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Pi!:SS COU'IIIICI, AQXI:IT I, ltM. 

lf, • • Jr• I Jllll~ -~to ,_,s 7ou • l.tt.r. 

cot •- ooploe .. ,... I ha" writt- tlM 

Atton~o~J o-r-.1 ... tollowu (a....t• letter). 

Q. To ... t tltlot 

p1ok 70~1 an4 Boatwr1c,ht , who 11 1a ohlor' • ot 

at. P.ul, - · d- tod 11.114 pvt in tho t lol4. 

Ol"fU\7 Boatwril)l.to 

Q. &ow &bolA Call.ah&at ........ 
Q. ,._t -• 8ol.t-1pt d-.tod. to , J&r, looret&J7f 

Bf '"' out 1a tho ttold. Ko •• ia char'• 
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teU..S.a&...C.rat 

Be -··t ~lftd b till• W.C· 

Q, ••• oallt4~t..ret 

A, I • • · t..al.ll.t4, q~~,eR1oMO, .to., bvt l a 

DO.., in.Oh .. o 

Q• 0:14 you tlad. out bow lt orlp_-Wt 

While I -• ,_,. tae r.,o....U 1a the _,..,.r 

-nto,....f'II-.Jto .. ,a..Sl~l.at.ly 

ordered .. la.,.etlptioa. 

Q. ""' 1ll•e•t1ptl011 or 1:M O.pa~t ot Ju.tloe 

er;entl 4 how cUd Uw.t orlpnatef 

It orlpD&ted with the•• t- - Wlo an 

bel.os d.holpUMCl. 

Q. 'llllat -• their P'l'l"'"' 

lt'• • lOJii .to..,.. 1 •a.a thie h tM "'t 
uplali&UOD 1 MD cift, 11.1'4 th.il h ort tht 

orp.alaat1c.ll• '!1:1~ 11 aotlt.lac ~~~OU.I 

about th11 Wac. X\u'ph)' thCN&ht thAt ha •• 

r;ol.Dr; to t. .. a<anhinc; and 11'1 -•• ot a ooa­

Nll.;tlon or t he t;WI:) b,u ... u,, he -ted "" 

... ,.., ... thl-c to be 1ble to n&,bt ~~o.n J•r 

at tM propoHJ ooo.oUdAtloa ot the t-

2 
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• ..,..,..t. orp.ahatl_, •- 1t aotlldac 

~hiouo. l INf'fOH ~ tM ~ ..._ 11&"70 

~ ..... h \,.....,.0\1. J•lO\IQ' ... - h t~ 

to do ~"' .,.lut t.H other all tM u .. , 

&114 JIIIII"Jib1 \hol.l&h\ IMo -..14 ha't'O o-th1~~&0 00 

a .. thor1t)t• I u oboolut.l:r oot1athd. and he 

near- upOD tho. Blblo thlo.t thh h thorou&hl,:r 

h.h O'CI ld•, M4 ho toelc it upon ~oolt t4 

"" ' ' 5ot ta bo • oold.1or one!. tab hh a.,dlol.no. 

thoro h ~Ill -r• btlok ot it. 

q , 1fo ...,. "'' 'that wl.thO\It quotlJI& youf 

llo , 1 don't'" 11by. 



""• o .. to•u I tbUik ,.n.,. u.et 1t eboulcl M Dl'~ 

tbat lllt.ript'• •«- -· tliat bo ___. .. 

the iae\.notlo-. INrp!Q' p•• hia. 

tell t.hl trvth ~t lt• 

Q, lb'. Sooretaq, 1e ~twrlpt e. ntert.D ot t.hl 

. em .. too, how lODf hal he booll la .. rrtoo t 

I cloA ' t k;aow. ~ • .uo' ,....r,. 
(:. What _,.. the iaet.ruotl"'e &1•- bJ IC\>.rpbJ' 

I cloo•t ..at to le.J• 

Q. lll.a ~- ehe 1n ... ol'l'e4 ln t hief 

No, j\llt tMM t.o. 

Q. Dlcl )'011 clho\1 .. thil pereo•llr wlt.h the Attorney 

a-eri.l th.h - l'llio, . ttr. f!eor.taryt 

'but 1 t.IIJ.IIk J'DY '1111.11 tlacllt ltlltl,..ly l&tid 'aotory. 

Doo' t quot. .. - tMt, bvt 1 - telllPJ :r-
tblt I know M h ~&tht1e4 booAv.oo lt -e \IP 

to- to ••thty h.ia. l think ho had 1t 

o~n,toh1•• 

Q. l'o~a-ttoh.1af 



-·-
aeol-.t.lJ'• I Wllk .,, M4 1t -.ta& \o llJ.a, 

I b.- U' tl!.o Wq •• ,...,.,., .. , I •v.lob.'t 

lib 1t. I- 1t'o J~t the 11:1114 or th1~ 

lwrof 

1 oalhd. h1a up 1"t.rU.y uad oU::.t ht. to 

heo.•o lwu1b W1tb M &L.I • hro4 o ooupb ot hOIIrt 

q, n.t ohol'l it ... but l t.bov.pt ho -• pr~t:)" 

_, obolrt 1t. 

Thh •m't tho ott.rt.o J O&llM h1a lllllll 41•· 

t&Jloo &DCI ,. lad. l\lll.oh )'"tord~ &DCI w Ol*!;t 

two bou.rt Oil it llJid. he paid. a o 0 00\lrt;OIJ 

oall tJdo aonilil&o I 11'11t1ated t b11 th111& 

al!l4 t ~ttd. to o.tth tt pr"'OIIptl)' ud to !do 

•t1otact1oa beof.~o~n I t!UIIk bo hao4 it -111& 

5 



-.-
Qo Mr. S•reta~T. 'llllat allout tho eGDHU4at10111 ot 

tM law tator-..t ~-h-' 

J,. Tb.,. . .... sot how._,. ~tho• •tuqinc t~~. ... , .... 

or sud•atlonl nGWf TMre art about tt.r.1 

o~ttto11 1 wppo .. th'7 aro c•lll& to ot1ady tb• 

Q. lou oro 1t1U 111 ta'"'r of 0011.Hlldat.1qt 

1 tliS..U: 1a ttw frM•IU'7 tt -u y,.., p.,_ uo 

a aou ott1ol.rt Ullao>'o ~oal orpaha-

tlce. I IIDdoretaal W.tJJMrl ''' tho Po•t 

ot1'1u O.p&rtr.-t ba4 tho •c-1 .. Ull tMJ 

oocnlld.attd th• i nto tho P"••t Poet Ottloe 

1D1peotoro IUid that •• wort.d ov.t TOry -a. 

!bey had t1Yo 41ttol'ilat bn.~~ol!" 111 tM Po1t 

ottloo IUid Uloy Ogfli OU I!attoel th• blto tho 

J••t ..,,t tho Pollt ottlc-. dJ.d tw.nty 7 e&rl •lO• 

C:· It U. t.Noe tlw.t Xr. Oluh ..,old M...., H-. 

ool.oted. for t.h&t po1t if thh bill Mod &ott• 

AboiJt Dlxlot• .. 

6 



ftlo Pnold-.t -1• ho d•a•t ltb '"it otorioo,'" 

but I •oa ·~ ltko •to tt triM otorioo.• 

Q. Did I ...t.oroto.Dd )'OioL to .. , •· ~ lo to p 

toR1~1 

lo. It baa'\ b- 4oo14ed :roto I will w..t\ 

-~11 I cot a r-.datt- ~the Chi.t. 

Q. Kr. S.OI"'IUI'J, h 1\ too ...-17 to talk obout 

tho Sopt-"-r t1Da.l:lo1A&1 

C»>, 1••• Wt JVV'll 1Je ~ the t'1rot t o ~ 

tt , Bob. 

Q. -...t a bout )'OUt' al47Nr bu4pt ,_,.,. llb 

7'" ho4 l aat yH.r . 11!."' 1• t hat ••1AA ovtt 

I d on' t know. Ouou yo..~•ll ~~a.,. to bo • U t tlo 

a oro patlet. 

Q. I - 1a tho t-.llat.. t'llturo1 

ICothlnc 1D tho a-t U.J o r two. 

Q, 11d l , 1a tM M:Xt -.k or t'w9l 

.l, • I doa•t II:Qow ....... t -rt plAAo &I"'Io 

Q, ~hil:l& 01:1 tho lbdor *"•tai'Jl 

'· 



-·-
Jo, Wt, "'7 .-b ett tM rMord., r wu 

u. n ortoo ..a.t •" Mtac wthea - - J'OU 

,.,.. all ott -. tM wroat toot ea4 1 tiUak 

t.M" will ta. •-W.C 1a t.l!.o aat \t&J or ~ 

111bioh will ch• tho th1.D.& a -oh aore tu'Cir­

ablo plot11.-. troa the Ra.Ddpo1at ot lhitM 

t~ ,,.. tald~~& • u.,. are ott IIIQ tho .r-.: 

toot. I WM 111ft- tb.h th1J16 do.o break b 

tho nut <Say or no, 10'1 will tt.4 ._rtMD 

b\tllno .. cet• tho br.-lt, bt.lt 1 -.at you to 

-.it •• 1 uactorot&Dd. thero oro o Hrioo ot 

'llbell th.,. do I tb1Qk they wUl ahow AMI'lOM 

buohae .. will &It a 4hUaot br.U:, but 

tllat•o ftl7 -.1oh 1a tbt roc.. 

Q. Mr. s.o~. do )"011 tMN: ta. lDor .. oo 1a 

tiMI roHn. r-.111~• ot ••ber bw.llko will 

&tt .. t )"0111' t1Mn01Dc prottl .. , 

It woza•t lw.q ~ ottoot 0111 - l' or tho otbtr. 

q . • .... you •pprh«l or \.ho llotord•o intention 

bo!'ore thoy ut..St 

JU. kobo .uwl. J work OD • "17 tr1oo1l7 ...... 



-·-
.._ norte• "-t "" M1DC writ:M:a.- - 7011 

..,., •11 orr - * wrcac ton ..s t Walt 

tun wtll N •-uu...; 1a tile a..rt claJ or two 

11111.1-.b wUl 11'"' tM t.ll1-.; a -oh -" ta"POr­

Uh phtll.n troa the otu.dpolat ot Ur:dhd 

Stat" bu.t11 .. , , Md I thiAk the pru~t 111&4 

they are t&k111,1 - they oro oft- t.ho wr-c 

t oot, 1 th111k •• thh t.ll.iq U.o 'or-.ll: 1a 

tho aut o!a7 or to., )'OU Will thld .AIMrloe.a 

budnon set• tho br....t, but I ~t )'OU w 

~t u I ~otu.l there ore a .. noo of 

-- t.h.,- llo I thillk tbey will alto. "-riONI 

Wo1ae .. wtll _.t a 4hti.aot br.-k, 'bvt 

lt woa•t hot."' ~ otfoot 011.1 ._,. or tho otJwr, 

Q. ., ... T ·u •pprtuo:l or t.M Jbt.rd•o 1at.Dt.1• 

botoret.h.yact..Sl 

Xr. ll:ool .. fold I -r11: em a "17 t'r1.eDI!l7 



~~ ..._..-...: ••t.plated or hoped tort 

111tb t.be eaa.,u. ot tail e~~e t.hJ.ac.. un7-

bo4¥ 1D tbe f'nt.IW'J', II ft,r lol l ~~ 1t 

nry happy. J bu:rwl ... I n.d a 1ood 

except11111 • J WUit"- to &•t U..t out ot tM •1 -

I doo't bWir of Q1 trOUllhlo 

ootnl y.tt 

q, I .,. r-nh.r .tth ... ot Ur.t t..otvoi.ID4. 

~·t wr1to 1\ yet. 

Qo I thillk U. 01 ~ writt.lo 

Th• s-t• pa••-.1 a blll or4eril:lc • ~11 

thl !lou" pa .. H4 a t>Ul or-derl.nc a ooia, aDd 

the ~ .. ~~ OtttH t.h111 -vooH<t U.. bUl 

tor a •Jal aDd t"' ,.._.,uoot 11~ that bt U. 

the •dal ~ .. •t. do Ur.-. &a)' &Oodl .t~at th'7 

~t 11 • coil! .• l ' a hlld..n& now - l 'a •1->"• 

u bltre.ry- I Mid. t o t be S.,ator, "Why, doa•t 

fOil " u-burs,.,.t• J tol4 h1a I ... , ,.rt•otlJ' 

-.illiD& ta p toO Jail tor IU" O'ReillJ u4 

9 



_,._ 

I 11tU p to je.ll ter J'OV•• lo I'• .a!~ 

1q lfW • hpl op111101lo I -t; to 4o ~ 

1 - b-u•• l ' a d .. O't..S to hia, bwt I cloa•t 

I d01:1 1 t Dow lt th.rw t...a ITir b- • p.-.o..S-\ 

for lt - •• ,... \1110 KouHI pauecl a ditteri!Ot 

bill - t ... -..4al 4Mm' t do tla•...,. pod b-u .. 

th.,. aua•t ull tb• ...S ....0 &a¥ prottt. Tbty 

-.at to 11ll the eola far tlr.a r.iro 

Q, 1buld U.t be hpl, 11p1111 a bill -.MU 

Tou•r• aU:tac ••· • r.,...rt 

Q, What'• the hAJw. in U.t ltory-the taot tbeJ' 

,. .. ed two bUbt 

you'll -.lt &A hour I'll p.,, JOu the 'lllhole 

atory. I p...S.Md.tha,..•tortheatOI'J'b4>• 

t- lloOW ... .s ~. 10 He111ort will t.-1 lt 

d- bet-11 nDW ul4 U • 'oloot. 

SeonotaryT 

EXoept tor -lt·edlo 

..... 

10 



...... • II08UI1' ..-aAII'I 
PIIIIC~,A..ulllO, l··· 

1 -- - Ml • .u.. ,., ...,. ,_ .,.,. 

....,., bllt 1 ......... llll1M ,...."' '" 

-tor•• 

01.\MPot-. 

Q. ._. Mr: Dleli::ua , .. ,.,, 1 lf w,.. ~in& 

~. lot.,.......,.. ••• 

A. Jot JWt. Jo. 

q. u .... u.o! ~"'-"or t.ar~ tJM at..t.. 

Illpa.rt;Matf 

tbla&t--wtlttt..r they 1ln it Dllt or •Mther 

- 1 h1lt out., bvt.luqllitl f\l.l"•lttrill 

1-tftrGI.I&Ao 

11 



-·-
..,..,. ,.,, 

q, Kr .... Ntery, ... Tort oooM t o be W'OrThll 

a bout the l'&Ot that tM bt.Dbn rith otuul•otlll 

o"41h '11'111 be h&nl bit by tlt.h &otlaa of tbe 

O.naao 111 11ot Uttlq b. "'lhhr.4 -.rka­

tlwy ou•t 1111po .. or tM• 1a tb.h oou.atr;.. 

-.at JOII to"" lt. 

q. •n, •••t ttll •• wr. a .. retuy, beo•"-• 

Iht.•o topttbt otory, 

!o ot OIIUJ'I01 that h perf..stlJ fdr, 

Q. r .. . I u,,., to pt it, 

Q. l bato co, b\lt 1 4-.'t -t to be tlod up, 

.._ Tov p t it wtJo.n,..or :rou &• • I .... C• lAE to 

ozpldo lt, Wt I'll ht it rlq, 

Qo 1 will 1%0\IH II;(Hlt and 1 0 Oil ovt, it' you 

ft.ZI.t to Ull U: to the r•"t ot U..•, but 

14on•t-nttodoo-thlllctb.t 'll'on1tbe 

j .... tr1J,IIto 

IIM.t clo )'0\1 boJ• WU~t t.o «ot 

1? 



·•· 
Qo ~ Ilia 10 ..... ••• lUll h M .. lto 

"-" 1\ .. ...... J ..,,. .. - 1Mal4 

appotat a •-tu .. to ..,._. 1.1&• on, 

.&, !Mt b dl rtpt: ... ... _... toptbu 

tort~,...,., 'u4. M•• cot a .torT Nll4 

-.z:~h to W"it• it or 1'4 ct .. b1a aa 

l :llpt.a.AU_, 

Qo I An a teller- tr- "'' ottloe tor tM 

........ 
!bath all ript, 

Q. 1'" a l..,.ad.J' wrttt.u abo11t tile aot. o-.tD.( 

""rMre. 

tht •l,..ar lMII1•t t-.J71 

ton•ll ju1t bno tot. F*that. 

Q. YM~'ll b.t.YI- thfNChl 

A. I D&Z~Mt .. ,. Ulat, 1 J~U~t 1170 J'OU'll h&To 

to~ patient, 

It h a Wlt.1W XOYM •Uer, ta•t 1t1 

..... Jr., .hnt han to be ,.tbnt. J oaA~~ot _,.he 
Yill or -•t, 

13 



Qo Tft •h111H \M '"•Wn\ tw Jo.r ,.plU' 

_kl, 1---·~· '*' ,.. ......... u 
iiMNftiMo 

A.. the tlrot U• l ... • ta. ... , Uokllr 1\ 

-• tloof o..tnl, u4 lbe ... oaa U• 

p•ral!Nall&rJ'kot..u, 

q. lfr , loNNt&ry, 4v1af Mr, ta. UJ11n41h.no 

tor .-.u.r .. ,. o .. 1 .. 417 u., _. lhl 

__ ,. Md bMIII -" l.ftill.ble Gviq tM 

-.th out or tM n .• .u.ooo,ooo. 

A. •n, - bll'll' !wow -~~ hao bHn opent.•·rwcl!.l.J• 

1 doA •t tao. 1111hot~r- oan .. , ,.pt. thll or 

.ot, Jou •o.a u t o how a~oll h 0\lt ot U.. 

q. , ... 

JJ.l 1 oaa ..,., h thh-· thl.t theJ .. ,. k .. pi.Jtc 

MtWt.lr w1thl111 tb. dloo.tt-. U. rr.ot.s-t 

~ t.o u... r .... 'both f'Ddo . If• ....,.. ·• 

Mtil:r.J.t.o •11-U• u u... I.Dil t.hoJ are 

ot•Jl"Cwlthhl tlr.o .. ~. 

q. b JIIotlll.c t he • ppo1Dt..nt ot aa UMor 

Jo, I t.biak f'OU'll lla.•• t.o -it 11.11.ttl Jonabor 

r.ZMl t.hol!. 1'11 .a .. -·--lit. 

14 



·• · 
q. ..,.... ,.. h ....... , .. '• •'*'-I· 
'" t•• an c•lac .. .-11 • otnre. 

Q. 11 tMre ur apeatal alpltt- b tM 

tut that tM a..&. ..... ,..'-7 .._,, ..... 

nlAoaMdt 

.l, I'll •n ,.rraaUy tr.a11: to 7"' hn-. 

-.la11 J'IN'N col.q M Ull - 1"'" plq 

•· 
.. 

t.o .. 1w a at.ory, Do J'IN .,.., • to t a ll:: 

tn.Dkly, .tt the naord, or _, 

ottt.blnaordt 

.l. It h s-rtaotly obrl-~-I -&II tM k1zld ot 

ttllow I .at I o-.n•t pt untll att.r daott_, 

&Ad I .. Aot &0111& to pt a ato~pp, 1 .. 

• tlr.t alan taUO'II' IUI4 t~ ll:iall I W&Z~.t. h 

c•l.D.c to -it &all 1,.. aot coLD& to pt tu.r-.4 

d- by ut.iq. I thid: &fUr deoti- I •11 

pt ~ k1A4 I wult, 

Q. 1lbt -.a•t Kr. h.Jlor appo1AWdt 

Ha• a d.o~ U. job tor lllhhh bl -• lllaoWd­

do1D& it o:rt..-1)' 1Nll--t. 'o doizl.c it .,..,. 

... u,torthajobtorW.iahbot-anl•nted. 

15 



.. 

t1De_ll,1rely ••thtbcl. 00111& 011h1h, 

1 t hi.N 1\'• thof - thi.Dc: u the A.uht&Dt 

Seontary l n ttt. MaYy. They'll juot • ..,.,.., 

on \lntll &thr olto,1CIQ and s:ot • -bodJo 

!hh h &11 ~t-111 \11, hll't t.b.a~ fairly 

.W.iCNif 

lob Thon~b\11"&~11 R1&ht. 

Q• U. yw cotnc t o -.Ito an,. pubUo 1peoohn 

thh Mnth' 

.... lot t hh ... ~~:. 

Job thornbW"C)II 1t 7qu. do , - hope )'1N'll hue • uall pu-ty, 

!b.y•re YII"J'III.tlrt• .U.Ul.&o 

Q. ]ltr, SI OI"'ftU'J', do JO\I M•o U\)'th1Q& tCI l"f 

abO\It the r•pa,..at• to tN a. r. c . &nod 

C~lt:r Cred1t t Thly .,.,.,, been n.ttwr larp • 

.Ul l'•• cot to I&J, on the reoord, h 

tiu.noidl y• I H l ••rr o.t'ortabb , tdldnt; 

tor t.n. , ,.. ... W'7• 

16 
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tVOll' Ql stDUrA!T II'O!O~t!'l 
PUIS CCirn!liiCI, l ''Ol.'l! 13, 1936 

tM 'lblh 11'ou .. , ilr. Stcrl\tryl 

B.W.J!.t I don't thbll:: to: I thlAk l t hu btto 

floll\¥ ODl'tt'~u,l. 

Q. .&.n,r l4ta tbe
1
the r JOU ar. cola« to ttlc: 

e441Uoa&l J)O'tltf'$ fro:~~ COa,~ii;l'lttl 

•· 

tM tllll uperte oa tiM •nt an bt"" 

oa a ,-Nr\.r bade ~ tlle7 al«fft ,tut 

th,.., -.lid, the .... pet for OUT ~ 

IUid tbat ' t ont of the taport.Mt factort 

that co•• ln\o ov.r ttUu.tu for 

flaanohto(. 

11 

~ 

I 
i' 

I 

i. 

I 



!A 
-a. 

•· h that -. of u .. l.-port1011t f a a t on ' 
thAt 1«1 h t bh IUUI!Illllca-H t. tod.qf 

I\1 1 1'8~ of the .tloh p l ot u re . 

•· lifT, leo Ht&l')' , when do JOil t hink U117 

• lll \ectn Lo ~t tlo• 11 to " ' " on thh .,.,., 
1 t;~~thlr, !1'0111~\ SeM.to-r "-rrhon Nld 

~r.~\Onu1.4, tbey • olllActTtt.-
'11 

adt.Le t n.ti'IICt.IO!Ie to tbe .. woph. 

•· Condl!errediCtlCIII\I~N .. htoad 

~~ fhat th8t letter IM\71· 

•· lnt 711r thenf 

: 
I &INln , u r;et to wort: """ Nld tet 

I 
tbe facte to~tber Md P~"~P"" for 

l ecl elatloll wtaen eoa,r.re .. -h 111 

Ja.l\llfi1"J · 

•· fbe !t'N.IU'7 etat.,.ent 1l\o111, of c.o\1'1'11, 

Oll\T a 1111 tlCUI"'t on t b.ue apnolee re-

cel'l'l"!Nl*J"'tll.h , oaew.,.or tl!.totlle r ; 

•oUA l t be poulblo for u. to cet a 

p l ct"OTI or t otal llQ)IInd UuNe and tote\ 

'l'lpe,)'llllllhl 

1 t hllllt t be.t oaeu out the 15th of eaoh 

aonth. 

•· Tit. 



na,t•• publhMd tbtl l~th of .. oh 

a ootb tn t.U f!l"'atnt hu.n: l f whAt 

7.,..,..., lto1t tb'"· q wlU .rtt U 

4at aU. 

H can' t help 1Nt be becauu U~otl"' h n ' t 

u;, ba.tu .. la tiM -.or ld. tlat ph 

ltllt • tbt..,ant of 4Atl..J' recdpt.t the 

•-.:t • • 4o - Gon~ot or prba t t. 

Q. 1'aki111 tM lut , ... n ot. a td- th 

••U, 70'-~ •lU ,.t • t t atnallt tn twlt 

~~ tb~lJioll orb~t tbe llttaatloa " " ' ln 

Jill¥: l t bblt t bat ' • pnott7 ato .. : ll' • 

oal.7 coeparoltl•tly ... otnUy that.,, ,.,, 
bten cett lAC out tbu& •U~.onth tta\t­

aentt; I tblllk ,au'll !lad •••rythl~ 

hl the..,ld-oatbttat~nh. 

Q. la thh h llhlf•Hon to Colli'Nn, ltr • 

.. cr-.l•u y , artrauro~toatkfor 

c...-ter 4h cntUQI\ary wwanf 

19 



TbOH ... , 0 f Dl\0'1' tbe '!'f'Hoi\U'Y 

lunkDD•tbat I foll- •pollot 

prol'f!ll!llot l DOIU'ta.s•rn.-:a; I 

pRIWlll JOil d'Ml1l IJ;})ee\ Nl;f eJ:\Ia­

lhl Rl'llloDif tbAt la•f 

Q. f •u11 ' t tl!.lnktar Of tacna .. I O'r 

dec~• .. 10 lNdl M tbe ....., t!wl 

Ll• opilrat .. . 

I •<Nld.D' t. ... , to "¥; our p.oph 

1a he ... .--U~h thln( -· •bat. H 

1..,-1--1ft.Mnana111 hleq111tl11, 

•bJ' tbeJ 'll 11.1 10 . 

Q. b• ~o4,y t o14 70:. wbetMr th<tH 

.. ,..Q.¥111••':11\lllf 

I Ol.llsUllnad, 

20 



... 
Q. ll! r . l earete ry, at t H 1nlt h IIOUH 

roa epoklt or .,llo•llAMout tan• 

at"lat;OII t btlltt : juat Wbat. 

4 14 :rou r.fer t o •• • a t.o.tlNt.eou.. 

Wt l\ , thtNian a lot of ahcet­

l.aeOIItt~~.ne •blchoo.tu.•bwut 

•• ~Nail. to oon .. ot •• • e•et...tl:r 

pt.: \tf ~t- J'O'Il •011.14-t 

tb.tow'hohlht. 

Q. I oo11t -dhd t ht aoathls t tat- at-­

tbepboto.tu c:-tt&o-ntou.ttclt 

otOIItll--tlwl"' • one u ., tpectr t caltJ 

lht t d 11Mtr the heal\1~ • .,hctllMt.:a 

ou. ·r..,.n•- - it that 'lfbRt your lttt.r 

nhn tof 

c ...at. ,,..., -.mo:r--tMno •llt be a 

OOVJ)hofh~d."". 

OA.ST'Oit TOU IIN IIO\~lJ160ftbehiU1"11Al 

~ ..... . 
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You. c .. pt tbe ln·,..\d~ of •bat 

CMI bto 0~hcll.1MeoU.. TIU!n.• 

Thlot'ea .. t\11.\lh. 

•· h t horeM:ranttotpatloa, ll r . 

lecr.te~, thAt tbe eo-oaltN 

"au.lu..ua tuee••tllHd.ro~ 

t.-tM l hH 

1-olildn't u.::t tbq • C)UU be 

d.J"Ow-4, h.t tM:r wtll 'h "''7 
clOIIlJI\WUM. lftorall, 

tMJr 1 "110CtbhJ~1At c-lt-

teo up tb..-• of the enUre C.O"l)rne: 

th•:r'" ~' a wholt corpe of u -

p.~rle. 

•· Tov.rree .. rohetatfco~J~«to•ort 

r ... 

•· low~pe,;le bawepllptoa 

:ro.r "''"rob .tarn 
I ooal4D't ull:r011. 

•· ApNttyliL.,etat'f, l ell'tltf 

1 woll14 call l t an adeq~>Ate eu.rt . 

•· IIO'Itll'llOll , rouct~\:r,clotlle .. • JIU.l lll.nCI 

tau:ee• 't rtac 1A a ,..r-$600,000, 00C)f 
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J)o,_Jrao-, l e r11ertt 

lo,14oe.'tDow. 

'lbat.,•ul\ h,JdOII0\Ial0'11, 

•· h tMr. N1 ob,t.otl oa to chtat: "-

a 001111l1 of H•• J'OubA.• • h 1 •lA4 

t Mtooot oo a\lOJ'Il 

he. 

•· Could.JI1 \J'0'01hlluo•'-" tbeob-

JooUoa hf 

If 1 -auoaoaotbeal-.otp 

rlekltd,....tblo~eltao. 

•· h otber •of'Cio, Toa'"'' cot hi •lfiA 

,_ .. rypt.rt loul•rtuo of 

T .. , but • • h.lr.n 110 abolco ln t"-

- uor bec•ueo t fte la.• ·~·to 

oolloot tbe., HUl •• p ou t aM 

oolhot tb": Wt t be" an a 

•-Mr of t Moo tblap that ,,... 

dlf!lollh \ G aolloet. , IID4 alaont, 

la tOM Cllltt , bo- Mall l ~l 1'11 

Jl'll Hthh•~r '!be"'' a lot of 

bootltgl~~t:""·•••l~M J11ot •• ,..u 

"OOCDh t U10 fa.ot ~ ...S:!!lt that 

U' o d tf!lcool.t to collect the .. 

\lll~I.M o~nlt"'' aa4 a nul.-. 
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•· bt Uquor \Uttl 

I 4on't thlak eo. 

•· Tou ·~ the 1936 t..• wlll be .twth4 

I n thh OOIIIItOUOAf 

Tu, dr. 

•· '11.11.7 • •••'k, Wr . Seorttfll")', t f h ' t 

azr.Uctpa\ed that the Uq110r t.uu 

wlll 'bt I"Huce4l 

l 1 4r"*tbotraoto01'1"WII\OI'Itbat: I 

aNti, I <lo111t--lf you are thr>\l!lh 

wlth thh l 141Uotto t-:1' J"-'" 

• ord about thh--tb.t rtAton tor thh 

o01m l tttt to wol'll: on tun. 

•· 114 U U to .ulty®; yov.r iA(IO.t , 

tcoord t~to t.MtlatlyStlt.te.-tnt, 

h thlrty-etpt t UUOB • ore t~ 

fll"'t31 d.a¥t of thh !heal year 

-rl&.tyt tJ:r. 

lt.'t ., ... th&a UVI.t. 

•· Tl\trty-tl(bt atlllon for the fhc.l 

J N I' to date. 

G.lS!'CII I 1'htrt7-el«:M alUt~n~ nu:elptt. 

•· • o tal ... colp\t. 

I acne .. , you. .. aAl 

•· laci'Ntt, ttt; lhat will nul roustal:r 

about t300,000,000 t par l~I'Ntt. 



_..., pt.rttoul.t.r P-Tlo4, II.J' tor 30 4a.:J'1, 

U411UltlpJ..t \y t ... h ... 

~- ftr.at 1 •M 4 rhlac at-t.M hpt•"r 

la- b ,X oolhoU0111, wh loh ~t 

Dte~•b.r; I.,.,. \I"J'llll: to f1A4a 

Ju.U11ceUoa for t.l!.e 1\at-t ln tiM 

hner tkh -ntac 11Hnt tbe Uo""' .. 

1aool~Uoaefta.J:••· 

t»n' t 1011 cell thll"l7 111UUoa la ton, 

~·-1110""''' 

q, Tbe7 1'UD abov.t t 3:>0,000,000 &Jear. 

lrMt 1 1 tbt Whole lacnatet lt't -~~ 

•bob nftnlll't plotunt 

G4ft'OI• n. tho.l ,. .. , 1937, .rnb • • .,phltt 

'-ut~.~•' . h 147:1 •• &pllltt. 1433 \Ill 

pu .. t oue tNt. 

Jhcal , ..... thl1 ,...,, h 1473 ..,teet 

SA33 l•et y•r-tll.at'e fortr-o54 a\1\loe, 

25 
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• • don' t ht:b to p t. tM 'lltndU ot 

that UZ~t U athr tM tlr1t oi JNilY.1"t•• 

4Dil1t t orcet tn.t . Old 70-u pt tll.a\1 

portd 

{ OM 1tblpnt"'IWJ.1011 ... \ I • l4 

h tbo •ta t .. ent, l:lut t Juot 04Lft' t 

l •pf'Ol'l 011 u •. .,.,, t u\4 111 t be.t 

•ta\putben. (,.,Mo otat-11\•• 

letter to t be P1'Wdde11t ). 

\a% la tllh 7Mr • ould 'be a ltll\loa , 

111M hWlili'Wcl • ll\ l OD-•110. tbo7'N 

C')l llf: top o•or t hlln 

ptct~ 11 Jv.ot u lt A¥• Mn aad 

Uw -~~ thAt M.e M• arv.ud Mn 

lmol' tftat rr1ry \1 .. 1PO bATI ... u, 

26 



ftoly ._.._ all be-. 1- NUl O'llr Htl­

•h• of n ·,.f14Hunoe be.Ye al~• 

benhl,('ll , Jo""'.oato~ov.r 

111\'1\of ofeett•Un,t, 'feh#ln d WI\J'I 

ntl.-.t..t Noe lph lo.- 1111t'l. our .. u­

.. ,,, or npudltuNe '""'' b"a hlp. 

Q.. 1'111 TOt!' a \ 4_, .. ,. ~t - u o. 

Ntleot .or. ta your .ta t-at. \baa 

-.bolt t~ , ,....,,ury l tat.-11\ ehowel 

•• to hn•, •••"J' dat,:le a:m.th t 

,., .. tt.\IIII\Olb0-0!III.a4 

e.,:~endolturee. ThAt ' • "7 Job to 

•ol"k U •ery, ... ,..,. ol.o"l 7, ""''" 

011 thol l at'o"11U011 .tlldl I hAw I'll\ 

U« tbat leUer. 

alad. W'beNaN t be ttpn a to 

ellbeU•aUah 1U 

'l'~flprnareth.e""t•l noehe 

eaoh .on\hfro:.'!'rMIIU"J IIQ~erh . 

27 



Tou. • 111. Mn t o pt tMt ----;-r frM 

aaroutbt>ttr .. t. 

q,. tb.l~ub.at. 

•IIO'It&tll to M ,,..,., to • T aU•I'Itloa. 

Q. noat a 7Mr -.ro tb.l P~llhat lu11 .. 

d.lt&ll. . 

Q. 1Uot thoul4 '"'" ._.. at ta •Mt 7011. 

OIIJOIIr lltl_ t .. fra.701lr .. IMI'Vll 

4l'l'lll011 10 that •lll retlect U 01110~. 

Q. TOII•MtM to I:J)IlalD to Ill thlllethr 

fblt tblfll M~ ll ~rt of a .O'I'e Oil 



lot of tl>ot oa o.-.no .... --.p:Ua« oa 

and thUt sell • •no l!fhlll the1r dtt-

ft,.11t po1h bue4 011 prohlbtt to11 

C!llJIC to tf)' lo hit tbat •• M.r4 

.... htt u ,.urt...ord.trto .. tt 

tM.t dtu.Uoa. Wt ba~• toM" 

thh 11 tht tlrst to~• ill~ dtttr­

t hM4 tffort to tl,dlt thh o~•n .. • 

.ttf{IIJ"tlll thhl 

ru, 4,.•t. Tht ,.,ponllbllHt 

29 



Voet of lt h fi'OII t~Pac:trtc Ooeet. 

lot psrUcnlr.rt,. Yhe ll lc prolll• 

r l jlbt- h tMPaet!lcOrc.u. 

T.ll.,hloat 

Ylll ll• aa •ul~taac• to lareotlce. 

'l'e an •hort 111 c•rtaiEL plac .. ot 

Q. .ibout booo aM¥ - •111 be a!hctH! 

About eh hll&l4rM. I thlELir. f h• 

pouoflt. 

Q. ,t.ll)'tblac to ..., oa tt~~a~~clac 11t 

tbh tt.f 

30 



.... 

lot. tM\ 1 Qow of, t .... aot per-

to11All7 f M t Uar •Uh t t. 

O.t.S!'OI1 l t1Mal"4 a ttory tMttbore • • • 

rolA«tob••c,...tow-talt...llt ~ 

t.¥t~~&oftalotor ... ....,.w.lra l 

hopl11 .. \ (\beH .. IIIO\ bl.Ajl;to 

•-1'rw.t\U7Wilt, pro~blJJ'1"0-

ou'"*At, of "' an4 WPA. upendltu.r ... 

00 70\1 know II.IQ'\hlllo': about tMU 

Q. To~a .. u ~~,..-..a lot or 'boot-

n·peot to4o totrytoCNr'tlltl 

3! 



ott tbo ••pl.,...at ?Olh, '"'ho ~rk 

Jllot .. tblt.t t blD« &lldltlMio"Ha 

,.ory bolpf\11 aad Yory pro41latho. 

llfr, lfopkl01 Uo¥1 l t h DDOOt tbo 

•oet prot1tablo proJoc:h that l:ao 

M11 o.n4 Ur.o10 toll010a ba,.. Moen •"lo 

to prodlleo, ootbo-~ropoat,o 

~o- "''"'~~ to tbo eo ... .-.. , 

tll~tll.lloolloc:ttOIIot.,arlou.o 

ahcolt.&.ouo taz10, Nl4 la<hl.atrtoo 

•o"nOtJ111.11Dt;tbalr t.oxoo , 'bllt. 

• • bo.Yo not lott a .tono Wltllml4 

topattertl-. 

Q. 10\I.U tt N •rotlfl to M:r t hat 7011 

tbtllk tbo" a l «;bt "'a roductloa ttl 

Uqlill1't ..... l 

rn th l o tblJIC tloro ltqaar 4ld aot 

that tbo liquor oUuotton to ,otec 

alon.t oJtro,..l.r •oll. 1o "" ool­

l oottDt" o,.e r tt,.. a llllon 4ollan 

"'"rtn Hqnor tuu. hotlec­

clD«ll'uorh•t ••l al-a114tbot 

olhaa\l.cur. I thhr.k to «~tlrol¥ aatlo­

fac\ory . 

32 



Cl· l a•ld JOU ._,. tba\ •• a paoenl JIOllCJ 

la OYtirUvllq Uw11 taxao, lt •OOIIl• 

lft a lnd. \acauae I 'ftllt the Johlt o­
a tt.t .. tod.otMt. 

Q. fbea aN Ula7 11:11at to dart ~rld.ll.ct 

Sou.tor bnhon u.14 t..Hlatd7. 1 

nppoH btl P" o rd.on tl!.h ..onl.ftc. 

Q.. lo o-.a•t ooadl>d • -J*lp aM 111-

... ticahtuutoo. 

G.I.S101i' : J'arker Nl4 ll- an not t&ld.R« Jll'rt 

b tbto c•pe.lp. 

q. 11ar r h o11 h &~~4 I wor:~lif!n4 l! all1"lhlnc 

.. , .. 14 a\out I!Auhon'a o\fl.tuo. 

(Jo a& .. u). 

q, 'IMo art 7ou cotac to •"Jl''lnt a ~"' 

111Notort l n JOU plAfl to •alt unt.ll 

all t he pr~rloa an onrt 

Aa a aa\tfl r of tact be di dn' t aNn a 

Jwlcet Dl notor! 

Q,. Jo , l ata.al tM C~ptrolhr Clener.l. 

I d.l4n' t •ut to •Mw 70U 11.pl •• 

u..,.. a anll ~t Dlnctor. 

Q. t'all , bt .. obuce 1t to CO.ptrolltr. 

33 
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too lahl 

Q. h tbat l• the oat1cory of tboee " 

••nclhoudn«Wo~f 

t don't flU that Job, 

Q, 1'M Act 1111 81onu.17 of c-.ree lD 

hh lpMoh 7Uhl"'l..t,f .. 14 that theN 

h 1110 doubt WhateTI1' lnl.t that tlwrw 

•Ul be a haluc.S buo!cet TU7 eh,rtt.,.. 

J.,.. eooa elll that be aad ..Ut 4.14 he 

baft to M-11 h h •t•t-nt oaf 

ITOIU1 7aotl. 

Q. Could H be b7 IUl1 chance tn.t the 

C-nii1)1Jart•ent1 1.t&t i<IID\ that 

&n UQ1Molancecl: 'llud«et 111.1 an obetaole 

tO rtOOYII')' Mol watbl~~t; to clo •lth 

•· 

Wo.al4 70"' be\lne .. lt t aa .. el"M 

,.., 

·-
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POl ltlm:IIA'rl RILJ.f.SI, 
!bur._, .\upet 13 , 1936. 

S.cret~ MorcenthMl to4A7 !Md.t public the followln« o rder I 

•ft• Co.l u loner of CU.ttollt1 
'trNirW7 Zirap.t.l"taent, 
f ethtnct.on, D.c. 

Si r I 

1
1tf.ct1Yt S.pt..tle.r 1, 1936, the cue t.o.e borie r patr olt - ~r \he 

JIU'Itdlctlon of Yfi.I'IOIU collector • of cue to•• •111 be tranlflrre4 t.o t.be 
Cl.r.tto.l .I'IC,. S.r'l'lce. !111 lan.S and •etlr bowld.&rlet of the 1Jaltl4 Stato1 
•Ill be dh'ldoJ. Into fou.r dhtrlcte and an oftlcer wUl bo~~ dollpe.ted to 

'M h chars• of tho cu•~• paln:ll 111 e.ch of the tour 4htr lcte. !he tOW' 
oftlcore In cb.tu-p elll be Willer the IM141et t l\lPI"hlon of tho Depu\7 
eo-teel onor In Charco of t he Outto.e Ac•DCJ' ""Ice , In 'latoblngton, D.C. 

1
!he foar cuetot .. petrol 4.htrlcte nniS their r oepe.ctlve hoMqua.rtort 

•lllbe f!ltfollO'II I 

1
Morthontt Pfttrol Dh t r lct, with hea.dqUAr tort n t 3ut'fftlo, 

lfow To rll:, will ccnllet of thl OU1t 01111 collection d i e trich 
of Moe. 38 UUchtcan), 41 (Ohio). 9 (ad'falo) , 8 Rochutor) , 

: f!!~.::~~=~:!) , 25 '(:=:':;l~~tl~e c:!n!:;t~f~h~~·l' 
(1 .. To rt:), 11 (Phlla4cllp.'Lia) , 13 (M.!u71end), Ntd 14 (Yi r clnln) . 

1
Sou\herul Patrol Dhtr lc t, with hla4qWU't or e a t JlcltfiCn'l'ille , 

Florloln, >1111 con1ltt of the cuetoae collecti on d.letrlch 
of lot . 15 (Kort.t C::nrolln~) , 16 (Sou\h CAroline ), 1'1 (Georcla), 
18 (norlda) , 19 (Koblle), ar.d 20 (lcr" Clrleane). 

1
SOuth•on Patrol Dhtrlct , 11 l t!'l hl.tq,WU'tore at Jl PafiC, f eza1, 

'1111 consht of U•.e C\1.1\01:11 collect ion dhtrlct s of !lot. 21 
(81\blne), 22 (Cal'l'ed on), 23 (S'III Antoni o ) , 2 4 (n Pn.o), 
26 (Arholll\) , 25 (Sn.n Dle;:o) , a? (Loe A.nplot), an4 28 
(San r rancl eco) , 

~orth>lut Pntrol Dhtrlc t , •lth l".eMqUAr t Dr l 11t HI\Yr o , Mont tu1.11., 
will oonllst or tho cu1t oas colloc Uon dlttrlctl or I os. 29 

!~~=~ : : ~~~~;:~>~~ .. ~:~i~~";~·:~~!~.~) . · 
"h h requu ted thllt :rcu tah t he n.o•ul\17 •liP• to pl ace thh orde r 

In e ffect. 

(Sl.;J~od) 

Yer.r trul7 ,.our,, 
B. Morcentlulu, Jr, 
S.Cr otar,: of the free.uJ71 



llol'OtrT OP IECJU>T.utY llliGi:IOTW.U' S 
PU$3 OOI!PiilillaCI, AucY~t !4, li38. 

H. W, Jrl Yiell, tor bob Thor llbw.r QI'• p.ao. of -.in::l, 

the announo-nt ~t our Mrl 1'1..._1111 will 

bl t.he -orn1nc ot Sept.-b..- 8th, but I don't 

~ln• that we will ~ •bh to t:h • 1t to you 

MD until the fr14~ or S•tw-da,- bator. t..bor 

o..,.. I U b -., L.bor O..y wMk- en:l u well 

U)'O\IdOo 

1.1• • n1 )aU uk tor a.ay - -o~)"t 

Th1•Uju•tttlett..e- tablea.png\UIC-Dt. 

' · Coul4 )'OU '"1 that ~u .. 111 not u t tor II.AJ' 

J,. , I would u .ther n.ot l"l anythtnt on that, 

t jua t 'Waitt to annouDOe today throu&h t.he 

11 thetlpn. 

Q. Af• ,ou etlll foll011lt~c; the polioy of bepi nc 

1 1, 000, 000, 000 hi ""''"" beo..u .. or the 

36 



-·-

Q, h l.olbor O.y on the 8th ot S.pt - e r l 

~r Day is t:ht?th. 

Q, JloM th&t anDOWMI-nt. -.zl the.t tbUt liM 

le l t t.rlltl 

Q, 11hat the7 ••7 abo11t Dlxh1 I.t.'• • pre tt.y 

.. .. 
Q, h that ror JNblloa.tS on1 

I ~t.Y~ you a ptr t"t.ly pod •tory that on 

th• .or~ ot 3eptem• a , ... will annouDOe 

Q, l lrt with • 1,000, 000,000 1a r•er.e, , ... 

I cl1cl.a't. 1~ AD¥th1"6 tbout .fl , OOO, OOO, OOO 

Ln ru..,., , 1 ... trYt~ not t o,.,_, &A,-thl"" 

or V1'1yclliAliJ i d .. uoept toJu.ttell you 

Q. You oCNld. atl.ll keep 'f'Nr • 1,000, 000 ,000 in 

37 



A,pin all J ou oay h 1 -w llt. tod&)' 

to -..wo~~Ao• Ulro~ tho pn u that .. • ill 

t.ll )'OIII' ""-i1trl thl t _._orour u.xt 

t1nano1nc;on a opt«<lber llttl . 

Q, 1\'o would. U ko to hill"' )'OU IIUIMWICO a U ttl o 

-or o . tlo ~u ooul dor ~ -.Doy M.Tkot u 

ouy - u lt hu boea ttlo lutt- -.:anthll 

ot • r -oPUO bill daihr to tho l ot ot l9S6 . 

51noothatwua r otorab1ll.nctolal.JI-.. 

-.do. l t would r d .. oo aoro taxn , therefore , 

uPd.• thla lett• thuo •111 bo IUIOther t.Jr; 

1>111 non IMilOIIt 

Oh, no . ·~· w.nt ttUt dot'Wtol7 to raioo 

" "'DUo it~ thol0311 rnW~~Jo bUl. 

oll.id, thb lo not a 0)'8tea of n- ~tlon 

but rt.Joln..; ""',.,.'by olotin,;; loop-hoho. 

ln thtl rrooldont •• Wdcot •••&G• ho odd, oo 

new tax• W21•• oo~·•o---unlou Co~r•• 

3R 



..aothw rweaue bil l neat )"f&:r da.ll&T to the 

J., t..t •e c.t the 111311 .. etrt.l&)lt . I t w""t o\lt 

to s et rn~an to take o&t"l or newlectdatlon 

ud to tUw.no• • - nlM :y.ve t he bona~~ , '11'1 

-lit out to c•t that JIOM)' .nd - did . 

Q, Wouldn't. lt abo ha•e at10th-r pt.II"JIO'I , IUid thet 

ht.o~elt~~tqualltleet 

'fnle , ,... . t'lltltebohM thr.tdettnlte 

rn-• t n •111111.. but the PTMldent "rflrJ ~U•­

t1notly tn hb •••-..:• ealcl. •• -ld h,,, -
11•tu .. ton.ieeUdltlOJ!.&l ,.,...u.,unl•• 

CoJ1&r lu ~nd h'blatton which would re­

quire it, IUid "•• rliud the exaot ...oWlt 

n-.,•eary in or4.- to nalr;e up die rnenue 

Qloh •• had lou • .nd. 110 .,,, IUid DO 1••• · 

l bUU.ylr )'OW' lllMI)' towl4 lt prvper to p 

the o<apl.W Ualt or utac IID4btrtbuted 

Wou ldn't your letttr lt&'¥1 i t o~n tor t!\e 
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three pt.~• ln the lett«". 

Q. tNt the rr .. tdm~ did not np .. l the 11¥1-

t.x on oorporat1o1~ bllt htt 1t i n .aoclithd 

ron~add..StoeurWJI, 

All I O&D do 11 r~t hh ., .. ,, to Conv••· 

Tou e.,-'"TI!.&t.Mdid---• he oov.ld ~tdo 

J..o " I ea.id the l.,t tt.e the htt.er do .. .QOt 

-.de • • uu•tton to the l"r uident that )'Oll 

-lllcl.n't!Mecl UJ.Ort n• ta:~:• . 

Q." rhatd.oMJ1°\.-)'0IIO&n°tlhitt, 

1-r" . i'arker &ad h.h Q"OUP do h up to th-

(l , Your ohiet OOWYil &Dd 14'rher b eupport.tnc 

l~Uletioa. 

Chi requMt.o 
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btu~' illllt.ad ot the p.rUal OM we hil.'f'O 

toth-ehM , OtfU!e .... ord, trCOJIUHI 

wanted to the)' oould pu• 1. ul" t.u. or the)' 

oould do ..,.)'With tu ... lll)' jut plot on 

OM thiD~:o 'ft\e)' -1 II.)' lf'ter thl)' -.de tlt.J.I 

Ibid)' that th'7 decided 1.ll C1oell._,. tu" ere 

1111innoe tuM ....S " wUl wipe tb• 1.11 ott the 

boob eM' we wlU put on 1. 11.1 .. t.u. . Thl)' 

111,)\tl do t]\l,t U well , Tlv-OUQI .. )'OU OI.A't 

interpret whet tho" people on the l!Ul wtll 

wu,i'f'enout h'•thh lett.r....S theet.te­

-nt tr• t he J.dod.nhtr1.UOD that thero wl.ll 

b)' DO new tu• in the nut CollV"' ••••• 

J... T.e..-.ntj\lftw'h•t•••ll.ld. 

Q, Do• the.t -14 th1.t the rn'IWI blll luoh u 

wwlilb'lbuted prottte tu wtlloh thoy ol•la 'I)' 

pl"Uit~~ l oop-hole• 11 110t - taJi:M- --do• 

that-bltapouiblllt)'t.hatthelrall 

StreotJow-naledltoril.leay~~ltdoMI 



lnotherworU ~u are try1q to 1et •• to ••1 
that we ha,.••- n .... ton1 ot tu."cu a aub• 

atlt:ut• tor the prMant. 

be ao - tu; bill auoh u the 11134 bill • 

• 110 , 1 .. not p i ll( to attino or llell.)' II)' 

&DIIO\IIloll-' o tor 1 ha,.• 1100\inc, In -tad. 

It0011lllbepoulble, 

Q. I thillk wtlat. li.r. lln~•r b ,.t:tlfli at aDd 

o•"-·hJ.7 whe.t I -.,\lld lib to~. 1110<1lll 

apoulbilltyu thatt 

It ,.ou lloa•t -.ind , praoluda , lan•t the •ord , 

!tlerewua • tac,.n.~lii.Mbehllllllt.helatter 



Jn ol:tler word• you a r e try1n& to t;.t •• tony 

Q, l-Dol•rlool1t1'1N-lddeaytl\atth..,.•-l4 

be 110 - tu: - t U IIIOh .. the lUI btU • 

• ioO, 1 - aot col~~& to aftlra or di"J' IIJ' 

aDQOIU'Io0~0 for l ha'I'IDOt.l\1QC1D!Und • 

...... too-• 

t. the Hew Tort Tl.aM oo-iq to the Herald 

Q, lt; 11 poUibh to hen I 'fft'7 wide .,....pint; 

a-ldbepo .. tble. 

Q. 1 th1Dlr. whu W.r . Unt:ll.er h 1et'tllloit at IO.n4 

oarta1Aly -.hat I .. uu. lite to know, wou.ld 

the eptr H b.Mnd that letter pred\lde 1uoh 

a poulb1llt.J•• ttur.tf 

47 
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Q. !he whole 1d• waa , ther e woul d M QO A• 

tu. l~lelat.loa nert I Mdo.a eo t u u the 

r -lllll•tl- of thb A4aill.btrat1oa h oon-

.q, l a othv word• you will not -.Jc:e &D)' 

r - ndat.lo,. to CGA.r"' • 

l a the tin t plade , Inner .te ~-u-, 

Uld , l.a thee-Qdplaoe , 1t WM not-.1ae . 

tb• way the •• York f~ pot l t h the bNt 

-)'W-•er it. 

q , I t h JIO't the Ollltca of ConQ-•• to 1n1th.te 

hihl ation the:r di d not or1,1•tt , the 

pr otltt ta:.:torllllt&D.oe. 

m...t the PrN1d•t hu done hu u ... tG write 

to COQbi'NI• • l need IO•.UOh _,Diyo 

Q, hut h e wN~t a Uttle turther that! the.t lut 

1,1 . hr. Ute letter )'O'IIaid the E..,....,_, ~tot lUG 

lqoluohd v•t lapro•-.Jt i n the ~ • trvotv.re, 

eto. , l odloatln& that tha!i he.d buJlt up the 

bW ld h'oM the liM R...,.,.,., .lot or woul4 :rou 

•tart before that ira .ald."' )OQl' ti-.1 ..... 1,-ht 
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I thlllk 1t Ulo7 uo p l QC ~a clo thb th1Dr& 

lnteUt,eaUJ th•J •Ill g> rlc;M baot: to Ulo 

'oes1M1D& 1 ,.,._ tb.e tllle t.ho ln- ha 1- wu 

Q, You pointed with OI.IGh pride to tho 19$11 Aot. 

1 haft , one tv enouc;~t . Iwtll .. ot•:t-•lt 

_... ..... 
1,1. • 'ftloll. f>. Uokor ourhd that ,v11aro c.olQC 

1.1!to tho •ttw or tp on pratt~ 1'r• in-

I don't thllllr. I 01.1\ p t.n: turthor , It I 

rona o f tu llnd I don't laxlw bow -.!ly thoro 

.,.. . I h.a" ouoNlly a"roided rlfforr l.D.(; to 

t.:l)' fora or f:IU, 

w1 th tho uae tu: bUlf 

TN . I •aid H h1 tho lott.r . I oan•t r.-

.-Iter 1t wont tor ward bolt I •tlok by .tlatnor 

hero but rot• to tho httor, pte .... 

o had o lot ot frouur y bulllnou that - had 
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Q, Iaolud1~~& u.:ut.tont 

Q. ,...,. the tinanoln;; tall:• upt 

tt: wu .. ntloned. 

- out 113dto.t.. U.t ~·• rill b• 110 bond• I 

.. o . lt. doeea•t 1Dd1oa" anyth1n_.. It jut 

&hM you tlae b.oau•• lAbor o-y 00111e1 a w.­
later thU )"tr.r . I will &nnOWl"O it n,_ beoauae 

•- p.oph lli;.ht tMnll: it wu ooa.in,;; n .. t 

iklnda7. 

I oan' t hel p JIIU out, I Ul ~I'T7• 

lr• )'011 , ol.a., to .U• any lpeeoh• in the o_.. ...... 
.. otthiaw..t. 

1le baYe 011 Jbopl\yo i.llrpi\J 1\u bND ...Se 

Dhtrlot .ou,..-lntend~t ot the Paolth CoMt, 
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1D01~~~1 Puo. 

Q, Whv• ar• hi• h•adquart.nf 

t.o. q • l• . ADd 1 d.M' t a- ""'-t k.t•r 191t'• 

u•lo--t 1e. lr O..ton ott.~~ nm out h• wtll 

l et)'OUia!.Otr. 

Q, Ar• )'OU r,o1114 to •ppolnt .n A .. ht..Dt Chh r f 

It U umw ooueld.-&Uon. 

~. i.r • .,;•oretar7, h )'OUr dep.rtz.Dt ooopv•tlnc 

wtt.h the o-o.r•tlo ~o&tlon&l c-ltt•• or ~ 

or thdr or,&ni.uUo• 1n work:~ up -.newen 

to hl£)1 tu.N a.nd •:dr&"R,;&.Dt t1D&M1J14! 

I d1d.n 1 t ~ th•t t.h•r • ..,.,., u.1 oN.r,M, 

~. You h•Y•A't h...,.d or th_, 

.... 

(,j . .ll:r.)'thln,; 70'1 ou. pn 1M • •tor7 about , 

L.r . ->ecl'•tar)'f 

~· c ... ,..,u p..,.~~.~~ )'OW' ldM. or theou"-•ot 

the deot1onf 

\'ihat ' • the -tt•withth• \,s.ll..itrNt 

Jour-.1 •dlt.orh.lly end othiN'Wi .. f 

q , Wh.n •n )'OU colllt,; to •tart acrrl114 !)Old to 

Fort1.1110zt 
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~' ~ploy Wlll - baG~!: lD a M r t&ia h "'th Of ..... 

II'•'• all r lt>ht. loa , tt wu ~lT•n to ht.. an4 

Lo·~·l ... 

,._ ther• .,...,. IUIJ' 1d- ot JNttl!!i that t>Old 

·•ar•notr-.d)'toaay, 

'\' ill the -.otu-.1 du• or -l~~r~; b• kept 

a~r.t aa a -ttll'r ot prMa\ltlonf 

J. , I dnn•t th1Dll: 10'1 oiUIIc:"p ttaMret. I 

don ' t'" why. 
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No. 

R•~rr•rc~!T,JIITIKRGE'~lU' .. 
lltC3 l"('lof'!JU:'t't: - .&.tK'Wf 71, lq)(. , 

I c.n't c-c-~nt en it. . lr Ia aaid tl!"t.• t.h~t • a Uatl 

I h ard llr . t...ndon ..d• a ~~~~ l.Ltt. n1f+t. on 

f. . l<n;y c-nt t.o -.k•' 11- ••ld t.~• l~r:r :..u"-'111• 

Corror•Ucn Tu H ll wu cock-eyed. 1'1-• Co.• ';"'r 

or l'.anaaa aa1d t.),Mt. . lla aaid t.bat lle•wld hna 

A. I WTOt.e out In~ own baM- aert. c r •rraetJnt 

that. )'0\1 t•llon sJ,-t;t aail .,. and I wrota thh 

•n,a &l"ld t.alt II tha f.-o~er"TIP'ent fond llarkflt . " 

lncrn•ad sU and oaorla .. kh1p ,25.~ a •e•k ar>d 

under lave b•en rav1nc ,~$-.ora In tun dur:lnr tt.a 

4A 



_,_ 

t.bil lf'"'eh. Jt u,.r. 11 U'ly t.eet-.n1cal tnfor-t.lon 

rou want to d:.ek ur on the flp.-u tn t~ tpetoct, to 

btilp 70\1 ..,.ItA ,-our ltor')' - an:rt.hlnf! 1f'l haYI 11 

aYailable t.hroup kr. 0.1ton. 

<.. That h very fine . 

A, Anythtnr th1t )'0\1 want. to chck Ill' on the 1\.&'e"'f:nlt 

in the lptiCh will be •••Hable for you, but. t.N.t. h 

U1e cnl.y c~nt. f ro. ... 

<. . ""1 furtblr &nr'IOWW:I~U on 11nanc1nT· .. 
Can't. you tell 1.11 Whethlr JOU r:re tol"f to to fr:or 

ldll Cllh'f 

A, !roo . 

