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0\bel' VOrdl , 7011 vlll AO\ han t he lb.arp tluC\\IaUOAI 

b••• plq cua aov tor thl'lll o r tou.r daJ'•, 1nd. 4u.e to 

U .. fact \b.e\ \hi \l'l. ,.rt.l\~ .. Mllt VM ill (O~I 

W M."' b4 110 4lUill'llaACI hi. Uw Aaerlct.a •rUt , 

ao dlU\IrN.ac• of U¥ kll1d . .U a •tur of fact, 



/ 

-.-
Q.. D1& rr..o. ••11 1011. _, aal4 tulac t boH ..._ 

.., .. 
Va 1w "'' 4ola.a a ••ll .-ouat of bu.daut tor 

'l'ell, 1 .... .,.,. •• ~ple, haft vu\e4 \o Nt 

eraUoa--'Wt14 M YI bad lrN.t 4htur~u.ct 1D our 

• rUt, 'but ..,, blr.ft ~ttl!. tble to a...old. 1\ ad 

Q.. Ybn 414 "''' llllor. TW ~., •roe colac \0 w•­
pe114 pl4 f&TMR\tl .. 
t b.lok 1\ wat Mon.U¥. I Ma.A t~J ba,..lhe4up 

tO their *C~t-.Q\; thtJ ha ... 11o0Uf1ed. U l lo. pltO\J 

ot u ... 

MoaU.,. 

: 



Jow tU\ tho rna.cb Ml11.ht17 of fliWico hu \ .. 11 c t,..1 tbt; 

po.,.n wtlldt. l\ 110~\ to ••t t bt JII'INil\ 11\u.lloD, I look 

fo f'll'ari u a COII\101UUOD of olon ooopen.Uoll 'lloh"a O\U' 

'lr .. ll\lrlu 'Q.Ill!.or t he 'lrl~rtlu D.clan.Uoa. 

Mal I u pruo to 7W \be olaetN bopot tb.lt.t J'raac- will 

10 011 ••rp troa t he , .. ._,., ... ,. <! lttlO'.lltl•• vl\h vhl cb abe 

h DOV oodroiiU(. 

5 



lii'OH OJ' DCDtUT MOmD'!H.W11 
PU53 OOJ:JIDICI, .rott 9, 19371 

Pnn atr Or. I, R, ~uq. flce-Pred4eat of the .ln>ouU•e l'll&l. 
&lld'"1Ua1thr of J't~~oMce or tht bpu'bUc ct Cblaa, 

Dr, Ch~lll.( f . V...:, .U"-• •I'd.or cf tht Jt.'Y"bllo 
of Chlu., 

Mr. P, v. ruo, Dlrtchr of tht JlurNu of J'ore l p trt4t, 
Ml ahU"J' of b4ut ti'J', l'Y"bllo of Chbuo., 

J,M,Jr, 1 tn paUt11e11 tll laulw Dr, D.ul.c IJid tht Chi11t1t 

.Ubaua4cr, uol Dr, ~ aa4 .,. .. u .. n4 101o1 ptople 

vol!.l4 rou peoplt Ukt to Ttad. ttf 

Q.. 1'4 ltkt to ha?e t. M .. llt to n!Lil lt or tOMOOI to 

Tta4 u to 111. (Dr. I\I.J!.c pout aut to tht StcTtt•I'J' 

for photcu•plle rt) 

1 14 be ft].a4 to ret.4 lt lf :rou W!\.Qt •• to. It vo\IJ.4 

J'lht take t. .twte to l"'lll tbr=#l u. (Jlt-.41 

.U..OCf11Ph ett.t-ll\ 10-11) Vt'll t!t&ke b.tul4• co 

that (thaktt ht.adt vtth DT, IllD.(:), 

Q.. Kr. Ster•taq, 4o" thh aMA that «Cl4 vtll bt 1014 

•. 
to Chlu. for the ttru U111 for purpout other than 

uehAIIp etablll..,Ucll1 

''· 
1 IliAD, u •at• tht7 1 w1ll purehall fro• t~ Uolt-"' 

Statu 1rtt.lut7 t. wbth.aUt.l toaOUAt of pl4. 
1 

•ow 

11 
tht.t col4 for t ht purpou of ue~ eb.blUuUollf 
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J.. for the purpo" ot txollaJI&:e et.abtltsaU oa, 

q. lolll;rf 

.l, loh'l;f. 

~ nu ;ro\1. M1 ~thlDC a'bololt the ~u 

lh', J:II,..Q,sl !'bat1erl&'lto 

q, Owl« :rou t1J.1 1f H h t o lie done at rqular 1nte!"l'ah 

tM -.etu.l ezchluce ot t.!w flhtr all4 poiU'Oball ot 

&Dli! will u.b )lace Ju." •• raptdJ.7 ae the 4o~nte 

u4 the cheeb CAn be 4rt.'ll'll. b that rl&i\U 

Dr. K\IJIII ':'hlt.,.t•e rtcht. 

Q. 1111 t hat be reflected 1n M:J t1c=ee t hat ar. 

col4 aDd a~:~ 1DCrea" tn the elbtr ceruttcat ... 

Q.. ':llh h pu-el7 a~~ tntunU . u .er, but a.lDCe t he 

t\md, will )'OU lnq lql billlf 

paid tor out ot the _. .. ral ~· 

q. I Ju-t ~bered UIDt lllben you eet \!;) that f'u.D4 7ou 

Ni4 • • told came 111 J'Oil'd tuue btlh a114 ae u Qnt 
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~ Solll)'f 

J., Soltl,J. 

Q. Will )'ou u:r Ml\h1a&: a'oout t he ar..ow:~U 

A. Well, Dr, l'Wit aDd. I would r.t har Mt-h t hAt. ri&hH 

Q. Could. 10\1. MJ lt h h to lie 4ou a t ftC\ll.ar luternlt 

pld Yl.ll taU place Ju•t •• n.p ld.}J' •• the 4o~l!.te 

an4 t he eheekl llftn lie dra'lltl. It th&t rt&btf 

Q. Will that lie ~fleeted l n anr tl&'lll' .. t hAt ar. 

aTa.llable to ll .. -tha' .o"''-.nU 

A. ! .. , 1t rlll .m.. up l a a nducUou l u t he s terUhed 

f"'lDD:l. In other word.e , lt'• part o! the st.ertUaH. 

Q. !fh.l• h pu-elJ an lntel'Ml - tter, but UDCe ths 

110De7 11 &Dl OC: t e be with4r.-.n tro= t hat eh r1U ... d 

tum, will 70u 1N,y up llllllf 

paid t or out ot ths pur.l tuM, 

Q. I ,to..st~lleredt.batt!NoDyou."t. l;lJit.hat. t'llD4)'0\l 

...td ... col4- 111 )'Oil14 h eu.e 'bills aDd. ... it Qllt. 

out )'01114 )lq llllb, 



_,_ 
J., Pufectl.r true, 

~. You. 414.D' t b& .. tol 

Jo, \b. MCIII&Q' 14,JU.W.rr.\ will tab pl&cl bu.t \)le 

uou.t 11 110t ~tlchr~t tba.t 'h rlll ..a -.t 

4i!!U't%1CI h U~ot proa- wbJ.ch .. U!IICIUMI OA ·~· 

Qo Coul4 TOU N,¥0 Pro ~. wbll.t thh W'Oill4 do t.Q tb. 

1trlll~111W!Mlol 

Qo l thbk JUI\ 0111 htUJ)re\aUOII thauld GOt ~~ p.lt OD 

Uliu n. QIJ.n.ee r '''" " ot pld. aD4 torelp. 

txchu.ct llan DOt MID d.qlttM.l 

Or.~I IJo,IIO,IIOo 

'but ..,. thl.Dk •• oucnt to ht.Yt IIIOrt cold rnerre, 

~ I \tA4ntt!U14, 11r, tbe cold would l'Cia.b Ia tb.h 

lUll ~1M4 1D 70\lf \cLW, &ad without 11!.tlrtlt 0 



q. lllt 10U ia\tfld to tn.ntt.r -. ot Lbott cn41h 

tbea to.-. olhtrplac.f 

Dr. IWIC• ~. I'"'' pt er.au thnt.n; I w.:tt t.o k.., tlw 

:DT. D:u~C• !be pld •111 ......t.a ben. l'hat " -at h • " " " ' 

tua4 ac:-iMt O'll.r il~~a, ft cl~tt paper M!Wf ln 

apltut tb.e t .. u,, 

It• What h your proportion of 11htr IUid p ld " .. " .. nowf 

Dr. ~~ 'rhat I - DOt prtpand to -.-r Just aow. 

~ fbi ttp.re -• p,.ea out 1 t Uit u ... of tht t1lnr 

•• about l/3rd. 

Dr. ~~ 0\u' oae.h "''"' tt ttny per ceot aDd. tteln'1t7 

HttrTt h tort.:r per cent .,tut the ctro.Uatlcu:., 

cold to U3 otlulr coutrr 1D 1 da1lar -=nf 

9 
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q, Could. 7011. d•\orate, ltr. S.cnh.r,., on 'llbal 70U aa¥ 

boer. a'bcra.l • u~• Ollited. State• '!',....,_Q' will aho 

br'()ll.detl tM .cope or t he a~enta '!Ullin 'llhlch tlw 

C.otNl :e.u:.k of Cb.lna bt.1 \"D tnabl.O.., ., to :.bh.la 

4olla1'1~1T" 

.l, It' • •liiJI~ t he arruc-nt• whlch llr. 1\lJic M.t -tt. 

wUtt. u , ~ our thoal t.ctnt.-70\u' teeD\ 11 ~~ 

k!lk of Cbi-. 
Dr, &\UI,SI t ... Ctn\nlllulkof Cb11111lo 

H.».Jr1 .b4 O'lln h the r.ura1 •••n•, &1!14 hi bepa a cu\ai11 

--.t of dollan a.!. pl4 t.M. all't'U' OD 61tpoel\ .-ltb 

•• all4 theae -o~:r•, whethe r tho,- are cold or an,ar 

o:r actual dollar., are a part of h1a .oaeta17 """ ' 

ac&iDit hh CIU'Nnq'. 

Q. h t hat t he •b:rotAenhl(: of eco~T" To\l ••• .. a.ner 

414 ll::aow tlba\ the .cope waa, .o "CP1 t hll, 

4. Jell , 1 11011 1 \ bt aean 1110\~Sh to Cl'll oo the IMll who 

trrOtt U , but 1 \hJIIk: 70U'll JWit ba'l't to taU U ln 

J'O\l,rltr1.de. 

q . Call h propnly 'be aaid that thh 11 a b~4•nJ.DC of 

10 
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Q, It .•tnll,ll~nl it tho'uch, 4oeea't ltl 

.l. .izl;Jthl~~~> U!At 1\h~hea.e tbe U11 lletnn Cb.111a aM 

tb-. UnUM St.tu belpti etn.J~~then all tontp ·~· 

ttr. llulc* T••· that' • rtcbt . 

eict l&r to thh on tn.e COIIClutl on ot the d.1ec:u.utou 

R. M, J r : It :rou don't 1111n4-uk- ot the men who co·ur tU 

q, Wr. S.c:r.taJ")', r.¥ n aitk )'OU a ~1\lon about ao 

.I., I 4on' t allld., it Dr. IWic: ckletn' t aind. 

q. U 1 1 reportM lllat 4urt..: t ta palt ~eU:, aaortc other 

thhtt;•. you conlider.d. t he llt\IIUIC.I ot t;Of ll c:eruneate• 

to the :r.hr.-1 Re"I'!.' JoaN. to exe~• tor .. CIU'Hiu 

'lhlch t h.e:r hold. 

11 



A.. 1'ell, 114 n.U..er DOt oo-~:~t oa u , llln .. I ..,, 

4oa1t Wllk he cot U 0\l.l ot t he !'naauJ7. 

Ito ~. S.ont&J7, rill )'011 hll u e about )'(Nl' 'fiiB with 

O.orc• Hanhon JUU*rl 

u:plda ~ hill how " ez;pectM to baDdle tM coU and 

dhn tor the QI.IMU Cbun.~r::t, .t.e be 1a \M btot4 

ot the hd.lral lrlleal"t'e or l!ew Yo-rk, whic:h 11 0\l.r fhc.al 

c:;. But that other pla:l. wae dhCilued a t the conhnDCe 

Shall I w.rprt" )'OU l 

Q, Yllo 

A, You -.1~ 'bdlne -. 4on't 7011? 

Q. Sllnl.7, I do . 

A. Well , ft didn't 4J.ICUAI U--we 4.14 DOt , 

q.. I~ll pia you 4own a l Utle -ore aDd alk 1! JO'Il 41Jcuau4 

1 \ 1n the ~It WII.C. 
J 

A, !hat' • enou,O:l. You ltoo• 111hea JO'Il aq rou b elhl'e =-

12 
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Dro ~I Yet, at tar a t Mr. ~rc~mH11w. 

<lo l wo:D4tr.d. 1f )'OU ftft IHill( &II¥ Othu· d.epu't.:atllho 

Drtl l\ulcl l'ell , 1 1• •••lllC people ~•rt i!a.T· 

~. Are )'Oil l .. Ttnc to.,rrow, d:rf 

Dr. JO.ulcl ""· 
<lo IU', Secret.at7, liD.CtO thh 11111-H 11'111 llbo•llJI 

..,,lltl~alJ.7 ta tbe pl4 nertUuttoa 1'w:l4 ttcun•, 

,r ccn.U4 7W pn u. a aea.al l d.M of tM -=ountf .. !lo, 11• IOrJl'o I th!Dk: 70'11'11 ban to be a ltttll 

pe.t.tent aM tluin 1\o a Uttll ""' .. tu.c. 

~. Could )'011 N.7 1t tt coapar .. ro~ with lht 

tranhCtlon & :yN.r a,of •. l:o , Dr. lWI&; and I a(:rte4 that n wouldn• t u.U An¥ 

'-., 

Dr. IOJ.ll&l It a.q a!!ect W prtce ot cold. aDd t l lYer on u-.. 

world l:lllrlclet aJI4 .. d.o11' t -.nt aqboq to •Qllau, 



roo llllllUn JWJ:AS~ 
m~. Ju.lJ' 9, 19;n. 

~"' 3errlee 
llo. 10-71. 

The !ol.J.oolr1nc: Joint. at.at.awnt. h -.de b:r the Seerot.&rJ or the ~ 

and the &a.n1al4:r o! nr..no. o! c::h1xw 1 

the ~~C~Mt&ry COOJMOr.s.ticm wtddl rellllltat fNa tM oontarenM ot the 

Seeret&.rJ ot the f rtUW7' o! the Unit.ecl State• or Merl.ea with repnUJentatiTOa 

or t..'W Ql1neae W.niltey ot P1nanee in *J', 1936, h&e cm t.Ti'buted to t.hrt wry 

.uo~11f'ul l'unct101\.lnt: ot the new Qdne" .onet.&ry ~t.m. With benefit. both 

lJe are noll able t.o anneu.nce turt.her pJ"'i"tll ln !!OMt&r-7 cooperaUon 

btt..n the tllo ~OW\trlll in pu'Nit ot the undent&Jd.inc reachold • JUI" aao • 

• \t. t.~t tJ.• the s.crotary or tnt 'l'roaaury, in a publle ata~t., ooU\ t 

• I ! eel ecnt1dent. U.t the OOMtcLr7 prosrus belna pur­

w-.:1 'tv the liatJ.onal. Gcrta~t ol Ch1na h not only alone 1ound 

lines, but. eon.aUtut..• 1.n bport.o.nt. 1 t.ep ~ the d.ail"Gd r:oal 

ot 1t.1.billt¥ or world eurr.ncle•·""' 

•To .upple:wnt. their attort.3 t.owu.rd t.h&t. objective am to 

eoopor&t.e wit..'l U1e0 i,tJ their proii;MII1 ot ~~GMtary r ator:a an:1 

~ Jtab111sat.1.on, and 1n ace~ 1dth CJ.lr allnr J"W'ChUUI 

poUcy, • ba-n ct.finit.ll)" 1.td.1eated OW' 111ll1.n(;nen, ~r con-

lhnk or ChiN. ot .u~to.nUtJ. aaount.ll o! 1Uver , and al1o t.o make 

a"Uable to t he Cent.ral Btnk o! OdM, under cc:ndJ.LioNI .W.oh 

Ktcp&rd the int.oruta o! both ownt.rbo, dollAr ex~• tor 

eurrancy J tabUisa Uon purpoeaa. • 
.lt t.M- U..1 the V.in11t..r ot 11zwlce o! Qdna 1n I p.lbliO Jt4t..itnt. 

1xpn1Md. the n.r.. t.U.! that the on --..ur.a o! -t.ar-.1 rc!om wtW:h WH 

14 
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, ..... ••lac a.t.,\M \7 u .. Oh.l-.et ....,._,, aa4 \M Nn.c-\t ..._, vl~ 

Ule tJanM. I M.ltt woal4 lanrt *- •~bUUt ot tM CILI-•• DUT.uf, ... \11.1• 

wo-.ll bnt.t.abl.F 1-... \o cr•lor -o...oale illl)l'n-• Nl4 proep•l'¥ ot •-• 

Ollhltl peopl o, 

.uruc-h ban " ' " lion ..do thrwcb ofticll tM Go.-t or Cbl-. 

will pVObaU trOll tho tJaU M lh .. tu 'frHIIaf7 a t a'ott .. ttal _, Of ICOlf., 

~~auo .. , ,.rU ou. lal'lJ' t ho tJr~UN SW.t u , wbloh oocupltt tho r1rot p4co l a 

Cbb a 1efort1p \ rMo. 

111\ ad. \M P"]>le of Cb.ill&, Ult Clt.ll tlt MLD.ltt...- of 11-c• C.MI la pereo. 

15 
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fb.e leore\.U}' of \b fna1W7 p•tll appnclUH haY111C ~ tbh oppol'­

\11..11\tT for ptr.oul coa\&ct wUh \M Jb.aact )Uahhr of Ctda. aa4 of •4u--



IIPQif 01 QCDtilrt JI)I.CIIIfti.U"I 
P1111 OOIPIIIICm, Jm.T 12, 19)71 

Q.. Wbat' • tM l.Mt worll. oa the •rass.u .. ,, 

ltr ... tll'lt.u"Jf 

.a.. n..t•• u a tM fellow t hat ""•t 'CP to tU 

•wt..a wUl the l ... t t rala han far kffalot• 

UTt lo»c e•~ to pt the lut wor4 aa tbe 

Jnu1U....-be1ll "• Hell: 11.U.•4a7· 

1111. tM pa:pe r work-it will tt.kl t. llUlt UM 

17 

toebolo'Uv;p. I 11ptd.tbeJI'!Ptl'lthh .OI'II.l f16:, 

Q.. C.U J'Oil tell 111 what that .... ~~o•-fl1pt4. tbe 

J'IN -..r 11ca wt.t paperer 'lht.t 414 tbl paper• 

,.,, 
Well, tlp Ul• d.o--.t• of \ou¥111& tile 1 111'11'. 

q. S1pe4 tbe tint \lateb of t heaf 

!Neb U. hi it Wlll lboW lip p"ad.U.lb'. 

Q. lt wo~~o' ' ebow up h. thl fret.l\1.1'1' etattu~~otf 

I t wlll I bow up 11!. tbe illel'l.,.l b dl .. r 

pertU'lc:atee, aa4 I vov.l4».1t-DOt rltbov.t U.•tac 



4oa1tll1114, 

q,. Wt vo.lid.tre4 if :J'(*14 ,.., tll.h .oli1 ftle 

.-at of col 4 aM t aid. " ' vUl aoq"!IJ.rt 

.U1U oul dlTtl'l \bot IIWiq)UOA Yal \bat t bf 

t wa thl~ voul4 '' IClu.l ta d.oll._r•-h tboat 

trutl 

I n-' tblo Tarlout etorln aa4 I ••• pert.ctl7 

tathf1M. 

(l. lat .1,;paA prot .. t.t :rou a r t t1uaolQC tbe 

Chia111 v&r Or .U.e all.¥ COIIplaltt.tf 

rlpt, 

Q.. U 11 all rl~t wUb • · 

1ft1lltldp U .• 

18 

Q.. Vluna TOll. laJ 1thov 1q1 ill tta. dhtr nrtlf1cat .. , 1 

Xr. S.crttar)' , :rou •••• liT t~t . ether oertlfl-

eatu v lll H 11ne4 aplut tbe dhtr NilS. \bat 

rlll ntltot the -.equhlttoat 

r,,, 

lf ponlblt, 



-}-

.a., lr.f'ut tlbl ltl'lOU.I . l wwUaotJ'I Cihl 

.., prohlt. Urtl I'll 'o. .. rtou~J-~tUn bat 

biiii iiOPI'Ot .. t noel •M, 

Q. llat the fTI&IVJ'7 -.r Uold.H l»w \o aaewr 

tbat .ou froa Uw P~rloe.a thl.loa oa the 

~·•• r-.MerlMa .oMhl7 eolll.,eao.1 

Ot b.u t b&a wbat I ta14 a 80Ath or 10 ~. I 

lald bow I f lU about NCh coaf.riiiCtlo 

q,. I woDbr 1! Ul fonl p lll•ltaUoa bat b11 11 

.. atonrb.ere f 

tlr, CJ.,.to111 I 4oD1t thlU: a.ll1 e ... • t o ue 1a 1 for.al Vfl¥, 

19 

B,){,J'r.l I doa't lalov, Tou 11kM .. a t the pren 

oollttr•u:u:e aDd. t MPrtdd.tat tb.tudd.e¥llt.eked 

•• up vbt oh aad.t M ted all ri&M• lo far u 

I ... COO.Ci nte41 that n4K 1\, DMI tbllt 

NUtf'J'TO"OI 

Q. I jut woll4erM It a ton.! ltthr- - , 

I doc' t lalov. O.ttoll will be 1lad to look 1t vp, 

KT. 0«•toa1 I t hl DII:, lf tUn .. , fAll¥ torwl rapl.r, 1t 11\1.1\ 

ba" «DM to tht ltate ~rbent, 

•.w . .Jr,l I 4oa1t tb.IU: 1t _,14 coae o"r bert. 

q. Mr. S.c nb.f7, ha<t"l tou. t1pre4 Ollt boW •dl 

TOW' DeputHII.t will 1&91 711U 



-.-

-.plo,.t of rttpoulble podtloat .- I lalow 

tUT are worll:iac ,...,. bar4 oa u, J 

occatioaall,J 111 J"''Ph la tbl hall who ,:ro .. 

aa4 c;nat 011 how t~r' re COliiC to 4o 1\, 

q.. Mr. ltcretU"J, bow 4o TOll fetl about u .. t 

r eport 011 tbl atrpr of tM'orceatat ~aot .. f 

J b&l'nalt 11M. a charlct to talk U o.-.r. Ydl , 

Q. 'lliThtbt , tlrf 

Ob, I tblllk H'• a..,,., la tlw vroq; 41rtctloa . 

Q. Bow about lf tM7vtre all coatol14at.M hi tiM! 

frtDIJUlT llepat'tM Dtf 

I wou.l4a1 t tb.lllt of M.'t'lac thtm-·1 woulda1 t 

atk for t~l vou14a1t V&llt tbla, 

Q. h 70UI' obJtcUoa, 10'. kc~\U7. to wb&t h 

call.e4outl!' U .. uoal 

20 

..._ J'o, I 4oa' t UU to '"· ~•r thh ro.-. of 

,OYI I"'Ial ll.t , ~ ON ...-oc7 b.!t.''lDC &11 tbt FMtul 
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pollo.. I tbJ.M: U't laoU..a. to~~ 

~,..,.,, To\\ "' vtr&t bat ~...._ h 

!w-op ... coutrht. I 4oalt thlU U'• 

ta the .phU of 4-cnoJ'• I ctrhilllJ' 

wolllU't ""'' U la th• frtuury a.l J tl"')l7 

Jo, JW oaa • •• ~~'bolt W'Oil14 ~·: we ' n hlo4 

pl .. t1 ot 4-utraUou h eoa.atrlll outtl41 

of tlul traUK Uat11 or thll c.ntralh.aUoa of 

7e4tral polllllo W 1 t alwar- IIIII \0 .. - • , 

q,. U 11 tl'loll o 11 1tatK la tbot report, tb&t then'• 

J .. lOUIT bt\weeD tbe herd S.rTiCI aA4 JedtNol 

A. W.tl, it lt u:hta 1'4 •a¥ that u•• a wboht OM 

~tUU•• t)lrU. 'lb.tber U'• Htweta l tcnt 

aroq, or wh.ethn U'• b.tlde tbe !rtti\U'J'o I 

th1DII: a wbolt~o• CO!Iilttitln ~lrtt h pd. '" 

wholtiOMo 

lD tb&t COMI0\1011, Kr. Stcr!ltaT70 t b.lrt ,_, 

a ttorJ pollbUtbd •o• tlR "" 111 o a• or tM 
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p~tbllc letter to the J.ttoue.rOe~~oul.laad. I 

fdt Pwt 0111 Jed.eral ... ACJ I P71&c oa 

AAOtt.r, I ....Se t U letter pobUc u4 1 414a't 

tpJlliC 011. uot!'"'· 
~ 111 thh e~~•• lt -•n't llb thAt. rut wa• 

pctb.er ~CCI IPJ'lll,l .... lDU t bl !'rta.UJ'To 

Vtll , I 41U't I N Uw ttcry, fMt '• tM wq 

Well, 1 clt.t the ca .. or otl:..r eoWltr11t wben 

22 

that t..wued., I th111k that h tll!tlcltlltb' obrloue 

w!..ttlau.t ua\114 tN o~trtn. At • -uu ot 

tact lbl! work h eo larp that I qu .. uoa further 
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I 4o•' t wu.t to p uq t'llrthn, I tblU, U 

TW 4o~~o't atM, I'"' t&l'D4 --cb• U 1t 

lllportut W.t it I , ., -c:h •u Ita afra14 I Ia 

o·nr--.pbathlDC 1\, 

q. fo c:baact tM n.ll,teot '-clr. to the tlher 

poliqottM thllh4 S\at .. to ttT to pan 

UOIUI!ieoaeotthh&Ol4 tobbtor oootrt ... 

If JOU. h111t ah4, wt.t.,. t.17 to do botr_.,. 

wort.'" Ulhot• • "'work "''17 bArd, '""'7 

workt4 out, what.,. thbk 11 Mar foolproof 11 

poul ble , 11'hlll'4 Un lllJt hlQj! , t.M ... 

23 

wbo1YI beea bone nplarl.J' Dov I tell ttl& fHU\lrJ' 

au flnt , 1lcbt 11ow .,. ba•• 110thtac dee worlat4 

ov.t b. -.zq fora ea t.hfactoq t o .. , eo we ban 

aothlii,S \0 aAIIOIUICe U far II ail¥ otMJ' OOILII\f7 

h COftCifl'ltd , 

q. Tov. vouldll.1t tl\7 ""-' :rour poUct ttr 

Jo, I thlak rov.1ll ba"'' to , at t b.le ,.rU<llllu 

etace, u we tab ad.d.ttloll.lll ehpe-.,. lre ..,.._.,1-'IC 

a pe.tteu. Which we , , ,, ·euei\Ul7 ... tp v.oh 

•t.;> before •• tUot a thp, M4 lf 1011 look back 

owe r t ba l ett t h rH rea:n, Uw Tll%'10\11 .Otllt&r J 

et~e we M.•e t..a11, we bt lill"''t thAt tbe pethra 

h &D abeolutelT oouhteAt OIMI, 
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thAt owe 1,11 o• tbdr war d.t'bh - ..U tbt 

, .. , anuc-oh wltb tU. 1.1 J'OV. bA .. wUb 

Chill& or WOIIl4 tbat Tlolau tbt Johll.t oll Actt 

A. •ow 7011'" cot •• oa tba qot, 

~ Tou ar• b9.7hc oU:nr-Juat MklDC a JI"UcM .. ; 

q. Io, I • • ,cola, to auwr uoUa.r quotloa alter 

that boou.oo of tM tb.s'Mt of war b. Chl• 7011 

vould.41t lll por.tuo4- tbe.t wau.l4 br lllC b. tbt 

••utral1t7 Act, 

I d.oo't tbillk then'• ~hlDC llr. t he Ieut..,.litJ' 

loa 1t , 

24 

~ t .. , thero h; \laro IUIJ' loaao o t bu tboul o1'41uey 

eo-relaler~tu, 

.t.n J'Oil ltlln t b.at1 1 tbo wq 1t panlt4t 1 tb.nk 

rou., 1111 \1 cla4 to loolr:: H -.p. 1 wao !;lllller 

~ X.. tbl quooUoa _, co• up wbetber 7011 oolll4 

4o • -tb.iq llD tllh vttb war blltor aaUoul 

lo, Par TOW' '""' l lllo,..tloa all4 b-.clq;roua4, the 

anawor h \IW\t "' aoot llkel7 wolll4a1 t Mkl 11.1.c.b 



-' -
anaac-eatt wUh a 4e)tor a.Uoa INoaut 1 

would h.terpnt U •• oootrur to the eptrlt 

of Uw Jotlae.oa Aot. .,._, I tto•'t .,.., h ...., 

25 

eo p~\lltolT. U .tpt M ftburaul"Co \lilt tb.at 

-1«\leqllttrpretaUoa, 

not tM purahadDC of the dhu, but the 

Q. What do :rou aea.a.l !he toutp no~ on4U 

.. 

oatM.tf 

I COol'" I cot .,,,u hto lt, 'bat rou'll ba•• to 

vrlte thh not for .. , but 7011 QUI ort4H it 

to a 1fnt.IUJ7 ofllolal, • I _., , Wl4tr the 

u:~ crl4lt .,..tlllt lllnr Whi ch UIIT OVll, 

ADd. tbt.t h ooatbu.M -.ptoet t he col4. 

I d.oa1t~eruut, 

Vdl, lf t MJ ot td.l d to bc:~~w to ltablll ... t heir 
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n:obaaceo 

Q. Do•• tbt t lhn ba'l't to 'H 1a thh cOUlloti"Jf 

.._ &platt t1b.r 1a tM• eo\l.D.h7 or .,..taet col4 

that .... a4'1'UCI 40ll&Ttf 

It woul4 bt dtbtr 4oll.an or JUa~~.--thelr own 

but U ' t t lofi.D lo tlt,_r thtlr u·cb.qt o r ov.r 

uc~, W.t wl\b , u collateral, pl4 or t1l"r 

tU;rl ll belp J'OU. ov.t, What tlo 7011 oonr-tM 

ltttt~rtat11tf 

Q.. hppoM4 to, :r••, 
A. fhfl olll:r rtall:r bpor tut anAOili1CtMDt Jl•• pt to 

aake, \\Ale" tO .. th111C waforento ba~nt, I 1a 

&"lac to .. u froa Lot i.a.plet 011 tba 24th of .Jilly 

tor la••.U• 
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q. Are '" pt-.: to tllka tbat oooo......._t e ll 

MUJto\bePlltllppluel 

J.. 11
• oal¥ pta& •• hr •• Kt.wa.U. 

Q. VMt art JOil 10111,1 to do, Kr. ltcutar7, bet14ea 

J., Jothlac, aotlllac. Xra, Worpo~tbau., the thr .. 

ch1llln11 aa4 I, 

J.. !ba\1& WbJ' l 1a Ull111,1 7 011. JI.OW, 

Q. Do 7011. \ hi Nt t~ liMAei~ attv.aUoa wlll t aka 

\ careotlt .. lrt 

J.. E'reqthiiiC h C\lle t, 

.. , , oa a eo.n ~.! oHt er l 

q. lov. bad. • baM tt... f l ndl q: • ,.,eattoa apot a 

TMT ~!p, 

J.. U'• •Ull .:Ire Uttloll.h tkh rear, 

27 



Q. 11 Uw .on.y ~ a...uJ.-bl.e t.o BruU to be 

lllled o~ tor I:CC~ at.ab1ll~t1on7 

Jr. K. Jr. 1 t• · 
~ . Are tM dclllar ered.i\a r•tarred to in P~t n 

in aclflition t.o the 160,000,000 in Part. n 

A. lb, "'wUl ·~• dollars~ the &old 

u t..he7 cet tlw cold. 

'<• 'i'llor. •• no •Uvor tn~etion involved 1n 

th11, o-. .:loerot.aryt 

J. , tbo 

Do ,.ou then epend t.Mt. euh tor )'OUr 

ntular opcraUnc oJpeneut' 

A.. It. GOOD 1.Q t.hl a.neral F'u.nd, 

(Seeret.ar,- Jllll. queat1onod.) 

Q. llcl l iko t.o aak :tecretlry J:Drcent.hnu about 

tho r.eeMnico or th1• exehnn{;o a~t. 

Ur. Soc:l'lltaly, tho ll!toet wUll>G, w1ll1t 

not, \.hat Braa.U 1n ~ne dDll&ra t.o 

blq ow &vld. w1l.l conve:rt. it.l .Of!e7 into 

dol.J.&ra, In other word8 , won•t the o!teet 



- 2-
29 

ld.t.b i t. c\IZTCinq't .. \.ell, N Sn.IU &cquiNII dollul ~r 

ahiiON titto acq\lire~ho!IJ.&ht. 

acquire thel:s. bl!re or UQ' .,_re el.a.J 1t.' • 

entiHl)' at her opt.lon u to U.. to corrru-t. 

~edoll.ar11nt.ol:1)ld o 'lherclabe~ 

u., .. dollar• 11 of no J*I1,1cul.ar lllten•t 

.. J:r . SCcrotary, tho bll£nco ot t.rado betneen 

t.hl united State• and Bn•U 11 in !a~r of 

BruU, is 1\. rDt? 

'"· 
<· So t.h•t would -.b a elij)p).y of doll&re 

available theN!, woul.4 11. not? .. .U I M,Y, abe c&n acqld.re U• doll.ar 

lxt:hM{:e-Ule doll.&r 11 a\'IIJ.labl.e I1CW all 

O'I'U' tho 1110rld. 

'· mv exeh6nce doll.an for told ~ 'llhlch to 

pt mre dclllara? .. t11U, aequi.ri:1&; thia t"'lnd-the £Ql4 here t1'"'1 

U. BrullUn 'I'reuur)< and t'-ir eent.ral t.n1c1na 

.,..tea a lund apinst 11hleh •he can, at a 

.nent•• nouoe, L"'t. torelan ·~to 

ltA:bW... hm- eutTency, 

•· Dollar JIIU"? 

To 1tabU1se hu cun'Oney' u bet:•een BrasU md 

Ule lM!tec! StateD, 
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oount.r1011,orapproll"1Jio~ a tixe4 

nt.io? 

F..epr.Mn~U'Ni Oppl;lrt.unel.7it. wUl btl tixed. 

<· 

It. w1f1 be a nuet.u:~.U.. rat.io-11 U.t. 

llhAt.,10U -nf 

leqb. The purpoM b to t.ka out the 

nuetuat.1o:w (t.Mtl J"eellllrO attor conferring 

'C!.t.h Cori:ID-nt.ho.u). 

wU1 bo? 

lbt. y.t.. 

