rtt, ot J'OW" 

ottorh, bvt pur 1111t ot tn. bootlocpr hao bM.11. • r ather un­

.. thtiOtory tbtnc 1a p ... t ,.aro. 

"-• I huo •ct. tN rlat...Dt:, U4 1 • w1ll1Jlc to otllld bJ' 1t, 

tllat -. -. .... DOt ~17 cotMa. otvt.d, 

(1. nat 11 wbat JW aro otartlll6 Ut.h orc••h• tlo:a. up tor , 

ha'\ 1U 

ln\olll4eDOo Ullit b7 tUbe ttw. ott t hoir replar work to oMoll: 

11p oa tbl11 • • · .u a l"'llllt ot tfth i!l'f'll\lcatioA ,.. clroppocl a 

IIU:Ibor ot ••1 w pr_,t"- othor1 , IUid. WI haq j111t oo\ v.p tboo 

orcuiaa\loo 'todq, t.a4 1t tM 'llootlou or Uoll:o • at tbh j ob I 

aa wllliac to •llfe11 it, I- al10 w1lllrlc t o ro ,._, U tiUo 

11 a pollo~a~~•• Job u4 I MnDOt do it I .. wtlllJ~C to ad.aJ.t n, 

tvt ,.. ..,, jun pttiAC ..tartod. ll' the Old ted Shteo Ocr'f'o,_.t; 

•-' ...,., ,... ito - b• l f11l ,..tt7 dell: abolrt tt. 



_,_ 

Qo tov. ..,.. aot tlprbc - c•t.ac .._., 
A, lo 0 lNt I juot ~ it I ounot 4o thb jo'b ud tbe7 ou 

Uok • • all rip t - boat: I fHl 10 tv fro. NiAC Uobd. l 

tool retMr ODOO~AnCd• Caphlll ..... 1 .. telh • that ~ bao 

l'bt olgto ntdenoe to prn. ttat Mtor. Proh.ibltloD. the Tr oaoury 

unr trbd to oll/orM thb l.w. It tM7 414 DOt ti'J' it Mtoro 

l'rohtlllUoa .. kDcnr that "" 414 aot dvlftC Prohlbltioa u4 w 

..,.. J'"' aow c•ttlDc et.n.d. 

Q. 'lbuld 7011 ooulUr 1-r tu.1 uotNr w•pon 1a 1111 tbuo 

••pnu~ do a;,t turn out n wlU 

A. 111tb dl dlaof ntpeot, lot tbe 11hhb7 follow ~ry ebo\lt 

tN t.no. 

h lNJ'lb& tht 'oootbc liquor, 

.lo .U. )"'U 1~ U; 11 the IOIWI~rt •11, 1 U aot, 

q, .U. ~,... uq pl&lll tor _pe,..tion la thto otatu where tMJ 

b&1'1 otate liiii.U01' tto,..tt Po r ill.l't..,., 1a ,.an.,J}YaD..lO lbtN 

tbore h I lot o.t trou.ble M4 otd• 11111.1101' .tor .. t.r't Got dolq 

the uor.co bud•11t 

A. I do ..ot baw-n to bto t....SUar Wit!! that lituation. 

Q. 1D Collior• t , laet .. ok, watt.r Da'l'onport hat 1.11 arthlo 

wtlor. lw -.lr::oo t he dlroot lntt"noe that tbo Dlop&Tt:aolnt h b 

,..oolpt of nldenoe that loclt'--h liquor cS.alort &D4 r.otirhro 

baYO bMD ..OGt; the bootle~Prl anll a" ... DC the ~bct;ell'l. 

14q kale tor lll.1e mter.noef 

.A. U .. t.4l aA7 neb btor-U.-. .. wo\1.14 c• allea4 Ui4 eAtoN• 

U.. law. 



... 
q, Could 7011 -.P ~ oo.M~Jat oa tbe propoeal of the J.AJ. U 

crU-.t. oicar.tt. tuu .o •• to ba" a ¥ S*'lcaC• ot dpnttetl 

A, Yhh h a \0\IVI .\llllti.OAo ott \M rHOri, HI, I tho~t 

U..7 •n .,..,.., -.Jt, be,.-4 their prori-. tta.7 •.r• outl14e of 

tbelr Wrrltory wbta ,_,. •M tbat epeeeh., J.tter all, lt h OIU' 

ollt II..Dd -~ a •P"•h I tho~l!.t he wu coiQC • 1 o\ltllde of hit 

t.rrtto1'7 bllt 1 6o aot ted tt h 11p to • to oen.tor Ilia. 

Q. tlo JVII exr-et to fo.-.u.h.te &nJ' ne-adatloal to Coa&n .. 

oa elcartott41 taxelf fCN 414 -.ke a no-adatloa la1t 111110111 • 

.1. I "•117 ha't'l aot tbo~ -.bo\lt tt, 1vt llhat I ht..'t'l e-.14 

about Bu\too h off the noor d u4 I tho1.11bt be tal.Dd eatirel7 

out of turn. 

llq110r d t11at1on, tMre .. , .. to H - Mntt.>nt aaottc hich­

olau .to"'' 1a the Dirtr lot of Col.-111& - •- ree..:.ta.nt ac&iut 

l'toN 111. ll\lpoat CINU b&e a dp whhb '*'"' • vo ooutl .. at.d or 

4htr .. Hd pode•. 

Q• Do JVU ban &117 lllfor..tiOA •• to bow -h of that enhre 

iato tM ntaU t.nd4o 1a tM D1dr1ot of Col'abil.t 



A. .Aa I~ w I bow, U.. f'hlt "'7 nl7 hu t.M 1'¥ oYer 1oof• 

of .1 , 000 or uadoer Qd, aN...t d.a wokl "JO, I u hd. t.Mt. all 

tao .. eal•• M beld. 11p Ull.t.il w oollld. et.~ t.be e1t.~Uon0 aM 

t lnoe I aebd. t hat. tMn ben beet~ 1110 .. 111 . Jow, whot.bor t.M 

0.per1:aeAt. of J\ut.ioo Me •lie ~ eelu - I do M t. tl\111.11: t.he7 

ba" - it t.hl )' U.n, t.hh d..ht.n .. od. liquor 1e eo•t.h1.Jic th•J 

boyCht. onr t b w oke ap . 

Q• fben h u,ot.ber 1Dt.enetLDrc feet. ill oo~ot.lcm ...tt.b W e 

Uquor e1t uet.10lll.. I JIIIOUM tber. ...-. • - •tol"'le ad.•o rt111ac 

~ )'OUT owt1 doohol &114 -.to ;r.ur OWD 11a•. ot oou .. , w 

414 that 4url.a.c Protr.Jb1t.ioa. 11 tbe.t l o,al1 

A. U lt h tu- pd4 d oohol I l\1011 it 11 all r i «trt. • 

Q• Can JOII t all \II how MZl1 111Dt1 th41re are ta lfiW York and 

1!1111 Pr..t~~hoot 

A. Mr. ~llot.t 01..!1. 11t that l or )'Olio 

llr. l61llott. 1 .. oaa pt tbat lor J"'II et tho O.pe.rt.eut, 

Qo WCN14 i t aot. be holpt'\11 to ba..-o lo::IIIIOM i.ad.ioat.e 'llbo 11 

t.beo IMW &114 'tlbo h DDt! 

Mr. Mor ,out.ba\11 Her. h the old llet - I will 11•• t hle to Bob. 

Tbh 1a tM u n • • t.he7 • r• on *¥ a. I bad the• tor tMt 

pu.rpoll. 

Qo Cu )"0\1 toll Ill I.Q.)'thJ.Ac about the tranefer ot 10ld t..­

tbo IUDt at. :San Franoh oot 

A. Tb1t h ott t:.he r.oord. • ...-. ••lAc 011r 1ol<l out. ot 

la.D Pl"'l.tiDhoo t o Dellftr, ud tt JIN ha•• to u.•r lt 11 beoau .. 

t tr.b San FnADiloo IU.Iat h rlcht 1a t he • arthque.t:o ..,.., 1.11d I • 



TU)' -~~ worr1M .,. alcht .a up oM •1'11.1ac II.A4 tla4 abowt 

11. 100.000 111- .. _,. • 'b.t I •uld -M ratMr Gop lt oft 

A, llo. 

Q. ~ h ..,LD.c 1t1 

A. Anq, foot otf1M II.A4 S.oNt .. "1 .. , 

:!'1!) 

q, w.-.•t tMN a otorJ abcNt Mll~ 7'1u.r old. aiat ovt theNf 

I ouppoto tbolt 1a ott tbe r.oo,..., 

J., IJo , U JOU &Ot - a 0111to•r WI will Jlllo1 tM ,._~a,l o-s.t• 

tlw. 

!'htiot •• tin kDd oa. d.olhrt btlh of tho ltU "riot ,o 

Q. WUl tho7 be put out 1n pNforu .. to otMr 110t.1 111 o~r 

to &Ot the• 1Q o1r~nal.at1o"-f 

A. Tot, w will diatrlbuto ~ tM Pe4.nt.l •••~· 

q, Will ;rou aho aok FK.tr&l ltto~ to put thea o'Rt 1a ,...r.,..llH 

to U..lr ot.IMr oub1 

oOo ..... 



!t.lpenlsorv P!nOM!!l lltld Strvlce 
J.lcohol Tal Uol \ 

DISTRICT NO. 1 

(We.tr.e, J.:tw &u:pthire, Ven..ont , Jln.nachul!tt.s, 
Rhodt Island., ConntcUcut) 

He.l4qu.arters: l3oston, ll.as&act:.ltotu. 

'''') 

Jarr.es T. J'itr.S"~rald 
J'r'l.no\1 J . ltlle7 
Robtrt 'If, Coynt 

9uptrY11or 
.l!ll!t.ant S\lptnlsor (Pcmtntn) 
ASihtant SUpervltor (!nfore•ont) 

Invt~UatonlnChllree: 

J . L. R"'"· Boa ton , lit.!!. 
Do.vld Millar, Concord, !1. H. 
K. L. !Wnr.abtrry, ihltla:n, Vor.ont 
ll • .\. 0 1llrlen, Pro'Jldanee, B. I . 
J, C. 0 1lana, Earttord, Co~. 

f'-nr7 p, Wq,p.ver, Portland, Watne . 

DISt'RICtl!Q 

(Ho• Tork) 
P.e&dquarten: IIU Tork Clt)'• 

John H. n)'lln 
J ohn 1. BlrmlftGharn 
Willi- li. Woodruff 

Talttr J. Brown, Yew Torlc: 
Lowell B. !blth, Brookl)"JI 
M. 0. P.an!Oil , Bu!ttlo 
A.rtlur J, Eanlon, Spaeu.l! . 

Supervisor 
.lscl!tant Supervisor (Pol'IIIIUI.vt) 
A!!ltt.ant SUpervisor (~Jtoreement) 



LM 1.. Crooota .................. "". 
W'I IIIU I.~ 

( h .. t JI.....Uo) 
-...,. ,.,.., PhUo4ol~•· ro- . 

(l:orotJorott. llolo- ro) _, ........ -..., .• _ J,.....,. . .. ,."', ... 
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bp•t. " · 19$4, 
10 1110 A, II, 

ltr. llor1en~1 I u 1 o1nc: t.o ut )'W aenU•-.n that., unul I a•t. 

\.hroucb wl\.h UU• •toJ7, no oa1 •b.allao out. of \.be ~ \UIUl •• 

tia.bb. 11 \.hat qrMdf le n1Uonal.11ed 1U.er. I Ylll r..,d t.hh 

IMOUAe.....,t and ltr. Ollpbant IMI• copl••· (ltr. Mors~U.U reed 

proo~Uoa) . Wbeu ill'l'll' ·~t to •911 \.Odq •• na\.iou.l.hed H. 

CO,. It ""ebed t.h&t tlpre tod&Jf 

A. l'ben It n•et.d •9f# at. •bout. drt111 A.ll., ... tort U.. , • • 

A. No, it. 11 betweoa '9}1 e.nd a tracUon, or about tbat now, 

but •htn tt reached • v}; •• naUonal1Hd it.. 

Q. How did you ur1'1'• 11. tbat t1pref 

A. It. ••• a con. ... en1mt rtcure IDd • • rut, troc. a teaal •tandpoi.at, 

t.bat t.blt ... U. belt r~ at wb.lch t.o naUcae.l.11a. 

Q, Mr. Sacret&r)', 11 • •t.tor ot taot, you reallJ d.1d not want to 

A. •• cannot, unda:r tba l••· 

up 1bo'l'1 SO, and you wt:Rlld ba'l'l boucbt the - ail'l'l r7 

A. At pr-.-t - cazmot W)' 1bcw1 &()¢ 

I do aot ltaow - • • •W ltaow after tbat 11 t.atm cwar. 
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United St.t .. can be boo.icbt a t .ore thM II<¥ &n OI.Uica. 

lltr. Mor tentllau l So we 414 not want to wait unt.il it. reacl»d t.bat point. 

Q, lou. aa,y the nnl.1' alned allnr w1l.l coat1.n1.1a aa betC»"af 

'· .. lou wUl eont..Llllua t.o coiA eil· .. rf 

'· Ob, ;rea. 

Tbie 1a • naUOft&liMUOil or bulliu:a and not ot eolnf 

It would Man that tha Mexican peao or dol'Lo.r would not hen to be t.um«!. 

'"· 
Q, Or t.he standard ._ri cflll doll&r! 

Jr:r, Ollpbu!t1 ~ht. 

' · Bl.lt all lil•er bullion rill ba"t'a to be! 

M:r. llorr.,thon TMt h rlcbt.- .U lll't'er bullion in the On! ted St.t.a• 

Tblot dNa 11ot. ...,. that t.b.- .nutact.urer rill not be abb to pt. ptoTalh 

tor all• ar trn- t.ba art., cratt.. end t.nde . 

Q, But t.bty ril.l t\a't'l to lit J)llnit.l jWit 11 with 10ld.f 

• · tea. 

Q, lour Caurular c:beck orde.r b.d a bMri.na on thia l .. t nJcht., 

didn ' t 1U 

Q. Oo .. t.hia iaol\ld.a ail:l'ar en route to tbe United St.at.a u aboln:l 

b7 7fNr CaaiU.lar lleporU 

I 



~l7 

IPr. Ollpbllltl su .. r located 1A the l1n1t..d St.t.e1 todat. 

Q. lfbat happen• to that • U•er • ben 1t 11t1 hint 

»r. Ollphalltl ~ 1t 1• "- Mr. 1t h f f'M 111Yar • It 11 not 

o~ered bT tilt~ • r:.J.nent Dolria.ln• b • · Undar that we eehe all aJlYer 

N &llld to aa .. er UJ:1 qu .. u~ Uld1 it 1D • couple ot boure 1 1tiA1T 

l' li .. IJIIPUI ni .. aQJ' t.ecbn1c&l q\111U01111 11t 11:1 toucb. with llr'. tphu. 

~· 1f1ttto.Jt t..Y1q h.d U.. to fi4Juat th11 , wbe.t about tbl 1NUIIICI 

of pepar -11 bUed on 11lnrf 'IW 1t btl c.~ the 1ue bu1a or on 

e new tal11f 

A. EYeJ7'\.h1Di ICiel c.~ 11 it hal btl~ , be1e<l 011 tha colt of thl 

lUTer. 

~. My ~t. to Mke on t.be reevlta of TOUT o!fer1n1• or Mo.e 

Olmere' t.o.D CoJliOn.tloa bondeT 

l . I 111'1 out a fo~ lt."-t• I would l ib to at.ick to that . 

Q. ,.,., 70U UJ¥ idaa •1'17 1t did not 10 ~w1' 

A. llo. 

"""' 
A. it. 



• • • 1l1 s-.T .or. u.n U. bide •• rej.ct.ed. I would lllt1 to point 

out U!at. •• haw:! eza opUca or pt.U.ac iJI ow-ee.l't'll aftd bldlllnc or wa.tunc. 

11 !Nt. t.Mt. t.o.ardl the pt,Opll blddJ..q 1t. Yll -h fairer t.o let t.M 

bid and a•t. all thr<JU&:h, and attAr U~7 cot. t.brouj:b •• dtoid.c!J u eoon 

u .- b1da wen belo- 9i • • would r.Jeot. tbea lind • • would taU at i9. 

Q. the .. bond.• ue tul.lJ' ptnnt.Md .. to int.ere.t and pr1no1pal1 

~ In Ulat. n~apoet.1 ~ are t.be7 lofQ' 4U't~t. rr-o. U1.7 otber bonde? 

l do DOt b<Jw, 

Q, lc OOMIICt.iCG ritb the ~t. lt.o.r)' the otbiar diJ' 0 h t!xrtl &rQ't.bin( 

J OU CUI aq about upanlioo or t.M lo.int at o.tanr? 16oat or t.hl o!tlolale 

at U. TreaJIU%7 wbo ban t.bat. 1n their cbarje he: ... ebown 10111 nluot.&llee 

to diKlol .. it. 

A. I t.h1J1k" .W let U. •1nt lt.ciJ7 r1de 011 itA on ~U.. 

c;,. IJq re.et.im fl'OII s.n Fr.noiaeo m tbe u.rtbQuake ~elbUit.Tf 

.t.. ao. 

il 

I 

ll 





I'Dia CCIIPDIIICI .. a . )l)§lft'IWJ 

apnt. a u 
4100 P. X. 

: .. n o 

A. I M ... &llJ jut obaJ»I"'allll Xr. OU~. ~to a UUlo 

W.•ht.t. 

Q. Tuu ••1 la tbJo '"" Nloll..lo tbot.' thotn will bo -.&. aT1l1l• 

altl• -.plo ..applio• ot on.,.r at ounut priM•. lha' •• to• 

.... 1Mr Uo oiiM'Oat. pr1 .. 1a n~t.tlaa to 'he pr1" ... Mtloll&l .. 

hoff 

.a.. It wi.ll M "'' prloo w '''· u 10" -.trt .- .u.,.r ~ 

aorr- w -a up - 11 her IAGdl••Uokl w alcht lot )"0\1 

hi.•• U at &0/.. fhat '1101.114 bo t...,rrow • 

.a.. Y••· 
Q• Jn4 tbo.t lllporUd. dbor 1t tr"'O 111'rer, DCJt l\lbjoot to 

aa'loull1aUoat 

Q. Wlll tba' aot .. &a that )'Ou .Ul hl.•o two dhor -.rat. • 

Q. Bllt the.t doo1 aot M6001arll1 •- tho o~nlal prloo o1 

tr.o dhor whloh ~ be Ulportod. will be at 10.01/.t 

Q. ln.ll Uon bo • cS&.UJ d b or prloo ooU 



.... 
A.o at .t.ll bat'e a p r iM '"I'J' ~. 
q, n rill M unouaoed. .. ,.ou d.U cold.T .. 
Q, lou haYo bd ll priot ITei'J' d_,- tbat )"OU haYo booa COiiiC d q 

b\l,yiJl&, 10 tbh h QO 1MoY&Uo.a, 

A.. 'fb.t h ricllt, ., i.Jmo,...u ... 