!;,. Can't. you tell 111 'll't:flt.l•tr t.hoh notet IMI polny to 

be patd orr in catl't 

!011 rlll haYI to bear wtt.b ... 

;'01_,. should they? 

(., f.ea11ae u .e F-.!enl ~''"' COIIl'en Wit.l Tfl'l • 

They haven ' t. :r-t.'t 



_,_ 

•dll c-onr. 

' · '\lt.h the rr1ce of He linlted St..t ea bond• c lillbln, 

l'lli!l')'dayforthelut r .. di 1J-lookalilcea 

pretty fOOd chance t (l noat. a rrot.t.y rocd dr.ed 

laa,volnt t.o t.akea etant'e aM ra.,eal1ttle f\m 

,lust In t.I'MI fL•d b - ott the rtcord - beceu .. J 

e~t. a «>""plet.e collar•• or U.e bond •rht.. 

'iarence lJnr) can heer thil and Uke Jt, 1 

u:rect. ~r. will~ a co..rleu collar•• 1n Ll.el'Ofld 

.. ncet. and _rui n _, rtn,.nC'ee. _ 

l, , You aronot,a1nrtoluJ'Il'Ort.it? 

A. Tha t ...,uld be t r!ot.ly poHt.l.cal. 

The tond -rht. :II t.akln« ai(tlt.lly (OOd care f!f 

itJ~lf. 

r-n thatl' 

A. Terfect.ty llriou•, :f01I r,ncwa can 1ee...., !'<'culler 

~.andwrtt!nr· 1 wrote thh out. •rself and 1 am 

"01 rotnr beyond th .t. and I t h r; 10fl8 apeech and 

H 1 t'nce ''t. ''"" ·t.et' 1 wtll be h.-. all day. 

'>0 



l'.,.. abcnll U'• f;t lu: t'ft e ltll,.., l .. 1 

Tcr.J ean look that. up and '" wt.en Lhiat. wu j'Qt. 

tnt.oethet.. 

th• huh or 7MJr llt.t •r7 

A. Jhavel'lf:vtr ...cltanyluehlt.al~nt . 

!y th• hlftNI'I(:t arvl trc. the o~U•ht.1e tona 

or )"'O'r lttt•r would 1nclteate 1t. lou 111r:t t.h 

u .. h drawtn,. n .. r . 

J never talk &l"olt blla.nclnr tie Nctr-t. 

t.o, but. . .. ~•nt:H t.u,.., In r-11nf" orr t.t-. rvbTie det.t. 

Y011 just let. the ltt.ur r de •• 11, and J .. not. 

ro1 nrblyondt.hat. . 

loo~ yet.. 

II ColOI'!Il !:itarl1"' be11U c:MIId•Nd fer Ltt polL 

l tcok a quick leek a t th berYl -r~tt betont you 

ftlltnrfl et.~:e i n aM H 11 I tt !l all riFh t.. 

I 



'-· "'"' ~ rotn, t.c btl hN lt.N1f:bt. U.rou,-h unt.H 

al'ter ~r flnan~Jn" 

I •Ul ro ~- c•er lM -k~nd but. 1 wnl be hl"' 

(, , l.abol" t'oly? ~1\l you be I er. Laber O.y't 

r.o. ho rea•on tor litl nl' here but. l will be here 

brl rht. and "rly Tvellday 110rnJn•· 

C. . n ey al• a:ra wl'Su lt.orlu abo\lt. where the Cat1n.t. 

(!ffJeere •rend t.t:•1r floUdaya. 

I ..sn .,..,_l'ln t.he tar.. 
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v." •• 'r.l 

RIJ'ti'I'T (If 'IFCMTAR'f \'t'H"'I'!Tl'IU' !: 5J 
lftD~ rt"nn•r,; - '"lfTt'..- 1t ) , 1GJ6 

IT "•LS A. l'. 

J j11at. •~t t.o te ll JW reuon t-r .. k taat. h Of! 

.. ~hia .omtn,. l:.nl')'bod,. h ahav..:l - I • ' • 

wonderf'ul, hldat>at.handeva~hi"t· 

I .1uat. • ant t.o t.all yt>U t.h• t. In additton t.o the 

rat'\lndlnt, '" are r.oln to aek rer tLOC',C«", OOO 

!;, . Thh h yot~r ~ .... n .. t caah orrerlnr line• .t.anf 

Belli ldon'tk~. lwtllhvet.ocheck!t.ur-. I 

t!, M. ,Ir . : 

ru•utt h t.h41 aralleat. t or aMe ttu. 

b tht. ;~1 1.,000 , ('()() ot rat1nandnp"' 

Tea. lfe rat\.lnd l 'HL, OOO, OOO and t.t-en tn adrlltton 

aak tor t Lon,ooo,ore In ('.,~ . 

•Ill thh .-an, Vr. :.ec:raur;v, t.hat ac:cordlnr to 

otttetlanl,.ar1 

The net. C'rrcwin~t will not. nee.:! -7<0,rw,ron 

r;;r t'ereal oftlefhcal ,.ear. 

That 11 tor tie w\-C'la rtacal ye"r? 

I 

I 
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..... 
;.., Yu . 

I did not ••1· 
(, , Vr . Soc.-.tary,youhtlve idlefundt,it.tlldJnthat. 

ttat.t· ent. the ot.l•tr day of U , 60C, OOC', OOO or 

H ,700, 000,000, all told. 

Our worttn' balance - • • ""'r f11'1 CNt. t.H t¥act. 

u,._.,..,, wt st. 11 lf'OI.Ind n ,(I()CI,ooo,ooo and 1 

~t. to her lbe worktn~r balance a t. •rrroxtutely 

•l, CI001I'CO, ('()()M(IUII ftelU~at.tnthttt.l,...l 

with eondit.Jona 11 thy,,..... 11 roi.d it h 1 nry 

dntrable •.Hnr to tlo aM turt.hen110re 1r you 

ri(Urtl out utl>,r our t'-1111 1 Hc11~1 t.l at 11 "WIM.t. 

we de u•l, ttl .. bllll<'n doll r balance em~t.l u. 

1bou' t,, C"'C', OOO a ,. ... , tnd l t.t.lnt that h. h tht 

halt for 1.-t'e ,._riean pPorle ,aral nst any VJ\fON'II4!ft 

t ... ~·1n« 1tlch 'MJ ()C('ur. It ·ost.. ut t-otfl. 

(,., That. .,.. net tlW'tly'll'tlat. I hd tn lUnd. 
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~o. But 1 wanted to J"'L i t onr. 

(, , 'll'ell, .. w1ll ~rebably try t.o rvt it. o--..er but 

I u t.ry1nlf to rec Tl('tle thh borrowtn, ap1n.at 

ut.1Hut.1on or 1r!le f'uod1 1n the T"'u\U'l' In 

eut.Unrclown t.hedet1clt. Jire you ,o:lnv t ouae 

t l, lOO, C0010C(1 ot Idle runde In t.he Tre .. ul"Y 

apinn ue •o-e• lllld ,l, ooo, occ,ooo or hit 

Nally a t ,•ro,OOC, OC'CderteiU 

ld-'tqutt.e,..t. t.t.eQu .. uon. ld(\n'tqnt. 

(o 1h1t you orr. 

hU1 ;tb·t y~ are t.nrinr to .... h, when h t"h 

redu.-tion • .• 

~o. ~,. t he N'luctlcn or a a.Hllon "olhreT 

'/:'h".'f!lll\!111' 0'01\ly'f 

ellt n:~.t. 11 11'1'er ll>t~ enU~ Na<:al ,..ar and 'VOU can't 

Nlalt t.tat. teo any parU~ul• r quarter . ':fe 1-a'l'e 

55 

alrefldy l'l ~~<'M t.t.e -crk1nl' ~1&11ce loy 'OC , ctO,C('() 

tho U"t. thi"M .,. t.r.e ol U.h Y .. r . 

K.•'.Jr .: 

w.nd-fall t.uea and t.TO • are taklnlf can or t.te 

the -.t~.rket. to bcrrow Crr t~elr cur re·t. 11eeda . ~~~ 



ar. rotn, t.o LUI care rot t.' at r eur rent. 11~«11 

and t.~o.l are t.· • he tors ca· Unr on ua ror 

tddlt.11'n.l 1\.ndt. 

If n •ant. t.o ,..-. thh on the ticker before th 

• r•ILO!Intl t.Uf'lkwthllod bet.t.Or l'f' . C'an '1'0\1 

••:r anythinl at><\~ I. any otter ca 1. tK rrowine bt­

t~en llO'I' and uce.t>4>r l't.t1 

J caro't• b"'t 1 11-ont. to uy- t.hlr,.t-thh crrar­

:!)~ wHl to."" th.- ••• ru1et .m J'ef"l"t1('1't "' 

three l<>nt.· I a,-o. Jo eJ,!\11,. frt"'' t.l "" •!"ff' .. l 

&/'0 • J.!'lll 1t '1'0\1 _,..t, t,('l '" ~at. lOr..,. J •• 

avaPab1t . C'et. tn t.cuc:h witt 'lr, aaton. 
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ltl'O!l' tw U(:Jrf.UJ' VO!OIIIftlAU11 PUU 
CQIPIJIIf'JC OF UPUOit 5, 1931. 

#830, aano~mCLD.s t b1 hr.• of f1p\ .. b1r 115\h ftu.nolll(· 

Q. I U l 70u nplal .o thh tlnt po.Neno.ph • wtth 

. hl\. 

for • bleb 1., 'f,...l\1.1'7 aot111 of Son"lll 0 , 

l1ll , wba\ .,. M•• 4oal ta the po.et ba1 bee.o 

tbe prao\ 101 of the ,,...,IU7 of 1oJ~« e\&!14-

the,. a.o •••n pero1.ot.,. ,. laontall \be• v,p 

to IN\ 110\ \ o l:rMI4 1~. 'fbt aa:J[ l,.UI:I WI 

-1111.t tt'• undenl0o4 thAt •• ~ tab 

prt•U•s•· 

tell. ~' ClH• tb. Seontary the rl&M to 
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1a otholr wonte, t.be t .. u. h 914 •tlUoa 

q. !bat le tile ••t.hnliiT 

J ell. he: tM 10;5 oo••• lll 011 tbo 400 • HUon 

tb.h , t~t Jo.•t a ,-..r "10 • • otferotd a 

l.l)..7ear boa4, '2-3/4. Jut a ,.., a.«< tbh 

S.pt•bn • • of h r'l\i. a 2.3/4~10-U-,..ar 

bod. !!will •• - el<~n& ln Varoh NUl 

orr.N6. a 2-3/4) 12-UI aM. t~en 111 J\aae 

of tbh ,. .. .,. • • offei'K a 2-3/4,. 1&-18 

and now lrt Septeaber, j111t. t•ebe 11o011tb.e 

lahr • • a" o rre rl.llf: a 2-3/4~-20-23 AM 

A. year~ l lltt Septeober wo aot out a 

10-l:il and llOW •• ooae alont;, 11 711r lat.er, 

aA4 ~;t~t O"J.t another ';!.3/4.1 aDd p t out a 

a:>-;,ear \ollll of Juet torlo- • • l011o5 ill U 
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Q. To..~r 2-3/~~13-\5 l e .. 1 U a« abou~ 1~ or 

102t-·•ell t a« a~ a pn a1 .... 

Oh, 1''· 

~pNt tMt •• b&Ye COlli trot~ S.ptnber, 

1935 <tlth a l0-7et~.r boD4 t o S.pu:ober , 

19:56 d \ h a :IJ0.7 .. t bODd. •lth tbA -

coupon. •• bA."'' doubled tb• cllll..d.Ate 

ot U~e bon!.\ 1D 12 110nth1 1M I ..,. I don't 

know of a btUtr •1'1 t o -••un t~ coot'l · 

deDCI ot tht 1Aftlt1a« pubUa i n the 
( 

;rarohtlalt. 

Q. lou CliD oall 1\ lac~atla,& cont14,.noel 

Tu, I'"" t bh •ti'OII(;l7 pi'O"'" h. 

Q. Ae a lolltllr ot t a ct l'loph 1lther tut. ... , 

59 
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Q, lo lt h n'\ • q~W1t10ft of ~to-..4 OT CN•t•r 

Q. Do JO'Il thhk tile 110111!17' -n:•t hll1 an,:rtbla« 

to' do dtb U. at al\1 

t beMPerh t b$re hcO!lttanU.y b cre-tllll 

coa!lllemc• 111 d w OoT.~n\1 1 credtt · l ~ 

Cl. 1 4.oa't acre• blat I e-n u.•, •U r l.cbt 

lleU\111!1 I lleUt" JOU 1 1tb.er hAn coafl~nct 

IIOIUI7 IIAr lc:et h • hat n t \lct1 the conf14enoe. 

Tbh h orr the Hco1'11, It tM7 M4 eonrt~ 

4encl!l l n l1ptllllber of l-.1t JMT • l:lt ooultift' t 

l . It ;ron 4Ga't •lad, I pl'lhT -.:r l11hrpntaUoa. 

Q. h thh All IIMOWSCed. pollc:r: h thh tM 

Trea t\uy pollc:r •• curltd out lat t JMr1 

A.. T .. , \ hh h wMt WI M•• doni &114 lf we 

GO 



-.-

Jell. Pro\ab\T bet•"a rlH Md hn allltoa 

cl.oll.llln••orttb. 

Q, !urullD,S 0'1'11' a year t 

hll. ln. 'but I"'DllliDI o.,er • ,. ... 1' theu •111 b• 

rw~a\t .tllob •ltl 1Arpl.¥ t.- up thoee, 

lll.r DOt ha- azq bol4\a,p Of K0%.4 boDde. 

Q, h tt. p!LTJIOII of \ bat to pt a lowe J' iateNet 

l.lt.Jr . lo , they han not 'been equi pped t heaelll .. •-­

f or baoqroUQi! , I don't want t o be q110ted--

ttws beuer aa4 oaa cet acme,. for t~• 

~per aad 1t lt ..,,.. IOOIIO!dc&l fo r t.M 

\&sl*¥11' t o blo.n 111 4o 1t lo a whole .. le 

..,.,. lUll! t altl U..H of their nee-d• than Mn 

doll.an a aonth. It '""' ' th.p aoney; ,~~., .. 

th<t U .XP"J'I1', aJII\ IYU'7bo4;t" l he, fi.Dd it lt 
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a _.., _,,. efflol"\ ...., or baadlla« u 

t b&o. bt1•tac tt•• co 1a Nd , ,. to ~t U~~~ot 

-.cmnt or *'MT .. oh *'"'"· 
Q. &,,.. 7011. 41.1l¥tb111« u ,.,. for ute 'boto" 

twn~ Oft the o\ Of7 that tM fe4eral 

V..1tne N.ake a re oot e~~oml11« eaou.t;b 

ltO~~otTto pllJthtol r d.h lbnlhf 

'!hat' e tbe 1 \ 0'7. YO'Il lolo- I .. 11.0 

lo~r OO!Illected. 'l'l\b the fHaral 

loitMneJ.oard. 

Q. 'lM7 .ore or le ... u .rt'hte H to low-

haCUII,IoMl~,talk. 

Gatton. fa tber Coucblln •111 pro'bllobl:r te.llt. 

H.II. Jr. C&a .,, quo\t that, llr . G .. tORf t ·nrybolt,r 

an rtcM. 1 bo.,. :rou u .. a coo4 t.bor 

Day w1Uunat Ul¥ labor. 

T~ cerutal:r 4 14 )"O'lr beet to •poll lt! 

G? 



7C8 UL&.&.U, MOa!fnfG l:us!'APDS, 
"M'* lqtMbtr 8 1936 
~ 

63 

1\ par 1\nd 1ccnuul lnter oet, throu,;h tht JodorN. Rotont bMlce $400,000 ,000 , or 

U~troaboutt, of 3:>-23 yoar a.J/4 percent !Toawq bones. or 1956-59, •!th the 

rl~t ·r.eorTod. to t.he Se eret.ar,- of the frMI\U'7 to lncr oatl tho ofhrinc 'b)' an 

MGUZ~t wrnctoct to accopt t\ll n.becrlpUoee for which l - l/2 percent !TO .. IU'J 

aot" of Sorloe Ilo-1936, ... turlac Sept•bor 1&, 1936, au t endered. tn ~t M4 

aeo.ptM, 

!he! 'h'ea.u17 'comt. ot 1956-M no• offorod for c:&.eh, o.n4 In uch&n«o for 

rr.nt\U7 notes •turl"-' Soptu:~bor 1&, 1936, ~11 be dn.tod Sept-.ber 1!1, 1936, and 

will bou 1 nt.reet from tMt (!.n.U " ' tho rnto of PJ-.3{4 porcont per nnnua 1)11¥1\blo 

••IAM\11\ll.y, They •ill ~:~nture Soptoobor 115 , 1959 , but mil¥ be r ede•ed 1\t tho 

optlon of tho Unitod. St-1\te. o11 1111d nHor SeptO!lbor 15 , 19~. 

are 8JHIOU1Ctl.ll7 Ht fort.h In the at!lc11\l circular tuuocl too:~.n¥. 

Tht bon48 wlll be hnod hi two !ol':lle, bCNU"or bond.• ri t h lntoreet coupont 

tUache4, Md bonde J'iiC1stered llll tO both priDclpnl IUI.d Interest ; both l ena• wlll 

'H lnuod In t ho deno~1nr.t1on• of $!!0, 8100, ~. $1,000, $S ,OOO, $10,000 Nld 

$100,000. 

Mil a t tho ,.,..,.,Ul')' Dopl'.rtDen.t , Yo.thtn,rton. blrl114; 1n•t1tut1onl .. n.r!\ll7 ~ 

t11la1t •ub•crtpttou tor ~count of cultOMrl, b\n olllT th• :rectornl •••or.,. bMk• 

AM th1 !ToaiUI')' IltoptLrtnont 1\rl authorhl 4 to &et aa oft1c1.U ftl:lllcl... Yltb 
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out t.o an MOW\t 110t u.cte41n« on.-half of the oor.~blnei! capital t.Dd turpha 

tf tht tu'btOrlblllll; ~ or trutt oc:np&ll1o ) en.h IUbtcrlpt.lont !ron all o\htn 

raat M ACC(Inpaiii!W, 1t for $5,000 or leu by ~nt t.n tull ; and, it f or DOrt 

than ~.000 , b7 ~tnt of 10 puoont of tho tu:~O\lnt applt.d for , but not ltu than 

$5,000, lflth r otpc:ct to u:c~ tubtcrlptlont , eueh tubecrlptlont should bt 

a.c«J~Od bT a like fact at!O\U\t of 1~1/2 percent 'l'l'MIUI')' no\tt of Strht 

r.-1936 ton4ored.ln ~nt, 

SUbJect t.o tho r tetr'"'Uont tot forth In the official dreula r, caM -.a~ 

ee.rlpU ont for ec;(NIItt up to a.od lru:lw!Jnc $5,000 will be ghtn prefe rred. •llo\­

Mnt, cuh n.bterlptioq for anountt 0'1""1' $5,000 will bu 1\llotted on all equal 

p~rcent~ bAth, but not l ou than t he M.11DUO prefornd allot::lnt , ~r~d u:chanp 

N'ucrlptlont will be all ott o4 In f\tll, Pa,)'l:lent for IU\7 bondt allotted ~•t be 

lido or oonphtod on 'JI' before Geptt"1tt r l &, 1936. The righ t 11 rotoTToll to 

el o11 th1 bocltt 11.1 to a.ey or all •~'b1cr1pt1on1 o r clca1U1 of m'btcrlpUont a t 

ln orde r to pr')Yl.,e M ecrJHable tUlotnen~ and dhtrlbutlon of the bondt 

IDO"l: all clatHI of tll'blcr1bcrt , nll 'bW.l~ 1ntUtutlor.s Mid o\ber t coneornod 

.., Z, , 1936, aM.rou od t o tho )'rodd.~oont of "d'l Fedtrnl !I:OIOrt'O 'baM: 1nd. Md.o 

Jlllbltcat the.t U oo. 

Jntoro•t on the public do'bt t o tho a:'IOUnt of a'boo.1t $165,000,000 11 :p1111'ablo 

ort Septc'b.r 15, 1936. The IU'OIInt of TrOf'tlll')' not .. of Strlot D-1936 Nl.turit~~ 

en Scpien'bor 15, 19;\6, 11h1ch oay 'be oxehN.co11 for tho TrOfttlll'l' 'bondt now offered, 

h $514,066 ,000. 

~ 

I 
I 
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llrlft» S't'A'l'IS OF .uBRICA 

2-3/4 ~ f'RUSJI1' BOJDS or 19~59 

~~ .. IUid bear inc !.nur .. t tr011 Sept.•ber 15, 1936 lbe Sept.Mbt r 1!1, 19151 

i......vJ.I!U J.'r TK1 OPTIOll 01 !U Ulflflll ST!!JS lT PAR &.!ll) J.CCRiJID lwn:au1' (DI Alo.'D UftR r---- SlP'TDmU 1&, 1956 

1936 
arUMn t Clrc:\lllll' llo . Mi? 

t. OI'RILI::c or JOIIl)S 

tR!J.SIJRTill:PA..~'l'. 
Office of tho Socretftr1, 

w., .btncton, Sept • be r 8 , 1936. 

l. !be S.Cr e t.(u'J' or tho f'riMW'J' , purtua"'t \0 t.~ nutborit.)' of the Socond. 

.ltr\1 !oncl J.ct, appl'O'I'ed sept oeber 24 , 1917, ae ~~aended , inl'i t ee w'tleer lpUone, ~tot 

lf AA! IICcn~ed int ONI1t, fro• the peoph of t ho Vn1 ted StA\1111 for 2-3/4 per c.nt 

··:i• or the Unl ted St.D.tu , dulpM ed Tre"eurr !ondt o r 1956-59. T11e M0\111\ or 

~,rter1na it $400, 000,000, or t.horeabol\\ 1 , with the rt&ht r o,.en ed to the 

ocnl.ru7 of t he 'l'ret\lr\U'l' t o l neuaee t h offer1nc "" M t~~~~our.t. tufflclent t t' 

"'='•' 1\11 tu'hcrlpt lone f or • bleb 'tr•N17 lllot ee of se.rl" n.-1936 , aA.turlr~ 

, llahr 16, 1936, are tender ed ln PfliJ"1MIIt M d I'ICCOptoJ. 

II . DISCIIPT10tl OF BOlDS 

~'-bu 18 l n each 7111r until t he princ i pal MOUnt bfiCOUI pn,Jabl o. ThO¥ wlll 

tan Sfopt • be r US, 1959, but CltQ' be redoe~:~ed 1\t t he op\lon ot th!! United Statot 

• .or.i "'tor. Sopt •bcr 115, lJ~. t n whole or tn part, 1\t ~ lllld ACerued l ntoret\, on 
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;:om:r tbc4 b7 tho Socro\N"J' of th- fi'OCIIW'J• J ro. thr dote of rot\c"'UNI «Aiic­

·•1-4 t n anT tuch nrUco, 1ntorott (oft tho bT.4t c~~ollo4 f llr rod.el::lptt"n tht\.11 Coti..Oo 

21 Tho bollt;t thall bo OXG:lpt, b:;.th at t o prtncipnl Md tntcrott , fr~ oll 

~·..t~\l,n nnw or hor.:,.ftor tmp~tod b7 tho UnHod Stntot , 11111 Stnto , or a_v " ' tho 

1nllt,lnnt of th.o United Stotoe, or by M1 l~ul t u:tq auth..,rtty, oxcopt (o) 

.·dUo or tnhor lt&nco t ii.Xct , or strt ttu:ot , and (b) sroJ.uo.tod o441tloMl lncOiiiO 

\UOI, o~nly k.n?Wn Ql wrtOllOt , nnd. oxccu-profltt nnd wnr-rrotttt tnxot , DOW 

r bortoltcr Wpoto4 'b,y tho. Vnl\od Statot, upon ttw tne<ll!O ur _)l'ofHt r:f in~t,.lclu.o.ls, 

"-:' rtao4 by tbo SOCo:.ru! Llbcrt:r J.oni! Act , awrr,.od !q)tcclxlr 24 , 1917, nt ~4cd, 

tx rrt r:Cipol of whleh d'Jet not exceed h tho O,UI't'C"to $5, 0"0, ""cd bJ DZ17 

il'rl llllAl, por1.nor~Mp, nll'lc:ltiU n , or corprrnU""• a.'I.N.l be cxcq~t !rca tho 

t:.v'l prO'I'lo!od f o r tn clouto {b) o~r•o, 

3, 'rho b orwit will bo ncccptoblo to '"euro d.opo•tt• f'o f publlc ~M)'I , but will 

•·1 'ootlr tho clrculot\[.n p rivllc&e o.nd will n't bo onttt l od t o an,y prlviloco of 

;:z!:;tlpcl Mil Into rut, wHl bo t"uo:!. l~ c!on' .~lr'lti ns of S!iO, SlOO, SSOO, Sl,(X)O, 

l,OOO, $10 , (X)O All!\ SlOO,(X)O. Pr.,.,llt· n wlll 'II• tll'l4o for tbo lnterclw'l4:c of boni• 

! tt(islorod bond• , W".dor rules nnd. I'OCJ.loU· .•• proscrl'llod by tho Socrotnr)' ct: tho 

:1\lt.tul')' . 

6. tho bond.• will be •abJoct t o tho 1on.orol ro&Ulntion• of tho Troosurr 

:tpari.:Dcnt, now er horctl!tor proscrl'II.,J., cOTor 'llnc Unl tod Statu bond• . 

l . ~b•criptlon• wlll be rccohod. ftt U1o Jodllml llcfllr'O'O bonks alll1 bMUloChCS 

:..:J t.t tho 'fre4nry Dcpo.rt.c:~t, 'l'»."'ln,rt·.n . JarXtr:c ln•tttutl.,-n• concro.llt 1110¥ 
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r.:: ~t 11'111 to.:~ ro.1rhoi rU:v•ut Jopollt \:lut 11111 \.o r o1triot 6:. l n onch CUIIC t,. rn 

'"<L'l~ r. t tJJ:eoCX:lnc flr.c-~r of tho c .-:t l "\0~ cmltc.l n."'~- 1ur:;:.lu:J of J,!1o DU\.I<Irlb · 

.r fer ~.ooo or lou b7 par..cl•l\ 11'1 Ml: r··t., tt for ;;oro thc.n $5,000, b;r J"((¥".tlnt 

f 10 pci"CO t f tho Ol..mlnt f '.Jor41 .:'.r'"'ltO'. f r, )ut "' \ ~OCI t~n $~ , 0()0, fL.O 

Socrct~rr t 'h ?ror.81lJ"7 re~rTc.:a t'wl rt.~;n t, clr~~r ~'\.e b~"''tl o: v rJ'(f r !'l l 

-*r lptl-'nl -.r clrucs r au!l1cr lptl· rn at "'~)' tt.JO v! t h·ut n• Uco. 

2 . Tt.o korot r..J7 "f ~'l.o '!rol'lt;llr~ r IOn"('ll t :1co rl :1t tt' reJect ~ u':l~rlp-

11·~. In ~-.lo r In :X'rt , t< "11 t lrcu t:w. t l.o t'~"lt cf ). :.~ "VT'liei f r r, \Q 

~Ike ~~ollot:.:.ontl I n full upor. n.nltc~u r111 f· r 1.-x~llor 1'.-:ou.~t• c.r.•. tQ t'f'ko rc,ucod 

•ll•t .or.tl Ul)C:I , c r t n roJoct, ll""'licnU "'It r lnrr,t·r =t-, o!' t" n~t'l')t tlrl¥ f.lr 

•ll t lltlH. ot!!.ot.1 ·r r.lC..' tt!1<.r ....oth'l·~• ... r .Ulot.-.cr:t nr": eln .. IUentt· n t c.ll t-

!~ Ptli/-'lOnt or which Tr onGun' Voto1 t SorL• D-l'J36 n.ro ton(.oroo! vlll be clleuee; 

·• !1111. All ot...ont nuUcca nUl b.l aent w t -,r· . .,u~- IJ!IOn t\llot .cnt, ""~ t ho 

hh -.( tho elloLo,t r.Ul :.0 publ1ClT r.,~,n.A,J.:~~,:c!, 

J1', P.',TIII1l7 

l , Pnr..o.,t r.t pc:r o.n~ o.ecruo! l•,turoat, lt rrr;r , tc.r !!on~ dloUt(. n ec;UI 

r-~terlptl r.1 .:u.at be ~ t r c· .-.lolc<! on o r b, t ro $q'otCLbcr Ul, 1936, or (In let.tr 
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·p:ltCQ.tton up t o 10 poi"Ciir.l t tho IIIOA\At 'If 'o.,r..1t appl1oA fer sholl , u,on .:OClAra-

11 "11 r.a..._. ~1 t~ Sa.cr.t"l7 c! t~ ~roo.II\U'J' in ~h d!toreuon, be f ortdtod to tho 

:-no! Stntu. ~ q.uallf1o::: c!cpotltCU')' •111 bo p<.r.:~tttod to Clfllco ~nt by 

rro~tt for 'o'lr.dt allottc! to 1t tor ltaetr ani'. ltt c~at-...crt u..., to lUI)' auount tor 

lticb U tha.ll be qu11Htie! 111 ucott of utttlnc Aopo.ltt , •!lon 10 noUttod 1:1)' 

c.t 7tdornl ltaurvo ~ or Ht Alltr!ct. rroa .. .uy ll''lto• 'Jf SoJrlct D-1936, 

.&t:lTIIIC Sopte..;bcr 1,, 19:!6, •111 bo RC«']''te~ IU par In p&,y.--0-lt for fJ1¥ 'oon•:.. 

~.crt boA for .n:! allottod, M;'. llleh l)a7.:.0:tt .bm.l4 be cadfl tr.lcn tb. w.hcrl.,Uoa 
ltttMorK, 

V. Ot::RAL PiOt'ISI(JlS 

l , .U f1ecal ll(C'Ilh of L"ww Unltot Stotet, J'*ral llctorvo bankt 11..n1 autlvrtaoi 

I..:.~ roquttte:". to rt'C.ho w.bscrlpti~nt, to coko oUot .-!cnh en t he btulh lVI~ up to 

U. lllli'Witt 1ndlcoto4 b;y tho Socr.:~tary >f tho 'Z'rtl'ltury to tt.o J'o:1cr~l Rotol"''o btlnlct 

"!tilt tcltpoo~lvc \htrlcts, t o hauo allot.l.u!nt n.tlcot, t o rccol'f<l peyt»nt for 

')!e ellottoJ., t o L;ake 4olhcry or bond. on ll.l.ll"?ftlo! IUbacrtpttrnt dlotto.!, ane 

f!tr Q¥ h~ lr:hrlc n<:otptt p;:ntlnt; o!olhOI')' or the t.if1nltho bono!.t. 

2. ~ SocTeto.ry or tho 'l'roar.u-J 1JtJ¥ o.t ~.rv u .... , er tr·:>.< U1:10 to ti.Jao, pro-

.rtl>< Wf>plot;Ontal ',r o..~n::l.o.tol')' Mllot onl r<l,.Uo.Ur.r.t c-,ernin& the ~tterlflll, 
:!I ':I'Ul bo e.;.u;unteato;i proaptl:y to tho J't.!.ord Rctor.,. ~ •• 

H!:Zm :.IORi!:~mwr. JR., 
Soe:retN"y ot the trc..tucy, 



• 
IUD'OIIT OM S~d:T WIG.t!miA.U' .S 
PUSJ COWFIJc&.,CJ:, SJOt.!'&K!IIR I , ltSCh 

t l on Fund, 

Don' t: )"'U let an old- tiaer Uke that tO&Te ,ou. 

""loh won't be Wltll- •• 100n't h""'' final 

torMt. I wonder W'h7 you didn ' t oN'er -.sq 

not•· I didn't ••• anythill,i; in PT••• oonte.r· 

onoe -nt to 1xplatn that , 

11ell , we thou.,ht that the publ1o had 1uoh 

v ... t oontld~noe that they wanhd to bl.o7 loll.:• 



tera UO\Irlti " tuUl it would be a V"t dh-

appolntlunt it thly oould.a •t. 

Q . I 414a't ''"the end or lt. b it a polhy 

or putUq; 111 lonc• tft"'l IMUrtU .. -- , .,..ra­

-nt ... t\iadl 

tlcm, I th1M Vlat. ju.t u rapi dly u wo ollJ\ 

1 thllllr:: t~t that '• ;ood bwltn••• l"riMI th1 

tt:&D!polat ot tt11 !'r"'~~ry Nd tha l a'l'•t.I.Jl& 

are a=iOlUI to buy• to-,.._,. bond,'"" telt 

th•t it ... • ~OO<l tbla to 11llt"- a 2o-yw.r ..... 

torw.thm •• at a lll.o)l.tly ht,;hor rate or lD· 

t.r•t·tht.A h.,.ll\6 a ahor t-t•ra uow-lty at a 

lo .. r r..t•ot t nu...•tt 

1-JriU .. o-.ln.; d.u• in 19411 it w• ba4 ..,ld 

IU)Other QOI;I l nue •• WO\Ild 1U.ply baYI addeJ 
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Q. TM, but wtla\ dl!ter-• do• it -.kef Tou 

,.,,., laternt 011 J'OIU' thor t - t- -t...rltlM . 

I Ullattllh -- o!lthatb .. ta .... oo\IU pilt 

..,erythlnd lnto li41 Md • • would ha .. t en bU­

Uon dollar• oall llt; dta in 19tl and I 4o!l 't 

th1Dk U.tt -uld be pod t!QI1neu , but Jt •• 

ouo dlttrlbuh t.hh ~ - - tbe tblrt,-ttuo" 

bUUoa pl 11.1 -- eo t.tt.t ••1 two b lUho doll"'" 

- d11t eftrJ 1"-T ud •• ooul4 t..ndh lt u 

U: o-dU• , ' '-' ••JltW~e~ "''~"Y t:ood t.u..tnMa , 

Q. There ' • a bttt<rr r ..,.on that tN.t , )lr , SMr e-

tary, lea•t thwel 'ntwMt r at. ..,., t0111C to 

~ ~d J'O• woulda't ~t to ret'lllll n,., ,_.., 

tr-. - a We;• -lrt. 

You IW'I'W hMI'd- -.ke any proplleolM and I 'll 

tloa with tl:dnc 1ater•t ret•, Ur . Seor etar)'1 

l"e t.ke ln neryt.hlnt;, but I aho .--btr • 

oert:ahl r;entl-.n e&1d "proaperltywa. jult 
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lot n eo ..... rlly, t think th•t thb p-.rtlouh.r 

Q. Anythl~ to th• r .port that e l ot or the tMI.riU 

.... lllD,.;tf 

n.e Co.ptrolhr ' • til"!'• •how -- dld11't they 

•how that u~,. dou>.l-.:t l.Q • ,.. .... , 

Q. Double, 

I thluk ttl..t•• the -.zwww to :,oow; qu•tlon. 

l 1eld hw• the other day , t dOG't lc:now •"1 
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It't Mtt Mt to oonoede ~1~ Hyond tOilOr• 

r ow, t:Mo 10"'11 'b• fairl y t&l'e uwl. oM t\Mp 

al&J~tt , and tlw.t' • .tl.at I b•• do•s ~ that'• 

_,. poUoy. Theretwo, 1 oua dttp all r llht 

Md 11111t worr 7 about •Y pred1ct1o11111 -s.ftt tl"\ll o 

Anybod.7 who ..ut. to prHlot hu to H pntt.y 

Q, I didn't tr.y you pr ed\otedJ 1 jutt uld oo ti· 

D&D.ob.lprlnoipl• • 

boo.o:.t . 

Q. ..r . .. eoretuy, 414 ;.!r • .. thon take o•.r ~-

dlt~lt ..... hw.nt ohhf! 

I'• tolnt to ttoll you h llOW* 10111tMq Nld l'a 

'0111,; to uk you -- h U.na henf -- I •a ''l Jli 

to pat ~elf ln your hoan4t -.nd I know I •a r:o· 

ln.; to M all r lj<t , Cbht ltGor tw o- 1D llDd 

tt oould ~o out -- he W&Dt. to t.a,:,;e a ••oatlon. 



he do•A't bww .rhea h•'• t;01Dc to - blt.ok , 

Tbe old -an ~n't •hpt and h1 h not ... u . 

And I edd 1.11 rit;bt. I'•'• not well , llld at 

(01"' to 111t JOU bo:fll tor once not to write 

&Q1thin.&• ..:iO I o&ll"- ~pby baok and •111 

(lep tw. here ~tU attft. eleot1o11 to oontaot 

1111 N•l~t 011 th• TiMt Cout1 th.t ' • the 

whole etor y and I woul d a;>prootatl lt it )'011 

would h.,v ott it. 

~. DoN ;.;r , Cw.l~• -u•• to that? 

J.: oalled lOr . ~1\P liP thh .ora1nc &Ad told 

Could •• write lt and not pill l t on )'OUt t.oth­

ln.;. the •tt•r with that etory, ar . ;,eoret..ry. 

I think tr •• wrote it the way )'1:)11 to l d it 1t 

woul d .U:e a ;;ood 1apro .. l on , 

luto111 1 don' t think U '11'0\lld do any hara1 the elory 
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t.h1Jll I oollld do wu oall Molt Ww-phy. 

tho onl y•n tor the job1 you oa.n•t j.ope.rdlu 

1 -uldn't triac tbat ln. 1 -uld llil:tp tM 

put abo11t tho h-•ld•t' • Hte. 

, :.f,Jr. l Due to U\e teot that Chief Koran it dolt. But 

l ' d lee•• out about the Pr .. tdent'• lite, i!a•• 

b~lu,_. lildt to'tho ->-r•t .. enloe , Ulod 

on aooOunt ot the tut that Chht Moran tlnde 

U: neoNIU)' to ,;o away on aooount ot hh health , 

tl'lorouc>h.l:r t.alllu with tho routine to -rk 

with llr. •t~on , aZI4 Joe llw-pby hal bMn ~~ 

b&ek tor tllat pw'pollo 



-·-
Q, Tho t.o\ h I .... p 111r£ to uk :rou a bout 1t:1 

I r;ot a Up on lt:. 

H,)I.,Jr , , 'I'M.t'a the whole atory. 

Q. 11'111 lllhon b o 1n ohugo or ll.ir phy durlnr; tht 

t omporuy per 1o4f 

J.. Chlot ~~!Gran h in ohu c•· 

Q. You won (01"'> to l:rl~~& Jluophy blok: ~7• 

tM~~,p ohar ld upf I didn't --.a tl\h .... k . 

Uot.c, lt't c..ttt~~r~ ..t\illy lotti and you tel­

low• h&n a bl1 tl•110ln,s ttory. lloll • •111 

papon. 

ooOoo 
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PrenS-lce 
No. s-:n 

Seorotory ot ~he Treaeu17 l!orconth~u announced l M t night that the 

whcripUon booh for the curron\ ot t e rll'ltl ot 2-J/4 percent '1'rOAI\lf'7 Jon4e 

at 19156-M cloe.O. "t tho 'close of buetne11 'f'ut~:!«.• , S.pterober 8 , tar the 

hytt!l'>ber 10 , tor the ~etpt at wbecrlpUone in pa.:,..l'"lt or which tr .. eur; 

Jotee ot Sclriee D-1936, n~~t•lrlrv, SUptonber 15 , 1936, IU'a tender ed., 

Cae.h wbecrlptlone plncK. In the nl\11 befcro 12 o ' clock n14n1&nt, 

~oe~·. 5<1j)tonbor 8, Md oxchanco eubecrlptlone plaeed in tho 0/1.11 before 

1:> o ' elock nt4nt,_t, T.'luud~·. Scp t"ber 10, will be eon.ldorec\ a• ha..tnc 

blon enUre~d before t he cloee ot the ltUbiCrlptlcn books . 

"·11' toent will probably be :w.!.e 0:1 FriM;•, Sc-ptr.ber 11 . 

-ooo-

• 

I 

I 

I 

I 
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IIPOII! (Jf UCJ<ITAIY MORQiftiWI'II 
PRISS C~CJ, IIJ"ffMMU 10, l iiU, 

·~-- tll.irt• .. a u .. , crnr-oU.. 

10rlMdo 

l tiiJ.Dli: to . Al•o ~ l\IIOk:f a\Uiber, 

Q• ~ rour hooky a-"r, llr. IS•un·•tuJ f 

A, l d011 1tlicaow,'lhelll .,.,llp 1atlle 

COD"r .. uoaD.pa.rbNIIt1D..Al~,l 

Q. lot bon. oa ttw tll1rt:Mntb. a.ro ywf 

•Ilea I w&o up t here that M•o oUU 

~111.& on to lJ and jhat wher-eu 

M tort ~oph 41dD't liD it, llOW he 

bu troublt holdizl.s oa to U:, 

7T 

I 
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Q• '11111 tbal t lprt t be 1a t•or-rowt 

.+.. I wa111t &In the U•1 thet will be 

111 • - tt. t-rrow. Tlw boJ• an 

lworlnc q\litl .. u- b.-1&\1 .. the OW'.r­

U biOrlpU«< 11 I I t.rt .. nolovt , 0/:t 

the ,...,,,..., 1 eGD.gre.t\lla~ u.. a ll 

ltNit .Joou"Qal Cia their C\MII Of -

ll&ht: per OIDt -.!lot-at. 

Q, A,pproxt..Wlf eorreott 

J., PJ-.tty olD••• 

Q, llr. S.oretaty, .,.,.. asr.y ordtn cl.,.a 

ooulciD•t h &l'l &I l&rp a eubnriptlon 

•• \LI•l, othtr th&o U. letter ot 

Q, flw b&nlr::t bad DO authority to Wll 

- l drl't do ~hiq lib that ..S.tlwlut 

talll::l..-& to .. t.bout U:, 

Q. 1 ••• •-thl.a.c U a ... York paper to 

78 
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I 
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I 

.. l cl.ld.A't 111 U, b11t then ..... ..0 IIIOtl 

atOI"JCIIl'll'blltf 

Q. Rtorp.Ai•tloa ot ~~•t U,.rta.M•, ... .,, 
lfo, IJ:Mpt 1 14 llb tO~ -.bt" !'\II"Mr 

(C.tltcl.p) cot lt, 

Qo p,..,,, coocl • tory. 

·-

re r 

I 

I 

I 



IEPOilJ C. UCJ:ni.IIT ~OP!IWI' S PUSS 
C(W)'Il!DCI cr a:J'TIMBU 14, lf$8, 

I .M, J r , , J.t )"'0\lr .. "Joe, M•"• a a i M Yaoatloaf (to 

llr. S~tl&t•n&•d 

Q. lothlll.& tlt to prbtf What do 10\1 tht.a.lr. ot the 

and the b!Ulbf 

worry, Iot.h111c to worry about - · Juet t.hrM 

,-.a:-. 'beb.iAt the u .... 

Qo I ••• JOU han r. aol4, llr, S.OretU')'I <!ton lop that 

i 
81 

I 

I 



-

• I • 

Preddeat,) ... 
Q, Do )'<IV boor the p!.U'I»" or U, atr. s.u .. taeyf 

Jo, I t...1U7 d011.1 t1 I reall:r 4oD't kiiOW al:l)"UU!.ac 

about. it, Vory ca\IJot, 1'eTJ' ~•Mt\zl , 

I 4-.•t ltaow, Do JOII Dow, Horbtl rtf 

Jo, 1 haftD 't. Uqu1Hd t.bout th.e•J t hey ,1U.t 

41c!D•t ohow up, 

... 11 look tM• \IP tor JCN• 

Qo there ore reporto uollllod that Ml<t ,.&r'l 'bl.o4J't 

.. 

)"0\1 - ... ,. • bout tiU.tf 

J.ll tar •• l lm.oor, 1 doa•t thl..!lk ~o4J ooul4 MIWfr 

that qu .. tloa Ho&uo .,.. h'nu•t otart.cl )"''t 011 lt. 

I with I h&d oo.tltb.iJI& l oould c1n you. 

8?. i 

~ 
I 



-· -
Jo, 1°ft sot a lot ot ~.cl112,l to do. I ch.-4 

tMouV lt1 lt•t e.a .lDt.r .. tiq book, I thiBt 

b. "At it to -• I d-•t bOll', -Jbto 1 bW&)It 

it, I doa• t bunr, Jo, it ha' t &lltovapbfd . 

deohlcmt 

W, JI, Jl", 1 !0\1 tell tM• about ito 

Tro.eury O.ohloa U!tJ tht -nd.aent n&4e ( r aaU 

._n.S..nt OD Yladtall tu) , tben ..,., a pr•Tlou 

,,. .. ,11r7 Deo111cm utaruUac the tl• tor f111D& 

the rtt\ll"ftl b11t thl>)' n.choted to U.d tilt word.e 

•.nc~ ~11.1 the taz• M4 1 0 tbh h an ... nt 

to lnol\ld.t thot wot'd• . """' ~ n .. tax .• 

Q, fbh h S.pt.aber lith, 

.a.. It..,., or1c1t1all7 Septe•ber 16th1 \lllld.tr thl 1.• t.M 

u. .. tor ruu.. ntiii'M -· lxten&.d to O.HIIber lith, 

bu.t they aeclnted to b1oluh tbt wordt •aM ~1q 

thlt.:x.• 

Q. ft. l-)'11.r hudth1p " '"latl- h e till ill the,.. • 

.t., Jt la 't a.IMMd 1D 11.111 ot;twr r••~ot, ,_.pt 
addiq; the wonte •ud J*J'S...C t.lw tu. , • 

V3 



-·-
u.w • .rr .. Jll r1pu 

Q· !'h&Nt you, Mr . ... "tary. 

-

I 



I 

•· 

IIEPOR! 011 UC'ITAlT ~CIWDTKAU'S 
1'1!1111 C<*YIRDCI, IIJ'TIIQIU 1 '7, liiU. 

••t~te• eut.1t.td1 bJ the YU1011e d1put.. 

-htotlltollld,ptlw• .. uf 

'!Mt rill ha•• to •- out ot thlo lutlpt 

,,u ... te con up 1 will not dhoun tJ:L. 

cood -.r-d. tt 11'111 •••• ue • lot ot 

I thout;~t poul'bl y it then had been &10' 

tre•Mou• red~o~o~~Uon 7011 -.ollld ha·u bellrl. 

about tt. Kr. Seoretary, hu Kr. c-iD.&• 

.. bd tbe y,....,\11'7 to •hloot tbeH r.ta!l 

cs 

I 



-·-

Cll, 1 cl.•'t t.hJ.ak • • • 
r 

H.K.Jr. M tar •• 1 a--)'W'd bett.r lot Harbert 

!t M heMd t.llh ,._.m ordor. I d••t 

bow bow tbl Dtpart.eat or ./IIJ!t1M oo\lld 

olwoll:it, 

t:.f.b N D\lt ·- t.t.l f 

.t1on..todat.. 

A. ,._11. llot.h1Jic h ... hr.ppt-d, I baTID't 

pt ~~· Job, do rou -.at to u k 

- about tM Deooaber l6t.h tl~~AD~i.JI.&f 

q. I doa't al.ad ••ltS....C-1 4DIQ.'t tb.i.D.k U 

-ld do_,. '1104 ~· I'D prooptot 

or ...:rthh.& 'Nn..a oow -.A4 Deoo-.r, h 



Q, I 111 yoo.ar b&1- •11t llp &bO'It th• 

tlwl4nll a1111DB dollar• todaya wtly did tbe 

lib to l!.a" it ,..u and --halt 10 tbe 

......... , ~ -· ''"'ftl it- bd .s- l t: 

tou.r bw:ulnd 10 011. uo-t ot there H~ 

(ailliOD)o 

Q. u • .,. YO\I sot &1Q' r.port ot arq ldll4 f'ro. 

~ C-.1. tt-.1 that h do in( the r.YIUU. 

B7 



Nl4 t a.z e~'"'' .aptn.t 

lo, Wt 1 ptlott•r. qulh ofte•uld.Jicfor 

lat-tlc= tr• the '""'' W"J' esputo. 

011 , ,.., , tt-7 ••• had ,_,.o.a -•tine• aa4 

I ha,. h•d - r ou1 h t t.re ad:ID& tor ad-

Q. Could 10" C1" 111 &IV 1DIIIeatlcm ot what 

tbe pa.rUoulu otwl.y h1 

'l'My ohoot l1tt.ro down quite tr.q\lllntly 

••.tine tor addltiOD&l wo._tioa- that'l 

about &11, 

q. ItT. aeo ... ta.ry, ftll 7ov -.Q • oupalp 

opa.eoh oa t he 8\lidpt btof- loTeiiHr Srdf 

1 ha•• llO pluoe tnh ••t• 
Q. Do you ha•o &riJ' opHoh .. eobach•hd t 

I'll Juot ba,., t o aa.nrt 1 '" cot 110 

pla.at for ~ '""'"" thh -d: , 

Q. U. yau wor.l::t.q: on a -tl7 be.lio -, 

Mr. Soo"u.ryt 

Cllllp.IOhtol,yelo 

88 



DJOI!I' C. -&ar IIO.aft.UJ'I .... ~ . ..,...,,., ,,.. 

I.M,JI,I J.\ 'IOV l l"lM. Jo l.Uhl pn11t1U 

Q. Wr. ,.cnk ,., -.nUt 7" _, 011 Ull re.-t 

PPt.u.,loll ot u., • 1• o t Ur.• po.a4 •t~rUacf 

Jo-.a t. 

Q. .u-1 'lOll plft& to ...a pdllc pq t'll.\u• \ tc t .. h 

ot \llat IJOrt 011 '/f!IU' l k\tllsaUOD t'I.!M.l 

... 
Q. .ao.. W&PitlOII, Mr. hcu k,., t bat th• "«"•-at 

111&t" pro•1M • ••'7 pod. W.•h o11 •hldl t{l tM:• ap 

• ar d.•'U uptlatto~:~•: ~~~ 700. c~t 011 U...U 

!hi ... u ''"" J~l •*" .. 11\ov.t ~'· ftlllt 

or Ur.a • ar 61\t1. 

J.w.n., fllllt 11.141 ...,., 

CUUICJ'J'1 

t:rat1uoUoJ1f 

89 



IDOl! c:. -- .,..rnwl'' l 
,...~,..,...21, ,,. 

1,li,Jl ,a 4\. 7011.1' ""1M. lo t.-41" pr eeenU 

Cl· Mr. here~, ~' 7cn1 _, o11 tM ree•\ 

• l!Jla..\t oa of 1lle •h of llle po1lll4 t \ erUact 

Cl· .lre rov. roln.& to .u;, ,vue .., tv.\=• 'de 4-.lt 

of ~\ eor\ o• ,_.. 1l.ablU~uu tua4f 

1ft 1U baYe \o le\ tM to.tU'e w.b cart ot u .. u. 

Cl· Mr. here~, -• dber e11te"" lato \h"' 11-co-

lo. 

Cl. ao.. ncce•Uoo, Mr. henl.a17, tbat lllt acre-Dt 

al&bt pNY14.e o ,.,,., po4 Md• o11 wbleh to '-ke ap 

war bllt Uptt.Uo1111 ~4 7011 c:~t o • lli&U 

!ht W.ll lt1'Mt Jov.l ofokt4 •• olloa.t \bat, 'ftw.t 

or \he • •r Qlltt. 

Ji.ll.la.l fllat 4.14 I Mtf 

CIU.t!JaTr Jo, 

89 



-.-
I,)I,J'L I I b&•e ao -·· 

~. h 1t am~.-.1 •twa TO\l baYe a •.na .. ctioa ot \hal 

d•a •• a bullaau u ·aa•o\toa or 1"0UU111 lllabau 

~~ ..., tllts .. , .. --.1 dtuatto11. 

l , llt.JI.t 1 14 ~tb.tr 110 \ aa .. , , tb&t. 

Cl~ !here'• • - nport 1a toD4oa, Ilk. S.ere\&:r'J, \ bat 

\bare }Ia a liHa a ooatro,.erq ba t e aaa ~ thai U4 

.. lit; 1 Ulllllk:that t.IU:I IC.J'Io!tb.at. 

·~. 'laa &IV' o\ber cot"•r-•t 1Afo~ •• kl tlle t l.aot of 

Jo\ .. J' lllo 

~. lot br J'OV., Wt • tre \hq 1Jltonl...t.l 

~0 

Wot • • tu •• t kllo• . h t u •• I kao• , I -· J e.a ' \--

1 d.on' • lov).- ~~ • tont oo Ina\ t.o the 11 .. 1 of wr ~~-

--



_,_ 

earf'7. •• 4.U.11 1 l, ftt lre.,t..ac \o., pollq of 

o~r.l.J t elll"' W tn.\!1., 1 4o ll:ao• ~' - o\hert -

'but110t))'u. tt... ... PII'"FU h ao, htl4o 

happe11o lO kno• \Aa( -• o'her ocnmU1 ... ••r. 
lafor-..4. 

·-• 1a!of'M4f 

h the H.t of., lalodHp, 110. 

Cl· Cu 7011 ..,., Wr . .. en~. • llo tbere .-:t 'be ._. 

&AIIOwte-!1\ e.bcnat Lhe ratio of t- 4ollar -.4 the 

poWIIl uad.er the~-·'' 

I d.oull\ U \bert • oul4 ll.e -..:t -uac-at. 

t doubt 1\, 

~. Vr. hCrtu..r'J, h thert loa ac71-Dl Oil a 41!1111\1 

ratlo 'b1h1eR \be 4o1Wu- &a4 tile polUid., .uc11 •• f01U' 

4ollauor -tbl.QCf 

~re '• ¥1.0 Ut1a1t1 acr-A\. 

Q. • ouU 7ou carl t o ...-r •here 70'11. '4 lU::e \o ' " \he 

raHo fh:Nf 

''· 

91 



-.-
••11, 1 .. \4 ••'4 ...S.• a b&ad.- profU . • • 

~\ 1t a t a prlot , t M.t wUl 1 ..,., - a 

protu. • • ha••a't ,.,, told what • • boucbt, 

but .. M~t U at a 1 4htr.et prl et1 .-4 a!\tr 

• • llovcbt lt tt.rllDC t~ bat -o14 at a p r lc. 

• •11 allo1't .. , •• pa\4 for u. 

Q.. ID other wor.te, lt't • • a protlt, 

Q, !'be.t bAt 110 r eJ..Uollo • ben TO'II tald. \hat 70u didn't 

bau 111 • l n4 a h U ol It • l&bt ult•ttl¥ bt 

I'Mlhed.f 

Jo, 11' al\7llo4.r cot Uw.t 14M, u ... ,, rq fault, but, 

after tll, tf 70\1 ~ an;,t.hlJI.c at a prtce-' a 

! Wft • 11111\tt lattr l t Mlh abo"'' \hat prlct, I thlalt 

~. fov. 414a't- to ..,. 1t wcrtl4 H ,_~...,,1¥ abo•et 

1 414D't-.. azvtb.l~~e. 

~. Would 70U t U.bon.U OD what TOU I MII by a 14htrt .. 

prlct!" 

Wo. 1 4oa1 t Oftl'l to elaborate. 



-.-
70'II.l'paU-n'•-c~n 

Wo. ,..,_, ez~ M• \U:~ Clal'e or Ueelf •• far 

at \he 1:1:11\H. ltll\11 h OOII.Oel'1:1t4o 

~· Jo tllrtber u.e ot the •'-blUut1oa hll4l 

Wt 11 so ld.a4 of u q; \bote - • • ho co•er \ht 

~r .. n.ry 1'~)¥ know \bot.\ 1 b&•t IIIIYII" 4h eu.tlt4 

\h., etab1U ... u ca 1'-.s tt.tono ; tbt c1rcu.d4lolllon 

. ,,... _.,, tu~U-..1, Uur all, I felt u ••• to the 

ll.ll:e that ap.h, I 4oullt -.l:lnher 1 ntr •111. 

Q. !bat11 eaaotl:r what 1 • •• allld.nc -- • het htr clr~ 

ei.&Jicet~arhen. 

IJIIU1I:et •• nUrtl¥ a b .. l\hT oJM a.ad tool!: care of 

u .. l t -- t'U.t11 ••thtlT cl•r, loAd. uh .. oau.,...l 

clrc.Uanc•• arh1 apia, I'll Got •tnHoa what • • 

4o e lt.h the t \abllhaH oa fund becalltl I 4on 1 t b ... 



-.-
,, 1 • • • J\Ut plq t o ~ U.. ..... -*tot .. , ''""' 

Ul4 woab!"H 1t U.. ota\llha\loa t-' .,., l&IIN. 

aa,..l •rkot 't)' wbloh 1 - \hat l.ho •rlr:d ••' 

rlpt al011,1 011 lh oq, 

q. llr. horo\al7, OAD \hN"o "M r ... l otabUt .. uoa uaUl 

...... 
t t- w111a. ... r t.b&t. 

h tho raUo ot \~ poua4 lloll4 tho A.ollal'l 

94 

tU ~Uo, • • are aot to ua4.-r·otalld. \17 thAt, J ~··· 

, _,, S.. o1'41.r7 lDhnaUo~~&l neb&a,co 4 ... u._... 

I ' 4 P1' th4o PI'OJ"'1' 1At01")1'otaUoa fro- lho Jolat, t M 



•••• out lth&rp .. 1.._., aa4 'lllp to Ur.h U•• •• 

be.'t'l ba4 DO 1&&4utw.Mlac aa4 ao• the '111Ultrl\aa4.-

1D.c h \hat thto had.t • 111 woril: \opther .., \hat 

\ot.h worltlac la U... - 4lhc \1oa. 

~ !'hat appUu \o all uu-.. , dotA 1 t lt, IU . leC1'1t.u)'l 

\b.t 1:1-I~JHU'I Ur.Q' al'e \alkli11C" about lw.'l'liiC OU 

aM. 1t Ulq 4o, · - al l ttu-.1 d ll 'oe workliiC to 

lYeii. out tharp nlace oa.e wq or the other. I\ 

Cl&ll 1 t help bllt lie etfeou,.,. 

~. Dou U\e.t. a.a the lrUhh t\m4 eaa be WIN hi 

:r .. Tork, tool 

• •11. 7••· l t CO'al4 'oe 11' Ul417 .... ,~to. 

~ Don U:lat ._. MT av-t approacbiq a haM 

aM taet. one oa tht ~hi• tn.Uoa or •ch of \httt 

1 4oa 1t kDo• fJJi1 o\her wtq t o ducrl'toe 1\ thaD a 

CIDtl-111 11 ..,-e-nt: 1\ 11 the bu t d.ucr lpUo11 

95 



-.-

asq other • l!:f \bat ... crt."• U btUn ~ a 

pa\1_;.11 &&J' .... D.\ 'lt\I HD. \M UizH CO'OA\f'lllo 

H •••• 1.o .. UWI.\ \t.t d"orlbet 1\ •• • ell • • 

1 kilo• bo• t o 4ucrl'h U. 

Q. \U' , Secrtla1'7, la Aprt.l 1 \hlQk To\1 M l d U1a\ \ht 

•rHhh t\Ja4 colll4a1\ operate ln \hh COUJI\1'7 laMp\ 

dth p14 thq p\ r.._ J'ruoe. 

h, 1 4oa 1 \ tl!.lak 1 MU that. t.rllen, - 1 rlJbt 

or • roacf 

o.ut'OJt I 4oa 1t r-t..r To• eqtac that. 