Could. )"'U tell ua, air, llbrat the preomt 

rat.iobf 

'l'ht llilJ"e1 at pre..m, 1• bot-n 70 and 

80 eont.a. 

30 



Ili!Pa!T C. Glelar."Wa 1!CIIQE!:'fti.,U.I'S 
fRESS C0:3ll.lt!!!CI1 JUIJ' 1$, 19'Y71 

11. Jl, Jr. r W. rtcht., pnU..n. 

Q. iiJ', Secretat71 " und.nat.ood .tr-c. the Br'hUi&n 

del.lp.t1on t.hat. there ~ght. ~ a joi nt at.at..nt 

t1;r tM Tnaeun today. 

1, Were 701.1 b.l'tl laat. n18ht7 

c;.. I •m' t here, no eir, tonw.tel.y tor • · (Lins) 

A. ~re "" 1011 :Uat. n1Vt7 

Q, ~ dq ott. (Diltn.elt:l) n.t•a tht •abunc!ant 

uta•. 

1. 'l1hlln you cet. 1 nol.lJ' coed asrigaent lllre \.hl.t.f 

Q. What t.1M d.ld you quit.? 

work thllt. latA on that ld..nd of a ltoi'J. II there 

coin& to t.. aeytldna t.octayt 

1 . I hA...en•t. M&rd ,.t. It.' a 1n the banda ot the 

noon-1! it im' t. 1t1a just because ot a queaUon 

~- can you tell ua ~ ~it, dr7 

1. I t.hlnk • 'll •it untU it• a l'Md;y, 1! yw don' t 

""""· 

31 
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Q, W1ll you e~t. on r.portll in torlicn uehanp 

circle• 1n !!ew YM thlt. we han l o.t gol4 W.. 

week, on •- 4..,..1' 

A.. Jlc:l, 1 don't. -.nt t.o ~nt, 1t JOU don1\. .w.J, 

Q. AN 7ou. iolnc t.o be hire l:ondayt .. ~·· 

c:. Are you? 

.l, I ' M jullt ecmd.ll(l: Nck. t.o A)' goodb) .. to )'01.1 !ellow1 

Morday att.ernoon. 

Q. 'llll you t.&l.k about t.ld.a cold bu.sifliOI bt!on 7~N 

aof lou Mid 1011 thoulbt )"'U -ado 

J., I dor~ ' t. kncnf, I d<a:~bt it. 

Q, Haw about the rrM1ua7 

1 . D7 the U.. I eorw b&tk tabor ~. ~ dybt 1\. 

w111 '"' • cood u... t.o talk u..en. 
c;,. A &ood tt.. t.o talk jut before rou. ro ••Y• Do 

J'OU expect to - Ule Br&dlian rtnanoe l.!iniltA.r 

-.1L1n, wr. S.cret.ar.,.1' 

J., Yes. 

C:· Today? 

A. lee, the71 re c.-1111 at three. 

!;.. 1ll.ll tM ata~nt. CGall a.tter t.hat.f 

1 . I'• not. ~ture . I t'Mll7 d«~ 't. know, I juat. don 't. 

know be01111111 11 I N;y, ,.. haft tunled 1t. oqr t.o 

the I....,.r!lo 

32 
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Q, .. Wl:l'.lldn ' t. Ctt. i t M!ore t.t.t u. in 11JV _., 
It. .uJ. not be N!ore t.hl"M o'elodl:, and. 1l u.•a 

thia &t'\.emo«1 it wUl h !or t.o.ort"GW .of'I'Wic'• 

nle&H. 

~. 'Wollld tblre be a pn•• eontarenea ld.t.h U.f 

I don't kncnl. I juat don ' t. know how t.hol St.ll.te 

D~J*.rtMnt. h 1oina: t.o like u to ~ndle it., but, 

be~ u, t.he)' •1 lw.ft"line too, and we •1 do 

U. t.o&Lt.btr. 

,narhdlcUon&l. dirlalonf 

33 

No, it.' a "''1'7 e&IIJ bclcauoe on a ~~~&ttor llka t.td.a any­

thing they -.rlt. h a~bl· to !leo 

I c11dn•t. aa.J dla~t.e. 

j. , \1)ere' a no quaoUo~ that. tht7 wculd 

lllr:-I•ll. hMdla it M7 •:r U.:y -.nt it.. So 

thttn. '*Zl 1 t. be any diap~.te. Wtl ' re jut aort. ot 

waiting. 

Q, UJ 01\lJ" JlUrPOH in ••k1rl« u.a ao we 1JIDUl.d be here, 

Aa I My, u.•a 1 quaat.ion ot how tlw StatAl Depart.­

•n~ wc:W.d llke \.<1 Mndla it, an:! M7 •1 they w.nt 

t.o b&n4l.e 1t 111 &I;I'Mt.'bll to - · 

Q. WUl repreaant.Una ot tbe St.w Der-rteant be in 

on U• eontoro~ tnia att.emoonf 



-·-J., Dr, Feil 11 al•,.. hll'l on t.NIM 11&\.t..~. He'l 

*" ' " all CNr -unc•· 
Q. Can JOU \4111 u azQ"Uli.l'a about l.!r. ~cDonal4'• _, 
A. I CIM .. ,. U. had. t.o do wU.h Fecler&l holaizlco 

Q, D1.d U. have to do w1t.b fl'J. ' e plana t.o llH p&rt. 

ot their ""nae' tor ~J'tll:l& u:peMIIf 

1. He •• jQ.It t.llinG • •- ol lrl.e proW.... 

J.:r. G .. tolu Kr. SKretary, U. Rob1n10n 1\mertl. U at. 

noon toaorrow in the S.nat. ~. 

!!, if, Jr. I 1'- lone; will 1t. laeU 

~. O...t.on1 U. l.eut. an hour, don• t. )'<N W rit? 

11, M. Jr.1 Well you talk \o t.he boy8 about 'that &!'tornarda. 

~. Do 70U hla..-. • recuJ,.ar cl<Nble inu. ol td.ll.e? 

Th1a 18 wt.l the wmounc-nt. c,.., out. 

A. Yea . 

Q. Il:ld you NY ar.otber double ilsue ot ~? 

.l. Douhh-hnder. 

Q, Well, I ' • ct\lOtlqJ the -.J.l Stre.t. Journal , 

I I tbat.11hat. the)' call 1\.'P Double 1ll1n111' I 

aaidd~r. 

<;:, loa. et...rted to add IOOIUd~. 

A. Thi1 er.ailiN\ t.hinc-•hon .. ~;et that out. ot the 

_,., well, W¥ deo:k 11 cleM. 

34 
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Q. Collld 70'1 WU u m.tM:r U.re are coU. to" 

Nl1 ..,... ot \.hen .xtl'& 111111.es1' 

lath ....at ,. W1ll aNII:IWloe 1t. 

Q. S.ch .... 

J. , w.•u NUlOWioe u.. nda 11 the lA•t ot the 

tint-w•u tell )'Ql each we~k. 

Q. 1'hl.t clo )'W ..., bJ dou.bb la.u.f 

A. ""'t " liMn 11 S50,000,000 ot 9-eonthe and 

s,:~,ooo,ooo COIIS.nc ~· on or abou.t the l5t.h ot ........ 
Q. 1hlln there 1Cl.l.l btl no • Jor !'lJW.nCinc unW U\e 

nut ~r tlnanei.J1e7 

J. , Not unUl t l• l5Ul. ot SO:pt.e.bor. 

~. An:¥ other lnt.erne.Uon&l conference• aebedu.leon 

J.. 1 !'~opt not. nwty•ve 1ot ... . In the l .. t Uu-ee 

11'MIEI t.tt.y0ft bMn ~hin&: - kind ol hl.l'd. 

Q. ~- Seerd•l"J• 1n t.bl tax he&rl.nga in t.be S.!'llte 

and llolu:e tl'.r,r lnclicat«l there U.t. U.., 1IO'I11.d be 

~ to P.•• 70U IM:Irtl .m i n tbl Intem.l 

RcTtmUe o.pclct.nt. 

D1d they aq thAt r-st.erday1' 

l;l. They aaid it. in Ute he&rUiga-setMtox- !larrUon am 

LAFollette and Dcuiht.on. 

j,, Qood. 

35 
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Q, In tbl ...-}T part ot the '-rlllc• ard wepat.ed 

that U. f'reaiiU')' uk !or llhat t.My .nt.. 1ta'n 

you. Mde> any ~·t or u. yug co1nc t.o Nlca 

"""' A. No, u I ~r u ., ,.. were 11p thel"'' wxl .. 

~ .. aa t o:r nina~ thOUG&Ild am. 
they P'" ua tour bwv:l.red tut:r ani •-bodT A.1d 

UaV a prt~tt.J sood, an:l I clon't lenoir .)ullt What 

.. 111ll.do on it., .f"razzk4t• 

Q. '!hat ' • tor Ud.a )"M%'1 

J., 1fel.l, ~ gave ua a'tid~tl¥ 8450, 000 .ol"'' tor 

Ud1 year, baritl( to cut dcwrn ten ~r unt, I 

dOI'I ' ticnolr. 

c;: , 'lell, han a &ood vaaat1on. Oood'b)le, }Cr, 

3eeret.ar'J'. 

36 
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Q. Dl.d)'OU-(loYerroor~'•lettert..o 

SeNt.or l:a(:ner't 

I!. ).I. Jr . , I ju.st le.W tnt hDadli.r.e. 

Q. I 'Kinder-he •• .rr--, J'OIU' t... •t.a t.o-1.1 

)'OU wwl.d ~ t.o oo.~Mtt .. lb, no co.r-.ent. • 

~. s.e. ... t.&ry. coW.d JOU Ul.l &lQ' I.JIIJWIU 

t.o a letter tro. Rlpreaont.ative l'iah 1n 

wtd..eb he uQd 11 t.J•t ,., • pem~~~ent 

nUlr-. or the !!Ur'«ut .. That ..a har.4ed to ~:~e btA in the forenoon 

t1111 .ominc and I r..,. tlll"nntd 1t. oYW t.o the 

lal()"era and t.he1 will proparo an ~. 

(,, lb&t ... the lut pa.rt't .. I have turned 1t over to the local awr tnel. 

the7 ..uJ. pre~ 1n ll\II'I'JGr . ,, 1r11l that t. cadlo Aft1labl.e, rr . Soeref.ar1, 

to wt here? .. W.U, 'lltat • uaua.l.ly do here 11 ,.. .U the 

01."\ the l etter and ....S.t wrt.U hllreceiwe i.t . 

(,. bnwe•d~;et1t.t .. s-u.m.·-~•it • 

ur. oaat.on1 Yoe , J.OIIOU!:Ioe, U hi doolln •t, 1nd 1l there ' ll 

arv point 1n hllnd.1ns it out-ho Dolde h1A 

letter JNbl.ic , 41dn1t he? 
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H. \... Jr,t .U loUt • -.it unt.U hi recc~1 ... tua. 

annrer &ncl ... how 1 t. l()el. I.,. can hi 

dlrida W'ltJ.l. he kncrn .,.t. the l ot.t..r 

lookl U b't 

'l11l that. applf t.o D1rb41n1' 

JlX' . Oaaton wUl taka a look. I re&ll1 

don' t l:now wt.t. the Wlual. t~ h . 

Thoro ' • no rouon in the worl d. 1ltv" )'OU 

_.. ahoul.OI. • t. haw bo Ul let tera lllt.cr a 

rouonable tJ..M hlltl puMd -.o thl ~n Mtl 

rece1TC~clit. . n •• jWit t.Mt tt. W.keaa 

Q. lJ.r , Soerat.&ry, 'llhlt.t. -.:11 t.he oon!'f:renc:c~ lha 

mreetor or u. Bw:t...--et t.d 111t.h the 

f'rellident. lh:I.A .or1'11118 about1 ~ 1n 

..... nillY 

A· tou•n Nld.nc M l 

Q. You 'lfere over thoro too today . 

A· I _. at lunch b\lt. not at. U.t ou.r 

conhrenee. I~ don•t. know. tou•ll 

how to uk the &el'ltlc.n who t.ool: put 

in t.he eontor.noe. 

Q. llhat. ¢14 ;,ou talk about at lW'Itheon, 

38 
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~~. uat. didn't co .. liP• I cot. •- F04 
W.Jll on how to eat.ch porpoiall 1n HaC1, 

1ltwn to C0 1 when tt. belt filhlnc £l"'UNl 

--r•a terl.o-111 a.-u. 
~;.. 'ahcre are :rou a;oinc •pec.1t1uJ.l1? 

.... Padtic&ll.7T 

Q. 3p.JC1tieall¥ in tJM J'lle1.tto. 

• · We•r• lJ)irl& to the city at ll:ll'l)llllu . 

<;:. You'll be t.hocJ-. all t.N t.U.'t 

A. In t.Mt ~ o! id.a.nd.11 there. 

Jou•r• pic,: t.o c.-t • lit.Ue 1aland o! 

,.....~, 

J. , ~t. neoo•~· I •a l •'fin& thU att.ernoon 

b7 t.n.1n tor to1 Anoaln. 

Q• bn dD you a&il , ~. Secretary'~ 

• · 24th. 

C:• 'llhl.t beaU Coaat Ourd? 

.+. . lb, I wllh I -.re. !he IOabon IJ.ne , 

Q, '~hen 1111110\l be bac:kf 

j., Sr.ppy to~, iant t. ho? W. land on t.lw 2nd 

or s.~r and. I •houl.d. be b&et haril 1n 

Wuhinf;ton b7 tho 5t.h, I th1nlc. You !el.lo'n 

wW. 11&..,. to ..,n: 0~ X.bor DIQ'o I -n, 

~ 111 co1na to be &row\4, That. u , 

U' )'Oll -.ut t.be &MOW'IOCII:Ient O! t.he nut. ......., ..... 
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or belnt: l:ondll1, t.lw 6t.h, )'OU Me. 

t.,. You will ~ it. on the 6t.M 

A. 7t.h. 1 Mt.n 1t w1l.l M publ.Ut.d on tho 

7th. 

J,., 'l'r.U, ! t.ftll0t JOt allY idol., J -n, It 

l.eN1. • wUl. t.u.. care o! our 

•WrlUNaq~, 

tou. eoll!ml't~aJQ'thin&t.td•IIU'lJ'about. _e.,.,., 
No, ,ou 'IIOuldn•t b41ll"" .. U I d.id. 

Q• 1(r , <J(.c:rctt.&l7, are )'Oil 1'Mil.1..v w:l..t.h the 

~to put .klerieM ~ r;v1nc 

1nt.o can;.ca on tho ... bUia u C&ral:tU.n 

t.ouriata eo.i~ into th11 country wtx. pat - - 1 

A. Quit.o !M.nkl,y, I 6on•t know arvt.hint about it. 

Q. ....,. I JM"Gue itT 

'I'bl Clrla.4l.ul tourl.ot CUlt. N 1n th1a count.17 

46 howl before tho:r can brlns back GJ,OO -.:>rt.b 

ot £00dll !reo and U. peopJ.. around Butralo 

and Detroit. 'ant t.no - th1n8 to apply t.o 

Al:»rie&n~~ colnr to canada to ~l:d.b1t. u­
briftd.~ in t.hat. ad! f'rM ~SI tbe"J'W 
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been t.h- 48 boura1 and t.lloln 'a a propoeal 

to pua aueh leclalat.l.on thU "••ion. 

J. , 1\'a tt. tint UN I '-.,.. e'ftll" heard of 1t 

10 I 110\&Utl't -.nt t.a ~'" an opinion on it.. 

The C\l.lt..a bu l'ad it. for - UJ:~eo 

j,, Th11 t. the !'l.nlt. t iM I•~ he&rd. of it. I 

'llli:IUJ.c!n• t. kno'W U' tt.)- .,...,. an optn1.on. 

In U..t. connection there '• •~t.hinc in the 

canadlan t.rade treat.,. rep.r<llnc tt.t.. I 

.,q be 'lll"'ft& but rq undarlt.ndlrtG -· U.t 

C.llllda. hld at;J"eed t.o oxtend to C.U.d:l.an 

t.ollriSt.a tracH.nc aerou U. bordltr t.hl -

pr1Yilc(.._t.hercl .. - - - • 

lou' " bAn ctoins a l ot. of rea41r,a ewer the 

_..J;;CHW, 

Q. s-UUI\G about aqua.llty on bot.h ddea. 

A· Jlt1 don ' t ,w i1vt1 IIN'berl Outca t.1DI to 

at11~ H.. Jou' NI pt.Uil& h.1a cnt.1rel.7 off 

tJue , I d:ln•t know~ ~ it, do TOU1 ,,.,.,.., 
tr. Gutont 1&:), I don' t . 

H. Lt. ~tr. . lfe'llloo.-. Into it.-Gce Guton. Ve•ll try 

and gi'I'O rou an ~r. 

c;:. Ia tr.r. acyt.hina' to aq about bow )'OW" lDopbola 

la&teli.Uon h coain( elort;? I• l.ftl1.hlnc .....,.,.., 
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hdne•Mr 110~ n- a -.k1• ....acaUon. 

'*11«' 1IU.l M be.ck ~. andj a1 I unde.r­

•t.aQd u., U. oor:cd.t.\4le l m •t. -un&; unt.U 

'f'hulo•dl;t, Md I cr-t.l.Jr quutiDn it aro-Wnc 

M• belen doone in tbl l.Ut tOtsr or tl,.. ~. 

c:artalnl,y at th.11 end not..~ hiUI :u-Ti\'K or 

latt. and l!r. ~3ill Will be t.e:c ~dnncta,y t.o 

c-t. in touch 'lilt.~ t.t. HlllanJ find out. -.!lat. 

lht.ir w1•be• aN. 

\lr . Secretarr, ooul4,w 1q ~about. 

t.ho uount or liDI'l07 t.t.t. 1l1l.l be bot'roawd in 

t.hl ..., ou~ bUl •oriM at. th.i• liDo? 

A· lkl, tht]' 'llllJ. annow.c. i t nwy !tuN~~. 

Q. 1r1llt:r. !.:.t£1ll holdconter.ncoo'llh1le 10'11 ..... ..,., 
Qalt.on ho 'll be c)..ld t.o -.t :rou niMt,y por 

cont. ot t.M _,.. Whntrter JOU ll.nd oaot.on 

dftel~jut. t.al.k 1t. OTOr 'lll.th tta. no •o 

u. dll:t'v or t.he rr.uur-, r-ea? 

~. !hiOU 

A. Thl ~on1or ~ ot t.hll d!.pl~t.lo 

COI"pll. Iou (Ucki:I"J) and Sir RoMld? 
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.... ion on tax loophole le&lllatlon! 

A· v. l1il'ftl' ~~ l.eP.WUon ~ w;r. 

"'-""- 1DU r~r it, 1nd..lr.et.l;J. 

• · I ckm•t. know 'llh&t. t.bl1 '"' cot 01:1 their 

al.ndll, and, u: I MY,~ w1ll be 'Melt 

and the ~le quHt.1on, tht .mu thinG, 

11 •t.W to ~ c»ne . What Oonere~• ..n1 

or wUl rDt ...._ roal.lJ' don•~ mow, but 

.. l"CC&l.lJ' don 't~ le~l.at10ll; -

brine t.bl taet.a to t.htlr al.t4nt1on and. tbl)< 

Wlke up their .-1.nd!l ... to 11hat the7 ...m. 

to do. 

l.et;illat.1on at t..\U: "ll!on, 

1!. 11. ~-r . : ttat.•• ri&';ht.. lklrtert out.on •:r• u. 

l'rol1dtnt hoD l"eeCC!Derad - tiiX 

Q, Don•t. I'='U people Mke tcn~tbe drafil ot 

lap.!latL:m tor \.bo Coa:d.t.lM1S coMiderat.lon? 

ClnlJ'on~t. 

*~ they requeot.ed ~ 

I ~ lkln•t know. AA tar u I ~!row, I 

talked t.o J&ar).ll t.td1 .,rn\na, ho ~an• \. 

know. ue don't ~mcnr. The ..mu thinG 11 

-.lt.ina until Ule.se w.rlou.ll SCI!'IIlt.on -.nd. 
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unW 'ledneB~. 

10'11 WNal.l;r appear on lAP~lAt.l.<ln and i"t )'OU 

are roU!c •-r t.he1' wUl drop tho r.tlllA 

A· r~ , r», (lQt.on Mid. the ln11den"o 11 MMN&e 

•nt. up there and I'd M1 that that. .a ere 

th&n obYioaa of wt•t. t.n. Atain1at.ratJon 

dlaire:~ . !t. " Mp:>ens llJ c»ak 11 elee.n. 

'l'hore•a ..., pen41D( bu8U.u. Por t.he tint 

t.W 1n t.m- .:~ntM, ~ Clcm:tr,..nt. bond 

bu-. t..'- 2!:• are Mlllnc allow pu-, -o u •a a 

JOOd t.i:no to iO bUore U.,. 10 b.lo• apin, 

Tho,- all ~nt. ac.roeo par to~ except tho 2.}. • 

.,,.. th:ln abla to &be Oonuesa the coopuaUon 

tl~t~.t. • ...,.,. need on t.M 1.&xoa, and, u a • t.t.er 

ot !act, Ltr, Taylor, !b' . Oi.bbon~~ A.'l.d l.LI.aa Rocha 

Q. )tr, S.cre1A.r7, ~ t.tda-.:~~ aaked. b<tl'ore I 

- in, b!.lt. haft :our la~· Mid •rv1Jdnc 

about U. JlC»lll1blAI appllo.t.1on of the 

lltUt.ralitJ' Act to t.h1a Chlneae C\UT'eftC1 bueinNa­

th&t. 11. ahould tt. eawsa tor rtTOid..ng the act 1n 

that d1apute? 
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.... Thil 11 •tzlot.~ rro.. t.hl hip , - · and .. 

I un6ersund it, that. gent.l.-n ~.,... 

herto thl other da,r-I fieln •t l&nt. J'OU to 'llrit• 

t h11 untU oa.ton hU a ehanca -t.o dlec:k .,._ 

cift Guton a cmnc. to look 1t up . tt. _,. 

the thin£ ,.. W!l~. pecuU.a.r~ ·~· th111 

onJ.:r awUes t.o printe o.bt... I think 1 1• 

rigllt.. 

Priftte creditl? 

Prin.te ert~c11tl 1 and not public:., but I -.nt. 

outon to ~k U. . I tl\1nll: I•a right , ba.t. I 

MJ be 1CI'On,:l o Gi,.. M.. I e¥nc:e. U 1 11 ~. 

the.-:- to )"0\U' q\IIIIUon it: no. 

~. Jult. 110 • O't it cllll&l'ly UDI:klrltood, not.hirc 

U to be 'lll'itten 0\lt. or t.hh press con!ll"aa001 

J,. . !Alt. OUton l ook it 'Q, but I Wnk I •a ~t 

1n ~it doN rx:~t aps·l.J to ~nt.al 

dlbt8. ?blt•a t.~ tMnc-cln hia a chance~ •. 

our lall)'era' oplnlon _tu.t - in. 

Ur. OUtom Ill.._,, he cboan•t. btl.ieft t.hls w;ruld 1pp1J 

t.o tbl Oo~ or the tlrl1ted st.atoa, but 

hi t.h1.nkzl it. b a 1111.t.1.ar clearlJ' tor t.nt..rpret.&­

tlon trJ ~ or Jla.ti-t.he At.t.on~q 

o.n.r..l-an aut.horlt.atift ln~t.at1on aho\lld 

co. t"rr::ll the J.t.torl'lll1 O.nerll . 
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H. y, Jr' ,l 'i4>•:-. I:Oinc to uk tor an opinion fro. U. 

.ltt.orn17 o-rt.l and rq ~ion 11 tbat 

:rw kind or 10 .. .,. Pftns credit. to any 

•t.t...nt lr~M the Tr.awry wrt.11 we oan 

aot. -.n opinion. You can 1Cr1t4 tho •tuN. 

'1'bore •• conaic!uabl1 dollbt u t.o what her tbl 

Heutrtlltr Act •nU••· .lnd I m.,ec~ u. 
quel'tion and tM)' M:f we wlll taw to wM.tA 

!or • !on.J. opiA!.on. 

Q. All • oe.n AJ' of'l'icial.l1 11 ,_ are ukinc: 

!or an opinion rro. the- .lLt.omer ooneral. 

A. I 1IU\Ilctn1t o""n M.J that, it :fOil cton•t .ind, 

bect~.UH that 1nter1 I u. loold.flil tor tNubl,e, 

What )")U 'ITitA on your own, all right, b\lt 

I 14 rather JOU 11011ldn1t c.redit &~Wthilli to 

• • It l.Doka u thoU&}~ I t.holljOht • Wll"' 

&Dina to tw." • -..r . lbt..~ out or~. 

I •• jlat t4ll1nc )"011 , "17 ..,ch ott the 

r.cord., .,..17' 1'N.nU.t, what U. s1tuatio11 11, 

I uked. rq o.neraJ. ~1. !Yident.lJ' he •• 

in do®t •nd. U. M¥ _, • 'll goot an cp1n1on 

!k'oll. tho Att.orncQ" OeMral, I .,.a juDt. cott1n.c 

rM<tr in cau Dutrield 1110 ne the quoation 

and • ar. not ~ an4 1 don't ~t to eq 

tuvth1n( ~ 1L '10\&ld bok u thoqh I 

t.~trt. there -.. • -..r s.n.n.nt. 
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I:Oyou.ntu.IW~-- 1 

I don't wo.nt ~mm W OU{;D)Ift '!~hat you ohDulA 

~, ott.r than pl.Moe cton •t A;y &.vthi!'l£ hu 

l'J' , Soct'Otary1 'llh1lA :JOU are 0.~1 

If, u . Jr,a I haw Jilt t.o -.lee IV' t1nt. MilA~, ha"n't 

11 

ll• Y«IU' abGcneo ~ tnd.t,oa~ t!w.t. 't.hl 'i'roulu'y 

bu not.h1zlG \Q it.l llMfto 11'ould )'011. .., t..h&t. 

tor U. record, .onet.ar1 or - - 1' 

!b, llll I cnn sa:' 111 tl•t. I •~~~o lea'linc 1d.th ~ 

hoUH in tpOd ordar and m untiniohod baineu. 

It.h1.nii:U.t.••e~,ckln't :yout.h1.nkll0 1 

'""""'' 
Q. I:O you 11Mt. to A¥ an;rt.hlnc u to the roac:Uon 

t.ot.he2~aoinc\IPt.oJ»rapin? o:ruto 

111bttJwr the ~t bond .-rut hu t1M1JJ 

~--d~U.b~1' 
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I W.:. that. 11 -~· ~ U.t .W.t 

)'011, Bobt 

Yea. Ct.n ... indlloe JW. t.<l talk abQQ.t. Uw 

p l4 11tu.t.1on bo.tore )'I:IU £0! 

J. , lk> , I think you'll mvo to btl u pe.t.ient 

•• I han been, 
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0171CS AUWII 1), 19)7 - ' P,ll., 
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Vo a r. p.,Lq ott the S.pl••"T bllh aato.rl"C an~ 

tbe 15\h, tr .. thea oa. 350 or t.bo.o will b.- pe..14 orr. 

~ loucbl¥, bow -~ caob wUl tl'lat ha" tou o• D.cu.ber 

15\ta - 900 •lll1oa c.,111 



·2· 

Dot ..... , ht, I • aot "-'~ 1.o ..., a.¥\hl .. •""' 

that. 

Q. How a~.cl'l l11.hrut h 4UI 011. Seph•ber 1~\l'f 

I b.a.u't pt aq flpn. 

~ Yul then " -.ott~l 

I ba,, .. •, U¥lhlAC to la.T. 

Q.. Vlt¥ ralH muylloybllht 

poUch• we •n .,.,.. tbu slll4 to cooperate. 



-) -

Q. DNa t.!lat ar.riMC' ..,.,Mac ua t.t. Jnatll• 

..,.._,,, 
C..'t tdl. It that ••an to \ a hlln\la. !btn 

Q. IauUMr ca"l 

51 

A. !ha Ilct.raC~M C&M h ?Ohn 11nral ot her tht~. tbe7 

ban b...s. a ni"J oo•''" 1~ coA41Uoa t.Mr. a:l4 

ban ba4 t.~h ~1~ of exc.t.a,e v lltcb. b.a8 \laao blocad. 

u4 uUl t.U)' c-t. that. f'luwl ou -.:r or \M otbU' U 

will be 41ttl~U t o r t.M• t o en ta U&OU&UAC 

vU h tM liaU ollal r onlCQ r r ..t. Coi.LDcll, Yho repre .. 11t• 

••• d •ll•r t o t hat MAe t.l:lrou,b to• rordp 1'ra4a 

Cou.acll aannl y.an aco vUh J n..sU. 

Q. to \ U. can o! llloeb4 b&le.ncnl 

ln. re•1111•r la coAD.oUoa w1\h t.ba ln.dllaa tlaa41D.C 

arnuac-••' tb.41)' .-ia l.rn..D,piiiiD\1 vt th lob. !.sport-

Iapo~ kall: t o 4hooutl\ t.bot• 11.0\11; t ha)' an not 

qulh tar aaouc;b -.lO.D.I to t.U. that. up wUh t.hl 

~rt-hpor\ JaM:. 1 t .act na al:IHar fac11 Uln wtJul4 

ba a:rtaade4. 

Q. How 4o rou "'' hto '"" plc\\l.n1 

j'IJ.at happu. t.o lmiow a\lo1U U. 

Q.. Waa \Mn I fn&Nf7 aa.cbl 



·•· 
!1M frii&IU'J ....... h IUO\Ur aepUaUoa Wlllllll. 

ll lca....,... ri l l oa:rrt oa whlch b.• \0 to wnll eo• 

clal• bMMf'll aa4 fo,...l'll. whlGh tb17 oho M JI!. 

to llltar 11.p. 

c~it~ •• far u tM l r:dh14ul tanMr pn. ~~ 

• •• 1 dltttre•t q •h• tor hld.Qb care ot the p.oph 

¥bleb will '''" uc .. u.r ll7 '01 .cnlded. oa oan. ht 

!be • l uloa h baDIUri b7 tM AakthC!.or. 

Q.. n. , ... •• Wtc.r•p•f 

Jo. !M7 ba•t a 1-ptochl d tbpte up Mrt aad th17 
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Q.. a.n S...'" Vallh1a,r\oot 

..,.be Q 1a hv Torti: .ow, 

Q.. o..,.pwao hh-t 

ate - 11 lota.h ._11 De._,le, • h a lii"DtMr 

ot tM K.hlhtor b cbarp up a.n, 

53 

Q.. ~bat 11 hh \Ulot 

J,., Sp.cW repr .. ootoUft . 

Q.. J.n,. w1lUDC to dt 4ow wUJI aNT COWIU'J', lror\b, 

Cutral or IO'<I.tll ._riu., 1oelu41a4 tbon tvot 

I wou14a 1t o~dM t hat at all. U Jv,ot bapJotooo 

that t hooo two ~~ U tlo tan• at thl pre .. ot U•, 

'"'-7 4oD1\ haft t o orou • • .eh wo"r, 



a.poM. on S.cret&J7 J.torpnU.U.11 PN11 Canter.noe 
S.~r 5, 1937 - 1.2130 P.W. 

u. K. Jr. 1 I 1dll bo1l 11. down tor rev. (rr.u S.nioe 

Mo. ll-9). I\. h.,...,. n.pl• blt.. lot. ot 

worde. WI are otter1D( U. note bol.Ure ot 

t.bt tsl7 .U.Uon U.1r choice ot two oot.-

a t1.tt .. n--.onth.t note hal'ina a cou.pm ~t.e 

ot 1\ per cent ll.l'ld 1 fin-tNr Ttlte ldt.h a 

2 per cent ewpon. n.y Cllll 0011'1'ert into 

eit..'1er me ot tboee two note• and that.•• 

tbe -.hole •tory. 

the oall,J oUAr - U U.t. art.r t.&lldnc the 

54 

l itl.J&tion OT1Ir 111\.h l!r. f«tlor and lfr, DIU, ,. 

find tint • <lon•t. !...:!. II .ach ..,.7U" t.houaht. 

w lfiDW..d and therefore .. u.. 1~ to dileont.s.t.te 

In eUler 110rd8, tM 1uue .. acld. laet. Mciay 

w:U.l be U. laet ot \hat .. rtu or a tot.al ot 

$45() lld.ll1Cfl o Inolud1na; Uet l'r14A;y'l ahan, 

wo han ot!ered a tott.l ot 84.50 l:d.llim c~ 

tinl.nd.a.l aiW..Uoa 'llit.n Jlr, Bell and Mr. taylor, 

• l1nd .. han •nou.&h _....7 on hl.nd and U.t 

U.re 11 no rM-.m to ral8o t.ro" . .&1.1t.1onal IIIOMJ 

at th1a time . 
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Q, n.t.•• $50 lllll1on 1hort o! tn. oric1l:l&l pl.M. 

A. Y••• $50 ld.lliOfl le ... 

Q. 'IMt contrlW.t.• ch11fi7 to thU M t.t..r 11tuat1on1 

!be bal.ut~. 

Q. I know u. talance, but t.n•t. u. aao u. tact 

U.t. no 1old bat c.-. in? 

A. 1Jdl.1 no. I W!Nl.dn• t. ...,. that. 

55 

J,l,r, Btll1 TMre 11 aboUt. 1 e;:, aU.llon 1ncrot.ll 1n 0\lJ' 

b&l.trie4i O't'U' Whe.t. Wll U\ouiht. it. wwld. be. bpncU.­

tur.• }",...,. not. bHn quit. u heo.TT u • t.bau.&ht 

u-...,. woul4 \JI , 

n. )(, Jr,, Relh.t upnd.1't.w"el an eCMi.derabl;r 1 .. 1 tll&JI 

laat. )'Hr. .N a •tt~l' of tact, t.lwT al'l Mllftins: 

about orw-th1rd leu. 

Dill• For tb1 fi.nt two llOnUIII ot th11 ft1oal. )'Nl', tM 

WPJ. &lor. h t?9 a1ll..1on u .. Uw..D lut. ,..ar. 

H. M. Jro1 What. b \.hat perccm~ ~ 

s.n. lbout one-U11rd. 

It, If, Jr.r So with U. balancl we ban, I £eel perhot.J.J­

ec:.t'ortabltl and there 11 no ne«l o! bort'O'II'1nc an,' 

.&11\.ioMl. .....,- 1t. U111 u.. 
Q. lou. an ~ on tbt 5ept..u.r' il'llt&U..nt. on 

UMI lnCOM tax ColliCUONI? 

.l. Wlth U. .anq that 11 ea:Unc; in troa UW 1~ 

tu11 and. th1 U'leY .,... already M.n on hand 1 ..,. 

Mn ·~ ~Y to J:A7 ott toM $)50 .ullon 

•tur1nc on hpt..ber 1$. 
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Q. 1JoQld it. .be a FOJII'I" 1t&"-Ut t.o M7 that u. 