Q. fbe.t •ut~ ~~~ .Ul oontrc~l tJMo tr.a dlwr -.rbtr 

q, !lao aJ:Q"body u tat.cl tbe ._~ ol aibu , 1a • bro&d ...,., 

that JQa ba•o tllba b7 •tiOA&l.J. aatJOJat J'btre two" bM'It .o-. 

o.tt.tu tr.; betw..a • hundl"ed ~ ho h\lll.d.no4 ud titt7 

a.111101ao-,, 

.l, Wo haYo DD IOtiMto, It; WOUld M juet a ~ ... 

q, Did I \lllllorotan4 JOU to , _, tMo .,l"'l1a.c that t bt f r oao\U'y 

W0\114 • rdy co oa &lid t .. u. dlnr Mt.o on the ,.,... plu t hat 

h collie ODI»Wf 

J.. IJo•h&Dc:•· 

Q. lou bt.'t'o 110 pll.n tor 1uuUc CNri"'IIO)" lip to the full tl.tt? 

Mo Ml'1aJ.to td ... al>out doinc tbtt l •an up to tbt full DOUDt 

ot all tM dh'u you biCJT 

A. Ow- PN .. at ph.D h to ho~ olh'or otrt1t1oateo •catn.t tM 

oo.t ot the oU,..or. 

Q, l.rq loo~ tOl'W&I'd to an altoru.U,..t 

A.. a ttlll f1D4 it oOaYonhnt to •.t til• dtuauo:a fi"'a ...,. 

h llq. 
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Q. leaa\or no.. tat. Ur.ia TlrJ ... t hl'Ntoi'J' 11M bu • t .. l . 
tee tt.t t• .... •tn..,. t or hh l e&1aht1011. I thillll: ....,\or 

neteMr eatd tbl ..- thi.ac1 .. sd it wu ""7 .Slf. lAtlaU•. 

J.. I witlr. ·-- - uld writ. • book= 11hat h tntl•ti-. 
Q. I do Mt ,..,_rth.od. the po1a.t 1bout t..portattoa. fna Dn' 

oa oa th1e eo ... alled froM tUYtr •• tm•t that d htr t'-t eo•• 
to tbh eoaatrJ for 1Ne1zMu purpoH• f 

J.. !'bat h for •- .S.tlntte piU"potl IUid, ~r tbt la•, tM7 
•7 ... .a it 'to " autpH h tiM laatz:&n loUk and dolt DOt 

IMHUarily beeot~~ r.a~ l(;r..&.lhcul. 

J.. U it -• bl" tor - :L.cU.t..te JNI'POH it h dl r lc,ht, 
hu•t lthr..z.t 

Kr. OUphutt I thou.ld llb to •b thh cen.ral IJtateMnt -

t.hlt h t- t\mdaMat.&l law of ' Eal•nt o-.t~:~• - it h part of 

tbe a:urehe of 'lld.Mnt r.:...ia'. Ull:l4er l hla ~r there h ao 

a1tthorlt7 to uhe d lYer out or thh oolllltry to w ••• ut1oD&l• 
1u4 dh'.r 1D. thit OO\Uitry It t}lU tJ..., W. 00\lld OODHt .. blJ', 

th1rl7 U.71 troa -. qa1D aat!oullu dh.r at tbat tl• but 

'lltlat tbh do .. 11 to ''"'r dlnr 1.a thh ooWitr)' &t thh -trt 
aM U otktor dher oo•• 1D tt h Dot eu.bJeot to tbat M ticmaU&atJOQ, 
Q. Could. 70\1 etop thl.t 1Urer •t t.bol ~f 

atr, Oliphallt• 11'1 bu• the pwer, UDder tbl 8Unr Aot , to plaoe 
u -.bU'lO oa 1.-port.tlODa. 

Q. lut 1.1.1141r f'O\U' pnHtlt poUo1, 11 tar 1.1 )"'U b&n lODI , 1oul4 
J'OU punhaH it or etop it e.t t.llot 10\1.1"01 - t.blt h, tb11 .th·u 
.~,.. 1a t-rrowt 



I 

.... 
.... Ollpbu\1 lq tu laton~&tto.l IU•or ~ ot C...U 

M ilt • elli,.,_t t-rr- - .. , J'O'U' •••Uo11t 

rr. .. , a..t bappelltl to tblt dlY.rt 

ICr, OUpha.nt1 It h j\ll't l l.n wbtat or &nTthi.nc d11 • it. 11 j \l.lt 

Q, fMn tndJ.q oa. the eU•·ol' l'llt ur ... •rb t •111 DOt btl r.p • 

l atH or oolltrolled otborw1N t la.n b' oo..,_nt puroha••t 

Kr, ltorpatt.ua 1'Mn bi.Yo bMn 110 r.JIIlattonl for trad.la& OD 

UJ:t • rbt , 'tNt I 1&DCI..rotao4 \.I'&IUJIC ba1 b-11 lllllptooo!ed. 

C:• I a tMr. &1Q' thoqbt b the ~d1&to t\lture ot fNUW'J' 

replattonot 

ICr. 011plw1ta 1 uaUrtt bd tho f i'UIIlJ7 11 open.ti"' OD a t-nty-

Q, Tour puroh-..10 plu. 11 etlll without .ny d.otill.it. oo4t otb.r 

tllu that Nt by lawt Jut p t.lq .u4 Mn a .t .. 4)' pr loot 

lfr , »orcethaur I -uld. UU t o Me ott on that o ... 

Q• lUTer &4YOUtea ill Co!tgro" 4o not &pf"&r to b. YU'7 _,ob 

iatto,..•ted 1a nat1~malh•t.1ozr.. a-tor !b-. N 14 tbh 11 a 

veat t htac and M n.ldli the on4 of tbe cold bloo , I wronder U 

t bat im:dioate• aq l t.Ql1hoo4 of u 1DterMt 1o.t av•-zrtt 

J., S.nator !'!lo•• hat not bton i n o-.mioat1ou 'llith • or 

I with bia 11- I r.tW'ZMd f r• -.r n .. uon. 

Q• The Prn1Mnt baa &lr .. d.1 l&id, •-t1• 1n the pa.-t , tha t 

M bad ttart.ed .. rt&ill toat•,.._• with "F-N••ntatt•• • ol 

l orei p - uou 1.a rep.rd to ,.il:lt ••t1cla. Han there b• .. &IQ' 

deTelo~nt•t 



olhorT 

.... -""'· 
q. h W • o~a11U1u.tioa acre-at ot tlw Loa6on C:OJ&toreDOo 

.. t uall7 1a ottoot ,.tf 

l 'bel1no .o , 

q, !'bat J'OV OQI!Ot •-. 110" tball a aortaia -..o\llrtf 

.L I 11ol10To thot • • olo...._; up a oouplo ot J~Coatha aco. I 

11olioq t ha't h 1a ottoot. 

q. You M •• oxho.uatod O't'Orythlnc un4or thh dl't'or bill with 

thh ot.p hnoa •t 7ou, o:uopt ooatlauaUon of purohlloof 

&. rn..u.tod .,.orythla,c. 

q , I DO'tlo. tb. ! roo.out'J' ot..t~ tod8J', 1a tho pnoro.l 

ot.ot.•nt, ahow. tn.ooo.ooo ot .u ... or •reao pretty ro&\llarlJ 

'OOaJ"'101u.ia& • / 

q, Be ••ad H troa aU,.or J'O" bad booa P'lf'Ohaolqt 

&. Jo, Jvn oil't'or that •• 1a tho """'ut'J'• Bo oat tbat \IP ao 

0 f'I MrTO "C&in.rt t bo IWII' ltJ6 oil't'or eortll'lMtoo wo ..,... b OlliJ:I&, 



... OltpM.Dt• I aipt: nplata t:bot.\l th41 JlroMII ot l111Wa& Mr­

Un .. t .. ill'foln• t- •Wpe. r1r1t, they aro --rut:ur.4 1a 

Ball•• •boJII t:Moa t:h41y •- up Mre la ,..ta,u. Mo., th•y are 

ju.t ph111 ot paper. fhla •-• the tS.. to hi~M the•• ... 11 

tMy ar. ••nt to the fr•••ur.r•• ottlu t:o pq th .. , dl•tr -.a.t 

be ~"" to be Mot ot tbo• "-D4 at tbat --.lit tho)' btloo• dl,..r 

Mrt1t1oatoo. 

Q• UDder l'hlob u .. ill tho freuurJ'I ota~nt h&l dl•or beol'l 

oarrlod. btltoro it -. trqotorre4t 

lfr, dliptlant • Thoy ba•o tabn - ot tbl.t dhor wwt.r tho 

n.o.o ... Dd..nt wt.lob all-.4 tor.lp tt.bto to N pa14 ill 

)(r, lf.or&onthau• AI a w.att u ot tut I thll'lk tho ~r h a.a 

ao~1.tion ot dl•.r in tM fr."ury 'llhloh ,.. eoul4 dn.w OD 

11l iuuq oil•or oortltleatoo, u4 -.11 .. r-4 thh .. tG14 

t~ to co -.head aDd luue dbor eortltioat.o up to U. -at 

,.. M••• aDd tboH .. rtltloaWo ..,.. oo~ out ot thl olh1r " 

ba4 Pd. tho rr. ... lll')' ho.1 bMt1 • Uttl• 11- 1A luuhl& tho Ml ....... 
Qo fhe lut flpNI .. ba4 WN o-tblftC lib &2 , 000 ,000 

OWIOII, r1pro10Dtod. 'b7 • JI'U"'haol prlo• ot t67 ,000,000. How 

~ OUQOOI ..,.. NpNooJltod. by tho t66, 000,000f 

.\. I oumot ....-r tho 1(1101t101ao If )'Oil -.at tooluahal queot10111 

Mnltnd- will pt loll, 
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q, It rill be ••I')' bdptul to b.a1'o ,_._ lll.tnprri: U.. 

claU7 etat~. h lt t.o be tUn tor V&Z~ted there '11'111 

M •- to.._ ot *•T q..tnn &ll dlnr u.t1onalhdf 

A.. Abtol111:•l7• ~rt u npldl7 •• tbe Bur .. u ot ~ra-.tnc 

an4 Printia.c ou pr1Dt eUTU "ri111oatoo, the)' rill be 

prillt.d. 

q, IJp to the .01t of ~ eU.,.rt 

A.. 11p to U. ooot ot tbe lih'or. 

q, Jut dl ot the eUnr •t1o-..11u41 

l1 A. a.trwtt1ona U. to prilrt dlnr oortitlH.t.l j¥.t w 

10011 •• •oli&D.1oall7 po"ltlle. 

111. thb to t he froaoury •• thlr. wu ill r;oldf In local toru 

lt atpt M t.rpot4 or at 1 ... 1t thlorhodf 

J.. 8Unr •hh w pllrObaao tr• tbe stab1ltut1o11 Pun4 Mo 

&atiOG l"'md. 

q. ••11 rill th&t M tnutnr-.41 

A. • ha1'0 aot ckoldd ,..t. 
q. !bore 1J a little bit ot oontud<m ba 11;1 a1nd 01 to bcnr 

tolploNf;o warn out. thit ohu&o ot 81-ajzlr,C, h th&t ot a 

tl . 2t &llll ~~ tM.t deduot a littlo b1t _,.. than U~ or abovt 



.&.. ree. 

Q• -.re dote the 1/)..00 o- lA' 

.&.. U 7011 do the treot.ioa, 80•1/ZII h tbe ocmtroll1JIC f1C\IN, 

~ .. ten the •Dtt&rJ •elu ot ellnr , l.ZtiZHt-, the oin11letiac 

Q. lvt •• ,.011 ,.. .. ,. baotw.Me ,.,._ tM 601 ~· 1 etlll 

doa•t eee ~that ertn. o- h there! 

(1 .l. fOil ti'J to pt t.a nea 60 anf ... '~~bat JOII cet. 

Q. Je that erln 1/100 of 11 oouhtent ..-lth the 111Yer Purooha" .. , 
A. It •"7• tl!..t we M7 aot purohue dher et JIOr e tbr.11 1101 ea 

OIDIOe . That 1e IInder &loti011 :1, lut to do thie .. Datioot.lhed 

.. te,...d • rMiocable ..tue 110. 011. 

Q• ftll.t, ot OOI:J"IIe , bane '" rithovt U1 .,....r .. to 'llb7 J'OW. 

aetlonelhed tode7, 

A, IJoDt . 

Q. rtwr. ba• btu • pod 4eal or tell: ot • poulbll hat " the 

""'U: or the price clropp1Jlc troa u to nt dur1Jlc tbe l • et nro 

4"1•. with • J~arp to u-5/8 ll1t nlcht. ea. 1011 oo-at 011 tbeU 

A. I ptll tbat h aaotber jOb for the c-1cet1o111 C-.illiOD, 

q, ,.•tor n-. .. 1. the" •• • hat. •• tbtre ... oppof'tua1tJ 



... 
.L ott ,,. ..._,..,, I - -' cetttac 14\o ~ us-~ wt.tk 

._tor n.-.. n.. .. _, ao I..U:, I - wllllac to blot 

J., ott tM r.oord., • P\lt tt,. pr lN ot dber up, It 11 

r14hvlouo in IIIV .t.Ad to talk of a leU:, 

~. Did ,-ou oollfor rilh t~ Pl' .. idut lut aJ.&htt 

A, W. oxahanc:od a r- -ato• o~roatloa. 

Q. !'bit prool.-ttoll hao M• d.N-111'1 up for •-tl•, hon•t 1t1 

A, ott the r MOord , Jlt0 1t -. ~ up Mto" h4o lett, 

q. J\aet cot it nfo47 ~u n.o-. • • "''47 to -a hle tp .. ob1 

J.. Jo. 

eollllti'J' b ,. .. at auftb.a1 

A. • u_..,., tad thb o1'41er tor •-tl• IIIIW torh1d4.1zlc .xpon: &Ad 

,.... ... 1o .. to that u. •• aot -h. -.~~ " .... i t •• Mcilminc .. 

lla~d. oa u oxpon: .U..rco. 

loot forw.rd to &DOthr :aat.l ... lhatloa1 

a, .. u II&Y9 .. _,..t. •••· A b&U 1a ~ oa~~. ooneip a 

ldlUoa •-• ot dhor to a baalr:: 1a a- ,._1"'• or ut7 port, 



~ ...S ~ f• tbrM or fo\lr ..to, aHOrd.hlc to OW' 

Wo.--tioe., IUI4 • .,.. •itallr illtoNotod. ill 1old &D4 dlnr 

and would lib to ...,,., twat,.-to\lr hour lato ... uoa. Mow w 

baYo it. ,..Ylouo to Ul.h tbore •• • 1-c of t.broo or tow 

-u watil • ahi~m •ot\111.111 a.rriYod and DO oao -v.ld ta.:.w 

booauoo tluoJ wo1lld ooc.ip it to • kG!c. 

q. -.t h "'- oftloio.l oxpl.__Uont 

If A. It h our procr- of re._b1UtaUon ot oil•or. 

q. ltr. Soor.to.rr, it a 1pooulator .. ,.. to aport aUur to• 

-orr<nr he hll1 110 &lluranoo that it 'I'Ould DOt M u.ti-11&04 

that a..- "' at an uabtor.!Do4 prioo' 

A. lo, and bo b-. 110 hllll'MOO of tM prlo. bo will 1ot tor 

itoitbotr. 

q. ftll tMoro bo &D.7 bu.lDou lott tor tbt au ... r •rbt' 

aupplJ tho trad.o;• wlth t11Y1r . ~ A Buwon m doubt will 

•t-, 1D bu•iDen tor tbo oorYloo tM1 oan portor. tor tbt 

•rnata.otllrer l and. by•prod.uota ot tbo trdo, bvt J ~riioa 

.twt.botr tbotro 1o U1.7 pliUio tor thol apoolllator ill lilYor. 

q. .&bovt thh ultt.-h objtotho ot • 26." proporti011. ot aibor 

i.Q tM -aAO'tarJ otoolc • it .. vld "*"' to bo •-u .. Mtoro tlwt 

I.. .. aro ''.iDe to.r.rd witb our provu for rehabllitatloa. of 

dbor. J w:Lll at1ok bJ t.bo.t. 
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Qo that 11/T"' 11 ...--tl-..11)' Ulpou1blet 

A. I eUok by ~ JII'Ocr-• 

Q. Ie u..r. aq ft7 bJ wblech the- Oo..-er-Dt •-a b\ty dl,..r 

at .,,.. th&a 101 .. o-..T 

A. nat h • 41tf1oult 1putin to aaner. 

Q, n. t r ••lll'l' 11 pel"llitted. to b1Q- abro..d at &liT pr1 .. V;p 

to tl.l!tT 

A. Yo1, 

Q. An foNlc• purohuo• plq to oODt~t 

J.. w. do .ot w.z.t to Up our lllluld em that . 1a other worU • 

.. 4o aot 'IOIUt people abroa4 to ..U uo J*)' "'V .,,.. thaa w 





Mpn 11, 1914 

PR!SS COta'JRPCJ • •• ~l.mAU 

.... llorc-tM•• n.. .. letter. "" t• - · rr.. tbl ~11 .... to 

- .-, tM OM 1 ba•o Wittoa to t.M Pnddont. l.a 1 111pl0 lt.~~~\IAP 

it •tua tbh • ., tho o• lottor tbl Prod41oat ba1 wri"'n to • 

""''"' t.llno k1Ah ot dl•or U.t wo •r. b'O'J..acl (1) 1t.o.b1lhod 111· 

""' (I) -17 ld.Nd.t QSd. (1) •tloa.dhod . !btl lotWr thd I b" 

'llritu• t:.o IUa • •ly oonr• tbt dlnr •to ... ...,. b'O"iJIC h• .._, 

to 41.J .ad .tlilh I ba" thl &\ltb.or1t)' to JIIU'"hul ~r tbl SUnr 

J"'"- botoro. It 1l.-ply put1 bto wr1t111& l.l1 ~ntu41q thl ,.,...,.. 

dont l.l14 1 bl .. hl.4 M.C)lt 1traicht l.loac •• t.o bow ... 1110\114 tro•t thl 

dh1r- }'IIU'Ohallo 

thl ,.,..,Uollt and I ••• had 11Mo botoro bl lltt ud thh h U.. ttr1t 

opportu.aity to put it 111 writtq. Aboolvtoly uothill& _... ill it. It 

tbla tharo h thl other •tot .. llt. I thillk it h t.M btuut. -k 

.,. ba" hl.d. uo 1tilll Mhod and 104 arro.t•, I.D4 tM o•paoltf of 

tbo •till• , I DOtt .. , h up. n.y bl•o 111aod .,,., thll w11k than loiQ' 

othlr-k. 

q. Jlr .... rotary, oa tbl llhu, ... .,. tbl M..b!W l.ll4 .& .. _,- otttou 

boell 11'1'111 lut.....tto .. to - .. pt tiM .u .. rt 
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.lo Tel. !l:roh h ott tile ,...on, Wbat 0 ... York p&,.r 41.4 -. 

to •11 u.p 11 llimrt.• ~r • ca•• on the -~ oa !'bll.l'•d.•:r 

..,_4 aU: the aillt1 -.thor tbey ... ,.. red-7 to oooept 11lTor. llat\lt'lt.llTo 

~ toll- en. ~ttlod. _. to JI""'t"' kt..olt ••11., •1 Mn••t Mont 

IT• ... ,~• aM tbt pt.ptr •at ahe&4 -.z~d. .. u. bif h&dn•t r_1,.od. 

q:r ta.tM&Ottcm. . Oil tbt r.oord, 1utrw~t.1ona "Itt out s..-.Uat.lJ 

aDd tbey ._,., t-.k.n lo 1Uror to 4ato, 

J., It •• jll.1t o *•r.t. a.o\lll.t, 

Q. !bh ..-ill bo tM tlr1t ~ 11l'rer would 'M aeo-pto41 

To1, the fir•t d."7, bvt acat.n ott tbl re.ord, 1t tbat , .... pt.pt r 

Ud: bMa fri•DdlJ, tbe)" -.icht M.•o ~4 OIU' _,,.._nt. 10 olo .. lJ 

that fl'U the An~ ott! .. would not know. rut would han boe~~ o 

trt.n4lJ pren. 