96 

I,M,.JI,t I d.oa1\ thillk U ,., •••r 4hcuteed. T"- _,be rlcbt, 



-·-
t.r&D .. cUo•• ._,..111« 1a Load.oal 

J., !bat. • Oill4 \le $be •t.1lhl oov ... 

Q, tiT. hcr•w.rr, I ~~aUr. t.an4 t.ba hed&.at.'• •~ 

~rlt;r to u .. l .. 4o9'A to nn, per MD\ of U.'• 

orlctaal 4ollu •Ul ·~in J-.-ry 30\lll 4o 7011 

•ant. ~ .., - "'"~r , ,. •111 :r-- a. 
cofltl-UOA of tMt d l"'t ~&1•1 

1 ' 4 r a\herMt. .... er ''-'· 

~· h •cb rr .. wrr t.o ~· 1h OWl! 4henttoll •• 

lo •b.ea t.h.re it a fb.otuaUoa 'HToM 110r..U 

l f'll 

I 



-10-

fo4al' I 6oa 0 t ao. lilow-. u .. , tlr.o ftl' lou 

fho-.1 -.pah • n • b tnob • U.h -ch o\bor lt7 

Bclaad, N14, I ltoU•~•. •naor~4. Ju.t the 

J'H.o~l • ••"• or ,.. f ol'k, .. ,.,. -.p11t , I 

4oa 0 t t.aw bow_. u .. , t~ .,,., Wb4 to 

LodoA ~ Jlario, !bh thlac 11 lUte a ch114 

tbe.t1a JlUt lttoclutac to-ll:: a.ad to 1-.rft \o ~ 

r lpt, a eou,pl e -.ore 1\l'po, Nl4 U'• all rtpt, 

ucl pa4u.t.lJ.T thh chll4 11 ptna tO be able to 

l M.nl l.o • alll: b)' 1\oolr, •• bopt, • Ubov.t &IV''Nd.F 

98 
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-11-

• • ~. ~ '9 \o 'M a enoac -... 

hbolll' ebolll4 •&At to pull a U Hlt clt.U4 o•tr• 

Q. Do TOU bope t M ah1l4 will ba .. IIOrt p~t .. f 

Mort p~tot ~. I ai&tn a44, ~t it bao 

t.hrM .. ,. Mal\bl pr4.1-. •• 

fl. Do TGU • &at t o u.t ..,.._, e.c U oJI. 7011. 9'111. '-akt lt 

.- ·~ .. 1ttnW4 u4 lollaa4 p orn 'l'lU 

th e •-NIAolba. •• alkK ~ph to Jola • •· 

Q. 'l'ou.l.4A 1 t. t.ht pur~ultltt \t a tW.btU ... tloa 

r-4 \o oo-operatt wtt.h Tft.f 

1\ woul.4 M U1'7 Mlptul, ftt. I • oulU.' t u.t U 

- U!.tT cov.l4 t.all:t ean of Lhdr o~r:a, bu.t • • 

e.At 414A ' t baYt an¥ n a blltut.lon tws4; tbl t l t 

99 
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- 12-

o11l\t OYII, -...!a• fu a• \b.lo oo1111h7 h oo­

cor..t, 1t woa\ oaU.nl¥ oa lh OWD, 'lo.\ u bat 

t.o bo 6ou ttop "T otap1 u - • t Jlllt b.aPS*' 

all • "'•nl"'-t• ...:!. oll tho oo~~otn~ctt aa4 all Ult 

olpaturtt 1D tb.t world. wolll4A1t htlp lf Ulo will 

• ••D't "-ell: of u to~ u pod. pl1n U.w IIOIIo"-rr 

• ltball. 

Q. !b.t• otftr of Jb!. .. lu pnM• -- that •• u of for­

tac of pna4.t that \bo Jb!.otlu hat1 llrlulll: •-o4: 

1 1a IOITJ, I 11114 hi t.ho bllllllllJIC I w011l4 -.ko 

DO _, aad. 1 -not pl11,1 to aake 111111 ~\, 

Q. ~Of' Ill• -.p'O-t, 1o 1t po .. t blo that ~ ov.\­

•ar4 flow of cold.~ o\art f~ thh ooutr7 aowl 

lt a1pt, 

Q. 1t would. bt a M,_l tblDC, wouldD't ltf 

It J'Oil 6oD1t al-ad, Ulat1o II l one ttclullot.l qu .. tlODl 

1 ' • O'QI'O 7011. r -.4 ., ltntr to s.-tor 1't.ad•btrl 

-IWtrlftC tbat ~1\1011 lD P"Ml 4tta1l: I woat l.D\o 

1CO 

i 



-u-

To4q \la1 U!.l-c ... t '-Uf'lllll'l • n or hn 

oo Ue .... 1.114 •• for a• tb.h oo,.\rJ h ooo.-

to ll1 4on• 1Up b7 l liJII 1\ CM1t Juot bapp«~ 

all o·uro1&M, M4 all t'll1 oontrach loZI4 dl \b1 

d paturu 1D tb.. wor14 woul4a't 'll1lp U \ho •111 

• •••' t \ack of 1t to -.kl 1t pod plue tho •••tarT 

4l• ftl11 otf.r ot 1Uidaa pcn&A41 - \bat •• ao ottl~ 

lDC ot poUIIolle that th1 lu.slla~~ n at• li8.Bk •--'t 

I ' • •orry, 1 .a14 to th1 llsc1on1JtC I • oul4 ..-kl 

oo -"' ao4 1 • not cot ac \o -.k• aa;r ~'· 

1CO 



_,._ 

et_..t pace• to .. ..,,, 1t -.!lA 1 Ulink: lt'• \hue, 

Q,. Dl4 yav. fha4 Ule n•• •JML,.r r eporh !rca 'llu'opto , 

ltOIII or which pr M.lo\e4 a C"UTt:u::r dt~lv.atloa 

wu , of &19' oancernl 

101 

ODIIa\l'\I.CU<t'lo M\4 lf 1 ~ M:/ "• \h11 h o!f the 



cr\Ud •· 

• ._ un4ereta!ld1QC n t he et tect tM• there •111 

ll>o , 7011 .. n lmo• ..... ry\ht nc •• nl) ll4e -.n-nu, 

D.') bidden •t~n-nu: '" far •• I k:11,,. e•erYtntnc 

tnh h ·~•hlr.c D~• an4 c:ertatnl.T the ttret 4&¥ ' • 

u;l'er hnct •• M <t't 1111.4, rr.,.. oq t14tld.p3hr.\ , hae ll-tll 

' 02 
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_,._ 
I 

I 

requ.i r .-:.nt UOf'&DC' Lo t\&1!111 h&• bMn •blt 

to t'll.ltUl U toU¥. U M • aau t.o b\Q' or .. n 

I 
oth.r; •11 the M-M• &A4 d.aler. lJI torelp ,.__ I 

I 

: 

t OD)rr ow hold•fort h, 



- u-

to sell hh si.Ocks • e ba•e hp\ ov e:r.di&Dc" 

opea; NOYbod;r ONl hi" Mil • e ll, 

Cl· Yn a.re 11o0t •err -.ell worrh4 about 1\. 

q. 

An4 1 1• DO\ •err ~ •orr1e4; S.. fact, 1 '• 11o0\ 

•orr1e4 at all; I t.htllk o...- U.cbaiiiC' •ae \he o•l;r 

ae I Do•, •• •lll ~ 1\ tl'l&t • .., and 1t'• the 

• e •lllli:: .. p Ul• \l'l&t ·~· 

.blde ! roa. \he acr-ant, h \he"' &f9'thlnc- 1.0 

the nporh 111 ,.r h u4 LoQd.on toda7 that J'O'Il 

'!'N.t ' • u:cludl'e •tUI your .bop, ' " ' aobod;r elte 

h • o rrh4 a'lou\ that. I \114 \he bole; J'MPert4 

that earl hr. 
. . 
l tbov.P-t tbelr que1\1011 Wll.l in COI'IDICt iOilll\h 

., 

I 
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1 \ h TO'IU' .t\op. 

~· 1 111 7011. ••114 \he 11-l QO \ .. 011 he•'ber llltb 

I'•• cot \o eell'bnte !bNlk-ch'la.c tlnt. 

~· !Ntt reporu \bat el~\7 .S.llloo dollan •or\h 

of (I!I.I.Jieet tlh'tr ••r• 'H1q t.portt41llto Vlh 

there • •• dlnr 1N4e4 on the J"red4nt Orant 

• ~ph of 4111• aao; I ba•u't _.,, \be e:uct 

••'11 ,., lt. l lloa ' t laloolr, hrb•n · t, j1nt ..tlat 

Uw tach an, \Jut 1 1mott tb&t \he latt OnUtd 

lhtrt •$tt-tlh'tronlt. 

f 
f OS 

I 
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ll· C.. 70'11. lilA¥ ...,.u.tnc about UM po .. l'llh n;port 

of col4 \o Gr•t ls'Ua1at 

lo. 

Q., MIT ~ 111 \bat rtpl&Uoal 

106 

•o· Tou kao• how rn. (C.cll Dlcll::•oa) u4 1 r .. l --

thert'• 110thlJtC pencu...,l 'lltt•••• •• - I \h1U:: 

• • lllld.tn\U4 Ncb o\her; 'ftt all 4q J'tttn'4q 

J'_.PW' 011.\CH bu bMa pa11A41-., DQ¥ OD u .. t; w)Ma 

I uP•r" \hat, then '• IIOt.,lll&' .-no-1. J.e 

fu Dl 10'1 u4 I DTI COI\CinM, \htn 11 QO\hlllrC 

pet"soul, 'Wt \bat \h1.Jic - tb.q boa•• been at 

it all 4q 711\1,.. and all 4a¥ tod.q an4 \he 

faet \ bat :rour thop h the o•l.J' o•• !.hat '''"'' 

\ Q.. CoulG J'OU t ell \U lf \he So'fla\ 1hl1oa bat .ch'ea 

you an oftldal a~:plaM.UO*I of \hat trauaet1o11 

or 1t Jo'O. J\\llt l .. r-Md about U troa t.ht a.,.tpapent 

I 



RIPQII1' 01 UCRIT UT MOIUJUflWI ' a 
fi:UI cornu~~ca, ocrc.u 1, 1na, 

Jfoth1~~& p&rt1oula.r , 

the •t.btlhltlon t'\md ... , u .. d l n oonneaUon 
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with br .. ll:lDc ~ 1q1o1 .. w ln tt.. tr._ ;rnterd.tt.Jf 

Ttl. 1to r l11 tlwlt tht pt.~re .. rrled. thh -ra1ac 

... , the 1tory the o-.-~1 Uebr bad P•~rU)-·U; 

-• oorr.ot. rhe traM• .. ,... 111ppl11d to ._rteu 

q. 1lh,y ebould the>t do tht.t., Mr. S.oretaryf 

! helr ... , ot pe.rt1o1pat111( 1n t he 1•ntl••n'• 

it'• lerr tble l 

q , J Juet w.nted t o etop Jlr, lizltMr tor 1 abu.1tto, 

\ 
4. Stop htal H\lh l How'• y01.1r "tl" ot h.or, lobf 

•· 
Mine 1a ... u. .. 

I 

: 

J 



,, 
fr\>tb • 111 out, 111 both •••••• 

' .Ul richt. 

1C8 

Q. Did you reac! lifT, U.uet'l editorial 1D t._ IIOrnl~~&'• 

.. lltw.t 1 odd about thlt other h otrlotlJ with \leo 

paper I 

r ... 1 dJd . the OJil:ytbla,c 1 ~tto ,.,. s. that M 

lw.o hit twh- -hh twh '" 1110orr.ot when he ••r•, 

threo ooWitrlot to • - to their ald. a-1 

to olo .. out, •nd d\le to the t•ot tht.t the 1r.Doh 

I 

~ 

: 

I 



•• Tort all tl'le t"~o whloh -~ a~oou&I'J t.o 

'""hw .. •• 1a both 1011.11t:r1n to oo.plote tl'lel..r 

hlitl•te bvdMu tr~oott-. . 

Q, !low -• t hat 4ontf Could the •ohantot ot woh u 

optratlonbo u:plolaedl 
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Tn. I ..... , tl'le lluk ot rnu~oo ot.pl7 oath up oe. 

tM hlop"-e the 7odord """"' BN!Ic: or ... York 

aDd ••1• that .. •Ill .ake .... uablt opot r,....,., to 

and they .ado uoHablo all tl'le tra~~ot whloh "re 

••••••ry throuch the roct.ral a .. o"o of ... Tor\:, 

they cUd the oue thtn,; ln Loru1oa ot t he oa.. prloo 

and they .,.. dob c t he , ... t h1Jic t o4q. r o uo .. r 

Bob l llltnor •o qu.oUon, wlwn t he Bouroo • &•111 optno 

the "pl or oh&r\Dth will tU:o earo of that aad to 

bop b\lda.u opeD it -• a " '17 .. aalblo p d praoUotl 

thine t o 4o , Nld lt t.ope ptopl o rr- M 1q paz~lot:f, 

Q. l - • coi n& to ook-beo.tu' "• l doa•t mo. UQ'thli!.C a bout 

t hh o\lb,t.ot at all--l'• not no,..,lly dQirQ her~~--" 

I 
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at; a prlet1 lt btpe tht eh&rp-ebooure rr- • kiDc 

&D uzu-.uonable protlt ud • aon.--nt '"'~ 111 

IUIICl .uu tbJ .. t nao• • •t.Ut.blAo and lanh o.at tlw 

t;hiJic l lt tU.1 O&H of tJw h 11t1Mt. b ~q~iMI I dtal• 

l fl&• ot ,.._ .a...rh &l\ b~~u .an Nld 1 oondt.r i t 

•••ryoonttnaoth•e&Ofe • 

.t.. It -..n•t a "r"r l ar,, ••• wllotn 70\1 oon..illtr that lt 

t ook oar. ot the -d• ot ..... ,.,. budrwu .a~~ who t..O 

&A ope-tl4.4 tr&Aeaouoo. 

A. J WO\Ildzl1 t &&7o .U lNdMU 50.1 H: -&111 t I. •try 

h.rp NtO\IAt l t n taot, I - • eurpr t-.,d. how ••ll it,.,,, 

Mr. Gaetoaa l t -• Jutt •ont~nd ttttle•nh, 

B,M, JI" ol But 1t -• open-.adtd·-• .an had. a oontr-..ot. and Nr.d to 

pay ta franot aad oO\I.ldzl't ,.t l ruot l the7 p.n hla 

tM tr&QOI a t a ,..,.,-.bla p:r1M I tlw tut t b&t thtre 

_,... no traaoe DD t he • rbt can theM t hll"P""t hoot.n 

outt!wHbilawl"'•• 

Q, Jn u ewriD,a qu.eetlon atthlllut oonl'tr.nu, 70u 

tald that \Uldo r tlw trl• pt.rtittt 11.&"'•-nt the,.. ,.,, ao 

u to the rup Y!t.h1D wMob tn. polald ~ co o. the 

toNlp. u.olw.npt ' 

! 
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Do .. tMt .t'hot the .,-rante•nt ia u,'1 n.yf 

A, rtw oaly thtll,l l ' " ... n h Ia the papu &Dd 

u.nU\ the 0..--.u ottlol&ll)' a otlt'y tn. St.W 

!'he oal)' aC1tlM that ... .,, reoe1Yod ottlolall)' 

Jtr. !lull ha1 .. nt- h the otrtolal atiiOrand­

. fro. t he llel&lu Oo .. rn.nt. trp to l••t Dlt;ht 

late therw n.• DO o ther •110ra..n~N!oi, 
? 

Q, llllthout o-nt t r011 th.t Treaeury, but J\l•t tor 

lll 
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Ut.tlo on&rlod 1a the Fr&QOb Pulia..llt _, to 

that la M:f ny ooudn~ u:r trouble 1.D f'lmotl•lJa&f 

.\, lo, ao, 

•· •.. 
Q, h t t MliiOIUJ, tor otablllu.t1m., to ,..tola that 

I 'd ratt.r not ~t 1D on tbl.t0 1t you don't •lnd, 

q. ~. s.a ... t&ey, •• to114 •• a.raany s. 1n tn. ••• 

thh -t'!lJ..ac, ot.n 70\1 117 ~hilll obcnlt u ... 

tr&M W.lko thf.t Non bto11 co1llfi: on MNt Tra.IM 

-..1 OUI'NMJf fhaJ ha•o l"""((lhlwd 111 ... Mnt •oklo 

the our,...l'I07-••,..hfre l tlwtrMooneot.rew1th 

the State Dfpart..nt. 

q , Wdl, how obou.t tbot OI.Q',..I1oy onnf 

the ... •nn•t U.J talko otMr tha.n the ono • oonoludod 

Pri4a.y n1chtJ nothlllC hao happtiiOd ottloh.lly othar 

than u. 111.ot. ... cot tr011 Belch•• that'• the on17 
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q. W.ll , I know ICOwtWI""ailln£ cl.ut1• • haw beeo n-•4• 

J., Then'• no nt'otiat1011, ••"far u I know, ptadinc. 

llr. O..Wao 1 cl.aa•f"mow ot f40' ptn4-b& with O.I"Mll)'• 

H, M, JJ' , , ~ w1.th IJ.f'1 ot her •-tl7· 

Q. Did o.~ ••Dd toM ~ual Mtl thu t~y 110\114 

AOt pa.)' thdr a.pteiiMr pa,-ou f 

H. M.,Jr,, 

U:'• 1n.it.bb W you , 

q. You ••icl the ilr1thh lqu.a.lha t i o.a Pu.nd oo..ld o~n'--

1a Jlotw Tork 1.t H ..nt.d t o ..t.11 I "'ked the qu .. tlon. 

the ot her cle:y1 1 -Dd•r •d 1r that •IUit U. oo.~lcl. tNcJ 

Wlw.t 1 •&at wu theJ oou.ld do just ,_t t.M lank of 

J'nu'IOI clldJ t hey ooulcl. .U:e uallabla •terltn& to the 

Q. But U.y ,...,,t. t\motloo 111. 'oldf 

~t,..t, 
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Q. Jot ,.-u Tou • an, t lw:r prokbl y wtllt 

'-" t o aa,. oatlwt.tqlaut.1011ot col d.tobe-4e 

na1lable , • )lo o-nt.• TU. 1t t hat .. ,. pl•a••··~o 

door -• •1u1G&I 1 doa't ~OWl tM thiA& h n't t1nhlw4 

or the road wun•t bu1lt1 •-thin& 11 boldlfll lt \IPI 

lt hn' t rudy1 tlw.t•a tlw o:nl:y tb.iq 1 o&.D a-.,. 

ET•I")'bod;rlw.pp)'t 

Q. f•a, liro fhoo.Dli:JOII o 
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Q. 10'. leore""J')' , boa" 7C11& ar.r co-11\ t o ..- M ttle 

u-1-Uoll ot \he U""f ... 
Well , all I c.a,...,. 11 \bat oa \hie qv. .. UCNI of 

et.allllltaUOII e'19J7\b.i~~tt ••- &o 'M &'llDC alOAC 

UCMd~ -111 I c-•a l.ha1. 1 a a'i«J.t all I OIU M.1• 

Q. he t he ,.ro.D\af;t of dnalu.Ucm acoap\&"le \0 )'OU.I 

11 4 r aU.arDot...,. 

Q.. ID \ba at.ate-1. 1011 P" Cllll \M o\baT cLa,r 7c:111 ... u. 

'rtN. bo,..t o\har ~t.a• 1J011l4 H r~. 

Q. TOI.l N l d. 11[';10\aa.• We ba" eo. lfWilae, t oo. 

J'rallcb 0o'l'en.a t 1JI 1NUI.4c ~ qllOW.If 

!bat nut , .. ,_, 1 .Ue e\111 bol4•-•••rrt.hla.r 

11 co1Ac aloac u~lDClJ nll. 



116 

poll\1011 h. 

f1n\ place , Wat 1 ou,chta't w N on ILII¥ 'bo-N1, 

bu.\ I ci.O fllld II!YIIlf COtiDIIC\..1 wU h \hi Rid Cr O.I 

Mr•' • a llt\ or "curt \in t bat the Bed Croflt OWIII 

J r., I well.ld. adopt the- pol1c7 that W)-, HtnrJ P. 

Da't'hOil U.opud. .tb.n be -.._• head o f t he 1te11 Crou 

aM u .. t h tbat t he prl.Pclpal thl .Qi for the Jed. 
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&Ad \bat h \.be pollc7, &II I 'I&Dd.ue\&Dil U, ~\ 

be pu-n.e4 m.. be - • b.N4 of t~ lla4 Crou &A4 

be o.r t.ahll)' bt4 a -.,pltlceot recont, cb.\r l.DC \M 

'far •• b..t of the Reel Crou, aDd. h e - • on. of \he 

ov.tet.andtnc fblanoten 1a thlt co.uttr7. Jut otrt.aln­

l y , •• S.oret.a17 o f Uwl 'i'reaaw-7, I o.z~'t 1)11.11 oo 

o-r cl.al in.,.•t•nh. b t'e t he wboh etor7. 

el•r U!At upf 

Q, Roe awh 11 ID•ohwcll 

!II , 1 \ hlnk \hat • • J d011 1 l klwlw I :U.C\17. Dla, 40 

7<1U know bo• -.ach -•7 tber ' u cot ah o6ethtrt 

kr. Bell : ~·¥' •• cot AJ:II tn .. elt.en\ porttoh o o f •o-•r• ill 

W ot1c;bborboo4 of t"l" 111111oo 4ollan- - IA t bll 

parU~ar t'lln4-\be elldo-t ; but 1 oio111 t IDI.ow that 

.. shO'Uld "h' Lbe.t ou.t. 

Q. Abolat f(ll;l.l' \ - allllo:a in \be relll"ft twul.f 

':'b11 11 ehat 1 ~~ •t ted I c.n not tn41e.\t 111r 

appron.l t or the p.a.r~•• of an:r eecu.rtUu othtr 
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alllllaur .. \. 1 

Q. fbl.t.'• \he~'' or lllat. loUor, Mr. Seort'-&J7l 

u• • dat.H. here ~at 29\b. 

Q, Would 7tN. M:1 to who• U h addroned., ltr, Seen-

tar7f 

ltr. Howard. J, SlMAo, S.cre t&17 ot Uio loud or 

fnll ,,,,. IDd0-11\ J'\&nd.. 

Q. lkl \bat. Men t.~ aUl\wto ot Lto oLber S.Crt \arlot 

or \he tr .. MU'7 who han beo11 on ~ "'-rdl Do 

,_bowl 

Do 7f1a IDIOI, OJ.,a,f 

&all!- 1 doa' t. !mow. 

K. W. Jr. I All 1 lmow 11 \ bat. when I - ill hort tint. •• Uhder 

thh t.blnc-..-Acl I •• pre .. nt.ed. •Ub a 1 h t. or ••­

c:urltiot ~4 1 told \he•, 1 0.Dtlo-. I C~a~~ ' t. ~·· 

011 \l:ete e~-rc1al .. ew-Ul n a. UMel' S.cre\.al'J , 

khwl or tecv.rUJ, and. t.b.t' • ohher tecurlU•• or 

\be Go<t'tr~at. or nc:url\ttl cuaranteod. "¥ t.be 

and trhd to anal)'" ..,ch ••cw-Hy, l n the tint 

place, I ba1'111 1 t ll'O ' Ule U• to 4o H, and l tl t.b1 

•ocoDd place, tbatlt 110\ 11:1 Job . ft.e7 oaA bu.T &Al­

\blnf; ~¥ • at. Jilt 1 ~ 11a7 tbh, \hat ''"tr7 



Wr. ,_111 

1.19 -'-
pr-o!U, a...t to do lhe o\lMor ti"Ut tluld.e tor 

whleb I - r"poAd~le Mre, eh1eb MC..O ho 

\IUUoG dolliU'I. hc't tb&t. abov.t. rlcht, •l~Oilt 

Poetal S..Y1D,pf 

K.W. Jf',: 1 1"11.11 \1"111\ fUnd• with the he lp of IU. Bell and 

t.U •"-ff of the '!'r ... nJ7 1A \he oei&h'borbood. o! 

t-.o bUllo11 cl.ollan, tt.a4 '"''7 d114.h \nut tWI4 

" ~ bou'e lahowe a.a lD.er••• o.er U.. JIW'cha•• 

JN'lM, qct •-llo4¥ bat \all:ea ,_ ,,._bh t o loot 

up t b h lhlac •• b a •Uer o! ~ct., I - ra\ber 

p rou4 o t the poelUoo U~at l ' n ~IJII , 

• Q. U.' 1 cor rec t t hen U~at the naeoo JOU would.n' t. 

re~a.d. o \hen h not. eo au:h 7W belh'f'D 

Goorer-At boMt are a bu\tr i.J:I., .. ,.nt bla JW. 

doa ' t MYa the u .. Lo analTS• prl.._h .. curtuee! 

11o , 1 -.14 oonu4er u. i.lrpro~r t or • , a• s.e.. 

re1.at7 ot \he ':'rea.uTJ, t o nco-Dd.. 

q. What 1'• t rJln,r Lo cat. a t, t~ 1~11c.,UOll ehoulcla't. 

'N cl.n.'WI) JW 'NUne Go•en..:u. eecurut .. are a 

'Mt.hr t.ll'fet\ -Qt. U\An prh•t.e boo<lef 

~n• e oo~loaUonat.all; I'llt.eyt.oante e r 

it \he bnt. I !aloe M e . 1111 repeat.. 1 dil)lJ 

ta.7 t b.t., at hc.TD\&rJ' of \be '!'r .. .w-7, 1 e&~~' t. 

re~Gd. t o IUI1 ao"•r -ol.&.l tnat flla4 or q\11111 

0oYt,..._t..l t nu\ t'IUl4 \bat \ht7 toY .. \ lo NJ'-
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Ul.l"C ~\ Oo•w-\ ttcur1Ute or Ckllltm.MA\­

.:aaru\ Md .. alrl\ltt. llo• tl:at do"11' t M¥ 

u-.t J1• 4J'Ir.• lOC aQ,}' OO~J'UOII bet .. tn tt.. te­

CW'lU .. of t.tloe UaUM St.at. .. OOortr-Dt &1\4 alii' 

Job, (Unuer)l 

120 

Mr. llii\.Dtr: Ttt. 

Q.. Collld. )'Oil tell q, I(T, S.Cn\ar)', l!Mtbtr \be7 

han lncr••H U!.t nWlkr of Gonr.,.nt lloD4t l n 

... , 
Wr. hll : .lbov.t U11rtJ-t.lght ~r cent . 

R. M. J r.: J'FOII liiOtblQC. lbtn I - llere Uie)' blld 40 Oo'ft,._ 

_, tlt<lll.J'1U ... the;, ba4 a o Oowe.--t tecurHlt• 

&Dd H bat ,:rad•ll7 lacre .... ecl-• ow- ttCW"l Utt 

•turK or we r t called.. ~ '~"Uon J .wit ... , 

~t •• t he .,.rlou bondt , or whatt 'l'er t he7 bad, 

- lured., tM.r ln"t. u ... 10 ~7 nart e4 fro. 

.. ro and 110. UM7 tw,,.. th1rt)'_.tpt per ont hi 
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llr. 11111 .hat ..u-at. 

H. 11: • .Jr.t JUt e4do-t. 

Q. ':'hat would. ll4 Ul1rtt-•1cla per 011111 of tla ,,..h, 

aUHoa Cloll•n 1t 111 Go•enmeat boDdlf 

ll:r.hlll 

Q, h \Mt 11AOI 19341 

1. 11:. Jr. I Slace I- in bert,~ Lb.D 1 d.ro~ w t aM 

kT. CooU~• T.OOk IIIV' pl&ee tor tM t-o '"~"~ he 

•• bere IUid. •• tollo .. d uacU7 u.. - pollq, 

ancl,ImcbtM,)', thattht~Al'IC..ttoflhe 

•• Cr ou are h oo-p!de accord •Ub the poll Uoa 

1 k.ke. I ,_,.. b&d. a ooahrenoe .t\h t hM and. t h17 

are in Olllll)ltte accord. wUh ~ potitloD I Lake . 

Q. II H true thlo.t l.h117 tw.•• bad a d eonau 1n 1no-

1D tbh llldo-ot • • a nwlt of loqr Uttr .. t 

.. aa. '-• coa• tro. 11bov.t ~.hr.- and. Oftl....half t o abov.t 

two •fill o•-halt; -tuno.llt their iDe- would. de-

crean, l:PIU t tw.t hn't aR7 oe ... .b;rbocb' who hat 

bun MI.MlftC a t r'\Uit t'land. aDd hat b h -=o1111 1n 

Gonm•ot t, 111 1~ •tun wb;p', t he n111 co llow, 

bn •ho , ~bo47 .tlo o-• -.rq Gonn.enh 11.1101 

1932 or 193:5 a..,. '"II aa appnc~UoD. 

IU. Oat'-0111 '!'mit deer ..... h aleo 1rwt of co-rcl.al •.cv.rltiel. 



-

J 22 

A.ho c-ro1al .. a~u-1\leh-plck up U<f • ••P'IlJ'er 

aDil '" "'" ' aboll\ ret"UU4tnc: wb¥ 414 \he7 ntlu:r.clt 

:h!Mlutt 1.~7 OIL4 ca.n \Mlr the, d.-. aDd. tt•n 

per en\ luuee &Ad flna.nce \h.,. a\ \bree alUI. IICI'Gr 

per cent. 

Q. Mr. leouW.r)', will 7tN. co-n\ about \M e\017 

cUbe the BTUhh WN\ a IOIU'-for\7 polllld. aa4 

, __ , .. fov.r--~1.7-•i.a po"Mc1-- U.\ \hi.\ .. 

diiC'Ltted 4u.rlnc MII(IU.atlonaf 

I'• cotnc \0 M¥ ott \he record, .,..tau \ be "­

•toe of He rber\ O.e\oa, ott \~ r.co r4--\hh .bole 

lhl4t1 bae ,J\le\ been eW.r \ ed up &rid l M.h &o ''' 

U \leMU.ee what l' n d one l tlllllk h hl5hl7 honor­

able 11..110 ht~l7 cr.41W.bll; t.bl• •holt thine bae 

been lt&r\ed. up b7 a cert.a1D -Mr who 11 a • • 17 

puU..n &.)lllblloan \lanb r b Me• Torll:; he'e Jue\ 

"'""' U chlll,l \ o \lr.-lt \ hh e\01'7 -.::ad. b. ••: lt1e 

&ll rl&bt, blat 1 \hlllk u•e • •' Wlfo r\u.Mr.\e \ba\ 

OAe of Lhe tla.e\ Or&&alUUoul iA l.b.h Cw.A\l7, 

\ M "-er1-.a Bed. Crou--U.\ • \htnc l ike Lhie 

ebou.ld. be later Jec\ed 1n1.o l.hh t.htnc bea.u.1e t.bere 

1en°\ • finer Ol't>'U~ l&aHoo a.od H' e 4one a U n.e 

piece of wor k: '1111.\ cenahll7 \he podUoa 1'•• 
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tutrtn or the w cro .. aa4 tht aM Cron at.tt 

..,. .. , \halt .., podUoa h r14bt. '3iat1t what 

ba.pptntd, a.acl I know Ut pntl-.<~ and I bow .tl 

abo\lt u . au u.t•• hi tht r-~.11; u.at•• \ht 

t\orJ. 1'• tnrl'blJ 10r17 t o • •• \hh thine Mw-a, 

bu.tt-p.oph takeUattrpoUUctprtUJIII"lGUI-

,,, 
Q. Boo a'IIG!lt t b.h -un of tht fO'Ill"-fOr\¥ pGIUI!lf I 

• • at.klJic a bov.t a pu.'blhhed. report 1A tbt 11eu-

J:apulf 

1 boo, bu.t 1 •• t1'7l "C t o t.4oll 10\1 J»>ph a'b. 

l .. t \ Jav.runlct. 

Q. 'l'htn haro b.t.ll. rtporh t M t d.IU'I.nc tht nifCOtlaUou 

t..t- t Wratl f Uld. the llrlthll K1Alt\f7 ~ 

Br1UP 1114lo.ted. I.MJ -.ated. a JI"WWod. at tov.r-

no fU.-4 MUo bet .. tn Uw pour~d and. t ll<t 4oll.Ar, 

••tt\abUabed. 

1 • •• '"' oo-11.t. 'fbat t l u u .. , " cot to4A¥f 

Q. ltr. Sto~\al')' , .tlat'• Jtnl' orttolal oa~»oaU:r h. 

\ he h4 Cron CorporaUoor 

ran. ,..,,,_,.,rrtoUI.l•pa.oHJ;.bo.CUdl•lca 
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.llr, .. 111 I U:llllk, Chal,_ ot \bt :IDU4 of ~I'UUIII ot 

~- h \1\tr. &11.1 t xplu.\lon •• to 1fh¥ t h)' d i !UI' t 

h&"l QoqrDMI!.t .. CW"H l .. 111 tb.ir portfolio 

betort,Mr.S.ert~Jt 

l doa'tbow. 

! 24 



lliPOft Cll UCDf&tll' »Caa&Ji!ti.W'I fRISI 
CCIIO'UbCX, OCTOaU I, lRS 

,.,.. tMa. 

ClU.- lun , I'll Chi th.latO)'OIIo ....... 

1t.r lillct tt.. n.t • h aow tar bll ow what lt 

-. W..a U.. pollll4 - • ralhd bT Rllula . llh&t 

he.PJII•d to tM 1t&bllhaU• tied proptrt 

Q. rM low ratl ,..,tlrd&y • • • towo .tpt7-thrQ 

"' $6. 111 -· .tUl &Oln& down aud ar qu .. tloa 

li'OI.Ild bl - · thl •s-ed with whi•h tn. , ,. •• urJ' 

Q. Do.• tMt •an that t.hat •e tht pollaylltlle~h 11 

blizl&; pur••"' 111 ncard to th• ratio bl"""'•• 

thl dolllr and thl polll'ldl 
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q, n•o a.a -,.r-aq,l etap - ...S yo .. wtll al low 

lt to , . ~·d ~mtll u •••• d-1' 1,1 

Por baotp--o, ""1body t~t'• wrlU.•c •tw-1 .. 

that tber.'• uq dlfferenoe or 11111petltl• u 

bet.-•a Gnat lrlte.la uad our"l"' u.. &•l.RC 

0\R o:a. the eDd of tM UH. fhh h tor kelt-

~t to Nhr to ~ pa.rUoubr paper u,-y, 

1r you t.tl-o oovld dt here fr011 t •lw 

o•oloolt on wbea tlw r.ot ot tlw • rbta of tn. 

rr- ".,Y oor'Dir ot \>be world tbe wa.:t 1 ha .. 

U. lade Wa d&yo -- then '• a -.w order -

the dltteNont ooua.t.rloo M1't Uft.h»d nry, nry 

np14l)'J - are hul.ac quotu dropped •••rt d.J1.6b 

bour &ad the t.bi.q h -lq; oo rut t hat the 

th14&o that tlw .W.!..Diotratioa hao - r klld tor, tor 

the lut thne ,.. .. ,.,, t.n oc-Ule to a !wad '"'¥7 

tlay. !'hh h tor baot~~:ro\Wt, And. 1 dt hno aJ't.r 

t..ho o•Dlook &ad the o:nh&Jlpo ot tn. wor'ld •-

126 
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. . 
to - or dt:.r .,_ po\1114 aM the tMO.DO UJ.;J _,. 

&nltloiallJ'. n. t'""'t .. tiCIIUI .tlloh han • -

aoo:.b1nat1onot••~rottnn~~aot1CIIUitlwb-.lr. 

S&tW"da:(&WHII:"CO• 

Q. Ill .... York1 

A. ~r.1atheUllitedltatet. 

Q, 'llh&t ..._the NIO\Int f 



IliuM a.tW"daJ a - •t. &JO the blunt o...S.o r, 11h!oA 

- • a oo.tl1• t1on or two or t.nr.. ordon, - • 

oonnty-tln t.hO\Io.nd po.Oo, 

q, Mr. S.on t.a.ry, OO\Ild.>l' ll:" tut.n, o.~. tb. noord , 

a otatoMnt tMt a.obocl)o o~ S.pt.U.r :tet.A b.t.o 

att•••pt.d to _.,. the llollu or U.. poUD4 or tbt 

t.-ot t ab out t.hol .... r oreDOo to ... t a, 1.t 7""­

war~t to. 

Jo, I tb1At - •4 bett.r lot U I'· lllw.t 4o 70" 

oay, U.rber-tt 

O..o\08. 1 thlllk ao, ,.,, 

tutl. 

Q, M7 q,.ot1011.a .. ,..n•t dlnot.d to that . 

J. , I tao., 

M DOt to try a t thh tta. to ru tblo n.tio be-

twoa t lw dollar and the pouad, 

A, llb.t.tl'•otolci)'O'olv.the>taoto. Jl&otlook: at 

the toro.o wbloh .roiiOTlac here . Thh thill&, 

tor the rtr ot tt., the t n••IArf rr- t .. ln 

o•olook 011 h tbll tla!U101al M"o oonter or \be 

128 



world.. AM M n, '"''7 da&b aia,._t., ,_.,., 

cot d1tte,..at •••tr 1 .. •••hlillc, 4ropplllc 

quot&oJ 1t •ua iMrha~~ bvdnou •11 adjuot 

t'-.. ohoo, fhey ONI bUJ' 1a d.ltror.at plaou, 

WJOU"ll S..d.ithreatpl aoooJ lt•au 

U,.o .. ha'I'O had 1-Uilllc bt.ppu Mr. that 

•'" beo11 workJAC tor tor tbroo pu-o, &1:1111. up 

to --. tMn '• ,,..,.,. !JI•UoaUon that the "-rl­

oubuot~~eu-.n hcottb.(tbebenefltofthh, 

and I thlak he'll pt tbt. bent~fit of it , and I 

think tiM world dll pt t ile b<loMtlt of 1t. 

l't'orythUr.c l'"' edd h tor baok&rCNDd -- it'• 

all tor Mokcr'Oilll4J but I•• jv.t chill& you the 

plow.n. Jobocl7 h tryiac, llOt 011117 ha't tryl.D& 

to 1a1r1. tb.h t ll.lDc , b\it '"l')"bo67 h tqa1 to 

hdp - the ~-~ah, l~Nab , buobwoe -JI -
,_re'o a ,._ tor world pu ... , worl4 proo~r1ty, 

thi~ h c o1Ac alOQ& b..,utit\llly -.n4 1 t •• .oYl'll& 

oo fut it'o hAN to kHp traoll: or it, but all 

! 29 



thol NpGrta I 11t, both i.At.eraalq IUid. o,;teraallJ, 

to date, 11 that 1t h .. b4o•• to~ a ctrantap 

ot .U.r1N. Whee l •..-:t ....,.,.1 .. , tbat taba 1A 

labor , 1ruhaatrr, ap-lo\llture, " 'rythi.JI&. I(J' 

peno-1 opl.Dl011 b J tlllak it will o011t1nue1 

l th1Ak it'• 101.11.& to v-· it •a lll.l'd to p-aap 

thb t.ll.ln lt•a -~11.1 eo tut, 

Q. It 1aa•t eo hot tor tbt .tHl lAduetl')', aooori-

111.& to-.,,_,.,., dtbwch I bann•t ha.d a o~ 

tor.ad 1ttocl"J' -- U..etellpeoplo .... to 

thlnk tlwy -·t bo a o '-PP1 111 tbe world -rnta, 

fhat doeaa•t oheoll with tho u. a. stool. 

Q, 1 ha.,..n•t read tbo atory, 

.Uit- otyow- roporter o\.o,oiU'ou.ad ... dtool 

0\lt U.S. Steol about 1\.. n.y•ro aolllllf: ato-ll 

whoro thoy••• Dllnr aold It botoro1 thia hall 

ott tbe rooonl - thoro '• DObody1rbo•a loold.JIC 

at thla tll.ift& rr- tbo eta.Ddpoln\. ot tM •U'u. 

ot tho ....,.r1oan pturplo who l'wla ,.t bHa able to 

poi nt out tNt what thh h a o0111truot1Yo •"'" • 

IYer)'thl~~& l '•• uld 1a tor ~oll&rouad. bery­

bo«,. hu put hh abO\Ildor to tha wheel IUid tho 

130 



to d.ac. - t..n """ able to clo it;, ~rythl.q 

l'Yo odd h tor Moq,-0\Uld, 

q, !buo ta.r oftrythlac h&o t.Motd t orward. 1aoN•a1q 

A.do-.D p~operlty, 

1nd1oa~1on AZI)'WtwN, At 111Jw o•olook 111 tho 

!'bat•a all r i1ht1 lt•o ~ int ... u.l-tter, tor 

br.oJrvouad, J WO\Ild iat.rpret U .. " dp ot 

13l 



•.•. .nt., 

-.-
I u.J.Il ~t.q on thlo n eord. eo tar, lli11 

Chau.noeyt 

t lw &t.ab1lhat1- _._ Uorouch tw-ttf nbtloaa 

IUid. rtduoed. quotu IUd thu 1ort of U1Dc, &Ad 

n.tlwrpeoulte.rly•~••Wdtlut.ttt.Pr• .. tdeat 

•la;b.t not 'IIIU:It to brtn,a t hh up Mfon eleoUoa 

10 t My would .. ncl U r .1to11t&511 WorM.~~ .,.,.,. to 

t..U o&re of lt. 

l32 

•• I••aot pizl& to o-nt OIIth.t.t. lut tn..t c h' .. 

:rou •Uttlebtt ot tt. pletw'e U...t•lw."' • 

Q. MT. S.or. tary, 11.11 you ••T aaythia& on the n ool'd 

Stout, Qld., U..NfOI"t, l'dn.thlorlt•N for 

llazlde . J lw.•e lwt.d only ttl. bee(l ot oooperat1on, 



-·-
l\ ' • too L.f«'t&nt tor • to tab a oh.noo ot 

W.,.i.DC • ttw ,...,...., wit.M11t. ..... ruu.,. -n:111c 

Q. Did JVII ooo .. oOWI.tl or wN.t t;l;e Pr.oldont oa14 

ot bh pnu ocmt.r•noe bt. ot'-r ~y -- about 

the ,o.r to clonlMI 1t hn. 't oloar In rq a1Dd 

that he opob or o•t&OMJ powro ln. t.t. oonoo 

of ~ro tor t.M o ...,..lllbt.ratl- or ~ro tor 

l'llt~AA adatahtnU••• 

Qn.toaid, 

Q. l thouchtJVIIoO\Ild t hrow o- U chtonlt. 

lllo, I nad the otor y Yet)' G&J"etully 1D tM - rn-

the-,ylt•W'~· 

Q. Do,_ oUll ••• ttw .uuon ~·,..,..cot • 

theZtthf 

prhod1t 1 an...,.red it, 

Q. 1 wouldn't' rou a lr;ht. be trMk. 

1 atcht abo M toolh h . lo. 

133 
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Q• Mr, .. , ,..\&r7, tor bukvCN~M~ purpoo•• , oltltld 7" 

au "" -.." -t• toe Uw 11Ut..t.e - t!M• ""~' 

Mn-•doorapl4 lJ'---.ht.t-ldbetM•ltlaaW 

,..oultot 'lcNld they oonlo tor ot.&b1Un:Uoe 

pllrpOI IIf 

l tMBk tbloy •n 1'e1'7 npldi.J' .. tUlDC --but tt..r. 

..... a ll tiMoN~~ • • ~ J tlt.ia.t, .... " J'OU -­

olhr _, ,~,.. .t.t M~oH 1• tal u 'llbt.t 

Mw-.wd -. I tb..lali: tl'o pert ootly ,..-.rll:abt. 

tM ..., tll.ll t ... •DIIlouo _.., hao t!Uitm pla.ae uul 

•llb t. .~ of dht\ll'baAoo, t.beoluUol y • •l.».S..., 

'N ooul4D•t hen d- 11: tbh ~ 1t .. balbl' t Mel 

t bh acr-••nt, and it TCIU N&d tM Dllftpepero ot 

lfllll , ,.pteJ~Mr, 11M OM .t>at happeDIId 'WM11 ~111114 

• •n ott £old, '" t No dhtlll'~o "-" -- uut 

MN ' I tbh Ylr")', 'Oir'J' llli\01'\Ut -t&!')'­

and • '•ohadalli.Ditr.wofdhturbUUM, IUiodi 

thlnk the .. n.rlollllourr"''rl01oo ..... tl.ad1D&thdr 

lo"'h rit.h cnot rt.plcUty, 

Q, Wh.llo they ..,.., t.M,.. wUl ob•loudy M DO ottort 

to tU. U1 .S.tlAU• ... u o. fhllt -..ld b. t. lo&l· 

ot.l oOOGlllliont'r- tllat oU;•U•, 

134 



l thtnk that I•--. n:rlataed that uwch1 l lhtllk 

70" r.tt-• ~ .-.n •DW&h to ,.t -..t t'" 

edd, I •n U.lbd tor t.eoqr_. uwl 1 ..,.,... p11t 

115 



ot..~t bldJI.I &h•m out , 1 beu..,, , at 

thil-tlnbo,.Lolldot~alld.Pu1oal-.; 

thlo •- lliiM, b7 tt.. Tr-..ury Ia Lollll.oa 

aad thlof'r .... UTytaPIU'Io . Our ot..-Dt: 

rftl!o u ron- , •::Juppl-atl.ac tM a~~.• 

Tr-ury tod~ .-.d Or-t Brlt..in • ••• • 

I llaa' t !maw whto•r tvu'll ill• • to •qWa 

tirotar ulr.qu•tion. nnt. 

Q. Would you n:platn nrot, pln.o•T 

Tho _,. I '" Wo p\oblre h •-thine 

l lkothht tbel..,elottordpn~o, 

u be-...., the Ulli ted St.t.o, Gr•t lriW.a 

exohloDc:• Ul _._ ot o~ OW"TenoiM. ly 

that 1 _..,, '"' d\h -.rtet- bo.ly .t.wu111 



Ho lll. Jr,, 1 tt.t_nli: I •U r-.4 thh 011t leu! . !hla 1a 

tor to.~rrow • m lac -.-pu• and it ' • • 

• •"-" bei~~& c h.n out , 1 M u .... e.t 

t hoe•- U n• , b;rthe T r .... ur;rln London 

llnd tn. rr .... llr yln i'IU'h . Ow- •t.,._nt 

r llode 11 tollonr •Juppl-nti~~& t he an• 

DOIIDO- t •• • • • .lad •ho t or tollor r ow 

•mliiC' • r •l .... •r "Tbe$eor•~:rot the 

Tl' .... W":y tod-.:y _.., Oree.t lri tain •••• • 

I cl- ' t ID:Iow 'lfht;t:her you 'd Ulc:e- to explain 

tlrltorMtqu•ti one nret. 

Q. lfoul d)'!)unpwnnret, ph ... •l 

!he -.y l Ill thf.e pl ob.r r l h IO.Ith1111: 

l lke th111 Th•l .. • l o t tor •lpuohl.lli• • 

11 be~ th1 Un.lted Ste.tl'l , Gr-t Britain 

e.n4 fTNIOe , _,. be thou5bt of 11 1 trl~· 

t1onot•etablliut1(NI.t\Ql , E..ohOOUAt:ry 

opue.tM \t. a- ete.blU ... tioo 1'\ud to ~lUll· 

h • ltl - ow-r-:r by bl.l:flDc u cl u llln& 

uo~• in '*'- of other OWTinol•• By 

that I -an, ha thh ....-1e1 t wo b11y 1terU~ 



or fr.t~UJ ln Lonckla t.t..,..-Oilld be bu,rlnc 

dollan~ or franca. Ito c:o.anu,. .-htlu , t~b 

th••• o,:•n~Uona, w ae~at. t.oo .,cb JliiJ)er 

U. to~ a:c:hlu!p Mrh\. trc. U. t .. 

1nclh1.dual lnt.J"N.UOillll ap.eculaton~ . '!'tl• 

Nq~CW~lbl• ro,..n-.~nu of tM peopl • 1l'lll 

now c:oopu.nt.e to a11'"" a .uu- e:r.c:N.nc• 

to aell abroAd, or budnea• ~~~en 'llho ano ~ 

port.ln, .6rctlandia•, wUl be free to OJ>e;nte 

tJ.rou.cb their rq~•cUw t.n1<1 1.n re~r 

and no.-1 ex~ o~r1t.1or• . '!te il'lt.e-r­

naUonal &peculator, reaponeible t.o no on., 

and rwoocr11Uni no n.., l n t.t.e conduct. of 

to .. rk•t , t.o re.p pri v t.e achant.ar-e throu.fh 

att.ula.Un, ehao• 1n forei(n a:eb.an£8• · 1-ow 
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C:o You aq that. the f'll~ wUl be t'I .. U d J 1lbJ 11 

U. be1nf tlud • ch dqf 

n. price or (Old wUl be fix-.;! . 

~. tM pr ice or rold1 I • that. the .... N t.M 

uchanp? Who' • rot.nc- to !lx the ra.Uo bto­

tlfeen t.n. pound 1rd tho dollar and the fnno? 

How Will 't.~t be a rr1Yed 1t.? 

A· It. will b. arrl:nd .t. t.hrou.Ol tho fiO'il' or 

~ and ••n1.e .. and other 1t.ock1, et.e. , 

'lltddl now back and rorUI bet.oeen eount.n. .. 

that 10 lnt.o-t.t.l 1101\17 t.Tai'IMt"'UOI\8 that. to 

into bQiMII .. bet.~'- COWlt.rh-t.he n.ri-

OWl ac~'li\.iee-t.'•'Y will fix the rat-e or .,.. 

du~ll£e. In other wor 11, the deu.nd--wl1et.her 

ther• •a a lt.r"'no, ~net tor dollira 0:' a 

•~ d-nd for •Wdin,r or france u 

bualno~n non bade and ro~U•oee d~ 

w1l.l noct .. aril1 fix the ra t.e ot the dollar 

and the franc anc1 the pour~,! . 

In other 11'0r'C!a, JOU w1ll allow lltiu.-t.e 

tranaaet.tC~J~A to t1x t.he n.te? 

1n the U.at two weeki 11 t.hlao That. )'ranee 

hu ~ her eurrtn<7-I thinlt she uaed 



_,_ 

liewlw.Uon, 1M ulled U. ~ • 

.ll I •ld be tor. U. -• t.Ol".tMM:r 'Jl or \.M 

hll of •)l when (i~t. 8rU.a1n drt'lll...-1 , 

l,.o sep~r. 

SIJI\.-ber , Uwo.nk you , And you aee the ~ 

• blch exht.eu 1n our own Ml'kOt.a. If- here 

an iaport..nt. e«mt.ry l.1.k.a )"ranc:. ootnl\<11 and 

a cr-t. -~ ot.her COW\t.~l dOil' t. knolr 

bow ~, I a.n• t. keep t.nck of tto. thin, u. 

haa ..rehardi•e in t.r~it.-COWit. U!.c pl-. ... 

Jlrs , klotu J1tht.. 

II· )II , Jr.; Inell.ldl.nr )'ranc.f 

ll.r1 . llot.1 1 Incl~ Franca, 

fl . Jt . Jr. • 1:4,ht. iillat. bava "' been able t.o aeec.q>l1.1h? 

In.w..d of lMrioan buainon be1nc eoapl.lt.e­

l,yupe;et.t.hrwo,het.cht.cowrtrlea~v.1.nt, 

wlij- " haq bMn lbla, thrclu(b Uda ~nt., 

\.o hl.q an ai>llolot.el,y ld.nk• o.r d1at.utt.ance, 

1t0 t hat t.M •n Who b e1Uier bu;ri.nr COOdJI or 

aellina 100<1• can eonU~n~a Ma bueinees in a 

J)Cirfoct.q nomal _,. , In other •oro.e, we hl.va 

pn.ct.lcall,y t.akm Ulll rlak ot foroif.n u:ebanta 

out of hU caJ.cuaUor.a, aDS U •o badn• t. tr..4 



_, _ 
t.h11 a.t,.._11t., it YOill.d haft rwvltAd-no 

- couU M" t.old 'lltlat. the relllllt.. ~ 

ot.ha r eount.r1.11 had da._.lued, U' " badn• t. 

had an undent.andU,.. t.o kHp tM dollar hut. 

nuct.uattnc too widelJ'. It' • had a ll1.n1mun. 

ot n uot.uat.i011 and tn. illp)rtAr anti cr;por1.1r 

hQ been able to (0 ritht. ahMd w1 tll hil 

~innl and he t-..rd.l.T know• t.Mt. u.. .. 

OOW1t.rlt t tw." cle'fall&<td, Lt b. 1nt.erpre~ 

it. b: Ul• ~t. of n ucw.tJ.on. !CM', al­

t.~:" wt1 "-"toM alollf for two •eeka, tn. 

tir~t. 1t.p0 t t.hink i t •• .. r. to~. 1\aa 

lfOl. wUh cc.pleto w cce11. row, 1n order 

\.4 take IJII IICOnd tt.tlp the thrH C<!Un­

t.r"hl feU and" fMl that i t• e t.o wr 

old ao Uult. we or reo.t. ri\.&1n OT f'ranc:e 

do not ac~\.41 t.oo .uch of tbe ~per 

curronclta ot •ch ot the CO\Ultriee. o. 

~~ that. &i'N you 1 fairl¥ tood aplana­

ti~? 

!'r. !:.eCrew.ry,ll1t.at. WO\ll.d'bt!Uleobjeo­

t.1on to U..e acc:u~Wl.at.i~n ot too ~dl J»i~·r? 
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I Ulink t.t.at. •a Mll-eri.dent.J I don•t. t.h1nlr: 

an;r eount.J7, without nneeuon on an:rboc..)', 

want. t.o pile up a lartl -.nt. ot Jlllper 

CWTW~cy of Ule ot.hor country W1tbol.t kno.­

lni it. enn COIIY'llrt. Lnt.o told 1t it w11~1 

to. H· ' • ,1\l"t. IUIOt.hor auurance that 1! 

tMy w1ah to, t.hey han depodt.. hen w1tb 

-u-.. oent.nll ~-or" ha.,.. H. o-n;r 

there. II" with to, " can con,.- rt. h 

i.Jit.o coU.J u. ,..t el.1a1.na.wa another rlak, 

J'rance do wlt.b t.htitr aor..,. is ~ond our 

COt.trol, And Wt.ONI. o! hadnf powloli 1Wr-

ll"' paper or tr&nc Jlll~r we can, 1! '"' 

wilh, e0t1nrt. into colo, it eliAinat.er that 

rtak. And the - t.~~· ng holaa true of 

ounohltJo I-... t.M at..t..ent UJat. t!Wic. 

wu .uppl~ tranea I ere in th11 Mrllet. 

Woll, whtn Ulq ~~lieU 1W11e. to OW" MJ"­

d\llnta u..,- hao t.o biQ' clollar-tMJ acC\1.­

mal&\eu a dollAr depoaLt.. The.! -.y fHl 

IYicyt.hln, 11 (01~ Ylr')' nl<"el.y hare and 

fed pt.r!.t~ w1lli111 to have •.x• 111.ll.LoN 

of dollar• heNJ . 11t., on t.he other band, 

U:.e,- lll4bt. fHl, •• &n at.n lnaun..nc. poll-

1 ~1 
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ey, Lbq...,. want. t.o ~,..rt. part. of Ul.lt. 

dollar '-lane. lntA:I colcl and U.• a anothet" 

loctuJ. n..p •• betneJL COftrm.ftlt.l ln 

work~n, out Lbb queaUon of a -.dha:r. t or 

doln( butln111, and heretofore ther. hu·a 

bHn a r.,. peoplt who "'" wi.ll l"' to co 
abort on &QJ COWlt.cy and tall aey COWlLJ'1 

o~ \.han tpeNlt.t.1t~~ 111 loro1.i>JI uel~An..:a, 

and ,..,.1'7 COYCnnant t.aa allfter.d rn:. u.. 

It the)' ~t. • ,.w.t'l'Cent ... loi.D.c to 

woak4n u,.,- were p.r/aet.q wU.l..Ula to All 

that. o..-o~t. abort. and U~at baa bMn 

U\e curta or dol"' bo.<linflll 1.n Uta torei,f;n 

uchan(a Mrk.t., And tiM! bu.alnoaa u.n who 

••Us cot.toP abl"oW, ha doea Ilia W.l.na11 

hb co .... naent 1a Ulere t.o protect h1a and 

to '" t.hat the dollar Ul.lt. be blqa or t.Ua 

hia Mrehan41aa W1U!. h .. a -.iniaa of nuo-

~t.1on. !low tor \.he pa1t. two JN~ no one 

co""' t.o be worth?• 11\at. nt the fnlnt.-­

Jll&~• tLorJ, a couple o£ JMra "tt· •• don•t. 

r-.:1 it. &IV' .ore. 111 baY'I .u.tna~ th.t. 

1 - .-, 
~-
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c:OI'I!idenee In U\41 dollar, b\lt. Yi.tJI theM 

c1an.l~ Uon. or Trance and ....-en ota.r 

count.riet, 1t •• bao.ln•t. been able t.o taka 

Yer'J aharp nuct.u.tiona or the dollar . 

c;,. 1'h11 1e t.ha li!tlna: or the French _.,.1"(0 
1n that it. JM;nal.\.1: in\.1:~ ot ~ 

fhla 11 an anUnJ.;, ~ .. \.bod ot doint 

blainaa. Tba old •thod or the o..d old 

t ... n .,ol..t po1n~n t.ha curren~ 

nached 1 e.rtain polnt,--.t~n the tre.nc 

reac:l.ttd a corWin point, £Old would now 

out , and -.tlen U rMcl\e<. anoth,.r point. it 

WOillo tl.o. in. Tho•• tk4.1lbl ""' ab1o-

oonca.,uon or ~ b!airAn in u- world 

-.rttat.a. It. • a anUrelJ' cl.1rter.:nt. !roo. 

the ol4 ,.old at.ndard, and •• rue"" t.he 

r1(ht, •• do the other c:OWit.riu, to •t.a:r 

U!OU&ht. 11 our own nat.1onl\l proaperit.y, 

and it thil lrrliJI(-nt. h 1njur101l8 to 
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our own ..-.Uor.l Fr'OII~rtt)", we ruene the 

riOlt. w etlan«'e u, u do Ule othl:r eou• 

t.r1 ... AI \he " t.hl~ CO on U:ere 'llill. be 

oU!v l lAII.'II wbidJ will • - l opee.l t.o l&ke. 

We hue t.&klfl one. In two WMkl 1t. worked, 

and t.h11 b the nat. one, end ,... Ul1nk it. 

will W<lrlr: h'"' Thh llttole new aethod or 

doi115 bU11"1111 betwMI:I nt.Uona 11 110'1:1~ eo 

rut , eo •ell, t t• a hard to lnMp t.raell. ot 

U, Wtup t.ono. 1t. ..-. to ~ t.hat. it. 

~· r . ~ecre'-11'1 10 ld can anly be~ 1a 

dollar • th0\14h, tan• t ltf 11 Uat. ri.tht"r 

zn._llnd can•t u .. tranea t.o p t. our £i0lcl 

unci r we. 