N&IIOI'I il U. dl;ol1n1fle ~nditw'Uf 

A. !'tilt and 1ncrea1-s receipt.. 

Q, . Gold. 11 not a •Jor taotort 

H. v:. Jr. t No, beoaua• sold 1a eaaint; in at abou.t U. rat. 

W up41Ct.«<.. 

c:. b thl Uc.l.1M in e~nr.tlture• -.1nl.T in r.llett 

H. 11. Jr. t Tell, I 1I'I;Nld fW1 ~r~~~l¥ under U. cat..ao17 ot 

-rs_enC1• Wouldn't YCIU, Ur. BelU 

Dellt lloetJ¥-I'IGnoJ• 

Q, Then·• 1a no need 111 thin the pruent. n .. ot 1ny 

N'W .oncyt 
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lf.ll. Jr.t llo, 1 w.nt to -.11:1 it plain. Uter the t1tt..enth 

ot sept.cber w wU1 t.be.n ua.S.M ov picture &n.r 

U. ..o~W1 bu cc. in alld we will 1IJ1(llle1Uona~ 

•tart borrvW1nc &£&in ~h billA blat.,. won't. 

1\.a.rt. bol'r'O'dn& adcliUoMJ. 1101'18)' ~ 'OW.. untU 

IOMt.ille atter the !'1.!1..ent.h ol S.~r. You '"• 

w han S~ ld.lllon ca:d.nc due each week or nin.-

bill• c..S.nc 4\lt' on or about U. !ltt.enth ol 

Deee:llb4r. Well, Uat ee riea hn now ~che&- t4SO 

.U.Uon. We tiM expected to borrow up to 8500 
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.S.Uioll " " an ao1~ \o eto. wt U..t 

MrUI ...S not bwTow tn7 110r1 ..wJ at W.• 

U. untJ.l aa.U. a.twr tn. ti.!'tMatb ot 

Sep~r. .hilt 'llhen we w1.11 at&rt q:IJ.JI, ,.. 

dcn't. know. And bot!ore - do •tart a ,_ 

•erl••· ...... loil'll t.o ~ t.M wboll 

bill -.rlret.. 

Q, llr. See"t.&q• wUl U.r. t. the ~ S.pt.aber 

~.t. rnblon put out.f 

lJ, )(, , Jr, 1 Mr. Bell, ln h11 CIL~cit.7 U Dinct.ar ot the 

Budaet, will annn. He wlll now .tntt I 

Do JW ll1nd \.U:1nfs anoth1r ebair, ur. e.l.l, 

and anPerlnc tt.t quea t.ion. 

e.llr w.ll1 I hope; 10. WI are 'Wnrld.JII on it a UttJA 

and ,. are • JJPI"C*chinc 1 t 1n u,. Jb:lpt keat~. 

pnttT tut. an:t nobcll:tT 1n the EW&:•t ~ hal 

Nod .n,. .acauon, l:lut I bope thllr~ 1l1ll be a 

bud&•t Nrlaion •-U• bd'or~ U.. n ot the 

~tl>. 

~. A recap1tulat1onf 

1 . J\lllt llke it •• laet year . 
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If, U:. Jr. I But Wr, Bell 1a 101J\& ••:r tor I IKIIIU\ ney •hortJ.T• 

Q. Doe1 thil ...,, U:r. Secn~t.aq, thi!re wUl ~ no 



-' -
.&.. Jlo, Bat 'ototore • atart NO" ,_ ••:ri••, ,.. u.. 

~to I"MDDIlne tM 1llbol. td.ll-...rketaDil •­

U... a.n.r U. 11..f"-Ul of ~ w wl.ll 

--- 11blt. u. .... JII'Oiftm "td.ll be. But Uwr. 

wUl be 1:10 ~t on tM b1ll ~ Wltil 

a.tter the t'U'toeenth ot hptnber. 

Q. I Me. 

J., I - .., •7 borT<IW b:Ula ot dU'tennt •turitJ.e• 

t.h&a • haft in Ule J:&tt. 

Q, I thCJUCht )'OU N14 o.e.ber l.So 
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A. I Mid u tar u the Deeclber l .Sth bo~ h 

conoemed, \.bit.' I 1'1n11t..t. !low 1! n borrow ap1n 

on the tax dat4, toM next. w1ll. be March ).5 , We 

borrcow.d $450 ld.llloo eCIII1J'Ii; 4le on or aboUt 

n.e-ber 15· '!!lat. s-rt.tCIIJ.&r aoriea h eloMd.. 

1Je bad 1nt.endtld boTt"C''dn.&; $SOO .UUon bUt 'liNn 

I eaD.e back and •nt O'ftr thti l~l 'dtb Kro Bell 

llld »r. taylor, I found that ... 'IIO'Illdn't need the 

a4d.itJ.or-.J.. tso a1lllon. 

Q, I tb.OQ&ht. 70o1 Mid :r- 1IUIIl.d ~ U.. bUl 

.-rtet. af"t.er nec-t.r l!S. 

J., Mo, att.er Bept.-wr 15 • .u.I :I"HD..I1M it. 
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Q. On thia MW ot!arS.nc t.r., tm. doea thl~ co.pt." 

wi\h tbe in\erM!t Nt..l Oil U. l.Ut. n.u.ar 

o!!ed~T 

J., 'nle:y ' " h!tblr. 'Dw" baa bMn con.td•rab:t.. 

inorw.H i n c_.rd.&l borrowinga , 11hicb • an 

nry &)..ad t.o '"• and it at...r.U to r••on that 11 

w.in.aa bec1M to borrow and "" ..ney, H 11 

&lad to ... 1tJ u. 11 a t-al.Uq lllcn. 

Q. Ian• t. u. Ule hlBhll t. in Uw l .. t r- ,..a.r1t 

A, lou popla al-.,_ o&1l on IV twltorJ. I al•ya 

lin tor t..ocky, and you rlll han to conwl.t •~ 
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of our hhtori&na on that, I :r.all:y troUldn't know. 

Bellt It 11n1 t. 11 h1£h aa the one ware pt.)'irc ott. 

'l'h&t' l Jt. 
ll. M. Jr. t '!bU.' I ricbt.· 1bat1a one tor J011 I 

11. u. Jr. 1 tee, hiahcr tN.n l.Ut .run. ~t the rMaon 18-

how ~ch Nw o-rcl&l bol'l'V'Iin&:• ino~eed 1n 

W lA•t threa ~~mt.hiT 
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.t.. n. FedaNl a...rw Board et.a~nt Nid $690 

aUUcm. !hat •• t.b6 ftloet Ml1' ot 193'7· 

Bella I t.hink u.•a a bUllon within a ,..ar. 

l!. )l, Jr. a That ' • a lot ot 1101'1e7· 

Q. ~. S.cret.l.rJ, 1! U. u:p..ndituru ~ 1"' Ulan 

,.,u ant.1c1pe.t.ed1 wiQ-11 it the deticit , , _. 10 

h1ab Uxl• )'dr1 aho.t. up to )'OW' bud&•t u::p~ct.a­

Uora for t.he tul.l JMr'f 

I U11nk 10U pnu.-n w1ll baTe to .Ut W'ltU ~ 

uw bud(et. .,_tlon. .. ta" been thrau.eh Ud.a 

Ud.~ befortl , I .-n u tar u our t~t. u 

to the upend1W.rel are concerned-! think I M 

cOM'Iot, lb-. Bell-Uwy are nmnini about on the 

dot, aren't \bt7'f 
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hll.a Yea. I don't t.h1nlc then 11 anJthinc to '110rf7' alxlut. 

t.bere. '!be -u. ot JlllJ'" and A.u.pa t. &1~ h&d 

aptc1al tac\.on in u-. 
11. U. Jr.1 You taka Rlo'C or CCIIIIICid1tr Cr.dit. the)' M¥ or .:r 

not han collected and paid us. !hat n&na into 

cmlider.ble -, and for a WIOI'Ith or two it aort 

ot d.letort.. t.he plcturtl b7 as tar 11 twelw 110nt.U 

bl.ek, You. ch.ck • 1 I ..-at t.o be Yel')" &ecuraf4, 

!Xpendit.uraa u. NM1nc at ou.r ut.1rlatA1 or lua. 

Ia that correeU It it isn ' t, correct.,, 
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81Ut wall, I w.nk that •• a~t. c=orro.ot. on put 

11U.t.a . ..t. 1\. wUl be on the Dl'll' bw:l&:•t, 

• ..u.l~ t.o~ne. 
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u . M. Jr. 1 Bu.t betON ·~ ot ttd.a leciea t.ion W\ .... paaHd 

clu.rina: the lut cw.pla ot ... u , tbl aon-;y hu not 

'bMn l~t. 

Bell t I 1f'CIIIld ..,-it 11 Air to 1tat. tM7 u. rum1ni; 

c:looe to our eat.t.t.•• It•• hard to t.ell bow a 

-.....onu.• p1riod wUl c<apare with tbl t""l ft­

.onthll1 uU...tAI. 

H. M. Jr.t Wllllld ;rou. K7 U1q ..,.. l'WTiinc appron.tt.e~ .. 

eatJ.ateci.T 

S.llt I th1nk it 11 a lair ata~nt, .. near ... ;rau can 

tell, Qt COW'M1 t.bl lAicial.aUon U\&t ._. puled 

baa not attect.ed the ~ and Au.cu-t ~t.u.r ... 

Q. .U 1 •t.tAir ot tact, Kr. hll, hn'\ the de!1cit , 

U.t. 111 tne caah det1c1t1 act.uall.7 about 1100 

111lllon undar ..mat 1 t •e the _,. ti.JDI lut yeclr? 

C..tcru lli&nat1nQ; the rrtol:fiRK fund, I think U.t•a 

&.llt It1a a lU.Ua IJ!Ore u.n that. n. dltic1t on 

~pt. 31 11111 ap~tAil7 U1e -.. 11 the deficit 

on Aucuat 31 ot l&at ye&r, bu.t it 7w Md •­

..._IT L-,d. ~,_ntAI '1"JU'r deficit. WOIIl.d ban 

bMn Sl50 .U.Uon or Sl" .U.Uon l..aa Ullt.n l.u t -· 



-·-Q, CcMld you t.ll 1:11 'llhether W.1 c-reial bor­

roodnc t. lon,r or 1bort-t.ena bo~nc? 

H. 11, Jr-.1 *t pe11 11 tb&t i\.11 hir]J' 1bort. 

Q. '1'ht.t.11 tM r.uon tor \he •o.ttenina 1n the 

Nt.H on Jf1Gr llbor~wr.t 

A. I .... n t or tM n.r at t1.M "' haTe c-re1&l 

Boll • 111, U.'• n porUnc tank•, iitn• t i t, li'IQ11e7 

I don't~ U.,. Mw arq wq> o! p t.tJ.nc M7 

other 1ntor-..at1on uc1p1. trc. rwportltle bank1. 

Tailor! "nW7 can £41\. it tr.. I'DIC. 

Bell i !he. t woul4 be ifWllnd. bankl . 

Uptwn1 FWpor ti:la bo.nks h t.hllt billion dollar t~. 

H. u. Jr. (to lb-. Uphlaa)l TOI.l hed Mtt.er d'ltlck it 11bil1 w 

an harl.ng lunch. 

Uphla1 SIJN, 

• 4,;> a1.lllaft b:.- bHn ~ lpin.st. Dec«<ber 

on proniOIUI oeQils1cn8, hall it not.? 

Bellt lw n&:ln f't'eUW7 b1ll..l t 

Q, Jo1 • 

.&.. Sinoe Jul.7 14." 
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Bell• No, I dcm.' t. t.h1.nk then .. ,.. ~ billA "caD turin& lut 

Dee«w.bh'o Lt.et. ltarch .. had $450 .U.Uon. lol&rch 

._.the tint. U..O we pu.t b1ll.a in the t&x~t. ..... 
Q, Ha.,. )'IN explored. t.he l.onc-t.!u-a aartt.t. po~~e1bill1;T 

of a)N boM"'OIr1:\a? 

H. 11:. Jr. r I••· ... wnt t.hrou&b eT~~rythUlc an:!. :rou - w hl4 

onl:t naturit.:r ot $426 111ll1on c-.n; due 1D 191.2 

•turitJIO U, o&lcll I £oocl ,..:Lr \o Mft I •turlt.y, 

And that1e OM o! the rca.oona "" p1ck«1 1942. 

'ftl•n h only 1426 1&1..lli.on ~:~oat.uri.nt in 1942. 

Q. Could :rou I&)' 'lltt7 JO!.l art! Wlinc • tl!t.en-e:lnth.l' 

.. not.? 

W.U, e1no. I •n "-an back and troa what J.tr, Tqlor 

an:l. !Jr, 5ell toll- and l'rul Uw 8W"'NJ tMy ~ 

in 11ft' lorlc, it. .. __, t.hllt t.hle part.ic:ular otrer-

111& !"'..t.a the JarticulAr situation that uilte at 

th11 u.. 
Tay'l.or r It w;ll the !1r1t open data in llhich tl'lere w:u not 

a conct~nt.nlt.ion ot IOQe otJJer maturlt.iet , 

Q. Cwld )'W t.ell ue, on or ott t.M ncord, about 

'llhat tl-.e!Je 2 per o.nt oot.M sho!U.d ..U tor on 

thl 'bll811 o! 8&t.ul'dq11 cload !btJ' wwld Sill 

eboft p&r, wcW.dtl' t. U.Tf 
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11. v:. Jr.• U not., I don't mow., Job. 

Q. 'ftle bid. price on 1-'J/4' • •• parT 

A, Jw'd btt.ter set t.Mt '~" elle, Aak •­

boq d .Ho I w!u t.ell )'0\1 I 1 \.o1"7 about \hat at 

llmeh. 

1r. bd.d bybl.nlcef 

A. •• l'le'nr rMllJ' Jmow, 

'ltd.l ~Uw· ilw. ~·~to be 

lor bank hool.Mrl . 

S.ll• Corporl.tiOM. 
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11 . • · Jr. 1 Sene ot U.. larce oorport. t.l.or.a . W. know orw oor­

poraUaa - a ftrJ l.arp ...ount of U.H llllturl.lli 

note• and tbeN - to bt aoN o! a tendenCJ for 

oorporat10M to IN¥ t.heeo bi.l..t. tor thei.r b&lancu­

I -.n, they dm~ ' t. ;et ~ int.ereet on their 

d.poeite .o it'• an a t.t.r.et.h'a -u.- tor ~to 

pit ~'leir IIOI'II)' in. 

Q, Clot~ tu.nny atori.la you -nt t.o tell WJ alxP.It 

yaw' trip t.o ltaw&ll' 

A· I•ll tell you at lu.ncho !ftrJbod;;r 1ot. U'd.:t all 

rlaht nowf 

Q. n •• a cood etor;r, Jlr, Sec:ret.aq. 
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A. n.Nr: 10'1• 

Q, 'rhh 11 for 'N~a f()r ~ pt.pereT 

1.. Far ~ M""'-"1· 1 CU\1 t -.-r tor ,.w.r 

r&d.i01, but •• t&r ••,.. are conotrntd, tt•• 

f'lllltda1' 110rn1.na:· Te11 nry DJ.Ch '1\118dq IKiminao 
A.IQ1.hirc 1:U.T I think 1011 aU knll'w U.\ I would. 

l1Q JOU. t.o ht.n lunch with • now a.'1Cl1t1• t~ 

-••clock~ta.ll"l. 

Q, !IIIIo n.nk )'0111 Jb', SIOr"'t&l')'• 
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101 J:ll,l,lSI, MORJlG DYII'UIIJ, 
'l'll.t~Jd.y. S!lilt..tler1 l2ll 

'''"' 
:Pun IITl'lOI 

Jo.ll· ') 

111,, tb.ro~ tht ~eohnt.l b urn b..n.lt., of two urtu of f~MWI'J 

notu, ~oth 111 u:ctwl~ for ) ·1/1< ptrant fnll t\11'7 110h1 of S.rht 

t..UtloA II a .U llCCOI'ditd. Othll' hWII Of fr .. """' JIOtU IIOV OUUtiltod.• 

elrcv.l11r ln11ed. tod117. !'1'.1 ootn vlll bt tuu.ci onl.t 111 bu.rer fora 

.,.000, 110,000 trld uoo.ooo. 
hbecrtptlollt vlllllt r ectln41.At theflod.er.~"!teeern 
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fln.d ~oupo11 c\11.1 011 lllfi)U:IIb•r 1!1 4n•oht(l., 

fbt rtcht h nur •ed to clo .. \ht boob 111 to lll\1 or all 

tlonvUlbtallottM l11full. 

Speo1t.l. rr .. l\11'7 bUh aur•PU~~ot t)5(),6oo,ooo, vhtob 

.... t 11r1 t •eo'l t!Htl.'r llfur Stpt .. btr 1~. '"ld 11bout fl6!,4oo,OOO 

!he text ot tte ot'fictal c:treillar t'ollowe: 
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Ulflftll SUTIS OP' IJ.lEK!CA 

TRIA!IURJ lf9TES 

5er1 .. E-19)8 ~ 0.~ 1,, 19J8 

Em Sep~r 1, , 1942 

-----'mFJ...'liRJ DEP.ut'tJXn', 
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Dep&rta.nt Circ:ul.ar Wo. '78 Ql'tlee ot tM :Jec.nt.acy, 
Waah!rc t.on, Sept.«.--ber 7, 19)7. 

Uberty 8Md l ot, apJ!TOYOd O.pt.:lber 24, 1917, .. a::wrnded, l.nrl.t.• .u'I:MJcrlpUM8, 

at pu, t'NI:l the people ot: UW Unl.tecl State• tor note• o! UW ~ted Stat.• 1.n t'«< 

Krl••• ~81pt.d 1-1/ t. pera.nt. f'r8uw7 Hot.M ot: Seriol E-19)0 and 2 ~nt 

f'roea:Jury lfot.e1 of Serl.,. 'l-191.2 relpecU n :cy, in ~1JMII'It of 111\l('h only Trca!nU')" 

Jot.e1 or S.rh1 l-19J7, Nblri l'l6 Sep~r 15, 1917, NJ be t.eMe-.1 . The uount. 

ot L'le ott •rl.f!l undor thb cl.reul.Br wU.l be 11a1ted to L~ ~t o! '\"roaaw7 Hotel 

ot S. rl.e• A-19)7 tendered tnl accept.ed. 

n . DCiCMPTICI! OF lm'£5 

1 . 'J.'he not.e1 of SoriOI B--1938 will be dAted Septeaber 1~, 1917, and wU.l 

bea.r 1ntantot t'r'ca that date at t.he .rete o! 1-l/1. ·percent per ann., p&;~abh 011 

• ~ bUt• on Delllaber lS, 1917, and 011 JUna 15 and D.ccaber lS, 19)8, 

ibe7 111ll Mb&:'a Dcce:!lber 1, , 1938, and. w1ll not 'I:MJ IIU.bject t.o call tor ~W.on 

2, The not..e ot Sari" &.191.2 wUl 1:11 dat..d sept-bar lS, 19)7, and. will 

bMr int.ere111t. tl'<ll:l that dat.. at t.._ rate o! 2 pereont por &mu;:~., ~bl.o o~ 

oa ~ lS and Sapte.ber l S in •ch ,car. TheT ..uJ. m.ture hp~ 1 51 191.21 an:i 

wUl not b. ... bjoot to call r"' redlrlption prior t.o l:".&tw'it.:y. 

) . b notlo •hall btl U~~~J~t, both u t.o pr1.nc1pal and 1ntoro• t, frcw. all 

t.uau(lft {.xoept ••tat. or 1Merl\&nce t.u.•, "'c:lft. tue•) n<l'll' or he~ 
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_.. ... • \M V..l\ ... , .. , ... Uf1 lt.t.o, • Ull o f U.. ~ .... , , ... ot *• 111t.U• 69 
lutn, or t.,- .., loeal \u:lac aalllort..,., 

It, fh ••••• will M aooep\M o \ JIN' 4vt.ac o1101l \lao u4 a4el' noll nloo 

u4 u,.UUQ.t •• oM.U •• preto:rt \"' or apprnd 117 \11.e S.crot.r)t of U.. 

~••V'T t.a ,.,_, of 1110- -.4 JWOfU• \&Uti ,._,h a t Ul.o -\Vl'J of tluo 

ao\ ,..,. \b.o otrnt.Uoa p rlTUeco. 

6, ll..,.er ootu vUh tohrut OO\WOU aHaohtd will 'llo holle4 h 4eao•1r~a~ 

liOU of 1100, $5()0, 11,000, 15,000, $10 ,000 1Ul4 1100,000. 'flit 110\U vtll ao\ 1N 

h rochterM.tora. 

1, hlloe.J"t:PUOIU wUl 'llo :r.co1u•4 a t tho J'M.w.J. •••arTo ~ M4 llruc:b .. 

u4 at tb.t !root1U'7 n.p..rw .. t., Vaoh111fi\Oa, s-klJII toUl\11\lou coaou.ll)' -.:t 

ra~U tllbtcrtpUoa t tor aocou,t of cuttooon, lila\ 01111 tho J'..Sorll lourYt Make 

.U tbo f r ... IUI')' D.puW•t o n a11\bol'h .. \o M\ 01 Oftict&l &(Ort.Ohlo !ho 

l.ert\f.l7 of tluo tr .. n17 rotor1'n tM rtcat t o olooo \bo ~~~b ao t o t.IIT or all 

n.)Krl:pUou or cla .... of talltorl:pUo•• It U¥ u- vl\bo'ot aoUca, 

2, the S.ere\Uy at \he !r .. •1U'7 tlleM'II tb1 rllbt to reJect ~ ev.btorlp-

11011, to wbolo or to put, \0 allot lou tl:raa tho M0\1,11\ ot aotu applh4 tor, to 

at.to lllatt~•h h !'1&11 'Ill'•• applltaUoat for ~liiZ' •1111Zlh &ad. to ..to 

llee.Uoa of allo.._,, •• mall ~~ 4.-.4 br Ilia \o 'lie Ia the pQlla lahl'lt\: 

u.4 hh actlo11 1.a ~ or all of tbotaa ree:peau tball 'bl t1u.l , hbjeo\ to \bell 
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1.. ,..,._,at,_,. tor .. , .. allonM • ._._. ... , bo -'• or eo.phtM 

.. or 'teJon hpt-ber 15, 1,7, or u lat• alloU..t, N4..,. bo -'• 011¥ t.a 

tfNI'UJ htoo of S.1M .A.-l!f)7o •tvlJic ..,,_,_. 15o 1,)7, vl\J.ol:r. Will be &O-
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1, U fhoal -. .. -. of tM UlaUM ltah•, retwal leooM'O baakl aro 111.tbor-

J;IIIJn' l«mmII!KiD, n . , 
IIOf'I L&rJ' of t.he fniUVJ', 



IU'.Pan' Qr !I'.CR!l'AJil' ll(lllltl.''ft~UI S 
PRi:&5 CCifFUUJtCJ:, S.~r 9, 1917 

Q. Got. aJV' flcuN• ce oonwnl m !or ua, llr. e.orl"t.-.rJ't 

I ba'fC!I)1\. cot fZf1 n&UR•, but. I can MY t hat. \.he 

COI\ftreiiXIiiiOlng vef'T .. tilt aetorl]¥ . 

or nen dtif, 

Q. •tll .. p t. ..., lnt.er1a r.pol"\1 

J.lr, O.Jtoru IOU l:li&;ht pt. t.n 1nt.or1a report.. 

c . J,l , .lr. s I would p :ve u- ~t.hinc \.U:IOrTOW aft.er t.t-.e •rttet 

oloeeo. The)' OUl')rt. to haft •~thin& tc..orrow ni~ht. 

we would get ab<Nt. the ''"'r&...,.. conYera1on, 

(l, Whit 1.1 t.bl.t., l!r. Seeret.ary't 

'Je ought to 1et W;C or ~t.t.er. 

Q. ur. SCct'Dt.u)", h t.hl• o~ro.t.lm a!fect.«< at all 

bJ tt. J1t.uat1on 1n wall St~, or t.o what. ert.ent. 

1.1 u atfeetedf 
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1t 1pet.ke Wll"J' well tor t.bl bond uriceL that. u. 
bN not been. I _..,.., t.he oper.t.ion 1a to1n&: alona 

'11117' ..oot.hq and up t o IJCpeet.&t.ions, IU'Id I t hink 

liMn 10\1 conC.Mr wN.t. t.he r .. t ot t t. t1J*\oial 

.artteta h&" ~ do1n& u •J»U• "l'l' .. u rOr tM 

Oo...u~L bond ~:~~.rbt, 

<;; . I.!T. 5eort~Ul'y0 of COW'H 1.he Oo.ent~~enL bond. u.rket 

hat! bMn a.t!ect.<l to ,_. extAnt by the at.ock ur-

'"'· 
are ott 'l'll.ry auch 1'l'CII S&t.llt'dl.1 n~»Tt ' • clOH, or 

tooy U3 be a Ut.U e bit orr, bu.t to brln; out a 

re!lnaneina on T'ueedA;r rith the et.oek lll&rlc:ot co1rc 

ott et&ht poin\.1 ~ ha" the opontion co &hoa4 

.:.oot.hl,y, I t hink ... u. errt.it.l..d to a cood -"'• 

Q.. June notet, which •re at r-r last ~k, dipped 

belCIII' t.hil 'II'Mk. 

J. . I t.h1nk 10'1 - ltal'eh •42. 

Q, No. I _., the not.ea Wt. •re told in J\11\e. 

y,,, but t.hey are Gae.d. Mareh '42. 

~. lo:s, tMt.' 1 rl&ht. 

I••· but I UWik u...,. ar• alaoet t>a<:k to 'lltlat t.heJ 

YeN. ot OOU!'"o all JOU haft Lo do 11 f'Nd 10W' 
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dO'IIbb U' t illy wmt ott halt of one-porc.m1 1t 

Ulf8)' wrent ott \.hAt auoh1 which I woW.d 1&:1 11 about 

U. a1M..a::. I c1111 •a:t all of t.h11, beuuM OW" 

~ 11 coin& "17 wll an4 like all or u.o .. 
. thinP• 1n Ult. poe1tJon or .!I'll - I-. Ul4l 

tiekor t.ell.a the et.ory e'l'er.Y' ~. J can't blutt aey­

bo¢' 1! I .anted to, All you haw to do 111 look at 

the ticker and U..ro an U.. reporb ud ~t )'01&1' 

facta e'"'1"1 MCOnd. 

culJIU~XW aa to lUpher int.oNet. r11.to11 r --.n, the 

coot o! 1101"1811 

A. No, lio, 

&r~.rW t.U. that. wo tw. .. a decl1J'Ie in tt. aarl:ot . Could 

hero IUld 1>1Un& 1t up 1n l»nk blll..Mcoa? In ot.lltlr wordn, 

'"' wo 1111'11' AeCUI:I.ula.Una WCG foroian b&nk bt.l&ncea 

in t.hU country bot.h beeauca o! -.oMj· cQ:dnof here ArOd 

fonr~ .one;, goln&: out of the at.oc::ll l!llllrlcet end into 

J.. I think, 1t you don't a1nd , what you are aekln~; a 

too oloii~JI n picture for u to ca:.ont on. J would 

rat.Mr c~t .ncr th11 aituation blows cm:r, n.a 

too olOIIe-'llp ridlt. now. 
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Q. Too cloae to What., lir. Socrc~t.e.ry? 

1 . Too oloM to t.M t.t.int• What. hti b .akin(: about 

11 .-thing Ullot. 11 haPJ. .. nin8 now. 't'OO olOM to 

We hour . Too cloM t.o the AOrXJ:nt - U. acrt.ual 

Q. 

A. 

lJ.rtll 

A. 

'· 

A. 

l!r. oa:Jt.oru 

H. l.Jr, , 

r.r , 0Ut.Grll 

,. 

Mporcnin£:e - t.t. wol"kln,.a. 

(Claronce Lint:) Couldn' t. )'OU toll u or r t.M l"'Cord.1' 

(1.'\Jch, auch lauehter . ) CJ•, Clal'fll\eo l Cl.areneol 

Well, )'OU lind I both hA"" had a rood •-· Lot. • 

... t tl• rw. Cl.&Hnee l (S.C"t.Dr)' lbakeo ~with 

Unr.) . 

I .aid •baclq;round , • 1.Qt •ott t.lw reeonl• . 

1JI, no, Shall ,.. accept hia apology? !LQI You 

tallows will haw to tab h1a out .00. t..1lt to h1a. 

Mitt 1~-,u-y t&ado in t(J("IAM:t1on wH.h the -.r debto1' 

sa,. ou::ot.hin(; nice I 

(!Aur)lt.er. ) lrhat. Clln I Oli71' t.h&t ft:J iL, .,29, 0001' 

t~nt, 

Oo on, Herbert. Oiw M o<lllli8tJI1rlt plnu.nt. 

] ...S.d that. IYefl'bod:r WU ~rl't.i!'1ed. t.r.at. t.hrJ .-de 

tJw P'l,_rlt. . 

Do )'0\1 think it. ldght bt> tollawed by other J*YMnh 

troa\ Grc~&t. Brit.a.tn and Trwlce? 
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ll . 1.!. Jr . , Herbtrt. 1aid ••.,.n'boctr • u vr.t.itiod , • "-riod l .......,..,., 
Q. Do )'OU bore t.hat. t.h.11 a1tht 1how the wq t.o oreat. 

BriWniiNIF'rllnclf 

I ckln' t. liWit. t.o &~ 1n c.~ t.Mt. . I woW.d l..Ult to be 

I XCUIIed on that. , 

Q. The ll'all street. Jrun\U m Sopt.elabor J,t.h had a 

tlft York 1t.ory 1t.at.1n& t.he~ h .rtdence or ow 

COOJ*Tat.lOD bet.- \oM 00~ St.at.11 and ar.t.t. 

ltrlt.&in - that h , .ont~t.&ly coopcraUon. The 

B'titiah control h bellel'ed to be C'IU'rentl;r dbfl!Mir'W 

or f6rt. o! 1 t.• •t.all1c et.ock• acquired l.ut •rrinl and 

11 cuf.hicrWI( the docline in the pound ftthout. addi.nfl 

to tr.e Treacury fund, cue to c-t. GC~ that! 

J... I M'"' bMn •tchine ~. l.\lttleld1 1 r.c. liDd he lodr• 

.-olut.a]\f' IIQ'It.i.tied, 

llr . ~tield1 I knlw 1bout. u, but. u. -.. wril.t.an 1n 11..- York, •• 

he laid , 

H. 11. Jr.1 I» you care t.o aniJOier hat 

1'1'. fu!tield1 I f.hlnk it. 1 1 I t1JW 1t.o17 l 

II, II'. Jr. I I don't. ~t. to c~nt m it. JOV lhould lw.'l'e told 

Du!tield to preJ.'re u , 

Q. Wq back , t.hero ... a 1ooe oc..it.t.ee appointed t.o •t.IKI;r 

t he !e~reiol oapit.al .ovwont.. R~r? Wr. Lo.nd11 

and~. Zecle1 • • ,, 
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Oh, :r-•1 
c;:. !lt.ud;rinc u-.. a1t.\l&tlon1 

,.11, I would N1' \.Mt. t.Mt. il 1 contill\UNI at.ud;y, 

Q. (L1ns) Doea t.Mt. r.lat.e t.o Untner•• qu.qf That. ' I hot 

""">'· 

WM.t. Uio! Iintner .qt 

Q. Bob or D.\t!i.U a-.ct abo\lt. cold ec:a1.ft8 Oftr he". 
lrr. lld'N.elds I aaked about. .,_.,. oCB!ne: Oftl' here. 

~ . llo J r . I 1W .... lakifll about. c!a11J operatiON, 

Q. That.• a hot •onor· 
A. No . Tl111t. other at.ud;y I would ~ 11 cont.irruOIUI. 

Q. Ia t.Mn &1'11 truth \hat yw plan t-o laa'" 11 

See:reur,. o! the !~ and be lll\lcceec»d by 

V.r . ~. •• the coltani.W ...,-. 

A. lfho ,.ld 1t.7 

Q, lllMl a.nd Pearaon and 1 loni atrlf18 of u.. J can 

~t. you allat.. 

~. Do 70111 plan to - toM Open ~t C~t~ whirl 

theJ CQM t.o t..o.lf 

1 . No, beeauao I don't think I will be nero. 

76 



- ., -
Q. !law )'OU he.d a ch.o.nu r-t to l ook into the t.u n~ 

oincl :you haw been bN!.k? 

l:o. fM1 had a t r'llekbd ~liwr.d. to llr. WacUl 

and Mr. ¥ae1ll b coin& to ~st. 1 t. and then t1. and 

I ..,.. coint: to .tart «~ u. ~. 

Q. Ur. Seoretary, in connection with thb !aroisn capit.al, 

do ,.. Nw 1Zf1 &ft1l.&bl e t i gur•" or &rv' 1n!o.-t.1on 

on 1\ow auch Go-te~nt. bonU an he.ld llbroe.d? 

1 don't. t.h1nk eo. n..., u. not. retiatertd. We to. ... 

no way of lenclri.nG· 

Q. Or the -.0\11\t of Tre&"'Y b1U. or not.ee? 

J.. No, We ha...e no w~ of knO"int• 

Q. Co.ald you c-nt on t.M increaM in t.ht Troatur,y 

bill rate? 

J., t:o, 

Q. J. bold quution, llr. Secretary• aiQ' cban£e in t.hl 

gold •1tuat1on aince you rot.un'IOd? 

1. I haft no oormont , 

1 
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111'01! Ol D C:DUI1' ~'I 
PIUII OOJFIIDCI, ~ 1), 19)71 

B.M.Jr.l Well, "''" btllll a prdiJ' pod 4q to4.,---bM. 

a aloe ,..,,,._, \o-.4 .arUI, .1••• pt the 

NOll th17 bA" IOU. oa a b ... h of ,5111 per o .. t, 

J tblllk that the tlut UT'• oout .. 4 etforu 

•- of 7011 •n >nNl( Ulle to ltaow jud bow ..,. 

will p1lt thh $}00,000,000 to work u4 pt H 

atl4 Mr. !dl, wt:011 rt1poodb1llt7 that h, 

will be &lad to npla1a l\ to TOll patl•-•· 

It'eaow. 

Q. I eu.n wbtn th17 are p lq to do U • 

.l, 11 ha• 'o .. D 6.ou tod.A;J. 

Mr. Jtlll !llk1q the DAllJ' Uatea ftl.t of s.Pte~tr 9 , 

the Ddl7 h~~ot .. ent ooahc ov.t VedA•H.a7 .onlQC. 

whtch wlll be UtH l~haber 1), wUl tbow 
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thlt.t t"ww4 red.'GO ... \7 1)00,000,000. fb.t.t 

fJOO,OOO,OOO wll l co l a\o t he ovr .. t world~~.& ! 
b&aao•·-~!.14 p lato tho CIW'rtll\ vorll:lq 

balaaco-\04&)', ~ t••Uat.:lJ' tr~~o~~.ttern4 

to tho on4U of tho f rh..urtr of Uti 11al\ed. 

ltattl w1U _.:~ ~ 't7 $)00,000 ,000. AI that 

u .. :r h pall out of tbl f..tnal a. .. r.,. laak• 

\Uh--. 