Q, M;rth.h:IC .,,.. that ou. be 1a.16 abovt the dher d\\lo\1o~:~1 

JIOOa ••-• to olM.r no,-thillc •P• 

Q. B&1 theN bt>o!l lUI¥ iut.nw.Uow.l ruotioa to itt for iu~-. 

lmldon 4hpatohel 1n41o•to4 that it o~aro4 to be nry Uttlo .,,.. 

thul u .._riMa 4oM•t!.• in•. S.. U.NO been~ r .. otloa 1howiq: 

1Dt.J'Jlat1oll&l iDton&t:t 

;rvu. pntliMJl u4 lady, J t.bii!Jt fl'OI')'bo4J 11114erlt.t.n41 it DOW IUI4 I 

thilllt c1Tbc out thno .t..tter1 1t..ply eontlnu what -• u14 ••r'-llT• 

Q.. rat. tltb letter fro. the Prwli4el1t to J'Oil• Uted today • wllieh I 

tab it -aT be nc&f"ded .. tM ••tnll1.a( letter. Be nt•r. te tM 



... 
0014 leHrw l.ot, le tpMb ot tbe iu-.- ot tUTer oort1t1o•h• 

qainn t Unr 1A the fnuvy DOt then beld tor tbo r~ioa ot 

UJ outetaDdiD.& dlnr Mrt11'1 .. t.• ~~~:~4 1a • ta" aaolllrt: •ca•l te 

tM -•t rehn:Md. tor dh-.r r.o.bM at tiM a1ah, ot.. 

J"-t .o U..re wtll lloot IMI doubt. abovt it., at l....t 1.1 h.r u 

aatio-Haotioll h OOQMrDotd, 1t. -~ 60/t 

J,. , That•• ript. Hit htt.r to • OO'f'lt'l thrwt k111h ot dlnr ~ 

thb1lhod, uwlJ'-Idud &nd. ~~at1-11nd. 

Q, !bat 1t tta. l .. t l ott.r, ~t lU 

J., Tot. It 00'9'tr• &11 throe Ulll. .,. lott.r to ii.S... oonn ddlT pur-

eM••• ot d l Ttr. 

Q. fbat 1t JOV bttor to tho Pr.,idoent t 

My htter to tM fre&tllhr 'lltli oh -• appr OTod b)' the Pnddol!t. 

Q. -,. do 70\1 I fill that thb relat.t to the piU"'hato ot til,..r t 

.t.. n.t h t~ to\lrtil ld.Qd. ot , u.,.or that 1 - ':/ bu.7 tr.. 4f.1 to cl&7, 

J b&Yo author ity to do that witbollt belat dJnotecl. b7 t~ Proddont , 

IIDdor t.vtbority ot Ccmcreu under the SU•er PuroMt• at. lilt. I j\ltt 

..utod to ocw.r all tour kiDde ot tUTor, I ai&)tt 1>111 thrM th1t the 

ProtdUut 41roott • IUI4 Oil t he fourth, _,. daU7 pw"'hatOI , J hlt.n 

allthclr1ty to co ab.Nd, So • W'I'Ote the l.tttor &nd. the Prn1Unt appi'O't'e4 

tt , eo that ocrY•r• all ~ ot •1l•er. 

J,p1a of f the r.oord, !bt "••oo w d14 thh ..... that • ­

t1aano1•r• 1ra • - York •Ull oould aot Wl4er•tao6. i t &tter ,..aterd.&y'• 

•tory, 10 " dedded. t~ be•t tb11!f: "' t.o l •t tt. d- 1ra writ1~~&• 

n.te~·· •tol'7 ~lped • lot to olear it up, but there are •till • ­

people toda7 1lho eU.ber 41d aot , ~uld oot, or oould DOt lll!.dtor.tud. It, 

I 

'I 



,. Ia , ,...,. to _., it aboobt.l.7 Dlou. 00\l.ld. J'O'l cJ.•• u 

i 
'!' ;,; ~ 

I 
op .. 1tloall.7 tbe tour ota.ooo ot dbor lad tho d.bpodtloa ot I ..... 
A. ICY llttor to tbo r,....UI"'r ooorero tbo da1l7 puroJt.ooo ot 

dlnr. lfr, Olipb&Dt. llllppoM 70~ rtato. 

Mr. OUpbut 1 rho Cold bM~ Aot authorhoo tho lu~ ot 

dlYn Mrut1Mtoo •cat~Ut. QT oU•or 1a ~ fro••VT• rho 

Cihor l'llrobaoo .lot o\ltbori&Oo tbe S.or.t:U7 ot tho rr .... V)' W 

11- dhor oortitioateo l,pinot lilTor WC:.r S.otioa 3 ot tiM 

I U•or P\orohlao Aot. !'Mt •au that ttw l oorotq•o lottor to 

tho froiOW"IT IOTOro dl,...r oortltloot.o to bo lii~A~d. o,ola..t 

llt,...r purohaood qdor Sootioa 3 ot ttw Sihor P\orohloo Ut 1114 

that WO\Ild iDol~do dhor whioh tho fr•••~T7 purohoooo tro. tho 

lhbUhoti oll. P\mcl a.nd. dhor ._hloh 1t pw"'huoo troa Ill¥ otbor 

C:· .t.ll.d. t.hooo pg.rohl.o01 woul d hno boh •do bot.G11 U• l tt.ll ot 

.Ju.M oM t o dot. • purohoMo U t hh ' -"'Tt 

..... . 011~, D-. Cold lilloo~ .lot, J*IIOd. 011. the 3ot.ll ot o1&D111rJ, 

l N t, authorir.od tho Prodd.ont to luu oUTor Mrti.tisoteo l(•i~~.tt 
'"J' a1bor 1zr. tho r ro .. W'T• 

Q. illcord.llu ot wher e it 00.111 t r w.f 

xr. Oliphaxlt, fbat•o rl&ht. tho SUTor Pllreha10 Aot autborhod. tbe 

aoo,..t...,. or tM ""-•UI7. DOt ~ Prolid.oat, to hou dhor oortl• 

t ioot oo l(atn.t ~ dhor bo~t U~Mter t bo IU hor Pll.robo.M J.ot1 that 

h -.4or IMt:io11 3 . »ow, ot 00\1.1'10, 111p to "'- 14tb0 wtliob -· t:M 

l 

' 
!~ 

I 

l 



on-ott dato ao to old oilTor, thor-o bad 'Ho11. 11.0 purohao" ~r tho 

IUqr f'I&Nt.oo J.ot MMIIM tho .lft hd aot bun po.uo4, lo t o pt 

tbo -.bolo otoi"J', tboa, tbo l ottor ot Juo l•th that )'0'1 b •o botoro 

)"011 -. o. lott.r tr• tho J>r.o14<oat to tit. 5ooNtU7, o.\ltborhillc u4 

41"ot1"C b.1o bo-o or dhor .. rtltiooUo qo.inot o.111 dl'IOr the 

h1 tho tr-oo.olll)' AOt lllrooo.q plo~d o.&o.wt o11tttand.ia& lilY-or oorU· 

t1oo.tnt 

Q, J~at to 001apl0t0 tbat, 41Q•t JW t'.O.'I'O o.t tbo.t tilio 0Jil7 ODI 

potont1o.l b .... tor tM 1 .. 11&1:1 .. or that dhort 

Jlr. OUpho.Dt • 1Jo &1-.Jo t..Yo ot.a.. wo ho.Yo bad oll'l'or oort1t'too.t.u 1a 

tb1o oolmti"J' ho110d oort1t1ootoo or oot-4 o1l"'r oa tho baoh ot t l .Zt 

iDe MolinlOJ'' M.iahtro.tion, wo ooi.D.o4 dl•or r.n4 h oue4 oorUtloo.t" 

ot ll.ZII, o.ltbo\llh o1hor-. onlJ «Jj, llw'1q; fo.t't'o &.daiahtntlon, 

"" 414 tM •- tb1Jic, oltbo~~P- oibor o.t that tt. wo.o. worib Olll.J f/01• 

!hroU&,hollt tbo ••tUJ" hht:orJ ot thi.o oowrt17 , .. haYo ho"d Ulll 

oo1Do4 on tbt buh ot ll. %11 o.a o11110e Ul4 that; 1o tit. lo.w •• 1t !:lOW 

&D4 that •• tbo tbo.u JaondMnt tor o1bor bkoa 1a ~nt ot tor• 

olp d.bto ud that -.. 111~4 olrt ot ttw oto.tvt.. bJ tbo Gold "-",...... 

loot •tob proY14otd that tbo Pnoo1Unt -.. avtborlf.od to 1 .. 1111 oerU· 

t1oo.too qo..1not 1U1J oU•or 111 ttw '""'"Ff• bdlldb& torelp dobt 

o1lnr, o.oHrd.UI&: to tho lo..w at tl.U. 

Q, to &-' bo.ok too t:M tow- olouittoo.Uon.. ot oihor oa tho !'Poo.OIU'J 

boob, 1t 1o dhldod, •• dht1.JI.cv.hbed rr- p~.~robo.ooll oUYor, lat.o 

-.Uo-.lhod oU "'"• ••17 aiz.od otlTOr, Ul4 otbor o11TOr 1a tiM frouuryt 



Ill'. llorpetba•• Tot. 

Qo lo J'llll bt.q fOIQ' Mh,ori .. of dl"nrt 

J.. fou lll"' •uit. r iC}It 1a P"OWPhlc t.M.., Mo&v.H StabUhotioa 

P\cd oll"nr will bl boucht bJ tho f'r.uW'J' t roa tbl 8 h.b1lh.tl011 

P\ul4 , It wUl baYt t o M boucftt la ol'dn to ban d lnr Mrtitl• 

Mt" luued. ap.iatt t.!Mia, .o t .. luUMll7, .,. MCI'llN ttobUhotlo:D. 

dhor wwllr S.tt10ll 3 , thl pvobt." .. ttloD, ot 't.t. BUYer f'WDIMIIO 

Q. Wlnll• 1011 bw:r t.bo.t ot eo.o l,tt 

J.. It bat DOt bon dot.ral.al•• 

Q• Do 70U -&11. DOlle ~ H.11 bouc,ht tor tbo Sto.bllhot.loa l'lmd bJ 
tho t r.••v:rt 

.1. that•• r lpt. 

Q, flw.t lt o polhJ t.o bo dtttrw.laod YOI"J t iiOD hi. tbo f\ltvot Do 

70" lAt.nd to bQ lt oYor "''7 lloMJ' ill t" t'\ltvot 

J.o • bt.Yt DOt dofoi .. d. 

Q. Bow -tr. h t ... r. 1.a itt 

.l. n.t h • coo4 .u..tloa, but ... -.wr. 

Q. .Platt 1lb7 _, thor. Q;J' o han•tlp ot thh old tllTtr Wbltb aoooll!ltl 

for JOW' l80,000, 000t Wu it tor • lot ot rootOh , tor lnot•DOO, to 

o l oar tho doolct befor e J'OU ot.artod ott oa tho SllTor P\l.raha" J.ot ! 

pol'lllttod. la tbt .,.,._.lii'J t.D4 lt Ju•t ·-• tbo loc1 .. 1 th~.a.& to do 

to tlou "P all tbt dlYtr .. ball u4 h t \10 tllqr oortlrhot" tor t,_ 
bttor. .. tU.rtd oa tho a.w Fn:ICI' .. • 

i 

I 
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Q. 11Q' dW ,o• MA4ll - batoh ot oll'l'or oa oM kdo t.D4 .aotll.or 

oa a 4ttto,.,.t N..h1 

J,., llr. Ollph&at Moll ..-r lt •ory H riWdJo 

buh fiJI wao tM prt .. at 'llhlob 1\ •• t.Jcu 1D. When it ,.,. to 

•h&l1ci.a& tbat 1t .. , tolt be" 1D the fhooW'J' 'tbf.t lt •• 1IIIJt ou pur­

pooo tG ohaap OW' polloJ Ulld<tr tho ~ .._.,._!It, b\lt MNlJ • 

~ted to OU't"J out that pol1•J· lo 1t ..... to •• w .. ,... oa *'" 

•or '" oloan.&l up oddt IUUS oW 1B t~ rr .. oury-. So ~ d.hou .. tOD 

oUI'or ... oppoH4 to haYo tt•• l u uH. optut dl dhor, 414 Mt 

an-l 'n \lllUl 1-c att.or thU Moh10'11. to ol ... n vp the odd.o aD4 oll4o 

hd. been -•· It .. , -a b.ok 11:1 January ~d wt.n - l.pP"'aobed. tM 

dotbt.t .. oa tM o11Ter bill , ,., ~ thil f111Ution of tuu.lnc oal:r to 

l'or oert1thot.t t.&Uut oU•or, lt -.Tor ooour,.d to &A)'btHIJ olloept 

to tu- ~ailwot oll dhu· ~ohd. 

Q. Jut tht no-. .._nct..nt O«<t..,l&t.d. dlnr on the Noh ot ont 

of thlo dl.,.r ..tt.ioh '110\114 .0 that 22,000,000 0\Dl.OOo, oupporto4 b7 

$11,000,000. in o1.rouh.tloza. llolr, ro• nall7 dld ohall(o tbto poll.o7 

~11 :ro- 'WDt U.d aD4 11.-4, lllll't what they oont..platoll, $11,000,000 

bvt Z-l/1 tt...o tt.t. 



... 
ltr . MorcntU.tu ... t .. 414, -. diU•t wut to c•t oltt a lUtb dab 

ot dlnr Hrtitl .. t.a u --.p&ntl ritb. 1/Z b1ll1oa a11Yer eenltt~ 

.. w., .. u .. .r • .-.- u. ... ac,..., tt•t ... ~w~.u. ~·that 

Mal t bl.oll: to U.. old tl.zt -.11. 

Q. 1 •••- t.ba -.ltl-.t. poUt)' t.. to 1u- tl.U S.. tbt dlTer Mr­

tlt1oet. at;aiqt aU dl,..r fOU ba'"t Jt h JIOt Mol""" Nn, bvt 

that 11 Ule ultl-.tt polioy, that h the l a'11'1 

A. Polley 1o to tU. e:zo••• aU•er 1u ttl. tora ot dl,..r b\IJ.Un ud 

&44 it \o OllF -tU)' atoob hl ~ Tnaeury, 

Q, At H ltr 

At ooat. ft.. dltten,.. btotw.ea ooat ~ t L2t or , • .,. ... 

Q. But tht.t it Rill oarried at the net prioa -.Ad DOt tl.21ill 

A. tbat •ericht. 

q. Bvt a t hut thb no.u h nailable to N 1uUot4 a&aizult it 

u.l wt.a 1011 4Mld. \e 4o tb&U 

A. It 11 there to 'N ~Met to the - tuy atot.b ot tU t .... •I&I'J'• 

Q. b it pouibh tor tb4o f'rottiiU'}' to ,_,- -on tba.ll fiJI u OWSM toa­

au-r ... pu.nlw.atd 1D the t'llit.4 :ttat.a troa now oat 

Kr, Oll~t IIU'rtr .ot dtut.ted 1D the traiWd St.tee on the date 

-d 1zl \M .loto What S..t1DD & t-.14 wae t hat ,. IOuld JI'U"flw.H 

dlYtr •til tM -tf.l'7 tteeb tpl 1/,, bat .. t or dhu alt~&at.d. 

U ~ OaltM Stat.a, ta.. ..,. aoollll. !Wit s-7 .,,. th&a rJ¥ aD _., 

Q. You baYe DOW pw-ohue4 that edu tbl lat1-.lhaUen Plan' 

Kr. Ol1pba.nt1 lfo, we 4oll't purebi.H llnll.r the lat1o...J.hat1oa Plau. 

tlir..S.r ... t1oa 1. • ...... -t puna..J.ac eu,..r. 'What we ...... do1.Dc h 

tak1.& liher 'b7 .a-trt d-.ia I.I:MI we eball pq a rellozw.ble ..-pea. 



... 
•ti•, to 10.011 t. DOt tM JI"1H of t1lnr at 11h.leh dl,..r 11 

be~ 'bou&)tt1 it h •n ... o~lt nl\111• u .s.te~ \ 7 tb. a.er.t&rf 

ot the T~•W"J 1a ••hhr.l tt-.. .Sh·.r ~r powr of -..ut ~. 
You '"• ...S.r tMt ~to ••h•, .. U'lf aot 11a1tH. to ~p&t'­

tieular priM. the See"'tu}' ~4 ban 'to tab lt at a rtatou.blt 

priM •t the UM ot Ukizl.&• 

Q. 81Dae )'0\l ht.Tt prwt~blJ t.a011 all dlTtr louted lis tlwl Uft!t.d 

11\tt.t oil oW(Ud Oth, the ! rMnry tr• _.. 011 -.., J!l&1 al!.J prltt 1t 

'"' fit for UJ.7 tUnr looatd 1a the o.tted St.t.•t 

lrr. Oliphqto ltlftr •Uib& to tbt tbllt.d Statu nbH..-M to Bptt 

tt.b. !'Mt.•t rlpt . 

q. U a per toa waated. to b\IJ tUur t\IWI"tl ill ••• .. rt.t tbro-4 

thrclu.&h • br oker 1ll New Torlt, 0011ld he do tbatt Would • be ,.nUtt.d 

to 11t ~ propiU exo~e to ..0 that tn.n .. ot1nt 

llr. Ollpbutt1 I tbbl: tt.. u..r 11 .,.,. 1t OOll"''i.nod tt.t U; -.a 

<;,. U it "'al!J' w.nhd to lzrutt hh _,. b •ll•er abrod.t 

lfr, OUphauta I thllllt • will -u \IDtU • r;et ~ appU.oatlon. b ­

d.S.nt.llr, tt. 1J011lcl ~w,,., to ,_,. tlle tu. 