A· I\' • all !lpreci-- t.ha bue ir ')!i .OO anU 

U ~ willhH to bley told ebe will s:-¥ 

WI 1r Ul dolll.rs, 

'- · Sl.e can•t r-¥ \1.1 WS.U t'ranea: 

~ •ould ah41 \Lie !ranee' 

~ - I clon•t know- \Jiat.tJ ~ 1'• elkin,;; 1ou.. 

lntland wc\Ud be 1\10'}041~ t.o so t.o ~'renee 

t.o cet. p l d !or her tn.nc. W'ldcr the -.._rc~ 
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l · 'that' • rlVJt . 

c;, . Baet: or_, que•tJ.on •• tobet.ber n a.-. (01nc 

t.<. load \If Oll .a:.boq ell011 ~l)lrJ that' a 

wtv' I Ukld )'0\1 . 

l · It •• t.alca franca, it .. ha" & Ius:• mabor 

ot franca, •• 1hl;l:y notJ.J'y t.ha .'Alllc or 

Frol.nee that~ wo•d Ulra to cOtrf'ert t.h• 

1nt.o £Old, It .. h&<q at..rllnt, .. notU) 

\.be &nk or fncl&ncl •• 1flllt. t.o conYert. 1nt.o 

p}dJ 1t U.a 8&1* ot Dlfl&nd t..aa C.o:UU. 

t.bly oot.iJ) u. U.•t want. t.o eonYOM. into 

plo l.nd 1! tn.,. h&Yo franca \hey notJ.J'y 

U:o &nlc of !'ranee. lt. 1 1 1 Ul.r•- cornerecl 

pict.ur. ap.1n o! U~e pll.no. Tho du1..,er na 

t.t.o whola plaM alQit. ba,.. ~. but. 

Ut.at. didn•t. haJ..pon and t.bo t.M~ at.a,yoc! on 

t.bhlo,..l . 

lo u,. ot~t. nc-r at.ux~a , tho &t;r"'C«lt 

1RYOl<qa u . .-.. cowrt.r he':' 

l· Tho Ulreo CO\:tlt.r!oa. 

1,.. In tho at.at.ount. yO\I Ill)' that. 1t ot.bor 

countrlea otllr Uleir 1\li'i.Ort in con. ec­

t.ion wiU'I u •• at..bllla.atJ.on a,.ree.ent. and 
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aet. up t.llel.r ~Rm et.abiliut.ioa !'l.uld.-

~PI)OII (HI~, for i.Mt&nce 41.d that.? .. .ley CIOU.Il\.17 t.bat. .am.. t.o C:C*e 1n and Join 

1UI1 Ule door 1a op.n. 

Q. They coul4 "t. "P t.be1r tund? .. If they will - 1n q wUl be DO~ than 

pl eaaed \.o talk t.o ..,. eowl\.l')' in tn. 

11'0rl4. 

Q. n will be klni of open door policy? 

he, but. I hope aore a!'teetlft . 

•· Doe• W.. rr.. &Old .,,_nt. Man there• a 

a ttxtd rt.Uo between t.htl eun-enelel't .. 1.1\lat. I ,p t.hrougll that. apin ? 

•· 1 want •y .. • or •no.~ 

I eNt't ci" :you. a :r•• or no answer. 

•· l!a•e you a,-:reoi with Great. Br1t.ain 4.'10 

11 \.he proper l..,el. tor the pound? 

•· I ' ll 10 &11 throut,:h thll apin. 

~. I und.erat.and, but.-. 

•· I t.old JOU before t.hat. IYOl"yt.Mn( Q lt:Ned 

t.o waa ta~t.bor. ware no other arne-
.. nt.. . 

•· 1'• t.alkin.a abo\lt. thia OM r ight heN!. .. I Nid there were no lid-eracwmt..e, 

and uerythln,g •• ~ t.o wu fae.-up 
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t.nd I ba.,. \.old. TOU l"rytbing tM~ •• 

and I•• t.elllnc you 1"-f'Ythirc there u 

Q. I n ot.htr wert•, t~ hn•t. an A4J'Hant. 

•• to the povnd-doU&r ratio? 

I .. not iOJ.na t.o &llPor U~~ot. I •a t.o1.n.a 

to ananrw )'014 U\b •11.1-that. I ' ve told )0\1 

r •a not co1na to~ 1n a ~1UOll o£ da~­

lnc that 1 \.ol)'. l ' 'n tole:. )"'U £tltot.l .. n 

anrythin( \t.ere h and how Ulen '" no 

other acre-at. tl".as: • tat l ' " tol4 )'01.1
1 

and I•• 110r ry, 1! you don•t. aind1 l'ob, 

I 'll t-.a ... to ann.r i t. Ua.t. ...,., 

(,t, ¥,- tir a t. quaet.ion Wll 41racted t.o that. , 

J. , AJ)(i I anpar.d you Uoa NDe ·~-r told. 

you that U. would havo t.o .find 1\.a ()Wfl 

leftl. 

c;. W'lll t.ba claf-~ pric. on -.tdch U•••• 

iQld .. t.t.l...-.ta .,.. u&t be on t.be buia 

o£ ana•a-lm.th barp.lmn.~ i:CJII' wU.l )'OU 

d~.-.ine Uwprica? 

A. Ou.r prlu 11 tJ5,00 and that• a tha andlor1 

i t•e -.11 !iprea tJ5, 00 1.nt.o the eurr.nl;l7 

1.nt.errret..t.1on. I£ you •n Wllllt. to pt. 

lnt.o a -ore t.ltCbn1e&l •planat.iorl and 

want to ro 1nto the hilt.ory ot ..tlllt wa•n 

1.!7 
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4-. on cold, Kerblirt. 11111 tMI ,W too tw,..,. 

&.QJOM wbo deli.r11 10 into hh o!ttc. ud 

p~1t., 1t)"Wwant.to,.t.a~ 

WoM.lcal ezplanat..1011 ot t.Me o~ntJ.cm. 

TM anebor ie $3!!.00, •·t~t.hat,1n 

ter:u ol t~o• and powlde, and do:U..r-

you• "' rot i.ll.l'llrano. rat111, ate., the price 

ln London pl~ thHe ~·· al-.ra ro~ 

back to $.)5-(l(), 

•· wa•d ua-. to bow bow your~ ~aaw •nr 
~ you an ao111r to bus wit.h t35. 00. .. n all ION back to the priet ot e\.erllnt 

for t..'la cia,y and the price ot J'Old. .. ~ price I'GIIain. "S.OO? 

C>.lr prioe r .. w t l!l.OO, and yO\I'"' 1ot. 

t.o 1IOrlt back'nl"d.l1 ~ 1nt.o account 

f'retght., 1Nuranee, t.he priee ot Jt.erllnc 

Ulat dq, the price of pld. 1n LondonJ 

u.•a a "1'7 ec:.plieat«t U'l.1.ll£, bu.t. it all 

•orb back t.o tM · )S. OO price, 

<· Ot.ar price ~rroor b !JS. 001 .. 0t.ar price \.car:'rroor 11 tJs.oo • .. Wh¥ would there Ia a 4&117 ~nt 

..~, .. 'fhll oolJ da1l.1 •nnounc:-nt 11 U..t "" 
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an do.S.!Ic ~ t.c.o~ rith Onat. Br1\.61A 

Mil ~~ ucl U..,O -.ke a 1.1aihr at.~ 

that t.MJ art1 dolnt: W.lnNa wU.h u for oae 

~· In 0\.Mr wortt., either one of u could 

canul-I'll put. U. another ...,.- t.bll 11 good 

until canoel..S. 

Q. !be t)S.OO prict1 doe1n• t. Mana• except. u t.o 

tU oost. oC ~1? 

A.. The SJS.OO priu •oa.tt. c~e t.c.arT"O.-. 

Q. But U. al~ht. ct1anp on T\le.ctq. 

A.· !bu.• a no N¥irll• th1• W.ng b at.ill on a 

24--bour b .. b and OW' ar~t •Hh QrMt 

Brit.ain and Ynnce 11 2J..-bour and their u-

nu'lf-.nt. rith \II h 24-bour, In other word8, 

unt.1l t\&rt..her notict~, n henby anna...noe U.t 

•• 1d.ll do bwit.Dotu with Qt'N.t Srltain and 

Pr1U'ICI and wt1 will p ,.. up gold. on a reciprocal 

b .. il It ! )5,00 U OIU\CI, Tbey aake t.h4l ... 

IM~~I"Mt. Bri\ai.D Mlcea the • •- at.at.­

..,t and rr.nc. IUJI:ea the .- ata~t, but 

it.•• a cia¥-~ arnnc-ent, It baa t.o beJ 

oUumriae " rill t1n4 our"lTCs ellppi.n( back 

1nt.o tlle old ,aold 1tandanl. 

Q, I• thia done to uoid ll1pp1nc W.ck 1.ot.o \.he 

old at.e.ndard1 



A. )iOJ t.hU b I - Mt.bod., 

, , 111..,. ICOW'.J.t..l.;t ~ U. 8 ~ Vpe o! 

coU at.andardt 

A· It.• a I newt,. of £Old standard, alld OW' 

ttrat. thcN,ght h our internal national 

proaperit.7 a nd u .al'a t.he t.htrl(: wo look a t. 

.arnl.nt, atwmoon ri avcru..n,, and we kup 

.. ~ 

on look"'HI& •cb ck,y and all t.llrou&h Uia ~. 

and be. d.oea Wa street ~;. lnt.en.J. na-

row, l'l.IWil It U. wort.a 'leclne~, we rill 

' do U. Tbura~, and nert Gay, awry hour 

we watch our int-Imal l'lllt.lOI'Illl. PTOt;ptoct.ll . 

th1.tJc 11 we do , And .. I a&1d baton~, U.0 

'wUl tell, I u vary ho~M.. rt• a ..-ork«l 

for two Whlal an4 I baq lnrJ rcML~on to 

otter. 

You ... n you'" donoe thla for two ... bit 

)!r . tacre\Uy1 I 1M¥ be a'll'1'ul.l,y du.b about. 

Ul1a th1Qi • ••• 

C:· 8\lt t.bat. pr1e.--tJ~ .OO-b Ula1. ~bjact. to 

........ , 

1::.) 



tn,U.• awbJect.to~. 

(.. ••ll, U.\ affecu U. .Uue of tr.e doUar-­

Uie 51}. 06. 

I - n, • • h.t.\"0 U\1 rltbt--to an.wer J OUr 

Quet t.1on-you kno.r • • hue tbe ri£ht \.0 do-

(.:. A• lone aa ou:r currencr hat. pra .. mt S~- .06, 

.. covld ehMp the "f1ll.l141 of cole! without 

•• can ~· U. but •• can al.o oe..Uu.. 

1,.. l,;nle .. )'OU u. It'~ to devalue fUrther , 

you ~t. keep the .Js.oo prtc.. 

:1 !;1 

A. J;o, it. tan•t rlUlt, but I'' ~:~~o~ch r at.her yw 

dicln•t Ilk at that.--1t ian•t right , I would 

III\1Ch rather ,-ou. didn' t. 'llrl.t.e it.J it J"W: 

everybod;:r all urut1 1NI can d'.ance tM ~rice 

of tol4 Without denllliro~ J •• ha'" that. rltht. 

!bat• a rl(ht., J:wbert, lan•t U.? 

~ · lou <*~~' t. chance t.M rold ratio. 

Gut.ont 1011 can illc~e your hlt.ndl.lnc chars- or 

dec~ae1t .. 

J , • · Jr , t Ya he,.,. the r1;jlt.1 bu\ I ' d -.u::h Tathor you 

didn ' t Ull U, , 

~· 1111 you dMcr1.be f or ua ~ sl.aple aechanica 

of hoW JOU can ''t aol4 !or yow- J.Mrican 

Oollar belci by t'rance'i IUl yow deac:rlt. the 
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•b:pb~uof1t.1' 

Ao ~ 11Dp11 Mthllnitl0 to p-t. JOlt for fftne11' 

It •• b&q !'r&nc1 t.cacn'OII', 1n othor wo.rdl0 l! 

we 1111 dollAr• 1.n Franc• and buy ~c. •• 

lte\lallat.• •:r.• aU.llont of tnnea. "' would 

do th.il Utrou.rh U11 Flderal Reser't11 of Nn 

York, 11 OW' fiscal q:ent., -.tlo would be actlr4 

11'1t.h Ute Bank of rranco. At U11 end ot U".e 

~ Ut~ wwld find t.bly had ac~tiO "l• 

lllilllon fr.t~elo Thy -u not.ity tbl 8atlll: 

or france to pl ... •• conT~n. that into tranca 

to .,_,. \II •1.• 111lllon 1n told Ind. .. , -.ould 

eanaark tllat i<!ld 1n U\e 8lnk or franc• end 

br1.nfr H out 1n 48 hOW"I or leave 1t. U.ere . 

c;. ll.r. S•cret.ary, do :JOU think that this 11'111 

nsult 1n a n w of &Old 1n or out ot Ute 

\lnit.ld. .St.lt.ll or into En(land.1' 

I can 't. tell, and, trankl,y, I •• not 'lf'OTT1111; 

I cplainld that. .,.,.,. earef'llll.t in ~q llt.t.r 

to Senator Ylnd.nberJ. b.icheTer way U.e 

t.rend 11, it &old coe• out. ot lhil OOW!try 

it'• oer1.&1nl,y no~ to worrr • bout . 

'- · Cr . Seorot.ary, on account. of bu11ino•• con.-

dit.iOM and otJwr Mt.t.ero Wbhh m.tbt. affect. 

thl rrt.e of Pobal'lto•, 70'l ehould ded.UI in 

three d.t.J• 01 aw"lr. to tt..&Jl(1t th.ia nt.e 
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d~r a llt.Ua bit v.p or d0111'1
1 

t.o t)$. 5() 

or C)4.~a ~\. -.n the other C0W'1U7 

Yill corr .. J)Ond.in&l.)o ...te a raUo e:han£e or 

1IOUld Ul&t. attact. our r at.f 

J,., .la 1 N:f 1 .the ch&nc.e o! our ~ the 

price or golcl. , ... not. • •rr p-ot.t. It.'• • 
powu tn.t the ~eident. haa to use, Juat 

u he hila t.he power \oO de'l'&lue turu.er. 

lfe 110\11.4 t-.av. W tiod our•ehea at a dia-

ad:n.nt&l•, au1 I WOIJ.d cert.ainlJ !Ml U.t., 

1n VI acr...m lL e t.h1a, it a& lourd our­

a.). .. , at. a di..clftl1~t l'd want t.o t.e.U: 

U owr With u-,a other Wo cOWit.r-iaa. Af· 

•n' 11 a.(;N-.ent., 111d we would certainl, want 

to t.elk 1t. on:r Yit.l1 th• bttore we aprana 

ec.eth~ on w .•• 

~. 'l'bat•a what 1 ..an\J in ct.H we~ a 

J., And a·:y t.Me 11 o~ or tJul .011t di!fi.cult 

and 1nt.'rl.cat.e t.hinga a peraOJI haa eVG; found 

hiAieU 111 And you hav. to wntch i t every 

··~· 
Ia tMN M::f arran., .. nt. .._,..bJ t.'tie eo~~.n­

t.ry woul.d h&'ft frNtca and~ would ha.,. 



• 19 . 

dol.lan-could )"'U jut ret.UTn t.he trance 

tor- t.be l'·ld or would 1f'J keep t.he f'ranc1 

ahd c-.. cold too't 

A· I t •• haft tl'anc• 1n Frane• and want. to 

hore tllercan oonYart., 

Thore•e no...,. t.here could bl an: 1ncr-ea•• 

or- d.eruee 1n U.a now, unlu• on. count.ry 

l.(f"Md to per.U. tM out-now becauee •• 

eoon •• ~ t.n~.NacUone .,... coaplcted, J'OU 

wind ep 'llbere JOU etartad. 

annor tau.r queet.ion1 if wt1 had ten rdlllon 

doU..r-1 wor-t..'t or sold i n h'anco and thy had 

t.tln Jlillion dol..l.an WOM.h ot £Old hare, .. 

.... In ot.bor WOJ'd.l, on ~ bu11 or balancu. 

J • 111. OM. U' " •ch had told 1n1w.ct or 

t.n.ne~l"t.lnc U. bade: Ind. tort.b .. «Nld 

... p i t. and oe.ll 1t. • d&J. 

~. 'l'Me 1.e a •ubetit.ut.e; for- the old £Old 1t.a"t!· ..... 
J., l oa. !nt.irel,y new •thod and 1\. lean• ua 

tr.e--our hanr,b Ire aUll unt.1ec;.. And o 
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are Grwt Brit.ain•e and ~ '" France'•· 

'- · 'l'ht; ch.lat chan.ct.eriltJ.c, to upl&in U. 

t.o a ncn.-t.echllical reader, 11 tJ\at. U t&kaa 

poqr t.o ~ ltl foreign uclw\;:1 0\Jt. of 

Ute N.ntb or ·~0\llat.on and put. U in the 

hand!! of the goHrmant.? 

A· Corroct.. 

Q. FOil' a bout. laat. l'rida.r you eollld a t l•et. 

control th.oreU~ the n ow or &Old .n1 

- it. 11 aut.c:.aU o. I don• t. '" IIIler. 

u..~. 

Lut. n-~ nei ther Fn.nee nor Enaland 

eooilil MOt. ,old rrc. t.hil country. 

Q. But. 1t JW save your PQ\0111ion 1..:.11 could. 

A. Fut. .. d1dn•t.. 

Q. I'!Ut. you can ti"• aport. licenses. 

But. .. dlC::.n 't.. 

That. • a 'llhat. t •a t.1'71111 t.o p1. et.; 'lltlat.1 1 

the d1.1'l.rence 11 you rhe Ul• a llcon .. ? 

A· All the dirte,..nce 1n the worldJ prior t.o 

Sept...bar 2$, aold aoved bet-ween the United 

• SU.t.e•, Frane., l'ol.l.and and Sw1t~;er4nd on 

a quNUOD ot ,old po.nt.a . Then Fnnce 
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aem~ nnt. ott fOld duri.Qc t.ho .. 

two ..-.,. period and ao did !loll&Dd. and 

.o did !Wlt.urlalld, and durtrc tbat. t.w~:~ 

wHka • per iod •• d14n't c1.- an;rbod;r an 

apoM. llcmllf cto.a Ulat -.newer :ywr 

queat.ion? 

c; . lnent.ia.ll,y tJth p.r•U.a the 110~t. or 
,old. to Cr-Mt. Brlt.al..n. 

J. , ~ P'ranca and atrr o\.Mr country that. want.1 

t.o oo.e in and '" ua &.'111 t.alJt bwiincea. 

(,. !'r. Seeret.ary, 1l 1fN acewaal.<.t.«S at..rllnc 

hare and then want.-~. t.o ••ll U to tl'le 

krithh 1\tnd l'or ,old, how woul4 1au Mktl 

a pric. on that.? 

J., That• a a t.hlnc· •• ,1t. t.Ak" a ted!.n1c1an to 

m:pl..a.Ul the 'U>l!ll, but thne are thi"'M 

laet.or"'l t.hat eo into u. JQV atart. with 

a ' )}.00 bub be,. and you worlc it t.ck· 

wardJI or for'IIU'da1 aJV ..,. 701.1 nnt., but 

70U'" aot to t.ake 1nt.o conaW.raU(I(I 1.1 • 

prlot~ of told bullion, and t-111 co•t ol 

lhippil\i, it here and t.n U.at ...,. you wU..l 

arrhe at. a price !or t.hat 'day, 

Q. UllJOU My U\at. ~T 



-22 - 1.1? .. 1'be Ma\ ol told buJ.lJ.oo ia Loakla, \M 

prio. of aWrllnf, \be co.t. ot Uippiac 

u. trc. bw~•t. tor"" t.M ~ ~ 

dll .... 

•· n.. prlc. in the froM London Mricet. 

would have 1 bMrll'lf on that? .. "'· •· ~t· · ton. ..... 1fN.r CQld t.ran.fu-

1111 Ula old ,old. t.at.-.oa \o what.ber 

U.•• p:rol'1t.ab.l.41 t.o 11\lp U. or oot. 

lfe Ml'er bad UJat, bet.Mn !n{:land and 

Olll'&el .... 

•· Mhan JOld 1\.art.e t.o -ow, the ,.old point 

11J»IIed, 
Thill ~·· would IMkl i t 

prolit.abb, .. But it. would ~ be Mt...a.n JOYOrTBent-

al tanka and htireto!on~ &JV~ could 

6o u.. 

•· rn. no. oro it. will onl7 b4l bet..Hn co•-

~ntal ~ IIOr"' prhnt. tn.na-

a~iorut-no Mre upon. licen.a•, 1n 

otller worda . 

Tl-At' a Ule ""'1 U. 1a tonight., 

•· No aon ~ llcen .. a for lrw11Y1duala? .. lfe at..rt. with a elMn alat.. and rlebt. 

now -. ha.- law.S a n.:eipi"'OOll at.a~nt 
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.. be'- U. o...,_t. ot a,_, B.rha ia, 

u.. Gow..-t. ol F'!'UM, ..... toM o-m-­

-t. of t.be unit..d 3Mt.et, Uld DObodJ We, 

•• ot u:.orrow .omiQf, can baWl U.t pl'i:n.. 

lop. 

Q. Would rou ou- tA dtilcrib. a l1tt.lt of th4l 

color of Ul4 neaoUat.io!'ll--how yw can1.11d 

Ul• on in t.he l&et. t•..W:• ~the 

St.at.e ~ 1n 1t.a repl.u diplaat.io 

•~ll or IIMU\tr 70U 6.14 u. t1a1l.arl¥ 

t.o the other? 

Ir I t.U )'OU I did it tht - aa tht 

otbtr, ht.h&t.J.l~U 

Q. •• l ona • • '" ·~ 111r. about. the loud-tp•at.r. 

r.her t •t -ct trllnci.'P ~ 

ti&lt.Cifl l HI' I hiTGJ htlt d11¢"d. 

Q. tT. SeeNtary, 11M ~,..loped U.. a~l 

n•• a-.f'Ul.l.7 hard to c1 .. crl" u.; I aean 

u.• 1 a \h1.n.' tM.t.• 1 juet. uadu&ll.'f d­

ftlct{MidJ U. -d t.o be U\41 l.opeal atAp. 

I dilcu .. ed U. with the Pr .. J.dent. ln P.ydt 

Paril: ani he illed Ult ioioa . It.•• one of 

those thln,;t 'Jihich dt..,loptod. Aid U.•t aw­

tull.J' n..ro t.o .., Where it •t.art.e<~ Mid •he" 
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it t1A1aMc!,, Ol 001l1'111 ~ I do 

Mr. Wit.b UV' fonic11 COIIII\Iy toM St.at.e 

~at. 11 k• 1t1 tolloll all \be U.. . 

Q. Jir , aecret.ary, t.. \.Mre UV' ao..._t. ~ 

twHn t.ht Unit«! St.at.e ADd ley" oowat.rie1 

that. are not. 1 JIII.M1 to th11 acr-nt? 

For illat.ance, Af'JII'l\J.rw.1 

Rilht. DOll' ud for t.M ~.t. W0 -..let IICI 

pld hal lift thU C<IO.tltty and ~ 

wU.h l.laorT'G11'0 wrt.ll tllrt.her not..lo., t•ll 

N.1 lll1D q haw t..bia rwiprooal acr­

.. nt. betwMn Pranc1 and Orut Britain lltld 

country 11 IOil!i t.o c- and ltnoek at thl 

door, I CAn't. t.U, 

Q. tlnUl they kllook there•• no...,. t.bq can 

r et cold out of t.Mt cC~W~try? 

A· UnlMI U1q u.k tor it, .. an PQt. iOinl 

to ao cut &nd c1n. up bu.a1ne ... 

Q. lrnl ... t.M7 ... to uw. "UftCo'rlt. 

For ~ t.l.u b11ng1 Ul11 lt t.lM' patt..m, 

What 111 rill do Ua.. .ontht fro. now, 

or thrH dart ~ now •••• 

~. Jhat effect. ~~ thit ba.,. 011 UJe !IIlli 

inthlet.~t.? 
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A· Hone, wta.L .. llN \&l..ld.zlc about b t.be 

-.:Wrnal dollu1 1M .lJIWn.l dol.l&r 11 

11bt.t .. Jlll\1 !or wr nrp.rf it w1ll haft 

1t U. dMt, t.ht.t.•• "'v' •• ar. 1\.qiJig on 

a ~bour buil-•o t.ML tht !ellow ln 

t.ht. ttrHt who bu;r• hit dinner and ~· 

hh dollar wW not by hurt by th1t
0 

and 

U' he 11 hurt by it, .. ,.. .. ". t.be r1cflt 

t.o ~ rn._, to48,ya1 do t.beot.htr 

that. no •n 111 ..rc. tnc.~h t.o N¥ wMt. 

~ aneor· r 11. 8\lt. ~• t.IU.tllc u tre on 

the ri(bt. track and atbr all ••' ve act 

~nd u-ai nce t.ht fall o! 19)) wben 

.. ,t&rt.odt.obu;r~~:old,thl.t~•tra­

Uon hu .. t 'lrit.h etaUn 8Uccett. And 

U'lll old ~ne -;n.,t, b tbt t\l.t.un 

price ot t.be 6ol1ar, • U.• • .o lcmc tlnc41 

1'011. _, t.n wr1t.t..n tt. )'W probabl7 

haft to~t.t.en 11 .• I cU.d.n't. !orpt. it., 

TM aan on the tt.rMt.-.-all t.hoe• J)OIMra 

which affect. Uil i nt.rnal dollar art 

larpq v .. t.au with Uoe ttdtn.l ReH:n t 

Bo.rcl--ct"'di\. cont.roh the int..nw.l <lOllar. 

1GO 
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•• Mn, \hrw,p U. et.&bUiaaU011 fuel, 

ar-. lvpl;r oMrpd wi\.b 1h• pown U.t 

haft to do wi\.b t.bl UWraal dollar, tNt 

t.b• ~nl n•••"" Boal'<l ancs our••ln• 

work "'J'J oloe1Q" to,.\.ber, 10 that. •• 

aN to11'1f in U.. .... 41r•ot1on. •• Wit 

worlr: clou topUr.er •o tb&t t.M ut.rn&l 

dollar ancS 111\.lrn&J. dollv aoq 1a the 

.... d.i.recUon, ancl., to co t.ek, 10 tbl 

f1llow em Ull 1\.rMt pta t.be 'biDI..tU.. 

Q. Mr. 31Cl'lt&ry, UU• b a pr.tt;y bic ltOJ"J 

that. JW'" cinn UIJ what haw-ne to 

U\1 bloekl(l Uchafti .. , •t.e.? Th11 hlt.a 

U\011 eow1t.r111 qry hal'Cl. 

J. t'b11 que1Uort ot bloek a:ehan,., hal 

Mfljr been 1D toM 'fn&llll"J'; tn.t.•• prl­

,..te. We ont, deal with COftn-.tnt&l 

!lind.. . 1'be qu••Uon ot blodt.:l<l a:­

c:banp• aN ert41t.a !!1M prl•t.e 1n­

d11'14u&l•• 

c; . Will, I Mal\ Where Uley won• t. pers1t. 

tn• aport. ot cold. 

A. That•• ~Ut1J1i wh1dl 11 not. 1n the 

Tt'MIW'y; I'a rl&tlt., aa I not? fh11 

whole qu.•Uo n .. t.alhd about. blodt:ld 

""""· 
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1Co2 .. I di.da't MaD t.bat., I -..at., UMo' M"' to 

AU" t.o bt lUI M..,. 1old 1! t.M;r waat. u • 

.ll the p6t.t.lm 11 writt..D t.an1cht1 but I 

d.on•t •• uu, 1a Ule ! t.ne.l pat.t.ornJ ·~ 

bod,y aaked tbout J.rcenUna-I don•t t>.-

lieYt :you can pt. told out ot the count.l"1• 

Tber'..,. rot to decic!e what th'7 want t.o do. 

~,.. are t.bi'M coun\.r1e1 U..t. haq dee14ed. 

that u tar .... O&n ... th1J u. pod 

.,.,., but, •• I ...W be.tore, t.!M onl,y wUl 

tell 1l q an ~t.1 b.:.t I npeat, 11nee 

19)J1 the polJq WI ha\"1 fol.lowed w1..t.h &Old 

and Ulo .one~I'Y polley haa zaet. With auo--

•· ~y I &lk you another que~tion? 1.:&]' the 

a.se Bank to.orrow export cold. or &llT 

bllnlc t.h&t• 1 a -"r of the hde.ral ~HMW 

l)'lt...? 

.,o, not U 1 WIIIJcnt&nd 1L. 

A.nd can t.he Salcaon arot.bel"' or &ll)' of the 

b1.i; bwlk • 1\'1 houlle1 u.chans- t.c:.orrow? .. The only u.ctwt._.e ot the cold as i t. 1a 

wrl t.ten tor t.c.oM"OW 11 betweon gonrn-

-ta. 
•· TM Hew York Fecleral Rlte.rTe Bulk 11 your 

'e.ntt 



_,._ 

UOW"~o 

Q. Ru ,old n • ..s .tna. t.M iol4 ordu1' 

~ril1 1t. wu \.brol.l(h prhat• ballb 

tMifore, l'llcb •• tha a. .. Bank and re­

preHn\.At.iYtl of prln.t.to indiwt~. 

J., T ~ be ~1 but., aa tu aa I lmolt, 

J _,. ht.Ya to oMck up 011 .,..eli, bu.t. I 

don•t. c- U.t. it. t.aa no..;t. 

aat.oclt 1M - neh u u,(" n- of pld tn. 

prhat.to dMlan, r thlr*. 

!1• I;!. Jr,t I M;r l.oe liTOfiC on t.N.t. (llat'bert., yav•d. 

better cheek liP •~ aor.) , tNt. .. 1 

ww:larat.and u., 1! !'• WJ"QCll corr.et. u 

qu.ickly, Ull aeCWIUl.aUon prior to the 

t.lu Franca w.nt. orr i old •••• 

caat.oflt bob._. ~nc abovt u.. per1o4 bd"on 

u-.-t.-u. tt1a: aM.-m.. ot , old t.g:UJn1nc 

.Jarula17 1, lCj)4, 

-



Rll'CRf Cll SICai!Ur IIXIIIrtlAU ' I 1 C,.J 
PHD1 ~. OCI'CIIIII 19, l9J6. 

( llr. biu141U.- lr. Btoll u.o ~.) 

bbed •t Wn ainut4• ot. If you Will 

I>M-r with .. What. I'd lib t.o do b t.o 

1"-.d it t.hrou.tb· I'll l'.-d 1t. •• n.picl-

11 u po .. 1bl•. I Wnt it 1011 don•t. 

~70) . I t.N.l* 7011.. Ill• are DOW at. 

7au- .. m'*. 

Q. It. b t.rue, 1• 1t not, 1'-r. S•en~t.ary, 

that U1e ntPf.1MnL• of the f our •gefleie• 

whleh are lthown an •h""" on the baelc 

of U!• ,..._lfiU)' at.a~nt. and yo.~ can• t 

... u.-. unl••• 70U •ubt.ract u- )"OIU'­

Hl.M 

A· J'lbt • alnu.t.•, Bob, belont I ana..-r, 

will 7011.f J t..a:t W• of1 t.he neol"d and 

I dont t. t.hink 7ou ~ple wUl a11111. I 

M 1011\B t.o Uk thto.t. u,.,. t.ehnieal 

qu•n1ona blo •nn•-red b)" JU' . Bartfllt. 

&n1 lr!r . Bell. nw,. are bot.h Civ;il S•r­

rlee but I wt.ah )'OU would endit. .. wt.t.h 
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v..._.. DOyou.lll.nd.n~~.,our 
qu .. Uon1 

e,. lM •""'C41 1ti41Yidu.l. .no looU at Uw 

Tr-..urr au.~ wMn 1Qa. Uat UMi dat­

ic:lt MMOt. t..ll f"r'c. \.M lr1111d1 J*CI U. 

.-ount ot ~nd.lt.ur .. unl111 ha aub­

t.ract..n~t.anr:tt.urn.t.ot.het.clc 

t.o '" how U. !Tt'Glrillrf tu.ncia ara wortt1nfJ, 

S.lla That• a rl{tt, but" aboor on Pe.{l 2 in 

tht ~da or ~lpW and g:pendit.IO"ea, 

tbt net opera\.1- of reTOlrin( ~. Ir. 

oU\er won..a the" 1r1 nwl.rtnc tund­

bell.r t.l'.at. in ~ cnoer on tbe n«n 

p&p n l ift &ri ICCO\IIltin( l f 11't\at. 11 

act.uall,y in tJ,eae revolvint: funda, both 

t,I"'al upendit.W"411 and rlpay,;Mt.a and 111 

OCE:e to net upendJ.Lilr"el , 

WbWo JOU l ode It JCI'.U' d-.f1c1t and tAl 

t.ot&l t'lc:.iJ·\41: and t.ot&l upenditurea 

\hlnilno....,ott..llill,j;.n.t.~-

Llall' !lot. 1t ycu want to lneluda i n t.ot&l u­

fl':nd.Uur .. t.he p-ou exponditu.rea f'ro. 

riYOlY1zlc !uOO.. f .. r 1n -.lnd that put.­

t ill,l U141M J'IPIIl'Mnt.. on U:e reeelp1. 
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114tl bd pu.tt.l~~&: :tOW' (I"'N ~wr.. 

01:1 Ultl ~t.l.lrM aide .wl.d not. ~· 

~ detidt., 

c;.. But. would. chan,f;e the r.c.ipY and expendi-

turt.e, 

Dell1 let~, but. it chl.ncea your total but not. the 

r enl.t. o! U 11 deficit. or the i nerMee i n 

U1e deb't.. 

n.,.n. 

~111 It you •nt. t.o t.;._t. ~ .t\:nd 1n that IIMI'ItrJ 

but. bur in ldnd ~t. i t. la a rnolrlnc 

t\lncl1 t hat. Conc;r••• N.e authorbed the u e 

o! t.he r~ceip"- OYer and !Yfer. 

F. )!, Jr., Since l(Ja). 

O..t.oc 1 The ..._ thi~ WU done Witll \he MIYO}Yinc 

1\:nd ol •· A· .t. . and r •• t . c. 

I'• 1:. Jr ,z U. 1a nof.hlnc ~~ U. h-. l>Mn done e1nce 

}(·20. 

!art.elt.z l'r1or to Lhat.. I;Yo:r elnce we had 1"0'1'01~ 

""""'· 
~.u , Pret.t., hard. to tell . 

Q. ~ r. Secretary, there hae *"a rePort. • 

t.o.ai INa u .. WhitAo J'ouae U..at. this wae 

or~ plamled .. )'OW' IPMell bu.t. U. 
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1a Mine 1aau.:! 11 a lt.at...nt ~te&d. 

h tbat. UOU.? 

lll ript. l t r-.d u. lib a lpMch. I 

u..,d you aa u .. a\W.i~mce, and I had. no 

applau.e. 

Q, tcu•ll •'" t.Mt to.orrow, 

1.. I hope 10. We hi." *" warkin,g em a lot. 

of theae t.h~a . Fart. or tM atuff-11 

I had!l•t. ~it now, I'd ha" done U. 

rdda)- n4bt ; t! I ha4n•t dooe t.hat. ~ 

I'd t-.ava dor.e 1«. Fr"1.da7 ni.[ht., I d1dzl• t. 

quite &•t. )'OU.r quallt.im tint, It. •• 

ettJ:cr a queaUon of clollld 1t. tbia ~ 

or J!'rl~ nit ht., I decided to do it 

t.hil ·~ and 1111 JOU a a an audiance lcMw-

ing how ent.tru.i.ut.lc JOU WOWd be . 

c;.. Fow ~ Ulia 1llpalr t.t.e cndit. cont1clanee 

of tJlol p,~blio and u .. 1'1:lanc1al o!llcl..ala. 

'-• Well, 1.t a per.o~:~ would: NT that the Tn.­

Wl7 and. iU Mt.hoclli U"' cliahonut and 

wcy Wllll conductiJ1c Ule Oovarment•e buill­

noaa and belliYed U., why I ahould t.h1nk 

UWIJ'd .ant Lo con8lder w~er 1t. Wh 



Q. 

- ' -
'rbat.• • what. I-. WCirlde.riJic. 

I••, u. b a l:a,...ur, ~n. I lliafrt. 

4rn yOW' UtM!Uon to U:e fact. tbl 

·~h - · •• Jl't'i4ay nlgt1t. &Dd t.akl 

a lQOk at Sa~•• bond .. r1tet. 

Q, It nnt up, d..Wn• t tt., ~r. S.ert~t&l)'1 

I bel11ve to a.nc1 .o d.1cl t.od&J ' • .arht.. 

Qo ll'hue do 1011 lpealc Fr14a.J n1&ht., )!r, s­

nt&TTf 

j,, Well, Lhat. ~t w1ll haV9 to 

cou !~,._tort, 'tblf are·~ 

it., I u. U:eir p&elt.. I bell.-re tile)' 

INI a.k-11\8 t.IJI annciWio.ent. t.oDlgbt but 

that w1l.l. l•ve to CON trc. U:•. I an 

their ,ulet. . 

c_. What are yO\! aotna t.o ta.l.ll: about~ 

A.. 0111 Ulon an plcnt.y of th1.np to ta.l.ll: 

abln<t. • 

.......,., 
A. 1 tb1Nt 70U wUl haft to pt. that 1'r<a 

H• York. 

Q. Ar~ you •pN)d.na in n t orte or hero.? 

J. , In Now York , 
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Q. What.~ .,. t.M obJ~~etloa, JU", seo-­

notarr, to ~ t'Kflptt and .x­

pend.J:t.\lnlt na •tter Who ttart..d it, 

bll.t.o~U.t.othow'llt.at.u-.. 

R.r.c.~do"tpendinat..ad 

ot wN.t. 1.Mil' b&l.ane" ' "'' 

I Uli'* ..,, do. Thl R, r. C. =ak11 a 

t ped.al repon. t.o ~ rtoll rrery -u. 
~ tbe (fWUtt. d ilt&U and. 1! 

~le in~tu.d t..enoba 

- U>l.T n~n. U.t. LO.I t.o U:1 S.e­

l"'e'\.ary ot ~ Sen&tt and U. P• Ul­

t.o tM u-t.eat. detaU on -mat lher 

l}'ltlld . Th11 Ul111(llllrt t.ry1nst.o 

do t.ero- 1ou •n 1lho t~ bMn arOWld 

tM T~ 1-•.,. leotn t.ht YaJ th1l 

Tf'OUU%7 1\.a~t. bu Cl"'<*rl· 1'1 u-. 

~t.an\.11 .cldtJic .ono WonaUOSI to 

u. . ... , ,.. t.rytn, &l.l t.ht u.lt.o 

.-ke u. cleu·cr. Q.lr whole obJic:t. 1a 

to li,.. .)\lat. .. cuch 1n!omat.1on 11 111 

can to t.ht pu.bllc and • • have been do-

11\f!t.hat.lt flrlti know lvtl" t inc. 
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Q. lbat ia the obJMtion to ~ 1t. 1D \.he 

c!&i}J- at.at...nt.t 

I don•t know. U. 11 a lq praetieeJ it 

baa t-rown up beN o,..r a &TUt ~ 7 oe.r11 

and. ,_. ot \Mae people 1ltlo 11'1 protea­

lionala at. W a lli£ht. be abla t.o IJ\ftcr 

that queattor~ . .87 lone liN&' 1t. hu grown 

~P onr -rv, •IV' 7Mra ano1 I think Uta 

public at. la..., baa ~at. contlll.anea 

wtwn U:.a T.-.ury ett.. out a d&il7 at..t..­

.-.nt. Uw.t \bl !'i(w'tla ar. wtl&t. Ul"Y MJ 

tt.,-are. 

Q. I- not apuk1~ ot coniidenee, 1 .. 

•PMldn, ot t.l.o c!all¥ at.a~t. which 

WOII.l.d ahow by reeaipt.a and upendi,t urea 

what the (O'nrnMnt hu ~)lent. 

1. . I know. AfV' or )'Oill' ... n r.mt. t.o anewer 

u.au 

kll. , 1 don• t. WN: there 11 arcr ru1 obJ-e­

uon to lt. I think n are ~ to 

&holr U.. ~t. o:'4-n.UON 1n I I'OYOh1 ... 

and eroaa o.,.rat.iona in U\o upenditurea 

.-J.d be .Ual.-41.nc bec.u .. u. rould ~d 

170 
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tM GpiiiCl.lt.wu and alao \bl rMnpW b)' 

t.M ~tot U.. roll. In otbu' worda, 

1t """ bclfU wU.h a 111lllc;m dol.l&re -.net 

701o1 roll-* U. o•n t..n Uale )"OUT UJ*Idi­

turw WOIIl4 ~ ten .-illiCWI 4ollare. 

Q. Tt~t. would be 1 oorrect upend.it.ura, 

wn\ll.dn•t.it.t 

..art..lt.1 No, it WVW4 be ont a1lUo:n d.olla.n, 

t.c:uae the .onq ~ t:.ct to U!e fUnd 

and ... ~. 

(:. It. 1JOIWl pad \J:a neaipt.8 too. 

llart..l1.1 n WOilld ~ u,. noeeipt.8 and ..Uo t.ha 

apendit.\LN'I and ~ratJ.TI ~~ OYer 

a period ot y"r ' 1IOill4 not. be of ~ 

Y&lua. 

(0 . The R. l o C. h I lold yw. about. 4! billioo 

in d.ebent.~H-ea and U\17 at.Ul -. )OU about. 

t:J,aoo,ooo,ooo, and .. lone; •• 7CN upend 

Ul.ia __..,. t.h. t. t. $*10 t:.ek, how are )'OU. 

toinc \.o pva t.n. R. F. c. crocat !or Ule• 

dabellt..ur.a? 

·,..n.eu , tha ~~at.t.er ot Mk1Jlc fund.. aY&ila'bla to u .. 

R, 1 . C, ill QOI'I or leu a bookkceplnf; •~ 

t.r'J in Which t.~ S OCN:"t.l1"7 ~!~Pea 1101\eJ' 

naU.bla to tba R. F. c. !rca U!e '-'ner&l 



-·-tunc1 and u the R, r , c. c!"J))aU.a bact 1n 

Ula Tr.a\117 a~h .o,..., t.o "PA7 t.boH 

adnncea, tbe no"' a.-. cancallld. 

~· '!'her. bave onqt been about. i bllllon -

cel.ed. Iince t.M R. J , c . ... beeun and 

\.l:ar. hna been cal.lecUon. or oYu 3 bU-

lion eine. t.l'.IJ or1£inl.ted. 

IMM'le)'• ll'hl R. Fo C. title \leen rol.l.J.llt, it .. 

Q, n..,. don't pt. endit. for U.. 

TMy dorl•t. ~t ered.it. until t.t.,. t.l.lnl t..ha 

~ Oftr to the T'rMPl)' tor canc»lat1on 

dhburlinr ICCOUDll t.ha NU II II'Q' other 

des-n.ent., 

~. 1r1v- doea Soc1&1 StlcurU.J 41tter ti"QQ an;, 

oUter t.ru.at 1\md? f~ are not. t.ndl41d 

out.dda of U!a budr t.. 

Bell1 Al"' 7111.1 •IM*k1•<C of tb old aga? The old 

,.., r.acrn account b an appropr1.at.1on 

cUrKtJ,:r out of t.bl pnon.1 fUnd. 

c;:, 11'1\r U U. b&ndled that ..,'I' 1ib;r t.n•t. it 



-10-

._...,. hU been cpend4ld out. ot tha rr--

1\U')' into the t.run l\lnd, In ot.hlr 

worda Col'lj:J'all •PPN~~ri&t.ea !or the n ... 

cal J•r 1971 26S 111l.Uon clol.lan: llllt. of 

\.be pneral t\Kid. that. .or.., b \oaken 

out or U:a ••n.nl 1\ln:!: u lln vperw;liture 

ancl p.tt. 1nt.o Ula t.~t. fund tor t.M old 

nM"' account, contai.n1.n( 26S allllon., 

b 1nnat.ed in COYCnw.tnt. aecuriUtl!l o 

~· Jhll u-.. rec.1pta ita -._aJN:t. that •­

potndit.ur. 1a not. U\a t..xaa collected.. 

&allr there are pncral t.u:ae colbct.ed under 

t.ha Social Sec:uri~ J.ot. but thty co in-

~· The aoney t.n.t. C«..el in 1'ra:a the 

SW.tea to t.he l.l'ICIQI)lo,.unt. Truet. J'wld 

doea not. "' 1nt.o t.ha replar rectipta 

o! t.M ~t., b.at. co 1nto tM lzun 

fund l'le.ipW. 

, . C.n I aak a .OMJ' queat.ion? 

173 
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H• M· .Jr, , 1'1ll, -.,.t. n N ,. t.&lklaf about.? 

Q. kl£1• 11 1oirla to lot em. cold CGM 

into thi1 COI.Illt.:y, Do .. that. 01t&bl.11h 

I t h a COl4 lt.and.t.rd COWI\.ry uader U11 

! . "o, U.n. h not.Mnto new, nothing hN bMn 

~t.bizle of~ 11Qllt1c:anee, 

Q, Do th"" M.ft t.o Otrt.U) t.b&t. Belci• 11 

on the ,old at.&ndardY The" ... ro cer­

Ul'1cat.1ona to that. 1lteet. 

I don• t. know. I 1JOIIl4 han to look 1t 

liP• All I~ MJ11 that. tl-All>ONIJ 

ccuLnr 1n 11 or no ~1t1b l!oUJ'1cance. 

q. Can •• pt. an au~t l lln'er •• to 

the 1tat.u. or a.I&t-•1' 

Ao l ' a a!'n.UIJCN CU.1 t.-JOil w1U ha.- to 

bl pat.1cnt. wiUI ~. 

C:• t'bU. uou not. -.n )OU wUl not. ~t. 

~old t o eo to B•41•1' 

j, , 1 cannot AJI' J 1'& IOrl')"o 

Q. A~ new on tn. 11t.~.~&t.1on? 

h~ I can t.a1lc about . 

174 



T(ll~UTI RlUASJ 
r•:><~~<J, Oetobor l9, lm. 

1:1 ~~~ tor poliUClll tpeekon to c rlt1ol lll tho .,;pondi\uro pi'OQ'OIID or ttt. 

trlr In or tlco and ln 11M¥ lrii\II./'IC .. tho r Mu llU pr .. unt od for polltlefl pul'-

1 hill Mnncr tohleh eonf'u.•e• the public 111hu! •• to th1 I'Wl •lt\11\UOn, 

1W1 or bookkoepl n,c aroc tlMne l lll ~portlns. llhell, ho-.eTer , " rorwor Prollcloat 

•f till; United :ante• In a publlc n.ddrea1 chfir 1:01 ttt. froaau.ry or the 1Jnl\ed Gtoto.1 

olt)l•tntolleet ual ChhonOity• 111\d 1por!'ll cl ou• deeolt• tho public lnt cr"lt do--

fho clthen• nati1Nlll7 t..puto to « ror-or Protld··nt intlallto kno•lti!.CI or 

t11Wlclol opo;"'tton• or tbot O<:rrcn.ent, Md •hon lib'. BoOTe~ «\tl\l'k1 tho 

~·· fl:l'lt7 or thr p.~bllc aceoun\1, hl• c.tato.cn\1, 1r pol'tiiUtcd to ,.o Mcho\llc:n,.od , 

~t«re the fnr.hl 

f"'o fneu ~r• u· ... t tbo !'foa.\11'7 ~teeOUII\1 are kept 1trlc:U7 In ~~~eordrlnc:o 

O:'.ll'"• rnd "r• not b.l\l•-<l upon r.JQ' P"'rlh111:. polltlorll c:onlldCnlUOfll , !t\a 

:~~f\017 ~JU.l:la.l\1 to t ho Conqo .. ln neeordtulc:o with thou 1"" t1n annunl Npor t ort 

~ •t~to or tho !1nNIC'IB 0 l'nd ,. d~tni)cd rvport or rcc:c lp\1 nnd ~ndlturu 

rltbe 00'1'trn=ent tor each f1~c:nl 701\l' , J'Urthor.oro, 1\ publhh.u for C'I'Cry 
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poru ,..., rr- u - t o u .. 11Uppl c.cu'ltod 'bJ 1podnl r opor t11. 'i'tul 'h'Ol\1\ll")' 1• 

~ t'VIt17 at\14Jrt nc the for'll of l tl HJoOrU, •H!11\ \'l cr. t o Win& the. .aro in-

tptl'tl\lona of the> Gov~~nt. tlll'n nrq proeodtn.s .l&dn\atr11Uon. 

Nr . Hoove r ac t out in hl1 nt!.~ ron threo 1fonm.l.ll\11 .,htch h<> Clfl \111 the 

;u nt A~lnintri'\UOn M1 ~.<'.optfd t or tlw, p.1rp011 ot -rt n& n dhtorto4 pre.cntn-

·~ tho !llooanoH Udnletr~-tlon !'-t~l no.>~e 1a.e brl\uU~ oco-sco 

)J .)uat oclttln,. COT\'otn 1\f'OU ! r OD ltl fC'~rl' G%JIIU~ 1t·>ZO.:I befON. 1\ COIIIU to 

tllr tot,.l• I\IUitlunced. to tho r>eoplo. 'ftu:-7 11Jlfl0''1' onl1 tn r1.11 "-l't»Mlx, 1 

ftlo publ i c r«pN oM"s t:V.t u-, to Jilly J , 19.10, t!» J'oderftl 00¥Cir,...-nt 

u~ 1 Jnt a.r.~. rll of tl'lt ~-.,. •r•nt on onl' -td of t~ lod_,:Jr ~~ <'Ytl7 cont 

\ir:e in on thG oth• r 1 td or t~l<• lcdpr' , tnelwUnr. trun !'und1, :But on Mf\1 1, 

UYI, Prout('.cnt Ho<ivt,_r ' ll :nrol"tor of th.l ]hl('!r,ot. wr ote tho 5ecretl\1")' or tho 

1'!hl Prnl~<'nt b"' ,..u.,.,o .,. to uo tt IIPJ'tOprb.t o 
tll'~nh eom 'b·. r;.,o•c-. for ahl'bHl n the :rc:eel-pu t.nd 
U'Jil'll"lturOI of t~ Oo•tM"Lo.~t 111 the Bu/4''' ~ ln the 
drtly 'i't>ei\~IU')' lt..~t.-o'l\, , llpr.rntcly _WI~Ir tbo C""pUonl 
oDl:!W. JUl'!ll, sncu.r. JVHDS, lU'Ii 7R!13': nnms. • 

5oginn111C ..hlly l , l?JO, t.ho Dr11y 'l'Tti\1\U')' Stltteoent -• e~ ln t hh 

r IJitt' \ to t:()o\ tho .-hhu of Pru ldcnt Boo•or . 
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Her e ruoe Prni dent Hoo ... r 1e own wordt on Ulit tubJoet 1 1 con~ 

tained. t n hh 1932 Judcet K•••~to~• to the Con«niu 

' l n prepulnc the deWl..S eLU ... nte of r.celph and 
e;q;en•U tu.ru oontlloln..S tn thh Jud«ot, I lun·e eecrecated 
tnat f unde fro. ltnerlll t'U:Ide and ep.clal !unb. 'l'h11 hat 
ll•- 4one for the rea.on that tru.t fWih 4o not btlonc to 
the 7..Senl GoYtmllent, but to the lteneflolarlu of the 
t ruet ; end, i n e\aalll'tdnc the !1nanchl con41Uon of ~ 
0.0Yenwent, truet tunch ehould therefore be excluded.' 

pr ocdure and tho r eporUn& of finanellll datA. 

to \he pre .. nt .Malnhtr atlon he ahe~UI faott. 

1l'ORM'IJL.L 00 Ip It Me Ill•~• been a dttl\ful J:rlnciph of Cow-em­
-ont aeeoununc under W old oo-N~b<rnte toP"' all r oeelpu Ol' 
ell final roeoYtrlu fro- r rtol'l'il'l6 aocountl into tho Trcatu'7• 
Then Con&rnt 11J!propr111tee th01a out and thut hol dt control of the 
tipendlturee. • 

Socruarr Olau1 MrNal report for 1919, he called Uw 11ttonUon of 

tho Concron t o the !Toawry1e obJ&etlon \o \hh -oU\od or 11.pproprlatin, 

1'\lnllt. He 1.'\ld ln pArtl 



• !7 wei\ l'pproprt.,tlone t:W r "rnun til the OoTc:r:..nt 
r.tfccte~ 110•er 'boc- unc:ont'ltloMllJ ••nH•ble t o ooct ~nerllll 

ozpen<'UUJ'11e 0 but otr o ~nproprl ntc4 ot\Llc:&lr'tlCI'llJ for epeclnl 
purpo.oe whbout /Urt!'lclr control by Ulol Congo .. ~ wUhout 
t\1\J' 110'0 oonlll "Cr l'tlOn !'Jf t h.c o.!l'r1u of t he ot~.rt lUcnn.l olql0n!!1tw-o , 
'r.~e:eoe.ppropr lotUonllbJt'wlr•Qr)'nn\\Lrc tcrn\top;ro~ooaJI(I~ 

l!ltw-et , w'Uch, If ccne l <'cr .. 'C! r.ne11, Dl &t'.t not 'oe tiUL'Iorh ot!. b7 
t:~ Con,vee11 Nl4 I believe t:'lrlt t~tr t!.hco~tJITIItulCO, to the 
\Ltnolltltllit po .. l'lll e , hMoeeenU«Ll cond.Hlonof ..n:tPf'OP'tll:l 

torrtctd-IIOI!O' l nOovormentcspcAI'ltll.r"'l, 1 

t\&n!e tn tho troo~ DPt.Uy St'\tG'.'IOr.t M4 ln t !lo !w:!Q;t dnce l!J20, 

th•· p<Oelltw-o too''\Y le t!'le •- prococ'UTo t~t ""' tolloooed t!U'~t 

r~oocr.wmdn\1on of Pred~mt RooYcr, l\"f'T1Iflrlttto4,$500,000,0CO ne a 

r t'C• h" up to hbi'\LIU')' 28 , lt'330 of aoro tht\11 J 6eO, OOO, OOO on "ccount 

nvohln~ 1'\ln'e 'I'CITI'I n~t , 1111 "11'- :>W" o eovyrc<l. l nti'J the 'l'rC'\IIUT)' nn<'­

J\Ibtc<tUCntly nr:wovrt11t oo\ by tho Con.:;rou , 

!'!10 O!)(.TI' ).lMI Dt nll rvolvtn.; tun•e ~-"• b«n ha.n'JOI\ In a 

11"-11-\r :..NI!Hir , r~r 11'111-r.J\«o tile op.;rrtlon• ?( tbo Jteconetn&etlon 

n:"'.JICII 0?1"P"r ntlnn dw-llli: kr, RO"'I'cr ' • noblnl nrntton reflcetod n 110\ 

txpelll'ltW"e of J l , 57::, 000, 000; yet tn tU"rhtn· r t thh tlP\U'O " erod.H of 

1368,000,000 .,..,, t.M:on for r.;:p~nte on 1111\1111 11rovloully ~t':c, a• an 

rr.et t o .. :~ .. oxpo...n \1\urce. 

BN' Xr, Roever f <>lloii'Cd tho ;~rlnelple~ ~m~erl71~ hh • c-callod 

"oM Coa»mdacnte•, he .~~ 'lOt N-.n Lllko11. c.r od.H tor \ho rOli'\)'Dllltl ot 



$368, 000,000 an6 'f<'Uld. h~n•e riJ)(Irto4 \ M Cf"G U tq;oen:lh u.ru of 17'0 
tl ,940, 000,000 1netH4 of a n e t of 11, &'13,000, 000. 

!hue, i n or tUohlfiC tho aoUiod of IICe ounttn.o; f or r aTOhtnc 

llh own prnc tlce. 

One impor tant ehNip, but I n \he CUrocUon of" aore ca.plt\0 

llpdr atel;y the ~~~ e~~:ptn:U W.ru t>f th"ll corpor l\tton. M 4 crtdt t 

~~ 1An4 Ulh 1t" au.chaoro poter:t !ol'l:!Ul!!. for 
JuccUnc tcoreMaNt. I n tho 4a¥t of t he ol4-Hae lll'l t.hcttte 
lht Prtddent and ttl. Dtreet.or of the a&4cn Wlll'l;o fOU(;b\ etCh of 
Ult Po4er ol lNreauurrtr M'OI7 ttea of ozptn41t\U'u, Con,c::nle f ou¢1\ 
a t tht i t mt M4 ttnall)' l'lfl..ie 11 doLAil~ ~proprtation for tMh of 
t h«a, 4olrn t o Ult 1olnr; of eYiry eltrk, 1 

ftftNler In wMeh t ho Concrttl hlrt.d rw~.do 1\YI\tlablo for upen4HIU"t l~wr. 

llfpropdntlon• tor r ec:oYorJ arn1 relief, on t.ht one h&n4 , md, t>n tho 

aL'Ior hand , t..'le IICICOII.ntla.t: l'ln6 r oporUng proo~ro of tht frta11W7 

A1 to tht fomor , the Con.;rou author lud Prlll!\ent 1tooeevtl t U. 

uttl tu the ttt11bl l.btd dtpNtlltK~t e nml n,pr.cl01 of tho Go·~trl\1lllnt 

In •••Uno: tht U11Wlpl011'tnt probl M . 'rbe prtne.r:~ obJeet '""' to put 

people to wcrk Md proJeet 1 •ere 110t r eJeete4 llepl:~ bec:aute th_,. ,...,., 
of • cype ~t ba4 bt.n OATr ltd on b7 11\!'bllehed. Ftdtrlll ttortneltl. 

In aco::ounUnc IWI4 rtporttnc wl t.h rnpect to r ocoYor; e~~:ptnd.Uuree 

tht TroniJUf7 followed the tM• 4etl\l.led I¥1\WI of necour:tl~ Md 

rtportl n.> "' h111 boon followed l r: conneetloh wit.h the han4llnc of 
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\0 be no\ud, however, in t'lte conncuton, U:at tho Tr 011.ur; Dopnrtnent 

rw~r.t (pul:alt ahed. ae of tM 15\h ot the nonth) repone t."'t> Plflt lnfornftoo 

tlon wl\h roepec:t to ~niltw-ee fr«1 recoYer; Nld relief 1\uu\e 0.1 lt 

*'•• wlt."' reepeoct to the u~n1.1tu:ree frotl arrruN. approprhtlme, 

flrdJD.N'Il:r referred to ae «enerl\l e~~per~lltW'ee, 

f111 fact h thnt t~ doWlud o~:per.dlturoe frQn recove r.· t'Un:1e IU"I 

1-ne!lntelT followt:~.~ \.he rel>\t.H. l\11'1 p~le fr«~ r~N' tur..!e. 

7-:or nMph, on l*tt• J..-.47 of the 1~7 ~~~~~t 1.11 ~· .. un~~.te-1 

followln.f thh ttoo h ano\ho r H _, tn the ' ""' ehe l:fPO, but in 

lt.'\lloe for the Jlurpoee of fun4 ldon ttfloftUon, under thn e'\pUon 

"Gila Pl'OJeet A.dsont~oo-J.,orr.onc;r hpendlturoe (Jner .;enc:;"" Rel i ef Act 

of 1935) ll , <loOO, OOO, • 'l'llh net.-.o<l of pro.ent atlon COin'QTI to tho p.1blto 

the lnforn~~.tlon tMt tM eeua .. ted ••n'ltiU't on account of t hil Gila 

bclanutor. ProJect ln 1)3? h t2,400,000 , of wtllch Sl , OOO, OOO h 



P..'13Ab1e ti"QB an IU\IN&l appropriation and Sl,4t0,000 tro- the 

appropriAtion prndt!.ed In t h e t.erP'I'Q' Relht .¥Proprl~tUOfl 1.ot 

t.o see. 15 of t he Act or July 31, l ln4, t he f'rea.IJW'7 h" reported. 

