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-·-
U,l 4ec1.al OCI 

II&Dd~ down q:a.lr-..t ac.ern.nt l/6/)6 . . .............. Boolr. VI P• 8 
Gcmln.ent loM1 tbe $1.60 llilllon U...t. • u iapounded. VI p. lJ 
Wire• \o • top co.UecU on of proc"linl tuu ~ bl 

HUt tonJ.&bt. l/6/'}6.,,,, , ,,,, ,., , •, • •, • • • • • • •, • • • • • VI P• l5 
IIU'r th1nQ uount. of proe-•iJic W• \o bl ret\lnded 

buidM t.hoN in eec:rc- -.q t.o\.al. $200 a1l.l.1on.. ... VI p . 29 
.Ut.aebul, ChulN 

l1ll.ed in airpl.ne cruh - 1on ot P'N.at U t.echul.1 hUI 
.ot.blr Kra. MoraenU...u 1e tint. couaiD l/16/'}6 • . •., • V1 P• )4 

Appoint...lt. and ReaipatiOill (TreNiurJ) 
Robert.'• (Chip) reaignation •• A .. 1.atant. Socret.ar7 .._ 

porl«t t.o be on IOIJ'r ' • deak 1/lh/)6 . ......... . .. .. . 

eoo:lS~;,~~.~.: : ~. ~~~~. ~. ~~~. ~~~ .... ,. 
VI 

Yl p. 70 
Black, t:uc:•no R. Jr- ' • appoiDt..nt. u UDder- S.cr-et.al']' 

l'\IIIOl"Cld '2/JD/'}6 • .•... • • ,. , •• ,,, •. ,............ . . . .. VI pp. l.OJ, l34 
T&Jlor', Wa)'N Chat.tid.d'• eppoint.nt. u fiAeal. 

ANUt.ut. See"'t.aJ7 n.ored 2/l7/J6, ........•• ,.,,, t'I pp. l2.4, ll2 
PrenU... , 'l"w.tA. - appoint.Gd M O.paty ec-ptroller 

of ~ 2/2J./J6,, ,, , , , ,, ,,,, , ,, , ,, .. , , , .. , , , ,, , VI p. 1JO 
Gr-U., Pater- - _.,. not. be ebl.ti to et.q &tt.u Wlrdl 1 . VI p. 1.)1 
PureA, Dr' . n-. - eppo1nt.ed • • ftur'Jecn GeoerLl , 

PuhUc IIM.lth, aent. to Conc:"'ee J/2J/J6 ••. , •• , • • , . . VI p. 190 -. -
Bla d:;, I\.I(IM R., J r-. \.. 

Appo1nt.nt. u ODder- See.ntt.aTJ naored 2/lJJ/)6, . . . . · . / ... ~ 
Harria«< iAtt'Oducu bill l/J:J/J61 !'reuurJ rill ah• 

t..ec:bDJ.cal .... iAt.al:l.«< if 1-.quctDtc.cl , ,, , , , ,,,, ,, ,,,, , , 
Veto bet. between BCNH l.Mden (no Nto) and Whi~ 

Houle HCNt.al"iat. (a Ylto) r.tpDrt.ed to HI&.Tr- l/16/)6 
Bill p.aued l/19/J6. , , , , ... , , , , , . · · · · , · · • · · . • · · · · • . • • 

~~)6r=~~~i::«:~w~:.:e:.u~~":t and 
ditfi C\Ut Job ln tr.uUl7' • b.1atoey • . . • ...... . . . , ,. 

rill 1utait.ll requNt. to Col~&reu tor 12. 249 td.l.llora t.o 
1»1 bonul l/l9/J6 bect.UH bonua bill did not. J.t.Mlt 
c..1T7 u appropr"1at.ioD ... ... . . .. .. . .. . . . ... . . .. . . . . 
I ) Vet.oTM11 aire.u 12:1)1.1\MI fS~OGj f'reu1D'J' 
~na.- t6} allllon 

J•cbon portrait. for- bon\111 bon4 Hl.ect..d • • , • , ••••• • • , 
HIUr- J'll uct.ant.q tldlrlta he ~ be ellaJ,bla for- bonua 

but. 11 not colni t.o .ppq ................... . .. . .. . 
VarJ.oua Yolt.el'lllW' ore:aniu.t.iOUI, e t cet.er•, to ... et 

at. fred\U7 4/lJ./36 • •. , •• ••• ••••••••••• ••• • • • • • • • • • 

Yl •· lDJ 

" •· 26 

" .. J8 

" .. u 

VI •· ,. 
" P• 71 

n •· 07 

fl •· lo6 

fl .. "" 



- I - (CcmtUuld) 

~ (Ccmt.u.-1) 
~tor ...wn, ~·· ., .. .•.•. ,, .... ....... .. l!Dok f l p. 204 
J'1.n&ac1oc arranpct - ... P1n&Dc1.Dc1 Gcne~nt... .... . n p. 222• 

Jb'r'd, ll&rJ":r (Se-.t.or, fJ.rclrW.) 
HM1r ~ • too be cunot proYW. Jb'rd, with WWWL­

tion.r S.et.1on 2578 ot a. ... e ll\le Act ot 1926 Pllr.1'-­
frMIIW7 t o 11't'l intor-.UOD OlllJ' to Cb.t.il'Mn ot 
P'inMce and •1.1• u4 X.ane c-itt••• ~/111)6...... fi p. 2~~ 
a ) BTrd lAit.t.er .t..\44 5/8 (Prid.a1) t poat-rkad tin 

o ' clock 5/9 (Sat\U'dq) raeah f!ld bT HIIJ'r OD ~/ll 
(tlon41.1) a t 9tl4 &. II. but newapapeH b&d 1t tor 
• Koocle;f • t.orJ 

b) HMJ'r rlll 11n intorMt.ion Nq\Mietecl in ueeut.iYo 
.... i on of FinaK• c-.1 u ... 

.,....... 
S.. SUnr 
BMTHde~ata 

Chiao 
S.e SUnr alao 

-C-

!Wr ~ pw-c.bue of 50 alllloo OUI1CN of aiber 
in aceord.ance with acre-at Nde lut llovelaber • ben 
pri ce •u M¢ and ttit.h a 90 dq option; l!:oneJ p!l.1.4 
• a.e depoai ted in lf .. York; reunt]¥ Cbt.n. a.elu!cl it 
t ba7 mi&bt ba•• part. in (Old inlltead ot Depina: 1t 
..U 1n cloll&r bU&acea am Uni t.ed St.at.ee acconUnclJ' 
aol.d ChlN. $10 .nuon wor-tb ot cold 2/lJ/'J6 •••• ••• 
a ) Th1nb: Cbina 11 ~ CW'n;l.l'ICJ' •ery woll and 

United stat- will ... in in •ftl7 poulbl.e wq 
Acr-nt bet#een lhli t.ed Stat.N and. China PDOWlCed 

~f!~~ ·b~~;·~'(it; :·~~-~·~~ij'' 
(i'fN O!.r\ COP7 of &tat..eflt nleaaed 1n China 
tb.ia :omlnct •1JIQepcndent .,.11t.ea not l1nkad t.o 
tUq toreip 110nataJ7 unit• 

b) Chillese .ll1niet.cr or P'i.ne.nce alao antlOUfteed ra­
--.1. ot natrlct.ion oo UH or aU.,er in aT\.11 
and inciUIIt ry (Act!JU rel~H.~SI OD P• 282) 

c ) Note clrcuUtlon Ul\0\lnCod. u 790 llill1on )'Uiln; 
aU nr reaern to bol 25~; act.Uilll,r ~ O'ltoT 
50J reeerq, on han4 

cl) Bank of QUoa alre&cb' b&l 1JCIMI for browch 
in l e:• Iork 

e ) St.abW.aatioa t'wW1 eUl be bpt in 1fow Iork; 
proce«i.t trc. preYiOU. ..J.e abq& blpt OD cle­
poait with P'ecleral. RMIIT't'e 1..D. ... Iort 

" .. 1!6 
TJ •· 1~,2!7 

" •· ... 1&5 

TJ .. 109 

" P• 264 



- c - (Coat.!Auecl} 

C:O...Cie..e• F'uad 
t2,900 ~. -.k1.llc tot..l •:Lac. llll (Pr••16ent. 

Madillc.a) $626, 000 •••••• •• • • , •• , ••• , , ............... l!ook YI P• )72 
CoolJ.dce, n.o... J. 

See Appoint.aent.. u4 RN~t.iocw (f1' .... 1117) l1 P• 71 
Cowlt.el""t'ailliie: dut.i.M 

8oe Gei"M:IJ' 'tl P• )lJ6 

- D -

De.ocnt1c ConTVnt.lon, June 19)6 
IIU'r, Mra. Moraent.bau, t-o cb..U.dl-.n .a..od f ather 10'ill 

et.t..Pd . . . . ........... . .......... . ................. . 

-·­
r.tt.at.M of ReeeipUI ancl Expead.it.urM 

Georc• lk7'• let.t.er c-.rniA& Wid..- Mt.a&t.i.on tv 
T'reu1117 dieew~..S 5/7/36 ••• ••••••••••••••••••••••• 
a) IOU'r t.binta Mq rM4 onl,1 that. pu1. of Helnri.oc ' • 

t.uti.ton;r wb.ieh pl..Maed h1a 
b) KIU'r • till t.h1.IIU 1Mr' a dericit dll bl $5. 766 

bW.iou .............. ... . .......... . .. . ...... . . . 
c ) AJ.J. cont.racUI up1.&1n.ed. .................. . .... .. 

_,_ 
Tedenl Ruel"\'e Board 

t:celea to i ntroduce ne• .. t.ra to Hllllr 2/4/)6 ....... 
TiN.ncl nc (arranc;ed cbroDoloclul.lJ') J 

SH HooT.r, Berbart. &l&o 
hb. 21,1 19J6 AnDouoc-nt. toaoten'li.llc Mlu"ch 2 

C!Dancin&1 (Gecurlt.i .. to be d.t.ed 
3/16) . . ... .. .. .. .... ... . ............ .. 
(Act.wo.l releue on P• 16)-17J) 
a ) To car. Cor bilh e~ ctu. oo 

'J/1$ - 1452 .U.Ufll'l 
b) To c.,.. tOT •t.u.r1t.y on 4/J.j - $559 

a1l.UM 
c) n.at.e~r MW mone1 U needed 
d) tfo auction b1dd.1.u.J 

hb. ~. 1936 ID&Jr &Mouneea $11/J. billion ill C&llh 

" •· 3Sl 

" •· ,.... 

" .. 247 
VI .. 24? 

n P• ?D 

" P• 101 

n p . J27, ]J6 

• ill bl uked . . .. . . • . • • • • • • • • • • • • • • . . • VI p. 1J8 
a ) $800 ailllon 1n new JIOI'IeJ' and $4~ 

lllll.iOQ to pq off t.be u t.urit.y b1l.U 
b) .u.o p t.t.inc TMdJ' t.o r-:1' bonua 



- P - (Coftt.lnlMd) 

rt-1111 (arrucM ehroMlo&i call,y) (Cont.lnoed.) 
hlb. 29, 19)6 IIJU'r &MOWlC .................. . . . .. . . , JioGit fl p. 148 

a ) 659 a1.1.110ft bcJrWI d~» '1.8- 1 Sl to be 
IJOld a\ 2 )/4'/. 

:J =1~0:1!h!~noM= :!n!~1on1 
1r all conYtrt opt;ratlon riJJ. bl 
tl.8 bUllon 

d ) Blcse•t cuh tlnancinl aine• Afll'll, 
1919 - Viot.ocy NotA U11uo1 ••cond 
HIUr baadl..t &lone 

~h 2 , 1936 Cub ott1r1nc oloHI - heuil.r o..,..r-
•ublleribld (Aot.ua.l rel.-.• on p. ll.4). VI p. 1S6 
a ) o.-oct tor bonh eouiderablJ' 111 

uc.u ot d~ tor DOte• - both 
in cull Nld eonYer•ioa otr•rlnp... n p. ill 

Jl&reb S, 19)6 l'ld.tra.l RI!Mrt'll &ann .... J*i with .U 
on U..t •ut.crlpUon; aadmw t.o 
el1a1n. 1.11 all •rr.. rW.rt~• .... ....... ' l p . 178 

J.prll 27,1936 Bonu~~ tl~ , larw ~. . . ••. • 91 p. 222 
• ) t50 allUo>~ •orUt or b11h 111 

addition to weelt.lJ' b1..l..U _. ••llit'l& -
t.lle•• to cOIM due 12/lS •1t.h no con­
n r aioa (ll'iYilel• 

Jk1 4, 19}6 Bon~ r1Nuw1111 rdul\.11 aJlOO\IIloCecl.. • • • • • Vl P• 2)) 
a ) Por 22J ~ bon&U - f 94 aUJ.Uon • 
b) Por 27) 6lq beNld• - ew. ..U.Uon -

....,. 11, 19)6 PreU.iftU)' report on ll&lo........ ..... VI P• 2S) 
• ) Por 216 cla1 b1.1h ($SO a1.l.U.on) 

tot..J. bid u tl4S aillion; rat.. 
•pproxiaat..l;r .1$6 

'o} Por m ~ b.U.lJI (9 aortth tdlla) 
tot.&l b1da ••n tu,: ..U.Uon and 
$4SO a1lllon; raW •~WlT ..... 

(J.ctu.al rellue '5/12/36 on p. 26J) ,r--
MII;r 27, 1936 ProYiai~ •to pron.dll rOT e.a equJ.ta'ol.e 

allot..nt. • lid diat.rlbuUon or ..cur1t1 .. 
to all cl.u••• ot wbllerl'oera; t.h• coo~ 
•ration or bMld.nQ; lnstUut.iono to t.\1& 
end• rel auM '5/27/)6 ••••••••••••.• , ,. VI P• 29$ 
(Aotual Hlll .. e on P• Jl.O) 

June 15, 1936 P11'1A4oin& to be announeod &t.\U'da7 
pre't'iOUII to 6/1/)6.,, .. , . . , , . .... , . , . , Vl P• 28) 
• ) Auntlon ay1tu. not to be Ulllld 
b) tJ. bUUon to bo ubd........ . .... VI P• 299 
c ) Will CU'l'7 trnitecl. Stat .. t.o S.Jrt.-

ber l5 uc•pt !or billa...... . ..... 1'I p. )OJ 



- F - (Cont!Jr.-l) 

Pinlo.ncinf (~ chrollolocica..\.l;:J) (Cont.J.AWIId) 
June 1$, 19)6 (Corltiaued) 

$600 llllUoa. 1n borU allll kOO allllon 
in not. r.q~ac~llt.d, ,,,, , , , ,, , • • ••••• • .Book YI P• JlJ •> n.e. 19J51 ' 45-'47 2 J/4 bond am lt not.e 

Ma,r, 1936• ' 41-151 2 J/4 borD a rd 
l i not.• 
lun. 19J61 ' 51-'S4 2 J/4 bood and 
1 J/8 oot.. (5 7.-r) 

b ) lun. allll lugu.t. cboica or CODnort.l.nf 
aU Mr 1nt.o bond or not.a 

c ) Actual relaua 011 p. )22 
d) Boote c.JMod DJ.cht. ot 6NJ6; cloolJIC 

tor COQ\'UIIiOD ·~ P,!ll, 6/J/J6 t1 p , ))4 
a) Su.bacripUoD cr-t.ar tor bond. 

luno 22, 1936 Tart4an innt.ed tor 150 a1llloa 1D 'Z7J 
411 TrM.eW7 bJ..l.U 't.o be ~ld 011 db­
count. buill t.o McbNt l:tlddanr actual rel.eaH............ ................... Yl P • J90 

""""' ~tar)' llit~t.ion diiJctWIHd bT JDLTr •ott tha reMrd• 
5/4/)6 ... ,, , .. .... , , ....... · .... • . ...... • ........ ,. VI P• 240 
a ) trnitAd St.at.ee ln 1:101t tuorabl. poait.1oD - ~land 

hrul b.&d •t.o load up" with sold, a t c•t.ara 

-·-.. .....,. 
Raleu• on CountAr-ntJ.llnc d ut.iM a.r;pained b7 lobna\.oft 

of Ou8t.o::. au-u 6/4/J6 •.•••• • ,,, • ••• •. . , .• , •• , . • , Yl P• )46 
{Actual relea .. on pP. JS4-J65) 

Gr., ht.ar 
S.. Appoi.D~t.a IIDCl ftaaipllt.iOM (TNu~ary)..... .... U p. ]Jl 

-·-
Hoonr, Herbert 

Sa;r• LeloDd Stanford Uni'"rtlit.]' hU; lwt t.o •1t.eh iD­
Yellt.Cint.ll !l"'M bonta t.o c~ 11t.oct. tor proteet.ion 

:,~; ~i!::r•:. :t;:~n=-~=:~r:':,2~~~ 
OM borr'OII' .oMJI 18 billlon or war lo4Da r ef'uncled -
tlOO llill.lon NY'&d 

b) 8qll first _,. 1M borrOII"ad. ... at 2 ~ tor 12 
.ontha; - at .08 t or 9 -t.a. 

c ) Rat.a - on • nt.lnl publlc debt .111 .0255 (that.'• 
u.. •YVe.C• ) 

VI P• 101 



:· 
-I-

In• .. tll;a\.~ - TAulll7 Jl'lnonMl 
Ra.laaa. on Cl..-YalaAd. - P~ JraAWJ UoM l/lJ/36 •. .• lbok n p. 25 

a) •s-.nJ. t.hoUN.IJd dolla.ra i n 41Ticlendll b.-ol't'ecl 
in N Cb bd1~ u.M• 

b) Klipl.oJMa t.o bep Jol»J J l••n cha1c:a or JI&Tini 
-one1 t.o c-u.tit 7 Cbaat. or W ero.a. ........ • • fi p. )0 

Re~ (actual),,,,,.,,,,,.,,, , , , ,, , ,,,.,,,, , , ,.,,,, VI p. JJ 
l nnet.1a"at1Ta A(anc:J.u 

. .. h11\1Jt.an Harald a t.oT7 "J'llfl appro,... aeor-a\. bill to 
t.Nnllfar 1nnat.1catba wor k t.o fnMUI')"" 6/ lB/) 6 •• , VI p. 376 
a ) In ~tr pura)¥ 'l'raMill7 .. t.t.ar c:oncerni.J18 

f1•• acencJ ... bara 

- L -

r.o.. El:ll'on:-nt A(anci .. - Coord.in&t.ion or 1/27/)6. .. .. YI p. 6S 
flllr W'dan~ l.Ndara on Kill raprd b1.U. ·~ 
~UI.Uca..ll¥J Harold Oraftll wUl .Jl2i be be.n4 - M 
h1aNlt "-¥• t. will - r accept Job •1t.h an acaocy 

for • h.icb M ba.a clraro. raara:aniaat.laa p.l.azw 

-·-....... 
Conf'anmc• •Hh JJ;bus..Uor, Sacrat.&rJ" or Tt'9ru11Ul'J' 

Swu-aa 2/2/)6 .. ,, .. , .. ,,,,,,,,,,, , ,. , .. . ,,,,,,,,,,, 
a ) Raau.lt..ll ".ut.uallr a.at.1af act.oi7" ••••.•••••••• , ••• 

-P-

Ptl.rr&A, n.:.u 
Gaa Appoitlt.Mn.t.a aDd Rni&Dati01111 {T'raaRrf),,,, ...•• 

PoUUC&.l aet1Yit.iu o! Treu1U7 !lllp.l.Qr .. a 
Col.ond lell.T of MI!IW Jam)' diaCUNad 5/27/)6 •• • • • •• • 

Praot.i.M, 1'1.ll.1.all 
S.. Appoinben ta and Raaipi.U011oa {tr..ury) 2/u./)6. 
~ ... inc fu ~ 6/~S/)6 •...................... 

a ) Board of 9 TnuU17 •JlloT ... t.o be Mt. up t.o pr.-. 
on cl&W1 a.ll l.a..,.ara 

b) orr band .. u.u.t.a .La tJ.o ll1l..Uon 

-·-
R&8pbal'J"7 - SuAt'lo-ar E:tchanc- , .•• , • •. .... • •• • . , • • • • , . • 
Reai&n&t.1oa - HlUr 
, ~ ~ •ott t.ba raeord• l/2J/J6 . . ............ , • 

Rot.rt, "Cb.J.P" 
Saa Appo1.D~ta and a.aipat.iOIIII {TrauurJ) ........ . 

V1 .. 
VI •· 

n .. 190 

VI •· "" n •· lJO 
n •· ,.., 

VI .. )97 

V1 •· "' 
" •· "' 



-·-
.su .. r 

Colltereoce • it.b Mn:icaA MbMMitor, S.cret..ry ot 
~ Suana 2/2/J6o o o o o o 0 ••• 0 . o o o o o o o o ••• • • o. o, !ooll n p. 

lOUr fiuo~• rPI: 14 Sprinc ot 1934 • I ba._ t.abon t.M 
1Altiat.1n 1n talklna to a-.ral ot our n.iJ,bbore•-
thia cOCl!erence 1.1 1n llne eith t.Mt at.at.MnL. , .. , Vl p. 
a ) Reaulta •J:OUtua.ll¥ .. t1atacLo17• . .. . . . . . ......... VI Po 

Cltlnaae allnr a direct purclwule - ao IDIJ'r tdla r... 
portera •ot t Lho ~cord• , uuali.n& into JepaD hwl 
&Ja>et at oppad; natlonallaat1on FOII'e.lling.... . . . . YI p. 

HAnd¥ &Dct H~ Annual R.lport tor 19J' NJ'I IJnit.od 
St.attNI purcb..ai.ng pollcT 11 tai.lurl . , • • • •. ,., . • • • • • Y1 Po 27 

lllU'r ca.l.l. att.enUon to-l/20/J6a •• • •• • •••••••••••• o,. YI p. ' ' 
a ) No~ J apan ~ arouJid 600 or 700 allllOQ 

OUDCea a 78U'J iA 19J5 J apaa upor'tad ~ llll.Uon 

b) For 1 T-.r• prior to 193' Honctonc ailnr Japorta 
..00 uport.a practic.l.ll etn&ell a bal&Dce; iA 193$ 
tlonckortc export.cl aroaad 12' al.Won OUDC .. 

c ) ~ or Japan and Ko~ equa.1a 200 ..uunn 
ounee.a - a de~t on &lQ' ..rbt 

ltiJr ca..Ue a t t.nLion to tact percantaae ot all•ar to 
rold. ie et.MdJ.l,J increuin£ (confident~ 1 to ' -

2.U •• ot 2N36) . ......... · · · · · · · · • · · · · · · · · · · · · · · · 

~ ~~~pl;1:! ;isY36~.:~. ~ -~~-· 
5oc1e.l. SecuritT Bo&rd 

1.1.nted u an 1Dd1pendent ottice 1n 1937-)8 Bud8•t 
••itbout ~·; HMJr espJ..a.1n1 \.bo7 .,... carri ed 14 

s~~ ::!!:~~~~~: ::::::::::::: : ::::::::::::: : ::: 
&mrl.oeer - Re.llpt.zTJ E:zc~ •••• , •• , ., ••••• • •• •••• ••• 

- T-

Tq.Lor, I'~ Chettield 

::.:p=-~=~~nc:-;}ti~~. ~~~~~~: :: : : : : :: 
TrW. Aareue.o.ta 

C&nodlan - United Stat.ee a HMJr explaina liquor tax 
aituetion -ehich, alone , hold up qA-nt. 2 daTI 
4/6/36 .•. ..... . ..... . . . ......•.. . . . . . .. . ........• .. 

$3,000, 000 &DDO'.mced u H t.t..a.ent of liquor duie rro~~ 
Ott.a.a; tbe.nl!ore ~nt puaed •1thout 011.'11W. 
ll.qaor Pf"''FUion •••••• •. . • •• •• • • •••• • • • • . .••••••••• 

VI •· U 6 

VI ,. 176 

n ,. l6 
n ,. ""'' VI •· 39? 

YI pp. 103,1JI. 
VI Jlo 189 

VI p o 194 

VI p. 287 



-.-
On.1t..l St.a.\.Q S..Yi.Qc:a Boada 

a..t.t\M l/9/36 • •• •••••••••••.•.••••••.•••••••••.••••• Book '1 p. 22• 
a ) Roo • i.WOA ltOJ.d 1n 19)5 (10 .ontlw) - 997, 000 ..... 
b) 1. UllnoU 2. "" I orlr: ) . O:Uo .4 . IU.nour1 

5 . Pennl!ybani& 



!EI'C~otts.r·,..:.t. '!T». .--:""'.AU' S 
PUS3 OC f Cl, : .c·u.sr :!, h;.~ • 

\ ooMrly. 

~. .i.reTOJUf:l:llrl. \0 \fll \o \he f':d0111\"J»01"11• \~t 

T• . \r.e)' a"' c• t ...: la a \ 11. 

Lll 7~ r.al1y •~c\ 10 "\Lln( • • detl ulh •• an 

~ ~btro- . I an t 1111. to ~Sft'r \~\. 

\_. JlcJ T 1:&1'11 the htr'lor l\7 to :'II\: t:.e a dtfhrec• 

tma t• lar'ifl\ rtc• tn r .n.-~rt 

TeN- a llttl• •ld• '--1. 

I ...,. ~~~ 1CN a.J.a a prte. "rbtch at 1:.\ 1.-hr be 

t~r or l.owu u ...... \ _. •1"1.:-tf 

You ....... , l'ff'n M lUI t dAI... 
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1n the hr J;aaL ~ 1." tJ:• a hlt_1.er ~rlN", 

u p ·otatllT Mid U•\. t.o reu but ta. u~ ~a14 U..t. 

t o U.. Jl'll l o 

t.o, I t.aw not. t.&lkod to hiJII uae 7NT· 

'li~ Lhat be ..a.t hir.£ t.o ta :amt on: h U>t.t. 

-.!Wilt~ rwll!. or poe,etbU1lr~:~r prol;.a na,·. 

It ~.M-.r-. 

' · ... nu put 1 \hb ~ . ,. t.t..i:lk b t. u. :. 1r:te n 

;, • t,," o~ elhf r-t.ho futuro. or .Uver aa a 

-=met.ar, rctaervt,ln II ' o a uJor "N.O$tlOilu 

J, . 1 e&u ' t &ni'Wt thllto a 11 k1hla hlr! . :i.' oar. · ~ 

~r f , wou ra oroot ~~SM r 11 . 

)0&11" are t.ak.~ VA a.o :ua 1~ abOut. 

\N\. eoos-raUon or workl~ t.op\hclr·. 

J. , U _ ~will look !t. f , 1 U.ir.Jc ..,. t.iM 1n 

1 )1., 1 • not ave •Mt.hf U. wu 1Jl S1hu A-:1. 

1lt\eft 01 IIMj I (In 0£;1.1 ~rill ... I 

•t.a~nt or atnt& e. Wile" u.- Prea1~ t. .au, 

"• l.:..n t6kon t a lnltl.at~.,. ln t.a.l,;i;int; t.o sc.o.e of 

\JUI~;QW•t.l'i .. in llt>rth or SouU. Aaerll'l' ; • aGPeUlne 

me u-.t. . ... r )'0\1 wUl 1.oo1c tt -;-, 1 t.1nk 1t. a 
iD bil ~· on 'td-Jeb tho tl...-r Ut .. I , 
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t. lo f!1d aa tbkt. a tJia -.o~ 1• •oM. ot 

toll..S~ the la,:.·l o£ u,., f~tkn wl.idl tl•• 

ITQ!l cnt dt lay ..:.n 1n 1' )1 , 

e<NlftMJnN t.01 OXJ"lqn< IU!tl re:e~', 

~- · I 0\ll not. N7 that U I "" 101 . 11 0111.1 u 1 

.. 
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, • .:r. lou IIJ..ak • renal . Thla 11 ni'J -.ctr. ott U• r o0t1n , 

.. 

, I ' t blOW hGW Lo ••-· r Ulol t. quqtlor1 le>r pul>l1c:.­

t1on. ..J\I.t. orr tile .-.c:en.-•o boo ht. U·• dlvt~r. " 

h&VII ,t to t.Unk atout. that. and 1 aa not. rto•J7 t.o 

.._...r, 'rNt. ott \.he reeoni- 11 1e a c1ll"<>ct. Jlllr~··•~ · 

.. :.~t u ftl'7 -..Cih otl tJw re rei -..rod I de.• ' \. kl'lDII' 

C..U.r J WLit. \oO~ it andl!Mt! r" 

.. ~. bu\: wou1cl: ' t, fr~A.;l)-, All': U> &U~CUT..ee 

1 w.. .. Lt. 1a ._ ·le to U.e r.J-.e . rw:~at 

a111l allk t J~t•t how un waT~t. t.o balll'le tt 111 b7 

1 I nll hll.,. an at ... ar !er JOU-'Jut tJff ll•• 
n r'\ 1 "1'7 •tt off U• re r ,-' 11 a 
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hu bHn ~;~all ooor the J*.fll \bat hp.on Mi. 

b.t.ndltd a :~~at. u .ad\ dlnr thh y•r aa trXJ.co. 

Wl.ineaa l.aM bHn able -'-0 ....,nrUa tho1r eurr .. n;::t 

ueHdll'l(lynll, 

l 

b<n tl:)ey earTliOQ out LM!.r ~~at Ollal~:at"o ut.1cm~ 

A. IW t.t ..r, u .. u lOoe •• t-...,. 1ll'pt. .L"r at 

a -.1.-1 tt,ve '.n.l • o 1.2.1ll& at 11>1 ana 1t IIUI 

wort.h 65-; .•11 , DO o:w 1JCII,IJ.u l~ 1n t.'l!l1r a!.l • 

gtllnr plaeot t.ban bw8 t f<•r the tla • 'l 

.am 1"' to co.. l"l"c. l'e for qry n ~~a , 

oe t.:: • t.u .S '"''">' vrr;. !u\ ana a.i\Air all 

U' \.._ .ineM 01.1 :lo"l.op a st.ront eurl'm Wh1 h 

w1 1 be It J.>t,a l4 tot I VPI"' I 

Md.o r atrldea fC>f"l111r-1 tha,_ 

UM \t.ll:irl(' abo&;t & 0\~ !Cient Oftl' I J"' U t.Af 

)n1~ b.ft ....,.. t.Nt _,.."1 ~ .,_ 1 " I 
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- ~~ U.11 "'"" ... •p tile !-.1.1, ani 1.f ·~ 

»·7 can &IIi- t.he ...tnu. J...~atcr to t.an , wty , 

..,.11 1 t.IO&J •t., 

.. 'OCII M 1\-..k ln{:lhlll 

J.. Itt , :ae ••· A= a r.att4r t tatt , I Uoink be 11 a 

o. 

.. tLa t.t.J.J t••-.. 

• ..:tr&:.e••-.: 1 11 

f 11 t• 111&,:1 .. 

a1h.r regarv.. r~t:; tt11 t~inz:: or .nitath·a on tt. 

.. <JUld wt. a ~lJ t.o tha r:;-aor.t ccmtereneaa 

l would N th.t UU.. 11 ln l1.!W witt • .tw.l the • real-

er.1.u l . 

;'..;&blJ 1.«1 U.. 1n:. ia\....,.. 11t. -. 1ft 1.1m wU.h 

\.,'JI,\ pol112J1 

1 11'1.1 1 a tact . 

len ea w1t!l Peru or anaaal 

t-1\ te'l , Wt on. at. au. .. L 

When .u_• t.boM I :una be a ... .'l&ble that. an le!'l 

or yt:AAr ...,_1 npart. 

j . •'-I ara not nleulll! m:Ul artflr ~ !tud(t t M'la~. 
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.ialt.«' . 11oOM n,u"" wUl JA in the IDII.pt. •NJ • 

11111 t.I*J' bot 1n yiN~ tull report. when U. 11 ~rltlt.ed. 

lntJINndlo,..? 

;alt.o!lo l••· 
~ . , Jr . I~n • t. "'1 niJ>Ort. t.t.rlUt~ l H thflre h an,y 1-11 ln lt 

1 Oft•·-look.ld U. l 

-:1111 t.be ~t. •Ml • be bftrt41td out of hen or \he 

"" 
utor. 1 AnUrA~ 1t 111.11 ,. aa tctor-that. t.l'.e ~t d.ll 

ban4 lt. oat Jut. Wor. U. J ~t•a ~~~·. 

~l:tf:•Clnel&JM:'. 

, oJr. o, l ' I. UJ.nk t.ha.t. h qJi.t.a TU:'jo lt ou,:ht \o til 

r..ay qrJ IIWrt,lJ , l aho.l111 t,,ink we WO' lll hll." t.Mt 

CUI JOG N:t ~11t; about a enoeral UJlanat. Clll of ex­

diane.~ or 5>14 for ailnr wit.!lelu.t lh>llcat.ion t.o »uieo~ 

A. lot. fnol-'&~1 • 1 ~ T.Ql t.alil . 



B.w. Jr. 

~ . .. 
~. 

JEIJI'fr. t'lJ SliC.'IIT.UT tai:Ort:· .J.I." :; 
PU::S :::·~-.;I , JA).1!.l.RT e, liU 

1 trn~e. ! trt+ 'ha~ ' • qtlte tl~tf1 ....... t . 

~. Jb.y h t~t. llr. :.:01'rf'lAryf 

tnan t ~~ want~ tJ .. n . 

. ~ 

~. J.r• J:llt .,OlftC t'l 1:11-d • ..,. ~"'' \o ~ t~ ph,. e;t 

tn. .u.u 

~. 

.. 
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t;, . : r. 

-.-

beeut.hl Ind. h .;:')nctrne4 -- Wklr~t_: onl7 for the 

p!>n'lse 1t -- t~ collf"r"'rl<"l wel'* t'hli~ AA4 " 

~ Ltl • ~twl17 .. u.! ad0!7 -..r-r.t.. 

~tua.ll711tlnfllCt.<'u')'a.tro-nt. . 

~t. ' ttn.laor;r•-' t ' 

o1~ • 111 ~ u~~ 1Yrrf 

~ . fe c:Jnl<l c:;~t ,.,. \bat t.~re- ~put eo.U•r 

7.-!o tr.at ldnl of UJ9n~t. s l th o t ll8r COWit.r let 

-9 
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GoY--r-at •111 t-1": "bco!lt ,!lut tt.. •7 th<t rnnch 

.Ull. )rt. ! !nl t1. .ot'U CONo Ntt..J- to., ii.:Ctf'!O thul 

to!ul"(l' 

.!. !h, ! MN.U not. "\HIJ'llr~ l &nJ"t.l1nc: . l ' .i .. )' U ,;., 

loh.,. t -117 u.TI~~t~r:r a;..,.,i I • ' " 

·~ t. t :ot, ..rp ~-rJ.ld 'be '"""4 hi tfo-1 l !ll' ftM'Ot 

Q. C-.uld. ,. ro .er.u .. "" a c•·rt.al.a ttxten~ &nd IIQ' thnt 

•• t o ... u.,.,.r aape('t , t.he'"" will N *' .~hl!.!a(e "t.t~ 



" • I ' a!"tt: l d. I can ' t a11. --~ tllft.t , 

~ . ::ll"'r• ar. t wo C'lf'tflll o,...r ~\.. 

lba t are \ ,.,., 

~ . 0.. le that 701U. 11\t. a 1..,._ r • • f"t'J. are pl!!.;,; to 

•V-'17 ,.,. .... rrse:" t' OS.X.lcu. 11.nl7 hft llh-.,r u 

,...,. •o t~ t)U 4<lnl!lt11' , '!"h• .... e-rt<:>t.tt.\1"'11."1 aM l'le 

....,.. p:rtr.••· ~. '" •r• t • \.Y< 

f' ll t:.IT< U ]II\ 10'11" ""• l~"\t 1 t All. 

·~ .--u .. •c:t•tt 11 •~nt-n\ t~tenlllltlo!KLl 

e•• •~t:.?Ut tra:: : r t l!: tl"!l 

~. I ' • t -1-...r ~~ to ct r, 11 a11nr. -:1 T'"l\•on 

or lttt •• to :rhf't t!r j',)tl. eooJl(! S!l1 t~.llt tt·• 11lnr 

trQ\Uid, , lt Ll.st d.t'fltll't br.k )"'.'Ur Mtu-t , I 4 ' t e 

)W ..-.... t r.u llNI.I1 b; t10t . "" ,. .. 1~ t.,o ~ 

.. ·t :H lnU thot . Y·JU c:an ~·epeoo.t .,.-·~ q"J~Itbn 

...t I ' ll an••·•r t tnr t.eql'~ . 
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A, ~.,. ~r f'flr ~rf\mll h 1"'•· 
~ · l ~111nk ;rc-u •r0111lrot4 UID.t 7W ....,,ld ~- t · (I..IQ' .,,.t. ... r 

70U cO".llil Ull Uf abt lt '~ Ci.irlue I H'li\UCm. 

n t.l bloeblo M4.1. r.,t. Ill •• 1 tbto a 

a:.11ce -

~-

'!'•t-

~r .. » ' 

at nllf 

U1!1!:: T 
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(. , . •t , "'•t.t t •• ta;~; plltl••• o! t hh ~r.,""'' 

l l#i\.e! lit, r to. \AU•• '" ~Qd. ~·t "•• 

"'r'J ,\ , •HltU 

,1. . (}t: t r•con!., • n e r ,.:t , 13 Ue ~t u..,. all <1 

"h rstJ:":m r•4c.U, Jlllollr t)l- ' e IG 

!.>llt!;l!lt'• .. lxeot u-. tor w l~ •HU tMt 

t h h '"xt )'I'IU' ' ' Pu -.t . 11' t"u l ett th• two.,..., 

tiM rt~w.lt h lho 

1.. I " ' t -... 



~ - :or.•r .. llr~ ~h,..., 41f"•r .. n\ e~ll"1t.l1'.,, forth" 

AM . CO'Ul' :--ro • '' •• _.,t~~ of tllOt 1\n a.-

t. • rrtce ~tv. ~.a. .. ? 

t ""' "' I .a4 a t\.~l...,,t. - then I Ill t root . 

t:J¥"-"'r7 t~ll~t.. 

J. , U u tiM' J'"C'lh.r ·~~ .t>1~ .. t b;~ \'It llroa,.uLtc 

t.u. lfr, 1.etoll '1"111 1 t ;; knO'Ir. 

f)tlu "'lit .uuwtlooat'N:I ~ F' ••l"C vu~• ,.,.,. t.» r•-

'I' ht~ fuA,! 

:;, . J "" a c1py t t.!Wo Uch1"11 .)II 11111 :!•t:C tuM I 1111 

hl( U h y,.ry ~"U • '"IM d.f'Ch.Oll 1\ 1:\f lll 'I'JI~,. 

J. . Ill 1 ~ ' ' t t40 i~Ortf\ll\ . t 11l hf. .. t4 IH 4oft 

wltJI t.A bt..,~l 11:•1'""'" ll.lllil ~A<"r'll :ouu l' t CJf-

flct aa4 •"0 ir>U 1t • I')' tborell\,; \,- . 

~ . ~rl 1t a pr:rr~ 1 l C!ll. tlo" •Mt.itr t.i~ 01'11'1\l'I>CIU 

do tt"_ lr. l/11'1 iQr; t'' I fl"J'')IfT ch<""tt \ IIZ'f'J' 

O"l\hl. 

.~ 
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~»n h tee ii..eldo!l abuut ti,. colhctlon -- t "1 

h\,.. t;,o,.., 

'Du 1 tl:at rU t 

h,uapcU~ t.-\Oa'r ... "11114<: U~t., 

C"'lltct P"'""' ~ (~t (0:1' \ wrne 1\ v-

!;.. ': .:.l'lr t d.1d.u 1 t ~dt -·JU •H· rl 

r .1.. I r-.J • 4o ' L w ... 

t rf'll""f 

'" 
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t·1'7l 

/... . ., -r~ hi the U.lr1.4ettcl.ney t-ill . 

t i>J.aml1~ .. ~r th• t" Uw '"7 !UAc:•t 

• I'II'J)O .. I• ' •1a \?<A eli tht•J.W\~1•ae;rt>r U.. 

~-

. , •• •n n t 
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....,. o:\17 U.t!!G h ~7 ~t GL.l1ed. • ..... , !"t't\ .. 

\eto:r• :-'J'' eeM~ !.n rUh \"I 'fl"•tl<>n· ..t\"'t•l!l'r .. 

•'-"'I e he\ln~- ~\ U!J'Lill"(:'- b<Y<> C.Y•r t 

,.,~:1Pl'7ft...,.._· 

ft?Wfl~\\.he.U.:. ~\·l 

tC':"1!PPHft~Mr)oup n .. ·tn t! " 1 -;..:-

\· I 

"'r..&IUJ"7 M! ::U.e uU. .. ~• . O:at:l k."";" 

h•• • \ how t t 'IU.1•t" wa.a JD.deJ 
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~ . :lw l ,l~ .IYJC" ,OOO •thu--4 :r~~..s. • 

prlai\Oil1 !or' lht tor Ua !hOf'.l 1..w l l:l?-

.-.. ., i U.u "1 ll.~•f I u 111 t 1011 L-oMnl f'.u1oil 

.\ , l'f,. 1dn1 t. a\ll)t. •n." .0.111"1 !orr llff tor •;•? . 

Ltt ;U 1-

J)I!.t<"d .-:~~tui"!' are r.-=lfte..,ll;r •ec:r- -a1H 1:1. 

bah e<t a\ ~tll . ':boo ·~¥Hu.l""'o a~n.ll7, 

t\. t~ 11'\ \. f'r blt I !•~ a1 l • 

t~" WQOl}k,l ~ ~. an;J .-..44 t"lUI{ · 

Q, :)l,n C'\ ... j. V.p t ;lf•\"•liUI 111Wl!\1f" !o I tot\rlf 

J... 11<'l . 'Ia ~ • ., et.tll ,pt 1 l1tth Mtell ''.,.. ~a 

t'hro'"'ltt,· ~rWaM.l~'"will. I t~M 

r• ':'I , 1" 1 
""'' 

I ( 

/. 
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~11 a~~ b h !\:. .... t~ ,.n4 ! l:r.O?f' t· ch •• .. u h 

Cl••"'liUkl. . :r .. r, are !erl!'PI'-ft-...rb h. ~U- •~ , 

u .. ')• t t.aeref 

~ . ).tr . So<>retAJ7, ua 71111 C0111oii to ••t •ll•~r ~ !!lr.t-.1• 
!rOQ ant Ua.r C:"'-D~2'7 l.n tile _,. t\ltuNt 

.. 

Ar. JGU .:Olat ~~~ f'\ H 

$e:.tor ~· "4: •u4 

lnvl.t..,. t • 

... 
'"' 

.s 



{~'lG--.hr) 

.-1t ,..,. W:- ar• .u,. r 1 I. lido , :r. itcr<'Lioi'J'I 

:"~\ ' 1 • lu 'k ..n,.,.., t.t.a~~o t.iltt on .. . 

')\•tz:. o::'ht .!1 .. ''"1' h )'Ill . 

d ) 
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ur.a:t' C. UC ... :A:Q' M<mD'ft.I.'J 'S 
PUIS C:aJ.c:a.Q;.c.l , JAJ:JAJ(f 9 , 1936 

Dlll J be"r b Ull 

Q., lo!Uce C&n.er •ald. •-thllll' about t he, 1110~\ \rllf\7 , 

Thb wMt 

Q.. Ke:doo . 

l".f\7\bl~~o~~: to do wlt.h 1\l 

Tell , ott the "cor«, trwr. JofltaJ CPrter•-,u14 h•rn 

to .. lblot \be tlnt nqulre-.nt ot • «004 "I'IOrter 

,.. I ha.YI le•rn..S tro. yrn !ello-1, h h l1'J' to cheo'it 



_, _ 

l'U'¥ nah .b:nat ht... I'll •.:t t h h ttuot t b1 Col!Mbl a 

Sr?dc. .. UIIC Stet .. ~tl "'1'7 .. .&ell dhtul'Md. at lll•· 

~. ..r . Secrwt11ry, tall Street b.e•rw tb.at ,.n MIS. So!'l\ator 

fh.,.., b.Ye ,att.ea toeet.Mr u "' Uw \on"l.ll ott wtth 

t~ «<l4 11.11:!. llh-.r protlh. 

~ ... u .. t 1 .rot to It ,.,,.u..,. the tell Str .. t 

l~Lr"IU<l thh •~mlr!f . (¥ol4e Ufl c::lll'Plnr: troa Yall 

St,.et Jounotl) I •Ul hnd ,..,,," eow ~ lt. 'l'hlot' • 

Q.. L:l~alio~a h abo ,...1'7 l'"Uilc.q thle •"ralllt'-liM dolU.r 

h t~f! " ltUh \lt--·m the I'\INI: th~t 7011 ""' ~lllolt 

todeY•llll UCII't .. t tbeA.U. . 

J d.,11.1 t w~~~:~t to II!,J JUQ'lhlr~~; about H . I ' d Uke t o 

uq thh- tbe" wlll '111 a nh ... e C<MIIII.: CN.t " Uttle 

ltoter la. the 411)' on tl'nltM Stahl s,.,.,..,, Jonh M.d. 
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'the 7'"' endln« Deoe•ber 'tltt , lO ownth•--J'tl\ under 

,.. alllllllti boi:ld1 ,..,.. uld.-997,000 11c'tual b(ln4t ...,,.. 

OG 4U'ftrent thlflt-·Illlal'/h, ht; l'n Y~tr", 2D4: 

Ohl., , :O:rd; llhnurl, 4tll: """ :PtiUIITlYI'l.Dle, 5th. 

to ('It '' w14e 1 d.htr1butlon "' p::o .. 1ble. flul re­

ltlltl 'fill " o•ta, "loll( " uut. U.ter • 

._,., _nu•:...!_be lht "'UDi t 'o.pl•:• "011\at c"rhlzl 

co•pou~ltt b 134 Utc-1 p!U' ill 1~. I W'Hid•r whto 

J., l4on1 t lal?"' : I 01"11 tiMoo.at. :"ht,..1tn') IICrtt , 



1 •• ,..I l ' d. ~lU.~ f'unlllh h ••neo\1111¥ f(lr \~ Trl\une. 

Q• f'hM~ 70U o 

See b.,.. tbe7' re re*U'de4. 

Q. ~\bl-c fill Clu•l.ud. \')M,rf 

• ., . I ... IOM"J. 



BEPCm' Olt IXD::'AfoT I.D!Gr:"':"E&.U'I 
Pt.%S$ 00llJ'DI::I!J, J.L'!t!AKJ'l3, l~l 

l!. ll. Jr. 1 lt ' n l-0\ a tptet,.a l rel .. at t o4f.r l A Clntland:. 

I ~·· JUU to4&J' tb.l &:IHI.tl~ troa Clnt­

l&D4 ortll QOt bt , ...... 

~. £ow '-AJ' O,.tn.ea\ HC>.U"lU .. Mt 414 70\l Hll 

atta.h'. l.:r. Stcnt.aey7 .... 70" a\ u ... rt.,. to 

101•• tbat out? 

•ch l o4.hlbl ca ... 

Q. W.,ttl;t 4h1Undt rtcthltdl 

Tes. 

Q. Polloclc 414 too. la1n1 t ne 111 0:1 ti • .h 4nr.•'back 

ZJo, •• ttr aa limo.-. 

clta~:~t4 up. 



1-:J'. Outon: 'l'"t~~~rot •• cl.-ntod. up: t here .. ,.. cMrps lo,f;t..lnst 

hi• 111 coMeetlon with lt, bu.t n..,-· .. ,.. cl .. red. 

H. U.Jr.: A• t a r as I know, t hat cl-.n up ths -.hol• 

Cl..,sWd.sH~,~o~.Uon. 

'"· 
Q. ~~ )'OU ...,, l.r. hcretary, that •• •I"'lm4 

tl&, OOVt 

J. . 1 11 1't1Ller "'1 seore:ral t~. 

Q, Lr. leoret.t.r,., Mrklftl \.ac.j( to th• kUdo ca•• 

for a new collector at &.lftalot 

J.. J:'ot t o • · J.&)tbs l.:r. Oi bbonl has, Wt I he.ur ' \ 

and hoi hasn1 t .-pokea. toM : there1 s noth11:14 on 

-:r d.stt. 

~rnt~~,.;, Jb', S.c:retaryt J.zJ;,· c~t• 011 t~U 

:'r.- ':'nt.nl7 will tq it• caas before tb• Joan! 

ot ':ll..Z .l·per.ll an4 not 1ro t.h4o nn•~pere. 

Q, lto oonnectlon with t.he dlnnar then! 

will t17 i h o.n \letore tM Joan!. ot ~ 

J.upeals . 

the blll to r ~nt of tl:e lloJilll tbat Sea. 



_, _ _, 
I'll Ql .. t' ,-.1, bQ.t 1111 DOt p l .., to -111.1. Oil 

H. '!" ... l e»ta hal called on 'l'&rlO\<I tecllnlcal 

~;~11 <:.w1D.i> t l"' ~·t. t n l\lt.TI to a4:d .. u­

t.eehzll uJ.l¥ on cnt.atn h!'blte 1ntor.:aU on 

tth10l1 t l'..e)' WW~lll4 aDd, •• I et ated befon on t he 

Hill , U~e ':rNIIlrJ 1l alft38 'lad to tumhh &1\1 

teci.nl01ol uelltanu •ben 1t h calhd on \o do 

\i. sq tu. Scnata eou-.J u .. r 

5o, t)' .:0.11.4;"-''• 

" · TO\:. -u. the Senate h~>d aa04 for u . 

l'ell, t~ S.na\1 nM.II.C:I eo.d.t\11: tlw17 Z.YI 

called on a nw:t'bu· of peoplt fe>T :rtn~~.ci:tal u.d 

le.;al ,.h .. on eer\-.!11 pointe. 

I(, Wo\Ud fOU oar. to a%"lahl )'Oilr d .... on t..a bill , 

::r. ~cret..·ry1 

(J;oaz~e .. r). 

aa,., )'0\1. '"II tn. ·~"-··" of liLnd.1 6 lt.n:~~~J~.l 

J., I ban lnl17 Hen ~~ t.ee.t.llnn; I ti.lo~.t 11(. 

It -.14 :rour dhe:r pu.Teilas1" policy -• a 

f1.llun: 1t u14 H ba4 _..4, ellellli" out or 

frhn4l;, COWltriae. 

J. . For\~ tel~ • th• rtlbt to a:q:~re .. on.e' 1 opillio!l. 

1s •• tr:.. •• tl .. atr h t:.h cOWitl')'. I 



i.Rna1 t. ,_4 1t ,.t.: I' ll r.4 h and Ila ~1111 

to st.ut.7 H Ytr7 oantulq • 

.&.. LA¥ I l.s faceUO\ls about a seri.CJU• questlonf 

•. 

tov. .n4 a lot of psonll (this 11 off u.. ncord) 

wou.l4 ch• )"'Nr thin.• to lol.ow the answer t.o 

,.runt. which hlls t. bfin1tl caah ,.alue at IUIJ' 

tlotl Can )'OU \ell- wcyl 

part• of \!lit bill, •-· I aeaJ: , t.&U~~t: :""ri of 

t.bt b1ll or coll~t.hel; , I 4on1 t. -.n\ \o 41•-

a1:10=t of proc .. lolDC taxes ::rou. -::r hATe to n­

t'mlol. bellc!.el \bo" l<l tscnwl 

!lo. 

~ 

I 
I 

1 
I 

I 



-.-
low -..a..~~ 4otl U.at t\1.11 , aMUDd ~.OOO,OOCll 

II th,.t olo .. r tball. oa. b.a.'\dre4 e1,Pt7f 

but the tt."'UN I wa1 car eylnc; , but I 4on 1 t -.nt 

to 'be ~ttld., •• .,\:}00,000, 000. 

Q.. !hat' • •• ~d .. f:llell 11.1 ~-

As tar 11 I ICI'Iow; t ha\ 1 1 t.he fl~n I •• O&rt')'-

Jlns1, I d.oll.1 tli:Jrow. 

A. 11 far • I lcftow, 

'-- &YI TO'Il ba4 a d.tinite nlll~ ;,.t fr<ID t he 

C%',?\r>ller O.n1nt.l ~thtr JTn o&Zl pa,J tl>e 

.. uarted 

Ott \1.141 r.<:.Jrd, I tpO:.C. to l.l.lal at t"b' o'chc<c 

AOOII. a:ld. he .. u. he WOQ.ld IU,}M;r bft.n U 1'11""/ 

I didn' t 11:: h1111 what H would be but. elr:~plJ' 

trbell. u wou14 'be. I told bla '.,uh the 16th ~ 



->~ 

low -..c14 &lee ll:a1. nm, a~ $2CO,OOO, OOC)l 

b U...t. clOiel' tban on.e bu."lllred dcb.t.7l 

I'• not ..,a4Jn,r 1.1• qu.enlo11., I 4ol!.1 t. :mow, ~ 

Wt. u .. Uc,."'"' I ne carrjlnc; , W \ l don' t """"" 

to " II\I.Gt.H , •• .,;x:o,ooo,ooo. 
Q. ':hat ' • •• ~ a cue .. • • any. 

Pn11, I don' t blcnr. 

1(. tb :rou }W!.,., aJQ"\bi!l( t.o M.1 &'bout t be Sol~ 

Qourt \iechl ODJ .. .,.,. . 
.t.• far u I iolow. 

~·t'f")ller O.ne!'l-1 W~ti~rr 70U C&.ll. 1*.7 tiJol 

..U..rleel 

when lt. would. 'be . I told. h1..11 •Hh n .. 16th eo 



-·-
ae ~ .. lbh a.ftll. lA 414 ~ell - dt•r YU7 la\e 

t~c,Lt or tLA tint thi!lC Ill tt. .,mliiC· I 

4o~:~ ' t -.nt to a-.k hi.:::., bllt l f JOU. want to aR 

hlsa, I 4on' t know bow M h!l.ndlet ha plbllclt)'; 

you rill ha•t u u i( hit ottlee. 

(!., h t.l•n•e at~¥ rea~n .ey the .. • n an ~1¥1( the 

proflte \0 thrf Coaralll.l\7 Chea t Mtbe r tiiiiJI. J.e4 

Croaal 

.l, ~ t bcN,;.nt •• tlloo81 CO!llll. ~ tU _,~7 t be7 

ot. f .,_ J'aao\1.1, :Bta:141 \.0 eltbt.r 1M h 7 

~- T<N. p Te t.h• the cQol eef 

.l. Ve pu.t i t. tn.it ~= eH :.or one woul4 be accert-

abh--oltt.er the U. S. !e4 CTO" or tht ~ 

Co:.umU 7 Chut. [ ' 

{;., Yerca• t rw co .. a14U1Qio plazlt tort~ to Pl'1 

1 t ldo the ':'r.INryl 

OAce tU.~ed 1 1 4 ba•e to ope.::. U.O) t;..e .t:loh caae ; 

it' • a lo!l(; ot.Ol7· 

4 . I thlnk 11. ~·· b&cA: to lat t lln¥· 

Q. 011.:1 70'11. N.7 'U\)'th1nc about arq f l nMolnc:t 

trot.binc "011a¥· 
':oaorroe l 

YIRI know wr pollq. 



Ktt.,.• :rou COIIIpleted. )'0\l.r t eetl_,ey bero" the 

Houe -'Jipropriattona Coar.!Uee on ~he •ln'rop ria­

Uon bllU 

I thinlc -o; I don't Dow whet her the7 e:q~eet to 

call • t..c.... AI R.r •• I lmow, I tr.tnli:: Clll1' 

:Or.w.l'J' "*'"le ' " e u ll co1n&"; tha:r call ~ 

-.ch ~r.\1 head , 7W blow. 

bae 1U 

b.tda ;rou-.a? 

:"be7 •n:n' t ~"""""' t:~ c:h• the b~ea or 

tt.. -oclal IOC\U'itJ' !11;11"1. 

You -.n tha H11lf 

Q. llaAr1n.; on Uw Socld S.cu.rH:r !ll.l. 

A, ~ J'U'II caD et ta amonr rroa tboee $1 ,000 

Hlrfe you. ~ cos:l"'nt on U.. ~Uc.Uon or 

-• o:! tbo•• •mlu.c $1~ ,000 and u..,? 

I 1.a 10rr; I brou.-ht 1t v.p. 

~. l.;r. SccHtary, I woroder ws-.en I ld~t be por­

aitted. to .;1,.• you. a letter wrltten b:r a Lond.on 

.tber 4•ler aM Jlo'blhhe4 1n the Lolldoll '!'ian 

it: h" 411Clll.l"e Lhe podtion the ~""lUI')' m.e 

concernln.:; tM price of the dlur pro,ram: 



-·-
(a-4.• le~ter} (bcerp\a !'ollowl) h u Hule o r 

DO COnC41T.l Mt liMn lll;pN"..:!.-Uh hiO bundr.d. 

and ••nnt;r- ! h e lll.llllon nounda aterllnc on hh 

han4e , ).;r. lbrpnthau h \ot al'IJ' 4eb&ITI4 troa. 

ll04it)'tnc t he a1lvo r JU"OGJU~; bh action• Mvt 

den.ler; the United. St.& hi Y1 U ccuaUuu.e Qql n,c 

tllnr &!ld 110 OM knott whetber tbfl prict obJec­

t.h'e rill" r.chK• •... 1'0\lld. ~can t o ~ 

poa1Uonf 

I tlwlk: h.lm tor wtn.t. I tU.P')Ote h a cocplt~~:~~nt , 

~. Ye~ , W\4ou.bte4l:y. 

A. I 4on1 t. cat H; coulcl )'0\l tell 11111 tl•t poln\1 

1;:. I Wlderl\'-'14 the point h 1 t h li:Dlhrlal to 

the ~""lllll7 at W:..t price it. W-1• so loDC •• u. 

"?~' Ue oNen in ·eJlernl O'l'tr t.i:.e 11'0rl4 tn-

stea4 of ~IIG 111 lml4o:. In oth.~r wot'de , Ule 

f'l'1C41 h DO obJecthe. 

&'o tbNI:.:e; r;:uc; obU('ed,.. 

ooOoo 



TOR IWWEDUtt G LI..lSE, 
Worw!q, J'IUII.ltU';r 1:5, 1936 . 

.. -

PrenSerrlee 
llo. &-6? 

.I.e a ruult or a. thor oU&h tnYontcaUon or t.be eo-eoll od FIIIIOUt BrMdt cn11, 

in wbtcb 1 t 40'1'ol ope4 t hat t hroe '!'rtt.I\U'Y DopllZ't.nt oft1cl.!!.lt 11.t CleYtle.nd, ctllo, 

had flnanclol lntoruu, either d.1roeU7 or Ulrou,P -bon of their fMilloe, to 

I liquor a.vkctl!IC accDC71 the follOII'lJ!C ACtiOn ha.l been ttokODo 

'ftlo thr .. offlctah ln quenton, CI\J'l E. Moore, Collector or lfttorMl 

IO'I'Ctrtul , l8tb. Colloctlon Dtttrlct, CUffor d Pollock, J.nltt.rlnt Collector of Cutto.e, 

Mil YllllM G. H(l,l'per, secret S.rYlce o,.rMh .. l""'chu~ , have d.h .. ted th_. 

eoh'eeo( oll lntt:lroeu •bleb they held, el thor penonnll;r or throuc:JI other oa.'ben 

of thtl r f~:~~~lllu , ln the a«tncy. 

Tbq blii.Yt nc:reod to return t.o ftu:ICNt lrMdt, Ohio, Inc. , ILll proflte vhlch 

thq, or DMbtrl of tholr fnall111, recohod 1\1 n result of their financial 

lnteren ln thlt aceney. 

Oftlclah of Faaou.a Ere.nde, Otllo, Inc. haYt .acroecl t.o donate to t.ho Clc.-•olond 

C~lt.y 1'uM. a au& oqual to t.ho pr oflto uturnod by the tbru 'l'UO-.u"J" hrart.o­

••nt orrtctolo, 

It detvoloped etorly in the coune of tho tnYootl!JAtlon thnt llert 0 . Brovn, 

fon~or oporath.-tn-cll.vco At Detroit, Mtch1,:an. for tho Socrot Service, wAo 

ruponliblo for the oq;anhnttcn or tho HquOf' ol\loo aconc7, and that he had 

J)U'fll.ilOd upon tho Ohio offtc1ah t o 1\111\laO a f1Mnclal intoroot. ~n thlo fact 

wao de•olP,5*d Mr. Brown wae euopanded, pe.11dtnc 1\u'ther inqulJ7. Re VttO eubooql.lontl.J' 

d1•111odo 



1Ul'<ll: Cll u;xrrur wcaon":"LCJ's 
PJIZSS COU'Dr.CI , J.U.O.urr 16, l9~6. 

a.w.Jr.l C.atltMA, t.,. ~1141 . 

~. fht ,.,.,.c lalt han a ttory out that Ch1p lo"rt' • 

tbortl y . 

You' ll tuo•• to t peak h Chin )Dbert . 

.... 

~· lb.o' • 1':')1114 toM t M tw:IOf'uort 

.\. Gln .. a bnQ 1111 U:~al , 11114 U' ht1 a J:'OlU to to 

• • ,Jr. I Suvoon• )'01./o IU"': hl• .. Jid llll hlt" the !Y.IJI mo .. lrt­

!111ire4 g1\ h.,.. wonl4 M U D -.o h.rt!idlt lt. wn.>t. thf'l 

~rln .Uhch•Ll. 

A. Tn. 

Q. Thtot relaU ont 



1.. , , ,.) 
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, . J~\ fO M ODDd OOOUihl,, 

A. k o.,nd c?Uata. 

~. Mr. Sflen t ,.ey . hi-T• JDU d h e•.u••d. tmt •'~~ About U111 

po .. lb lllt7 -

T~ ' "' rot "¥ •1114 >D Uwot. e rooah - - l \ 0 1 11 hrrlblt , 

t.:rrl'llle thl~ . 

~. Sh!.o. J<>U "'J'!"e"I'R o. the llll on thoro boa1.UI •?U.14 

debtf 

A. ~but th1Aot I e..a nrn 7"• to b 1"0' t .. thoD,J 

wblcl\ h aT•ll.U.l• no.,. 'thh 'lrr th• ne!)r'(l: I ' ll 

till JOU hllDII'I r l•h\ DQ'II' 1! 1 to in thlot C~Ut•1 

-..,ln, 7ou "" .tOlllt' Ia •Uh .,.: r•., ~·lkliV! orr 

tbft nc1l'd ; 0111 S•IWilOr lflld t.. T1W'I -"Vl111l tbl 

'bozlw OD ·~t I ... w aftd. tlul otb•r •Rid ~ 't"Ohd 

!or It; tl>l .. ,t U- I ~. r'fU tdloT" , ,.. J'Oh".C 

Tu , lt.' • hp th1n, wor4 t<Jr II'!),.. . what I ••14 -­

I IJ'Oill \11'0 bouu b1l nr. oro .. _.,,,..ln•d - b11t tt ' • 



to)'J. !elllft'l In_, lh M h ott tho> HeU'C , lr.!t tM 

ttuff h thlnt· 

~· Oo•lld 1?U a1k tor • cot~tr 

1 e~ldn1 t ,., ,.. lt 0•1t: 1 thllllr J"'U ""01'111 tbollld 

ba" no tro..al'l.e . 

1 •• Jr.: Joh!IOt"'iil b th4 e:lerll" -.p ti\•H ~~n'" thoul4 p,., lt out 

.. l?ftl' •• n..,. h.-.,. uot ed. to fnt1l7. 

q. lllr. Sttcr.t•l'1· c".ZI 7"" I"T JO.q\hln, furtbtr ab-;~ut • 

the C?UNII of """''"nu .. tinCI th• AJ.A lnTI'Il14aU-:on: 

of IXY!IICtatl'>tU o 

,,., 



(l. All noftll\11111 . 

A.. I ~111 ret'l r 70'1 to that 1 \ "\.,..ent: Jlv1 ~~~ lnU 

t h1 Whoh b\a• ln••• l n the t:reetllt. of det pll; U. ' • 

J'DU tb.UI~ lhllno •lll boo ., u...,b•••tool 'llw'll"l\ la­

IIUid 111.rl1 th.t.,-... rt 

I don' t :C.,.. 

Aj?ln. I ' ll n~.-• to nt'lr 7ou to II¥ t e•tllotoQ¥. 

~. ¥r. Seenota17, Whlot "'" '1111"0~ to<'!') to •top 

nhndofpre.llll!,f.b..ll!ll 

~. I -'lA thole C'llhetd 11114 lrotDt . 

I tb.Ua~ l~ Man1 t ll•otA Mttlf'd. 

~· :lo, lt )l...,.n•t . 

fl\(\\11 unto tb• ,\ttOrni!J' O.nen.l. 

~· h .. nl co1t 7?'.1 thou,h . 

4. It hi'Oto ' t be•ll IIUlld, 



I 4on' t tee t hat tMre 'tai!J'\hl~I CM4o. 

~. J\lllt rtJt. let y?o.n•tett be tu.ed - tl,.lU.r to the 

,.ol6 c ..... 

Yell. , I w:>uVn' t ·~0"1 h?w to p..n ... er t}uot . 

~. JMt ' e J"'7U1' lie\ "11 the""' lrb\cb tide would J"rn& 

'"""' 
'fbe"' ''""IIW:h"t ''"Qtobet. 

(l. '!'he" ' ' a bet loetwHn the louM le..Un • D4 tbe 

1rhtte l?~at .. ontaol'lat. 

'fh,.t1 ttUbtot1 

Q. 'l'ht HCl"'terbt tllkll th tld.e thi N! wlll btl a nto 

and \ht J:I:?UH lte.dtrt IV thiN "~ft1 t. 

•• It t hat tt.1'~1Plt.l 

(1;, Of! th4 "C'In1, t.ZI(f JII'OI""Ct ?f lUI• \to.XU llO"''f 

Ar.toln , - l'T• *"ftl lnt • ttuot \n -rq tnt h:>rt . l 

tl:r.?,v,bt l •~• troltl!lf' ln e:rec~tht '"'"hn: I f'II'Q.nd 

l .,.,..,n• t . fblln hn ' t P!\¥thlnt: l bll'l'llll\1\ touched 

OD lll tb,te \11'0 bOU1'1 , lnelud.\11,": \UII; lt 11 fil l 

the,. . 



q_, tf tU, beld l h h coatlU nt lal, would )'OU c tn ? "\\ 

• IV 1t..llar W o'I'I",.UIIn J'O\ll'lel.tl 

lo : I WV\t t o 'b1 fair t.o Sendor Couu n1. .U t.hl 

1l 1'tl2ent 1 dlb1 t want ~ •lrl.1t11 h.ken . l U ber 

be or lll rrhon 1\lOD u.., 111d 11'14 Se~~~tlor Counn1 

.,.I n1nr \l'tlftl. tty l'n eaeeuth e senl?G 10 be h 

l l'l the clear "''I thl't : tt.at 1\ •t.-nt Wl'l ..,., \n 

he aade thl 1hte~t 1ft thl "'11111111«: I t.bowM 

lt~~eant h1•il.:ht 1111 H ont.hetlo!;lr ll'lOO~IItl;m 

.tt.h the d1'b"t1 : I dldn1t. ltnw be ..u;., 11o0t11 ..nd 

,.~oru lt out: \lu\ hi atd II.!•)•• tb&t eht.l"""nl Umt 

\loo'uf 

'f1 hi.Ye tbla h"W'ly . 

~· I .... thl:ai:ln.l" of lfttlnuo.tlo!Uil onou, 

A, Jiotbla,t: 1 edhltl'lJ' , D., , 

" ' ~\0 1 ntber an lnhr .. U .I!-f" 110'\Pir. 



J. , Jell , ho- do t ~l 

Q. 'lhlot Utl)ltecl tta.t Uwr. •l~t M . 

A. . Jell , I Jo•~ .!on' t 011•: I c~'t ull : t don' t WIUit 

~0 • .,.. 

q. On or orr Uw r.cord , collld you tell ua .m.n tboll n ... 

feUr?l .... ~ J.oerd 11 ~lnr. uo llet'or. tbl Senatel 

OCr UMo r.ccrd, I !Mde a llttle Ht ..-tth llir.Trl.!le r 

lccle1 tl:u-H -111tb1 ~ tluot lf be h.M H at the 

o 'cl.,ck, Jan~ry ~ht , bl14lle a lucq boy: 1 tblnk 

I wa1 a UUll T>N..-lOUI · 

Uo. 

li ... Yor"ocl 

.,. 

ooOoo 



RLICRT a; stc:a:u.':l •:cn:J:tT:.Al •s 
Pl.zt.sCCt~\.1:0 J1J.14...!:20,lcr)6. 

H. ) , Jr. 111 rlgt.t., at. )'0\lr ••rrl.ce. 

n!OJ J'hHd Uoa bocl\l.l bill , l' r . ~•cre\ary, 

te»..tch, you're tell1nc •1 

1rf1 wcc.uor IC!r r . CoolUo~:• 71L~ 

:_' -.l 

1 . Juat. t.o Aft 101.J wtoiT)'l'W about. U.t., I t•otl'L I•W 

, ~~~:~e.oJuor lor r . obllrt.i 

A. t.:e eaco Will .:o !or h.i,r.. 

A. l ' 1 not. (011\f to 1-17 ~ ebout. it.J 'llt.efl,. 

baw 110n11bOCJ7 1 1 11 l.llllG.L'ICO ._u.l w.U.l t.he1 , 1. aak 

1"JJ,l to :Je&l w1'-

h \.ben'~ \.hot.. ht. 1...-: to ah1!t1ftl l1ea .o tl:lat.­

U.. Naoal d\.tl•• lOftft'lT can1.ed '7 tJie t:~ ..... eft-

!>acrata.ty will M a a.r.t edalnht.rat1ve o!! • ..;r 

:ue ~a~·' t hue "~inc t.o do -.1. t.h CIMII1der1nc tho 

•I-r-oint.Mnt.~ 

1 . en we &.1• re-..yand .. •ve ot. u .• u~c.ur, l'U 

&.:::;;)W!.A it, hit .,-,t.Ll that tiM caee• YW'lfbaw 

tobo._.t..,;. t , U.t •••l" . 



~ g; S~CSU.1l •4 .. .tL •s 
~ ~ cc lllU'l.ct, .w:t 1 1 20, 1o)c.. 

The7 r-ased lhe bonua bill , l r . teer.t.a.ey. 

tch-lol., )'Ol! re t.ell11'1Q .. I 

£ro' M>Cee11or Jor r . (;OOlidf• ~U 

1 . Ju.at. t.o .. .,. 101.1 WCIIT)'in&: about. that., I 1.on• L ha.,. 

anft.lW!e \.o NJ' Wl\.11 I do !tn:S a neoeuor. 

J.. 1 • not. tOil'll t.o 1a7 &J\Ythlnc about. tt.1 wt.fl 

JOU t.G tear wtu. • 

J. t.bere arv U~Gu&tt ai'ftll to al.Ht dutl.ee 1t0 that.­

tJ:a t Jeal t e. roreerl,r carr ed bJ tbe ..S.r lftft­

tary .t.U t. t'&l :l'ied bJ an aaebt.act al'ld t.ba \lndu 

~eer.tary will bt a ecera1 adb.inialratl\'11 otrtou1 

1Ue ioesn1 t. ha,. 1!1\Tl.Ji."i' to 110 'll'lth eonai.derine tbe 

•rpolnt.MI•t. . 

J. , thenwar.rMcyandl•w,.ottJ.ol.1nco-ur, I ' ll 

announce it, "'t W1\ll t.bat tlM CCIUI ]'0111 U baft 

to be pe.Uent , U.l•e aU. 



- 2 -

l.'r. !ioecr-.t.lry, t he S1.1pr- (;oo..rt. d4id4ed a ~lc.b1an 

-ol, c.H 1n .,li<:'h U1t1 orz-,n1ut1on rtlf'\111-.l t.o rn1 .. -

wt.on. a la...r CfiUJ'1. had daetc*l ap.lnat. ~nd th•y 

n.ntAid 5, 000, 1. t.hlhl , i n 1 old 1-onda aahed at. tho 

!5, 000 vnl"o and they onl1 sot. t J, OOO ln t.M l~r 

t'OIITtJ b U~&t. a CIIUI -.ith wt'.i.-h 7W' " fuiltar 'l 

A. II t.Mt. u-.. oaaa on U'.a LP Uckor at u..,. CIIJ!Cilled. 

1l 1 z-.a4 a":lm:t. ao ai<'h on the tP Uck.r and \.My 

Mid no, they •ou.lll 11'1 t.hC.rP Lt.; it ... a .U.t.&k.. 

c.. 'loly :rneat.lon -• wt"'t.lltr t.hia W'OUld ... .,. acyt.UI\:: \.0 <5o 

Yit.h any liaU.flr bond! , ~eh u tbo :an1t of Hnlarc:". 

1 . I clon' t. !mOW a t.h11l( a~t tt. 

l1"0bffbl,y not a •l.t nH1.car.t. thine . 

A. Ar4 1 r I. <lid llFIMildr •t. ~nt. anywlli:f• 

"'" lq anl7 fi'\ltt.lon waa wbetlu· t. • .ia -..ould hit." azvth!:' 

t.o do .-1 tb arv 11.rl11Ar honda~? 

A. Icu.•tullp, « ; itJOQwant.at..~ncr')', 

ut.or1 wtll rta l'OII.,.. n u. ~M~Mbc:dy tl'•t can d.,. :a.t 

l07C"'• 

r . S.t'1'9tar')'1 eould. yvJ .a;, orr u .. neof'l., , .t.at. 

~ld be tl'lll u tlnat.o 111\<!or tiJ.a bofl1ll lliluation.­

thfl ~mt u .. t. WV~.;\-ln' t. eaah th .. l.:r ccrt.1!1CIItea1 

J., eert.l Ha.a c.u , U' be wart. t.o; I dot •t. n- wbet.i•r 

be doe1 . 
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A. Jlo; t.alltlnt tlrleU1 orr U. NcOI"'.:, U11re art~ all 

kind• or t>ltS..t.el. 