Q. '-'bo4J 1a hw York la.qv.lr .. wbttbn • .,. IIOW OA .tw.t :rou 

111Pilld o.ll tiM "bS..tallt.• ttuU.N• aDd looltlllc: htto tM tlDI.Ml&l 

41ot1o~~&rl• • , • aptMPonntlJ an, bvt: tb.J H.7 tb..fJ .ant to t.ow 

wblot~1'tblo fr"'IUTtbJ.JIJI:a• .,.., or loOt. 

Xr . llorcPtha.IU 1 w111 let hw fork un-r that ODio 

Q. J.a4 th.J abo aal: it ailnr 11 ruo•th•d a¥ J ... ,_ tbat 

1t 11 -"· 



.... 
Let•• en llaok to u.-r, I r .. l eatu, 

Q. M to tM 1 .. "*- ot "ri1tioatet ~r JOW' - 1vtbor 1t7 

tO"'tr-.4 b J!'IU' l otqr to tb. 1?t&t\U'9r, wulda•t 11: \le t&tr t.o ·~ 

ot •u.tr tu._• U.t 1t -111. " at~ 60# or t•,...bo\lt.t 

.f., llo, "''"'' tt -~ftdt vpoa wbt.t • ~ tor tt, It rill be &t 

'llkat"or • N' tor tt1 at wtlatntr tM •ott priot b. 

Q.. M1tatchtbre buth&ll601t 

.t.. It atpt be. I wvuld n.U..r tUolt to the -rd •oon prto.•. 

Q. Tu, M l tllhlt 1t ttlo•U 'M _. tlnr that all tow u. r•S..C 

to b. aadoe - tbh - buh, 

J.. I'Yol')'tblJic liiiM t,_ 14th ot .11-. wlll be 011 the .._ bub, 

-nn.a tocet~r. 

Q• r.. 10\U" letter to tbe f?M tlll'9r, JOV dinot lila •to hew • -.nd 

M 011. Dotot t!Mt ... bo th&ll tuue ~4ht.ly all ot the tUqr 

that -• !Jato ill• ~. or -.:111 bo haYo •- U..t 

It w1ll be •• • u .. \llltU • prJQ't , 

Q. Jut not .,,., thG • t .. ••b or a r..., .,atM:t 

.l. I 111:1\114 rathotr •">" it h a Mtt:or ot ... ,..,.al -h. .. ,_.,., en 

to c•t thttt tiO,OOO,OOO out ot tM ""¥• I ~~~ ''7 j1at 11 tut 

u u-,. tur.au ot ~.,.S...C 0&11 lio tt, 

Q.. n... tbe dUly .tate•nt wU l ~. - U• lat.r, )"0\lr .. t-.1 

J., It w111 ahow up thtNi o 

Q• I not. Goq.--at boad piU'9b.ttt •rot~ h5,0tle, OOO , 1a dllliUOil 

to •u.ooo.ooo ot H- O..r•' r.o.. Corpon.UoR. CUI J'OII tell • lt 



.. , 
~ I t:blllk - Mtore • reported t4o,ooo,ooo or ,!iO,OOO,OOO. l 

th1llk the" -. • ••k • .......,.,., ••• t40,000,ooo ... tao,ooo,ooo. 

Q. .._ 1 b&•o a q110totioa U ,_.Uo• Yitll it, X.•o fOil &IV" -ri 

0111 tbe ottoot. of tl1o noe11t a- o.m.ro• LoUI Corpora~ioa bollod i U\Ie 

.... llo, 

q, ,.,.,, oolh p pnto .. oro will "-•• to be ' ob'C baok to tt..ir jo'M 

I OOD, llo tb.J MI'O & Nport for 7V'Uf 

.l. I vahrot..nd. I wtll pt tl• 1htt before u .. f1rot ot O.tobtor. 

q. U" oollld ""ort to llq\IOr for a -llt ben, I woulct llb to 

cot a dot1•1tloa of ••plrito•, DM1 that •UI pure oloohol •• .. n •• 

~Uq1110rt 

.l, I th1all: oo. 

Q. About t- -b aco, t~~u 1 .. ~ o , _,.,. otat-at 1D. 11bloh t.l-

oobol aad Uquo r •re Mp&n.tecl . lt -.. ., illpn .. lon t.bat tb.h oU.to­

•llt 41d aot lnol\ldo ohohol, 

J., U it 414a•t , it 1hould, I will be cl&d to ha•o it oheobd, wr, 

Uphea, loot. tb&t •P aJIII!o f ind ovt i t •oplrlto• h both d oobol ua4 

11tl.hkoJoroa.or~othert 

Q. Could 7'0111 oxplo l.a tn. nuoo tor reH1.1111lJ..ac 1IIOOd ahobol ... r. dto-

~-f 
A. J will ch·o J'OII tM rouoa, ott the ,..oord, ott th. reoord. 

rblore •• ••• .UZVp. n.. thillc M •rn •- to et;¥ dtooll:. lt -• om 

ot tboH thi ac• tbat bapp.N4 a Dd •-boc\r •de a ,_rl'•otJJ ~.t 



.... 
•hw.D IUIId ..._. t.ba~ t be t Mac !lad Mea doae, bvt l t ••er ba,.. 
,._.., It • q r pt to 1Q' .. ,k, U 1\ had cot t o wtt dou lc:, I M l'er 

-ld hone dpM it, 'Moaii.M tt. a.• t ot ""' aleohol h lllil ait.e­

~ aad tor • • t. I' but aDII pato the .rou-boou aad ehll oa the 

tb1Jic azwl p b&olc: to thh 1•• tt.t • hue to -.te •••tlllq: poh oa• 

ou. to tlll JI"Opb Hton they eM llrlllk i t h OJMO ot tho tblqo that 

I ooulcl aot eubnr1M to •rul lt wov.lcl "" tbe lr.1D4 ot thhl' whioh I 

wo11ld aot e.c~ to. n h juet •• ot tiiGu tbU.C• that will ~· 

1a a blc d.pr..rt..at IUid •-bodT jl&et boat the 1\111 on it &ad _ __. 

1t -• •• poUOJ, but it M'ru ._ to -:r clulr. u4 1\ -.. panl7 

eoeld . .Dt:d u4 -th!Ac 1 eolll• aet tubeor lbe to, M I do1a't -..t 

to a-. U: be"ILM it loot.o ltD I .. l ottLDc •- ot IQ' P'OPh 

·~-
Q. !be• •• I 1-torttf..Gd it, it h tlzllhbecU 

.L It h ti.ahhed, 1 Will •••r 11p u . • 

A. X..t1olr..tlr, b\lt I .. AOt &<>lJIC t o pohoe atq doobot . I zw,.-or be­

Urrod 1a U: &!WI bal'o orU:hhd it. 

lt't bu.el•" with t~1 ••1 111 tiNlr poo.bh, 

Q.. A. coo'-.., 1lbo •t wtth 10" •re WIHI4 aloobol -..wfeotttnl'tt 

A. Toe. tt..7 _,.. do.D bl,.. aad oa,pto,.d people to try to cot u 

to '" it. It I w N ill 'tou.t.JM .. , 1 woulcl try to ''t it too, but 

to it. lt looh •• t~ I ._. .. ol41A.&-., o.n ptoOplo u4 lt .. , 

~17 aooUontal, oo I 4Ga•t ...,.t to ••1 aJlllhl:ac 011 tM "''"· 



-u-

Q. H...,, 7011 d.eota.d how a~oh WI f&U,OOO,OOO n llot t\1114 lor 

-cr t oul t-., tbot h, ~ ,..lht, ot.a b. &~t.4 \llloll.r tbo 

pr"too:at lo"' ..,,... JOII t&lbd ,..u.r with tblo Pr .. i c&.tnt daoe 

A. lou lalow 1117 pctl1o7, I •·ru t..U: Obo\lt •o•t llillc I ba•o talbd 

our .S\b t"- Proda.ttt . !hat bao to - fro• hia, 

q, -..t I -. cottl.as ot -. l!Mtber ".., $621, 000, 000 -ould bot 

ntllohat q - it unt.ll eoa,cr. .. ph buk 1n J&D.>U7. 

J.., n. ao .. will l!Po t.o u...r t hat . 



!.!i'5 



Aqlilt 18 , 111&4. 

• · llorpnt.t.ua I ba'f'~t~ 1 t. 10t .uoh W • -.:r.lnC - 1ou ha't'• u~. 

llq\lor bind-out. ott t.bl noord, within t.t. lalt. diJ' or ~. Up'-" 

nu b .. n .Ued tbl qu••Uoo wbet.ber or not P.7 ot thoe• N~,000,000 

or bocld• •• b.d l u t • M k cUd 01" 414 not. 1nolu1• pu-eb.HI tor tbl 

St.abll.l_q,Ucc Fund. . Ott thl reeord, • • did. not. blq 1n1 Go"ru.IMlt.l 

tor •WWMU on, but I •111 n"er .,....,... that quuUon .,w. I 

u aln.r• Uekled to d .. Ua to M .... r wt.l I o.-. , but. I •on ' t. an..-.r 

that lfal.D• But. tbat. kii ,OOO, OOO ... "'rrUoinl .. JI'U"'bu4oci , tut 

did not. 111clud• •t.Dlllaauon. 

A. The St.Dlllu.Uoa Fund 11 HCNd lind :JOU uked u one• •het.blr 

... bid or bid not. bou(ht. rold o r 1UY1r d.lrect.. I ltlCJI].a1ned 1t the 

U.. t.bat. I woW.d not an ... er. 

CO• Tbll lt.l.~t.l u tbl7 co.e out. trc. WHir. t.o •M.It rill include 

St..bWt•UOII ~rot.-•, it llll' WW tbq be luaped. 1n Uleno or nott 

In t.be 1\lture •1ll t.bat appMr 1n U. flcun 101J aiY• \Ill aaab. ... rr.t 

We will nrrer !&aka llQ' IIILIIGUnce-t. on wb.at. •• will do •1 t.b 

St.ebUiMUca. 

Q• Tben it did not. includl t.be t\andt 

A· (Noat~ .. oar) . 

Q. S.. St..bWu.t.ton "er 1nY .. t.ed 1n aUnrt 

ott U. r.ecn'd• 111. 

Q.. b do,._ .ulr:• a profit? Don ' t. TVU 1D ...... t tbe St..bllhe Uoro P\lnd 

tor 0. "'-- or rak.1J:1i • profit. tor tbe P'\lndt 



thti ~ord, tba~ ~~ 5\.&bUlu.Uor~ 1\lnd. t-.t boua;bt .-. allYtr . 

Tt.t' • r14:b~ · I 41d MJ tNt.t .,.,_ I abo aa1d tN-t we hadll't 

t&hn Cl'l'er the dber, but to &nlatr JOU, ott the nc:ord, I t.h.lnt It il 

oftl,y fair that •t.n •• do take Jt Cl'l'lr, Jt Will be et thlo ari:et prioa , 

~· c.n ~-w !nYaat 1A UITt.IWic ella b .. lde• iold, .u.,.r .w1 

a~t.-wt Gora~t aeour1Uu1' For !nat..zlce , eiJUl.d ~ !nYel~ 

1n tol"'ip uc!:eqe1' 

l· lea. 

c;. OT 1n booda or atoata1' 

'leolll ' tbu..YP..CU.o. 

fJ, Could JOU 1n'f'u t 1n ~ Ownera' 1' 

A, I don' t t.h1Jlk 10• lt11\1CIII would be etr&i&bt.-out Oo'f'ern.-nte, 

iOld or allYlU" or rorelp. exGbanJI . 

C. • But not Pf'lYat.e ~MCUr1Uu1' 

lo, Co.,.rna.t~t.Md MOW"itJ.u, le U..t wba~ J W IIIUI1 

Q• I - tllat alld &lao priY&t.e 11CW"!Ue1. 

I aa wre •• could not bll7 1 . f . aT. 

Q. lou couldn ' t b,o U. S. bteel1' 

l • No. 

Q. lou couldn • t bu7 R.d1o1' 

~. 'lill •• e•ur bear of U. Ofllntloae o! t.be Gt.abW .. uon P\lnd1' 

A. .. hne 2-l/Z JMrl to Nport. 



Q. But COI\Irlll a.r 1111: tor • 1peohl r•port Mforl tbolt. 

J, . ID Uae7 bPI to do 11 o..U tor it• •• '-•• U. ncord. 

Q. lc t.boH Go'te~t. bw(bt t or 1ttt'11t..nt. pll"ppMI , •• ,.. 

t.bl7 alao boucht. to .upport. U. autet. tor 0o..-ll"'ll*!t. Meuri t.i11f 

I •W t..llt ott t he .-.oord. For ,.. .. on• that. I don ' t blow, u.,.. 

• u • poK\Iliar ca.bin1t.ion ct drcU&~t.ancea •h1cb -s 1'11•• been t.n 

~ident. and M7 not be•• been , but. ...-el")'bodJ' decldld to Hll t heir 

Gore~t.l o..-.r • !M'riod of two dq•· fhl" •11.1 llOthil\1 ht.p;'lnld 

t.bat. couldn't. -.k-1 De bUJ....-e tbat. Oo..-emMah ...,,.. DOt aa lood­

n..r..s..;, or f1'1411 or S.Wn!q l .. t. .... t. .. oro 'hldy or !\le84~ or 

t.b11 .. et.• ht tor tboM ~~~~ de.r- 1 t.MT • ent. d01'11 and •hen peopa 

~:et t.ocethoer and auddenlf decide t.bt7 eant. to .. n , I tMnlr 1t. 11 

protit.eble to in•e•t. •hen •• be•• tbt -•1 to izrre.t. •• had the 

-.171 10 •• ln¥11\ld and I t.biniF: I u 1 lood er!OU£b bulinlll 11N1 to 

hll7 011 • fe.lllnc &&rket. Tt.t•a coed buein•••· Utb apolO(iu to 

U. ll.clt.1, nobod7 He-.d. to be•• t.bl pt.e l .. t. .. e~r, ucept ourHl...-ee. 

It • • had not , it woul4 be•• Men ~~Ueh wor••· 

Q· w .. n•t. t.bt 11l••r anaOW'ICeMnt. r e1poa1ible for that! 

I don ' t know• I don't •~a~~t. to ,.t. 1A on tt.t.. It. wu 1 1101t. 

vnuwal co.oineUon or c1rcuN~ee . SUll ott U. record , I p1eiF:14 

up W.. llttle pi"' t.odl.;l' in •hicb 1t. epote or •inept hlndllfll b7 

t.bl ,.,..&IW1' l .. t. •Mt•. Well , no- t.be people lrnow •bat. be,.a.cl on 

tt•t Tblrld.q. I .. 1tlll talkin( ott the r.cord.. The:r blow. One 

Go..-.mu.nt bm4 diller on t.htt Stock ~hanae tlllt. bandl11 t..n 

ditfU'Itlt. Goremunt. bond•, tM laat. bow- 1111 n.w.ta,r - ta, ooo,ooo 



eort.b of Gcrre,_tl • • re dMlt. in tb.t dq, Md U. U.1t hour 

s.u, ooo,ooo, • b!.a • o~ d.,- 11 fl.S,ooo, ooo. • 1ot r etU..S. lie 

11 IIMdllJII 1.4111 dJ.tt • r•t Goorera&e~~t.l, Md he cot rattled 11'\d. he 

audd~ btd 1/Z poU t. abor1 t.t. &&rltlt.• Thlt. ' l e t.t. bappe~~ed . 1 

1ot. a rood laulb out or t.hb. 

Q. Did b1 Itt. Ll..e booi,UT 

I don' t. lt:nw • bat. be.Pf*ledo blat. t.bl;r bad a blelt or a U.. . 

Q· c.a 10'1 t..ll "'' a~ u. record * D~Ch or t.h .. t. a.u, ooo, ooo 

IU bcNCbt. for P. O. I .O. T Thl;r t.old \II tbq wen. tura1nc oYer 

$760000, 000 tor JnY .. ~t. 

Q. 'rou told. In •--u- qo t.hat. 7ou bed a paper prot1 t. or 

011 1wr '-~t. pu-chue1• It t.hat. biaher 11- than •hit lt. waif 

I ~ dOQ' t bl.w. I roeall7 baYen' t. flcUred 11.• H01 WI ar. 

011 u. r-eolll"tlf 

Q• On U. roeoord• Su th11 denat.u.red aleobol been •tn.ichtenl'd out.f 

• · lo• J \lat 1nder1.n1t.ll;r poat.poroed. 

Q. c .. 10U ail'• 111 ;rwr NUOGif 

• · I WM tbe 1adu•tq oucht t.o be able to fhd - d-tunnt 

U.t wo.&ld !lOt. be poi-OUI t.o )u-.a ~inll• 

<;. lh17 Md a b.ar1ni Mroe tYO •••• teO• Can ;rw ( 11'1 111 a 

J'QICin for;rav.l'dM1eion't 



Q. Won 't it cut dOirll en bootl.erci.I\C:, U • d.,...tu.rant ••re uHd1 

lo, I d011't. t.h1nk .0• .U a .. t.tar of bot, there,..... !1"' 

oU.r d-w.r.n~ U.7 C.-! \IN b .. idea wood alcohol. 

Q.- Tbwd• ' t. illa Ulec· Tblo7 told llr'. Ol-Pea tbat. • couple ~ 

•Mk• -co. 

l · WeU, tbt.t.'a up to tbe•. 

I t.hint lt wwl4 -u -r .. 1t .. k1ll«< a f" I)'OpU d tb 

wood aloobol. 

Q. 'l'bQ' 4111 • cood e~ - J'&r• ~· It. ... • •llUH~olle 

Coek"WU. 

'food tolcobol •ent •aaainat the ,rtJn• with ..... 

q. Ia -bc41 in tbe TreUII.J')' or ln u .. 'lh1te Houae coif~& to btl 

a.-t c~ o1 u. F-s.ru "-•.-r'l'• ao.n11 

lou rll.l t.,.,., to aat ~ 'lh!te aou ... 

Q. a..,., 10V • oUidl.d.t.a7 

Th.t'a • Pr .. 1dtrDt1al appo1nt.-.tt. 

Q. Tbare bu bNn • lot of t alk for • o..,t.ral bank plan· Can 7011 

0-D\.OIIU.t! 

l • Tbat'a 011a of tbe ~ .,Wjeot.. which tba pcvp upata!ra 1a 

ltudiriDf• 1 t.,.,. 110 prhlt.a nOUOIII 011 it. 

Q. Be•• 1011 t.alhd 1t OYer w1t.h DJo. Ytner1 

.l. One al.noe l"eeant ~bl.1oitJ. 

Q. ..,., :you Haebed ~ oonclua10111 



l ai una tor t.bllr raport. 

• Q. Cl.a .,w t.all ~ abcNL Gcwenr.or BlMk' • poat a1 Nlba•.ador or 

Gocd-WUlt 

I t.b.1Dit U ia a. Ane ldH t.nd I \.b1Ak be w1ll ba -'- balpt'\&1. 

Q. 00.1 M JO 00o1t or btra tr1th ,.q praoODcei• ad prcrcr- or what. 

ha w1ll 111.-.e to do1 

I doa' t.t.h1Jik.o• 

Q• Ita•• JOU Ul7t.hlni 1o ldlld J'OU would llb to twte hi• do! 