4et11Uod lnto""'\lonconcer r.int;uJ)IInd1 tur .. lllld.or bo th n.n::u.el.Nid 

recovef7 I'Clpr opr l11tlono ln tho 1MoO IIMner 11.1 h 11.1 boon emplorot!. OYar 

11.lona; j»r lod of :r-N't. t n addl t1on , tho '!retuUI"l' lu\o a.a4e AYallablo 

11.1 of Juno 30, 1.,3&, " eo!l ~ r eport. lltlowl~ t-'lo allot.llonta lltld 

o:~p~~ndl t.W'fll liMe u.ndor tho ~orpz~ey Rolht .l"f'TTpr iiiU on Act. of 1~5. 

lloolirkHplftC" anil,ta •pukln& ot bh l ?nlllla Xo . 1, •tat .. that one 

ct t ho eaot .. t. •ot.hodo of reducl nc c;.,.,e-rll&ont. o~ltw'" h ' Ju•t. 

lion' t. put th• hi btror o TQU anAOUnc:O t.ho total . • 

'!'hero hu b" " &&eh l oo .. talk about t he 11'! of a dou.bh bu4«-t 

and double bootkoepl nc. Th11r a lo no a~ch t hlnr. In the UnHod Statoe 

OO.trr~&ent •• e 4ouble budcat f nor h th or e "'Il q1t r. of double 
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boekk .. ptnc. Probably no t;01'ttr naent l n t he world ~d no b1a ln.t11 

ente r pr t .. , no aaU t r 'ltlat lt t the, h 110r o .oU euloue than the 

lhlhe4 St a t " !rMN17 n.pe.ruum t l n k"ptn& ttu!. DN:tnc publlo 

roceOWih or the .onq It recehu ~ Pfl¥1 out. 

In ord.er t~t t he pu.bltc M:f be tntor.t4 •• to the UMt DAde 

of the f'Unde npproprJatt4, the frMn1'7 claet1f 1ee ih expendltur 01 

int o two dhldone, n•al7, 'coner!U' Md •recovery Md r elh£, 1 

'nine c:l•nltlcaUont 4o not tndlcRto doubl e booltkeept nc or ln 

~ eea." a o5oubh bud,pt . 'Jbq wore adopted b;r the !'rMnry on 

Jill¥ l , 1933, .o •• to ~011' the p.~bllc the p.u-pote for wMch the 

-wroprlattonewertl.lte4. 

Prob!lbl7 the ne.areet IIJIPr oach that t.hle GoYern..ent hae "'"' 

aade \(> the t¥tln of double bu~et • •• lllldtr Preddont lloo•or tn 

41turee of the ReeOIIIU\ICUon :rt~e Corporation over and abo're 

Ult .-ount or cttpiW etoc.t ae 1p..1bllc debt' tran.a.o:Uone. Such 

uptonolltu.na • ere not Included in tbe anAl)'eh of recelph aad 

uper~dl turn of «•neral an4 •P•c1al ACcount• et thor tn the Wl,r 

'l'roaaury • tatuent or tn the 4nnU&l Jll.ut~et,. Mil tho 4of1ct t of the 

RooYer adatnhtratlon •"• thereb7 un4orte..tod b7 thh UIOUftt , 

'Dill aethod of trw"Unc tho net upe.ru!.l.turo• o f l.he Recon•tn.ctton 

1tnance Corporation waa ehmce1!. bJ' Ul• prnent &UtnhtraUon on J ul7 

1 , 1933, eo 1111 1.o incl\14• the. Non« .tth o ther e~~:pendituro• in 

the !udfl:e t •tll.tlllont. 
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lkl 1ff or t hilt bttl'l 111\de han to r tpl.l' t o 1111 of Kr. Roo••r' • 

c.ba:rc:n . But t"-1 faoh 4o m\ aupport 111:1 of hh e r1Uc1•• tlf 

Gour nR.nt ~~oc.eoun\lnc M4 nportln« Mthollt . C"n thl e:mtr!UT Ult!,)l' 

r"'tal that ..,,,.,. ehMCI ladt 'b7 tht prnlr.t •dalnlttr&tlon ~~ 

1~1 

b.-a In th• dt~IIOtltln of ylf\ter clult1 M4 9(llllpl.totOMn lr. rtlporU~ 

th• reel!lpttNUI.t~lldJtuutofpubllc t\ln.dt o 



IWUlf Cll SICa!W llalllllm!,W•s 
tRISS Ct»."JJRa.'a. OC!'CIIDl 22, 19)6 

fl , M. Jr, , All r1£llt, pnU-, what. ut1 1 do JOU 

!or t.oda.fT 

Q. Th• bond M.rir:et. , ... t.o be e.netu .... t.o 

roport1 iOin.a around that. 7011 ere ebout. 

t.hi"O\IQI w1 t.h all JOUr bori'OII'i.nQ:. 

A. Vib1cb....,. 11 U. leN1\.1Hd.T 

Q. up, I"""· 
A. I-~ JOII Got~• t. thi.'* \hat.•• dheounu• 

llr.!t-....lt.•••l"ct.1oo'r 

,aur c.:1h borrvwinc the reet. of t.h!• tiaCAl 

,...r won•t. be .ore Ulan thrH hundred 1111-

Uondol..lare? 

A· o, I alqy1 let. Pob in oa that. t:Lnt. 

,, Are JOU (01J'C t.o ht,..,. I bf.hneed bud£at 

naxt. J-.r'/ 

A· I•ll t.oueb oa Ulat. t..orrvw ~t.. 

.. . When are JOU lM'rifiG? 

I•• 1o1n.r up at. noon U.On'OW . 

Q. 11 a llllltt.ar or tact, the bud.t;• t. INIII:Iat.1on 

only oalle t or •bout. u,l'H bW)(l,.._d_ 111lllon 

.are bo~, doeen•t. it., uu. ,..ar? 



lDd 1011 l'll'f'l bo""'ed ts.n hunclrM ~on, 

ha'f'lll'\. ,.ou, 
rwr~•df1tt.71 ltb1nl.. 1\.Midot 

r11t. nw, l l 'f'lll h\lnd.red tit\.1• 

C:· t••· 
A.. thi-N'• no rM1on t.o ~ thoM ~· 

IOOt.hinc\.Mt.lot.O-t.OCI. 

lhln .,.. JW J01116 t.o b&'f'l tbl thlnt 1\.ep 

(, . Alf:f ~t. on UW Mruzidnc o! n1M ail­

lion o.-.. t'iundr.a tbtrt.1 thOUAnd u rol4f 

A· I don•t. tb.1'* 110 . 1 '" tad a bll ar~t. 

.t,t.b. IIQ'ael!J it.•• .. .,. ~to .-r, 

tNt. t.heW.ro, t.hlt.bot.hen-hifl-., 

th11 t.lal, 11'hat 1l'1ll I aiQ' nut. t.lal1' 

(,. Lon. nut. t.lal t.U:• oar~ of 1t.sel.t; .. want 

aat.ory. 

J. . •all, it. doun• t. do .... 

Wall, cou.l47WI'IOt.ll'CIIOI.InCe Ul&t. t.bat.'1 



J., thoae or )'W that talktd to J!er~rt 0a1ton 

cot JVIll' Up rroa tu. -.nd 7ou haHn't ~ ot.b­

•reocS about it. 

Q. .ll.r. Stcrtot.&Q", it'• n~ dall t.odaJJ 

\bat. 4o JOU llMn--d:vll ~~ 

Q. OUteidaotpolitiCII, I~. 

J, . ~o, I think Ulo8 t,__,- bet do011 pret.t, 

..U b7 :rou. people U~e lut. ~e ot "*•· 
0Mctull41.7..Ut8M~, 

~;,.. ' r, Sflcretary, it. look• u U:u:udl \.he Tf'M­

aurt' • unc!.itt.ribut.ed prot1.t.e 1nCOlOe t.u i• 

r.oln£' to 0. aodJ.rted 1.t the J.ta1nht.raUon 

U ~leeted . 'ftle f're11d.ent. .ud, he wu 

1ntaYOr otU., 

Gut.on , Cb, ob, obi 

c;.. th• hutGent. N1d 1t t.her. wen: .t&djuet­

..m.. in it., he ,., in !11.YOr ot n:l'idll{ it.. 

t;a1ton1 J:e dic1n' t. uy all U.at. the J.enld.-frtbune 

Nid 1M1 did, 

c;.. It 7011 ~ Ule tut. 

C.Ut.or1 I ned Ule t.ut. 

t, . ro 7011. ao.ron ot t.bat. at.a.ud? 

r . · J r ,l It b be~ U•t:J Ndde.~t. and Jean Jor.at , 
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ThU le ott \be record, I ~ I 1t JW.Uler 

~~ 'llbat. t.be PrM1.4em. a14. 

c;:. H. 1--.d t.o .. be Mid pracUct.ll.J' t.he 

...... .~ .... , oN1 iD 110" roundabout. \.o!"N . 

W.U, I baTe ne<re.r 71t. ~ on U,e fu.­

ldent.•e IJ)Mc:hea. I d14n•t. aet. that aut of 

did ;rou, HorbiM:r 

caetonr t:o. 

c;.. ''-"' you a co017 of u,, ·~ell Ulere? I'll 

""'--i 1t. t.o you. 

l' , , Jr,t I00 JWG~lldn•t -t.on1t.~ . .. bat. 

_ llllid about the l reaJA.ent and Jeao-~t. 

in""'· 
c;:, I didn' t t..l..e any nowe . (Lins) 

A. Good, .cndclrtult 

C:· 1D::.en there•• a C.N.cimcy ... us-.ent. b. t.ht 

Tl"Meury Q'0'11'1nc' out or an t..or.st. dt.put4J 

take u.e cauo ot a corpor Um that dht.rlb­

ut.ee what lt. bel.il"ft:l t.o ~ ite 11t1Ure net 

Mrn1Jttl 1J:J ,ooc1. fdthJ tbe TrMaury COI:.H 

alone ..oo ~. ~ rlahU'ullT, u .. t 
cleWcUm for n..rtow. t.Mnp lib depred.­

at.ion, c!eplet1on or Prorert;J' -..J.u .,.. t.oo 

tdQIJ there• • an bon.o.t. d.111c.ra~e~ of ~ 

ion Mb.ecm U• t&l.l..&l'•r and tte TreuuJ7, 
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MOW!t. o1 the undittr1bu\«<. Pf'Of1W \U 

on Ulat. whole MOW\t;-t.be de! 1c11PJC1 

•••••..m., which -.nUut.l,y 1lfQUld bl 

Wljut. bzt. Wld.lr tM l.n JVU tw,,.. " to 10 

Ulrol.lth wU.b 1t. It 1aa't. a naJ.1nc at 

ha'" t.o ~ U!e undht.r1Wt.d p¥'0f1t. 

tu plue \.he norMl tu: on that add«!. 

~t.. 'I~ cwporaUon wUl rat.unlJ,:r 

u.'/0 "nt.i ean•t.- .U.e th11 di.t.rtba.. 

Um now and cl.ar au.nelwet or t.n. ~ 

al\.f t.u~• •oul.d JW do not.hir.c to cor-

lt JW had 1 lpecU'1o corporat.iop 1n 

ai.Jld • • •• 

<,.. I baYa~• t . 

•.U, Wra•e not.h1llc to u,'J; 1l 7ou toad 

I f'rt.1cular COJllOr&Uc-t ~ln.-in:!, I'd u,'f 

brlni the prc.1dtnt ot the corporation 

dom and I ' d be clad to tlt Gown and t..lk 

to twlj blot. U.•• hard t.o put IIJ)Oil. tb­

...Ueal.C&H. 

D\lt you an &Oint t.o hano thouN.nd.a o! .. ~. 
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I could ~ "" .,. aJW~JV ille U..U 

c;. Jill.t. JOU wUl twa .... to ht." 1-ciillaUOfto 

That.• I too bpon.nt. a q'li.IIUOn. 

(. . tw ban \bat untltlr ltui\Y n<l'l' l 

A· Icouldn•t•'""'aM'IIfCirUiat-U!erean 

10 -rv thll\f:ll \bat. tb'7 ar• et.ud;)'irc, 

but lt U11r. wu. -. ·~eif1e corpoz-a-. 

1-ion •••• 

Q. P'l'ankl7, then taa•t. 

A. I eovldn•t. .-r lt jllfl. U.t. that.. 

I'd t.,.,. \0 1U. down and. •tudr 1t. 

10.· vr. Sfl:l"'t.ar"J", wt_..t. abolrt Jour undi ... 

t.r ibut.M tu 1JI ano\Mr )'Mir1od, 11 '' 

19)1-))..)4? tou would have t.hon .ur­

plu. profit.. 

int.o it. .U tar u I aa concerned, the 

Pr'Qiderlt. t.ncUed t.bl.t. ~and I thCJIUoii,ht. 

M handled l,t. *uUf'llllJ laBt niaht.1 it. 

..... ....u lpe.ch, 

(.. tou '" tor tlillf 

I u for \.hi PreliGI!flt.. 

c;: . ).(r, Seo.ntuy, the capital pin~~ and.loe• 

rrortll<lll--4\ow 1bout. that? 

A. I •a not. toinc to c-t. int.o a d.ileu .. toa 01\ 

tM t.J1: tk.!.ll(o If and llhcn t.he U.... C«.oN 
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Ud 1 ba.-. \o dJ.MW01At 70'1 and £0 vp 

ont.hl t!W,I'llM.Y -:t piec.then, 

but l•a not f.OU... \.o p t. 1nt.o a nu~ 

ODin"fraAUUIJ 1\,t I too ltriCU. and too 

t.portan\1 •nd I don•t want 'tO do 1t, 

t.hat.• • all. It' • t.oo 14po1"Wlt. t o ...,. 

tbll and Uat or f.z7 to 1nterpnt wN.t. 

the I'M11ilt.nt •1d l 1 can't do u., u ,.t'• 

&11 . 

,.....u.. (Lin• ) 

The t.b1"1 11 \.oo Wpo~t anc! d'tcr all, 

'IIM.t 1.1 Mid. la.t. D4ht. h• d1dn°1. M1' 

~WJ he took pbnt.y of U.. to 

£0 1nt.o it., and .t•t. t.e Mid h okay ..... 
'- · I:o 7oa at.m bell- 1our Au,pat. 14th 

at.~ abol.:t no - t.u•• t.b11 ygr": 

A.. ':'o th:.t. I oan ~Ucall.7 ...., fU• 

t.• '" you COin."' t.o brUle i t out 1n 1W%' 

a~cht.c.ol"l'OW". 

t •a fOir..- to touch on t.hat. t.c.orrow. 

Woril: upa U U.l.e pu.bl1dt.y for t.N.t 

IP"ch t.c.orrow, w1ll )'0'11? 

(.. c.n )"'U p .. u \.lA nbject. of tM 
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10o, l'a Ju•t tol.nc t.o t.&lk. .. b701fZ~COi.ll(t.oMnl-...cl.h•re? .. I doft•t "-how Ul.,. do tbat., 

a .. ton, I 4on•t. thlnlc Ul.,. e&nJ I Ulillk Ul_, wUl 

ha\'1 t.o tum 1t loo" up U:ue, 

1! , U. Jr., I don• t. knOW" how U1oy do tho .. thirl4.•· 
~. Are 70U wti~rc "r, 'll'arblu-& &ncl.ii;r. Ach•• on 

back 111 u,, fol4? 

s..;,, llo"w-juat. btleauaa th1a 11 • dull 
_....,., 

'lhlltl1 ~ Uu1.11t. th1f141: I ee.n 

U:I"OII' at hta, 

<· Do 70'1 expect. t.o elY~ Vr. ld1eaon a job? 

lhat.•• ~t.T 

,. 
Any ·~ or AdlMOn eQUne back i n the , .... ._ .. 
AI tar II ,l<:heHO and I .. e«~eerned, .. 

u-.,, han had ~ -.t pleau.nt. relation-

ohip. 

He cot out. be.!o" rou c.. in t..'d4 Job, 

lt.¥alabou.t.•1aul~. AI tar u 

lc.ha•on anc1. I are ooncorned, ,. N.n al-

'nJ' eott.on alol\t; boAut.11\lll,y and. I t.hlnk '-. 
t:a •a a ndl fallow. 

Q. DM1 that. liMn TOU' d (1'111 h1..m a job? .. ott LM NCOrd? ,. S\11"0. 
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I•d be d~ttd t.o bal'l .lc~ hue IUI:1 

t.iAeJ I \h1nk: hi'• e .. .u f d.t.o.. 

!IN kno- '~~Not. t.M IT .. 1dent. NJ.4 'lltr.~ be 

It: eked. hla out-he Nid hoi -. a ~"ht.­

••lcht.. 

I don•t. lalow ..m.t. he Mid. l'n alQ1e 

UlCJV,&ht. J.chenn .. , a nell f.:llow and I 

eUll tJ.W·M 11. 



H.N.Jr,o hy don1t. ~ t. • u •U in M .. Jon: aa t.MJ 

do d- Mont, .o 1 UUnk J 1U .U. -:t I J)Hcl:•a 

da."~blr.. 

Q , tou Mv. (ot. • lot or ~1Uon ~o~p thllro! 

A., C011pet.U.ion , 

Q , \lot. on. !or today, Wr, Seertt.ary'l 

A. No. 

Q. !ou .ant.1on.d tbl po .. 1b1Hty or ~lnc Lho 

bud.pt. at. M ArlT "t.e· 1'..,.ll:l you c~t OR 

"'7 OOIU'II that. 1-.VII'i!»l 1n Ule next fi.ftleaJ. yMr 

WUl be between OIYin l.nd one 1\alt billion l.nd 

bol.anct the l'*"<. .. t.? 

• t11ink you .-nu....n •Ul han t.o nit unUl the 

tit"B1. -11: or .!enU&17. 

'-~• ljo c~t on the bo.aclpt ou.Uook at all 1 

l o ~01 .. MYir ha.YI &lrl I ·.lon 't. know wt.r. U.t 

n,;ure caM !rc:. but I U\1nk we ' ll M.va t.o 'Qit 

unt.U Pnd.:ient Roo""lt. ' • .,,.,. ji:oel up 1n 

J&rn.IU7. 

That. t1~ -• u.Md 1n a nn MI"Vic:. be~ cJre~o~­

lat.doa~IT~t.Bc:nia. 

lou t..'"iYI • hNM. !&UUI'f'. I t,h~t. you sald 1t. 

-n1 "loLMd 1n a Baby '>f'ld clrc!U.u. No, I think 

1:1.1 
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rou' ll ha" t.o waJ.t , 

!,I, Jlr, Sec~t.uy, 1n JOUr l!pMCh, 1 didn ' t l'tot.ioe 

an)'t.l:J.nr 1bout. econ_,, 1M tu.t.w-. pi"QUMJ ot 

been c.J.t~ br a lo\ or qMchu. Do you tto111!c 

u. Ad.Cnilt.,..Uon wlll accno..i-. 1r r.-4lected1 

A. '11U, TO'J han aabd • ~ntaa I dm''- hll'fl to 

.n-r, aow•UUt.U.IOAtt.hat, 

Q, Plann1J11 &n]" _.. ~cMI, lb-. $1CNt.&r7? 

1 . I 4«1 1 t think 101 •• far •• 1 know. 

1nJ'thini on curn>noJ? 

1 . You man t.M ~a-.pt.ion or currency? 

Q, I -oan 1nt.emt.t.1on.al.l)', 

A. No, 'll9' ll'l t.he7 bunched to one dd.e7 (Point • to 

rlJht. aW. of a .. k) , AaJbo thoee are •publt.eane, 

Kr • ..>a~t.oru TM• 11 t.ht ~ft. win '"'r Mr., r.d1cal ~ 

ei.allst1 1n U. ald.lll ....S. ec-m1llt.a tT'Ier bert~ , 

,_, Jr . • I - · W r1iJ!t., 1 W'Oilld &ift &n7\llini to look 

It I Dalocn.t. , 

Q, Thq ar. askJ.nc all the nbaraad.ng que1t.1on1 

t.h~··-'110..,. 1n1U.• Uvl on U.. De:10erat.1o J i.clll , 
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.1.. )lo, 1 t.Mnk lt.' • ..U FI.Ac &l.Cinj; '"1'7 llic.lt • 

..;. l bout. U. po .. lb1llt.7 or other natic:aa comn, lnt 

Ho, 1 M.Ttn't. J>flt. aleb t.~. 'l'ue ,1011 .,oln, t.o 

NT•-I..'Wl(f 

I .. , lOinS to alk tr 11r17 or t.M other cou.nt.rlu 

ll ,tbe,.,.'tnot.hln,:lCJ>IIc~tc:a . 

> 
When w!ll 7V11 ~ et.ctlon clay, ltr, Seeret.ol')1' 

..... itT"'-· ~~51 ;0\U'It.y, 

wt.n n• you ,,o1n& u;., ~o:r. S.cn~ryt 

1 . Ibr. .. n ' t.qu1t.edolo1de.J'tltlen1 1Ntl' U bethlno 

TIM.tat" 1n t.ta., I t.,YQn°t.quJ.t.e dacldH. &very. 

~ iJI 1'1ty qu.it1. t.oa..,, 

S.ve~&ot.atl.or77011.NAPNII.IT 

J. , So"'70 lot.a or ttort..a ar«n:l, 

Q, Arl7 pnldlct.lmlf 

A. flo , 



uPOHT 0111 BIICRftAHf )I)Romnmo•s PRl88 
0Cifi'J3nl(CJ!, OC'roBm Jli , 1936, 10 : 30 • ·"' · 

Q, lftoYII 70\1 retd Ur.11 tlnd LU 11nu y Dl gtU pollt 

A. Ho, hu ll yout Should I worryt 

Q.. It t.b11 poll h I'IP,t 70\1 IJbould IIOny , 

Do you ""• 1.1:1 •mope --.ta•"' 
A. Xo, I M .tUUs to let the J>r.lld•t do that., 

I Ull.Dk he' I blltt.a1' a t It t.harl I aa. 

Q, wr. S.Or11t ery, the~ ••-• to bit • Utt.h 0011-

quoll\10'11.- -the.t. It 70\1 don ' t alnll , It 70U 

NN1ll7 waat the lntor-Uon, I ' ll he Ylll7 &1.114 

t.o put. JOU 11'1 t:oucb. wUb. - Gall .-llC) CliO I U 

6oa wtth you . It you nat to l l t d- t~~d 

pt. 'tile t•c=tc&l llll&).llll to 1 t., Herbert. 

Gut.oa will put. you to \Ouoh wlt.h 11011111 0110 . 

Q.. I ••• Wb.III'O t.bll Rull\&11 11 hiiYe hl'Qlletat ihll 

na\llll 1p 1o toto coaete.noy wl Ul tlllll'l'ei!Ob 

-·· 
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A, A.l.l I bo. h n..~ 1 •• 1a \be J"~ of 

o-.ne. 

Q. 011 , f<N Had OU.J' Jlllpfl'. 

Daae \bet - •othtaa U Ula ••••• ,. 

1 d<la ' \ bow, I ... U ID fCNJ' pa,_r tb.la 

..:U'AI JII &ad that.' 1 ill I bow a bout. lt. It 

oua o~er the UP Uoker lelt ll.ldlt 11114 I •• 

1t 111 )'QUI' J*per t.ble MGm l iiBI.JICI t lle.t ' a ill 

I laao. about U . 

Q. Nr. S.Ontar,r, aotblll& 11• l A Ur.e CllJ'reaoy 

elt~UCIIIT 

11leel;t. 

Q. ~~ tl')'LD& to roat. t he ~n 

No, • ••rythlll.l h ••'T -rort.ble. 

(<, I ootloa tb.e pow1d 11 do... to U'OU!ld 4.1n , 

Wb.lob I I OODfl14eJ'flbl:f UDder wt.t U ... wbe~~ 

inth11U 

A. "ce.e, 

~. h nr.at.hea.o ~t ..... u,. 

A. 'l'ba leu d.q' or two 1\ llal t..ea 1 UU.le 

\he tonlp exoha.D. .. a1tuaU011 Ue M1111 pt.Z'"" 

Ucule.rly qutu Uda weak . 

Q. MobodJ" C.J'II to fP lllto t.be IXChup a.!'ket 



at ~nw., .. .._.,., 

AU I-..,. il tMt. tile ........ • rii:at 11 

Pll'ttl'llll&rqlpliet, 

il· AH J'CN plat; $0 lM bar. MoatQ't 

Mo, t t '"'17'-1:11•1 ,_,, • • u 11 I wtll ao ~o~p 

"-rrow attarsoo., 

Q. s .. t~ ·~at "- illliCHitlll 1A ellaluUac 

~10r1, lib'. S..nuYT? 

I - •t --•r U tat...,., but -114arUtt U'l 

a -tb old I t.II1U: t.b1 a~t troo. t.be 

atu4po1at ot Ula 011HM St.'-" be b- 'I'II"J' 

MIDOIIIt'\11, After 1U1 Jnu\oa da .. lultd and 

then hl1'1 M-. a beo l uhl.J DO rtpereu .. t oaa 

Q. C.. you...,. - .ore--lt'a a 8I)Od l\o%7 ud 

"M••'t UQ"UI.lQC 11... h ' a \!Ia u.a11'erMI"J' 

OfC*II -tb, 

It h appro:rt.\al;t •• -tll ud 1t you (liD 

be.ok tha ,. .. ,. • .,., ~&land •• , ott sold 

ud look I t w'he.t UppeaH 10 our ooutlti"J' tb• 

aad o.ow J'OV. l oot .t-. Fr.zr.oa deYUuaa and I 

1:13 



Q. 'ftr.IH ba•e' t b"a lllll el ... heNt 

A, I oould aot -.n .. ,,. \l'ult , bo.lt •• r.r • • I 

- e.xol\iaa•to,.ror)'OU. 

Q, Ill the - t hl.1 •"-•-t -.ld u be 

po11l'l~le t.o Uow e~r\1--I ..,.. t he Molr..d'f 

et..~\-o--would U be po"lhle \0 al:low 

e~ru aad .. _,__n.taa or ,pld 11-c ·.tt!:l 

TOill" t.;toru aad -u,. ud tr.•)J..UHt 

Whea JOV hne • br.lhtna lpell e t \ down 

wHh Her bert u d talk It O'fll', 

Q. h ' • ••t\l.llJ' oont\l.•ln.a ba•tac t lu'M .. ._ 

or gold tlg~~ru e.d nolblll& oolnld .. W1 \h 

\beolh• r . 

J., S.r10UI1.1 , 11\ ~With hlll , Y1 e.re DOt 

t,.tn& to OOAf\l" JOlt, 

Q., I ll::now, but U 1• Ju.e t the dtrteNift t """ 

oa wb.t oh Ue tll.lac ta •h up. 

El t ~--ud aD,JbodJ" .t .. t bd' • u te ... ahd, 

su d.,.. wU!a Ktl.l"bbrt ud tr .. ou lliqlro•• 

U .. wtll be altod to p l augeaUaae . 

Q. You. ,,.. l enlaa ~rrowt 



Q. All4 Will ntllft ••••• •• •••••• 

h Mok W.U.eMI(r. 'tbU'• all t • .. fll)t. 

-



RIPCRr Cll la:RrrAKI MCR1Do'TH.lli 1S 
PRE33 CO::nREHCZ, JI0\"114llll ' · 19)6. 

H. ),!. Jr. , What. M.n 70\1 a:ot. on 10W' .S.nd, Bob? 

Bob Tbornburi:b1 llhe.n an 1fN. lenlnc tor b&land, 

ttr. S•er.t..Q't 

1 . Jlow atloul4 I &Nnrt!r that.? You. t..ll 

u-. Bob. 

Bob Tbornbura:tu Wall, I hoJ141 you don• t. 1•WI. 

A. 'l•ll, I 4on•t. know. 

' · t:a..-• JW aeern U\41 'laahJ.Il(t.on foat. 

\bia 110rn1ncf 

A. 1\'o. WhaL 414 t.hey MJ"1 

Q. Wall, ~1 haw a new cabinet. al~ 

picked. 

at.ory. 

\blq tro. toM t.ax JI'OIIP up on t.ha 

Hill? 

J;o . Ho, I aa in t.oo ( ood a hlmOr t.o 

let. &ZQ"-how ahall r -.y-. I 

t.hlnk I - t.h"""b W1 t.b t.h• aaal._ 

t.anc. "ot yw Mn t.be ;l.aat. t.wo or 

Ulre• MOnt.ha ln a:ooc1 hlaor and &ood 
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2:13 .. ... .. Will ;you r•- 1fNr C«lftrNtion• , 

l!r. SIC~\.ary0 WU.h H &lrd to ad~ 

•ildon of other OOYonnent.. into the 

-·tuJ~t. .. lou know how I wcdr, U \ben• a fi.IV'-

t.b1111 ~ 1 ' "' no ~. and 11 

•• do arrl "' at all aue-..nt. I • ll 

t..ll ;you bor• Ilret. 

•· H&" you h-.nl arv-thlnc oo J)r"'£l'e•• 
!or U,. rw,W..tlon ot a Soc1&1 s.cur-
1t7 'nuti llt.ha\.in~yeU .. jjo, I jual. don•t. knoll • 

•· )!r . Secretary, I t.b1nk I ll&'lf a brbt 

report 1n one ot the pe.pere :yntel"-

~ U.t. 3W1 t:aerland Md jot.n.<:E the 

-.tuy au-nt. loa. U. been eon.-,,_, .. I oan•t. cacont on U. . t•• cotnr 
away t.h11 afternoon .tor about 1 week 

t.o p t. eoc;e n•t. and~ run am 

I •ll ~back ~a1n, 

•· '~here an Ju..> ,olrw, Jtr, SKretaryT 

ItA ~11\a down t.o S.. IllhnB--

M:re, w:orpnt.hau., ., !at.h6r and ~~~reel!. 



· •· 2:1-1 .. n. Seon\aly, w.. M7 M • llt.Ua 

,.._t.ura but. 'llbwl JOU MPII ac~ 

lat1A( Uau. atrlaa o! bilh Mturlzl.s 

on tN lSUI of Deoe.b4or, 7011 uda •~ 

r-.rlt: about the Q\laa\.ion ot r.fwxlt..n( 

or r.dac.1.tli t.tw.a biU... Did you 

... n th07 wov.ld. haw ret\l.n111'f« r l&ht.a, 

or clid you ... n to MJ pol1t.1nl,r U1e7 

wwld han 110 n l'lmllln4 rit,hlaT 

tou -D u-a t OW" hundred &UllonT 

•· J aa . .. 'rbey will be p&id ott 1n cnh, 11efl-

nita)¥. 

•· I U~GUJht. t.hro\ waa llt~t you Mid. 

!'her 11'111 be paid ott in caah. /.0, 

I t hl.nt \.hat. a1 tar u u-.. Treaeuzy 

ION I t.hlnll: Wll(a wU.l be auch 

quieter and &ldl euler t or w. • .. 
hu• INCICHal'lall,y ••t.Mrod Ula .tor. 

and I Ul.lnk .,:fl. ot our worriea ar. 

behind u.. ! •· ['o JOU plan t.o n~-..ll(! a aUCCQIOr 

! 
to llr . Coolldta, J,tr. Secretary? 