V,IC,Jr,l Plea• • do, 

Kr. Bdll !bo two hnu f &J.Unc b e oa 5.-puaber 22 .U. 

l~t .. "!ler 2'J wlll 'to pd6 ott b e .. b &114 tM 

~~,..,, .. ..,., 1\lbtor l'benwtllbe&llo* t opq 

tor1tb)'ored.lt , 

oporatlo11l 

tho uv bllh put out tbat ~ Ylll be pAtd 

I 
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p lato U.. ~~ aDil \7 parlac for the ••• 

llllh b:r ond.U DO -oao:r rill lto u.koa Nt of 

U•• -.r'ktt. h that oharf 

~ 1 4oa' t udor.tN4 bow that 4lffon f r oa all¥ 

btU oab. Caa1t. a b.-k .U-.,.o \1Q' a bill -.a4 

wdh 'Ill> a bpodt vUh ""'' 

J,., It o-.a. not uhu wo !1\1.\horho 1\, 

Q. Dott 1t aMil that thl ltUI"t b.U:t alou YlU 

b1Q' ttno two luuool 

Ob, "· !bo ~::-rol.U b.U.t vtU lll.t¥ OIU' 'Ullt 

1.-ptoaber 22 -.ad 29 aa4 Jlll,f for tboa b)' aord:r 

ch1.oc uo a ore6U oa their lloob. 

Q. Kallio 1t would ob~~or h up a lhUo bU lf 

:rou'd ull uo now tho:r uou.ll:r par tor th-. 

Paid. for lD oath or a draft oa tho Je4oral 

burn kAU .At w1 took that caob and. pa.14 

ott t bo M.t'U.!'lq 11Uh -o 1t Wlll a .,.,h na.no­

acUo~~o u far at t ho .ono:r Mrkot "'""' coactnr.lld , 

Q. Mr. :Boll, oould. :rou tell 1a. tho ..O\I.Qt of thooo 

two •t~alac l uuu, Sept -bar 22 an4 29l 

J'l !t:r alUlo11 uch . 

Q. lt'o correct \o Of¥, Kr. :loll, that :rou Jv,ot 

blllt to t1\sblh h thh cudlt. 
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then wUl \e a ... h.u ,,. tlt\:r .uuoa 

each oa \b.o H t wo &at••· 

I.K,.lr,l O.t hlm41'M. 

Mr. :tdll !be .thot h to pu.t vhaunr ~"'~'' of the oM 

h\IA4re4 allll011 ll pa14 tor hi eub--ar whtt,tenr 

lrt the aarket. 

J,., J'ot qlll~t. 

Q.. l ~t H . 

A. Ve ofhr thtprl Y\ hce ot p..,.lll~:b:r ortt4H-­

the:r 4oo1t all tat:• ..:lYaatat;e of 1t. We art 

1Dto the -.rket to W off tho•• bUh . 

81 
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\ 
to u.e a t bpl• U .b.etratloo, H ' • Jv,U u tho\lctl 

are4U: tbe othe r t.h.htJ per eeat wtll ~ l• 

U. Ia that w.q ve drew tt".at ~mC:b le .. -.oo.,. 

out and \ t ,;1 ,.,, v.e IUl gpport.Wll tJ t o ~eM 

t hlt col d. and. ,., lt hlto the tre4lt. ttr-· 

we are ... ,.ll10\le to cet 1t lo the aArlret. Jell 

OGto'b.r all of the $)00 ,000,000 will M•• beerr. 

put to work. 

Mr. Jlelll 'l'M end. of t he U n t vuk o! October. 

P ,JC,Jr. r Do .. that w.Jct h telrlJ plll.hl! 

ct, 'ftllt w\11 'be C:Ofttla11e4 'bero114 t he•• tvo v.eklf 
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hto \be 171t• M4 h pu.t to vorl!:: th~ 

our 1J1n4lac U, Wb7 "' will eoatb~ to cht 

tM baakl.tlo'U4 forov-•klJbilha~~ 

oppOr\W!.UJ to 'bv¥ th .. u4 tna'olhh a llooll: 

or..SU vUh llt aM. la that "-1 "' hopt thAt 

the !hit ""It la October All or the 1)00,000,000 

rill ~n lltta pv.t to work -.&4 vlll h&.-. tlowH 

hlto u,, .oattary nnu of tht oO'Il.Dtry. 

of 1011" oredU prhlhsnl 

Kr. 11tll1 llatH Ol'l)Wir.l\ IJQ)VIti'IOI, 711, 

Q. !low voult!. tNt.t a!hot thl balt.net with tht a ... n. 

badt IUI4 how woul4 1 t affect the 'oAluct wt th 

t!.qotUOrt baaktl 

1'tll, the balt.ACI Ylth depodtorr bukt voult 

co 1q1 IUI4 t ht bal&Ac:tt wl th tht Jed..re.l bunt 

Pat ott tiYtOlJ aUUoa 4ollut of tht -turlac 

bUll out of Jehral Rt .. rft h.l.&Dotl. 

~. Tour balAaet "'' tht lt4trd R .. tl'Tt b~• wlll 

bt hcrtattod. b7 1)00,000,000 a • tht rewlt of 

tht aol6 UIIAuotloal 

!bat'• r101t. 
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1o ,..,., u..&llltolJ wt.tbt. Ul.ooo ,..,. -u. •• 

u .... tat•• ·~· 1)5,000,000 wt.ll 'II• U.w. ooat 

of the 'kla..oo whh tU J'N.Nal •••rn N.IIDt 

I An't pt Uw 1)5,000,000, 

H.M,Jr. 1 He ' • h.lkinc &oollt 70 por oed of ..ell f1ft7 . 

I olli ftAt h rlcM 1 '''• 

~ Mr. ldl, you ou pa7 t or \IIlli '117 cn4H lo 

.U. Jdl: Yo 1To 4oao lt, 7''• ftt "'an DOt 4o1n& lt aow, 

(l. W..ot wuk' 

,1., Vdl, DO\ thh w .. lt, 'lfl 414 H blc&UII WI ha4 

lar~r llal&ACn. V'bo~:~ol'tr w bTl lore• b.Wuo 

"' do lt , tNt we ..,., hlll!ll TOU how we n:~ot 

u put tb.h 1)00,000,000 ilr.to tho '"''''• 

J , M,Jr.: •othlac ''" to thh, Yo ar• tr}'1.o.&: \o upla.l• 

" ' are p l q \0 pw.t tho .our to vorl!:, !bh h 

t ho unal procedure bow 'llo tw .. o aow II.A4 tho 

nut wull: to Oct ober t ho $)00,000 ,000 wlll '111 

\040. 

t pt Uw l.prudoa that uw.llJ lla.a.n coulb1t 

)'ll'bllll 011 cr~H. 

84 



-1-

Q.. So Uwt.t 1..-lat~r wl\b.1a \ho" two WMb, oa 

thot t Uht t e¥, 1}5,000,000 ¥111 ltt Uawa ooat 

of thto Mlaact wUh tlu FM.t ral b ttl""t baabt 

J., I d0111 t pt Ua tJ5,000,000. 

R. M,Jr. I Rt 1 1 talk111C abollt 70 par ON\ of tl'Ch tlt\7, 

Jtlll !'bAth rllh\1 r•• · 

Q. llr. ltll, 1011. 0&11 pq tor bllh bJ cnd.U Ill 

'htD pqtac vltb.. I 4oa 1 t ""\~titre tblt I t a 

4'Pfl.r tla.rt . 

IU. Jdl: ••''" d.oat lt, ,.,,, bv.t va art 11.ot dol!ll 1\ r~ov, 

Q.. Lt.tt ..... k , 

Vall, 110\ thh n.X, Yt 4 14 1\ btC&Il" VI l\a4 

lar8tr balaac... Yh.at'I'IJ" vt ~,., b rc• bdanc•• 

va do lt, bv.t "' ar• tallh.c JO'Il how"' n:peot 

to p\lt tbh SJOO,OOO,OOO hl\0 tbt tJelt a, 

H,M,Jr.: •otbla&: aev to t bh . Vt art tr:ria&" to n pl&la 

\IK~tt t btrt ban btta lD ~ qlol.IIUODI 011 hOW 

we art p t q \0 pv.t t ht .01117 t o vork, fb.St h 

tht unal procM.un bow betvltD AOV 1'1.114 tht 

nru ""lc 1t1 Oot obt r the $}00, 000,000 will bt 

ud.o. 

1 cot U~t l ll'prenloa that u~l.J' bam .. u oOI.IlU't 

~bllhOIIOJ'M.lt. 
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10-. Iolli 1'• Hrl'7 U I •" \MI l~reodoo, 

lf,M • .Ir. 1 ftr.t .. u tioa ._. ..... ut ... r'P•t.U:r totq­

U.. w ..-14 Jill\ tM t)OO,OOO,OOO to work. Wt 

~n au_,, ... u ••lat. U. 

, ... ,ral a.oorn \M.kt; 011 tho lJtb 1l will abov 

that a.tNAt 11;1 t)OO,OOO,OOO u4 a!\.r that 4aJ 

41upp!Nn. 

Q.. t-.orarUJ tb vorlti"( balun will ota.M ot 

ou liUUoa thrn or 0111 l11lllo11 fOIU'--U 1 t 

will CO 4o- & llnle al 10011 11 tU lDCOIIt tu 

ptrlo4 h OTer, 

Q.. Vlll tbh tra111ac\1o11 ftOl refhet t btA • • a 

bt1Uo11 tOW' u a :rU11H ot thh tf'lU'.,,cUollt 

T ... 

Q.. ha1t tho crM..U 171\P •••·117 11.1.-d wlth o ther 

tn\l.t l thaa b Ulet hi o thor vonh, lf 7'0\1. 1~1 

a bod or 110U lnuo, lu1t 1l tNt that tl~t 

ol'lt• aH rotl.et..S. lflth thl balatoc" w1tb tho 

••tttarlnl 

J 
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~ fbat 1• rtpt. Ye lll-re ••ll \.St u4 aotM 

tor oaeh, 

! .M,Jr.J h.t sot al""¥1 lilllt, 

Q, Jot 1'1~1 'bllll, but t h l crNlt l.l't&IICQIIIt--

I J'WU• 00 llllltl 

Mr. :Bt llr Prior to .IJI«U.tt 15 we Ud DOt ll .. it. h 1 1 oal7 

~-

JI,M,J r ,: 

whem our 'taluee cot larp U1at we uarted tn 

to aU-i nc p~at '117 ore4U. 

S1Act J.~et 15 U1h hat bee11 in oper.Uool 

the 1}00,000,000 vU l h abeorh4 l ato the 

q,. Kr. lecr.h,fT, h t hh to be a COI'Itlftuilll: pollc7 

when tllll ,)00,000, 000 h ab eorb.-41 

J., fhh ll a pollo7 vhlob t he Jedtn.l Rutr.,. ud 

du to crop •n· .. eau and other thl• uaUl 

atur the h t of Jt.A"I&UJ' whu _,,. flo,... "*c.k 

es 
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Q. !n t•' t th1U.: U v1ll t.U aore thaa I}OO,OOO,OOOf 

.\, We an a o\ on\...,laU~ IIA1 other ''" at thh 

UM, V. lloll"' thh ao•• wUl t-.ll:o oar• at 

tM .,.,. M r ktt utt l atur tho ht of Jaa\&&l'7. 

aU of tbt tln .. bu4rt4 atllloo , vlll t h.,.l 

ott 1)5(),000,000 of bUb tho 15th of 1.-p\IU.r 

wbt eh will red.w:t tho p\lbllo d.t bt l17 135(),000,000, 

W• ' • • pt $16o,ooo,ooo wonb of 111unat ~ott • 

..,,,,., «<t thh Ttt\\A411l& of 1117,000,000, 

fbh tl&btonlq h 110r 1 than ttiUiou.l app.re11tl7 

he•u .. JCN d.ldn 1 t han to co tbrO\If:tl t ht , ... 

tort of optratlollt lpt J tar. 

ooa!eren.ct Mn41H that dtW\t l oa a.bl nbl7 

11.11d 1 doa1t thh 1k t Uti •d.dtG 1t . 

Q.. l)o TO'& coltUIIJ:Ilau a.DJ' c~ lD t h o t\ortu..­

t to11 of taeoaloa aold.l 
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A. !he etertlhaUn P~• 1t .ot \9 tor U.outloa 

at thh tiM. 

Q.. Do 7W ---npM\ lhat. 

J., 'fh thrilhaUoa of pld h aot wp for llh­

W IIlOO at thh U ... 

Q. TIN - aothtac h Wld.tr coat l bntioa npftb..: 

~ Do yw - puhllo or otflolal 4hev.tdouf 

.Ul of our 41aeu.nlont ._,. p;tl:IUc. 

Q. I wilh th17 wen. 

Q. Mr. Secnh.rr. ""-'do rov. thtak of the ttocll: 

of tt. boll4 -rlr.u to t hh _,, wat h lPJ.T Nth­

fae~torr. I tbltllt t~t t htbldt we noehtd for 

Q.. Mr. Storetaq, l!Wl·Jnr!al ho:l4t u4 nUro-.d.t 

aD4 •Ulltht vut ott. 

Ytll, you' re r1Pt--fro• here to h.rt ( p Ollltlnc 

to lht btfort hl•) h JO'I'Irm'lltllt bOA.at. 

Q.. n.t lt01'htat cat~ 1 t, of eOW' .. , ltnp 101111 oa 

\ la tvo Ultereat dlncUODI. 
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pl-•M ,,.,,. lt, Jov, J 4oa 1 t tbllllk U 11 

loll«'-4htat~ot 110... Jov t ht fact that tbt 

co••r:n.a..,t hD4 ... rbt-nlll 1! it hl\4 falha 
I 

ott tool..,, I '4 nUl r .. t u va• • ..,,., h th e 

ri&t!t 4lrtoUOI:I "eo.0.11 I '• lookiiiC forwa\"d. to 

tbh "'""· !01,1'•• cot to llold. u ott,. little 

~. Mr. lecrt\U7, wou.U. thl •-• thi~ han biNI 

ICOOII!Ilhhe4 it tbl !'r~eury M4 llttll Ia 1 

podtloa to coaUoa.t to rtUu ouht, .. ao:U~t4: 
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•-.riac •••17 ponnh ..... , ... oondhN4 a114 

parU~e1tw.tloa. 

Q. ft.e .. ,.. 1 b.e.4 is ahol w.u't a pon lUt oat, 

I b...Tt la ah4 1t \he frttiiUI'J' ~ '""" opnaUQC 

011 • Mall•b&laaoe4 bwl.t•t woul4 t he , ... tiiiQC 

ba .... bUll a.ohh'l'e4f 

Q. )(r. S.cnt!U'7, Ia .,,.., ot the r.ot thAt the 

t.-..nl')' bill rah baa QOW p u 4owo abe~u 

fltuu polllh or 10, could JO:Oil 1.11.7 whither or 

an thh 110n h upectN to nPIU .. the bill 

r•t• ~loll b.a4 'Hn ,OIIIC up no.ner ei'IA.rpb 

u\ll thh wnltf 

t thlalc it Will etabiUu the 11111 nh ad otber 

raua • • well. .A.t I told. 1011 pulttl!l, I t blnlr: 

laet w .. lt, we upeot to u:plore the co•er11111M 

••llo4 81ll'ltd a• to vbethn the k h4 ot bllh we 

an nlll114 e re the but to r the oowr.t17. 'ftl4t 

et'a1!7 h cotac oa aow '117 the Uchzr.lcAl tta!t ot 

the 'fTtant'11U'14 at 1001 •• tb17 .alte thl report 

aDd we ha•• a ol~Mo• to t\1147 1t we ..:J or ~ 
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Q. CooaU Jft Mll ) llh M\ .. & 4ho-\ \lt.ohf 

An thy nloaU .. ll)' oorUtloatoot 

J., t tlli-.k U.7 beoo- oertU'lcatu wUb. a oov.po..,.. 

l tldU: \llq do,"-' • • faz •• w ... ull.,. 

vlll &OW OODtb•H . 54),000,000 a WM: of l OIII 

kla4 of a 11111 or othor pnru.•t I I!J'.u"l\7, 

.l •••t -.,o, Mr. IMrota17, )'O'Q. ta14 111 rttpolltt 

91 

h "4Uid1oo abollt \Ao ttock ...,kot, u 4hU~i«UllhM 

r r - tho 'ooM e&l'k:ot, tbat thh ,., a •••l&l7 

J.. What I •• trrtac to to wao a To14 ,,uvorta.c ""' 

quoot1o11, bv.t lf )'911 1 rot~ot .. uotl .. tlll u ... , ... 

H. tho qut oUoa of tho ot ook -.rlttt toul\1 \ 

c- uador t ho 'trt.'WIT aa4 ha 1 t .,- rtqoa.t-

bll1\y , 

Q. Whou r .. ·;ol!ldbl1117 h 1\, Kl'. S.Crtt1U7l I 

IMII, " ' fu at tM PTII'~ent h COIICOrDK. 

I tbtU: tn.t 1o r~~otbn d11ple, if )'IN waat •• to 

Q. J l.lllzlti!'OdH., 

1 14 o.:r 1\ " • ' 411114 .. llot,_o t he DC aA4 tM 

lld.onl x. .. rn, llo t pt 0111 bu.a4re41 

Q.. 1 14 -.dd tho 'tr-•1lr7· 



-15-

4. t \~alt l oUll ,., ... INM.rM. 1 6o •• tar 

ul • - •,...., , U.'IIO\bthe 1p1t'U.,..., hnor 

o!tbelMI. 

Q. ICr, hont...,., ••.S.r that ac:r•-• I Wlllon tpd 

the J..S.oral a.1orn Opoa M.rlr.et Co•ltho wUl 

bu.7 p-.er~t obli..,Uoao. ~Uti\ oa tbatl 

J., .a..111, J tblllk Uto p r o .. ooaforollco they ba4 

at tho JM.ral leoorn tw.cl.q conre4 that . 

Q. ft.l o vn.l4 h41oato that th.tr bv.rliiC pnllaUr 

woul6 p h lt "" '~~ton 10\1. lM'I'I oU tho flret 

J,., .V..lD 1 rtfU' )'OU \o t hat II«I DC)', 

~. Nr. S.or.tU"J, about 11 ooatho aco t a Ch'l'flaati 

aD4 7011 toU. tb .. h or4.r to keep tho1r jollo 

t htJ voW.6 b.l..-e to ctn tho aoa07 U oll.UUJ. 

Wbllo JOG .,.,. ill 11&-..11 I n .ll\ 11p to tho C­

.ual\7 Ch .. t aD4 11011t of tb .. woro rocord.ed. ao 

orl!At -uu h .pl ll wu!.or conl14eraUoa aM t 

tblok I cu toll 10\1. l n tho aot too 4htut 

1'u.tun111Mt tho othlt tW'O c-atlMODUI COllll 

, .... 
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All rlp.t, M.-, ... ,,., -.ll;o a oolo, It \ba\ 

oooUn• a 4lleout p8J1orf 

!be wbolt cruouoo of *' k\n4 ot "cnu"1t7 vtll 

h ~u ·~ &14 ,Ju\ • • oooo •• "' t.c14o 

re&Ohtd •· 1 4ov.b\ w'hethu I ' 11 IMII:o u:r 

eh.aap boton tho oM of tho ao11tb, 

~ h that tlt\7 a11Uoo h ad41Uoa to tho 

rlf'WI411'1.1l 

..... 

u,yth1D.C to do wUh it, 

~ TeN o t cM .. n. 1a other wonh, a tlu4-pr1eo 

ot\\4.7 rMCh .. • • &a4 I htt.'I'O a ch&aco to looll: 

a t U I '4 r.tb.r por aoaall¥ aot ,.a11 -...4 I 
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~ C.. 1ft 11" u t ho d.to,..u"'' 

~ ........ ~ ... 
Q. Mr. Mor,..tMG, .ro 10\1 oUU crppoo .. t o 

the l h1 1"4 ..... , 

Mr. ca ... toal .... )'Oll .t-w" haUac J'O'U' Yifof 

Q.. 11'hat aro )'O"'lf n ..... oo H I 

B. ll, JI'.r 'lfoll, I th111k I 'll oUok to~ klltUlAf, Whloh 

Q. Po :fOIL UII.Ct to be 1a afhr 19\iot 

A, 1'11 Jv.ll ot l ek to W..t l'o 4ol "C aow, ""-lola 

1t rv.aalllo&" tho rr .. I'\U'J'. 

Q. IC.r , Socnt at7, tho , .. poh.t that ha't oloN 

h 'lltlother thh $}00,000 ,000 will 'h a441t4 u 

rw.r worktJlC ~~·· llr. othtr wordt, wbothor 

JCN1ll b&Yo, u • rn1&lt ot thio , a larpr worlt-

\a, bU&aeo '117 tlu .. Wlld.rM •ilUoal 

J.. Ob, r••· t'bh chu ·u a~~.other tJOO , OOO,OOO ta 

Q. AI • -uer of hhtoey, Mr. St c rltof7, 11111 t 

thh tho larpot worlrht 'h.luco wo ha1'1 ha4 

.tau tho \ono balaacol 

l(r, Jdll 1 14b.t.•otolookb-.cll:, 
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.-•1-'• ...,.u. .. unt U.t ••tn ,,.,. 
that ,_.., .. 1 Uok \1 ,...,. QiU S...,, wtr.loh h 

ltd f'Huv7, fb.U I M.•t \ .. 1 Np411'l l ill the 

~ l a \be lat l ~or tn t hat 70" ""' 

cotac to 1-•• ,ov b1Uiac &loDC whh kr. 

S.01Mo 

tblllt ... n-•• qu .. u .. alllll for 70'&1'•· 
Q. C~actbtlJIIIOfpYII'tlaiD.t .. ourl\70 h 

tMr• .., tbo~Jcbl of ••111111 tb• to tM pbllo 

lattM4 of the ..... , auk•tl 

Tn1n plac \0 haYI Mr. !a;J'lor w .. plQ&. I I 

u lh abn\ t l , OOO,OOO a d.a;:r lo Ult pllbUo 1tl 

\M fora of .. .., ... lo~l. I\ 1 • a 1'U'7 alii 

l••••t-\-1 reco~ u. To" o... t tart 

a t 111,75 a~. I recao~ U. 

I told )'O'Il ,.a\l-11 WI are hadiiC a du4f 

11114•. Th1 tl\llb' bll,to1 t rta(lbM ••· l 4oa 1 t 

Dow W..t &lurutl• .. au hlclv4e4. Vt 11/11¥ 

n.t 1 t bn,&bt, la f&intn to tbil p'lll:IUc , 1 
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•~4 lot.'"- llaew we an O\W1., 1\ .... 

1 aho _,. hr \N \&1&1100 of \hh ••lh w 

vtU oozau.a .. M 1111 MOll veM t1ttJ' aUU1a 

of ala-athe liUh u ret\1.44 the tlfty 

Ooh\er. !bh ot\&d.J' Yill r-.ch •• 1144 1117 

auocta t .. aA4J11711lf1athofrMWI'J'w11l 

olli4J' 1\, coae to 1 4echloa, * .alto h 

pUUc 1an41aUlf, 

Q.. Caa J'll11 ull 1U W.t pro.ph4 tho ot'Ad.ll 

Well, .,, Jut r.u Uw.t "'' -..au4 to .to 

1'11.1'1 that"'"""' offtrliiC U...t llh4 of a 

.. cud\7 to tbo Vo~'lllla which vu tho bitt 111 

'blow that of lad 'TIIIU' for tho !lnt t.lao thh 

JJ.l I ca.a. oq h .OH pover U it. 
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Q. Jlr, ~. oan 70\\ tell u about 

W:r. Shatroth quit.tincf 

Ho Jlo Jrol He':s tvuDd in hie ~•1,tnat.1on, I 1a &orT"f, 

l or peraoMJ. reaaoi'\11, 

Q • He -.t&ht. re:n=o t.hll pnct.ice o! lllw in 

...,.,, .. I beu.-r. that. ' • correct. • 1'• Tort .orry to 

aM h1a reaicn. 

,. IN it been ~epWd, J.l:r , Secrot.al')'? .. IthUbMna~ • 

llhen 1a he lAarlnc? .. So.t.urday • 

Hio res1i;nat1on c».:~n• t ariiHI out o! acy 

diaa~nt.l 111.t.h ~ne 1n t.hl TroaaurY1' .. . .. 
<· lb one at all't .. . .. 

Thin the atol'T U.t. he qut.rTfll.ed with 

Pro OUphant 1a 1ncol'l"e0t, l(r . SOcretNy'f .. r a.s , it 1 11 • .. Tra aJ.eo henrd, J.:r , Secrot.ar)', that irr. !qan 

-.a coin& to roaicn. 

.:r. Guton1 fhatla rieht, )'Ho 

U. )I!, Jr,l The raaaon I tunwd to !)l.rbert, 1 ' "1111 eaen 

10:' . Shatrot.h 80'f'al"'J. t.iaelt but. I haft not 
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... n Yr. nyan, ~ u he cu. ciowl 

with )lr , $ll!'roth1 ..m.n lfloo Shn!'roth l efi 

Q. Io that Ur . R;)'UI'• roaoon for l.Mvin(:­

Ncauae rr , S.~t.h 18 leaYillct 

A. So I Wlderlt.&Dd.o I ha.en1t t.&l.Ud to h1a 

peroor..1J3 but. I undor1t.ood it J.lr, Shn.troth 

~tt. bo 1d lORY'II too, 

(;! , 11!1 .... I terwnl. Ulilt.&nt. to 1!1' . :n.t'rot.ht 

J., too, but, notld.t.Mt&ndl.n; U. tact tb:lt 

MTUW.l rabed their qebro•, tMt lt&t.e­

GOnt that I DILde u to J)el'II!Jn&l ctU'fereneeo 

10 corroct. 

Q, can you u.y 'llhat the personal reuons 111:n? • 

A. U hi .m.. to he e&n 1 but that•a \Q to twa. 

';lo no ttld lt.l.to thell to 1'0'17 

Q, I\. 'IILin1t pc:-soral ditfOl'CII'ICGO? 

! . Lot no JNt it t!lil:l W~~¥• Thoay WW<~ poraoral 

dl.ttel'Oncoll but not u bat-n 1nd1't'1dunl.a. 

I• that clolu'? 

Ikl1 but. I 'd liJce II«<IUU1nc a llttlo aore--. 

A. Woll1 I Jlll)ll.n1 I ~ pick arr;r ~or ott r:q 

doGk- I m1{;ht diaauoo with the policy of the 

m nowapaper, but. I JD1.aht think you wore • 

.. u~. 
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Qo Can ... ...,_ \.Mft U.. ll1abt be -

daa~tA Oft!' poli<O'f 

l o Tllo 

Q. t ou ,_.. apo&ldna about. Ur . Shatrot h? 

lll:lo I bll.von' t had &1'\Y eont.act wit h ),!r, Itfan. 

I <bn 1t~ -- . 

Qo lOo •q hen.n1 a a t.ory thnt t;r, SMtroth !OWid 

it dlt!icult to -* lAndor t-.o boa~~ea-U.t 1.., 

be1z:1u rMpOno!ble to U. head of t.be :r.nt.ern&l 

Revenue nw-u an4 then under Ol.iph&nt u 

aa:siat.ant.. 

A, lou &en"- ...t.;, c<rt11r tbil o!t1ee knaw 1l I 

Mb the et&tAIIIIO~ u.•a N.lflll1ll accuratA. 

Q, I -.&n1t quolt1onina that, 

A, .And l'Q t.llJ.nl 70\1. ancll 1ll1U1k )'0'11 to 

bellen 1t-tlw.t it•• a •tt.er or pollq- and 

mt. a rtat.t..r of ditferGne. between the 

Qo 'lh:lt W0\1ld be pollq- an:r--J o U thor. 'Will'S 

t,., d1t£orcmt. ~ thot 1IOUl.d. be pollq; 

u 'IID\Il.dn' t bo IJVLhina e:UO. 

Q. .u·lone u wa•vo '-"'no tllia Inr , ~. Soeret.a.ry, 

can ;you t..ll Ul !or our bad:Q'ound ftt tl• 

ditferencN 11'1 pollqr .ero? 
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A· ct~, 1! 1» .nUl to aq ac.et.hinG all f'idrt., 

but I'• mt. coina t.o . I two,.. 110re t.!an 

65,000 tq)l.oyea 1n tho rre-ury and 1! he 

!eelA 1t'a noeeaoarJ to ~l.A1n , that•• hia 

pr1T1.l.ega . 

l,l. I t -...n•t ldth LIZ' . OUphlurt. oveT matter11 of 

policy t.hough, -· it? 

A. 'llhllt cnn I c» t.o com1noo you tblt it ....an•tt 

Q. I don' t. aee with whl:a 1t could haft boon, U' 

it -.ant ":; l:l' o OUpbllnt. 

A. o It 'CIIIIl1t ~t-n indirldwiJ.a, 

Q. I IJC4.n, •tWrl of ~· I don ' t under­

at.Md with 'lltlDI!l 1w diaaueod on policy than. 

71th you? 

J., U ,ou want to oq ..,, 

Q. aut it -.. with t.ho lAr;al d1T1don. 

A· lb1 he cl11'torod with a pollcr 'td:d..ch 1 -.. 

t.r11na: to QU't7 out. 

Q. tJe can aa:NDD 1t. -.a a tu: policy and t!•t 

policy -sn•t the poliey of t:r. Ql.ipho..nt. 

1 '3 not t ryin; to hedi;e , I ' ll trying to !1nd 

tho racta . 

"-• I'll toll ;rou thl atory, orr Uw roeoN. You 

J:d..d!t u wll MTO it. "rher-. ' o m use or 

lddd1zli each ot.hor anclit ~doT t\oel!ln •t 

1lllnt to 11ston t.ha7 oan lea." the roc-. 

l C J 
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Q. Can - 11M thUt 

A· lbo I'll tell ,w t.M ltort an4 it ~~ 

Q. Suppooo • u•t. u. .._ t.h11'18 ~ ·~· 

A, You OIU\1t. COt it beoaute all the que11t1on1 

;rgu &Ilk •ho• ;rou u.. on the wro~ track. 

Q. But I _.nit 9~t.h t&l.kl. 

... . HCI won' t tell 10\t .tat I •• coins to tell JQUo 

Q. the onl.7 t~ h, t:r. SOclr-.t.uy, i t bloebl 

apou~,...Cibl.mel. 

A, 1lake 70W' ckioill1on. I'll t.all11JU ott the 

record. or •top right hero, Uarbert, 'llhllt c» 
,. . ..,., 

J!r, Guton t I 110uld ~ it'• • n&tt.er o! r;enlll"Bl polley 

and l et it et.op at. that. 

Q. I Uli..'lk, U' . SOoro\&ry 1 IX!et o! us W)UJ.d l.ib 

to know, tor ow- illfon:etion. 

I'll lean U. t.o ;roa. !.Uo.. Tou can ISoc:idD. 

1)11011. -.nt.it or not? 

Q, I don' t t.h1ni: tMro•a atV' <!1-.~. 

All. right . 'lho tact& o! the etultr: are t.he1X11 

'l'Mt 'llllcn wo wore pruontiriG the !Mta on tho 

HUlin oolli'IDction with tho loopholn, 

l:r , Sbatrot.h ~ aakocS b,- :. to p:> up and take 

h1a tum and. J'" .. nt thl cueo o! incorporated 

yac:l:Jt.aan:lhe~to~it. lb-.in:ua.lcbu 
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t. _. a lr'Ml~ lfiPOi..nt.M--1 -.an I 

CIUII\. tin! a .... 81<1itnt.1&l appos.m--I 

ubtd the Pr .. i~nt. and I .. dlrotet.ed b7 

the Preai~nt. t.o 161 to Shll!'roth that he 

allOUl.d do t.hio . I Mid, "3h&troth, :you 

wv. 1ZI the Artq, :rour brothl!r •• 1n tbe 

Uny. You know lllht.t 411o1pl.1.M u. !:!.thor 

1011 bel1o1'e 1n tb1• ~ or J'O'U don•t. It 

JOU don•t, t.bonl b onl,y or. th1nc to do-­

uk for ~ rNlcMUon.• Ill t.ook a -.k 

to ttclnk it. owr, oa. bl.c:k to - • and 

docided t. •d r oa!..CJ! o That•• tt. whol e thin;. 

llll ha4 ore 11111ek to think or 1t. lb'lr tMI 

country 11 troo M4 inaepondent, end I !K!pe 

it will Al~ atay .o. Jill didn ' t .ant to do 

1t-tirw, t.Mt.•o all ript. l But one ~~Yt 

hawaiac1pl.inel 

Q. l.bllt reaoon did he pw J'I)U , J:r, Jceret.ary1' 

~.. 1111 did:l•t -.nt. to do it. 

A. . Thnt•a porflfOt.}T ~didn't bel.1eve 1n 

it.--por.t'.ct.ly obviou.o , 'l'ho.t 'Mll ono P:J.n' • 

op1n1on and on t.hat bclail the qu.eat1on ..., 

eithar 70\1 do 'lltollt. t.hl I'reoident 118li'U <U' you 

don•~. M tu u I - concornod, I don•t. -.nt. 
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U I t.old ID' , a..trot.b, I ..-u.d. lis. tor 

b1a COUl'aDI 1114 ~ and t. Mpper. 

to .,. a ~Ml. trtend ot en. o! lone 

lt&ndizlg, 10 tM lut thine I -.nt. to do 1.8 

to ll:M)U tl!a. au.t ho didn't bollove it and 

I adl::i1J-. h.1JI for 1\U iDdependano.. I beli.,.d 

1n i t.-I .. 'llill.1Jl(l t.o c» it.; it I hMII•t 

I ' d be" don1 U. - th1J:lc l~e did . 'l'ba\.'1 

U. llhole atoey. '"*'-'• no ~ about u . 

!llat •s t.._ oo=p1.ot.e atory and U.t•t .n t.Mnl 

!..Ito it.. 

~· iiithout atV ~erenco to Ct. J'DU. ju.tt told 

U3o oo.W1 1M MY hi cl1t!~ wlt.h a tax pollq 

'llhioh )'OU ~ tl'71n6 t.o oat'l')' out, 1nn.SD1Ch 

u be ... in tho tax dirid.on? 

·~pollq. 

fl, 1. . Jr,, 2heno1a U. 'l!»le ator,-, BM, and it un•~ a 

;~~~tlor a! arv 1nd.1:f11b!.l- 1t.•a a Mtter of 

J.tbi.nbtraUon po.Uc;r. SGU•t)' you, Bob1' -· Q. 

TM. 

On U. r.oord, ltr , Soc~t.azy, wUJ. ~. !tfan 

loavti Saturday too? 