Mo, bu.t 1 .. ~ 1t a 1itu.Uon o- up and ~ wu • 

~UOD or poNible .t....:leraten.d.J..Dc, 1 d011. ' t. lrtlo. a blt\olr Mn \bin 

CicrrUDOr lltok tbat. I would bl lla4 t.o oall on to uk Ida to bl U. 

111.110111 officer. 

u"'' 
· l • lo· S.C.u .. - ba•a r~o partiet.llarl1' crlUcal problM r1P,t 



JOR IW!lliJ.!I: RIL:EASI, 
Aucu.t 16, liM, 

Prell Senlce 
Jlo, a- to 

Durl na: the 1110nth of Jul7 J89 liquor .. s.ur .. were reported. b7 the 1\lJ' .. u 

or CUeto. or the 'l'roawry DepartMnt , Tlllrhen thouiMJ\4, eS&ht hundred t..'\11 

dxt7- 1b: p.llone or alcohol wore tthed d.u.rln,g the month, o. eliP!t l noreaeo 

o•er the prertoua 1110nth. 'l'hrM t)lou .. nd, o:w hun4rod and twent,.-eh pllone 

ot liquor •ere eelud l n Jul:r ae acatnet 935 pllone d\lr1n,g tho aonth of JUM, 

Jearl;r two-thl~ of the total 111:10\ll\t or alcohol eehod -• approhonded. ln the 

A. bo:oltd" that alcohol , re.ther t~ ltquore of forelsn orlpn, h t~ chief 

Coa10dlt7 halldlld b;r ~lere at pneent h borne out b.7 tho f~et that the 

totah of thie eo=od.ity apprehended durll'lll: the entire fhetU 7041'1 of 1931 or 

1932, but ell«}}t l;r Wldlll' tho alcohol tt.rure for tho flecal 70ftr 19~. 

Sehur11 of beer ha•e ro.uon ott croatl:r within the loot r,. 7 .. n . D.lr­

tnc the tlecal :rear 1931, 77, 2'95 coJ.lone wore contheate4 b;r the C\Uita.t Bureau; 

4urtn,g the fheal 7e&r 1932, 68, 253 pl1o~: lh1rlnc the fhcal 7oar 1933, 

33, 53:) &Dl1one, and durtnc the !ie.ul :r•r 1934, 8 ,910 .,allona, In June, 1934, 

onl:r 16 plloM •ere u hed; l n Jul,J, 578 pllorA wore token . 

'1':11 11101t Yal\ll.ble eetsuro ma4o b7 t}w CU.to=- Bureo.u cturtnc the .,nth ... 

at Portlo.nd, Yll.lne , •hen acente eel ud a J r1thh on ecrow, OOLWolCCAU. 'l'hh 

VOIIIl YAI IJll)l"Oieod at $30,000, Md her CM'lQO O.t $7 , 195,!":(), 

Illllli«ratlon offic.ore alon,g tho Wodc.o.n border J:ndo 7 eohuroe durlnc tbli 

1:10nth of Jul;r , oonfhcattn,s 18 pllone or liquor ~~.nd. oco pllon of alcohol. 

larcoUo officers reportM 6 1!)1SW'ot which 1nc.1u4e4 27 pllom~ or liquor 4\:r­

lnc t~e 11011th. 

'1'ho ntttocbo4 t.a"tlle •hoWl tho lo~Uon And ~t of •otsuroe f11114o b1 the 

Cuet- offlccre clurinc Jul.J', 1934, 



Li q\!Or Gal lou 

_, 
A.uto• 

C.UU.DUK liORDDh 
...!!!!a.. ~!!!!:~ ~ ~ 

)elno a. N. H. 1,060 eo 4,ns 1 $3:),000 ' .... 
Yet'::IOnt 1 
St. J.a11Tanc• 
httaJ.o 
Ohio 
~chip.n "' 1' 
Duluth• S'Upclrlor -·· Montlllla a. IoSahD 
Taah1~on 

W!XIC4lf BORD:atr 
~ "' • 12a 195 

Arhonn 80 28 ...... 18 .. 1 .. 80 
San Antor.lo 82 ,,., ... .. ""' 

l.n.l!ll'IC CCli.STr 
~ 114 403 
YN~buaett• ' 1 
llllodehle.nd 
Co:mectlC\lt 
Ph.lladolphta 
-1W>d 
GeorJia 

111Lr OOlST: 
~ 10 .. - 5 , 669 3 1 , 300 .,. 

llobile 
w .. OrlenM 1,035 - 3 , 198 3 '·""' Sabin• 
Gah·onon 1 1 .. 100 

PI.CiriC COJ.STr 
san JTo.:~ehco ' Lo• l.ncel•• 11 

tnii!RDISl'RI C";S ____!. ... --- ---
"""' . .. . . . ""' 3,li6 ., 13, 866 9 $36,366 18 $1 , 700 

a:l'l'l - • Report 'GOt r ecdYe4, 
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I JCWAII' OOB!F."T!Jtlf' l mu oomap;ga 

Kr. ~1'1•Uual: fe ban lhll Jl" " " leue here aDd. 1torU.eeper• 

p.upe ar. p i D4 to .o"tk t oT Ull eaclu h•~ f roa DOW oa. 1a the 

pMt tiMer b.A" worked. f o r u in the d.h Ulh1'Y an4 the~:~ \he d.h­

t tllere would hire th-. to d.o •oa. .one on the e14tl, but w thlU:: 

th.,- ll...t bett.r work for \Ill enUN lJ', 

Q. ro O'l'e rlt.tf 

J.. Jo. le -\.M \0 u•an.fer a fellow and c':n b.1JI •n ~. 
but he 414 aot _, a tranef u an4 n offer.cl hla -ore -oo.,- to 

be a etonJctept~r pucer eel 1111_, " looked. int o H " fOWid that 

he ... pt.Uzte -on .onq !1'(111 the dhttller than he wu !1"0111 u. . 

Q. He 11 out of a Joll nowf 

J., I 4o~:~'t blow. I 4on' t \.hi.Jak M, Meauae U hall bee1:1 a 

pnettce .tl.ieh F•• back foJ' a couid.enble u,.., 

'l'bt other preu releaee llbon ~elph of e1l•er aiWI cold. 

I 'll'illh 70\1. .o\114 read what ' s at t.he 'bot.\c. of the })f!Ctl. It 11 

~1 ~- Tou •icht • h• u . Ow- pureha•••· Jou. • •• " had 

no ro011 for our •al••· 'h ha4 •- taln. Laat week the t .. nt7• 

t.wo • 1ll1o11 JlZII o-n• Lo.a Corpon.t l oo banda that 414 aot look 

eo 0)04 to Lhll ~" Lhll wet: before, looked. pod enouF to thea 

lut well:, that thq pe.ld u a point abon '~~hat we 'bcrudlt ''-- f or. 

,. paid V9 and. tbe7 pai d. \111 paT Nl4 ,._ \lo'Q&bt. tt.. 1111 lMt wa:. 

l 



_,_ 

!or re.-ou t.bq bow, 'bu.t I ckln 1t , on t.we\7-t• ldlllon 

th.,- b l d. below 99 , 'l"boll otr.n .. ,.. nJ~t~ and • boucht 

'' 99. Lan w.k • .ol d t.~ •' par. 

q. Jtr, S.cnta17, \-\.--.,a qt to .. of o._r t .. n\)' • 1ll1oa1 

.t.. lh&t do 701l ....,., uet lo .. l 

q. Jt 70'11. wold. tbt twent.7-h0 •Ullon, it• would ..U a ut lo" 

or 11nr hen\J'-\110 • 1lltora 1A Oonnaellt MCUrlUeat 

A· 'l'h .. e •n H01111 0..1r11 Lo&l1 CorporatlOD. DObl. 'h .old 

t .. nt7-ho •llllon. 

Q. ht .. M, 7W. .old. a UUh OTer t .. n t7- ho •lllloat !hat 

h 7ou •ol4 Lhe t•o1:1-two .uuon t.hat 7ou bo\lf;bU 

J., ht don' t forpt, • .old at par. %h.,- pAid u. a polllt pi'Otit. 

Q. ao et~t• \U proflU 

.f.. Fo1tal Sarl~. 

q. Ia ~ m-ber., abo'llt how aNO' •t.orU:.eper-p.llrP" an t.blre 

at preaentt 

.l. r don ' t know. If 70\1 -..nt lt, ~ cat~ look it ~ an4 pt 

it for :rou. 

Q. l'ollld H be a fair coACludon to ~tnw that if u. hAd beeG 

f-' that p~aprw b.4 bMn rec.1dq Mn -on.q f~ 



->-

..nt ball bMn loelQ& MIIQ' oa nport1 1e11t 1111 

1)'"> ... _, 

J. , Hct, !be7 an hola ted. ca•••· Jo\hltlf: Ulet;al . Jut a practlce 

fttdl hl\.1 t;TO'n Up. 'ftle7 pera1thd th .. e alorek .. per-ta\JCer• to 

4o work on tM 11U, Wl ll wa• brout;b\ to ou.r attention when " 

-.ntH to ct•• thh tallow..._ lnc:rea•• 1R ae.lat7 M4 M 414n't 

-.nlll, 

411tlller ut;bt be t-rtH to tum Ia e.a tncornct report, M 

the 0cn>e1'11:)1Dt WOilld. be ~on 1t \o tlw bet~etlt ot the 

d.hUller. 

Oratt , M -.na. 

Q. How .all7 011.••• were ttwre ua tl•l1 

!hl• h U:.e tlnl u .. we ba•• 1hoq U••• tlCW'''· l'e will 

ot dher which MT 'be na\lonlllhed.l 1 thll'lk the tlew-e ... 

U"'\\D4 lSO,OOO,OOO or 300,000,000 OUIIC.I. 

! 
I 

I 

I. 



CM. a.u-.r, :Do :rou. ht.Ye a U.t pool oa U f 1'e ' ll " ' · 'It ' ll 

l tll 70'0 IYIJ7 1Ntk, 

Q. It ha•• t o Wf'J. t • 110n\b \o t1a4 Oil\, 

.1. , lo, ht tha reclft t rrocl .. uoa, .-bleb took place ~4&7 a 

week &co (at U;e u .. Uw PrMl4-t ._. -.ld.Bt« hl• eP"Ch), 

~ ao. '-' that 41ffer tro. tht •ll••r t\lrned. 1111 • t'fl:dpts ot 

tlhtr b7 the alat , !hat' • a .. l7·a1ntd ether 1a thlo tlret 

cattC0'7· 

.1.. Ttl, Ott the record , tblr• 11 "''J7\h1111; there, ~t the one 

lhiat: aad that'• the 11l1'tr " art hTt-o& -.d.tr tht StlYtr 

~t.l.ct. 

J., J 4011.1 t bow, 

~ 3\J.t &o :rou Qow tha tlhtr p&I'Cbattd Wider the i!lll,..r Pw-eM" ! 

Act, 

i 
t 



fro- t~ ILU111aatior~ 1un4 or t l h'er -.d.er \ be sn .. r l'llrchue 

.let, !Mo OlllT •- \hlq her e h ee Ut tbowt~~t bow llllda we b&n 

Labn ln Wl11er aatiollalha\loa, 

Q.. Jb&t•t the 4lft.rtr~ct HhMD tlh'tr ~-and. dhtr ac~rtdr 

.lrt 7'C'U •Ull JI'U'Ct'.AtlDrC •~.a )'OU are acquil'1114 U1 

J., I don' t ttt that . 

4t You jUt aa.id. tlher purcl:.l!.tM under tht Slh"tr ~~~ Act tt 

A. !ll.it It tlhtr n take loiAUr II&Uo-.llaatlon. 

Q. Yould. lMrt be azt:t OyPOl'tWlH7 for tllTer betldet U111.tt 

A. Worl4 .net, 

Q. !tat ' • pw-cbu.t un!tr th4o S"-bllluUon 1'1=41 

.1.. llo , l 'WO'IIltA' l tq, We CN1 J-'W"C)lue elher •Ub S"-biUu.UoD 

t'nad.t or -..rth.tSU,.erP'Iu'cha".lcl. 

ct. ht If )'OV. J'W'd'.att~ 1t ..a..r lbt Gen.~ J't.IQ4, tbat "ftld. ebow, 

WI:Nl411 1t IU 

.1.. te would.n' t pw"Chatt fro. the General Pur\4, H lt und..r tM 

Sllnr J'ucbue .l.ct. It •• aot ebowu up Ia the Aall7 ttat-t. 

Q.. b. otbtr wor4t , 7C"1 lw.Ttn' t O,Ttn M¥ acCO'Ciltl-r of UQ' tecret 

poarclrlu!.tCJ'O'GbUe 6ou1 

.1.. Ye Mn not 41tclote4 bow ~ ttlTtr - ban puoclattd. •d.er 

\tw StlTer Purchue .let or tM Stab!.Uutioa J'lm4, 

Q.. You bana•t d.ltcloted. t he total tllTer b.tl41 



_ ... 
j., lo. 

J.. T••· 
Q.. l ~ U Uwn -..t \1 ._ otMr )NI'dlalo• ..U ~ ....,. otMr 

e,pnc:lell 

A. tb11 h Uw _,.,, tlCV". Tn. ao. 1 to14 ~ laat , .. 11: I 

Q. ltll.t \ll11 CO'Ul'l 0wl7 ,,...8UJ7 J71U"Cba111l 

i.. It w0\&14 OOYU rrel')'th1111 )NJ"Ct.IM uc~t 1\.ft.'blUr..Uoa pvchue" 

ct l'mt an pttt¥ pretty clo•• t.o the 4edl1co oa 10"U' ndpatl~ml 

l 
J., M f•r .. I Do•, on,..,W-c h plac -.10111 "'r'7 well. lb ,.,.. 

othu. 

eltMro ... or tM oU..r, 



J.. !h.,. ba~• lol4. ... bu.t t .. llt tlwl MIIOUD~t to co.~ tro. 

tb.M, Jut &I I uduUMd, \oth llr. hl1M A.d. Kr. ·l~•rlllf: 

.-ill "'"'r their poll Heal po•1Uon•. 

~ ""'· lo••t 

J.. lb. liN. 

~ s-tLM &f:O, 1 .. ke4 7'1N tt \.M WM1r:l7 tlsure hc:lQd .. aloobol 

u -.11 u lplrlh. 

J.. r", u ao ... 



JOl ItlmliA!'I JlJI.llS!to 
.&.UCW~t a>, 1934. 

Preu Sen1oe 
to. a-M 

pelWI.ttod. bu ... ttor t o puce 4ht11led. ep1rih or othor ltqa.ore lln4 e.coept c~ 

peneation for 4ot.nc ~ fro• COIICIOrcial oonoenw, aocordt.nc to a trGA.uJT 4ochton 

t.nr\O'W\0011 to~ b)' 'il'ricM llltthon, J.o ttnc Ca.d.eetonor of IntorntJ. Rll'fOJ1\l.Oo ond 

approYod b1 t ho SocrotaJ7 o f t ho troaeurr, Boru'J Morronthw, Jr, 

tho pnLCtioo of pol"'ld.ttlr.c etordtoO'PO~ore t o e.coopt p111 f or tp\IC1nc: 

optrtte coumorc:tallJ', •* not NliCDod. t o ottlctal llutios, oro•• ot o ttmo wbm 

I\ICh oa:plo7ooe • oro 1*14 oa • por 41~ or too batltl, fhccJ' boeooo f~ll-tt..o UD-­

p10JOOI, CD till. IWllJOl .. 1&1'7 bade, tn 1939, 

'1'1\e collootton of t be tu on 41etU1e4 eptrtte 11 baud on the puce lll!l4e 

bJ the etor&be~r. 

'l'M text of t bt fr ... WJ7 DICtdon follower 

•:t~:eopt ae requirocl tn tl• perforaAOe of bie ofttctal ®the, liO 

etorlllko~ or other oftlcor , or -.p1oJeo, of t he I ntornal Ro'f'erND 

S.r:dce , •hall PUC•• or wpert1.18 the pu.Pnc of, M.J dhtUled. 1plrlh 

or other ltquore , or rotnepect M7 •pirth r e4u.ced tn proof: Provtdod., 

rt..t whore •plrtte e.re r e4w:ed tn pl"'Of at tbe bonded. w.rebtN8e at tbo 

, tlae of r_,nl, t he eptrth .:¥ be rot n1poctod b7 tbo etorokooporoop~, 

'tNt no foo , or othor CO!IIpOnN.ti on, et.ll bo cbe.rCOCS. or aecoptod. for euch 

r e tn.apoctton. 

1, 1934., Md all other recul•tloa-, or41r• or 1netrucUon.a tncondetont 

bor ... tth &ro bore to' N'f'okod.. • 



riCGPl's or s n.Ya II' t ltl lml'rSI 

(Onur Eueuthe OrUr ot DK••r 21 , 1i33) 

teek IMI4 Aucuet 11 , 1~1 

Ph11114,lph1&.oo 000 o , 00 , ,, , , ooo o o 1~o248o 79 tine OW\CII 

SCU:r.:rr.Dtieoo.o. ••oo••• • o•• • •••• ~,276,25 1 1 

Dlll1'1f'o oooo.ouoou"""'""" llo33lo00 I 

total tor •Hk ended. Auc. 17 .. , 649 o757.~ 1 

fetal rece1pte ot dher throv,ch Aucuat 170 1934t 11,3<!1,000 tine 0\U'Iello 

SILYlR f!WlSrJU.!D TO 1DI'UD STA!'I'Jh 

(UDd.er l:l:ec:utho Or Ur ot A"(UUt 9 , 11134) 

San J'ranc1100 , 00 ,,, , ,,,,,,,,,,,, !1187,031i1. 00 t111e ouncoe 

l)on,.or •• ooooo .o•••• •• •••••• • •• •• 6 0 7'Zl, OO • • 

r .. rork . . . .... o •••• • •••• • •••• • • ~ 

"ot.l t~ .lll,(IUt 1?.,.,., , 33, 46Go0!11,00 1 

RICGP'!S OJ' OOLD liY !'HI ~mrrs .urn ASSAY omCISt 

• •• ended Aucuet 17, 1t:W.: -----''"'""""'''-'"'-----"'~=•""'=!l'---'""'"'-"'"'='!'"'-"'''-
Phllad.~pbia •• , , , ,.,. S 

Sa~~ J'rGnC1100,,, •• ••• 
Dern·er, , , , , ,,,., .... . 

15o931, 35 
78o166, 48 
28o~.oo 

Jew Yon:: . . . .. ... . .. .. 3o63l,OOO.OO 
a .. ttla. ......... ... . 

• 416,193. 04 
15e,OH,.51 

66on2.oo 
!100 ,900.00 

25,829.8) 

.... 04 
739,046,12 
734, 80'1, 00 

101,022:9? 
2, 386.56 

~ 
llnOrl.,._,,,,, , ,, .• ~ 

~tal tor the ••*· t3o747,243, 46 
~ 

$1, 662o739, 31 

CllLD IICmiD !I nDmAL RIS~U B.IJIIS J.JI) !'HI 'f'RFJ..Sl!RJRIS OJ'J'ICI: 

(Under Seerotlll'J' ' ' Order ot DOo-.ber 28 , 1933) 

teot ended. ~t 1 15, . , .,, • • 
Rece11'14 pre'fiout17 . ... . , .. . 