Well, I •ll fill U1a po.U.ion ju.st. aa 

.oonuluntind a an. 
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Qo Ill'• .......,., ~ ~ M I 11\t.ll 

~~~--,..Mrpa~ 

lat.t..ac U.t. MriM of bllh •t.vln( 

0111 \M 15\h of r.-ber. TOll -.eM ·­

r-.&1'11: about. tha ~1t.1011 or n1'1md1.nfi: 

or ~"'"-1ttf t.hota bUJ.., D1d you 

.-n th.,. -.ld ""'" rel'uncl1n.e: riQIW, 

or 41d J'OU ....n to M7 poa1t.i"nl.7 tbeJ 

-.ald bl.no no re~ rii:bhf 

A· tou .... Uloea l~ ~ .U..U.on? 

Q. t ... 

thef rill be paid ott in ca1h, det1-

n1tel.7. 

Q• I tbouiht. that. .. , what. you uid, 

A· Th~ will bt; pe.ld ott in caah. /,o, 

I t.h1nk \hat. II fu u tM TrAllW7 

10.. I t.MM thlnca rill be llllcb 

quJ.at..r aDd ~eb eubr !or U8o WI 

ba.- .ucc."t\ll.lJ' ... t.hered. tha at.onl 

ancl. I t.h1nk .:.t. ot OW' worrt.a are 

Q. 1'0 10\1 plan to l'e~ I IUCCNIOr 

t.o Wr. Coolld(.a, Mr. Secretary? 

Well, I'll !W tba poa1t.1on juet. 11 

aoon aa I can find a -.n. 
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Q. ire \Mn .... proepect.a? 

,, lione. It 70U1ft pt. ... rood cudi­

ckt.M MDd IJI \bl -·· 

Q. no do rov thlnlr; w1l.l hMd the SKnt 

S.n1.~ attar )lr, li!ora.n ret.i.rea7 

'!be U\1zlc hu beWI aoln« alo114r beau­

UM.l,y and that• 1 OM of the t.bin.a;a 

l.cll:. I ..n t.ho.a of you .tJo "" 

wi\h the Prtoaldant. aaw t.ll&t. M .... 

incident.. of atlJ kind. Ob, n•U t1nd. 

-bod1· But off Uta neon:l, •• far 

•• 1111 aot.ne •• abi•atador to •liYWb•re, 
the onl.1 place I'll IYOr f'O when I 

have herw h .W..uador to Fhhldll 

P'a.r'u and aa far aa I know I'a not. 

Will no. o• eon or N7 in the now 
.ldllird.at.raUon? I h-.nl l-A ....,..t..J t.o 

Hant1 1 t. he&rd anyt.hins. .&tt.er all, ha 

'Wlla appointAJCI to a fhe year t.e.zu IUid 

aa tar aa I aa concc~, 1t he want.. 

t.o ·~ t.en btl 1a .ore than wle<:ae. 
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... ~ s. ...,. ,....till. all 

-·· Q. • .... to bat.. to 1 ....... Udl ~-

•• I avppoM " ooulcl all 11\. ~ ud 

han • .-oke. 

Q• ll.l O'l<lf'GOU by U\11 pMCI? 

that• a \he wa:r I f"l. 



II 
Q. b __ , to .u 1111 t.M foni&D .......... 

-'-· (-"'ill ........ 

world l).oM am t.iuphce) 

n.t. foU.O.. tn. •bot ~ around t.n. 

"WOrld. 

Q. b t.hat. .twre 1M •hot .o~ h, t.tr. see­

n~ J.'loea that ha" a.rvt.h1nl to do 

wt.tb u, .o 7'0U can \.dl right oft tha 

Gutoru Bob ...,.. u .. 'fbol41 world 1a in the r.ct. 

to .. to plaJ rit..h. 

Q. It. look8 lika a Jap&ne" product. 

l . flo, it.• a Coa1t O-.nl . 

Gut.onr u. s. J.,, Cecil. 

Q. a. -n.Dt.a t.o t:aow wblt.her there• a union 

labor on U.. 

H. Ji! , Jr. : 5'\lnq. ill r1£bt., ~ "'• • cl ... AIJ 

up tn. WOTld, wtw.t aua na .. you «01-f 

Q. •ben an JOU l;0111f to amounca t.ba N.-

about all . 

Q. CcN14 yeu _,. Ll 70U wUl aak tor ~.one,, 

l.:r. SeeNt.&r71 

2:1? 
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J., I 00.1\- W 11117 )'ftJ it.•• a lUUe btt. 

•r}T. 

Q. I n....,.s \odlt1 w ld&;bt. pt. i.t. aa !taz*~ ....... 
,l, Wall, U.t•a one o! t.M t.h1np I'• ~ 

about--t.ha ra~ thAt Tbankasinn, b c.in,g-

1 ~ above VIe ol!erinc t.ck on accoum. of 

that., delay u.. week. 

Q. Did U.. F'realdent•a at.t.ent. U.t. ~ will 

need a lltt.U liON relia! IMIDe)" up.at. p:t~~r 

MWn tlunclNid fit\7 Jdlllon net. borrowil'fl 

ol-IIOIWTf 

I t hl.rW Uta 1 lltt.la bit too • r l,y to t4ll 

yot. 

a .. t.onr !011 lmclw ha •1d 1n t.ha bud.,pt ~tion ha•u 

OMd up t.o n .... h\lncirtld .S.lllon and t.Mt ••• 

taken into CONidarnUon, 

Q, He aid M at,:ht noHd i t. 

!', r • .h'o1 'ka there.-. at.a~t out.t.oc.a,y7 

Q. s.......u ~ .. o . 

<*1. We are •t.u.:trint. t.ha t.hinrJ u I ~. 

on account. ot Thankapifin« carl•~. wa -., 

pouibl,y po.tpon41 U. and llllllca U a uak 

ht.erJ 1 don•t knolf ~t. It. aakaa it a 

Ut.U a bit diitlCNl.t. Laat t.Uie w. had it 
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Qo lll'o a.ore\&r)', 1 *-1111: .. \ tbv nlU'I"'III 

too 1a t.a.\ \be ~ aid 1M wool.4 

DMd ..oMJ \o ..0 \9 \M .oney \l.k• tor 

\he ctr.a,pt.-U.. MUd lldd.lt.1-.J. CI*IU:..,_ 
....... 

I'ft INn pnliaiMry .f'tpre11 but. I'" *II 

~ tor ten ..,.., ud. the op.1 arket. a-s.t-

lfiCNl..d uk 701,1 t.o Nke 1 •web' of !ouip 

lnT .. tam't.a 1n orter \.o c01t.rol reperw1110M 

ira CQaeatia and !onlan •conc.;r? that.•• 

t.be a\.ory that. eau out sa~. 

A. n.n I uw \he ' f r .. ident. " d.il! d18c:u.11 1t. 

and •• tt.a .... in t.bl t~ ftOW, lincl 

J&Dw.ey lat., 19)50 bad ICCIU'aLtl f1f.'l"l 

taw. ot 1.Dt..m.Uonal c.pi1.al ~t.ll, 

&Dd. .. an propoa1nfr to rd ..... U.O.e ~ 

u.. rlt.hin • week . 

Q, To the public, you -oan? 

To t.M publ.Jc:. 

c;:. Pro;>olll\r what., did. J1N aq1 

to rel.eaH U:le fitw"N" M...-e ahOII'illf 1nt.er-



I 

•U«<Il oapS.\al •-au. ••' .. t.c~ u... 
bon alMa \.l'.e l1rat. ot .J&n~~&:r)', l9JS, and 

Q. llh;r do yo\\ intend doinc t.hat.T 

A. .ru-t •• a cuJ,da eo t.M.t. people whoM t.u.U..•• 

b a.tteet.«l. lJ7 ce.plt.l *"'taent.. un knw 

•'-"'' roinc: ot1 and bt- Womed., 

(. ro ~ lbartl the J>reaidmt.o I e<mcf:nl ~r 

t.bl dt...,.tlon< 

A. to" 1mow I '• not. colrc t.o c--.t. on a 

lhit.e 110\laa at.a~nt. or~ ata~t. u .. t. 

Ute f>relident. ulr:o.1 I Nvor ha" IU'Id I ' • 

not £:011'11! t.o now. 1! the 1-ruident. -.de 

tb! 1\.at.«Mn~e dbCI.lllled the UUnc l.a Uta 

f~\<Q' hreJ U.•a 1•rt or 11\: job t.o qt.eh 

Ut.ll thine TUT, "ll' cloe&lJ". the Prealdent. 

hu bH:n iJl!on:Md 11hat. U;.a ait.u&UCiO hu bee.n 

and •• w1ll continue t.o nt.eh it eloMlJ'. 

1:0'1' w•,.. tw1 t.hia 1n!on~~.Ucn, u I [8.7, tor 

a y1111r &nil nine .,nt.ha, and we pl'OpOII:e t.o ro­

loa~e u.. 
Q. That at.ep o! rol .. all'lf hae been under ~ 

ddV'&Uon !or ~ t.~? 

2:0 
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a. (»:l, 1"• ~ u•a a ~it.• a 

1)0 s-e:• or~ l.U:e \bat. n•a 

• t.~. esoc:-rt.. h Ulat ri«ttt.1' 

Outon1 I don• t. know, 

1!. J,: , Jro~ I know \.hey t.old .. t.My•ft had thir~­

!1.,. rirla woticiJ!I on b11! -ehlnu 1n 

lnt.e~ Ren:nue !or aou twa. I d._ 

c1dlld th1a IOM U.. a&o• At't.er )'OU aee 

it., you'll knew 1t oouldn•t be cott.en Ol.tt 

Oftm1.f11t. Put at.lldent.a or 1nterMt1onal 

ca~l tal will be 1nt.er .. t.fld., and I th1rt: 

1t1 a £Oint t.o M ~p1\Jl. 

Q. ..m u. btl Kept eu..rnnu 

•· t ... 

Q. l!ow o!t.on?• 

A. I don•\. know wt.tu,er we•ll ~it quarter-

1)< or IICIIIt.bl,-f 1\. hun•t. been dec::ided yat.. 

1..• CUI. you pwe IC.. 1d• II t.o when JrN. ~ 

c!Akd t.o &Wee th1a p.~.blicT 1bat• a a lltUe 

il::porW.nt in rl• ot r1eent nent.. 

J. , I can•t. AYo «XC.it. that it -• deeided 

befor. I bit. 

Q. Did. you hA" thia problea up about a ron 

-.o or llc.A Mntha ap about p.~tt.ir!( thh 

-•t.at..Mntout? 

21i 

' 

I 
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A. I t_. ~ MM ..t.N a&O• l .. , 

u . .... 

Qo ' Jf#U aco? 
lo Jlo, no , I ckwr,t \. th1Jlll; IIOo 

Q. Lcn•t. kuock"' 1\My ckJim, 

A. You had a good et.ory. I c:u~•t IWJ uact.­

ly, 1 lr:now tht.t. it WU CONi dered 10M 

.on~ aco aM I •• J01Jll t.o MY thia tor 

ba~, •• wer. feartul that Uw people 

wwld attach t.oo .ueta ~c• t.o u.. I 

.-n, U!e,ytcl. ,.t. t.o n~ it the ~ \My 

GO hdwal r.eaane at.at..m.., ,old, at.e., 

and U.at•• wey •• haait.al.«l to rel-.a 11., 

but. • • feel th..t. now it•• a ll.l.tt.er or 11\1.!­

tlcient &61\lnl p,~blie intQreat that 1 t. 

1hould. be nl•nd• 

Q. l,(r, Secretary, 1n Jour l.titw.r to Sen&t.or 

"&ndenbcrc I bel..lan JOU 01-reae-.1 u .. 

op1n1e~~ then that. ,-ou wen not ~ 

onr u.. ~ of cold. aDd infllata.lt 

1D .blerican Mwr-U.hc. I:.Ove 7011. llt..red 

)"OUI" -n .. , on w.u 

J., rt I arwwcr that I e•t into this--he'll' 

ah&ll 1 Po¥ 1 t1 

~ . Well, What I ,.... t ry1J1G t.o do wu let 

,-ou hna an eu,t ~ 0\lt., 
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A. I U.. 7011 fti'J .uoh, 1 111 put 1\. U\U -.,., 

I Mll..,. N\ r ...W in U:e lett.er a t ~ 

t.iae u.. ltt.IAr ... wrtt.WD ,.... nry ur .. 

~ ~· cnocr. ot cov.rH, &inC* t.ben a 

lf"M\ dMl ot .on.,. baa oca. hereJ it. ,_r­

t.1~1;( hae bean accalon.t.ed e1nce Sap... 

t.Mr 26-UIO t.riputU.a qreGMnt., The 

1ntlow ot oapU.&l haa bH.a acc-.J.erat.od al.nce 

(014 t.ll&t. , ... 001:.e onr 1n U a lal):t. Mnt.b, 

hU biMn cc.1J'II at. a !eater n.teJ t.be 'flbol
0
e 

queet.ion of the -nt or capit.&l S.. 

--.wnc .tllch Ma to be nt.ch~ "f7• 
,...,. clo .. l,y, and " han r'Un We con­

tinuoua atuct1 hare. 11'1 han h4d a lot 

ot J*)ple et.1.1d;rinc: a eYery ~. 

Q. ta tl'Ar. aro-~ to t-.line 10\U' aiat.i.J1t 

ceb&n.:• cont.roa will be 1fllllllf1e1ent. t.o 

prot..et. U.. doll&r apinet. .uch a .w-nt.r 
Aa r.r •• oont.rol of Uwt acbangM 11 con­

ce~, " t.Y" tor Uw -nt all the 

tooll nece11...,.,. at. our diaposal. 

Q. All O!ll'tat? 
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A\. wr d1Q.'OMJ., I a.an, I' ft ,ot. Ill t.M 

av.thori\.7 n.c:••a&IT· 

I'" cot. aU t.he t.oo:L. ,..c .... t,.- t.o hap 

wehe.n,aau.bla. 

(,, tl!'o SIICNt.lty1 would JOII aind tell1rlf: Ill 

what. U.. c-NJ. l1old. ot t.his "J)Ort w1ll 

COY~J'~ I u.t~, bi'Mk1llt. 1 t.. , , , 

A· Il rill eOTOr ahor\.-t.etw~ aDd lonc-l.4.nl., 

the whole W.irolllo It. will be UMi nnt. 

..mt.a bet.-..en t.he tn.lt.41d St.at.ea and o\.hor 

COW\LI1.Ci o 

~ . 8]' 0011ntr1ea1 

1. I 4on•t. U!.ir.k IMI . I NY t.he tot.ala. 1 

bt.'Jen°t INn UM breakdoWn !Q"Hl.!o 

'- · .ltO"tb1ntll\.olt.oekiiUid'borlda1 

,1. , I don't. think ao. I\.' I doll&r1. 

c;. Ia that bt da,yat 11 Ulat. .eyn Wlte1 lJS 

~aa! I~U.•a-tol'Cil\aS..ncva. 

lou .. it. unt.ll rou ••• \.he t.Mne, ard then 

11hat 1 Ulo~t. .. 1ft!W.d do il ha'fO I }'THI 

conter.not l u wUl. put • n at JOU.r diapoMl 

who~nd1t.. 



- 9-

Q. I ~ u. wwl4 Mlp 1l - -«. at U 

1D. I'OIIItl-s· 

No• I oani\.J I tr...o•t. -• \be ttt.l, 

2t5 

ju1t. the t.otal1. J~at ~. o1 1011 'lllbo are 

1nWr.1t.d ri.ll Y&Dt. t.o t.ka 1 c01q1U of 

bow-a and au. down and tJia ~ ..mo prepar«t 

1t. and clid th4 wor'lc w1ll be at 1f'Nr d.iapot.al, 

Will t.b&t. be for D1ne 110nt.bll1 

A, A y•r and !lint -.om.M, 

Q. 'lben w1ll J01a ~1-.. U.? 

1 . I'd l..lk"• t.o -.y wU.b.la a WHk, blat at.nea 

U. hn•t. qai"- f'N.d1···· Aa a .. tter or 

faet. , I 11ked Uta. t.o ~aa .. it r...q ~. 

but. wUh lo!ll t.1J*rT1tar carrl&~•• and all 

that kind of •chanlcal tl'OUbla which ,. 

didn't. J.ook for, U.•a t.oo web ot a job. 

, . J:r. 3acr.t.ary, u.. .. ~Uone 'SOUba" 

iawed on U. pld. poan-will rou .at~t to 

ba.. u.o.. adopWd aDCI. -ct.d 1nto law 

alone wU.h Uat a\.abillaaUon .xt.-nrion? 

'l'on•t. fOil ban t.o do that ! or )'liW' 01m 

prot..cUont 

J., Did t.ha Prea1d.,t -.Ita 1 1tat...nt on t.hat. 

u t.o whether-do .. a.vbod.J lmolll": 

Q. J.l t.o Wbat0 l(r, 3KHtAr7"/ 

C. the queaUOCI ot U.. a'--1o11 of Uw 

1\abill&aUoa 1\ud. 
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c.. 1 ~ M did 1n conne~:t.Lc.~ ~tb \be ...,.,, 
a.eton1 I t.A1nk eo, ,.,,, 

~. til Mid it wwl4 M a a1et.alca tor t.M 

Jl , Jl , Jr, , I'.U, •• tar u It= cono.rcod1 caM.oinl.T, 

wlUl. u .. a1t.uat.ion the world il 1n now, 

I t.h1nk it•• o£ W"•e•ldou ~r\.anca that 

u .. -.raancy J)Oiflnl •• ban now N a~ 

tbeJ ar. ~~~nt. "M!\J.1 oot. cnl:r hl.l'an•t. 

001\ t.lMI COWit.r} ln;r\h11l81 but, U I ln.­

dlcat.ed before, we an aheM o£ the ,_ 

on it.. 

c;. l'oul.4 t.hat 1M ...te Pf.l'Ml141nU 

J. , Jw•ll han t.o -.it. toz wbat. UJ. Prni~ 

41nt ..,. •• 

Q. )lr, sacrct.ary1 u..Ma ••11' .ucb, but that 

11n• t. what I ..nt. The re£U).at.1on. an 

what I -~~. l'~ld. )'OU ba1'1 t.hat ad4i 

1nto ,_, 

1~ of tl;a Cold Act. 

Q. Yea . 

A· TM Gold. Act oo .. n•t. u.pi~-thllt. ,o., oo. 

It•• juat. the etabWaaUon !\Ind. nich 
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CIQ)inal in J&m~a1"J . Ttt.,'' re all M1ed on 

t.M Oold. Act ot 19)4J t.hey'N not. bt.Hd on 

217 

th1 etabUilat.lc.n f\l.nd, I •• quite l\ln ot 

that. That.•• a J)ti'U.llent. aat.t.r. The PNI1~ 

clent. hU aut.horit.T t.o hw. thea• repl&W.on. 

or licenaea. 

Q. The power t.o deftlu1 upJ ru? 

A· There are two t.ldn;;.• , the etabilb:~t.lon fund 

and t"- power t.o 6nalue. Bot.h ot thotl a.­

pin, and I &Red )"011. whether he ind.1uttd, 

and I t.&l<• it rrc. ~ be hU, and I U¥, 

tor U. good ot LM country 1 I eon.1det> u. 

Milt. laport.ant that t.hoao t.hiJle:• be extandedJ 

t. think n wouJ.d btl at. 1 t.orritic diaadn.nt.ase 

lt Uley were not ct.ended, 

Qo 1£r, IC~t.uy, it t.he Uehan,p~ ~ ~t.e­

l;r protected, and IYid.nt.l,y the ~ ACt. 

o! 19)5 prot.ect.a U~t~ C"'-.tU. at.ruetun, I 

Oon•t "' t.h4o 4ru~t.:n ot f onip 1'\mda ec.1nB 

'"· 
AI \.he Pree1dent. indlct.ted it.• a a .. t.tar or 

thlll.f - to. ··• an t.1.e11 .OY-t.e o! .t'uncU 

and that. •• are 1oir~t; Lo .U1 public , 

(:. h Utere an:r way you c.n di•eouzoat• t.h1 tor-

i 

I 

r 

I 
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J., You. aea.n, 111 other word.a, ~~&kine a profit.? 

loa. 

I don•t lm<JW .tlethor JOU wore at. the ~•1-

C.nt• 1 contn.:nca, but I rMd. t.bc ·~ and 

ptbered M Mid he had aaked \.hti F.aer&l 

RaaarYe, tho Saa.rl t.ha !ltchan,p ec.u .. ton 

and tJw f"'-aury to Nka t.ha ·~· lfa Will 

Mka u.. 

(;, You hue bHn ri&ht. alq. 

J. , I Contil~r U. part. o! rq job Lo • t.cb that. 

hour}¥, and .. do. 

, , ~ .... 7fN. &rc1 lac:LalaW.on 1n IIJ..nd.T 

J. , flo. 

c;_ , 1'1 Kid JW ~trt, , 

1 . That wwld. e~ llnder l t.udlaa. 

ia Micl he had liMn adrtaed U.t. h&ial&-­

Uon woul4 bl ne~a..,. , 

GUt.on1 If he fou.nct U. fMaibla, 

f' , l', .h'., All ri(ht, I can't MY t.odaJ, and if aey 

llcial&Ucn ia rM.d,y, r d.on•t know U.. 

ThU: 135-Pil(O doa.ent., 

J. , I A7 135. I QOn°t kno.-it -.;r be 120 

or lJO, 

<:. 1111 1\. abow !.he pot1Uon of ~ie&ll bu.i..a 

,,...., 

2lS 
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•· 2:0 
Q. lw have that. 1nforNt.iOI'I t.hO\l(;hf 

I 1.a:.a(1M t.he co.pt.rollu• • orne. .u.t. 

ha•• u.. 

<:· J:a•• you &fO' other l~llat.lon 1n aiM on 

Wa .Wn~~1onf ~rs '" that. JOU. 'ftllt.M 

do 11 tl.aply t.o atMid i t. tor •• lol'f a 

t.t.e u t.. . .y t.Mnk wtaa. lfo ~rect.10D 

or .cd.it.ion nee41&MI'J'. 

UO\Int. of donl\l&Uon power or juort. U.e 

_, 

bot.h the at.&blli.uUon fund and t.bl ~r 

t.o ~Yalue, ,tua:· .. they a.r. 1n t.M1r rr.­

nnt. !on., that. I con~~U.~ 1t. -t. 4 .. 1n.b.e 

t.h.:Lt. they l e OJ"\Indedo 

~· l'r. Secrot...ry, do you think the F«t.r.l R,._ 

nrn>oan11Jhcvldhl..,.apart.dthei)OIJ\.rol 

O'n:.l" (old .o-.nt. btoauu of t.beir control 

or erc:wiU.'t 

A· You NJ.d. in y crJr OOlWU\ on Konday they de117 

ft, 1'l\,\ abould I t.rtp you up? I Wnk J<Alr 

OOl\11111\'RIUCillmt.. 
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Q. n.t. do rou think of u.. idea of t.t.f 

1• I t.hiJik 7011 wrote a n17 Die. £Old art.lCileJ 

I read it. wi\.h CJ"M\. 1nt4i,..at.. 

Q. Jlr, Sacrot.ry, Uutra aro ~r• in larb 

u.t 7 011. hna acl'Md t.o (!'Mt tnnc. " eNd­

it. up t.o t."ellt7 bUlion franc.~. 

lill, in \he tin t pla~, th• ra•a auc::ll a 

W~~t. u t.hie John.lon l et.. 

I.. Cot.W1 WI c1ellJ ~L 1L0171 l"tal U' 'SOU don't 

nnt. to be qoo\.41d on u : 

A· IOU c::&z~ detv 1\. jua:t. ao n.t. aa 7011. wioh, 

11'1UI011.L quoUr!.j. 110, What clo J'O'· n-ita? 

.;. I juat.wrlt.e ~t lt. ian• t eo. 

A· It. •aint• oo. All rl.iht.. 

c; . IIJ' , !lec::ret.ary, do 7ou hava aqy ia .. how 

t.ho .. l'UIOMI a1(:ht. ha'lo ot.art.eti Did Ul~t 

Hlk alo.n~ 

A.. Abeol\lt.elJ not.. I ..... it. wben 1\ taM OYer 

t.bl Udl:or, Uo:.t.ta all. Gaot.oo daniad it. 

and Ulen u1d, •1• i t. oo1• 

C...ot.cn , Att.•r al11 UM1J tltlq e ot.ock uchanf;a OYir 

t.hera, t.oo . 

Q, It. •ent. up over thora on that NIIOT, 

A!t.or J!erbert denied it. he alkld .. about. it.. 

c;,. Have tho BriU all OPI,r oachad 7ou "'*~ U.. 

Prcaldmt.• o Ol\DO\Ine&ent or t.be OU.r ~ 
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P:o. 

~. J.I"'J l'\lriher at.ep cont.-plated in thla t.ri­

peM.lte a,re-ent? 

.&. I can•t.c-t.ont.hat.. 

C:· 'lhtn are you (01n, \.of"\. wU.h the .!1 . B. c:. 
and E;eaerTe Boa.rd on tbh at.udJ? 

In • d-.y or two, I JUeaa. 

c,.. r.o ,you f u l U~at. Ule fi rat re<;,uirwent ot 

the eurreney W'S-nt. ~r.eaM: \.hat dc.eaUc 

reat.lc prwJ'Uity la coaint· -.lOf\i "'r'T n1~ 

l;r and vary A t htact.orU,r. 

Q. One ot tha pept;re, ''r . Secretary, ... td J'OU 

~Uld. taka D"f'or t.ha R. r. c. t.o liqulc.at a i t. . 

WMt paper •• tbl.t; 

c; . I don't recall . 

J. , loa - t.ha JIIJlCI' t..tor. I nnt to ca...nt.. 

Q, I thlz.- I MW U. l n the St..r; it na in a 

to (10 th&t. 

J., Well, you can h&D:Ue that Ule --. ""'¥ tbat 

Dutlleld 11 Pine to h&ndla hb nat dania! 

on hie own aut.t.or11.7. A• a M tt.e.r of fact, 
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U.ore• • al»olllt..l.r no\.hillf: don. or1 t.bal. 

in tho Tr.aury, wo ha\on•t t.oueh.cl it, 

•• ha'l'(!n•t looted a t it, &nd i t •• one or 

\Moo t.lloon. 1~ lfmt up tor -

rtoa-1 don•t lmow 'll'bJ. 1fl ba~•\. 

ol"Otl thou.t,b\. or i\. , 

~. l.'l". S~t.ary, thor. haw '-en aUllm• 

or dollar• 1n d1v1dende and .xt.r-. dhidt nde 

deol&red and PI.YJ'Oll N1"• and borueaa, 

ote, 1 I'IUilt.r or Ua• are attributed to, 

not Oftl.1 PJ"M~I"it]', but COJllOn.U hrp}UI 

ta.ut10110 and I'd 11 a to hear JOU on t.Mt. 

A. 11 7our nnM o! tn..or Ill r1(;ht tociaTf 

c;: . lflttJ good.. 

all. All ritht~ 

~. Lo you reallJ' think it.' a 1n llne 11'1th your 

........... 
1 · 11 tar u 1 ~. Mr1.oual]', •• far •• our 

oat.iaat.ea aro concerne(;, theN h&m•t t.Min 

·~ J*rtieu4r ch&noo• one ..,- or tho other 

dividend• and u"i'ar •• w ca.n tall, tho 
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all rilhto 

Q, (;an J'OV tell Ul atvt.hinf about U11 OS*! 

don• t thiN. it.• a up t.o .. t.o anro<Jilneto 11.. 

C: · Thq are at the ll.,nOtru. 

J., 'Ihey t;IIJt. her. Wa1nell<ia)' or Tburtk>l.f. 

'- · ~· -.it)lt K•t"a ra.iae ovt. ot th:!.\. corporale 

IUr'plua tax yet.. 

Jov -.il;bt aet. a rai1et 

~;,. Jea. 

Well , I •ll be the firat t.o congrat\llate )OV . 

ill rltht., t.hat would be tun, TO!.Ildn•t. U.? 

Q . I 1ot. • raJ.••· Ud 1ov rad rr. hrbert. 

ll)'e• ' theory ot what. the TMJanry lhciWS 

do on !inanciJllt 

• • n.OIIJ.d I1 

'-· Well, he M1 a ac~ by which t.t'.e banh 

could aet. out. ot oova"*nt. ~. 

lio, 1 juat "*'- 10Vt' col uan, :lob, (J1nt.ne:r} 

'-· That' a f'4ht r.crt 4oor to 1t. . , 



IDOl: 0:1 a::II:Ur IDUII!IW•I 
nat OOiftlllrCI, BJnlaD 19, 19361 ( 1) 

lf.ll. ,Jr.: J.t )'OUT IUTtc•. 

Q. J (loW" )'ou1n • MD \~ :uah ot U 'bt 1\orl11 

outot l'arl1, 1.:!'. S.cnotaey: d.o:rCN. woantto 

c~t o11 tUr:ll 

101atloD 011 t t , ot t lctau,. or otb.TWhl. 

~_,. ottlclab la4 eont•r r..t rlth L.r. 

Joo•enlt 1D '" Tozk '!~.toTe bot 4e)*Tte4 U4 

\o ••• wtll.t t he IL'8 aa)'8. 

Q. til' •hey •14 th17 hn.4 a eonteTeuce at the 

•. 

.. 

I kllotr, but 1t :rvu' ll Tea4 o~~e ot tb.t papen 

thh ..,miiiC, the vP 1t o::y aa14 tM puU«:GD 

a.m.d. tM atoey, W.t what I t.o14 ,_ 'bdoH 

1:.1 thn ottt.clall7 or Wl(ltticlall:r MY• I 

receln4 ~ l.llto,_U ou. 

I 
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Q, You. a rt t.M bott, 

All rt~t, at noon the uecuthe coa:d.U te--1 

-n. I • • cornct t4 th.l e 1110=.1ae--n• e t he 

aacu.tbt co.d.tttt . 

Q, 11'111 70\l N.¥ bow lai.Ch D .. DOlle,' 70111 l"t CI)1.Q( 

to bol'l'Owf 

J:o , l ca.D1 t. 

Q, ftll :rou aa:t after tb. conhnnc:tf 

,l. Jlo, DOt r.4.7 r-t. 

Q. llr. S.cJ'et!'IJ')' , "'" )'O'Illookincat DAt&oUc 

A.. Ytt . 

Q. lb 71N oonteqplatt Ul:1 further nY111one and. 

llbab-u~ ttllllilar to ttl. one Uat ~ pl.&ce 

llo, I - Ulet one then •• the result. of 

N¥Wnc the Juat llQ 1 t bat I he.•• tor 

1110nt.he t.o!Jcen a portonal t nhnlt t n thh whole 

narooUc probl- aM we an~~ 1Dhntl f71QC t.ht 

drbt a.ll our the COWltJ7. 
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lt. Doee \ bal. follow ,.-our coord.i-Uoll of t he 

1rrneucattac torc11t 

':hi I h part. ot I.M wbole p icture. 

~- KaYe .JOU &n¥ lntor.::eUon there rill "- arq 

f'u.rt.hu~•~r 

I•a QO\ tbJ. nld.At;--1! I llhou.ld an.ne r--1 don't 

th1Dli:: ther.' e azl¥\h1flt Ub t bat; ae !U' 1 1 I 

kllow, then'• noth1n,s: U lte t bat. 

Q. Lr . Secretarr, I ' " 7011 M•• Profn.or 

to~nt l 

I ~uld. lo ... to COI:Dtllt; CloD I ct.•e U off 

t.twnoordl 1;o, 

Lt m: : l:O . 

Q. ~ I as: t h11 quaaUonf Do 70U ·~ct a 

.tt!t.n.ll!,(,; ot t he tnhr•nt m t .. arq U~:~e 

.o>olllll70Ul'fl~ct~l 

J., lou 'bo71 ar. &;ood \oda,J, zjg , I don't t.bJ.Dk: 

I'll .a.¥· 

Q. 

.. •u "" how thlnt~• dt'l'tlop. 

Q. l.r. Seontal')', th.tn b1.1 b1111 a lot of "'POr'h 

on tbe oonU-Uon of tM :uc. 

! 
i 
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J., So I ..... IND . u Coii(:NII •• ., 114Yto. 

or opinion on ~~ exttnelon ot t.be l!PC, rq 

antnr would "' Uw.t. I t.h.lllk 1t11 ~na.nt 

that Co116A•• tx\-=4 t.hl ur. ot t.hl RlC tor 

&liOt.htr yw.r. 

Q. WUh all 1t1 preMnt. l e ndine; power ? 

J., I h•;"en' t cone tDto thh thine, conu•'t7 to 

Ot t h<l NJIOl't bat \Mn: Jol\et Mt ll- •-7 
aM 11n liMn a_,.: I M•a•t Cil'H u ~ 

UIIO\,j;lt. ~ t he u .. -·, Ita .u-e, tt 

t.allc t he thl=c O'f'tr. I tbpl¥ tHl at t hll 

tl•, 11 I un aa..-4, I ~rtaht.l;r teel \ht 

Q, AI a l~d.lQC .... IIC7l 

.h a b:a41-e ac-c;r. 

Q:. 1i1t.h lUdJ.DC po1Nnl 

T ... but I don1t iawnr 'IM.t JODII bat lD .S.I)(; 

ll ' • hh !)rvlll.._, hh Job . .ru..t wb&t he bat 

tn .tnd, Jw.at 11b&t be w.n\1, I dot1 1t t:DoY, 

~t Ctrla.inl7 t ht :KlC, &I ll\leh0 tboul4 H COD­

Unut4 toranothny .. r . 

Q:. Could )'OU tla,ICU ... tl 011 t Mtl j,ny I"M.OD • 

that e.boul4 "' 



So I ba,., eee.. U 0oi'IC"" a.n ., •toe 

or ophloa " ~ uten.ttoll or t.hot El'tl, ., 

aJI.IWOJ" would II. that. I t.h1Q)c h ' • lllport..Dt. 

that. Cortt:NII •n• D4 \he 11ft o! \he UO !or 

another )'Mr . 

~· 11\h all 1\1 pr .. ea\ hnd.lnt; powe r l 

I ha,.ea•t CODe 1n\o this \hi~~i: , COD\:nuy \ o 

tlbllt. tte report bat been; J ODel hat tiHU ••1 
aJI.d I'"'' been._,., I ,_,.•'" ch m H ~ 

tbcN,;:;bt. 1lh4a t be tiM -·· I•a -....., 1! 

JoD. .. -.n\1 t o con.ult • · ft ' ll sU don~ 

talk tile th1DS o,..r, I tbplJ' !Ml at thh 

U lll , t! I ftN llit.otd, I clrlai~~ol;:r t .. l the 

Rro ehoul4 tit l:rtln414. 

~ . At a lez~41uc acenc;rl 

A. "'' • leDd.loc acenc;r. 

~. 'lrnh l•D41nc JIO""' 
A.. 1'11, 'll\l.t I 4o:l't :0.0.. .t~~tt Jcmee has 111 111114; 

U.'t b.11 '1)1'0\l._, hit Job. hst -.bat hi bat 

111 atnd, Jl,l.n -.hat l:M -.n.tl , I doD.' t lcaow, 

bu.t oe r\atnl.;r the IIJC , at IU.Ch, tboul4 1>1 con­

tinued !or another yoar. 

Q. Coull. )'0\l e lallont.\1 OJI tbat f J.rq J"M.a<ID q 

tlw.t ahoul4 "' 
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I 4o"'' t.el that \ht u .. hat- jtt that 

"C&ZI 4h:pen" wl\h DC; tu fW!.ctlont IN 

too 1.-portaDt. 

q. ID otber 1101''111, the po"" '11'111 'be tht r. to 

the txttnt the7 wtll 'be uted1 

I 414.D 1t •7· I Utla.k tb&t1t up to l!r. Jonot, 

Ht bon what he IIIMt. !0'11. - ..:CIMl .. thti 

othn _,. \ h t qu.etUon 011 the t tabtll•UoD 

tlm4 &114 1 .. u how r r.u about tt and. I 

tbilloC 1U U l) to kr. J 011.11 to nl~:ld 'lltlat 

da¥• co 'by , " will. 'G'e bau wol"b4 t he lan 

tO'IU' ,..,.,.. YIJ7 oloul1 to«ether--both when I 

tbt !nan17. I ~. I alP,t lla1' t biU tbtH 

hu neur \Msl UMo tUdlttU 41ftuenc-Udt 

h per eonal--bet - Jora.t IIZid IQ'Mlt. I .. 

.:t1114: a penoMl r.MI'..::. 

q, KaYt )"'V. bad aa opporti.UUt7 to t ract 4own 

I hann1t bll4 u ... It I tL&rted t o 4o t be.t -. 

Q, I thoudtt poulbl.J' H ~t bau c- to 70\l• 

Pe>aple trrUt tMt 1t01't o! th1QC and 'llb.N t be)' 

&tt U., I 4oa' t ~.ow. lO'G. rill hlt.Yt to Uk 



... 
t be people t.bat mu tho. e t ori11 wbere tbt7 

,., \~ 
~. I thhw. J cm.,. llt.14 - thlDr£ about U • • u .. 

for RFQ to 'M llquiC:..\ -.11 ; I thilll.: he •14 H a 

aontb aco. 

A. I~nlon t~t. 

Q, I thlDk he ta14 H at a PTeU c:oe!ll'IDCI, 

1., Yov. a*-4. ot bow I !Ml; I'• Gf.Y1n._ 1rN- a 

st.nticbt foi'W.J'd an.,.r; U' IQ' op1111on o r a4· 

T1ee •• aU:II4 , \blt WO\lld. M -:r u .... r. I'• 

c:lY1Qi 70\1. a 1\ratlt!t ane"r t.o a ttralt:ttt 

qu.eeUon , :IJW"'l7 on a penoMl bash. Por tM 

plllt tour reara, t hen nner )vu 'been a crou 

wvrd or ellQ!.ten cUttenu1ee bet ... n Jon11 and 

~Q<telt. 1111'1 worlctd on Dl.l:IJ' l cporb.nt deah 

tot;ether u4 blr.Te cotte!l. alo~ e:n,....17 .. n ; 

U.t 1 e a peraJoMl ,_rk; r •·u cot~ec a n.. 

ter- for •ott Uw ftC:Or4, 1 to I CQ: pt \7 JW• 

(t.o L1ns) 

I iolow -.,x\ I &pprectah )'OUr tm:U;n"' -.nod etn­

eerH )' eo 1 14 mt hu· call this thiu,c a pononal 

~r'"': 11.'• oft Ute r.cord. 

Q. Btt.'l't 7'0'11 foZI1' '9""«l"'' to report 01:: thh 1nUr­

MUol&l --11\ ot eap1w.l7 
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A.. lhltorhJahl.7, I MJ.4 wHhill. a week, aA4 J 

alolcM ...,, J'"tnd.•T &ll4 be_,.. I t '• aUll 

a""- n• • a t~n4w.e Job a:J4 ~ N,7e 

lliiCa U Ma cot tan -o ~ p.tbl1cB 7 he OILII ' t 

afford to Mn any lll.lttak .. &Dd he ' • checld.nc 

..,e1')'thhli a ll OTtr aptn t o l:lak:a ~• H ' • 

aU rtG}I.t. 

Q. It 11111 N tbe IU44le or DUt ..U? 

J., 1 1n t.alke4 H O'l'erwHh the:ol. 

Q. leJ~,~. mentloAK a conference on Uc:lnd.a7, ln. a 4A¥ 

or two. 

... n wi ll be before ~hill(:. Bo•'• tM.tf 

Q. It won' t M th1a .. tll:l 

J. , I cloubt U , ~••" are not, !ranJtl.T, ~--

but 11• AOt ~. 

Q. t. tmt 011 col4f 

llo , he'• t..lJdftl ll.bo\l.t n.a IIIOT-nt to Wa 

country. I ' •• tallced to both Keele• and LazuU• 

on tMtel~"· 

~- lov.•ll b&•• a oontn•ne• with tb.at 
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4. Te•ll b&"' an tntortal ... ul)(". I ~··· 

-t.s..c. ~nea.,. or !lut4a;:r. 

(l, Cr. S.cret-.17, boo.- WO'Illd :rou !ttl 1! the Opn 

l.hr'dt Coal!. t he rtCOQMndH. • JtUIIlAf'7 opea­

JZU"lcet. opef11.Uon to retuce hold.tnpl 

rM.\ 11 • 4oubh U'. I ! t~ reco~nt H. , 

how woul4 I !Hl l 

(\. Bow 4o :rou tedl It 11 olwloua U:at coul4t,._. 

Ucm h bt1"5 ciYID to U OpeD :a:rbt opentlon 

b7 tbe .... ". Joar4. 

A. It t.M7 41ctct. t.o hll.,. a~~ o~ t:llt".at opeJ'I!.Uon, 

1'b,y ltt thclll ...,. 10; I ca.D1 t MIWIJ' tlat, Jo\, 

Q. :be7 nuld cerWIIl7 411cu .. it with 10U before 

tb.n:y doc:ldd 1\. 

D t 6G :rou t.h1Dk of Ul 

':l:ll!.tlt I J'Ken.J. btUTI Job. 

Q. u. at!eeh n.e tbanetac of U·.e ':'reuu17 't'U'7 

de!ID.1Ul7. 

U llllJ;ht not aece .. t~.r11)', 

Q. If t he:y did it bti!ore the 15th, tt •ould, 

I .till ..., 1t .a.att. A tbiJ:!C lib tlat h up 

to t~ to M¥· ~an doi i!C- tl:.e COW't.117 
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tun.. !M Ul7 .. ._r I c0'11.14 cake 11, Ulal 

~ 110, I ba'l't MID ~re M• jwlt a r .. U.:r­

O'"'T tbne ,_n, aD4 "" to thh u. .. UL. 

hd.tn.l Je .. rn lo&r4 aM t M '!'~~ry brt.'l't 

been able to QO'I'I t opU.t r an4 I ba.,., nery 

:r.-an to bdhYt u will c:antlDue to .:.u In 

tbe INil» 41rec:tton. 

q. n woul4.D' t tNrt t l:.t ~na.uy .ut¥ U' \h4Q' let 

~of tboee """'' l'W:I o.'r, -w.a ht 

1 bt.1'1 auwtrM )'0'11., ae f ar u I c:a.11. CO· I 

J:oP' ,_, . ... , cot lb elt;JU!tCil..llet of t.be lut 

three 1M"· .u. 10il all ri&bt1 

q. Tw wel'l 011 &Jo.e board tor tea laet t hrH 

J.. IMtt 

JAnQt.ry, 

l'ell, 1lhu I •• on -= ebce l'c off " ~llT 

pt alo~ &114 an adlalq coo4 frt.DU. 

Q. You lli~nta.ll4 . 11• not r•h l llrC a quUl oo 

ot _.tunc aloll(, but an lfeono:dc queet1011. 

I eUll M.1 the Mtnr h that Cle actlon aDd. 

tbl .... pon boelon&• t o the h4trol !te~erre. 

Q. I -.;ree with ;rw, but H aho aN'ectl t he 

!'r.e'1&1'7 aM, .ott l*Jl)].l l'a.hK u .. 11\WIUOD 

of .tlt!U.er 70'l wti'IL14 obJect - • 
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I CINI' t. o'b,ject Mton tte ttlft,g 11 put t.o • 

llo, their tunctloll.e an punly ach•hoty. Are 

1011 C0111C to let .. pt ·~ ritb the laat ..... 
Q. Yell , it'• 0Al7 'I>Kau. .. or )'ClUJ" podUon 

(Ilntl1u).~ 

~t ha1 t up t o 70\1.1' ttiLIIdaro!a, Jolt, 10U' N 

aUpplnc. 

Q. bdecUonl tOYCIT. 

1~ I Ul.ke 1t U!) troa then, Ia. S.eret6t7f 

(Llu) JID.ve )'OU l'M4 ~ene ~r'• ed..U.o rtal 

:r::o, I bft.Ytll. 1t, I'll recut U atur :yov. l•••· 

Q. Cut 7l7ll ~ arathlac n GN~ u.ae about tM 

.. ullt. at --bout the l:l'l.Uen 10'11. will 

A. :0, wh«D4rrer tiw uecuthe co-it.tee of the 

opet~ ca'Cktlt h 1n ee .. lon thq do me tt.e 

cml1"tl17 of oolllinc OTtr hen and coo.terrl n,c, 

1'e talk about the .. t he1'. 

Dlt!el"eelt tthp. 

' 
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Q.. '1111 ;you ,11'. 1,1.• &11 aftaN:• P"k at. n. t1 -

n&Z~Ctr:c plAn• ra•rt -...Jet lou. ha,.. pn:.'l oud,J. 

J... T•• • I 6o\l.llt tt I•ll hll.'t'• &11,Yth1~~to tor 10\1. M­

ton 14:n~4A:r att.emoon, but I thtDlc I'll la't'• 

a t ha•l a 4Ah tor ;you b;r lr0onda1': that. will 

M t M b t; bu.t llon4&)" athmoon I 111 ba't'• a 

dah tor ;rou.. 

Q.. L:r. S-en\Ar')', e0\ll4 :rcru. t•ll u. U' tl:..H an 

NIJ' otMr n~ p~4 011 UJ.• t.r1 -ttart1t.• 

£J)l4~t.f 

J.. Ieaa•t~t.olltt. 

Q.. ~"' • loh ot 4hc:ll. .. t on abroa4 abo\l.t. a po•­

.tbl• hlt.ern.r.Uonal coar.Ihdon. 

I' :a 110t. tud.ll• r wit.b it. 

Q.. Are t.h• pl.NI• tor a J rHhh trau .. no-t 111-

't'ol .... 4 with~ t.rl~rtih ~t, t.<r. 

Seen,..eyt 

.4. J.!l:7t h111( OD tJvt )'OU1ll hiJ.'t'• \0 ~t fn:ta; \he 

Stt~t• ~rtc:o.= t. '!'lat. ' • out 0: t:q !1el4. 

Q. An 70\l 11J1P31IIt.t~ a ~r :-epresotnU.~ t he 

':~1W7 on W Cl*:lit.t.M tor reelprocitJ ln­

tolU!I.U cmf 

S:~¥Ull\t ~tn. 

Q.. Are JOU ap:l(llnU DC a r.pn••ntatt't'e o! t he 

:'rei\IJIU7 011 th• oca:d. "" tor ree1proe1t7 ta-

ton;;at.lollf 



_,._ 
... _ ... , 

Q. b l\ah ~rt.ot, e-rn: 70'11 tellowe 

....,_,, ~ JQ h JU, tbat 1 1 a ll, 

It ......... con•• MN 7-'· 

Q. Ycn~ '4 oaun l ook l Dto it:. 

All rll)l.t, Min bunc~, will ;rau l ook 111\o 

Q. .t.n7th1nc 011. the 11a4n S.Cnu.,., 

llo, but 70'l OM 1Ull C&rl)' a A:)\lce-ae 

w.DtH. J ~ ••• to rwa a 1*14 -.4 'bu.t I 

~• appr..atate the Mlp if 7011. ~~ rwa 

tt-..U.Ur hcreu17 -.nhd.. 

Q, 4rl 70\1 lUll U.Q¥1116 \M B.'l::al-.®nhlpt 

I OO..,II.hd Oft lt O!ICI an4 \ba\11 ttnhM4,, 

la1\7Mr. !tw.tatoQ'h!hlls~. 

Q. lOt catttc to ... 11 hnet, are )'Oil, Kr. 

S.cr.tal)'l 

A. It 7011 -..U a td..Utl I ' ll un.r tlw.t OJW. 

(.&..U.a \o lo'll liah.r) If I 4o 1 _,,, 110 

h1 Ul. -olAIMI bu.11D111 ~·· 



B.lll. ,a,l 

111'2! Olf UCutU! WotOIVl'IIJ.U18 l"U:SS 
COJIJ'U.CiiCJ , JO'rllaD 23, 19361 

'lhloh 4o 7ov. •u\ \o 4o tlrt\, \ht tonlp or 

t1nt, the tonlp or thot 4-atlct fi)U 4on' t 

e&r.t It J'Oil40I\'t •tn4 , 11\1 Nt14 tlsh ttf'11t. 

(a.Nt• 8-93) ~otfort t p on, lln.J' <t-•tloa• t 

q. r ... 

Ul ri.pt. (a..t• 8-94 ... a.-911) ~. -• 

Q. lrt \ha .. ,.oph -.11 M• tull-pbA«-4. unJ•r th• 

Octo lin' 13th ~N-1\t f 



_, _ 

lht ttatua ot t he nt• ant oU ~Hr. ot tlw 

Wt • lll •or'll: •It'll t~ 011 the •- huh. loT 

bacqroull4 I oaa•t - ot bt r cOWitrt .. ...,.Johl 

11114 lt " cboet of U>tM COWit rltt ,..H t&kta hi 

u tull partotn t hto tlllac •~Nl4 cet ua.ld41J'. 

ftlh lt all for bACk(1"00JJd, •••· Th.Ut tt:e;r all 

~·• tM .... f•clllUu aa4 tat; .-. prhllt~u. 

tUU the o rlctn.l th r.,. oCNntrlu an the oriel-

a.l tbnt COWI.hht• 



t u.a't ._,.that.: H hB1t u;actJ.r that, either. 

tt ' a et..pJ.r -- I ' ll put l\ thh wqt Let'e •.q 

a eouph aano aollntrt .. 11Mt \ a c- ln. I'll 

canaW.t IQ' two partnen but I don ' t l\a'l'e t a oan­

auU M¥'od,r d.. . llo .. that uplaln ltf '!bh 

l e all tor he)'.c:I'INDIJ , Ia that all rl.t\t, JobT 

DIM• that a:q~lah ttf 

q, b ct~r word-a, l\1 a 7011.r 1bow. 

Tee. 

~. !ba t.hnoa cowst rlaa1 

'fba tbnoa oaun\rlae. ••'"' «0\ \hraa Mabara: 

tat ' • •lt •" oou.ntrt .. oo.a tn: it. cett to 

Wl•ial417 that Ntono ,.ou aan.ult anryb<lcl7 70\1 

ooulcl not pt uoaun4 tlw 11orl.cl. 

q, In othar •ord.a , 11411lulol!l at •• amNn wlll 

Ttl, •• act tora\hr on thh arLclnal .-ntl-B' • 

a,s-naaellt pel 'Wblla t.be thne uw oaUDtrlu wlll 

enJa:r all tha p rl'l'llatee - -· 

Q.. 'lbe ad.all!lhtraU an and. ;ppllo7 01111 be •lth tlw 

tbneeoun\rt ... 



all tbe prhlltp1. It ' • llh cht~~o~~~ • 11$11. a 

••••oo Uctet tor Uw oO'Iatry olub Ul4 M lwl• 

all th.lo prhUec .. 1to.t lan1 t • -ber, 

Q. So t.r u parUot-uon Ul th1 .on-lac out or 

Te IU'IIp01'\ tM dollar, T1 btl't IUPJ'Or\ A1J3 

fON~ COWltry1a C\lf"n~IICJ'-1 n.~rt tbe 

4oll&r la t1rw.1 o! th1 fraao, Y»un4 IUl4 Swl .. 

curNnOJ, but • • 4on't lllllo?Ort An.Ybod¥ ' • Wt 

etarll"''l' 1D ov.r own oot1Dh'7. • • a N not , 

lft 1' .. n .. , w91JOM.ln«an;rdi.Mrouruncy: 

each ooW!try bok"e a!hr l te OWII, but t! 

10Mbod.T •l'lat.s to 'tnQ' •tnU II( lA our cou;nt ry­

tr tt.q 1111 .tullDt:; theJ .. ,., to btq 4ol1ar~~­

lf th.,. eell dollar • '""' •'Uit to ltv ettrllft4; 

239 
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-.-
!he re ' •.,. ,...rill. lot of 4lffennce . 

Q. You "'" u """ chlo.J11!1e4 t he t erwt or t.be ~,. ... 

.. .:~t 'b7 ,.,..lHl nc the t.n.aef e r of ,.ol 4 'O.tweeD 

lUc!!t. 

q,, h t hat necnllt.e\_. \17 t.be fact t~t one of tl••• 

~. 

he. I a l t:M e-.y 1 '"• t~ PNaldent t btl 4~ btfore 

he left and woril:ecl t hlt aut •lth hl• : lt recehecl 

tlon fUAd in o"'er to Job •1th the othu-.r 

lo. Let ' • t...Xe l'lliMT of u .. on tbls t.h1 D(II:. 1'111 

wor ked on ll to r ,o. •onth /\lid l ' ll t ake all u,, H .. 

t hat 10\1. WIIUI\ , bu.t 1 1t llft to ,..t. -- •• don't 10\• 

I 

I 



•· 

1'1aoa.l attain. ll'ow hlct• baa ita OWI:I ·~•.rUcu.­

l at t71M' ot tl~cl!Ll utup. n-1 40Q1 t ba~n 

to ha" a ati\\Jllhat.lon tun4; the1 clld t.." Od 

trt .. •bo u .. ai!UIIdt>tl tt.a O'lt to c,.. ln aow 

2ll 

I don't bow. f'hre• t a "' 4:/J:t . I t hlllk, h a nre t t7 

What oon4H\Cin h u,.ly ln 1n relaUon to t hh 

! 
! 
I 

I 

I 

l 



q. Po l aMl 

70711' •• co~ ne1'7t hhl11! that ,,, ,., f;O\. 

Q, ll:r. S1creta17, ~it~¥ f Uk: )'CIU Cf-D )'OU t ell Ill 

Q. fhh h t.h• •D4 of llrl,..\e rol4 UTJOrhl 

1.w.n.: 

•· 
.. .. 

.. 

1'11t, t~t UM' t otrwl \ th!lt • 

Dl4n't J'1)U •"¥ in tha\ J'llllUIII'J th.tenut ~ 19:\4 

70v. would re h .. e ,.ol4 for ehl~t to other ,I!Olcl . 

I thlnk JOU're r l p t.. I bell•,.• the 11.111"r to tMt 

h )'Uo f1 allow 

por·t.eotloo \o oth•r central bant. and tb•y -No'\ 

.I 
~! 

l 



-.-

1n t h l 1 OO\U\\1'7 oanno l ollr(ar l ni U a t e • out -

ll• Te - M" a CllrTeQOY 1 ·tt .. ~~r ~lch 1:1rl-

'!'bat ' • rlch~ · 

~. Vr, Secr11hcy, GAD J'OIL d110rlb1 bolr t hh 'll'lll 

T1ll , • • a.,olnt u tho-.! .,-ent tb1 T•.S.ral 

a."" ' ot •- ton: and lh117 wtU contf\Ct wbo-

fhcal -.pnh a~~tl thf!;r •lll O!Mrah .. bet ... ec 

Jbllud - 1-.Uwrl._,..,,.. , I ' n bH!) told to Nt-­

aM tM Swln .n!l tb. hlclMI hd«noh N t.h'llr 

fhcal -cent• , aDd Uw7 wlll 1:9t lQ touch wH h 

: 

I 



-·-
q.. t. NOl'(INC&l u.oh~ dUl • neo•••"t'J' tao\or 

J. , r. • . 

Q. 

that ' • tor b11.cJqroW'4, 7011. •••• 

lntU\uU~n~a to •roort .rol4' 

t c.a1t ll!l.,.er tllat. AU I Cll!'l til:!/ h thfot lt lull 

taW.I'I tr.,. S.ptl"l.Nr 26th to Jon.,ber 2-Ith -- prno­

tlo.ll¥ a ~nth to worlt 1t out Tlrf car;etull7. !hh 

11 annth•r 1t1p. w, thlnll: l\1 1 11. 1tep ln th1 rlt M 

41Notlon. It ba. t alt'en Ul a al)n\h to trr\n a t thh . 

tn fact , lt hal lllll'l """'1 ca.Nfull¥ COI'IIltilr'ld and 

! 
r i 

c"Ntuli¥ stu4lld and ~M• ~• caactllld. th• Jan~&&rr ( 

30-34, the.t hn' t Ju.at ,.,.thlD« that was 4'loftl on th1 

l 
I 
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A. S~ei.t lloe11 ... the •a:r lt. tha4e aO'I' lt' U~b~ 

taz1b to h.h rot<\ out of tbe lht.1tetl Sl ..,tn ·- the 

! 
tween (O .... :motenh that t ht-7 CM ~t ~ld fro~~ the r 
Onl\d. Sta t" fnat\U)', the oh.aMel be11if: , ill our 

oat• , • • •lll 1ue the 7edllral Re''""' of Jle• Tor'oc: • j 
1 ~llle l.n .. ch of tbelr eu•• they wlll ue• 

I t collld be er~. lNt lt hn' t lb:blt to be. 



II, . JJ.. : 

•· 
'· .. 

- 11. -

l'4 Uke t o ~et ch"r or~ tt , but t undentood 

then h M ccwu·~etl~ or no C')untr;r t c which 

\rlea la S:J-.1th ~rtca. 

l7 "'"'l:lhl llcenee Nlil eMcl.U elrc:J~~~eh.n~a . 

nto\ •t~• 4one \hr,)o.l,(h the ,--e~n\1, wua' \ 

r ... 

I •ondtnd 'lrb11t flrhah !hl4, 1t AD;~' . • •• ten • 

fhen' 1 a..,ne , 

Q. M,. q~utlon nl.t.te4 to a """rn.~\ or•u•,·Uon. 

Tee. An •e all rt.,-.t on thatt fher. """ · ae 

I Sfl7 Cbt.a.a, lilfl:doo fi.M oat othar OOWI\r,., ..-Mn 

q, Can a nrlt"a\ e hnk t.l)IIM ftOlM 

A.. r ... \her. ' • no c~ 1ft that . 

I 

I 

\ 



- u -

~- Ha.• \h01 peak ot pU laporte 'beeo naoM~t 

eubat.antldlrl 

J. , J don' t ~r;n.,,. , 

lnte~tlonal c~l .. ha u4 tt tbis •"" ••• t a' _.. 

to~letilh --. 

TlH4 ot u.. 

...... 

I 

' 
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Q. '!'ben ~• been •o ll\lch Clhou11lon. 

Q. CM rou tell u. Ju•t 'llbll.t (1 14 Jlnleflt t M.t ell~ 

ln the J en'.llo-1')' ttl'lt-entf I .. IU'I , .,_lUlllf: t htot 

al~t qQIII\tfJ, b·at t.hen •u •UU thtot Mlll'l\1')'. 

Well, t Mt co\Uitf7 b.u ktoo tllkn ean of thro""' 

to b tt " h.ct or l o uu lnc u .. •alue of tM 4olh.r. 

r 
! i 

; 
I 
i 

i, 
.j; 
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• • fe•l • e .,.. •I)•I.Jv hi U~e rl~M dlncu on. 

Wl)l'd fl) r H ~· that we fe'l l h h . I dldn' t 

Jut t h t nk t hh un tod"¥: t n.,'tl\ 11)\e I)! M•lce 

11nd ll)te of O'lnlltlh•t\l)ft aM dhGtae•d 1t •lth 

the Pneldeftt , •D4 ,. C.el that, under the 

pnuat world ool!.dU lone , thle h the beet ""'¥ 

j«~ld w')U].d be leu ~!:It to flo• to thh cl)".m\J7 

lfl), t hen' • nothll'l« bao"c of thle Uuo.t hu to do 



-111 -

u a .. ueroftact , ll~t to 

-.ke the flo• euhr lA aM out of thh eount ry, 

rather U1~.a -on 4lftlo11lt. 

Cl• BaYI 70u hiked wU\1 lilT. leal .. aDil l.&nd. l 1 tod~t¥f 

oal.y wlth th.,., but aho wltb tbalr .ta!fe, ~4 

for the t t.a. betr.c ... .,.. cot 1110tblac t.o ut about 

lt other t'laaa ... ,.,. e\1147\nc H . 

Q.. Wlll7011-l.,;al.ll, tlrf 

A. t ... 

Q.. Do ,Oil lmow llllen 1•t I 

ll'o u .. eet. 1 14 u q h otter ,._.tblftl , 1t I 

~, but I 40111 t Qllt to baYt l\.ll1"bbd7 to t .. l tbllt 

"oodJ' ott. An 7011 al l haM'J' oa thl.t 

To. could.- tht. otller oo\Uitrt .. that •lctlt co. 

"· 
Jo , t.n4 ha•• that "*'"" ~· What 1' 4 un to 

H;f f or Bob 'l'bomburcb 11 that the !ln&ncbl,j!; d\l 

be - I meon t he 4.¥ U wlll aw-•r ln the pr.Mn -

2.:J 



•lll b• Dtoo.•"" 'Hb. l"- will pl ll ,,._ 

S.t11rdq 'bt!OI'II uwl ll.hO I 11011 'IIUlt tO Ui;P' tb..t 

at thlo\ u,.. •• wUl ntu._~ tb• J'•'bruary Ulth 

r~otu. 

Q. ll'ow • 'bollt ne11 110nt7f 

Ioe.a't ,.., ,.,,, 

DOlllf 

J'l'bl'IIM)' 15th, 429 •lllloD. I •lt~t ....,, t or 

TOW' Cl'fn lllforutlon, that \~t 1 ... ., .. .leauory 

Q. J Uh. 

ro .. lbt,o. Y\th th• n.e•~;~Uon of b llh , \t 1'""" 

or •:r;tra llllht 

I ..., - the"' ' th•t raoul btut,. , b11t n 1••.,.• 

Ja~:~wor,y """' l1b1'111'ry '"'· to '""" •tor woh ac· 

thn and au.cb U•• n •9!11"'"• neaa .. ary, Xool••·• 



- 1?-

Q.· T•• · 'beoau• or tbe IOIU'CID or lt. 

•• Whtf 

Q.. Doe• t he r.a.r .. l ~~. ... " . h .... 1M hlrt\Uinc• 

clear onr here, •••11 11.1 to phre.eeolo171 

I wu n!Mllq rl"'lll t he 1'1111 Street Jout'llll.l. 

ct• I lmll'll', 'but that •u a q11111tathm. 

3'-l.nly, I .. ut tt to 'be. 1 ' 4 111.7 the df'tlrl· 

Cftl'lc:e 11 thlot •• an oo.,.retlJI&. 

ct. lfr. 5ecret,.1"J, that lh\DII'•ftt that 7'rn:l lll"e COlDC 

t o pq orr rou.r hW14.re4 •lllloe 4ollan or 'bUll 

oa Decuber ll'ith •• JN1¥ lt orr ln Cll.llb! 

•· PtJ1 l\ orr ln ca1b, ;r•• .. tho .. rour hun6rK 

a 1lllca. 

ct. fhat would. 'brtnc :rour ooerAtloll u" to --. 

One 'bUlloc, oQ e t(tltJ-.... a . 'I'M Dece2ber ll'itb 

111111 -- •• wlll JM3 tbo .. ott la ca1b -- four 

b\&Qdf'lod •Ulloa, aDd the refUD4lll& Decub.r l&tb 

o! three bWiilftd 1~\J-Dl&bt •llUoo a.ot ... aad 

•• are cotac to retund rebrwal"J 15th , cotu of 

blllloo, 001 elchtJ "'" '" ' I ' • not •ILJ"lnc aJV'· 

thlii,S' about ow• •?nq: uldftl': no c-lt .. ntl. 



- u-

q, U \o the bo11cl t .. ~, 

Or _,.thl QC• 

Q. A.r. 71111 co t~ u aonHnu. JOur m U o,y of lceent "'« 

a \ UUon 4ol\au \11 t he •oriel~ b~tluetol 

U I n lcl t llat thlul that woulcl h 11Hc"h too 

chM!T what 1' ,. COliiC to do, ud, t~, I 

clo:a 't lr:no• 71\, but tM »>illt t.Mt 1 •llll\K to 

What I ' a ,..,tac h thhl 1' "' cleam Ulft 41'cke 

for Jaroua'7 ltftd t ebrwu:y, • U h the exc"ptlon of 

ponlble bUh, eo t n.t lf the Jedeml lie""' 

ble tor tbot•· 

Q, l'hen 70U t1ut q~tN lt I th,OCtt T(lu _,..at e'1Ch 

act.1011 .. tM fnuu.ry. 

It'• '"' oth41r ·~ e.r'O\INt. 1
1
Yt ch&nd thol cleo• 

forth" ll.!ld that I 41"n' t .,.,., to try to nara!'lliNH 

Q. ln. 'llll JOU CO a lHU e f\lrthtr and re"cl that 

•' 
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•.. 
~. H 1 1 ~be JoUI'IIIl of eo-f'Oe, 

•• looked tor tbl Journtl or c:o-rc· tlrlt, 

but oou141l' ~ f lD4 u. lbat I •a• tl')'lllt' to 

COllYIT h that I !bflt J'• 06llln«- I .. an 

11• plRC to Nfi.IZI4 the febi'UIU'T l5tb AOhl 

po .. tbh blll•, Jaa.a.17 lUll! febNI.f'T, tUN 

•lll be a o 1'n•IUJ7 tlllMolac. 

~· JUll h eutod. ,.,.bet Mtnl 

I oHd.n't 111¥ that, I daplt ld4, wHh the 

ue:epdoft of bllle, tlu\t th1re •m4 be no -­

•• wll1 aot be 111 tM .01117 M r lclt, l:ltll)t for 

to r liiQ' eetloa. I 41!SA' t want to trr t o pe.n­

pbn.•• - I 'IM.tld. t o Wll the eu.ct l~: 

.. xa.ct ~ bttca'-lle 1 Ub' t 'lllllt to I)I.J'Il­

rbn.•• bh l&JICUAI!'I, 10 GJ~ntuu, cboun. 

2.-:.t 

,ou • " not ooopeNtlnc, but 111!11 t lt tNt th.lt 

bUb •oul4 bl a 'll'l .. ft1U h e to .on17 con4ltlon•l 



_.,_ 

Aa a &!1\te r of f.-s~, u ... fact t ha o.,.ll -~'bot 

c-H tea ••• owef' here twice laat •eel!: ebow1 

cloeeat ooor>•t"fltlon ltn4 1 4on' t IIU,pGII there' • 

ftl!;f u .. th~t the ' '"' orp.nh.atlona h:n•a •••r 

COOJHi ra.\ ..S ao o l oaal7 . 

t~ are, la tM aanaa ''-' l1 1011 .. .,... borTOWLDc 

•t . 10 an4 auMaut;, ,.ou ,o ltllClt h . ao it l~b 

•• tboucJ'I TiJV. an ~lrl,( twtoa u .. .>eh for J'OIU' 

aoner , but atlll II 1011 haTe to P"'' . 20 tor n lne 

aont ha I don't thlllk f (ll are !lOt Jll<¥1'11,11' too aucb. 

l ratead of ona-d&btb •• a l tbt ~ oDI!I- fourt.h Mtl 

aUU tq U' we pt our aou7 for . 20 for du 