.. 'll10"' ' ' 1ueh a wide d.iffer-enc. 1111 to tile 11t.t..t.o1..' 1 

d01> 1 \. tt.ink a~ ~noq. 1be h[1.or>l Ude UA ll,li'"J 

and all t.bat.-J ' t.allti~ ott u .. TOC'Ol\!; wl.at.tnr 

.tipre • 'dll u.te '"' wt. I tate Uw tor·, I -.J, 110 

t.ba.t. .. rill be r'*"¥· 

!:SA t-IW'}' ncaiw anrth.t"W ~ tM B'd'Al, CU"t.«u 

A. :laa M -ot. a~ )"Ullnr t.o CIO w1t.h iL~ 

~ · A l1t.ll1 ttt. , 

1.. . 1:e.rbert., ha~ .7"11 ~h~ anyt.~~tnr: 

-ll.~tol: . ro, ara r t.o thla .,rn1:'1(.1 I (l(Jl:.ldn' t. tl..nd acy t.n<-4 

Cllll"& •t.&J' ln~ 

lou. ht. lhe1r• •t.&J' 1n a .,.h.1h too, 

.... n.h 11 Jl.llt. • lilt.lll pl ... ~~&nt.ry-if you quote IM-o 

l.a' ' • \be r-. or u .. aallow 1111 t.Mn who waa t'Olltc\or 

!or tor..a- 1M"· 

-ur,. 



'· 
Q. 

_, _ 

111 ••• there t(IUr 1M"'' Oura 0111¥ la•t.d two. 

Wo111.N wJc. U tu·U 

•• l>o, JW' .. cot to work pNt.t.,. tut. t.o kMp ~p .s.u. 
ar.dl.,.J Wa 11 all a lU.Ua plu.sant.l)' ott tM 

r ecord. ,lnn-l rifli ~ QUIItion 11rl0W1l.J'1 1 haver~' t 

... -. 
l",j, Jt. KoMdNldlut 'W'MII:t.hol~--p1.trc"t.o 

1 . S.riou•l.1, I haTOn' t. JOL aey re~t.1ona. 

~. The tiwH a1lqr bloc 11 ao1l\f t.o ••t wiUI U. s.r..t.. 

s.Llftr bloc 1n a da,:r or t.IJOJ are JW. rolnc t.o tvrniah 

u- w1Ul uq Wor.at.1«1 or -t wit.h u-? 

1. I 'n rot. no rtoquut to ..... with u-. •• haw a 

n~r or nqueat.a fro. ~ •il"'r ~tt.M in t.ht 

S..UJ u tara• I ~mow, n •.,.rt- t.h-.ill t.ht 

t.ntor:u.tlon the}'" ulled t(•f' u rap1.dJ.7 u n CUI 

tuntllh it. 

onl;J dl ft!r --.t.t.t.M on t.M tU.ll. 

c.; . su....,r Ma •- down 41 in Uw lut r .. 4a.PJ ~ 

to N1 on that r Lower \.han 1n a JMr and a hall. 

1. IOo. 

l;o Can J'OU &'iwe U aD:,' 1Nl1.catlon of th1 -..rlt. of Ja!*MM 

eUwr arrl'riJ!e irl •• Iol"'c UIOI WMk...S of l'rl~ or 
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A. for backp'ound, u tar u I knoW, I cSon't beU•w 

U\41~ haa been f,rff aUftr arr1Yinc f'l'ca Japan. 

(.. It. eau 1n tor Uu-.. ... ka be! Or41 that., 

A. f 'I'Oa Jape.n'i 

Q. Te11 1n enall UIOJ.n"· 

A, "n;e;y llllSt. haw been -u -.nta . 

«;. 1r1 the 111'\j:le 1fHk o! .laf'lllary l.Ot.h tref'41 wa• u 

•ch brouo;ht. tn u 1a the enU~ 'IOOUl preoedint • 

c;.. I••, accorti.l.nl t.o c-ree ~·· 

A. lou aJid I h&d that. out onee before and l'a not. quit. 

ao ~1t.ho, but I ' ll ba"' t.o look u. "P• 

l,jo l t. 'lltl.ll abwt. a ailllon d.oUax-. U.. -It lndifltl JaT~Uacy 

10th, and for two ... ke bl!ortl that., ..U &!IIOWl\.1. 

I ' 11 look U. IIPJ but, !or b&U."TOWlli., P' rio~~..,- u .. 

tJ'.l.l'lg I ' ll Urn you cl.a1• at.tftlt.1on t.o U Ull.a-

natwal.lJ' Jap&n hano.ll•a around aix or aoven hund.nd 

aUlion O'W'ICU a y•rj 1 .uppooe t.b1111 ['elt. e&J.endar 

year aM rill £ 5. t. around aaftllt.y- !'1.,. allllon 

owtC<.tl. .oifw back tor t.tu-H JMn pr1.or to ' JS 

t.o ~01'16i , JOU ' ll tir.d. U.t. !~ont:kOI\i ailfl'lr l.aport. 

and uport.a or t.hr•o ,. .. r.• ,.r iod about. ltrikl. 

balanc:CJ arv:S I Udnk you' ll tlnd t.hat. Lhl• )o41t. yo.-r 

•~one uport.ed around 011e huntl.T«! t.nn t.,--£1.,. 



.•. 

llllllon oune•o, 80 btt.-..en Jttpan and P.Of!CkOOf;, ~ 

rut. on UMi world •rk•t. about. t.'II"' ~r«l ailllon 

cow direct !rOA .;..r•n 1n Yic- o! CIIUT'I'at. r.arlt.•t. 

.Se;onelatte , U.t. the J.tric. WOilld t.rop t.o J>nftJit. 

•11 l ook lt "':" an.~ tr ;rou ant. t.o aok rA "ib•"* a7 

I ' ll ~ re&rlj t.h.o: , • •ut. l •.a not. pl"'J-*rltd rlOifJ I 

<m' t. OtJ;y 1' 1:1- aJ•G'IIYlr 1t., JU\. I'll lool;. U. "I"• 

:blr t· ' • another ae~cl : S1lnrr CIYie ln t:Lire.ct. ~ 

C .ina u.,..t .- - tU: hU-ld.red aillloo <Iollar" Wl'l'tb-

u. !irat u- lt. .,... direct. 1n XfiJ' CUl7 .:tnt: •; 

¢I;IUld JW M7 aro·Ul.l.nt abol:.t. that.: 

.. . 1<', but U.l"cl ·~· t.n. lot. or ot.urt in Y,a pt.;"C'r 

abol:t. it. , 

dln:ct. t.o our rovorment. I t.hink aone or tl~e 

Ch1.r.cu oEficlala l•vt~ bNn ~tea. t.o tbat •!r.ct. 



-' -
•Oilld rou care Lo •1 llt.t\Joer UAr. l....t t-o"' ato' 

a;old excl.ana; .. d for .,..cl\ au .. r·. 

A, 1-o. Ur.J t.&l.Jdnc u t.o wr..t.•a o&·l•nii!C U\ere wUl. 

haft t.o ~ !ron U!t f'l,inua (;O"I"nreflt offldalll . 

lhat. aecwnt.. for U. ..un. .. \.11. Jlft Xork lll"d tl4 

alMDt.lh in I.on.ion, 'lh1 l adced. at»ot&t. .,.._.., ... 

Ul'rel"- 1 wnted. Lo kno~~ wt.al~r p are t.ryina t.o 

clt.lck - .;.,pan.n allftr belr.c offeNd in ti • Jorlr., 

J,, l'• IOIT)' 1'111 .... to ht. 1t. t;O t.y, 

PJ"Y' ' o.Ua Cor 110M o! 1\ol 4DI'<'IIltl in t&nb? 

J,, l't I.a.; t.t.tq lut. ...,.. , C:.idn'\. ft'l 

' · 1 UIIN,;M,..ca.~-. cU.dll ' t.-·. 

aat.llll . 1 t.llked al>Wt. H , Wt 1\.., DOt. hroaoM ''I in a 

CQQ!et"eft'lo 

Ili l CGnl'ue JW wt.t.h a report.fl"l 1 ' " awt'v.ll)o 

.orry; 1f1G tdlc.owa a&k .. a lot or ~t. qou­

U~; 1'11 t.Ye t.o let u-- .. i<!t . 1 •U t.l' ,..,.. 

t.! t._.t. has' ltt tau c- ~At •••,.. a r..or-; 

'1 u at.rlll;'tlt ttf ~ r.C4rt ; -.Not wo an t~ 

-.:.o do b ft 1 1 ... tr;y11• t.o ketT ot:.T d.e;o.!ta w1tl1 tbe 

llllt.ml t'Mne ai"'OIIIId ISOO,tiOC."'XX; &lte:r U.e .­

board tCWII 1n0 l ~ JX'II 1! "*7 t.t.kt a }'Ceition 
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wUl M1nta1n our balMc .. ot around t 500, 000, 000; 

_,on t.hq c•t. ln, wt11 '111~n tt.. ..- board eet4 in, 

I auppoae they are rot.,. t.o Clo ~t.hil\8 about. i t; 

1n t.hti .....nt.iae1 we rill b op O'I.U" balancea u near 

aa u can around i500,000,ooo. 

c,. I ! U1f7 fttlw.! \.o eut. ciOIIIfl a c11a1" ro .. rwe t.M7 

could atlt 1fN to call ln-

A. he, but t.ba\.' o not.~ JobJ thdr job h thh 

creclU. qu .. t.1on, t.hat. ian 't. wre, but jut. dllr1nQ 

t.hh \.~'&nat UON.l )-Orl od .,. wUl keep the t.hb\c: oa 

an e'nll'l kcr-l; •• are ,ot.nr t.o keep about. tsoo,ooo,ooo. 

not. hue, but UJ'!rc •e trona1Uonal ~f'riod to keep 

the u.sn.:_: Urod or on an •~r. ked; 'but. U.at. •a 

crat'lp tbe .-.-.uryt a rtnand~ zoot raM that 'fOil 

ou.tl.l.Md t.o ll' .. "ft'l8to ~t.~~ k117 .or>ry 1a 

t.oyow-~.,.n~o, iln' t. u.: 

A. Let' • rut it. t.hb Wl'IY ' I hopt: th."t.l't1en tho ~ 

Boal"d ~cac• 111, whoeYf'r 11 on the· 11ew toard, tl~&t. 

Uley a!YI the 'rree~UI')- will •ol"k !or tho COIIX>n 

£004 o! tM wr..,-uo. -
I 



EUO;t!t' c:: mar..ut w~~·• 
ness Coo:JUCCI, JAWA.KT 23, lt3tl 

Q. L!r. Secr.ta t)', JOU ... 14 lolondaJ, I t hink, ~hilt 

you c:n7 Mu •- nplalw.Uo11 of ~he t ..,.,ru of 

:: .. tor:;; that ha4 b~ u ruhl OOID!bllftU 

flOlll t h1 h.r Slut and thi l Wl.l 11lur lt\leh t h17 

'b~\ 1ft \o 1111. tou - t h17 bw,;ht cl1"t.&1 ft 

11lur to ~ t hdr poUU OII; \lw!7 )I'OII,(h~ U 

,l.ft allll1 1014 11; U •• a l l QCll tn.D.MCUon, &114 

hB1 DO df:;D.lft~c. o\her t.::~~U~ h •• a be4p 

.tdch thh parU cul&r baN:: hB4 111 \bl J'ar Ea1t 

aptn1t ~bl com~U_.h t l:ltl.t tb17 ""' Mn4lttl4. 

eoa...rctal COI:Ili"-t•f 

:CXZ.rcte.l hK.:•: tbl7 bB.4 fo~rd. 6ocwroonu ID4 

apt111t th11 , a1 I u.Qd..riLADil it , U1.17 br;r'Q&bt 

.n ... r u4 tban wbA thh I11Y1r •duo~! out the7 

llcN,p.t th1 1Ur1r and brout;ht l t bac.ic; the "CU­

lar -tho1!• whi ch cut&h be.AD u11 to prouct 

t hla1111'11; U )lal 110 d&Jllfle&ACI, 

I forpt •Mt U ••: It _. ODI of t Al blc 'clbl:ci; 

l t ' • a 111!(;11 l acho.nt aM lt M• DO parti cular 

clo)'O'Upt IU 
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~. CoW.4 10\1 tell u allou.t tt.. plot to rellcra 7'0\lf 

Well , - of theM tellon ar. w11.UQ8 thotee 

non ... 

~. It hl\1 , one f\l.rt.ber to4a¥: I c;:. t h lalt D.ldJ,t 

ft"OII ll'ew loT.t; 1 p\ it ff'OIII lto'll' lo'l'k thh 

.omln,c a nd now !I'Ofl Ca;pttol lnll, 5.»11 Dtaao­

crattc --"'" •U. )'OU wue col lll Lo kco­

con!14e11U al ~l.o:r to Booe..,elt, a eeoon4 

Col. Joue. 

Q. Do 1011 -1.•• a bulal o! theee np~~rte f 

''· 
Q. \ l <N won' t. h e • llen.lal f 

lou Uo\u.4 ooclt 4oft each ••• •• lt. e-•: 

)'O'Il Mould. m.,., a d&ft prlntH. ' J'• MTe mot r.-

U 1t. P••• ~~'lUI¥ f'u:t t o nrlnt W etor­

lel, I tlllrL:.o h 1 1 all rt.QJ.t . 

!(, Sonrnl 110ntht ~ )"'U told u. t hat I f )"0\1 8'1'.r 

decldecl. to C') b!ocjc to th-e taN o r 11 t be Pr .. l -

ue Jc::aow. 



_, _ 

to f1D4 .. uot.Mr Job-11:. talld.QC ott the 

~rd: ott t.he noon!., I d.oo't 111 'lltl1' I ~d. 

~ ft'tf7\h1!11; bu.t I rill \Ill 10\l t.bM t.bere 1 t 

DOtbJ.~t.o~ ... t.ori.es. 

Q. 'C'e CM. t ell Olll' ottl o., wltbout ~Unc 10111. or 

~~. t bAt t he story 1a not. t.~l 

T .. , abeoluttl7; 1011 ~ tell thM tbat.. 

Q. Ib )"01.1. bftn M7 14-.t bow tbq ,pt JttM Joz.et 

..u.4 1Q lA tbU tto17 all tb. U:.f 

pa.bll cH,y 4e])art.Dt , hilt htl 

Q, He ckloe• t. net4 Atl,7. 

j., Or J oe t.~. llo, I don' t th1Dlc 1 loo:C .,.ey 

WQrrted t.hlt -:1nl11lf; I ha.,. AO ~.011 \o WOTJ7 ; 

af\tr all tntltt etorltt , I•:a tUll t.alld.Q& ott 

tai"t;t pe:Alnt: afl4 nll ~ for the nut eouplt 

oi ne;.;.-tilWICill thill(t ; DO DIWI \o ~ Ull\t 

there an p.oplt WlfrhMlJ' t.o Uw J.l.ildoht n.Uon 

and. I ~M ON of the _,., \o !;lab H ... r--

r ... &1Q(> tor the PnlliUDt h to ctrc\llau a 

et.cn7 u~ tb.h; t 4on' t tb1DC tt.t •e ~tttlllf 

IIO'tt lf too PlCb OD U. ~ btCIW.II H itn1t 



1\oey 1••t•~ \holt thol hl!eral Reserre bad 

.. at - the -•-c• \hat t hey cw.ld. !lOt !1~U.J~.ee 

tbe iltwen-e11t --tbll.t ' • the ld.• o! a st:noy: the 

story the 4a)' before that.\ t he;y M.d. COlle dow 

bere at I:Q' tmott.UOD to tall;: abo'u.t f1AADCl ft6'"­

all o! tb.esa etorlee are untrue: 1ou tellon 

bll.n 'bHtl =re tbn.4 sqt.VLre to .. at~d. I thll'll:: all 

ot those •t or1ee Mu t o be ettte4 " e lY ea.ret\ll~ 

'beoau.•,. they J;O to \he root ot Oove:nment cred! t, 

~. It•• eorr.ct tMt 'D J.-l7 3rd )'0'1.1. lmotte4 the 

exec'll.the eoa:a.lttee ot tbe ope.~~ - r:.;.t u -t. 
I CI.Otl ' t .mow tile emct date, bu.t there -• a 

speotal oeet1nc here on IQ' hwHaUon an4 I 

41411' t 4en;r U at \be tlM, 414 II 

I Jut al~r•too4 :rou b.ltore. 

I ' z:t ta.i.klUt~ abw.t t.r.. lf,l\ t.o M,ta; I tllll"''er 

4enh4 that . 

~ tbti 1\o~ •• 'IITttten 1t loo~ lllce the, 

t\~.J"~\4~4 .. dowo. 

A. Utll. all t.ll.1e stu.tt 1*141~ . it tlltJole peo))le ~r--

1'0U, \Ju.t 1011 ua tell ,.,_ t•t tMee sto:trtee 



vJ 
about 211 r .. lcnauoa~~)'O'Il CAn ull your ottlce 

\ bt.\ \~)' &N _,, tf\1.1. 

q. litr . S.Cr.lar,", 4o JIN b&Ya us ~11\ on r..... 
DDucla•' a rticle l a t be .a.u.anuo Mont hl7f 

lb.7 ehould. I l ht t b.e Atla!lttc lo:onthl)' a booaU 

Q. ~f'Ca !Mop.l'1.M%1t quotea a report tn~~~~ ~i 

tl.oftt. the !!!r-.nry 'bo:rQcbt ab\ 7 llllllon cnmc" ot 

tU•ur direct !roo. t.be Cb1D111 Ooote,_nt a t 

~ Dt~rt..nt of c-reel• 

q, n•• a quou tro. ou of t~etr n£U].ar ~"'" 

olal d.i~,atcnn fro-~· 

.1ZIIIIl ' "" baY I nl .. at4 1 t f 

Q. U ' • 111 tnelr WMlc:1)' n.r lluuru ~'"· Lack 

OfODOrd.lz-.Uonf 

1111, I re!'arrM. 71n1. laat tt. t o UNo Chtneat 

kaow--1 aUll 111\.,1 to Ia¥ 1 DO ~nt•, UlAt ' a 

all. 1 bay~~;~l t. l .. n 1\, :lu.t I wo111 l c~t 

loO , but I \.ll.l~~,~~;: tb!a-1 t.hlnk 1~; t.be nerl ho 

-o " are iD1ll6 to b. able to - thlarc;a 

~ •:r. cl.MrlJ'; I t.h1.0C a lot. of U.eH thl.DC11 

will atrai&;hhn t~abu out, 
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~- J\at .tw.t ' e tMU 

J.. Elreeyth1nc t blt.t ' • 1,.11411)(. : t h.t whoh accwwla­

Uon of t beee thine•: I th1D<c ttat tbe nen ''"' 

-a-1'4 ""1 -..ce H ...,,n.l ....,. ..... tbu cov.l4 

__.. "' wtll Me Ud.""' -eb aono cl .. rl.T. 

~. Can we •:r 10U tlllJilr: thlt.U 

J,;r, O.UODI Ob., )'II. 

H.t.;.J'r.l YM . 

q. C4l:l :rov. tell u M)'tl.1n& allout rt~IIIC plai:le , 

J.:.r. l.ol' •• -.ntn.u.l 

""""'· 
Q. Aniboil¥ for lOr. CooU4p1 e Jo'bl 

Q. After t~7 ~ tt.t $500,000,000 .LU. thl.ac 

on to \lM ~tat Oftloee Iitll, U.7 ..:ted. 

t~ how tJl.e7 "N collie to n.lee tM .OM)' , 

tb.7 -.14 ... Jl'll• 

:Ice fr1en4J.1 ceetunol 

~. kr. 'lrall.au .. u. u ... u.ae thl»c tnt.et'l!.a¥ on 

ftiQ' ~eUon OD tiUI'aelQC of the new faN 

P~£~ He ...S4 :fO'II. 00\lld hll u &'llol.lt h . 

Ott U14l reoof'i., 1'11- ~to JU~tr ~•Uoo 

In 1 lllmt.o , \to. poUc;y t.Mt I'TI foll.owe4 tor 
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~r.-u17 .... 11 1 \ ~II\ \ 0 CoDCNU how \0 n!M 

- !lranc••: n t ll LalkiDC off Uw rtcc~rd., tbat 

bau1 t. <:~--.4. CoQlnc bac!: to TOUl' quetU on 

knowt~~rt; U.t hot.l bHn tq podtlon, TOU ftllOWI 

;70\llm.Ye a l1tth 1~\}Q" for ... I ' • s till 

talldn.& ott Uw roeord what. I ba4 to 11!1 t.broup. 

la1t. ,....ron tl:e t.a:11: bUl-l 4on1t ,_.,.. to ~t 

hit on tb. b-.4 t.wlcel ':i.at' • ~rt of Uw t.~.111rC; 

111'hat. I -...n, thh t&ole cr-.. uon of n>.hlac t.be 

reuw.-t.Mt •s part of tiM t.h111( I hll1'1 111 .tM 

11bea I ...., in tt.. a.zt !111 neb " rill ••• 

tb1~1 1:10~ elet:·rlJ. 

1,.. 4 tu blll in '" 1thits, l..r. So<:n\&ryf 

I didn' t ~a~ that.; I -.an tb.e qu .. Uon of !1-

nance• ••d 1.a. qu.oaUon of rnew.: I t:UnJc In 

..-Are n an cotmc-no el•rl7. 

~- ClMr u t:.e •llnr 111Ut•U01:1 toof 

Prlnu, tbe lle.b7 'boDd11 

I ~ ill ti.e '~*"r thoo7 a re etchin(; plat"-

tiA)' -~· 0., for all I .lclclw. I ca.. 't MnNr 



-.- It •.JO 

'!'beLt ' • all pu1. of tht1 'llhole U.biC , thh 

'llhol e J)1C\u1'tl . 

Q, l.r. Socr.taty , 1011. ea.::' t c:ha a TOII,!:b e1tl~t1 

of betnu no. aM June 30th of ttA ftaaz~dnc 

which :rw rill Mn to c.D u part or tbll.t l?f 

~th pro,ptw 11hlch )'0\l outlt nld.....mteh part ot 

thAt would f&ll durl.tlf: this fhcal yearl 

It I ~b.r f111 t .. tt.oey cor~U7, I ... ld, 

·• of tho> 4a)' I wa1 tesUf71nt.. tMt " .ou14 

baY• to rat .. $!10- ,00C,000 .... .OIWJ l!.t-

1:11).- and 1...:.1 ftrlt of J'o&l7, 

Q, I nM. a 'billlon, J,:z, Sttcret.acy. 

Yatt a lllnut e : JOU' re riC'>t , 1t •• a blll1011 

between now and tbe ttrst of Jul1 and $e00, 0000000 

a1 of tb. date I '"" t .. tltytdc, &Ad I 1ntlude4-­

ban 7W f1llon a COJ17 of ta-.n I tnch4M &M. 

v:cliO.I!Ma lot of tbt~~t:•• I tor..-.t at t~ Ue 

Jut what I dtd, W.t tt JOII Mn1 ' t cot a COTO' 

ar.d reall7 .alit OM '11'1 rill lhoot OM 4o.u \0 

tbt prtll rooat. Be "'17 ean!'ul to '" .,_t I 

hclu.U4; I aaa• t ~'ter: I * t.ll th• th1r,c:1 

at q tlu,£'erUJ)I at tl1e tt=e, lrut ;rou• n rl~•t: 

I tiC. M.7 a b.llltoa dollan, W.t aa I ~ber 

it , tbtn •• 110tl..1~ tn tbat about an at,rlwl­

tu.re prot,nu. . 



-·- '" 
-... S..tOl' kllf7 adl.H a bUUo1:1 \.0 )"'Ut' e•U re.lcl 

•• ponillle oa the n.t\1.."14 o! p:ocenh 11 t.axe1. 

procrN~: I 4 .. 1\t. tnclud.e ~36,000,000 ""-t noth!n& 

ehe ; AI I J'tllllla'ber h , I ea.U we will neecl 

tl, OOO, OOO, OOO ~· -.:lllfll bet...-.. n now lllld. the 

tint or JU17 and aoth1rrc after tlat; h tM.t 

abo\lt ncu. C)"t 

l.or. ~: ':lftt 1 1rl.;bt. . 



.xi 

R:!i'Oll! 0:: Sli:u""'..AJI.T /.'113 
1'1!:"5 ;~~~. 'L~'.lRT::'l,l~ : 

,,., hi P'J"l.~ t"' tb \:ozaul 

!, tr,., , ~·fi ' s OJ,l:f • lwLr.4f'J.l cf pc ph l3 ~..-\ ( f1M &116. 

,, 

1t.h tn. Pa t OC!'t"' · 

'fill t'M c.rt. !.eo, •• be 4.1trtllut. .. l'l t .. r"""' h t.h'l v .. t~J"'lnl 
_, 

'""' 1rtr.\i ' J{.r. k<J1'f'Ut.r)' , ~:- t.hraut; '.bot :'1'10aiW7l 

1\! ' t ~ 7 l'd'al • ~ ~ . l'l • rdef 



-.-
wSll M .U \7 \ht ~r..-w7, 

~. IUl \ bol7 '- -lltd. IN\? 

1'1can011 h a nr;r 41!t1cul\ J)robl- an4 1\ bat CO\ \0 

be workt4 011.\ 'llt\w"m \ht Ye~ti"NNt lw" .. u and. OllrttlHt 

... d \~ PM\ Ortloe: JCN ' "• .. M'rl the t taab- prl1U, 

I btlle•e, ot ' "''7 •tltt'aA IUiill l.illl . .\'t COUIC t o lw\p 

-· It h J ' t all ea17 JOb, '!'bot llo:f$ IIJ'~ t.,-. MT 

pr•rbu4cloU.wwll. 

Q. lhell wlll t.l:.t b D4t t~r\ n aehinc tbe "'IW.r&A'el 

I oau• t IN'¥': 1 don ' t know . 

,~ Yete~ :a:r•u ••U-"-• W7 wUl o.-.4 f<,,OOO,OOO 

1.0 bNadla u u.4 - .. u .. ' " • wtll o"" sa,..oo,ooo. 
'l'bwrt •• antor btotll a taU: Pll' up to \N orreaw.r;r .tUch 

'11 at oo-.>Ilc.t-.1 or dlttiault \0 u•CISW •• thh 01:11 h 



1'• ,., .. ,. ., ,,.~ . ~ h~ ui. • ha.l!' llUon .ott!\ of b.l". 

, . ll\,..,. """"" \ 1 r""t.t<'J' .,,,oce,m 1<~-··· 

TM . J.1 l' nit'""' · i H , t 'S• 11tt..t<o t.t7 adt-ho 

tl ,"((,()(X'. 

, , Jl'wl~ ' l L.,.l .. C'll I ! 

~. 'llel, aM ronG1"4o aA! U..t . 

~ - 1hr t w.lttl 1CW"t bl be•ldu t ,,.,...nn.s;f 

ell, Uu~ nRn41 111{ . 