'S'otal to ll.\clllt 111 ...... . . 

teekendM~t 15.. • • • •• • • 
Rece11'ed.pr..,1~1.1' • • • • • •••• 

total to.l~t15,, , • ••• • 

$ !'Do733,?4 
28 ,78!1o447,?!1 

sae o&«> ,u1. • 

~.~.i:Oo 
2150,994,.00 

• 681,340, 00 
66,734,1590, 00 

$&6,4111,930,00 

• 17,000, 00 
t,sn,ooo. oo 

• 1,68Bo000.00 

Oo1<l Nn ot.podt..S wU.h tbtl • ., York A•M1 ottiee to tho 

61110\U\t ot $300, 572,S9 pr eY1oud7 roporto<l,. 

or OOTJmltlft s_.,.rru::s I'OR IJTISftlft ACCOmii'St 
week. ... , • • •• •• , ... . ............. ,,tl,a!:O,OOO. OO 





grsm or p;mm WMICJAP'' 
lP CSVR'iS'i - fRAU 23 19M 

ltr. Uorpn\1\tQl: Ott \h• neon!., I triM 111r be•t. to cet Ill". 

Le.wnnce to c tn UU• out ln hnne,.lYanla. but he WlllM't 

P4 t han •an4 t.he lt0'7 for 70U• tlr. La'll'ftnce bu handed 

la hll nel.olatloo .. Collector of [Zitenaal hftDUa, to tU:e 

PrMld.at. I to~ it to t he Pr .. l4eot ..ttl! 111r nc-u­

Uoa t."-t. u be ..:c~tpt..S. 

q. 'lhat en \be 1D1U&lel 

J., Darl4 L. La..re1w:e. 

q. h thll A ~cM.Uc appolat.atnt or a bold-onrl 

J,.. !his fellow 11 nllptn,: to conUnue hh wodl: .. Delllocn.Uc 

Stat. Ch&lr..M of haq7hiNI.h. 

J.., Tee. 

q. Stillnot.hl11.4 on the O.t.roU 11&1latlO!ll 

J., we. w. .-111 th: 7ou up alter a•hlle. 

q. CU. 7011 tell • IJ7(f of 7our o\Hna.Uou on t~ •~'!be" of 

- t.AJ7 ..-, all4 •o oat 



All I ha•• to sq h Ulh. !he tlnMCtertl •- to •• 

"rlousl.T ~" f..- South .Ur1cs, SbMcbsi ~o~~4 !S..Wctoo, 

as to11bat I•co1arctoleo o'"rMOb......_.. e., ~·• 

plec" shoiWI. bow ft'7 UttaU.eJT ..mat I • plllo( to 44, 

h llecroM •· I J•t woaAer meN •- of Ulo•• r..o" 

c_.f'rooa, 

~. - could .. DOt pt vp a tlrU-ola .. IIOIIAI\U)' 'lllU'f 

.a.. 'hll, 1 4oa'• Pow. We hto.TI _. worrte1 hel'9 'DOW. 

Q. '!'bl nport no- Lol:acl4n 1• thou 7<N aN t17la,s to pt 

lator.Uoa t,_ LoD4oD lloll:lken ca s111'er nusfe": 

t~t •M bfor.-.Uo.m baod. beeJ!. eOQ&bt tn. J'nDcb bAzik!eN 

u4 JnDcb 'liMb" hll4 "tused to supp\¥ 1 t. 

J,. Our IO'IU'C .. of 1lllotwat1011. are throU&Jl offiehl chsAIIell, 

whlch IIO'Ill4 bot the S~•'-• ~.-nt. 

Q. 11 Uie" uv-th1oc .~t tiM tstsnw.Uoll&l .metaq slt-'lCNI. 

•bs\ 11 4.11\ur'IIU, a t allt 

I ..-. JIOt 4.hturbed. 

Q. .U. 70u p 1DC to contlmle 7our -po\101 of sllowlQC pl4 to 

co out freoel:rf 

.... Jo ~ b poltc,-. 

q. Tora. c.Ul' t •111 uv-Ullt~~•n sllo-o.t tbe .. u..a.o- Sts\lll l .. UOA 

...... 
J., Xo. 

Q. aSD will..,. pt. W.t.hi"& on the lept.e.ber 15th fl.u.Qct.QCf 



.a.. Jila& 7d. Tou 1t.ole Bo'b11 q11.11tloa. H1 b.p t.ba axol\ld.,. 

1'1#1\\o~t.. 

Q. Row 4o 7ou tlJid. wt a'bqu,t to"l&a \nAMCUoza 1a slhn, 

1a .mtcb ~ ,_no:~ .ak1..Dc 1h4 tnDifu I a a cl t. h1a ot 

~ UlaUM lt.atn or a cua 1a .bl eb t.he •11"" h 1t1 \h.o 

p1N0n1 Clo o.r. ~tdon• ot \he! ~Hod Statal d.eaU..a,s wl\h 

a to"ICZI 1Mt.llk aa4 ponotM abo o.r. cl U10111 1.1'14 ba" 'bMII 

.,...l.t.nt.• whhta \hrM -u.. ...t MiJ' t.r.-aotlCNI abi'OM 

la ntch \he ou .... r to la \he Ollllt.a4 l t.at.e1 . 

j., J.ll I OIUl sal II that. tbt recW.at lOlii lll'l world:lc atod 1 

b.aftll 1 \ hoard \btJ'I- tJ¥1:1 \rQ'II.bla b pt\lJI.I \ho MCOIIU7' 

1ato-Uon. l4.oa1t tollowit,-nollal),:, Wtu tara• I 

lmo• , 1\ 11 wol'id.ll& aaUohctor1J,:, 

Q. ~bat O'O'Ill4 be 4.aoM UI'O'Q&b ~State ~t ~· •ttlq 

U11 lato--.U.oat 

.a.. Xo. J:atuno.U¥, U. State Da.oa.n.at hAa people aa4 coor<Lb 

and. paopla la t ho Dep&nmont of eoc-l'l:o, :ro"ICJI lonlco, 

aA4. all t.ho•a pacrple a.n4 1a 19p0!'\1, but \h11 llhar tu. 

\b1Jrc ... wortced ou\ liT OW' peopl a -.ad, ao ta:r a- I bow, 

U. 1o .,rklAc 1)'11\ Ill rlcbt .n4 I 6oll1 t kDo• of u:r 

c_.,.latau. :ror tba t1nt taw 6.17'1, natural~. tba" "" 

I'OUr,lh 1pot• lolld tbo1a Mn baea -otbo4 out -.4 • fu u 

I kDow, boU.n of . u ... r, .bo""r thar aft, an racal'fiD,C 

talrtraa.•at. 



(t. !a'l'• you ~d'l'" \M nelpaUOXI ol Kl". Jul1M t.a4 

lt-r. hhnl..er4t 

.&. I ..S.nl t.a4 thq han nel&u4, \out I baft Up\ •qUe 

t.bat lt ... ~ \o u.... lu.\ bet-• ao• M4 Mo~. I 

rill tlail ov.t to-r you. 

Q. 'nMif -.ould. !Ia" to nll~t~ to the ,.,.lld.•ll 

.&. !'bv an aot nllcntac r...,. tM 'l'nUUJ'7. '!bh 11 ott the 

NOON.. M I -.s.ntaM. U, ~had. tU OOA'I"'IIUOII Lilli 

-a aD4 M-r. Bd'l'ert.,, at ~ Stat• Coa'I'•Uon, jlaat 

~d..D't let ~ f'IAOalaate b.S.., lNt. tn the ca~~e of J\IJ.taa, 

I rill tllld.ov.t M4 cet \he uact etacu., llut. t!M!7 an 

Nll~t~lAI their pa-rty atflllatloDI. 

Q. !1\etr ree1,&nattou .tll he."• to 'be l::l7 Sept•'be-r lett 

.&.. Jot to • · h.t On tM laae&ll Daocn.ttc c-.~u .. -'· 

Ur. 9elnr1r~~'• poelUo• •.IQ)lrH •d. be ... u. 1141 -.ouJ.4 not 

le\ hh uae C<De up lor ~Uon. ln U.. OMe of 

llr. J'Ultaa, I ~NppDI• be tu.ru• l.n hl• reatcnauoa lO th• 

Cbait'IIM ol the •"tton&l o-or.Uc Party. 

Q. Haft you. an;t rl'pCirh abo.U, tr.411 con41Uon•t 

Jo. Tou cloa ' t "'' • to-t oa t.bat . 'l'bat r-u 'PI~ 

t.hat 'Pnt•~rtt,;r _. J~t aro.d. the con;.ar" ~t - 110\ to 

.-. wq c-t• a'bou.t tno&t oo~adttl- or llultne" c01141U~ 





mgv gr sp;mm !.!Q5pmup•s 
PJISS CQillli;il(l • Aw:uet 2'7 }9M 

Q. Can 70'11 hll ua what 70\1 are colnc to 11117 t0110rrow DiaJlU 

A. ~t iln' t roln& " ""''"' narUUc. 

~· !bt1'1 u. a l ot of reporlt abva.t a bic .cnmd .011.«7 "Pt'tteh 

ec.1q up f~ 7011 to.rn~w a1&bt . 

A. W!:Nl4rou pat _...,. on 1tl nn 70\l blot •• a tllftr 4ollu 

OD itl 

the table, I th.Uk h W0\1l4 be tountl.. 

A· '!'M..t will ci•• 7ou a p ret\7 pool 14M of lt. 

q. Then 1s a pn~tt.J la.ret ~ tor the char.chr of rou.r 

tpeech • 

.f., Z.. t 1 t hop. the ~ch 1s worUv of it. 

q. nu 1t be 7ou.r tint n41o talkl 

xr. llorpnthau.: Jut I ... not oD the ~o. '!'ben h nothlnc 

ill ,rq of th1t that 11 out of U•• U\lal. 

q. Ill tlMi total recti:ptt of tiber throu&b .taacuat 24th, t hat 

A· Ttt, 

l'l 



Q. lbat about tbe .. CO't'e,._.ll.t tMUrltJ pwochpetl l'ere lhto' tor 

&1\1 parUca.lar lll."t"et'-nt 1'un4l 

J., J'ut the uaUIIl ttutt. 

~. Juat t011e ln't'ett.!ltnt f'ull.dt tht.t we~~ted., or needed, t~ ln.,.•t­

lltll.tf 

.1.. Ttt. 

~· It t hat 110re tba.a the -kl7 ner.cet 

J., •o. I t -.ritt. A.t a •n•r ot tact, ott \he neo!'d, lt•t lmOb 

Q. lltn 7ou ~ lde& bow INCh •n in"t"ettl:lent 1:1011.1!!7 7ou ha't'e t o Wit 

ill. that Jaa~U~er, or bow INCh 1t COIIlDC ln that can be uu4 ill. that 

..... r! 

J., Plent;r. 

Q. J.rcttht.nc n.w on tbt ':'1llbuctoo nportt f 

J.. I DOUet 70U tpelltid h rl&bt, Mt-.r, 1111hich 1t ltOJ't than I 

could. 4o. L'o. Je17 quiet. J tf7 qu.let. 

~. n.n 4o 700. tl:pi!Ct 7our l"nnl"tt tn. the Coa.1UH of tq)ertll 

J., OctoNr ltt. 

Q. tn. eto17 Qept croppq out that 'b«r are p ropot!nc, or cotnc 

to propote a ctntral bMJc of lnw.. 

J., "rhq ~-

Q. J.re tbe7 reall¥ do111.4: thatl 

.l· I bonnU,y 4oa ' t bow. 



lr 

~· tba~ h11 ' ~ a -u.er 70\1. h#!Ye cl..o 1111¥ p&nlev.Ur wor17 tof 

I - the cuthl bukf 

t -..;nlld.D ' t 11\f • ,.,,. or 1no1 • 'ft117 ere !Mki.nc their 1\\ld.J. 

'lbR lt ' e re.ey, I 1r1ll be elM to recahe lt. The¥ are 

t oucblac on al l kind.• of eubJtch Md central bMk, I ~··· 

11 ODe. 

Q. 3M tbef'e liMa ~ dlacu .. loJ:I n the propoeal to coneol1U.te 

•- of the ... rtou. bi!Wiklnc ottlclab, web u put.Uq Dtpodt 

lDtunnee an4 coDt!'Ol of the ~ all WlMr ou M&dl 

J., .. lch hNd.l I doa' t Dow. 

Q.. Tov. area ' t rt~ad¥ J&t to tell u' .twther ,aU -.y haTe M •~ 

chrulce offer In S.pte~~~btir for IOIH of tbe Ll bertleef 

.l. !lo. 

~. U. 70\1. goiJlC to dhcuu JOur t1l1Mclnc In JOUrnM!.lo ,,.ecbf 

J.. ~11 of 71n1 t~t W'ltTtl with 0..LOD loll4 Jell this Mr111Jlc, &Ot 

a p r.ttJ C004 14 .. of ._, U ... It' • 110~ '""' uclUJll. 

~- 3141 4ollar 'PPM" 1.o be bor1AC up wll abroad. Il t.bere Ml' 

C-11\JOli.ClUlukef 

J . Jlo . 

~· 1btn 4o :rou eJ;peCt PJ' . .,." lwlckl 

J., Re h on h11 _, baclc DOW. 

'l· s.. .. :rou heard N\1 obJecUone fro. China on tbe w\IJect of 

the llber ~· p ropoMf 



-·-
c.!,. ..,..t. I r .. d ill tbt paper t. I tab tbat kolr:, ott ttt. 

Q. You 111.16 • - ••b &f>00 t hat , _,. tll\lltltiOII -., brov.cht ~otp 

about tbe luad&.t t.n4 U. happe•d to b. a b\117 da7, aD4 J'OU tdd 

._it thot~ 1 lU.tlo whno•, Cu 7'0'* t.ll 11.1 U)'tb1nc about itt 

Q. Could you not ·~ tOMtth1~~.& about tha ~ott 

.t., !'bt PNd~nt h 111 ~ Put ILIIII we ere a U •••tter.d and. i t 

h UJiid ot hard to cot topther, 

Q, .Rocert • at to lndi&, d14D•t hott 

.... T••· 
Q. And hot lln't oo:dnc baok •1• •- York! 

Dlreotl)'. 

Q. lilt M b o-.lft~ b&e.k b7 -.,. ot luropet 

J.., I 4oD• t mow bow tho boat oo..e , bvt hll etudy 1a oo"J)lot.cl. 

Q• h Dr , •r.-.n 01l MJ ottlolal a1u10D t roa the 8ur.•ut 

J,. , ll'o. t M.ppu to know ho 11 attondhJC tho lJorld Consr••• of 

J.&r lou.ltur. looooattt.. 

Q, ttUl cot • ohalr uo~md ~nt 

A. M7tt.. M -.z:~h it. lloe eo.tortablo ot..1r, too. 

Q. A o-.ttteo, 1t1Xl)'illc the qunuw, ••tl.•t.• that it eoat. t.h4l 

OoYor r.ent. .. ployen abollt U6. to a:•t tho1r Gcn'ern..at ohooh 

.... r .. d &lid thoy h:au r. petition ot •••oral thou11.zul n._,, ad:lJic 

that ouh pt.)'Matt N r .. ua.d . 



I> 

-·-
A. Onl7 wt..t J nd hi tt.. pe.pen, 1 tab tbat kolr: , ott the 

,..oord, tM.t ie•t tn., I withdr&w that otl.t,...ut, rho ... , 

q, Tou .. 14 oou wob f.IO, thlot oomt q_~otion •• broucht ~o~p 

about the ln,lclcot t.lld 1t h&ptMM4 to be a buo:y day, and. )'0\1 oa14 

.._n t.hero o Uttlo • b.ito•. Cu rou t.ll \1.1 aaythlnc about it.f 

J,., Woll, Mr. Do~~t>ll.ot h buk tod.y .nd- Jutt ha•n~•t cottm 

aro\U'ld. to ooolq oaoh otbor, 

Q. CO\lld yO\I llOt lta,'f •-thiiQ& about tl• budc.tt 

J., tb. Pred4eat b 1D ~ Park II.Dd .,. an oU nathrd an4 u, 

h kind of hard to cot top thor. 

q, Roltr. wtnt t o Indio, didn•t bet 

J.. Yoo. 

q, And he hn' t oo:d"' book Til.~~- York! 

A. Directly. 

Q. But ho it Oo.iJIC hok bJ -.y ot l'uropet 

J,.. 1 4on•t mow bow t..bo bo.t tc:.~ o , M bh otudy h ooJq~lotod . 

Q. h Dr. ,.,,..D on U1J ottlohl abdon trca tho Sureaut 

Jo , I hap!)t'n to know U 1.t ottend1JIC tho lforld Coq:r o .. of 

Q. Still cot o olwllr ILI'OIU1d bent 

A, ~- ho -nto it, llloo ooatortoblo oh&ir, too. 

Q• 4 o_,tho, ot\lidTiDc the queotson, oot1-t.o that it oooto tho 

oou,.,_ot •ploy .. , abo\& U&. to c•t their Gat'ern..Dt oheckl 

oubd lllld t.be7 t..n • J*tltloa ot aenrd tbou .. nd na.o, ukiiiiC 

U....t oaoh .-,,-nh b<t r••-d. 



I 'rill .. rb11ll)' &1•• 1t a •u-thl h ... .r1nc , 

Q• It h ... bMa uta.t.d with btak eha.r, .. I.QII ltu at U.• ~'..--

work aDil 1 ..... that 13&. a )'tar h a fair nt.1-.tt. 

It,. l Will lh• l t oar.t'\11 a tttntlOA ·~~ 1t •-•· 

Q. 'IM11 4o 7011 •~peot the appolata.at or a M w ChairMn or tlw 

F•d•ral All""• BoanU 

•· It 10' • .orr .. " .. • rlpt , til•• rr.11d•11t .. td ht M4 110 -

u;ader oooddent1oo. 