.&, I~ wUl !an t.o lind out, I jullt. took 

it. !or ;rant44 thAt. wtlat.nv lhatrotb d14 

!!;Jan .uld do, and, u I U¥, on accowzt ol 
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St.troth ha.UC act.ed. 1t.n.1~ I 

~t. took it tor 1J'W1te4 that 11ht.tnw 

Sh&trot.h did, !b't.n 'tiCI'Ill4o 

Q. lou. ba.,.nrt had a talk 'll!tb ~? 

A. !b. 

Q. t» )'IN bappat to tn:nr WheN ttr . Rtan 11 !Tolaf 

!!r. Qut.onr lil ' l a !orcor jw1cll of U. Superior Court. 1n 

I nd1Ana;·)Ol1e, 1n pn~.ct.1oe there a~ 1916, 

Q, t:r-. Sba!'roth? 

ot Qrant., Shll.!'roth and toll , and pr'ktioed in 

Domer llnce 19U. 

Q. \faDn•t ho a !oroer protaa80r at Ch1CD.CO 

UN.wrt1t.y at orw~ tU.? 

l:l' o Gutom I think not. 

Q. J.:r, ~~ I ,_,..,., wU.l r.o baek t.o 

Inct:1&na.wl .t. to pracUce tool' 

l.fr . OUt.onl I•u.wo~~e oo. 

Q. Wbon are tho3e 1-ea1;nati,.,rw o!!ectiTo? 

Jl, l!o Jr.r AI o! SD.turdlt7, 

Q. uo rou o>llJil: t.o Mka t.boee l ett.ra o! 

rHipti.on public? 

1. I don ' t know..twnhe:r I -.r1t•1t ~the 

Pru1dont 11r'i \.e11 it. Ob• \Ll 24 houra . 

Q. J,:r , Secrot.c&ry, t.he at.ory toM7 Ulnt tlv) Tl.-.aoury 

hu abandoned hopo at t..1.ue1nc t.bU :rear•• 
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bu4&e~ ;r:JU ha~ &rr;f boJ»f 

L ~ tt.ro•a 11!1 t.Mnl11 hope . 

Vary llttlo th:Ju&h, 

1.. Jtlrlna; unburdanod. 1:11Mll o! t.h11 othor 

th1.nc I think I ' '" done -r boy aeout 

deed !or todq. 

Q. 11hat oan :rou t.ell ua or the rutur. polley 

o! ~~in l"U~c:t t.o eU'nlr1 

!ol.l.crld.n{: thD.t ~nt ot yeaterck)<1 

A,. I 1d ~ •'TO cot throe and ono-h&l! 1:10ntha 

to atuq t.ho tJune. 

Q. Cnn you tAll~. ~. Socret.ArJ', about tho 

rlai t. or S:l.r Fredorlck Phlll.1pe, the lJ'ndor 

Secretar;y ot the DriUah 'rrouur;r? 

j., Io:; . S.1r !"redoriok P!dlllpa 1a c:a&1.nc hare 

on 11Q' 1mite.t1on. 

A. Hl 1a t.h8 thler S.CZ..t.&r7 ot the;~ 

ot Great Drit.a1n1 :&nrJ.And• l~a m:i1:1:::1ion 

hall n;~ 11pec1t1o objoot.in but b ·~ 

eatabliahinl; policy thnt !'ro;;l. U.mo to time 

otficialA ot trou\l.rioll trd1t1 are na:Wora o! 

the t.l"1part.1t.e &&l'fM!aOnt wUl Ti:JU. u.s 1n 

order to btn dlrect corrt.acta and o.xeha.n.,--e 

1'1.n3 u to the W3rk1Jic8 ot the t.ri.p8rUt.e 

~ • .nd unckNbt.dl;f on'iciala ot tho 

105 



-10-
106 

Ul:d.W St&WI ~ 'ri.ll. -.ke .ud.l.ar 

rl.tt.. 

Q. ltr. s.cr.tar,-, when 7011. p t. Sir ftd.l..Up 

into 1~ den here )'011 q't. happen to pt. 

into a d1ao\Uia1on or -.r dobtd .. Do 1'0'l .ant to aU. ~er the tAble durin, 

th11 cli.IN.IIion? 

Q. I'• willlnc t.o. Wr. S.c::ntary, doee U\at. 

.!oUow up~. &.at.terwort.b'a conterenoe with 

)'OU ,. .. tel"CCq? .. Well, J(r , aat.terwort.h, llho Nll been Uaigned 

by U. St.atA Dl'pl.rt.nt to look a.tter the 

troeuury 'a 1nter .. t e in Enalf,nd, jullt t t. 

..,. wi.)' that au-. Jl, l.!erlll Cochran or tM 

.f.::\er1.01Ul !IIW&e.,. in }'aria l ook• aftel' OW' 

intereat.l, hU ccne hero once or Wict a 

,a.r 1n order to report and. &lAo to tab 

back U.. l.at.elt. !'rMhl'J' T1ewpo1nt. on 

tu.nciU •tt.el"tt. .. When do )'OU «.q:>Kt to Me S1r Frec1or1ck1 

)(r, Sec.ret.a.eyf .. 1fell1 he £Ot. hort11 I bGlieva, l.londay • .. Kr. Secretary, there hu been. lot or 

apecul&Uon in U. Brit.iAh t1nanci&l papen 

tmt there t»¥ be a 1~ or the prioe 

or cold; the7 NJ thllt. tlleir etabllisat.1on 
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fund iA _, t1ll.e4 liP wit."- cold t.t.r law 

to enlal"p it and tho burdtn hao been 

incl"''48ad on both tl• unit.ed State• and 

Ol'Mt Br1.t.l.in. 

A. It•• too n1ce todD;rJ .tv apoU itf .. so.ebo(\y ~ :JOU on that .r debt 

quoat.io~.rou wore soin6 to NY •no•, 

worcn •t. yvu? .. lloboi\Y~dMo .. Do 70\1 t hink you are coin& to di.aeuaa Wll' ... .... .. I doubt it • .. You Hid, l!r. Sccrot.ary, that 101:10 other 

ottic1Al.ll air)lt bo oo.ina; &eyt.h1.na 1n ..... .. lb, but it O:eoi:IS to nt a TCr'1 pr-actical. -.y 

of axel~ views at tin't hand. .. You have notieed probably, L:r . SecrGt.IU71 

t.Mt t.n. f'rt.nc 1B col.lapoina apin tor about 

t.hfJ .t1tth tiDe. I ..-;~ndDr how tb¢ -.)u).d fit 

into tho p1cturo ot t..'w tr1pnrt.ite ~t 

-.!deb 1a dui&ned, aa I un6tnt...nd it, t.o 

Fft'ent violent tluctuat.ions. .. I aloo Gil,}' it ' ll too niCG a ~to spoil it 

w1 t.i. such dl..acuasion, 
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q, ~ hann't. t>.n ._. act.l't'1U011 reoen~, 

l!r. 5ed"etal7, 1n ~t.ion with U. o~ 

t.lon of U. qr-m. or &:Q' aat.i'fity of &fV' 

A· Oh, it •o cont.ino\1.1 opornUon-it.' a operaUns 

all tho ti::le. 

q, Dooo that ,.,_n ,ou1.,. COM t.o t.hll aid o! thl 

l1't.nC .,.Un7 

A. lb, I .,.n t.hll triparUt.. ~nt -.orlall 

n'f!l"J M¥· 

Q. Ono qucotion I ....rn.od to u:~ )'OU, ~. Sccret.Ar7-

report.l:l hoP Tolcyv that the Drit.lBh are retwl~ 

t.o accept Ja~nooe ot.Cirllne: notu for red1acoWlt 

paper, 4nd U187 are aoCW~in6 t.he Bri tiah o! 

putting tho .:tnq lqU(Wite on u-, and. J:U 

quoet1on iJI , r.oll.l • do liklrod.ee or are • 

eont.a.plat.inG JoinlnG the Brlt.iah?" 1n new 

o! the comvr54t1on:J w:l.t.h Uw Bl"it.iah? 

.t.. I mn•t -.nt t.o cot into aey o! t.hoao quoat1orw~ . 

Q, l!r. SCcret.A:y, ,ou Mntioned Treaaury o!ficiaJ.t; 

'lltlUl d ;~~~.ko rot urn v1a1to; ooul.d you ea;, who nnd _, 
-' • Sure. Horbort. Jd~t 11111.nt to co o....,r nru:t N:Der . 

Uo . O.at.on1 I accept thl irrrU.ation, 

Q. Acoopt 1t. now! 

A. liD 1d ban t.o tab aoae ot the Dhl!~i)Cr non 

108 
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w1t.h hi-. to ... that b. 11 propGrl,y HPAMnted• 

Q. V. acbept. t.be imitat.ion, 

1tr, Socret:uy, could you ci,.. ua an ide& ot 

11ben U. CNa41an an4 AMriOUI reciFOc&l 

tax t.roat.;r wUl go into e.tfoot.? 

A, , I don' t know, but 1-:r o OUt.on 1l'1ll bo glad to 

!'1n:1 out !or you. 

Q. I undarrl.ood the recuJ,at.iona wure road;y !or 

,.our iMpoc:tion, 

J. , S1nco I've ~:1 b4ck 'crreryUd~ baa been 

cleared fl't'tlr7 ~ and there • • not.hi.ni 

pcncH.nc that I lcn:>'W or, u tr. OMton w1ll. 

dD a llt.U. detoctive wrk DQ'be he could. 

find. it. 

Don't they ta'l"'t to be U8U04 1n an R:tecut1w 

crder t.,' the Preaidont? 

A. I reall;r dtln 1t kno-I•• rot et.rlll.1nQ:, I 

dDn•t kn:nr, 

tho noxt !fJ'fl aont.M? 

A. I don•t know1 but it 3\Uit aeau a &DOd id&a 

and I •a dolit;htod Uv:lt t.tlil eentllllllU\ a 

ocw:dn,g1 and u I aq1 it•a pert«;tJ.y 

po:J.siblo U.t aa:.bo4( ~t return the 

...Uit. 
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-.tt.b b1a to aeo U..t. t:.•a proporJ.:r NJ)Noo.nt.do 

Q, r.e aob.pt tho imitt.tJ.on. 

~ • SocroWy, COIIJ.d you c1 w ue an i dea o! 

11hon U. C&radl&n and. J..aric-n l'K1proe&l 

t.u: t.re..ty w1ll co J.nt.o e.ttect1' 

J. , I don't knoY, but 1:1' , OUton w1ll bo &].Ad t.o 

!'ind out tor )'OU, 

Q. I underotoo4 the re(t\llat1oN 1!1lro r cmd;y tor 

your 1rillpeetlon. 

A. S1nco I •n been bAck 
0

0"'el"fthi"G hu '-on 

elaan4'"'"" ~and tllf:n •• l.:lt.hini 

pe:rUU.Zl(!; that I know o!, U J.:r . On.lt.on 1dll 

do a little dotoetiw 110rk ~ he eOYl.d 

find it. 

crde:r tey' the Preeidont 1 

A. I l'Mll7 don1t ~I•a not •t.r~J.l.inc , I 

J., I don•t k:n::rw, but it. ju..!Jt ._. a &'004 ldla 

and I •a delit)rt.ed, UWlt. t.tU p~l'lt.Ua:Ln U 

po3aibl.e thnt oocobod;y MiGht roturn the 

Yilito 

109 
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Q. You aa14 b. -. oca1Jle: oft JWl' 1m'itat.ion7 

A· Tea , ha a. 

Q. To so back to tt.t t.r1partit.e lt.p'Maent which 

)'QU u.id -. operat.1na ~, I .a wndllrin& 

1! there had boon aey W'll.lhol\l. or ext.raord1.nary 

oi)Ore.tiona la~ in connection '111. th tho 

pro~nt a1t.uat.1on. 

Ao I ibn' !. -.nt t.o ~nt. 
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UPCII:T r:1! ~ YCRlllmW.I•S 
PUSS CUJDllliC:Z, SII:P1'IMal. 20, 193'71 

Q, HoUU.nc abou.t !1:' Fndartelr: here, Mr. 

S.creW-17 {1nc!J.oat1nc pre11 NlMM) • 

....... 
Q. I• thi• what Herbert. (Ont.osl) ~ht tnt I 

aaw it ta~O'III'I out.ide then. ..u, that 

-.lee• hi.- (atr. 1kncbll ) dd.ef c:OW'I.Hl o! U. 

Internal P~ Bllret.ll at t.hl ._ u.. . 

.&.. That'• rtpt., ard M7 I point out the tact that. 

1t.11 I Cb1..1 S.rrlee -.pl.O)"'' o! 23 }Carl' at.&nd-

A.. It b but I •• atraid :you llight. .Ut u.. 

Q. rrc. fiLl~ I How did be a:•t b7 Far b7f 

._t.'• the catt.er wiU! Wr. Farl ey? X. M 

1oa1nc: tu. arlpt 

A. llr. HUnt..1ncton c.J.m11 Wo baa been hl.ndl.1nc 

CU.t.cc. arrl h prc.ot.ed t.c aasiat.ant. p neral 

coun~el. 

C:· Balt.iaore 11 doin& q ey ""'11 here. 111, it•a 

oaUnc I UUJA lat. W t i t • a doillg Te%7 lnllJ., 

Do you. have &riJ' c:~t, Ur. S.eret.ar,o-, on Ute 

at&t..nent. Jlr, Shatroth P,'f'l out att.er 701U' ~II 

111 
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A. '-· tt. «<l,J othlr t.bi.ng, and then t •a at 

1f1f1Z cH.IIpoe&l1 pntJ.-, • Mnn1 t. aot tM 

1'1-.J. ~· J'l'\ !or CNl' 94cnU..• W..U., but 

011 accOW'It. ol there beifli -.ore bida tn;a what 

they oall. the 'OOW\t.r)-' than uau&l-b.lt. up t.o 

clat. ... ,.. aot. 128 aU1.1on bld at . 452 (t.hia 

11 tar Hew York) •• cc.partld. laat. .. u wl..tb .sa. 
-.wn ft Mar hon the ' countrr' 1 t aboW.d be 

n.nl-r. 

Q. IUl ,.. aat t.ho.a ~1 

A. 11lb;r wu jut in t.n and ea1d he'd Mn it in 

anoth.r thlrt)" ldnutAUi o {t. .ana .. &re pt.)'il\8 

lua t.hl.n one-Mlt o! OM per eM!. o.pinat l ae t. 

week we ~1d O"ter one-hll.! ol ono porcent. t.a t. 

week w p&14 .sa, not quite .6 per eent., and th:la 

"" 1 t.• 1 con~~W.Nli}J' 1- r. The announo-.ent. 

111ll &tw YtN U. t:lnal. ftcure• i n halt an bour . 

7or thaN non-1'r'Mtw7 people I -.nt.ed to p.at. U 

in tt. laniuace ot tM la,..n. 

Q. n».t•a • · (tr.d .:.eary) 

Mr. Secret.al'7, trca 'llh&t. 70U tell ua I IIIWM 

t.Mt you are aun pleased at the 'fl-NIINJ'7' • 

&bill t,' t.o ge t IICWIQ" at. l0111u ra tea • 

.l. WOuldn't JOU be? 

Q, I Ju.•t -.nt.d. to pt. you. on record. 

112 
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.&.. 1 1• ft1'7 pl.euecl. 

Q. 1JoQld t.b&t. 1AIU.cat.e U. aco.u o! tN ...,. 

-7 FO&J'Mf 

J.. I don't. know MJ bet.t.er -.:r ol _..8U.r1.ne toM 

Q, llo. 'lfbat. eac 7W tell u abou.t. - f 

A. I clon•t. 1MM to U.op )'OU on you.r Sir P'l'ederick, 

I jut Md t.hela two Ud.~two appoinblen'-, 
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on thl recc.Mn1aU.on ot Fnd Easary, ard 1nt.erut. 

Q. I wu -~ operdJla Ula -.y tor a l!U~Iion ot 

Sir Predar1ek11 T.llit. 

J.. I tb1nk I add the other ~. and I NUal"&t.e now, 

that. M 1l1ll be 1n here a number o! U..a to Ma 

• , and I doubt ..-a17 .aeh 1.t ~ rill be &rQ' 

fo~ ann~nt. dur1.ni hia rlllt or wbln M 

l eana. 

Q. II it libl;r thU 7011. 1l1ll clbcuaa tha uteM1on 

or U\e Lorv:lon aUver •cr.e::.nt 1 

A. I'll Ollt.-cfou.bt.l\ia. 
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Q. lllU, :rw dabW it. at the l.ut cont~. 

A. I Clllt.-d.Oidlt. tw1 at t.b:l.a - · 

Q. T011 at..1114ov.bt.1t.. 

1.. I at.Ul doubt t.Mt we will amounca what tbt di ... 

cu .. iona will be aa they 'ldll be on a parelyintonMl 

blaia. 

~. But WI are W.l.Jd.nc about aU nr, llr. Sacnt&ry. 

A. l'• t.allc1nc: about liMt 1 111 .. ,. to Sir Fredari<..k 

ill th11 J'OOL 

<:. 'Olat •&no~ JOU. don ' t con~t. t.tat &rQ' concreto. 

acU oo w1ll dn'llop ou.t ot theM conter~nceat 

A. I thank :rwl 

Q. Blt it M:f a,. \.he 'Daria !or ~ concr.t.. clawlop-

annou:n~t. durinc hh ri.ait or .tlen be b&nl. 

Q. liMn b bl loirlc to l•,..t 

A. I don't know, I i.Mpne that lw will ~t l.1.bl1 

be blr1 ....,.1'7 clay tor a week, aa tu u I know. 

Q, That aounda pret.ty .u.portant. It IIOUnda like a 

l ol'll: t.iae it tu:aa to cat aoqu&inted. It took a 

l q u.. to be 1ntroc!u.eed to h.1a todA,-. ""· 
Seeret.ey, will lMH 1'111W be cont1ned to o&l.l.1nc 

upon )'OU. or- wUl bo eoniiUl.t witl:l ot.hen in tbt 

'!'Nl8W7 De~"-lt.J 
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Q, 014 JOU ~ ~ ot.hen pr ... ~'lt tod.lijr on ywr 

otatn 

lcnow wl•thlr the nne Mniee carr14M1 1t. or not. 

Q, (U. P.) l1a, • o&rr1M all the -•· 

A. 'that. did :rou N.Tf 

115 

Q, (tJ, P, ) W. Mnt.10Md the M-. o! Jtr, Bot.tel'WOr\.t\1 

of L!r. 'l'IQ'l.or, ot Mr. lllll.et, ot Mr. tr.nU... Ia 

u.t. a '"1'7 ii:oocl piece ot repo~f 

Ao ~ttyiooclo 

Q. lfe are wUl.1nt to ~,., you. supJ:ll7 tot. &dd.1t1onal. 

det-111.1 , You Nid at. the l&at preeo contereneo, 

ltr. Secretary, tNt yw wouid diacu.~• tht operw.t.10M 

ot U. C"Url"8J'IC7 a.c:re-nt. betr.een the throe JIC'W'Ir • . 

Mcretary ot tN Brlt.iah ~. coaea here on rq 

l!Tri.t.aUon and natur&l..lJ" "" ' "' not ioina to lit 

around and t&1lc about tho wuu.r. life boU! hl:n 

rcJponaibl. pol1t.ion11 and wo w1ll uae t.h.e opport.unlt.y 

to t.aJ.k abw.t. -.a tual proble:u. 

Q, r. U. tl'anc a 1a1tual. proble, Ja, Secret.aryf 

A. U :rou don 't. -.1.001 Bob ( lln t.ner), l'• not c olnc to 
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Q. lb-. Sec:NtuJ, 7'1'1 .Ud the ot.blr ~ that 

Udl ~ proba~ be .!ollow.:l 'oJ - IUd.l.ar 

'ri.tt. (W\ (NJ' ~na: to_,., 
A, Mo. 

Q, Are tbere &n7 wbjeot.. t.lv.t you oan det1n1tel;:r 

ella1nt.t41 neh 11 -.r debta? 

A. 'llhll.t1e that &:Me the7 pl.a,J? •Subject.?"· And 

then JOU'N c•t.t•lnc bot and you.'N c•tUI~G ~ld. 

What.' I that call.«l? 

Q, "'lho•• c;ot U. bu.t.tonT" 

A. lb, "lU.ner&l, Vea;etable or .Lnilrel.. • 1Je are not 
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Q, A• a lt&t1ot1c1 l.l.r. Seoret.ar;, do you or J.lr, Gao ton 

Jmow Whet.."'ler t:r. 'lenchel 1a a nat1'"' ot Balt.i.lllore? 

}.lr. llMtom I belieTe he 11. I can ..,.rl..ty t..'lllt for you, but 

I UUnk he 11. 

11. u . Jr., Call 11p the Bll.t~ SUn otfice. 

Q. Ie be tMiT appo1ntee1' 

tell )'OU that. 

Q, Wh&t t.1I!IO 1a t.M eontereneil t.oaorrow, Ur. S.crt~t.e.ry1 

witli Slr Froderickt 

A. He ' ll drop in in the -omifll• 

~. Earl7 .ornlf'lC or late *'m1nG, llr. Secretarrf 

A. K1ddle ot tJw .omizla;. 
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Q. ~ 1f!NZ coaf.r.aM lll.~ Sir ~ck, 

-.bat.'• U. t'Nuw7 •t.Ut.ae oo ~ tale 

London ellnr ccnte.-.noe--in taTOr ot renrdnc tM 

..,..._. .. , 
A.. I think I Mid tM other de.y ant..,. podt.1on ha•n' t. 

cnanc ....... .,. got. three llld one-halt .ontho to 411-

CUII U,, lack~ tift ~~ and I jult ha..n' t Jwl. 

U.O t.o haw an opinion. 

"'· i!r. S.eretat7, WOilld it. bl necenaq toT WI t.o re"'" 

the -cr-t wl.tb tbl oUwr n&Uana to cal"l7' onf 

A. Well, ,.. oan car17 on under the SllTir fllrchNe 

l et which hU notN.nc to d.o with the lDndon aere_,t, 

Q, 11• t.alJdna about the Lorz:lon a{:ree~t. 

A. Pardon M \ He aalced M I perlect.ly good queltiort-

1' • t.Qinl: to 11n a a:ood ann.r. 

Q. 'leU, u.n, on tbl ~tion ot thl SU w r Pllrchu4l 

Proeluat.ton do 1Gil cont.nplat.e t..._ eon~ ot 

""'" 
A. Abo I hue U\rM IIOilt.N and ten ~ to think 

th..'\t onr. 

Q, Si nce the1 both expire on t.he oue day? 

A. True. 

Q, 'the Adn:1n1etnt.ion hae Jl0"1'11' to part1d pat4 i n 11n 

ut.ennon ot the elln r aar-aent 1! ~ eo 

a es.r., ha .. n•t t.be7f 



-·-
A. Cll, ~·~ or UlT o\hrlr acn-ttJ w oan lt&rt 

dolncwo. Tov.MD~t.arldolno.o, Jou.oan1t&rt. 

&rQ"U'd.na, u 'ftN. -.Lab to. 

Q. And JW can al•o ut.end that aUnr proota.Uon 

which up1M1 tht ...._ dl.y. 
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A, Cl\1 )'WI, tht Preddent. c.,n, 'D'w law cloe1n1 t ~. 

juet. the proclci&Uon. 

~ Q, .cr. Seoret.aJy, jult. tort.~, &od not tor 

qv.ot.atJ.on, U.' l quito~ otrti.CII;UI U..t the London Sllnr 

~nt.-t.'l&t. h, our J:Arliel paUon Ln 1~ 

the 31lnr 1'\lrchaM ~tion wUl - • 

A. 'llhJ" don• t. tov. learn )'OUr •tutr betore YfN. e- 1n 

"'"' 
Q, Thia 18 &l.l ,.,.., and the SUYer Pureh.ue l'rocla!Mt.ion 

are 1nt..rr.lat.ed and - ot.n pret ty -.ll. o•--. troa 

thl.t. U.re will han to b. e«:~o~ dl8cu111on botwon 

Concn .. lcnal. l.Mdtlre, et.c., and tbe :ut.t.or liWldn•t 

e- up tor cona14er.Uon 1n pn.r diaeu ... 10M at tb11 

tilDe wUb Sir rr.d.rlak Ptdllipil o 

A. .lll 1 can NT to 101.1 aentJ..-n--u.ae it. any •170U 

-.nt. to-t juot. 1\ann' t sot t.en arvuM to lither one. 

~ ~ qu1etlon I bad to cltic:l..cle and rec-nd 

to the Pni11dtlnt. •• ...tlen •• the eut.-ott claw-

at tnt C.nt. or \he -.1.ne11 We rec~ a ev.t.-ott 

d.atAI a t the 111M• and U..t11 the onJ;, decialon ..... 
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laldon ac:r-nt or the M.lwr PIJ.rchaM ~ 

d.thlr in U. ~or wit.h ~elM. 
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W. jut had t.o !Mke U.t or- dac:ie1on---what •• 

the cut.-ott cSat. and ... ~oided, .S.dnip.t, 

Deae_,.r )Ut, at the 11dna1, -a the ou.t-o!t eLite, 

and t.hat. 1a t.he onl.J d.oilion ,..,.,, ~ and I 

bann' t. worked Oft 1 t.. 

Q. !hank T<"ll tblt. u. .. n the qu .. uon. 

A. ~realM? 

Q. CoWd 1011 tell Ul alQ'thinc about tbe t.u: •Wdir. 
&. S.cret.arrT Ho. tar tbet have adY;Lne«l and 1t 

&nJthi•\8 w1ll be p:r-.aented t.o the Joint c-lt.t.a 

on C. pi tol Hill 1 

J.. 11o1 all I can Ia,' 1 1 t.hat the t.a:.or: atud.laa are up 

to ac~wo:tuU ... to U.. and an loin&: alone: qey 

.. u and 1.t the CC.Utt.eae on the HUl w1J.l be 

rNdT 1D lt~r .. w1.ll be rea.c!J . I MM, 1t 

the7 ..ul. N ~ t.o r.cein it, ... w1ll be r-.d;y. 

• '" at.olut.e]J on U.. and cet.t.in& on nry .. u. 

Q, How daea tbl W11:111t.r1buted protit.ll t.ax look now? 

A. I'• aorry. 

Q, llr. S.ol'Ota.ry, 11 there MJ1h1n8 ;you oan add t.o the 

atoriaa pr1nt..s thll aorning about Orn .. beJ.na: 

appointed to jack up Intemal. !llrvmua a 11t.tJAf 
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A. llo1 ll'.tONrlo"7'1hicblu.c.cbt .. a..,.., 
lood l\ot7o 1 ~ DOih1nc to add. ... U.N 

_,.. tMn OM 11ot7T 

Mr. Outoru T .. , tM u, ~'b1.bant, ard 'rl••· 
H. 11. Jr. I tM etory 1 t'Md •• aoeurate and I haft not~U.nc 
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to .&f, U a •tt.er ot tact, I ~tecl &ll'b.rt 

M t.hl lt.Grillo 

Mr. Gutol'u Ancl I -.1.d. 1t lMked. out and tbt Seeret..JT -.i.d1 

•u tbat'• t.M -.;r t.t.,.leak out, d.on't c1w out 

1.n7 110re rel .... ,, .1\lllt. let tm. 1-.ll:'.• 
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Stcret.nry llort;enth&u lmllouncod toillt.¥ that the Pntldont had appointed 

.JoM J'blll1p . IIIC!lel tc btl .l11l1tut O.ner al Coy.n1el foT t.'l.t !w'oau Of Internal 

RIYenue, euceeed.int: )(orrhGn Sha!roth, r el1cned, 

Mr . 'le nchel hat been conUnuoualJ' in t he GoYerl'lllcnt eU'YiCI ae a ~ 

elaultlP. ch'tl urrlu t.:rolo,M for 23 TOIU'I . .t f t or hh p-n4uo.tten h'n 

the Unh•euit.J' of Mar:rland ln 1908, he FacUctiC!. lu tn Balthson until 1914. 

In that 70u he entered the D.pNtaent or J.«rle\:lture a. an attorne;r b7 

apJ:Cln~ent. un4or the 111rlt aye\ 1111 and r o .. to tho podUcn or .t.ehtant 

SoHcttor and Spoelal .ltt~rnq of the Secret:~orJ' of Aqleultur e . Oft :rebrut\1'1 

l of thh year ho •ae ap~lDted an A.nhtant Gonornl Couneol ln tb.o Tl'IAIIU7 

D.pLrtlt<!llt. . In t hh podtlcn he h:Pot been ln eharp of l of:'\l wcrk ln tbo 

beau of Cuetc.e, l'recw-uont D1Yhlon, Cctut OWU"d, :au-e.:w of Nvcotlct, 

J.lcohd tu Unit o.nd Public Health Sonl,ca. In ad4.1Ucn, ho h.tu been hnnd.ltnc 

parttcula.r refer ence te llPJ."'Cprl~ti(nl and prebl•• elth the Oonorlll A.oeeunttnc 

Office. 

the Lo~ D!Yhlon h.a.ndllllb epecl.a.l problc!111 in eon.'IGctlcn 11'1t h Cu•k••· hAl 

boon proaoto4 t.o tho pclltten cr J.nht.a.nt Oonor al Coun1ol In eha.r~ fit tho 

nptnlen Soctl(n Md all l ol""ll B:Lttou 1U'h1n.<t In the Blire.a.u of Cu1t.M11. 

Mr. Ca,!rn1 , .a. 113th1 r;! !eltlliOTI and a n'"<h:.Me tf th1 ll'niYer11t7 I 

of M.V7laml I.e.e Scheel , 19;.:5, h3s be1n In prn.cUce t~l "M'lliber c ( the 
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kl.U.c;re ln• fin~ c.r Piper , Oar..,. M4 ll"\.ll elnce 19::!6. Re ent or l4 t.hl 

Tre'\•ur.r u.rvlce a• n epecltt.l 1~tcrne:r on U~t etnf'f or the O.n11ral CoUDtel 

on hpt GIIber 2!1, 19:54. He hA• been a •o-ber of the ru.cultr or t.he Uhlvon1t7 

of W.~:rlMd 1.'\w Se)lool. M:i h \.'II nu\~r o f • L.'\w mJU! thot Soci al Sol enoee," 

11'1'u Ln•• or l(nr.fl.•t.nd, Anntt.'l.tod, • NU1 ot.'lor borkl nnd l ot;al art1cl11 . 

I 

I 



RIJI(II;f Ol SICRl'URI )I'JBIJD'DW7' S 
PUSS oort7111NC11 SP'lDIBIIl 2), 19)? 

H. • · Jr. • W rJ.&:ht., c-nu-. 

Q. Mr. S.cretuy, I 'II'Onder 1t 1l1ll eTU receh'ed an 

opinion tl'oca the A.t.t.ome:y General en t.hl 

lagallt;r ot the Ch1ne11 acHnent.J "" aak«<. JOU 

about that. aboa.t. two .onthl •&a· 
~· I ban M?er '"" M.Y· .. •u, do )"''U bow ot an~ 1n the ~t 

'llho ha .......... OliphMU 

A. I don •t. know U.t " aak41d tor CDeJ I don't.-

1fbT- lhoW4o .. Well, I thou&ht. t.hat JOU told us at U. pr aaa 

it • 
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.1. I tJ'Ilnk, 1t 7W 4on ' t .tnd rq •71na ao, I think 

you. ar. a Ut.U. td.t eontueed. So!lltbodJ •T h&" 

ae.bd b.l.t M!- I lAfi the questica -. 1t t.hl 

· Pre.want. irm:Jk41d the Neu.trallQ' Act, .,_t. .ttact 

1IIOUld it han, and I "17 O&N!'W.l7 tried to aTOi.d 

• toreoaat of 'llhother t.."oe Prea1dent wwld or wouldn't. 

;row- OlWI in!ornotion, not tor quotes, pl.aM. I 

I 

I 

1 

think Uwt. t.ht.t. ,.. t.he dtuation. u l'• wronc, ; t 
- ot 70U •n correct •· 
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In o&M t.tw lw\.NJJ.V Act 1bould. be lm'Obd, 

wwld tot. ~t. co out (d lOS"~? 
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want to be pu.t. in a ~itlon of to~oast.11'1(1 'llheUwr 

U. Nlu.t.r&Ut.y .lot wU1 or will not bl irrroked 

and 1.t it 11, 'llh&t et!ect 1t. 1IIWld or wtW.d not 

han on t.he f'reuur7· I ~ been qry OII.J'ti\11 

t.o N.h&in !roc. MTinc 'llhl.t IU.&bt. hl.ppen 1t •o and 

quot.ecl. 

Q. 1lr. S.Crot.ary1 Mn JW. d.cidld w1wU!er to QOntinu• 

to toll d11count. bllll or lhi.tt to another for. ot 

nerl Monday .. 'ld.ll ottn ~ the Jli.ne-QontM, 

~. Another l'Ut;,y .UUonf 

.1. A.noU.r t1t't711illlon. 

Q. HaTe )"'U 1*111 M7 decialoa u to the bei1Minc ot 

A. llo1 I 1n asked the Open Uarket ec-J.t.tee to -t 

w1th r~e noxt 'll'.ant0<1a7 am we wUl. dYcuu lt thon. 

Q, Ia t hat the l\lll ccad.ttee1 

A. TM:r•n aot 1o IIWI¥ ta.nq U.tlea-lt•a the 

E:aoeu.t.1Ye C.Utt.M ot u. oren l.ll.tbt c-lt.t.M . 

'i 
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.. lou .an JOil'll d11cu.1 tlbiU.r to 1h1tt rr... 

diiCGIU'It bill.lf .. I'd N)" .. 1i!OUld diK"U .. Ull bill liiiUitlt 1d. Ul 

....... 
Q. I t.hclueht rou eaid the ·~· •rht. 

I 
.. l/ot U. Wll ...nt.t • 

Q. Tbt" im•t. AnT• 

A. Jtot u. Wllllll.rir.et.-oo, I cl14n't. know I _. 

t.alld.nc to a tar..r. I Q. Well, 7WT ~eldon on lllbat to do wUl probabl.J 

follow pret.Q' clo .. l.T alter tmt -t.J.na: next 

-·· .. Not neot~:lllari.l¥ • I 

Q. l':'e can UM ~ t act that ;rou are £011'1(1: t.o han an 
1. 

~ntontbtaeb1l.l.ef .. lloxt. J.lond&y • 'ld.l.l ap1n otter rd.~tM • 

Q. w. _, aq Uw.t now? 
j 

.. lelo 

Q. ~. S.cretary, Wben do you. think the l"'I'TiMd 

t..Jdgot w1ll bl announMCI.-with the Preeident •""'7 

youarethe- . .. J.ct1fll~t.f 

Q. PNe14ent. .. No, 1® ar. Jold..n( • 

Q. 9u t ,.,.. an u. top o!'ttcJ.al ot tM !'111ld. 
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1. Well., I th1dc tbl ann~r b wry n.;pl11 tbl.t 

' ~ the Nt.w'n ot t.l1ll Pnaldent. tbl" won't 

D!Niot.or ot t.M Bud(at. 