.. 
~· 

~~~ V...ro -lL h tM T;tt~ otltoe • 

r.\:l~t\1cl~, t: •. 

' •Ill I .,t''lbt.'b' 111. \~lit fit' Urtel ~1 bill l~t 

eo-• , l'e aN ol t t: ~·Uh n , ~t I Ju t 

t w U91"'-l'l ~-dill ~ float •Ja\ tM pec;ple 

vV 



ul 

-·-

'1:wnc1 hna1 

J., ,f.)oll\: • 

'lhe •111 • -:a.• ~h ... • lo!' .. -.D4 wt • •111 

'u ' 

' · 

~ -

' · 

'llh-.;o 

l4.c.bh\:r-..tt::n 

U":). wcr.;.\4 ll:<· : 

•rill 

t, .. ~ l !' \ 

'' , ~ • u .. ~ . 



.. 

... 

~'•t 11.- ,t-Abl;r •tl l ~ .-14 vn 1n QUh l~t ~11.11 !lco>ol 

,_, 

.,-ut. .... 

7-.--~ •t • ~. • t•:.r .,.,..u<Jal• 
t. ., -.nl~·· 

T'lll onlr M•• ''u oQ v.71 • 

lla4 a • .ar.c. to ti l.ht~-. tlu•ou h ;;~• ~ Jdl h 

, . ' · t t t• t!w t o!!1:: , we will .., to 



-·-
or .... cu.••• k<"ll>.asa ·~ ,.n, - r .. d,J on the l!t, ot 

JWI" I \hh thl"C of hJ•Yl ftC M1 h •Yt<ory f'OI\ nftlefl 

t<~p!l;oth ... l!.l t"-•re·-111- I ' =" • ~1J!Cto•ft¥ 

bGt!•Jt\QYU'IIIltJlt .. OfOA 't n~rli::HO':l\. ~7UI 

.;ohc u tiw pon <t:"'l'"1 .,:w1 ~" th• bonu cuM4 

11[Ulckl7 aM thll7 vlll be IIUIO"'IJ1tlt4 1f ,,., c.....,n•t; 

TOtl..-lll • 

• ~ •tda 1\0f:l..,.,tt\ , ti:ln' tlltf Yell , 

"-H•"' Ill! , Jut< •• aooa ... ,._, aak hr u , l ' ll be 

1"011141 ·~ r • .,, ~-ot r;- hl..nda u· u totb. eMa wlUilC r~r 

a. Moll . ! i!.on 1 t kllow .t-~t._r l'l;.' "vo"'rtnc; h k4. , ftt I 

"'".-A1
\ .olll"4111:.ii~I'J'I'\ , 

u ~·' 1-e~-l"loV.t ta.,.ctne-\.'rt' • 

a1 t toz A:J. pa~ , .. - 1 LAt. 1 e,~,...et aa..q·ti,nt 



<· TAIU'- OQ-.bt\;-'11 1 

~ ... t 

It 1111: U.t ' J '"" 

..... 1\11.1'. 

1 . l:l'll 4ou1t re" 

t~.r:>w a; .~It ht1'l1W Hau.M 10 ~~· · · ~,.. r~r. 

e:J".tplt ot ~· ; 111' • .,.., 1".., r;· -..t or M 1M •'"' 

t.t ' 'f"'r:t' lO)t'lll . 

~ - !.~!wtrOto:~~t&llptO.,...,....,.,.}l~nhe._.}Mo , .!i.:J: ' t 
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r.et, :.r. ;arreu -· r1~t L.r• tor \...or.. da.;f• · 

ct• ~,. t .-uL i.o4l M.)', r . ~o:.-.tal')'l 

... u.W 1 "1!'111 1 :UP ~_.,, :uu 4r1bLl-.=--;rnu DO" hn 

"''' uutf non tr"W ttl ... 

JJJ.;J .,r, lew.l•l.-.h-1-• .,ot-.; up rna ~ ':n&.UO 

l'e ' q •ca • lot o! lU~le Uh . 

th) 

oo 1t e1'1jpa\.I.IUO!lll, ; 'h IL-~~- !eel c.b: t U 11 a •ner 

•! ~ a-!=1 11~raU 1, u ~.ua:101'1 &.104 JY>u ef(teient. 

, , Ul 1-:>ere iA aA A.uul4 t a.ont.ar~ 1.1 .r1e or 1\l 

l!lt oe~o\i,ro:rt... , ,.,,.,. .. r••t.A~O!itw.ll'te 

treetl;( u..~r .. . ,.1.Uit tue .~~, .. tl .. c.U.il'f of tn• S.cret 

Ser dee h uow. 

Q, liill 1...11\ ~ r . ,,, .• ., .. , 

I 

I 
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~· Jo:!li JOt:. ....., OtiC• ~:;t t• ' tl)er ' I O:t:f -·\•'7 

.-.u.Ycrinprotpt"\! .. l ' Y•t £Ol. \M.\ 0B ,0".1-! lCzwlo a.cJilJoft Ct"ll'\11 UOII 

tb .,..eorr"'t!UU Uwtt ~"4 t o r~n 

l\ ' t tUll (C'i'l,i: in t:n Yorl.. 

I lr:n~•· 

~. lho •• tu -.a :At 1'11\l:t Hed. .It to u,, 1hl t,. Ra:!tf 

I d~111 t ..:M• t \ 1t -· · 

~-

1 ct\ •' t\t 1'1n r.'t"' o! one on Sat><~~-. ! C-1. 

'fbc- ' • t ... a· 3r? 

: 
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1 • t ; ! d.o 0 t "l..at" •';olin. •1\1 be .... q ~,.. 

•1·_ ( t .. H . I•a "'MIIi'.l:rnn1 .. Stbct 

\M t 11\C }""t 1 -~ W!!rC altltf' ~ ~ tr 

: ·j' ::'JO.ltS.a ' tliM.Irtloalld. .r• l' ••c "t' 

~~. 

~. ..:rnU .. ~ ro-rt' ,.. r: '' ~! 

.t . Allrt-ttf 

If •• ;~.- . c.t:.I ' t 

.~ -

• 
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a114 IJifo ~lllli!I'troll .. T, ... *11 t:.o:':'oc·rrwg:rt'"~t:~ I 
t~ let.no.l at>tOI''N JD&rd 111 poltc1.,~l 

J., l 4ol • t , .... 

Mint VI lwYe t~ .. 1~on10A WU n w:,..a' t..., 
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... 1 - . . .. •• • t 4etnc it t t -:t 

ll'o, Mo• Nl\1 ~·u~u 1~ '"'""' 
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.. 

llo , ' :.AI'•- • t • 

I'~•. t!ut J"!!ll e.:- aou~,G ott t!• 1'fod.e.""l llu•r" lotlrl , 

10..'114 tr• :e:at..,.n .. r, bot> r..n t<w~ '!!'•r.~ lltlr' 1o1th 

t~;c; ?od•n~ol aner" Board 1., pol1e1 .. a! 

J d.o ' t -. 

~- 1' 11 c ai'O'Imd arid. aU: :"'.l !'ella••· I to ' '-
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I 

I 
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of l:alba&-1 1 •ttr l'ltt that '" 41.; •11rk o::l.,,dt t ptt'lr tr.a 

' JIUt. .Ut -• w".-u" -.. ~. I cu ' ~.-r" t . 

llcl. .h tar •• ! " " eont"""!!t~. I c!.on1 t •tl-11'1) tl.e S.cre-

LL-"7 r.t t.Ae o::r.._IJ\Ir; ft.QIIIlo\ \. ar •LI!IlE bu t t • Seoru.a.r:y 

of \lw ':'r~r: ; I c!.oa1 t t 11t'lk lit cu.;t.\ to be oa a:Q' 

C"•-~·.•.&1 t-o..r¢1 e>r a.JQ'tMq; I Utro.:. t}l.h ~t>t 11 He 

"~ma.,; ; I 4ot:~1 t t.il.ll\k he lholll( ~. 011 a.A7 board of ~lrn<"tOrt 

of IIIQ' k'lM or Ql1 aJ1i1 a:•h~ry W~trc!. • 

.::,. ':'llat h ' t•ll"l4fl· 

r .. 1t'2Y'••••tfl!'t tr.c-1~ 

Art tho•• Ua1t•4 Sta&cot 11"'\ell 

-~ · 

ooO~ 



REPORt Oil L.:Z."TAZI k .-_ 'T':..W' S 
PRESS C..-Jlr>IX"CL, JA.... ART $0 , 1~8 

• ) • .:ro~ All rlV't., would )'0\1 HD • to d•_,., 1o1p tbh 

t.hill; al>ou\. tN l•t.t..r thlo lr.dd1nt .. at up 

Q• Yu, d r • 

d . 

.&.. The.-. MIN to bot a litth •hundlrat&nd!.II.&I 

tf.la.ttN Fr .. iUatd14··'wa~ltUdtoConcl"'n 

pat•rday a r.qu.ttr tor u a p; roF-"i.atloa 1D U. 

-t ot (you bl.ow wtlat the fit"..,.. h) two bUUoa, 

two h~md.rad forty-"lb •lllloa to fllltill u.- rwqutn· 

•ntt ot Btll o. 4ZII wtliob it the boaut btU . lt 

Tbt bonut bill 1.t"lt dtd ll;ot oa r ry -.ny appr oT"r t atton1 

you tellowt _,. lmow aU t.hh but •.i' to !.II.& to ~ 

thro"&h with 1t beo•u" , readl.nr; t'w ~;art thlt 

aominc. tt••1 CHOrtalnlt dld.D •t -at 1t· · tlw bonut 

b1ll lh•lt did " t oarry an,. ap- roprlatloa1 1t 

aathorldd t;o be appropriated a uoh t\IIWI '\.... ~ ba 

neoat .. r)' to oar ry 0\.tt tN pro ... hiora or thh £bt , • 

(R .. dt it ·~to) An authorhation h not 111 ap­

propri a tion and bef o l"' any -1 otn be lafl'fully 

upaMed elt·wr to r reparw tor the> pa,._nt of the 

I' 

i i 

I 



-·-
-• Ju.t ouryi.ll.t; 0\lt t.M lltal prooHI.ln MIS 

•• the bill •• pe.ued, it a\1\horhed th41 11.a1 to 

be appropr1at.4 but U4n 't authoriu An¥ MIWJ, 

lt.ll4 tho11 lt1nd of bllh praot1odl7 DtTI I" cl.o oarry 

11.11 authorbatlon, /t.lll4 tlwa 1 111ppo11 'll!lat t.M 

l~at.r wi ll. do tn~ 1 -.c·rDln_'; h n port lt to the 

rrope~ oc.;.lttl l, w'llloh h r . ll\llllh&M.o ' l c-a.t.e , 

but ;mt11 conue .. tt..ne f urther aotion-·I • .n, 

.. o&D't .o"''l W1tll tM7 11'" \II • - .on.y. 

Q• lou 011.11 c o ah1..S with )'9\U' plant--pr intiac .ad that 

.ortot tbl"Ct 

J., CJI , ,.., , l don' t me. 'llhetMr- oovld bUJ tbJ 

pt.pil' t o pr int the bond• until t M y cl .. 111 the 

-y t o bu)' the paper wi t h. llut tt..r.•t noth1116 

out ot o rd<tq I tM4k the onl y t 1'!1.ft1 , ott tlw noord, 

bod7 -.nil nobod.y had a O'.&l'IOI to pt it, but i t'• a 

thin& tM.t hAr~~ enry dn£1• da11 tbeJ p~~o•• • btU, 

thto .&ud.r.et Bureau •nd• O'l'lr an ••ti-tto to the 

plaH on all or thh k1lld or bllh, aa4 tuppo•• 

it 1\. :.ad~ u; at th,... o 'ol ooll: lD ~ atte~ 

ln.lt-d ot t l n - t.hlrtJ , u·erybq wou.ld ha" M4 a 

o~oe tor;ttlt . 



-·-
h4't. ltf 

l dora•t. know 'lltw.t h&pptnt. 

Q. 1 -11.11, l thiAk t.hh h tl~ £1rtt u .. they ha'fl 

&ppropl'l&Uon, 

tu.ppotl tbh thln& t.1 h&pptMd a thoi.leancl tl•• 
Mtor. ~ there 'I D< thlDc O\lt ot t• ot'd.1nary 

rr- u.. tlt.Ddpol.nt or b'hlat1Y• !ll"oald"-" 1 the 

bill p&tttd .M. it had t.., •ot1aa a...thorhlnl -

appro;r1at!on or 1110h t ua. MOitl&l'}' to oarry ovt 

ut!.at. or taoobtllton, tour h•zdred. tor'tf"'n.U.. 

a1111on, t.My atnt 1t t< the fretident and lie aent 

it tot"- Spt& .. r. 

~· In that ooan.ot1on, ••kLD.c -y at the dlreotloa 

or concreu , oo •ld. he poadbly nto IUl • pp;ropr \atlce 

4 , I rea.lly d011 1 t tzw.. All 1 ..:r.t.d to t&t1et'y _, .. U' 

thh .Or"D.illf> bdore .... 70" .. a -• tM.t lt -• 

nothl%16 out ot the on!.lnai"J I the! thl.nl -• clone tl~ 

••ld.n(• a quett1on--



.xrlanatton, beoaUM oarU.Uly I p t the wr«<C 

.tant oa t~• t-~inJ r r • r..,41n& 1t hh .ornl.nc, 

Q. kJ' , .. o ... t.ary , you tol.t. ua con~e.y t!at you would 

r;et two and a 1--..lt atlllon &114 Uo >oton.n. 

AdlllDiotra.tion , t~•• •11 lor 1 will U-e,.. bo another 

,..qu,.t tor tllbt 

1 tin: •t t~t.u: 1 ••14 twv •'Ill. l.alf , 

oil , ... n lpt t..o...tl r .. t· .. .,.,.. t.i'llor..a 

'hen t,,, - on :-•11 \>II" a1t10• t!wr thlly r..•• M•n 

ro•ho.t. 'th1a ta all~hol d1'0 i Voto.-.no Bll'!>au 

a1U tor fino attd a h.o.lf •1111 on ant. - atk lt·r aU. 

t • two flrw"<ll , act.Wat ... tlor , .otol'&ioa I W'la• , 

, &7 ,000 , tlat'• •••r<\ ~ · l tho,•(ht 1 .ad tho 

r1&1* fl~'"' alliS 1 ••• • ODI tlrill:f 'rO lO bvt 

t •.rdl4d't i.n<ll• oYa!7f; ftC· 

C:CMI14 • ••• a eov7 ot r . Olllo a• t.ttorr 

t.tJU "'VII-'ll.,...,."- rot tl)at tr• t • llt'.lt.e 

tt'l • .nt all) , U• ~u.dc.-t b ~•r t~ ,,..,~q.,.,\, 



•· 
OO.atocu 

.. 

.,.. t.:J 

Thh h a.n t.pproprlt.tl on aot, 'lnadptod t or. 

~t'a the o•&h for t.hl nppto-llt&l utt..to 

tlt&t p&l'&r&ph 111 t.~ r r ... ldant'a -u•&o t.bollt 

&ddl t1onal t hl11' a tor •Moh wo will nood. taxoa1 

prooo4~, toM t.hh a tho -xt _,.., , 1t J'O\I look 

up t.l11' other bUl tllo.t pe.uod. , you will "o 

- o~ &O~ &ho&d. 1JI tho , .... o,..S.r'lJ -.AMI' I 

thlo h atopJio , 2 , 

Q. W.ll , ttw11 , who11 d.ooo atop wo. a oOM 1JI t.hl 

bo a Jio . a . 

_,.wtthOI.It ""••· 

• • · o.nd 1t JOU loot up IUI.1 other bill ot o aS...Ilt.r 

t.ppropr l.&tioll •-lttooa , u.ndor thla thlq lt t;ooa 

f 
t 

to )lr. lvohluMu!. and 1t thor& ' a t. roq~at tor t.IU.oa I 

it r;ooa to llr. Dovr hto"l J lt JOV'll look up t.l11' ottwr 

I 



-·- ·-' 
bill, )'0'1 '11 -it'• aooordlnt; t o hoylo , 

Q• Wtll tMN lMo &ey otlwr t 

~ J t old you a 11ttlo wbHo a r;o , JOU will ooo 

that tl!.h t bi"C will .-..dually ol .. r up. 

~· Toh&t do JOU thblk f4 tbt ropoos.l tO !..»reo .. tlM 

Uq110r taad 

I hann •t ooon lt. 

'" 

Q• A .:roup ot .. llbor. ot tho }lou" propo"4 an ln.o,..r.oo 

in liquor t.xeo, doub Unc ·~· 

Plrot 1 ' "' heard abol.tt it, 

~· a.~ :f0\1 -• the l orp.t~oa tu bill lntroduood lD 

u.. !_,, 

Q. U:•o a pnttr -n dr!U't.d bUl and a lot. ot ptoplo 

t.ht.Dk lt'a M adalaht,..u.oa bill. 

J don' t kzww llllfthlll.> about it. 

Q. J d d:l•t MM t1•t 01 0 Or&Olt•- NttT .. 11 drafted 

bUl. 

a..ot0111 l)raoli:t lt•o a oc.pll•lltl 

Q. r . S.o,..tacy, thh •ybe w.o 1zl your •110MU!d•, 

b\lt tMre ..,.. rw10ro •round that JOI.I hano _,.u .. t.d 

o ooocmd IIDd l&l'l"J' (IIU"'h&" ot dlnr. 

IAwbl.t-r&:lld•t 

Q.. That - you refoM"td to. 

Thb o•l 

Q, Tt. -rand.\D you retorred to latt tiDe u tM on.t 

J 



... \ I I 

that o._ out ot t.hlt. 

eta, tlut.t --nnd- j Han you cot t !w.t bottle 

or wtlieiQ' (to ltrt . Jlotl)f W.\1, J .-ot1 1t &lliWU 

1t aitbotr-1 • 

tMy uput.d to l)ft • 

..... 

IIWidNHI or two hund.r.d fl!ty all Uon -•· 

;o, !nJt I ' ll •-:t t'ah f or bulr,ri'OUDd , U.t -.hen yov 

tuoooll that tlWy 've .. t with. 

Q. Tou wua•t ••Y •tho r )'ou •n n.tcott•t.d • .. oODd 

purotw. .. 1 

(J,o .. ,,_r ) 

(l. 'llbon do )'OU oxpeot tht r.llet oati:at. to c o to 

Clftt""• Lr. S.o"taryt 

oOAtt,..MOI ctoa•t blow ju1t .t.en. 

r , S.er.t&r;. w:at ar. tl.o -oh&nio•l d11t ioultiot 

n -.ttnr "tr oaotln • tu: on U.at tWQ hWIIIirM 

allllcm, for bt.eltcrounft 

Til , tor b-.olq;r ound 1 do :you waDt M t o tatt ott tho 

rut ot tho d•)'f 

I 

.). 
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A. T••· J•• eorry. 

Q. ha,.. :rou Mleat.d. a euoceuor t oUr. Cool14p .:r-tt 

W'llon • hn• •-bo41 -·11 II.DIIoutl"' lt 1 1111Ul then, 

you'll 1\al'l to bear with • • 

Cl· h tMr"t any oiW~oGt or U~o~ ·IIIler S.orot ery ataylnc 

011 Wlltl pv. p t:l I •Mbod:yt 

A,, )lr , Coo11d.,e, ..Wrt'and, rill tta)' \~!ttl\ t M llit.h 

A.. J thbk M '• ...S. plUit to co to Cal1ton 1a with 

Jlhtrltl o 

q, Jl.ut r. pen ond t r ip 011t t''"' 

. cl 

1 thlnk t o, ,., , hh wife ' • hall:y l1.,. , 1n Cdlf,rnl&l 

ttwT'"' been -.nti.Dc to r;o tMre tor a lone u .. . 

col4 oertlttoatee at tl\<1 . ....- Torll: .eeene 1&n.lr.t 

A.. :tot'l~, ''''"' booto:.eriql lt JO'I will tU. -., 

.ord. tor lt , 1t t-..1 a.a tlQliflo&net l lt'l ,..t a 

'I'M er..U.- . r lbu.."' tltpldMd ;r-tterd&1 n.t 1t -• 

eb011t1 the:y M"' a lot of untro~d prdt t''" ' 
t:t7•tdt-lM1Jl(too:u&rd• 

.at do'" '/(Ill .. an, didn ' t •at~ -.nyt!l1J!rl1 

r 

' 

I 



,... 

-·- . __ t tti 

,I. , I dtd.tl ' t .a1 t.tat1 tVy to.d \. • oorUt'loat.o .,.., 

It •• • ne:ot1atlon• ..,_" t • round ln. ...,.,. 

thty pa14 tor tl'!. oortltto•t.e•. It tM,.. - • aA¥ 

, • Jr , , Tu, it W.ere ...,, •'11 or!tlol•, tl•7 aiC)It ••~ . 

'ff.q (!4.:! 1 \ )'0\1 do that otz -th or • r-•r ac;o . : 

tt. •o u Jlot un<ler tM U.ble f'r ~M.I'I' elM, ~ 

only t:atb~ •lf:t't t'\Y ,.. ...aot.ry oiw\114 haYe 

dam It a lon.; U-. ar,o . 

Q. Do tM;r nr•ot to '10 It •ltt> tl,. ot.Nor 'o.anh1 

A. Tot; ~n~.lor •t. h.w, tl'lol'l haYO t<J do tt . 

A., l:o, •~nort \-hat :<-11 Ia~~•~ at t.;,. po1n\ 'Idle,.. It 

wovld IIO'nl o ._,. U I"WMhn "-'- &'ld po!..Qt at 

wh'ai It will .ov• tl'ley•n b .. y lt1 b t •~·• J..,..t 

thh 'll!vlle q,uutil"'' or baliUiaed trade t.Ad aU that 

oort .,,. thlnr, and I 11 pou wllen t.~ t~ o..-o 

ltM7M.,.l'QrrOkl.t , dtlwlr-y. 
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don' t a!zld , l don't ~t t o blo put 111 thlo podt1-· 

"t-n col d potntt \.he cold h r r .. to M'l'l 111 or 

out ot tbh oO\llltry . h ttr.t r lc)tt t 

An 7011 pn ..n4 on t.hh ... tr<~~~oUT• t.u.1 

.. an r .. pare4 to' Co beto ... Coacre .. all)' u .. 

1n1'1Ur.u,too-up--. 

I •• not oler.r on tbt b~. , J\y dou the bank ••• 

to pay tor the traAiport1q or tl'.- o•rt11'1oat.• t 

J. , _ .-r, I doa ' t ~. 

Q. T'heJ' do heYe to pt.y tor itt 

.... a-body PI')'• tor it. and underd.&Dd tJ.a _,. t.o 

s-:r tor lt -•n•t t,,.,.. , J toolr. lt tM \.anlr; paid. 

fgr lt1 1 don 't la!.O.J -:fb41 " do . 

Didn't the naUOM.lhr.t on ot cold pay tor ltf 

1 ••bd a quuUon a.ud t..a -.n.-r cot -• the 

. .., 

I 
i 

I 



- u -
,,. 

Q, It dlda't ooot -b VJ01-1 • d id ltf 

.. 

1 r.all7 don' t lcno. . ... u thad o~rto1 "'11 tell 

t.lU nt uo t o do tt. h t l.in-; -.nd 'Q ' Ye earr1o<\ wt 

an 1ft .. ror ;.t 

). ...... tan~~ U.at I.J:I t~ lut r .... ntbo ,.OW. ' " 

otren,rti ••d up a lot ot tt.. ,..oe.uuOu..,.,... t.,,r .rfl. 

t~ ~uardiA( oyote• at tM _.nnr int , ~ttotn 

I ... ally don ' t bww1 I .. not Up OD tbat. . l li:now 

I'II"W tl) 1~ ': , MO that oth t:r .. I'Z• aL4 It l ' 

t~t • .n who oar rioo a C\oJII ll;nowo boJII( to ~• it, 

! 

I, 

i 
li 
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,.. • • u. ..... tt.t . 

S.o,..t..ry ha . luo Mid ,..at.-rday t• .. t ,.h c&.paJ"t. 

•nt and yourt and J>oat!ot •re tt.lll Oollflrr l.n,c 

on j)l&n~; tor tll.fW o ... ntrol t1-1ft1. 

J.., W. r.n oonUnu~ to 1Mtt1 • a.-. work.hu: "''Y 
hard Oll Jt. 

~· , " 1W a111 lh• or .twn you • lcht han a 1•latt! 

P'o, trrllll: to pt .tl tt.. ktn;.. o®. ot lt , 

It you,_ on a pl~ ;rou ••14 yo.. ptr.-uy 

would· •t ....,_..- to Ccn.,;.rett l w'.o- .d t 

r.,., Preddont or - o£ t~ othtr abtr•t ort~<!lthJ 

4 , .. u , "14 I WO\:ldn•t and. 1'11 at1ok to t.hat1 J 

tllppoH lfhoen thol thlnji ph 1.n 1\ICih IIIA:>II 1 tUr1-.0" 

it '"' ln tht to"' ot a ....... ce. But don ' t quot. 

~ontt,.t . 

so, wMn they ha1't d.eole.d OD r.at t,.y 'Will do , 

1 tolp,O.I lt w:U p lza tM ton~ ot a .. "'PI• 1 

d.m•t lcnmr1 4on't. .-nt to~ t".>ottd . 

~· TM ~ ... ~,, lit. tbh C~•zwu dto.atlon prlnt that 

Chine. ' t ow-renoy will not ttand ur1 do you ttlll 

atand. on your ttatol',.ntf 

Tu, tn tplt.. or what t._y ta141 thll.t rwwtp&Jl"'r , 

llloh1 "'iolli· - h t.hlto!o .t..t ttwy oall 1t1 



Hl'~R':' 0:1 :tc::.E':'.U:T U -~ :A ' ; 
~~c)., rmar. z, uu. 

·hh h jut ln th• · -.llJ• 1 cot a l•tt.r f'ro. 

tlanQ,yhll1 t~w•'• ahor .. ati11abr.a oallM 

WOI1J 1 t lllnk 1t•• ratl.or nio• . 

(,.. Can. •• taa• that for t>aakq-Nnd, Jr . ear.tary1 h ' • 

a pod lltth t"•a~r• • 

Only bllO" &rQ!>Jl;, , 

.. 
. .. . 
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Onlr t~.a'l t ... r~ ~at••• u• to u .. ~old n.·ort 

f 'OlJ:t. , w'• to~. h 8 ,U , &:14 at. t.~•t J'Oi at. , a«t 

• ttully, t.t .. y u ll: tor Hoonao t o u :ror t r o14 and 

• t'"' t.N • • 1loo11 .. 1 • little OYor 5,0000000 

bat btlon wlthdr awn, 

Q. \'h8.t ' o t1!o \rt.ntaottontl 

•· 
. Jr . , 

1 d.on•t know1 I •tk.td t he boyo ..,..., t hy .. 1d Up 

Tov. t.o:a •t. kllll'lr ~ow~ nqu .. t.t 

o, but • ' 11 ,1.,, t'•• to 7011. 

tl\1all: tt.n '-" ,ult4 • m.o.t:•r . 

ODly to rn.noor 

Onl y to lr!U>Oi o 

4zv :;tt.r •r .u.,atlot~tf 

A tllllll 0n11 to ol h . • 

• • .:r , , o rHr"t ~11 pt tor JW t~ n:-ber at 

r:ranbld . 

!hat e~l..,no 1t up ror todayr 

l thhlll: IG 1 but .,rtor 1(111 lno1'0 erbtlrt will find 

out. 1 th1nlr: tJ•t ' o the flrot txf1)rt to )loll&nd, 

(0, c..,. yoq t.ll uo f.lU' rtatc.n .byl 

b it e .4! or • Zf 

• •• z. 



_,_ 

•rplloationa tor •- t• • too-• 

..ru-11 •• lont •• - opt,..,ta oD t•,. r,..••nt t 1.1h 

betwall. pld polllh, ~odv .tlo •rpll•• tor u 

appl1eatlca tor pld. 

ThoM the t1ut UMn.Ma a lnoe Ser~r, I"'U 

J,. , J dcm't tn- 'llhat tJ• data h1 J Ww 1t •t quit. 

• tiM • .&a J add t~ other d.,-, r;old .ov•d t ... dy 

bet.•n the cold po1tth1 It I"CCMhed t<w cold '!IOI.ot. , 

tM7 a~l1t.d. tor llo•~• IUI4 - ;ia,,.d: tiA• rr• U7. 

Dlt 1t hel;- t~ .-r.at, 

U..othtr. 

:lo you 4<-• hOlt •110~ tore ten ehort- t.l'll tl£Ada "" 

Mlclln •wYor"i 

'nco\ a F"tt:r oocl ldaa , 

,;.. _;,roW 1. bUUon dollara , h11' t. lt.t 

4 . roe, .no •llt-tlo -ta th.eoy ~ ohoan(ed. 

Do7<>uba.,. t.l'.ei'C'..,r at tha fr"tHnt t.W.l 

tN ~"ddant • 

.. fr<lt,eot ot the• t-ala' C'lhanpdl 

r 



-·-
day, I 'll b•p ,..~at.in, what 1 ha1'e r.l-y• .. 1ct1 

M lont. •• the wo;l.'d h 1n t.hb oooditlOtl , the 

fr.u"'"Y at.ya 01! a tw>~ty-fo..r-hcllr kda , but 

.&4 h\t.rt'ened .to dt .... rt. Cl"l d to l.clndon inet ... d 

oth.rh. 

all u .. thlDc• tJ .. t oe~r,. o\lt abroad . 

Q. !;. -• 'i\!Dtillc MP, l r"'l-h uthor1t1ee, 

J at1ll1ay lt ' e "t.t..fr tOWt.rJ.: ~ thh 1lde1 l 

th1!!.l.: you ' ll pt leal bta 1t.Hr e • 

... 



-·-
C.· l'.a"7WM.oablet.o co -head, .r.:.or.tarr,OII 

thh ban11o dtuaU011 •U.ht>\lt t.hia approrrlatloa a.r 

,.,, 
h ther. ~hlq )"011 ., .. , &11'• 111 tor bao~rCII!Inlt , 

r . &Mreu .ry , Cta t.b. fnHnt a!tua.i011 .. tu u 

the Aoboi!lhtn.~ 'cn•a odt1011 411 tbt boa~>~~ tor 

No , l ' • oorry , 

)"CC\1 ...... n t'. rr~l'ltlzl ot tho .. borula1 

loo , it•o a 10114 t~ .ak1q; thooo print.. 

You odd lut -11: :you alr;h!r aot bt able to biQ' 

the p&I•U o 

A.ll tn. , but .. tar •• l ~mt-w • ba~••t Mea htld 

thooortUtaat.1 , 

Q. tho b·by b d1l 

T.,a, oQ t.l'lt; ool"tUloatea. 

'fb.re -• a at~ry 1n ·•• Yori: t.ot.tllt"day -1'1l1DC 

tPiat l r. Looloo-au..O.~ apBttorabUlloe 



· •· 
dollar T,...aury l.c. 

•H , ltb.••• '- '•• cood~ut. 

Q, Did )'OU t-t t1w billt•mf 

.. 
~· kr . a.-er.tar,., )Mt.nh lf>th be U. antt 

I •-•t .m to ~r bvt to_... .. Dllttl1ld lt 

Q. WUl )'0\1 deeortbt th boaue oertU'iodef 

UD1t t'ro. -"0171 U looQ Yl'l'y •~h lJb t~ 

otMr11 I o&n' t ju1t nM':Iber what •• on tt, 

or.en U.oqroUI'd or .,.a,. or wbtt.t 

~D, aa I "'•.t..r, ·r..n- tlt:IW f"oll~"l l0<.>b 

ot t.:or"-- •• w:~a.e J"'rtrdt ~t to r;o • lt. 

l'by dtd you rtok JuLIIont 

tloo~t 1t wolll4 be app...,prlat. , 

It would.a•t be • ~ baoqrow.:~ by Vl1 ot.no. , 

U' . S.oreta.r,yt .. •;· · ~"· 

;.. :o. ~ oU..r portNlt. 414 f0\1 '-" !Wier 



..... c:t9 

dootor, 

Q• • D1d you oonlider nz~t ln•h•d. or JaoQonl 

r:o . 

c;.. Dtd 7ou ha.,. .-.rtorootl Ullldor oON1dotraUon at all t 

Q. II that dodttoantl 

1 don ' t thlnlr. 10. 

&i,.-.4 all d~tJ •• tv •• • ouoo,.. , t.t-.ra •a no 

hold.!.nc UJ' t on,..,., 1 l~po .. 1t.., don't 1•t t.n 

ap ropdat!on, - will bo otop~ pratty ,oon, 

Q. Do 7011 ba'f"o ~ ocxan.tar:·otth rroblon or ara tl .. ,. 

ra,c~ a to rod t 

l ' '"• DO 4ou.bt tt.at. ,.,.. oroot will tl')' to oo .... torfolt 

t)4>1 J th1.rt7- l\ino •1111• ploo .. of r•por an4 •­

o r oot will ll')' . 

;:. If' t~ .. Y' aro rochto ... d , tboy won't ba . 

A. Mll , tl.aN•a uo a.t\ll lot of -.rt or<>Oka aro\WS 

.,, will t.hizlk u •- aohue to ll')' to beat tlw .... 



uo 

.. nt •••tr-.l,..,..lou• t&Zpr.,ro .. hcw•rtothe 

Q. .1. tn -•~• •co TO"' told "' ott tr .. ,. .. ord or tor 

baoOct;ro= u ... t ;rou had • worklnr •f:"-1'1' wU.b 

the tdtnt.\ '111111""1 11ople w.tU thl I'IIIW JIM.rd toolc 

ot't.lot l ht.n.t ttlll1Jietfoot1 

J Ju.t.-llllltNd .,...tftr rou • r • oarry1J14: ,.,..,. or 

olrryl%1(-. tmtil tl•y n.• O'l"tr and t.tt.d to 1~11 , 

1Atroduot the IIO&l'd to M l tholoJ an oc.l~~~: 01'tr 

t..orrw -m1~ t& I o.m Mit tlw• , an4 tu;·.,o•• 

w ' ll pau Uw t.U.. of day . 



-·- ... • :Jl 

.&.. J r.t. r you to_, o-t1<'enttal, • •eoNt• t.1tt.on)' 

on the 11111. 

Q. ~hill& on y ... u.r ohe1t yuu _.,t to c;et out tlw.t. •• 

hanll't '"Qd you abowt.1 

A. 'o , I p .. -.:/ oh .. t b W•. 

i<· 11 )"OUJ' oupboard taN' 



UPOa C11 UCU1'UI.T Ka.itlm!A01! 
PUSS C~DillCJ, 1DIUART 6 , 1936. 

H. W.JJ., 1 A.ll rlt)\t boTt , at TOUr .. nlca. 

q. I . t,,ht a t wtll ~t \bit Qtt ., ch .. t - lht lthriLl 

I 4ot~'t mow. 

q. I thoucb\ Uwy ha4 'b .. a .. at. U'G. 

O.U'!Uh I don ' t kn'lOI' altout M,J' new rtil\l'ttt . 

Q, fhh WIU & $2, 0CX) ,OCX), OCX) N qU .. t , 

1 . lt ' t ce rU1'lctl tt thty1 n rot. 

q. 'l'hiT ' "" cot th•a' 

,\, T11 , l n ll"tw Torlc. 

Q, WtN thy 1ft tht . 100,000 dtno.lAAtlOn; Wilt t htiN M.1 

l~r -Wit thaD t h•tf f2 ,000,00' ,000 h t lot 'lf 

H. W.Jl.: I d:m' t lo!..,. . 

e».m'<<o : '2'M la.q .. t 4~o-1u.Uon Wilt ODt hllM.rM. tbou.aiU\d M4 

ar.,' ...u.le r . 

~. .If¥ offlct war.lt4 to tMw •h1' tll.,. Nqu,..lt4 that , wht\lul r 

tt Wilt a booJt?epl l\( prorotltlon o r whllthtr lt 'lfOU.ld ttop 

tlllk - t • l.k about lt~ lnr. >tOntT t.r.t• .. b tt tbe cold. 



UP01! (If IICU:l'.uf UOIDIJll"aa.. ' I 
PU$S CtllRUNCJ, IIIIOAIT &, 1936. 

H.U.JJ. I .Ul rlt,:ht. 'bo71, • t JOUr tllt"loe. 

Q. 1 •lt:M at well ~t t.hh or r 1111' ehut - - the 1t4erfll 

OA.S1'CII= I don ' t )mo. .:bOll\ M.1 'ft .. nquutt. 

Q. fb.h •u a $2,000,000,000 nqu.,.t . 

A. h . ' • ctrtU'1oa.llt the71n tot • 

q. fht.r ' ,., cot theaf 

A. lu, ln Jew Yorll:. 

Cl· ••n th17 1h the tlOO,OOO 4•n.,.lni\UOn; •at theN M7 

lt.J'C"r -Wit UWI Ur.•t. l $2 ,000,00' ,000 h ll lot of 

H •. JK.; I 4:m 1 t tll?W. 

~· If¥ otft M Wlll1te4 to lmow •tu- they nqu .. ll4 that , whllth•r 

lt "'"' a bookneph~ pr'Opotltlon o r •bether lt "oul4 ttop 

l 

I 

I 

! 
~ 

! 

! 

I 

I 

I 
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I . W.n.. 1 I t •a• 1'111"17 a b?oll:bepliU( opttr 10tlon: 1\ M e no 

d &nltlcance or l'.ll:¥ k l ru!. , no trt ch o r en,r\hlnt; u r 

'/:f¥1\ll't'l o 

Q, On the H1ll the7 ""' .t•111• t .. l k:l n& about thlot 

$10,000,000,000 of r'f)ld. or.dlt t U t t hey ' n cot a rd. 

I t botc~a.M tM l.Unol ReeerM Ue lt . 

.:t~out bo• aueb ca-114 bot t .. u.ed. 

~· ,,,,., onlt "'t tou.r burulrd tblrtJ- dJ: • ll\lon of 

tr-.1 told. ~n.t wh\cb •oney -

OA.S1'0N l Gold e.rtltlcl\tll could be he\1114 , 

Q. l'ould thll ha" 111Z1T PIJCholor-lca.l effect on tM HUll 

B. U. JJ, l All I C'"A U¥ h that tbh ttllnt; _..,_, et,.rte4 IIODthl 

at;0 IU\4 I Juet J"'pMt wbat I 1'\ld be!OJ"' - U. ue 

botton. 

Lf theJ •bh. 

1'h17 eM cet the certltl~tu ani! the;r lhould M'ffl thtfll 

there' • no ell;nlt10MCI of N\1 ltlr.!! aH,.ehO!'d. b It: H 

wun' t ~one for ...rq eltect of fl.IU' kl!ld ; H ' • ,luet,. puf'l'il17 

1. 
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~. Toa bcw ot ao nuoo ~ the Jew Yorit t.dual ht•~ 

llrank atDd. at that par\10'1111.r UMf 

Jo, •• a aaUtr of h .ct, •• I ...,., the thlnc .,._. takta 

J., .b\4 •at hf;r :rou.T 

~. Yet • ..... 
1 CM.1 \ a.DI'II'Ir that Olloe; •• b.4 ootbl~ ;rllhrd.AJ; lf 

• • ' ,.,; COt ~biAI: to do • • ' 11 ~n U to TOO at\ar 

three o 'clook. 

~. t. then trZJ.¥ po .. lbUU1 of a wati!.1M4 oO'f'•aot out a t 

thh t.UIIT 

I doa't bow. 

~. '!bh -o,. ... at 111.11'01,.. u:t wltbd.ra.-alt or tonl&Jl 

coYtma.nht 

You. bo)-1 ul:JM M \ bat f'utclq aA4 I M.ld 1'4 ratbtr 

110t u ... r tbe qu,u\loa. Ia''" tha lrLloraaUon but 1'4 

rather 11.0\ 'Hoau11 thea it ph h1to tha lfboh qiWtUoD. 

~. 1 atke6. Wcau•• aoat ot tba r- Ton:: pa,.,.r, --

J.. I th1nk, up to d&h , that tbt thl~~,t~: bat b11n 10 -.11 

that lt hatn' t aA7 pe.r1.loula r dcnlrt~c• oat wq OT 

tba ot htr . h.'e -...11 lathe tn11a of tbt •ar pl4 to-.. , 



-.-

q. Yo:1 could.D't hD4 at tha\ nah ~ar. c.,.J.ld )''1'!1 , la 

,.1..,. of the "'cCI>rl ru.U!I( thAt J'OI1 h•Y't u lell4 a\ 

lel!'et "' tb4 trlce "hlcb 7"U 111Q' !'lr tlw •')De)'. 

~Ut\ out. 

q.' !a I bl ... d tor th11t f 

Q. Ilh84a.a.APel•y:OIIlto 

A. Do J'OI1 lHeOWD tb• AP thle -o:mlJUI'f 

Q. l'l , I dlMim tbd e\01'7. 

Q. f'lU14 hto"" :at""m "'bo11t U lf eu.ch a th!..n.t:: ,.,., u.ru!er way, 

WO".llb ' t 70Uf 

4 . Oft thot recof'd , I • l f"bt not : 1 ' "" Jtat lNien ""'ol:u.tel7 

~ to rq eyebMWI on thh le'!l tl11Uon: U1e thi~ •i.l'ht 

ban bien CO!nt' oo 1<M I l,.,.t 110t. lcn()'f H: h ' e jQt 



-·-
tb.1 Ulual 4ttl> lb-of OOUJ"tl, l JV.It Gll.ft1\ 40 \t, 

I t. •l#lt ~ny ... n htowe Men p l !\5 ;n-tb.oo\ 1 1 ott 

t he r.coN. h • l"H wrt.cUy -.u MTe "'" ~lnc 

Oll..-11 thh ttult. 

q,. '!'be Pret1U11t tol4 "'' oo 'f1Yt4Q' that to~ hot •INlt 

hen 1B thlo ependlDt .,..nctn to talk onr tMlr llet~41 

tor the u:d r ... a011tb•: the lu41ac ~nctn the other 

t.t .. f'.lt lt t.h\1 wq; tP.ere are u &~~.rq ru~~~ort, r•,. 

riOt oo to., ol tt, hat. o• 1\eCOTUit. o:' tiM .on ,_<r, 

do thh th1"' lll'OWid. tM ht o!' Wlo-r ch bdo"' tb1 lMh, 



•· 

-· -
.bae 'beCon , but 1.0 help 7nu ~.n4 belp ~ .. tr beu.ue 

eolut.l l y Wl"'IIf' , 1 ' • ~:<~ln.r .lCh fUrther th'lfl I bO\Te 

'btl!o"' but t M UNill tblnt 1r'OU14 be t~ ht ot M.,oorcb, 

A.. 'l'e 4o thls thll:f' ~n4 .. pt fl~• ITI'l"Y ttn 41o.7• · 

A· ft1 •a:t'" 1to,.S U. oould.Q' t ""'" bflon ~aed, .nt the 

t'olrlJwlr ,.ou 10 In thh etuAr ot 111utborlr•Urna, tiM! 

liOn 7')U :fla4 of altMrlp\l"'na liD thto !JLC which 

I 

i 

I 



~· "" still theN aall -bod.J' •lcbt cet "" 14-. 

h u" lt; u. •al to k .. p rn. us\11.11,' 1t h to ba.,. 

thea ~<M. You r-ltO"' th.s t .. l't•UOJl to f lnd •-

'alto IIJI'IK. H , 

Q. How t~ueh llo you ••U.JMt• th.s .-aunt to bll , W:r . s.e,.­
h17f 

~· llaost ho b1ll1o11 4l)lhn 1ft ths HJr.c, wps111 \ th•rel 

A.. I ch11 1 t tbltlk t~t INCh; a >llll''fl rohuo. 

A.. Tee , ",,.,., .,nq, 

~. I tb?U(;ht \h'¥ !:~oper"llt<M nn an opeD-er>~-the:r rot n ncb 

J,., ::o, 1t ;rou1U tr~• \>"'cr , •e C?!V'ress .,. .. ,, ~ lff11rt11t 

tb<~ Jo tat Stock Lfall ~tu~;·a- tbe JI!C autborhell 

Sl, , ..(1 , 000 t>u Jolnt lt<>Glr ~~~4 :a..ut-1 ,.on' ~ bell..,. 

or thll'lf.' at the JU'C . 

c;;. Whitt al;lout the 1-roort 1·1'nkl ; ' '" they authorh•4 to 

borro- toor 
I 



-·-
J., T~•· 

Q. 1'111 tbe7 'be h!>"»t\ ott , 

q, .. 

We ll, tMt' .,. Mllll' etwH..t; ~t the Proe1l~nt n .. , 

, utborhed v.. to do h to et~ ,.u the .. orvmhaU one 

4114 f1a4 out wMch No.,, no 110M fo r tbe fun'\e ; 'uw fur­

tM r ,.ou M , 'tne ~" 7ou fh,. 

111 I eto..D •~:t, M •elwd u.. , e•clt ..,..oq , to etu,0-7 lata 

"" M neeb ,.Ad h• •Ul NJ"1l'1. to the Prullll'nt : 1 Ju.t 

oiled the Jo lGt Sto.ok Loo.nd 1r.nk n rJI •-le. 
I1. • , lift up to th bot~~o4 or ttl. buruul 

Dth.llt llr"''»;bt to U•• Pn.t<t.at aD4 thell to the Dl-

nctor of tb.tllld«ft . 

''· 

I 
I 

I 

I 



.. 
-.-

Q. aow are yo-. roi.JIC: to pt '"- tlOO,ooo,ooo ttwo.t rill 

M 'b.• a44lt1oD&l ooet ot tM \oau.f 

fha\ • ou.l4 \• hll,tac. 

Q. J.n 70U •Ull oonelbrl114 th11 ntToacthe hltu 011. 

I neTtr Nl4 t •"• OOQelderlnc lt . 

Q. It 'e belJI.c 41to"'P4-

A. Wa¥be eo.. otbn aht,!'p •«!.14 M 1Ja tb.h oa.. 

q,. CAll 70U ..U ....,. o-at 011. 'fll.llfhabna:'• eQC.pet1on 

tor t~ hnat~oe ot • rtt1ab cot•• .rblch a.rw bel4 Min 

la tbe fora ot Jrlthb. obll«aU one for ... 1, t o th41 

publlol 

I'4 rath41r not, 

Q. b t ben u:rtbhl~ to tM Ubt eUu.Uot:~ that'• n .. , 

.uc1:1 •• nea:oua·uon.t 

l uu 

I 

I 



.. 
~ IP, IMr~'-7, U.. FM .._. t- ,...,._, 

'"""'• ....... ,..,., 
A, Jo, 

in the a \ ock -"::et.. 

q. Are J'OU tnter .. te4 b t.M 'Doll4 urlrleU 

.... J ... 

Q. Wr, Koo.,er ·~ren&ll doee not t.h1nic .w::h of \he 

bond -.rbt. t'I)Hk tor l teelf. 

~· H• ' • • orrte4 .,,.. Mout low 7hld.e. He cl.t.. 

e:ll!Ject &o oall wUhU t1'1'1 J'Yn. 

A. I ba:~pen to b. on the Gonrn~~~tl'l\ ddt and the 

1u1 



· •· 

-.h.t I •• hi..,.. t or. rr I M.a borrow_,._, • u 

a .. rap ot daoR leu tMn 1 ~r -t t haD 'llhe11. I 

au. in here1 Wty, 1 thillll: l '• uo~lhhll\6, 111\at 

t tw Predclmt -.nt l - to. That h borrowlft$ ttt. 

aoney at r.aeon.bly low ratee. 

Q, Do you thi nk low lntar .. t ratu h a neouearr 

f actor l a th. noo'"ry aOTC'entf 

1 doa•t o.ue to •-nt OD ~t. but I do thilllr 

that it•e -¥ Job, t o bor row the _,. jut • • 

Aaeon.bly •• I oaa .m ''11 l.t the recor d 

1tulto thr.t •e Nthr t.hal'l any epaeoh•• · Go ~oil: 

to rq orla;h:al atat .. ..,.nt l the tirtt .oney I borrO'IIIf<S 

I borr~ tor lZ -onthl and p&ld z! ~r unt1 now 

( , The.t•e .t..t M 1 1 oc.pla.hUn about--the bcmcl-.r-.t 

h too toad· 

('. !!a - • j111t arp~, at 1 v.ndan tand it, thl.t ttt. 

lmJ:nrdtJ h p."'n the rll)lt to buy t>ond.a lr•at .. d 

I ha"'n ' t read hh 1~1oh bot oartd . .n.l)' the low 

bt.raet rat.l and the tact that ... . ..,. belli abl e 

to do a-.thln hue 11:1 ref'undill( J tll11lk h 

._thl11 to be pr ud of &lid I aDo 

<;:. 111\at•a the ourr~~t~t r ate o.a )'OW" dabtt 

I 



.... _, _ 

...... 
e;,. h Ut.t OD b1lll0 .,,, S.oret.arJt 

On .... ~-tW> whole pubUo debt , 

z. 65 ,., oent- t Mt'• u •"rat•• 
The tint 1101107 I borro..d. •• tor OI!M :r-u at 1+1 

lut yeer w borrOftd tor nl11.e •o11th1 at ,()8 or .Oi. 

- •took •• • h•lp a.pi11•t in!lation1 &l!Q't.h111.1 

to•qf 

J., 1 wo11lcln • t -.at to o-nt. 

1'••· 

.. 
8Mretary. 

Q, h he the • n Cit \lie lat. lut.u hole:? 

~ . z . CooUcl., • learto, tttil -k1 

L I th:..U: hil rell~t10Q •• u of the 16\h, 

I 

I 

' 

I 

' 



-·-
ca. Mr • .._,....,, 'lftl• - M -ac 1a 'ft'1t~., a. 

.. ._. • ._, ._. w.1• _ ... Oeolu,,., • 

--· .A.. I..,_,,..,.,,, .... hopoa. 

lu,. 

~ e.. )"011 toll u •-U\1., abou.t ~. !lbck'• bac:qt-0\Uidl 

A. l'• aot pl"f ' • -.leo NY oo.Mr~.t. 11bal!l lobo Pradhnt 

h r.-4¥ \o MDOIIIICO who &.11 p\--l .. t W .. ll: lht C'bloap 

'frlb•• .n4 tall Snoot Jour-.1 ra \he - ol -boq, 

t~ ,.., or will ~ \o ahiftod to - otbu ottlotalf 

that h, wtU t.he Ulado.r S.cr11.A17 bo the c011t.ac:t .aft cc -

borro.tnc _.,. fJ"'N tho banltat 

A, 01'1, I t hi.U:: ••'11 wah \U\tll tho a- Socrot ....,. h 

S.:~ato be/ore " ""lk abo\lt d11.U11. 

q. .lD¥t.htnc 110 col« t.o~, Wr. S.Oret&l)'f 

.a.. Wo, ll~thtnc . I t.htllll: I '• rl&bt, 

tl.U'!Oit Jo 1')14 b.aiO -nd u fu ... I know: tho 4oll.ar-.. 

nUl aoo.,, tU •h1'1,tac polDt. 

~. kr. S.cro\lu'7, •h.•t'• tho dtuatloll on tho t.aa bllU .. 
~· Vo ttechlon on l\t 

A, J\Uit tho •-· 

Q. Do you t.b.lnk 7flll •u.l4 -.u until W Kuch USUl 

collec:UIIIIO bd'ore tbq Uclldo ho. .uch th-r1ll DM4t 

' 

! 
t f 

I 



-·-
I'• Jllllt ti'Jiac '' fUC •U U U'• ,.._ • 

.A. Q collTI TO'.& Co•'' - \o • to ..tln ...... 

pap.r atorl•l QAt WO'&l4 • • ••rrl\lel 

Q.. h aa.ld 14 rltM nralcllt n.t. 

Q. Ar47 uo~d.ll\loll f o r Collector of Cua t - at 

ltulfalo to r~rnl"o• J,!r , 0'1rlan. 

l\ 1 1 DO\ 011.,. d .. k • 

. ,. 
that: l ' • Dot cot~~r~ to tali about lt. When tbe ""' 

h rlJII I ·~w .. e-\odT will t..U: allaut U: 1 4oa1t 

q. Got aJ!¥thlac .-ore to tell uet 

.l. fbat ' • tn the ho)).,.r, 1 thtllk, and I don't lDio• 

•hen t b.!, t wtl\ be unoan(l•4. 

I 



-.- 1uti 
NIAI' ye t J lhere•• a - u ot det all1 ""r')'thb & h 

• tl' l rol11" r1Qit alont:,J .. h&H n• t h&4 to 1top ,11to 

lio ;:)1d >'c;"' et a b"""' ' • ltJ" , tecretaryf 

Ioould. 

An you pln,; to t.n 1U 

Oh, ~olly l 

~)'0\lrtlltSp•ro~t. 

h that your r.nn.r--•ct~, •ollyT• 

( o Did JOU MJ' )'C\1 didn't t\a .. it! 

J. , I' , I h&YOI ' t 1 >UN tvr it. 

tor it. 

q. flow lon ftre yo•• in th1 ••r•ioof 

~ - 1911 or 18187 

' l8. 

A. l.uy. 

A. I U\tnk thAt I ' ' the llnly Cll'lon , al t ar u 1 knaw1 

c; . J( , it ju1t OOOW"ro4 to ro1 . 



I 

Jr., I think 101 I ..ay l!Ot t.e eUp blo••l really don•t knowo 

.. 

.. .. 
c. 

nAJTU , 

I MU.o,.. you ou<Jilt to olMr that up 1101'1 UtinH.el)' ttw.n 

, oin to bot a lo·~ ot !'ulu!.)o 1tori11 WTitt en1 l ean , 1JI 

it I-•· ,., rtot. "'in t o a pply • 

Siltt)' da;tlo I t.hirllc:o 

Well, J - • in l on:er than t.n.t. 11 I tot it, Cod b l " l 

Jo t~" ... ,.. .. t p.:J lao-~ it th.,. don•t t•t it. ud 

... , ""' ont.lt lN to itr 

You 4 . n• t na"' to 1>11¥ Nl.l i Do•• tu 011 it 1D &J\1 •~t. 

hh h DOt cno or tho thin • I oan ,.._ , ".lilt the .. ito 

;>un. • · (!·uoh laii()IUr ) , 

r . C:.n • quote youT 



.. 
.. • I • 

'lbie h 1\rlo•lT ,_......., M4 \U .,... I t .. l • 

If 1 1a •tttlet k h. I- ao& plac \o ~17. 

1utl 1 

Q.. Dll ,_ "" llh'IW 11 LoUo1 .. ....,, 

I ' • clal 700. .,.. lut.•tac • 10011 •t.e tc:uSq, I 

thitlk l'•o &al_, ••ucb tor oat a.:r. %)oa1t TOll co 

out thl!.t tn :rour col-, :rounc 1~ (to tlrorh n11uo), 

thAt that' t ono ot tho thlD.c • I un 1t ....,., ... k n.o 

fbHo Hcnut.1 



DPC&' 01 IICU'!Ul' Ml:a()D.~BlU I $ 
PUS& c~•. PDJI.JAIT u, 1936 

H. )I .Jr . All Tlcbt. -at ,wr ••n1u. 

Q. Old )'O'Il hear Mr. Koo.,.r•• •pe•ch 1&1t nl ch\, 

Mr. S.Cu\&f'J' f .. .. 
•· 

T••· 1'• COlA< to read. 1\ , .. can rw d..hcu .. t.hts cold. &1'14 d.l.,e-r trad.e 

wnh Ch1D& and l •t. u1 h&"'• • rsal 1t.017 Oil 

.. 

-.l.ll10D d.ollar• of COld. which ft did.. ':Mt.1s 

.. 

LU~ 



~. 

~· 

~· 

~ · .. 

~. 

.. 

-a-

Well, that 1e \he Cbineee IJo•er-nt'• 

bV.einen. l\ 11 Lbe1r .one)'. 

t.hlt H•1n&ZIZIOU.DC1zr.clt . 

I» 7011 th1a.lt tbe7 •Ul Woke ~ r .. t. ou.\ 1.11 

pl41 

'1'be7 can 1t t.bet -..nt 1\1 

Tel , \lw)' can ~ .... 1\ it Lhe:r ~t U and 1 

.ant 1.0 •at loUt e!Dce tM7 ba" uarh4 tbelr 

tlul c.:r•"-•" U.u.tlon for tb. ~ U.7 ~~.a .. 
~114 tJ.Lr e&oab111Q\10A tut.4 aM. their 

ntty allUon O\lnOet 1t a SI:'Bll ...:mn\ \o 

l Lll 



Q. 

Q. 

Q. 

- 3-

!M7 olll7 ••kll4 for tu aUU oa ia coldf 

!bl.t'• ... n . 

h. l t&. 

Do 1011. know • ba.t. ~1 u11 tbllr cold fori 

'l'h17 t.H 1t •• a cood 110'1'1 . 1111\ld o r 

bi.•111C u 111 t.o oalh tb17 .a~~t•d •- cold 

aJI4 t.be7 llkl4 for 1\ and. - ••n cla4 to 

ll\ u ...... 1\. 

Jot f'ICID\lJ , llu.\ - U"l 1D \au.ch wi\b llch 

ot.t.r , 70\1. llic;l:lt. ~. alMOit cooata.ntl¥ 1.11d 

how 4oe• 1\ fHl - JCN•ll m .. to •lk bl111. 

lltr . S.crl\&1")' , cl.o 70q. 1Mk1 tkl appot.o~nt. 

ot Dll~t7 CC~q~trolllrf 

Oot. a..GJ'tblDC for 'Ill OD \b&tf 

JJo t. ,..t , bu.\ I bl" b&4 • rec-.X.t.loa a.ad 

11 t. world.QC 1D the ':'r .. SW"7 at U.. ••ntf 

An 7011 C01QC t o pla, •t.w• J1t.7 queu1o.o11 wi t h 

-~lint I t hink n 'll .u. ~ a'M 11 

persOA who h nc~.od.ed.- I I £:1" W -

canhl ~P <m lfti"J'boci.,J a.n4 1 hi•• a o 



.. 

.. 

.. 

.. .. 

.. 

.. 

-.-
doubt. \bat Lhlt .a 11 all TlcJ!.\. 

Could 70'11 tell u. or ct .. u &Q7 14M aboa.t 

•ht.n .. Qa.n u;p.tO\ \bot UJIOW\C-11t of \lw 

econ01111o INJ'ftJf 

~bote are strtcU7 lh1\e Houte ~11\1 • 

..,ta bot Ncb:l.c..S 'b7 cUnct coftrnaaW acUOD. 

AZIJC0-11tf 

no, \hAt.'• a J'..tenol KtNr"• f'u.zlctloD. 

It. would mab a 41tte.recct 111 ;your borro•1nc, 

hon•er, it t l,.7 ftre reductdf 

Oh, t hAt. iln't. one of -:r -1a ""1••· 

If 1-h. ~~ "" t o ado.,t. a polley of re4Ue1.DC 

UCI" r t .. r' .. t , -.14 it. DO\ h&ft a Wn4eJ1C:7 

\o ratte l nttrttt ratttf 

l't eoul4 tt111 4o our ftD.anc:lflC· 2M Goftr-llt't 

crK1 t. 11 1n tpleDdtd com\1 Uon. 

J'O'Il,ld )'OU ..,. t.hat. t.blt h the OnlJ dJ..rtC\ J)W'Cbat t 

of dhtr )'0\1. han •4• h'oa Chlnat 

Jlo , it h not. le ..cl.t amHhtr one • 



-.-
1/o, pre1'1oud;r; 1~ r-.a 01'er a per iod. o! a,...,. , 

I thlak l t. •• Dlnel.eell. a11Uon C'WICII· BaUer 

Q. !rht. , 7011 ... 1d, \ook place laet. .oMht 

A.. lo. fiaNOll M. 

Q. f.Qa\ 11 wheo t.he ..,;re-nt • •• r-chedl 

A. 'tea , and. thh o~r o~, which I think h arO'Wld. 

nineteen a UUon ouncee, coee back O'l'tr a TeaT I but. 

you CNI cMdl: \bat. f1~, t t.h1Dll: lt' e nl~to~\1111. 

•ill1oa. .Uieolut.e l )' ott t he reoord - 1.he price •• 

6l¥ bu.t. \he r•eon t.be price -• 6::.1 •• kCilu" " 

.a4.e t.~ aq.-t • rlJ b lo1'.-ber wbe11 etlnr •• 

661 u4" .,.. .. tbe• 90 "'-¥• loO Ulhu. :an. the 

-.de in NoY .. ber aDd. •• • .,.. \be~~ a 90~ opt ion-­

ADd. l - \&lklnc atrlotl; ott t.be r ecord - ...t.t. " 

are t.rrtJIC to 4o h t.o ht;hU.tlly clo '"'1'1WQC " 

cat1 t.o hel p Chba, eo .. .,..,.. t~ t.bat. of fer eben 



prot! table u •-.rcJ.• u. ou.~ aad. ~bu •liM tlM d htf' 

p T1" broko and. dlnr - blt o t beolf' baab aDd !.hoy 

hM. tbo li11'u to ••11 u alld tkey hAll tb..h coatract 

w1Lh ... ta.1 Mtwall7 a..UlM.. tn..olno ot 1\ W t 

~~1 bt.1'o b .. D abh to ruA .o tell that thlo -.ono7 • • 

paid ''- 1• nUl u ... Tort: . 

Q. h \~ CbiMH -·1 Aot lt..Q( tl\h \iW pogad. f_hf'li.a.ct 

~be7 an Uoplll,l it bot"'" t.b• \ to - •-• bon 'Nt•H<~ 

l.ht loU.,- &Ad tbo ott.rl1Jic. U lOA' t U.llbd to t ltbor. 

tbq aro ~lac u be&uUf'l&ll7 - I ' • uot tal.k1DC O<~ 

W Tocord or tor 'b&eqf'alm4 yu. I h&Yo M obJocUoa 

baYt btOA ablo to t..p t hlir .011117 • pod. 4NJ .on 

tY~blo t l;u \JM Boa& r.oa,c 4bll&r 11f11oh it l111b4 ottb 

owru nc. 

Q. Do )'OU knoo wtloUOe r Sl.r Lol\h-llon loaud thoa tbt 

.., •• ,. ll.t U..7~"-" 

1 haYtQ0 \ b..r4 &lQ'Lhi Q( &bOll\ it . .f.ph, f_U"J.C\1)' 

ott ~ ~ord1 u.. oll17 pooplo who M•• btl~ Chl.-



t~ tlalW'd. St&\ tl an4" N:u11't atkft a tb.la.« 111 

"~· It'• 1\rlc\17 a .:m1\ar7 tbl~~ot• 
q . ao. 11 7 0/IM Mu1cc 11l.,.r acr•-' work1q:t 

,.,.,. •• u. 
q. 0. tb.a\ poUr.~ tha c-rca Dlopar'--11'' ' t1F .. c! 

W Uopcrh , wbe11 ~biJ' ••• \ulUoa alto, cl.,.t t.M 

1\ 'br1~ 111 tlhtr -and lM7 ahow no pr1c• preaiv.-. 
!or Mllxlca~:~ dher. 0! cour••· rw. lUg!\ IIO\ r tpor\ 
\he p rlet 10111 aol;,..ll)' paid. 

':'het:1 cot ~ v .. York prtca - U• ':"r•tur7 pric:t 

wbleb h \M l:t• Tork prlet. 

Q. ':hl.r• Mrl a 10\ o! ~r• that )'W "r• ,plQC to ~ 

\bt11a'bow.t. 

Q. IIC:r. S.cn\&'7, Ltl 70/IM \tttl.aoM7 M!ort \ht Hou..­

.&.l'JII'oprU.tlcat "'~"" ;rou. ta14 a bllliOJ) H'l'lll 

)'flU t..S.4f 

I t.hiDk tO. 

q. 'ro !ollow up \ht proq .. t 

I Ull•Ji::to. I'•ao\w.rtbv.\1!711111U'II\U'tl1l l \lloh 

Lt..) 



q, How h 70/Qr W.z1oo sn .. r aqs-t .ad:lJicr 

Yn7wdl. 

q , CD \hat poi n t ths c-.root !MpiU''-tnt' s !iF" ot 

-tu. - t hat h, •• upor""4 b7 tM ':'r~ wh•n 

H 'llr1""' ill sllftr - &1:14 U!.t1 abow DO prlc. p.....tua 

~ pr ic• 1010 acuu.ll7 pa14. 

~q cot U!.t '"' Tork prlo- - tbt ~ ... _,.., pric• 

sh1c:b h U. ~"•• Tork pric.. 

'-h•m•'llotJU.I , · 

q. Jtr , S.C.-.Laf7, 1a 1~ '"'~1 bottor• tiot HDu.t 

.lp::.roprlalloas k'II-OIH.ltt" TOll sd4 a 'IIUUq .. _ 

:fOil u.14f 

IUU.Dkso. 

I thJo.kso . l'•Ao l S~~.nbut l!:t~ar•n.r•I 'lltCIII:. 



- I -

J,., !U:e a look at. tb. rtcor 4 of t he percen~ of dhtr 

to tol4. '-17 tater .. uncl 

~-

~-

SllurPw'clla••.t..ctf 

I »,•· 
'Z'hen "/CN ~ be t W lhar,.o 7r1U.T pe.DC.U . A• a • tt.ar 

ot !aot, I clotl' t ~' to IHI quotH., 'ou.t ll 701.1 loolt 

lnor .. •iDc· 

Q. Get \here l o abw\ \.41'1 :rea.r•f 

7CN \.ak.e \he UliAC aK look 11. u,p amt. pt .-bo41 . ,,o 
h illt4r e•t.M l a U.t \hU!c - I '" bH4 hold.i.QC lt: 

it' • ao coo4 I d.oa't ~'to tprlnc lt.. I'• ..t\1JIC 

for t:acMbod.J \.0 at~ Dl• 

Q. Gol d. exportl •111 help 70'11 .on than •ntt.h111C• 

J,.. llo , 1 ' 4 -oh r atbor )'0'11 41dJI1 t. write U , 'ou.t H ' a to114· 

Q. How 4o rau. U~ t•o or \hree 11111111on d.ollare of 1014 

~l.D.U which JlO 111-rer h 11w.e4l 

I 

! 
I 

l 

i 
' 
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H ' • all Upred on. Mllt\a%'1 -..l'll.t · I belv.Ud. that • 

':ba \ .aAt J O'O. baft & b1ll10.11 LD4 a baltf 

walt111C tor a bh,U frna l.bt Hill a.n4 1111 bf' liiC 011.\ 

Wfl ""'f1' nlct char\ and. 1 1-.a.d. hoped. aobo47 .ould. aile 

Q. It' • t Ull about. 1 t.o 81 

b. the IMUJ, 21~. 

q. :.t. 1tl \.041 

J., 1 to lh u.•t 21~· 

Q. ':here 11 a HUh oftr "n blll1ont of pld. an4 olll7 

1. b1ll1ont of llher. 

ltll , take.,.. ~rd. for u . • lt. ' t 21~. ':bat. ' • t.M 

nlanon. 

q, l'hlt.t. Ill) •• 4o wuh 1nto~Uoa '111 the r .. uror 

t-p u 1.11 U:4 r .. u,. :Do111t tend. u to lt• York. 

I -.ut. t.o •P U back. If JOU !tllon a.rrtw at 

U 70'1lrtthtt , I oaa1t. Ml.p H. :.t \.!>Ott •r• t.h 

t1""'" at of t.bt tlrst. of hbruar'7 · 

·-

: 

I 



~ o:: UCR.~:':AlD' u:macmw~•s 
Y:IUS :0:7DE::CI, Jl!l!UA!Y 17, 19361 

l!.l-J'r. l All n ·h\ , I baur~•t. cot ~1~. 

~. J.Jti:1 e»-.11t oa W !!'VA Uel•lon? 

r.o . !hat 1 •out.ot-.:rd•~nt. . 

Hd 

Q. M.¥t.hlnc new on the houd"4 dtuatloa 70\1. oould 

tell ua, IU. lec:ret.o.ey1 

A. Jlo, 

Q. h ..- tMre -• .o:;.t diltpUtl Mtnen loU 

~;s Socator Ya,os .. r t~;h\ tbe7 wou.l4 aak 

for .f\D4 \M foi;IIOW:Ih llb.1ch M.-4 to M t ••"'.117 

OOliC~It4 U'"! at thh ~ of t o.n. 

r:o. I 4on1 t -."lito. I think tU Pr.,14Mit 

W ~thlll,l to •at on H. U:.• nev. ~ lu hh 

1,.. :.:r. Seeret.ar~ , are )'1)\l ext~l." }j;o"Mf'ul ot a 

'bl• return on !.l-rch Uit:..! 

, 

I 
' 

I 

i 
.r 



-·-
7earf 

I la· ... A't. p t. tbat tl.pn. I do111t -rry 1 1. ·-

wbt.t~Yn- tt ..,..,, I •• th111k1nc or Wan:b 16t h. 

Q. !ben h 110 'P'olbllc .. u-u of Jllln::b 16\h! 

llo, bu.t t hen b.e 'Men nolh11'1C' co- up to Mke 

·a. cha.ftCe O'Ur ldn4 oM ~ or tM ot bn. 

Q, Co\ll4 7'0'U dn ue the &'DJ>l'Oz:lmte a.oount of the 

... 
Q.. 1'e . .. , bllb around four ~rM!. lln4 fl!\7 

..t.ll1c11 . I beltrn 1\ h ae....t t )-.a.t J CIU wtn 

prq thiltl 

J -.at 10\1. fellow• to think I n tin. of !hod 

r-n, not q..rhn. Tou •v-t cat all exeU H. 

1 Uo•t w.~~t 70U t o en n dtH. 

Q, W. bM r 7011 an ttcurlnc on ..,., n lnan4no4 M4 

nrt7 mntora tor tb lu qwo.:rhr. 

kwfll bwl4n4 and ftf\7 .tlllon ••n 

Q. ll:lr UA rlnt. Clllart.lrl 

l:~'ba4T lalowl ehat. l' • Urlnldl'l(;. .Ul I can uU 

1011 1s that tb.en 11 110tt..t a.a tt•t •• ~up 

etnce \M baye a 4e tbdr or1 CSnal tlp.t·u -

the fi.t;ur .. for t&z retv.me. ~ ano about 

n .. ..r.e and 11othl ll6 to ''" nc1te4 about. 



.... 
-' -

~-

Ytrl:lrotl\ \ol'*1'0tfe-ottlwlb'il\, 

J.. Jdl Stnet ' '"' N.IIIOn ..,,ey S.tu.rda7 no• 4on' t 

tl-.e;rl 

Q, H lookll l ike tt. You hA•e thrH hunu.d. aUUon 

awtLJ.h 1\ wou.ldll' t M ••1"1 &at• u plq t..-, 4o 

TOUt 1 --... \b,Q1YI t.Ma wrGDC &beNt thJ"M -"~ 

1ett1nt.l l'll'f'ltlon on t he tit'«Dditu.l"te at the 

atftoet t . ..e ~'bl1c 4eb\ bu.t DOt the budLet. C.>Ul.4 

7D11 ~"'' t.: tn.t.MCUon• 'llhich ..r,·ect 'plllbUc 

h~t ell4 not U.. ~t.l Could 10\1. ciTe, aeae.-.1~ 

CIIJ.l7 , u upl&m.Uon of h• uw..n-.cUoo• *ich 

a1'1"ectt•~•U 

<,.. Uner U aa a q~~.eeUon. 

J., I ' ll t.aJc. U II a I'J)flteh. Period. He' I O,Ylnt: 

Ul -thiDC """:Y wek. You' 11 J"Pt ba1'1 to 'be 

aod.erau}¥ J*Ue:D.t .n4 I u.ink ;rou' ll lo4l ro­

•rt.4. 

r 

I 

I 



~- t:ew Yo-& ls a Ut\le 'bU. .xcU H. 'b7 a l*'II.C'I 

ot o.ae ot the oo • .tldt"-Ual ht t.t n that tiA 

t..! L 

~""ryhoor.tldtrlncat&Jtollcoll'Or.Uirlll'­

plWin or on \llll.htrlbll.hc! tnc- •rntac•· 

I oan' \ bell'J t h• out . It &!l¥'bo4¥ la:lo•• what 

tM tax 1;1111 h colnc to 'be, he h&• a wonderl\&1 

iJmDnaU o.. 

Q.. l ou ..aA thor~ h .a' t &ll3 tu 11111 ;r.U 

A. to, I' l~ ._7 i t &Q30ne lalowe wb&t lt' t C01DC 

t o w., he'• pt a ~•'17 n .ae t..ct•U on. 

Q. TOIIl -t4 t:.or~ ~· t Men e.zl¥\::.1~ to clwl.&.• 

)'Wr td~ fill the )..,rc.i) l:O.t - !lna.tr.cll.,... Doe• 

t M t 1~17 tbtl t )'OIIl an not ,,,-ol nc t o t\.art to 

!'a:r4oD M , ':l".AJ ftn &Kill( De &liou.t UX rt­

tur-... 1.114 I e&14 U..rot •• 110t-1DC 1D OW' .. u -
Mte• tor t&X nturnt or t.:.e calellllar ~r l'htcl:t 

Q. S0rt"1· 

t o au -

Q. I do ..at to a&ll; 1! )"W1rt COl D( t.o accwm4te 

a oath """'• 111 &4Ta.o.ce ot t l:e ~t ot the 

U'bt. 



·---.-
A.. I think 7011'11 M•• to -tt t or our aMOWie-t~t. 

Q, CeA 7CN. tell • U1'Ud'A( about t he pn:~N.'bh b&ll-

4lt ne: ot tbt Al)r1.l Uith QO\tl 

Q. YUl 7ou J11A7 tllt protth on t he aew 4olla r to r 

t he lad 1.wo ,...n h 1 t h• &DDUal JI&,Jil'llont to 

,._ tor the ~ Callall 

I 4on ' t Do•. I ~11' baY.-n1t ben tollo111ac 

tt.t \l'.lAC for ~ laet two 1•n. It ll1en h 

anT lnlor-.Uoa 7'0'l -.at, ~. Gatton W'lll aet 

lt!or)'O'Il. 

Q. Votl'-.Jrrr( n..-l 

I:Othlnc new on 1111 delk. 

Q. How an 70u t;et U nc alon« on thh 1Nr'ft7 tor u~ 

len41~ llllnci" to cut 4oYQ tbl 'bonowtnc lXIWUl 

A. I Wnlc ~ t.l» Prutdent h ~. N ' ll hll 

70'11. &beNt t t . 

Q. TO\l. ..uuo ... d. tuat. u. -• p1J!ri: to 'be o·nr a 

Ullton dollan at o~:.e t.t~. 

Dt4 If I doa' t "'o.bn t~t . 1114 I ""¥ thu r 

Q. Te e, 11r. 

O..eton: I thJ nlc 70u an contu.ttnc thh conference ..tth 

t.he Pnel4.nt1 1 conference. '!'bat •e llbat bt --.14. 

ILJ,l,Jr.: I! 70'\l. WoT I 414, 1111 --

r 
• 

I 



-.-
Q. '!'ilt>t' • the ~ I WldenLo&>4 1\. h -.14 1\ 

wvuld. be a bllUoc 4ollan and 1'0\l ll&id 1t 

-.14M MOrto thaD a billion. 

A.. lob? 

'!'fw) m'bu.rt;11.: I 4on1 t know . 

H. I.:,. Jr.: I do111t n.nt to •l'f:lll wlt h you. 

~- '!11e.t ' • all rt&tlt. 

I ! MCeeear;r, !711\ h t hh ~· l'a not IOIIIC 

Lo .U.fiS OA 1\ DOW, rc.u bfo • e I'WdJ' 011. tl:at 

t h1>o0, I M • e 110 Aw,bt. he ' ll t ell 7U'l but. H 

:m._, I!W.. 

Q. Vo OM ble t-;poro.rt l)' u.bm O'f'SI' U,,. wo1"1ct 

I br.•• · 

Q. It """'" 40911 a.Dd u· . Ot coune, tb.re -.. Ute 

S\:.lJ~Oo\u'td.eolllon • 

.&.. Jell , tht1N iln ' t a .tncle Gou~,_t bo~ t hll.t• • 

down t oda7. 

1(, .lnnJn4 11(1('1!1 t h iN ftN - · 

l'Ye rottl'.ec::lost~. 



'!'L.t' • what. cou.uu. 

Jlo. JIQ loald.D4 for an UnUr SecNU.JY &D4 lt' • 
a "'•17 ltapOl"\aA\ 'fiOd\lo:t on4 I'd rat ho!r t.....:11 ~ 

-.Mn " ho:n 1f be 11 ... thfactory to tU '"•1-

hrf•ctl7 l)OIIlbh. r.atur&ll. , " ar. -.ld....: 

Q. An¥ -,ro.-,.ch fer a IUCce•~r t.o ~r. J'aCMaonl 

Vo. 11-nt ' l ICUQC aa4 .. 11'8 j\a\ ..... 'I_, bu_,­

tbat I lw>.un• t Ml(,,:e~ted. u:t one. 

Q. •• a .ua 1111!0.-d. to Wke lrl&tlt L:ol.t t.lMin1 pla.c.l 

A. Mter M'• cor.tl l"'lld., w 1 11 ~· hh 4utln. 



-I-

~. Ur. S.cn~ry. l!r. CooUAce utt4 to co 1.11' to 

!fn York and. conh:r on tlnt~.nctll,£. '1'111 you do 

tbft.t penor».ll)'? ... 
Q.. Ca.D;r"JU.tellu.t~o•llcof 

Jobct4.1 will to t.o Jl" Tor'.c:. 

q, •• tMt a ~ h polle)'l 

Ho. ':he h4t"'l ltet tne act t u & tltoal ac-nt 
and Dr. :.aa-11 11 t M h.ea4 of t M.t depr.r\aent 

a.Qd be' ll do H. 1&1 11 ~ do= h#on to '" 

... .A.t a •uer ot t act , bol •• hft.n tb.1t -.r.~-

..... 

b. COCI.ln,c Mn fr.q~»nU7. Bt -.,. 41'01> tn once 

or trice a .. el... 

q, 'I'Ul ;rou atJt. t..~e •~..at af'O\U\4 the tint 

ot l.!a:r c:.., Lr. leenhr;f ~t' e the cu.etoauy 

thlnc: . 

A.. I thln:.t. TOU' ll ""'"'' to -.it unUl n 1 n ~. 

1"-. ~t11t ~. tl:.e 1ll blow. I th1~ tuat 

" ' 11 -.it, l:ut I t.hi.,;.c.lll.l..q.u wtll M 1D Nld. 

Ollt of bflrt quite !~tly DOW. Kt ' ll wol:'.c 

wUh M an4 a11ht M on nne.net~. 

q, h btl DOW a hp.l.t7 "17Y.rnorf 



-·-
aent urnilor hl• an4 be aet• Ul' th•r. u oul' th­

cala,snt, 

~. lhat• • bh tint ~. lo:r. Secr.tar;,l 

A. Jllwl4olpb. 

l.r. (;la1ton: tiT. l'a;::4olpb aa.rceu. 

~. 1'. Rlln4olph, 11n1 t Ul 

H.!.:..rr.: lb¥be. 1 4on1 t know. 

Q. J.eythlnc -or. t.o Ull WI , l:r. S.cr.taeyl 

J.. 11o - Od:ad. ot qW.et. 

Q, Tau 4oo0 t. hl>YI a-t 011 J,;r, HOO'IIl'11 .fiCh 
dnc1 TOU' 'I'I r..4 itl 

J., Uo, t btt.\ ' 1 eol4 turkq JIG.,, 

·-



B.!J'a!! CU ~ IJJiOZ:'~'IWi'l 
Pllll OO::n:Rm::CI, nmaJ.AIY 24, 19361 

. ...,.. 
I IIII 10"7• I •• t;o111C to lnYe - t\ul telllQ(I 

I •• cot nc t.o ~ u . -• 1D hi• bonor. I -.nt 

t o K¥ a t thte U ae that - an COl llf to hAYe a 

ti~inc on l.lll.l'dl 2nd &!14 " will a two or 

\lu'ee tl4!16• · 'l'e will Uoke care of the blUe 

CoaiQS due on t he 16t h of lhrch which h tour 

hundred and fifty aUUon dollar. &114 .. will 

a lao taD can of tbe ~:aturU,y ot J.11ril 16th 

Tn, ;rou. wtll c-t a rel•" thh Sfl.tuJ'day !or 

t b .:::not o! t;an!h but at tbh ttae I 'IINite4 to 

Q; , 'iOl::f an 7W 4ohl6 U in adYance of t he l!ith, 



-·-
Well, .. Jut thtllk lt 1 1 £!:)o4 lilllll1MSI. 

~- b 1t. beoaull ~- t.u. ~h WG'IL].4 p.lll 

down, baalc: 1't1Nn'll Otl tbe 15\bf 

I ~Ilk 1t wovJ4 M pod. 'tu.lt~ou . 

Q, ~ ttnt obJeettYI -- h there a11J pn~po-1 

to P•• bol4en of tlw fwr l:l=dn4 an4 !U't7 

111lUon o! 'bUll a prdu'tncl on \~ MW k.td 

of MC\lrlt7f 

~~ dte:lllon :baw no; liMn ~u :ret. 

(l. c..a JV11 tdl uw 11111 tb.r• be atrt aucU oa \l~-

4111( i ll connection wUb th1• tt~t~r 

~- '!'ben will non 

l:o. 

~. Tooul4 10'11 -" to P•• ua a.11 u U QI.h about 

be. DlCh Ull' _,. )'0\1. =d&ht Med.l 

le ull4 quih a lot - tor tM 'h'eltl'lll'J. 

~- Ib JUU lxpK\ to ull4 aq tor W .ol41wn1 

boQU 'betono .Fane 16\lll 

Ob, I t ht.llll: that what l'•• ... u. 11 •• far u 

l oa" to t;o. 

Q, b that the hun4n4 o.n4 ntt)'-nine ailUon on 

.l»rll 15Lh, tho•• an Dotewl 

I \.h1t:k10. 



-·-
Q. ••• 7011. bHD tmlted. O'Ur to ~ 1b.lu Joocae 

for a coJI!n,uu:e on t&1n \hh "'kl 

TCN.1 4 Ulm to Dow. 

Q. k'r. S.CNUI')', Me t.ben b"n all¥ rn1don of 

eet1mat .. of ncdph tr.::. u..ue etnce 1oM 

Janv.a17 ~t •• Mnt. upt 

TCN !:~MD th11 Ja.nuaryt 

Q. y.,., tn the two •ntbe ainee the ~r ~t 

-· pr.pand. 

~t one •• a ••ry et~le one ~-- lobe J~ro~ 

ce .. t na:t.axee. 

Q. ro r.--uauinaUon of Clal. m1£ht 'M u~,.ctM; troD 

tnco~ t&Xel In 'l'hw ot beUe r budnen con41-

Uons, e t c . I 

fell , I - thu•e a:. ee"'er-1 ptoph 1lho aN 

dlolQitte t~t. OOIII&&iltl.7. ft.e7 -.b \qt tt.l Ori£1-

'bu.t the e~tt~Ml:lt I oa4e - I tlon' t U4D.k )'Cnl 

were hen last we~ - •• that in r qarcl to the 

I.D.rch lb\h po.J~;~enh I •U then~ •• no •10'1!1-

~t ~· eUhe r ul)W&rda o r m-Nt. '!bat.' • 

... , I tol4 tr .. bo;tre, I tllJ.IIoi.;, abav..t tba\, 41t.D 11. 

I. Ut.tt ..UJ 



... 
~. ILr. hor.'-r.1, tt I ... , , ho lt~Qn• .t.t.hla 

Wblol:t. u.. - •Ml' ~t 10 -

J.. 1 1th)'toloolc:at~Ill44aroJaltluall 

an4 oUr M4 t.o J*i"· 

ct. I .o!1t alllc ;roll the~:~. 

ct. la't't 7J1V, 11ppohtet a hpc.t)' ~troller ,.,u 

1 slOM( n. 

k2'. Dl4 TC"ll 

li.!!.J'r,l t ... 

~-

H.J.l.Jr.l t ... 

~. IMt' t hh tw.l _, 

1.>0 

}*led. to ba.'f't COAW.ct YHb. h1:a liM1l I •• 1t1 l'an:l 

Cn411.. U I ~r rlchtQ, M •• the rw­

oehn rd a di!Jey tn toe ,t.nc.lH &114 ll~U.tM 

U at. 100 Ctl:l\1 o• tht 4olla:r &ZI4 a&4e aa uctl­

hnt record. 

Q. .1zi¥Wn.c )'0\1 110J\t ~ tall u. , l.rr. S.CN\&ey' 

JIQth!nc. 

Q. II ~- <lrl• col"' t.o •ta.¥ wUb. :tOU mel\ lo~rl 



I 
~. •. 

-.-
How wUl I aan.r tt.l OMl ~~ 11 Tery -.loCh 

U orlee or ~bill« ltD that. lolr. Orla. - ott 

tM recof'd ~· oa- and told '" a CO\I.l)le o! n e-13 

aco t M t b..i.11n1 11 -• bec:oml~~~: Ti l)' pre11tr.c and. 

M 4oubte4 1! M would 1tA7 a!hr t he !tnt ot 

l.lll.rcb, I wO!.Ll4 ~h re.tUr 7W c!idn1 t wrtte &QT 

story. 1' 4 ~ nt.Ute r he.•• a c:le&D.:c:u.t ~J~.DC~Wtce-

and. han a t alll:: w1 t h hla. 

~ mla th1QC he. ' a cot h this wol"k wUh the 

people 0111 thti lUll on t.M houal l!C bUl and. l n ... -

mcb ae ooe M.m~' t been 1ntroduce4, 11(. ~ hh 

Job ••n' t woun4 Ut:l. 

W:lll tt..re be a aw:ceuor? 

in the '!'1"NI\U'7 , ~· 

He won1 t. 

Q.. He ' ll not bel 



-.-
Q. 1'•• &1......, mu. .. u. 

r..t be .-14 or Wi01Wl aot bel 

Q., ~. a 00\Qib ot •*- eco. 

r.o. Be' • ., OOIIIin,c 111tb tM ~~-.uy. 

~. u,., leont.JY, tn tl;!.lt appohi\Cent or J.:r, '!'aJ}.or, 

~ NW 41Yiaiou or the DtJ-rtment b&YI •n 

plao.d w:l4.r hill ~rN to hh 'DrHeceuor. 

~t -.14 l••• olll.¥ ho bnuu:he• to tho. ~r 

'!'lat. •• o~:~ ae ... ~" Clr11t.oo, •• I •• G01nc 

l a thn•, .aid \o M 'Do you w.nt to IM the ""' 

lea" I•u pl"9p&re4 .. and I ... u .. 1 t:o, I will 

leo•• h to 7ou to' crn,clc.1 So he M4 to 4o th41 

pt~n\ •••io-nt. 
H. !.!..Jr.: Ktt'berL'• •••lp.at .a. t;OOd !or the ..U onl7 

al1ll. JO one _. aor. ~Tl.-.4 \.haD l!r. ':'e.llor 

~WII tb.t w.Un\&lllllr.;: I hll4 wtth !.!r. ~lor, 

an4 •ll••r, will contact w1 tb St1t1 De:pan..nt, 

Ur. 5o..Yre' • cotl:llth• OYer tb.er.- Joh.D ~. 



. ' . 

~"t.loa or 'tlbat h ~n11 :mon •• Ja'-7 

Boob. :hi other UJ.QCt ltD knn r.d ~-

11'1(, W.11t., eo.ptf'Ol h:r, <:'I'N.IN.rn- all thoaa 

thl~l are a tlll UJ1 1u the &ir. .h I ~. l\11 

t DUrel)-..,. fault aM not Herbert ' •· Harbert 

tr1.cl. to do the but ha coul4. 

Q. b N~~~~r t tAt thertl would not ~ &D Un4er 

S.Cre\aty 11 not well f0Wid.e4t 

~t. ~t n .. pl4 aM an .. r and torelcn u:­

~· an4 thoaa thl~ whleh Mu t o do riUI 

t~ 1\&btlhaUon tund , t b.l 'l'l"M-.n'7 relaUon­

Ulill wHh the State Depart::Mnt on trade policlft , 

toreitn poltctea, an4 United Sta ha S..Yl nc- Bon4a 

and 'DOul bl7 later on he will taka on other 

4uUII. .u the&l tecret ar.r . Q baa the d.htlllet 

looz:or and plM.u.rt~ ot tJ.cntnc ntn.-telltha ot the 

1:1'111 &lao: bo.\ n.at h about all ~ O&A ...... 
Q, In 110111 _,.or othar, C&l:l you till Ul about t:r. 

Jlaok! 

Q. I Jc::now. Ro talctt t oo IIIIA1 tlpt . !hat' a l\1'1'l1&'lt ...... 

r 



·, 

-. -
W.U, .. lklea.1 t ..t. "'" da¥· lntotl¥ t.a 

tbh rooa - I • 11 ull 7t'Q eac:U7 .,, llap­

pc..t. JU', Jl.aclt -. 'GI4er couU.eraUoa for 

OM.n lecntar:r and then h11 fln-;rw.r old 

chUd •• talc.ell deeperatel7 Ul &Ad b.h wtte 

•• tUn c.Qn 111 and. then he ht tU Pr .. U•t 

lmow And. 1:11 bow t hd under tboee ctro.w~~t..ncee, 

he jut CO\lldn' t. take H ou. I a.D. 'Doth ot 

t~ ill, w.keD 't'lf7 el ck, aDd that'e llaCtQ-

wbat bappentld . b.t1e t he whole 1tory t.D4 that ' • 

111 \b11 :&"0011. •• M'fll' Mld. hi wov.l4 be appolutH. 

an4 •• far •• I'• cohlc to aa,y, I won' t N.7 he' • 
1:10t cot nc to be Appointed.. 

~. II then &Q,JOI11 die under contlden.Uon tor the 

l.Tnder 5eertlt&r,"l 

Tee , a m.mber of people a re. 

Q. 'Z\en •• q"dte a etory 1n t~ Put tb. othu 

- about dJ.ffteu.lt7 'bet - the State ~n..tat 

M4 the ~f'M-17 I»pan::~ent. 111 CODIIIct1on wttb 

t he oonll0114aUon of law entore.ae:nt -.pncl" 

WJ4e r locnt S.r.tce. lould 70U Coal'l to dhcu .. 

tl:at1 

I aa perfect Q- will t nc to dhcu .. H. tbera ar. 

= dJ.ff1CI.UUes bet ... n L:r. HW.l an4 ~ .. lt. 

l'e p t &loDe beall.Utu.ll7, I lalow I C6Q tq Uat 

loth tiM 5\&h n.t-rbent an4 tbe !'~1'7 b&'t'l 



I 

-·-
ct•ea We "tll tb.t.r ..SO~\. !Mn 

001&14a1t M ~ tJ'IOI'Ub Mtwe .. lb', aall u4 

.,,,lt ~ 110\o4;J' ONI .U:. uq tnnlbll elthn. 

Q, :Don't look at •· TO'Ilr an.wer nih • """' 

.Ul rtC\t. I •• ·~· I d1d.n1t 111 tt.. etol')' 

but -\toq tol4 • a'bout u. I don't nn 

blow who wrote 1t. 

~. I wrote U, l:r, Seent..JY, but I Mld tbe U:.lnc 

•• .. u Oll. tt• ~ to aolu.Uon, etc. 

I 414n1 t ... the story but I t.bJ.IIli:: U' )'OU rill 

aU tM people of the State Dllpart:»nt I tb.1tlk 

you will !tr:4 t~t. Lhoy baYt &h'en tho bill 

their end.orter:JMt . 

Q. I did. I W tl*t. in the .tory. 

J.. Up at t.loe topl 

_..,., 
Q.. JJ. tsec:re~r:t. when )'OU :reoe.r..:.d Ulat ,..,,NJ,. 

people an betq condhred !or H, h tl'At on 

tMncorcl.orort? 

Ot t the recor«. 



I 

_,. _ 

A. !M U\b. 

Q. bn the aotu.U tn.netn ot tva4e will b,D 

pace 011 thll 115\b ae unaU 

TM. You'll ' '' a ~r to:nal ~c•­

-t. n co-• out a'bwt l2 o'clock ll.turda7 

•• to cl..Wb, eto. 

Q. ActualJ.1 thtH11 M departure •• to • thodl 

or'IIM.th111J!lle4.' 

Q. 

.. 
Q. .. 
Q. 

Q. .. 
Q. .. 

'!'lMi onl)' Uparture 11 tMt 1'1:1 tellt nc JUU. 011 

l.:iolld&¥ part ot tbll noq • • to .tlat. " an co1"'1: 

to do ~:~ext .llo~. 

I ba4 tbe 1-.pnellon. Uw ••o.uiUe• ftW.4 M 

4a ted. the 2n4. 

~- I 111 clad 10U alked t hAt • 

So an I . 

~t '• IV ale\alat. l'e ' ll ortn· t he etc\UiUee 

on t...e 2!111!. 'bu..t. &r.t..t t he 15th. 

~l5Uroila~. 

I t will be u-.. 16th. 

Wt ll then M anothe r 1ntereet lacl 

J:ot on the eecu.rt.Uee ttat c~ b on U. 15th • 

Of .Lprtlt 

I 4on't kncnr Jut bow we ' ll hNldle thl!.t lr.l.t 

we'll pte.k "'1) t he .l~rtl 15th mturh1M • 110nth 

..... 



p01 IIOIIDUr! UaASE, 

von4q, rebrU&17 24, 1936. 

Preu Senlce 

Jo. 6--90 

:iecretlll')' Mor11ntheu ~UU~ounced. tod-.r the rQpotnt:~~ent of 1Ul1M Prentha 

of Callfornh •• r t ru Deoul;y Comptroller to succ01ttd r .o. J.Jralt , rfllt~;~~ed, 

Vr. Frentlu •ill continue as Suoe,..hlfll Receiver ln chllTp of Inoolvent j 
J•tlonrl BMkl, to •hteh posh ton he • d 10ppolnted du.rlnc: 1935, 

Mr. Prenttu •u born In tlHnole IUid •u eduerted. for U111 11'1'1, but bee-

to Yeshllllton ho fitted as r !lcetver for the Unltlld Stetea li'..tlonl Brnk, Loe 

.l.ftcelt~s ; Jlrtt Nrtlonal Bl\flk, B')Y<~rlt llllh: J'lnt Nntlonlll :a,.nlc , Culv•r Clt;y ; 

Tint Nrottonlll Bl'nk, Ventce, o.nd the First Notlonlll Bl'nlc, Bl11hop, Cl'llfornll'l. 

tn rotc~ndlfll the ro')')O\n~.t~~•nt of Mr. PrenUn, Coe-otroller O'Connor 

'-h r-ntar1t7 •tth Hqutct..Uon rrobl•• "'"4 hh lec rl trlllntnc p1'rtlc:ulM17 

qllalltled M• for \.'le po;ttton. 

ooOoo 

! i 

I 

: 

I 

i 

! 
~ 
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IIPCR'J' 01 SICIII'ZUI .:&:1111Bt.U111 
PRISS CCIOlJBIIICI, nB!1W1t "r1, 19)6. 

thti otber dlq. 

Q, I not.1c.4 tbe 1\.or,'- IOrty I wun't hare. 

A. 'f'r7 t.o uke it up lttr JOU, BobJ .nttr.l;f l or Bob1e 

benefit. and t..o t.el.l 'fOG bow .uch -on.y n an 

aoinc to aak tor oa llonc.kJ. We an ,oin( to s-7 

ott cuh Ule tour llunclnd tuty-t wo a1lllon 

T're&.t\11'7 bill• c<ld.J\( due on the 15th or )l&reh, 

and 1M are I Ol.ni t.o aak tor 1 b1ll1on 2.50 Di.lli oo 

Q. caeh, 1n addition t.o your S~? .. Cash in 1441Uoa t.o t.hti 559 • 

That YOWd p-. you. Mt. caah o! 1009,000,000. 

•· 009 le .. tbe 4.50 n an aoille: t.o fJ&¥ ottJ • t.ake 

1n 1 b1llion 1109 and pa,- out. 45(), 'l'e take 1n 1 

b1lllon 009 and the - ~ p.J out 450. 

Q. That 11 equinbnt. t.o rd\1nd.1r~~, bn•t u , i n a way1 

A. 1b&t do yw -n? It JOU hann't cot it I'll do 1t. 

onr .,.aln. Lit'• take the IICW'l Uea ..m.lch are 

' 
·': 
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-.I.IIC ... -~ l~otll&rdr.11b1cb w AI"'IOl.Dc" 

w pq ott iD .... , u.r.•• 15~10001000 ....a. ot 

now. 'tltlleb c.- dM oe tM l't.b ot .lprU and w 

are J01nc to p .. tA.- t.M r10tt to COD1'er\ Ur\0 

whate-r.r MalrU.t. .. " Oeci.h t.o otter w MonciQ'. 

'l'ben - &A co1nf t.o o!!u .. curltill in tbe 

M~C~Unt of $11 2S0,000,000J out. of that tl,250,0001 000 

n ~t·~ haTe to pr.:y ou.t 1450,000, 000 for tM 

billo. 

Q. TM po~~aible t.cn.&l for t.b4l iuue ~ be $8091000, 0001 

A.. U tbe not..a ahcMld refUnd ~. t.be out.dda flcvno 

WO\lld be 11,8:)91000,000 b.at. ~t.el,y" p1.1 out 

$45010001000 1n o&lho 

Q. teoo,ooo,ooo 1n new _..yt 

I••· No, u. doean1t. M&A tbat.J t.M new .oner U 

$1,250,000,000. 

Q. Jou hi." t.o pa,- ott t.M bllb out of tNt. 

J. , Jw Nn to s-r the bUb ou.t. of that .o you .ub­

t.rac1. $4SO, ooo,ooo tro. tl, 2SO, ooo, ooo, •h1oh u • 

net ot tsso,ooo,ooo. 
Q. r..t •a p-t. Ute t.ot.a1 1 .. 1MI • 

.l. It 700 want. to put U. t.M ftT U. 'II'OUld look .o.t 

la\'Qr$ble, 'OfOI1l.d be to ~ " are •ald.Ac for 

teoo, OOO,OOO new aon.,., and $4501000,000 to ~ 
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Q, ftle 559 you' d Give th• the ri&ht t.o convert.-lf 

t~y dc.and.- \ t th-r don't. conn~rt-, 

Q • .. 
We' ll pay t.ha 1D c:uh. 

OJt or thh l bUllon and a qu.ut.er'l 

It.' 1 obvi01111 you arG borrowini tor the boma­

hCJIII' •uch? 

We &NI beginninc t.o pt a llt.t.le AIOI'Ie)" to pt. 

rMdT !or the bonia. 

c:. lf11 part.icular ..au.nt.1 .. ' l>o, Ju-t ~>•tt.1.n8 our houee in order to handle th. 

bon~. 

Q. The 559-U nob«<7 eonYeJ"'t«l, wt. of JOW' l bWi on 

250 JOU'cl pe.y out. one bWlon n1l'lll llil.l.ion! 

That.•• rl&ht. 

will otr.r? 

A. tl, 250, 000,000, 

Jor Mle for caeh bl.lanee. 

H.li,JT, A blll.ion 250 111ll1on !or caah. 

Flu. t.he $559 which 7f10 ..u..l cub or connrt.. 

A. 1M S~ cccirl;: ctu. on the 15th of April w11l hue 

the right to eon"rt lnt.o the aeeuritiu we otter 

I i 

I 
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or n w1ll ~ ott 1&-. 

Q. c .. b., 

A. J.ncl " will P&:f ott 111 cuh the l,t.h of krcb 

•4j(), 0001000 or b:Ula. 

Q. Mr. SecNt&ry, )'OU Nld the n ..... CIU'1.U 11 J'OU 

otter-do rw ~ thaU .. 
Q, 

1 dicln1t Man &JV't.hinl· 

lou haven'~ -.de up your a!nd? 

J., !bat I 1 the point J 1! 1 an.wtred t.M-

Q, X. U. uncleratood that JW won't. aU: ~I'll ba.t. 

l>UU? .. 

Q. 

I woulc1n' t. a:o that. tar. I ahoulcl have b .. n t.ryil'l( 

t.o tall you that you now k~ '"'ryt.hlna 1 know, 

except what the aecurity or .. cun.uea 111.11 N and 

I 'll Wll 7011 what.enr t.be \I.SU&l U. 11. 

CoQl4 you td.l u., l:r. Secretary, wtll' Ule hol4tlre 

ot the billa aron' t. beinc ctven prhilea;ea? 

A. In the t1r~t place in preu conference While I waa 

l"nJ' l'a told li.T . Coolld6• announeeci that t.hq did 

QO\. have eormu-llon 1'1&ht.lo 

Q. 1M Nid be theNi:ht t.hq didn't han, 

1. 1Mt1 1 richt; t.hat. 1e No. 1. And No . 2, hot do.en1t 

belieft i t' a (ood t1aall policy to &i"• Ule holden 

ot bUle right. t.o connrt.. Now1 1t you Will, tor 

! 

I 
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U. fnUW71 aD U. ~rfMt.lt pl.&lo t.Mt ~ 

bN t.aU..tecl •~ U7 U.. t.be.t tbe holden wwld. 

baq UO' ri&tlt to ecm .... n aDd K:r, Cool.1d.p aid 

thtT didn't.~ t. WN bin. 

Q, The arket baa bM11 U.. 1nclieatic:a, 

A. I know, tNt llro Cool.iclt9 did NT a t a 9"01 ccofer­

en041 that tbeJ'd ha.,.. no rt&bt.s aJid. t.heJ'd 5*1" ott 

11\ caR, 10 • IN ju.at. coin4l: t.hrouch w1 tb what he 

at.at.ecl at that t.t-, U MJbod.T bat~ bMD. bQ1n& 

theM billl t.bo:f1N ju8t. ifPeeul.aU.n&:o 

Oaat.a\: I th~t. 70U add at. t.ba prus contareno. tM othlr 

d.t.7 Ulat that had. not been decided, 

II, II. Jr , , 1 did, 

Q, llr. Cool.1<l!:e alao aaid , Wr, Seeret.cu'7, that )'011.1d "­

ti.re sOliD or \.heM bUl.a out or yt:Nr Yll.rch 15 cuh 

recaipt.a . 

1. Wa wU.l- are ret1r1nt: .450, 000, 000 o! UMa, J'&71nc 

tor t.liM 1ft cash, 

Q, No appr-aprl.at.lon for t.Mt1 

1 , Not 11\ place of \heM, l MM 1 '1111 are do1nf jut 

uact.l,y 11N.t M .. idJ w an ret.1.rin&' and l)a1inr 

f or the 450 .UUon dollan worth ot bUla out of 

U. gener al t'llnd. , 

Q. I unr:terat.'U'd that, bu.t. ineludin,g that , the -..;r to 

nouw 1t. up "-"' 1n JOW' tot.a1 t.asue, that would 

- ~ let t.be t.u; ~ipt.a pbase of U. l..tt4r out, 
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A. J ld rather ~ it wUl c- ovt. ot \be ,...Nl. r..s. 

lo tuada an ..,._l'bd for M7 parUCNl.t.r 1\mdJ tlwy 

aU go int.o U. .-r-N !\md and ,.. S*7 t or t.M• out. 

of t.lw ..-nl hrd. 

Q. Thla ~t. be a 'bUlie and a (IUII.r'Wr or actual 1'1111' 

._.1 1f s.nc- t.u rect~lpta an u..-.:1 to pq ott U. 

bill•. 
A. I pl'r tactll' hon .. t.l:r don't Mt. off t.ho 1nco.t tax 

.oney tor •IV part.lellllu- purpoeo but tlaure it ou.t.­

I aillpl.7 arri..-.cl at U. fi«'&" of loW a1l.llon or -.bat 

• ~. There' a ao lllCb t.u. ~ cc.lni 1a Md 

to -ch ""~ co.J.n& 1n and ,..,.,, aU t.nOM ••t.1-

.u. .. ; W 1YII 4SO .UUon worth or obllpt.iona c~ 

dueJ 'llhenw pt. aU~ anl;lo...-ef'J'thlnc l apal.d 

orr ... need on top ot that 1 billlcn ond a quD.rter, 

Q. U TCJII 'll o:cun liT iporanc., t.bat 1 billion and a 

qtat.rter allllon r•• 1.D.t.o tt. pneral. !'am? 

1. that•• t.Ne. 

Q, HOtr lcag haa it been dn~ JOU bon-OIIfllld thh ~h 

caM? 

A. I dcn1t la!.ow, 

Q. to cat. •-7 !roc. t.he tiaan<-tna tor a Ut.U. bit, tbe 

dall7 at.a~t tor t.he f irst two daTI ti!U ... k 8holn 

t.N.t. JOU1Ye lAit JOtll' t.bnca 1n the Federal BIMn. 

Barlka co onr $5001000,000-.i.e that all pl.o.Med? 

A. U •a l.1.ke tbe appo1n"-1t. or Black-I rw"r mew it 
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Q, !MJ N!ern4 t.o 1t. 1n t.Mir t.aw .. e\ll""7 tbla ...... 

OnlJ' I Wnk .. rill lit. it j;O at U.t.. 

Q. Kr. Seern.t..rr, c&.n yw rN<l lnW t.ha UIQII.l\t o! oaah 

'1W ue eteldrl( a tipitlcane. that. U\a bonul u:t 

be; paid ot t 110re qu1dtly 11 far 11 •ch&nical dUfi-

cultha fO Ulan waa !1rat 1ntb&t.ed? 

A. loo, I .-n, " an do1n( -~ we Cllll to pt. 

lbt bonua out. oa UM and not ~QC t.baL Ule .On.y 

h JOint: t..o be Ull,.., I pat t.h1.nk • • OU(ht. to pt. 

rMdy Cor u .. U.'a ,oin,: to t.Na a lot of_,. 

a ncl • • .UsM· jv.at •• well be&in to p t. rM.4 for it., 

aet. our houae in order to handle it.. 

Q. Han )"® ca.pl.IWCI 70UJ' a~nt.1 of J»111'11 ~ 

~ t.o AIM:rlcan c:l thana abroad? 

I ' • .orr"J, I don't blppen to btl per!ac:U., t..u.tar 

wtU:a it, but u rou .uJ. t:•t. bolA:l or u . r .... t.ot~ 
he' ll pt. U. tor 70'11 I ju.lt don't N.Pf*l LO taiTJ' 

"· 
Q, er.n )'01.1 c L.,. u. &r17 enliQIW~nt on thfl epend1nc 

a.. eneiu' Hq\11r-m.a? 

r:o, but. iL'e &ll .,.rr, "17 car.tul e.J.eulat.1on.1 

~·v. been utr-.1.7 accurate in their !orec&lt. 

aDd 'llhen t.bq en. t.hrCJuth and !!em. th.U b -.hat .. 

..... 
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n,.... .. rwMII. 

Q. That. hell» u writ.e • ..,.. OOIIP"ilblndTti 1\.0I'y 1t -

can en. aca. ea~t.e 1a tJMore. 

A. I a-- it., I ou•t. bi"Mk ~ t.bia .. u.w into 

a,;.nciea, bticaue \.biNI ..,.. 4oaellll o! eaaplicat.ioo. 

thAt ao into t.hie t.h1Jic1 and -when we 'n ;ot all 

Utrougb and apent neka on t.hh unn,, thb b what 

rr .. au.ry o!tlci.altl &d'rla.d .. •• neecled. 

Q, Are t.Mre n.- tax ...VII cont..plated. to brinr 

)'VU Nlftnl:ll bet.-..ea. - and \.he na-1. f'11ul ,...,., 

1. I'• ,tu.t. aoin& t.o han to at.1ck to -r atat.Mnt. 

that. tMa 11 .nat wa t.hi.nk we need.. 

~. U. JOU at.tendlrc Ule 'l'hJ.t.e House conhrenc:a to1'11Q1t? 

1. What. eon!erez.ca 11 t.bat.f 

Q, the ~ tax con!U"'ftee of CoQCn:n1onal lMdera. 

KaYe )'OU heard arvtMn& about. 1 t? 

Q, It. • a been anncn.melld. 

1. nan t.h1r7 announced it.? 

Q. nt.J hn en•t cont1r..c1 tM tu ph&ae of 1t1 ~h. 

TbeJ will ha'rl t.o &I\DOWICe wbo'e Cc.i.Ilco 

c. Ia t.ll.e.n aa;y onll&bt.enMnt JCN can p. .. u. on \.bb 

appuentlJ' -npe Hou.lng Bill--tlether it. rill. P1 

up or not'r 
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IwtalOOI.ll4o 

Q. »"• on-•e reelpatlCIII 11 ladetillit.. 

wotMnc _., U~P -..t .. •1114 7\w..sq. 

Q. C-.n )'011 t.ll Ill i t OQI of the faotorl that MJ'I 

tU.. ln -. th borrowl114; -• the -tl or _.Y 

that hano to H ,..S.4 to tu.ere oa. a:htlllf> -­

traotlf 

I 4oo•t -..t to 10 - 1t 0 blzt I oaA Ia:/ that 

.-norr •lD.&l• th1Dc: that d14 o- ovt or t.be t'rMew"J 

that. - blow ot h.a1 bee~! t.aba illto aocount--~ry 

11~• tt.... 'h'TI had a 1lflole corp• Rrldn& oa U. 

and llften tlw)' r;et all throufib- .n-1.,.. at \2\h 

t t p.re. TMr• are all kiDde or itt.• that p 1nto 

Ulh tbliiiCt all 70111'1'1 COt to do 11 look lnto W 

daJ.ly Ml.t.DM -ldll,j). u,y. tblo nlalM.r ot a&-1 .. 

'llhlo.h dra• oa 111 AM ... tltlat a ccapliolt-.4 U\1.11.1 

Q. Wall &tnet t&lt 11 t.bat. the £4ainhtret1mt. 11 p:t.a­

nlq tax•• to taa npltal p1u. on etoon. 

b:0\111 .. jlllt .. alrnrt.e . 

on •took• j111t 11 lpe<:~ulett.,.. profit. ott , u,...r 
U"l tu:tod. 
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1 Dt'"r IMof.n!; ot 1t. 

q. CIID :yw tell 111 abOIZt :YOW" eOilter•oe y .. ttordqt 

1. J\a1t that 111 -• t.tw ldnd ot oonte..._oto .,. ,.,. ~ 

ha'riJII tor two :year•1 t.M1 0p.n )l•rk.t C-1"-•• 

""' e- acne on •1 11rrltat101:l .m- d1teu11 the 

ooaiac t~otn, and th.,. l.t c• lmow W!At .1• cotac 

u. helpl .. .u:. up ~ allllll " to -..t tblf r•tto• 

aboul41a. 

Q. trld-'>l:y thelr report 11 tll.at. tb. Tre••W"J' -·t 
b.I.Yfl UI:J trwbl • 121 Hlllnc tM E!U'oh 111~1. 

tt•ll, J ' 4 eq t b1ot t.ll.e oon.t•r enoe -• • nry 

plMeant oao. 

Q. wr. C~M:~rtt•ry, I cot 1n • Ut.tb lat•• 

l'a lOrry. llhat ' l t.bt .. tt.rt I-· llilllDC :yO\I 

(Dioa-). tM pr•11 oo.Uctn•t thiDk ot UQ' q-lt.lon• 