aontha " •Oill4 hi<•• d!M.p -o ... ;r. 

~. ll:o• •~t the repoT\ Oll cal)lhl .,,.._lite! 

I 4on1t want IOU to l"rlat this, but Gotorp Kua 

hu pro.!tH. •• •• aol114 ha" H 1'e4tlewd.af noon: 

I 40Jl' t .. nt 7011 to p rlDt thh. Ill thoucht .,,.. 

that •• would ' h e lt t o JOU Y..,ne.dq DGoll for 
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1t. !o r 'hnu wl'Q' • .,rD1J11 nbaH . Bow • oul4 70U 

U h t he tf 

Q. Swe l l. 

Tou ' ll ha,.. u .. to tu1'D a 1"0Uftoi . 

Q. Wlll :rou h~•• •- o ne exnlatft lt to tUI1 

I'll h&.• ellr . Gatton , llr. IAl'e aft~! all tho .. -.ho'•• 

wol'bd •Ul "h ll'l'aUable. 1 111 che l t to J011 !or 

rrw.., ooonalnr, «l•bc J"'U a chance u ... u lt t o 

Q. Tfl a~ ~l ofi' fhu~. 

I J:ll"eued O.orvt terribly han! : the Looet •onl ••• 

Wednee4ar Roon . 

Q. Kr . secrt\M7 , ha,.. rou bAd. U:J ne-ponse u 70ur 

llld•erthllflto h ! or Onder Seel"etfleyl 

I want to tha.n.k :rou \071: .. U•t he4 rerponttl , 

Q, Kr. Stcretrey . Stutor lfrrleon e.t a rec-r.\ J'lr'lte 

A. lo. At'ter thre"' eM one-halt T"'f'n , l'•• lurnlt(\ 

n?t t o c.,_ent on "'ll7 S•n~.tor or Conr"'•..an' 1 

etot...,ent . '1'1W't' eaot torf'UbltCl'tlon, b ·.1t lt ' t 

jwlt a !act . 
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Q. Be aa.\ 4 h"J hot!H the \~,t;et • oul4 be balenee4 

ln 1938. 

I lal.ow , but you ' "' D'ITtl' hllt't'4 .. COI:!Mnt on 

an:J Senator or COllf:1'911•~..n . .Ul r\01-U 

q, ~)'Ott, Wr . Ste1'9h"J'. 

If I lion1t "' )'0'1 IIC" l ll, I wtall 1'011. all a n\011 

'!'ba.U"'lTlnt;. 

ooOoo 



P, !',Jr.: 

ti'!P')~ I S!"':JI:r".A..Ill I"JJI' ~.J.'!' !l 
P!I"'::!C:Tt'lU!CI , Jr"T£-:IQ~, l9"fl: 

Wall, ,.,b, d." 1'IQ. w.J>\ Lo li::J,I)OI ,.,...Li.lnf: .:)l"e 

abnut t!W tl...a~la,f 

Q. 1 d.rn ' \ k:' ,.,, It 11~\ be lin r-t~tinc: \o h7 

aotwtntn,s abc\1\ tho lntr""" tn the bt11 hr.r.ot; , 

· llr. S.cr•tar7. 

In \1 .. 11111 h >'.t · ! 

Q. G<l ar .. ad, tdl ••· 

':b ·• -• w-. otHcl 'll ra1r••• til M ou\ a 1 Hth 

~r .ooe , ltu ~t.r..n H •• -.004--tbe cc n cf 

«:ll-07 hta • DO :.!p, 



... 

J'Jn\ , /W ,.'"' t.,.l"•Tl> of *'(cl'•I L< , I cue••• 
a'bclu.la.n••U=-~ "f tht bl&r'-''' tall r ""'"l'PU we 

llo "'"M41n~A7t.,-oar..111(;1n!UWiwlU'.Do 



1 •.. :r1 

Q. 

•• .:r.: .. .. 

-.-
~ \lb., 1 t t 

Too• • ., rl.f'!"r I\ ...,, '"'tl 7"'1r !l"oPl'l- 'nl 1'f1'IJr 

toea , ""'I· 'ft-.h h tM t i ret •• and. l\ wll l 

2::0 

Dtct..btr I \h. h t.JU'11. hwlilrfod. nn:o-_.1 M W.lllorr. 

~~a :J• -.a~" c.,111..., ('••c ; tvon tbtr"' ' hbrv.t7 

ailll·11; ,._ ... 11 !~r ~W;U~iln4 dll1 "HUt: 

-~I \oWl of a lllll104, <'"II d,b."J'-IIT~ ,. , 4 

f<'W'd'i)I\,Y- IIYIEI. 

~. hn' t "'"''a lH'h bH enr !;"U' l:»ndred. aUli"ll 



J., '3\rle ,UIM!Jr.t!rUUa. 

~. J"'llJ' .......... •IUH~• \111•: hr,•t 1\ a ltUh 

l'r . .. ll: 

•· 
lf.\'.Jr: 

blt onr four~ 1!11\ltGn~ 

h :-leta\ " f<tUr bomr.1rH. an4 •• Ql' '" .J.l\1011. 

l~'P.\.1\._,,...,ut..-.atnat . 

! l ~ .... ,..t ft \lrtl , lt'• \flel,\. 

1 cU<!n' t II'~ : )'1"\> '11 )l.v., \'l' .,..it u.·ot tl 1:':='0 

$et~J-rAA~• 

!~: ;::tend. hll7fllll&' 1..,zM . 

" · ~~ tnl• ~'"In JOU' ll b<>l'I'"P Da roono ft'lll:' tv~\11 

tMM tfh:'Cil:r..,..rt 

1 ~\l41• ' t al.t \ •7 t.-.t . 

l'>h'l'iOla t•t ,,._.-.. lief tr.~ will a~tt 1& l v 

1t:ottl .,.._30tH, a•l &lt 1• t.be b.•t ba&\_e\ 

·~u• ,,_.. Fr 11 eu ollol ~Jr.~U a tt('lr' tt 

flq huuolro:-ol:,,,l\11• ol,ll,.n. 

~· Y•.N.' ve ~rr -11 nllfl' • 117f Kn• ~-l 

J'ourbw\41' d ... ,...,.,,, tt,"''to qnw; tol.lsJIIIl<,..•lt 

t)<.r.e W>J'II, ..0 U'II'Q ~pi!, PVW\:f--1 ° 0 t .. nt¥ 

Ollol<ll:l ,;-.,.r, I'Cl'l >~l'l'• of 'b' blllr. 



<t· Ylll t),,. l.to<Mh l&U. r.ctlpu ~ t.he l e r,tft •nr, 

J. , 'fell . l 010r.1\ 1;0 br c)- t~ 1! I d l d C" baa)- all4 l !'Oir 

U ~"''"') ,.,... t"l "C t Q k 'f<tJ7 l e re:• e nd llll 1n4l-

Yw 'Dtld&'l't ~-u- wtcll ~ ... ot:;t 111 s~f'ttrber . 

(. P.cw' U.• tr.h !t"""C'·a(' c::--.:. • it.ll pr .. t-...u 

~pt·~r tl,.,.:'leh,. •• lVI ~11\lon , ""'D· 
q. 1 ~ t te the ' ""''l"t 11o• JIW)QeT dnc't 7<N' "' 't-eton h .. r tf 

)'[, .J~. : 

':"· ~•t n: lwr • "~~b c.at• } '.! .......... \t •• · Ina" CWUI 

...utl,; l ')Ok tt ro.,•.114• 

' 



-.-
l.ll.Jrr Te'll loolr. 1t v.p • .a.. J'OII kll.o. b7 llll• , aftf.l' t hree 

"""' • ..., ahlcl d.o .. a 1\ worlt: 1.1:.· t -.r. but we 1PO\llcl 

~. 014 7011, llr. s.ereu.q , at oae t iQ taJ' that J'OU 

1f )'11\l e Ull hh U\11.\ • 1.¥• 

Ob, ,,11:7 , ,..,. t bat actr~tD . 

q. Tell , -crtc:.l]. t:U"e an4 • -•tle labor en are aot 

coverd. tD. t O. ONIIIHit eoc::lal "oc:url\7 "'110 ud 

1 ••• "b-4 '-7 OW' nclal e.e1U'lt7- t o aek 1t 

J bow J N14 e~ti.IAC OAI llf4 or t he otht.r . 

Q. l'e wl U che rou a a hi\IU, 

Tou ' ll..-fttoctve .. aa.r.our . 

Q. 'Do 70".1 tr.l nk H .boulltl 

I eat !n ona r .. or tt.ote~Metlnpan4thPre ... 

• h•tor lac . t bav en1t t too..,.nt aboJ.t It tlnce I 

d&ftecl ~. r.oon. 



q. h ~vld Nd •urlall7 to t.M ·~••• of the 

a&dahue.ttoa of 'hi aet , wolllll 1t notl 

ln4lnc tbe XTZ b ..DCh tlx h wu!n4 'D~U&M4 dolla r. 

h 1 St ")\ N ber, 1933; I c olll4D 1t ull :you. I"' 

r~-.ort on ~blt le&'hla U C)Al 

YN 11 To..i11't looked H "'"· 

q, !hot onb" re .. o:~a I aU:t4 ••• ~tctu.t t l:ley 414n't 

.U:e any ltr t - t t <.At wovl4 checlt on Ult ql&etUcm: 

I chtc:ktod Ofl lt u4 ' "'" dl bl ' t ake UJ.T o~Jeet\C)A , 

J., I'a Mltte; 1'tl')" h.,aut . h h tO~t.r.i"C I tb~t 

to111 of • ,.,, ba•t 10111 01'tr U.t 4aa t lDc:t th•. 

I 4'111\ mo.. 

Q. IJ. Secr• ur:r, J ' 4 llkt to "k :rou a ~:~a ... tlon •~oJ.t 

110t .ort t n.NI J .-.t • llttl • onr tbtM II alllloa 

4ollut: lobe ,.,..,..,"'7 ' 1 ,old !>.1*14 aa IMWJI oa tM 

Dt.l l.r Stat-. t ba4 alaou ti.At ..::h for 10'1'.-er 



•·r. 'lout- n to 1tral.,ta .n 1t out. 

AI J r--=t>er, at ~ tt... J a1lted you to •- r. 

an~rWer and • oan 11 .. it to )'01.1, I ' • lura that till)' 

will bvt J d on ' t tll1nlo: you can do it ju•t out t th 

PI tnll ahov.t that jutt al I t-1 abo;ot 100lal 

HOUI'lt'f o J ,. Uoll 'f" tl\11- • tl\at l -· 1n 

&?Or, up 1A .U~, when i u Perdr • .l -• tllara- -ot 

01d you 1\a.,. 1 la-111 at hhlo:Ul i tdl all- -did you? 

I 1r n •t &'l'ln dlplty that to ann~~~~r . !t I -.nhd to rule• 

-r:ay o .. t ot IIQ' jo• , doa •t thlak I'd •. tocp to a .. _..,_111 . 

J.. 'f!'.allio:t :or rln,l.zl ,., · -· t;.o tha 1 rA ot u.tny. 

J. . l\'t partao ly 1af11 tba an ... r 11 DOo 

c; . Do you maw ot-athtr r . tulUtt -• ooll./arrln with tht 



.. 
Wr. hlll 

~. 

Jo , Ju,e\ tbt , ... , lu 't hf 

ht1e rlC}I t, 

W:r. hcret•ry, .,, tu\¥b04¥ in the 4.-partMnt b .. n ln 

\ow::h d .t h W:r, Do\l,lht on , obal~ of the '111¥• and 

WN.nt , 0 11 U .J.ttT 

J.. Jot t blt.t I bow of: I 41411' t ••en tna t bat he nt 

.b tar a. I Do• , dnct electlot~ , I d 011 1t \hl rtc: eo . 

't· ltr, Seeu~l'l'. M¥ c-..n t on dhidendd 

Lhten, Cy, will )'0\l dCI IOM\ hl"4 ~0\1\ btr (Dorh 

q, I m- lt b7 h.u-t, I do, •••17 d.q . 

tner .. ud -.,.eot of dhldf!ndef Do 7011 t hhlk t he)' 

•111 bt btnetlclal r"lllt.t ot th" u • .J: AC\T 



... 
s-ate JlD&tiU ... \be bill WU J*14111Co .. 4 J ld. 

\le elM to en TOll ou t uUaon.r. 'fould 7011 Uke 

\0 blot.YI U, 

Q, tee, l'dloYt H . 

*ft¥ cbaDc .. aholllcS be -«• 111 the corporate tu bUll 

Do JOil tbltrok lt ahouJ.d U.&.Dcl Ill U lit 

•• 4.ool't look for 1\7 co.N~c- for tbh calu4al' ,..._,, 

•• u.- -. 

q. CAll 7011 ·~ whether 1VJ¥ hii.Ye been fouadt 

.l, We ' re MklQC 11 'fllrJ cartful 1\Qdr of all t he11 

dhldude-the Mtbod ot ~nt by 1Ddqtrhe 

b7 ehe of lndWI \17 "ftC! the •hole tMn.c h btlnc 

.,,..,., ""17 CN'ft'Ull7 tebu.leted Md n\&dhd d.l.tl,r, 

cerefull.1 etu.dle4 dally, 



aat lou pro.h t•f 

T••· fber• u .. et...4tu btlQC •4• oa t b t t. tbeo 

Q. H&Yt J'OU be&\UI lO eolltoet eo- ca lled •wtrultaU • 

wr . Jl•ll: 

Q. 

kr. !all: 

, V,Jr.: 

_r , hll: 

Q. 

•· 
r . Jiell : 

.. Jr.: 

Q. 

Q. 

\ IU.tt)'a\f 

.U f..,. • • I ltno•, I don 't t ut nk any ot tt lae 

'l'a'Yt ((It a f" Aollare. 

1'11-t-.li::u ttso tlo•f 

It hD' t lhl.a'olllttl Dae..tler. •• ' •ecollf'Ctedl6, 696. 

b) lf.d..ltnhtr the ecthm unttl D!oce=b•r. 

Jor .ne.t r eatl!nt f 

1 eaa't tell )"OD, 

l t ....,, a O'IMtUotl o! J..at batQC ""'q uocl (UtlDC 

tne r .llPt &114 rte.IJ,.tl?ns ;,:.t .. e - ~- \D.• 
&II.OO..n<:eo • .eJH et t &.t \ ~- tl ... t We ... I'. DO\ raa4T , 

o , I tA1~-tlc.oee o! )">U -.owen hi '"'*'' c ftr•c:•- -

! 
' : 



.l, Jo. 

re-.,.ort • to -..:e H •u• tnte1Hc1ble t o the """'bllot 

Yu , Ill WI 10 aloac. ll\lt WI I VI ::fOU t he btU 

1 16 ft. U,·rno\ .,.,.,, \1.&\ , .U I .a., , I .... • tll 

.l, !tlaak 7011 . Jo. 

Q, 1lo )'OU knO"'' .. ..., J-• ....._.., , 6\nzolct chid" of tnt 

S.cnt StrT1CI 111 l.d'falo , ll beln \TNIIftrrM \o 

'· 
•· Hen '• anotl".er .... , oae. I 

I 

l 



·13 -
2~J 

Q. Did 7eN receht an tD'I'lta tlo• \o ~ So1'ltl ZU..t7 

Uc;eltorMe \ lotii .. COCI\H. Uolll 

A. You'll b.t-1'• t o u l(r •. '.llorpnt nau. 'l'b&t ••• .. q. 

Wll l 71:1u be,.• a clprentf 0 1.,. ~r a u .,a , u o. 

l lt.k• )' 'ur l:.t:.\ , t oo , 

Q. !'h•n •lll b• a hr. Creclh •turl\7 pr•n7 •ol)ll : 

do rou knCIW wL,u ' • cotn.; t o be d"'n• Mout '~'' 

l 



III, M,J r. t 

~-

~-

.. 

UPOB C. IDI!AIT ltl*afti.\J1S 
PUSS ~1, Deu8tr 3, l!iiHt 

"-7 . ... , ... 
!Ibn 1t the plf, l t 7011. WM\ t o •"¥, coU.. to 

lor\ lDOJI:f 

I 1fith 70U wovld co do'ft u.d &ak \h•. Tow. 

-.1Ft aU Ul•, J\1.11111 , will ;row.? I 4oc 1 t 

Jar.owllhe.t t l:edelq h . 

Q, D117 tal d llbou~ \ hi tlrtt of th1 7'111.t', 

.l(r, J\llltllt SOCII tl111 al\ tr \ he tll'lt of the 7tt:r, 

H. III. Jr.t Would ;rou •hid .. ldDCf 11& Juat curlout 

1117111!; 7'0U ~\ let the bO)'t lcaow. 

Q. ~thlac 0111 tbto boad .-z-klt, lirl Ba" 

.. T11 • 

Q. 

01:1 \he up1Ut, 

Q. Do ;rou a u ach 11.11¥ lcorh.ccl U \ht dtclln11 I 

l i 



.. 

~· 

.. 
~. 

~· .. 

-' -

I\ ball tto dplftc..-.ce. I-· that'• 

11 .. Tork, llr, hA1 """ hurnu4 ln \he 

U hn1t \ 1"\11 to!U,y, I ptll • 

O:rMte4 !.here hAl bMn a dorlq; \I.P U 

~ltal ..,tP~JDtl , tb~ eUll don't 

... 
Surll-c bat .,,.,4., 
1'ell, h .,,.toll -.eron t h e 4.90 11111 &Ad 

ftllcb, h U¥ .. .., , lhou14 4htw'b ~bod¥ 

on t bh 114e. fhe t-.ct t hM 1ttrHDC h 

11(1 a cent h ar~\bhLC t hAt ln NJ.t •"3 



.. 

.. 

•· 

-.-
41•'"""' • or •••11 ti•&v-. -.:r'ofr al••· 
l\11 aoft4 'lip fro. aboa.t.--1 Q.tU: l& -.4 

•- ••.:U -.a ~ 4.87. ID oU.r wordl , 

acccrwat tor &bit, o r h \he rl .. due ill MT 

I 

l 

l 



,. 
M4 tor \he ttru te -w of \hit ,. .. , 

thow .Ul .-,.. .u • -•u of w:poTh 

u ar ~"' of pur.! _.ch-.zld.lt• ot 

IOM fUt7 aUllon doll&re or •-Lhhlc 

like lM.t •• u th1 - \1 .. h1porl1 of 

by •- ho bwulnd ld.ll l on dollau, a Uub 

11" tbaQ tlloal for Or::t oMr, .ad for the teo 

upon• of cold ••• oaa liUUoa ,_ flf1.7 

a1ll10A, or •-U..la,c Ub \hal . I y ,., 

Wall, I coultla't cln 70U. a 711 or IQO, 

I - · ••'•• ''"• 7011. tha .,,~, e~hta 

atudl t 'b.U " co\lld ..U M4 I refralll 

fro. .u:izrc ~ 4a4ucllolll, 

'fhe theoey ad•anc:ad l o M h that it 

do,..-tallt 11'1th 7WJ' t\114;11 

2-:" . 



•· 

-.-
ldl, 1'4110 to t:el_p TO•· 1'• eort7, 

cotac lat.o a l~ dho~dOI: of \be 

.tl.oll t.hlDCo Nnl, .. I told \ht \OTt 

t he t trtt. put or tM "''<· .. ,...,., tb• 

t h.at tt\1.4¥: t lul - tU.t pr~~ 1\ 

U?t.111e4 h, aa4, for th e \1M ~~~IIC• 

1 ' 4 Ju.at llb \o ht h rU.e 011 llt 

1 '4 lU:e t o b t h 7ou, bv.t lt't • . ,,.,. 

of pen~l llOllq wh h M , 0111 \hi t 

~tl1't ... 1100d an t xplMAUOD at tl'l eM 

of p ll!, t e.,.otal\7 bt &lltt of the f act 

c l aue4, o r ratb~r. bt qli.O\t4 u a fru::t.or 

TOur' opb101l1 

2':':, 



.. 
q. 

.. 
q. 

q. 

q. 

.. .. 

-·-
I f 7011 4oa1t .-lad, I Jan doa ' t _ , \o 

cat Is 011 \ba\ at. \ hh ttiiCt• 

Act t o lncl udt ru-u &114 d.-suo htlp1 

.irs 7011 p l ncb4 hhUn, t or Ilorh (na .. on) 

, . ..,, 
u .. 4 \:1 bela tbt hroJI Cndh. 

Ydl, t fn>lkl¥, dace abe r •t .. d t.ha 

poUt, I ba .. a 1 \ IJOHP to h . I r-.l\7 

u ,.a •t ban \bhklac about H. I - • 

.&,rrlcultw-. to looll: &tttr t hM paniculu 

l!baaaot lt, 

!rob Jut bo\ICtlt a far., bt a&14. 

Ooo4 for bla. Yala-. t.o ov ,W.U. 

Lhltd~t.-nt, aayt\1 

Cllll.t that t bt hah Drr.T'-nt bu bpt 

• • oftlclall.:f tafoi'IM4 a. a • n•r or 

Stlll a quen • 



q. .. 
q, 

.. 

q. 

q. 

_,_ 

I '• aot Cfllll& to aae• • r tht.t • 

lbo 11 (Olq: \0 bt lbt II .. hart\ 5erT1C:I 

Cbltf, ll.r. hcr U&I7f 

I 4on ' ~ lcaow. ~ -.ccoW'it of Ul ... · t bh h 

per eoaal relalloallhl o , wbo.,..el' h U&d of 

\be S.Cret S.ntc-wlt h t M lbht Ho:ae, 

IYII7'11od¥ bat ~ be -.ece- tallle to t he 

Pnddetit , W.t t hat pottlba 4:JUlll.7 .o. 

Wo;t.].d h Ubl.7 be Su.rliacf 

t doa't Co.. Pr~ I Ju.t u .. n •t 

t o .,.H untU he ~u b&ell:, %•t1'7bodr bu 

to M, bat lhat Q6rttcuU.r poll H oD w<Nld 

I -• wCIIldtrliiC •• u wilna.r :rou could ct•• 
aa oplnlon •• t :t J ti'V aUl t w!.e Ia can o f 

a t~lan u reduce t he the of the _, debte , 

I'a Ju-t aa 1.at.reue4 obnn'er , that'• all. 

'!1!.1 !I' .. IIU'J' do .. 'D 1t baYI 1M7 Opi.JI\OIIIo 



.. 
q. 

.. 
q. 

.. 

q. 

.. 

-·-
akut.atpo4--, 

Kr. hcret.&ry , b.a1'1 TOU recehe4 ~ 

hd1ea~1!;11ll U\At lli&bt 11 .. JO\l hope \hat, 

t he n.r dlbt. probh:. .ow.ld be "''hdl 

You'll ban lo I'' that. fro~~ t.he Stat• 

.t.vqc-ta, 

Got~ to hll- -.;r\bt.,. -.:an abou\ 

lll.t fi.AancU.,:t 

J o , but • • wUl bAwl a tlu.l word. f or 

7011. attar twthl o'olodt S.t ur!S.l3. 

I t-..:1111 wbtn •• p t l t a t-cra?bed 

1t will be au.nr 12 :30, 

'~'hen baa b .. n O!»>tlderablt d ltcuutOD of 

bol4il:l,ct of Ult Tr •I\Ul' .. a - • ot 



~ 011 atllT.U:T a!. t:mrT J.U'S 
PR'.:.SS CO~E, Z*C~ I , 11181 27!') 

''• Jr .r TM.t' • r1cht . !he ea1le1t Wlo'J to pvt it h tr.U . 

h>md,..4 eltht1"'""'•n 1111\ion. 1'1o'r. r;o1A4; to 

otter the• "oholoe or a 16- per oent, -t<~rlq 1n 

1H 9-63 ot' " 11 &.,.u note . And t or the H'HD 

hi.IDdr.4 .uuon dollar• •u'a t .at - .-ilh to Nhe 

• otter t,;,. p\lblle t,,. eha!Mie t.o~~e~rlbe to• 

boat oeJy, - , f don't t},il'l.l:: 1t 11 IIMCeu•"" to 

and t e hLI'I&r ... l , t"lh 11 t· ·• l,_1t oou.pon borld 

t~.at hae eYer Men otte,..~ --the zl per oent. 

:t• And. the 1'""'-' Oft a note • 

.:t• ror the ,..,.r obUp.tl •1 

r ... 

That p,.. thea .._., ddttl-1 ,.al,... 
, , !'bfJ ..,,.. the 10\e 'bOI:I-11 t.'".at 11<)U)d ..... the 

Oiroult.tlon rr1Yiler.e1 

w.at -• t~ ate ot tu•·e or tt.e Con.toh1 

r . J:llb:yo f!"le .-.-e 1n 1."01 aDd UiOII 111.Di4 t'A< c-.oh , 1~00 . 



-·-
Jl , t . ~'r. 1 W. brw.MC 11p • llht.ory tor J'O" toll~, 

Qo AN )'0\1 -.kiD& NIT 0~ \.11 bldllh&f 

~I DO p,..t.,.._ to ~od:y t.hh ti.M o 

Q• wo .. ll-holUrp,..foNnHt 

llo, o•orybod.y tttl tl-4 - t.reat.ent and t o tht 

1nd1Yldual wtlo whheo to b\1)' • CQYOnwtnt obHptlon 

he oat~ buy a l:n 1tod :Stat.oo Gll'll"i ll(:o BODil . 1 -M, 

.twn thh t.hl"C; -• oto~ • n.-.r ot ,..u aco, 

.. dld.n't hlt.YO t.M 'll.ited !!tatoo Socd "5o l c.d, '!'hoi 

14oa-..t.o ,bodw i-.ll1'1dut.la oha:loot.ob.cy" o 

&0"..-"t Mlllpttor~ . .ow hot ll&o UD1t.cl atatao 

S..YlJI(• Boaido .-1 M •~ b~~:t 11p to , 10,000 ill ""1 

one y.or oo • IQ'body whhlnc t o 1r.Ynt hi pyu•.,..nh• • 

1 dOI!.'t 'IIIIUlt t.hh to co ln, b\lt I h t.YI the dhorotion 

it l whh to , b1o1t J don•t -.t~t tbh to co out 1n U. 

otory--to dlot • tlloq&M doll..t.ro 1t' 1 ...rt: to. lt 

1 wiab to1 lt 'o loft t o -.q dhcNtion . TIMI tro'llbh 

h&o t...a • ' " t.r lod tllh thbc-- flrot MD thou.o,.. 

dolh.r o , W• t1" tbwea.M doU.ro , . ..,.., .tort--t.l:r 

t.Norto are otlll o •....t..r ot ~oplo \hat lU. t.o ~oat 

tbe ... boo. 'lbe• t ... , .,.. btoot i.Dc u,. co ... ~llt 

they u. Not in; t • "'••hn. 

Q. t hey try to o~Ut 11 tloe1r ouboorlrtiona . 

T•a--tl-.7 r 1n.l it~ tb.t r t•Ut .. , tMir ,nw:~.tath•r• l 

t.t.ir e~,.utr.n...ttr•••r tJ'VIdch114r-.r~. 



• I • 
2'1l 

Q. cu•t- ... tar.nJ 

J., I Ma•t aialt, TM •17 \lila& l CC.'t -- 1'* \o 

.._ 1e that 1 ha" , , .. rlp t to allot. ..._, J ..at 

to, lol 0ft triad. ov.r 'Net and 11' tM ptoph lndet 

011 t l')'lftC to M a ll tM1r - ' '"''.,.."'• the t h llle 

to do h not to ct..• tM• tM oppor\•1tJ. so 

thh t~ _ .,.. 4- •-1 ~th tM tlno tbouu4 

dollar., bllt, •• 1 lt&J , t t ~ h adh14-.l do .. Yhh 

t o a\lbn rU.. M oM b\t)' up ~ \:411. t.bo~ud doll•r• 

ot UIUW4 Statu laTillcl IOIIid1. 

Q• lilt b7 thh _. 10" 4o dhorlaU..ta, or "ther 

7011 u.b •-7 t.n. ~JNhr-nt ld t r ... ~at, 

)lo, 4e a •tt.r or t.ot hot dld.JI 't .- u .. ot 

U.at . lloolc attllh aa110n or leuot a ..tlolual.e 

d14zl 't .U. out ot thh ors;ort~mityb\Jt 'ole, l.Deti• 

tvtloaa &Qil othlo r ' abuMll 1t. So -·n try i t ODt'l 

thh _,., lt tt cl.oeea•t wore out--but thla tMa, lt 

a -.! want. t o b"7 a t houee.nd or n .. U..ouat.Dd dollar 

'bond, tt M -.nt.a to 'bV)' it, M oan do ao at IUlJ poat 

otttoa or by wrt tlq: a lat~r to the 1'nae\lNir or thot 

vntt.d Stat. ... 

Q, But ha oM't pt u ~ a dhoount u 0t1 tblo bond 

-.rUt. •• M ph no I.Qter•ut 1.t bt -.rat. to oaeh 



-.-
Q, l ilt 1t • p~re• 4o .. a•t ~t to hold 1t, he ' • 

J>r.tt:r \Itt r ... ~ lJo .lnd- hd another '"" ot • 

kllk that raa 1JI all ot h.e olerb DOtwlth.talllllac 

U.y ... be..a..~~:. • 

Q. -..r. -•ltt 

to 1top 1t 1 0 ,..,,. ~lA& to t,...,., - luw rtltOY-

ill& that prhllor;- &ad "' how i t wort., u d. 1t It 

Qo You. 11y th.cl" b*• hi. a few ,_,., sot 1Dto W 

-.rbttt 

-'· c.- baok, ,..,, 

ODI peopb b\Q' ttAM b<Jn~ht t'o the objeetloa to ltt 
\ 



... 
lkll, lt JOV',.. fla:tbl u. ~ . ...... b, ,, 

f'\11 .. ,... )'0'11 •oe.•t pM .,.,.... na-•1pt:loa .., 

you k:Mp lt ·- tlo J'DW lf<6ltlatlo ... qulr--a0 

but ,.ou ~ -..." ·~ ol .. '"'•..., h cl-

wr • .loa .. ~ v.ntair acl~t~•· .,., alp'll u wll 

b&,.l - r"'llMo ~ -tro \:1'71~ to cl.o tflh thlQ& 

w1 ta ~~o~~ •:~:• peroo~~· -.ll.ct.-nt--tr ... t ~ 

t.M •- a.QII -~ '"' 1_a who wiUito W o 1a 

lrlpt,Dt.JuQ1 

llr. ! d ll I tAillk lt'o -.11 rlpto l01o1 tab to. people wbo 

puto 1D • ttD-'thoun.nd doll&:r ouDoGripd oa, wt..ioh 

-t. hit rtoqulr-nto , uwl tho other -.a. P\lt. 111 

• n-.nty•thouand dollar ouO.or lpt ion, whhh h 

trioo u a.~o.b u ho oan p.:J tor 1t tho &llo~at 

cou U!ato hip, &A4 011 • pvooat~o '*-b ho cot-~ 

t:rioo u a~ah •• the otiKr toll- . 

--r b7 bu.)"in&; Clo't'or-at bo.nd.l. 

Q, 'l'n.,. oe..n ooll th• betoro th.,. cot the p..pw. 

10'. h llo l t ,.. MPPfllol'd-tlr..,. .. u th• btotoro the loo~o~o 



Q. l 41U't llno- • bovt U~t~ p,._l.,., 

J , )t, Jr., U tan peopt. 1A Mr. aDd nlae *T tht r\1~1 

and t• othtr ftllow ' "•to, you'r. cotac t o 1•t 

ION&t ht..t.D4M, 

ill tM-rbtf 

4, TM7 tNotd it thrO\I&)I and -toh•d that t hbl(o 

fbaJ -Whad tba ult'-tt 1Ub1cripti011 of tht bank, 

x:r . lldl , ':'Mt'l ript and theJ -nt throll£h tM r .d.ral 

1!11111'1'• ~;.n,k , thty - bl.ok f.-c. tue ~teular 

be.!U: t.o thl 1derd Rloo.....- &All. to wb1oh thay 

-ro or ta'n&llJ tuued. . 

It, l.o. Jr ., That'• t hl ~· 

Q. Tho ChubnotC..,.J'(II ••1• today that there will 

be a tn .... bill ion dollar d1tlolt •t the 1nd or 

t o .u. <m t.Mt . 

q. tMt "'-' r. ldDd ot an nt'-.tl . 

Jo, 1 doa•t w.nt to bealn o-ctl~ on ..tw.t r.n 

outdlll orp.nh• tlon t l!lnk.l about 0\11' 1kf1o1t , 

q, I juot wondored tr t•at 111:111 aocur r.lo . 

All , 1 t hlnli:: tM la1lo tU. tte PJo.ddant .Ue an 

••t"-t• t alr.l.oSept.ollbor--

(j. t'wo , niMU~tob, 

liolll , sll rlpt, M•ll -.b r.nottwr - In Jr.au&l')' 
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Qo K:r, teoent&r)' , •re ct.n ~ \toad• or t.h h ll&t41 

Olltl t. ... il:IC-4~Nt 

!:'ot uaotly, 

! , , J r ,, But i n p1ok1nc thh clkto .. h•clin •ll'ld. tho~ 

1oolal .. ow-1ty l aw, the a.ount t~t ~My would 

ab10rb wlth tn & &Inn u ... 

Q.o kJ' , S.ont&ry, .,. you tin 111 the yield tod.a70 

or J'llterday, 01\ U.•t .,...5! lnl.MI1 

'-'7· 
r. l!ell 1 I'll &I" 7011 approzt..tdy Z38 to Uo-- arollrlld 

H. . Jr. o Around UO . 

Q• ltr. Suntary, ..tll t.hh n.w ro ... he" .tlloh yo\1 

tM-t'e tlw wt'.ol• t In~ . .e call lt ('ddlft&• v;,. 

t.hl.ll.k that till I Ia u I 1"0'1'•-l"t· 1 don •t blow 

but • t.h'.nk lt 'l olnr to .aD It "d•r tor 111 

their eubur1ptlo.u . ,Otf ... ,. r;oi.q to try It 

ttah -1 o~• · ,,. ,,..not o-itt41d bt10nd thh 

hau.bvt -•rt Pi..Dc to try it. 

Qo Iu 't thh •-llhat ot a rtnraal of tho! lt•t.MDt 



-·-
llo, ao. to U. ooat"'l'11 thh h ''1rlc to -.b 

1t '"".ore cl1tt1olllt tor ~oph to J*d• It'• 

otifton!..atl of the r u.ho• •h that how pu 1ntu·pnt 

"' 
Nr . foll 1 Thh .So<uJ~'t neou ... ruy prnont per.dd1ft«, but it 

1 . li., J r. t itt'" h.opet ul , by thh -r. to oont.rol the thl.D& 

1t doeo. 

A, 1 t hlnlt it o~okl tor ltoolf, don't you? l,. , .,. Md 

f0\11" hOIIUo/ 11/.and.forthlo flrattl••'n 

dropped to 2 1,/2 p.r oent . 

e;. lou'" had """ 1 luuu of not..o ot 1 a,/8 . 

ot l 3/4 . lo. ""''"'dropped to 2 1/Z. 

FodoN lh""" l oe.rd•oaot1on1noonneet1onY1Ut 

'5o . ,.,,... worbd ,...,. llord on thh t 1~ now tor 

t-.o -u u4 • hlalt • '"• prlood 1t tolrl7 and. 

J u:p.ot 1t to o ,.....,. •ll • 



-·-

the b cmC.• ... ,. l>t lu·•d 1.!1 r.fwld!n;l 

4 . l\ h nctht nt t h• r.,ot• J'ID\ Urt J l t b nt;tl'lent ollt 

t he t otal -.t.ur lty. '·''1'41 ploklnl up t~ .... ""'n 

hund.,..dtl&hty-ttHn •lllJonnottt~four h\11\d,..rt 

•Ulloa bllh IIOWJ "'" t hO"'l"' all that t ho rt 

oetl1(;9-t.1oa lt~to l3-11 ~r ot.Hcauon. 

o,j,. fl'lh h ou171nc 0\lt that. f<llhy of et.c.. .. r laf; tbe 

Q. Ant'L11ncoo.,."btlf 

A.. ~01 j utt •• l Uld :rou fhura1ay. 

Q. ll.r. S.ont .. ry, tilt- hundr.d•1111oodoll• r 

tbu·e •• u .... ~!'10• tlwy wH be r-id ott 111 G&~ , 

it •Y •an u lnore••• ln U.. ·~•bt. 

J., touoaa ''"tat . .. . ,.._.,,., , 

r ••• iA • • •• tax ,..,.,).tlo 
Q• lt 1 bUl or an equhdtnt ttDur lty "' tM thNol 

hundred •1ll1011 nmt to Jun. 15, tht f'r uldtnt 'l 

dtbt .,u ... t. h orr. 

hlllldr.d. f1t'ty•UU011 ••-:t . .wt.--dtd tJ.t 1ttl' 

hold, and .. ld oo. 
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Q. Did you l lt.J' hflDlt.\y 1'10 or _,_ M1 

l u.U dlt1nlt.lt no. J•• trylD& to , 1 .... J'W 

n.r)'thizl& in 117 •IDd t~t will &tt1ot t hil 

lilr . bolll1 Tou --•d. tM othlr clay thl.t thl. three hundrld 

•Ullon •t>~rll!,f; 1D _anu. -~ tor tM dltllllt. 

F"l1'P'I' .. - - t.11 help tab u: tbt tu 1\.aok. 

t.e wo•1 l d be rertootl7 trothtut l.nd l ooulcl •ho lf.J 

they . .... 16. not . To\1 u.icl fh1 lu.cndr~cl •llllon·-­

ne'Jir .. 1dt1•1 . 

,l. I 41M•t \111 ~lAY ttpr~ . I .. 14 it-~ portoot\J 

ob'JiOUI tJ•t \J .. r"'lilf _,would l'lOt \t.1t •tll 

C:· l t •Y be the f r"1114ont laid ll:r. hh bud.tot Mllt.p 

• -.xla,., ot tl•• hwulrod •lllloll. 

wa1 p. rtootly ob•loul the r~lllf .O"'f w.)u\6. not 

h1t tM btt.1Aila1 of th1 J'lt.l' o I a~n•t I.D ... r JOU 

t.D4 .. , ,.1. •.0 oe.tl .. t t.lolO tt~ b\IDdNcl •11110. 



Qo Ww.t l wan\ to blow h will tho d<lbt be th,_ 

hw:~dNd Mlll10!1 _,1'1 J\lnt 30\ht 

•aid no. T M-.t~, i t w!ll bt -oN . JO• not t rylnc 

t odod.p . 

t;0 tl,UN out how olOM bit O&M tO ttl. d<lbt; UU.-.t. 

Ol' ~tbtr t hh t hr,.. hundrod • HUon 1hould bo od..~e4 

I WQ\ll4D't d o thAt , 

~· mu.t would )'0\1 ••1 thot !)'lblto dobt will lner .. •• 

by thh ttn&l'Uiin(;·-360 Mll Uonl 

Qo ;1 ''<.HI Jllf.f oft ill tO.UI l'"!l th,_ ~.o,znd.rod •\lliOflf 

A, ,...n lt •n;.ldn't , 

you no·-ld ln·>O .. ou r ltl•• • • )'0\1 .._,.. dolnc 1D 

t .h o•••· to Jla1 thto bllh, tt wo.,ld .... 1 .. tho 

dobt. 

All • '• t.ryln& to "'1 h I don't -.....nt :rou to r;o out 

'with • t al .. la-pre u ton . ! told ,_ the othor .S.,. 

tho.t tt.. t'lcuN ot M1'tll h..Snd t1tt ta11UO!l •• 

.• -t d<lbt tt~,.. , ooul4 DO lont;"~r ••:r tt.t . SO 
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_,.be tVu h oand."d ' It -.,. be one h•.and.nd or 

tttty, der-ndln~ 0!1 tu .-.oelph Qll 11.- b l ' the 

rtliet blll h. 1' • t ryln( t o be -..f'\111)' hlr be• 

Of.uee doe~ • t •·•t. :JOU to write a t t o ry whloh 

tUIN(l\JeD,lyw •ll ..._.,.to d•AJ · » 1 betnr. t a l r t 

Mbtl 

T<'\1 1 11 ,..,.,. • the l'lwld.r"M •111101:1 not. inu. -t111'1rl&: 

O!l.&,t r !lll, I ,..O<LU . 

411 , .. · n think abo .. t ttoat tM t'lrtt o: ...,roh, 

\llwn h yow- 1111xt -tW"it y- - J,pr ll t 

Tea. ~~ ..,~ryt>ody tatiattadt 

n»re wi ll M ao ora tln&t:oin 11tH lli&roh Uth 

~· 
J., T!>at't r :,abt , ''"'r•.t:~c billa. 

11lp,oi1"C 1"" -• •- nl at -.ro.y -.ry rt-"tl)'t 

ro , all<~ert' ll• 1 t '"' •' 1 be '2Pth1t" b.rt b!lh 

bee-an- aM t" 1 t er aro . 

'P.&t ' a tlu ... a ll n.il"ad • ll 011 . 

A, "'u, to tal:nly, rJ t nt>w. 



l'at ... t• cw..•. ,. 1rrJ t.o:t 

Ars;trl m. t .ru r-u • th• ..,., 

• t ~ l,;tt . 

th!.• 'I ''• ttr11: \1M • M" a.t had • 

• • t. t •• t~ .... , t..::- ·~ t. h.d t 

r n . 

.. 11 1 ~Jr. • • 

tort• ir•t';"Ot• 

nl<l,.. ~ • t 1 ,...iblr ... 

,. 

t honr- •nrlpt. 

.-4 :..01t D . } • IU!p 



.. 

,., 

_, _ 

ldth ' 'l"'&lltltrf>r l"a-.u.t 

.. l! , .. ,..t ~:eo~~ . 

•t. :. It ., •• ar •• IO'II•'IIna;• Mtaa, 

~t J•t .. ..,, t;,. '•• .... •11 rl~•· 

to t• ••41 et • rrN~tbtc p;lbt •.-- aalr..t , 

-61 . _ncrt,lwr...,.rr , a2 1. - ,7l 

-~ t • Utl'ott1., pot.Ua will 1.>., -t: \h.lt 

t.~ertt atut:or.Uy. 

Uq P"ei'C'rt to t'no ont '"' IOI'I"'"'a10fla; 

111tM~• c.at . bi<Y , hilt •t •; too 

euJ. u !an, a.v dp.illo~&J~.Cc . • r .. t tlw.t 

t~ t "" •• pine. • •11 tta~ Gil y • t 

• a>::J~o~m~a , .. , "w11J. el< .. a• ~~·· . 

" tlo!- •t tnow, u .. ~o!'O "'hhtr.c it. 

"''I!Y - !nhr-tt-.11 artd .. dl •t b 1t t.A4 

''"' •Mt tM ,..., lh ....,... , b t rA7 1 ~ ••1 
*' tU-.,. •it 11)00 to .. ox , wt..o -.z:h 

to~.t·e •' r'lt ·~·•..,..onand t• :a h 

'" P'• ... .. wh , 1t ... ~u h•• ••" 



A. 

A. 

- J -

lll'l.,.lt.hLn&"nt..tfort.n.t.•_xe.1' 

1 bou,&tlt. ~~, I Lock ,rrrJr ..:ldc1, 

""""· 
l.IC 1"'" huo any 1Joa how ~·T bor.·l• are l1kel.r 

t.obl-1 UIIH 

~o, 11.' too ... rly to Wll llho.t. t.M e xet.l'li:u 

will ,. 1n pr~rt1 . 

1f \blu """'o>lt Wlll'.t«S to catvotrt Jnt.o U.M 

botlJ • u;l to u.. tull ..-.a~~t. , wowld you 

t.~t1 ...,..Mt.clt.ot iert • 

...p t c the Mlallt!unt.f 

l f a 11111r. (111'1'\G'!•l ' , ovu •o11..h or r>otAa he •11ttd. 

t o eonV'trt , M haa t.hol r-hdc. or " ""T•M.UIJ t!\t.o 

b<n:isQr (lv .. -,...rn..>t.ll . 

l<rJ. ~an t.e. ent.\.1 lllot.:lt; 

!! • b " 1r, JOO '- c ca~..,rt Ul\.o .1 , 'XlO 

wcrth o" onJ1 or 1 , e• ®t'l~ . 

n.n t.bi"'' h a ""''•t.al 1, '":I.' , 000 bon:= 

• ~r.: lou .,.. p>11'1" Cl"l t.lw aeawapUoa t.t-.at. th11y 1-r Ill 

1n to ccnYor t. l11tG be>';. 1 and nobo<!J' \like lftT 

,. • • IIO"q n 



.. 

.. 

_, _ 
111. :" co.1lJ ha .,., , ~" 1r ~ -..:~re rr:~ l 

-.o.al!n ' twrit.elt . • 

I.)'.lt..a.~~~wrtniGtJt. 

, fUJ'\ , .I lloln,( UJ1 tlll:'f)en , bet. \f' ~'J 

2"' 

.!toll i t. "'rd !q lY11J,&' you 1 'IM.ll~ ' t wr1W tt. . 

TNrt 1t., it.e or 01'111 hundred ~l t..1rt.J ... 1at'l'­

a:.ll1oe~ lollara 1l tero~~t. eoatn• d·.e . h t.r.\ 

c:wrr ~ a.boYt t.he bllllen and a MJ.r or t.rua 

ill.t.Mit..~.t.. 

hlh 'nla1.' L'\ tt.... or ·~u.~re \...::twill '"" t.o 

b. •t. 1n t.A ~.t~ c' .ll~r r<:l" t• t.ti'"JOl , 

It. wUl ce~~e wt. o! wr e•ull balnnc: • 

• , ,•r. 1 

u • 

• O:r , ; 

~t h.!lll ot.: 1"t) to f1o ll'it.!l IJ\11 atatAir••n't. 

:tia ad lt.oa o~ 1nt.r .. l . 

.a)'DUI\ ... t.Jit.ere t.. 

Ball. u Ill~ y~ p.~t. t..'wlt. 1 , 

liioal.a.t.SII?t.t*''·· 

tr~rl Uor.IWOJ r-J-HH ,, 

kit. ! t!.!feni'ICI bet.- \he Ulno r~ 



J, . ~r l'r1.ond1 !>UbJ, hu been .ort of .o!Yino. on 

a pt.l"inltuel be.eh Ulb at\.Gmoon - 2- ) - 4 UMI 

&ncl. lltoon 'f® take 1t. and cat~l'tl 1L with Sept.er~Mr 

and J\ul , l t • e l"'UUrl1flt; U'..a .... - "'~ about 

U..a uarare of Sel~"r and J\lne, 

' · 'r..al 1e Ute; an.-...;e? 

J. . tou f.UO.e write the ..,.. et.ol"'f. The end of 

the !'irat day in S.pt.-ber it n• nil1111 UM• 

OY'OT- wbecrib«t and in J\1.111 U. n• tour and one-

halt tt.e1. I a1 t.t a1 well l'iYe 1t t.o )W t..­

cauM ,.w &l'tl t.un~ - · It. b IIONI t.h&n tow­

tiu• over-~u.t1crlbed tl..a tiNt~· 

<;. . ':hen lt 11 not. ai'J>rot.ch1.116: 5ept.-l.er. 

A. [1\ll it. 1.1 approe.chirl. , ,.ou ••e 1t. 11 about ~ .. 

- •• the ~. I u ,;ivin 'fOO the ac:twl 

tS..."W"e• •t Ulli lnd ot tM first-.:,, it' I tour 

t1•1 Onll" bl.:t tt.at' • ,Oin£ t.o thn:JW pHpb off • 

.Ul we hiYe to eo 1a t.o add t.h&t t.t.e tun hot.• 

onl,y ju.lt. be£\U\ • 

.l . Still C.Oi'\t. et.roro . 

(;;. That. C<lap&nl* with nine t.1r1u 1rl ~t..r and 

tovr U...e 1n JUMo , 

,1.. lfl• u .. , th.e n ... t dlly 1n Sefit-.l•r and a 

llt.Uc o"r tour t.lalo• in Jurw. . 

lo· can ,ou tell Ull wt.at the aaou.nt of t.r.. otftrln,: 

n1 1n Se}ot.e.ber"k 
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J., In Sotrt4Wber1 1t. •• r~ lauldrtd allllon 

t!ollaf'8 and in Jun. u. wa1 1\.1:: bundr.d 

a1.llion do~l.an. 

Q, thll t.a ''""" ~r.d .tll1on, 1 Whole lot 

i . tee. I dOI'I' t. ever cm.r-;•laj rs;r hand., 

"-· On t.lw forti n capital llt.u..Uon, ~.,.. )'OU 

Mt f"R,..Ul w1.UI r . IJI••d.il? 

j., 'fholt. 1tor ,- e&'W o,t ot U:e Securl.t,:; lxeh&n;, 

C-.l111or . ::'QU toad \Mtt...r au U!ea ahout. 

that . .. .out t.be 1tory that u.e t'P carried 

t.hil .OI"'ili\ . 

<;,. Is Lt. rl,ht? 

A. l'n Mnr ~that. I t' s a story t.t.at 

It. c.o~ OTII' \.he 'l' t.iC:.:er o.at or SEC and 

en>dlt..cl to t..'l•·· 

u-... t ton. ."rea.-.. u·_, aa,;·• tbl.:l and se, 

A. J.:o, not 1n \hat 1t..or.t• I d.1Un' t IM lt., 

c.; . ! had H w1.l"t'd to~· !rut 11~ ~or; . 

1 . I M ~'<r: .w"' •• ! ro<! 1t. t..._t the 1lory .. , 

e:ntl~er'ldU.ed t.oir . <l'.llllrrlc\! . 

' · The l .. t. para ~Iii •r• that !l"'UUU'y otnela.b 

A¥ W. -., not be" ~M !or .,.ch and hcb • tlat. 



_,_ 2:1'7 

A. llo T1._1ury oft1c1a.l hal Mid a:vt-hl~ · It 

he did n. n.~ t.alkinc out. of order. 'iie don• t. 

do t.!Jat. Oftr" h4r'lo Jt .. n .. Ul Nkil\£ I 1t.ud;y1 

11h111 a ·~ 11 t.in,; -.de , 7011 fal.l.on don 't. 

,.t. aecurat.. t.iptl on wt.t. t.t.on 1t.udie1 lr'lo 

(,.. Thh dcMI•n•t. ha,.. to 110 with tll.t.t. 1tor, but. 

u.n• ia - 1nd.lca.t.1on U.t. thl8 Clow,_nt. 

eit.Mr hil11 or 1nt.mdl t.o a~:w,e1t. t.hr"'U,(.-h t.h• . 

c .. ....,.la or forei.p\ Cove~U t.o bMd8 of 

!ONi&ll l~l~t. LNill ~t. tbey not. }:VMI 

l'ur.G1 over N.n r~~p14l,)r Sor il't't' .. ~t.. 

A. J.et .. t-ell JO'I llfoU ... n -t.ht.!': • AI )'011 

know - 1101\. likely know, tlle U.ree ecom.J.e 

1\.a!!D, t1'.e .ooderal uerve, S!'.C, and 

O!.lnlel,..,, are 'Mkir~G a •t.w;lt on t.hil Wf\1 , 

loUl1n.l; ha11 co.e to r:J:;r 111111 1 no oonduliON 

ot arr;r ld.nd . 

1,: . ohh ftl not c:oo·~eet..d ..-itl . U.at. IU:dt', 

J. , hll, not. a~n,r \he 1l"MI\I'I"'J h .. bllm 1t.o ~­

ino: , Tllere ano no conclual01o1 and Pftlll1t!.i 

recG~~nr!l'loiat.lcNI fran U.al t.tr-e 1t.af! • I 

,.,..,.t. eo11Una.e td.tk. UMo r ... t of rq .-one wrUl 

\hloll lhl"H 1taff1 baYO oo.pbt.ed t.hflir ltoiiJ.II 

and Uair 1b.Ki1e1 ar. not. oc.J•let..o: . 

~..;. . 'l'ell, I dit.ir. ' t. c•t. u. U••t. t.hl• -.. att;TU~int: 

U'.at. ... w .... rc:onault.aUM. 



.. -.-
It.WI:IUld eo;na under tht- t.•J.n~ . J don' t. 

-..1t. to 1•••• an1 1nt.t..Uiot.1on, AnrtJo.tnc tJ~t. 

hal t.o do wit.n it •"ul<i COlli W\du t.11at. a t.laif 

a11.l nothln .. haa oo• to.,. do~k . I d~n' t. 

...,_how ~ar t.bt7 Mn JDt.Wn aler , .t.U I 

lalow h t'.•t UM;r are no:t TN<17. 



RrJ'OltT Cit:; Cit.~1JIY 1-IOH,l'l'l'lhAtl' f 
I'Rt:;:tl()()t{J'll(UiCI , ID'C 1!.11i l O, l 9:!6 , 

l'how U.t \llllf nt.e • llUle OHr ( \ H 

t.ry to .._., tnet to JOU bl.ton 14n o ' oloot- -

A. I Lhlnk 11'1 ' 11 1 .,.,, ~tr.1n. tor you t.omorrow 

~ri'OII but lb.,. .,.. ao~ &lace 1'Cf'7 ntod)'. 

(; . t.:o•tlt bm,,., 

2 :1J 



- I -

U p• •lolof r ll,...r azr. o;r.>artwllty , 

, .. , the Uw I ..,l, tl r .? 

the ln. 

J . CIDOIU'-•'--"7 1ltvtlon' 

Om.Ul Jrec.l: , rl~lb 

/ . Ch, I 1101: ' ~ t,tfiJ \ 1Utn Cll1.l .,T•or . 

, , It H poulbl ~ at t t.. • Plr.OZt-tl 

I ~"l' t ~ut t.lt•e r.u,t'li , lotr \.hlnll et' r 

I tblU lt ' •bel'lllpftt!ot1•llil1 

• 411¥ I tl ., crr~lq: ,., .llQI-

~- 1 111 Jll t ror. ~~-< U.l"!; tt.t• 

\.hln£;11 rtt;, '"'ll I...,..Wat>l, Pft..:raU, 



11~<1tll\tr1t•l••"\l.,,lo,.,.(,1 tJutt..._., 

( t l:ll a tr. all J1ol~t tu,. )W boy•) that t.l:ll')' 

1!0\IUWin\ to 111-lllltju•t• Httl lll\lllllre 

:teJ'<J , :'0 I Cllll ' t ll'f thflt l t liOuld hlll'l't· lUI)' 

111 ~out eN'toct on ur . It people set worried 

A. I don ' t think co • 

... anrt.t.lll 1or '"' \0 "Of'IT 11botot l:len. 

• 



No. 

(,:. lD 7011r 11\ebtU:UtOII twtd, •••e~mdarat.&.l!d 

lt, :rau an Juet I!JIIlat to a-.k tor a re­

.,.11\IMD\ ot t.he 11t11bll1'1'aUm l lllt? 

I thlnk'I Mid -• ttaea@PUlet i .. a la 

taYOrotextenatOIIIotu, 

Ial\a pre..,t tom. 

Do yov- to •k• tbat ,.,...<~~.~~.en\ or Ml:a 1t tor 

• l!*rlodor.o-!t7:r•rct 

A. W1U, I think you' ll hl'nl to WU\ 011 that , 

Q. 'nla\ hun't been daol dM 71111 

1 \btU :rou ' U hn? to 1r.tt VAtU tt•a Preatdeat 

Kill; I Hid l'\11 ltka to - Ula 1.blll& U\eDhd 

but laa , I tme.gl.ne, Ylll n.nt to tGli thou 

thln~a OYer wt t.b UJa le~~darfl on the lUll IIZ!d 

,._, tbelroptulceoa lao!o tbqwould Ute to 

(;, ,llr, £'Mret~~ry , Uiare'a a l.ot Of l"nDra U 'OilOd 

about Mki1111 a at,...voua IN'on to an a 

bdiUioe4budoottn ' ::58; een;,oudtlouut.ban 



_, .. ,... 
Q. 0t1 thla a\eblUuUon t'\ltu!, \tr. S.or.t.arJ. 

to COasre• • wbiiQ 1t a ali:a r or t be ntea.al on . 

I ee>~ 't u ... rtluot. 

tb" de bt note to roreltp ep .. rnrwn t a? 

Wha t ' • the due? 

Q. 1.15\b U'e ltue . 

Well, kd 11-e •euell7 -• OD \be leet diaf . 

Ho \beroe' • aot.hiDc 011 l t . 

Q. Dld y01.1 IIQ Lhe ello••" f l piroee t.o.>rrow 

em..., 

1(. CIUl y ou ll '~'e u1 .. ld• or What t tae? 

M.r. G .. to.~: I 'll hs .. to obeok wU h KHbf. 

K, M. J'r : 'try to p t 1t bato,. Ul'l o ' ol ook. 

1,\. J'or '-diet. rel"'"' 



Q.. But. to t.bte IY!blllaUOG tlmd, 1.1 I uah,._. 

•~ tt, you. hi." 1.0 nport oal:J 1.0 tbe 

'n:r.at ' e rtt;t~t. 

Q, H'l lip \0 bla l t be •Mtl t.o .akl U publlt, 

'!hat'• rlpt.. Inell!r P''' th• bu.clr.. I 

doa' t •-.z~t to be tvotM oa t.llat UliDC, but. 

I-II.•U•Ur.enretaudltudthe••oOiul 

Ill wut1 \o •h 1\ publh, U'e w1tli1D hle 

dl~e"'ttoa . A• a - u • r ot hot, :rou lalow 

Noh 711r tb• t t'•• eon• up bltol"' \be 

ApproprhUOIII C-.J.t.tee I ' • e told t.bfllll 

t.be 1t.ory •nd 1tt1r Ule:r'Te be•MJ. the •tory 

udwtll.tou.r~rollte,aadtbl n~terot 

people oa U, ud llblt. our IZpmH• weJ"e , 

por t .. ,, tbq lo•t all lntl nlt. Each 

:rea.r I ' •e told tb• wblt tb• ntu"' wen. 

Age.ln tblll•'t torquoh , I -Jus t 

(I;OIIIpl nc. I'" tole! tb• e xact.J.:t jult what 

the llt1.11U011 ... . I told tb• 1.4 co:.tld•ce , 



C.Nf\11 wUh tU\ _.,. tbM u:t otber •• 

lpad. 

~. AJl1 nllp•U oa•, M3 •ppolAbMII\10 o.llang .. , 

ot tb• o.oa•equanoea or th• o.bMp .aa.y 

poltur -.a(l po .. lbh-- • 

••U, I'd Jul\ Uk• to '" - or tboH 

,.ople &et OU\ ID I .. UI &Del 1&11 tf, At. 

t our penea.\ tor ~\7 ,. ... re uad 1101r loaa 

~d Ul'7 kMp \heir oU1111.\1 1t tb• .,.... 

' \hill& I I \NI a ltb Ul , ColldHIOCII ere 

IUOb t hat. Ill Call M ll I 1.7-ye&T bolld 1 \ 

2) perca~~\ ..,.oo••• Nlb and han H MTell 

u ... OYI ,.._IIIblorlbH, How lOD& IIOI.Ild I 

·~ b.•r• 1t I dldll'\ prlo• t.b• thin& 

rtf>" AluS \b.e ""'tact tbat. 1t - • 



pr-lcM 1'11ht ud. th tziY .. '--lt. Banhr-• 

bou.Pt u u.f U!•tr- oU•at• bouPt lt, 

azul \h.,. r .. _dH u. kif U'• th• 

..tr.oll •Uu•Uoa; th•..tr.ole oN41t nNo-

ture; thet'll what Mkllll MOI'IIIY "'\Oil , Nl'l 

oae Olll'l lllt 111 thU ob.lllr u.d -te _.,. 

Q, 'ftUr7 tlJUl"'Ol OYer \blll'll th17 did ti:l: \he 

-"7 n.t.••· 
A. W•U, --.ybel'a•l1ttl• telbUYe todiQ' . 

'nl1 1l l lltorbe.ok8J'O'lllof,'lluttt' atllao01l­

d11.101l or tAll oount.rr wbiob e n at.a ud 

-••• lt. polllllhl• tor 111 to ••ll • .. ,.._ 

t--r••u 2.' 'bollf; but doo' \ wrl t e that. 

No, Do"•pereoaOtUitblteoth•t-.,. 

l a 2~ ; U' a Ul• wbola ·-~o etNotul'll , 

th• ....., •• wHh wr. li-.lhoe - he .. t a up 

whet wr. Hull do.a 011 tl'llde •ue~t• 

\llllttulllllllllttM\. It' ll U:t•11111ol ll .. 



o.a ..u • an•w.-,. .. r aj *4· H'• 

_, JOb to II\ \ba _.,. ai o.hMpl:J aa 

poallble an4 I \lltllk I'q 4o..a U wH.h a 

:107 



!IEHilt OC. SliCRftARI kekdJI'ih.lli'S 
i1J.SS CQ.Il»ll::Q, ISCD'.IDl U., 19)6r 3:13 

Q. r:o a1lftl' and ~ldt 

Jt, )t , Jrr Flaa.al.l, ll'hll"' ' Ulo lll\or and p l4? 

t'\leHllo 1 1l'1ll t..,. U. ri(ht. ert.or p.reea conference. 

Ito J' , Jrr '!fell, I £'IOU wo•ll haft the ail.,.r and ~ld 

t:• .r_r, seereta.17 1 I ae. \he Ct-.incaa C'llrl"'riC'J 11 

qu.it.e badl,J upeet. t.oda7 beoaUM o! tt.eir 

PQUUcal attain, and .. hue - stake in 

that. bu.slnha. Ia Uwt.re ~ ,.ou can ..::J 

J,. . It.• a t.oo eonf'ulod • I-n, onry ~ ~ 

t.h1ne e<lllea OYer Ul.a t.iekar which CQnt.rad1eta 

1t.aolf .i"r'a. tl'.e prnioua t.our . 

c.;:. 1 Mid, choi• ..:..,.. 

J,., 5o, I doo't. kr'ICIII'. J.a tar II 1 ca.n tell, no-

body 1n t.clwn COI'II\Iet.ed wlUl the GOY~\. .. r"IQWI, 

Q, Can 7011 ..,., air, •ht·thor Ql" not. •• t.YO NQo1vod 

aUYVr for all the ei"'di t.a .. haYa aat.abllal,ecJ 

Wall, I'll put. it. U.1a ....,. , Tbat. .. are not. 

ahort. or arv auwr. 



- ' -
That.• I all r.4Jit.J I ~\.-.. Lnt.erwt.«l , 

u a •Lt.er ot fact., yw ~ UN t.hla for 

t.clq;rolmd,-,., I"IOTOt' ~ tor WI:J allver 

WII.U it. 11 on boe.nl A at.oa..>er !'l¥11\; U1o 

,._rlcan tl.at:J t.h.:oll l Cor baclcf:2"'0WlCl, ; 'U 

haft lll-.:fll bMrl1 what. ah&ll I No7"f-iood. 

baln .. .-n. 

bll q,uot.d, but., •• far •• •• lll'll COilCtlnMid, 

we haven ' t. I•ld t.h. for aey d h er on which 

wo ha..,, \Aleen d.J.lvecy, and 11 far •• 1 knoW 

so •• ~ar •• - a.-. eono.rned, where"Rr 

·-ral Cl.i.Ant P..ai-.1 tlk il or wber•nr ....­

Ch1&4.; UJ.-alwk 11, n an at.Ul u.fa; u 

that. ••t. roo .anted t.G ~ 

>,;. tee. 

J. , Lon' t. quote M on that . 

t,;. . or tM nco..-1, or backf.l'OUild~ 

J. , Back,t;l'OW'I(. o 

:n.1 

c;:. lfu u.e ... arv cNITI(I in tlwlr cun-ene,' ait.uat.lon 

~ t.be Ind. of tho WU"l I ~. did. U. quht. 
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A· 1\. 1-..en't. bMn t.d.l7 ~ up..-1. that I c.n 

RJ• I ' • not. 411t.urbed about it. 

Q. Their r oY. rrnont. bank• ara 1t.ill .Unt.a1n1nc 

or endeaYOr1~ to •1nt.ain the ratio ~t.""" 

U\e dol.lar and UA pound·. 

1 . tu, U.erto ' • not.tdnc 'lltl.ich t.a• baPrened ret 

11tlich I can M;:f hal atr.ct.ed u . It. tan•t. a 

pl-..-nt. .u. .... tl.CinJ 1\.11 - that hall t.o be 

... t.c:Md hour)¥. I\ abo t.a~ at a W!aren\. 

u .. or t he ~· •• ..re .at.chlns u.. 
Q. can 7011 NY arvtJ.lrl( about Lhla 11lver (All'thaH 

PJ"'il"&&l1 ~ r. Secrtot.ary1 •• to bOll' it.' I tolna 

alDTld na-'r 

A. J\l.lt ,oi•~ al~ the way u. hu. For t.M peat 

.ontlul no- U. hu been 1t&l>l <!t . TMr· •• nouur, 

new •• far •• " are c:onee"*'- hare . 

~. tr. Secretal'jo, can ;rw t.ll u. about &Jlr ,_ 

t..r.H..np b&illat.lon you .S.pht hno dhcuaHd 

t.hUI .omln.c'l' 

A· Thoae ... t.tnc• are aacuU'ftl . 

Q. Anrth!.n.:. doi~~t, wU.h tho Secret Service rot.? 

• • , .•• • juat. cott.en back. Looldnt. "Q' h-.lth;y. 

And that re,on. UA t-ruld.-.t. 1a look.inc wry 

n.n. and u-..,. re,ort.ed ~ oftr B1rd ldand, 

M wu n.ad...,, at-.~. u-..,. ... ....t t.o ta. 
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A. I just t.old. :yw a nic. !lah atory. No, I 

think ,-ou•ll n.,.,. t.o .. u .. 
Q. ~. ,s.eretlt.ry1 l ... Jolm t'al>C~J oftr her.-

1 -.ondonld if he WIUlt.ed ~ IICIMJ• 

lo CoulO.n' t. .owbcM.\1 c.ll on M Withou.t. uJd.rle 

& t.ouch1' I -.l.,.lot. -.n\. \.0 borrow f~ hb. 

lo, .. •n juat. t&lki~ around &Mi ne 'llhat 

eTtl')'b<q t.u i n .!.rd in lbe -..y ot ~-­

lat.ion and .,cl•no·• o! W ornaU.on. 

Q. WUl Ulere e.,.r be a .._H:cea&or to t"r . r:rt.~ 

A· l"-r 11 a lon; word . I don ' t cont.c lat.e an:y. 

c;, , 1 r . Sec:nt.&t')', .. •re lnte.re t.ec1 to'" t.J·•t. the 

.llderd ·'''"' lloar'd has hired an UJltlf't. Of1 

t&xat.1(lf\o-4t .. t. C.,\JI"'I tl'•t.? I "- u. b not. 

your f•robl• Who ~ ..;-10'11 bu.t. taxation U 

your robl•. 

J., You' ll have t.o ul. Ula !oard., I don' t. kno. . 

~~be t.M ·oe.rd hu a Utt.le ln<:OIM t.u. t.rwble 

ard ~be ,,. , . co1fl4; l.o Ei&ke out~ BoarD' • 

i nc:- tax. Thll 11 be1n:.; t\Lrutro I -.an•t 

~ that our Wt.t.:,.ore friend RCO!'lind that. 



-' -
Q. can 1 011 NT arvtN-1'18 about. 10W' •Ludl ot oap\t.l 

ill;port., !.'r. SeeNt.ry'r 

1 . No re1ort. hU cca. t.hrou(h 7at. . 

c,;.. Did :y~ aee tl~ Jedoral J!eeeno Bocln:l. •a report. 

on th4l c.pit.al ~-'t. i n yoat4'~ 1 1 8ullet.1n7 

1 . I r-.. the hea4linn Uail U~mi.. I don't. '" 

t.t. unt.U 1\.1 1 out, if U•t.•a wt•t )"0'1 -n. 

,, 

P~J.>o.l\io.~otUel.tor •Uorus. 

I ' • .orcy, I ju8t. r.d U~e hMdlli'IN, J' '-. 
had .o •llr ... t.il'lj;l here I hnen• t l..J t1JM 

to tl•''r<:IUJ 1•4< rtm1. rt:1 l'lfJ'tre~.apera, 

Sr-Jti"L ot debt• and debWr e , l'r. Sec.ret.ary1 

tte Stale t-.J~t cont.inU.aa to n:ce1Ylt 

COIZIW\ie&UORII tn. ... r dlbt.ors ~ U>.,. 
are not. roirw' t.o ~ ~inc on thla o.b\ 

the next. 1r-l't&lJa.nt date. !;a,.. )'UII bM.rd 

&IV' 1.n11cat.1c.na that q o! ti•• ~ want. 

t.o ope,. nogot iat.iol'll, e1Ule:r back.;, round or 

ot.henrhe? 

J. , \loll, all I can t..ll )OU b tJ-J.a , t •m in 

cl.li"'¢1. contact wi 1.h none ot UlO c:ount.riea 

tM.t we u aJV' IW>f"l4l)' 10 U..t aey infomation 

: ree.t..,. cc.ea ~ Uoe 1\.ale te;.art.rtlnt 

and ~·lrli: '" to that, baelto"l'OW!d or ot.l'lv~M , 
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JOU • 11 tw..,. t.o '" J\ldel oore beoauH 1' • not. 

Ln indtnct. cont.-ct. or direct contact with IU'lJ 

An,ythint will have to ca=e out. or t he St...t.. 

r:.p.rtaent. 

~. The st.at.e ll.&r\<.1'1\t. • rl••• JOU as t.o -.hat 

they are dolnc. Tt-.t.'l t.be Wlual proctld.W"tt. 

• · tbe7 a.~'l'l•• - anG kMp .. ~t«t. Dllr reau~ 

ahi~ 1a -t fr1en4l,J, but. I t•-.. a lht.-Ju.t;t. 

t.be .. 1 JOU P*OJ!l• M.,.._-or what. eount.rha hue 

or loAYe not. paW 1nd u.•• vo..,. • .,., •• yo.~ knowJ 

Uie onl,y 1~nt. tl• t. t.ha St.at.a C.part&ent. agYbed 

t.hat. they ba'" riKldYed. .0 tar 11 Finland) u.oy• .... 