Q, 'lhtn doe• M "tw-a' 
A. I~ hii1U be,_,. f or a -.nth. 1M o.rt&i~ 

need...:t md ...meet hil noat.1oo. So 1 14 M7 M 

wouldn' t be back Wltll U. td.ddltl o! Q::tobl;r. 
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Q. Jlt' , S.Crt~t&r71 )'Oil ~r Wt ,..,.,. liMn the 

rn1..McS bud&•t. ca:. ~t 1t. wu il.u«t bert~ at t.n. 

froaii.IJ'y and wa 1ort ot hope it c&n be done apin 

lb', Outoonr I th1nk 1111 01.n mo.lce tha - ~t; I ' ll 

tallc t.o Dl.nlv 'llben ne ecmea t.ck. 

Q. llr. Secretary, doe• tho Prea~t•a order t.o at.op 

cMSt.r.lct.1on under PU. a.rtact the cM.!1c1t.--1t. 

doean•t, doea it1 

l. I'• not •hAkinc..,. bM4 tor t hat rouon. I dan1 t 

Q, he )"'Ol atlll conclucUna Jour confua~a with tht 

Br1t.1ahf 

J., Tea . 

Q, "nwy will eont.i~ thla -kt 

A. Yaa, I t.hink 1obeo7 wUl. 

Q, C«\ )'Oil t.ell u ~ about it. ,.t, ){r, Secrt~t&Q'f 

!. No. 1bl onl.7 t.h1nc 1a U..t Jlr, Jlll.&1ll, U. Unde-r 

5ecret.u7, 11 ..nne th1a 1IINk am M'll ,.t back 

i 
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S..turoS-.7, tnd. wbttt be pte back, be1U join t.bt 

contereno .. and 41ecu.~l t.t. tax lMturel r•PJ'Cllnl 

olloMo 

Q, I• that in l ine with our pollcy or harlna; r~oiprooal. 

alien t.u aare-nte7 

.... 'Diet.' • t.M t.ctet. . 

Q, .lre tMre Ml:f av.cb au-nt.• w1t.b OrMt. Brlt&ift 

_, 
A.. I d(m' t th1nk ~·u ban to chlock. 

Jtr, Ohton• I dan1 t. t.h11lk t.bere'• 1fZ1¥ reciprocal aar-nt. 

Q, Double W.:~&t.lon, Kr. Secnt.&f7? 

A. l:o, it.' l a quut.ion ot ali~ hol.d1n.c il'lftltatl\tclo 

Uter all, " ' " bHn lllftki:nc tll11 •t.udJ' 1n reprd 

to the t4xlnc ot ll.1en11 hol.d1l!c 1nwetneat• 1n the 

United St.at.ee and UU.. cc:adttee hae bNn 11tt.J.ne; 

on thlt. tor - tt.l. 

Q. 'ltd.ch~tt ... , 

A. lt' l t.be c.::dt.t.H cc.pos~ ot lfr, Eeel.eo, Mr. X..n:l:h 

and JQ"Nlto 

Q. 

A. 

1hel"e 1tn' t. &OJ' Ur, Land.la t.rJ3 IIOl'lo 

I know that.. 

Q. JAybe 1 t. nu. ))I; DouGJa•. 

J. , Cor-rectJ ..U, then, I 1ll. a1w their t.itles-tbe ChiJ.r­

m:~.o o! t.he szc, and tM O:liL1r::mn ot u. r.deral 

n.••nw Board and tbe S.cret.c-y ot the TroDMU7o 

How•• that, Bob1 

I 
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Q, f1M, 1 ldt d14n 1 t. -..nt. TOU to ~ X..f!ie , 11 

thtln a pou1b1.Uty an q~t. -..r M r .. ohed 

J., No, but JOU people Mw b .. n nry pat.1ent. with • 

thle .U: and 1 j'ut. thought. I'd Mlp <Nt I litU.. 

bU.. 

Q, 01.'" llll a t• cl'\IIIM he~ and t.here1 
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A. ~t11 the ld.• . Tht tact that J.lr. ~11 11 1A the 

~··_or -m.nc bie f'NdlJ' down be~theMN 

M'd b&" bMn 1n thiN dieculeiCIIW betoN, but. he 'll 

Q, Ur. SOcret&r)', 1• t.Mre .ny eeU..t.. on the -.aunt 

ot IIIOr.IY itm~~et.ed. here by Britillh lrllbjec~roe 

prettJ 1-t.he"'' a t.ot.a.l ~ u.w..lJ:T uM4. 

Q. E1cbt billiona1 

J, , lou uaed. it; r don ' t. • nt t.o. 

Q, 'lhll.t' e tot&l alien 1rm~etaenta? 

A. Total, 

Q. No !i.guN on. tJw proporUcn o! Br1t.ilh i rrrut.nt .. a? 

A. I don't Jmow, lwpPOH U., hrre broken it cto.n. 

q, WUl t."'ia be a tor-.J. aar-nt or undtlrst&nH.nct 

j,, t.t • c o t.clr: &Jain. U and llhen Ph1111P'I l •Yea 

1 1 t a r 11 I • e«~e.med, there won' t be an;, !or.J. 
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Q. I ..ad WGII.ld i t M a ro..-.1 ~-t ent.NCI 

1nt.o or a tacU IVIderst.and..UicT 

.l . Iou- it,. nnal.l;r d• dd• to ao abMd wt.tll 

•-thin& on t&D1f 

Q, Y••· 
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A.. W. ' d. nMd. lq1alatJ.on. It 1lQIIJ.d bt-~ ot t.bl 

~ on t.ax b "-ll.t.t.i(IQ 11h1dl ... will 110rit out 

llith U!.a ca:nitt.eaa on t.be Hill U Md 1iben the7 

_.t anrJ • n thq 1Im. t. 118 to e<ae llJI there. 

Q, .c:W,d )"'U; -.;,, )lr, S.cNtAf71 tllst. U. hot DODeT 

.probln h&8 cot t.en a llt.tJ.e hotter u a r .. uu ot the 

-...n all owr the worldf 

Q, Could you elaborst4 on jv.l t. wh;r? 

1. No, I don't t.h1nk it hu. J.a a mt.t.er ot tact, U. 

hu bMn ta1r)J' quiet U. laat ~ ot .-at.ha. 

Q, 1 lot o! lt.r1l11«1.10l.df 

A.. 1 .. , but bll Mked the ~eat.1cm and. I .flat ann.red 

U the ~ I talt. on ~ the aituU.lon -.. 

Q. Do you r .. l t.Mt Jllnil,&nd hu been cOOJ*nth• IH\OIJ.Ih 

1n t4kinc ; oldt 

J., I ' d ro.ther not &NI•r that.. U :rou dOfl ' t ldnd, I 

'rl.ah Jll'll wouldn' t quote • one way or tbt other on 
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Q, (h wtatf 

J., c.a 1f'll,t. M uked • u to whether Jncl,anc1 

coopiMt.d, 

Q, It.'• all J1.1ht about hot. .oney beinc quleU 

J. , Yet . 
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Q, )tr, SecNtaey, 11r. V1naan wca••t.ed u. l.llpoi1Uca 

o! lnc::o. tu:ltl on Uloee with 1~• leu than 

$5,000 to ~ 111\hbtl.d. 1:!1 U. epl.,..rl for the 

,.,...,.,., 
J., I'd llb t.o withhold e~t. on h11 111thhol.d1nc 

.uace•t.ion. 
Q, Doean 1 t. l«uW::. 10 cood 1 

.\, You knaor I n~r c-nt. M wgge~at1aru1 anct I 

cwldn't. r .. ilt. the pun. 

Q, lie Mid t.My•d be 1-..dy &nJ' u..e yov. -.re. 
1. 'fell, the:y b&'" a ehaima.n up the-re b7 the n&M ot ....,...,, 
Q. lb-. nn.on 11 cha1n.n ot the eo-tt.t ... on Special 

-·· A. 01' the -.bole cOIIIII.tt.ed 

Q. or the c-itt.e on Spt~c1&1 Taxation. 

J. , 01, J'IIJ but,.. got. our 1m1t.aUon !'rom lb-. 

Dou.ibton. 
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Q, I don't think I Oo U wUl -t. belen-. hleht.on 

pt. here. 

A., W.U, I 1\JJJ. H,J 'llben t.bq are rOII4;;r and Kr, 

Ya¢U 1a rMd;r, t.lt 'll 10 up ..-w1 "P"Hnt. tht 

'l'reaeury and that' • h11 •ole r esponlibilll;yJ I 

-n, U.t'l 1\11 relpont1b111tT, 1olel;r. 
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RII'Cil! at 5ltlll."'Wa LICOJIIIOTIII.U'S 
PP.IS8 Ollll"mmJD, SZPI'Dai:R 2?, 19'37 
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A. Borrowinc ~· I.a•t. -k .,. bor~-ot. U\11 

hour on account ot U. cl1tterenc41 ot u-.e onlJ 

ba,.. the );..., York ~·· • 1ot b1.d8 at. . 45 t~ 

ft1M-410nU. Md Ud.1 1IIHk U.1 ,)92, h will !'Ia.,. 

• Hr;ular rel .... lor rou in about an hcNr. 

1 . 'lh&L' 1 oral.7 ror llell' Tori:. In cOIIIpl.rl.lon, U. wbolA 

COW\t.ey' l.a11t. ~ Ml o44lo 

~. '~hat. WCI Ulf.t l.att. t1SIU .. 1 

1 . TM 'llhole cou.nt.17 lalt -.k -. , (..41, ltn York 

.. 

l. .. t ~ wu . 452 and Sew Yorlt thia -..k 1a , )92, 

~ a~ch1na; Uw nniahl,. point. II UUa a 

IWW low, !.(r, See.nt.uyf 

~. Can 1011. t.ll Ul ai'\)'UI1na about your c:ontenrocea on 

•not -on•)'• on Saw.ntay7 

A. No, then '11111 be no I.JU\OimCkll!lnt. 

Q, i(r, Stcret..ry, there an atoriea publilhed toda;r 
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.t. An anteret...n11n1 bet..Nn 'lltl011. on au 

Q. S.t-n Qrut Brlt.&in and ~ Ur4t.d St&Wio 

J.. lkl, I jul:t .nt. to -:r U.t .. toe~n•t haYI an:r 
announe.ent to n&lce ln "card to Sir Fl'eclutck•e 

rldt.. 

Q, Ani the t.alke C)'qJ:" now, Jolr, Seeret.aeyf 

A. IW'• i0'1J!i &:"'Ond t.he count.f'T .nd jut ha~ a 

n<».t1cn am I ~ tbat be!o%9 be .U. he'll 

drop 1n ~-

A. Yea, he wnnt.. to learn IOMUd!ll: about tho Urd\.ed 

st..t.e•, ac t.•a \.Aleen 1 oar and hll ' • t.om1.nc 

around tM coant.z7. 

~. Not th1nldna; ~t pnnc 111.11 a job, are you, 

ltl'o .!ecretary? 

J , w.n, M ' e cot the abWty. 

Q, wtJ.n clo you think you. 'II'Ul get t.oeether apin7 

can yw KiTe u• an a~t. t.be? 

No. I don•t npect ba t.hi.s 'llhk, Uld, u I 

... ,., be!or. he ..u..-tN.t•• irdennite--he' d. 

clrop in bl!o" be Mile, ju3t t.o N.J 1oodb)'9. 

Q, .1\lltt.oMJ i[~f 

J. , J\llt to My &oodb1'eo 
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_,_ 
Q. alJ', Secr~t..&.ey, 11 t.Mre a~Q'Wns on thllt 

Clenland eituatJ.on--t.holle two sent.l-n out ... ~, 
A.. I dm't Jmoow, 

!lr, OUtont Hothinc Me d.,..lopM. 

H. !l. Jr.t JJoWnc bu ""lOJ*I.. 

~. An¥ eornent on U. ou1t.er ot the Col i..ctor ot 

Intemal Rnllnue a t St. Paull 

1. Hal that bMn &Mounc41C11 

){r, Qut.oru It. _, &nnc!Uneed. that he bad been rftO'Nd. b7 

direction or the Pr .. 1dent.. 

H, ll. Jr. 1 I han no c:-nt, 

Q. Mr. S.cret.aey, t her. ' • a aroat dNJ. ot 1nter.:~t 
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in the preparation• that !d.&ht be -'.e to reoein 

Jlr. llaUw Black llhen be lancl81 and .. wondered 

whetJJer the ~ •• cont.e:.pl.t.U.ne "117 eptcial 

&rT&Ill:-!\t.l to ,.t h1:a t.tu-ou(h. the tut.oa8 ot 

pronde a Coaet Guard. boat to get twl up betorw 

the ntrwepaper boJ• set at h:illl.. 

1 . 1111 Ju.t hi;"' to ret~ 1 0U. t.o Cout. !Nard and 

CU.tau beaade, •• h.r u I know, there hue be.-a 

no 1pec1&1 arranc-nt.e. 

Q, If w.ch a r«JUIOt 11 -.de, ll'tl you wU.lina to 

prodd.e Ida witll a npec1Al boat? 
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- 4-.. I one. att..t~ one o! U. prua contaNncea 

ot u. PrMideot. ant he called U..t 1d.nd ol. • 

question an •it" queat.ion. ,, I U\lnlc that' • a !air queat.i<m. .. I at.Ul N:y, u t4, 11 I know, no epeeaJ. &l"1"&f!C•-

~t.a hn• *n -.de o! an;r ld.nd, and. i t•a beins 

bano:ll.ed 1n a Nl~r rou.tir. .-nner. 

W. eould aa7 he hh not e-m.oated with )"00 

tor &Zl;J' opec1&1 ~eet.f .. 1~ haa not • .. JlT, S.c~t.u)', JW are in cC!l:alnd ot t.M Cot.at 

Ouard.J it couldn't. take any action wi~t. Jour 

aJ"P%'(FV&l, could it? .. Quite ri&ht, I acain r a.-t that not harl~ n~cnved 

a.qy requut lt.' a jtl.lt bd.nc b&ndled in a r-.l\ll&r 

roaUJW -.nner. 

' .. llhat would tbe roat.W t.1' .. 'lell, t.he •1 IZQ' ou-.n ~nerl(>er b treated • .. Would )'011. at.aro b)' in cue he _,.,t«f JOU. t.of .. I .an t.bt •1 &IV other A::.trioan eitisen returnirle - . .. You nean throu.&h cuat.ou? 

A. .,.,...,, J.nd ha 111 be treated h'l t.bl ~Utual 

courteoua I:IAnl»r ot any other dtisen • .. But tt.t -.ou.ld haTII not.h1nc to c1o llitb U. 

Cout Ou&nl? 

A. S.:..bodJ uked - . 
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Q. I U:~ouPt. 7'"' --.nt routl.M w!..t.h r.!ennoe 

to Co&l t C)u&rd, 

1. No, I .-nt. rouU.IMI 1n U. uual ecwot..ou.• -.nr.r 

ot ..U. N\u.rrd.f\8 cit.1una. 

Q. TO!,t .. 1d, Ur. S.oretacy, that. no :-equaata ol any 

ldnd N.d c- rrc. h1... ~ recru••ta trN IJV 

ot.her 1ow-c., nch • • tM ~u- c-i ... lonf 

' · Jlo Nqllelt. ... - rrc. Jua:t1"' Hlack. 

(:, Arl:t ICW"otf 
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A.. I ~ no reque1t. hal e- tor • rro. Ju..U.~ Black. 

~. You N:l not. hi." ~nt.ood rq qu.elti<mJ 1Q' 

qu11t1on •• rr.t.~ lpecit1eJ I uked whet.her YO\l 

r~oei'l'ed a requut. - · 

J., 4nd I ..Ud I have no reque~t. trc;a JUI:Uoe Bl&elc. 

Q. 'lht.t. len•• an ln!lr.nce that • ~e.t -.y han 

J., .U to~ ohll'd.ce Bl&dcf 

.;.. l••· 
l. I ha,.. no NQ~M~It. trc. ~. Doel that. 

.. u,t)'y~! 

Q. Htv. ;you &lQ' ~t on the dMcmaa. in U• N.ta 

I t !lew lorit? Can JOU llol!lpl.1.fy U. I llt\.le b1t.7 

llo, not.hin(;, t.ho.nk 1011• 

Q. I • tbtN an:r hderal. tinanclnc cont.ftlpl.at.ed in 

U.ne&r!'II.Wnf 
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j., '1111, ._t. .. do bert 11 n.ey ~ w -.ke 

an ~t. ot ..,_t" will do in re£ard to the 

•turin& bW.tl, an:! w wc:.~•t.U)re ar:o' ~~t. 

at.U ~· I •M.I&l.lJ Mice 1t. at rq wmUn& 

~'"" eontuenoe on t'talr_,.. 
~. You ~ - U• &co, Jlr, S.e"tary• <NriJII 

~ tu. .,..,ion arrl &T014anoe hNrl.nc•, it ,.. 

broqht out. t.h&t t.l'le 'f'rea~ • • bopttul of 

-coU&Unc q.At.e a ...-.r o1 ~tA npniJ.nc 

the ex~ oL t.x intOftl&tic.~ witb ot.hlr CCIW'I~ 

Pn.noe .. -uon.c~ pa.MJ.cularq. Ia t.her. aeyo-­

Wnc on u.t nowt 

A. Well, t he OfllJ' Wnc h , and Herbert oan i<' kind 

ot eur anc1 pt. it, 111 t..'li• t.rlp or nne•• .~. 
You -.d.&ht ciTI u- t.hat, 

Ser&tor lint:? 

~. Out.mt ID.dm ling ol t.he ~. 

~- Who'• he? 

A. lie' e error at. t.he Intemal. Rewr.,~a and he• 1 Mlc:1lli 

a t.r:l.p t.o Geneft., can :rw p.n u- the ~Set.J.J.. 

- UJ&tf 

Mr. O.,tt.ont I think he' I a dtiept.e t.o U. 'llu" c-J.U•• 1n 

UM~o!NaUm~~. 
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Q. llbat.'• bil U.t.l.e, .rr. Quton1' 

Mr. Gutom o.pu.ty C:O.:S.•ai-r ot Intem&l ~rue, 

Eldon p, nns. 
Q, And. 11 he ;o1n& tl'ftr thtn a.t'ter t.t\11 tearu• 

- u.na, or wblt.n.r 1t 117 II ~ pl.ann1ns to 

l!r. Gast.ca• Not 10 tar 11 I lmow. I W nk t. llidlt broach 

U.t generd Nbject ot tax eooperatJ.on belen 

t.hat .. unc. 

Q, llhltn 11 tht ... ~, do JOU knaw7 

~. Qutau 1 111 t.w to look t.bat up. 

Q, Soon? 

Jtr, Oaa toru lGi o 1111 have to 1 1ic Ja.nc. 

Q, What do41a tax eoor-raUon conaiat of? 

H. )!, Jr, t Go on, !"':bert., 

Mr. Ga.stora It. lUcht ccn~1at ot a ar-at ll&fO' Wna•J 1t. 111.gbt 

cOMi..lt ~ ot an uche.nge ot 1ntomaUcn; 1t 

.S.(tht con1'11t •relJ or d.heu.alion. ot tax bca­

l.at1on, ta.x •t.at.u.tee. 

H. ).', J r . 1 'I'M ~Uon ot b rlcana dolni Wein111 abro&cl. . 

Q, W.ll , that oaMI \Wier cl1&IJ. t&:t.at.1on. 

A.. Dou.bh taxat.ion. 
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Q, You ,._..,.. hopei that. 1-tbinf; C«<CJ'It.e will 0-

!Wa bil t&J.kl C"NJ' tbloN1 

A. W.ll, I lwpe t.b&t ~·ll at. leaat pt.7 for hU 

Oll'h.n at\7 .,.. 

Q, ~ on the Wdc•t ..... uon in MdiUon to 

..,_t 7cu h.aw ~ teld u. abou.t a-.it..illc; the 

PriiJi.dent' • returnf 

A. . lk!. 

r;:. lfr, 001 back' .. 
Q. ue 1!0r'L't be t.ci: w. -u 

/1.. HI -on '\. bt baclc th1.1 l~Wk· 

~. IJ.r, Seor.tary, )"'Ol =et th11 a.rtemoon with ·~ 

~r• ot the A.ccounte: and o.rpoeu.e DirlnM and 

IODD pnu-tl no. t.be lllcl&et &u-eau. 

• • !bat.• a rl«bt.. 

q, • • that cone~mtrc t.be budpt ~? 

A.. 'Jell., it eonoetTia ·~· 

Q, In UM with 7tJ1U' ~ at the 1Wf ... t:ln(lf 

J., In llne with \.alk1 t.hat. I had w:l..t.h t..t. Prelida'lt. 
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before M lett, 'lie are l ooJdne 1n necy direcUon 

t.o '" where we can Avto any _,.- !or th11 .tllolll 

,_re.ncll-.ta.l.Jd.ns t.ot.hoaegentJ..an abo!.lt ..... 
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Q. I • t.bere azq hor 11on\&l -..u.re of econo~V t.hat. •e 

beinc: llr"pd- ten per omt., fi•• J*r cent, or •~ 

and cm.-halt pft'Oint.t 

.a.. No~ - a.-. ~t caine: anr &JJ. u. ~· and 

t.ak1nf: a !'rtllh l oc* at all ·~tan.• t.o-

what P'*'ibl.e econc:alel can etW be .-dol in UU. 

fill~ ,.u, and I bad W• t&l.lc wUh the Pred.d.ent 

t.!o" M l.rt. a t ll;yde Fllrk and on h11 ret.uru 11t!;f 

whll.t.'t'er 1 1ft bHn abl.a to cet t.ocet.hlr tor b1a 

.to' I•U p-eMnt. to hhl. 

Q. Can JW p;n ua .,. op1n10P 1n U. .-n"llhUe •• to 

whl t. .S.aht. be acccaplial'led.! 

Jr., llh&t • are t.l71ns to acccaplhh 1e t.o ... .,. IIOniJ 

th1e,..r. 

I -an i n t.ena ot fi~UN•? 

• • No. 

Q. Do yw ~ you. w1ll aec«:lpll.eh a be.lane$1 ~et .... ,..,., 
A. I •a not goina to N¥ at t.h1.l t:~..a~e. lfe are juat. 

t.ry1nc to do -ryt.hS..oa we e&n to help the peoph 

1n the ~t. and. t.lw treanry, expl.oriJii .-nry 

l~t.oiHbowiUCblaCII'IIIO'WOUlM ... 
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Q. !heno -. a nopart tld.• ~~. Vr. S.CZ..t.aq, 

U.t ,.,. .-~M:rs ot the ~•traUcn had 4.­

ciMd .. nMded t.o F1- the ~ .,,.. to k•p 

w.ll !tr..t. trc. .tal.l.ine:· 
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J. , Well, I don' t know lltlo. 1t 111 but 1! thty art t.al.lc­

tnc th&t ..,._x au••• UwT ha'n!l1 • t. t.&lked "o.nt.lJ' 

to the Pr nld.ent. 

Q. lia'" JOil an:r n ... abc:lv.t. u. pner&l. .arbt ww.u.on 
U.t JW can p.n ~ 't1.ewpo1.nt7 

A. I eoul4 be a Ut.U. faoeUou.t. I cue•• JOU fa~ 

oan cat alone wU.hout..., t4111ng. No, I jut aUct 

to thl bond Miit1t ani 1 think thlt.1 in Yhw of 

'llhat the otn.r llflll,r1clta han dont, the Ovron.ent 

bon:!. llllrkot. bM ~ha~ beaut.U'ul.J.¥ c1ur1ne t.he la1t 

lN.l-..i: ot tJII 'ltlole ld.tuation. 

1;,. Do TOU tb1nk the 8'todt a&rli:et 11 a ~t.er of 

Wsirw11, Mr. SecNt.azyf 

J., I ou•re 1n tM W'J'Olll cS.partaent, U' 70U don' t mn.t. 

I Nfer JOil to t.odq' 1 tdi torial ( th11 11 "l'7 

.uch o!f t.he r ooont) 1n the t:ew lorlc T':lMa WbS.ch I 

1\app.n«<. to rMd on t.hat •ubJeet-a nry n1ee 

o<ltoO"ial. 

Q. ~. s.cr.t.ar"T, han JW !OW'd asv- plaoe1 .tao.re Jtlll 

can.._.,,_..,.,.,, y.U 



-u-
'· 1 \h1.niC- wUl jut WU.t.. We•r. ~ 

I 1a coizlc too wori: m it ft'Or'f 4aJ' t.h11 WMk, 

-t. 'llit.b th••• fl:lnt.l-n -.nd llhl.t.re~ • lind 

we w1l1 Mve it. W\tJ.l thl Preddent 11t. N.ck. 
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~. Mr. Secretarr, ~ you cond.derina; afV ro-flda... 

tlon which inT'Ol:"' the Ml.arl.e:l or Gcro-.~nt 

illllfllOJM• in )'OUr wort? 

Jlo. I Jd.&ht add it. bn•t Gonrn=aent. ~a,o.n 

and 1\. 18n1 l \Mi IU'IIIIPlo,.do 

Q. Yw .an no cut in Hll&tt 

A. I -an ,.. are not lxpl~ that &Yen&l · the u­

pendit.urel en W'lolllllpl.OJ*l are l"'ll.l7 111th1n c.cptota­

tJ.oJIII an1 1' • not l oold..n£ to cut t.ha 11alar1e1 ot 

Goftna.nt -.plo,HI or the u.n.plo)'Wd. 

Q, c.n yO'Il p w u. 1 lltU. cle&rer i4cl& ot ..,_t you. 

ue &oinc to do 10 ,.. c.n cet a nru- - 1 

1 . 'hll, l'YI ~ M1.4 .oN Ulan I wnt.«l to ·~· 

b.lt u }Qnc •• ,._asked tt.t 1 didn't -.nt t.o oak• 

pe(lple unneceallllril.,- worried and tt. t.' e the reaeon 

I .._rw,~ J'OIU' quc1t.ion. 

Q, Dou it l ook hC~petul to you? 

A. There ue poolibil1t.1ello 



r.El'0.11' f:6 !llX:.'l$1'A.'ti )o.'(;(!tltJm;,i,Ut S 
Y.U3:i COil4.LZ~, Sii;;P'rulls::t )0, 19371 

1,1 . JAr . SGCrot.N71 there Ilia.,. boon lOCO ator iea 

1n the pc.por in reo.nt. dll¥a laJirlG t.t~nt. you 

and J.lr, tcclu woro Wldertt.ood t.o !a....or 

h1£llcr ta.:wt nut you , 1! noceaury t.o 

balance t.ho b\ldctlt., and Jj . Ooller , OW" 

Oonvroa_,. Celler, b:IUcd. • at.ll.t.cacnt. 

A.. Tho• or )"OU 'llhD he" attended r:g proaa 

oontarencat are en~ ta.1.l.Ur with 

O.:UO know, I mey add, t.Mt. I don ' t. tiiOJce 

lifO' tt.at.enont.e t.o aey ne'llll))llpor reportera 

cxoopt. at. rq pre111 oon!'arencoa-t.hat. I 

ha"o"'n 1t. aald tuvthli\G t.o ~ alnce r•n 
ret.urnod. about t.axlel o 

~. !Cft JOU eYU «Q">rotHd )'QurHl! at. aU at 

t.lV' preu conteroncc~ 1n tlw pr.at. on taxon 

J., I ckm•t. ~. '.".o.ll, tho J.aat. t.h1nc I 

know o!-tt. &OOI bock to a lot.t.er writ.t.on 

t.o Scnnt.or !Jr.rTlton, u !Ar &II I know, 

'llhleh hnd to cb with lXI inct'O.!IHd t.tu:c:i D.t. 

the lut. 11ea111on of Ool\(7'0" · llow that. .u 

t.h::.t. aaulon Cl.lch Wve11 ~ 11S.th -::::;, ~ 
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to uk • nut. .nat do I II&Y 1n ,q al.Mp7 

Qo I bell..,., l!r. S.oret.ary, )'OU ha"' ~a 

oo..nt U.t. 1t Oo~ll YOtAI IVMte:' 

aroproprU.t1ono thl.n U. .. u.o.tea new t.aJIDI 

would bol neceuary. 

I t.h1nlt )"011 are quo~ \hi Prea1dent.. 

Qo 11• al.O quott..De; 70\lo 

Jlr, CMt.ont The Soeret.ry ua• ~ at.t.Gntlon to the 

at.~ b7 the PrU1Mnt. t.N.t. all hN to 

c» with that. - lolt.t.r-1 .an, tho lAt.tcrr 

and the Preaidellt. ' l lt.l.t.a:lerf .. and the bud£et.o 

1'. ~. Jr , : Du.t. that all a!f~Wd laat. ycu; 1'111 ~~ 

tryina to say that .. rar •• noxt. Con#oatt 

eoea, aa far u what the 'trGu\lr;f ~or 1:11.y 

llllt. ..., in recard to t..axea , I huYCn•t said 

~ and nobod;r anoc.lated ld.th n1 tw.. 

Mid •rv1hlnl· Ia: \.hat a -.p1ne; emuch 

Q, Troll, you do .t.and !or tho - - • 

A. Excuaa -, ~a ninuto . DcMa t.hnt MII'1IW 

,.., 
4; . ;..u, not the TA.Cf lid like it ~. n. 

t.h1..n& I "" trJ1nc: to tot 11trai(;htered. out 

1n IV D1nd Q8 do jO\I oxpeet to effect cno\1&11 

oeonlllliu to Nl.nnca thD bu~t? 

A· That ..un •t row- queauo .......... to JOW' qucat.1on 
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and Celler•a atatecent l'nd wMt I '~ reported 

t.o hnn Mid or ..,Ill\. IICWbod;y thou{;ht. I aaid, 

Uld .o on. 

Q. lOl.l do .t&!l4 !or t.ha prind.ple not Noee8CIJ"1JJ 

ror nut year Wt. for all t.~ that 1! c:on;,-1 

incruao. the approrrl&Uon~~ abon thl bw1c-t 

)"'U favor irlcroaiiCid t.a»..a to IJIOet tboae cM1-

t1oMl o.xpcnd1t.uro1111f 

A. I don' t •nt. t.o talk about - - • 

Q. Tou. aid aa t.o the t"Vt\U'e-f'CXt yfiiiZ. 

J., ~e.U , 1! yvu don ' t Jd.nd1 I don•t ent to pt 

in it tJiia tiD be<:&UM U\at lellde to I CO\IJ)lo 

.,re quoat1ons at t.IU. tiM. I don•t think 

t.h1a 1o the timo to t.alJc about. the ~t 

be;:inr.int: ~ 1 , l9J9. .l!t.er all, a lot. or 

•t.ar hu cot to co OYOl' Uwt ct. be!'ore thAt 

both u t.o e:q~endituree and ~nuea and a 

lot of work hu to be dono :;.t, 

Q. Tho qucation I had in l:d.nd abo conct~l1led 

eoor..s.ea about 11bich :you ' YC Rid a £OOd deal 

in racont -"-· 

True, but ..,_t you &fl'U-n aUed ae about 

"" 1e ho.- do 1 feel cbout tho 19)9 bo.td:ct 

and I •a r.ot. ro&llJ' roa.dJ t..o talk about it. . 

Thnt.'a quite a -.q ott. 'lo' ve cot to do a 

lot. or work. n. Bud.;:.-ct. JJuroa:u. lw.a just bocwt 
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ita ~ and unque1t1onnbl.,y Con,ureaa Ui 

p~ t.o have~~. Dol~Qtton and 

Chnin:w.n of tho Sube<nrd.t.t.eo V:lmlon-.J.l. 

t hat work hu t.o be doNI yut and ai'Qbod;y, 

t.h1nc about it. 11 jullt t&lJd..nc out of turn. 

C:· l:r. Socret.art, )"0\1 ald. at the lut. pruo 

euttJ.nc of Nl.ariee or rel.iot', Could :rou 

t.eJJ. u alone 'llllat llnu N~ oou.ld be 

effected? 

• • 11:1 , that w1ll bo.ft t.o -.it . 

• • lieU? 

thoac oeom.lo•. AJIP].y to •) 8 tieeal ;rear? 

1 . Ioo. 

Q. t11e Prcoidcnt. in h11 DonnDrll.le apeoeh 

1nd1oatod a balanced ~-et in tho •)9 

!'i.lcal.,...z. 

A, niebt• 

IQOl\t. of ooon:.iee a balanced bud[:clt Ulie )"e!U'? 

j. , Co 0'1\11' t.!vt.t. at~Un, wUl you? You i'e:U.O. 

a~.tt haYC had ~ ..,t for bl"eakfut. . All 
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- ' -.. JOQ t.a.lJI»d a~ tM lut pre•• eonterence 

eeoncnlee .rrlnc i n e'ftr'7 direction-

e oonoad.el tar t..'» ))r .. ent I11cal ~ar. .. R1sht • .. The Pnaident d llonneY1lle ea1d he l ooked 

l or a bal&nc.d \Jud.c:et Ntrl liaoal )"'>>U'o .. '!hOM etat.Motnta u.. con8il't.ont., 

Absolut.elJ'. but you don1t ~ to acco.pl.bh 

I blllanced. tJudaet b7 YOW' oemcrd.ad .. I didn ' t .. T• .. But 1ooklnfl to C'\U"t.aU.nt. ot ·~turea 

and eCOI\OIIle1 in ' J9 ao tar aa a b&lanced 

'bud(;et a ,..a.r hencd 

A. You ' re t&l.ldnc about. two cli!!erent yoare. 

Q. That• a rtpt. and )'OU and thl! Preaident. were 

~ about Wo dit!arent )"e&l'l· .. ...,.,. t'bat11 11 fir u I want to co • 

I don't ree&ll~1d 1011 My TOU hopld. for a 

bal.ancad buda:at. th11 !1.eoa.l. ,-.r? 

A. I d.1M't. .. y • .. lou Nid where there ' ll lite there ' a hope . .. 'lhltNI then'• tJ.• there ' s fortune-how•• 

"'"" 
Q. You won't a)'llhet.her )'OU expo~ct. to p t. a 

balanced bud(tot th11 ,..u-7 .. I don't. 10 in .,.ch tor 1h~a• • 
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Q. I w:S..h )'0'11'4 tell u t.houch 'llhllt ' • ~tt. boddte 

Hlllt , t.hat. 11, m, end aalar1ee. rou oan•t 

at.arn the Arc:¥ and Nt.Y)' o 

87 rot~~ I •~•t tlllnt. t.o f'iH 

JOW' hoj)ltl or~ 11H. 

Q. I Cit tZ'OIII 1Jlnr York qw~rio.......tlat ue tlw 

u'fi.ncl 0\ltlined in ;your at.ol'7? 

A. fhat •11 all r ltht. l«rtr Yor k ia in t.hnt. I'rM'.o 

ot 111nd. to~ t.hAt they C4JI wo1l. bel paU.nt • 

.._. L:r. 5ee.retar7, could 7VIl t..ll WI About t.ho 

..t-1na; ,.es~ D1d ~ ,_ch 1 dllciaion't 

A. lb dccl.lion • • ~ched. tro post.ponod it 

w1Ul ne.xt -k. l.e wUl all do a llt tJ.e 

hoa!Jwork on it, 

1,. . l!r. Seeret..a.f7, there ' • • a tory 1n one or U. 

local pcpere a 'ollllon w!..Uac!r-awal ot Br1t11h 

"'"'· 
J , l ' lll 10r17 D1.eli:Bon iln•t ~ todey . I don' t 

l1b t.o cr1t.1ci.Jio ;yvu lellO'IIlll o U ;you lel.l.ad 

an intoreetod NO !lorblrl a.rt.er'llllrds . IE 

C.ell •re here I wwld t.&lk about 1 t , tNt 

,. •• rw:~t here . 