Q. !hi• bilUoa ZliO allll011 )'011 -.., 11 lloNClM la -

_,.--tor bQw l011,j,, tor 1111at ,.rloclt 

Sboul4,.. t•ll b.iaf They all au.. !'My'"• ukM 

that qu .. uou, 1t you Mnt .. to tell )'CN. 

Q. 1'4 IU:• to hH.r lt. 

Jlo, J Ju•t told t* tlw.t thh •• tM ••U.-t• tor 

0\U' ~11t•nM4•. 



l!i'ClRT Q; SICRt:TA.R'l ~;'f'I!AU1S 
PR&S! CUIF.Jin!CE, YldRURr 29, 19)6, 

H.~.Jr, 41 I wtder•t4nd 11. ..tion we haYe t.huo Sot.urdar 

t.l.lka--I l~oa,. ~Yir dono ono -.r•U bllot"e-

Q. 'that. -• _r. Coolldp ' • proleron~ . 

A. . I ~•• thil CIM better be \.bat.-.,, t.oo, 

for ~lUM J.am7f 

'lo 11'111 Mll 1U hundr-.d f1.t"t7 lll..lllon bond1, 

2-J/~ 1nt..~•t., d\111 '48-Sl and liJt hwtdr.d 

aUllc.~ ~par note1 , 1~, and Uw note• •tlln 

~ A.prtl 15; tho7 lw.Ye UwLr cho1" or eUhor 

OM ol the• ..ellrltie-tbet can eonYort U.• 

1Ato eithor OM and that' • Uw wbol.o .WQ'. 

U . Soeret&r7, l - JOU. ban a ,.5(1 ,00 dena.L­

naU~ here! 11 that new on thU L .. uef 

(.l&stm, j,o, Lt. l...,_ 1 t. POli'J t.hof 1YCI boon IIU-1\i t lw.t on 

SOYeral nJilOnt 1nueo. They u~ that 1n 
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H. II, Jr , I ' "'' had 1 a;ood dNl or t\ltl t.hla \.1MJ t.lw 

tlN.nel&l bcrJ• ara ao et~Uuaiaat.ic--I•a t.&U::­

iac about u.. t.nkan , n.o.-t.hat I'•• bad 

~bb boldine dew~! c:. Ud•. 

Q . ley ~1C\ll.ar 1 f'O'ria1on 1fl l-.ent t.o pard 

&£a1net~! 

A. It.• a Ju•t t.llfl ..,..__50)1 ot c.p1t.al and Mlaa 

SS, OOO to one per aon . ~re'a DOtht.rc _.and 

onl;r a1ncl• lntAr ... t «~ \he AFil 15th, not. 

Qoul)h ; but Ulotrt u. no ~·· 

Q, lrMN111 tlw.t N1flardinc1 

l ou .-n tba J.prU l~t.h! 

(l . That.' a on pazl J ; M -011 ~ T'r8UI.I.J'y billa, 

A. 4prill5t.h ootAa ~ d\w, 2-7/8 J....7M.r not.N 

c~ du._thtt han thl ri4:bt to conftrt int.o 

either a bond or a now. 
Q. That will brlnc the whole operation up t.o 1 

billion, ei,r;ht , 

It UW7 all eon"''"'' tbota U".at don' t ~nrt., 

.. •u pe,:r tnea orr 111 caab. 

1,.. CaD 1'f1<l !;~." 1.1.a ~ btltt.er 1d• b0111 -eh ot Ulia 

h!or ~bonu.lt 



_,_ 
.&.. Jo. 

Q. Thl• b t.be n.rn OJ)t'n.t.ion. J<lV handl-.1 bt 

Entirt}3 b)' lllifllel! ' 

Q. lea . 

E&rl 5U1e1 waa Mre and Cool14:• CUll: ~1 

\hJ.Jllc I han!Ue4 COl o 

J. , ttde 1a UMI bluut e.llh aince the War Loan. 

c .. aton. .lpril, 1919-t hat. V1ct.ory t.ot.. iiiiUio 

Q, lou apeak o! i t. •• borrori..ne: t l,BO, OOO, OOO i n 

"'""· 
Rlcht. 

Q, I •" 7ou' ve , ot. PJ),OOO,OOO 1n t.he i ntAreat. 

Nnd. 

c ... ton. It. Juat. -ne ,,, ,., no 1nt.erelrt. paJUnta 

e<Eiincdu• on~chl5th. 

Q. It. 1Dpllea i t eo.e• out o! here. 

Lll . Jr . Or out or t.M ~neral 1\u'd, 

Q. J&r, S.U.tAry, are you aUll !ollorinc the pollq 

o! k"Pinl $2, 000, 000, 000 an.ihble in Ull fr'Ne\ll'71 
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Q. SODibodJ' t.old. u \.hat JCIIl nnt.ed to keep a -.ork­

l"f.l bt.l&nc. of ~twtoan a billion and an.n 

hurw1r.d a1.ll1on. 

At t.1M1 1t.11 1-.....,. b.lOIJ tbaLJ WI hann1 t. had. 

~rl« liMe that. replu}¥. 

(!, I ~. but LD proe:pect or Wider pl&ll1' 

1 . I YGUldn't. 'llallt. t.o .aJ t.hlt., 

~. J.:r . 1ioodin Bai4 when be •• be:-e 1 '1'4 l.ike to 

keep about. two b1llt on dollau an.Uable,• and 

you • n bpt. your ~•b up pret t)' b1ih enr dnc.e . 

J., I t.h1nk 1n U\tl1e t.iaea a penon hao t.o have a 

.ueb larcar workinc t.Unc. than you would 1n 

orc11n&t7 u .. , , and when I NY onlinuy Liaea, 

I .-n -.ben J'OU docl't. haH ao u.n;r thing• out,.. 

a ide of Ula Ur.J.t.d. st.at.a .o un .. t.UIId . I think 

Wheal JOU. cON1ckr )lDif 1t.abla our own affain ara 

andllt-•t. I•Jll•Md 1n Japan and l">OW Utt.le it. &!­

f eet.. u..,_J ' • t.al.ldrc tor bt.~lt. ahon 

r eally hoW at.ro"' our OWYI 1lt.u.t.ion 11, when 

wa ,at. ao llt.t.le r •rcuu1on rrc. t.haaa affalrt1 

world up .. t... 

Q. Tou'n al~ 1ound«l out t.he t.nker a and expect. 

UJJ.a to M t.aken ~lJ •ai.lTi 
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A. 1fe' n -orkud •ery olOM]J wit.h or. Burpu who 

doe• .oet. or the eOIIndins and , aa I Nid, rvport.a 

I 11t. are .oat. •nUluai.aat.1c and are •ery ,ood. 

Slnce I •n bHn here l ' " MTer bM.td the people i 

t.hi• t.J.M. 

10 at a lltUll protit., Tho fellow• ~lln• the• 

rot t.o -.1te • un.n, out or i t.; that.'• all l"i&f\t.­

t.MT are ent.it.lM t.o it.. n..re•e jut. about t.bl 

..- :>rOnt in 1t. aa there ha• allm,.. been; l ' n 

cMcOd ~t.M - .-rr,S.n • • 1n ..nry other 

iiS\111 1 no better 1 no wor ... 

AnT change on 701.11' cut.loolt Cor t.u 1ncc.e? !.:ore 

corporation• doelarin( di'ri.dends t.oc11J on 19)5 

A. o, but. re_.r two or ~ weeU apo you 

allk6d • about the tt.nancial. a1t~&&t.1on and 1 

! 
! 

I 

1 
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abou.t. two or t.hr H wcteki J 11 lllAtt.llr of fact 

you p.tOPll han cot averyt.bi.na u:eep\ ~hf 

and 'llhon JOU &It t.t•t JCN'll M.fll t.lMi .tlole 

r t ew.r.. 

S· l'a ha4 a at.or,- that. u. would be abou.t a bUllon 

and. hal..t. 

4 , I wouldn't ao out on \.ha U..b on that., but when 

10'1 praaaed. .. for it I Nld.1t.would t.alce • 

Q. What U' you don't. pt. Ul18 billion one th1M.J 

~evan lllll.1on in t.&x"? 

J. , Ob, n •re pln.r t.o pt. it all r16ht.; t.hera •a 

no •w about. it, "''"coin& t.o ,,t tt.. 
~-.. 

~-

Wall, l don' t. want to bet but. I ' • qult.e wre 

•e' n rotnc to itlt. it.. I ' ll allo uka the old. 

bet U•t. ..,ery 1\CWIJ)Ilper aynd.leat.a but OM 11'111 

be -.itl. Ya t.oo, and RJIPOrt. \1.111 to t•t. tba t.u:aa ; 

I Ul1nk JCN111 ts.nd that. all the -.-pera, 

wi\.b tt.a cc.pUon oi OM ~ w1ll npport. 

the M&iniat.rat.lon. 

1fhat. group will that. be, lr. Secretary? 
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Scr1~-rd7 

A. ll.o, I don 't. want t.o M t on tll&t. ; I don' t. want. 

t.o Mt. ou cert.ai nU ea, but I think you'll find. 

Q. 

.. 

.. 

.. 

all tt:.a preaa Will be W1 th ua , 

Ar e you rMC:~¥ on t echnical t.axea- 1 -..en t or 

t.he lll,)'a .00 Lean. c~u ... 1nY1t.at 1on·, 

«e ' re ,....,., tor an invlt.at1on, lnt.ar .. Un( 

at.ol)' ;rou wrote t.hia aoml~, Mtield. 

Ia 1t. corNCU 

Yell, I don' t. kno.J you'd M t.t.er ..t U:le .wrce 

t.hat. ,. .... lt. t.o you. 

Want to tet•, 

You tell •e the eource, Lhen I ' ll b.t. you • 

llnl"' -.U".in£ nawena OYer the weekend-

be.fore an hwe •• I ....... a t t.hla t.1IN and it. 

Do you Uliflk, Jl.r, .,.eereta.ry, that .,.t. ot lt. 

wUl b4i t.Uen by bl.nka or h u .. re an;r n::1 ot 

t.elllnt;? 

I don' t knoW • 

l,.J..,. 

I 

l 
·~ 



lliPORT orr RCarJ.KT I.ICElllf.:'H.W' s 
PUSS COXRRJJICI , UUCH 2 , 1936. 

q. Xo bcmbt 

..... Jfo , 

Q.. Both book.• , lb- . S.cntar7t 

ea.h. 

t .. . on \l::• boMal and. tM no~•· 

Q.. '1111 u.. otbtn •ta¥ optn until .l..pr-11 Ul\bl 

q. Bo. h 7~ w.b•crlptlont 

Q. . l ' 11 •orl")' . I d1d.:l ' t h-.r l.b• • turf about. 

.l..prU 15th. 

!1M l:olUn ct Ule nota• ot .lprll 15\b rill 

lo.J l .l 



'oJ' -.-
Q. ••• •-uuac .. 14 abou.t lMYlJ:« tl;at o.,.a 

\UIUl April 1 &\hl 

No, 1' • torq; '"'' April 15th .QO\ .. •r• 

t Ull open W.t t ht catb offerlr-c-t.M bUUon 

ancl a quarter for oath and nottt--clotel to-

nl(;bt , llld.n.lc;b\- LMt ' • t~ •11: an4 I .. td. 

LM.t lb hiJUit , prdl•111Ar7 r~rtt ehow, 

h *"117 "'r-tukc.riM>d.. 

Q. Can JOU &.1" v.1 • ccq:aJ"hoa, J,lr , S.CZ.tt.ar)', 

of \l.ol r.tlaUoa of ¢1 OYtr-.ubterlpUoa \.bit 

t t.. to tb4 1900,000,0'JO -.bl eh •• ta \bt _..,., 
11 • IOrT)' • It wat 10 COod 1 dJ.dn1t. bother to 

co,..re U wlUr.~~.ey o\her 1tne. 

Q. Could. )'Oil 11Wl1oate Ul to.,. of JHu·c-ntac-• 

bow web o"r- tubserl t.d.l 

A. lo , au J CAA ,..,, it ... h-Yil.f Oftr..-ubter1be4. 

q. Call 1GU. ncolleet u:e btd sho•dnc llllct )'0\l 

- into otf1c. of the O'l'tr- wbtc.rlpUoa of 

MQ41 aM no"'' 
I don ' t lcuow; we Jv.•t. tUck to the tWit-nt , 

1 t •• '-avll)' OYtr- .u.bterlbe4. 

Q. 1 - \b. Mtt ou-\he Mtt ncor4. prlor 

to \Ailf 

I 

I 



Q. 

- >-

t 4on•t ]Qt.()w ; "M••111t had u-: ~be thln&" 

went extr.mtl7 .. u an4 that ' • cood ·~ 

tortl)dlo,y. 

...... , 
~~:ot h approrl&lll\el)' t he -· I Aon • t lolow 

exactl:y; l t ,.ou people ,.nt to k:Dow ~•ton 

You would..ll 't vrlrlt ltl 

Q.. Iwtll. 

I IdOl\ pobt out thU on ~er lStb. .. 

-ol4 a 10-1.2 2-3/4 and. t.b.h 7•r • are ••11-
t nc a l.0-15; Dtc•ber lfith •• orftn4 • 10-1.3 

~r bon4 u 2-3/<t.f, hltere•t t.D4 three IIIODLhl 

later n - alOJlt: w1.\b. 11.1:10\btr 2-3/4 an4 tl:IJ.• 

I 

I 

I 



Q. You. 4oa't Dow &IQ'\h111( ~t u \a tbe rdaUoa~ 

1ldp M\•Ma t.be liD~ al\4. QOU I ~bter1.plloDl 

H look• •• t hov,p Uw 4~ tor \oDd• wa1 

Q. !'llt 4~ tor llol14t 11 CJ"'Oo\er ? 

ro,. bcmd.a. 

Q. 

Oll t.M oounnlo11 . 

Q, '1011..14 7011 •7• Lr. S.Cntar,r, that. po•llll111l7 

ot an"' \.l.at.toa blllci!l.l cm t bol borl1011 ba4 

lll¥f.h1nc t o 4o wUh 13proY1QC: cJ"e41U ln. otMr 

worda, thll 4aaM4 lor then bon41-• betJtc taJI:w 

·~"· 
b•• or )'Oilllbo do111t eo-. heN ~rlJ, 

let- ...,. tb.la: Ou ot tbol •11 allc.M­

&bou.t two or t.b.rle -...k. ~ a~t. Ul.lt lllbole 

r~lal pt ctv.n; loll Daber a.:te4 • t.be 

IIUIIUOD &bwt. \be outlook az14 l •14 U 

.oW.d. t.N:t ho or t.hJ'M nelc:• to cl•r v.p, 

but t t.t I talt, thp by atep, I f elt collf1• 

4en.t thA .l4atahtratioll would char \QJ the 

.t.Gb tl-elal ptctv.n, aa far a a t.aua e.ZI4 

Jla¥1111 for t ..e llc»ala; 110• ft'11'7\h111C t.be 

' 



-.-
Pnddent hAt a~ w:Ub oM n:cepUon 

{aAd. t.ba~ h r tlltf, aM. t.h&\ 1 1 \be oal.7 

Wlkoown quanU\f) ; and. -.ben be'• &nnO\UIC.._ 

tbU )'O\l1'1't CO\ t~ lllbole f1nMc1al p.\c\un, 

1uU 

11 CODCII'II ... ; tM\ 01 \ht Otll)' thiDC J't\ \f) be 

&ZIQOWlcM. U biUI t.abzr. tll:ll a.n4 hard. woN-

... .,. worbd U.,. aDil at.&ht to pt ,..q for 

allot thlt; t he Preald.ent ..._, Ju.t ooue.u-

cot tM \a-.Uon .. ,__,. , ot oou.rtt, wb.toh 

rill be aACounc.O to4a,y or t<a:~rrow an4 the 

onb \hlllf: betU II \hat h nlltt--wb.m " ' "' 

COt tMt .. ,.,. p \ nttythifll. 1 told I14tMr 

1t rill t~ two or thnt .....0 aDd, at a 

-thr p! tact, the rr .. tdtnt ,_, ,..,lo,.._ 
UM ptoturto IIJoCb ~re CW.cltl7 tl».Ji I t.bo~t. 

it would. be ponlblt and the r-.aon h that 

be ' t praoUoally oonatntmted on H. 

Q. !ben' • lou of dpitieanee In t i!Jd.ac mon 



Bell. 

Q. 

-·-
tor bond.• h CO.Ildd.era bl 7 :i.n u.cen ot \lM 

d.~ fcrno\ewand. irl \heccn ... en t on U.1 1 

tar 1 11. exce11 t or bon4• OYe r cc\e'• , whl cb 

J.Hclutel7. We te.t .. ,,. toD.ltibt · 

Dt.4.D1t 7ou lu\ cl~tf 

H. li!. J r . Well. ott \ne ucord. , 111. t he flo.:dl)' , U 1 

414c ' t ! •• l a 11tH• aiU:lCJ~a a't.out \bh th1cc, 

t. ut. 

' 

' 

I d.OA' t Ul.lnk I ' d. be "'11r7 coed a\ u . Jt l i 

•• eo coDf1Uc\ that tt -.14 al•~ co ~4-

.. n , tt' • lUte ac actor coli:IC 04 \be ·~ 

tor t.M fire\ \1.._lt I '"" eo coot141at , l 

WO!lld. aot ..- a cood. I.I'JIIII.nLDC.· 

Q, '1111 \here be aA AIUIO'WI~Il\ Wll\01\f 

H.M. Jr. Jo. 



•rbt>r~ will pl.~ 1111 ~ocl JD&lilb .-~ 1 

M•• bMa. U"71!11 LO e&J' for t M l an 10 

Gal\!1111. 011 \he noor4.. 

K.M. J r . I cu•n \AJI.t'• about &11 . 

_..,._ 



r;"R UL.F..A:!Z, MORJUiG lf['l::;p;.P!Jt~, 

J-n('•r 14: r~h 2 l'J.'6 

r.' loJ 

Preu :-..,rvlctt 
J'o , 6-~ 

.i of' r to t aey of th,. :rreuury li!l)cr,entMu I J to4a)' off,.rlnt: ! or subl!<'rlpUon , 

•t J'II.C 111\4 A~CCW'4 11\t'!rP~ \, throu~ t)\f' fi'4Crd Rt·~torv" bal\lo:G . fiO(',!''lOf'0f"('f , 

I rr U,f'CI''Ib~uta, of 12-l~year Q-'J/4 p~~cr11nt 'rr,.uury bon4a of 1?48-~1 , ~tnd. 

Jl'ir'" , V , ;:.-n, or thtC"abO'..It~ , f' f &-year lwl/2 prr~ont Treot.:~ury nott!O of ~llr l•"' 

1 dth• r f,r th" Tna••JC7 b·•nd:o. tr tht trtatUC)' n'lt~to , t}l" urMn,.,. t'l 'l• Dl'd• 

pte Ctor r•r with an Ao!Ju::t:~nt or ""~ru,.<l tnvr .. ~t a:1 or ~tar~h 16, 1():•6, 11nd 

~r noUI It"'¥ br lnf'rea~C'd. 

Th,. :)-,1/4 p!'C'"('n\ TTI'nm.>ry bont.h or 1!:148-51 M• of(~>rrd for r.ll3h, 1111d In 

,x~h.fln-. Cor Trtl\~·try nlltr:< '-""turl.n,• .lpr ll 15, 19:>.6, will b!' dnt"d Mar,.h 16, 

l:!:l{j , and will bo·., r tntrrort !r"G that da\r tit th" Cl!oll'l or 'J-.<0,/4 ~r,.tnt P"f' 

u.r..a Jlf'7~bJ" • ·.tann'W!.lly. 1'hry lrlll Ill\\~ "-"r~h 15, ll51 , but l:lll1 'tHo,,... 
t_.d at th•;, e>ptlon or thoP Ur.l t•.d ~t11tt:t · n 1\114 11t't•r K"rrh 115, 1~8. 

T!'lt 1~1/Z po"r'"l'r.\ TCI'O.=n1C7: •lfl3 Of !irrl,., .l~1:)41 , al•o :'lffl'rrd fnr <'f\~h, 

L~4 In exrMn . .,. for 'rrcA;ury note• 1:11\ttirlnr. .lrrll 15, l'X'-6 , dll be clrtf'd tlllrrh 

pt·r AAnlll:l pt\)'llbh Mlr.IIAnnUJO_lly. Thry will maturl" \(a.Trh 15, 1'341 , r.11<1 will not 

--
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., 1pon• ,.u~c.~, l'lllc' bon b. r t'(illtert4 tl ~o \ o\h .,ri-lclpl'll '1.1'1~ lnter .. e t: both 

(•me will be l u uod ln t hu I'\11\QC;o\MU•,nl o f I !YI , u ")(), 1500, 11,001'1, $5 ,000, 

n ,nro "'"'~ $11')(), ();)1'\, 'l'tw !rOI\INT'.f n~tu dll be; t uU<~ o nl)' ln b~l'ror rom 

lll'l o>ur"n• "ttACh·f , ln u~ t'!or:..J.N"tlone "'f SlO'l, I OOJ, 11,(<'10, » ,C'YlCl, 

••h~"rll!tt -.r., f 'lr "'-1"1\51\U 1<p t• rn-' l nc'luf t rv- $5 , ~ wl ll bt· •lvt:"n pr..forre4 

~11 •t.,.·nt , 1:'1'\~b •ub~rrlrtt -n:l !">r N"~U ~-"· r $~ ,1"0('1o r ll l b 1111-ae<" >II M 

Pr,Yt"tnt ! •r rn:y b..,n:• •r n •t <!l nl l r-ttot\ ""''Jt 't.~ ltl'l', •l' l"""'J'll'l t u:!. -n 

r bot crt~ l'~rrh 16 , l:J-'6. l f '!'r~·I":IIU'Y n •t U ~,. tUJ'hV .l.pril 15, 1'36, tu •o 



-.-

\"n"t .,r tne 'h'.,...IW')' n· Ul rn" with rCIIpt'~t. t.n the e~~ab 11fhrl n.:: c r .. uh 

r"•po:ct t tlH tx('N>n.,.. ·fferin: ·f either. 

1o;;; 

lnh r ... •t ~n t~ p~~bUe ,lubt t·: the ,._"''<'Wit of ,.bnut $133, ()()(), 0000 ,.n4 , 

'l'rc~ll\11")' bill• \ !) tht· "'· '\l.'ll '>( $452,{'(1(1,000 1 r u pi'IJ'rble .nAt.- reb 16, l !JU. !'he 

S558, 8ll,N)O, 



u.IBD IU!II at IMillCA loti 
3-3/4 I'DCZft 1'I:UStiiT JC:'tll 0'1 1948-M 

)lit~ Nld boiU'ift; l ntorcot tror. NMch 16, 1936 

l. 01iT.RING OlliOliDS 

DuoJU\reh115,19151 

'l'ICJ.SU'RT t&?AR'NU!'. 
ottlco of tho Socrotv-, 
1'Mhln«ton, WArch 2 , 1936. 

1. tho Scerotf\Z7 or , the 'J'ruawJ7, pW'WM\ t o th" authct'it.r ot t ho Soeono\ 

Jon!! Act, tlppi"O'I'od Sopt.::~ber 24, 191? , "" -nw, ln'r lteo M.l~ocrtpUono, 

'' PI\T lUI!! rw::cnloe<\ lntornt, trc.. ~'to peoplo ot tho l!nlte~ Stat01 tor W/4 por­

tl.!lt bonto ot t ho Unttod St•too, dool~ted TrOM\U"J Jon4t ot 1948-51. The 11:10\lnt 

~!the ottertn, h $6.50 ,000,000, or therea~ou. to, •lth the riD\t TIIIM'flil t o t!\o 

Stptonber 1~. 1936 , 1111."- t.hor onttor on KArch 115 nncl Sept~nber 1~ ln ou'P. yov untll 

tko prlnetpal '\:!Oun t ~oeonoo ~'rlblo . '{'hey will 'V\turo Wt\rch 115,19151, but all¥ be 

rod.oe."'MMi at tho optton ot tho !Jhhod Statile on oud ftt\lr Knrch 115,11)48, ln .tlo1o 

;.r In pvt, lilt p&r and. 1\CCrued lnt.reot, on IUI;r lntereot 4a;( or dqo, on 4 nontho' 

~tlco of rodo~ptlon jJl'ren ln ouch Dll."lr.Cr u the Socretf\TY ot tho tnatur.• thall 

fi'Oterl~o. In cnte or fi\I'Uill rolieaptlon tho bor..to t o be rodoonod will ~o deter-

b7 wch netho4 at ne,y be protcrU:o4 b7 t.he Sccr o tarJ of tho tror.wn·· J'rOQ 



I ~ui' 
1111 4fl.te ct reil•ptloo d.ldpeted in fiZJ3 1\ldl not1o1, inter11t Ol'l the bonb 

c..J.hil torrcdee:pUon•Wlceflll· 

a. 'I'bt~ bond• W\1'111 bt uc•pt, bo th"'' t o rrtnelJ)'\1/\lld lnten•t, troll 1'111 

ponuttont ot the Unht1 St'l.tll, or ~1 fUI.Y 1oe~1 t.MlftC II.Uthortt:r, ucept (11.) 

t· tl' tl or tr.htritMCe tNtll , or cHt tAJtll , IUid (b) "'"~ted ,..11ltlonfll h:cOCII 

er horel!lfter l•po•ei b;t t.'l1 Unlte.i Svtu , upon t.'ll l neODe or prottu ot lnill-

fidunle , pfl.l'tnenhlpl , ll.llocb.t1ont , or eo rpor'\tlont . 'ttle lntor u t on M IIMU1lt 

1\1 Nllr:i~, thl pr\ncl~'\l Of vh\ch 10 .. r.o\ lliCI"l in t.';f' "t"t,Vf't;'\\1 t5,000, Ol'lled 

b7 M:t t:-:Uvtd.u'\1 , ptU"tn• r .. ":tp, I\UOC1"tlon, cr eorporl\tior., 1~.'\ll t.. lll-s>t troa 

Ul01 lUll prOYl~ed for ln Cli\UIO (b) llboYI!, 

3. 'l'ho bond• wlll b11 '\CCept o\clo to lfiC'il'll "epodU ot public nor:e:•1, but 

will not be/U' t he etreu.l.Mlor. prlvil~l 1\11;1. wlll not be entitled t o MY pr hller;o 

"'feonverdon . 

• 5,000, $10,CXIO 11.:1! SlOO, OOO. PTovhion vlll be !".11."-e tor the tntlr ehi\I\CI ot bo!d.t 

ot diff e rent ~riOflir.lltlOne 11.11>1 of coupen ll.ft.i r ecittered bon<\1 , Md tor the t rll.l'.e-

h.r ot re,~l•toree bonJ.• . untor rule• nn!\ re(Ul11lione pr n orlbed \1;1 the Secret!U'y 

1. S>.lblcr lpt ton• will b1 ncdved nt t.'l" J'e~.r~ nil· rvr lll\l'.kl 1\111 brMchel 

~oM-111 IIJ!Pl lcntlone tor eubeer lben, but onl;t t.'l.e J'er\erf\1 Ro11rve bv.k• 11r:l t.hl 
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tr-IUIUY Dep&Ttnent .vi IWthorhd. to ~t u oft1chl acer.clu . 

tiolll fr011 lncorpon.tci bl\nko -~ trult COIIJINIIU (or thelr own 1\ecou.nt •111 be 

reeOIYG\ without t.opotl l 'Out vlll be rettrlotod In o.u:h CMC toM MOunt not 

ueoectlna: ono-hlllf of the co.blnllc\ c&pltlll Nld. tllrpluo or tho .uhcrlblll,i; bllnlc 

cr trvot coapa.v. CMh w.bocrlptlono !«111 fill othen !Nil 'be IICCOI'tpflnld , lf 

tor .oro t.'I.M 15,000, b:" ""'.,.,."'' or 15,000 or e percent of the NtOUnt or bond• 

tf'Pllo4 for, •hlcboYtr h tho il'on.t<>~·; 11nc\, It for 15,000 or lou, b:r pe,;ment 

1~ tun. 'ftl.o Soernw:r of tho tru.our:~ ruur .. u tho riO\t to cl oee Ulo book• 

.u toN'(,' or all wbonrlpUont or clroa•o. of oubaorlptlono a t ant tlno without 

a.ottce . 

2 . 'ftr.e Socrlt~ or U\e 'l'H'Itury rooor-rot Ule rlll!t to reject NI':J wb-.crt~ 

\10!1, In whole or In ~t. to Allot lou tlulll the ronount of bon:lo applied for, 

tor.'\ket\llo\l:lenu lnfullupon!IPplicMlono tor tr1&1lerMOI.lnUM4to81\lto 

rducod ftllotnenu upon, or to reject, ""pl1c'lUOnl for lvrer aDOUnU, or t o 

.~opt M'" or 1\ll or enid t'ICitho!• or .uch other M tho4• or 1\llol.alnt Md claul-

ttcatlon or allototonu ""' tM.ll be d!IOCet by Mo to be tn \he public tntoreu: 

~rl hll nc.Uon in azv or all of L'K.Ie ro1pocU lbt\ll be rtr.lll . SUbJect to 

t.h.u rnorYMlont . C!l.lh .ubeerlptlon• ror llrn)WI\1 up to M• ineludlnc SS,OOO 

•Hl bl t:lTen prtororr•:\ 1\ll~cnt, 1\11.'1. clllh ~ubtcrlptlon• ror ~u OT<~"r $&,000 

•Ill btl allot t ot\ on M 1qulll percont"Ge br~•h. but not len thM thl !:'IOUi!:nltl pre­

hrr ot\ llllot.•·mnt: lli\J. IUblcrlpUonl tn ))ll,)'n(lnt or 'Which 'PriMUey loUI of Sir-lei 

C-1!)36 IU"e Unilrld will be 11llotted In Ml. .Allotnent notlcll vlll be unt 0\lt 

iro"Ptl¥ upon allo\!Jint, 1111\ t.he bul• of the allotnont dll be publicly annour.cecl. 

IT. J'.uxiJrl 

1. Pt~;7ncnt. llt pu M1 ACoruecl lnt.ereet, If lln.Y, for bon:1• llllot.ud on ouh 

1Ub1Cr lpUon1 ::!Uit be Mdo or CQrlpllted on or before lUrch 16 , 1936, or on lllt er 

&llol.llent. In ITer')' CAll r.,.ere J:~ent h not 10 COf'Plllel1, t.he prqMnt. vl\h 



11 ltc:ft.tlonup to~ f4' rc:ent or t.'le IVlOU-'1\ or 'bon\• 1\fll'lted for thl\11, upon 

4td'll'ntton ~~:n~o by tht Sec: r U'\1'" of t'lt TrCI\IUI7 ln h i t dltc:reUon, b11 for-

tt!tdi t o the United St '\trt, An:,• <llJ'IllHt'l d•t-olltvJ •lll bel pc;reHte4 t o 

.,.,. ~nt by c:ndtt t•r benll 1\l.lc;.ttod. t'. lt tor tu.lt a.'l:lltt eut~ra 

., to Ill(' ~1cn.H1 t tor •hldl lt V.'ll l be q_ul!lllth:! In CXC:"II of uhunc 4tpolltt, 

V. Gl:lG:R.U,. PltOVISIO'.:S 

1. .lt thcrl "-':t-nt • of tho Urltri!. Stlltn, 1'odornl Ruorve bM.Ioot IU'I 

1'\ith'lrlt.e~ M:i raqunte d t. reool'l'o; tub•crt1.uor.t, 1.0 r:'lkt rll.,Lrlontt Ill\ the 

~llllt IIU\1 up t? th.< N.=:.tt lr.ile'\t t-l b/ Uti S"C:rOt'\1'!' ot tt.l Tl'O~'I\:J"Y t.o tM 

l'~btcrlpttcnt allO\tlli!., n~l tll~:1 'l'V h~• lr.Vrll'l r o c:o i}'U por.lU~~& dell•ery 

t ! t.ht dotlnltlve b<nh. 

KE!TRY MCli.G!!i'!HAl.l, Jll,, 
Su:rt>hr;•-:,rthe tr·,•ury. 



UJi n:D :.-:.:.':'ll or JJQ'lUCJ. 

1- 1/2 ~~ nu::.:;m va::r;::; or S!SI:t: J.-l'Ml 

1'):\6 
!)o p!'rt-.. nt Clr('ul r rll<. , &"8 

TR.-~'1JIO' DD'..\R'ilmt'l', 

I . of?!l\n::: rJF rtOT!!> 

Of rtee of tll" $c('Fi t~ ry , 
t ,s}ll no1.nn , W·f"!lh 2 , 1'-1& 

;n rt)' B n" J."t , ..,.,r ,vt~ .:;o;pt· ~ r 24 , l'Jl?, "' ,.,. Mt<' , 1r.v1tJI eub~ .. r l p tlon:s , 

tl pr r n~ ~l',.._f' lnt· r· nt, f r ·St tt.o "or!"l" of ttl< 1Jnlt<'l'. 3t"t.•3 f<.r l - l/2.J"'·r-

::'. 'th• n t."ll nh"ll la• l'J"""t, l:l1th r~ to :·r l ncl'Y'l 1\lld lnhrt•nt., fr""l r.H 

t·L'\Il<n (tJ<'I',t. c~t·tf' er t"r'lho;·rlt-mce t·x• , r ·1ft t'U<'S} n..,. r:r )u.r,,.ftur 

l·f<l:s ~ b)' th ~':~lt .. :'it'\t. , r;'l :a \ , r r.)', r t;• p~ ~ ·l .. na •f th· 

:·11lt•~ :'it,.t•·t, r r b)' rrv ln .. ,.l t~xln·· .• t:-.~rH)'. 



_, _ 
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~. !he nO~II will b• IICCipt t'4 I' ~ 1)"1' 4~tn~ CIUC'h U ae t'nJ u nder euch rule• 

4 , 'I'1\t' no~u " 111 be l'lccept~ble t o ~erurc dr poc H 11 or public mQI,e)'ll, b\l t 

.-111 np~ bttrr t he ct r cul l' tion T> r htlG•• , 

!:i , l!CII'Tf' r notl!ll with tnt 11r t'a t c?Upona 11.tt~chod will b• t n ul!d l n 4ton0111M-

11~ne f'( t\00, $50(1 , $1, 000, $5 ,000, $10 , 'lOO Nld $100,000, The notes ·11'111 not 

-., 1~ltt P'l'pl l crtlonll !or aubscr l bl.rl, but onl7 the Pl4cr~l Roocr v11 bn.nk• t~-nc1 t he 

i ronsur )' Dqwo.rtmt nt nn 1\Uthorh;ed t o I'Ct r1 o!fh:hl P'r,tcncleo. Croh oubacr l P"' 

rer :110rr t l'.nn S• , "l()(' , b;r .,..yn.,nt or S. , or 5 P' r c,nt of t h" r.mo-.1nt of not~a 

~ppllrd. tor , r..tchtTt·r h t"1.o "" t e r : .. nd, U fo r S5 , N'IC or lru, by r~'.VMn t 

t l t o ('111 or 'Il l eubocrlt~Uom: or c\,.11111:11 or oubacr l ntion11 ,~ ,.,.,. t lmo w1t!I!1Ut 

ftlltlco, 

tor, to c nllot~~to 1n t'ull upon 'l)'pltcntlon:~ tor 1:1110ll~ r raoun\1 IU\4 to 
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.1 10 rdopt ~~ey or ... 11 of :l~.id •t~o~h or we~ o U\U' .ethoda or 1'1\o"-nt l'lld 

·tu~trlr"tlon of "'llot •nt e "' th~ll bft dctb' il by 1\1., t o bo• ill tl\e pubHo 1~ 

t rnt: M d h h ,.!"tlon ln IUIY or ,.11 or n .. ,.,, r otpi'Ch ch.~ll bo fl:ll\l , 'tubJrct 

. , tb"•• "'""'tiona, cc.~ oubarrlptlona for I'JI¢un\fl n r t o ,..rui l nclu4 l nc t&,CXlO 

-..-~ n rofcrroc! 1\llot..ent : l'nd 11uborrlptlona i n p11,ym. nt of witl ch Tro"IJ\11")' II0 \ 01 

I V. PJ.!'la);'! 

"l'lle,.tton up t o !i porernt or tho Mount or notco ~ppli~~ t or oh:·ll , upon 

tllrll\~ .lnr l l If, }.';'6, .,.111 bi" rec:. "''I' 1 t tr r t n J'l"';rl<>r,t !nr rey notoa ~rub­

tlbc!d f or Mil nll'ott..tl N\1'1 nu:'• u~yuo nt al".c>Ul ,. b· !"'r·'e whun the IIUbllcrlpUt~n 

. \ondcrN. Coupotlo ~ .. t<..rl .Wrll 15, l'J..~ , I!IU~t be rttncl'.<'c! to the not.<:~ t>-hOn 

..rro·n.1rroil, ,.,,t r.eeruc·d lnt rc:~t !roo Oet'>b,·r 1e, l:J:'!l, t o ll~rch 16, ~'3..1.6, 

f\2,r•l844 p<r ll , t"'O) , •111 be r • V fr>ll'• tnr; nreo .t~nco of the not"ll • 

V,~l'ROVISIO:::> 



·, 
1.: ltJ 

,,ublscrlp tlone l' ilottu!, _ruu• t l-.c)' ~ hll'\le interim r ecvl ph pond l ng '"oltvory 

of tho, c'!oflnltivonot ee , 

tnr, whlch will be c~lc,.ttc!. pr?CIJ)t1:r t? the.> P..tor"l Rceorve br"lke, 

HDlRT IIOR!l~i7'!WJ, JR., 
:: •cr• l"'ry of U~l'l 'J'r. ,.aury, 



Pr"ll :invlc• 
Wo. 6-!14 

S.eretrry of th'l Trer.ury Wora·'nthi'U l'nnouncell l~ 11t nl~\ thl'\ the! 

11.beerll"t lor. boolc11 for \h11 eW"r"nt off• rlna of 3-3/4 ao·re<•n\ 1'r"~IIUI7 &nh 

"'ldnic:ht, Wond,.y, u .. reh 2, •Hl be eonrld•u·,.d lUI h.,vtns been e:\tt:'red bt'fore 

'rn~ ,ubt~erlptlon boolca for both l uuoc Plll ~l"'ln open until fW"thcr 

IIH\te for the r oeotlf'lt of rubrer\"'t\on" ln ol')"'ll nt of ehleh Tr~,.rury !lot"' 

ooQ.)o 



.~. .... 



III'OJI!' 011' 5.:m.ur Y:liiUimi.W' I 
IIIII OODDII'l'CI, IIIUtCE e, 19361 

l!,i!.Jr,l ltl11 JOUl' lal\l 

Ort4leJI lalt 0111. 

i t u 

li. N.Jr, , ~ton 11n co up l n t he .arld, •• loJ!C •• B'• 

1\rtctly O:re~~w.ey, llr. Gatton bat tol4 JOU 

alleN~ lun4a7 1\lf;ht; d.o 70111 think U 11 a £004 

1~1 You Oll.ll ••n4 woJ"d. wt ~ )'O'Qr e6.l. t o n 

ba•• a !rten417 f~tor-..11 Ul4 t.ha M•• 

ao.thlD,C to • "· k t .. an COl li(; to kHp 

a t 70\U' ll rYioe. 

~. How tu.ch of t.M Cana4.tan e t h er loa,.. 7011 acr .. d 

to Plrdla••' 
A. l'ell , H 11 at~pnnmtel7 the .ont.hl7 output: 

I doll 1t lalo• e:~acU-7: a~n~:d.ratelJ the .,nt.hq 

Q. J.t tbl lin Yotk prtc.l 

~ reaaoA I -.n Uw 41ttn•ence 11 f£an4¥ an4 

&i.n:an al'llfo11 t.alcil a quaJ'hr or a cent ott, 

bu.t t b.l l'a.U"'"t ou price h alwa;v. rort.y-the 



-·-
~. C..lh oa dellney 1D LOn~ne.ll 

I don' 1 blow Jutt lhe IJIII,C\. Ht.alll, but 

H ' • al.ol t. calh on Ulheey~-1 4on 1 \ know. 

Q. J.a¥ new &l'rant.-..nh for paehlr.tl~~,g dlTer 

ft'OQ Chlaaf 

.. ~. 

.._ , ,. 

Q. Is H. po11ible 70U al,;.ht ~a dl:d.lar ~·­

.-t wub Sout h £:»rlc.1 t principal oountrt .. l 

hr1ect.lT 'OOtefble. 

Q. quit W¥1-n.a. abroG.A, ld'. Stlcr.t. r;r T117 HUb 

coalft,(; 1n lahl.J'. 

1' 15. rather 11.0t. aru~wer that , 1t tou 4on1 t. lllDd., 

Q. l:r. 1111 •14 lat e 711t..rda)' afternoon tbat be 

•• C01tlt. h a.:.. the fratur)" for a4li1Uo,.l 

\.ax tc!uoou.l••· 

A. ~ 7'011 .. n d.on' t lid. ad, 'IIbera 70U ~t 1n 011 that 

rou' Te abo\l.t ttnr qwoeUona; wuld 1W a1D4 

•Hint unUl 8un4a)' nl,;:MI '!'hn JOU' ll hD.TI 

the PfliPh then. 11.nd 7= can ~t t~• on the 

spot , hlclu41DC Qllllf. ~t 1 1 one rMI'Jil Ita 

4o1nc U. J:o on. peno11 ON. anewer all the 

q~»tHou 110, 1t rou don't a1ll4 J)l)lt]:l'!lnlJ:IC H 

l 
• 



-.- '- ltd 

Q. Prt.6: U ou~ phc ....... l . 

T11, .. wJll c tu 1\ .. u t o )'O'U ~1 o.l(ht , 

n-t1 n M1'1116 M awfUl UIIM • to tbl ••riOIIU 

11141nt.l ~ .. r,. lank• aorUq tob4 •11 oo \b.il 

IUbt.crJl'Uon. I c-•• H ' • 1'bou.\ the hMThe\ 

-.11 \hl7' •e bad. N4 t he71 n col.JI.( o .... :r 1\ 

canf'lllq &Jill elt.llbaU DC 'llhlo.t th.1 cal l frM 1 

n un. 
Q. n...t•• UmU 

Felloe• Ybo, when the7 ... the \b.iD,J •• &ol iiC 

nll lat e Won<Y.;r, cot 1011e1 friend t o p.~.t Jn .. 

llllblcriptloro b)' a~. tl: U~~t.t ' • what t h17 call • 

IN• rider. fbln han lleeo. .. lot of t~ 

wt~o• •e cotten 41tt•nn~ C~W.p~--th•7 ' "' "1:1) 

co::.e to ~utunn o r •- ptoallh kl p \ 

\ beD to JI'U. l t1 IUblcripUon•. On• ..n:ut'IICtur.:r 

la the l:l4w .. t put Ill .. \l r:rittc .u"HcrtpUon 

mtch 11, 011 \ hi IIUrt .. el, 1t lookK t .. lle, &n.4 

•• held th1 ban!::• to cet t o 50 pe:r cent of 

t heir .urplul &Dd. e-.pH-.1 -.n4 U ' • DOt tatr to 

let 10a1 -.nutaot~r c- b and. pu.t 111 q 

unll.t\14 a.ow~.t : lt 11 .. urrltle Job M4 

,_,., n eU atne.UJII .. lot ot ..t.t the7 call 

tne rlden. 

I_ 



....... 
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Q. iD• dl:t \ bl7 cbtdc: \Mal 

ftlq co \o • ---t.M)' IP to a part.lc:ul&r 

oorpor.U on t hat JJU.t. 1o a wubscr1pUon tor a 

cr.t l:ftl\1 IOI!llton 4oUara all4 ~ «bat. do 10\1 

-.zr.t. wUh h; h t.hh l~lUm&h: 4o 70\1. want 

to k .. p 1 t. or sell t.h.- to soz=~~~bod¥l 

Q. ~·r. throwi.nc ~ QUt.f 

.t.n4 tf Uw B!UI\Jtacturer can't. pya u a pod. 

r.sw f or ~ " t hrow , ._ out.. ID otlwlr 

-.onla, Uo7 leciU•t.• blqer" t.r..t. t.h.- oat 

lam4n4 p4r cet. .. ere\ , but. t.be .. otber tel­

low. uto.a: 4.,..1c .. to Just. ,., a quiU tum-

Q. a.,.. ~ LJ¥ f'ltur"'• oft 'IIlio "" the prlnctt~al 

:pw"Cbllaan of the bolldsl 

1 don' t bow. I ~·t. U.l.ked to llu.rr:tU a hw 

C.llaltta .,;o and be -.14 the '*'"1• tben ha•• 

lt tt 

woft:M "''1'1 DJ.Oit w:~tU aidnif:bt u4 he -.14 

helw.4D 1 t b&4 -eb a •11 aiDe• be•4 'ben tMre. 

Q. Tent Mn1t bllTe A.I1T t t curea on ~ 'llon41f 

.l. Jlothill( dee other than .tl.!t.t I .,.. out 7tthr-

48\l': "" tntn U~• on bondt and the timet 

on t he note• aZid. u· .. n•t nothtnc ~re and I 

4ort.1\ tht.:,C we ' ll bn.Yt ~IliON UAt.1l \O.On'OW 

.,rnt..,. I 4oullt t:r n 1ll haft azoothlllliii late 

ton1&2lt. 



r.· 1ou -·-
Q, MJ1.htq 011 \lui oomenlolll 

'fe won't M.u Nl1\h1n,& on the oonunion Uli.Ul 

11 "'II tnaur t o aou e t han 11 Uw ot he r. 

Q, ~ Goum.:;Mn\ , 2-3/4. and the prhate 1D4ua­

trlee ar~ ~»• fioaUac a t. Jl; it ~~ a 

Go...em.-nt b)D4 prett1 cleel :rable. 

Men a Jltlrfect.l¥ ~-u.l 4~ for U1eee 

ncurlt1 ... 

la41cate tlat 1a U. f"'lta.re t he !r.w.r,y c<Nld. 

borrow at -lltr 1D.t.reu rate U•n 2-3/41 

1.. Oh, I WO\I.ldll ' t 'Iaiit to crou that ro.h . 

_,W. IIDMJ 111. a l:II.Lrql 

A. ;o, .. an &ll ri£bt. for a Yh!U.. 

Q.. Coll.l4 )'01,1. INl¥ az171-h1n,c 41fb.lte on future 

pWel 

, 



-·-
l:o, all I ~ h tl:Bt , •• far u t b. t1M.Dc1nc, 

u•• all "'for a nu •. 

&nTf.hln,a: I anuct,.t• cot nc aft¥ a t tb1 end of 

\hie .o~:~t.h w~a \ M Pr.1141n\ (011 a-., for ho 

.. .n and. l'a not "''" CDI QC to thhk of -

th~•r s.cnuey ut~Ul I en bade. 'rbftt 11 110\ 

t o be quoh4. 

Q. Yt cu Ul H f lo tJn4n Sec:reUJ7 untll t.M 

let of .&, rtu 
J., Jbllt 4o 7tAl t hhkl 

l.tr. Qut oll l Ithlllk*l . 

Q. .ln 70\\ coto.a • ..,. for two wMklf 

R.I.:. Jr.: 1'4 rather DOt \1.8e U-lt ' • too •rlJ. 

q, 1'1 cu lq 71N "" (1)1~ .. .,., 

.t. 1'b1l• tb. F-n•t4ft.t. h cot zrc ••1 II• cotQG: 

a..,-; I ' d. rathar :rou. wouldn' t 'llQ lt. QOW, 

q. 1'1 can u• U now &D4 lahr 'both. 

A. I don ' t thlnl: H 11 MYI. Let her rl41 UDUl 

q. 

.. 
l&ter on. 

Lou of U•• 1t ' • t nJ.ieated. tM.t rrery\hlfll 

h all J'l&ht .beD 70U ~ & little Yaot.U.OI!.. 

J.ll rt.pt, JOU cao u.y t hat !Ia IOI DC awa, for 

a YacaUon at \be end. 0: thh .ontl:l.. 

. ' 



Q. An )'OU J,'01Q41' \ o t .. Tot\: o r Sou\hf 

A.. llll &n1n.B South. 

Q. to A.ahe't'lll•t 

Fo r ,.our o.n l""on:.UoD, " ' n Pilllrl \o \11.1 

.,.. pt.c• •• al_,.a co- s- ha.M, O.Orcta. 

ooOoo 

! 



~OJ'I.S. IM.t:<Df1 1J'RI.S8 
OOKI'111l:CJ:, l!.lRCH 12, 1936 

0.1\oll: 1111. u 4i1Uil,ij'l.hhe4 ~~ S&J' , tMn hn1\ 

t.ll1 a•n· I t~t 114 .. ,., 7011 1 ca111 ti• &114 

.. ,. u a11 ·- u.u 1t 7 011.• ... cot foll1\bl.ac 

parUcubr 'Chat 7W ~t WI to look up tor 70\l• 

Q. tho ' • r iQit on tbh b&llk ltory? s- "-1 tho 

banD ~n COl~ to ~t UIIIIJ)\14 and 10M •7 ~7 

Md. to oonlider wlwltl:.e r 1t wa1 nooenaey to nU:e 

•pecW provhi oat tor Lb• banks , • tc. I 1bou.lll 

t hink the :S...\1 oo-11\\M wO'Uld be cOCiln« 011.t wi\b 

a r•port 1oon so U.\ " ' ' lc)o• a p-4 r:JNl¥ Ptaill 

.. 4oa1 t lcno. ao. •• to \t.al que1Uoa and .. to 
I 



.. 
- :! -

l'ell , of oourtt lhat -.bole propo.al h a \oU: OD 

•ro11141:1 of a r.rU~ar oalen4ar Jeal'- \ha\1 1 ~ 

41ttr1l;uh4 portion of -.rn1.ac- of AD¥ particular 

J ... r and 11 oot • tax on axttU n,c re11rv'' or 

.u.rpl\ltlt. 

.Lo-. 

It• WI'. Gae\.OA, 11 \be at\1 t.u44l of Lbt ':reallllr)' cba.Ai;ed. 

a\ all \hat. llbat. tb.7 •111 do h \.0 pan 1\ all wt. 

t.be ra\et 1:11 .. hl Could fCN u:plair:. U..tl l\1e \111 

per c.n\ or t.blrt.¥ J)tr ~111--i ! theJ art~~ to JW-7 

U wt. wtJIJ.\ d.lfference 4oet h ::li"Llt:e? 

the tUuUlon ot puUcular cOI:Ip&Dln would 4ecldt , 

~· U on . ':b4i 14• of Ula ':Te&fllrT bat Mall \.0 ~t. 

to fr.MM \be elU"...W.11 •• to ~t. appro.z:lnlWlJ t.h.e 

- ra~ to \be ~~t. wbtt.hu \lw7 an Pfolle4 

out or an not paned Ollt: 1 UUdl: the7 condd.er ... \bl 

poulbllUJ tJ;at. ..ma\eYO;r eehtodule of ratat 10\1 r,..a 

•- cor]>Orationt would Un4 1t t.o thei r ac\l'Mitac .. to 

of acae corporaUont, oo ~:~at.Wr 'llbat )'IIW' tchedula of 

~·• •• em \i.e WIJ.htrlba.""'- porUoo, 

, 
I 
I 



_,_ 

Q. 'rb.n 7ou 4.=' t \h.lck the r l..tbt• 14•• h one hw:ulred. 

pn c-ot t-.dbhf 

~HI \ha co..traryl I Lhillk U~at .:aA¥ COI'J'OI'Itlo~ , 

\LDd.ar ..,.w ... r aebedU.le h adem~ . will t1A4 lt coo. 

¥1nhnt t o clittr lbo.t.e all of Lhe 1r W%'1"4111\ tarDinc­

an4 not J».¥ all¥ cor por,.Uon tax an4 t.hen phi \he 

proper tu.w1a tor caplt.l 1nv11t•nt b7 tUber ceneral 

otter of s t ock or bt Lhe t .. uanc. of rl(;bU to etock. 

bold.en~ . I d.0111 t t.hltllt \hat \here 'IIOU14 bot ,sq queetlon 

\hat \.bot appllc-Uoo of thh law 11'0'1llcl pro'babl7 hw::.r-11 

W Utlllt to which corpon.Uon1 seek oap1W in ~ 

open •rbt throudl ~ hw...uct of rlr,h\1 or ol.herwlle . 

Q. Do 11"l \hillk !.he 11" "-X will ba ... L!l¥ effect on -c­

tcalee b7 Ju-1. allcnotoc .ore tor -.p1 oade& 40WI:I •-

what on .-J".II.1QC"" a ren.hf 

J,.. J waW.411' t -.at to d)' beOIQI. .. 1 don't Dow. I h&ftn' t 

Wlot4 to any bod¥ \!IlL\ hat oond4erecl that phaee of 1 t 

.uffioi•D\1)'; U .J.~t po .. l bl¥ haYI that 1'11\lh. B 

l:iaJ!.t e01le~~inlll7 ban U.\ rewlt , I t.hlllll: , bu.\ I 

ba•u' t uaalll*l Uw qu .. uon ·~ to Ml or l.a1.kK 

to ~bod.T who hu .-lrA4 u.. 

Q. Kaa the ':rea~ .-6.1 ~ ncor.nanci&Uone on tM bank 

end. of U at a lll 



I t.h1nk our ,.oph 41tw. .. e4 all azJ.bl•• 011 t.bat wUb 

t b. .v.bc-=1 t\et. 

~. flle.t.1 I U\t pod \1011 of t.M ':'rU.Inlr7 OD UIIIIP\iODif 

'ltll, I t.hi.ck t.h. podtlon ot t.ht !r~SUI'J' 011 t.hlt.t at 

well at 011 other q\lel U •M hat contb t.td. N1nl7 of 

P•lt~~ \be oond4tr.tlont oa oM 11~ &114 t he o\ber 

d11: :rw.•.,. cot. a .. ,.,. aoU•• a.M. be.11 nboca:ln•• 

\Mre azul t.lw71re t~UQC" t.hb '11111 . ':hen' • oo 

quat U o.A about. !.bat. 'l'heo the7 a"-4 \be ':'r ... IIUI'7 

people 1t tt..,- tried. ~ pnMDt all the conllUt'aUOIII 

\Mot aaw OA bo\h 11~1 ot tht Jll'Opod Uon, and I know 

from what our ttllon .. 1c1. t hat \here bt.Yt b11n toe:-• 

• er7 lcMn tearchlo,c qutUont a.nd Tel:'llrlr:t b;r t.M w.b­

o~t\.8 , 

LOU 

Q. 'lat tl:t o::r.ftr)' retpoa.d'blt tor t.h.h PC up D.D. tb. 

Eilll 

ru.ln a.nd \be o-uu ... hat lu OWI1 ru.ltt and, ot 

OOW"'II , \lw,t &1.,. tlalr COIItU~U:tiont . 

Q, ':.b.ert1 t a TU.*lr t.hat. it -• by 'l'rea .. uy requett.. 

I woul4.n ' t. knot abo\l.t. U..t. I \hink t ht oO&ni.U4t 

d.ee1dl4 whether •• tlll 1&111: !rH 17 abou.t that bt.PJ>tDM 

, 



LOI 

- '-

.... tone. It MJ'\b1n& h 11-...n ou~ \be ooemHt" th .. 

1\ out; W7 ba,.. \o Uc14e ~1r poUch•· 

Q. TIN _, tMo 'l'r-..w"T Mu' \ ~ rea~\ tor \he n.ll-

':he71" al~• ha4 1 IJ'M\ a..a1 of r eeptet, "-" t.he71n 

parU cularl7 a4N1nd. lb. dcor and 1ntell1pnce with 

which \ M .ubc~UII hal b&ndll4 tbh dtllaUon. 

q. low'• tbe SecreL&z)'l 

a.• e fMllac: p~UJ well: t.he ltoc\or IJ!Jit)l;r \.C:Il4 h1a be 

Q. TMA will M N 4o.nl 

J,., 1 lhOIIlld think probabl7 Uw 11ret of t he ••· 

q. I11 hie al>s~c• 1t utbo41 -.orkl~~& on W relief \b1DC 

Q. lou. bt.nn•t ~t a report traa thtt C&Dcellat.1ooe ot. tbeee 

le~n&: oriJI.DiuUonet •.. 

A.. *" n 



l.od 

-.-
Q. An 70'1 a ponlble C*DdJd.t.'-l 

A.. I'• aot. a ponlbh O&ACUU.Le . 

ooOoo 



111'01:! OJ UIII'W:": DCB!UT 1.n~ 
'Ul'UIR' S PDSS 001D'D:121CI, !.:LQ 23, 19361 

li!r. 'ra)'l orz A,psxu'tln\17 Herbert. O..et.on \~\ TOU' 4 t!.Mll;r 

cat lozwl7 lt 1011. 4.14ZI' t ba•a -bo4T to Lalli: 

throllgh tlw pacet on • 

.or. c. ... t.on: lOll 4on1\ w.z~~ \o Do• IUI,Y\hlnc abo'cl.t a.A)'t.hiQCl 

~. 1a d.on' t kilo• erq ~~euont to aU:. 

1:1'. '!laJlnrz bt' • t M bett newt 1 bl.•• bol.4 !or - tl•. 

lt.r. Guton: Ko• about tM Yt.thtncton Po•t: bft•• tbt7 cot 

Q.. At a 1:11.~\tr o! !ad, J'Oil' "' lleln,c !:..4: " ' "'' 

all ~ru4 not to atk Ill¥ quuUona. 

Kr. ~lnrz Lov I e::.;prtll 10' t~ lo11•14uallo¥ or oolltc-

I 110\\l.t.a't kz::l,).,, I "'t a !CN.J" on p 18\h hole 

,...,.~. 



-. -
I 414n' t b&Ye U• to pl.a7 1\. 

Mr. Ga1ton: I .t. a four on t be l!tb &!W1 a t h.TH oa tbto 

19\h. 

Q. A four h cood. on thll 18th at - m.lQC 'frH. 

A., Do, DOt a t. lu.m.1DC !,..., 

Q. I'Mn ckHI• the. Dew 9w'Geon General plao to COIN 

4o'G, l.lr. Secn\.a17l ~ DOaloaUon •• .. nt 

<g.~ todAJ. 

l.:.r. ~lor: Cl o• e to .1.1)ril lat., I Np!;IOie. 

Kr. Gaet.on: I tM~ ItO: DT. Il'nlw r told. • ta ext»Ctt4 to 

~t do"G t.M !tn t. 

Q. l'bahnr blt.pp4111ed t o t l'• l en41nc ~~.&•ncr N n 17 

to uu about 1 blllton 4ola :ref bow • n¥­

th1nc a'bout t tw.tl 

lo, I 4on1 t. 

l.r. Gaetonl ll'at • 1 ~ - Uerl An rou brealc1nc raUb, 

Coetl ( lltc.Don) l 

Q. lle 1lr.4¥ nu~ tbe pc: o.,.r bot,.. eo be t bwt;tlt. 

t hat •• all rtt;t.t. 

lr. ~lor: It ~ 'M U•t. n rlou co:zd. t hll that. han 

\>Mn eet. up rill t ake that o•n. 'l'bll 1d-. h 

to u ol d tta,ltt:(I.U on of wo rk, hn' t l U 

Q. Tee: I M4 nference to t he ... u 114: about eh: 

...:C. ate at Uw 1h.He Boue. Han aq of 

thilel ~n ... cot Ultl pro,.oalttoa to 41"Ur\ 



_,_ 

$200,000,000 ot titiLC ~~ t o a enoA4 • rtp.c. 

~·• or taz corporat1oa1 

I d.on't t h1nk tMt 110Vl4- N tore that co .. 

-.i.Uee . 

1:2-. Oaet o111 Ill the ~r lll'OCtclul"' I l mtC111e t N.t propo­

dUoD .oul4 con. befor e t he ~It an4 pro't.bl7 

-.14 be )1 t~ Ntn~ lo t~ :people s t u.d,y­

l QC tb. ~la,c probl~ 

Q. l..r. !a¥1or, 4o )'0'4 mow ~!ll" abo\\t a aew 

bou.ll QI equt co-til&' \\,p ben to rwplace .:Z. • . ,..,.,, 
w-. !'aJlor: lio, I don' ~ and I doubt n17 ~it t hen ' • 

&»¥bade to thAt, 

q. 1'oul4 the f i"M""7 haYe U¥tb.1nc to 4o Ylth a 

11" i\!1. Ull tlb.lc:h cute don. t t. tnwrtne: poftr 

ot t he m b7 $9JC, ooo,ooot 

(Jfoe.~~enr} 



1tll'C1M OX UIC1I"UBT LOJIOit:mw' 8 
JUS$ 00n1"'1Ril.'CI, !l'lUL 6, 193~1 

Q. Ka•• JOU J"eCOYer.d, ll r l 

I t hizr.k to ; t .. u nc aNCh n u .r. I had a coo4 

U•--414D1 t wort7 about aJ!.¥thlcc. 

Q. J:ot ena about t M rreneh fra=t 

A. Jot eua about n .. rru.ch tra:nc ; I tho\Ot 

thn,. wertr eDO\JCb, peopl• -.,rn"iq about that. 

Q. I i~u. Jlr. S.cret&J7, JOO. '•• a lot t o 

I ' • JloOt 41o1.1\e \Q) '<> elate; I th111k, Job, 70'1' 11 

'-• • to ch• 11111 a couple ot 4are t o c•t 1111 

teet on t he ci"'W\4. 

Q. ~ve )'O'Il been l mltec! ~ a~r 'be:'ore t he 

an4 uplallled J •• l••t nc: IUI4 -.de arn..~~e­

M~J.te tor the heariJ:G• and ne~h1n& '"• '<> 

be cotnc: all rlcht and I hnnn• t heaT\\ fro• 

hi .. • t nce I cot back. I ha.Yen • t annhlq to 

otter: I r.l)Jt hAYen' t had a cb&nce t o o.tch 

up. 



~. HI.,.• azq u .. to 4o ••rt01a thillklQC alro\lt 

llbat JO'Il aft .:oillC to do to J&7 tM 'bo.al 

J.. Ta•, ....... •'- a nart o11 u All¥ W¥• Ha9tn' ' 

coae to U¥ conclu•ioll bo• w• ' ll pt t he e.441-

U ona.l aonoy, ~t w•' -.e ,ot a rood •tart ~· 

Q.. Ha,.. 10\1. hc14t4 on 'llh•nl 

J.. ro . led. f'OU%" artt cl .. , »utn.u, 011 bow ~ 

balh.c. the ~t-"t'I!I"J pod.. 

Q.. r ... on. on how to 4o 1t M.m11t app.an4 ,..,, 

I u-..e%7 1~\ereeUQC: .o.!ee J~he• of ""~ 

Son)' I c.n' l ~he JW. ~ 1c.port.Nll rtlM.U. 

Q.. t ... Tort: a.U bow • • rtous Lhe ~ret.lr\tr)' 1• about 

collecUnt; liquor duU .. on Cn.l'la41an 4hUlle~ 

tu •M•• rooh were N1!p0sedl; ~le4 1D 

4ul11lC the proh1t1t1on era. 

Ollr ~nst.a.nl\l~~t o! H ls Uat t~ tbi rc •• 

4hwnt4 at tM U • of Uw t~e ~·' 

Ju.t how t he thtnc •• ••tUed, U 1t •• 

.. ttla4. 

J.. I thlDk thllt t hat en4 of 1t will t.,.. to 0011111 

troa t he S"-t• DtputMnt t..e.wse an,y wort that 

nnt to t bea on that ftl:lt t hJ'ONCh tbe 1"-t• 



-.-
Q, J>..l't\at\7 t.t.. to 4o lll'I.CIIUI \.hlllkiJ!C&'oO\It 

what J OU an COl lloC to 4.o t o J*1 tlMI 'bo.-l 

coo. to aA1 ooncl1o111oa bow •• '11 cet tM ad41-

q, Hau 1'0'l b e14M on 11henl 

ro . ...4 70\U' a rticle•. Duf!hl 4, 011 bow \o 

balace. Uw lludpt--rcr,- po4. 

Q. !' ... on. 0.11 how \o 4o 1\ bau' t ap~rM ,.\., 

SorT)' I C&D1 t pn 7011 t.nT lm;tlortarlt nl•••· 

Q. 1."" Torlc aN:a bow ••rtoua t.he :re&II\U'7 11 about 

collecU II(; Uq1.10r duU " on Car.a4J.an 4htlller-

1ee who" J004a were IU1>p0114l;r ~1&4 in 

duriq U•• prohil: l UoJI. era. 

an4 t.b.n 11- queetloc •• t.o trbet bolr or not , 

Jwt bow tt• th1QC •• teUled, 1t U we 

nn.t to tMa 011 t hat. nnt ~ t.be Stat.e 

Ilellart-.nt.. 



_,_ 

~ ~ the ,.Z"M,\U"i' 4oU!l't ! eel that NQ"t.b1uc 

tlv\t l:••r•penl4 wt.ll toreclo .. 0\U' cotnc u.dt 

A. I ~te to •~rt. tn 011 thtl ott the noord. 1\utf, 

'bl.lt JIN.'~• cot .. comereti on tM.t: bu.t "'l7 
oonft denUall)-, w - 1nWne4 that H • • ex­

p lained. 'Mt o re the trNL\7 • • •1&ne4-th11 h 

eoat14eot1a l--tb OII.Mdian• , • • t bt7 • 14 OJ!. t he 

tloor of J'lt,rUa.Qtnt , railed U:e qu .. tioD of 

b7 t.U St.at.e J:l.p&rt•nt: bu.t w fMl 1'e1"J 

46!1n1hl)o t hll.t .It •• explai ned t o '* U4 I 

4on' t 111r.4 M)'iQI a,p..l a t~t t he t biDC •• held. 

u;p-t he lip.!~ of U. trM\7 -• held 11,p for 

t 110 t..r• jut t," t bl.t point. ~ •• H hel4 

upf I\ -· btl4 'iq) for OnlJ ODI ,_lOft-- tO 

b-11 )16 to t.l-.et r aU.etloll t.bat we upt;ct.e4 to co 

on. !btl \ l'Mtlll wen eol'IO:I.ct e4 b7 t he 1\ate 

Dlrpart=)ent 1'U7 card'llll7; tt.e 1D!On:li!.Uon -.. 

e-b en b)" '" t ht'CIU4;h thea t o Ule Cana4iue an4 

tl-at explane.U ou ta11t. co• on.l7 t~a tht Stat e 

D.p!.rt~n\ aDd I'• aatiq 10U Lo t 1"Mt. thh 

Y1!1"J contU.e.nU&llJ, but t he U.i t:IC WU hell U11 

for t wo -.,. on Uat pollst aloDe. 



-.-
~. C... w.,/aa,y that Uw !.-wJ7 11 ,..,,. teriou 

about cot a.c w.d.l 

lou can -r thAt. 

~. Yhll.t ano tt-.. MChM.lce of tll&ll tb rou eath<ate 

t~ e..r~C~Unt of llq\1i0r tMt •• ~ed. or M...-a 

JOU COt COl'TKt ftpntlf 

A, Til, ;ret, " '•• co t 10M pret.ty aceurate tli'J.rn: 

\ot.t boob ~·t •• " &iY• ttt.l ace•" u4 t U 

count 4o. '!M7 pa.t4 the Cla.Mdl aa ta.a: a.D4 U.. 

~- Oaortrm.llt mow. liDw lmeh lt lheJ'll 

tall "U: t.bl7 4.U.Z11 t &mall H cnat h the .. ,.,, 

of CV!a4a' • t.u-tb.,- Ma~ot:Cle4 H i nto tl' .. Unit..t 

S\at11, at J \\1\Clant.nd. \\, .., c..n.M. IIIUU Dow 

bow Qleb ..-.nt O!.ll lhuil!,jJ ,,_, period. 

Q, ftt&t -.101 t NA the Cba=cl of tU n1J11 u,» tht; 

- Jd.lllll of 1 nnr thll.\ ov.r eott tlpn1 llh'tt~ 

U.pUon 414 In D.l.rope aenral •11tl:1 aco on the 

tariff ancl e ; I thlDk tt •• _.,u,. u., llepart­

.. at of eoa.ree. 

A. 1 1• not fud.llar with ,,_,, ba.t we th111lt,. an 

11.J!!t a.D4 .. liN 1'U7 HriOUI allout it, It t.b.lllll; 

it ' • an t nhroal Dll.tter. As I ...,, ",.,M. ~ 



-.- "l."u 

- f'ro- u .. St.&h Jlepartatnt: I' • chtn&; ;you 

an 111d4e etoey. I bell..,, what. came au.t ot 

Cu&6. paid tM tax, 

Q, An t XYJort \a.:l: o r Aoattt 1c I 

helM tax. 

)Cr. C..etozu ftle7 thhk tbe7 .-i(:ht p t a nbate froa ttA 

tli:ICllt I.4X when \be7 pro·u lt Me been e~rhd 

• tlat allows l n4icM1on t M.t H w.e aw.azled 

t.o t~ C'n.lted St.atee. 

ILL. Jr.: I'• rlt:bt., an.-a• t I, ler'bertl !beT'•• reeon\.1. 

J.:T. Qutoct T .. , tbq bLYt record.t; 01,1r noorh would 11141-

cate 1'UY cl•l'lT t.l.t t hera1 t a larc- tS}IOrt . 

Q. ..-eu tbo~ tM 411U llu knew u •• be tnc ex­

ported atl4 cot hh rebate, 4ou t bu prvte M 

laletr l t•• 001111Q£Mnt 

J.. l'e t:Unic; • lM!Cilv. ..... ,., 101. pnur COo4 l"llto:r­

•Uott .M det.alll tbe.t. lw b&4 a ~r ... lee 

orpnhation O.D. thh e14e and th .. e !tll0'1111 CO l. 

rlch ott thh thine and .. thiJ:Ik they tllOUld. 

~· Jt.etMr ,. an tolD,£ to be allb to col­

lee\ 11 -tUQ~; elH, _, \0 t;:o 'b&cie" to ,.our 

ortct.t ~tUOll, " an Mrlou.e abov.t. h . 

Q. I thhlc tM ~n1on •• ubt4, Mr. S.Cnt.aq, 

bu.\ I IU .. u t M an~r, 1! 70\1 t.4 ttcun• 

u to the TOlUillt of' llquor 'belQI ~hd l,ato 

We eount17 act"U&U,Jt 

' 



UJI -.-
!hAt IC:aD 1t. t.lllTO"l: oftl&tld, I4u1t~. 

Q, ODe• eo-rc1 ••·14 t•11t7 ldllton p.lloo• • 

I don't tnow, b\1.~ •• 4o lmow, &n4 Gout on backl 

l:ll ~. that the r1eonll an an.ila'ble 111 Cana4a 

ehowtnc how ~ Utuor •• 1xporua durh'C 

tbo.t peMoil. frou ~-.w.mle4 111\0 thl1 

llC!Wit'l7 . 

Q. I t~t t h17' nt'lald. to ~h·e cu.tOM c1•~~~c. 

Wilen H •• a .. tow4 tor llcHh•te e:tpeort. • 

.l, Ob, t¥t onl7 l"IZit l11to effect h •zo or 131; 

n .. ,.. •• cone14.-ra'bll protei\ aot1Det all th1• 

lip 111-will JD thl• eountt)' , bu.t prior to tNt.t 

u-.. re •• • t~naou.• quantity. 

~- J'roa CaDa4a rou ••• to ch• • c1•r...~~ce or a 

Vl:Ute4 St.atn. h U..t oorntetf 

.l. lou mel-D the law the7 put throlld1 Jn 130 or ' 3lt 

Q. To• • 

.l, I 4on1 t l=ow e.xac\17, ~t th11n •• _,..thlne: 

put t~ Into effect Jn 1930 which •n• or 

lin ttoppM tbl liquor ood.nc "'" of Oaaa4a 



of!ioiallJ aDd froa \bu on 'llbatft.r - 1a 

CUM 1n W10t'ftdal17, 

Q. h \her. UJ¥ 1ta\u.t1 of lllz1t.at1onl therel 

A. I 4on 1 t think 10, 1'11ll £0 'bl.cl: Ju.at 11 far 

I I .. <*II C•t the l'*COJ'dl, 

uJd 

Q, h thUI all¥ JI:L..n ~r eonddoJatlon to de4uct 

a4nrtlllllrl 1~t.ute1 ln t he 193'7 P'O" ln­

coo.r '!be,. bad -= Utuctton• in 1919 U4 

19a7'ud tU,. hll t.tat there ~4 tie a cr-t 

,.ol- of a.berthlJ:!rC Jllaeed 1f .u.ch ~Uo.• 

''" l:nu!hcl.. 

A. I blow, W.t I 4Dn' t lalow ~htnc about 1t, 

Q. l'e un4e"too4 H had b"m hro~t to t.h1 atun­

Uon o f the 111.1 u Ho\1.11 and :po .. t blT you. 

J,., It Man1t coa aero .. IQ' cleak, bll• tU 

nou: Jo. 

Lt.. Jr. : AI 7'0\lllen Wltti:-t.u.rw!., Oil thl Cu,a4ian thlliC 

t.l:A oa.l7 th1:1f I •1~ on thto rec.or4 -• .. , an 

.. nou.~. 

ooOoo 



iU'Oll1' ox UCU"...ua .:u:on;?if.lU' s 
PUSS CO~I, .11'1.0. t , 1936 

H.M.Jr, 1 whh 1 ocrulcl ch• 7011 •- ne ... . 

Q, Row about the Ob1ne .. , Mr. Stcre\M"J' , 

Well, •• are t;e ttln,g &10114 ••17 tr.lcel7; I \hlllk 1\1• 

col~:~«-U M:f ruA &lo~ a week or \err. cia¥•· 

Q. Do 7UV. upect •-t.hi~ 4etblte 1n the ll&ture ot an 

au-\ \0 o- 011\ ot c.r. .. , \&l.bl 

J,., I cNt't tell, 

Q, n.a are \hq oold~ back, lb-. Secre-.r7l 

J., <Ji , 1 4oD1 t lwow ~Jut the neat u .. t.he7'll be 

j,, You--.nt.OIM~f 

Q. t ... 

et.r\llnc· 1 t.hltr.k one 111\trltt.lzt&' !.hiJI,ll , U 1 e a •tter 

ot }'llbllc r ecorcl, 11 tM -.,. c.r.e1r tracle balancel ha'"' 

c0Cip].e t.e l7 c.<lll.'ltJ'cl arOUJ~oe. , U llD)' ot ;rou. PIO"l• ar• 

lnt.ereet.ecl ln t.bat.. hi Jatru.a17 \he7 b&4 a ! a1'orabl• 



•· 

.. 

.. 

.. 

-·-

!h&t. 1e abwt. Ill VAl•" rw ,.ople h&" •a..tbt nc. 

ltr, Secr1C&t70 t.hl)' \old • that \he Montntal dlYU 

..rbt. •• ~;U~U-117 aoUn t.h11 .arai~~~;. Ce.n )'Oil \Ill 

•..t.t.Jou.\hltllr::ofU...t.l 

II&" TO\!. 1\0pped. ~lr.c I YI Q' pJ..cl PC:etlt t.brwdl tb4i 

ce nt.ral b&nbf 

tM JaAk of J'ra4al lott SUO,OOO,OOO l o. p l 4 au.r111c ~ 

w .. lr.of,l.prll3r4: 4.U,,..~t.l\l 

Jo, t.bat. Mow. u.p. Ho • 

Ill'. S.c:.retarT, !.he Howle .. ,. alld )iaanl c~u •• ··-

abov.t \o put i n \he l.aX btll • pr efer en\lal t.u rate for 

4ebt.-T16.d&D ooql&nhl which ••• oppoee4 '117 Ia. len\ when l 

he ~d: I wond.er H )'OU could a.ke lUI¥ cooratnt. on 



~VI. - ' -

... 
Q. J ••n't Mre at tbe t .. t oont. r•~ · AlO"'-hlnc .... oa t- Qlllla.dlazl liquor tax: antU.1~ u .. dnc• tbenl 

J. . ':bey won' tf 

q. Jo. 

j., I l.al.kN Y r7 tr-anld7 to 7ou -.D about H , ... otner 

4a1'· l ' Ye DOthl:Jo~; to a44 u •l'•t I ••14 t.be o\Mr c!A7· 

Jothl~~t,: that I can tell you. 

q. M:r . S.eretf.17 , on• o\her queu1onl Kr. hll .b•n M 

•• "P tber• -.ald. &.her• •• a bllllon ~ a fraction 

of UDOblltr-td .ODe;l' of twa fGIU' bUUOQ •lt)lt nli•f, 

tJotl• that cean unall -ted .Ot:I•J or Lll ocat•d .on•;y Oil 

ot tim~• lt' • all •11-\.ed.. 

unal l -tad,. 



i.1P0B! 01: UC~..urt MOali.!3U.'" S PIISS 
COKJ'DI!:CS, .t.nit. 1~ , 1936. 

Q. liT. S.cre\&17, h then • Ciallt h1QC a bout t.h• now 

arr anp•n'• t or J*¥1MIIt ot t ho boDU• hclud.t na 

twr • - - ben' • a l ht ot t h• warloou• ort;a~~t .. u~:u~o• 

Kr . w • .l. Howran ao1d. ':'hoau• nrby an4 tbe Ynna.11• 

ot 7or •lc".ll ran , l!r. Joe Cba•• •• pctr •otllll npr.-

.. At.aU" o! tM lAUoual COKI!UI4er &lid. Hl\1 l:t\rph)" 1 

a.ll4 Col oad ':a,tlor o! thto .tr.rl oall l.et>lOA. 

Q. Wba\' • Col. ~qlor ' • 1Q1U.ah? 

I, 

H. K.J r . J ohn 'l'h~•· 

~. h 111.rph¥ pr .. u.en\ f 

O.•t on. li&t ional COIIP'ollod.er . 



Ge.t\on , Cbll.f"h7 Schatttr . 

I. II. Jr. (K&Ddi ct: b1• ll t l) !1'"7'll be htrt at ntu o ' cl ock 

'" \bat t ba t h141: work• t1100"hl1: • t ht=olt U ' t all 

rl~' but" llo.o.'t know an... " ' ll ahow ~ Jutt -.bo.t 

U.. FOJP'M 11 aM lf LbeJ ' Ye COL M3 ~UlOIIol or 

Q. 'fr.en 4Mt h &pptlrlr l hU \..I tir 1t bolld.t • 111 N .Ult4 

~u 

~Y OUe;,Ut t.o be • 1114 out on \hi 1~\h or J\u11 and. 

t hey ' ll co out Just a • raptdlr 11 t he pot\ ottic• QIUI 

handlt th•· .U 1 ~. -~Led. t.o 1ai\ WtU l .. 

t ho¥t • • IWo4 all \hio k1Dk1 CN\, It baa M.ll. a per ­

!tct:V t \ v.pea4ou.t l.aak to pi'IJ"'U'' t hh t::.l;:v. &.114 , ,..,..,._ 

booiJ' in Him.•• ' o t floe , \hi Pott otttc• aM ll!.t ':r-..w-7 

Dtpit.J'~t - \,..;~ 0 1'1 all Plt t htlr ~d.lr to t ba 

•heal aM 1 1hl'llr;; l.hlr'•• cot '"'"I'J'\hl~ " ' · I don't 

takt a l ook at lt and. tptnd d l the U mt DICIUal")' t o 

"'hOI thl UU~ h '' ' ' H' • 011.17 the 14\h or A;pr tl , 



~ . WM \.'t \ht plAn, Jer, S.cr•YI7f 

I coul4D ' ~ upla h 1\ 1ft 4e\ail; but h ·dll be u­

pU. tued. hert \ooorrow and 1! you. •a •nt 1\ uplab­

e4 ~o ;you 1111 be 'l'•r1 t;l&d to hll.,. h eapbl ned t o 

70\1. 1~at.l7 alt.r thl• .. t tl'~!« Lomrrow. 

q. la wr1t1J~Ct \hh n or y , h 1~ ii;11ntr&lly correct t.bat 

7CN HAt tM •oM aZMl t M 'l'e \!traa t.aket tt '<! U1o 

pott orttoe AZMl c-h tM looad. c.~eon 

J., ':bt plan, at I und.tnLa.nd. lt, the -• a re t ea\ t o 

tend thea out t o t he Jl4tr&l llellrtt 4htrt cu ao4 

t htt 1-=-d.latel y N,t u t o wrl\e out the chlckt and. 

t he bond.t an4 tl•t7 ~n will be • 1114 fro. the 

c~rh1JtC tilh dh\rlc t her e alllll tney1ll ~ ba.ll4.114 

hen. 

q, !bat' • f ro• t.lie b&nbt 

~. l ldtr&l R"""'' \.&nb. With CNr 4hbu.nl~~t: ottlee 

wt ' 'l't a eocplttel y Ueent ral1u4 orCJU11Ut1on 'lhleh 

hat bee!'! " ' llp i n ord.f!r t o Mucl.lo tht eheck11 tor \ht 

'IPJ. and. loll, no t •• Dlreett~r o! lh'l Bl4t;t\ blat ... 

~l .. tontr or J.cco\l11t t , hat t.b.ett dit'bllrdo,.. ottteu 

&11 o"r the trnHed. Sl.a\tt \llc.a:all we d14.11 ' \ -.at to 

br1~~t U1' .,rt people t o W.trolllo(t\Oa.-... t.bov,o!:h\ 1t wat 



.,.. e! t1cle11 t t.o M.M.le 1t. ill Ow !hld., 10 .. 

iw.Yt a per !ec\ 11\-up t o handh \hell bo!nll cbtckt 

and bond.l W o\lfl:h t.h1 o r p·,h a tl 11 thllt 11 Mndl l c 
eYeey t en da,11 \~ YP.l, and •• a,.. u•lnc \ha\ -

or~laaUon plut the atth\ance that we an ceutac 

tro. Lhl Ylll'l0\11 lld.tr.J. JIUirN ba~, alMl .. MYI 

\Mil hllows COM 111 fro. t t.. JtUral letlrYI llaN:I 

aM tbdr or~laatl•ml , pl~ ourt , •111 ~~ Ow 

l.hillC !r,. U•t tltld, with tbo uc1ptl~n o! t.bl 

4h t r1ct • r OWid 1'ath1QC\011; " will bandlt 0\a\ rtc}lt 

((, "nat h . 1Dadd.lUon to ttncl.i~~C Ule b!:lndt and the 

cbtckll 

T••· 
((. Wbere Will Ull Ylttru conYirt illl boM La\.o ca1hl 

.ll I u.Q4ent.and 1\ , WI haY9 Ud,-n.Att4 LIOIII thr'M 

bllolld.n4 pott ott1011 at s-,.· ott1c11 10 U.t the7 ~ 

caab the thliiC on pUIIDt.aUoo o! l dODtltlcaUon e.IMl 

1ct tor t.h• ':rlflWI7 : bu.t. \h111 bond.l an £011\1 out 

rt~t>htere4 b)' lohl W&¥: •• th1 on.tW>r t\.an4t now , Ull 

Yetenul call fO lnt.o a.n,y 0111 o! UIIU thr" hundred 

pott o!t1c11 a.n.4 &~t hl• bcod• C!Lihed.. l:....r7 t hlft&: 

11 ~" to l:&b W \hl"" run .. 1moo\hl7 a.Dd .. 

fan a1 po11lbll aZMl at. \tl.l - U• protect u.. 



~uu 

-.-
A. I don ' t thi nk 10. 

~- He b&t to ghe t hell on hh appl1cat1oDf 

Do .. hef 

u.at when he cee• to cath lbe bolld he 'll .... to~­

hh fliiC"r~J)TlGt . l 1d ,.\ her 1011. d 14D1t wrH1 U bu.\ 

... , lhe;y -.;f ha .. (Dne h ..... b.1• ch• hh !lllpr~ 

print t o r.Jce U l ook nard , but I don't t hhlr:: he ' ll 

ha•e Lo 4o that: ... ,.. cotne: \ o take • chance \hat f: 
\he •etera.~~. rill M hon .. \ but th!!l;y ~ he.•• d.nne 

~· What wvuld ,..,. tq aboral tlll MX\ t1- 70U rill borro­

.OOIJ t o bti.Ud up JtiU.T bll.Nice, in rle• o! the caeh 

pazoenh bo!ore JW!.wl5tbf 

A. I ' ll antwer t hAt in • lllo.ute - 1'11 glYe 1fN eoae 

kllld of uane .. r . '!he otaer poi:lt 11, l n UJ.llt1o.c 



-.-
and. 1' • col~~.& to reaJ.Dd. \~of u. : q d.o 7011 

tt.b ;yaru hMdl 

q, D14 ;you. •-.r \he;y1re oOII.lnc in in a nuhf 

rhat ' • all ri.,b~. "'a 1t a "'"'ra!) alltt ee I belie•• 

t o C"'\ a W'" ~r can\ ""4 wU.h \he u.c.pUo::r. of 

\ha bab7 ~. AAd. Her'Nr\ aM I Ju•t. J-.4 \hh out h 

ere&\ ~\all ; \.:~11 h "" ben l..rl;nst•nt up t.o dcf:l\ 

:r-n, -.4 at\er dGht 7t&r1 he -n\1 to bu,;r •111 bonU. 

t ban' • 110 11thtr t1, s. Go1't=-n\ bond hlo 011o11 \Jiv •hloh 

will return •• hi~ a 7l1ld. •• thh , 10 1t.11 a ,;ood. 

lct'l'llt•nt , a~~d l'a f>DlCC t.o re=io.d. t bl" orp.a.iiA~l"n' 

\bat tbe7 baYa 1&14 \he)' will uz,..- Uwta 'Nhnuat t o bep 

bu. t for hh O"n talc.- alW ~ ..0 ot .b..h t-.117 -.4 

ch..Uiiru I hllo. b. will li::Mp it . 

~ . Do TffD. la1'1 ILilJ' n\inU.at ora how aaeh 7W think 7<1"4 wlll 

~·~u 

A. h cona\oan\1)' ~· Wt " haYI to ban 11\i,.ue 11:1 

order to cont1dar ~ qu.eulon of tln&DC1116 an4 l ' a 

worki"" on !.bat 11'tr7 u:,, ~u. l'a not r..,dJ' lo Ulllt r-t , 

Job . 'la'n worlUQC on H uey OIU'f'tull ;r; l ' " a;ot a lot 



:..ud 
_,_ 

we wUl baYe ~~ IIODef Wre to ~ it, 

q. Is t.he ...n- cad \Mt it could. po .. lbl7 h u.b4 

4 . I llo:1°t -..t\ \ o peaa DOW. 

co- _.14 be aalo.ed. tor . 

H. l.Jr. ~b&\ IOWIIU r16ht : I \biok. \ha\ 01 Lhol !lf>ure 1 u.ud.. 

Q . You' re 60inc> \0 ht W• check in t heaa bondll \.b'OU&b 

tbe r ..,Uu peofl a , are11.1 t JCO\l, that aeoapt conm..nt 

bollllb , li.U tanb , et.cl 



-·-
if H .. , all r 4:bt . 

tt. • • all r lJ!t. 

Q, x• .. clad. of Lbat . 

H. ». J'r, t • ..... unc tot.t\her with thM ~lc to.orr ow. 

Q. ~o:r. IJiouvit on No¥• u.en • 111 lie a r o rUon of the 

reftau. l ac 111 tl-.. fhc.l 1•r 193? : ""' tb. 

~-~1 acr- t o , ,.,, 

lhlh thh h~daUon 11 ~o41JIC t • .. DO\ ~1JIC 

\o d.l•cu•• 1\ on U.. record., while 1\1 e pend.luo. 

Q, a. .... 7011. tlnhhed. £1\Unc v.J) your J)ictun ot \be 

Chtne11 t 1tu.e.Uonl h U...t p&rt of the d.he'Unlon 

w1\h thea till1thed.f 

11nU l we c- to •- conclu.dcn I'• no\ '"01JIC to 

d.ltCilllorrt't'W.C..t wearet.aU:1z::cal:lou.t , a.!14 

I 1 "'' jj:O\ ba4 cen tor )'OU.I when .. 4g co~ \ot. .. Lher 

proee11, it 7011 llon1t ld..n4, I oan1 1. 41tCUII it . 

Q. Can' t )'OU co at far a• )'0\1. 41d W'l.th \be l.lex10&1111 

arul Clt.na41an.l , ill •- point • a1. l ..,,u 

A.. I d.ldn ' t iO "'• r1 tar. 1'1 CO ae tar •• I d.ld.. 

q. I 'belle'" in •o• cae11 there -• an un4.trtl.a.n41f14: 

•• to who.\ -=.\t of e11Hl' )'OU were ~111(; \o bu.)' 

tr-. l.ld , alto a ••~nl 1~ abc:llu uw J)rlee . 

:....1..u 
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I jua\ -.11\ \o W"1 Ul111 t Ul.ir:k ;rou -~~ ban 'bMD 

bere loAC e.DOUQ:I \0 know-~ whlll \he UI111C it ~er 

dlecu .. t on, .D.e£0U&Uon , I'• no\ enD p!1.D.C \0 ,.., bow 

far ,., , ,., eoU e ll , or whether " ' ve jj;O\te ll &A¥When ; 

whea t il. thine 11 tiu'~ Jill t ey t.o \1ll ' ""' .. ban 

CODClu.de4. &lid. \rf l.o till 70U. &I -eh &I I QM 1n OW' 

-"· 

e;g:-:>t &\ a cer \alll pr1cl - 11 \ bat ou.t tor \he t\l.t\u'e . 

J., I a n r ~ t.ok on llha\ H1rbrtrt Gaetou l&id.. 

Q, 'I'M quUU OII l ... btd. WI" , 0..1\on •• w.c.etl::er tl-A\ aere-d 

ha4 bMn. re&C.l'W4f 

1'bate'Hr Klrkr \ -111. •• all r4;11.t. . 

Q. 1'ba\ 414 be...,., 
J., I !loa' \ bow. 

O.e\.Dn , l t&14 , ' J:o . • 

H. II.Jr . .Ul rit)l\l OU:.erwiH, u~ 10'1-· 

ooO~ 



IUOil! OX SICIIUJ('I' ).(llUl:."':HHJJ' 1 I 
PlliSS OO":ntt.:CI, llln. 16, 1936: 

oT•r llll4 ••• ~b.. 4•ci.J.cat• thlt bu.1141q 

( Itlt.rlor O.r-rtllent) t.hh 1110rninc. 

Q. I jut\ woM.rM. Ll'. hcnury, ~tMr" 

are 'Hlnc kU4H or ••tlMr Uwre'• a ltUh 

•'botap PhiC OD ill thh lNild.J.ftC. 

Q. IU17 U• 10'Q hol4 a cont.nnc• tba\ d..,.,. 

tor iA ft'On\ lii'Mil:l 4o.-a and •• •lk v.,p Nld. .. ~. 

A. h'• jlut. a l\Uh plo\ , tbal ' • a ll; we think 

- of .J'OU tlllo•• are p t Unc a llUl• tat . 

14r. Ga•toa: Ob, tod.aT 11 Ulll 16th: I'll c;et It for JOil 

the weu prior to the ttaanc111,1. 

Q. You. woulcln ' t -.at to anner U In a4TNIC41. 



IEJ'OI! OJ SICU'l.UlT LllJI.JI::o:'RW'S 
PUSS 00"'7Dr'a, A1BII. 16, 1936: 

OYor and'" \ bell dodlo.\1 \hh \Ju.il41QC 

(Interior DeTftr\ment) W • -oml nc. 

Q. I j\al woDI!.o«od, lor. S.crot.ar.;, wlwther we 

Jbat ' • ..,..,, 

.. ~. 
A. Il ' • j \u\ a llnlo plot , that ' • all ; .. think 

eo-. of rou follow• a.n te\Unc a lHUo tat. 

Q. Ibn .. •• tM ot.At-nt on tha not p,trcllao" 

lb-. Qaotn: Ob, toda7 h tbe lGt.h; I ' U t;et U tor )'OU 

l..Ua\ol7. 

Q. I W!l\od. \o a"' Cotbor _, M4 be- -.4o hi 

tbe .. ...._ prlor to the tln&~~ocl~~,&. 

H. lLJ'r . : !M.t ' • -.h)'" ~.~t. .... n •t cot 1t: I wouldn' t liP 



- 2 -

A. l'ell , a'beolu~•l¥ ott the r.cor4, " '"' DeYer 

d.ont a117Wac a •Hlc to t .o .. .a betor. al\1 

ottn·. 

Q. !he thine I b\4 In .tH wa JOv. .al d. 7011 

didn 't . 

T", for two ,_.ona; I don' t think 1t 1 e--how 

lh&ll I ~etrtoU)' &CCO I"d1Q( \o Ro;rle and. 

u., other thine 11 lt ' • -.ach baUer to let 

theo •-rt:.t. e..:C h e • tu..l 1e ... 1. ~ 

M.Ye liMn Wlllonal7 .u.ccea..t\U, '='-' '' DOt 

for pu'bUoaUon. 

Q. J..:r. Seanta ey , h then lrl7\h1-a,c to M.1 about 

tu. ~n .. e 4ehpUonf 

• · !he7 an .or'.dnc rith ua and w wUh 

''-and. u.• , a ta1r17 lo~ tb1D,C; H ' • a 

-uoat.ed. tb1QC and the:r an car.t'ul and ., 

ar. we; .o thle t.hhc ~co 011; tlwl7..,. t. 

heft for another OCNph of weeks. 

Q. lb you ad.ll4 110' ~UIII! tM quuUon about. 

the o'bJectbd 

If )'0\l 4on' t Qitl4 , I • 11 l"'tppo&t ttl. anner ln 

&Jd, a t I_,., It -:r ~ OD for &DOthtlr 

C*q)le of -o. 



_,_ 

~. h H ttrll:lt. lJ" IIOM~ry or a1P,t. H M callK 

-rolal, toot 

lo, I can an ... r t hat ; it'• 4ht1De t l.)o IliOn•-

tary. 

Q. tiT. leoNioal')', to .twl.t would you a HrHutt 

tM rl•• t n all Oo,.•~t h wn :rentrd~t 

':ba\ 11 Ylat I -.nt. t o know. I'll tell rou­

U.1t t t... a.tur effect or~- Boote'IIH'• 

llltJ.tt.n .. tpHCh-Y111 ~ 1'WI. tbaU (t..u.cbhr) 

Tau bai tbat. COG111C t o ;rou. 

,l . bt1 1 t.U olll:r r.eon I CAn t hink of. 

Q, fhl 5\nlt II .. \ 0 think )'01,1. AN COl~ to 

lSo, Juat JJ. P.oosntlt. a t lla.lt.Uore--\1:•1 )'O'O.th 

ot A.Gtrtoa "Zit out an4 ~t boDds . 

Q. 'lith m •o•:rt (t..u,ptn) 

•••n ..,~; r•n ca11 tt "" 1.t 70U 11'111-

t •u ..-. aall i t ott. ~t' • wonUrta.l . J.rJ:t 

IIOrtl JOo4 OMit 

Q. 1:0, I Just won4ered l t then •• U7 flnanot nc 

·~· 

1 



·•· 
Q. T-. ~ QO tl-111jj; rll)l.t now, or DO 

~ntrl(llt.Mwl 

l:o ll.nDO\me-nt r1cht now. 

Q, When will 10v. -a Uw &UO\Uic-nt , Wr. 

S.cntt.l')' f 

lou111 "-Ill t.M t1r1t. to mo.. 1\ . Arq­

tl\lnctl .. l 



I'CI UtDU'i'l REU:J.5E , 
~:.t~dr)' , .l?rll 16, 1')36, 

Pren Str v\c:. 
Jo . 7-19 

~ecowHs tor th" Cl'lCndl'r l!lOnth ot w ... r ch , 1936, 1'1110\lnt ed to S32, ?02 , U50 , 

;_ t.U 



Ja:i'ORf U: .:TAliT l!l;ok..<li"'mAU' !I 
Pt1ESS CC~C!, .V!tlL 20, 19)6, 

'~. l.nrt.h1Jl.~o doJ.na on U\e Chine .. , Kr. secret.aryt 

A. We Pep worldn; wit.h t.t--thla .om1n.g, u a 

•ttAr or t'aet ·~" ·\·~r, ,Jay, l ' v• bMft ..... 

,C , R01r lon • •10 JVU UJ"II'Ct UleJ will be heret 

•·l,. 

1. 'ftMtJ wy w are r,to1n 1 wouldn ' t. be ~riM Uley 

al,;.ht bll Mr. anotn..r couple of -1r:s. 

A. Jlo, 

C: . I understNod UM1J1o.l go baek bll!or. U\115 . 

I'" ~:ot. a lot or oth>•r thJ.n.r.a on rq deetk ; 1f I 

cOill.d cono.nt.nw m U (l.Jd do nothin;;: el" -.-ud 

Mr. Chan 1B 'fOI'J niMJ he ioom1t I"WWh •1 he11 

M~ • .o<d tiM; 1t' • tho rt.nt neat.1m M 11 

had. in • lal,f t.~. We are tU1n,f U. thin.o:t u? 

just •• r .. t. •• w can; \.here are no hit.cbe1, 

Q , HI na &o1Jl.g to nu1 U? to Hew York to help a tart. 

!1n1ahelt 

A. !111, Ue io.sn 1 t Wllnt.- to !Ml I ' a under lli'IJ 

wm•tdc~'U.naelM. 



- l -

Do you m. .... tn ~ u,.l~'• ~'""' ~ 

Who Tried To ifun'y Lblt la1\.,. 

A. 'nlia 1a \.r)rin t.o hurry W. W11t.-Jia t.ak1nt; 1 

l ea! out or t he book, 

Q, llr . Socretart,will you lp.,>ellor before ltw. Senn~ 

Fina.ne. Cc.d.U"f 

A. I dc.~ 1 t. lmow ,.t. . • , ha .... n•t. reoehtd any .... 

Nr- 7'~ r,_ t.h• Senlt.e or &n)' c~t.t.oM. 

~ , 11a,.. JOU ...n a corr or the t.ax bUl? 

1 . lio, '-" 1t'U1 

' · n.z.e•, ~ IIU ~....J to be on J'OfiU' d.nk - place, 

A. f'u.s;l!'ll a1;;M ha•• om. 1t 1t. 11 I 4on1 t. ilcn<M 

a' out 1t. 

Jhat. al!«<t. an lh..llr .. .ecre\.ll..q? 

j, , lJ,a.,. )'0'1 ·ot. lr!J' •ooJ Ill ;p1L1001? 

atr. T(IJ'lor b11n:1 consi.der'ldf 

A. Well, ~t.'• 1mt'll.tr t.o na and. • • 1t 70U dm' t 

m.nct. a. •• de.~ a .-u ,1t>t , I ' ll •1 u.t. 
la Kr, lilaell: Mt1n.HA117 out or 1111 hi 1t1ll a 

po.aibWt.71' 

A, It fOil dm•t. al.rk:l 1 1'::1. not ~in to o.n"'"'r aey 

or thla, The <ml7 t.nina t •U AJ 1s that .,. an 

~t.tlnj: al«ll., I \b1nk, ""11, t>nd I think " can 

con~1nu" ror 1c.1 U• •• u . 



-J-

~ . Kr, Sec:ret.at71 the •Unr price .... nt up ";_n 

New tort t.~-111 l'aot, it. not c:nl.7 .U:i Lhat.1 

you. thrOif 1t17 lla;ht en that.! 

A. Do ,.au alnd 111,1 juat. brt.npn~; 1Q'Mlr up to data 

(loold.n at c.tw-t )f No, 

lla1 tbe TrN.wry ~Yani»'J H 1 pric. or h U.1 

A, n..t•!l dl I can t.all you--1..1 that. U.. ~·· 

>rlct 11 t ort.y- !'he centa: , 

1(, It. i"'ff ' t -oln to ralM the prlcel 

A. No, U. •I"N"'.Il'Y ;lrloe 1.1 rort.J-fivo cent... I 

:'llell 10.1Kd7 t.h'IU ht. IO J I Me Handy & !i&n~Jl.n 

~ ... ~~ f ort.y - ti .. anJ ~rl and t.l»t.'1 

t.heir >rh11"~· 

U. ,-oa Ml1n, U. r1lhh ecm.c:al!Jt., !1r ~ 

s..lt.ar, wbo' l he~ ill t.cllmf 

1 . I hi." baJ. no N~Uit!Jt. t.o - h1a. 

(,j, I tldnk he he• no off1c1&l ;>oalUon M'W, NrfW'.I • 

Le~ an,. IIOrtl j he M.sn11. a~kod to- 1111 , 

Q. An;rt.tlin t.o •ar at.out. lt.r!J' ot.Mr aUvor eoun'rln 

Nnclln, people here to " you? ~re n.1 c-

t.o-you, 
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A. , 1 wiah 1 cw.ld. he ygu. reu- a Ti~.x~ort.J.na 

at.cry- sorry, 

<,~ , Kr, Secret.a.ry, coulJ rou Mite any c-nt. on t he 

lack o! eat.t~t.. or tM yield o r tho Albd.niat.ra t.ton•a 

t.e.x bU11 

A. I don' t q·.l.ite eet. t.tlat , 

~ . en Sat.W"day the report.era c0f'er1n&' t.M t.u bUl 

.ant 1101!1111 queat\l;lna \.hrou."tt llr. Doa.;hton t.o Ccft.. 

a1 .. 101'11tr Wn~. H.la 1.n-r ~h-.1 u..r. wu 

no n-.uw'7 ut.S..t.l on hoW au:h the bill lf1ll ,Uld , 

I wmd.rfl·i 1t t heN na lfl¥ upl.anat1on or a la.-1-: ot 

accurate eat.iaate . 

A, llow could he , H bt hUn ' t. "'" t.M t.u bill? 

llo'l boen thor-. all the t~. 

A. . l know t.lat. but unt.U t.he bUl 1a tlnallT int.ro.. 

:1ueed how o.n he ~ an ut.U.te 1 

I -at. have the 1tTOrl. id .. abellt a tax bill; I 

t~t. 7t'U utiaat.4d all Ill~. 

A. 'lbrn Uw 1.1111 11 •ro.1u··-.i and they aak u to eaU­

•te, wh;J,. will__.,.,n the bill 11 finl~:~t.d and 

they ..nt t.he ~111Uf7 et.llt.hUci.ans to Mlr.e an 

ae~t.Unt.e , I don ' t Ml wh1,.. shouldn ' LJ 1r llolYUinB 

Nt!'u od I d<:T~ ' t knOll' 111t17. 

I dOD ' t want 7011 to ,.t. the l.dM hi ref'uMdJ he jut. 

~t.d hit Mi!n' t. dcnot it., 

I 



_, _ 

J. . Cll , 1 t.Mnk 11.1 1 ,JerhcUT !ll"oplll" for thea t.o 

.. k u1 •• UleJ' t'AYtl 1n eUler )'N.rl ard .ben thl7 

do, .nr•• wlll . I S..:Loe r..t. he ' • nlt.ine 

tor h t.he bifl W ._ lntrcd.uced, 

;., ... ._ 

~ . What. 1! t.M bill doun•t. 'br1ns t.M de:~U'ed ~ven•~e, 

~ . Mrretarr1' 

A. I ean' t. ~.n ... r that., Jlorry. I don' t. want. t.o IU\II•r 

""''· 

I 



llEPOitT 01 -tJ:Itf,\ltl MOIGD'tl!A.U08 
~~ COOZIQDICE, APRIL ZT, ltM 1 

t . • · Jr , , Well, 1'1'• &Ot t.n eaol 11d ,.. .~,.,. tor !ob tode.Y• 

, . rtD.t.DOl~t 

.. 

Y••· St&rt1~ next Ondf.¥ ... u e &01q; to 1ell 

.60, 000, 000 worth ot bUh 1.a &d4l. U o.o. to t ho•• 

-•kly btlh ... ..... ••llln& - · bllt thlll btlh 

111:11 o- dlltl o.o. Deo..ber 15th 10 they will be 

..wrox!Mtel)' Mftll aN - -halt -"h• aDil -oh 

-':: they will ,.t that aloh lborter aDd • ~ 

doiftt. thh lD or4er to 1•t t.N .OIWJ to Pf1.1 tt 

l414n •t NY• 

that'• .. J&t I tho11pt • 

J.o, l Jult Mid that Wlt1l turther notlo• i.a•t .. d 

ot nll1~ t C.O , OOO ,OOO ...:orlh ot 11-th blll• w 

wou.ld be nlllftC JlOO , OOO, OOO , bu.t the 1ttl1U-1 

tltt.y .S.ll tall d\MO OQ Deoel:ler l6tl • 

'- • 80'11' .uoh will that bu.UCI. Ill' oa Dec.-ber U.th, 

lor . 8eontary t 

I don•t lmow. 

•· 'Ifill tMy all tall 4ue on Deoe~~ber Uith 10 y01.1 

-Ua b1lll1 0...0. the other - 11 a new bill 

l 

! 
i 

I 



~. Will tM utra fifty alllic:~a -oh _.lc tall 

due Deo..Wr 16thf 

whioh fall due in Dine aonth1 !'r- the Mek 

- 10ld1 - 10ld ._. toda.y1 you ,ot the 

tMn 1/lOth ot oc. per ceat, the •-r&~e d11-

are "lllf& • 1eoond $60, 000 ,000 ..tt.1ch will 

tall dv.1 on n.o-ber 16th--that•• ~ .Uh1 

on *.r 11th .,.. will 1ell anothe r f1fty a il­

lion 11Moh will c- due Dec..t.er 16th. 

fh&t•• ~t 1-.. try'lllf> to t1t"re--eaoh 

adcU.tlonal -tv.r lty .t.U llu• aatur1ty ot 

--.~~.tell. 

that'• r l&htl "11ill1t..rt ne:rt .. k - -U!.d 

J 41du•t ~o~~. ... r how tu:oll - .-lll ••ll be• 

oau1e J don't -.nt to 1&7• 

c:,. 'fthat' 1 t he total o••h e.-t.L. •t.d •• n•.d.d 

tor the bonv.1f 

•· &bo!.lt 1. billion ~.Ad a halt. hn•t it.t 

:t•• aor• tllaA that. 

I 
I 

I 

I 
i 

l 



....... 

O.atODI It' I &bout two bUUOilo 

Q. I hMJ'd & bll Uoa ••...a quot~ one., 

0.1ton1 I -tMIIk U..t ttpn 11 the ..-t that 1;0.1 

o.-pl·~~~~oted. 

Q. 1 Ju•t -.nteJ to &It •• n it;bt '~~briber it -• 

011e billion,,,.. ... or t.o bUUoa. 

1.:¥ .--Ueotlon ta OM bi lllon ~•- t.o t;t-.e 

.,.tlr"&&ll &nil •- el&bt hundreJ. alllloa t o 

the Go"n:I!Miat . l th!lllc it run• to t- aDd 

a halt billion. 

-t rur y ... u . TM.t•• &OiJI& on the th<tor')' 

'""r'fODD o .. h••J the l .. t I h-.rd alp.t 

~ thw .. l'ld ••t.nn• had DOt • ·plle4-­

that•• teo. d11Q'I q:o. 

( . Cov..ld JO\I P" 111 • r .. 1c:n tor th ohanp 1a 

tlnanai.q;T 

i . I ' ll IUll,..r thhJ 1 Jut -.nt to "'1 theM 

the; fall 4,, u.ey will ~paid off, !'he 

I 
I 

I 

l 



<· 

ly how -..oh ... u DOed1 _. 1t .. oe.a n.ito 

two hWI4r od a1U1011 • - th thh ~, b)' tho 

a~oh, b<ttt.or '1111-..t ... do n Hd. ond we tt.pl)' 

tod t at th1 ~ 11 tho •oat i nt olU p;ent Yfa::/ t o 

ioa.l -¥· b.o.fo • Ulo n.te on thon wlll be-­

it•o l u l pdfi""'t • tha rat. .. oq t or tbh 

IMIIl.Y• tt w r.n ''"~ ~-..ont.h .-,. a t 

.,. o.C)lt to cet it at , .,.n l o .. th&rl .ot, ao 

t._ rat. .. p-.y l t alaoot ni l ; tbo ooot of 

)'1-.f'l do 10\1 ha'ft tt..t , r . tecret&ryt 

o, Wt nNnU~ it h&a b"o nu=lnc tor • ­

U.. a t looo t han l /8th of 1 per ooct. 

C. l",oa t t )"OU haYO ab~ • bUU OQ trca t~ pntoeat 

caah tor tho bonull 

W. n.,.,.n•t cot onoU4;)1 IlOilO)' 111 our till ph•• 

what I odl r. o-orl&bl o WOrldl:lf; balance 

r 

I 

I 

WKI.or pruon t world oondlt10Jio , aM 1 d on•t j 

-.Dt to let t.hat be.l&nco cot doom. 

·l 



Qo Jov'"" t.a b 1ll1oa. ecaeUMio 

Ttl• w r kiDt; be.luo1 h about a bllHoa, d &}lt 

hundr ed and. two. 

worldn6 balanoe b about • billion two1 doo •t 

~--• blllloa, two. 

C.. · lhot.ll - ..... U..t ttrr-f 

Q. 11hat do JIIU - •• to Ut.IT.aUOIIfol oo:nd.itlOillf 

I thiat that • 1 per tlotlJ ob'l'iou•- r.ad the 

hM.dU.n ... 

..r1 that•• • 1t.at-t that ~;he" r he to pe•­

db111t1•• ot •peoulat101l. 



-·-
I OUI't help 11:1 1llhlll.t did J MJ- tM w:~ooerw.ia 

oonll1U011o ot the wor lU J tlWilc it•• wt .. 

t.h.at the TI'MIUJ')' btpl I. loo4 h ... lthJ' ..0111:• 

1Dc ht.l.&lloe to b.- .-...~ tor -.n;y oout1" 1f1!11071 

it thllt ooaret ~)', t •a oorry, but I 

ohoul d. thtllk it -.14 M quJ.te t he oontrary-­

to M INI"'t that the Tr.tury h .o well ·~ 

w1 U\ MHI&&ry fundi. 

c;,. fbb t ..... , yaur J•• tJnanoi.Jlf; oont1DI4 to 

the~~.DC· 

J;o, "'11 etlll h&'" • coocl. h•lthy bRtl 

H. j ul't p._, 111 the h--,y ft Geed to te 

nadytopq onryo.rt1t1oatethol.t •o pre-

OY'Ir-ahoot 19 -rk--t;et aueh aon .ooey than 

I n.Md.: t.hh -.:, 1t I hano aoro -.ooey tt-.an 

l -.1 the ooot or it 11 1Mipit1-t and 

at to" than one- tenth or l per ooet it. oooV 

h alllloot n.P1&1ble. 

r_.. l±ow auoh do lheoe WMklT bill• TW1 u-ll7f 

I 

' 



'l"b.y• .... b-. f'WIIIiac t1l'tJ ailll~. -.11:. ~ .... ...;.(.) 
<:· ~. S..,retu'J, you O&A borro-~~ h.alJ' a 

bUUon 4oll&n Ht.. - IUlid July 16th oa. 

thil bad•· 

R1f)lt, but l'• not o--.lt t:lnt ~·•lt to~ 

-owtt to4.a.y--how ""'oh 1•11 taka. 

Q. ~a- . coou q;a uto4 to ••>"• or -.:rt• you do , I 

doa•t lcno-, what tM m n.Uu.a .,rld.IIC bala.ace 

you thou&Jit. dednble tor tba fr-•,.ry -·-

a blllioa ""n b\11:4ro4 a1111oa1 4o you haYe 

uy auch tlpre now 'fOJU oou14 ..nt:lon a• --

tort.able .on:tr~ balucef 

o, ,..,,... &ot: to bW.l 4 thh thin& up to ~ 

oar• ot the •olditr •' bonu•• 

~ . 'l'htn, you "'• plut a oo.fort&bh wor lc:lnc, 

balanoe-·I Wl.llldartd. ..tl.tt.t 1t -·· 

I'd ...., in ~" tta.• the trauury ou.~t 

to ha.'Q btt- .. 600, <XIO ,OOO and a blUl011. 

4ollt.r• · 

( . That'• rr.. tw:d•1 

C.· &o there '11111 H llO oontu•101'1 tM buftn ot 