Q. ftlat.-• •-•k -cot 

.1.. that'• a ftlt• !ic11M appo1Dt.Mttt. . 



lOR RJI.rASJ:, M:IRNIJ:G !f!:ISP.\PPllS , 
11el1.needlt,r, All4rll.lt 2Q, 1V34. ,...,._,., 

Prelle !ervioe 
No. 2 - ?0, 

J. epeeeh to k 4eUured. !Ueedq, A.!JCI.Lit 28, 1934. at 8100 p,lll, 
!Jlehr11 SU-nclari time, b7 the secretary of tht; !r-.ur,", He.nrJ 
Worsenthau , Jr,, our a nation--wide Jotnt ~ of t ho ltAUonal 
~oacleaetinc Cc•n¥· Columbia Broe.dcAitln« S,·etc, and Azllerlce.n 
DroMcaett~ CO!IIpOey, 

I propou tonlf:bt t o 41ecu .. wttb 7'0\1 l.b4o cott of tho lfew Deal , I •Ul 

aYold. the j&.rton of th41 ul\lotl financial etat..,nt and will trt to ci•• 7fU. tn 

plAin 1~ a oonotee but coq~lote erplanat1on of t he OIIUntiol fact., 

On )arch <l , 1933, when tho pretent adllllnhtno.tlon c:nme t nt o oftloe, the 

cro•• p.1bl1e d.o~ of tho United. Stntee etood. at o. l1tt.h 1.-e then 

$21,000,000,000. 117 Ju....,o 3) e~f thh )'ear U b&4 tncrooeod. te~ $27,000,000,000, 

or an incrroee of o.'oout !6,000,000,000, fbil h t~ ~ t neroaeo tn the 

nat1oMl d.obt rtu.-111« the ttr•t yOtlr a.'\4 four 1t10nthe of t ho nO"A" A«<lt niltrntion, 

SolDO obe11rvon Mva llO"\Cl'OJod. t.Mt 1t Moo f'O]'Irount.R the co1~ of the 

J"' Deol durlft& that ported., i n so to.r u 1u.ch co1t 11 r o.nooto4 tn C!o crowth of 

the public d.ebt. 'l'hh Ul'llq)tlon 11 oalllf •:to, but 1t l~ore1 the llll-

our •11eh, lll'l.n¥ of t hem tn roalhablo fo~. 1b' thle I ~ a.eeoh wh.leb tn 

clue time ti~e~ Go.-crMIOnt will turn into eo..h, tll.oroby r:mkinc them nailable for 

rod.uctlon of tho MttoMl d.obt, 

A poll truatno.e mn tolc:oc a portoctlo i mefttorJ of tbo etoolc of coob on 

hie 1hol.-ee , to 100 if hte 1montory baa lncU&IId. or d.oeroaood., Let WI 4o 



lOR 1ll'LTASI, M>RlflllO lf!ISP1Pr:BS, 
JMJ~elcta,r, ~t 29 , 1934, .......... 

Prent tlorv1ce 
Jl'o, 2 - '10 • 

J. spnch toM clelherocl otu.~. A;1J41at 28 , 1g34 at 8100 p, m. 
! lutern Standard. time, b7 tho Secrot-.r-7 oft~ !reuury, Htm7 
lloraentNu, Jr, , o•a r a natto~ttU Jo1nt hooJcwoup of the Natlonal 
Broadcasttnc CoftPI.lV, Columb1& Broa4ec ... ttn« System, ar.d brtcan 
:Sroad.cl\atint; Coii!PiltV"o 

;!'15 

I propose tonlcJlt to d.heu.e with JOU the coat of tha )few Dial , I wUl 

••old tho Jarcon oJ t he WNill nnanetal atat.,nt and. wtll ttT to ctn J9U 1n 

plain l~o a conctu but cocplete aq~lanatton of the eo11nt1Dl facti . 

on )broh 4 , 1933, when the proeont ad=lnhtrutton lllLIIIO tnto otnoo, the 

cro•• p,~.bl1c clabt of tho Cntted St.nte~ stood at a. l1t.tle 1,_, t hen 

$.21,000,000,000. 117 .ru.~ :J> of tllie :roar u hl4 tncrGCLud t o $2?',ooo,ooo.ooo, 

or an tnercoee o! .:~.bout $6,000,000,000. 'f'hie h t!te ~ l DCraaeo in the 

national dobt !Nrt n« tho Urot yo.o.r A.'\d !ou.r montha of tho now .lcht ntst ratton, 

Jew DooJ. clurt~ that porloll, tn eo far a. -uch eoet t a ronoctod tn a crowth of 

the public clobt , !hh acauqtt1on h oallll)' ... ~. bu.~ H 1«110r•• t bt all­

t..portan~ feet that, •hill WI M'l'l J~~erllllld. ow- Wt, wo ha.n -.lAo 1D::Ir1Mecl. 

our I:Litllho llllli,Y o! thola l n roalhablo !ora. !,r thh I moM CUII0\1 which ln 

due tblo tll.o Gc•ernmont will turn l nto CNh, tltcrob7 110ldn« them l'flll1l&ble for 

r o4uct1on of tho nattoMl 4obt, 

A. &'QOcl budna.• Mn tak:~s o. por to41o t mon\Of7 of tho stock of tood.l on 

b.11 shohoe, to IH if h11 1rt'I'OZltof7 bN tncr••N or cloc:roaoo4, Let U-1 4o 



We b'Cin with the 1'reuuryte 011h belt.Jioe, thh h t~ OoYernment ' • 

equhiJ.e nt ot OAth tn t he •reM.nt l e d.r .. er . I t • M reM.nt ebould. t1nd that , 

et the on4 ot dxh.n 10nth8 bie IJ"'II debt bed. lncr ..... d. \:17 $1,000 but that he 

ba4 $2!.0 IIIDre l n hh oath rtcitter , bo would, ot eCNrse , tU. into scoow;~t t~ 

111Cr .. se tn hh CNh wtt.n tlcurlllf: the e~ Sn hh C1DL'101al eon4H1on, We 

can tollow tho ._ p~l1ee i n -•=ln.t: tho roal tir.anclal podtSon ot the 

GoYOrtii:IOnt , 'l'he .. Are t he te.ete:-

On. ibreh 4 ot laet 7ear , •hen thie Adlll!n11tro.tlon cll.:lll int o ottlce , the 

1'r6MU1')' 1e co.eh Wenoe tteo\lllted. to about $3JO, OOO ,OOO. b' June 30, 1934, 

thi e eaeh bale.J~C~ had. rhen to nee.rl¥ $1 ,800,000,000 - an 1ncreaee ot about 

t l,8JO,OOO ,OOO. lt th1e pin tu cub h d.e4uotN froa the mu. lftcreaee ln 

tho pu.bllo debt, the n11, t ncretue bec0111M $4, 400,000,000, lnetlld ot 

t&,ooo,ooo,ooo. 

But • e t-.. ... o another caeh drawer tn the 1'reuurr, 1n a4cU.tton t o the ol.._er 

which earrlee 0\U' wor1rl11,1 '-!&Dee, '!'hie HCOnd V.wor I '1'111 call the 1.;ol4.• 

drawer, I n tt h t~ "'1'7 larp ~ ot $2, 800,000,000, r ifPr .. entlnc 1prot1t• 

rer.Uttnc tra::a the eMnce tn the cold eont.-nt ot the dollar . Fract1ellll1 loll 

ot thie •p rotit • the tronury hol~ l n tM Corm ot &ol4 r.nd .. u ,.or . '!'he r e tt 

h t n othor aeeot1, 

I clo not propose hero to eubt~t thie $2,800,000 ,000 try- the lll!. t-

or .... , ot $4, 400,000,000 1l1 the nattonal debt - t bei'Gb)' red:ue!n,:: the f~e to 

$l, BlO,OOO,OOO, .lD4 thoe -,eaeon w~ I do not eubtraet tt te thh: J'tlr the 

preeent tllh $2.800,000,000 h under look Ind. lcQ7 o Welt of lt , b7 authority 

of Co~0810 h IOfP'tCGtod. l n. tho ..-called Stnbtlhatton J'und , and. for the 

pr nent wo propou t o lceop H there, Jut I clill ;rour ettontlon to th.e feet 

tb&t ultlz:nhl7 - upect t hh •protst• to now baek i nto tM •tr- of our 

ot.t10r r<'l'f~ ~d. theretv' N4uco tho MtlonU debt, 



wr worldnc balance, whi eh 1o $1,(0),000,000 lar~r t hall on March 4 or laot 7-.r, 

an4 tlw otqr eontalnlf14 $2,800,000,000 r oprooonttnc tho •pront• on 4rtalu.ation. 

Jut i n addition to o.&lll dr'aworo, we aloo !\avo a We, .ln4 in that o&t'a •• baYO 

OOIM '"'TY Yo.lua'bh o~\U"itho - oocurtu .. eondot tnc ot' note• and. oUifr oblip­

U on. ~4 b7 'l'tl1'1ouo &pncta- tn wbicb t h OOYonatnt M.a ao tntoroot. 

J. coq~leh otat-nt o! the net e10oh ot' thh 1d.n4 baa never H~~ 

Jl'llbU ohed by t ho GoYei"'MMGnt, J M cri"l'l~ out oi.ICb a o~t-ni~thia- G"l'minc 

Cor p.lbliQ(Ition trr t omo!'1'1)w m:~r.tl!lf:' • nO'If.pepera. 1'rm:l MW on J wUl d.o thio 

r~arlJ' once a -th. I &Ill doll~« eo i n o r.ie r that you can alwa,yo lllt.vo 

o.oceo:. to o.n o.ocu:sh, tull , and. ~to-:Jate aooount or tq t1nMCtal poo!.Uo11 

Ot'O"-l'Gove~t. 

!he uuh J .. now 4eocr1bi n&: !Ill¥ be clanlt1ed in t-o CI"'UP'• 'l'M 

11rot trouP conohto or auoh ot aconct " •hich a.ro wholly owr.ed. b7 tho Govom-­

awmt and "~117 t'inlll'OC..S with GoYIITTIIMnt f'u."Ulo, Jn thio GfOup 'HlOIIG tho Re­

coMtruetton flMneo Corport'lt1on, tho PuOltc lorb .ldlzdntotratton, Uw. lxport­

I•rt Bll:lD ~ a ~or ot other t.ccnctoa ttnancd ent1rel7 117 tho Govcr:=ent , 

JGtwoon Wlu'ch 4 ot l .. t ;r-.r a:w1. Juno 30 or thto, tha net tnereue tn tho .... ate 

or tl\coo a,:onct oo G~~UUJ~tod to $1,095, 000,000. 

'lfho.t aro t 1101A a.uotll , and oan wo r el y on them to eontrllN.to tn duo tthlo 

to ro.iuction o! t ill! na.Uonal debtl Tl.q c:onatet tor t lw oo,t J)Art ot aucb iter. 

wrth off c:ortatn lo1111o, lN.t. t he qu.al1t7 ot t ba c:ollate!'llr.l which oecuroe the 

Yarl O\UI loan• : the coed crOillt ot ou.r State and. local &oven'IIIIOnhl tho roc:ord 

ot' prhato lnal no11 tn -ootlnc: ito obU c-ttona, all eo*'lne to ct•• OUIU'a:'.CO 

tl'ftt t~ loeaos ot tbo national eo•orrDent. will not bO oubatanUal , 



-·-
So IUCh for t~ first croup of hlt'\1 - t.hoH ~h1ch •111 ... flntuall¥ be 

ayatl.abh for rNuctlon of the Mt1oDill dlbt. fller1 h aleo a seeon.d. r.t"''Uflo 

reprlll!l:ltir\4 , .. ,h o-.M b)' a.:pnolos wb.ioh are i n po.rt. ti.Nlnced lo' tho .oJ.1 

lt.nlca , the HoiQI Loan ~~ a.'11 other dmilar lrotl:IJICleo, ThoiO ...,1a t1 t.•o • 

aomwhi:Lt d.iftorCI\t uatu., f:wl7 •111 nat bo a.o.Uable , u will tbo .. tn tho 

Urst «t""\lPo for rM-loUon of the nat1oW d1bt, 1\lt ,. rtrq nate , •h1h •• 

are ~::loll: an tn,.~torr of our podtlon, that the 0oYo:-nment1s shuo in the 

not .... h ot thh ucon1 croup baa tncr .. sed b1 .766,000, 000 4ur~ tM 

Te Wq aho nots , O'llhtde of t ho Pl"OI&.,t 1nYI:."It01'7 o other YOI'1' r-.J. an4 

tant~lblo ouoh tn tho ton of bettor rOGd.l, botter 'lo'Uiin«, h!J«o now d.D.tiMI and. 

power plo.r.to, ll)(!.orn public 11u1ld1nc- .uld. other proJDCh •:doh. !inMCod. ln 

whol o or tn Jl(l.rt 1tf' Jttdoral t\ulds, Mn 1ncroa .. 4 the refll wonlth of t he countcy, 

J111&l}T, to COIIIPleh t he picture, it :teeds to be pointed. out tbmt the 

Gonr~~m~~nt hac , 1:1 addition to U• pubHc debt, a contin&lnt U.abtlt.t)' on 

obU,ptions tuued b)' tho ao.. Owners ' Loaa CotpOration and l:G' the red.oro.l Jam 

Wort~a CotpOration. 3Ut. t.M .. obll&~~.Uona wan~ hau.<t. in uchon';oll tor 

mor~os on hoJDDa and. tflriCIII, conaorvv.Uvol 7 apprtlhocl v.t. 'tftl uoa t n oxoon ot 

•n. a:mw\t o! ~h obl14:1!1Uona. 

Lot r..o aU~~ up o.t. thia point ancl rOClOplt.ulah th.o t~roa I ho.Yo uaod. in 

t.hh 1t.ocko-Uild.~ or our pooit.tonz 

rite cro•• 1neroaae 1n t.M national cteM bebeon March 4, 1.933-e.nd. June :J), 

1934, a:munt.od tn round. =bon to $6,000,()(X) ,OOO. .A.enlnl~ thi• 41'0DI 1DCroo.oo 

we OM orr.et, dtbor now or ult.1llllt.ol7, t.ho tollo11'1nr. OD1ot.11 

(1) J.n 1nor6111o in tho Tr0411'UJ1' ' • ca•h balance or $1 , 600,()(X) ,()(X) I (<:) tho 

•pront• or t:!,BJO,OOO,OOO r oiNlUilf: rrc:a t~ rl)duoUon in t.bo (J)ld. content or 

the clollar1 (3) tho lncroa111 in the net anoh or the a&enclo• wholl¥ o'lmad. 



-·-
aDd t\~N b)' tbe Oo't't~\, -.Nllt111C on Jun. 30, 19~, to $1 0095,000,000, 

f hh l• wboll7 • 1'-.f.n:. u. 1ncr-..t i n tha oapl\al in't'eth lent of t be OoYtnlo-

mont 1n f6enct.ee Yhlch an part1&l}J' i'l~ l:o' tundll rehod. ouhl d.e of the 

TT...-.uy. 

J'l"'OII thh w.no7 of our e11eta and U ebtlttlee - thh t rno.ntory of the 

Go•er-.ntle t1NUC1al pollt.ion et the c lo .. of the 1-.et :rt.c.al 7e&r on J~ :!0-

let ua turn liO'I' t o tha n.- fhcal.JfA~ M«tnntnr Jub' 1, 19~. • • ttnd. that tn 

poni.ittu-oe eontlnuod to oJ:Ceed th r eYOTNot and hence tho M tional dobt con.-

tl:Ned. to t ncrCNt.Oe. But thh t.4 been ant1ct pato4. Lot \W not e t he la~rb 

'to' •hlcb •• lw.,.o bocm chtl.rttnc our caureo. 

t::o Pr'otUunt e.tl•ted 1:\ t.ta flrst Jud.!'t 11101~ to ~·· that t ho 

na.UoMl deficit, tnclu41fiC both ordt:v.ry and. OGIICrconcJ oxponllturoe, would. 

/laiO'W\t ci.u..-1-n& the nh: amtl:ll from JanuAt7 to Jw\1 , 1934, t o about dx bllllon 

4oll.o.re , S. abo 11t111111tod t hD.t tho d.ottctt for tho t•oh o 110ntM !r'Or.l Jul7, 

1934, to J'I:Jio, 1935, 1JO\Ild. 'Do about hro bUllOMo 'l'he toto.J. dot1ott t~ fort~-

ONt for the ol~toor. .,nth~; from Janutu'7', 19:W. to J une , 19~ - the gl ';l.hon 

d~tebho aont~ ln wbioh the J'ed.erol OO'I'Ol'NIOnt oxpoo~cd. to be oallod upon to 

e~ncUturea 1n 1h rOCO'I'On' pl'Oj,Tttom - amounted to eidlt billion d.oll&ra. 

Th1a h the ba&oia on • hich the -'.dlain1at.,.t1on pl &nnod lut Jar.ua....,., a.'\4, 

•U.h O!ltl oxcoptlon, it Ia the bub on • bleb ~ •ore nq-.1Mhd ot Concreaa. 

t'he exc:eptlon conatata of an &441t1onal S525. 000,000 appl'Qprt.hd tor clrou&t:t 

r eUot. So arror e a drGU,!!:ht could not poaatblJ' h&Ye been toreoeen •~n tho 

trwt&et o1tlmat01 wore prepared. Tho Pr01tdcnt, t !'toro!oro, roque1tod an ~Widl-

U onal o.pproprt1Uon tor thh purpo1oo Ju.t at O'I'OJ"J' other point , re;uo•h 

tor !\m<ia wore bold •trtct17 wtthln the et (;ht btlUon d.ollar .. t t CI!\te. In 

th11 pol1c:y Co~.cro" coopenLtocl. 
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Sb: 't!Ul1on JDlllt.u , t~,""' t~ •• ••~tarued dot1c1~ for t.ho t h: .:mtha 

from Jonuary, 1934 t~:~ JW'Io , 1934, and t11o bUUon dollar• for t.ho t•olvo 1110ntl:~~ 

fNe~~ J \ll;y, 1934 to Juno , 19~. flow lara• o dctl c l t .Ud t he Oovoi'MIO."It ACtually 

haYe ior tho lb 110ntM fro. JMUI\r)' tO JU.."IO , 19:MT 

tiDOr~~:oney OX}M!niltur .... ,. occordln&l7 ln• tt.n had boon toriC&tt., a.~ tha 

dottclt for t M1 ported -.. about throe bUUon 4ollan 1:wtoad of 11~ Author-

ht~.tl')n ho..:, t!\orctforo, been carr1od fol"Wllr4 into the :\0'11' fhcal :rotu· ~o 1pt>:~d 

tho t~ .. t1111or .. • htch wer e !'lOt lpc~r.t tn the por1od fr~ Ja."'UU:Y t o J1111e , 1934, 

p l u.l tho f'ddod provhton for ~t r oller. 

1 T..eti.er •• •hD.ll octually •pond t ho .. thr .. blll1ou, u •ell a• t~ 

Ni.UUonal tund:l w'lich tho holidont oJttmtod. wwld r osult i n a dottc1t or tvo 

billion ·dDllnn in t~:t tlscal 1oar e:u11n« Junt X), 1935, wUl dapond upon do-

velopo..nts "h1ch onnnot bo torosoon at thh t tmo. :9Ut , tn'.:::rl if t ho dot1c1t for 

bUUon• iMtt'6:l of t 1110 , t u.o cor~~tr.J..l 4o!lclt tor t ho po:-1od ot otc.'lt"on 

~ntha fro~ Jn."!UDey of 1934 to JunooClSZ'l, would. ttlll Q no -.)1"0 t h:ul ~ho o~t 

b1111ona on trh1ch ,. orL; t na.ll1 plwmod.. 

A. liOl'cl i n oonclu.• t on. It O.:tor l1nton11:,$ to m:r t o.lk tonlsht you bo.vo 

M7 d.otoUod qUMU ons ro.l atin« t ? v~t I ho.vo Mid, I hopo )"'U will f ool !roc 

to 'lt1"1to to ::.e, GooWcht r.Dd. t~ :you. 