Q • J.:r . SOCr'lltuy, 1.n1 ,uu £Oinc t.o re£\lnd th1e 

I:ID.turJ.nc bill hsue with anothor bUl ilaue? 

l oa . You -.n tile n.tty 111lllon nen aontll? 

i.e otter anot.bnr ~nt.l\11 ' billa. 
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Q, Dld }'V\1 ba'ft m•nce or a bUllon doll.ar w1t.b-

4ra-.l. b7 thl Brit.iahT 

A. X. tlleN ~ct;:r Mr. repreeentirl(; h1a 

oreanluUon? (C.oU D:lckaon11 ) 

Q, lN 1 Eric (i'riodhclia) 11. 

A, I don't 'IC.flt. t.o 8'0 into that atory. Do JOU 'llllnt 

~to• 

l,lo Perhct.l;r all richt with • · I·~•t eYer bore 

-am the etocy .. 111ritt.oa. 

1. I•ci rather not. 

11 a matt..r o! 1n!ol'Dilt1on, 1! it. '• t.ruo ""' 'd 
llh t.o know about 1 t. 

l o lih!lt cio )'OU think, I!Ol'\lut? 

Lr. outona It.•e dll'ficult to say aeyt.hinc abou t the etory 

becauae it a..- to • .o contu.Md. 

t,.. I 1a ptt.il16 the b~J~roaa1on• t.hore•a scaot.h1.nt; 

1n 1\.. 110' not ju.lt de1v 1t or a.rt1.m iU 

A. Let ua ba~ U. •t.oZT. I '~e: in one o! t.hD::e 

very r:IDllow aood8, I whh Coell 1fllnl hue, 

I 1a talld.J'w about ono of your o11n k1r. rw:nr and 

thia 1M on tho recor'd. I CAll t.h1a ono or 

thoiJCI thl.dJ-IucJd.nG 11torio1 . l z:100.n, I don ' t 

know, but CecU wst havo been kind of 

hnrc:frreiN!ed. 

You IM:&n it ta I lollpop? 

149 

1 



.... 
-·- 150 .. One o! JW ~ ul.ad ono ot ttmaa ~ .tat 

lhoN atorioe wre and I a&i4 \J:Qab-sucldn&: I storieo . I juGt. think he ~!row on hie ~-

t 1on rather llbo.J"&lly. Don1t. quot.. one o! )'OW' I 
om1 erowd-I juot t hink he drew on hia own I 1J:iasinat1on rather Ub<lr~·. IDIMill 1 1t. 1a 

pr.t.t.y Krioua at.utt t.o be tl1p about and I i 

don' t ...rn. to t. n111 abovt it. and. I don1t ' 'llmTt. to throw h1a do11n publlcJ;:r, but.-t.hat ' • 

: 1n the ~.-t.ller. 11 not.h1.ng t o it. 

You oaid at a reeont prMI cont'ennce that tho : 
aitlltl.t.1on _. quiet , U that a tory 1a t.No, 

i t oert.a1.n.l¥ liOUld. not be quiet.. 

I 
.. I juat aay I don•t. !:now whor. he eot i t. Attar 

all, overyboey diOoa it onoo in a wbUe. Ho just 

dnnr on ldJ itlacinlt.ion. 

l Is the allnr ait.uatJ.on u.nd'.-n,:ed, Lr. Socrot.a.r,.t .. Yea, 

:.ben are rou C011\i to start. con!ue1'1Cf13 on itt .. \.oil, I don't l:mw, 

l~ve :yuu at.o.rt.ed. ot.uct,yJ.nc 1\. yet, J.:r , SCeret.ary? .. ... .. t..'uch presllW"G? .. Surprtainr)¥ llttJ.o, Clout tho of117 pre:1:rure 

e«:~es rroa you. 
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Q. l.e '" cot t.o hhe plceo• for tho paper . 

D!..d JOU. p t. repUM t.o U. not.oa you a~;r~;t 

to U. other 11;mtort.o' 

A.. I mn•t knD1r that "" ae.nt out arvthins· 

Did you emd out IJ~Iinc, norber t? 

thclt arrect-•k the St.ote DepN"taent 

about that . That w:Nld. be a t.roat;r ~ttor. 

~. l:r. Secret-ary, I ju:.t u~ that that_. 

t.ruo bccaUN I .. told about it on pd. 

authority. 

A· liare in tho 'l"reruuUITf Oo bad; to your aource, 

I •d like to !mow c;yaolt, 

Q. L:r . Secretary, do you hD.vo aey !•lana or b 

tho:1-e ant conaldol,t.ion bo1Jl{; &1-von to a llll;)or 

fi."'al1e1n(:: bo!ore the quArt.erl,y date? 

A. !be aniJ'WIC1' t.o that h detin1tel7 no. 

~o,. Cr. Sec.ret.ary, do )"'U I••• &fO' oc-:.em. to 

e.ake on the erM1~1n£ policies o! the 

Federal ne~~CZ"Ye Boclrd7 

• • J,b , 

Q. lll" . 5oeret.ary1 clid you aay, on tlw.t .njor 

!inancinl;, did yvu Ia,)' do!in1t.ely no? 

A, Yea , I aaid detini~ t~ ~t1on tho 

wq he uko4-be D&id • 1111,10r !'1rancin& before 

a qtlftrtcrly ~t.e-Oocoaber l5t.h--f.nd I oaid 

detinl to}¥ no. 
~Oo-
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RU<R! or szcB'tlR! W<llllliii"!Ht•s 
f'RISS CO!IFDmtel, OC'l'OliiK 7 , 19)'h 

fl, M. Jr. 1 For ~ 1nton~~~.t1oo on ~ ti.nanci.ns, on 

nut~. \he 11-at, and on \he t ollow1rc 

WonMy, U. 18th, .,. will ottu on .. ch ot thOH 

da71 S$0, 000,000 ot 9 ID'It.he ' billA. 

Q. JU.It t.l'll r.pl.ar offerl.ngf 
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A.. JIUit U!e "p)A.r ott.rlnt-$50, 000,000 ot 9 .ont.h1 ' 

bl.llo. 

Q. 

9 .onthe' W will 1t.r t. Hlling a bill Which will 

IM\.uNI on or about l!n.rch l.Sth. 

~. llabl.re~nf 

&. 0'1 or about llarch l.St.h. 

Q, 0'1 t.he - d.bcount b .. ht 

.l. ED.ct.l)< the .a-jwlt what. ,. call a tu dat.e bW. 

~. n.t wUl be t1R7 a1ll1on a lJIHikf 

.l. F1..tty .UUon a -k. 
~. No new .on1yf 

A. .le tar 11 I can foretell at thie t.iM, the T'rea81.U7 

will not aok tor aey new .oney durlre October or 

tl~r. I'll be glad to s:o C'Yt'r that again. 

Shall I do it &i&inf 

I 

I 

: 



...... 

Q. 

-2-

Jot. tflf' • · Kl'. S.Cnt&:r7, hcltr lo- 1l1ll )'OW' 

balano. be 11'1 ~r? 

A. U 7011 don ' t .s.nd, I don ' t -.rat to ao beyond 

"~~hat 11n -.ld. tocky. 

Q: can ;rou t.ll ua-th1• 1mol.T .. ctr .. 1ns down )"'W" 

prwsent balance, doeln't 1t1 

Q. 

can do th:l.1 and 1Ull b&"n a C01fortable t.J.tnce, 

9.1. t not tn. old bUllon doll.ar1 that you t&lhd 

about. be.tont 

!53 

A. No, but a oc:.rJ'ort.able b&l&nce. But, ot courae, 1 

work on a ditrennt bada. I'n sot 1 net wortd.J\8 

bal.Moe and whllt JOU people read 1n t.he p&per 11 

•o-ethinc dit!nent. 

Q, I .ant t.he ~·· lt&t..-nt... 

A, Iel, t •a jult ~ t.o t.hink--.t~at doll the 

Tl"eaN1'7'' 1ta~nt. lhow t.oda.;r? 

Q, a. bU11on1 one blrdred. tweln ll1llion1 two dayl 

aa;o. 

A, Well1 U. will 10 below & b1ll101lo 

!'iJUr~l w a:•t 1n tbt t'reoiiiU"y eta~nU 

A. I Mn what I call ~ own net world.nc balance. 

!'und1 'llh1ch u. t.led up - • 

I 

l 
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Ia ~t U. 'freuw7 ~~~nt bala~ leu 

\be ~,000,000 OT IO o! &:oldf 
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A. I M t.r)'ina to ~ t.rribq &eCI.lNt. and I cl14n 1 t 

wnt t.o Mn ~ pollibla CIJI.miantanclinc• 

Q. Yr. S.crotary, \.hat locka lib dou.bla bookkMp1na­

that. ' a the tirot thoug:ht. tMt comet ao :rou'd bettAr 

upl&1n it. 

A. lfo, U. do .. n 1t M«l a:..,. ~t1on. 'lllere1a no 

dGU.ble ~"I· 111 ordu t.o lMka ~ ~t I 

-.n• tin M1 wy a1al.Nd1.nc; )'OU, na~, we haw 

a net workJ..Di taanca and MJ'bod1 U\at bu fonc-ct 

u. and .-nt.a t.o 100 around, ,.. can explAin it. 

It 701.1 ...ant an explanat.1on, ao up and • • • Bartelt. 

Q, Oaeton can tell .a. 

A, O..ton can teJ.l you, &.It thorc h no 11)'8t.ery. 

leu ct.n ao up &Dd ... Bart.elt 1l yau. want t.o p t. 

an explanaU.~tJ'IItre1a no iV$tery. let u- 10 up 

and ... B&J"Wlt or OUt.o:l can tAll JOUo Wt there' a 

no ~t.eq or·~ u ... ~who' a toll~ 

it '"'l"Y cl01ol7 will know. 

Q. otl, that'• the !\anda u~ up 1n that 'I"reanury atat.e­

ment b&lane., except. that two hllMred. :ld.Ulon. 

U you want a technical explanation you 0&1'1 ao up 

and ... BartAlt. I don't want &fll' t~~;PWirillo U 

~ ..-ntA to ro up and doean• t. ww:ta1'11t.&nd U. 

t.hq can ... ldd;J Bart.l.t. 

I 
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Q. Ioa. ftll ooat.i.ne t.ble pro..._.bl,y tor a COIIpb 

or~ MDUw, b,at it ~·t M done 1ndetia1t.e:Q'. 

Doe• t t..t..., 7011 wUl re~ the eitu.Uon in 

O.~r! 

A. loo ' re &ol.ni t.oo ta1t . -.at ! 's 111.11n1 11 oa the 

llt.h and l8t.h • will cont.t.w. the n1IW4QIIthl 1 

J~C~DUui' b:Ul.e and •t.t.rt. a b1ll. cc.lr~~ .me em or 

aboat. lS&.reh 15th and tbat, as tar N I aan at t.b1l 

U.. foretell, - will not haTe to borl'O'II' M7 actdi­

Uotal new 110ne7 durtrc O:ltober or Nowaber. 

Q. 1hti bUb you will 1uue in antleip1t1on olll&reh 

r.ceipW and 70U w1ll etlll h.aw theM nokl7 

150 aUlloa •Wr1t7 right 01'1 throueh and 'lihUe 

:rou ~ hw. thole for bfo or three a:~ntbl qaiMt 

lfut:h rec.tpt. enntuall.7 u..,. wUl hntt to et.op. 

lou. can't lcHp ri&ht on up to the t.u date. 

... . a.u.. 

Q, llbat I -.nt t.o know b doe• that indicat. that thie 

bW eltuat.ion will probl.bl,y be re~ in o.o-t>er 

When the third or tourt.h quarter !1nanci~ c0111e1 

al.ona? 

A, 01., I don' t -.nt to My that. BIOII.UIMI the next 

q.autJ.on 1• Da«aber linand.nc tu1d I ••rr tanf'Ull7 

Mid. Oct.ober or WcJnaber, 
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Q. Too. will cont.lm.~e thll pre.-b]J' !or a couple 

or thrM .onUw, blt. it cov.ldn't. t. don. 1nde!1Jd.t.e]J. 

Doea that Man TIN wUl ruu.M'ej t.he rit.uaUon in 

O.cabt;r1' 

A. lou'r. aoinc t.oo ta1t.. 11\at "f'" ~ 11 on t.ht 

llth and 18th w w1ll eont.lme t.he nJ.ne...on.t.ha' 

billa. ~ t.M 2Sth • 1li.1.l dieeonUnue \bl ft1n<t-

U.. tor.t.ell, • w1ll not haTe t.o bonow an,. ackl.l­

t10Ml new .,.,,,. durlna October or Ncrtnber. 

Q. 'lhl bUlJI you 11111 i nue i n -.ntlcip1Uon ot llarc:h 

receipt# and rw will a tUl have the1e lfiHtkl7 

$50 111.llion a turl.ty rlaht. on ~and 'llhllll 

JWod1 reeeipt.e n1tntual.l7 t.h"7 wUl ban to at.op. 

lou can't keep rtcht on up to the t&:l: date. 

•· eon. 
Q. llb&t I ~t. t.o know b doea t.hat 1ndicat.e tht.t Uda 

bW lituaUon 'dll probablJ' be NIN.M'0)'-.1 1n ~r 

A. Ch, I don't. -.nt to My that.. BeCI1Use thl nut. 

cru-at.ion 11 Deoeaber tinand.ne; II.Td I nrr cantull.7 
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Q. W.ll1 ~ 70'& can anr.r thb 1n anotbu ...,., 

Doe• W.. cl18pOM ot, tor t.b8 U.. Mine, the •t.t.er 

11h1ch 70U O&id •• under 11tod.7? 

Q, Doe• thie inclicate ~t. )"01.1 are prepared, l.!r. 

S.cret.aey, to d.illcont.inue blll81 

A. 1/o. I .. •1Jipl)' t.elllz:a 1011 men !:ow I e:q>ect. t.o 

conduct the 'l'reaftiT tinancee, •• tar •• I Cll.n tell 

at. th18 tiM, tor \be 1'9at. ot th:l.• aonth and liCf'f'e.ber . 

1.,. Doe11n' t 1t. •an, Jlr. Secretary, ju11t. U. oppMit. 

ot 11b&t. he uk.cs:--UW.t ycu have decided to d.iaoon-­

Unue tax bUla or any oUler c.rt.1!1oate ot indebted~ 

nus? 

A.. !lo, llc:.le o! t.hoae 111t.oriea tlw.t. have Men wrlt.t.en­

lt. ~ IIMM tbt7 did a lltt.lA sueuirre· 

1, . ctrdoualJ' :rou have decl.ded not to lnue cert.111c.t.e• 

o! lndebtedne••· 

J . All I ''-. done 1a I have out.l1ned (I keep ~ 

apin) u tar u I can tell at. th1• ~. llll&t. the 

~aury finand.n& .uJ. be tor October and Nov.ber. 

NOll', Tecy obrlauely, I don' t ..ant t.o dl•cu•• 1.1'111hlnc 

&tter the lat. ot Oece-ber-I don't. know, and it leo,..s 

the 11tt1111tlon .nt.irtlly open !or llhlllt. I wUl do tor 

Oee«<ber on our r-.tul&r-s;et. Uli.-..quo.rtcri.¥ tinanc1QC• 

Oet. U'..at., Bob1 (IUntner ) 

,-
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Q. , ... 

'-• Yea, I underst.nd. 

A. Thadc :you. 

11r. Seerot.a.ey, I w1ll pbrtse ~~~;;• question another 

~~ J)oea \hil indiCII~ defin1tel7 that. 7'CU In 

diacont.i.ngin( U\11 1JM1k1.r re.!'undl.n;? 

157 

.1. . l'll 1o all Ofllr i t. a Ullnl u.e. 1 Mw -.1d t.o 

JOU pnu..n what. "'ll do on t.he llth, wt.t. .. •u 
do on thl 18th, aoo that .be~Pnnlr.a on u. 25th • 

at.art ••llin& a t&li: blll 11hich wU.1 tall ctue on or 

about l'areh l 5tb, 

,Q. In other wOl'WI, 70Ur .-tu.r1Ue:s will come du. on 

the l!arch tax dat.. 

1. Be~ on the 25th ot O:tober n discont.i.nue \be 

9-Donth.l bllle. We an otterlne; on t.he lith and l.Sth 

a 9-4on\h.l b1ll. in the r..owtt of 150,000, 000. Ee£1n­

nin& on U\11 2St.h lffl diaconUnuc UN! 9-Dont .. ha ani be11zl 

o.Uerinc a blll 'llhlch wUl ~~~atu.re on Ule 15t h or 

t!o.rch. X. Ulat.- 1 

~. Yea, I '1101 ei.apl.y ext.entUJti th.at. a little !'urther and 

aay.lnc t hat irwt.Nd or 9--Gonthl re1\lncl1na - • 
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Pardon • • but. 1011 oan•t. ax-tend it &n;J 1'\l..rthtr 

U\&n ..,.t I Mid. 11• NJi,.., •• ru u I can 
t'oreWll, and aa tu u I know, !or t.M tirat. U.. 

linea l 'V'I ~en here what I belleon that. I OIUI do 

t.ald.ntl all Uda in t or the t:GJ.an~ o! th1a .ontb am 
~r-tlh&t. our pl.&fUI are tor the retu].arl.T 

quarter}J' ~ in O.C-.bttr I don ' t. know. 

Q, 11lat.1nducecl thh ch&nte1 Kne you too -ch 

.ane7T 

A. I don ' t. AMid U!.7 addiUoral IICille)'- I'n 10t. ·~ 

.onotY ln the tr.a~17 t.o c:&rTy •• •• far •• I can 

.tozwt.ll at Uda Ulr!e, U!.rwgh October And Novorabt>r 

And U\at.1e t.bt reaaon. I don't noecllt. and 1I'IIJ' 

bol'l"''W1 but when " do ne~ 1t - , 

l(r, Seer. tary, did your conU.ttee or an, o! yow­

other aourcea t4ll fCIU t.bt t.nka prefarrt>d a ~rt.er 

•turit.y than t.bt ~U! bill.e1 

A. <1!., we t.w bNrd a lot o! &d:Yioe, but tor 1fNr CMTI 

1ntomat1on, bad£&round, veey ~:a~.ch ott the record, 

tha llrtU*Int. •• not aa to whitt ld.nd o! a bUl, but 

as to 'l!het.J-.r we 11\wld ao in at thh t.iM and &• t 

a4d1t.1on&l ~~eM)' or -.lt until U.eember-that•• llhat. 

tbe ~t. .. , about. . Che aehool ot t.ho.l.aht. •• 

• ahould 10 in and taka i t now. I hAve newr bor­

~ .:~ne7 1lhen I cl1dn•t need 1~1 don•t. need it. 

DO'II', ~ ~f that.• a ~ whole a~nt. 

'· 
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•turi.ne in u.t i.nc- t.ax ptr1.od-U.t wt.ll ..an 

a reduction 1n U\11 t.ot&l. Tolm:o~ ot bJ.ll... GU.tll~ 

J., Ho, I eat~,1 t. 10 bfryoQt CktctMir and ~r • .,_t 
110thod • will 11111 on wr qu.art.er1J tinancil1t 1n 

Dece~r I don• t know. 

t:. I -. •r-ki~ ot *reb. 

((. It. - t.hat. th11 -.14 be pavina the ,..7 l01r a 

~et.ion in the 'l'ol\I.Dt o! outet.l.nc11J\c Tro .. ucy 

billa, be&innii'IG U.rch 1' llhcn u~a• thlnt:• ... ture. 

J., flotnecesear11)". 

Q. Mi&ht. or 111&M not.. 

A. It. .tiht or 'd&ht. not.-70'1 coW.d 10 dtber •7• 

lou. -.i'ht ~~ t.o tw.ld th«:: upJ 111 other won!l, 

t.he:re'• no decillon •• t.o what we wUl do ait.er 

tbe bt. ol Dtce:!lbor, but I want to o&ke 1t. ap1n 

clear-l'a not c~t.Uns ..,..u at thle U.., 

... ch ... there hal t..en - -.ad! talk about it I 



160 

-.-
A. tM: explortd U. ~JM!' eut..1.N.oat.e. 

Q, .lnd dH14ed on thil t 

J., Well, not nHdirc •rcr nc~W 11011417, )"'U cat th4l 

point, the q,uceUon couldn ' t. COIIIt up at t.hie ~ 

beoauee • don't. ..nt to bozTii'W an:r new.....,., 

and • do .nt to HU a bUl eo.1n& due m t.hl 

15th o! W..rch 1n order to nen out tbe ~1 -.rket.1 

eo U. queoUon ot wbet.her we 1IOUl4 sell a ~,_... 

e.rU.tlcat.l or wwldn1t. wun•t. c•~ et th11 u..-

:J"DU ptiU 

Q, Yee, I do. 

A. A.rd that' • llhere 10!'18 of tho peoplo went. ott a litt.l.e 

Q, I sot thl Upr.uion there •• ac:m. idea of replaetnc 

J., U a •tt.er ot tact, I didn't co into U. ftZ7 tar 

becr.ue U. -..n•\. nec:eeMl)'. Now IODI ptoplA .. ,. 

UwJ''d liJc:e it an!. 1011e W'CIUl.dn 1.t , but. I didn't. co 

into the rat.Wr ney tar because I wouldn ' t. know 

'llha t. to do w1 th it. 1! Ule:y d1d n :y they liked 1t., 

Q, Ur. S.oret.ary, d1d :you &lao in ywr atudy axpl ore 

J., I don't -.nt to cet into t.'wlt.. 
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Q, w..u, I Ulou.lht 1t ,w tCIWK!. YQil tiMded • re 
!'\uv18 that llicht. be Ol'llt ~ to do u.. 

J., 'lltll, I'd rather not.-.1 a • t t.r ot tact., it •• 

DOt ~rt ot t he d.ilcuui on. 

Q, Will you conU n.ll to bu.,y &old ot!erfld !r«~. Japan? 

in t.bl cold-~ pollq. 'lbere '• no etw.np in 

our cold~~ po.UcJ. 

~. Kr. S.cr.t&r) , the l .. t u- • d.ia~11ed t.be bllli.on­

dollu t.l&n-. 
J. , Exc.uM Mo II t t.t rl~:ht., llerbert.? 

time aao. 
An:! change cont.apl.at.ed.? 

J.. So.ebcJcb" 1tick a pin in hia. Ju1t a lliB.~te, Sanely, 

A. I a.na-nd thl Qu .. u on a bcu.t &old• I -.1c1 there 

•s no Cho.nfl in our told-~ policy. 

~. I 110ant. the ot.her one you want.ed t.o 1 t.ick a pin 

1n M tor. 

! 

i 
I 
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It. ..... t.o M tlw)'1rtl W'IMt.t.lai DCIII'o II the" 

&IV Nlilt. in, U.. 1'rMIW'J'' • belle! that. t.hl 

1'reaMlr7 ehoul4 han a larfj:e b&lance'f 

A. 1 think the beet Mftllr to that. question 11 the 

procru I jult. laid out to )'I:U · 

~. Well, t.h4l bfJ.ance 11'111 ~~ ao belmr a 

bWlon dollar. b7 De~r one1' 

... Cl\, 7'11· 
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IU:Pt:m C. ~TJJa' llaum:ntlU1S 
PRESS ca:r-wtD.eE, ootamt u, 1917• 

H • .,, Jr.1 In tbe tint place, I hl.,.. a ton:ltl. n.t-nt hen 

about t he o:\Nth ot S.Cret&r,. 11.1U., but I retJ.l,y 

reel ""r.Y .uoh upe.-t. nor it Vld I ha-.e 1'Hl. .&dra­

tian tor ha poriONlJ.¥ 1 -.lthOUih I h.rdl,y knew the 

un, but tor hb won •• S.Crot ary ot tM Trenury. 

And~. O.l"totl will p w )'W a tOI'M.l. •ta.t.ent. "­

ctort.ainl,y lett • vwt. une behind h1a Mre MOnC 

the penomoll ot t.hti T~. Do you WVJt to u:r 

No, I don't. t.hink .o. The MW•pera £INI~ a~k 

.. whln people ille ~. W.Uon or Kr. )l_i.l.ll die and 

~ 1 H.J no. Aa a .ember ot the per.n&no~mt 

ton:a or the fre&IUl')", I haTe t.hWQ:lt. bezrt. not t.o NT 

H. ~. Jr.; The 9-clant.hl ' bllb1 .. tar .. the bidl 1n He. YQJ"k­

.. don't. pt. the bid• rr. t.he country-but. the bid:l 

tT.:a 1;• York 10 tar &1"11 ,4)6 •• ap.inlt lN-t. -k'• 
. 445 , ao I 1d .q t.hey were t'rACt10NJ..13 under . for 

the cOW'Itr,. lut woek t.ho,- were ,4.)6--.ll.bout the 11aru,1 

a llt.t.le bit. bott.er. 

Q. ~. Socnta.ry1 ar. )'OU through -.:ith Jour announ~t, 

1ir? About Jour budgot d.hcuaaior~, could 'YIN 1q 
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lo. You Man It the Whit.e HOI11Mtf 

Q. !oe. 

}!r. Bel11 Well, t.he plln U now t.o 1uue t he ' )8 .wnat1on 

next. T'uoadaJ'. 

Q. TM.t rill t. Ue~d t. ... t 

)lr, Bell• Yes . 

(!, Por ~ rele&Hf 

~. Boll• I think i t. 'dll ~ 1'\11'~ relu.ae, 

Q. :z-.llat.e rdeaaet 

llr. S.ll1 lea, ~ate ret..aae. 

Q, TM.t•e not. t~n-ow-t.hat• a Tue~-week'l' 

Q. It wUl be a areat. help 1! y01.1 coW.d. 

& . Boll• we•u tr;r to s.t. 1t. to rw lr.:Clfldl..y •Tenine:· 

Q. Ia t.Mt., fliT 1 tho t.l".nual ~t. that l OIII t.o COI'IU0 .. 1' 

vr. hll1 !hat. ' at~ •-t.1on ot t.t• 19)8 budtet.; we &ld;,Ya 

bnc been ll&de in the bu~oet. pic~ure . 

Q. That doea not conoem nu t year • a appropriation? 

l'r . Belli No, air. 

Q. can you t.ell \Ill , n r , What it'• coini to ahow? 

164 
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Q. In po1nl t.e~, will 1t. 1tw. • bett41r p1ctun UJa.a 

the April ut.*Wif " 

H. M. Jr. t I don't th!nk -•d better c~t on it unt.U ,ov.­

t.he st.ateaent 1 it. 11n1t Cluit.e oo.plet.ed, 

Q, Do J'l)u plan on ~ld.na: before the ~rican lc.d..,. 

or Seiltn~ on Got'ernunt. e.zpendit.u.r.a and r.ceipt.•f 

K, Ill.. Jr. , HoYIII!ber 10, 

Q, Jhat &rl 7011. JOlnl t.o t.&1k about, .S.r'l 

A. I'• dOWP !or -oo•en..nt. ~nd.U.lU'el ,• 

Q, ~re'• t.hat, Mr. S..cnt.aTJ'f 

A, N ... Iorlc CUT• 

llr, Gut.ona U. will bl at thl dinn.r ••Una: 1t. the llot.el Aator 

on the ,.,,ninl or Novei!IMr 10-t.M .t...riean Ac.a07 

ot Poll Ucal Sci WI~, 

H, )II, Jr. I W1N W&n~er l a Mc:ret.aryand 1he -.:Ill accept ,our 

Q. WUl it be nd.io! 

1 . I don't. know, 1 Udnk tt.t Md bett.r o- fr<la ~. 

The arnn...-nt1 are in their bt.nci1, 

Q, Can ;rou tell u1 , llr, Bell , 'II'Mther thl work is tirUIIMd 

in substance or not, or whither it' • a queetlon of 

worJc1na: out the det.t.ll.IJ or thot U Yb1on7 I ••n, CU.d 

Prea1dent RooMnU t<da7 pt. a pict.IIA of pr.t.t.7 .uch 

..tlat it will look ll.D'f 
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Mr. Bell• H• cot a pnenl p1ot.urtt but tl'ler. are rartaiont t.o 

be fOf" onr. 

Q, M:r, S.cr.t&f'J', •• 1t. an opttailt.tc pict.ur. JOU pre­

Mnt.ed t.o the J>r.dd.en1. lbolat fedenJ. t1Jian011f 

H, v . Jr. I A fact ual piowre. 

Q, C.UII tor joy or £loo•f 

' · 

Fact.ul, the •Y U.y al•ya ara . 

Can 7011 •r ~ftlo )tr, 5ecr.\.&ry', abov.t the re-

1\llta ot 'ft:IIU arrort.• at. ac0f10t1111f 

You'll pt. it all ..tlen the Director of U\11 Ut:-t. 

pt.l it out-you'll pt. enl')'t.h1n1 11'f 1VI ¥Ol0 ju1t. 11 

U.h, 

Q. ,..,. l 11k wMUwr in Ut11 •-UOfl •~ cona1deratton 

•• taken or tbl pou1bU1t.y that it ConC"III 11 

cdl.ed inLO a ape<:ld aue1on that there .S.&ht be neoed 

tor another qllick ru111onf 

J.:r . Bell1 I wouldn't ask that Qutlltion it 1 were you, 

Q, Jll.haha t You wouldn ' t uk it, huh! Will, J won't. 

an ... r tMn I (0..1n) Can you MJ wbetber ,.ou will 

•T anrthina about death r.Ure.nt 1.1'1 connecttoa .t.tb 

t.M budpt •-Uont 

H. ll.. Jr. t I Ud.nk JOU pntlamen 1t1.ll jut havtt to be 1 llt.'-lA 

potient and. -.it untU l&ond.ay nit;ht or Tu .. cUI.y 110minc, 

whenever NT. Bell 11 read71 1 t. will all be there. That 

11 not Tll'J tar a_,.. 
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Q, Mr. S.o~t.lr)', there • • an election in t'rance 

Tlot.ory. llQ' ehaflil in the -t.ry t1touaUont 

Oh, 1 U.:Lnk U.t. co-~a 'QI'Ider the hMdin& or 

'l'tll, 1t Qo.a haYe •~ effect on t.he:Lr naoal p:Lct.llN 

and. \hell' t"lacal ntuat.ion don n.ve ec.e bearin&' on 

OW' tr1.put.U• llf'HMnL, 

1 . 'leU , 1 don't ean~ to •1 •"Tthinl lbo\lt. :Lt.. 

I don't n.nt to MJ eJ111.h!n1, 1! ,.ov. don't lUnd. 

Q. Did )'OU "' Kr. Bonnet\ , S.nt.urln on the •cn••nt 

before t.ht elect.1on7 

A. I d1dn' t. know tJutrt~ •• on.e other than a -k "10• 

continue to do ao . 

A, '1111, I didn't 1:11 it. 

ri&bt.t Jn other •ord•, OM 1(:1"11 111'1 WI &r1J' ~ce 

onit.t 
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1. I•a aorry, no. 

Q. Can )'0\1 •r ~n Yr . Cochran wU.l M hero? 

A. No , I 4on1t ~. 

Q. c..n you tall u•, dr, wn.n you are pl.annina to ••rd 
one or JOUJ" Tr.aaw-y •n O'fer on We exe~-or­

-n.na policy! 

1. W.ll0 tbe7 u. all jl.ltt. back I'IOWJ today 11 t.M ti.ut. 

tiM • ' "' aot. • tl&ll Tnatvr ron:• in I don't lr;ri(N' 

heM lone ao I don't t.tdnk w'll thlnk about .odin& 

anybody ••1 tor I OU tiMe. 

Q, When h Sir Frederick cOllin& in to ••• you? 

Has been. 

Q, 'll'hen • • t.hat.1 

1, Thuncl.ay. 

Q, Are t.boao t.allta all o,..rt 

' · 1'1lliahed. . 

Q, Could )'OU .. , anrtMna about t '-? 

1. No . 

Q. Could )'OU aay U.ywere Mtidactor: t&lbf 

l , Te1 , 

Q, TheA wil l not. be NIJ announe-nt at lrJ7 t.._ reprd-

tn8 1u 

IW Ju•t mde -r annOW'ICednt t or • . 

(. , fhl.t. - · Jqt leadinJ to I O.U\i llf 11M , 1ir, 
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You collld.n't. •1 wt.U10tr any ccmoluionll -.r. 

r Nched7 

-'• No, I juat. ntt on our joint. atat.Mnt. 

Q, I'll n.nor •k• any ttat.I:Jflnt !01' you ap1n, (f:.lain) 

A. lll r1£ht, I'll .. ,. u. ~lt. 

Wall, 1110\ll.d 'fOV M1 that 711U.r di!ICII.edona would lay 

t.be IJ'OW'd1110rk !or ... rutw-. at.ap.t 

No; I think, jut that U. con!ereneet wn "'rt uu ... 

!act.cry, 

Q, ltr. Seortltary, did you diaeu11 taua with th41 Pr .. idant. 

t.hh after noon? 

1. No , t.~ whob d iacusdon n 1 contlned to thb b\d.pt. 

a-uoli. 

You didn ' t pt. in\o n.xt. ,...r• e budpt then, did. J'Oil? 

&, Jut t.hla bud;tt. •-Uor~. Thtt•a r1Et\t, lln't u., 

"'"' 
Kr. &Ill s lea, air, 

Q, lre ,.ro going to t.lk taQIJ with ttMI President. aoonf 

H, M., J r. z I don' t know, l really don' t know, 

Q, Could :you t.lll 111 llhon t.he apocial aantm 11 goina 

t o"- eallAu11 

A. No. 

Q. 1re ;rou pl&nnin& to F t.o Pouchk"PI'ill t.o hdp tha 

Pr .. tdent ahoww t.M conwrtt.ona 1cto pla~ T 
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A, I ha~n to t. on t.M prop-u t.o la7 t.tw eofl'Mirlt.oM, 

h a Ntt.er ot tact., t.hh Will be t.M tint. OM I 

l'lt.YII fl'lr t.abn par t. in ainca I '• S.crat..rr. 

Q. Iou•d better p~oUca a litU1 'llhib bator. )"0\1 £0 llP• 

A. Wall, I don't. aot.u.ll)" by U., but I'• COini v.p wtt.h 

hill t.c.orrow n1Jht, 

Q, Tht.t.'a the poat. otnca! 

A. la1, U!a new poat ottica. 
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POl IWIDUTI ll.ILIAS.I, 
klld.ft¥, October ll, 193?. 