the" bUb will ''t no oonvordon ln Jill)• 

or r.n,yti.e f 

A· l'o , it '11111 ow:.e 4ue 01'1 the t&% elate. 

la that 'lltl)' DM-"r 16 -• oho .. nt 



-·-
U )'OU n..Uce, lart. :r-r - .:~rb4 all •turl• 

u .. eo th..y- diHI on a tu. date1 I U.illk 

lt h ... ~ & )'.a¥"-da.oe•'"'•.oldN!of 

U...t414A• t o- du. Oil a tu: dat e. 

ot 1&0~)' llc.int in pd ~opla ha'f'inc obl1pt1one 

OGIJ.Pi. due IUid t M)' -.J~t r: .. obll p t lont to ln• 

'"'" 111 .o U. ..ta t lt .. .tar it people Y&J~t to 

la .. et lzl Gow.--Dt•a • .....,. try teo oont!.na ~ 

e~t1tor uottoe....,.cta1'1r..ou)01.Jiie"ry 

-t.h. ~~~.n 1 tint o- her a 1 th1.Dir: - ha4 

llll obll&atton o<ai~ due at-oat t'~'leyaonth . 

I thlllli: U' the Gowrnunt con to • rket , eo 

to ep.U, tour t.tae1 a ye&r·•l thillk that •e 

alloOU(")I · I don' t .,.¥ -.toll al~a 4o 1l that 

-.:to blat it• a 'lllh&t I'd lU::e to do bewouae lt. 

...., wl.at lt hae bee~, but • • oonditloaa cat 

baO:.: toaore norv.al, I thlrlk 1n taot that w 

ue oorwal o_._,.. OM do lttor ayM r . 

Q, lQiat ww ld be t he effect o.a ~ .A!Mr loan aoney 

-rket \t there •• a -r 111 Lu.r opet 

tour , ..... h .oatl)' U b l y better u..n ah~. 

C: · Caaywp ... aua-..na"""'-toto"r-



-·-
that•• hir;ll••l doa•t lmow1 l'd aay btotw.en 

two Uld UlrM u.... that•• -.y "'"'" S.l• 

u-• t hey'"' r'\D\ a U ttl• bit -.or ... · let-

hundnd.tU1o<l vfbilh f 

lt hal bHD fifty ailliOD I&Gb. -k·•fil'ty 

.tlHoa or the,...abclut.. 

I doa•t mow, £erblrt:, JW' U .,.._ to look 

ttw.tup. 

Ye1 , 1 u.n loetk tl\at up. 

'-• TM• h • .Utter ... \ tr.• or tlt't1 .tutaa. 

T11 , beooauH or tM h.ot that it h o-hiJ 

d,., ou • P.•~ date 11 a h.illt to tM •rtet 

that .,.. plan to nttre thlo bilh and 101b• 

t..et Lanh lM.ftt 

f11 . 'ftlto ... 1 1 DOUllrtc-•""'tthlltrdftlo 

Urcb 16 •an•t ._either; tt Md M4o<~ dUll 



- 10 -

tioae ..,.. rqlly \UieoUled 1 4on•t '" 11hat 

)'0\1 pin by ~ttlq )'OUTHU to • l ar,o 

lnuo a<:ain& due "'"n aonthe ho11ao--you ...,. 

ha'"ta~•fp•r aontt.h011. Ttr.•t•aatno 

• Clhar.eo t o o.d,j..t the rw.eury'• -.!a to 

It' • t.pontblo to " • •• within a ocnq~lo ot 

hWlclred ailll(m dollar• how -.ny aoldlora uo 

t aint; to -.o In aDd cuh cortitlcatoa. We 

juat oan•t 1'1••• w\thi.D a couple ot h~ 

It t.l'AJ 4·u•t all \::w'll thei r cortlfloo.t.oa In, 

Uquoroa.••' 



- 11 -

r.rold Gn ... •--M•• ta o.M.r,.-tbe r••vona1-

t:1Ut7 liM•· 

" • An)' eettl -.ntt 

That't ~ 1 he.''' to bCirrcnr to po.h aon•:r· 

c:; . An)' e-nt, l' r, S.or•tt.ry, on Some.tor JClfl(;'• 

ruolutioll to hold e. tUTer oollloreno•• 

Ctt the r •oord 1 -uld lo.o to eQIDetlt on 

that but Oft the reoord., I w.;..Ud.zr.•t. orr the 

r~rd--W.at e.r• we do1nt; DOW'? -.w.t do .. 

'Dtotlla nt.Oluthctor? 1'1ho.t' tCh'nr.hen 

tor ! n.1oot C&M.de.! 

luticm1 1'11 ht. •-body ellA do thal· , 

( . \,ould ,-ou wlurtteer t.o M¥ ,-ou.•ll t'1n1ah 'll'ith 

the Ch.neH t.hlt weU:t 



RIJIQJI! Oll IICU!'£BJ' lCllQG"!1WW'I 
PUll COXJ'IIIIfCI, WiT 4, 1"': 

,'.1!0,000,000 lll U • 'but .. •u cot tM q'&At1t1 11.114 

.,_lU7 aD4 for t-223-ob,:•, \Mt'• tM on .. 

.J;U.ch OOM 4J.u1 011. :0.0-\l•r 1 0 ,_ •• bad. a \o\&1 

lll4 ot • 11\\l. our ~.000,000 alld. tor , _ 

2'1~, 1\ n.D DOt qvJ.h $94,000, 000 and. I 

~- ...... t boM tl:l• ~l•h 11&U-r"f 

~ ...... c~l•t• flP"• tor t M •bolt ot tM 

I111.Ue4 lt.at••· 

1 4on 1 \tb111.( ..,, 

(t, I _.. , &r'tll 1\ t lwJ Uut.U 7 at or 3 U Mw O'"'r-­

wll• c rt.'b.tl 

.... Jot wl:litD .. an aetiiiC noo.ooo.ooo. 
q. Kow 414 \ MJ N.D. 'lllln. 7011. asbd. tlOO,OOO, OOOl 

l.:r. O...toa: I ' ll look t t 1o1p for JOU ba.t I t l:dllk thq n.~~o 

-.-11¥ a l h th \UI4n twlce. 

B.l.4JL 1 !)o 70'11. -.at a •"-r" • t oq't 

Q, lo, bu.t Ua t' • 117 rtcolleeUon. 

t ell 7'0'1 wbe.t n•r t be tact • ar. . ft.l• h oft 



-2-

\ liiN.(;)It l\ U-4 COM ezt ...-1.1 wdl: tha\ '• ott 

t ile ncori.. 

Q. air. hcn\&17, tbt ~ph of ._ Tozt:: th.llllc 

\U7 han 1a41caUoa thu \ be ':1'1oalll1'7 11111 

a,p..l11 COCie \0 t he 8\q~P')rt Of the fr&l!C at 1\ 

414 a ,..r -co. la -. for.a or,otber, 110\ 

~IINI'il7 lllo \bt - -=tor. 

l'ell, I oaa't hdp ov.t tb., p.o:;~la ot a .. loft: 

b7 hLII~W 1-.t'or-Uon ov.t-tb«7 will JIUt M•e 

to ru-u. Ia U•• Ub thh tbeu et.rp­

Moohn 011 foNlp •uha!lG• Ub to "Pr-4 

n.on one ft7 or t No other .tll ch Uw7 tbJ.IIk 

•111-.ll:• t~ ._ D)l\q, fh4o;r4on' t can 

-.ch whither tM7 hurt a OfiU:l\1'7 or DOt and. 

for.:aUon Hlo~~,~~:e to tb4o 1tablll•Uo11 twl4 

aDd 1 Ju..t 110'11.14111 \ 4hclo•• l\, Bu.t lt'• at 

a \1- •bea peopla wbo ..0 a blulNII o! -.k­

lQ( ., • .,. Ollt of J\¥JIIrs an talrl7 acUYe. 

Q. Of coun•, one ~ to k"P t~ t:o- d.otac U•t 

h to t\l.'n1hh tat rl7 ooaplete lntor:aUon of 

whftt 70U art 6ol r14:. 

Jiot neceuarilr, b-•• 1f tbe7 baTt U1e lnto:r-

• Uoa tbu. tllq Jud cet on CN.r ~ for a 

fi'Mr14e. 



-.-
ct. low a\crv.t \he ChlMII, Wr. S.ereta17J 

t Wilt: tbe)t an 111 1101 wHb "~'· ! &)'lor, tt 

I'll DOt lliltaklta, ft C&!l tl'pOl"l JI"'CJ"elto 

!.. • .s .... 

Q. !'here ,.,.. b"11 ._ l n41eat1on• t b-.t \he7 ar~ 

J1uta'bout tlntWd. 

I thlllk I'll ,tuat u .. t o atlclc by 1npart 

procnn.• 

Q. 11P1 10\l cot •IV' o\her tnt.mdlo~~ah co-.IIC 

l11 lleref 

• S.creta r'J o! t hto tn.~:r7 of Llberta -. 

111 hare lad •Mlc-..,...ary npl.ic:U hutrw::Uont 

ff'OIII tha Statt».p&I1.Mn\ to'MPt~l.r aica 

Mbo4;J bel1rr11 M , ~ WOII' t ~that, 

Q, .lre tlle7 1nhreete4 I n d b erf 

I 4on ' t lmow: fa.¥l or .. , h111 "t.1t M •• Mre. 

Q. Ia tUn a !rMWIU'7 uu-h of the act~l 

U.ttot t •• ot J~~Aot 30th 011 t be bad a of u .. 

maber of bcu:dt 7V11 u:p1ct to h- OA JUM lSl 

r.o,t pn l taat.hetot a l 1$UD.bel'ofboll4t. 

Q, You PriTI OWilJ' ata\14 1\ .aul4D1 t be pontUt 

• • .. .,,.., caret\1..1, con .. noa u ... a t1MJ~.ellr, I 



-·-
Cl. ll.l.t 4oua•t tbll.t p .. u ~l'II.U4 l .. nulo11. 

ottUbttclt.l 

I tk1.111 t th.hk 10\1 1-c&"l'&tt 1t 10'1.\ pn \~ 

ltot.alMIOunt otboDd.t. I d.t)'~bod¥ to M1 

blw ~ a:re COlli( to bt CAihtd. 

Q, ~H II• u~r a -.la&ppnbtDdon, but I thln.l.&bt 

fOiol 11&14 - u - aco tMt t he ttcur. •• on• 
bllltoa ...,,JI lD.1.:14~ llllllUoa o! boD4e •hlllll 

~ lie hRM J\&M 15th. !batt h.-4 •thr 

hat 30t h _,v.14 h.ll Ia Uw cert :t'be&l 1•r. 

I thl n.; 'lbat l t.&l.U4 abcNt h t~ t ot..l ~~~~.abn 

or boK• oallhM. 

Q. U t he boll4• a ren ' t oaeh..S b7 June 30t h the ho 

b i ll i on h.lh 111 Uw ' 36 4ettcltl 

JtlCt.t. the point t hAt llell and. t he C«<rpt~lltr 

t.,.,, t~u llhn.llr ..U. azu:l ... .:a to d.l~oe~ae. 

I ' • aot a lloo~tper, thq '"• &n4 I nlT oa 

t'-.; I tbJ.IIk tbq baD• tbdr bu.&iM .. ; OIICI 

t J. llotMI.a an hw.d, -.twn tb.J' l•n \be 

r,...w,.,. u .. , ~a •~• oa " .. ~"""R.l7 

&tl4, tbu .. ton, I th1 11k t he etat-t I ,.,., h 

a110 acC\I.ftotl ; Whetber the7 caa theoa or not 

4.oun•t *~~t~:t\Mplctu.r.. 



-.-
Jlr, Oiii.UODI I \hlllk u. rill be pufectl7 po .. lble \o c•t 

t.ba all ou.t '1:17 J1a17 1--lt hn't pro'ca\111 but. 

1\ 1 1 poulble. 

K.U.Jll.l l MYI "'r'1 lxptc t&Uon tbat t.M7 Yl f7 

4ettn1Ul 7 wlll be -.11M an4 cu-ta 1nl;f IUr'J 

Ydll'&ll who appU11 ~ c1• n u. hh -. an4 

&44.nn--t.t.t. 'bond rill cerW.1DJ.r 1 ..... , tn. 

o:o,_.u.ey 'M!on \be nnt. o! .1\UJ', 

Q. bt. ' • .tat. I 414n't Wl4en\.ui4; I d.14a• t. ba• 

\be7 "" COlA« \o 1••• 10 -oon. 

!M WroY I \Uldent&~~d., tM Poet Otnce 11 worlt-

lnc on U and thn• ' • no ntt.IOD -.b;r ..,,, of 

\ '- woD ' t. co out on the 15th and I sl:lo\ll.4 ~ 

cerh.l.l!.q "''"' •l~~t~:l• ou will l••• 'lhen •• 

hare the - '117 .J\ule 30t h , &ad. OJ:ICI t.M7 1••• 

011r pou .. llon \ht:r be~ a llabllU.J. 

Q. u a •Uu of fact tbq are - obUp.Uon of 

JUM 15th and. Mar hun•t u o! tbat date 

Tt~Pnlllu of wb.ethlr the;;r :reach the Ylteraa 

-.11 t twa O'llt t~ become &ll obUpUon. 

4aon 1 t Moo~:~~~ - oblip.t.lon UDUl the:r h~~t.'l'l 

~., , 

~ 

L 

I ,. 

i 
! 

! 
! 

: 
I 
i. 



-·-

-.:, Ulal \• 4et1cl\ -w.4 be \hi\\ aida . It 

ft.l -ort of ~l'lllDC.--1 q"!MUlOD Ula lb.rM 

billlo.a 1'1CU"· 

Jell , I M .. n ' l bll4 an oppo l'tWlU.7 to upU.t11 

H befono. 

thlu Aao.ooo.oocn 

,l, low, lh\111; I ..,, ~ theno la1t. ... lt. 

Q, ~ 414Jl1t &llt JOU ~ ~IUOD.I, 

*"J I Jwt n ter J OU. to JilT te•U -oQ¥ of 

il 

l i 



_,_ 

I'• ~ t-.t 1L -• ••l'7 -ret'llll7 pr.panlll 

and. e.~plalD"- oa t.ht B.1ll Nl4 1! ~u •••' t 

&ot U'\ra cop1e•--· 

Q. Ttl, I htl'ft. 

&ll rtp t.. 

Q, H&•• )'OU 111.11. M7 r .. wn•• to l"''l:r' prooe tt1J!C 

taJt -.cptUonl 

J., lot U¥ Ylaibb OM ,.,, 1 ll&de a 11AO.r• 

tt.&\-11\ 19 t.htre aN I -.nt at tar &• I eould 

wttb.lJ:I 1Q' rlJh\1 NilS. tM Nit h llJI CO CoQ(NIL 

Q, ~- hon'-17. IIIQ'M 7011 oaJ~ 't Qt"r t.hh 011 

t.~ record., bu.t -ttl. TOU can tor our cuJ.d..tt.nc41. 

Do )'Oil Mu &ll1' intonaUo~:. 11 to what t he 

BrtUIIh -.ldlt 4o it thfl Pl'*llch 4e'f'&lu.f 

Tou bo)'t '"pod. ~. are11't 70\lf 1111, 

lall1'"N J'OU 01U1 ~t tlw BrtUsh to p...-.- -­
tbJ.GCOIIU., 

Q, I'll h7'o 

ott tbt £!COrd or qn \ht ncord tpr lw.Wmp4, 

Q. You t.old. ut a ,_r -..;o U..t tbh CCN.D\1'7 ..,,, 

;rou tbo~t. the lltat attuatK •• tM C\ll'ru.o1 .. 

AO• tt.a.nd., ud., \.bere!ore, U111 btlp to the 

J'rach • 1•r .,.o •• •• lmcl!. to ou.r ~tu • • 

t.o tbat o! J'aace; do11 tbat tUU bol4.f 



-I-

.l. Jill t-alk gtt tbt ncorA for a 111&"· !len' • 

tbt troublt l At )'OU MD lalow, \My bad. \hh 

tlectton; \he Lefthtt &0\ ~ IIIOt'tl " o\tt tb&zl 

•• ,_:rallJ' IJiPe'Ch4; P"Pb an ,.._,_17 

MI"''O'Ia 1a Fn.DCt todaJ; a lot o~ -oa q left 

J'n•nc• t o co.. bone ADd. co to ~land; • tW"al)J", 

tbe people -.at to lmow, 11'hAt an • • ,ol~ to 

A.o,. ltll, " rill do ntr)'\h1DC •• can t o " ' 

t t..t the llnH ed. S\aht h take. &oo4 oan of 

f lnt u4 wllat CODtt .. n , ll.' t t .poulUt to 

fM:1 "-'aa the J'rNich O&JI 4o u,y OAI Of I half 

a 4o l tll t hillf):t ; I .... II t~ ca.o. p.l\ on a tol4 

~barco ; t ht7 can 41'1'al v.t a.nd unU 1 the;r ..0 

'Q.l) tMtr 1111n4 ~t they are cot~~& t o 4o .. ca.n•t 

hll tlb&t " are cohr t o 1\P to protect the dol­

lar O'llh14t of tbt Vllih4 Stu... So ..,e 1! I 

414 blt...-e .o.e t D.ton.U on tlhidl I c oW.4 t ell 

)'OU, Wl\ 11 tbt J'HDCh aab up U~h· ldlld, JOU. 

_,, , do u,y\h! JIC. I 11 t.alld,M "!7 contl dtP.­

!.IAUz; we tpet llou.n &11.4 ho!.l.n &D4 bolln on 

tbh tb1a.r Nl4 l ~117 'belleTt Uat n an 

f\1.117 prepaNd. t o -•t what .... n c:o.t. It u,y­

boQ' ~ be pn pan4 " an &ll4 l'a aot. par­

U culad y 110rrhd abou.t u becautt wbat 8'1'tr 

ba~t I 4on' t tblDlc u will M a "'17 .. riou.t 

I 
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e..e\lelb seUnk pU Htf £!cppl· 

blow, t he ~lsb bll;u ha4 t o 10&4 "" wU.b a 

lot. of ~14; \t"'7 ' • • 'b!!ll lll tbis Ulinc aow t or 

a 7"'r au4 Ia ol'Ur to k"JI t be l'IL\t bstw!!D 

'basis--thsno woW.& " DO :r..-.oe tor ll! to ~r-

sHUnc l11 a ••17 pnoH7 posHtoa. !ut CIU.r 

Onih4 States ee4 U would. be foolish to sa,:- I 

W'lll ust ,.,,.,. situation t hat. eriNs whet! I 

4oa' t lczlow wbs.t 1t Is; b.lt I ' ll MJ' this thAt 

I 4oe1 t tb.lek UJbodT coul4 M b!Usr pr!'pll.no4 

1t OOQes elont:• 

I 



• 10. 

Q. fMre bat be4n a lot ot talk abo'\1.\ u ... J'n:ncb 

a~ld. llrHhh cooper.Uili an4 lea•llll "'' out. • 

.1. 't'be7 CIJ:I1 t ha•e u 0\l\; ... ., ~t \oo ~h 

-.ciMJ; DO'bo4¥ CliUI lea•• ua 0\1.\ ot aq wrl4 

p lc:t.ur.---tbe7 J•t. ou1 t do It, 'le1 re cabliQC 

an4 pbonlr~~ euey lllmte a.Q4 " ' " oR the Job 

a.Q4 -thiRC _, oo• aloll(l and I WO\Illl 110t 

~. 

ke~ u.e troa.,.IJliiR the 4J rec:Uoa t.bt.\ 11'0\lld 

be \he bett tor \he d.ollar. 'le doc.' t n"c!. a117 

tr.dA t.rM\tee or DA•al t.:-Uu; " are lett 

JrtU ih d.o111 l la•e; tt t.he exo4ue ot t:olll or 

IP up; " '"e cot plll'lt.7 ot 1~: I 4oD ' t. t.h1~ 

1111 ner-c:onttdent. In the et.atce11t. I -.d.e ot 

.,ae\ e r)' p roblea, their }lf'Obl• 11 U K rtdlt 

ill wlt.h the ~rcial h· .. uee, D&YJ, a1'1:17 

I 

! I 

1. 
,, 
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~. I! aJ~¥\hiQC bi.JIJ*I• will you ht u lmowf 

l'u Afrnr 7 • t brokn a •tot7 \ o aq b.l.t 71'11 

bo7•: II~• A"•r chm u u .clu.h• Uot7: Jba1 

I'u !&14 h l p \h• (M\b, 

•oOo• 



111'01! ot: SIOD"~ )I)Jtiln'IWJI I ........ ..., 
nas oor.J'D121Cz, u.r 1 , 1936: 

Q, WT. S.creU.Z'f, there •" nporh that the 

O:rea-=7 plane to \I.UUu the sU"r protlh 

tor ~nt of .-of thh 'boDU.s. •n Street 

II \&ll::lllC abo\lt u. 
':t.e7 are alwe,;re rt&ht l Jo; JCN. will J\l.st br\'t'• 

to ct.a:y• thl\1 ott to another fall Str .. t I'\IDOr, 

I ""'"· l:othlu,c i n H. 

Q. Do" H look Ub 10!.l ar-e a:otnc to a:•t. the Job 

4oM 17 the eche4ule4 dat•l 

r .... I - flllhe IW"I n •t'Jth111C rill co ov.t on 

U... I ..... SHU the fiC~U"~e OU 'Oth&t. t.b.lt }a& 

u.rer up to dat.• ..S.t.h t he mwber ot -e 

'llhlch are t•w•nhhs4 ..,_. bJ GeMml liln ... 

Q. Will JOU -.ke &tO' ~nt on l<r. ~·• ohll.rt• 

t.he.t the !rMIN.I7 h&e W•re•tU.ts4t 

J.. '&eN 11 a letur h!. prspazat.ton which I AD 

"n41UC up to S.llltor Hurtson tod.a;J M4 it 

~t. t o be up there 17 noon an4 Senator 

Hanison u.J.4 he eoulcl ct.,.. u wt up tbere, 

Q. Ott \l::.e ~1'4. ca.n )'OU ctn u. a a:eMml 1~, 

ftthou.t. ~iiiC h wau M pt.s u wu 
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I Wn.o::, oft t he neol'4 , M 414 oot ~ all of 

Q. 'l't.At ' • t.a ntenllce to t r .. $4,l:iOO,OOO,OOCJl 

iiel'l'lr1CC' • checlc. '!ll1r. h DO 41fference. 

r. I!Dn't 4o tba\. All" hlll'l ..,,,. 4o" 11, 

closel:7 on the conaertat.he a14e. Olu' tlpr .. 

ho>,,., bet~~~ •• .aear corre-ct •• aziJ' ~ bllna can 

Ml.At them and -- UU • 1 • all ott the neon!. -- I 

ba'l'l flft"U faked. aAJ' fl~Vortt since I Mn b".a 

ben aa4 ,J011 'bo71 blow tllat I - I'ID\ &J'111C to 

taU t~ to c:et a u..x bill or an,t.hlac 1111. 

Q. Oil this ftC01'1J7. bot -• cot counted l n. 

ro , .. t ook tn rleo'JU'J . ~17 thiNe" hi.Ye not 

allo.-.4 tor bulluu nteO't'ecy, but n bt.l't, ab-

I 

! 



tnto t hlt Ol')'t\a l t.n4 knew l bt7 woul4 ~ throw 

wt, 1't bt.Yt t o CO CD lbt at-.pUO.D \bt.\ wt 

t'U:..S. \bt. tlbtD "-.4• l bta 'Cql lau lllc•bu, 

llbt~ h ptrt'tc:UJ COck•tJH. ':'ht tlpnt an 

J\Ut a t eorrotot •• IUQ'bod¥ ooul4 ..u:. thea. 

U\tr all , tM O.Dt \ h1D4 btn 1t _. bt.Yt to 

btp tht oont14nct of tht :publtc ADd. llbtn lbt 

!'r...u'J Mtt IOCII\hi.DI t ht;r - wbl.l tbq ...,. 

ana t .a ordtr \0 pt a t a.z blll or t.zl1U:1~ tht 

I waul4 not fUt aq tlf.UI'CI•· Yt oao aalot 

bo.aett .tttel:!tt. Yt all -.Ice .ttt.aktt. C.r-

lainl7 llr . JJ.llt b&4 to co back on the Rtll 

lhrott U mu to correct hit f4;urtt. I bii.Yt no 

4o1.lb\ hit 111t\U;tt ftf't bi»Ut\ ODtt, but lJe bl\4 

Lo , o ba.ck thr .. UMt, aM llr. ~Uo.a, I thtllk, 

1l.D4tnhot tht -rtr;: one J•r; -.t off ~- I .. 

DOt ~~he 414 1l tor pol1ttcal f"N.tollt. I 

.. "'¥1DC -'bo4¥ 1111.4t a mh~. Yt hAYt bMD. 

ludq M4 wr ttcun• an trt~l.J acc:untt, 

but &~.a • t foq;et tht7 .. r. -.4e latt Dtc..btr. 

q. Ibet 1t ttlll tlalwt that lht !'Jw.•I'J t'ttlt tbe 

t.x blll rill a.ltt _,..,_ .miJ t bt.ll t:d.tU _IIC ... , 



-.- ...... , 
1\ 1Ull tt&Nla. lUll oN t be r.cord - ,w. 

•111 ,., tb. htt.r. If Jlr. !aT .... .....s. all 

of ~r. Ke h t r1QC'• a\&t-at t~, U wool4 

b&'l'l .. ,a thAt b.h t t&t-nt &D4 .tile Jfbe, 

Q, lb 70U t Ull t qKt t b.h 7eer1 1 defl cU to 'M 

$5, 7M, OOO, OOO? 

lot b l DC bu Men bou,gll.t to -o" IUtllUOD, b 

o r out oft~ !'rMMIJ7, to -.ka- Clbulc'e t bl.t 

q, b.t luter hn't u~ there r-u 

A. Jo, u h ao t f11111hM and u •Ul M 12 or 

l o ' clock baton 1t ccn up t here, 

Q. 1'oul,4 1 t aot M necetiary t.o tnoreatt t he rate 

Of t:.::r-c4J. t1ol.N •• \hat h , l•Yl~~t~ U\e b(I"II'I,W 

out of OCNII14eraUotJ ~tnUnlJ' - to &hioat 

4oublt tt.. 111.t1 or oWr an~othl7 eq~Dditur .. 

to r.cb ~ a datieH !tpn? 

I laYt aot aJ1l' aot aa be", ba.t 11 I t:qllt.J_DM. 

t o •b. \he otb.er da7, t he 4ittuuu Mt-n 

tblaa utl~t•• h - the bow. co-• on tbe 

boon ot n •• ':Na 11Uf7 •• • charce. h do•• 
not - •11 2 , 300,000, 000 a n ,cot~ t o 'bt 

U:.q btco. • cbt.rp, . . • 



·•· 

DDCI &iUII 0\lt &117 tab ft(Utwl 1a thl ~ 

to uy to lnt'l\M!Ae. NQ' l ecitlaU on or pol1U­

cal 1lt1Mr.Uon. 1 ba1'1 DOt 4ou H OIICI an4 U:• 

nenr 1utmUoWl1 chn out. &Ill' wronc t lcurea. 

In Uw tint pac., U ~4 'be Uw .,,, •t.up14 

ltwql lpMCh, t t.. r"M.Oil thl bond. •rket bu 

COMO '1,1) &n4 01111' cndh h!t.l f:OM U'O 11 that whiD 

I nab a t\&t-nt on't1cu.r .. · PMPh who P~ot 

an4 DOt tor - u.l\trtor IIDth e. 
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Q, Oft t b. t1rtt of Ma7 tto. total upn4U\Lnt "r. 

&'bout $6,000, 000, 000 and 1! rou nn Pli'IC t o 

b&u 1 detlcU., 1 QC!l l:lod..t!ll a dt!t clt •• larc• •• 

$6, 1100,000,000, JOU to~:~ul4 b&YI to .,.a4 hi .u.t­

UoD to U.. boar.u - t h111C Ulce .1,000, 000, 000 

.1.. !CN •n ~tunc down to ~~~411'/C. !'btl btc 4.1! ­

ftreDCe tn tpt~D41QI h -'l;r1eultun -Aut tM7 

Wallace rlll IU4hnl7 opell up and ...,, 'biOI.t tb 

Mort.a«;t h tD u.t, 'b.l.t 1f ... llace ~4 ~-

4tDl7 ~ th .OJie7 to !a~r. 011 paet coD-

hach - J~Gt tu.tu.n -- that tb!nc could J~~o~~~p 

to 'll"ithio tbat tlpft. nr..e aaount t hat •11ace 

or 40 llllllont. !'bat' • •hen Ulol 41!ft rence 11. 

$000,000,000 on all propotlU on• aa4 bll 11 11.-

Uplanation ll.lld. 1 414 110t want t o 1A1 it. btctUII 

H brt~~r£1 1 ~ Wallace , but n an talklnc hu-e 

..,1:1€ 0\U'Sthu. Don tbat exph..ln 1U 



~. C.•\oal fbJI boJ• an to pt h tor t~•d••• &114 fi'OII 

lallac•'• ce.rd ncord.• and u h 110\ \o coa. 

(l'OII.J'O\l. 

'·"'n.' lrlr cu-u h u ... t h•• than .t=so,ooo,ooo •• ~· 
O'll. I doa1t. blow ..t.l.t I ••• -.u oa \Q 

racord &ZI4 0.\ I ha•en 1t.. lou baY• ''"'" 

Wld•r IQ' aida a lUU• - a t l .. tt you baY•a•t, 

but. lOr • .lla7 ••· Ju\ I think n •ryt.hlac I -.,.. 

Mid u,p to - h ott U:• rac:ord. uaUl 70'1 pt 

t.be bun. It. h pUI QG ...,._ t.o IQ' latacrHr 

&D4 I Tal'Oa that. n.tt-..r hichl7 an4 I woa• t lat 

i;r. J1a¥ or t.nt'od7 aha b .. c lreh u. 

Q. 'fou.ld 10\lJIU-'.t. t h1 • .,..tklae of cold tn !lew 

York tor JDclllh &IICOWI.' tor Uw MC1J1 purpota 

ae Chill& &old. h .. n:.rt:Ht 

J.. I loQ to!T7, I &o111 t. with t.o &D .. wr t.lat.. 

Q. Jn 1!nl l'l&d7 to tell 1U &ll)"thlzte mrw a'oout thl 

Chloa11t 

l'o. Jut our procnu h acceluau ac. It t.t-.at 

a pod wol'llt 

Q. t11. 

lhl: we p t. tbls l•t.ter fro. S.Mtor X.rrtson, 

coal4 " =an th11 'bt.clqroloiD4t 

.&. lbat 4o rou thl alr::, Harbe'r U 



q, J\u.t - ,.no•l \web .. l 

on-1.•• all r1Cbt. I f•alntT keaulf ebeN.\. U . 

1 0oD1\ ab4 )'OI.U' uaii!C 1\ fo r baclrcro\UI4. If 

~4¥ ooou.14 potct kl aJlT t;nNp of f l pns I 

taYS pyea 0'11\ IIDCa l haYO bM.n t:.re tbat bit.Ye 

110\. bHD OD Uae •\Ill Nl4 u:sf' , l would lib ~ 

iii::Dowa-t H. 

q. Al:l¥\hliiC 011 t~ 1cten~&Uor.al IIIOliOJ' 11\uaUoa 

Jo, 'l'be lltu..UOD h eUll a DU'YOU. ona. 

q, l 1 than an)' pt.rtiiNlar otttcta l rea10n sh¥ 

\hare Mould onl.J' ~ hio law Yolk baDks ••rr 

aoUnl 7 111. Ule •rtceU 

Jo. !'bat ' . p.~.rel¥ up kl \be=. n 1s • ]lrhate 

c-rclal \n.aeactton aD4 all7 If- tolk 'bi.Ak 

ca.n or 0&11110\ 4o H , ae ~ whb.. 

q, ODe in ~ ]1&0\ tao 11H11. ••ry cloMl)' 14eaUtle4 

w:l\b. \MI acUYlUes of \be :reder-1 JW"" • lll!.nk, 

I\. 11 p.1.rel)' 1'0lWI\a.J7 oo that r part an4 the7 

~ \hlllk \hq .-nt to lDY .. t in &el4 an4 brill( 

U OYer an4 the¥ -.r 110\ , but 1\ 1S p.&.reJ.7 1'0lWI• 

ta.ry. !her mke tha.ir oWD Uc.llto~ whbout 

&IQ' p.td&Dca or htate f i'OII ua. 
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Q. h h~~at.oJ' Karrt1011 plUn& -.on t.l'ari 0111 COJ17 

of thitlennt 

J.. Tn, he a.U4 • 1.0 "n4 up el:ltO'Udl oop:lu. 

Q. loa.l4 :rw can to ~ tMt t~ !rHhh an 1~ 

11'0lY-.4 111 thh Chloen l hlQCt 

!'be CbJ.DeM Qo..oen-ent ee~:~t. lUte ptOple OYer 

t o '" t he Ulll ted. Statu !'n&-u.17. 

Q. !be !'N.Mn I .. a4 11 the JrHhh -.u hD.4 a 

tl~~&~~.c:i&l Mhlion cru.t the" for - U• aD4 

l lDc:t the Chl.U I I work prett7 cl011l7 wUh \U 

Onite4 Statu aDd. Zr\il.M4 I t~ht h ~.oa..­

ltle t.J:!A7 ldJbt. be OOIUIIC:hd het'e. 

A. I ~n M;J , th4o Chlneu c._ OYer to '" the 

Ulllted StAtu !J"MohQ'. 1 h•:r the J&:f*J'III 

l:la.Yt-laterentiiChiM, tool 

Q.. TO\\ 4.14 DOl ~r t M.t dir.etl7 fro. tbe Japu.e .. 

1dlo CoaOI 1a \o Ill )'011., 414 70Uf 

J,. Lhter:l Oo on I Vo: thh h a Ch111.111-t1n1 te4 

Stat u tHuaUon; jut betw .. n t he twoo Ocrnr:a­

MDtt; DObod¥ 11M h Ill On 1\, 



JUOI! o• ucm.ur ll:lSD'!'IU.D• • 
PUSS COKPD!J:CI, laY 11, 19361 

H • .W..JT.I 'le ' n e;ot a p rel1aiMJ7 NJ)Ort on our •le of 

bllh to4az. '1'be tonal relea•e wlll be cone~:~ 

lhtll bU. !be 2'7~ bllll-t.J:•t'• tte 9 

.ontb1 bU1-tbe toW b141 "" 1126,000,000 

. 189, f.n4 on the 216--4&¥ bUll on the fitt7 

ld.lllo:1 tlle7 b&4 about 1188, 000,000, So 70\1 

I" n CO up OODildeN.bl;f &zl4 the nr.h h V.l) 

coal1tlenbl7, 

Q, lbat 11 the nLtl OD the tlvl%1. n.ohll 

4ppi'O~tllJ ,156--;rou1lllll\Te tCI (et thh 

-.ocv.nteq, !he e~natlcm. fOT t he \DOI'MII 

b nLtl 11 tbl.t, Lhe7 tell .. that nr.hlDC t bl 

ft.tl 11:1 lin Tor'< of i ot 1 per cent •e- to 

b&n bft4 .,_,hill&' to do with 1t . hreo•ll7, 

per cent; u H&ll;r •• Ul:lbel.lth7, a:.4 •• " 
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a cow to S.•~or U.n1.eou, and, •• a •Un· 

of hter.tt , h1i lltur -• 4a~e4 i.k)' 8th, 

11b.lch -• FrlU¥, •• pott-rlol4 S..t.u..rda¥ at 

fht o ' clock aU. I pt U th.h •mlBC at 11114, 

W.t tbl -.p~..,.n OJ\ 1 t. ill tt... for 1o1oD4A1 

•:rn1J:~C1 tttol7. 

~- Will :vw -a ~bUo )'OUJ' a.nt...-erf 

till ct:n )'Oil 'l'b&t 1 t 1a U: I don1 \ .ake a 

babU of nhat1DC t.Uen: it S.M\!>r )Jr4 

all rt&M wUh • : I'll tell 7011 wb&t 't 1A it. 

UnMr t he law, Wb.loh I quott, tbe Secn~q of 

tbe 'l',....w.rr hn't J»l"'ll ttM to p .. , 1Diof111.­

tlon -=qt to u~ C!nln:(l.n of Uw la.7- Nld. 

~leans or the a-t~ of Uw P:I.D&DCt c-tu .. 

aDd that lf I netht f'eql~ ... t for t.hlt bfon:a­

Uon fr'OQ the Chat ~~».A of llwl 1'1-.not Comid.ttH, 

I'll be ncy P..4 to ct:u 1t to h1111. llu.t the 

,,_nJ"¥ hlltn't •H~ to a-t UUt thine an4 

.,,,.,. cot to worll:: IUid. an pnparlQC Ulol t ftfor­

•Uon bl -.ats ~~ " t6b U. perftctl:7 

for Cnl.D.t• t.b&t. •• will p t well a ,..qu.ttt, 

eo lnat.-4-W.t. I C&D 1 t 1mdlr t he 1a .... ~1 CAD 

onlJ' elY• two peopll thlt ld.n4 of lnfor.;r~,Uon.-

1 ONI. Cl•• U •Uber to SenAtor B&rrhon or to 
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Q, loul4 rau be peNlnM, UDder t~ l.aw, to ane":r 

qu.et1on1 111 tbt coaaitteef 

1111 r.4 :rou t'he t hlllc : u ea:J'• here ( quo te• 

.. cuoa of the a..e~me J.et or 1001) 

~. CaA 7'0\l atu V.l t bto IICUOII. -b.r b. U•t l111 U f 

nloaU lU. 2M · J . 

lOr. Gut on1 267- B, t lw Act of 1926. 

U.W.Jr. I 1:, pc~Ucy h hen; I han al~e PJ'OCIJit l.T Kht~n 

&II¥ proper a\l.t bor1 t 7 ln the Seaate o::o the Bo-. 

azq t n!o n;eUw the7 -.nt or the7 are IDU t led. 

\o 11 quickl7 11 I Ot.zl M4 DOtrithet.aD4.lQC ~ 

fact U• t Sua\or ll7rd b&e a-.Q4 .. to 4o -­

thine which 11 n tocal • • ' u cone to 110r'c and 

ar. p r • rtQC t he i ll!olUI!lU oa 10 t)w.t 1D oaH 

e.oaebo4::p else 4oe• atll: • for H " ' ll M ~. 

Q. He aak..S. u-.t 70. teellf7 bttore Uw c:o-I.UM. 

lt.lt rq on~ pret.f't:bCe 11 AOt t o t eeUt)' 111 

Jill relJ on you telloWI to do =v nportllli 

ratlwir t~-llod;tehe. 

Q. S.n. Karrlloa anAOW:t.CH to~ UMt.t 7011. W de­

c14ed. t o appear at tM e:aeuU n .. uion. 

A. Be C&lled • l.lJI an4 I told t.he S.utor t.M.t I 

- ~ t o cc:.e when I haye t~ lnfo~Uon , 

but lt'• a ~lloal t..,outbillt1 tor the 



1:... !.....tv 
Il:lter.:.al n...-. \o M•• \h11 \b.lllf: betore, a\ 

ba••n' t, r•u ..te 1111 •PP~A~• and. ..., 1 Kow 

4o 70'1 4o,. :tilt tb.1 ••17 •l'llll\ I oan -

11 YHne.-,. 1114. hna\Ol' BArTl-on •14 \be.\ 

wou.l.4 'be entl l'llJ 11\ht ae\<lcy. 

Q. Bu.\ JOV.' d ha•• to ban • hUll' tro. hi• tn t ha 

- H•r 

J.. lo I un4ersLM4.. 

J.. Oh, y.e, I ' ll -.eb ratblr not t11U1)' 1n neeu­

th'e Millon: 1'4 ~h ,.thlr t11Ul7 in pulllie. 

q. tillJOU Clllkl tbat potnt before tbe o-ittHl 

J.. I thbk I wtll Mton I t;O liP• 

! , JLJr. l !Ma I oan•t. 

q. J.n JOV. wlllt!I,J at tbh tt., or 71t , to acn• 
\o a nThloa ot the ta.z 'bUll 

J.. bT c:o~E~~Dt 011 tbh ta.z btU, ~• tMt ll'• peDd­

iDc \oetol'l tbto s.n.t.t.e, I would onlJ -a 'betol'l 

the Seute ftDP.DCI eo..J. ttee , and ~In 11M 

114 eoaalhr 1t l:lpropeJ' tor .. to ..U ~ e~ 



-.-
Q. Ba•• 10'\l bfta JAtoNM or t~ dt.loiMlott 19 

t.bton ofttolalb b7 S.-.t.or Z.rrhoal 

I r.4 )"OUr et.ortee "'1'7 .on:t.lt!C. 

q, I ~ 1110 re 4J.nct thlul t.bat, 

Could. H M 1110n direct? 

q, r .. , I t.billk H could. be. 

leU, I d.on' t. thlllk I'"' hAd All7 •n 41 ~t: 

\hat doe-.•t -. I ell~ !'llrntlr'• et.o17, 

bu.t I 4o r.4 hh. 

q. LJ'. leorwt.ary, 4.14 t.b. !!'re&8UJ'7 ~~4 'b-. 

OU pbant. bow •bout. U..ee tach that S.na\or 

311'11 alhpel 

J., I&U. a lllaut.a, Job, what. ' • UaU 

Q. l'dl, aeiUIId.nc tlw.t tM7 an tru.e, H'• t ncon­

ceh abh Ulat t.~ c.n.ral Cowt"l of t be 

fi"Mro.J7 414a 1 1. bo• about the" tb1DC•· 

l'ell, 1! I aa ... rM 1VW' tu-etlon I'd lie -on 

or hu taaUt)1.DC• 

q, "''"' ao obJeoUon. 

A.. I bow 7011 d.o~t1 t-)'Ou 1 r-. nica felloae 'but I ' •• 

cot certain Nl" 'llh1ch I'•• laid 4o.n tor rq­

eall; I t hhllr:: t b17 IJ"e prope r and I ' ll etlck 

tot~. 

Q. llr. hcre~17. bau t.he Qdu•• ._rH4 to Ue 

tlw 7'l*n to tbe 4ollarf 



-·-
~- Ru .w:h a ~tUon 'beeo .ad.t to the 4tllga.­

tloJil 

traUl .. ~ to u acn-~:~t l ' • • cot to wttb­

bol4 all tnto~Uo• oa t- Cbla•"· 
q, Do 7lrll expect &l'l acnK~Mt r 

'l'he latt u .. I u-« the wor4 1 aecelerued": I 

don't kDoe an,rthi tll ratrer t han that. an4 __ 

11 on hit ~ don oa Use ---· 

Q. .lre :rou cotac to ~ hl• to the 1h1te I'HOtt 

-~thhwekl 

Ott the ncor'll, 1t bat to ~ 'betor. tM State 

J)epartaent: t he tb.tq: •• postponed. WIU l to-

Q. It •• pna out U:at 7'0\l nre J:D111C to tM 

lb1 te J:o\lae to4&7 • 

.A.. fhn the7 pou~ tt ' "lltT-taur boun-c~­

thi%14 elte -. "l'• 

Q. tlou 11Jnt ~ 7ou1n throY.cbl 

A. ItJutt~s .. •n..,h:r,rtot-:we acupor 

Cl:JMH t -C""ZI t.-. h 'llhat - Jn;!tr-qu!te 

Q, S.rtO'IlelJ, cu. :rou -.:r al!Tth11!.( 11 .. abov.t tM 

elp.tt'le&.~~ce o! iU 



- '- l ' ;_.,.Jt,~ 

M -n or ~\hiQC d••· bu.\ l~l~Ul Uw \'b.lq 

h f11dalw4 I -.n\ to ·dthhol4 M.'f ~Dt•·U'• 

\oo 1111J10r&ant, .A.II.4 \~a 'llhe11. 1t' • dplt4, •• a 

courh•1 \o u-, 1':~~ 10111.1 to a'bl4e 'b7 wbu,.,.r 

th17 whh 1D \~ ...,. ot Jlll.bUcl\J', 

Q. 1'bol!1 II¥ \M - \hlq a'bo1,1.t 701,1. pro'ba'bl,.. 

1111, I -.&A, people a" 'l'lllUq ow.r lhoNI aD4 

lbl boepl\.a'bll \h1QC h wh&t1nr h 111. thlh lD· 

''"'''; 111. ollwr -.onls, 1t wCN14 'b1 a Joht 111.-

111C col4t 

I 1ll Ul ... f' you jUit the ~ Jo'b 4oll; bow 4(1 I 

uauall7 1r11 ... r on the f1111U1c1llf:l 

Jell, \.alldnc ort t he reool'(, I -• tol4 ftrat 

to 00111 up-that I •• 11011'1&' \o 00111 up M4 ch• 

tt- thh lntorrmUon about !;rrd; that ' • Wbftt. I'• 

tor •• MOD aa I pt the lDio=aUon. 

111 

I 



-·-
Q. 1111 71N oall S.•tor ll7f'4 &A4 -a tb.1t hun 

p.lllllo t1nU 

J,, ~~~ pu~ho\17 wllU QC to bli.Yt Rtrbnt 01nton 

call h1• "P• 

(l, 
1 
Kr. S.Ortt.aQ', bAn rou al-.o preoJ*red anewu• 

to tbe other ""'W**" 'beton t he J'l -ct eo-

A. 1'11 -n.wer ~ qu.,tUODI the;r ae.k- WUhb «( 

power &114 'rithh the lU:1taUoa ot ..,- llltelll-

-~-
Q. I -• ttkiDC parUC\llarlJ' U' )'IN weN -i:t111 a.rq 

ipeOlal pr~paraUontl 

i.. lo, H ' • ~t dMllar to &1\0tbu· 1•r wbon 

theJ aab4 ~q to come u:p tor a tpecltlo JIIU'JIOII 

Q. '!hit ta7 tall hl 70l.l1' pne11ll l'llb, lN.t ).!r. ~ 

loa14 \be 'r,_I\U7 t.d.111 t adequahl1 loab4 O''l'lr 

UIJ.t p~'bl• 'beaau.•• tM)' 41\bl't adtquahlz 

appl7 to arq ,,_.,UoM • 

.f., I ' • Mr1'7, t hat. W0\114 c•t 111e l ato a •Utcutd oa. 

Q, 1'bo1t COl llC up wUh 70U, Kr. StCNUJ71 

Z'f•1'7"oo41· Will 70\L 'h up t heN, t ool 

Q. ODdcM.IbtHlJ. 

ltldlt wt.dcleJ 

q. Can JOU pt .. lRf 



-.-
J.. I UU Dlr:: 10. 

Q. Mr. Secr.t.a17, ban &117 otholr offlclall or a,p~~;­

C:hl of t.bol GoTu-nt lobo-.4 70\1 aU 1a 11HlQG: 

acCIJil&ACI of tb. bill f I hn• nhNDCI ~~ 

Ucu.l.arlJ' to ltJ'. JooeJl 

J,, Jo, I -~~, MJ>, fall&U did .. t he COIU'h17 of 

•.-t., 0'1'11' hh t e•U-oQ¥ ill a4Yuce .o n 

COill4 4hcu .. H., M4 1 1n t a U:ed. riU1 Mr. 

J0-1-Thl tt4 OYIJ' the hhpboD4J. 

Q. n..t•• kr. l&llac• &ol l!rC to t ••Uf7 oaf 

A. h'oceutac taz:••· 
Q. I.a c-•nl or tn 61Lallf 

A. You,.,, cot ... 

rlllllll!lbl 

.t.. Jo , I'• no\. !'he..., Jon•• t.all:lt4, thh h ott 

the record., bot hll1n1 t pt H dow:a on papn ,.., 

onr. kt ~ a,.an•t cot U cloftl on pa~r ,.,,, 

1414A't~ttoN&l:lbJ.a. 

Q.. .f.zJ.¥t h111( on thh MOnet.al'7 •.UU&Uonf A l ot of 

cont•r.nc11 cot nc on aroW!o4 hen, run to the 

lall. 
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COY•~nt (Pn.ach) ~Zii o!flc. llAUl hAe 

W, &.IIIII., •• 70'1 lmow, tM !ra..a t\r.JIC'lwa.cl. 

I ISoa't lalo• ~U)I;r 70'Cl do , or doa' t lalow, 

thou thu• •• t-o and a halt bllUon Aoll.-.n 

worth of cold. on tht •1 an4 thtt tumK ai'O\md 

&.IIIII. ten\ U back "ot.u•a ttarl1q hoff: 1 14 

M¥ Ju.et froa r.dil!,( t.M forelp ·~ that. 

Uw •UuaUOII bat qllhU4 -wb&.t. 

1 

I 

t 



KJ JllUJ.SZ , I&MJI~ lllnSPAPJ:AS, 
U,"df:l • ..., 12 1?3§ 

Prt" Ser"I'ICI .o. ?-36 

aocr e\,._ry. of \he tre,.,ury Xor~nduw, ~UU~ounced l M t eventnc Wt the under~ 

rcr two eer111 of 'rre,.eury bllla, to 'be dl't ed w .. :y 13, 1936, l'illch "ere offer ed on 

11'7 8 , were opened 1\l the Fede r,.l Reeervl 'b11nlu o n W? 11 , 1936, 

noo,OOO,OCXI, or therellbouu, M4 $313 , 548, 000 ...... ,._oplled for , of 'llhlch 

216-DJ.Y 1'Rl.I.SIJRT BILLS,IU.MII'IO IECnG!lt 1~, 1936 

lor \.hle Mr lll, which .. ,., for $SO,OOO, OOO, or thllriJtboute, the totl'll ~t 

~lied for wre $187, 941,000, of which $50, 005, 000 ""' 1\CCeptod. The / ccepted 

Ud11 rl'rif~Od ln prtco fr0111 99.930, eq'llh l'1on t t o " r rte of tobout O, U? per cent 

r r ,.an~r~, to !)9, 001 , equtv l'lle:~t to n r,.te of l''bout 0 . 165 per ce nt por aJ\1\\.WI , on 

273-D.l'f '!'REAS\lRT BILLS, H.m.IRJW nBRU.I.'U 10, 1937 

•:'11)1\ed for Wl\1 $12S, 60? , 000, of W.lch $50, 111 ,000 WM 1\CCepted. 'rho I'CCiptld 

\ld11 rl'floted In pr i ce fr0111 !19, 939, equh,.lont \o n r,.te of .. 'bout 0,080 p er cent per 

·r.n..w, to 99. 8.ol3, equlvrlen·- co "' '"" of rbout 0 . 20"1 percent " ' MJI\I'II, on " 



hlJ , p tl"NII , tW 1 !14U Nd'>•u' r '1 

hlro , ~ •· , ~ • .., • in•" .:.nt...1u-

1 .., otto •1 co 7 at t,. ••~t.tMnt • o 

• ''\<! .,. •"~ t.a to r••d 

~or..- auedtba 

!lllat - - • U .,.. JO ... 1•e--

t r fd>ll .. UCII 1a '..'1.11 t~1a ::wtJT , •Jl8t 1 

( &dt ttt.t.,ll"t • . 

{t • tl!lot ·c~' , •-..:rn."' .111 ,ttr.-tt• • 

t.l,. • t t11f•Jr 1a art1 and lsd1~tr, . 

t '• '"OU' aote 

11r'tl&t1 .... ,.., t; 1 ton ... 1 &rl-

'1'1" . 

-"' , .... 
Itt:.sa-.t:.at •• .-H.' •a.,. ern t, 

• v r•:. t• ""?1\t•-- ,..•r"''lftiJ •r 



_, _ 

r . ~r4'Jnl:..au1 Oflll , b'!"on • e- to t'At , do :J"''G 

.. 

.. 

• to rN4 JdN tr rw;U $hall I f'llaoi U .. 1 ·~ 

u_, o~:f'r t.'D!'t.l•::!en in hiiii';Jat:1.rn, : .. ·ld 11h 

t.o 1.'11 out t.~l •t.a.t..Mr~l 'lf.~e'l ll"111 rud, 

1 .IY&IhlJ7 1t.t.ot.>rl). 

P r1 • , liZ . leer.,t.u-; , an ,roa 1ndl1r.l 

n tNNtlt.aUUI trca 1c- o' t.M otJ'on' IIJ.7\Z!t.T1U 

or lhl rrn •r1 and 1 al(bt. N7il' 1 Ju. t. 12 

r.alional •tab! 'tr am c :·rc 7 • 

•. . Cl'lll:l , wcr.&ld. ac- ot tb1a doU..r •~l:lanlll 

w Je •Ul &'t' llabla "'J''ft t. 1 J. aMI 

•nal.U. , lt t' whitt lbl;r du1n . 

•n' Nl ~t. Qnjer •t. 110 far. 

lt. ce ld 1M dOM l&fl;"r tM 1il'111tar.t, if l :. •t 

c-.at. th,; wnt.eu. 

Jut d !lnUol! U'nnt"..nll olnl bMr1 ~~ 11 

t.oQtrc:.-: ....... 11 



.. 

'· 

.. 

...o~mt et 11her ,.., oont••rt-.~• llt7btc ILQd It 

fOil ot.D 1 'l tell 1 the.t , oa.a. ~ t.ll • .-.r 

what o.ollU~• 7W oUl 11\Q'l 

~!oh 4 10 -.nt r. to aa.-r t1~1h 

1U.r ':In' · 

to o;-61JI 1 ,,, o• •t &lll""r • 1.t etthu·. 

!.1' yo .. ~ 1 " ;rou'll -q e>r ttl 

T•• · I •n '.n: to .,ay.-. 

a'Ur~wnrld)rtu . 

Fort""'fh'• oent1 • 

to :w"D• .. ••• lA 1b~, or wDatt 



!.u.-
.u. dc.n'S: .r.t to 1,. P"'"d •• to let.&~ h. 

J. , ,,. ant 1-"'ltnc t • •C-•·•~ ~•4 'i"u..r/ trio• 

•hioll • ('O•W'i ••• •1 · • •:' l J*l' t~•t on 

.. ' lt .... l . 

rpn\ . .a1 1 • wlll .. t \110-11 t ~ . .Uhr a l , tbtrt •• 

bMa UO, , lo o- ta r--o••·t !.11 

' u.t foz, •t. kllC"II . 



,, 

.. 

fo nrn1h OW" a'rll:ll , r , ~oNOtar::- . t1< ol d 7 •\1 

bou~;ht. t'll o .... ·•ber-- ,3Z ,noo,OOO t 

I wo·•I.Sn•t att •· rt to do \t t r • -•rt but • 

oan t:et tt.t tlr..r•• trr JO'h 

Sixt.)'IIHltor\ .ut•• r~r eb·t::-~'l•• ,,,.~,, an 

-·--•• tt.t to..r ••t h••" 1ilTor por<tl_.,,, 

tou b •~ 11h1r rr.- Qll:>a •••t •~rt 
•· C4rrlet . 

•· 

.. 

1 thlru. lt •• •htt .nu ... ~~~~.~••· 

thh eh ...... nt, pv. wUI .. , t!,. two W::ll don­

taU toptl\tor . That anl ftJ •t•t-nt 'II ·~:. 11n 



.. 

,,,, 

r . S.oreUrJ , till~• rrt• U• no oo.:ntrlu 

Olltlw ..... tort f>• •ta.lllokre, u ... -

r.ro•nta,. •t tllnr.. col~ , h t •r .. y­

tht.e.,abolt t• ••ttl-•t ot !nttr,...ttam.l 

.,.,,..,.!., ~:.t-•• t_. two e<J1D>tr1oat 

o , .,, t.tll 0111ly debtt t.hat tt.e Chine•• 

'f·~1••1 tl•;r I••• all ~ oan•olid.at.ed ""tt 

the tapor• - orot •Ilk .- they .. ,.. r~cl-.t \l:t to 

Cat.e ant Air ~"':~1 b ~ • -.l&bt aln ••1 \.tat 

th!ta•rM•nt, I•lltl.ooaYerel.ti~. •k•• 

wrad O"-t W1.U1 tlw C 1M•• COOYe...-nt toll<Jtt 

lt' allo ron-tn ovt ttw ,, 'rlt or • at 



_,_ 
: ... ,.., 

•· 



-·-
u , , t:U.. t.otlol tor • • tut , 

lib.J•:II~O\. ... t .. trl.-'"'f!011 

tt... u~ "'e~u ........ tta CIDUI!h t 

el\nr1 

r • . t& 1 llAk or ,.,.. tt 1 t r.'•"ll•h' 

u .... 

111 Mft • oed .. 1 • lftr1 w!ll 

, " o d&.,..t. , •ol,_ or , ,..,. m 

atlr~1 

r . '" ' 
In:·~ t • 



-.-
r. l• • 

r , J I I 

.. 

(' , t',..thA'l"'••· 



.. 

.. 

J. 

.. 
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......... 1111401"..., a!\~ ll if abwt. that.; 

I licro ' t. ure t.o an""r \hat.; I d.on ' t mow 

CwlJ JCU. ~ tc 11--11 i t r ')•tu.1nt<i W>di;r the 

an .. er PurcheM Act tt.11t t ne 1ih~r ure~111"' 

11broed. ectu.aUt be e;l081te<i lT the ':'1"••-r:i' 

~t' 1 bMn L'w l'I.Cti.lttl rlich M111 been CQ].ltll~ • 

Covl4 7 •1 ~ ~ .Unr -ou .J.an to bu.7 

IUit.lft 

1' fl<'rr;, I C1 ' l ~.l'?'l'l' tbat. ._..r:t..o . 

V.o e.r.arldn• ot llat tl\olt t.nnaet .. , 

ert:>ert , d1! 1 ev•Jr·My t.l'oat. ; 

.<N 1poA or t.td• onct tr" et.h. , ,r,.le~ 1 bt•­

h•v• " .. nn.r at..' ion 0111'1~ • 

• 1·~n~ : ..,_t'• tho> &:SII!!r . n.re ..,re \llo tn:.aaeU 111. 

one rs 'l"tf .S.lllon 

bro t. ; 11 t. 1¢1.' , r . ~. 

J . Cbelil r. •• 
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llhat. •~ t.IMI d.at..a or \.hoe- t.ratlNOUona, 

J,;r. !o.cn:tar:f, or what. ;rea.r'l' 

r , ;.c-rc--ot.nau• I h.tt.·,.. no ob~t.!l'f' 1f He~Wrt. looh t.M• Uf 

and ·1Yn t.t.-n to fW• 

.. 

~...~~,. .l" , 

l.r • .Geeret.r, , l'J. like t.o'JI.ak t.M lubu~or 

'WI•t. t..'lo prufrM 11 tc.r r . cr.. and hla t;rw,.J 

f.o U.y to to "" Yorio; for a r- ~a, 

• 1o1wf I ~ 1 C01tli \0 1ft f(lrlc for a ffJW Ja,ya ud lhell 

t. \a ••k tbln 0 1'1 heal • 

•. wn coill r.>'ek t.o 

Will )'0\.1 bl 1.n .. York a -..ok or aoo 

Qt. ..lo!C1dect-llll..Y'- not. s. ) 

.r. Ubt.aaa.do; , h.,. lOD,i hn• ·~" reat.r1tt.lona 

1ft • -ua of al:h r in art. o..d • .rxaut.r'J bMrl 

a;JP11ed . 

S!r.OI 0"1-..GU 1.-lA) 1l wa!l L.iJd\ecl \(: t.turt.y 

,.~, . 

J , !oeont.arr, l 1 N t.AliO, t 01' CNl fOO.ftrtl 

asked wJJethu )"OU ooW.d. aa;,o •:t"" in~ abc' t. the 

..,..:nt. \.Mt.WO\lld t- bNL:•t .._..nu by ~th r m 

a mnt.tlr t:o.ah &lid lh1a a~t.em!'lt •1• t'lllt. t.t. 

pmrct ... a wUl ue "·.and.u ocml.1t.1 n . • .t ..,.ua 



- 12 - :,_(.., 

pu.rlliiAI l o .lld to It Ill 1 't >i1••n~1 011 

o1odt1H "ono!lt ~~. l'o 1 oorrtotf 

nttl .or·od , 

ANI YG'I at lll>ert.y to ••Y •hat. l.en~h tl• 

r . rp11.• "-111 d 4c.'• a:ao. • .,.4 a profentr • th lllo 

talkt u" 1 ,, r t • re••..r~ , ~ ·11 

h&vo one oo tr •t at , (1ft lllo&;ua~ 1 ..... 

r••-IIJIIS) . 

Yu. • "•n•etLC') , wM. .r htr e tr~• 

•t•l"t \ • .no "n& on t • lfnit. ltd•• I 

·~' f'OJ~t1 -. 14 ... be ~I 



.. 
• l:J - :..1u 

vtorthuirt.~lt.• r"WW., .. ~._ • 

.. .. llb 'bot ni.,.,.PII\ ln&l'"''•-rt c .. t:--

I\11\Ur•~\• 

atl01.c r~r tt•~·111:.at.1o•1 or o~..rn~no1 or (I ou\Oilt.ry 

at • t •• 

1 . Le ' 1 co o1r<>f hfJ .t11t t • lr tze ••bel • 

.. 

.. 

.-. thh1 o ••t-.4 r..tt.r o:r.r..r ac. 

,r:1'aiA p\l1t101a bet-• wo o!D'Wl\r • · 1wrll 

. wt.:• 

w1tll t w Cbllllll , ,·ot•r to 0 lt tbl -.:; Ml 

otor•'f'C co to .. ,. • ;owa~t· 

tl-.:• 



.u . :.... ( ( 

j . .. •n do tt ... t . 

Too oo;.lti. ' t .q ~~hiQC too&ay1 

• ' :J .11 pll\t:l wdl , to "11' "b t , th•n'• 

Ql.>t!l'nt: t.oda 1 'cUd • t uuynot.• 

•1tt...r~· 7 •• 1 tu .. ,.. , dhl I 

... 
. ··r. l• h coin; to ">o • •trl.etlt ta.:.o!11 

ar• TO"' colnr. p thero'l 

'· · 

.. 



.. 
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t>t t. Fol"''l h.t(., ._,_ .... ,._ 0.. • 

10 d •t bu>w r a:~~ftoo:ly el1• 1 ••u·ytc>dy ~h•t 

bt.••rlct•ttot..o<ll\1"\t'-lht.•b-1 o _. hdM4 

.... f,..lltbai~O"IOJI,OODlllr:.tlrrl~l:!t;, 

tet•t,orn.-1 f')lc1a~, 

t. . .- I 1-..r t •• t ' 10111114 "' u • 

.. 
IA'I•'*' • t t • t 



.. 

.. 

.. 

- U -

- ./:1' , hr .. eeer ••Yon . 

hll , l t ' 1e•nallq~ttl!'t.1001tO!N.!'IIInaill,l' 

·antll neJ:t T!l·u·loda7 U1d _. hoW ,...,. .... thor 1 • 

ab41ot t4Uio 'nil • it.e Rnl$ ;) p~ 11\rt. a 

bt..l~nt to:laftt.nt.t.h• Prelldnt.w:lll 

oue uout. v. f Qm or v. b U lJ dw• i.!011t. 111-"'· 

u. l"'tUUr'f W1l1 ~ t.op &!h>ocat.lll.;: ... .,... ~11 

JaU, rrW 11. ,....•&<olnt.e f?."- t. r 

z , ;arlT- ioNI.t ' anoU..r ~ -.u • • 

: ..n rrte1ale befor. ,. co.- t.:... 

J.r M U rn:.M t.o :.er.)Ol W !'cr .r . rl;; 

I eu~ol.J: . • t. 1!1pTOV. on *"';r\ i l'l .r . Lat"l,T M,J1 . 

lorba;liii~dn' ttvTe:.: t.:. ~ri T , Ar l,y . 

•nt.~M , Uliftk,..w11~ Teto 

t ""lit. 
eanU".e 1' t.l' t.~ ~ 1 

ln\tln•'"l'7 r~ t ~or tl i."l:!J' 

\tat.1txo1t trw t lbC1114 be orr"Kt.ed' . 

• • r t.otl w1llln4 to re t Y1t • .arl , 

I WI. tbl 1 t.e.n.t ~·\1 frc. ey 1t&a•• 

;.o1ntit ' lfl1tal . 

1".-t trl ~ It'' to d about. ed' eet1n t.u.e 

tta ~"~~• ..art 

• d lldadl 



.. 
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• UII.L- No.,• eollee•Ad aautl"..;lnf llice a 

on \L and • • " 1L111 ror achie" rroa tM 

~..,, reeth<td n rec_.nd .t.!('T) t10 h r . 

l&t.ft 7W .-de 11n7 •~!ture ot wq CCI'! 

. .... ce r tlle Ire,~ U:t . 

, .o cr ' tli:oo2 J I tr~ ' lll: J<L"l!7rill 

EL t.a '"r'f ~t . 

.. w u arrecL ~·0\Lf' tnrl"*t '1 ~.n~11·. 

to to•o .~. ~l!.at.lt.•' 

,., .. :1 t.o :rin; 1: . 

1 d01. ' t lau:.., - ubert . 

• ~».tte : l:l" ' tkmlw. 



- 11 -

q. 



..,.. o t acW.iUOD&l ID:IowlHp of -•..,.r 7 c01ld.1U-• oll'-inod. la Chlaa and. 

obroa4, \he Chi..,. .. Oon..-o\ •- 1\ ... drablo kl adop\ \bl tollowtQC 

•3. For t ba JIW'PO•• ot tw-'bor •trenc,botltnc ,g J)OdUoa ot ' ba . 
Cll1a"o eu.rr -q, Utip.Ho ... r&n«-•\0 ban 'bean -a t.o b~eu·••• tho 

ot LM Ch1•••• pooplo. • 



UI'CR!' C. Sl;Rr"..UT 'QIOCCEAU1S 
PliiSS Ccm'I:B:I :tl, lo:A.T 31, 1936. 

1\01 &l:l¥ n•••- - wlll do •~ tin~UIClQ,f!; on June l ; 

we •111 do a l1U.ll tln.nol nc on Jun• 1 . 

~. J~tt. a U ~ tlal 

H, II .Jr, U Will be Utad. June 16Lb but it will be out 1n Lb1 

)londa¥ 110r aln,c J*l)lrt on accoun t ot Decora U on :0.)' , I 

4on' t k..,w Jv.•t bow we are t>0111C to b&Ddl• u: I wp­

pos. u u. .... ~.u a re clotad. Sat~ ,.•u ba•• .. 
aADOUDC-at tor y 1.l J'r14&71 I IIUPPO" ' "'17Lh1nc wtll 

.:iWII 15t h ; it will 001111 out ~ndaf , .J'un• 1. 

, , I ... t.ilfn ' • •r.out Sb~.ooo.ooo CO!Iioc 4JA. 

J. . It 7<Jil. don't a1Dd. , U...t' • all I ' " @Jill& to...,. t.D1»7 . 



_, _ 

(1 . llow1111eb falh ctuef 

Q, s-M'-1-dll.el 

a·~· to be 1616,616,~. 

Q. Yhlo.\ abwt. u-.1 .\U(;UI\1 

H.N.Jr. How -ell ~~ t M .lut."'IA\1 

O.sloo. T11 , I' ll ~\ 1\ foT :rw.. 

J.U.J:r . llut. I bann1
\ 1&14 ~""'· abou.t 11. . 

0..1\0D, '!la1.'1 ~.148,000. 

J,~ ,JJ' , It QodOD01 f1CU'f'l &N COITI'C\ \hoi two wou14 \OI.Al 

about one bU11oo tift)'l I~ W two to,.et btr Ul 

ODI b1ll1011, f'lf1.)' , 

Q. )l;r , S.Or1Lar)' , can )"'"1\1 .. ,. thll.t thh rill Man orth<'>dox 

ftna<~clD,& and. t.bat t~n won' t. be W ol cL qu••Uoll-1\ 

.t1p~~ r:q alnd.l 



O.ttODo J.uctiOD llldd.iDC• 

Q. !h.n'• Tl&ht. 

M.W,Jr . Ul lltl flDMol~t ano ortho40Jt , 

Q. l!r. Secutarf, bow 4o JOU d.et c:ribe orthod.Oll: tlt~~~..~~elfiCf 

~nat' • • ha t I'd. H lr.e to k:no-.. 

Q. Tould. J' ur d.e!ltlhloa of or tnod.DJt ttnanc.inc \Dclwt. 

•w:fl.oa bid.d.inct 

Q, CaD I M7 JW'll ao t u .. t.b.e ew::UOII IJU .. t 

Tee. 

Q. You. •ill AOU 

J., I •ill not. 

Q. That h , ju,t t the 1\ra\..;)l.t l · l/8 or what"u U 11t 

J.. It will lie Ur&~'-1\ will bw ttrUIJ!.t or\hod.OJto 

Q. J.rw JCN .sol~ to c~• JO\U' .. thoU tor taklcc nto-

Q. Ylll JOU bA.,. it ill U~~>e to tncorpor&\e it 1: JOW' 

circular I 

ia,ouoeclrau.la.r. 



!...o u 

-.-
a will be read¥ •rl )' az:\ week , I -.a tor \he prl1114r 

(l. TCIIl hlr..,.u' " 'o" ... em u .. hn. 

J. , No , bU\ \ hey M"n' \.--1 oon• t •ut to per.•• th• buc£­

bu.t w,. ba .... n • t ~;hen - 11-Q¥\111~ ret . 

<l• h there &Q¥ cu~• 11:1 t ... pl- tor eon.UIN.iac W 

$100,000,000--•eek b ll l 1uu"•' 

Ioc~. 

Q, CoW.d j"W ~ }lo. loll,. t~t wlll bep up? 

Ye ......_. 1,1.J1 ou.r •h4 • .,.r)' ...U:. 

'rb.h h ott \be recor4.1 hrf•otly tn.n..id._y , 1 ' • htUac 

Jell haMJ.e 1\ and IA 1• bHo .urltl.nc 011 1t aDd. doce 

know -.Mre th•Y eot , if tM)' ~t all)"'lhere : \lley tell • 

lt ' • wry d.1ft1cult t o MA<ih . 

Q. 1£r , Secr•\u)', on.ly •bau.' •h: ••eke l•t\ W tbt ud. of 

\h• thcal ,. .. r and \ W .te!lch •l'J:*l"•uUy h couunu.tnc 

below the b~Jdcwt ••t1•·1.••· 



~0 1 

-.-

Q. ':ben there ' • a ponlbU lt.:.r t hat. t he det'l.cit •111 be 

bel" the ~' .. u. , .. , 
Oh, •h: welt• tor ue 11 1.00 tar l n. \be fUture \.0 r:.ke 

1Udl: b7 \M 1&1\ ~\ tl£"U'•• • 1f )'IN 4on.1 t aiM; 

wbat. ..,,. t.h'7f .:•-'7 3rd. or 4 \ll, Wba\eftr t.be7 

.,.,_, I 'll ettolr:: b)' tbo ... 

Adell h'oto \h.at , ,.., , .-Uh \he M,J\llt.Mnt. t o r t he bonu1 

~)'Dint aQ& the t.hr" A' •· 

Q. l.:r. S.c1"1t&I7, •111 10" t..tl ua bo• a.tch ..,11811011. &Ot. 

K .. Jr. Tel , I clon1 t 1ee eh,;( • •bauld.l:!. ' t Ull t.hiCI. 

O&otOD. 

H. U:.Jr. 

0&1\0n.. ':'bt r~re U..t. - ov.t rr,. ou.a• -• :$3,000,000. I 
I 



:...oo 

-· -
ll . II. Jr . ':'aat ' w correct. ~ co1!1U" aKecl.- !or a r.port. 

oo bow • • arrh'K at \tl• tl\\l ... nt and \.til ~rt. h 

1n the prooe11 of b41f\t. wri tten. 

Q. DU. you. ,-.port a t.l'.altci.OWD II! t he rt.,-u.r"' t o tne 

COIZll U H? 

l'ollo-lac IQ' rul<~~t \l.at. 11.11¥ coc.t ttM Ullo!Ur \h41 1"'• 

jlut. &I p~U7 &I I OM PNJI&I"' H. l DeTiJI' w1\bhol6 

&~qt.iU"""; a:wl I -• a 94 b;r ~ 11~1 eo-it.t.el !or 

t 41t report. ano1 Ll».t ' • all ; u wUl baYt h be a Jobt. 

Loree depar t2tu\ t .at 111 on H and Jlltt at 1!)011 at h 

~· around. t.o t.l>t t!U'et 4l]lCll't..,..nt-you kno• bow 

~clc t.ll&t. h-,tll\ onru11 .\ ( to~at. ' • ott the :"'e:n4) , 

•...:r it rill co~. bllt \he uport. It 1n pnJ)IU'atiou an4 

it •111 be a Jolll.t report or t.'-e \.".r" Uport.:»nh, Wt. 

Ule !io'UI'I h $3 , ()()0, ()00 , 

Q. 10'11' tf'Mll:l 111~ 7"" ti<(U.I't J<JQ 1.-4 c<alne; 1! t.-:..re M 

'Mel:l azi¥\.<1·., lU:e ont h\1.11ClrH .,.r c"'nt. collu:t1Qo: 01:111 

of ;tctrJ.r J'fl!ll"e•ID\a\1Ytt •14 t-)00,000,000; h \II&\ 

J. , 1! I lof\1 no, 1ou' ll ~ " " " .t.J - fhe &n4 tontbo(b' the 

I 



Q. '1blo.t -• l he fi&W"e t;lnu 1A the Senat e liAMce 

Coanut. ... 

B. K. Jr , 1 - cht~~e a~~ ott1c1al report t.o t.he SeM.\4 COrtn ee 

~ t.lw7 CAD llftk4l aDJ1 t.hpoelt10D of 1l tbe7 ~t. I 

lloU11nc· I ~. t tbla.k t.be Ca:adl&n" wlll be pl ••M 

becau.u , a!ltlr all , I \.till 7011. people otr the noor4 , 

bec.lt.uu 1l hn' t. up to • to u ll H , ~' .adenlie line 

-.d.e • pereonal apt)Ml on t.bh : be otLde U all 1beolut.el7 

talklac oft the record., ~bad. hh cbarce t.ere , lltr. JrOA(, 

.ork1AC: dq az~4 Ait;bl \0 4o t.Me t.ili,..; u4 t.be7 w•nl 'llaok 

a.Ad. •14, •tr 70U 40A' t 4o \hh \hi:-..; , it. ' • t>01Q4 t.o •poll 

tloe ca-.d.La.ll relatiau all4 1Aterference, • aDd. , rielA.l~~c~, 

l 
: 



) !....JlJ 

-.-
I 4oa ' t th.iak .. cou.ld. t.,.,. couaa uo\aer alckel 

out oft~. 

1t at allf 

A. ll'o~ e1D.ce I ~\lu'te4 W k 1nc about the Cana4ian 

GoYITQIMNt\ lmktoc a pereo~ a PJ*I.]. , bitt at .110 H• 

414 I nar worr7 Lhl\t t.b_,. "" cotnc w llT-.It otf th.lr 

trUe ag'MNJI\ , I t hink that •e Ju-t pod -'-rlot.D 

pot.r. 

Q, £re ;JOU. 101~ 1.0 OOD\1-- l Wl\llon\OOd, the ':r...ul7 -· 

epoDaoriJ!c on. Mctloa of tne Uqllllr \u 'bill plac11'1,i u 

elilbar~~G on liquor b.rout)n 111 trots dhUllerln which 

l~Uileteb one!.. tne Ual h d. Statu. 

A. lt'o , "ga .. \.1141 c.n.uu1 \.hJ.rtt u.y. ; t.l:le lllj>bt 1t -• 

U.t _,lla!.e Uqu.or pro'l'hlon. 

q. !lr. S.ore\arJ, wMt d.o tou. t.UIIk of the progelt of U!.e 

Lp blllf 

J. , Yau.ld.zr.' t you. 11k.e to kilo•· 

~. ':hat' • '111:1.7 1 all!: 71N ' "' r J WMk. 

J,., 'tdl , c- u 1 and ... • •- t~: we ' ll ~ aboul. u .. 



-.-
~. Do 7au. t.hillk , , .. , •re CtU 1116 •-~ul 

I 1• arrwr.1cll ' ll bli.Yt \o - · 

'Zr el!li\U',Y ot!ialalt u., tMrt 7ttt4rd,aJ' , no t. 011 

bJ'onRU •11. 

~httt YIU'lou qu .. Uont at 1.o how 1:\lCh revenue wUl be 

prodi.tM4 b;r Lllt m.rloua pl&~~.t . 

ct. ~ tht ~re&a1U'1 aa4e &nJ' ttud.J o! Lhett reporu tbat. 

bMn ••nt~ report • on t.U.t tor a Uu-h oY .. r a,...,. 

re&U].arl:f Lhi"'ll.e)) the Pldtrlll l!asu ... : I p t. reportt on 

that. re~arl;y and. hll•t been tor a UUh OYtr a 7M2' , 

to t.here' t .110t.bi~ new about. H , 7<.'11. •••· lt.' t J')lll"t. ~t 

~ Sl.ab111a&UOD J'uAd; 1\ hd)K - t.o t"ll.D ll.t St&llllla-



- 10 -

for\b aQ6. pazt of U..\ are \l:;t .. eurtu ... 

'<· J.n11. ' t 101U tJ)MolrJ.Ufo of fortiOI p.arehatet of .\l:lllrloen 

.. c:urt\ietf 

of our tw.u-itiot . 

t 4=' t tniU. \llt/ ;. ... / 



- 11-

Wba\ kind. ot & J" lo~er d.id. 7W. call -- ti<OJ.'-

wora Jew lorQrf Well, I ' ll ~e,¥, •• au ~rltuced. 

l'e• lorker, t \hltlk l\ woulc. M "'1'7 •1•• tor • AD\ 

~. 'IUl 7au _.,a e-n\ ota \t. ~.,.rnor ' • l'f!Ur-n\f 

I r•d wi \h cteep r•u•' or 41• deeidoa. 

C. J.JqneweataLDeliOIIIUf 

J:o, .110ae , peep\ U.&\ ,,,. \•.l:J,i; h t;ai~ alOl:lo(. ,_r, 
41o-ly &114, &I !&r &I l lull!•, ,.._.,.. &rll ao tu \cowl a'id. 

I r.-4 wlU 1~:~\or"•' Uloe ll.or? iD 1or. ... lark p:,._r 

~· .aml~~,t a\oa.\ 7'11•'-•~r Ool<t!"l''..::' l 14• Ll..a\ .,. , , 

~Clpt; t.ll ~- 1111(h\ dtl1Y~r1u ; I Wnk U".a\01 & '1'1'7 

111\ereU111c; \h1'-e: • ~\ ntr7\W.IIf:, •• ru u I Jmow , 

n""' b.'l'l be•n npor\ltd.. 

~. Sa.,. 7t1U. b&ill. &rJ.1 retii'OIIII t.o \l:ll'l\ ll111\ ror ttab1H&6\ion 

)\,a'I'I.G
0

\ '""""~ erlhOlllll • 

~. CM1t14erlllf \he Dl .. 1.61\\ brolrJI t1111Ul\ll,:leOU.d7 \M\ cl.a.lo 



,. 

J'ot '"'"J7kd.t t.Jloll,<~t H "'' tt>l =ot~ •r,.,l:Nt thl!lf> 

1n tllol •·•rl4: o,.rtll.1'\l7 Lht Chbtttl\ro Ull,tl\14..,.,., 

Lrw7' "'' ,.,, "'r'Y r;oo6. ,.,. .. ,at no .... 

~"' 7011 aat c-~nt on 'r . Norriton' • red,ua\lon 

f~thtf"'1•l"'llbttrft:lollrd.! 

--



t;E.rQ(l' W SZC!.&.TAICf MCltlDC1U.U' & 
i..SSSCOI.t~, Ut'¥1, 19)(.1 

~t.OIII&NbaNjt.ha-ryofit.ilon 

t.op of I age ) whore t. A,Ya, •The .,._r110 .. of 

U1aoe proYillouo 1o t.o proY1da f or an aquit.a­

bla allot.Mnt. and dbt.r1buUon or aaeurlt.iaa 

to all u.a ... of .u~cri~~ and t he ooo.-ra­

U.on o! b&nltl.Df 1Nit.it.u:Uona to thia and ia 

eu.tar. 11011 I thl.nk • r . tAll and Wr. -..hton 

ooW4 ,p.n you a lit.Ua outlilla of what. 1a 

in it. and how he happened to do thia. ro thh' 

Dan, will 1ou plaaaai 

all1 wall, t.llb a\lbjeet. l.u b>Kn Wldar diaeuaaim 

!or - t.•. On t.tw l2tb .. had. rapr .. ant.a­

u.- f~ anry ladaral .":-rq 'banl;. - to 

!or U.. p.llllOM o! diaeuaailll thla -t.t..r and a 

JNOt 11&10' 01111-"Uona ~ -.de, aoaa of -.t11cb 

.. ,.. adopt.ad and .UOCU.ad. i n thla lat t.ar, U1a 

purpo" beil\6, aa eat. out at U\0 t.op of Pap ) , 

to "cu" tl.a -paraUga of the banka .nt~ 

othan e011eernad 1.D aatt.iz-.. au.baeriptJ.ona .ora 



!..:Ju 

all 1n on U\1 oonflnlllC:I wiUl Ul1 'rr iAIUJ7 

l'lpriMDLit.1 .... 1 and Ull fec!lral RIHrYI .)OI.rd, 

H . w. Jr., It, al\.lr JCN'1"1 rMd U., tb1r1 a.r1 N'Q' q\lllt.1onl 

wtJJ.ctr. 7a11. 1-.1"1 t.o uk, lit.btr n . Jt.U etr t•r. 

!.l'CV{ht.on al'l aw.Uabllo 

<· ~ I aU: 1f U. 11 alway1 bnn po11ibl1 !or 1 

bank t.o 111bac:r1bl bl!ore Uley rec:e11"1 not.1c:e 

o£ Ula o!farl~ 

aU 1 lCN _, noUw of U\a o!'£ar1llc'l' 

o, Ulll"' ' l no ot£ar1-. \llrt.U ~t. t.lM. 

\0• It. ..,., ha,.. U117 rued u.a1r wblcr1"\.1ol'll 

1n aannc-

.I,. ~t.•s U.. pl'ell IIOUCIJ tb17 c.on fill 1t. on 

a V"'ll noUCI baJ'ore t.ba o/!eritlti 11 out.. 

afore u,.,. r~ca.1'10 U..1r wbacrlpUM bl..lu*a~ 

A, rn. Ula JI<Arl'll '""' b&nlca. 

To pJ"'"mlt. padd.l.ne ~:~a1nl:r? 

}{ , Jl , Jr, , To prct.lct. Ula liClt.l.aal.l bond W,..r 10 t.l".at. he 

can ~ hia nbaertrU«~, and t.h11 011t bt. t.o 

balp thl .an.,, .. , • l~··tt.•\.4 boad b+qlr 10 

UW.t. 1! he p.~t.a ill an order hh chaneaa o! t ot.­

Una 1t. wUl. be !Mrl'o1"1d a,;:aill1t U..a .an 'lltlo' 1 

roir~£ int.o u. pul"'~ tor lpaeulat.1w purpoeae. 



_,_ 
C:· ll&ftl JCN had coaputnt.a \bat. 1-.lU..Wi bond 

biQ'a~ ha" been ~Mud. out. and bHn lin­

able t.o r-'- U..l.r bon~U? 

A· Thla hn beoa t;<~in., on !or yean and ainoe 

l'ft betJn he,..,.,,.,, ~put. i n .ore 

and Mn rt(;\lll.\.lona t.o prevent paMln&. 

Haret.o!ore, they' " been all ,..rt.l and U1.,. 

1~ hlt U. r .. pondbllit.]' t.o act. aa Ula 

tn&aw-y•a Jtaoal a.t.:~t. and t.heJ na.ll)' aaktd 

u t.o cha U. LO ttl• 1.n wiUfl;: so \holt. \be7' d 

haft Mt:etilh"'-1 it• a all been b," W'Ol"6 of -t.h 

and ~ OOQJie:f"''Uon M.a been ucellent., but. 

f~ Q put. in 110.,.. and .ore rqul.aUONI 

lt.jlly t.o-

~- I t.hou,gbt pof'N~ t.rutt f'un4a and endowuent... 

wa.ya tat a lot ot -.>l&1rtc . 

( . ,1. Seel'!l"t.ary, b \hen aey man.,a 1n U;e out< 

dapoe1t'o 

J., taa, frc. fha LO t..n per cent.. 

~;_, Jhot. abol.:t. the voreenta..;a 1 baric lfiA1 IJIIt>.crlbe', 

all: Thet.ta bKn o~ti&l! ot Ute cap1tal. 

Ia U•t. a d'.an.a;e~ 

1-ochall..p. 



H. Jt, J r . t It. won• t bl chaPied tt.w-n TIIIIW and U:1 l!itb 

ot J';IM a11,o -.y, J t• o 11t. for t.h11 11ne. 

t;;. 'lh1r. c1011 Ud• lat.t.er call attcn\J.on t.o t.he 

1nor0&10 iJ1 d11~1t J)lr«ntl£:1? 

0911~1 1n tl.are. 1ll011 are all blar.k1 . 

I '"• lNt it. '11'111 be lnc:I"W..Ied? 

ti • l o ,irol It wllll:1.1nc:~. 

l:d.l t I Ntd l(),C ln tt.IM • 

. L Jr., It. uaed. Lo b4t fin a~ it nll be till. 

~· II t.M1 ccr1.1!1c.t.G flC'W""i 

.,ell: 1111' eertlfie&\A has elwa;;s been t.hcre hit it 

I•• t..lln ch&lloj;ed. in fora &nO Yrlt . 

COUld .,. knCIW where ~ cht.n,j;le &1'1 or pt. 

bQll1 ol OIMI~ 

J,. . I ... no objecUcm 1n t.t'.at • 

. .:r. : I'"OUj,;hton, u . .,.•u l!U Lo - the ole eerU­

t1cete and Whl.t ~ol ~N &reo 

Jan ' t th!.1 .).oet a reca~it.ulet.J.cm ot Ute oral 

&6Ttl-rrt. Ulat. 1 ... been lllll"rled. on, G<IJt 

tJ,e lil'l t.o ten: 1 don't aee IU1i7 ehar.co. 

J,. . .l"i~&t.l.reUoeothtTc~·. 

~11: It.•e la~ p..t t.1J1a into a fora ear• ot tJ'II 

1nlonaal um.rn.and.lnt;a U...t -·....-hAt! 'll'lth 

the leUenl ~'·-llano:&. 



.crtrum~~ JCN' " had. 1n recent. o!ferlnt:• 

were due t.o eo-o.llcc!. tr..-ric!:era or 11«\•-

llt.he W3ere·, 

P. . l. ..'r.t I don•t. t.ll1nk ao; it.'• ntry difficult. . 

1; . ~0 )'OY t.h1nk it. • I a bic 11-U 

It.• a "r'1 hard t.o t.dl1 I UU.'* U\1"' al~a 

wUl t. 1 lot. of ~r1c.era and I ciOn' t. M,J 

U.t. \htN .tlwldll't. be, but., oa U. o\ba:r 

hand, •• t.r't t.ryl.rc t.o .alee thia aa oroer~ 

u ~11bl-tMt.•a what. I waa ~ t.o oo­

QVUata !o..-....ncl I t.hinlr heret.ofore, in 1-n 

COM \11, it. Man•t. beln1 Uley ded t.o 111~ 

1eril>0 in all t.nlvl c111tr1ct.1 and all ltin.:ll 

ol t.hizl6.• alld •• t.r't crad~ -.lr.inc. i t. _,.. 

and _,.. oi"CCerl,r ud I think tbt ~· and 

lfrl&l bond ~re arrredat.. it.. 

c;.. r . seer.t.all , .... 7ou. ~to pw u an 

inl11a&Um of h0111' -.:eb .-- W!1MJ you. .n 1o-

J,. . Ioa, I W'1l.l p_.,. you an Poaet. ti'-Ul'CI' 111 &1'1 

aoin& t.o aU: for one blllion. 

'-· ·- .onlt)'1 

liiW *'"")-1 bUllon, ••en . 



-.-
tu. 

1ft~t.'1 Ul• At1n&Jic1Jlc1 

~ tot&l or 1 b11lion, filt y- Ul• J\ule and 

to Ulat 1, 000,000, 000 1n ~ 110nt1• 

I(• On Fate 2 or thla ata~nt about Ulr e ... 

quart.n of the ..,.- d(lllfrl Ulere an a lot 

of blanke1 -., I aek l r . ell about that! 

A. urely. 

1,. 11'bat•e t.bat, [an~ SM, you ha~ here 

•s-nuee ..UotWod, u .. ttll.1 .-nt ,... 

qu1r«! and C<llllfiNl1· · 

114llr il'ell, all of the paat cir<:ular11 havo been 

then S, OOO of U:e IIIOWlt IPJ>lled tor . 

~uo 

The Secnt.&f7 Juet tolD you U. _., \.etl per 

oent. of \he ..:.unt. awJ.itod !or but 1t would. 

~.ooo, it ~ ... t•• a . 
{,. •r . ~ell, there ten•t. •roo d.1!!erence • 

"-n ua. and e:deUr. re£'1.)aUona c­

c.pt. for the cl'~-.1 frr• of cerU!icate 

&nli u .. dl&nce trc. 11~ to ten. 
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A· IA - or U1e Wlke but. .:1\b lact.: ol wiU'l· 

cat.ion. 

~· What. 1'• ~ to cet. at. ia tN:t. t.toe ... , ,.. 

no cla.t\l.el IXCOj!L II I Aid . 

,1. , Sv.bat.anUal.171 t.bat.•e correct. . 

C:,. h U\U t.h.l l&T!fllt. peec.-UM 1'111and.al 

ov-r Uon1 

• .:r. : ~ don•t. ~J \be~ .u.l look 1t. u11 tor 

)'GU o 1 a1nd dMen•t. wor'.c t.hat. ...YJ I <Son•t. -· tellr the latt.- wu a Ut.Ue ~r a bUllCWl, 

etrht., and thi• 11 t..o billiOfl r1tt.y . 

t·r. ·ecrot.ary, what. wU.l the public debt. 

be at. the end ol the ,...r~ 

• Jr.: li- .,.chi 

l'ellr Thirt.J·f.or11 and on..haU. 

. • .;r . : th1rt.t-t.-o plua. 

i!Tell r A lit.t.le O'ftlr Ullrt.,t-two &l>d -halt , u;... 

tlu.l1ftl or t.he bomle. 

• . Jr. : thirt.y-t.o and on.-bl.lt, e:xcluein ol u,e 

.. et. or v-o-•~ 



-.-
~· Are you ot{•rlnc D0\41 and bonda? 

II · You'll baWl to wait. unt.U friday att..rnoon, 

lt you clon•t. .iJld, h tour o•cl.odt t.oo lat..'i 

I u.y be ablA to Mke U. 1 lU.tJ.e • rller; 

it.•U h 101M U..e bet.Yoon t.h.Too and tou.r, 

I 4on•t. know, but wa•ll have the an.u<:>Unce-

~t fgr 'onday .omlne• • pa.,-n. 

<,.. lou have ~ cor YUNt.ion• wtt.h the Jxeeu­

Un C~t.t.oe ot Ule ap.! l'erfcet. c-it.t ... , 

thO"/ were hen We .ornlrll:. 

-'.at.' a u.ur at.U\.a~Je or opinion of hoc t.hla 

will ,o o'fttr? 

'llell, I wvn• t. IIW'ftr your quaeUon on t.ha 

recordJ ot 1 tlla reeoN I 'll annGr t.M1 1 

That it I 41dn• t t.h!..nk it. na loin£ to 1» 

a aucc.aa I woulan•t. ottar it.. 

lou. -.ltbt. beJOU' .:!. bAn to otter it.. 

... . JMt. do 7011 --.n: 

lou M+c1 tM MMf· 

! . We need tJMi ~. bu.t. it I -.on• t. IIUrtl of 

ita WCCIII . ' d better not. be ait.tJ.nt Mre. 

I d11in' t. •e.n t.o •rina up that. quo1Uon 

that. Q.l ; I Ju.t. nn'-*1 to p t. an exproeeion 

of how 10U Celt. about. U.. 

A. Iel.l, you •n Wl.o'•• bHft around here (l•a 

at.Ul t.alk!na oil \he recor,) !maw I r.e.-er 

I 
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liMe &1\T fONColAUJ I'll let tM ..r>ut. an­

._..r thAt. tor JOU. t ! t t.M ncord, 1! I 

d.i.c!fl' t. tht N: it ... , a wccaca and I 414111 t. 

t.bink I COI.ll.d aoll it, I would put 011 rq 

he.t. and c-t. out . 

Q . Thill will car ry JOU to the 15th o r sept.-. 

,..., 
J. , tor back,(round, yea, wcevt !or U.e billa. 

f aw yw a~ lrt• h011" Ion.; ~t. w1.ll con­

t.ln..af tw. ... td. a t. OM U.., Jll1.1l',t,h , 

J , to JOU unCan-t.and hr. I !Ml now (t.o !'Jd:­

aon)1 :he que1t.1on hall r 1Lt.t. bJt. I juat. 

don' t. likl \.o Mkl thOIII ! oreca.at.J ; l' VI al­

'n¥' l a t. tloe Mrket t.alk for .o. 

I wonder 1! )'OU could. toll ua 'What. you d.l..l­

cuoa-.1 .-ltJi U11 O)Mn o...arkat Co.~.ltt.ee t.oda,t? 

J'\lat. 60 crrer U.at. letter. 

A. 1 a ••nt. owr U.a Utt.er and tbe lf"e.t.lon .. r 

f11lanciJ!t, ot. u.nr ~nee--a f\IDanl 411-

a..d.'n of the financ1n.t, . 

D14 you chani"• )'OUr &lnd alter )'01.1 cot t.balr 

~rico? 

A. I ' d hat.. t.o tell you what their opinion 11 

about. 1Q' aakin,: .Orlce; I can M1 •• an in 

ccaplat.e accord a!Ur NaYini; a ... Unc of 

oinda. 
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~· can JCN NJ bow -.u:b c .. h JOU w1ll bue on 

hand for \be booua aa a r .. ult. or t.hl.e otter-

..... 
We' ll haYI II"IOUt:hJ WI ar. aak~ng II"IOU{h DOrle;J' 

to \.ll.lca 011" or tloa finwl :lng, goil'lrt on the 

ISIIUlptJ.on U\at. t hoy a1£bt. O.lh th• all. 

Q. len ' t. U\J.a Ula de!iciL fl.nanc::itl( !or U~e and 

ot U\a tiee&l yoar? llofon t.n. Senat.e }1-

~ CCLai.Lt.M )'OU Aid )"<u' d havti t.o n~t. 

a billion t.o neat u.. dllfid.t. 

nau, that •• 1n .l&nua.r'J• 

That. WU INWOI~ !or UHI bonwJ , 

J. , ~OJ that. 1n1 t.o co•cr the !heal year UJI t.o 

JUne JO, 

C.n 7bu. ,s..,, ua aJ\1 i.liiJ.ieatJ.on of how .uch 

h da!lcU. and bow aach h b<m~? 

• Ji . Jr.: The two IN t.o•oU..r. 

INt. U\la b1lllon h not aolel;( tor u .. bonu.li". 

J. , JO, 

lllt.ol : J;ot.bin{ ...,...,.,.od, 

• • • .)}' . : 1111 vtl apo.nt. weoke oro it, oan ~ .. and Ula 

at.af! wider hi.Jt. Aa I axpla.ined tJ1rH .onUle 

~ wo•vo eponl w110ka and wecka on t.h11 Lhitl( 

and &01ni over 1 t. nry very c:an~f'ull¥, when 

•• eat all \.hrout'h I rrt. an .. t.s...t.a and t-.aed 

on t.hat aat.lllat.e I arrt" at the ~--u.r. or 



- U -

tto. •ch .on.,. .. nMdJ we n eun .. need • 

billiM <Jol.lan, Pd, tor badr.cround, not. 

t.o be quot«t, tht.t. will CUT)' u• \hrou,)l 

Sept.e.~r l!it.h . 

..... Will 1100, 000,000 oJ bill• keep on'P 

• · It 10\1 don• t. alnd, I won• t. anmrer tha t.. 

on t.h" t aee ot it.1 ' r . secretacy, J OU ha"' 

a b1llim debt. and U\l.e other t.akea ca " ot 

Uoe fina.oc:ln,;: and t.ben JOU ha,.. three tnm.. 

dTed aS.lllcn en Jour ~ tlnancizlt:-M,.. 

a blllicn, U1rM hunctr.d -.illion. 

~ . •· . J r . : tt w. kaep up the ,...klt t1nane1nt,, and., •• 

I upWMd before, t•::. uain.; Ute b1ll •ch 

week that. Jive• u the fiexibil1t.7 r need, 

It Ul.,. don• t. caah •• •rv bond• •• ~:~ca. 

piOpla t.hink t.h~ will, .. oan at.op oftar­

irlt tha bUla; that.• 1 lllq I don' t. .. nt. to 

~t. ~Mll on tiOa' lOfloa: U wUl Hll t.hc; 

•• ha" to taka t.he out.alda l'1.c.~, llhich 

,. ha" Uona. 

Q. 'hat. ... Uwlt.? 

• · (>na billion dollar~~ . 

Q. .AJaOunt. or-u,a oo1t.aide t.op fi.c:ure t.nat. coah 

oan ba .. ked t.o c.uh t.h• ott! 

• · '!'Wo bllllon, t.hrH. 
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H llt l eo, a bUllon, auvon act.ual.lt t.o U'la vot.tor­

&MJ that. wUl c- in over a Plriod ot 

c;. hid 1nt..e,_t.? 

1111 f.o 1nt.ereat. unt il aft er J\lfle l S, 10)7, 11>1 

ance OOI!q)anil l o 

Q. ~llat.• a tha ..n.l!erence .,.t.«een Olltl b1ll10fl
1 

au, the hw.dreod .U.Uon ou t.o U.a onn.ent. 

w •. 
lba OM bUlloa1 ""n• ,;oee Lo bani<a tha t 

l OIUled on &dJuaWd cart1t1eat..a·. 

aU t lo, u.ere•a oN,;, aboo..t. £:o, ooo,ooo uua t.o 

~ .. 
• . ,.1r. t It u.te:n• t. clMr I'll t.1") to annnr and 

~vo all ann• r ; I want 1t. ~tnli~ls el .. r . 

}:-t'ocyboey aat.11t1M1. 

c;. . 1111· 

J. , IIi.\ itln• t ft will &O o.,..r U &<jaln and.J •ll 

c; . I t.a" a couple o! tax qu .. uor ... 

1. . I'll [i'N you. l'rOrythlr.._ I ha" 011 the t1-
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C::· •·r. Seber preaant.ed Ule Senat.. f'1Nnce 

Ctnrltt.ee today witb a a1Aoographed lhMt 

011 wt.ieh t.hon nn two t.ax plano-one 

!t:1r raiain4 ~ a.lllion and the other, 6)0, 

wtd.eh U!e ca.lt.t.e. .. td caM out or tho 

hi te Youao and -" cdled tho lccloa 

Plan; I wordor 1t that waa the Treat\1.1'1 ,., . 
. k . Jr, l Well, 11:11 aJ'raid th.·t. eUhar tho apokeo­

..n for the )1.M.nce Co.Utlft on U\e I'W 

or~ in the ahlt.. ROWJa -.ill ha" to 

anner lt. 

-rut thUJ M1d thb elU1e l'raa tho TrMWJ7. 

A. I can•t help U.. 

~. Do JCN think U1ey '11'111 adjoum b7 JUn41 Gth, 

J'r. teeretal')'l 

A. I'll cot u; a bat-pool wi.Ui 7011. on tt. 

(,. . llll :you :Jet thiiJ will? 

A· lea, I'll bet they will. 

C.· In the IWI8 nin, .. r . Soentary, do :JOil 

thlnk UlaJ w1ll nodnat.e the Prea1dent ...... , 
J., Well, I <ion• t thin).. botb. an quit.. u 

nro; I ' ll 1'" tou od4ll on t.bo 0110 aJid 

not on tho other, 

~VI 
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pre-rrt.~ ~,. ... ot Uie Troa•W'J' f'raa 

~ng ln par\1.-n pollUcal acU 'r'i t.Lu 

hh ~•Lt-ne.t.t.on and the county ca..Ht... 

~lect.ed h1a 1''"'~· 

1.. 'lel.l, I ' " ~en \.old t.hla att.emooa that. 

r . ·•llT YOl\Uit.Hred t.o real{n hll ~ 

ll\1<*1 ot!1e...; l I* 1t. wt'7 card'Ul!J' 

~'*' t.o h1a t.lore t.. 1111nt. 1n U...t. 

he eoW.4tl•t. 00 bot.h . I waa told the U.Ll~ 

would • cl.nr.d, Up ~Wly and I hopti 

it. rlll be dol~ by IU'· hll.;; but I YOry 

oo.retull., u:pl.alned t.o h1a befon~ he -.ant. 

In that. t.hoae were the ruloa o! Ule ti'M-

~. he would l•" to lift up to tb-, 
and 1 wu &n!olnd t.oc1a.7 ba w:ll.l . 

<;,. There•• a cU.apat.eh 1n the r.ew toric TWa• 

trw. S~i 1.JI 'llhlch Uta Jape.nen cl&ia 

tbt17 ha.a ~ MW Wor..t.ion on.yow-

acre-tnt. with u .a Chlnaae; {1) you are 

10~ t.o 1N,y for lO .onUJa anc1 (2) \.hat. 

the ..ou.nt w1.ll be blihun '15 ana 100 

allllon - .. , ldx\7 pu ocmt. or mich 
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,l . 1! 1 ~r \hal QUI~>UOll w1ll 101.1 p~ 

be nol lo ••k M ..nothcr one? 

Q. llul, 1l 1 M:f i l' a wrona you won• t. nk 

.. what.• a ript.? 

Q. TM.t.•a !al..r • 

.l. The .,.panaae infDTW&t.ion b 1ncor rut • 

..... 



f'l' l''~DU.TE r_:!LJ,.';'P. 

:!.~~l·k.!.~&.E.~~· 

··~dear Sir• 

:...t.U 

l'~uGel"T1co 
l:o , T - 44 

• rn L<\"1\.("1 or t.hn Jw-• 1.., ri..an~•r._;, ·.th.ieh l now o:o;peot. will bo a.·'I:U)w..ceJ 
m •• T.d'¥, June l , 1~ aec:u 4ollr11·~1., -~~fill t.h a tt.ent.11'Y11 of "'bsorlblnt: baolcs 
L"'<l L"~Y ot..,...ra cono:o".e<\ to t.!\lf :-rOT! slcr .. ru..!• tor an.-aO\I..'\CI.--.nte or ol'torl~• 
~ t.hol sub-J.s,lo:-. CC subleriptlcmc. I.OC"OI'I.'l.l(ly, 1 .. ., aJ~.ronlnc thh c~ 
..-.loat.l"n t" :·~u •t:h th~ rt}U.tt ti11t you -.1.11 lrfltle=.it 11. oopy to each bMk­
lnt; tnst~luUo" in y:rur ~J.ctr:ot, &.1'! otl. r~ ooncii"':1Cc!.. 

•an U:~ ocl"ftt ·t ·f "' :"•~\1• c-f!'ar1:·..: or ~r.1<>r'oll;, .. ';)(!a•ln; obli,atlont or the 
"ntt "~ :itat••l, an.".v\l~c~r~ nt ·.t' ~~ loo r .a-t<. by the Coe,...·tary d: tho trO&Iury throUGh 
th•> rn·ou , M<l. oa~h r,jt:or1t I:IJaor ... ~" -..· 111.11 r.ail , to biLI1l:111i: ln1t1tut1ons 111 1 tl 
di~trlet, full intor.&tlon conccr•i••: tho orrorlnr;, to;;othor 'l'l'ith aprHootlon 
(l'r;r.l forln(linunt .. rl:~ta•·bcf'r::-t..:.n"a • Errortwil1bo;Ja.ie t.oarr~o tho 
WHnc 10 th:lt lnfor. a.olon will t-v r ooh•'d &t oach bMl~h-t:; inat.ltutlon ad­
c1rou•>d on tho r:.o:"d"IC or t.!.~ opo·.!"' d:.y. ln cU< a ~· ~~ 1n1t1t.ut\on llt\lch 
.;.&)' bo lnt.oro1t0d lOl 111b1or.b1nc !• 10 far dlota!'Lt fro~ t:w Foi!~Jrfll IWI< M<t B1--Y: 
or 1 t• dhtrlct that &ll"\o.r.oii'"'Q:.";I arc unt oN' narily r ·cut '1'04 on tho ~>P"ni~ 
4-tV , 1t ~ roqunt ·.hiJ Fo:i,•u.! P~ 1 M..J r.n:; tl .. t it. bo 1\;to\! to r)cvh'o to~lc­
rrar\lo al!.rtc:o o!' ... u o. "<.:r~~-cs . 

"rho W'HcriptiO!'I bodt1 for rr.y offo.:rl"V :&y be olos-.d by tho T"·aaury with• 
Nit adYllr.~O ~ .. ~c-o, 1-'lJ th~rofor'· c:a'h tu'o~r.r:~l . · br.:"t.; , u;oon rJ«lpt of lnro.-­
\1Cln 1.1 to thl Wrn• or a Tr<.'l~ rJ ortcr1rlt;1 .. !t •. r :..r. ~ho .,ron, tl\rou()l tho M~l, 
or by to1ot;r&l'l, 1h?\i.l• ;·rc::-.~tl:• !'lh with tlo ·1~rt.l a I<Jl"YO Bank any lllblcrip­
tlcns for it,o~!' and :t..1 ou·tO'vor- , j:o auo.~ro1;~0 c:cnlo &lToll u to tho ;>Dried tho 
tubcor1ptlon ';;l.:oks Jlll.:' r,::lft' Op..l"l, ~~o.J •o.~t~~ribllo& k."L.:~ , OT<n beforO th roaoipt 
or aftlohl cc.~C. erl.pt>on bh.nks , ~- f1lo.1 t.ho\.r ~uhcr~;>tlona by tillc'ra."" or by 
:aail to tho . ~ \ ... rcJ !t .aorv.J Bon!'' • Any 1\\bac · 1 .to:~ 10 f1lo4 ·by •.ol~cr.w or 1!1&.11 
1n a c!VO!'tOO Jl'. roeol:-:. Vy 3toblor1btn,; bOJ!k o! ru.ncr!rtlon bllonlr;o turnhholo.l. for 
th part~cular inuc, ·h.\lld bo conf\.J-:~o,;d lr .,J,ir.tu1:• by "ln.il, 111.d 01. ·.ho blankl 
proT14od wh•m S\\Oh bl.,-:0:; tht.ll ho.v<J \.."'"11 r .eolv~:n! , n-.11 11 :1oc ·aatl.ry , for uach 
l\lb~Cr1~1nt; taaJ· Or tr\l~t. c~pany 11 roqulrud tO liY._ >;;,. \.~1 IU"d o4dr<; .. eOI of 
ita C\l.ltor.on 111bser l!)ill(; to th ... off>rl"' and t.ho ~"'1:. 1uhorib· d by o,;oe~, <md 
to r.ako o ... rtlfleatlo:t with :"'IP"Ot to t:w suher1ptlon t;· >;!w ba.": for' t~ or.\ 
&e')C)Wlt ard for acco~.t of .tl CUitCI'lll;rc. 

•.:;\l'elerirU<o".a 111!1 b~ rcoolTJ<! ot tho F«<. .. n.llks l'TJ BL"\li:l 111.114 branehca IUld 
at tl\0 Tr.:aaury Dopa'l"'b¥r.~t, t!a,hlncto.'l. ~~~:;o; l:a~l~utlo:ts c;ur .... rally ray aubait 
:ub•crlptlo:a tor c:.ecou:~.~ or ousta:~Gn . Othon thAn bo.n:::tnu lnrt.itut1o:ll will :~,t 
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l11 P""'lUd. to tnter rlll.,.rlotl"rll u e"P' for their own accOUllt. 

"'c::a."' •~llcc:rlt..U0'\1 ff'Ofl 'b"l'lll:tr.c ln,tttunonl'l f"r ttf'lr OWl'l account •Hl l11 
,.. r~1hd •ltl "Ut d.1po1H, lt'lt 1111 ll1 ll•ltt d (lr "'ftCh lnue •,( an 1:60W'.' vhlcb 

vlll l11 ttdh.i In t.h .. fr'•at3'0' of~'lrlr.a. P.ec·.nt!Y the lt..lt r>lacrl ha~ llvn (ln ... 
h•'f -.( th• twn\ll'l '. of tht C?l'lllrtJ C.Jo(HI\1 an;! IUJi.hll. l.calh tu!llt'rlttl c :l CrOll 
IU'Ii' ot.hr r •~\Jtcrlber ll\ll t b1 -'CC"'•I 'U\IId l17 pll,"'tt~t In 'U\ MOUnt •hi ch al.o wil l 
\lo tpr.rl.'lt.S In tueh off,.rln..;. '1'1-;01 DUrpoto cf thh lnlthl P"¥•unt h to llalt 
•h• Mt'Unt of (Utt.oaert' tubtorlpt\0"11 to t.hll.r l u.at tll!lnt• uqulrf!tlentl, and l l 
umh to 1l flnt t.hl• purpo11u tr un.ocur•o!. loon• , or loan• lllt.hout eoll'lteral 
el.h~r thM the ,.,c;:.r\•tu l'lbtcrlbf.\11 ff' r , nrt. aa.\11 to covor tho lnlth.l i!.opo.tt. 
Bankln& lnltlt>ltl(~l 11111 -.:r•~tl7 Auht tr t !v•r will cfl~p'lr'ltO In a.-oldlllfi 

till• ~ri\Ctlu . 

1Jn ri'Cihlns nppl1c'\tl('lnt fr, C'.+ttollt:'l rcr C'\.tl ofhrl'lrt , taeh li!Ulkln.a 
:nt•lt~tlr."n ~~ req:~•ttc.~ t.o t·:rt~t¥ tbrt, t ,., t..l• ;,.I t of Itt <Mowlld(l M d 
'-~ll.·.f , lt. ···~,.,.. rt' .11. llc• t lc'll IU'• "'.J l· ~1. ~')lt'l tor thu cuno.ert' 
llt:ltl-u rt<'J'•Ire-•ct~,·,.,,] t<.·t tt. t .'II< lt.J•·l! l,'\1 no b .. n.f'lcl'll. lnter11t. 
tht-rC'IC. 

•J.tttntlonh !n.-1t .. 1.0 tn toll •\;; rt.lf:t:!llt<- <~hlch<~Ul fi9Pf'IU'Orlllll 
ub•crt.., tlcn \Jltu'Jc~ turn- h. d · .~ ~ .. tl.,rf'l ll,:o•• rY( a .. r.;c• for ct.tl off•rlzt«t , for 
the U~ll of ub•ertl)tc.; l r)'lnc ln1t1t.ltlon11 

• .,,. ~ere'o:· c1..rt~ fy : 
tlln~ 1oe h:\V .. r uco. ~"o'l ""'·llrnt1~-:1 fro:J O·lr cutto:aor• 
lrt Ulu~U~~CUntt tetOt>))O"h. tt . .:uaVmor t 1 nl'«<c.t on 
t'l·' '\lt'\Choa lilt "W'llch h nl\d "J'\rt of thl1 tUbtcrl p­
tlf'n : 
t,.,~t there h.l\1 \o~un pt1\1 ttl u' bY e"'Ch •~ci •• ~u•t"S!Cr, r.ot 
1u'JJ~· ·t to vltt:dr~'ll. w:Ul a!' t er ~uot••·n; v.d lo'..,_nt ln 
full :rr to .. '.lr1tlut nl.llttoi!., Ul1 full ."'I:?Urt requin.i!. t o 
tiCC:("11)M,7 'Ill "'PPliCiltlon: ( .. ) lr !'or .J __ or l tu lhl 
NIO\OIIt In !Ull, e r (b) If for ~r,. t'vln $ __ , __perco•n t 
of t!l·• _..unt "t-;lle4 for but r.ot leu U·~'l."'l S ____ , 
th .. t IIGCh r.IC!I Rj.o,>llcnth·n, to t.h,. b. tt of ~ur k:>evleli.a• 
•r!b.Uof, 11r\aln ~1.f'\lthfflr tho.· ~~~~··r't 

l ... tu.ato r tll:.ll rnontt; Md. 
tho,~ JC tv-.... roo t. ,.~tteil\]. lr.tor nt •her, ln. 

~7o nv 
In< -nald~r'\tiO!; nf t: rf>Culpt b~· y·u of thh l'..lbiCrlp­
tl"l,, 1.0 ~at-':., n•..,'\.nt In Cull for th. o:1tlro ''f'O\lllt 11!\lch 
~~~~· b_ :~.llotte:l. 0:1 thtr •ub•crlJtl~··, " t pill' o~ or t. .. rort 
tl'I J dntu cr l ~tut., or nt r"r nnd "' od ln ~or 1t lf on 
l llt• r tollot.:l• nt. Sue~ ~'-'•"~·' vi\. b" node by th·· ac.thod 
lndlclltcd hortrn. 