? 
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t roc Jozru.r,., 1934 to June, 1934, an.! t wo billion dolla.re for tho twc1vo 1110ntl' .. 

!r(O JuJ.:r , 1934 to Juno, 19~. & • 1&ri)e n clot1c1t .114 t he Oovornmo:~t QCtuoll.y 

hne o'or tho 11;1' 1110nt~ !roo J ot:.U..'\1')' to J U!'Le, 1934f 

Scae of ow plane :.OYIJ i nto action 110!'1 110"011 tO&n ba1 bHn e.nUclpoted< 

-rconey expe.n11tu.re• were accorcll~J h" than ha4 boen for ecaet , a."\4 the 

4etlc1t for tMe perlo4 "' about three bllltora d.Dllan t n•teacl. of dx. Aut~r-

hatton ho.11, t~~ereroro , boon currlod. rormrr.r4 into the :~a- tltco.1 year ~o 1Jl('n4 

tho t:1ree 'tllUor .. .-Meh •oro not •per.t in the porlod fNU Ja.-na.r7 to J\1110, 1934, 

plua tho r4dcd. proYhlon for drnu,7lt relief, 

[f T.oet:-.er 1111 eMJ.l octuall7 •pe."\4 theee three b11!1on~~ , u well •• tllo 

N1Jit1onal 1'U:11U wl)ich tho Prllid•;mt oet11N1to4 YO'Ulcl ronlt in a dot1c1t of t~ 

billlo:1 dollnre t n t~3 fieri 71)1U' end.in« Juno X), 19:35, wlll clopcnd. upon do-

vclo)lCOr.h :-rh1cll oa.nnot bo roroeoon o.t thlt tillll. !Ut , OYCJI 1f tho 4of1c1t tor 

bUllone in.etCICio:i of t'lfO, tile COl"'b1ned. d.o!lcit for tho period. of ol~:!\t('an 

.ant~ !roc; JC..'IULU')' of 1934 to Juno d.:~. would eUll be no 110ro tl'.M tho cit;ht 

bllllons on whlch '"" orl!;tnoll;r p l 4nno4. 

A llo~·4 ln concludon, If a!tor l1nton1~ t o ey t alk tonl:tht you h:l.vo 

an::r d.otnllocl quoeU one r olattne t ? 'll'hat I hoYo .aeJ.d, I hop11 )"'U vlll fool !roo 

to vrlto to me. Ooodni~t r.od. t~ JOU. 
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lli:P0.1! 01 UCU::IJlJ dO!::IOliAlJIS 

""'' COIIPDDCI 
Lieu\ ~. 1934 

q . Wr. S.er.lar)'. the other nt.cb\ TOU .. u. • """\hf'\1.1.. 11.1.\ 0111 

poln\ 'lftotl:l 70U qre tall:;11!C ab!)'.L\ reUrlDc W naUolllll d..eb\ wHb 

I'J 

\he ~<~14 prof1\ - - eCJU.l4 that be 1nterprete4 1D ~ --.r •• 111nau,""' . .,, 
.l. "alert are U..o" 'book• )'O'Il "r' pi.B,s \ o t end. M on lntlaUont 

I UmtCM )'M.l .. re CO~ \0 t'\9~17 M 11'1\h a llbr'V)'. 

q,. hll , 1a 1\ or 1u' \ ur 

.a.. I &Qt" .. u. ... , cot \.0 co llack to 'llba\ I 1&14 • e~l• 

of •..U _,., - lba\ h 1nfl•U~~~:~. 

Q.. h h.u& t rice •• mala .ort.q on \he - colla\enl • 

.l. Well, I MYI wor lc.ed.. "'r'7 hu4 on \.hh. It wUl h&'Wt 

.l • .ll1Uh. 

q,. How •• ~ reaeUo11f 

ln. notlll .a. 'batch of -n .,... 1a t.t.h .or»ll\l and. 1t •• "'1'7· 

Secr•t.a.17: J.rq k.J~ef 

ll(re. n<J\a: Ro . 

Q. ~• ~ t.!!.h .or»ll!.( .. 14 71711 ~ u•• \he S2,800,000,000 coU 

profll h reure tha Sl,aoo,ooo,ooo ~··· 

.l. 'l'be ~ee;<. will beYt to e\aAd.. u n ls. l wHl l .. Y, H \o 

)'O'U t o1nttlllrt\ lt . 
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Q. You. ue n? l rN.d¥ to 4r09 7~ t \allllhaUon fund rlJbl AOW, are 

7Wf 

A. Mot Ju.t lith 11111111ll e . Jo• thlt h otr the record. I talktid to 

ttle Pretldent a~t i t Md he Mid 'llha.t do )'ou- b)' •nut ea• T R• 

ta14, •Don ' t 7ou. know 11. nettle& h a chi na'" Md 7011 1\n.,.. b Mnd.lo 

1l caret"'llll or i t -.ill break• . t ... td , ?1••• aote lha\., retereneot 

art AOll.ber blbl1oal aor aqlcult'.ll'al •. '!hat ' • off the recor4. 

(x..r<c:) - •t • chiAA.,.. W'lll1 t hatch. 

Q. xr. S.cre~. atlde n-!111 7rNZ l')ltch can 7011 eq IU!,7thlftr1 eb-tat 

the Slpt•Mr aA4 OCtob4or flMlllclll,\'? 

A. llo, I ha1'e pl a pod tloey 'Iitten TIN reno .. are r-.d,:r . I will GOt 

tey to pl 7011 off thh t!HIIch 1Nl I -.nt Dr. Vizier to tell 7ou '*tat 

h btlll.c ttarted 1ft the C:hlco.ao dhtrlct . I thlllk )'ou •111 be lnter~lltd. 

Dr . flAOr: ()l the 1.n1Ua the of the Sterel'l%7 of the ':'r•l\l%'7 and lth 

tbe C')(I'Miratloll. ~ u'- ltcMlCfll aPlce of U\e federal Retene IMnt. , 

the Btconstru.ellon lln.an.ce Cru1.,.orMlon a.od the 1e4eral Dlpotl\ 1111\U'MCI 

Conorauon, .. are lJ7ln&: to tlD4 vo~.t 110re 4ef1.nlltl1 than" llO• know, 

or UWI. I lhllllc azr;r'boq Omo•e. ,tnt 1tlat h the tltu&Uon. with r .. .,ect 

to the a1'&1lab1llt'J of ban:c cr.d.ll to ~~ and a>derate-tlu4 1Ntlnon 

C">llcernt 1nclu41Q&, pottlbl)' , fal'lltrt on tbelr COa!!trel.al O'l)flrfi.Uont or 

their ~·:eUnc O'POTaUont , but malnl)' cHr. mall t own and 1'1llace 

bulilltt~.~:~o~n. "• hfla.r all nrtt of reJ)Orts as to thAt t~e t1tw\Uo11 h, 

•• to lihlt.t h ro~ntible tor lt, and t lhl.n.ol: we baYe •d.t ·:::p our Jl1114 

tb.t DO\o«,r kDo" .-.tc.L of the,. reporte h accurate, and , t:1•retore, " 

I 
, 
I 
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..,, t~UQC a fact-f1,.,4lQC anh~he. It h cot--. to " c.rrle4 

0 11 111 t.ht !e'lt ll\b Je&lral letlnt U.. - Lht Olle&co UN: H 11 

cotnc t.o 'be carr ied 011. 1n the l up c Uite ~4 .. .n t.owne ant\ q 

he~~ to a;et U to the '1'111"'" ' 11'1 ua &Oin& to ac~a\1 a record 

of 2,000 oa.ttt o! pertont .tlo hii.Yt bHn ntund loant or baAl:: ored.U 

an4 •• bo~ h pt 2 , 'l00 c&ttl fr08 th., N.na ud pt. 2 ,0-'Xl caut t'l'a. 

the 1Mh'latlah. '!be hUral Bit•"• JaM ill Ci.llea,co 11 \lt li!C aeked 

hr Ut ~ro.Ucm Nl4" a.e COlfiC t o llek tYtf7\lod7 dt1 tl ll\ could 

..oulblT Ml~t b;r a;h·lDc,: u arq- bfor..tiC)ft \3 dlteo.,.r )u.lt ~t 11 t he 

tb.t ClllC"CC AuociJIUon of Co,.._rct, the local ~bert of CO!It»l'Ct , th. 

CredU ~n't .Utool..aUIInt , 111d tr&4t anoclatlollt parUC'Illarb , Ill 

&ttUr~,~ 'lqJ a U u or t.bt 2,000 'budn.et..m who b&Yt bta:~ ref'UIIed. cre4H. 

l't'IJI. hHen tr-. tC.. IJUDUC wlll M of -~~ . .. till ttlld -.n lnto the 

tltl4 out of 1fllci: .. h~ to ,~t 2,000 catea. W. also 11:1ttn4 \0 -.Jc. 

a ~~<>rt lA tntlft tt".lb of a l'n.~Mred. 'INul:a of 41f!tr.:1\ t.rPet -- .-ber 

li-n &A4 eoa--t..r ~ - alo~ ""'- .-. l1qe ae &D. 11441\loM-1 c..ecl. 

1't aho intend to uae &11 t4e apJ)lloaU<:~na ..tlich u.,.. ~ ill tor lOADa 

in that ar-.. l'a ban alre&¢1 ~. in,.aau .-a.Uon o! the ••• Tork 

•t rOll to ••• .bat aort wlll ba aYaUabla . 1 hal'a baen, in a canara l 

•"¥· IJU1M"h1~~t; the at..u!¥. but. 1 ao a "f'r7 poor a4:alnlatrau.,. Mil . 

How.'tar, tte frNWJ'Y nnar~t Ma couen u:r. C. ('. liard¥, o! lb-o'>ki~~&•· 

to adl:dnh!er Ln• 1t~ o!lTac\b' !'r CMcaco - ba c -• tr'1D tJ .. t araa. 



'lh1ll Uhl"rllt 7 o! Cl::llc~~.p hat 10&M4 111 Ula ew e. aa4 oU.r tac~uu .. 

•Uh"Ul cbA.r(e. Jor \he !1114 worlc " art hlrlac 40 \o (10 • n -

lnttructore i n ~a,c. v~te et .Jd•nh l n baakt nc - - t ro.o the 

Unll'ertt\7 o! Chlcaco , t11'1tnrtH7 o! lleconet-n , Onl1'ere U 7 of VlchltJln, 

tad Ul:ll1'ortU7 o! In4Lan&, aM q hoP• to ,., a few •n fl"Oil the l.lnhtrtH7 

o! JUA1111ota al\iiOU&f!. U 1t rtall.r outoldt the...... 1Ft hope \o p t 

the tltl 4 wor k dDDt 111 ...., .. ..-b, al\l",OU&b I • atra14 that h a 

a 4t,y. U 1t rtall¥ tl2.00 but \be ~ nl\'.lCUon =-be l t Sll.41l . 

(Dr. nner): I 4oa' t lmo• 'llflether I -~4 toll thto · - it 11 o!f the 

tolq:rt.U cot tnK oorrectl.7 aad 10t d.o1m to the lraat~~~UUQ,& otflet 

correct!¥ lrut "rt tran.~~:~~Uttd at $20. ()0 a 4a;r and U h th4l tlrtl 11lo-

t.U •41 ln tran-tUli~,j~: tll'll.ncl&l lll..,-arH tr-. tht ':TNW17 tn tlf\J' 

7-.r1. !tl•u-• ha4 h p out t.'ofotl rtJtl"lA& the tlrtl lellv-s. 

C.U' t thto ·~ em t.ht ncordf 

Er . lill&r: I thluk U 11 all rl.,bt. (ConC'IU"n4 1D b7 th• S.erew..r,o) 
!!It telt«J"aJ)b .. to l'ft\htr prowl o! hh record U 
lelA& u-,, tlrot 0111 in tl!t7 7•UI. 

h alrll.i!)' ba1't two 01 t.hrl't tNndrK meD at wor'< ill Cble.co and. .,,, 

of t.ht 4tta1le4 '!)llliD11'11 h bdftC 4cne 111 Chi~ so •• 110\ to M•e too 

INch lthgaph or tel tpi.one l G&d. aad to adlllnhttr and. hall<tlt i t 1101 \ 

aa4 will \It loll\ out 111\.o tbt !hld t.hat a!ter110 11, " ,.,.,. . I • 
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fillo bat beea. bird tor bt. t roa t~ l:lloaco arM. I - HncHil(l: out 

thh afternoon one of r1f1 auh tiii.Dh, Kr. J.1lq , .t:r.o 11 axperhn011d 

111 -.,rlc of thh t)'p41 . Protluor 1. H. llerlo'ft 11 '"h\&nt \G ~a . 

Jew Torl::. 

3 1 ~ 

I)". YlD .. r : •n. " Ju,t\ ~led u \!) .. , llbat eort. of •terUJ. 

.. - 14 pt. ao at to pa.a, U b41Utr. Ye -:1 aU: the I. 1. C. M4 

:raJaral Mttn. ban 1 all O'l'tr thti OO"JJII\f7 to ~ Uult •llrlal a"Jall.able 

to u . In t.h.t CO'IlTtt of thh ttu41 •• .u-. CO~IlC to •P t¥~ e;rtt open 

for oatlt of 1nterut to th• and •• 11'111 no\1!7 t.hem. It It a J'\U'tl¥ 

fact~f1n41n, operation. I hart about 1-.alf a 4o&tn th.orlu now tl to 

the 'DOUlbll -.z~twn we ..., pt tt to the ataUtUeal anal7th of \bt 

tllltl"lJrhtt un.llle to obtalll cu4H fro- b&aa, 11 U U!At toa .aq 

lnal .. ,_ hA•• hn4 todr ere41t tl.atv.. t.;lal:reo! b7 U:.e «Moreuto11 

M4 art Mt C":~o4 rhQf II,H beo..u.t 'N.n'ct -.z~t to raWI.ln t<.atr 

l1qu.i41 Qo , or ua UM 'baM: o!tlcWt UD4uq ttrlctf or, an oth•r 

Jedual acenclu n.J~:"l:rl~ tun4t wtth lllhlcb baM lOfUia art eiii,S 

llqu.14atd! Or h it ·~~ tAAt tba 'baMtrt art C01114 lv.to ~ 

CQ'I'triiMnt bond lrrntU"' 'lrlut~u 1utM4 of into t.h• c:r.dU 'bla1-
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ladhlttuala. Ia are ~111At 1\ ln\o \wo .. t.. or caeea ·~ one .. , 

.alee up a doCMJt Md caee record tor •ch llldhld\!Al a.,.,acattoo -· 

we wlll p \ ~e baalc' • •torT and t.heo ... elll ce t the 11\411'11lual' e 

aide o! H and ebeclc tn• topther. ':'he otber 2 ,000 ft wUl &at 

tn1Ua.ll.1 trca the., ·UCII.llt '*•>le loan...,, raru. .. d and he ' ll ra-,ort 

We an C?1DC to eh~ek u. .. e d.ata ae tar •• 110"1ble froa the re4lae(Nftt 

record. or u-.e bMk. 'h w1ll aU: tor coopere.Hon tr011 cerb.ift credH 

Cl· c~.at h the pun~o .. or 111 

r 

~!%' . Uorpo~u.: I tht.n:.l 1)1' . Yi.Mr ha1 allleUe4 t.M.t flll"Uon. t : 

t~.tolc: \bat h nt.! .. nt.. 

I 

Dr. Vlnar: n. ttuq, ... ho.,. , •ill we. nt lhelf wbat.hflr lt 

\o~elt . 
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Q. e, 11lect the C.•lcaco 411\rlcU 

Dr. Tiner: .. w.nte« a 4lttr1ct thAt b.a4 at l M..t. 'o"n t au.dvod 

and n. l&ril ctty and a cBr in whtcn •ulou. hd,.ral ..-:enche b,oo.,, been 

o?eraun.c to a cerh.\.11. ~&"ft . ~ert1 fro. Uoe hd.ral R••""' 3oard I 

and the I. P. C. Welh~ II'U1' IH.'I \hh Iltl)&l't:~~tnt the a·•~rO'j:lrl.aWI 

&rM. And allo, thne an p?4 •n anllable there u.,ecWIJ' ~LAc tbl 

·~r wt.u U.t:t an not _,r I.A.l· I th.lak l.hh h tbe .,,, eooao.teal 

Q. lUll, 111 cont1nlllc )'?\U'IIlf to one dhtrtct )'OU c,W.dn ' t pt. "' 

thor~l7 -eU able 4At.& •• 10\1. a1Ft otlentee. 

Dr . nner1 lhlt 1\ 1Dclu4•• tour 1tatee - Illlnoh , M1chlcu , 

'fhcou1A &Ad llldlana &ad a w,, p!U't. ot Io•. .. ftl:lted h concentrated. 

111 one ArM eo \!u.t. 11. could. bto r~?enol .. d. clo••l7 an4 ct.eclt.d cloM)Jo. 
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If ,. p\hend. \he 1A!orwt.U~m 111 bUt tl'.,. all OYe-r U\e CO"J.IIt17 

thl~ 1J10\ll4a'\ be CO~ 1\ll)eT'f'ldOD, there ~d, btt \,._.34o\l.l \nft .... 

port.-U on coth and o\her 4.11114.U"-opt . 

J 2'l 

Q. Doct or , w1ll thne catee pott-4ah the ,rov1t1QZII -.de tor the•• 

lnduttr W loaz~t1 

tr. finer : Jo , DDt. D~CIU&dlJ' , 'fe al'l COl!IC; t.'l t17 to ~t 

tnnt7 caeu f'ro.a thti 2 ,000 caeee collec:W.d. fro- U:e b~- t•-en\7 

c.lllll ,.,. bank - - .. ~ ho·TI to IP \a.c'( d.J: ..:C. OT llJF: alDt'h.l \ ') p t. 

t .. a\7 01oe11 or ret'I.L.e« loant, 'INt. " """" \he .,,, reeeu\ oMt. 

Q. How 1"~ will H t..:c. to 41c,..t. the -terlall 

!)" , Vlu.r: At 1 ... 1t. a W\nt.h . 

Q. W111 U be unou.nced. 111. OCtobflr or "ovembert 

!lr. liner: I t.hln;t to. ':he announee~~~entt •111 be a.4e here l n 

the ~ .. IW'7· 

Q. 'flll u., .. 4,:"<10 e&llt be t">o" or -u 'blalnen finn? 

Ir. 1'1a•r: bll lind .-,dtJ'Iltt: " are icD"rln..: L'l" l1u·~ 

cor-oJ'f<Uone. neft~"r eoat'enllt, cr-1• ...-'ceU~ C3neet"ae, f~u. 

Q. 1'1". Jonn told u. the oU..er 4"1 Lilat au':lllrenH.t ~ertt a bud11.•u 

f1n. or an 1nd1Yl ttual CO"J.lc! quallt)' tor a 10M at the B. r. c. hti 

11\o'Jld. be abh to &et. H at \he e~cW ban;c. D>es \hi\\ &'"1'1..u" to 

be tru.f 
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