aot.t.en • ft'OOlJ· ot lat.tarw-tour or t1w-~ 

M,;ri.nc, 1••, •• ,.,..,. no ban&~•• ~. ana u-.va 
&l.l ore &at.. 

<;:. lru,.•bl.J", JO" woulc.n•t. p&rt: ctpata in ~~ti.at.1ora 

unlaaa u.,. I"Nct.d an .. ~ ·~· 

ill I can N.3 1a 1 hu~' t. bMn and u not now 1n 

oont.act. witb lf'Q" or Ule debtor Mt.1one • • to their 

war oabt.e, dir.c~ or lndirtct.l)', or ot.hanfiaa . 

AI I eaid t.hti oUolr d.8.J0 l •• an tnt.ereat.ed o.,_fl'TOr, 



- , -

.. 

.t.. It.~llhaboc* , lwor.derHlcO"old•rlt.l 

a bootr on U.t.. ..o 1011. t.hll'lk I could eeoll at'lyt.IUf10:, 

lt. od.,ht. "' ln 1 ~\.t.J fa...un'Ua reoe, Uon. 

J., f-ersonall.l, roo, , .,. noUti"'; • 

.. 
I,• ll\'ll you 1~.1n ' t.o IUQ;OIIIL about. t.hat. re!uf.citn,a 

o'ter a J>eriod or ~ :r-ra·, 

jutJt. tt.nla!Hd. w.-. re~ and- t.boa bt. 

.. -l.d at. wt. a Ht.'ltl h-I.Jitortul WoeaUor>. 

lW ~1rst. t.V.e 1'J'..I'" ntl' l- U.. 

1 . loa, ;~t vtth a larra art ol t. • "'~riB' t..­

t-.indl!a, ~h'l.'tl.n...;a ~t&.tnecllhect:l.,t.on.tn 

1r>tAreat. ratt 0 ., tl.nui>" t. U. would be 1.11t.ereaL1Q,I , 

1 •• lnt.reat.ed a,~~~,~ ae eel. f.<;ert to 1 R;.are it. tor 

lt .... int-=-t.Uil , b.:t.: t.r..-.u.o,ht. ~ it 1111, ht 

be an ~\(ll.t.lCWI U.t. )OU aN ~ u-.e .a Clf 

)"OU.r honw1rrc• 
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Will, WI' " t.alk.c!. about t.h&\ , 'ft¥!A' I noW., 

lln&nc~ ahead ot v.., ana hen' a the ncord ot 

t¥.rM para and I ~oiAd to ... .,_t. U. looked 

lliiJ U. l ookM ra\her 1nUreat11\i; ao I 11&14 

<1." 1t. out . 

q, II thh toc~~r;.nt an1lable uorf 

It .. , '1Yen out. Il'~ !or t.odol,y' a papen1 and 

u tar .. l kDOII' the onl1 J-l~r I .- U. 1a,... 

Uw !:en.ld-l;-1.bw'lo. 

t;.. toea U. haq t.o o wt.t.h rd\ .. ndi.n, o~ t.1Cila1 

It ,,.. Ule t<atl•t.e hhtory or all t1.r.,c~ 

financint. • 

.,."'oeait.ahcllrto•Mtex-t.c"l'lt1nt.ere&t.n.t..ellw..,. 

been ~ed'i 

TIA 'Wbol1 Ul1rl, ~ refer )"011. to tl.il 110~ 11 

.... lor"- Trlbuoo. 

fl .. lo.t. had it. 

<:;. Tt:lt.&bul.l.t.ior? 

'-.• l.o, it. oidn' t t.n tho t.abl.lht.l.011. 

J thl.t* the ':'rlbune 11 t.I'"A onl,J - that ba4 1t .. 

Do JW ...m. U;• reloaae? 

14 l1h u .. 

I wa1 lnt..r .. \.ed &nd U~ J;t'C;A~ 1t. for I'AJ 11. 

loUted Uk1 a ooo •t.oi"J and t.he7 ,.,. it. out. 
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'l · Coul4 )'OU aq ~ about. 70'U' ant1e1pat4d 

1noree .. 1n 1t1001:1oe t.u ~1pW lor Larch, 19J6 

owr 19)51 

£ , We ,...n' t. tr..~r. u. oown on a ~rl;r badeJ ,.. 

'-· lito..,. 701.1 a11 &J't>01nt.ent. • lt.h the 1Prrorr1at.1on. 

~t.t.ee? 

Wecn .. d&Jo 

Thf.t.•a on )'OW lepartAorlt.U bill'l 

On.,'-~t.. 

Dou )'OUr Sep~ :> fll;w-e on inc- tax 

coJ..leeUona at...nd UJ , r . Secrew..ry? 

w don•t. follow 1t.J all I c.n ea;r 1a it won' t 

b. azv le~a than wb&WTtr u. wu. 

lou.• no ot. • • I (larl ' t. know. 

I jl.a\. lfOndertld ..,_t. kinO Ol 1-,illat.ioa JOU'n 

bMn d11cuall111£ w1t.h ·r . !-.h.,. other t.han houllina 

lerlali.Uon, 

:llG 

.U, .. ,"' r.o1n. ini.O Ulla ~~thin 1 I Mropen 

to be et.L=an or thh -.tt.t..e e•lled the 1.en41nc 

Co&ai.t.tee. J.l.l ttM "".nciu a" 1n it and today .. 

had t.holle bartn.., \.o co 'rtt.h baridnt.; toP!orrow 
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we•ll han t.;IOH t.rln.,• to t.o with len41n(r. •• 

ha\1 d.l'rided U. u.p and n jutt. o t. t.o;et.hor. A• 

far ae ' Ill eonc:orned, it.• 1 utc11t.h·e . we talk 

thin.. ... OYOr Mro and l'IAko roe-ooat.iON t.o Ulo 

Pro•14ent.. n•t.'• t.he wt.olo tt.ory. 



JIEII'al1' 01 IIICfln'Aitl' MORCJZOT'W.D'' II 
Pltl:SS COIIl'EUJ(:J , OD::Dmal 11, lll36. 

You. doa•t a1Ad tMt, c1o :ywt 

Q. hr•, I lkllll't aM &IQ' ~•• tor t&kiJI.& ott. 

!he U -rrl•J a ato'l' laat n1tht -.yia& that. 

ln tore• at tha t1- ot t.M d•.,.l uaUon ot th• 

t ra.Do t n Sept•bor h&d boaon ruote4. 1b• J'ronoh 

.-.t&rJ poUoy •111 boa oa• ot oca:plate llt..rty 

011.r,._y. a:Gw I woackr lt you could -.y do<ta 

tbat-~ lll r.taU-. to tba ~riLl 

aonetary •u--tt 

I would 1nt.rpr•t that u --.r1n1 it •• &II 



-.-
-edd!. _, 

Q. w.u, there•• ·~- to M a e-.pt.a& u ... eu­

pticm or a tar-rMOhlac •• ,_.t.hl"' Ub that, 

~r _,, !ialtt.on 11 1uppo1ect to be loo1De4 

1Dto aooordJ.af> to report• t~ the frl~lll1' 

Depart.lel'lto 

so tfU' • • I know, the oal7 oae that'• om rt1M 

-tt S.l U.On. 

Q, •llh.J..at;toa •-• Wider that ll&lU.Ore J urhd1ot1oa, 

doee i t t~ott It'• 111. the -arM~· 

I'.,.. f>Ot li&rol cl. Cr u•• to tell )'OU .. -b •• "-

teeh he ehCNld. 

Ther e •• no W.lhll1fjtoa -.n,le to thh Bt.ltS.Ore 

uno .. tt.ptJon, 

q, llhlt.t a~ut th••• thirteen polio- that are 

hppol~ to 11&.,.. had attllkrth non:. apinet -· 'ftl&t -• 1a U.. ,.,~r We .OndJICo the taet 

tbotn 11 that ~ •••• nterred. to 11 11.11 old 

the '!'r"IUI')' l.eparbunt hal had. nothin& to do 

wit h that •••• • 



Prohibltloa ud. tb•7 •how ~bat n•.,. .rtort -• 

-.d.1 by tb• uu.r ... u ot Pronlbltlon to brill.& about 

1bowinc ot &t'Clcla'l'itl or r•oord• aoeorlllnf to 

Q. lo pontblllt,' or 70W" in•ntiptl.a& turtb.lr1 

);o, lt -• 1. prohlb1Ucm Yiola Uoa t!w.t • tw,,... 

Balt!Mr. u .. that t.r• lai"f; eubj.ot~ to thie 

tn .... •tipt1oa1 

Ien'tU...ta~•tt.r1 

prlnt lt•lth•r• 



e- . 'ao'oott 

Becau11 t t .tcM H llHlout. 

b&otly. 1'hank you tor Mlpl.D&- out. Jo, I 

think - · d H tt.r bt that co• 1 thtnk th•r• •• 

a Uttl• ooot\idoa. 'nltr. ar. about thrM ttorlll 

1D 0111 thll •rnllll lAd tll.at •a ..tv I atbd Buold 

to - tn. I oouldD •t q_utt. .U• lt out _,.,elt. 

I th111k •-bo~ h t;1 Y1Jl6 -boct,J a b• tber 

a.o4 ther'" cot tllie tlbole thlll& alud up. Thl• 

BalU.~r. thl~~& h 'oto, '*' - are oo-operatiq 

wtth the thltld State• Dtetrlot Attol'ftey••rlprn, 

I thlok hh - h ·-1n thh 111YIIt1p.tloa ther e . 

UD.tU the thl.Q& h ol.-ned. up l ' • 111re JOr , i'lyml 

Qo 11 there aJ\1 polllblllty ot t.I.YOitlptlOilt ot that 

... ..,. cot a t~ou•~ btc departa.-~t her e aod 

- •re ODD.It..lltl¥ ttyi~~& to t.ep e1'11")'th1.1lo rwa­

l:l.l.D& -thly· lfow .. pt report• rr- !&ltt-re 

that th1&&• ttoo•t look all rlpt aaooc oertain 

~ople 110r kJ."' tor the Treatury, and- '-dh.tel)' 

'et DG the Job aDd ..U a oarotul 1n'"•t1p.tlOIIo 

But I t.hhak _ • .,. , ot - -1 cicm •t b\0'11', tillrt;J or 



:l'lt') ... 
UOUP theno ..,.., '""7 - • 1a • 'lllf\ilt, 1 • 

torry to _,., lcat MJ boy1, but 1t ' ' a atn1a•, 

~at.ly takt '"1'1 MUll a t our dilpo•al to 

ol..a tht 11t>.lat1011. up, aA4 tM.t•• ,._, w'r. 

tryia& to 4o Ui B&l.Uaor• • AI- ..0 tht lii­

..,,Up.tlott, • t111d •- ot 01.1r pt<>pl• pontbl)' 

cl1dD.'t O&n")' 0\11; tbt la• tht ~ tbot)' lbould . 

al•y• bt •-bodJ wtlo - ·t quite u,.. up to 

t;,, rul•• t.nd np;ulation• or th• GoTtruaent . 

It '• untortuaate, bo.lt I p•n ,,..rybo4y h hua:azi 

aM tho•• thine• hAp.,. , AM -.::t •ttltwM h jut 

•• - •• thl7 ar• brOI.IfO!lt to -.:1 att.llt1ca, wt\7 

... ~lately p;~t our - ,.ople oa 1t and p 

r lpt .rt•r lt , &Ad that'• --.t•• happ«Uq to 

laltlaor • • lfott 1111t1l the -.. 1• proYR liiiiOOtnt 

or p llt,., l'a not 1o1nc to t.U;. lt 1G't rur 

to th• ptopl• btlftl io?lltlpteJ, Tht thin& tw.• 

•p,...d and h• • p .. n u• lHod• 1.n oth•r o1t1 .. --



•• ot tbof oithl 11btte ttw .. ,.oplt - 4ota 

to opuaW tr• oUier ph.on u.d it•• 1lY-1t• a 

bi& thl-c. but 1 d.oor~•t tbiDk tu.t there will be 

_,.,, at the 1101t, tlw\ • II&.D4!\&l or our pe.ople 

lnrol nd--the leu, the b•tter . but I Mn't help 

it beO&u.e • • lone •• - are l:u.-x~ - 11111 II&" 

-· ~. kr. Seoreta.ey • TOU iatlaate tb1n ' a • b1& r1Jic 

ot •- eort -Yb& Ulto &altla.or&. 

It M• th• ...-rlcl or • bi& r 1zl& tn.ot - ckm'lll 

rln& opera t1n1 tn & l ttaor• '!11th 1 .. 4, lDto oth•r 

ar... . It lii'Okl that _,. 

Jlr.a.-. .... Mr. leoretary, 7W ai&Qt wt.nt t o ... ,. tu.t th• 

taotl that .,-. beJ.n& in,..ltip~ 1D tMt OliN 

tM7 an now aore thp two ,...,., old. 

1!. '1. Jr. 1'bl)' a1p.t alto "'¥ q do- ha'" to ..tt t.. 

,.... .. 
With ret•r-• to thl• bi & rill& operatinc-- that 

piotlln Ul a plotw'• two ,...,., o ld . 

H.!:t , J r , 'rou- it'• Roppedt 



You- the p&rtlo11lar ttlll tto,p.-cl oper.t1D&1 

!'hat ' tript. 

But th••• th111Jt 110.,. tlowl71 lt t&Jr:•• a lone 

t.~Joe bllt - 411 tht bttt, at you -n know that 

ha" ~ oo.,.rlll& Wt otttu, at thlt)' are 

l e&li - p after Ul-, Ulc1 ol tN!o 1t up at -

t.Mrt ha.,. be.~ to t .. ot Ulo" Ga•e•, at I ha•e 

creat e<mfld.aot lD tht Ch'U &trriot •Pl oyMt-­

t.htlr hontt tJ. 

Q, !'hit Pnl)oh aotlon hat oo ttteot o .. tht ~•tart 

a.v-t•t•lll 

'llhloh ODt1 

<I• tbt r-.al ot t.ohall,p rtltrlotl.:.<tl 

1'4 HJ" it• a All 1Dttmal-tttr--1llt.n~al 1111 

Q. It ..... , tlw.t 7our av-t, a t tar at t.ht 

toq\lt.lbat1011 t'wl4 h oODot!'lll.-cl, contlnu.a to 



~. I mot.iaed. t.h.oy aleo ..SOpt~ rou.r ld- or baby 

bolUS. Oftl' UIOI'O••IOlll~~f> baby boad.l to &Old 

Idoa't tblalr;1t•equlto1Jw-• . 

c; . Dld.n't they try that, llfr, s~rotary, and rlopplct 

ab•olutdyonlt1 

Don't haft& that oa ... lo, th.,.,,... had. U:: ror 

- tt.. .11 a -ttor or taot, orr tbl rooord, 

..m.t ht.ppet!oe.:!. -• tb1J told Ul- t>.tor o tnoy 

~!Md aAd tho ld.olt hal "-• by ~ ptooph 

'lho bou&ht thooo, t.r you lar.- )'OU ..... £01DC to 

doTal~a, 1lht did you H ll 111 thllo baby bcm4e 

l.lld t.l\11\ try tO COt t.l\1 d.ltror.DOI botwe111 thO 

o rlcinll pr too and tho do'""luatloa1 that• • tho 

Jdlllt. .\zld thiiJ' -.rlt to M t"lillbw-IICI., but 

With tho 1.noroued. •t.blllt, t.M.t hu o- out 

or tho -.t&rJ -u•-t, thlr. •- to bo 

,_. 11rrt.'-oat ap..tut ooatU\&nOo or the do• 

n..luatloa pow.r. 1'h.oro ~an•t •- to bo "111 

but tl'loro M,q boon •- Wjootlon• to that otbor. 

Colll.dyou-tcmthatt 

I thl.Dlr: )'0\1 ... ulr:ICI.- 1D4 I Mid a .-:~th 1.10 



-·-
that I 111CNl<S ult-1 - 14 ~ to the "'•ti· 
4-t that ,.. .. 11: ror a o.ont.t.m.tlO!l or th4l •t.bllt• 

u.t10ft tuad, '-'ld the r lt;ht to de'l'lt.llie t M 6ollu, 

to f;ht t hat po .. r to the J"reddnt, aDd 1 -.1- 1• 

U D.It the h o thine• up l a _, own a 1n4J I neftr 

.. p.rat e tha two- 1 th1Dk the two r;o to, .ther . 

Q• lt'e 1.1.011 t~t the tachl at10ft will" .. ral7 

11.11 •:rt-doa or thot n.ht1nc, l'O"rtt 

Tea, a.a alltan..loa or u-. a .. •• 1t h . I M"N 

al~ u-pt or thole two thlnt;• ab.olutely al 

-I - the etablUaatloa. tuod. &Dd the rlVtt 

to 11" the Ch.le t ~uoutl.,.. the r19lt to t'urther 

Q• )lr, Seontaey, could you H.'f 'llhether you dhcuu~ 

thle , ott the reo.ord, with the Approprlatlont 

c-ttt.. 1••toro..-t u yov ha'" la u.e pt.l't about 

the et&blUaattoa t\aadt 

W.ll , .,.t '"' 011 lo that ~ttM--that•t OM 

~ttH 'llt\iGh I aw-r betore, 1lhea they 1-,y 

lluohanM what I lhoUl d M)' ~ I lett -.nd he Mid 



:-1:..'7 

-10-

1 d1dll•t .a:r they tid. 

q , '!'hat -• the qu .. tlon. 

<· 

M I ailllp~ add ,.~at 1N dld. u.p there •• neou­

tl- &ood. tlae -• had bJ all . 

U you DIJ-.1 liD appropr1at1Cin it --..J.d t>.an •--

... td.illtw-.,1 

llra . - lotlo a. u.id, •1 4oD't tDow how )"0\1 coul d ha..,. a bls 

u.- with Bu.ohlnan.• 

s-tor o ta .. 1 

l o, :yov' ll han to t:alk to tho s .... tor .Jiout that. 

that 

l t'e pr.tty lnterottlqo 

llo, 1!.0o 

II 



611 -

J._ jut .....-u"in& to III)' .. U'. 

Q. Wlabl""" 1D J'O'II" b-.r41 

. A· Jlo, 1•11 daoll: U,.t ••• 

Q. !•11 u• •••tMna abowt that .o w ot11 No." a 

atory about--that'• a 1ood atory. 

You•n &ot a c;ood •torr about- :r'llided. a •t111 

a ooupl • or yMrl tto 1¥1 lldtiaore. 

Q. !boLt -14D•t 10 wry &oocl 111 the Jou~l ot c .. 

WQr not1 Tou han u aloohol oolw::n. w.•u j uat 

h&n to l•t lt rliM. JO\I'ft ('Ot l ota or atorl•• 

q. c..a yll\l MY M¥th1q a bout tM ••ottnc or the 

IntordapariDantfll t.o41n& C~tt••t 

to II:Mp th .. that .... ,.. 

~. When do you plt~~ to -•t ~"' 

q. About th• Tr iUIIrJ a1tlltt10111 

Wall , I ••r.n I taw M• r.nd told hJ... what I had 

Hen dolnf; and he told .. ·-~about 1!.11 trip 

to SOuth .-.rtoa. 



- 11 -

..... 
Jothi.na I oan t e.lli: abo\lt. 

Q. K&,.. 70\1 c1,..n &n)' thollSht to th1 &ot in Grut. 

Br iWn t hto oth&r ~about puttln,a a1ztr- t1,.. 

a1111011. pound• 1n t he O&nll:: or PJnclt.nd and t.li:iq 

•1:r;Q' a1111oa pouAd& or p~&rT 

M:)' -nt on that would b& th& - &I oa Ut. 

Q. It .a::~ H1 lt rrob&blJ hza •t . 

J.., I OIUI.1 t &ni'Mir that., 101"1')'• 

Q. Wouldn ' t fOil If.)' , tr )"011 W!lr& pr e u &d1 

I '• not (;OillJ tel bl pr .... ct. 

Q. I ' d ill& tel Uli:: I ~UIItiOD ~~ ftl&.t tbl lOtion 

1D t&k1Jl& - &1xt,. ailUoa pouzad• or pa,.r -• tel 

p,.. tn- ID opport:\adty to hi,.. ·~ -r• 1.D 

ttl• at&.billntioa twld ttwul cold1 It• a • atabtllu.­

tion t\md Gpll"&tiODT 



Rll"'Rf ON r;n:JI;.DRf ll)ltcmrrt!oW' S 
PRU-8 ~CI, tll'::C:.J.lBUt 21, 1~6. 

8.~.J"r: It you' ll bMT' wl t.h .. , I ' ll r..d t.hh 

he re . (R .. da RdHU IJ- 001. I a l t;M II'J 

th.n 4u1'1nr Ur.• put - U:I CM1n.n Ecel•• 

rtt.tl1.1011 1 t.o erplllll t.h• poa.IUOG of hh 

Boon!. 

hut.dOIIID.0 t U MYJ<,U CtD ' tdeelln 

ot the Tr-M.awy . 

:1.10 



.. .. 
lnecthet\wd e.ndwl ll aliOioo UP ln t.lle 

t .. l t rylnl' to_,. 

c;.. 1111 tboee borl"'''rtne•'_,. querurb' or 

1< . Ho, th8'J wlll be eddUtOttd bllll. I 

-.r~, tt .. 1Jlq t:IO ,OOO, OOO •-orLb ot sold 

" ' 11 borro.o ... addltlc.~sl. tro ,ooo,ooo 

wort.ll. ot blllt. 

'!'b.,. wlU be uellJ'. 

We.U:, , IDd "' will try t.o ftftll:1 1 t e1111 

ualto~ n po .. tble. •• wtll tl)' \o , it 

•e' N borrot~lA& UOO,OOO,OOO vor\h ot 



ud (ll,lt too ottn; ••'U t r,o \0 r.~te u •• 

I YOtlllllpoUlbl t , 

Q. \lb en JOIU W, \ ha bUll bllck, tbrou&b wba.t 

cb.alu.el wUl you 'ClUJ Ul• baok--~lrectb 

or Uli'(N~ Lt.a 1'\mdf 

Mollt Ukel7 \hiiJ wtU rua ott :re\bll' \ha.a 

blqba.c.-. 

po .. lbill t'J . 

If' e~.ooo.ooo worth of' eold len \he 

t~.ooo,ooo worth ot billa nul ott. 

~ . Do I VAderr:t.eal! , l,fr, t'eoretary, ~t 

\hh 11 llt"l'l cU7 a Tree.u,r o~>o•:reUOD , 

IXCllllll l'e Of \1:11 at.ebUl:r.aUOD f'wl(}f 

'l'tlla la a ~w:ry opa."'Uoa, axcbJahe 

ot Ule at.abUlqtton tuA~ . I-. t.be 

lltablll nt\lon t'\m~ Ia ~rt ot the TJoee.IISUl:Y. 

(l. 'nlc on.~¥ t hi ne; I'a not olNT 011 1a 

wbet.her It wwld be 001'1'10\ to NJ the 

THaaury ta UAderkkl.D.I Ulta or \he 

abblllu.UOil !'\lad. 



'!he oorreot. \lllllC t.o llq ~d. " f.he 

Thot.INI"J' t• u.t•rWkiJig Ull•, 

told t J"'O!! the n•blltr .. U tOil tund, lt. " Ill 

IIIOtuell¥ be • pW'OiwH b7 \he TlwlnrJ ot 

toldfr~*tbetund . 

J, , It JOU doa'\ ll111.d , I ' a 110\ 101111 to bl"Kk 

that d011111 , to:r t iM tUM betllt , bv\ :r'1'DB 

Ule •1.Udpolll.tot \he publlo , tbp.~bUo 

wtll lmow, 11i\lob Lll.,. dOD 1 t Dow II._., 

e1'ei"J k:J \hrou"' tbe 4111lJ •'-"-" tlte 

exac t ~t or 1014 the\ •e pu.robsee. 

Q. And tt wlll be blOWD u t nliOU'I'e f!Old? 

U will be knOWD 11 l 11.80\1n tal~, o:t -

Uoe.t1on ot t.bh t ntorwoUOil·-'lrtlet wlU be 

t hotrelnlltottbe" 

I tblll.k Chetn-.ul.oolu • tU teU: on tha\ ; 

I'd.n\.bnlettl.laeli'J'lSlD thllt. 



tuadopentUOII.Ibo\tt UI•-•uUie 

BrlttUf 

H liiiD't ~rtloularl,J ~"'bh, 

' · '='-., .old t~.ooo.ooo ot ,old to pt 

blU•theOUirdl.)' , IOUI.,CUI!Othl 

MLI thlD.&)'®' H t.r")'hll \0 cic , 

t•U , tt )'Oil don' t.llind, ! ' • oot go111& 

too p t. 111 t.bat. . tt. t.a•t eanl.)' Ute 

... , n •• dtrt•r.t. , 'bHtlllfe 0111' l"'ul!• 

aJ'"I ... , Up dlf1"8l'llllt.l)'~~our f\uld I • Ht. 

up ..-lt~ two bllll011 l!oller• r.old nil !.bell' 

borl"O'Ired Nlll.t!f t o act. U!l t.hctr t\md ud 

,.. •t.ert.ed wtt.h ~o btllt011 4ou ..... .ort.b 

ot.-lcl~~t"lt.'etttcbtct!lltt-ce. 

"-· a&. f'.cnt.ery , 70\1 wt.U bon-o. dlrec.UJ' 

but. 8 'f'TeloiWT 0!1<'"'-t.lOd 81118 wt.U liOt. 

""'" 
•• the J"'bllc mowe l.he ttlle ..-tl.l cot. b8 

~RN;1t.' eJv•t.U:at. .. boJ'I'OII'that 

eddl tlOII.d -.ow\ ot _., aoatut tM sou 

wahncbcn.at;bt andput.Utnl.be l nec\1Ye 

""''· 



It te' t puttcvla:rl7 oc.pr.bh. 

c;. . '="er eold tt.:~ ,ooo ,ooo or .,u to ,., 

liJ>•ltb two blllt011 Clollnll ,.old ad \he lr 

or f:Old--thet' e the btl dtN'e,..ee. 

1,. , llr. ['-r.\eJ"1 , JWW1U bono.odtreetl.J 

but • "''reeonrt opor,.Uoa? Bllh wlll 110\ 

" Ute J:!Ubllo Dow• \be Ulle ..uJ. Dot be 

.. dlU011el ~tot _ _, *£111lDU thll sold 

n hill·• boutbt &Dd put U hi the tneoU•• 

""''· 

Q·~ ~ ,,.,.,. 



Q, 'lbat •turlt)' •lll ~beea bllla p , , , 

a dapead• Oil \ha -rlte\- _,be l'lla•v 411:1•. 
l!O b1•, Jua\ "bera U appat~n \0 tU la 

Q,. • 111 you bna lUI lnl Ual l&~~ue or t1a1 

t~.ooo .ooo t.. ord•r w ba1'& tlcda 011 lw'ld 

Tb!!!7 M:1 DO\. No. Wa al&M dr-w Qa tb• 

paera.l f\md tor tb• tlrat 100,000, 000 ..,4 

or a wHit; you t'UI0 t !lUI te .U.a tba two 

\hint~~ foYa\1!..11; but til.• ttr•t f'U't)' 

llillloa,ltUJua\41\!D ' tbapJ*l\Oo.& 

oa. u .• rlf;tlt 4117 •• would dno• on Ula 

f:811&nl-lt'UIIdtort.hat-t,aad .. ~d 

•ell too,ooo,ooo Ilia t l rat dq ,.._llolbh. 

llJ'.!cclu: Al'ldrall!bourea tbepnan<lt\I.Dd. 

Rl ... t. 

(<. Tb•Hleotbtllaal!,ht-atter't 

tr.M.1r: [tlli&)l\poaalbl:por tb..,.alPt praoed• . 

8qwa•ra PlD& \0 p,. \hU bl&SOld .. ,. 

oca.1DIIU4-.;rweWIUI\ tobuUdup Uia 



\ll• _ _,. ca bud, llo;U U.,,-. wUl blo • 

41tt•Nn•• or t.o or \hi'M QJ• 'beto,.. or 

)It!' , !ell: Y .. , elr. 

Mr. tool .. : U W1Ll-Nto,..or.t1;er. 

J:I,M.,rr: .. ro,.. or •tter; t Jul\ ••t 1.o _,. t!111: 

11rtbr tlr.• ueud ,.,_,,,UT poUoy wtr.loh •• 

oaa up \0 thl U.IM \U\ tba J'H•I'ftl. Re""' 
BoliN uf th• TI'Meury allouU ooutdl!' U 

A. 'lhllt' e l he pot 11t, but ,.ou- who ha" 

followed tb• TrM.urr lalow thlt up 1.o IIOW 

.. 11-r u,. ... u .. U"<t Hl::b& ur.u •oUoa 

ad Ud• t a fUel ; eq H ' l aottoa llhtcll •Ill 

-\la111 WlUl •• daelda U' • UII.WIIItl Md 

OM.ft81 it, In OUIII' worda, aa 'OU _,., we 

-'tlr.aAdlaOGIIhl-tODIWQ'UdOIIIa 

\bot 0\41'1'
0 

u4 I •.leo poUt out \hat lhi• 



~. II Ual • LA• rtul ...... au or )'OIU' •W4J 

ot uplt..l.OT-~8? 

!Co , thl "porio- "Jil\el .o-ta 11 

tUU U. \b.e •1.1147 1\ap. 

Q.. •oWd .J«~ oar. \0 ""• 1 t .. bnlop-

-'-" ot t~ l ea\ ttlr'ee Yeekl or .o t bd 

Ho . I tbtu: thet U'•• Til")' iJipor\wl\ 

MUir and -th~ th.lt Wr. £01111, llh 

polll ble ._,. M~ laTtted eoon-.1•'• ta here 

to oooter ud loot '' \he \blna ud •t~•r 

"'1"1 oaret\l.l at\11\J 'o7 bo~b orp~~lzaUO.t , 

•tt"" \.hilt. eold hd. both oa bull: " " " " 

ad 'llu.t hpodt.? nu u do UIJ'lhiDc 

... e.,._,.UJ' to,,....,..., tb• 1no,_,. or 

belt depoatta1' 



•Huo\1oanll t\M1 an.,.l' loOIIa Ot tbo 

Q;V.•IIUOGI tbU J'O'II IIUUnll¥ -.1!!. bin. 

'ftr.o fedlr'lli!:IHM'II hiYI Clrt.b. pGWOH \o 

ll .. l wlU.uc ... ,.. .. ,....,_~LIIo,...u or \IM 

&110, or ooure•, t.bo Hlo or OOYO:rm~eDt 

aewrtU•••hleb lt 001111 ln the op.a. •rt:at, 

'ftl• FO'"'r to IIMl d t b llfCo" "'erno• t ro. 

Ulon two -rc" .-at• t.e epprortaot.ell 

tour blLUoa clollorl. 1.11 ot.borwo%'41 , tho 

R .. On'e Syot.• \041)' t bJ UllD.I!; tho pow1r t t 

biiO \olnGreolllrftHM'ONQ.\1\~UbJ'tbe 

ocld tUond tlft)'l)<l.rce~~t., butn& di"M\17 

.. 11111& \h1 leellrlUII Wlalcb lt bao , -'"' 

taa to t:J, 4:50,ooo,ooo-~w p .. • tot.ol powor 

to •Hortltxc••• "'"""'or t ourbUUoa 

doll•r•, lpJ)I'Ol U..UJ.7 . 'lh• e.owl\ ot t.h• 

oz:oonre•~••t\hlprtoeattlal(••ll, 

t.bl\ l•l'l ' t «1 ir.Jort.ont)-tbe .ax~_, 

or tllo I:JCIOI I'IHM'II &bortl¥ 11'1.er tho 
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~be~ ot ex.•••• n .. ,..,.. tbot en 11ow 

111 t he Sr•t•, wUhout uktac at tbte U•• 

. tor a441 Uoa.al powau t.o deel wt tb tbe pi"'b--

wtll ao l oe.pr beo- m:••- " ""*• or ta-

tbat oo•e:r• 1n • tta•n.l ~ - - • 

Q, le 1t tnae, lllr, tbu Ulporu ot tol d , el-

tboufllll tb"" will ao loe.pr LD.ol'lll ea tbe 

'l'hat •e rl~t . It' ll tapo .. t bh, ot oourae, 
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rna .. .,. _.,. or u;,~1 1111:e t.bat, uould. 

u, 11, 

No , tt.llb!Nld.n't 111 &1Q' -t Moen•• Ute ... t.r. 

ad~u.atepo'lfenllltbtR"'"'S)'It•LO 

lt..,p~ dMl Wl \h \ bt IXlaUrr.& UOIII Nllr'lll 

aad then' I 11hquate no••• ""~ 1a Ule 

~·'- 1.0 111tlo•o• Ule _.,. •l'ktt. I 1I'Uit 

to -.r Llalt , too, U..t-I'a tol.IU~ to aa\icipa\.e 

a quettl•·-I'" JoUM u don. htn ao lt 

~dzr.'t be -.J.~deTt\004, I lhov.ld M;t, to 

u tlcipde the q uttU• wb.teh I •ppo- abould 

be 111 ywr a 1a41 1 1 \0 •hat bMr111& \bh eoUOB 

a.ll!ibt han on t.n 1n41oeted 1.11\t:a.UOD ot the re• 

""'' tuUiorlUtl \0 reoontU.er Ute p.robl- ot 

eiCIII Nlenel Mrl;t l.a the a .. y-.r, I ' d 

Hkt to pola t out Ur.e,.• 1 aot aMe-n l7 uy 

bMrtac ot.bn UM-11 Ult tan tbat .. •lll aow 

M 1A 1 better potUt o. to Do. C..\ wol-

ln Ult .t'tltln"I)•• Wb.IUIIJ' It Ul.e t t:lJce 01' 1\ I 

\ 11.11' Jlll'lOd, Of CIOIU'I11 whl\ t.hl dtOldOil 

a.l«ttt be , I ou ao\ wadtrt.ke to p:r-.41ot, 

tlzlot U wwldl dtpen4 upo~~ \ht r.ctort •hl ob 

we ou ao\ j ll4fll wlUI flll.allt)' thit .arlJ', 

Wor oou.ld I, of ~~. \UI.dtrt&kt \0 ~It 

tor t.he otbtr -ber11 of tht ~.rd who" 1'1 .. • 



·ll· 

Q. W• U, 111r, ooulf )'OU hU u• it Uau•'• • 

... uaa or n .• o,.a • rt:•t ~u .. ••nau .. 

1)' 1111\ do.a tor U13' hh 1ll tb11 t\ltur.-t 

No , eot • d11t111l\11 dat il. Tb• ope:o -rit•t h 

aubJMt \0 a U o r Ua• ruu o-.ttte11 and th• 

111• noqulre• l t -11\ meet 11\ l MIIt r01l1" t\111111 

• )'Mr. 'ftat' 11 1.b• •I.Jita. \hat l t -•' .. , ; 

tt _, _, 1111 ott• 1111 • -uaa 111 oal.lM. 

'ft111 •..ouUft o~n .. 111, or cou:ru , • 

..U11r ~u .. 1.114 u -t• all ott• •• 

d.-4 llhhllbh &.tid IIIIOIIUIIIT tD thll ill t11ri.a 

bat..• thll MIIUaga or Ulll 1'1111 o~UM. 

Q. Do fOil !tel tb• t \Mil 1t0ln• \hll 011p1t.d 

I Uaillk t.hU hall aot.lt.ia a aeoll .. aril.)' \o do 

•1tb tbll Clllpl tal ~rt· probl•. It dfllllll 

w:Uh tb• lltfiiCIU or U..t probl•, but , or 

OOUJ'M, l t 1..1 1110 w.:r dM.lll Wlth Ulll C!a\111 .. 

ot tb• probl•, 

Q. Do•• that- Uud;)' U IIUU belD.a; a;hea \o 

thllwbjaot? 

I thlllll tb• S.onta17 1111 ... Nd. fut, tbat 

11W.41'U blliu111 ai1'ta . 

Q. 'nil• will 1M - oo•t upoa t'!l• Oonl"DDlomtt 

H • .W:.rr: 

a:. 
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Ule ft.Dlebto.s pot o.t, but. 1t wtll ooet., 

tcr. lloolee: Yes, t lterewll.lbeeo.tOOit, 

Q, I wee wonderhlc u· thle won' t ee.u11e the 

iDt.eNn rete t.o pup e llule; tloo<l 

\be-net ror blUd 

noo4 or p l tt . 

Q, Do you ~lilt tht.t. the .,.u or tooport gold 

H.,.,1r: I doe' t tbltdt e.ft¥'bodr ou Mewer \bet. 

Q, How .. eb cold bu •- In elltee 19:1.3, 

lppl'OJ:t.ltel.t' Slnoe tlt.e 0014 Aot. ot 

J"ll.IIUII'J' :100 l934f 

K. M. J"r: I'1'e SOt 1t beN, but - - , 

Q, Net 'b7 yeare; 4o you Mn lt Uleref 

A, Well l' n gpt tt.--1!):,4 It -• $1, 1~3,9\!,000; 

Md 19~, f;l, ?M,OOl ,OOO; ll.lld tor the U 

.:mthll or 19~6, t l , O:l'), U!),OOO, 
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Q. Mr. S.oH..._ry, ou JOII aa.!. "'·• _,at 

•"1.1-lAM ~ld \o U~•\f Wa..ld 'h•\ ba 

A. ••·~;aot Ut.• ... 1.1-latoel 8Q\d--.. ·~• £O' u 

OQ tun ... I ha'""'' p\ • \ota.l bla I can 

Si~• JOII \II• ._.,. 1\ II•• btHirllll. n&lllll11S• 'nr.a 

HOOAdUJ plG 1'\111. abOII\ a .tlllOA Ud • 

Q, Ttlat'• 4ollaM 

Dolla_r .. -a llllUOil to a allliON tlllod a 

8014 1 UwlJ.-.llltoel, lla• "- 1'\111.11\DS ba\w­

\Wehee.ad\htr\Maallllon•-\11, 

Q, h aMonc!•ey IJOld •lao p l.lls \0 be tlandltoel 

\bU..,-t 

haeythlft4. 

Q. u • • \ba t•r or tlla UH of Uala gold tor 

crad1 \ ~etoa, epaeula.Uon u.d &l.l \hat 

bu•tD••• tllat eauMa \lite aot1QII.? 

Ula ••Mr bfulke M d lt'e £0l \o tl• dealt 

Yi\h •Uber l11 \hh -=•r or bJ' tb• R•••n• 

M•• 11 ao\ •t.~r t.h• bukllls ptctura a& all, 

10 that t!:t.•r.' • 110 ~·' upo~~ Ut.• d-•ue 



andH poeltloa or pl4 laporU or eql(lrU. 

It -.t.•• tor • •• .ore •'-'Ill• 4-euo ore4U 

peu or h~ rorelp laporu or gold o r eql(lrt& 

or gold, llll4 .o tar •• •• h••• elr.adrln th• 

B)r•t•-uoiiiJI•'IIua4eaa•of' reHrT .. , the,-.•• 

Ul •4-.uate ..,_, \ o '-'h o-re or all pout\lh 

.s-eua ondU aeede tJa a441U-, u4, •• I 

•'-'tM, \til JIO'"I"& ~' \he 8.r'•'-- ha" e.n 

-ueh that tA"'7 oaa 11.011 4-.1 wltb t.H u:o••• 

re"'"" prolll• wtU t he TPM-ury deal.lDs With 

\bte ot.ber ,,,..,or 1\, 

Q, lob'. Eooha, -• tbla prolll• IU'IUolpe t.ed wheQ 

tbe•'J'-'7 polloJ.,.U lniiU&Ure.tedby the 

Adlialot e \raUOClt 

Yr. J:oo\ee: l"ill, t.h• .. .,. .,a.,. poUq be• ~ tJa 

utn•oe etao• e'IIGUt. 1930, •• I reoeU: 

\here Ue M• u "IIJ _ ... .,. pol10f &ad \he 

RuerH SJet.- •terted to bu;J btU•, I thtak , 

I~ 19:!0 . 

Q, 'l'het'e \Nt , butb.e•l\ crep\upe UUh 

hltalao•U:;, , 

hundred • Ulloa durhc--up UAUl Aupet. , t 

t.htU, or u~-t11.,. \lol.l_.t. • r- bua.drM 

all.Uoa , tNt •~t. of' U!.e bUb bov.P,t by \ he 
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leiMFH ~n• •• prior \0 \be -u1 1• 

tm'M-r01.1rUll or Ut.• wert; u...,. g,.. c:-1.7 

bou!b\ '""'~ oo ... rourth ot thelr pneent 

b.o'lUapllDeet!IAtt~udthetneln\b.e 

ttrn hilt or u~. 

Q, Ill', lkoNI.aJT, II Hflillrdl tlM te(llullee.l 

1taW1 or '!lt• 11)14, bJ .u:t.as u. tuett••· 

B. W: • .1r: 

Mr. lieU: 

H.lo! .lr: 

Q. 

lll.r . hU: .. 

1ptaet u, tlut t"'tut.lc:lell:r """" eouU M 

1111014 .,at••' u tr ,.o ..... ,_, 

Hot eo 'lonc•• lt'e heeun . I\ wou.ld.ll' t 

be llleeU•• 1t we 11111ed oert1tle•t•• 

eplnlt H. 

It' 1 110\ tro- by' C011.p-ee1 or !UQ'thlllsf 

'Dill eGill.hl1tre.Ll" eeUOD tu;.ea foe• tMt. 

And U. CKNld M naollldM ~n'OII't 

'ftld0 1l't p\. 

You •••en' t bHrl ·~•U•s ... u, or tbe 

"''"'' probl• tben? 

lltr . lcclel: HoordOJOII_, 



· lf· 

ue uJr:1DC ttr.e 'l"nt.Nr7 or \be ertec:t o'f u 

teto ,.ttht~ll.llTto .. t\hesoldlllporte 

ott ot JOUr lhould.r·t. 

u t•'t • ,..._,u,et or Ute TrMIWy; u.•a at.pl:f 

a quea\1011 ot lloU!. or 111 ~lUes \be .::.~ 

_ , ot t.he MpLW.l ltto Ula tom or aol4 lllt.o 

thh OOWitzy ..u1 U ·~ 1• _. probl• that 

i.D thl\ 1\U,Cre&HIIXOIIIHH~IOII thl 

tel h.alld .,.. the 'f'r.Naaty 11 lrl""''" 1n H 

fro. I 1\.UdJ)OI.Dt, I I OUld lmallDt , th.t. ttl~ 

hlln aot 1.0 b\11 u &rid l'l -· lltlliD&-­

oertalllll' 1t -• eelUcc -t~tnc to M 

abl e to"''' tt. 'nl.1t l e•er-.b •-t.l4rot 

'toqla& u. Noor tor \he Re .. rYe S)-n• to 

_, \be ••- """' pt'Obl• wbto.h \b"f 

--' do It - \1 .. , Ul4l1 doa 't. .ant to IIH 

up allot the powtJ'I \Mot u...,. bt1'1 wttbout 

l1>0klna •• t.o wbne t.IIIQ' msu ret eddt U01111L 

power e o r wha\ eddlUonlll power• they 111111 eft 

tor. Now \11..11 ... u \Ill probl• eo t.bet we' r e 

110t hl I polll UOD DOW .-here h tMl. we'll tul'l't 

:ua 
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~. Cia nat pot n\1 llr (Ur.t• 11 1 UU.le blt 

out•U• ot tb.h oonre,...ce) but do you U!.illk 

dliUoct t rM the .ol~ or bank Clr.d1t, thu 

dlpol11.11't 

I doa' t jllolt pt \be llr;a1tlouce ot your 

Q, tell, I'll hue l t go. 

K, W,J'r: MQ' I juat ...,. Ur.i .. ·o• Mr . Eoole• U rq 

vr. r.ocl": 

queaUon whJ' I ' d U k .. ·c•erybo~ te .. u._ 

t t itd.? 

~. I ' d U 'll:e to Ilk 0111 .o~ quaaUOD: 'I"Mt 

an )'0'11 «<lll& to do lbout t.ll the told JOU 

e.lrea4J tw.nt 

R.M.1r: For tb.• U IM M i llS, aoU!.tns. 

Q. u • lll iL&nd . .. ll"'t 

<t. 'lb11a1 will b l d l MOII.I!o\ bUll WOft 1 t tb.~ , 

)i(r, S.CN\al"f1' 

A. T ... 



•lt-

m.nt o ; l l'O JO\I I tlll- - , 

I !loa ' t thi llk l.hll t t M.t' o o ,.rt or 't.bl e 

probl• u. ell t oby; tho\ IP"OC:b 1~1 

tor UNlr; U •• .. ,..q u. IZprnel oe 

ot\beprohl••·•ui•UnotbatCOilldbo 

OOQoldo!"'M t..lotd1o WlJ' . Ao to tho typt; or 

taz or whoU~er t he ~ ~4 M praottul , 

1 dt&ln' \ QPHII t.Z1 opln l on , 

Q. All or thto o1ut tho l ll\lrThw t o tor 

.omt ae: paper rt~l•n•' 

R • .M.J'r: 'That.' I rlr;b\. 

:!!!1 



mc:a~~~·· 
Pial coxra:aoa, .._ 21, l 'il:stl 

<•liD '· K.) 

a •U,W...UOCl 1& a o-11 1wobliiC \M c:olleo.­

Uoza at ftll4!all t~• t.- tM sun.,.. ncru 

h t he poUc:7 1D \a.z ~»••• J*14111C H to" the 

Cwrt to Ulq lor tb.rM ~ -. au..,t t o oal­

hctthltax. 

1'• .ar.,-, TO'l' " Juat b'¥QD4 •: Wt I'll b\'1'1 

~- Ga1ton cot 1ft touch wtth Kr. OUJ!but and 

t 1D4 ou.t. !u\ u •. Jv.•t ~ • · Wat bolnc 
a t.._,.r, I !Soa't know. Ju.t he wtll pt 1& 

tGIICh trl th OUplwlt. 

Q. 11U :rou. ~ llboU11r Wl41r tho t •na• ot t.bo 

Mcro--.b.r 23M &61"-nt - tho IIIOilll.-.17 &(rM­

aent - 7011 ..,,.. re4.-.d. 1UQ' pl4 lD liol lar 

ba.laaclltorlloll.andf 

OO'Illltrill tbl.t .. do .. , ..... 1'1\ h - lt tbeJ 

••t to w.r, tt•• up to tU.; bv.t I WOIIlt m t 



-.-
a:peol ..,. ot \be o\blr -'"'" to _, t.bq 

ban bH1I 4o1"' llueta ... •Uh v.e. 

~. J\ *''' ._., &a .tt.a\ OA lbl• dU 111 -o fer 

••lt W01.ll4 e.tteot tbe t o\&l •ol - ot ao14 

....... 

nlat.lonahip of laq.r t o olhnt. 

Q. hll , 'llbo' 1 the la-qer aM •bo'• U.. ollenU 

Q. 1lbell. ano J'W. p i i!C to et.a.rl dertUdfiC C014f 

'!hlno will be fteu"t• ill tO*Ir row' 1 dally 

'fr.a~ llbtot . !!'IM7 will appear for the :tt u t 

Q. !hAt. Ylll " tor lat\ ~~ 

Q. H6w ..tll tbat M ~ttleoU 

"'U c tn 70'l a padrap ot C..h, lu.t la<*:l.QC 

a beHtr - " ' 11 •11 h Jt~aeUu Ool4. 



-.-
J,, Wdl, \be oo•htl h opn uaUl •tblcbt. 

Q., l!o• -.:h Ill&ctbt Ool•U 

Q.. !bat will M p l4 arrt•ab at u .. .,_11\a at ot 

lut •••Ml¥' 
It )'OU -.nt t M tact bou.r, O.aton 'rill bii.Yt to 

l oolr: tMt ""' but t bh ..tll " the " "' u .. 
t!ace tbe ~Dt ,._, 7V'Q rill bo.n tbua 

t~a. ..._, I ON1\ p ,., JU11. tl:• uact boru.r. 

Q., Y111 tbAt be oa t~ lla'Olllt;:r dU UZ14tr Oo\4 

hi the Ch'lllln.l f'un4f 

Bell Moe AD ••U rtl7 new .. t -up. n.a 1 t ~• 

bot'• ~r~nc tM tbhrc - M•• ,,.aJt.bla ADA 

)'U\1. ON p 1q1 aM. I M hi•, 1t 70111 4on't alD4 

• HlQC w.Ul to.tnow • .lD4 t t tlHore h ~ 

queaU on about the '''-"'P· hll wtll ba cW to 

P}llahl. 

Q. '- wlll 7011 a~n to .. u billa? 

ftl&t hpeDd.a 'GpOA tao. -.ell pl4 .. atartUn. 

Q.. h the n a prolfPMit that thh WMlc' a lllll h-e 

will be 1Def'MIMI 



q,, b7 c~ ~·:row' Jll.A to ac~\e :!00 -.11-

Uoa dolan t. \llh o• the Wuab 1- kl: 

~t &1.\ef 111111. ... *'" -... oo-.hl ... "'"· 

J., •• ha•-'' NJ.6 tb.t •UMr. 

q,, Yo\l add ' •\lout.• 
Y•• · Nl4 I will attn ..,. ' •bout.• 

q,, What. 11 lhe ou.l loolr.: on tba Bu4pt. Nl4 the '-l _ .. , 
q,, 'lb.i.o nu - en '~f 

I'• no\ -.a.ppo11o6 lo ..., tMt , but 11. will M 

alone - I 1-ctna 1-M Pn.tUQt will lan b h 

-u~~~ o• Jaaw.~ 6 or Ja.».~ ? - -.t~•n ID 
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-· ~. .lllh' Chhf, lir. hcntaryl 

.l, t .. , .... Chle.t. 

Q, Wtll u. tD'I'O!Ye •n thu that t 

!lo•, 1111&\ eo.e t bllt qu.tiUO.D. -.at 

Q, Oh, thto l~"'P1114 of all 1'r.a1NJ7 &CUClll. 

Wo , " bll.<tea' t cottea t hat thl'oulb. 

Q, Ib )"01.l oo•t-.l&U &altloc tor t hat lechl&Uoa 

a,p..taWsr-l't 

I ~bt. U. I t hlak 1-~ ae ,. h .. t4•t 

haa thb noqNLi .. uoa plazi, .. will ,nn au. 

1lack aa4 wu DOW -at b att t hAt ' • t he..., I 

f"l-- =Ul thh nol'j:IUI.l•Uoa plAA co•• 
Ul.~, aM let \hie beco• a »art of ' "- wtlole 

picture. .la loDC •• be baa thh 'btc no r,p.A1•­

t1oD pla.D, I WU- wUl -.J.t UDtU thm au!. 

4o U..t •• a :~»rt of t M wboh th1ac. 

Q, Sa•• 7011 ba4 aD,7 oontertncee wHh M • at a ll a1 

to pD .. ibh r-.orp.At•Uoa aa far "' Lbt1a n ­

forc-t-ceaot••Dtr 

- •uth/ lH. 

I ,1\at w.nt t.o -t a won!. I wa~~t h tallr; tort 



otlalMf..t.l)'o 1••'''1a-l}7Mlllh, 

., &bh kiN of Mlb.trod. .. Mo.to U h.­

tah ..._ n h .. ,,., ... I'• .. r..,. \M -. 

t'bo qo. 1 M•'' bow ..,, t ho o\Joot h, bllt 

1 wlM he nn Mr.. Ddt h ott tM noor4, 

Tt r¥ M\Cb ott \ M r - l'd. (!bot Socrotary ro­

hrhd. to l'll.ul W..llon1t eoluan h t ho lashli!C\on 

lkar of n.oo.totr ze, nporUac • rttt botn .. 

tbehor.tary ... "r. Ollpbt.llt) 

q,. &.To )'OU. .a4o ~ plt.u or ~\M ~ for 

tnoutor o! tho p ll to Fon boz.f 

.u 1 1Uidont.an4 u, " will not Mob M:l aADC~me ... 

-.a.t . It h to "ooelo rl&:ht attn t bo t trtt ot 

l bt 1•r allA t llon co fo,_ri. •• rapltlJr •• poo-

q, lbon ...,. wo aqec:\ 101U" ,._r on4 tt.a\ -ct I 

A, O.tt o11 Ill¥' \ llt a -...k-, 

Q.. l ~d. M.¥111'11Y•r•o ot.at~t of•t 'f'N. 

.,.. p l ac to look for..ri. to. 

I 4on't \lllllk l baTt dozlo that. 

q, !bt ,..._.. 1t wo aN ptUDC a rwa4"'1lp o! all 

o..lau.t otnoon.. 



a-.. ; 
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A. Jro.\ lUdttlr::U•••-bJ'Uw-ofBofttr 

D pu.\ \M •lld.~botb' Oll tbo11 -'•t-h IMa 

bt t•lbd. about p ra1pertt;r -• Jud araud thl 

Q. TOIIl 4oa' t -.at to t•lk •bout tbatf 

1:o (bu.t "'"'cot U), 111111 .. !tr'llert bl'Mkl 

,._ "" .,ra.ll. 

Q. TOll 90'11.1( \e CODIJiliNO\&I b7 )'OV •bMACI. 

V'p Oil the !111 the7 6oll 0 t &(I'M Ylth 70'1- thl.\ 

prafPirU:r h he~, 

!'Mt'• wbat .U.t twin• ra.eaa too . 

.Ul rtpt. 

Q. lbat oaa :rou a..¥ •bent 7ouo tu. ·~r 

sun cat~~o~ alozoc, lbu r -.at to t•U 7011.-

tbi~~ro~: \111Ul tM tu: nturn1 co• In tM 15th of 

lie II UU 1 U.. Nt'IU''III &et'II&U.7 - 1a OD \he 

110bod,Jt oat! do 1t 1Dti111C~~~tl;t0 \eeaUII tllol -­

chiMr"J' 11 all !bl4 \IP to Mt 1l,ll t.ht nt,.m• 

ln. U11 aroo• 11 man thl:r bttloPC, 'b;r 1Muatrt11 

..,b:r•t••· ... .,...t.u co•t tt J'latt .. r .. t 



-·-
ht ... , .... DOW 11114 t~ 18tla Of 

Mlt.f'Ob - Lhlo -. ...,., tt h1h b.1ll tbh -., U4 

U~GU..r ... ..,.. u h1h )1.1• tbat _,., aa4 

uUl h ~• la U h Jut c-•-*• ,., 
Uw UIJ.IC h Ht 1Qt ao U -• la &114 .._ U 

A. ~" h ao ..... to w.n.s-• 01ll' toU.-ho 4oWII­

•rd., AM there h '"'1'7 r..oa tor..,. to 'bo 

Yoll, 7011M'I'tll 1tcot eo lOJl,f to-n DOW. 

Q. l':a QU"lwa altout appobt..:~t of thot- Cbi.t. 

l 1a -••Tille 1t Tft'n PhW l.o follo- tbe 

p~t u4 appoblt a •• DO• b tM '-"leo. 

~ or ~reda.71°llbA· .. tt. 

~. ~ tha .t..en 1'0IU' ~rt oa oapUal .,,._ah 

•111 be J'M4Tl 



-·-
\la n 11, •• ,, 

ct. I bad nftrwot to t.b.t atwb' • 

.&. Ob, 7VIl- Ur.e tonlp uptu.l Wac. -.o, 

.u1 Uw •CODOII!.•'- a n oa.& 1n c:tdoap llllld.ac 

think ,:rem can 11114 a po4 tcono.oaht b 

IIUhin&tOI\ to-. I l\on1t think 70'Cl C&D fh4 

aq eco~tt ta 'laeh1114\0R thh -•It:. 'l'be;r 

will a.ll lie crU la Cb.lcap. 

q, 0... -.J.d. nJ •• tue1 .o h1t;b. r- CO'O.l4 J*1 ott 

t.M p.~.bllc 41bt. aa4 ~. the Ndc•t. 

(Jo&ll811e1') 

Q. lltr. S.Cnt ary, wlw.t J'OU ... t d. about t bt W..rc.h 1& 

ntllmt - ~ - lUI LMt Ylthout F&J'l.1C\Ilar17 

CIU:d.J!C fi'Oa JW.f 

lbat Go 70'1 tbJ.a:t, BttbtorU 

Q. U. h pnU7 oll bo~. 

Wr. Qutonl I don't blow Jun bow )'011 plan to uat H. Job 

Q, TOll •!t!. 70'11. 41411.1 L blow thlo n.ct tl\ut.UOIII 

uUl )'Oil had all tbe tach Mrore )'011, 

l.fr. O..tt.oa: J do111 t - aq •ra h 7011-1' udiiC H t or ka;.. 

•""""'· 
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1' • .OM'7· Tou wUl ha•e to •U uaUl 1\ 11 

fbhhd, •• ••• to k•., tb.h thlac •• '11.1" 
•• ponl'bh. !l:ltr. h c-r-t rhk l ,.,oln..t. 

q , JoM4;r CNt. ~4 tt ann thq pt u. 

J tb111k: 1:141 ""'14 tlDd • ~ t o •1*14 • ~· 

of &'Dl4 )rtcb. 

q, h 1t pnU7 Ml'\i, 



tiTOJ:f Of lJCittJ.IT ll)aGD~lJ IJ 
~ COJ>n.dliCI , !8ea!.ll &1 , 19.$6. 

rill - onr by tb.• ~ traiol.. J;ow, 

&tter eol1twr1"" wltb t...,.. rr .. 1<teDt, t.n.e 

- Ch1el' Will be 'inhon ~- t.'\e Depu.ty 

'll'ill'oeJoe .. 'llrjMiy. llln1a.tAt:1QCallld 

,.._the Joe »..rph.y, t -. t.kiac tnt:o 

OOD81d.eu.chnthetaototttte epleD41d 

reoor,J. h• .ode Oft tAe So~th Aaer-10&.11 

trip. 

Q:. COu.ldpu.tell\11111l!.atp&rthebad1n 

~etrlpt 

B• ..,. 1a eM.rc• or aeor•t Serrl.oe on 

, tr-ly41tt1 o;~ lt1atl'ul.the .... 4ol"" 

bu1M .. wl th tor•lc;n oountrl .. , and th• 



wboh Wl.p. u ... .,... .. a lot or ..... 

hlwi,., 

q, Do .. tfto PeP\IV liloo .urco ot t!lo llbite 

llO\lUt h \hort aey abifi; 1JI. 'tno'lnlite 

.110\IU doWh th-OhNt 

rMtltllftd.OI'JMifUrpDJ'. 

Q. lUll Wtloo11 M Mtu&l17 tM Chlot • .DOt 

aoti~t 

lio, I•·n 11cMd tAio tll.i"C •ad he W'lll 

\le dUot ot tho Soorot S.rrloe. 

':!:· Ualdaiptl 

.A.t Jd.o.\111£,hto 

q. llho11 will bo be ntOI'Il ht 

~t •••• 

~no 
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cl.obl' h l op.).. 0\Mrlrieo , I ' ll oo• '"'"' 

&1114 do it crnr to.rrow. 

Q, lataoly to ..,.1<1 ll"•r1N, -. t:llh -tt.tor 

dts ........ wlt.b t.a. A.ttw_,. O.~&lt 

art tao r oeord , ,... , Uld it h "'P"ablo to 

ht... orr tno r eoorcl, it wu u .. WIIed wltn 

r:;. Mr . wlor.t&ry",wlll ,.ollo l.yf.lQJ1:b1"'-re 

&bo"t JOIIr 'd U 'Worr~.QC olftoo t:M lut ot 

a.bolat 100 •Ulloa - ollt lMt a.l;BU 

Yor baeJrviKUid,-..Sll r,..outtboeo$00 

llillloD DU"t nok. 

Q, !ho lut will be told OD iololldayt 

we Will do , !kit .. IOU tlul ~xt On-1 OD 

Ht'nen ~lldf.l and JOedn.tday. 

~. Yo~~ooolll.doonU-t.lloeorl .. 1.aor"'lorto 

raieot\aa:lu 



I oould, "' 1 wo1o1l0 1:10t 111"110• W.t - · \ 

•••uUy, fl'.akly , 1 dou•t "-'• I clou •t 

~ bow -all 1010 .-111 aaa- 1 D WI ... k • 

.>ol.tll t&Jr:••looll: attn•piot-..~r•oll 

IIDaiq &ad """d.q, u4 011 •.uNcia¥ I -.111 

-.t• liP 1Q' alllll.·- wUl ... wbl.t our '-1· 

a look a t tl!.l wtloll plotu:r'lo '111llon luLl AD 

u~llln.t r•oorcl t.nd M baa done .wt\all;r 

• lllA'-"•Irlorttlath•llub .. ll~l'l, 

&Dd 1 ~- 11 ,otac to ..t:e a IOOil Cll.ht. 

q. l .. - rr- lat.rulol ):....,_, 

Q. llh•J:I Will )"0111' 1.1:111,.1 r •por t 1M outt 

Protu•or Outon, -'wn will tM ..........., rl• 

portbao1o1tf 

Q. For -"•n rllMI•t 

IJNton• r or r •llu• wh•n tn• r-.4.1~ ot tn• ~·t 

II.H•-.;• 11 bal-· But .. haY100p1•1111 

thor• and ooplM an M1JIC dhtrltNtM to 

I ••• a - T.....-•, -•&&•• 



Q. lllolo-•1 'lhtll 1t it -.lJIC alo"Ct 

I J ... t ••At it 4--. tel to. m..o.;n.III'..So 

I-towit.llyov.•Mppr-Tev, 

fhl..t JOil, Kr. <~•or•t&rf · 

l -lt1;'totf.11D&11e1ll.uritytnatclurtnc 

\tl•o~palll4n'or;rthiQ&tl .. I r ... ll.7 

r.a ~t I wu tr .. tld -u-17 t..trly 

117 tllo pr•••· ,lacl t.'l•t n.a .. Uttlt try-

1111 o.!l one •o n111• ot h.._r, b11t I ..aac..S 

to lln throu.&Jt lt &nil h: cllda't clo - UO' 

bUll &n4 l clo Wilt JOII -n •11 pod 

tpertoU!lJwutb••-· 

Q. Toll WOll't. h.&•o t.iat tllrt )"'IIU' . 

110, onoo n'WJtOW" yH.:rt . 



loertrt.l")' l.!orG•ntMu tod.f.)' t.;JS'Olnto4 1'rank J , :'lthon to btl Ch.ht ot tM 

lloertt Corrl01 t.n4 Jo .. pht. !Nrpht to btl J.utate.nt Chlef, Both took ttw oath 

oroftloo end. entorod\lp,ntllel rlluUea today, 

Chlotl'llhoni\IIIC~IChlotiiUH~~nll. l!orr.n,...tlo roti re 4todo.y ettor64 

ohlot, Ur . IIlla«~ '-• bto...,ll eotlnc lluhtellt Cllht ot tha Dl•hlon 1lliOI 

Sopto.:lber 8 1 1!131, When he waa tranoterroJ t.a tM :S.c,..t Sorrlco r,.,. ttw podtlon 

otSpoolal :-rnt lnCha.rt" ot tho Chrn111M Dl\•hlon ot'tho !nto1Upneo1Jnlt ot 

tho av.re11uot hotonll>l Ron:n,...,, t:r. 71\irpht ilprcaotod to lo.ubt.o.nt Chlcrr, • 

pOiltlon 11o 1\cr.cl prorto111ly hold tor 17 yoer1 , traD th::~ podtlon ot l!luporlntondent 

et tho SO\Itlnfoltorn Dirtllon of the Soorat Sord~o, with hcuuiquartotr& llt Lo1 Anctlua . 

Ur. '"1hon "' born ~y 19, 10!18, ll.t Mtll.:io , M~• Yot'k1 h mu·rted, but ht.l 

no ohUdron. r.o obt!llnod hh ol,·ac:~tll.l")' end. ~l'h ICh.,ol otucll.tlon a.t llu.trt.lo, How 

'fork, and a.tbn4od the Untwr a1ty of IIIIN'a.h tor ono yonr . t1o -• c.ployo;d 11.1 01'1 

tn... .. ttr;otorb,-tho NcwTorlcFcd.,rnlFoodllotlrdenln••ropro~oJnt.o.thcortho 

Dor&rt.or:t or Ju1~teo in !'.Jttalo in thl enr&olty or Dopuey Fair Price C-.tuionor, 

Ho -• llrPOintot n Spoci•l l<£<1\t ill tho Jr.tclllcenco Unit em l~CUit l , 10to, 

a.n4 -· l>d-"d thr0011QI the wt!.O\II G';"dC'I to tho !'Oiitlen or Spodal ;-&ol\t in 

Cha.reootthoCloYOllll\liDt<rhlon, 

!tr,\lihonWI!.Ionc~don aODQorthol'loltlnrortru~tcoaothCUid lodb,-tho 

111ltcd ln tho oorrrhtton ot ,u Cc.pcmo 111\d ll ~~~&bor or othe r rneltoW<lu, a.ncllllll 

mtod u ~me or 1:ho wt•~·-.oUnr.llrn ot th~ lnt<,ll1; .noo Urdt, Ho WO.I o.ho on.­

'!lt;Od tor & por1o4 or o:.ppT011nlot.>lJ tw'lntJ -nthlln eonMotl.on with tho 
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t.lr, llora.n, t.ho rotlrlnt ohl~r, ,_, "om llclroh 28, 18M, o.t HAco ntown., 

tlll.r:tl&nd, Ho ontorod t ho Soerot SO I"Tl oc DQoonbor 1, 1882, 0.1 fUI. a " l1t.Mt 

opomtlTO, bolr'l& ~potntod by J11nn &rooh, then ohl o f or tho .ol"'ioo, Ko - • 

o.ppolnkd ch.l<.. t' c la rk Dcoocbor Ul , 1891, o.uhtMt elliot J~o~ly 1, 1907, llnd o.htot 

Dl&rtnc hlt ... rneo 0.1 M aporo.t1YO end'" ehl.ot dor:.: ~. UoriU1 rado Ul 

npoolo.l ttlld:t of tnc '.ll;lr:t o~ lDdhlC:.Uill ttool <.>r<t;r.'f\.n 'Citlo he.d b~-u~ conno<lt.od 

wtth c..,t rt~ltll\fl op.n:.Uom. 

Chief ltor roll n:.e,..hcd t.."'- r· U~nt o.o: of 70 7-fl'l 111 19M, 'bllt Mt t ... m 

wr.1 twloo oJ:t nil d by t:uxrut.11' ()!"'Mr. 

Chhot' :;o'Nlr. to w.rr1o4 ru1d h~.• two 10111 IUid Clrnl clrlllf:htor , 

llh to~ of IOT1'iCO 0)1;00Cib thr.t of ""1 pN'I'l01.11 chlll'f ttf tho S1.orc:t Scrt'too , 

Th.o lonv-•t prior .. rYico 1111 cUvf '""'·' tht.t or John E. :11111:1o, 1898 t o 1~11. 

Chlot'UoMU~chohc>Dho.d!"or t<JPOUao thcdhtlnCitlonorholdlrstholon.c• 

oat'' rT\oo racol"d or IUlY ac"'b<r of the Trca.aury DJ~o.rto..mt pcncnmo.l sUll tn 

,.,r'f'ioo, 

Ur , /'llrt'h,rUQ.: bor.'l lfV'Q:'\~r Z9, UTe, fl.t Col•bu•, 01\\o, Hll tat.Mr, 

John 1 . t.'l.lrfh7, ug.c o:m.(etrd YlU\ tho S.Cen.t S.rrtoo !Tcro 11193 unUl hh death, 

1nl~, 1.'"\St. Lo\lh, 

Jo•"rhl'llrph,rc:nt..rc:<l tho:ioef'Ot&<rvloo tn 1U911.nd"''l nnt o.ulp~Cd. to 

Phll~olphlr. o.r.d l11.tcr to fl. n\IOkr or o\Uc11:'ltho •!iddlo\fc,t , to Sodtlo 11.nd 

tol:·.vYor 't. In l90S h<lll'IIIO.ed;:n .. d to llo1tt>ntotr.ln clu..rcoot tho llor thcfl.lt 

Dhtr1ct. It<. J'\.C:Inl nud 10 y .. ru-1 1u t;oct 11111~-.xl:.t, b11t 1pcnt 11 l11.r ,o 1h11ro or tho 

tlu> on ~~-- J'r dJ~nt111.l ci.tr.tl , ~1"1C eulc;J"'d to r;...:.rd Pr..·lidor.t rhoodof'O 

RoOI '"'"lt o.hlrln' tho b1t ti!'O J""Ofl of hll t.. r= Ani doYotlr" a portion ot hh u-



In 11112, t cllowll'l(; th.o olootton ot lltodrO'II' I'll bon 1.~ PJoo•ldont , llr, l.lurpey 

"'' &"ltnod to CUiird 1\11:\, Durin!: tho 1Tlhon ~rJ.•trotlon ho WO.I o.rpolntod hod. 

ot tho \Thito J!011.o dot~~oU a.nd &oeonpt..c.iod tho P'Nildont abr-d NKI on &11 trlp• 

hi thh OOW'Itty. Jn lflll Ur, J.lurpey -• D.ri.I'IOd anlltt.nt o:hlot. ln 11~ t1o WCLI 

udpod to duty on tho Pt.oltlo Coast but -• roodlod to taatllar110 11r, Ulhon 

.tth hl1 dutln 1.1 aotlnc u 1htant ohlor, 1114 lo.tor 1100nt to6outh.-..o r te• t.n 

ad?l.l'IOO ot l'Tolldont Roo1nolt, t.:r, 1:urphy h ul'l!lll.rrtod. 
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