"""" pu.rpo o Cl( th"~' prlvhlona h \"o rr·.vUe !'c-r .-.n eq1.1ttab1o allo~.a..nt 
and dl a trfbutl'n of II••C"U.Tltl~ll hall "1:-· a cf su'brcrt bor a •ncl thfl eoopo ra­
tlon of ll~rL'ln~: ll~atlt•1!lo t •.lit. '-old h ,.,·tp('ft~t • 

.,,-i•·rl\1 Jlfl~.,r•• JIM·:~ 1·11 (l ••I lll('"nt~< or t ... t l'nitt d State• •rc authorlll:d 
""" t ne~tn.oeto d to r :11'11111':• r pj)\ ~ ·,.t t · ,,. fr·r ea~h ,ff• rtnp of tnurut~btartn4 

r•.rHtu or the l'nlt.,ot Stl.tur~ ~nd .o r -·uurt t· thu S.X:rotllt )' or tb T""""r'1 
to.fl)' wlllch llPJY' :I' to lot rac.aa~v• , 'ttl. I'·;CQc:~hdt'ttOn aa to tr rt'du.cUon or 
rtJrcttor, or ~ ~ •-a ,,,)TO} lr'\Un.\", rhtr.h r r cnancndl\llnna wlll bo pr(l"":pt\)' 
ll.<'tfl!t up"" \.)' th<l '"·•<"rct~r:.r. .. ,~,.,,.• Ito rv" Jl .. ~k• na rhc"l r-'fnU "r tht 
Unl t•·li St r l· ·• !'.I'll tho "".:th l'h• 11 rr\tl. Latrur.t~ to take auch oth• r I'ICtlon 
,. ""'\" br n~c :111rry 10 '"'''~'' r~~U .n<'•· ol\h th" p:>CM:•t'urr ;,utlln•d tn thh 
hl\(r """tho pr-vl'llOll~ ~r rn.:,· orr rl!.l' cl1"Cu.lrr, <ftl. rlf;hl 1'1 r••llt·rv£11 to 
rtlhdr~w, IVl<'nJ ar aurJ11·~· nt •nh ) . tt<r "t •~.1 fl or fr11111 U110 t o ltD . 

St<'l'• t-l"y at th Tr· "aury.• 



ID'OJ!' O• lltU'!JJIT J,I)JGJ:Y!HWII 
!'IUS OQJift:DICJ, iOlT 2t, 1936: 

v • ._. 

pnn nl•••• an sUcMlT dslaiJ•d Ncau .. 

Oast.on CO\I.ldn ' \ -.It• up hh lllDd. what. kln4 ot 

an luu.• .. llbO'Il.ld p \ out. 

lh'. 0&1\on: Ri&M. 

Q. Oft aCOO'Wit ot O..Utomlat 

Mr. a ... to11: ro, DO, I Ju.•L ooul41>1t 4sc14s. 

Q. TIJO. .. n p ine to •tea a Y.J: 'bill , wenn•t 10'11 

I Ju•t CJ1011l1411,1 t 4.e14•. 

Q. !In' lone: h h co l iiC to tab h1a to llllt.h up M• 

.trod. I 

T••· W• rv.lh..t. it & UtU• bit , 1101. to -.ks lt 

too Ld•, "'- h-. h $600,000,000 boah and 

$«10,000,000 .o\••· &D4 •• )'OU will .--bar, 

1D :Dsc.Nr .,. cot O'llt a 45---'7 2-3/4 lio!Wl a.n4 

lN•r nots and on th• lSth ot lkrch t hs •it-· 
Uon JIIJ)ro· ... d ~ttct•nU;,· t t.t. we cot. out a 

46~1 2-3/4 llond and a l f not• and now tM 

tJ.haaUon b.tt.• nacbe4 t hat poht that ... t••l 

t.bs .. n., wtll l'N41Q- t abt. 2-3/4 151--&4-

1~18---.art ,.., l-3/8 *''•· 



-.-
Q, ~1~54 2-3/• pu ceat bontf 

!'bat'• ri&bt. 

Q. Jhn.t about the ucM~~C• f 

.l. tbol ·~•• rill a,.. tM lr choi ce or •HMr 

tJI,t 1101.1 or tl11 bcmd. 

Kr. ~llz 1 14 ~ LIM ~u. too. 

LW.Jr. z b A~t an4 UMo June rill ha,.. the ehol e• ot 

COUUr\1111& 11\htr h1to Lbe boa.d 01' M!\1, 

Q. 1114 )"0'11. Ia¥ fh ... )'NI' l!.OUf 

A, l u.14 a !lu·)'•rnote, l · J/If._ 

Q. Yo trlok lnhr11t pro•hlon• In H •• to Lbe 

!rtoJc 1ater .. u 'lUre do 70\1 pt that •tutti 

Q. I-, C.a 7011. ~ll a DOLl tbe,..1• \he 41f!er­

eDC. b4ohMD thai. .oath lntu,.al W.tber 7W f1ll.7 

loir. !ell: Iatu••t end• June 15th on the .lUfU.IL--h that 

what )'0\l -.nt 

JLV.Jr.: !'bal. ' l rl~t. Do 70'11. ~t 11111 to co OTir H 

ap..ta. I Ub the -r I tell U, 4oa1 t )'WI 



- 3-

laGk 11l llec.-er, •• a •U•r of tao\, ~ 

2~/4 boa4 \hf'M T*'rl 101\Ct'J' u4 ... ,., 'bHA 

able to cet t he ftn-,_r wh ! rca l l 4o'll'll 

to 1-3/8., an4 t M t eho ... t he bell\ 1n41oaUon 

ot ..tu\t the pu..'blto t hb b ot t he Qcrnn..Dt'• 

c rMU. 

Q. !Mt.'e a MW loe tor all u .. , hl'l't it t 

I think eo. 

Q. JO\l - the DOU h the low 1Dhr.lt raht 

B.I..Jr .l 71Ye-T•r note, l - 3/8, tllt.At 

)lr. ~111 I thillk: U 11. 

);r. hll: !'ba\1 1 the l~ll teN at t~t rah. 

ILL.Jr,: l1e. 

Q.. TCN eol4 eo-. l oQPr-tem a t. 2-? f8 l 

R. I.:.. Jr.: Tee , bu.t thh h tlle lo~~o~te•t tem at tbat nh 

the OounDent l!Ae roun ou.t . 

llr. Bell: OII.Ui4e of the cu.rr.nc1 bon4e. 

R.X.Jr.: 1be oon.W.e. 



I thJIW .o: 1\11 the bel\ hnu t b. ev.e:m.~nt 

bu lo .. D l lole \ 0 1111 M C\lrt\111 I t t hat t he7°U 

rttr hat. I t ht nlc t hA\ 01 the 'lboh ltOrJ. 

Q. '1't111 1e f o r J.:o~ -ontnc•• s-,penf 

H. I&. J r. : llon41L¥ -oml~~t~' • po.ptrt , elCIOlu.U"' . 

Q. ll there aJQ" lhiDC l a the c1reular \ bat h n ' t in 

JOW' llt urf 

I' • cla4 7fN loi'QUibt h up ~use we1l'e b .. n 

a.:oN that qutltlOD a -loer of tlalt todAJ IA4 

Uwn bAu 'b.- no cllaJircl• l a .., of the l'IC'lla· 

\10M llDCI .. bA4 OIIU' la1t pn11 OOilfe nDCe, 

a other worde , thiN bu k•a ooth111,J that p11 

0\l.t in tbl 1n.at 'NCUOnt to t~ ba.nltt which 111 

Ill¥ •>' h 41f£ennt fi'OII what •• 1n t he letter 

1114-., I al.o 144, tor tb.l peace of DiM, thJI 

h ott t he record, ot the bo~l4ers, there will 

toe ao cbanlll 01'1T the ••"·ea4. I .-n, tbq 

• - to tb!Ai:: tt.t "'l'l &:Dine- I 4oa1t blow 

wl:o' - lout tbl7 •..a to thUk .,., roe COil:li to 

cak.e cbaniee lout t.blre Ml'l bHn ll4 chlul.c.ll 11nu 

•• ba4 our laet pn11 contermce. ~ litter an4 

the l a•trucUcn• to tbl Je4e no.l Rt11ne an 

e-.ctl1 11 tM)' were a t•• 4aTI ace. h that 

1'16;t.t, Dtnf 

1.r. 11111 : T11. 

i 



... 
the l6t b or J\lM, 

tr. O.•ton1 'alit h all tor ,..1 .... .lbndaJ' .,ralll(;, n.ot 

b.tore. 

B, I.I.J r,t s..ru &(;&itt; 1 u&~• ~ h•~nty .. u. 
IU. Gatton: !b11 11 111 tor rel••• ~ ..,mii\C. DO t 

ktor.. 

lo!r. Soe:ret.an-, Uat. refn•nc:o to that cl~l' 

.~ t o N in ..... York a f M lltJC that. relt.rlc:.-­

tioat W011l4 N ao ~ •• to -u, t.be OYer-

w.'btcrtptlon• pl'IUJ olo .. : tb."' ' DOthlnc t n 

t.be ~Uont which 1bo\l.ld 4ot er le£1UilBh 

bt441cc, 11 t.M n r 

J., Jo, 

Well , I --..a, t.bl leciU•h bon4 blqe n en -o 

••'7 .w:h pl-•~ with the "i.ul&Uona. ac.. 

of t.he peoph 'lbo1TI been ptth!,C a 'trM r1.W 

'"'not 10 plNtH; 1t mbo t t a lltUe bit. 

eore l!ittlc:uh t or t he -.n who •pecu.latot t n 

t.t,. ()o<t-el"DDent. 'bon4 , bu.t t he .an wbo .anh to 

~ 'bond• to r tnust iiMmt--11 the ~cuon 



-·-
•rket. to lll'l"e ll Uwlr .uj. bat ~t. 1\ blt.e 

l>Nn N'p0rte4 to .. tt.At U~7 feel U111.t. thh 11 

& *"'' h t.M r1Cb\ dlr.etlOII. 

~. Do 71111 ted ooo.t14Nl\, J.lr. Secnkt')' , t.bl.t. U 

will " bN.•tl;r O'l't r---ubecrlbecU 

I 11ner 1f.7 &Q¥th111& abo\\t \ bat. et.u!f, 10r17. 

~- !No l a1t. 11-, llr. S.Cn~ry. )'01.1. ... t d W.r-. 

~~u, .. , -..14 t.Mt lM u pect.M, aD4 Q wat rl&ht, 

lhat. tbllt. h~ -.wl4 N Tll7 f&1'otablJ' n~ 

cel•ed ; bAt t.M • .,. Tort: bank all¥ 11n '"-'-' 

lib that. th11 u. .. , 

I don ' t ,_.r ~t.7lll( U.at--I'll Woke 1'0\11' 

wori for U.: 1! 701.1 don't ld.cd , I don' t •nt to 

''' to an¥ fon~ste. 

(~hac) I 4on1 t. blow, Job; I ~b)' t hat., 

when I M.J I 4oll1 t blow that. thet an or an 

aot. Oft the reeor4, 1 taTGt1 t hf\ a etoM 

uaturntd to 4o llbat I thlllk h t.be beet po11tble 

t h1DC tor the OoTen:JMct and I'm wUltiiC to elt 

bade and ld Uw •rkllt 1t.7 I ba•e or 1 M•et~•t: 

•e' n worbd. U¥ and nl OI.t on t h h t hiuc an4 

llhd~ted rr117 poeelble rhk Ol'lr mtcb. " 

ba•e U¥ con.trol, an4 110• I'll Ju.et llt laek 

W'ltll 'loadQ n1&bt ADd. ... 'llbat ~. 



-'-
Q., lw.- J""n wba\ 7011 -.14 tbenf ~" rw. 

111.11 Qlo .. ~4"'1 lli&I:IU 

lell , J i ll bow lkiDM:7 n1&}1t . 

Q. ".'bto.t. you1 11 clo•• t.hl 'boob Monda7 a101U 

1 euu ..,., Mo1'14-., n.tcM " ' ll know • 

.Ill". Bell: lhom •• w1.ll clo" ~ bookat 

LM.Jr. t WileD ... nil cloH t.M ~. 

Q. !~.!proM U11 n-.lte •n11.0\ 10 faYors\le, ~· 

1'0U poulbl.J' lUll \ he tt.abUh•Uon tun4J 

J'6. "'t.\wr DO\ IU!.HU tba\; tbat. 11 llb -ni!,C--• 
Q. It'• b¥J!otheUaal, 

he, .. ,.,. cot a tln dtpart.-t , 11 11 tdl 7'W 

\hat. , bu. I don ' t - n rill or •• won' t. 

Q. lho' • the ttre ct.,_rtMn\l 

.&. ~. Bell, I an4 a couple or othen-l!.n. noh. 

Q. Ill'. hcnt.aey, baYt J'OV pt tbere b. tn~11t. ot 

70'Il cum~:~\ )'tel d. on tbe 48-Sl J 

Jo , uu. h "'ut r..at t.hq cloHd. at. 

.llr. Belli 48ooeil an Ju•t. under 2-15/8-bo\\t 2.68, I thlllk, 

lad Eli&ht.. 

Q. 'l'bh h Jutt a aM.«•-· 
H.K.Jr.: n..n•e a protu. in H. On that •tabll1r.e.Uon, 

it )'OU don't ~Did , tt.'• otf tl:e NCO:ro!; I can' t 

~aT •t.bn I wUl or -.111t, ""• 'bu.t. De"ttr hlt.Yt 



-.-
t-c:tu H; \be YU'J' tac\ thal we1u 1111 .. able 

-.cb U M t o CCI aheM the ~ " ba•e-tbe 

11\u..U on 11 1'1f7 llic ... -U•• all rilh\ M4 I 

thJ.U 1'• cotac to ba•• • coo4 .. ,_.,1'14: t11 

f act, I bowl ... 

otu ltne. 

Q. YO\l CNI Ucure u. out 7011r1elt, can ' t )'ouf 

Well, I ltno-no. Ju.u •• eoon •• the cti'C\Uan 

' I 



-·-
U', 0..•\ 0AI T••• \ h.7 oueht tO b4l na4¥ ant aiwt • • 

Q, Jh·. Secnta1')', Uw Senat• tlnbh~ tM tall 

'btu toda¥; .o\lld 711\1" wtllhc to ~u 

•n in UU• Jolil an4 I don't thlnk N!l'bod;;r ln 

tho. ~IIUJ7 b•u ba4 a cbue• to ,..,, 

, ... , 



f'(llu::t.1lSJ , W(Il!l11G JriiCl'AJ'DI:>, 

•~n""' .lun' 1 I9:W. 

Prell Sflr'l' l C! 

Xo. ?-45 

5oer l.t· ry or the 'l'TUI\U')' Korf'l.'u~Mu h t odl\.v ot't'crl nr: for eubecrlpU on, 

or th(..ronboutl, o r 1~1&-ycl\r 3-'3/4 ~reent TT~tur)' 'bon~o of 1961~54, Md. 

1400,0?'
1
000, or ther of\'bouh , of 5-yMr 1- 3/8 po~rcont 'l"r!M\ll'Y not ce of Ger1" 

J.-1041 , '1'h! ho1.!.ore of l -1/B porcont Tru.•\U'Y no toG o~ ~rice Ji-1936 ~turlnc 

June 15, 1')36, IU\A 3-1/4 po.~reent TT• 11.11\ll')' notu of Serle~~ .l-1')36 •turlna: 

l\ll 11n ftl"Ju•t.-at of aecna.d lntf!r·et "'of June 1!>, 1936, on not!l of tk r lu 

.t.- 1936, Md to t~ extent I\I.Cl'l exchftn.-o privllo~ h ""'"'1led of , tho offntnc 

Tho TTOAI\U')' 'bon.:!e o f 19~1-54 no• offered tor c11ell, A.nd In oxelw\i! tor 

TreaiW')' nelot mnturtnc Juno 15 Md J.U(.'Usl 1 , 1936, will be t'11Ud Juno ltl, 1!l36, 

I'.Dd will 'b<ll'r lnttro:Jil frot"O .lhft.t ~to A.l tl\0 r11to <'>f' '3-3/4 pol'Conl JilT Vl1IUI:1 

PQ'I'I'ble ...,.,_~'IUI\l.J7. They will -.""~ J'V\e 15~ W.J4, bu.t.~ be Nd~ at"' 

the option or the Unlled 5t{!.lu on 111'1.:! l't'ltr Ju,u 15, 1')51. 

Tho 'J'nneu.r7 n<>lcs r,f :>crh.e &-1741 , 1'1.110 !fo r d Corea~ .ADd .ill~ 

• elwlp few ':'re/\1\IJ'Y Mtcs nl'lurl:~ Juno 15 l'.nd J.u.o.ust t , 10i!6, wU1 'b11 dat.e4 I, 
Juno ,!':I, 11136, anrt will 'bc.ot.r l ntere,t Cron th.'ll etc to 11l tho 1'!\lO or 1-J/8 per-

eent pcsr 1\1\rr>.rl P'\Yr.bl111 eu:~lnnnUflll)'. The)'wlll !'IAluro,June HI , 1941 , n.nd wlll 

n11t be oubJoct. te c'\l1 Cor rt!dc.nptlon bo!ore thl-t dnte. 

'rhe 'h'erii\U')' bonde and thl frOC\1\U'Y ao\ee wlll b1 accorded t he una e.-. 

ICJ'Il1,ne !roe tt'.xr-llon a:1 !U'! accor1ed oUu.>r t .. IMII oi frtiii1Ul'1 bonc!.l ,.114 

lfl !ouh tn tho ofrtct~l clreuln.n h~ totl.IQ'. 



_,_ 
1llt frttiUI'J bondt till be l"ut.l In tvo fonlt , \earer bonds with tnur .. t 

r~r.• vlll be tnu.A In t.ht denc.l::aUont of $50, $100, $500, $1,000, $5,000, 

110,000 n.nd SlOO,OOO. !'It 1Tuw17 notu wlll bt luued. onl.T In bMnr f~ra 

tll.i coupon. attt~ehed, 1:~ the dt no-lnntlont of $100, $!100, $1,000, $5,000, 

$10, 000 and $100,000. 

Ap) ltc('ltlOnt w1ll bt reeehtd l't tho Fode rnl Rottr'ft bnnkt !U\d. branchlt, 

'UI4 a t \Ito '1'roaiJW'1 IMilllrt.Ciont, ll''\lh.lnt;t.on . l~lnt lntt.ltut.lon. conGr'\117 

'IIIJ for ti>Ch orr t rine 1.0 "'., 111110ur.t .. o t oxeoo~lllr: ono-hnlf o! tho combined c~tpl t.U 

J\ll·othen .Ull\ ~ 'l(lCOI!IpiiJllod, I f for S5,000 C"r lc11 \l7 p"'.r.~Cnt In full ; Dnd, 

If ror ..,r o th~Ut $5, 000, by p~~nt of 10 pere,nt or th11 =mutt INIH'lll!4 for, but 

r.~t 1111 than $5,000. '1!'1 th !'Oip..Ct to ue~'llll:G rJb.erlpUont for ol ther boMdt or I 

r t t , eubecr lrttone eh~\ll-t b• ~~~eco.,, ~lod bY " Uko rnc., ,.~oo,\ll t or l-l/8 po.~rcont 

trnd·nd In p!'IJ'!llont . I 

r.~. .. .crtpUont fo~ ~un' t up to ,...r.<\ tn,l uiln,; $5,000 ;~Ul b o chen proforrc4 

'lot.11nt , c"lh IJUb..cr lpUons for 'VIIO',lJit s OYOr $5,000 •;~I ll b o all ot t ed 



•llotwnt, aM uchlu\t;tl r1becrlptlent elll be allottl!d In MI . 

~nt t or an¥ ~11'1• or M l tl 1\llottt'd nut\ be ..te r c~ "'11lettd on 

tr brte>ro JW!e 1~. 1936. It Tre&t\IJ'7 n<)t n rlftt:.tr lnr; J.u.,.~tt 10 ll36, Are tAl\te r ed , 

e~~l'f'n duo J.u_.'l.ltl l , 1')36 cut\ be aU•ched t o the n~te:: , "1\1!. aecruod_ l nterut o n 

IJIIth noue to Jwo 1~. 1!)36, '11'111 be P" l d rollowl nt: the ir acer~ptt.JICO. 

'fhfl rl~t t e r uo"od to cloae the boolu f'q to an,y qr I'll tubterlptlN!t 

qr clu"l or aubecr1pttcn~ a t lll\1 Uoe wltbc"t notice, elth<lr tor tM 'l'r .. aW")' 

bon~• or tl1o 'rrr~aeufl' no\et and wlth r etptel to the Clll:h orterln,; or wlth r­

;pec:t to the e 1u·han>'!' orterlfll or either. 

In ortor to proYUe "" equ lt~o.Ue allotoent and. ~\ttrllNUon or .. cur1tht 

1 all clfot•n ot ~ubK-rlbert, all bi'.Jikl n,J: lnttltutlont ant otMra concerned a re 

.. r~ to I"Ooper •te In O!Ud.!ll r~ ttecthe tho procedurfl 0\ltlln~d In l)(oper t.cent 

let tar 'If WI>¥ 27 , t!l36, addrea:ed to thr pt-caldont or t'ach or the ttrelve J'edflrl'.l 

I nte re-t 011 t.he ~bllc i!.ebt to t he JVJO•IIIl or about $116 ,000,000 h 

pt11ablfl or. June 15, 1!)36. '"'" .-ount or Trea~W")' not u or :>erie• •t!l36 

1111.h1rl nc on J\Ule 15, 1!l;1"6, h $fo86 , 616,40C', and or S<rl u J.-1936 - turtnr. rn 

.lU'Uil 1, }!)36, h $364,l38,00f'l. 

~ tn.u o r t he orncl.al clr'"'llliU"o tcno ... : 
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'""' D- J'i"r\•ltn t Clrcul"'r No. 561 

P.1bt t c Dobt:;r.r;tce~ 

!'JU!ASIJRT O&PAA'!KDI'l'. 

J, ~IIlGCFPOio"DS 

Offlco or the :;.,cr ..t .. ry , 
y,..L"'ln':ton, Juno 1 , 1936. 

1 , T:~e Soer o t • l')' r f lhc Tri.I'IN1')', pu.r !•v n t t o t lw I\Ut horlt 7 of u· .. Gecon4 ! 
Ub rty lollol' !et , fi.J'Ipi"O'I'~ S(pt ll. bo.r Z4 , 1917, I'll rne~ct, lnv1tc1 wbocrlpUons , • 

t t prr and ncc ru• t' tnt.::rcr:.t, !roo t hc pe-,plcl of t ho Unltoc! State. f or 3-3/4 pef'-

of Uw offortn.; h $600,000, CXXI , o r t :U, r tn\vmt e , "1\h t h .. rl~t N torvc4 t o tho 

:;.c r tt~.r)' nf t h o Tt<.l\IUT)' t o lncrtt>IIO t l'.o offl rl nf> b7 an I'IIIOUI'It tutflc t ont t o 

IJ . tiSSQIIPTIOW OJ' l<r.DS 

1. '!he bon-'• wtll bo dlo. t N\ June US, 1936, tuld ·dll b8ftr lnt••rcst f J"OQ thfot 

lit- t o 11.t t~ r ru o r Q-3/4 percent per 1'11111\EI, J!I\YI'.bld a..:airu\n\11'111)', on Doconbcr 15 , 

1936, tllll' t hcroaf'tor O[l J uno 15 r nl' ~ccr.bo r HI ln onch )'Otll' untU t be prlnc lJll'll 

Mnun t bocooot fW\Yrbl c , The y rill l:ll' t ur o JWll' 15 , 1':154, but my bo 1"1!d o••Md " t t ho ~~ 
option o r t h• Untto4 St.Ato• on 1\rut ,._Ite r .l\11\c )5 , 1951 , t n vhol o or in J)t'r t , a t 

I c· ''or P"rtlrl ruC!IX'IpU on t !K. b•-nl.'!• t · be rut~:eolot' wU1 ~ det emined bJ web 

nc t bod "'tli!J' bt: prucri~ 'bJ U1e :;\lCret~.J'l' or t ho 'l'r~. J'roa tbco ~to ot 



tUAtlon now or heroi\J' ter 1~11etl b;y the Unt t.C!t!. Statu, &J\¥ State, or lUI¥ of the 

pouo .. l onl 'lf thf' United Sta t e1, or b;y aTIJ' locl\l tu:ln& authority , e xcopt (a) 

01t Me or tnberltanco taxe~t, or .rift tuu, and ('b) &J"IU1~ tcd &ddHton!\l 1nctolll0 

or hor-...f u r latpo11ed by th. UnHt d Gta t n , u,on tho \fteo:'le o r protlu Qf tnd!.vld-

ull, partntrehlp• , a ll.oelnUon•, or corporatton:~ . '!he tr.te rll t on liD eaount of 

t he t~o• prov td:nd for ln cl n'~We (b) ,.bove . 

3 , The bondo • tll b e accept.to.bl e to 11eeur e d~tpo~t!.t~ of public l'.ont;yc , but 

orconytrs l on. 

4 , !learur bond:s •itb lnUnlt couponD o.tt,.,ehf"d, &nc! b<:lnd1 r otthttred 11.11 to 

prtnciP"l 1\,nd lntc r f'lt , 1F'lll be t nurd ln don,..tu\lonl of , Slf)( , $5')0 , 

Sl , )0(), as.oro. $10 ,000 Md $100,000. Frovhton •Ul b~ mr~c for the 1nureJvo.nce 

Socr o\fJY ot the !'NI811\Il')', 

6, '!'he b ond1 • 111 bo 1ubject to th• cor.err.l r &&\)J.ft\lOM of tho rrotUI.UTY 

0..·1)1\r\.at'nt , M• or hoNaft.e r pr,.,ll<'rlblt , of:OYt·rnln~~; llntttd :itr\811 bond:~, 
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III. SUISCJI,.,.IOW A5D .f.LLO'D(I)'f 

1. ~to~b.crlptlone elll be; recehed. at t.be h4e rA1 Jl:e .. r"' 'banlu U~d brU~Chn 

a~~.S t \ Uti Tnai'Ur7 Dtput~~~eot, •a~l~t.on. llankliiC lnttl\uUoe. cueu.ll:r _,. 

~t.H eubecrlpUont tor account of cut\.C*tr t , but only the Jederlll Re~ene bMin 

a::d t he Trtiii\U'1 DeQUUient lll't nuthorlud t o ac t at o!t'1c1nl ~enol. a t. Other-

..:CQI!IPIUiltd., t r t or $:1,000 o r hn b)" pi\Yf!ltnt tn rull : and, U' !or -ore t han S~,ooo. 

b7 p~ont or 10 percent of t he MOUn t or bonds apulif'd for , bu t no t l ue tluul 

$~,000. 'rhe Sacretarr r t the 'I'rtni'UJ':r r uer•e• the rl~t to eloee tho books lU 

to an,y or nll t ubec r lpttona or cll'lttflt o! eub.crlptlont nt. fU\Y tl•• wl\hout notice . 

2. ~· SecretarT of the f'riii\NI'7 ' ' ' ' "" t.ht rl(;ht to reJect MY .ubecrl p­

tlt-n , tn whole or hi part, to allot leu ~ t he lmOUI\t of bonds a..,plled for, 

to ~lake allot..,.,u l n tu.ll upon appllcat lone for ...thr !U!OUDU -.t~c!. 1.0 

We re4ucl4 allob:lenu upon , or to reJect, IIPJll1Catlont !or larcer ..ounu, 

or \0 adc>pt an;, or all or -.14 .e t.ho~h or web other •ethod.t or llllotatoDt. M4 

el .. dficAtJoo or llollo~ent• a• .Nll be d.-d. by hlD t.o be i n tbe public 

lnter .. t; Mt!. hh ncUon ln ~or ~l or \.hete r upeets U\~1 be finN. . 9\lbJec:\ 

to the" rnei"Y&ttont, caM wb.erlplont tor IV:IOUJitl up t.o and. tneludlnt; $5,000 

will be Cl•en prefer red llllo tcent. : Cl\th subteript.lOnt for aiXI'\intt o•or $5 ,000 

•Ill be allot.tet!. on liD oqual percent.~~«• Ntl•, but not. len than the IIU1CIUII 

ll"rerred ~lotnent; and eubeerlpUont 1n J*'t'IMM or .t:leb 'freawr7 Jotet or 

S.r1u 1-1936 or frNoSW'Y Jllot.et or Serlet 4--l<a36 are tenUred .. ul be ellonod. 



Ia MI. J.l lot.'nt nolle·• • 111 boo 1 nt Oil\ l!1'M!Jl\l7 1J~n f\l l olslont , ~ the 

I\', PJ.YKDIT 

JUbec r l pUons ~m1ot bo lll"!c!O or CQI"!Pl<"ti'C' on or bsfon Juno 15, 1936, o r on 11\tOr 

srp1Jo11Uon up t o 10 l>'"reont or t ho.> !1."10\\~t nf bonb a11pl1Cid tor ~hall , upon 

helerdl nn Mdl b)' tho S.."CN~ry or the 'l'T.,.71.1r)' l n hh !!1acnUnn, be for te\ t M 

"7 cndH for bo~• allotted to H fnr ltsdf Mtl Its O'.lst<WXrl •;p to ata:J ~\ 

for •hlch h lly\11 bo quo\} ltltd. 1n e•e• u of uhthv 4cpoaltr~ , Y~n so ll'l\U\1114 

by thl fldtr..U JlnserYo bank of tu dhtrlet. Tru1uey 1i tea of :;, rle11 J.-1);'6, 

1:11\tlJrlnc: Jun• 15, 1936, .tll be "c~eptod "' par In J)I'I,)'CCnt for r n::J bor.l!a 1ub-

19;!6, with oolJ]IOn dAted lu.«U'I\ l , l!t36 , 1'\ttl\chod., will be 1\Ct'lp\K. "' ~r whh 

S.rh• •t936 or of Serle• J.- 19:)6 1Mild bl· 1;110"u ,.Rf!'\ th.;. 1\lbscrlpUon h tendered , 

'1, C!:mi.U. i'POVISHI1:> 

llod Mt" rcq..,. •tMl t o J'(.Co·ho subsc r l p\lon!l, to r.uUc• l'lllotcenh on Uw: bnlls ou14 

up t o tho cwounta 1 mUel'.tod b)' the Socrot>~r;t of tho 1'rcasu.ry. tn the J'ed.or111 Ro-

~~trve biV'Ik11 'lf the rU)Mctlvot ~htrlctc , to ln•11 nllot r..cnt noUcos , to rocohe 

JI'IT"-Ont for \fond• ll.llottol!, to ·VIke dollYeey of bon<'• on f\111- pro.l d. subsc r iption. 

Allot~e4 , r.nd. UWI)' r::ny tone lnter!J: roevlph pt>n~lna d.dlvrry of the d.oflnltln 

\tnd1, 



_,_ 
2. !he :;.oc:r.tl\cy of Uw Tl'WIW')' r:'#Ji1 11.~ ftn¥ \11..4 0 or ti'OII U~ t.o th:w , 1 

pr'-"r lbf' .uppl-a\Al or "11!11'1\d#otoey rul•• l'lnll ret:ll.-Uon• p:rtrernlnt ~l"A offtr-

Hlm!Y 1/.aiGDI'THJJ.I , JR., 
:;11cret~~.ry or t~ 'froluJury. 



tnii UO $U 'l'ZS07 J.I,(DlC..l 

l-3/8 nRCJ:ll'! 'rRLI.$..1JtY »>tJS 07 BaliS ._1941 

1936 
Dt~·~~.rt.:~ont. Ctrctlllllf' No . !562 

P'Jbltc n.btSerYtce 

1. orn.:m;coFNtr.IS 

'I'REJ.SURY DEPJ.RM!iT , 
Office of t.he Sec:retvy, 
'lalllhlrv,ton, June 1 ,1Q36. 

., 11nt ot the offfrinc h $400, 000 ,000. Dr ~ht> retlb-:outl , with t '<o rif)lt re .. rYftd 

10 th~t 5~Jtre tnr,y of the TrcoiUrT t o lncrl'•uu• tho (Offering b:,r M t1110unt 1ufftclent 

t'> n.cce t nll eubecr lptlone fDr which Tren tuey llot" of S..rlu :&-1~36, Mturlnc 

t«.i rf'd In n;..,.,;t and acc~ted. 

II . DES.:;tiP':ION CJ' r:r.ts 

1. 'ftl• not•• will be 4at ed JU."'ie 1~,1');\13, Mi will b'"tU' lr.UI'I'It frnn that 

19;\( , t\.I'UI t l!.erWt e r e>n J ur.e l~ ar.:! Dutf""'blr 15 In cnch yov. ~e·· will 1111.tur11 

J>~ne 15 , 1941 , !l.nd will no t bl' 111bjtct V> CAll for roi~tltlon prio r t.o notur1t;r . 

2 . 'r.\e nolfll t.h.U. l be IIXC."'Pt . bnt.l!. "' t n prlnclp,.J " nd Interest, f r~ all 

1-u,..tlon(excf'rtoet/\teorln.'lerltn.'\C•tiU",crt.lfttr\Jiee)novrrh•reAfter 

l~nd. b:• the Vnlt<'d. Statee, ar~ St Atf', or ,M.:/ rt t:-.to pou~uton• of t'le UnHo"' 

St~te10 .-,r by .n,:r loc'll tiUlfiC 'IUt:"ler l t;r. 



_,_ 
-.4 n.cula t lo. t .. t~l bt prucrlh<l or -.ppro•ed b7 the S.Cretaf7 of the 

:r ... .u.rJ In ~.at of l neClrl.t a ilS pr oflt t tpu Pftl~ll at lhe ~~~atW"Ity o f t he 

4 , !bt no ttl • ill 'h acetpt a'oll t o ncun depoal h of public nnneyt, but 

tllli\Ot bur theelrculM ion Jir hHtCI· 

tl. Jltarer nout •lt.h Intend coupon t atttlchtd .,nl be ht\led I n don01:11~ 

t~~~W•n• ot $100, SMO, $1 , 000, $5,000, $10, 000 tu~d $100,000. The now• will 

&l't be tnutd In rechtered rom. 

I l l . Sl.ll!SCRIP'l'IOJI.\.tm .u.I.O'natT 

1. &.l'ucrlpUont will be received 1'1\ \ht Petter~ Rnl'r.,. bv.kt ftlld branchn 

.,...11 tha 'l'Te1UIUI'7 O.part.-:10n t are AUthorhed t o 1\.Ct ae orficlnl 114'10nclet. Other• 

th'\1\ brmltlnc lntUtutlont vlll not be plmlttod to enter tubterl pt lona llCtpt 

f('t th11l r own aecount . Cuh aubtcrlpUont f roa 'tllltlkt M4 trutt conpMiol for 

thtlr t'Wn Mcount vlll bo roe.h'od •Hhout depotH but vlll be tlttr lctod In each 

C-1111 \0 an anount r.ot exceM.In,~~: on. .. halt of U'll conblnri cnplt>ll and ~rrhu of 

the wtleNllllnc baN: or \rust conpMT. Calh 1\<bterl;tlon• fr<~n all othen ~~U•t be 

a::en.,l)anlo4, tf for $:1,000 or hu by ~t tn f\:11 ; nnd, lf for !"'re thsn S5 ,000 , 

t7 pa;rnent of 10 percent of the AnOU.nt of notn ~pliod for , but not lou \hM 

S~.ooo . '!be &.ere \.a!;" of t..'l.e freouu17 re .. rro• the r lcnt to elo•e \.he bo<'ok• "'- t..o 

l>r3 r>r all •ulleerlption• or cln.11e• of •ubecrl'!)tlon• 1\t any tine wlth<'o\lt notice, 

2. 'J'boSocret N")'ofthe1'relltur:trnerv .. therlt:JttoreJoctllrJ11\1~ 

loCrlpUOfl , In whole or I n ptort , to all ot le11 than the IVlO'I.U\t of no to• "'PPllocl 

ru , to ~\~ike .J.l otoonh In CUll upon ftPpllclltton• for .,~hr -=wunt• 1\nd to 

r to ad"pt tori¥ or all of 111.ld ael.hod1 or wch other D1thod1 of allOW.!'\ IUid 

a 'llllflcallon of allotr1ontl .. W!.&ll be deened b:or hhl to ba tn the p.~bltc 
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.,.,u~h OYOt $!!,000 wlll be llllo~UJ. on 11.11 .. quru porccntn«o bnth, but not 

l~fl t.hM t ho ~~AXlDUn pr ofor n4 allOt."'lent ; (11',:\ eubecrl pHone ln p~'l"'onl. of 

otr.leh 't're.nsur; Nates of Serle. E.-1936 or Trel\tUf'Y Motu or Serlo. A-1936 ue 

t~ll:ttred vUl be lllloUcd in Ml. .Ulo t:>ent not.leee vlll be sor.t ('U\ prot~pU7 

IV. Plnwn" 

e~a.'l w btcrlpHone rous t. b o r.o'JI!o o r conpletd. Ol\ or before J\IJ'.e ll!, 1936, or 

'0 later allotncmt. Jn cvr r ·.· Cl\lt whore p~~,Ynt.nt. h not .a ccnnleto.-\ , tho J>ll,Y-

:woet with nprHcntlOI'I up to 10 pcrct.nt of tho NIO\II'I l of '\QUI npplto:1 for ehlll l, 

~~ '1'1 dediU'ntton ""'-'• b,y t.he Socrrtnr~· of tho 'l're~~o.urr ln hie dhcretlon, bo 

to .,r.~c, p~~,;~nont lr; cro41t for no tes allon e;t 1.0 h r-r l.t.df v.<l. He cutto)C'\t'rl 

DOtn 11Ub.erlbe.1 for and allottoo\. TTe~.ur.· rot"' of ser~n .l-1936, ~nturtnc 

par vltll M adJuet.'lCI'It or nccrood t ntoroet ae of June 15, 1936, in p~t;.'l"'en\ f or 

~· I\O t oe eubecrlb•1 for and &llotU'. P~f!'lent thr('~ eurronl\er of 'rre'ltur)" 

lotet ("f Soriu :£.-1936 or of S.rt .. .L--1936 •Muld be ""lade o;rhcn u-.• tub•cription 



-.-
Y. GE!WW. PIOYISlCII'S 

U.e ro.scrlll Ronr'fo bMk• ot tho r!llfOCtlYI c'.htrlct • . t o lnu• "Uotn11nt 

aotlc•• · to 1'1tCIIv• pe.yrent ror 'IOl·'l N.l,ttod , til nllkl io~livcr" cf not11 ~~~ 

)oliver! of t'"·• J.efinltiYc IV't.:l. 

z. T.o• Socrtt'\r· C'f • .,, 'l'r-"•·•r:' ru.,;• "t ,. •.. u~. or !n--1 Ua.e. toti"M, 

H!NdY WORJJ:Ifi'P!\1;, .JR. , 
Socru•rvtot th•· 'l'rr""aur:· . 



J:IP)II!' ':. SICUrAJIJ •08CD'nl.f.O' S PUSS 
COlJDDCJ, TJ!ll 1 , 1'136 , 

bl!¥er: Mel Mt onJ.¥ .r• '" AAt~ounet nt: tool~')~~ the 

boob or t)u• c:Oftnr.to11 . 

A.. lou •1111 as •l)<)n "'' ;you I[O out t 

B. ' .J1t. : Sll!l rnncllco l• ttlll. OOO!'O, rou •••· 

~. YhAt. ' • the OYeJ'-"'\Ibtcrlnt.lon on t h11 e .. h l)(ftrlJVT 

I ' • tOr1'J' ; rou ' ll Jutt haYt to 1117 1l •at 1 ,n'l"t 



- 3 -

~. •• cr.a~ •• tbto 14roh o r hc.-Mrf Could TO'II .., 

tb.atf 

un unttl •1411 \cht tont~~;M IUld 1 C'lll • l •nlf e.q thllt , 

well, Jl• .on tNvl nhatt4 . 

Q. Ar. there !liOn .. lbsorlf'\lona r,.r Uw bondt t.lie..a for 

the aotea , r~la.U.,.. to t.M ...,~mu 

fat , coad4e"'b1Jr .ore lloQde. 

1(. c.n q n,;ard. t.hh , Mr. S.cnt&JT, a. b<llCAUQf" thai 

U11 b~r• "~"~ -not to ~h 8laraed ~tr t.M 11011n\lzt« 

,,de.,.._l hbtf 

Yell , t.het' " ' tl'•t. Uwlr o .. h on tbe barrel.Mad 11M I 

thl.U:: t?MI7 talkt louder than ~htnc tl ... 

Q.. 1'aa 111q one htiWI \~4 La t.M .. bonds U4ql 

q. .. 

I 4"¥~ 1 t. tbiak so; tr t.Mr-. .... 1 ~' t be.,rf of H . 

I eal"- t!w other ~"1 oob•n tbty 101hd • 11htt.Mr I 

tbour)lt thh W!)U.lot M" ,_.,,I t.Nr.a,:bt 11 !! lat. lht 

bon4 ~r -•••r th"t az~!l he baa c?De th~ wnh .. 

...... 
1'111 tbel"' be N13 tll\tnd.,.. auttll\l" d.01m on tllbtcrlnt.l!:lrlt' 

1'tll, tHy tln ' t ~:e:t to thtot ~- tbto ull c~n ln 

tonl~t. an4 th117 o,..n H toa:~rrow - .M I 4.,ubt. 
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•••.dao:r. •Hl ••. 1lul 

IlLLI 'rhundfl¥ .omt ~~t: tor th• t11l&l .-.porh - - -tb• aa 

1D41e"Uon ••Met4..,. eYent n,c u to the .POW"Ot ot 

r ••. 

q,, It lln1t j~~.et bec"u•• 7011 -.nno·mced •t• huruintd 

•lll1on •11n~ b'mdt the.n not11! 

• fll \Ml the~ WO)Illd be • bty.er 4~ tor 'bo110h 

thlul t hl!"' W?'.tld be tor n?tu. la\tll'all7, .. llU 

Q, U.r. SeCJ"'\1\17
0 

.. J"' thin! 11<1 CQH. &Ad ell'ler n!CI1""1f 

A. I don ' t lm'l'W: what ' • the ... uerl 



: .... ...,, 

B.». JJI . 1 You' 11 hAl't ~o "'* ,.our IIOr'll J~eat on that. , 

Q. »r. Stc,..t 'fT, h lt cot'Nct to ..:ld. tbt •a.300 ,noo,ooo 

of 'bo.~-.u .. OIId, on ~~~~~ of t.bt •33, 1500,000 ,000 •bleb 

ofltrUc1 

4 . Do 7011 •a~~t to u••u \~t. De.af 

JlJ.t : 1'tl.l , l thlak lt •111. M a a&II"U.. flpn on .Junt 30th 

tral \ ofthe.co.ln. 

Q. lut to th.t uttnt JOU UH Uw •o.n.,. on tblt lnu. to 

'bu;:r tht bouat \on!!.t, till tbe lbbt bt 1Ac,...,_.r 

OlS'fOI. l bd~; H ' • \IWI,..•t..S -,. tn. lnue.a~ of \oau• \oUt 

J.D4 r.<!•10ri 'b7 thttr ,..th·-nt. 

Q. ~-JIOt'llrll¥, th.e (1'0n d.tbt •Hl Poot up to .~,. 

an111t4 tbtrt,.-n,.. billion •h"'tt you 1044 t ... porull¥ 

that t•o bllll:~a, t•o Mn"1'11<\ thlrt7-•.,..n •ll\tna. 

Jlt.t: So,.,.thln.~t .,.., thtrt7-fD'IJ' M<i one-halt' , lf \bt •Mh 

Q. Do you •rltl that Ul' on th" bOO'<tt oa Jua" 151 

Ju.t: A.ll and wtwa '"'" hiWI tb11 bond• to the nhnlftt , the-' 

clt'bt wtll ~ v.r. 



-·-
q,, '1'lult would \4 on th"t d"ttt 

JILL: I do11 't kno" whether Uwy'll ,.n PI out on that datt : 

tt U••1 •re i n aJ'III!; c•rU!te4, tl\e7'll frO out on tM.t 

4Ah. 

(!.. ht•t-. JWHO 15th ud July l.lt tht «?l''tn.t~nt Mt 

po .. \b\ll\7 of ,. debt of thtrly- tour bUUon t h 

ho.JN\1'4. .nu oat 

ltL.L: 

" · . JL : 

S,..UilDC lllte th.t.t . 

lilt .rhtn ;rou •nllot th•t tt.ory I thlall: 70'-'- Ul?Uld alu 

wtll be YDl7 ranl dlJ Nd:.~o.-1 , othe"l" (thlt lp off 

Utt ,..cof'd) tht R•o.~b\toant •l~ht to .. tl\at fiCII,.. 

Mlt\ •ttk aM \ben M IOI"J7; to t don ' t ""..11\ to r.h•t 

t~ • 1na. •tttr: ttu.t.'• ott tM ftc:n'd , for ool-htt 

..... u . 
Q. WUl )"O'Il conUnu. tM f\00,000,000 of Wtflldy bllh 

thh .... , 

T••· 

t1o<r .-b of thtH .. te,.nt ' b:)tllh •U.l 'be O.tM41 

I dflll' t thhJt •o, ao you, D01.11.t 



-·-
ULL: Jo. 

J ,II,JJ . I le •IChl tdl ~~ M• Wt art o,_lft&: alO"t : art we 

co t~ to be ntflll¥ on the l!kh of Juntl 

I lLLI I t.htllll: the 'rrtatlll')' I t ,.tUn« praot.lc.tll.f current 

practloally current on JUAt 15tl!., 

~- ~ N¥ t.b., '" rot"~: u ~ Uwt tb"" •lllloc 

apcl.tcat.to~ a~rned .. ,. tbell. 

J!!.L: It' ll H rJ.cbt Wb\M U••· 

q. !MJ' art ao• •ol"klnc on t-.eth1BC llb four bua4re4 

tbOU~oAA4, &ND 1 l tQyf 

Ul.LI Oh, nG: EUCh blchtr lblln t~t . 

Q. fh,.t ... ,., tiM fl4'"1U't 1 •• "'"'" to uncltntMd 

ptUrd-"t· 

IW: 10\lrbu.Dd.rM tbo•n,.n!f 

~- They ~"~"' a fl~ of P.,,at t .. n.t7- four hlllldr-.4. 

I!,)I,JJ.: I ebo1ll4 •R¥ ;rttv. .,. tlllnkl.v. of the Dhtrlct oob. 

1M fltl4 laohad.~. lt1t ..ueh bl,tter thu thAt. 

O#.S!C.I h woull' b. Juet Pout th: Uau that for \bl •holt 

Unlttd Stat••· 



~. 

~· 

'l'lte Sn•te bill keep• ttt.a on ft l1et. 

oorNot. , a •eterom o. Nlle! h not. taOo ott. 

lilr. Boplt1n• u16 be·~ oot take t~ ott. 

'1'bat11 ~ u.nderdandln«. '!'lul1e ~ lllt'J'eiiiOR 

a ad I th1nll:: tMot1t t.he Intent ot the Adalnhtrr-

beuu•• the]' ce\ t.he booue: t ba• ' • tN htut. ot 

(SIOJ'et &I'Y ~ee11 Out tliiN:Ic:11lf, IUlAOUIICI .. Ifth) 

lll, llu.t WI baTI al.W,q"l t;1 .. o tbM fort;r- llcJtt 

ho\ln notice , but I 4on ' t. thltlll: we ha .. c:loee4 on 

: .. rtV 

I 

I 

I 

' 



-·-
WN.ne114et nleht lHiton: by \he """ lt11 lfOift4C, 

t htre ' • llO obJect ot be))IQC u. ,.11 "Zff l"llf:""· 

Sla!tlo1nt. to r " U teel. coatlhnt. t~t 1 OIUI 

to:lnl~M . on llonM, ntrl\t., lUUI-C41 the clo•tac 

let\needet nlrM. 

I ' • not. 1)~ \0 an•-r: l U4 the t.hla« lrut 

1 ~,. 1l \11ct t.o nn,. 

JJ:.LL: ft!.,. ' " ~~ alo .. to t~ boD4• · 

a . lf. JJI., I luw!.ln« , h that. the woJ'41 kJ'OnU"' ... kill&: the 



rat KEI.USE, MORNJ!IG illl':fSPJ.Pm.S, 
T\ltoad,.z June 2 1936 
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Prui 5torvlce 
Jlo. 1-4? 

I 

I 

:iocri'!\.Ary or the TrM.ury Xorcentl\ll.u ~~nnounced le.et n l cht thAt the 1 

wbterlp tton boolr:t for t he curr ent ofte rlnG o f 2-3/4 percent 'rr'IIIMI1J")' bond.o 

r-f 1?&1-M and of 1- 3/8 pel'Cen\ f'rOlliNJ1' not n of :ier le• B-1941 cloecd. a t . 

Cr.U\ "b•cr lptl ona for elthtor hwe ;olllced. 1n the 1111\U b..f o re 12 o1el oclc: 

a l\bll .;tlt , Vt~ntley , June 1, wlll \1• eon.dllored .. a hrvl n.; been f!ntor ed befor e th'l 

'nle au\loert p tlon books f or both t uuu wi ll cloae at t he cl ou• of budnou 

lf-tn of &torte. :&-1936, -.twin 1 Jun• Ul, l 'J;!o6 , or 'trol'lwt)' Notf!ll of :Wr loa 

ooOoo 



111'02' 01 J:K:IIf~ WJ,JGD!MIJI I 
PIUS OOII'IIIICI, J'O'D 4, 11361 

B.il.Jr. 1 0p tW t'lnaaOlQC th1 pr.ii'al .. l)' t1C1U .. OD 

tM tUJ11-ht Mow 1\ h onr ~ tor Mad 

h.ae• ara4, rat~r ~Jbble, ot tbt tum-h., 

to dau, t bt t11U" h $960,000,000. !bat h 

CAt ha• bMJI tW1led lt1 .o far out of 

bondt. the whol• thll\4 I \hhk h11.1 wol1te4 out 

certailll7 a• well at I coul4 l::qi'IC\ Nld U eet1 

~ a.piD. It. hill CODI .. -ot.hb'o 

Q.. Call 70'\ bnak 4oWD \he $!960,000,000 tor Ul tor 

t.~ t wo h •u .. f 

Jk> I ca.u' t. ~ hau 1~ 1\ all tor .. b.lt 

• Yill baY• a ttul f l cuz-e I IIUppO" to-arrow 

...... , 
I thin.; t.lwn h a dec:lded IIII,PJ"'Y-n\ in th• 

ll111b of tM l zru•UJ:II p.tbUc; \hat. t.be7 b&•• 
declc!M t.l:at. thl7 -.at bon4•; thl7 -..t J.oQpr 

t•~ a.D4. I think that. 11 Jartleuar1 7 b t.o 



• 2. 

~TO'A ... for 011r 'bUUoo Milan oalh n 

r;ot abo11.t 7 ~1111oo of!n-.4 Nlll tUn to c•t 

M thr thaD 80~ COJ:rYtnloo.--H 11 q\1,.1\t a 

"-o•tm.Uo• on tbe J~art of tbe 1PttUac 

pu.bltc aDd. I ' " 1t rill N bart tor .. kJ 

~l 1\ or .... u CO ..., M t t.er tb&a thil OJMO. 

h - • prlcltlt r11ht &114 ""' 17tbJ.DC won:-4 ""7 

Ylr)' -o\.hl7, I .. ·n17 llllch phatH. with 

..... 
q. Can 70ll. ~t oo ~ SpMQr' t 4..tb l 

Ot count I - • ~fWIIen4oud7 e.boclt.e4. I ""' 

de'roh4 to the lpe&br; a &rNt a4a.tnr of hil . 

~ 4oa1 t c:- &ziT tln.r n- lpMlcer ~~. 

q , :S.ton n pt off t bt tlr&Dc1QC, I ba't't anot her 

queu1o11. !'bt to\.al .ubtcr1pt1ona thh UIDI 

••n not tar Wldtr tbott h larch &114 of course 

~ h - woal4 t he ra.ln reallJ' b t p 0\l..t N:l 

fret rl4tl1Cf 



_,_ 

J.W. J J', I ftlo Nltnr h t b,e J'fttOD toT t.M \Ule.7-U.. 

e:nra da;r, 11 t lut.t \bq t r o e.pplJinc the Nl~ 

hlp. I - DDt p l zrc: to •11U01l t~ Milk bu.t 

one of tb4 -uor lle.nkt ref"'I..Hcl u • ppl.lc..Uon 

to~ t9,000,000 aloM, lllhlch for t~ 11 a "'1'7 

oDe of l hti - u baalct aloM - -1 bapJ*ied. \ o • •• 

a tel~~ntunc!. a ~ .000,000 appH caU o11. 

Q, !!~at 11 thq reta..tecl u alld u. h 1D t hti t l cure 

ot tl,ooo.ooo,ooo. 
I p.n 70U a ttD~-rto of t6f llllUon, ~ l l'l:ltt 

ttca.n or appllcaU ou •• 7 bUU o11. I wuh d. 

Lo 1 .. ,.., a • reb Hc:.u .. I 41d M t know bow 

-.u:.h t he7 WO\Ilc!. wt don but the Cl'O" appli-

e&U ont nra tor 7 bllllon &D4 b)- the u .. tb.Q' 

cut 4o'ftl- bow -.ch tbe7 WiU cw.t 4owa I 4oa• t. 

bow, 'bu.t I .-.t e4 to 1• " • &D. .-pll •qla . 

Q. U;r ~tUon • • wbUbe r 10U t bo\\Cbt tba npl.a­

Uono had. kip\ out t nt rl4.1D&f 

I th1JW: t.h.h I that bT \ be U • t t.7 appl7 U.tt 

J'l#,t 4.1rec U on Nl4 I bll.n 71\ to fUI4 U¥bo47 

sbo wa!!h to bq CJvt't r=-nt "DDD4t who 4o .. n• t 



~. !'b.;r will oper.h .o a e \0 4"'1' peoph 0011t 

-.«er \hq t.,., •l!.ttn4 t hei r .ubecrtp U Oft• 

n.thtr t han to 41•oou~e t l'A •l!.hrlnc of 

appllcaUOI!. tb.t 11'01114 not be acc:epU4, I take 

U he .oul4 not apPl;r. B.lt \.ben '" alwaTe 

a lot of -n fellon 'llho thhk \h07 caza pt. 

t-D lmder U• wtn and e- or t~ would aPJ117 

alii! oo-o of ttotr appltco.Uone will M nJec t.t. 

~. How IIC.Ch of the oa.b offerlnc wt ll JOV accopt.r 

.4. Jo wtll tab a billion Al'l4 uou.all7 t alco - - -

q, You an COI I!rl to t.O that 10$. 

T••· Soclott .. a tt. 11101!. 0\ be -on \haft ~ It. 

will be -.ten betwHa 8 alii! 1~ &tp.Diliac 

1~. 

~. An U. aJ'\1cl .. -'' 

J.<T. C..et.on: Tee, 



-.-
Q, You. -~~ tb. lh~ Co.t~at 11 wllt14li1111C 

the" art l cl" at a lower prtce th&l:l \be)' ~d. 

ord.1urU.Jlllt:qJa l1. e41 

L M.Jr. 1 ~ I Jua\ M¥ We, I/ )'Oil wi ll Jv,u for a 

aiDU\1, •r wttb. M , aZI4 \hh h a lleolutel.J 

ott the reeonl.. !b.- ttnt thill& I ..,., to ~ 

ben 11 - tb.11 11 a Ylf7 OOIIIPUOII\14 and i11tri-

preJ*..-4 a -~ for batqroW~t for TDU 

peopl e wbldl lie wtll ct•• 7" hi h11 oftlce, 

Xr. Joluleoa 11 Mn t~ lobe ~u of Clut ­

t o u.nu· \lehnl e&l qu .. U ollt &n4 he h U~ 

h-.4 laW)'t r a t t he llurMu of Cuat-, and at 

the o! !tce of Uw AUo m t)' General there wi ll 

M -d.• anl l&bb t l:M n&linc of the .lUom q 

o-.ral , 'IIIIJ.ch wu ct••a t o M ~ttu"'!.a¥ 01l 

wbtch .. f d t t hat 1L •• .0 ~n..:tlt t lat • • 

414 DOt -.I~t Lo d -.pl7 CftQ t he ltOTI wi tbwt 

retUne t he opi ni on of u - AUol"'!.e)' General. 

Pow t hat 11 a• a.U.a'bh llut I De"''t r ct•• w t hlt 

oplal on. Jut I 414 aU: h1a 011 the pllou aZI4 b 

-.J.d. hoJ 110\lld M &"la4 to ...a hh op hl.loll 

aY&llable, aZI4 t.he11 t.ben ll t h h - for 

t;. !l'h11 co•• i nto a11 1rrruUp.Uon of •blockK" 



-.-
H. a&. J r. I 'rbe .~bola qudlo~~o or 'bl ooklt4" • rG. n 11 

a l one Job. Joh.n.o11 11 M n t o aa ... r •• _..,. 

q!M I \1011.1 1 1 JO\l ~t &ad. I - tllll .. )'OU U 

11 a 1cmc lMrioau ~Ject . Wbat .. 70\U' 

~aUo11., l1 11otaerl 

I wDda~ 1ltllt.t. t.heJ _ , b7 11U.h 14taM, 

llr. JohD-.on1 h -• b7 Qo,.a.-Dt ~Uona, a U. 11 

,PTe \0 tJM Cloe..an axportu for t.Maa ~- " 

U aa '112dcb. UAitha ~ to tall eoof• 1a U.. 

~ -ol4 f or . 

tlo 70\1. fellowa waat to ah 4oll!ll I wtll cat 

arln ehtUre 1t 7W -.at · lo. 

q. II U a blc phuat 

Mr. John11011: U 11 a ,.,,. t.rp phata. 

Q. lblt..t IIIP,t be oallt4 the principal P.,aal Yu 

l t •t bot hai)WIC-t or tbot faYOrM. a.aUo~:~ clan" 

-.ue;~n cLN.... "'-t •• hi Oct.oba-r, 1934, &114 

•• atreotha 1n Octo"r, 1936. 



-'-
l:r. Gut.oa: J will ch • 7011 !tOM ot ~bJ.t "-"il'OWI4 -· 

U 11i 110\ t or 4lr.ct quot. bru.t ~for pa•plua•• 

or otMf'll'ht. 1\. h Jllt\. Uat t he th1DC 11 

co.pllcat.M. 

~. I 6on' t , .. ...to' tJ:.t thq plckM. \~ .. parUcv.-

U Q' 1.-poTU.nt. low abcrut thlQC"I like lt.HU 

lotr. Jolwaon : You w:lll 110U t,_ tbe fnaiU%7 nlMtl, tQ 

t t&\-nt. 11 -.de tbat thl• !r.-.J7 .. chton 

• U oD -.r re(l.1.1re • .lt t he S.ereta17 -.14, thl t 

h a Tny oo-.pl1o.t14 proc:edun. Our l ll'ftttl&*-

Uoa• ba•• Pl'OI" .. -' ta r ·~ to -.lee UIJ.t 

4ecidon aa4 t.o hd.lcate U...t &441Uoat to the 

Qchloa ar. Ylr)' pTObt.bh. I Ia)' M.)' tbat 11 

t t. e-'!Uu ••• to be 1Uii..,ortaut 1D O.nen­

.a..nc.n trr.4e , app.a~•• are deupUYt. ~,. 

a n. quit. 1111)011.&llt lta:;:r.t. ~. ot count, 

~ll .,,.. -o than otl:wrt. Ex;por\ 11&\U"t:t can be 

U 01:1f 



-·-
J.. ~ llluw.u o! 0111\0M 11 DOt oonctmt4 wUb. 

lh1Jili1DC cbArill at a rule IXCtpt at U -., 

ttfect the le._l Ya l u&tlon of tlwo -~ ... 

Q, llbat. o\her ocnut.\trtall l D,f duti tt an illpoH4f 

lbD.t h the r~L~aC• of U..l h then 10.e -• 

of t.elUnc wbat the DH 41.lt 7 llf 

J,., lD "dl c.tt tlMI uount of t lwo )ountt or paAt 

uut be 4ehna.lllt4 tor the partlC\IlAr lii})Ort.a­

Uon. !loa ~t of OOUDtnT&ili~t,~ fu.Utt 

ae .. uM rill 'be the -...ount elllll'l to Ule ut 

aa:Nnt ot Ua 'bo\mtt or craat. ,:aid or beeto-.4. 

lo Col1.DotcUon wltb &.he part.lcular lMpOrl.&Uon 

at dthmlDK or .. u.-.t.e4 b)' the S.cnw.ey of 

..u .. , 

A. Jeey COIIIpltoZ. 

Q, Are the .. percenl.a(tt • htn on l.bt latt pap of 

the '1'rM~l7 d.ecllionl - -An tbo .. the approxi­

~:&te 4ut)' or fut1•• DOW prw-.1l1D,I;l 

101'. Johlll011l ~ .. are the n.ttt of the a41UUOQ&l ttU-tt4 

OYtr a.n4 a'tlocwe the ord.lu.ey ratet of ~bu7, 

Q. hnd.inc 4ehnlna.Honl 



:~J L -. -
Pu.4hc tlul 4etuld~~&Uoa bJ tM h<:nta17. 

q,, Ia\ an lba pr .. nt. n.t~o~o approxl•ttlJl 

&, H 11 l'a\h•r 41ttlcul\ lo &lTa \bM \ 0 10\1. I,.. 

_,., ClMolnu •• a rule ~; chln.a ub1-ra 

eo or 1'0',( a.n4 h eo• caa~o~o an a4dU1oua1 101 

pa r 4ontl 14dlUona1 ph·c .. : CQUon a.n4 1'11.10• 

r;lO"na ~· t..- 2S t o ~; 1-.u~ar c1nea 

car i'J qecllto n.l•• ot 41l\7. I pntar to ctn 

70ft lhoa• r.taa t a IIQ' ottlce. 1\ na..apa I~ 

allw.l $S.OO • &o•.._ )lalra up to l!Ot•l~\7 SOO. OO 

a 4loqa J*l,rl. h 11 • "''I'J CQD~~l1cate4 
ecbe4vla . ~-1 b1\ N~Mntl - -

H.K.Jr.l lilt.¥ l 111\trl'\loJIU Dro ;you 110n -.n\ to bt,,., a 

cbMca \ o nu.d:( thh an4 then &0 l nto catato11' • 

o!tlce, o r bow woul4 ;yCN. u a to 4o 1t l 1'1 

-.ou14 Ub to be aa ba1pf'l&l •• p01db1•· 

q,. I WDk .. -.cn.ll4 liD to 11\ - ott DOW 1.114 

\MII-'-clk. 

ll.lLJr.: I baTI all tbe tt-. Tw. worl:: b.an Jut\ •• loJIC 

•• ;rou ._., all4 uk ~1 Uie qu.uuon• ;you -.nt. 

Q. I thiak " woul4 U b to p \ apPJ'Oliah ,., .. 

ot Gu\;y, then" can Nll with \Me. 

llr. Jolmaon: I bl.n 1n4loate4 _..tat the 41ttl1Nlt1ea, In 



·10-

ct. •t. tbe .. ar. all a441 \1o-.ll 

Wr. Joba-oa: ~·• an all &441\1~;~-1 to ordi-.Q' 0\lat.­

du.u .. J*la\111. 

Q. It the pu.rpoee of t.bh to prouet Uw ...,rtoaa 

-.nu.l&e\\ll'lrlf 

l.tr. JohD-oal ~ JN.ll)O" 1• to IJ:~\1 the proYhlone of 

farttf J.ct, S.cUoa 303 which bae 'oNa 1111. Ul4' 

la• 1a •,lbel&l!U'll17 1\1 pru.nt for.a daoe 

""'· 
Q, fbi.\ h Uw natutet I - DO\ f&~Ullar wtlb ... 
Wr. JohDaon1 !lw el.&t.uU r.,qu,lr.e t.be ~n\ ot &dd!Uon&l 

d111U .. , eq.ual to t.lMi a.aount. of t.z\1 bo\1.11\7 or 

cnu~t. paid or beeto .. 4 , prha te}J' o r p.lbUcl,., 

41nctl7 or lll41rtiCUJ' on tb.e W!U'I\1fact.un, 

pro4\10Uoa or e:mort. tn or !!'Oa a forelp 

COWIU7 of M a rUole lhieh 11 .u.llject to fut J 

Wilder tbe tariff Act of 1930 all4 mt~ h 1-

J10r1. .. itlto tM trli.Hitd. !Lat.ll. ':bat 11 & YU'7 

Mort-ryoftMet.al\l.t&. 

Q. Has thll ne:r 'Hen &pplhd to ant otber 00\I.D­

try hd4u O.I'<OiU\,yl 

H. W.Jr.: fb.ln .. , one q~U• nceJal.7 0.11. baoon or ba.­

fro- h .. lAud.. 



- ll-

Mr • .Johzl.oal I• ha•t J•n H"rokM tblt.\--.. O'IU' appUoa­

Uoa at a44Hlo•l duU"-' l•tt tbe lrltb 

Oonnaent oa UaJr lltb ot t he Cl.U'"nt J•~" 

o• t tll \o J*¥ bouotltt oa thl~ah ot J)lft1 

prolluctt \ o tb8 Un.ltK Statet. I btlll'l't it 

... , 1G Ptbna.t.l')' o! thlt JIIU' that OOW!.tt"au­

li:IC 4\lUtt •rt l.llpotell 111 \lat catt. .laothtr 

tal1'l7 nc:tr:t c:&H ._, Ilit.n.1th b.l.Utr; Polltll 

171; auu .. are bt lac eu.n"tnt}J J)IJ4 oa J rl\lth 

wb1M)'; artttlctal tlllt J)ronctt r...,. GroM.t 

llrttalD: c.rtata .,_, frc- tht lttlMrlandt, 

llrltll ~plH peat, 1f r:q -.,1"1 " " " ... 

Q. I think.,. 1'111 .:et tb.i t a;wh off. 



f"CCI UOIIDU.T!! R!:LlA.SI, 
'bunW Jypf! lj 1Q3' 
5-3--36. 

Pnt1 SerYice 
lo. 7-~ 

•Ill be !~sed on cert.aln llllJ'C'r h froa Ge.n!N\7'. rhe &44.1 t.lonal duUn, lapoeed b)" 

S.C t.ton 303 of the +r&rlff I.e\ of 1930, will be.eo.e effec\lu ae 1.0 t.beee co-o4ltlee 

follodn& the eJq~lrntlon of. thirtY 41Q't after t he publtci\Uon Clf the DecldOII In the 

~rlnted free.~ DKi tiOAI· h h ex)Wctd to t\J)oear 11'1 the heut of 'l'r .. eury Decl­

tlone of 'l'bur~J4Q;r , J\l.ftfl 11, 1936, tm4 w111 be euppl•ente4 fro- tl•e to t.l•e 1.0 

ch~ r etee or 1.0 odi new ~ttlee to t.M lht at f\Jr t h11.r lnl'ora.'\tlon *0' r e-qui r e 

Orneral \.hnt the prOYidont of Soe tlon 303 of t he '1'arlff Act are arpllcable 1.0 

ccrt.uln 4utlabl t l~r tt troa 0or'IU:III¥ In Yht of the et a \ 11 of fnch found bT the 

t're"'tur)" DeptU'bont. 

At p r odded by Section 303. the 'UIOUI1t of the counttrYoJllr.s cNtlee to be 

l=pot..S e n t.ht laport.tJ. arUcloe llt \ od In the Dotclelon elll bt t.he -.!n\ 1:!7 vhlch 

It h 4et.ondnc~ cor "thl11.ttd the.t the u:por\ o~ \htee N'tlclee h bol~ r..tbtldhod 

thr~ cor talD exrrt control practlco.~t of tho G.nwt OoYerr.aent . Prn41ng 4oter-

alMllon of the tXMt o.OUllt ot t'01.11'\\ 0rYnllln& dllt.." to be colltcte4 ~• t.o oach 

-.c• rt tt.o lnYO! Ct Yalut eot fcr UI lr the J)ochJcn . 



(t.j, .a:seo) 

COlrN'nRYAILINO Wl'T Olf CSR'I'AIII G~'.l! PRODUCTS 

Collec\ort of cuo~• 1utruc~o4 to •• upend Hqul4Mlon of ontrlu COYOtlr.c 
corWn •erchan41oo 1apol'to4 dll'~.ly or lnd.tt..,.tlT fr,. Goraon7 AftOl' thlrt,r llttir• 
:\t'ter pu'bllcftt.loa of Lhlo M tlCo, pcn.dl~l docl.-.ntlon of tho 110\ MOUft\ of 'oou!IQ' 
flllll/or crtu~t pe.ld NJ4/or 'bonowod oil \ho Mtch!U:dho Md tho llr.IOiltlt of COWitCf'­
Y~llnc o!nt.J' \o bo colhctd un4er oectton 303, 'l'nrlff J.ct of 1930. Dopooh of 
ntl&!l.toll cou...,tonal.llra dutloo r ..-:utro4. 

!IW.&IRY DIP.urMN'l' 
0771C1 OJ' THI OOWMISSIOJIZR OJ CUSTOMS 
YJ.SNING'l'OY, D. O. 

ottlclal ropo:-u v.d oUw:- 4."\tll ln t.to fllu of tho J)epU"t.Mn\. oo t.'\blhh to 

lh l'l.tlofr.ctlon t hr\. boun\ieo rmd./or .St'IZitl aro 1)(1.1<\ t!ndfot 'boo~o4. dlroctlT 

or ln:lluctl,. , 011 tho o~rt to tho United StMOI of nrtleloo of the klfld• n.Y~od 

bol'-"' , vhlcb nro duUollbh under t ho provldonoof the Tariff Ac t of 1930, 

Notice lo hrrot:r ;:Ill• n lhnt., purouant to the pr?vlolo:~o 'Jf S.Ctlon 303 of tho 

!arltf J.c.t of 1930, C<)WltorvDilln,s dutloo ~ t o trn::l baw11.1' tmJ./or arv.t foomd 

to ~ ... boon poJ.d t!>ZJ.d/"'r boo\0'.114 wtll 'b"J collocll4 on IU'tlcloo of the kln.lo ,-oftDO(I. 

bolov 'lhon IIIIJ)Or tod directly or ln1.l r octlr frO'I G<li'EIN'q nttor 30 O.fl¥• ~tor publl­

C!ltlon of tblo noU ce In 1\ v.:.o\tl7 llltll.f' of Ulo TT.t".w'Y Doelliono. 

tbh notice lo tho veokly !'rOI'IUT'I Dechlono, oh.ll b"' 1Uipondo4 p(.Ml~v, tho 

declarAtion of tho no t t ot cl r~t of tho b<"W\'1' tmd./or ynnt qtonalr.od. o r 

nt1ao.to4 to hl\1'0 boon p.td M4/or hoot.owod, 11nd Ulo not ODOW\t of eountcrvi'I.!Un,; 

d.uUu to be collectod. J,. dapoolt of .,,U DRt o.t countnrv~tuna duttu oholl be 



.. due t t "ttd bdow In connoetlon el th t.ht nt~m• ot th• I'U'tlcl • . 

'l'b• artlcl u aubj&Ot. t o thlt noUc• arn "' tollovs 1 

Article 

c-r•• 
ChlNI lfl,blPIU'. 
Cotton Md rqon £].0'1'" 
L•ather glov .. 
!Urcl clll ln1truaontt 
C11lf Md l-Id hnthor 
Gla .. tro;) ornt\~Mntt 
Met..J.-covured P'll)et 
tb\Eib taeks 
feys, dolls , r:nd tc7 Ucuro. 

'lb• fN:h In ncvd \0 .ach ~rll\\lon •Hhlr. tl;e puroleo:t of t.hh noUea 

.h'\11 b• reported proartl:' ard In !\Ill t o th• !luriAII ot Cutto.-!1 . 

J~:SR. lroTLI 

APPRCVJD: Juno 4, 19361 

GtRT I«)PO~l!'il\U , JR. 
Secr•tar:r or the 'rret~.ury. 



::,..,, 
June 4, 1936. 

J!!"'rMM 11 to Tl'tt!U[l p.c1tlon !§360 

'rnarJ1'7 :Deohton 48360, lj)prove4 June 4, 1!)36, rele.tu to the tapoattlon of 

cllllfl\er¥alllnt; dutt .. un&ler S.Ctlon 303 of tlla 'rarlff .let of 1930 o n certain 

<tutlabh l•rh fro. O..r~ into \he Unltt4 Statee. 'these countervail In& dut1ee 

.tll be ltpoae4 to offset uport wbetdlea • hlch are be lna provided thrO\IIh three 

.. t.bOcl.ll 

(1) Pa:r-nte of dir ect eath bountlee 'b:r Oeraan tndaetrlal aeeooh tlohe : 

(2) Scr ip and bond prooecluru: 

(3) Currency DMlp.l].atton. 

U. hat been deter.inecl. that , .-beruor ee.th bountlea are paid to eubeld.he 

ltu.tiablt u:por t e to t.be tint tt4 St.at ee out of an;r tun4e creo.t ecl. for thAt purpoee, 

U:e provleior.of Stetton J03 of the 'lartff Act •Ill ~Pl¥· 

Wore t~~portant wtth reepect to e ll])Orte to the United Sto.tu In pr ..,: tlce 

.re the ecrtp, bond Md currene:r aet holie of providln« export eu.blldlea. '!'tie 

.c:rtp and bo nd pr oc:edurte are at follo-11 

tntereet nn4 prlnc1pal pa¥J~eats on ur\aift forelp-owned o.er.an .. curltlu 

ar.1 req'1 lred to 'be paid In t\1.11 'OJ' the Oe~ debtors to a converslon 'bank 

(lllnvereXreltoue). '!'hie bNik po;r• to t.be o.-ner of W HCurlt:r In currene:r on~ 

balf o f the •ount due hta o.nd the resn.tntr~ halt I n .pectol debenture., cal l ed 

•ecrtp• . 'rhle .or lp 1t theorotlcAll:r re4e-b1e at Ita faee vnlue a t -e future 

tla.- , 'but the tt.tt and prob.allillt.T of ulthsal.l rtd..ptlon are W'ICer~tn. 'ft:le 

Oold Dhoount hnlc , lll1 acency of the Oor.ao OOvernaont, pJ.rchull the ecr lp fo r 

-•ll\ldl l ees t.h$1 Ita fN:e vtllue becauH the foretcn ~era u-.117 prefer to 

rWI1e part of the n011tnal vl!llue 'b:r 11lll nt; the tcrlp r ather ttwl take the rhk 

f 
I 

.i 



_,.. 
SCrip h uUlhtod ln n:port. t.ranti'OCtlone \<1 the thlllod S~Ut ln thh •&¥' 
U114tr epecl-.1 per.lu t .. uod. b7 Genaan uc:hancto oontrol a~thorhht: ~ 

p:;por t .>rt who woW. d otherwht be WUlbll to 10ll thtlr coodt tn Ulo Untl~ SU\tet 

pecpt a t 1\ lon -.&¥ be all owed. to uee plll't of tho proeeo4• fr011 tt. puUcultr 

uport. t.rantaetlon t.o purchatt eor lp fr011 the Gold Dt.count Btlllk at " dhcount 

u~l7 r MCiiiC up to tll~tl.J' lin thtut eo por cont. 'Iho .crlp 1:1&¥ tbon bo 

fi'UOn\ecl to the lonYt r.tcrukattt, when it till bt 1't4o•e4 lM041atllJ' Ill ltt 

Ml t'Ke •aluo. !ht pen~Ht ror thh p r ocedure an c:nntod on:~¥ if tht uportatlo11 

•! the pfU'tlc:ular £oodt h ~td dotlrabll fro- the point of •ltw of tho ow-rent 

,"liCJ' of the OonlM Go"erMent. 'l'ht ,.OUDt of tc:rlp allowed to bt pJ.rehllto4 

d rtodo•td ln connection wl th one uport trant~~Ct1on h 116f.ture4 b7 the loll 

Ia tho export ule whlch the proeedun h lntendod t.o ofhet. 

In the bond procedure n GeroN~ exporter who CM tnt1 t f7 the G~u·aM 

uthwlco cor.trol ~ thorlUet th.nt ,MOJI.& o ther thlJIICI , h i '.JOuld o thorvl1o IUI\ 1\ln 

" lton ln n pcu-~lcular upor~ •nlll h cr'\ll.te4 1poclo.l. per11hdon to ha•• p!U't of 

\!i.e tcrolp: oxcMnc• proceed• of the •nle u1ecl tor tho purcMse 1n tho lllllted 

$t1\e1 of G.,~ dollar borub o.\ the prrrlllllro« anrket price . !ho•e bond1 

Hll at 11\:'bltv.tll'll 4hcou..n\l beca:.~ee o f the lepl d1W111tln of tholr crwnon 

tHh r up .. ct •.o their eolo or r e4apt.loa in Gor:'1ollrQ'. !u! when ACqutro4 for 

t..,f' t~Ccou..nt of "G.er11141l. oxpor\or, tho bontle are r o4eoao4 1\\ par b7 the bon4 

4obtor !rOtS dM:ln« or tllliOt\haUon funde . 'l'ho ontt ro trM.nctlon cf bond 

po.ltCluno and rodeapUon h hn.••uUod by n bonk o r othe r ~ncy authorhod 

rtdc)ltlOD ve po.14 to tho uporte r ln al\rll:1 on tho bsd1 of t~.ppro1\D."tcl1 

.. Md ('n..,helf -.t'c1 per 4Dllar of tbe hco •llluo ot tae bond•. ':bo bond• 

! 
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u e ~I"Mi ttltd. to be JIW'Chlu od onl7 to t h o flll")unt 4ot enlno4 llr' tho ncbMa:O 

control l!ll.lt.l\or t U u to be nocon tu')" t o ot h ot the l ou 'lfhlch would o thorwl t o 

bt Incurred h the export t l'l. t , and t...'tt proc~ure h J)(lnaltto;S ol'll:r If t he 

uport.a tlon or the )HU'tlculN' cood• ln•ohed h 4teoed b7 tho UChaJICCI contr'lll 

.aU10rl tlot \o h dodr nbh . 

It hAt b M n 4 e tom l ne4 thlt.t porntulon t o tho exporter to a••'il hhs11l! 

or et thor of thoto proeodut'11 lr. connoc t lon wl th tho ~UpGrtnUon or du\lablo 

f,OOdt t o t he Un l toct SUI.t oo con.titutot t ho bn,t owl\1 or a bouncy or crn.nt to 

wblc::h tho COW\tonn.ll ll"o~t du\1 e t a t ute appliot . 

tho third aethoc!. ot proc:o~o •plo.tod In .ubddtdnc OomM oll'portt t o 

tM Ur!he4 S\Atoo h tiiCOQrllllt .. '\od throuc~ currency D!!.nlpulMlon . I n GtfBM:T 

all Gcrnan a.!U'Itt N't of one clan, h11:"h !G a noraal uc)\J'YICO Yl\luo In ~orlcm 

curnncy 11. t tha protont t l•o or l!lpprcll:lntttoly ..0 conto. Rove•or , lor~:o tunt 

l:tlDOt, accor dill,l to Utt or tctn o! tho f'U::.dt. !'blli conot.Huto In tho a3ln 

I 

I 

trod.l t1 of f oret«ner1 llhic:!'l ea::. ocl7 bo llqul~htcd Wider 1peetal eoncll tlon1, i 
nolft.bl · tor \he pur<:hfl. .. of Ocr.'\. podol for upcrt. SorM of th• 

r (lpTeumt-t the controlled 1\CCOI.In\:) ~ \.':010 w::IC:\ fl.r o c~lod (1n l~hh) 

•old ~oldlng occount11, •.ocurl~· onrk ~~.ecount.• , 1not o n:u1t 1\Ccount•' • 

•cr~Gi t nark tw::coun\11 , ' rtci•tor ed ~arlc: ..ccount11 Md. 1COI'I'I'ert1on ce.rk 

to t.b• c r edi t of the for o l c;'l lhi ppert. J.SII nouk necountt rcpr e••r.t the proceed• 

froa the •Ale to Cem erv of euonJ.Inl coed•. BAr ter N::CO\ll\tl arlte ! r on t he 1nlo 

to Oo~ ot non-euonU nl lfOO'd• · 



OoU 

'Beca\1.118 of th• ree t r lcUon1 l i'!!J)OIId by l.hl Oe~ Gover!'WII(lnt. on th• uae of 

llliJ' of thu• eont.roll•d or blocked ...ccOW'I\ 1 by A.l:llrlcan exporter. or othera t o 

atCOWitl 1a In p..,_nt for JCod• exported fro. GeJ1U.IQ". When a OermM exporte r 

rtnds that M cannot. liM\ compet1 tton In 11. torelcn ""'rkct tu~dcr cxht.ln, eurrcne7 

uehtlnr.e condlUon• , ho -..,y lt.J'Pl)' to th• ei chan"te control aut:\orltlea tor per-

otl~lon to eccot~\ ~nt for p!lrtlculnr export s hlpnl<"ntl of Me $00dl In whole 

or tn po.rt In cont.rolll!d .u"~t• . I f t.-,e excNmce control authorltlll d- t~ 

,.rtlcula:r axpor t traneact lnn to too In accord. wlth the eurron~ oJ:Cha.ncl' poHey 

'rho orrcct of thh procodura In tr&r.IJ..!t.ctto:'ll In which J.bcrlcan •rchll.ntl 

.. ro 1:\vohed 11 that the .l/Mirlcan scllor or rood• t o Gor!"'M¥ hl-1 llocn required 

" OJl"MIIIlld In ClArki , •hlle tho ~rlca.n beyer of Oor'M.:: ~od.• hal obta ined. 

th-. at a pTlCI 1111 t!-.an t"'-lr normal acllln; 'rico In Gof'1':141Q', the I"'CducUon 

kin' t1 n1urod 'J;r l.ht dhcOW\t !10 he.• obt.t'lnod on tM co:~tr9llod or blocked -.ri:s 

ht•hl<abecnpt'mlttcdtoo.cqulr.ltcoookCI~:'ItlnGul"'::ftt\Y , 

The =arks, once tbe;r aro rucclved b)' Ull' (k'nvn c:r;portcr, are tned troc 

<xport"r !;r1 thu• l'(tchoJ. t~.e tull price for hh pr?Ctuct., •l...lch II !lll"da up 

ln ...,rt b7 Ule 'ICtu.a.l c::o~t to tho ~rlClU'I b\qor IU1d In "1\Tt. b)" a concolllM 

rr sublld,y pntod thr~ acltl of tho Gon:nn llonr'JQ:nt, tht1 c::'!lcculon 

t r 1ublld¥ hrwln& 'IHx.n clllC\Ilnt .. 4 nnd ...tlo'lf'·d b7 tho Gt:mn.:1 Govr~nt In the 



:_..uL 

-·-
-"'unt n~c~u"'ry to p~rmu htm to -.It~ the '"1~ . 

TTMUCU~n• or t hlt cMraeter , whore thG npon od ":God• are dutlroblo 

upon cntr,1 t nto tho Untted. S t fltet , Mvo boen dot orr.J.ned. to be wlthln t ho 

p.1n<l ow ~r t ho l"w roqulrt n.G t ho appJlc,.,tlon or ,ddt tlonal dutle• t o ort-•ot 

tM IUblid¥ bottowod on tho exporter . 

Tho CW"roncy aant pulAU on a10thod, ~~.nd tho bond llZ\d 1crtp oothod• or 

~r(l(:I.Otlq Gor'l:lll.ll uport1 "'"' held to bo devtco• by which frwor od OomM o~ 

portou or ··•r-lvtlc;;cd Go~ GOOd• l\l'O l:l•cn •ub•t.Mtl .U llnNltbl a td, thh 

Aid bdiiG flM.IIcod bJ t.~~pH~l ~md ln.- l e•l c• collect ed rroa forol~ crod.lton 

of Ooi'OIUI dcbt on , &nd to •~ ~xtcnt f roa Ger1:11\11 f::rportcn, by the Oorw\11 

C.O•cor iii:ICnt lltld pnl d ov~r by th.n.t Oovcrrncnt t~:~ t he trworc4 GcfNU! OJOJ)Ortc ra 

t1th<'1Ut trMoolu lon of the f und i thr<r.l,!;h tho OOrwlfl freaaury, 

'1'ho rollowt nc Ulu.trntlona ex:htblt tho twth.od• or eJII)r nttl'ln of tho•• 

di f ferent f on:lll of p!'ocodw'o tn aublll4hlnt; Gen:lrl.ft expor ts t:vHroetl71 

!'ho a.crip proc£dlll1j! 

"A" h tho owt~<·r of t en $1 , 000 bon.,, or" OOr=n.n auntclp!\Hty pe,yl ftG 

~ i nte r est nnl!. r:r~turln.; tn 1950, Ench ycl' r thtl II'UI\lcl.J)(\1. debtor fll'l¥1 to 

tht lonvcrllon~.o r r ol 1:11!\Tkt .orth $700, rcprucnttn;; tho 11.1\ft\11\l lntcroa.t 

t>n l!\c .. 10 bo~~. 1 A1 neche• rr~ tM lonvor lllomknue $360 tn ltol111.rt and 

" ~Jl"<"IAl debenture t ftlled. •~erlp" h.""'~ " f11cc "olue or $360 but h.avtnc no 

doflnltc dl\tc for reda.ptlon . Boln& un«rlf\10 ltlothc r he c•or 1Tlll r..Uho 

fr011. the lndcfinlt" prmho or red01:1pUon , "A• h willinG to toll t.'w tcrlp nt 

l 



-.-
11 ll\rp cUtc~t, Md l t 1, 1'\lr'CMIIcd b7 t he Gold DliiCO'J.Ilt BMk at /\bOUt !KJk ( 
or ltt fi\CO Yl\lUO, or .175, The trl'n.,..cUon 11 hMdl OI! thro~ nn Aollrl eon 

eorr01pon~ont b:ulk, 11h1ch rGcohea trm tho Gold Dhcow1t lhrll: tho .w. 9f 

U71S , plua a he-Mlb~ eh.'U'l:'ll o f, at\1' $.!, NUS turnl over tho $17& to 1J.1 , 

•:a• h " Gcrtlf\11 uporUlr of hl"'thH who Mt rocoh•K. Nl offer or $ 660 

ln torolgt evhl'n&e~o or 1 ,~ !roo IIIIIX'Itt, fron M J.n(lr l cnn ll!lp9rtor for 1\ 

mhlp:10nt of IIUCh ~reh,o> .. M.h o, Rowtnocr , H wUl colt. 1 B1 2 ,062, 5 r:.n.rlu (f8~) 

t o rY\llufoct uro tho l ol\\hcr n.nd p.'\Ck tt tor •l'.lrucnt to the Unl\od :>t,toe. Ho 

ttut~r)ao hlo t o b\0' rroo th. Gold Dhcount knk tbc tcrlp aold to aAl~ biUlk 

tlrrkt o f $185, (462, 5 D'\l"',u), Ho t hon f.ITOII.)n\ 11 the IICl'lp tO tho ICOIIYCJ'dOllalu\110 

ror,rt'dooptlon 11t fat'o ,.,.luo, or 875 r"rkn. Hh •crlp sub • h'-¥, thor11foro, iG 

412, 5 on.rkt ($16!1), •hlch, tv'1e" to tho.; 1,650 onrkt r oechod for hh ~01\t, 

fror.~ an Aocrh: ... .n l i'IJ)Ort o r for" 1!!1l pnr:nt or hlt r.~orcMndho. If ho acc:.op\1 

t he ordor tun'! •hlp• tho ,.olld• wl thout 11i rl; tron n!l¥ of tho do'flOOI n.rrMGOd 

b7 t~c O...n;vu~ Go'f~ rtl:l(!nt , ho dll bo r oqulred to ~opolit tl'.o dolll\1'1 ln a 

wtll reecho. t~ oqul'fn.l ont of t~ t!ollt\rl ln h'eo ON"k1, apt)roxll::ltltol7 

2!1 , 000 a.o_r!t:s. Howe'for, lt eo1l1 32,500 l:ltlrir• 1n Go~ t o D!ko and pr.ck tho 

ho onn obWn 1001 Ald f'lr 1ubdc'.y. 



purch••• ot Oerat~n dol hr bonch he lct llb r o.t •lth tOM of the 4olll'n whleh 

•Ill be r eeetved tor the cood11, 

The \able•are h thlpped to the Unhect S\lltll ,.oct the SlO, OOO pdd In 

J,::~erlcen dollllrt h rec:e\Yed und.er the eontrol ot tl'.e OeniiNl eacha~ control 

t n nteetlont then u~n sea. ot the 4olhrt to purehllte Ge,..,n ~onct1 h1 the 

Ar.loerlean 111erket, Since the .lmerlel\ll owner ot the bonct• h unable to obtain 

W\rettrlete d Pll)'lllf'l1tl ot the prlnct1)8! and lnte r eu, be:elluee ot recullltlone 

etanU• l dhef)U.Dt , 1nd ll'lfl -sent h ebla to b~q, lfiT d.x 11 , 000 bonclt tor 

$3, 000 In .berlc•n cur"'ncy. 

The bond• ere ef'nt to Gerw~~n;:r , 'lllt\lon the)' are c10ehed. b)' t'rul 

debtor tor the etNi u leM In tree 111arke 2!_ thelr fN:e v,duo (t~~Pproatm•tely 

1~0000 -":t) . ':'he Oe11:111n lltlnu!l'eturer thea r eceives throu,sh the e:u:hen«e 

control e•.Hhorltlf'e the e~helent In tree 1110ril:1 of the $?,000 not ute4 

h1 the bend proce4W'e (..,prod-tel¥ 1?,50':) _,rlu) llll.d the 15, 000 aarkt 

obtetned. thrOUf;}l the bond procedure , or e totll ot 3Z, 500 -.rkt, bfoylnc a 

Yel ue tn ..berlcan dol l 11r11 et the n01:1lnnl rete of e~hal'l(e of $13, 000. Hh 

~blld¥ In the tren .. cuon h ? , 500 ~k• ($3, 000) . 

Curr epcy IIIIQ\pulPt\2!1: 

.f. Germrn ~rur ot ..l.":lerlcrn cotton eppl\H to the Oel'llol'a t-port 

Control an.rd ror p111'*1 ulon to ~rt Into Oofonaan.Y a thlp~M~nt of .lomflrleaJI 



" so-cl'lled J.SXI ,ccount, whlch h tl'.e pro~rt1 of the .t.ol!rtcen cotton 

uoorur. The oWMr of thot eccount 111'11 dispose of hl l lnter?st In it to 

the pe1'111htlon of th'l Oer;v n uchl'n,se control w thorlUet ! or p~rttcul ,.r 

p\U"l)OI'It, th'l nr tncl!)"l one o! •htch h the 'lUJ'chl'ee of CenaM gooch ror 

t r unible to lUe th- ht.nlf, ISII1 dispose o! tlv'a on11 ,.t 11 price l\lb-

ttanUe ll1 lOW"'r thWI tho curr ent r l't e o! e~Ch"lltJ' !or the tree mtrk . 

hh oro<Nct to thl ttntted St11t11. \'he wholee.o~~l e price in Genu~ for the 

clon• tw .. n, would be 1200 un:c. I ! th'"" «<od.• were sold to tho 

t1nltld Stetfll for 1200 fre" I&IIJ'ks , t.he .bforlc,.n illporter would PI!¥ "f!PTOLl-

the IJntted Sun• ,., 111 prlu higher t.hrn th" equivalent of S320. At thh 

tltile the JSX I IU!rk• ,.,. sell t nc i n tho ttnt u cl Stat .. et 24 c'!lnts JMl r lll&t'k , 

St~tu ~/6 o! the tn'fotce ortce In ASitJ •arkl, t.he bll].l'nte to be pdd ln 
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ronlcn exchenc• or frM •~rlr.e , 

Upon ec.phUon of the t /llt, the M!llrlc/ln t1:1p0rter wlll purch"" 

1000 aerlce t r c;a the •bo'l't-nUonod I )('!)Ot ter of th~ .&merlt/11'1 cotton et 

tnt pr.,.t1llne: prlc:t of 24 ctntt per a&rlc , or ~~. He purcheut 1111 

.odltlont'l 200 free Wrll:l at 40 eenu per ~~oa:rk, or $90, to the total coet 

or hit O.r-n curuncy h $320, 'lht 200 frtt IU'J'In pncl. oWMnhlp of tM 

1000 ASII 11Mkt an th"n tr11ntferre d to the 0 na~~n exporte r In pflrlltllt 

tor tha cloYie, .tllch srt shi pped to the Unl ted Stf'tet. The Oe.--n uch~ 

coMrol INthorUIU r lltfltt to tho GermM t JroOrter the lOIXl all't'kt !r01a the 

tq>Or U r then~~ 1300 IU'rltt wt.tch e re no lo~r subject to the r u utc­

tlont of \ ho t lllthaDC" control euthorlt l " 1'1'14 all lu\Yt all eqwU •NUll 

111Uturt4 In .A."'I"rlCI'n cu:rreney by t il' euTtent ' " ' ' of exchl'r~ tor the 

Thh procedure , wherl'by the $320 P'"ld by U!.t kllerlcl'n l~ortflr h"t bee n 

con·uued Into $480 .-orth of Ger.un frM .,.rke, r o.ulu In " •ubdd¥ be1to"d. 

U')On the Qe,_n 1zpc>rte r b)' the ttCU or th• O.I"IQII. Go'l'errDftnt thTO\IItl tu 

t\U'r eney llll'tlipull'tlon•• The ..ou.nt or th~ 1ubdd¥ 11 $160, the co1t of •hlch 

couor. , 'llho re11lh•• 11 .. tor hil couon, or unon \he Gern.oon lr.r,:!Ortor or ~h.o 

cotton, 1lho pq1 -or• tor ~hi cotton lf th• "'"'"rlcrn 1~rt1r kno•• befor• 

e11Urlnc into thtl trAAII'Ction t.hrt tll<'l 1:1rOCI<~d.1 of btl 1rle •Ul be •blocked• 

rnc!. worth con1ld.errbl7 l~IS thton tl-.e C\U'rtlnt r rtl ot ~~~nee for thl tree 



k!:J'\.tl1' <JI S!'J::.%TA~ ~I:J(TIJ!U'$ 
P~ CaliZRlMII'Ct: , Jill~ 8 1 19)61 

!I .~. Jr ,l ~ !»zobtrt Gaatan told M JC'U .. re 101na: to ltlk Ill • 

I lOt or 111Ut1t)l' I ab0t.1t \.M be DIU I O .i I nt I. 

A. l'dl , Mo . All 11 here. 

( . W!:-lt. do JOV u1nlc ot Uw tu. bill, Mr. ~c"tary, 

fl01fth.1.t it ' c:11t SnaJIII!:d-1e't'ih'1 

tc;u•re wulc~-l 'll Sve you anottwr. 

A. 1 1a IIU"e )'OU will . 

r.u tbe St..a!)1l1::..h'n ·,w bo~t &117 frr.r~ca , Ur . 

A. Y'UY Jd.nv.t.e .. "" dof.nd l~thin.,::. 'Jell, l t.'l.l.llk 

1 •11 o up t.o w r., .. t~ Off ~~C"rill n:1 cet a 

cou?l• or d.aT!I ' res1 , 

thtU whan ? 

A. 'll , l _,. 1t.&7 tlw:-e all week. 

(;. .-a U.at. on accoun•. ct \bl Ttl:l;l!Ubllcul rannnUcn, Jlr, 

e-cret.&rJ? 

A, Y• , 1 ccui.dn• t. 1;11t. "'""1 ! it warn•t Cor 1\., 

l,j . 11r, e.eerat.&17, hu t.M rreuwy been in ouch wtth 

1Z1J tore101 nati011 ta tAU c\UT'IIr.CJ \.Udrwaat""-. 
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.1.. I'• 1ony, l can' t .~r U.t.. can 1 t.all 

en• fltt t.l'e ree'-'rd (.rl t.h4 ·,tell Streit Journal? 

Q. TN7 tclrl • &I 11«1'\ U 0
)'C'Q •(It thrc\l£h. t'Noy 

1 . lt. .. , ju.t. too 100"1-lel 1\ ~.1 l ..m.!ent:.nd 

t.t-1 didn ' t knnw ftt.hl•· 1 ,..,. Uddin, or not; 1\. 

unt1..-d all our IIU&y1donll. 

)Cr. l!llrere\.4\ry, !"' p>U wt'Un,, to 1•~ ccJd .o.. 

"'''" ot hre \o ~.:n.,l·.rd lft!ier !'peCW ~bet 

nn1 or a.nd U.. f'lf!U]...,UOI'II 10 \hat old e.an 

A. 1 un•t. t.n:s.or that, •a •orr;. The only 'OOCl 

lr.U6}1 l ' v. had \cLQJI:y 11111 a\.IOo.lt. Ja". lan.lon ' band-

~0 1 



muT ~ Sf.Cii."U.It'f kCIICD."'Tt-..lU'S 
rt'.E>S CQ.ftlW.Ci, Jllj,J; 1) , ~S)61 

con!ar.~CC J ~11 (0\. all Ule iMicla dOJA 

(l' r . Sh,.t!u•a da~t.er) and hu bltn re-. 

he~ra•dJ -.. t.old l.er dl t.l.e 1 1'11pcrat.1on~ 

befor.h&nd. La~ )"011 1ot. ,.our bon\<l't 

flob Tbon".burJ:b• 1-o, I haven't. •P.f'll«< for 1t. yet . 

A,, I ~t.\. )'VU -..None ol t.bl iellowt· UlAl 

'-· I POt.ice u.at ~~CC~Cbc.cl¥ cot u., acdt.ent.all)- , 

ahee.d. ot 1.1ae. 

What do )'tN •1 a<Xl\lt that, J,;r, SOCl"'t.aty'f 

A, . Juat a dip....~;.p, Ulat.• a all. 

I U:c..~l t.l.e IOOI.'ral boliWI ait.wlt.ion', 

A. •M buya tell M u~.t. \.i.r, an p·ac:Ucall., 

L"\IN'er.t.-wr e;.cl oi ••tUns it. t.o the peat 

oi!ica. 

I• tt ...o.albla to •Y t.he Yalue o! tJ" bohda 

.. uw~ 
I ht.'l'\!n 1t. ~o·. !i£Urt~a ; fWitall will pt. it for 

you it a ... ai:t.bla, but. fell t.olt • that by t.o­

nif:t..t. .. ~ be pracU~ C1.>.J'Tt:nt . 

ot. rat. 



- t - ' 

1n tM lon& n~n , 1t would, wo\lldl!.'t ttt 

The baby \oonde v-1 z . Q u1d tlte bolll.ll a .,.r oent. 

c;; . Why oo\lldn•t you eell ou. ot thee• bonde and taU 

yow- lt. r: and 1>'0' a .,26.00 baby bo1\d.l 

J,, 1 th1A.: fO\I will tllld that U.. eold.hn' borr.u e bond 

h Mt er U..a11 the l'nit.d. Stat .. •'rlJI4• <md1 it ' • 

Well , you c:nw•t b~q a eoldiere• bead.. l1D.it.ed. 

statu s~nnv l'oude undoubtedly a r e U.e beet 

bon • )'OU c.~~ biQ' but you ean•t buy a eoldlere• 

bond. l'a quite IJ\Ire that the o:r.1te4 ste.tee .ta-

~· Boa<J h the be~t retllrD you o.n ~. u\. , OQ 

the ot.her he.Dd, U•e bom&e 'bood., 1f held , cl"• u.-

c;; . hre' a a etory U'.e.t the !l'reuury t'ae ol"'iered. • 

etop on the pe.J'l>OI t of lb, OOO ehe~• ~•oeu•e ot 

ICIH eUr- up1 do you lmo• ~1nt; abo• t that' 

J., I ' ll ha·.e to cet that for )'OU; lell -.J.d it W.e 

•-thine; that. went o t late .. aturGa)' llitht.-­

tw~ uoe that1 yoo. •ll ba~ to ael ell. rut 

" -t teltu ... 111 eYOry --· • (~ r'UeHll) Get 
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that rro~~ .. ), lJiu;t.. 1t.. d14rl• t.. 1.3;>roarh .uch. 

ri"'UI'I . n.~·• ._u~..ro,; t.o it- .. d· n ' t. len•• 

:.., , u 

jdt. Whai J I went tv•r it nth bJ..- bu~ h.a ..,., 

t..lHn • tlwn rill" .taW.ku ; artor all, H •• 

I tnaAndWI jot• , l't'Olr")'t>ori7ia 00"'0 worlclnj tltr'H 

1h1ft.1- tbln an ai~u.b• but llfoll, art..r o~ 

over U.'II'Ulo thln 1 .. lei thJI.t it would be abtlo.­

lutorly tbt a~n.:- tr. n_..r; t.he tact t.Mt Ifill ~ 

a forM -'d.W7 ict.<t ~ •r'~ thrM abHta, 

)Q..w~ t.bt Olbol" t.Un •• a ~"'1'7 J~ . tt»n 

u. al.lt.4.ko , wt. u..,. are 1n • mr.!l'lloZI; U.rw rlll 

be a1r:t.Uo ; t.hotn oan• t ~dp butt.. dat.Ab1. 

Ltr. t.entart, could )'0'11 chnrr1ba ~cr ua thot (1JIII.n­

c1nc cr .TUWI l~th , the bcnua rd f1nru!elroc n.1 ,(I'll' 

th& p-J<>l! debt lt:.n:l.•' 

J. . I oan't. 1.Y& )'0'11 .n oral tl.o!r. ; ] ' 11 have U. ~";' 

pan.! ror JC'l . :.: had a DI!Cot'rnrd'..a n-, ' "' IW'I 

l •nt. oonr \ tMa *ml.lt • Wtll , I hl.n.11 1t 

bad.. ' l! ,....,. t.o c-t. \ -pe.red tor p . lnJ­

uw,r l.t.b Ul4t , 1l;t~~~•1ll -,.." .. " lL tle M­

t1c. oo 1t, •u bo! ,..1.44 to ~-. tt. ~(lr ~ . 

;: didn't 1..,!1'\k or it. 

l o Do 1W want 1t toni hU 

I'd 11U \0 h&"' 1\ Ml&ht oe~&IIH l't'oi~T' 1 



A· A.l rlch'-1 ' ' ll h "' 1t tonlQit tor JOU• to. 

ahoulcl -'"' lolcl u1 & oouph ot i.OW'I earlyJ ot 

;_..., L 

& Utth WOOI'J • Dlcl you '"" one ot tho ... felt h tl! 

' . Oh , )' .. , two ot t.hM. 

c;: . h t <.ere ~\"'to 'II¥ on the f.epubllc.&n lhll4 on 

the •01••t.ry litwftloat 

caa ,.ou talt about v ... tt 

I t~ you' ll h&"' t.. wait ..., til JOU - l t. ln 

print . 

Q. AD.¥thi.Dc on the toro1LJI dtuatian~ 

l:otht.nt, 11DGI you 'llt'Oto )'Our .tory. 

,.inc.• t.ur. a:1 the }',....oh h&.,. been -.ldnto th1 people 

rC1fOrt tle ~oWit ot ~ld t,t,,y are tek.lnc; 01.1t ot 

tt-.e 00UZ1t'71 tMI" .... i41r.tly bn•t U\1 ;i-rort to 

.top it. 

Uo.a 11 bet.ar ln P. r1• I.Dd , I .-n, - t.eep in '"'rr• 
ftlry ol o. • t.oueh, &Dd th1 inhter or rinanee .Ailrlol 

-.ill -..ke hh •tat.-...ll.lt t hll oca1nf; Thur~d!l¥ Ill•~ J 

thlnlo: , W'ltll then, 1 d.outt 1r &D)'tody will bl.<7fl' '"''t"J 

auch, 'but he do .. ...Xe hh 1tat..ent betoro t!.e 
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Q, Dlii ~ .. n 70'1 kept 1n ol OM t.oueh wt~ hlaf 

A . 1'<' , wtt.h t.t. aitUit.1cn. The otMr t.Mnc 1 1 .... fOt-­

'lltlo'• t.he senior around he,.._t~t - 1n (hnnda 

t-D"IIIIIl• eont.o.1fi1Jl( :l-100 1.o h&ftlr) . 

What *"' t.hiJ'' ~rt 

A. , Jlo1 UJ.&t.'s -.bat .. 111c8d l&l'h ot.l•r around blre, but 

ttwty•re not . 

Q, How a&ch7 

A. .:NOO. 

llot. re.;.~t.ered1 

Jr.. 1<-, Juat.lU. t.ht.t. 

.. 
'illllt.'a U.. )Olllta.rk"i SamtJ:.ln. -raUrOid-thlly 

·JI"Oi)!*lit.in the ra!.lroal! . It t.~t. a c::onsdenc• 

!'Und? Ho. .,_,eh wout U.? 

nN&rCh aNlU¥1. bare, •ir.e. liD, UMI tiM or f'A•1-

dtnt. w.dhQI, t~ claW-it r1n~o. .. h Q to .OlC/,":00, 

boll that 1nc1\ldo U. 29001 

A, I•• , I •~ked U U.y inclu \ld u. W they Lhou ;ht 

I wu lt:in<i t.o turn l\. 1r, 110 t.My M14 ;p1. 

llu .oot. c• 1t. bet'n ..-·nt.i' 

.t. . Cl'l, .,.._ t-p c\lrreet. u:a tt.t, 

•u lhh -1 per"MUJ ooi a:cney? 

A, Y~l!'. 

: 
i 
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1. , I don' t. know. Mount. A117 &1'11 W1l.a1~. 

~. That.' • the eh ot.rlc litlol juet. out.aita or t'hlla· 

del,)'da- H. carT111 rail , ~ ttoou. .. nd..odolliU' 

bill at 

A, 

r,o , !low about. a d1at.r 1but.1onl 

A. 1 wwafACl to pt. ott a couple or win crook• on t.tlat. 

Cut. Herbert. woulc1n'l 1 • J 10 1111 have t.o be 

Vlr"J"5er101l&o 

lk* d.ld t.t.at. !lllOII U!t~W 'llher. TCU 11 .... 1 tJtd U.7 

..-d 1l t.OTfiO.T I'l-l 

1 . taa. .. It a'l!f rot be !or t.h111 Treaaury. Miotbe 1\. ""'' an 

olJ pecUr debt. . $o.body ha11 .Afln tt.e&lln c.t.tlAI 

1111t U..n: ; you' ll tiJ'd f:hafflr ' l tin ~r- >rillt.!! , 

)'OU t.N wiMCTt.Cktl ~ )'OU Cellon woulll. lcMp it. 

ucnt ;ourAhOt • I .. id n U. out lid.a ftn 1 

op411*i it I thout,11t. it waa ror t.ha Oe.oerat.lo · 

l"art1J -.hen I lookad 1n11a.. I aaw u. r\& tor no 

eonad . .n.:. runJ , 'nlat ' r 1n t.~ f...U7. 

1 )fUt.le&l riot. tor \.w'nlr.JI it 111. 1.! IGI'!t. to 

your~. how do 7f"J. IT~ it.' a ror U. corudano. 

J, , 'It conac1enca t.ell a I'll 10. 

r 

i 
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l , Well , 1\ ... m •t Ytlf1luinl. t.o d.aid• tlbf.L t.o do 

'11'1\.blt •• 

l,l . a b n • t. very ott..n 1t cc..a like U!aLJ 1Lia 

u.nally "' '7 c~rully r9P,.t..red. 

1 , Too "11;1 · ~t r..n it. roe• lhrr~- 1 t.urn 

u. CI'Ar lo Cbbf.,.., lltld be 'll 1.a11:1 C&%"01' or it., 

lio, 

Do ~-ota 'll'.nt. to "!rw:l out. ll'tat' • the .u.u wi\ h H., 

Wr . S..ent.•""J' 

no, but how do I know that. •• On thty n.o tr~J 

lt. •1 bt ~r"ff aney. 

1. ll -.y .M lJ.ti,!MrP _,., er ~ry .-.y or 

tvzn 1\ Oftor t.o -:hiof l:vtw~ ; tht "~• 1t )'VII 

111.11 noUc<~, bu Non c\lt. of!; it. bun• l *" 
put.edont.her. , 

~t. ... tahn orr IU'I(lthDr •nvelop. aM Jv,d.n • t. bMn 

bt. u )l:nwt S. a!,&lt be •n.Jinc atG -=-e aaey? 

1 . ~ 7fN 'Rilt. b11 ..SOrutf 



\ 
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A, U lfl ftm Cillt, 1'11 let 1fN know. 

I don ' t know whet.Mr tht. 11 l ec;it.Uilte to &Ilk t.h11 

1n.ttJ.cn cr r~ot., 

l ' n r;.uoe !l bn•t, 

"'t. U there•• •,U.tn,. "'•9lutJ.c;JD&l'7 or chan.,i.r\4 

ir. Uloif .'r.zK'h 1\.AI.e OJRt. an '!'hllHdiT""' hlt.ft ILDtUranoel, 

d<X ' ' '"• !.hAt. wot &I'll nol o~ t.o 1u..M alOtW in tho 

c:~ ; I\I?;>Oiln;o he announcu a.n e..::.r,:o c~ , oW-

Do.• t.nllno- t.Mt.-..,.. !r•U~wtt.b 1c.1to:iy 

•lN'f 

' A. *!' a awt'.Jll7 Uaid (I'Uft'ield.) t.cxl& , im' t hD't I 

.,e •u lot u. o at. th&t.. 

I ~utt w<.CI!Mn:i 1t .. dGn•t '-" a1r:llt'IJ'IH or •­

GCG:W'f'lltion't 

put • on 10al't J 1 U111 t Mner ~t.. ~~eryt«<y 

Mp:"Jy1' 



Jli:70I:! ow ncurur OOE~mU.U• s 
PUSf C01!1tlU:.'CI, .nm1 18, 19381 

Ur. Qutou• J.ll r.culan. 

H.II.Jr.l J.ll ~nt Wtll, the onlJ' tb.l nc I 1.,. cot 

~ tU 

ot1 rq 111n4 thh .ol"'l.lX~C ~ntCillar17 h tU 

•tory plcDd ~ h the Wlaab1Q&\Otl ••ra14 'lblch 

~·. 111111 to Cnuh G-!len J"u..bM. '117 Pnat4aat--

~"" -aura t..-natsrrt~ taY .. U p Uu 110J'tt 

to the ':1---.a'7' lrat~t.-1 apprn...a1.• lsll, lt 

7ou -.nt a HUla history , l u 1911 tba Post 

O!ties Dllpar\!aent--25 yaan 1110- -I 4on' \ kDow 

'~~!~ather a lapa.'lllloa.n or DclocraUc !.dldotstra­

U on--t..4 !h• aaparau a,pnelu aD4 U1oS7 eon.-

kr. Qas\on: ~' -s \M f an A.d.ab.hh'llUon. 

ps~n\ will cat 'll• b1n4 U. 

q, Bias tllat '11111 'IIHD a1«U41 

o! _110ntha foiO I ba4 lltnnar with the .Utomq 

I 



;_, ,, 

-·-
Oece .-1 aM. J. U(ar Koo•ur •• there aM. I 

IJPOQ t o b.1a abcNt U --•hat he t~bt a\o'O\ 

U-.4 be • • fl\LHe n t hlo.etaaUo an4 aa14 U 

tM eu.ct ~· he uted &114 t he J.Uome7 

GeDeral, eh ce t ha btU baa bee• 1otnHhlce4, 

a -ber o r u .. , M blt.e lo! o.-4 t he 11111 

tllu laellaa.., o•JecHoll &114 t bn.t lt ' e a p a.rd7 

f r.-,ti'J' - t\er: it' s t be k:lDd o! \ bl"f 1 U ke 

u ... co OD-- •t oa.l.J' 111 t bof !'~Rr7 but 111 

other l!.epa.rt.llts--tha couoll4&U on o! ac­

cte.--&~~.4 1 t bllllr:: U laads to e!!lc1SDC7 ~ 

ecoDC*;J. So D.I.Cb tor t.llflt • .Ueo , t hh 11 ott 

the ueol'll, I doo' t lalo• • hu• t he Hen.l4 pta 

tbh l dM but thle 11 the eaeon4 u .. t ha7 b&Ye 

prhte4 that l.tr. oa .. 11 h to bM4 thia a,p~~.q­

thh 11 otf t he neort. I ha•• told \ be ,.D­
tl- OD the Bill tll&t Cl.aYh ftll DOt hea4 

tbe -...enc7. 

Q. b lr&7 1D line !or thh Jobf 

11a n.Hlnc utll a!ter t he b111 Jill.'"' and 

tb41oN•lll.ses . Jlw.t fi <Sllb t o do h , 1! 

t bus• • a -.A 111 the !'rMsury .t1o cat~ 4o Ule 

Job, 1' 4 like \3 P•• b.1a p re!artnce; I'Ye done 

Ua\ r1c;llt alOIII· ID.Inls J., t::r. Ball. 
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Y.tl, I t.lcba't xaow bu.\ who!.\ 1011. a1&h\ ~\ \o 

bow how bit: \~ dettcU 1t Moll llo• -..,. 'M71 

••• ce.tbd. their bo!rllA, end I \ bo\1,Cht I'd'"'' 

~. How J11U1 liA'I'II 

lilr. IIlli 1'1 bllr.'l'l '1'11'7 UUlJ lnto~tlOI'I 01'1 the COWitJ7: 

&I a -u•r of fact, WI ba•• 110 J. llfOI'I:I"loD 

w\1141 of •lhlt~~:\oD. !'he ff'IIIJUr"l' nc.l'l'ld. 

~1\1 for ~tiODI -UDtlD,C \:) l6e,900 

011 t he 16\11. a..cl t;a26, 8()() OD \hi 1?\b, & \o\al 

of a Ulllt hll thl.4 $300,000 tor thh HCU on. 

Q, h that ti'OII all O'l'lr t he ooun\f7l 

!be7 a1cht - l n t i'OIII all o'f'lr the ooun\J7 

\be;r . .... \Ill ,,___ reci•\11"14 P"abc:•• thil 

.,1'1:1.111C which brl•• not """ opened. 

Q. 1'1\h *h tb&ll \hr-M billlo:1 111 the P•ral 

(Shafter) 

Q. tn, tbq \ol d .. I lholl14 b4o 111 t~ ofttc• th• 

o r fhe-\h.lr\7 "o~ to ncelpt tor U aliA I 

l:a•en't ptttn H ,..,, 
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Xr. '-ll1 la"ea't 10'Q t~ lU 

q, I ~4A't. Uo• boe. 

H.II!.Jr,: ~t 1111 1 \ CNZ' H 'JI01111b1lit7 'ht I'd rw.l17 

N 4el1&hU4 t o look 1Dto U. 

~. t:o , tl!At1 1 a ll rlcht. • 

1 - , it JOU -.at Ul t o , 

Q. llo , lNt.Ake a lot . 

Mr. S.enUU7, M o~ •de bh appllcattoa 

a~ut tb.rtle '*"' atlO• {:&Db !bombv.rp.} 

Jo, J p t a noeeipt for H on \he date of 

Junoe 901. (biter) 

!.I.::. Jr. : He ' • 1» friend of ;,oun, h beT 

Q, ~ ld.ea h , !.lr. Secreta:y, that ho •• 101111 

\0 trw.t the p re .. I'OOD all da7 lone. 

J. , l.:•tbe H i e ,j\ut 11 •11 M 414111\ cet l t. 

Q, ):r, leoHLaJ70 h U:Ue l b. Ml'lliDC TOll IH 

plllrl to \AU aboa.l tM fontp lituaUoD.1 

J.. lo, I 41d.D't -a alQ' proalHI •• to 0 \ MOI'!I-

Q. !be Pr.nch PiA&Dce U1nht e r bat wrlthn a...,.._ 

dn1 arU cle In ~eb M 14)'• tb.cln h 11o0 

r•.on Wh;r rn.nce !Jhoul4 41Tal..w lleoe.uee 

~rlc. ~ ho;l&n4 are Ju.t on lUI opportua.ht 

baeh ~ l h.t7 c:&~:~ c:haJI,p Uldr 'l'al\Wt •zwr•r 
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Q. !b.e 71MAet K111ltter. 

A, '!h. llnt,.,pt r ll oat IUit bocl o! .o~C&ll ... 41plo• 

.. e,. 1t would n.t.~r .aw woo4 and. 1! •• rnr 

I t t. ~rot. Lalk a'oout. 1\ .Ste,..rd.. 

Q. or cov.nt , It,.._,, , what he bo1u~ttb N llrt" 

a llnle 11!.\trcbl.ll,itt ot Yl•n woul4 JII"'ba\1;)' 

t\ral&hUa hl• CN\ . 

.4. it -.:1 Ud..._ Lbe ~ to dQ 1\ lt t.hJ'I:N,Ih ..-rh­

l llrl ~~&pdCI al'UClet;' l peno~alQ' 4n't. \hJQk 

that ' • t he w.,r. 

Q., J;.r, S.or'tL&J"Y, p&rUcul&rlr l a l"taACt and 

llrUain an4 - o! tM ot.bo r IUropMn ooun­

trtu, t.ht Cabinet Ja11httn cutt.-rtl)' help 

out t.belr pen10nal bu46:eh b7 _...,s.tae and ... ,. 

Jl'lptll' artlcl .. ; U ' • the recular Ud~ \o 4o 

u4 h 4ollt all the tl:le &1114 1t 4ot1U1.1 \ D.e<:ll• 

tMJ- Mll n.t.ber t.baa W.t. t.be7 &1'11 4at~ hi 

t.Mlr Cablnl\ poth, after 1•n ot • t.c!Uac u. 

~be h•t Jut\ at nll t.he.t l bB.Ytn•t. wri.Utn 

att;t arUclet; I d.141::1 ' \ .!lnt ,..t. 70'\l: 70u. wen 

Q. Jo, l'.a Mri.OIU about 1\: lt. ' a a nplar t.bJ.nc 

_,~ ~ C..\1Dtt. laaltt.en. 



I . 
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~allov.\. 

lMt' • l••• 1\ \hh ~~ !h• cb&Dc .. an 11lae 

atld~~oc a lo\ of tru•Uon• t.o4 -.:1 •rUe: AO. U 

I •ud. for 10'11 tUn' • 110 parttC'Ill-.r •lp.U't-

tl.c:Uon \o \he d1 nct or.hlp of the P.clnal 

le••rr• IUk or .... lo~7 

DO\ o!flclall7 lN.\ pzartl;r penon.ll;r, l ' • U­

lleb\H \o '"hill COM 'bac.k ap!D Mcau .. M ' • a 

••17 GHf'lal Jl"llllc Nrr&D\. 

Q. .U. 7011. coi DC \.o \.he colft'•ntloll, Kr. S•cruar;rt 

I - · l.!n, Worc-11\bau, \.a children, .,y !a\.Ur, 

ao4 I. t'e1 n col~ \ o !:In•• a COo4 u.. '1'b.e7 

. ~ · 



_,_ 

Q. h the .,utary pl&U: ~ for t• .. Mlutlou 

c-iu .. t 

ba~d to u. lbe11 1 _, ... _., I MAD t u a 

coabtu.t .t on of the bt!Ad.l of ell t M 1114ependent 

!lMACtal ac"c.t .. --blo.,., co-opelt'te4, • •• ool­

lalbo~tK 11 tbl .ord.-iD wtlat "" ca•• t o 

Snator W-.per. '!':be heab of all t N 1D4a­

.,.114"\ ~lu - u •a t~ wom o! "'17M41'· 

Q, .l" 7ft p 1q \o a,_r ~!ore t he R .. ob.Uonl 

ea.un .. t 

I'•• bad. eo lm1t.aUon: t~ onlJ' thine I ba•• 
h Senator Y-enor allkd. ua to 4a that. h tbat 

oonf14enU al t 

E. k. Jr. : IJae It !or \laekc:J'OIImil; tut " b&4 tM coablaed. 

.0111:: of ft'll7bo4.r' ta tO'nl. wbo ba4 aJQ' t~e. 

Q. to. 0'11\ for staliUhaUoal 

J., 1'1°1'1 p t H. ~co- out for llf 

Q. !bat doea~~o•t co rilh t he Z....~r pollq'. 

A. Jut .. , . ,. , ba4 H up 'Witll t.od.aJ"--4on1 t write 

th!t.t . 



-.-
" ' r u 11-- ,... .. all4 • balt-~tbu " '"' ~ • 

t"-'bll dollar in t eNI of tonlp ourrqclet 

and."'"' M4 4 t h.cto ttabiU~t.tl orr. : 11 t M t 

Atr. OutozH tu, that ' t ju.lt • tact. 

H.L.Jr. : .lD4 tbat ilo11 not 1D ali:T ~ Cl)afUct rith 11117 

:.....hc:Nr po U.q . I 11a1 " ll!n...lld· 

Q. Oh, WUl"'lJ: tM crwt. cr-tUolll a~t tW.'bUha~ 

uon h h 1.,.,11•• "'*' com:Ut.rr.t for the 

h&lt. 

Q.. I woMtred If )'o\1. tad. ant eo~t to lrllloltt on tht 

Jo. 



B.L.J r . t 

DPOI! 01 IJCD"'JJQ' L[lltGD!!WJI s 
PREll OOJ:J'IIIIICI, .roD 2 6 , 19361 

( l enpaper oornspon4entt n.lk 1a 'll'l.tb l&a4oa­
Xllo,; .un!lo.,.n lD l..pell). 

I nru. to M llrn that 1'11. t~ oal7 one t hl.t 1 e 

honon4 llh t hi s. 

ILr. C.e t oa1 1 cot 1awHe4 by Clan uce Lt ns test e1'4.1.J', \Put 

1 4ldA't th1nk JOU f e llon-. 

H. l!. Jr.: .... 
M ea co.,.rlU~; t lwl S.P~olbll c:&D bea4quart.en; 1f 

TOU ch • "'' .-. -• .,.,a •tay a~ fro. '~"· 

A, fell, I don ' t la:low when th87 wlll c• t 1t out , 

tNt we an not i01nc t o sell ant aon Dtc•ber 

Hitb btlls. '!'b• 7 an up to four lm..o4n4 a1l11on 

- · tM ones .,. 1014 lllo'll4&7. and U-.t 1u ue ts 

Close4 DOW, 

"- for f1ft 7 allll on onltl 

On llece~~~bn l fitb , plwo that f1f t 7 llillt on llhloh 



-.-

~- !t.At. -.n• 70\l tlli.llk 1<"1'.,. cot a ca1h llal&nce 

biS enO\If.:ll. t o t141 JOil onrf 

A. !o take can of 11.1 for -• u ... 

Q. Dot • t.hh ~ t.Mrt ""n't. ~ Ul¥ -on Dec.-btr 

15th'• t.b.h qu,ar\trl 

:'Mr. wou1 t. be NIJ' .:.n tt.e-.Mr 16t.h. 

Q. W'bat. 1 111 t.l')'iJ!,f to cet. at. le--u 11" borJ'Owlq 

\lnUl t.b.l Sept.•ber o!ftrlnt:l 

J.. I - · lt\ .. •••: I can &nl1rfl l' it but I just 

-.nt to try to thirllc it I can pit IQ'IIdf on 

noont. I'll Jill' it thh -.,: I don't 'llltJ'It 

to :p1t ~telt oa ncord--1'11 st-rl¥ '*7 that 

q, lD oU.er word.t , a t tar as 1M p.~bllc h 0011-

oe=ed, 7ft 4o .ot 4PQ' ,-ou.nelf tM rl&bt ~ 

tW.n. Udt f1!t7 111l1Jon a weK AC*h.l 

!'bilt 11 ncht. I ~. I 11.enr baTt co.d.Ue4 

~ .. l t two atl4 one-half 1110ntlu In ad'fance an4 

I clon't -.at to now. ht I 4oD' t • 1114 telltnc 

1011 .. o, ott tb. neon!, that. t.t ..,, J')'th11D.C 



-.-
~ IIO.IIQ' l.O t..n u1 unUl s.pt.•bn l&t.h: 

\ut. I doa't. •ot. to e;t:u n.at. w.\ be-•• bow 

4o I blow wt.t.' 1 ,ol~ t o hapJ*n. 

Q. then a n you l NYlll,£, )or. SeenW.ryt 

.l, J'o r whent 

Q. l'b1la4elphla • 

.&Iter C.bln•t ... u nc. 

q, And t.ba 701l are 'otnc to Ca:o- Cod.f 

liD, I ' ll be bacll: M n lloll4a.7 aa4, ap..lo--llutn t. 

4o .. D 1t wa~~t .. Lo ~ H f ol!all7-- but 

t.htre wtll 'b1 Nl aiUIO!,LII.-nt- t i me tot\a7 : 

I'• ~Soc on tb &1r 'fecble&41Q' ut,ht t o ~~ a 

aw:.:~ary fo r ' '"' !heal 7ear: t he t on:al anuounce-

la'. Gasl.On: ~ 1. 

Ll:.Jr.: ~ 1 I co oa tbe air for -:1 ant;!;&&]. •J>Me.h. 

q , 11 th11 t o Include a Wdpt recapllulatloaf 

J. buApt ~Uool Wo. I doD' t lmn wbea 1\ 

will 'be~ aM tt l1111' t IN.:re that. tl:.en will 

H OM, I' ll C..Udn,s off t b1 neord.. !'MN1 1 

bO detinU e procd" t hat then wU l 'M one, bul 

all I ' m 'ol lli: t o 4o J'uly ht 1 ... -.. rill ha·u 

bJ that \1M the f14Ufll for t ht t l .cal 7ear--I 

u .. ~ tbe word n:;Ea.Uoll , but t.he.t ' • ~»t. the 

~''· ':'t.tn '111.11 be ILD -=a~-Dt - UM 

thh attemoon. 



r 
~n' ' -.-

llr. 0..1ton1 Te1. 

R,IJ..Jr, 1 ':be two brot.d.caiU~ CKIIIIpe.n11t are C1YlJI&" IIlii 

t.he U c.e 11.114 tbe7 baYe11°t. Chell .. th.t bolu; 

it'• J\Ut \ Cllle•UoD ot w'hich bov.r tM7 .t}l 

d 'l'l .. , but UAJ ha,.ln1t Uel Atlli 71\. J 
C(. Do rou know •hell the ret'wldl~ or proc .. d"' 

w..z.e• 11 cot nc to '"-"' Wldu· the 11111.chln.rr 

''" up Wider t he .lett 

lou~ .. tUQ&: '41 th.h board? 

Q. hi . 

fell, 1 went crter th11 ,..,,,~ Yltb OU~t 

a.:.4--an4 " acned. on a I:II!Jorlt)' ot the board; 

that ' • the tint order of budneu. U 11 a 

board of n.ha !re.~ ~lo,..s; " '"' plclr44 

the. 

Q, You II&J'" TOU' n plcDd up fhef 

Tee. llerbut. will ha'l'l to ~t 'l:u117 on that, 

b.l.t l'n d~ttc-.t.d t he and thq o.n 1'0 ahead 

aDd bll'~ll to Ill up the -c:htllei'J. 

Q. ~1 l*•• on cfl.a.t .. for nt'lul41 of pTOCeldll,l: ..... , 

unorticlal , on the t.III(N.D,t or clai M? 



-·-
!.:!'. Cuton1 rM l ellou - 4• 711U~ af\ern.ooa lUI ottba.n4 

.. u.~e: t ~h1Dk H. "' one bwul~ lor1.y-thl'H 

H.ILJr.l .!ho, 4i~Je~atl"'C thh board., I Wl4tlnl&n4 H 1 1 

a thrM-or l<naJ"o)'aZ' Jo'b; lt '• ~U:r ~t.her 

~rd ot !'u J.w-h, the,r hll ---l\11 ,.,.,,.1 

Q, Is t :tro..t one for\J-lhnt aillloal 

O.tloiU U l~~elwht 'boUa; U 1 1 appro:d•hl1 ...,,000,000 

on tba floor t &:K an4 flOO,OOO,OOO on the other. 

Q. h Kr. kc .. ;rzaol4e on. o! tbe !t•tl 

H.M.Jr. t r.o . they,_,. t.o M la~ra. 

I tUll 141 70U M.l't t o alii:: hla. ():D. thh q\UII­

t l on ot t be !'r..ure~iQC ttAM cbeca-I•· ... 

'!'r.t.INJ"er1 1 ottice at 414, all4 H Juet cautbt 

them urmr.pe.rt4. ~''' t be .-.. r. It e.ara 
Mr. , ,. .. ,,~, that •11 the boDd.t 1oq1 to Jlme 

19th aDd. a put. ot thou r.cehK .1wle 19th will 



Vo:J -.-
ot t.M 24t h . fe M • e bten. puUI QC 011 a lot .on 

ex\n. help and world.J\1 t.wo ~n., U 1a71 here--

b&4 &%1 14• t he)' ..oul4 • .U ao ar.n)' t o 'lUI &D4 

tM7 were Ju.et U».,Pt'IJI&f'S\4. 

Q, ':he•• n cu.r .. an 0111,)' tor t he !l"Mn.l"' r 1• Otflce 

hen , DOt for all t.he 4hbu.r dJlB otttc .. f 

'!'bit 11 Jut th1 ':,..mrsr• • Office: tbe7 Ju.et 

-.&.dd.tl1l'3\,.M4 t.hil tloo4 &:14 thq .. ,. 'IUI.p~re4 

!oru. 

Q. Do )'VO. !mow o! ~ o!!lelal .u"r<Q" to tJT to 4h-

00'1'11' bow thh 110111)' 11 111111'1&' lpel'lt.f 

J.. I don't lcnow. 11• t.&Ud.D,If ott t h1 ~rd. !he 

the Cntn.l St.atht.leal Boa~-tt l t 1 e be1nc 

4oDI &IQ"'IIban. !bq t.aU.OS. about H: .JOU' ll ba•• 
to t.alll:: t:~ 11u--the7 ~ b&YI -t.b.1116 !or ;roo.. 

~t ' s the onl)' place I blo•: Rtce , 11 t.Mt hh _, 



1'01. RILUSI, WJIUI'I JO P.APU,, 
lrl4-.,', JUDI 26, 1936, 

SH'!!KIII'! !T SICUTUT li.IIKlDnl&U 

'fbi Secre t_,.,. or till 'rrlft.IW'.'.!:h'U noUce Ula t. tenden An Invited t or 

frtAIUI'J' bllll to t he M<"JJ,,nt or SSO, OOO, OOO, o r thereabout.. 'l'hl1 will h Z?3-41\:r 

b!lll: and will be eol d on "41KOWit l>fllll to the hlf1\ut biMitl. Teder• will 

'e ree1hed a t the Pedtr al Rtturr1 Bank1, o r thl branebu thtreot, up to tvo o'cl ock 

p.•., & .. tern St.an4&r4 u~. on )ll.)n~, J~l 29, 1936. Tender. wlll ~t bl reeltu4 

At thl Troa11U'7 t>.p&rt..-ont , 1allhl~~&\on. 

'nlo !'reasury bUll wUl bi dated Jult 1, 1936, and v U 1 mature on Varell 31, 

1!>3?, 11.11d on the aatur itv d11.U tha fi\CI DJIIOW\t vlll bl pa:r:Lbll without lnternt. 

'ftlq will be luued In bearer tors onl_v, and In .-out~'• or d,n011lr.atlon1 ot 11,000, 

$10,000, 1100,000, $!100,000, 1111:! $1,000,000 (•aturltt Yalue} . 

It h urpd that tenUre bl aMI on thl l'r1ntl4 tor•• lltl4 forw~ded. In tbe 

1pKial enul opot \11\lcll will be 1upplled b7 thl l1der~ Re•cr,.. B'Uik1 or branchu 

lio tender for an uouM 1111 tl\.cln $1,000 wUl bl eon1ldored. kh tender 

alit be In .ultlpln of Sl,COJ, '!'he price offered ~•t bo f1Xpi'OUI4 on the b"lh 

ot 100, with not. .,r1 thAD thr11 dGcl.al pl.CII, •·«·• 9'),125. Pr!\CtiOrll .ult not 

Tend.olr 1 vlll be acel'pt.od without. a~~oall dopoalt fro. lnCorport\tld bl:ullc:a fllld 

face -.u'lt of 'rroawry bll.h nppUod for, unlou tbl ur.d1t1 a r e ace01pMied b7 an 

I. 1:r;preu cuvant.,r of ~t b7 An lncorporot.ld liMk or trw~t eo~lll1 · 

I 

I 

I 



.... ..... . 
I-.e4ht.A1T after tM clothll boW' for reetlpt of ten4en on June 29, 1~8! L 

all un~n ncelnd at the Jedenl Rt urn IN*• or brtllCI'Itt tMnof up \0 tbt 

elotlnt: hour will be opened. .md. plbllc lallJIOWICPtn\ o f the acceptable prlcn will 

follow at toon "' poulble thereafur, pro'b11.bl 7 on the rolloatns • o rntnc. 'tho 

S.Cr otiUT of the 'l'rt AW.ry expru llJ' r u erut tho rl~t t.o reJ ect tar.:t or #Ill t en.­

d.tn o r pllftt of t t lld.tn, and. t o allo t l e n \ban tbt MOWit lll'pll e4 f or, and h.h 

nctlon ln U¥ web. r upee\ Mal l be flnAl. '!ba t t ~r .. ltt.lt.t.l"' t on4trt vtll bt 

ftdYittd. of the lll(lCtptlU:ICI or r t J eet lon theNOf, P~ent at Uw pdct offer e4 for 

tTtat\lf'Y btll e fll l oUtd. we t b t ud.o a t the J edaral RUOrTII JI.Mkt In 011.b or 

other l.;.odil\ttl¥ nvl\llabh funoh on J uh 1, U 36. 

'ftle 'l'r eo.wry bllh vll l be e:.:-pt , M t.o prli\Clpal and lnttrott, and M7 

p.ln fro. the salt or other 4hpodUOII tMr eof vlll 1\hO be u..pt, f roa al l 

Diehl on 4550, rul1~ thnt 'tTea~rT blllt an not t:tupt f raa the «1ft tax. ) No 

lou fr011 t he tale o r other dhpotitlon o r the 'l'ret~t\ll"Y b U h aWl be 1\lloued ne 

l11po"d b7 the Ulllte4 st .. tee or aey or lt• po11enlon. . 

!'rP.IVQ Depo\r\aent Clrcut.o.r llo. u a, n1 Mflnikd, Md thh notlee pr .. crlbe 

t.he terat or the freatury bllle 111'14 CO"'trn the condltlon• of thelr tuue. Co:!pl'e 

of the ctrcult~r 11.1\" be obtt~lnod fr~ MS ro4er al RotOM'O Bank or brMCh th•roof . 



Preu S."Sce 
!Co. ?-?8 

Tbe folloe tna text of a rdto ddrus b7 Secret.arJ MorcenthiiU 
ts f or release .:.rTIR Dll.IYIHT, ehlcb ls eoheduled ~ bectn a t 
10 11!1 !:.!'s t ern StMdtu'd !t•e, t ednnd'lt eTenli\A, J'ul7 l. Tho 
ddren wU1 be brott.dc~~ost b7 the Netton'\l llro:~.du.ett~ Co.pMif 
and the Coluabh llreaJc:•stt!l« S:..st• oTer MUonal networks 

~..!Z.JU!'.!.'·---------------

Last nl&tlt tho TrNI\U7 c l osed lts booke for the fhul J etu' 1936, which 

tncludu Ule twelve •g.Athe frc11 July 1 , 1!1311 t.G June 30, 1936. 'ftle GoTer naen t 

hae b"n optratlnc d'lrh~e Ulls rerlod on " rlnMClel pr os:r• ln.ld down 1D the 

u.r!1 .onthe of 1931!. 

1 1t.r1·e operatlone. ':he Governaent of t!\e United St• tu h JOUr blnlneu. Tou 

llt'e tte etocltboldere. 

T-onlP!t l,. t:eln« t.o report t o )"0\1 on tho ftnMcea or the ~vornaent f_,r 

the 71ar jlat e~ot.ed Md cho y'\,1 the ruulte . 

Tbe -.n wt\o h reepcondble for the conduct of a buelneu enterJ)rhe 

eetlllllltee Juet before the nov 1ear bot;lne what the e..-penus •111 be 1111d what 

recolpte he cn.n r~~~oeonably expect . He U\e n l' lMe the yenr1e o.ethltlee on the 

bade of tbue eetlat~.tee. But tho Go'l'enwent ur.dor the law hae to eett-.te ea.ch 

Fftll he receipts A!ltl OJ:JX;r.U turee f or " !heal 1ear which will not b~ln until 

ll':rl thAn slx O"D.tl\1 lat.Gr, '1!1~1 , C?o!U'}Jr two YIILI'I ftf:O , In the Pall of 1934, 

ended laet n l Qit. £.t tMt tlae , noarly two y ellll'e (1,£0 , It l oolted ae If CNr 

revenuee 110\J.ld tot'\l Juet undf'r 4 blllton doll!Ll'e nnd our u:rond\turee , 

excl udliiC debt reUr-at, wculd N!O:lnt to el.ost 8 billion dolla:re. Ctn th.te 

baelt •• would hAve lhown a net. doltcll fortt.e rear oflll.oet 4 bllllon dollfU'I · 



~.hl 

flit ~utaeturtr -.holt plMt 11 1Huated ln "' flood liUll caar hliYI hh efllcul~ 

tlOnl upeet by a dha t\1'0111 flood, Bit tnco.e Ill¥ be reduced. Hie expondituru 

crdlnarJ ..,ente. SeiU"CelJ bad Ute protent Ooncreu .. t laet Jart'larJ when two ., 
e•en t • co.pl ot'llJ chM&ed the budf;et c;Jtlcok. Jl r t t , t he pro•reetl•• r..,enue• 

;~ere cut dovn ae n ruu.H or the dec\elcn o f t ho Sufr_. Court t hat tho 

A,srl eul lW'IIl .ld,jutteer.t .let we.e unccnetltutlcnAl. Jhl• =.Je.nt a lee• to the 

f'rttu1n7, 1rt 1936, of nea.TlJ ):1\lf a bUllon d"lla:re. Sec?nd, rrotpecthe 

e~di UU'U wore lncreaeed b;y an k t or Concr•n dlrectlnc the 1-edht.e ~ent 

of the •eter ant' M Juetld SerYlco Cert1flc~t.Uio 'fo J:rO•ldo fer the p!I¥Mn;. of 

thOII certlflcl\t os which , ur.der thoJ.r ortslnnl tDnll wore not \tul W!Ul l'J<\5, 

the e:zpend.l turo rrosraM for 1936 •a• lncnaeed bJ 1 billion '700 nllllon doUare. 

'l'he IICtuel recelptl C':lolnc In to the tn'\Wl'7 ~Ill( the JIIU' Whlcb ended 

latt nljj:ht aure&'\ted 4 b11Uon ll'i cUllen dollan. 'l'hil 11 316 111llllon do1-

1M'e aore thtln c!lllD ln ctu.rtns the rlecfll JIM' 11135, not11HhetM41nc tho lou 

e<f 44<\ •llllon dollM'I throu&h tho 11clnat1on of proconlnt; ta:zee , But 

rll•enuo rroa other Y-1\U'eOI lncro:aeed.. 7f0 nllUon dollart, ll j~l\ln of 23 per 

t&Xe" ll!lOUnted to nearly a billion Mil a h.Uf for tho 7.0r thM Jutt clo•od -

an lncrOI\11 OYer 1935 of 30 per cont . The •heel lane~• taxe• brr.oU(:ht In OYer 



a biJUon liOllart - - at1 her Mee of 20 pu cent . Outtoa• r ece lpt t n'lll 12 Jllr 

We -s;>ent durlnc the ;rell!' I bllllc11 :SOC •lll1o11 4ollAt' t , u:clui!lnc debt 

retJr•ent . 'fhr efl Mil a hnlf bllllon wa. for ui!IM.r7 oper a tl<m of the Go•err~­

eflnt . £rpro:~~lma.ttl7 3 bhu on t hree huni!ni! •tlllon w11.a for r econ,.,. M4 relief. 

'the ne t u:eeu of u pend1tur11 over recelpt a Willi hur btlllon four huni!rei! 

?00 • l lllon, t.he e:u:na of e:o:pendl t.urn 01'tr r eeelpt 1 for t he ftacnl :rear Juet 

eni!lll h 2 bll1lo11 7'00 .uuon • 

.lt • e, htnte aeen, o.ri!J_,.,. oper ll.t l DC eXJ:tl'lll IICCO\U\tld Cor \bree ani! on ... 

half bllllon i!<>llan ,, •blch ••tlaMl i!aflnlft t.oclf thrt.-qu:u'tflrt or "billion: 

IUU\ual conUnulliC ~ents t o •ettrana lltarl.,r 600 •tlllon: ln t lrtlt on tlle 

pubUc i!eH MOther thr~uartera o.· a bllH oa: ~~Ulcultural eJ<l<>n ... half 

blll1on, .. ,i!theotlle.r ordl~oper'\tln«upenlltof tbeGoverM ent nine 

buni!r ei! allllon . 

If"• were the rec01'11f7 Md r elief upen<ll.turet of \hree b l l l l an \hr M 

•"rt• un:ler tbt ener.:enc:;r procrM 800 •Ul1o11. Direct relief requ.lre4 J"o~tt under 

baH • bllll,.,n . In adlitlon. we p.roYI4old ana a bllllo:~ &11:1. a quarter for .ork 

relief In the fora of -..ller p.~.bllc worke • .oat of th.; cf per ll!lll.tn t 11'al~e . a~~<l 

expenditures took nor e thnn ~110 •llllon, 

'1\lo l...,ortnntfi\ChltMdout . Ontheone handhl'lft lncroau ln lederal 

r e• enuo, ')n \he other h a decr ease In Jederal expM<lHurn 11.tldo f r011 t h e 

~ntt.oYeterane. . 



at the 'lle~1111.l~ of the )"&IU'. ou.r r"•nue neelptl • •n Ju•t O'fer f(l!.lr billion 

!Scllan. Tbe ot.h.r two and on .. half 'llllllon that •• tplnt had to '111 bor rowl4. 

U a ..-.uer of fact, •• bor rQWed .a~,. UIM fhe 'llllllon dol~r• net, btU we 

h&'l'e t wo billi on 700 11llllon l11!\ In our Cl'"h blllane• to 11eet the. e~ndltur" 

~~t ea.ln& 110nt !'ll, lnc:lu.dine: t he red•ptlon ot t.h• "'eterane 1 bond!l, 

Th•'trutlne"l:l!lft tNr .. ln'l'entor:r "lt.theendotb.hbutlneu:reu. LetU.I 

do llk .. lte. '7e hn'l'e a &TOU f!Ubllc: d.,bt ot 33 fltld thr eo--quart.en billion 

net, •• do•• th• bu.elzl."' ..-n, l~~elud• Mdltl•n• ttl cu r plent.. tu.r p.r.bllo 

W.ll41nct, our uther p.~bllc: •"rkt proJ.ct• , and our land -v:=~ltltlrn• IU"e tr..,te4 

•• O'.r.trl&ht azper.di ture• and, whlh they are tfi4T aaaah of the 0"1'flrnaent , 

tht :r a r enotlnclu.dedln urtln"U~ell\lttateDCnt. 

hl\'l'e In our ee•h dra.,or nml on dep<~tit In the bank. filn ";nr.rnl lund baliUlCe 

J flt t er41'1,1 •aa 2 billion 700 allll~n dollart. The Ocwer r=ent ha1 ant~ther 

In ..:141Uon we ha"'• cerUin IU et1 rerr .. ._nur~ oblls:~Un~e 1t.-< ut upon 

"hleh the frMr.r.T7 will ree.llze eutr. and wMch •Ill W.tlot elr be '"·"" lllble 

t11.mer1 , to r"llro!ld• , to bnril:• end lni\U'Mee coayarJ ... t o S~tOI Md e ltlet --

StabllhllUon 1\l.nd., M4 nco.-e r nble ln..n• '- pro•lde an o ffut of 8 and t.hre ... 

quarter. 'llllllc:n dollnr11""1.o the 33 I.M tbre ... quarter t billtt>n ~Ollar ,:ubUc debt. 



in r14:acAn• hll O'QI lntu"t. chnt:"• "l:d 1n rerun41111' t.'le debt e f hh or.~ , 

bu•ine ... ~rln.t; the tw.lYo t'l"nthe e nJ.od J.J.r.e30, l :JJt; , bu•lnen eorporntton• 

nvor"Ct r~tlon tn the I;J'O" r!\\t of l ntt reet pdd b;r theM rrt'I'Ate tu1tneu 

c•rporett<>n1 • lll li per cent , vh1c:h ""uld nii:UI a ~"trv t o_ thue ccorporeUone 

·f 110re than 30 c llllon d?U~r • ")'Cn.r In tntc:reet 1ch'lr~teo• 

J.l l,fulh"l'''O'IYl\lll1nt.•r"t.t::thofhcAlaf!ll1reofnurrerraftl t . 

ooOoo 



'D't'RT ( '. Slt'ltlTARY lk«DT! AI ' 0S 
~et.· .,_ , J'~ :I"', lr:)i . 

r . Sec"W.I'J', ' • .. t\1.117 ~rl")' J Klt~ .. d )"'Ur 

aunhmrer r r t.J t.he r•t>cr ~ay . ( hot> Tt.omt.,r l)l ) 

H . L' . Jro~ Did yo\ot lou' " 1t.1ll i n U.e. (' •~•Pnpr brlnr• 

1n l r r.J or raarl'f'rri .. ---.at'h laU{;t t.er ) 

(, . h U . t. a Mor~;erothau rroducU ( S crtlt.al")' rinl er r A)"' 

lie r-..rwrr1ea c.-. lrw. a wunty lll.ero~ .. elect. 

and. ~lect.l l"fflillll'>U· .. er')'bodJrot~nel 

C:.. ~ . ... -el"fft.llr)', ar. 7011 th 1nt \111 the ran 4 r i'J''f 

A. lou aeo t.hoee tollc:J.,.I •lo wo;NI here l .. t. u ... 

. I n11n ' t. he" ' (C'l.artJnce in&) 

lou 4id • ret.t.7 nll at that. Job, ll'r . Seeret..rJ. 

'lh.t,t.eluu,-,Jdo1 

"' JOU t..all;c>.4 t.o u.e . edu&l keune J~rlt 

"Ct!llt.17 ~1, fi!'JIIl"•l IIIIMJ aazi:et cefldH.iUIIf 

id fOMC'M ,_, I d1o:lt 

Oh, n< . 

A. le, 1 .. ven ' t. 1.-o:l. .nytl.tn, bell del t.loe raerhrrln. 

An)'b<lCIJ elae •"'t ~1 ,.u .. ttme? 

i 

: 
I 

l 

i 



A. At tM r.t.e 1t.'l rotnof l'd If.:! at-out. f ho lldn•·UI 

ot tour. '~:!-.~do )OIJ tM.nk U. will bt' ·~~tr~:r, 

I Wnk. 

t.a· too: J • · 

Oa1ton• A4 .aon u '"' ean; there an naun3 to put in u.. 
l'fo l..,.ve flayli(ht. IIY1n.,-. 70\1 Jcncr<o, 

kr. Seeret..ry, wt:l-' Ylll tMN b4i a Mpt. 

r.ear1tul.at.1on't 

, \',Jr. : lc..,..•t.t.alLJO.' • 

'· 

f>ow -h _.,. hall ~ paid out. .,.. on t~• bolnl.t 

,_,,, 
.hat n.~pun tv ry ".1"7 in thl da1l7 llll_,t., 

b1 •;'sedrh and JZ~it.ur .. <>C t.l:e P\l.bllo Dubt.• 

on r-..- 3 of t.ha lt.&~nt. u•o!er ·~nd.1t.urt~l , 

i 



,. 

_, _ 

grt !Rlo('b ~"1 wHl UIC!>l~.f'Y or~tl1a oD'I'"m~iol'l\ 

1t.an to lo'' on t.hia l"tf1nue1n of ·arwen naUeral 

um , .. 01141 1 undcn tan :rw ha1 to JMI: on Uul).. 

ti. t .J r .z 'llw.t. ' • richt. id ___ Mk rou fobc'ut. a 

st6.t.~t.? 

II at. did he aa;t'l' 

r;.. I.e didn ' t t."i" H. t o • · 

all, l- ltln' t. wan\ to R:tu it ofO'Ar' . 

,e): ... inYOlnd in tl'.oBa lO&Zlll, ,r, &.ocretarr! · 

J., lou' 11 l'-'l•• toe' f'<'~ vr t&cll\Uift thh 11 r""' -ry 

haa go\ abo\lt. 170{'(1(.;0 ('()() loan.--t.MI tiovon-nt 11 

in to t.ht 1 tunt. in ;arwra N.Uonal . thil Jl two 

"'*' old and u l ~r 1t. (-rain Eubjecl t.a 

•·arltsc,.uon) tl•lotllletll Wl'rll around J, CO:: , CII: . 

~.at .. IN doh•J 1• t. .ot wa are. wirl.t~C oil e.arStal 

IIDII ;rou ,,.. ra1111lf cartt.alwUch i s lOL.lled to u­
b!.zt. W"J at.o<.-d t.o In" ..., . ..,teen ldllicn, bv' tla 

lan1 Creiit hll, and 1 ua«< thtd.r r.~cv-:wrdatit>n 

al-.arll'i: t.hlr l"hhf'OI'Idb1llty that t.hia 'IIU tha bt- t 

bad blorr.a!n .ada b7 Ula old t.o.n1 r>rior to 

March 4 1 \()·'• anoJ J h.&.PJ'Ufl, beca\110 NoY1rt 1:-..n 

' 
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(l'ft!l' tl>er , t..o ~ n t.V...rlt~ a ~"'r'! Nd 

a1 t• Ucn1 1\. &1....,.1 ,.._,. -ad and t.t.oM loar'll-

they • "Jn ur t,.o U.oJr lq'f>8r Up .tlet~.,.. e ... tn 

then aud took over U • old board, and l I'Hl tlot1 

h t.hti t-eat or. ~ l>i.r f&in, but the llt1Jit.1on ..... 

b8d when ft JC!l it.. 

(,;., De>.• tie IJ, ro , C<'O or,.,.. e:~.rltal-11 U.at. of'rnolat.ed 

with t.h~ ) 0CC00t\X) IOIII'I' 

A. It a~an t.o \• aboUt. '""" l>ut thy fi,vure t'ey 

~r , ~' t•o ,.,-J. ra Jn k.m borrow f~ 

'r"' CNdtt, tmt I tton't thirU; that U • t-u y 

~. 1, C'OO, :x'<l rerre•ent.. ua lo.ae1't 

1 ~l:l,'r 't ,_, U • bo t,.Jr.p j,ad a rel,.li«~•l lJ, 

tro.:t uer t'""" •• ~t 1o111 t~ wnte (tf tc; ~~ .. 

th .. a 1c...:td Nn.nctal iel\re ~ tlell t~ Med 

urtt.t.l Whidl, J t.U:e, tl• eo-op el'ld or,.,.. tre tt 

loaned t.o UoJr Mill era on t.t•o1r rarer, but in 

or er t•.o rhl t~e • (1~"nt J·iet.t:re tl ey h~l t<l 

wrt u. off tho:~1 r lon .. , but 1 tUN, in ftJ ""''", 



_,_ 

ol< bCianl , I • rer1ecll1 -.'111"1 \.0 11'.a1"' t.te 

,..,~ib1Ut7 af"d 1 U".Cil4Jtt. lot. ..... ta b .. t. of 

a Nld NorP1n. 

' · {'AI\ .. 1' .. t.~t1 

A. leu can usv that ab•olut.el)'l you can ,.,. 1t. wu t.t,a 

,.,.,t of a bad ~rt:"ain. 

ill Ula ti'OU\l n o.r-rtMnt. act-.in1~ter u .. Qltoh-

1-.a.l"J bill n-lf'r J"'"1'><flllllf'' t. rrr.t.n.r t l'l' hvw 'f'ill 

tl'.at ho -•' 

Mn'b&rtt 

Ju\.(\11: lo, 1 h.,.f'n' t . 

n-a l aw ro~C,uJNI the Sneret.ary of J..bort 

J , . Jr, : l rnd in the l •pur t.llat. 'hs f'.rlc~M called a 

ennfel"ttnc , dtd"l' t. e!:e? 

~~ ,.. I ~1'11 t< ; lhe sal•t el.e 1PCIU-'!.d l&llt •"L 

1 t..la tt t.Mt iodairal •orl•• .n:u operate anier 

trat., but I do:: ' t tt.>inll: that , ot.bllr than U'rlnr: 

p to ita ti'V'Ill1on8, the ruponatblUt7 h not. 

A. o, 1 ~••~n • t. 
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J., !roo, I t>a,~en · t . 

c;. Icu •re ntt. gt~ins to lo•• one of 1our Ulilt"",lt. 

•~ret.tr.oi11? 

A. o , b1.t it. ' l U•l only ft1 1 'd be wUllia to lOll 

o• and •ile al"ut. H.. 

,X. t.all abo':t e . .t"JDOldlo 

J., '!1 , .,....,t l ,y ~ u\.icn wbfot• er u .. f r~l<l .. nt 

hU 811 ~:p btl "'n . 
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