I 11.1:1 llncenlJ s-rtevot\ to har11. of the do.ath of the tomor Socrot('IZ')' 

~t !.he TI'N.WOT, Ofl:den L. MUh • .l 8-.zl of keen Md •iCOJ'OUe tntelloct an4 

W hlcho.t lntegl\T, ho h34 eat"fed hh cOUlltrt with crMt 411t1ncUon 1.n 

ch·U M woll a1 a1litN7 enJ't'C1t1oe. Bh follc- COW'Itl')'l:l.n ,;enertll)J will 

• urn thh e!U'}J' Jnnlnc • t a rmn .co .. u equl~ aM oM .me hM pt'ZUol­

po.tod et ACUYI~ In p..blle a!ft'lrlo Bh depcu"ture will ba aCit koorl.l¥ toU. 

b7 Ill .t1o havo bfln pr1v1lop4 to lmGw h1.n pononally. 

_, __ 
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(~ Ollled. on .. Md tMo w ._t ~r to '" 

\be Prll~t), w alJipl;f propoNd. too ~ w1Cb 

t..xats.on. 

Q, Are JOU. solnc to han 0041 pl&n or an.r&l al t.TMtina t 

A. Cll, I don't Ud.nk I ' ll pt. into that. 

Q. 'lhe7 Nid the)- w.ra dbe~at:in& m.dMnce W..X.a .t\.b. 

a n ... to putUnc u-. oa a pen.anent baeil; could 

TOU elaborate on U.tt 

A. No, it 10'1 don' t ldncl1 I'll s tick to WI' NjtU.l.ar 

pollCJ". I .-n, ! 1:11 not c:oinc to carn.nt. on &JV 

dataila ot.har than that w a r1 r"'NodT and that .,. 

w1ll CCXII to an llndnat.&ndl.fli ""' to hOII' thl co.d.t.t ... 

would like \1.1 to work with u- that•• antirll.J­

aan-bU and .twn the7 .. t on Jti~r 4t.h thl 

Tl"'a1UJ7 wUl be ~. under Uw le&d.nhip 0: 

Dr. kp.U , to co up U\ere and pu.t U. fro.Mnry•a 

1ntor:Mt1on at. u.lr diapoNJ.. 

~. 1J1ll7ou bl U. t:Lrat W1tneaa7 

A. I doubt 1t1 I don't ~moor. I don•t n.n know ""ethlr 

they I N !~ hot.rill(IJ .,. d1dn1t j;Ot dO'I'IIl to 

thAt, jus t 11 to how n ' d. work and t.he queaiJ.on ot 

acru-nt betwMn t..'wl w.,.. and l'e&nll and ~o Trco..urr 

U to • thode ot woril:l.nc• 



-) -

lfr , Oaat.GD' I tb1n11: Doaptoa 1n41• t..d ,_,Wrdq U..\ \M 

~t.t.e ~ wort wU.h toM t'reu:ul7 t or -

t.1M before. the7 at&rted arrr to~ h~•· 

H. M. Jr.t I .... I clidn1t. 1M U.t, but 11 to tblt Mtbod ot 

..orkinc w are in cca;plet. a£I"H1Mnt 1 but •• t.o 

what"' an loinc to d.iacu.~•~ I don't. wnt. to 

c-.:tt. on it, Do.a tlw.t. -.ka our pMit.ion ol.Mr7 

Q. ur. S.cret.~trJ, ltro Dov.&hton a!14r Uw.t. contanno. 

told • t.Mt tber. ... an ~t that. tbe total 

of tau• would not be' inc~J 11 that. J'OYX 

puit.imf 

J., I ' ll jUit at.lck t.o what I aai.d.J I don' t -.nt t.o 

Q. H&" 101.\ Hnt MJ --.oranda to the caD! ttea ,-.t.1 

174 

J., I real..l.7 don't. know, I know their J*Opll han been 

da~~n hore and ow- peoph tw.n been u.p 'then 1 IIUIII»r 

o! t.aoa and hAYa been exehatc1nc intorution con-

a t.anU,y. 

Q. 1r1lltM~t~17'-~llond&Jor T\te!ICY¥1 

Jlr, S.Ort~t.ary7 Han 10'1 arc:r1dea7 

Wr. Oa1t.on1 Dan hopei t.o hn• it ~ ·~ t1.me Xonday &tt4r-
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..... 
Q, I t.'tou;ht thr,( bad hoP~(~. to ha\'11 it !or TU0tda7 

afternoon pt.pen a.-.:1. U.t- ~t. set. it on lloncl&7 

rd.&bt. tor that JIIU'PO"• 

ur. Gut«'~ • I think 1 t -.. h11 hope t.o be able t.o pt. 1t re.&q 

!or TUoad.a¥ JIOmi"G paper1, but I kaTen' t had a 

ehatlee to t..lk w1 t.h hia. 

W.U, the IW3 .an, J.P ran and IJP an t.albd U. 11nr 

:re•t.eN.:a7 and ... thouaht. 1t. would be w .. 1 1t "" 

O<Nl4 &et. 1 t MOfldA7 night and clip lit 1t prcparl;r 

tor TUcaa&r att.emoon pa.pera. (Klein-UP) 

Q, I Udnk \he 1lllll Stn.t JOI.lTI"oll.l., the JIOrald-TTlbune 

and New York ts...:. will also tAlk it crrer I 

(Du!fhld-'ltSJ) 

a.on . (Klein) 

I refer )'UII to ltr . Bill or Mr. Gut.on. 

~. 111.11 therw be a PA" eonterwnc. t.o co ontr 

aoae at the det.ailaf 

Ur. Gaat.oru I ' ll ••Jc oan. 
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Q. bn are nporW tbat. ettorU t.o-rd. a Br1Uab 

t.rMe t.re&t.7 &N btina "~· Mr. 5eC'tlt.lu7-l 

think ur. Dau.khaca, in hh colum )"'lt..rda]", 1&1.4 

IOI'!IIIthir\1 to that. atlact., I was 1rOI'lder.l..l\E-• 

A. Well, t.Mt' • a 8t4t.e De~rtcaent matter. 

Q. I d1dn' t know to What ut.ent. you ld.eht. h:t.ft bMn 

partic1pat11'16o 

A. I aUll. aq U.'l a St&t.e Depart-It •t.t,n. 

How aft :rou catt.inc ~14th .u,..r, u:r. 

S.eret.ary? 

" · F'1ne. 

Q. 'llhat can you t4ll 111 about 1t.? 

A. 1/ot.h.tnc. 

~. AnythirtC new on tlnAnc1rc7 

A. that aMauneeoe11t1 I think will ta1«1 ~ o£ t hh 

.mtll and next. .onUl, aorry. 



UPOU 01 ac:DUIT MOIGDI'IAI111 
PDU COIJDIICJ, OCfOIII 21, 19)]1 

101)0 A,M, 

B,M,Jr, I ,U )'0\1.1' Un'tCI , 

11'1 wen voa4erl~~C when the fin wet. It ""' 

.~~...,tunt 

177 

011 how that procrtw wtll ! U 1.11. wHh the Pnd4ut1e 

p ro4lcUu of a bal&~~ct4 ~t rant ,..._.., 

1 ~·t aaewer h t he vat JW aU:: . .. , bu.t 1! )'OU. 

for .. to lll\t,.r. .lt a rnult of the eo11!ereDoe 

wUb tht Prtd4ent IliAd. Kr. Vdbee az:u!. tQ'ttlt, 

ottlu theda;rbtfon •.•. 
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.L T", u4 htl peeph u4 rq pecrph u.4 .... le 

f~ Co-'1\7 Cr ed.h--U •• 4eo14ecl that 

Kr. J ell 'IIO"Ill4 llalrt a etud¥ of t he tUII&UOJI 

u4 Jllla41DC ren.ltt of )(r, hll1 t t\\14¥ AD 

hch1oa of ""''' kia4 would. be Milt. 

Q.. VhtD will that lit ooa.phtM.l 

J., Well, the Pruidt l!ot tald. take lOIIf: tnCJII.Cb U 

Q. Kr. hcrUaJ7, vat U..t dlucted. to Ulllll n• 

.-ne '07 Whlcb a com loaa could. bt f1MAce4 

vHh t he •co .. tru.cUoo P111&11Ct Corpon\loal 

Jt 70'11 don't aia4 , I .. aot «<iEIIII: t o Add ll-07-

thiQ~: totll.At. 

~. TOll 4oa 1 t cArt to cooa:tDt OD. the repor t thAt 

1200,000,000, aew t -un wou..ld be .o~bt of 

the ruult of Ult fAN prosr-1 

A, :Jo. I took tta. to thtU CNt th-.t t\Mt-at 

before [ ..4e U an4 I thtu t hat tt. h a 

~. I .. DOt ture wtltoh quuUo11 7011. a re Mtwer l n&- ­

what the deHlopatah wen on flMnelft« the Aew 

lie. ftt ~ttUoa refe n to a 1~ on corA. 

178 
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1 14 n tbr aot ~' 1ato tNt.t . 

Q. CCN.l4 7011(111'1 1t to V.l, off the neoM or for 

baclr«r'oud wlthout tqlac: 1l Calle fro11 U11 htal\1117 

•o "' oOI.lld. 1.w:plala Ju•t vtlat thil h all tbov.tl 

A. Xo. Ydl, I'• cotac to t alk ••rr .u:h orr ttt. 

r..:on\. 1 rt-.l the ttor1n 1o thh -oralr-c'• 

paper., I -• coaf'la.M, Kr. V.Uac:• oalltod • 

thil 11 ""'' I U (Oi llg to Ill¥ biCIW .. thh 11 

WhAl thl tU\I.atlOQ. h. 1 (VNt.t 1 M.YI Jult l014 

70\1 ~ntl•ta). 444 he talo:l, 1!'hat'• .nUrelJ' 

aathfaoto'7 to ... 1 fhe.t '• t h1 whole ltort. 

ht l .. aot ~~GiBC lDto what I u14 \o the 

Pruld.nt an4 what t~ Prttld.eu .,.14 to .. u4 

70U ptople w:bo oonr t h t• offlce know U.at wt1111 

d.toh\on wUl bt Mtl.t 'tly t ht White Ho\1.11 IUI4 hi 

1\til 11.1kM Ul to lll!lkl t hh tW.47, \1.11.\ll hi !!WI." 

I 
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111 I .. , •• at Mr. w.llact' • coahNDOI , I 

4oa 't bow vb&\ he M ld. or dU. aot 18J, lNt 

1 lol4 M• whAt I ...._, fOl a& to ~~q 1a114 be taU, 

1AI fu at Jlj COOCI>MI-', that 11 perfltet.• 

Iwaea1ttben, I 4oa1tbcnr, h t t wae 

~~ l ook loto thl eiluaUoa aA4 ••• wbuher U 

would tu Into t he b\ll:lfiU ._uoa, .1D4 th.t •e 

0111 of the u ••rr 4lftlcW.t lhl"«'<', Yblu lov.u, 

• • up. I to14 bla ..t.t I vtu plac to ~ ..M 

what I .. .qt~~e t1 MUtfactory to ht.. !hen 

Inc a a et bod of U.u.ncl llC t hh con loul 

180 
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~ lb'. horl\ai'J', wU l 7no UU uo 111b."'ola IM 

o\ orloo "" vroact 

••• !low.,.. n J ... . ,thoro. 

Q.. I p \0 \6t oa 111 otorr, (Lias) 

.1, low, l ooii:J I ba'l'l hon t e rrl'bl7 tr&Ak "hh J OU, 

~ .... ,u 

Q.. r ... ttr. 

181 

~ Vall.co VMtH t o •-4 - onr t ho ounocro-pblc 

aot... Afhr all , I ba'I'O .. ,v,p worrl .. of 111 

oWD, I'• '"' •"¥1• 1 A44 l 4or~1 t vaat 70"' t o p 

thlo.tU\Il\7 . ,, , 

Teo , I 4o. Hon h h rl•t bon, 

Q.. l t ook •••r"1\llliii40Vft b lhorU:&Dd., .,.rb"U•. 

(1.11!.1) 

A. I.h tu, ol4 -.a, thh h ono of thou nry 

ha•o '"" oor17 I ban M.d. t o \ alk off Ulo 

r~ol'4 whh 70'11 t ollOY'II, bat hert 1 1 o ftl'J' 
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&qtlltq. 1 • Jut telllDC Tn U r.t f aote a~~4 

I u telltnc 7ft tl'.at Wallau WCN14 lit U GklK 

u • - tb U 1 Md.e thAt t ttt• • •u. lnwlt he 

t old. 7'0'<1. h h t .. n 7N ..,& VaJ.l&ce , 11P,t1 

lo '"''rr"o47 v.&Uret..ae what I .. 14 ftltt the 

~. T ... I n COil!II CUOo v Ub fiDU~eiDC tbl con 

lou wlthlo the tn.l4pt the Pr tlldt Dt hA.a 

llll41oatM tlat aDd. llf)ll.lt N14 ta14 10 U.~t.t 

!heal :r-ar. I voadtr, dr, U ,. e..a co 10 

tar •• t o , .. _ t hat 1 t t hen eho'lll4 "' an.r 

COni lolltl h WO'Ill4 bl ftft&riCi d wHhlo thl 

bt.liUiee4 llw!ceu 

lo, I e&r~'t. Vah uaUl Jell -.. h-.4 1 eba.Qce 

h , he ' ll llakt • report ~~ond. I .. collie to "' 

••rr patlel'lt. 

Q. !'hAt CO" lA thlt t hea! 7Mr' • bw!.c.tf 

Putl)'. :a.eau" th17 • t chl not Uqu.ta.te u 

uUl afur .11117 1, to u atpt be 11oth, 

Q.. ht, coneet ... bl)', loan• o0".114 be Uqulbted. 

btfort June J01 

J., CO'Il.l4 bt; not ~q~t \0 bt, Mlch\ nll IOIU 1rl 

J1olDe aa.4 IOAI hi S~tttbtr, 
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~ !be ,._ h 11 4tttn1at -.UI., u -.. k 

u-M wtlbla the ~tt 

J... !ba\ 1 1 ri,tlt. 

Q.. Do TO\!. tUll .,.ret wtth tbt Pndbll\ that \ ht 

)uolcet ~:aa "' H.laa.oed. 1A the 11ut !heal reul 

t doo•t VM\ II a.uwer that quuUoll all4 1 4oa1t 

-..at )'{Ill. lt 7011 4oa't atU, 11 dr aw M¥ 4Huo-

U0111 tr. that, 

Q.. lt thtrt A11.1 ut._U Of \M q\I.UUOII of tbt lift' 

fa.n pi'O&I' .. Of A11.1 tUid7 ill COIIIlltUOa whb; tht 

A. T011 uU .. what t ht fan proc:r .. le . 

Q.. "'-' '' what I IIN.II. Valla.:. UUlfh4 b.tt 

~rlll,l; before t ht Acz'lcuUunJ. Coutu .. that 

t he t ht11 pu4la& filM! "tlll vo1ll4 cott -.>1117 aA4 

alottfiiOntJ, 

'!'ben h ~.000 ,000 la the ~' tor the fan 

prop ... !hat'• Wh!o.t hat been allocah4. 

Q.. II¥ oal7 14ta wa• wl:tt her or aot &.!\¥ t\1147 or 

4hcu .. toa or conhnncu vert Ulld.trwat ill 

repni to the pnpar&ttoa of hchb.Uon, 

I do:a't blow --t.t .f.vleulturt lt clotn,, lrut the 

oll17 p.rt of U1t r.,.. prouu we are thl4,rlac 

h tM q~~uUon of cora loa~~-• bl(l&utt 110thlac: 
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obo bat \- pd 'fP '' '' M4 UM PretlU.t 

w.att to lcaow ou u h 4oao wl\hlll \be Ntce• 

.- tbat 1 t tltiat .. ,,.. tryia,c to t1a4 nt. 

Q. 1 wu JIUit woaohrl11f If ,-w uo aho , , •• 

J o.a•t con.ttt.r ooaotbla,t lbat 1 baToa 1 t 

Q. l oYi t !ont In n .. nu o dowrll•ardt, h t~t duo 

t o orron of u;~.rto ho t ho 'rr1M\U1' or to 

ol'wulvd bulloot o eoll.dl\too t llneo -'Pr1l1 

A. Voll , t eu antwor H·o n nt qu. .. tloo, It lu1t 

4lHI to errore, 

Ito haTt adJut ted. I t t o bouhl .. t , 

Q. ~r . S.ent u-,' , I t t h ort a p ntl-.c hon b:y tho 

llal'll o! Dr, llud: fro- Chlq,l 

.a.. r ... 

Q. CAll )'OU t oll Ill AATt hiDI of what ho r qor t"-1 

.l, l'l'o, I'o oorrr I can 't. 

Q. CAll )'Oil Ull u o M)'thlii.C about )'OW' tlhtr 

p rogl'uf 

J., ••· 

Q. l OIIUI WOf klDCR U, of 00\U' .. l .. l utt flow, 1'• tu.ll of' (l) rn,, M1 4tc .. th•o 

tr~~oo t bat Ht llaU oU ono. 
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I OM ••- Uur.\ 7ft U.YI t~ruU:r IUp.-.a 

TttUZ atwtJ of ether to ' ' ' oa th1 oon. propos1-

t1ollf 

r~ll:1, Do JOV. a l n4 !orpUi'QI thea, p ll,.llf 

fbat 11 a Joke. 

Q.. TOll ~~a&~~. a':lov.t behc t'll.ll of cont I lol'l ttu!f 

U b U1at • 

.ill rlchl. o. r. 
Q. D14 the U56,ooo,ooo t ab l:lto aceout~t th• 

th.t.t &COOW!Itl 

to bud11o111 oondlUo11.1. 

H' 70U VMt to t 81ll: vUb bhl, !hAt ' • no t cor~oL 

Q. 1 ~relJ tAtd t l:l Ja.NArJ uU~t• eo.-re4 vltb 

d:1 aul• t• o f lad 'f\\a • d.aT wa• .n ~~pward. 

185 
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A. t'U l.MI enl•u WN h Jue, ftle bet ftdcet 

.. , la m.. 1.11 J ou ·~ h 1 thblr: 7o" M4 

I Ul talklq a11CNt 4lf!ltrMt thlaa- Nt 11 flU 

wlth ldl tbh Mntln,c aa.ol he aat4 U111 are 

r'l.l.lml~ whhlo the lNd.pt uti-aU•, 

Cl. hi thl Jaa.11a17 .. UNU thl)' II.U..ed. 0.1 aa4 I 

UJ.t \Ul1o.11 4oll!U"I w01U4 b• 11.1ed. for relhf 

of tl,OJ7 ,000,000, 

the uu .. ue to ••••· 'fliAt I bow, b othtr 

thln.c. I ~nD't pt thou ttcw-u et t.be u 4 of 

.,Y flll(Uio 

1ap1 and. 40111'111 of the laet trw ~11 

Jo. I aa BGt a~~ U:Jierl on that nbJeot , 

't, fharlk yoll ~f'r'l .uc.h , Mr. Secret..,.,., 
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DIUa CF ~a W:lliJmi.U 1S 
PRDi5 CO!I'If.E!Q;, ClC';UICl 2S, 1m1 

Jl, ll. Jr,, I .)wit. a:ot. a report. on ""'-t. !low York bi d. 

on our 1.46-dD,y bUl.a-I haven't cot. it 

for Ule COIU1'\.r"J ~t,.--,262, 

t..m.t, do rou, l:r . Sec~ 

A. lb, r just htld.it. hore. 

J.nr COI'iriOnt. on it, ltr. Secrot.Ary, 110 Je 

ooul.d. get • r- linea on it.1 

A. 1&:1, I 1s. juat puainc 1 t alone for what 

Q, llr, Soert~t.a.r;r, 1a t hon a poaoibUlty t.hll.t. 

tho quootion of -.r debt.a .!~1t 00111e up 

tor dieeuooion in tho ni.no--powcr eon!GNII"IC:o1 

A. You'll haw to ul.: l.!r. !llll that queoUon. 

Q. Do :fO\I mw a raprecent.Atiw alone 0'/'Cir 

there aa an observer? 

• • lb. 

Q. !b one there ne an obtlf!rnr? 

A. »o, 

u:r. SCiel"'lt&cy, can you sa,. uuthi.nil: ..,re 

about these billa-t.h:lt 1a, ;,wr plane 

w:l.th rer;ard to •t.urlnc ot re!\rlding b1lla1 

Ao rklt.hinc but llhat. _, o.o.id-'tltlenne:r that •a-

• ooupb of 110ekl: &(;0 about. the progr&D tor 

Ol;:tobe:r and lil»ertter, n--. 1a no chat~(,', 
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..t.tner it ,.. I Mid. 

Could JOU oq ~ about ncrw tin&ne!.nc:f 

J., t~, jul:t. t.M progru aa 11111 laid it m., !or 

OCtober and llo~r . 

~ · 1.1r. Secrilt.D.ry1 )'OU ~in wa n.w 

bud{;ct. awmary it pointed out the of!'oet 

or t.he ah1f't. 1n Uw Soci&l Securi t:y oblip -

Uorw on thl debt. i.ncrMae; I wonder 1.f 

t.hcro•a ~new on it u tar aa tha 

TroM\u')' 1a con.cc:rn.d, lDo~ tcacrd A 

~ rniaion in that reiiCl'"\'e tundf 

J.ro p>u ~:ri.r~& t hnt "'0' t.hDucht? 

A. I «~n •t "'l!!llt. to cot 1n on that dlecualion1 

1f you don ' t d.nd.1 at ttd.o t ime . 

There -.11 A ec:allttAN appointo<!, 4J", Socrct.l!.ry, 

but tho.t 1o a l~ and SOMtCI c:or;c;ltteo , t.o 

'IIOrk 11'1\.h aooo ofti~ downtown, 

.\. I don' t t.td.nk the Trouury ....... far u I ~ 

Horbcrt'l I don 't t:.ink t.ho T%"c48UJ7 1e in on 

that. co.:d.tt.ce. 

Cr. Ollat.on= I don ' t. know of it, lb1 I don•t t!\i.r>..k ao, 

Q. llho.t do you do with Socinl. Security t.nxcu , 

a.:r . 3ccr<lt.ru'y? I» you acgro~to thea or mt 

or doco tMt £U in the t;enanlll'and? 
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Q, I'~ llb to kmw it tbo~h. I 'd like t.o 

~t •~ ld&a, booaue• t.Mt ._. the 

OOCII)laint t.JIIlt-.. •do l.nd it'• bcdna 

rft'i~ apin. 

J., lfo.ll, if ~·d.llke t.o lit doW!. &!'t.41nerdl 

.S.th •a.o• in the ~ t.hoq•d b.- "ZT 

&1A4 to go O'f'Cr tl~ 'llhot. Ulinij llith ,-ou. 

'ffe wont OYBr it !Airly ~ in tho bud{;et. 

~· I! that i an•t Nt.1a!act.ory you 

oan do it a.tt.er t..M. -uncia crn:r mv 

tiao at J'OW" comem.enc.. IL•1 a lone atot7J 

I c»n•t 1axnr how -..ch t.ht otbor people are 

1nt.erol't.oci but tJw ln!'ormaUon la available. 

Q. 1011 f"lln'C.r boo.rd ~ that. CongomoMJ. 

Ocn:l:l.ttAtctt.J»ud!;f 

A. I O:ln1t wo.nt to ;q t.b.t. A lot o! people 

are w:~rld.z!oi: on U. and a lot ia bein&: dona 

and I don•t ~to coc.d.t IJ1Ml!. 'li'c..,. 

ho.V'O lo~nod thc!Q peoplo-I1• not. INl'CI. 

'I'h&t•a wey I'n bo1na very eare.f'ul of ..mat 

.... I ~. 'l'bey llll:T l-.we aakod tor actuulea 

1n U. ..-roasury to work wl..th u-x don't 

know. 

Q. AJll».r$nt.~ tho coa:d.t.tclo hA8 bo<ln 1ni:.ct.1ve. 

Thnt h 1 thrl lnat t1zw I chocked 111011t 

I:ICI!bera ware on vncaUon and acat.t.ercd. 

!89 
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A. I ~t. don 1t. !mo. but I a1~ portectlJ' WDll 

find t hnt w Md loaned OOM people , but u 

t ar u I nn eoncGM~ed, it. h ... n • t ccao to 

tid.• dock yet, 

Q. er. Secretary, can :7V"' tell u.a about the t.u 

et.uc.IJ, b:rw u.•a pt.Unc alona? • 

A. No , other than Ulflt. we 'll bo ~ey whon the 

1i'Ul you uke aey Heoa::cn"""t.ional 

J., I 011.n•t N:l· 

Q• C&n :you M7 1lh8t.hcr )'0\1 e.re Uld.n; a atuctr 

oL procead.Jle t.xua or aiaU.ar tuG!? 

A. Our job io to study t.axoa all t.he ti::lo, 

dQy and tt1c,ht . 

Inc t.ueat 

1 . Jl)1 I don•t think ao, not thn.t I know ot. 

Qo 'i11ll )'OU fJ«7 aeyt.hill(l: about the pGN ibU1t7 

ot rov1'11.nj; cortU'iCAtoa of i ndobt.Gdncoo? 

'· !lo. 1110ot l.ilcelJ aon•t. han llfG"'Udnu to 

aq on fi.nruw:::ing oUKir than -.hot I haw 

aa16-thnt wo Al'e all aet for Oetober and 

tlo'fellbor, but I don ' t pPOet. t.o aq aey aon 

on &1\Y kind of fir.nncina until a.rt.cr the lat. 

of oee.ber. 

190 
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~;; . Lr. Secretary~ in lltht. or t he f"1M.ne1al 

pict~ u it. now ahapea 14', et.n you oq 

'llhe1.ber thoro 1lill bro a b&l.anced budcet. 

t.l\11 nut. ti.tc41 )'HJ"'t 

A. That would be a atory, woul.dJllt it? 

Q. can you tell u? 

;., !Jow CAn I t.ell you? ltnr doel a.eybod;y know? 

Q. eert.a.1nl,r )'OU aro oozwul.t.od on t1acal. ~t.t.era 

b,- the Preaidont. 

A. But how di:> .. ~ know? the annvr 11 t.ht 

Prelllidont. W1ll acnd up hb bud,...'"'Ct I:ICI~ in 

Janunry &nd unt.U he ccndll up hia bud&ct. 

z;,oo:w.t,'O in J411UW7 nobodf wUl kncn;-, Ltr . Bell, 

tho IlLrect.or ot t~ Dud..,o-et. 1 is !Jold.tng hoo.rin(;a 

now and wtt.U the Pn:aldant IIC.!ndll' hie 11108114p 

up t.he f1rat 110eJ,; 1n JA111W7 I'd aq Unt 

noboctY oa.n ~ U.t quoat.ioo, 

kell, ,ou cnn dlltcrmr» wbotoor you. are coinc 

to hlrro a bl.lancod bud.,<>ct, can•t. you, in 

advance? 

J., I don' t WIUrt. to oay. 

I.· You can doc1do tlw.t you aro colng t o keop your 

3Jlendins w.l..t.hin inoono-I ' d say thl!.t -.a IIOC:I&­

thin(: predot.end.nod.. 

1. . 1'1w.nka tor t ho opportunity, but I t.'Unk I 'll 

poat.pon~ ooonent !or the ti:lo beJ.ne:. 
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Q. Can 10'1 eq arcrtMnc .:lr"tt Nlout U. corn loan. 

701l&re •tu~? 

A. fb1 .. had a • • Un.c on it t.odft:r~ . Dell 

Wld J.:r , Ta,ylor , ltr. Jonou and ey..U. tro 111 

uet a.galn. 

Q. llhcn, tc.orrow? 

1 . Po:t:~ibl,J'. l:r. Wol.lace 111 out o! t.o'lln-

J., r.on, wo•vo got eno\l&b t.o talJt over at. 

another .eoun;:. 

Q. )j1'J.eh direct ion? 

'- • I <!14n1t MT• You ..,.Jl.ct aok thD.t l 

~- t»e:::; that relate t.o t.. .. l!nOW'tt. per b\:4~ 

to be loL"'ed? 

J,. . llo , our uai(;m&nt 1:1 to t.ry t.o find 11 ~ 

to do it within t.hl bud,."Gt.-within the bud.,."et.o 

Dooa thl:.t cont.cqllAtG prooooa1rJ6 tax in arv 

fo:m? 

J., I JUat, i! you don ' t llind, l 'll ropoat ~~hilt 

Q. Do you :.an tho b!.ld.cut for the 'J7 !t.se&l. 

';l o:.r or •38? 
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Q. lou em th1."lk of pl.ent,y but. 70U. wn•t 

&in t.* to u , Dl&!.•t. ;rou llquidato 

the old FN'a Doarif 

i\ . Yoe . 

Q. lt>• do :rou Uko t.he cver-normc.l er•MrY? 

Ib )'OU think i t rill be nor-noniiBl, 

J.:r, Soeret.aryl' 

J. , I dcm•t know, 

Q, .ln)"'l.h1.J'';: on bot _,nqT t.e •w &Ot. to rulJ. 

all U. old on. out o! the be.t:• 

J,. , inJo uauall.T ~ -Good n1{:.ht., t.hanic ;rou?• 

Q. Tal.kine about hot .,rw'7 here . 

A. C1ut1t Ml (;ot JUpitor in t hla IIOJ::IO t.i.Do? 

\'iharo •11 Ju,pltcr? Pace JUpit.or. 

~.o,. can you t.elJ. us aeyth1.~ 11.1 to tt. extent 

of tho 1nt1ow ot /.r:tOric&n-o'lmOd ~1'111 ho::l. ...... , 
J,. , I could. 

:JUl. you? 

... Jio . 

~· I o lt very 1\lbet.A.nUAJ. u ~ed to 

foro1~Mfl017 

A. lb, I can•t. <kl,it, 

lot• I aean, ie it SG-50! 

A. I knaw, jull:t. bet.Wfln !rilrdtl 
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~. lkl , I -m 1t. !or t.hl pe.pera. Acythlna 

on nlV'IIr, ~. S.OZ.at.aryt 

1.. lOll~ ::aat haw hl.<l a ht.rd 4Q', U..t •a 

All I :uay. 

Q, Uo 1vo boon e1t U na "llitil'l(; !or t.h111 preoa 

contsrenco llll dey'. TMnk )"011, Ur. SOeret.ary. 

J. , lt.111 t.erriblel 

195 



..a.OJ---~1 

,_ -· OCIICIIIIII, 19)71 
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.. 1ac M Mk. .. M.t a pnl.lalau7 pnu OOilll fiiiCNI o 

lro horet.&J70 Ml4 a r.bilarNl, I ru. Wl'OII U1h 

I ,M,lr.l 

u4 I t~t 10'a alpt bt iat.rtt\M 111 1\-

,_,, t or J'Oill' t11et, !bat '• Cllilh o h a ' t U 1 (l b1a ah'et 

llr. llor,.tlla aenp~r cllppl a&) 

too, 

J.. h tbu·e arq t l p111CAAU la tU f act \bat I 414A' t 11ea 

to c-t a n rr 1004 npro4ucUoa1 

~. '~ alto • ..,. n .. 1 acr•• too. 

J., I like that 0 ,1, 

Q. What 4o TO\!. tbiU or tbil :r.d.eral B.tllr'ft Joal'4'• ac U o11, 

M.r, .. OU\UJ1 fbat ._.. fiUIUOa f l, 

J.. Tou \o71 are a ll t'Lll of Job• t .b.h .,n.loc. I ' "' ao 

A, I ru.llJ' doa' t Dow, 

Clo DU. TOU ,_,. TOU d0111t ID:Iowl 

1. I taU. I cl.o111t Dow, 

Q. • •••• lot or 4ltcnauloa l 

A.. You 4oa.1 t ·~ct to pu.t •o•t b.lac: lib t bat 1• troat or .. 
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.1. Y-. ,.....,, II& ,tut '-''1.. ... r-I _, to Un 'liP to 

.... , , ... ,. . .,. 
~~&rlia ~ 1a 114vu.cel Ya• 1t paerallT 4hn .. ll4 ber•l 

Jo, Kr, koh• ,_,, 414 .. tbe oourteo7 ot NJ.U-c • liP 

r lpt .rter ,,..,.. •eUac rnttrd.q atttnooa &114 toU M 

abc7u.t 1 t, !'U.t wu tbl tint I tJutv abo~o~t 1 t. lo r"eu 

.A. Dl4a1 t tb.h ..., t....U: to 70'l oah14.t 

Q.. ~t w 414a't hUno Uwa. 

.. 
~ . .. 
~. 

:ro tun, Jw.•t tbeo IMI, 

tuo1 aZI4 llAI!htrlPted. protU• ta1n &Dd -.q ..Salahtratln 

oUld&.b a.lto &rl a.d..-ocaUq tbo .. Cbucelo h the 71-.. IVT 

pqiD.C partlc:alar 11 .. 4 to tbeo .. pleut 

Yell, I otlll nptat lo'l' .. h r lith, 

Attn obotloal I 
i 
! 
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1'011 ,......_, 114 ,tut Rnlti ..,..r-l _, to 11•• ,. to 

nat tM7 • ..,. 

197 

Clo T• 414a1t bUo. M.r, a.ontaf7, 414 7"'l Dow a\n.t tbat 

Mrcta obu«e l a -'"at.otl Wu l t .. ••nll.7 d.h n .. M. herd .. 

~. .. 
~. 

~. 

.. 
~. .. .. 

Jo. Mr. lcoht ,_., 4.\4 .. tbe covt oq of O&ll1DC • "'t 

rtp t attn lloaM MeUac ""''rUT attnaooa .- told .. 

abwt u. !bat wu tM tint I lculv doll.t u . Jo naeoa 

W'bl' ... eboool ....... 

! u .. w .. tbe MJ:t q~U~tUoo, Mr. ••cr.ta.J7, 

D14a' t t hh PAC talk to TCN O'<ltd4tl 

~t .,. 414A't llolltTo tua. 

Jo tuu, jlltt tb. •-•· 

Be :rNd.;r IO'I'Uber " ' 

J.1cbt, What tlul 

U :rou prollolll:r !=ow, there bat 'lltta a lot ot talk •"ow.t 
reeo-tldattou for obaac•• b. the capital p.il!.o u4 louu 

tuu aa4 \UI4htr1'bllte4 ;protlh tun a.tld. -.q a4at.htrath'o 

o!ttcloh aloo are -.d.YOcoUac t bo .. ci».D«.. . It tM !'r .. PJ7 

,.,.IIC parUC'Uu Mt4 to tbeu pleool 

Well, 1 ot1ll ropoat Jo,. .. h r lath • 

MhrolooUool 

Wbln do you "''' oa Jo• .. bor In (!o llt1D) 

I 



RIPatT OF SICRI'!lll WJRQmmllU'S 
PR!SS cottnRDtC!, IIOfiM8DI. 4 , 19)7r 

H. 111. Jr.a Wbat'• newT 

Takin& the pl&y ••y, are )'OU I Xr . Secret.ary, cen 

you tell ua whetlwr you Mn had any c~eaUona 

indicating that OrMt Brit.ai.n 11 10ing to Clllkl a 

debt-token pa,.ent? 

.\. lfo , 

c;:. Ht.ve not? 

.\. lllo , 

Q, No word o! I"J' ld.ncl coneern1n1 iU 

•. 'lh7 •ho\lld I1 

Q. I ahoul.d think TO'I ' d be intere:rted. 

.. . Oh , re:r, but thh doe:rn• t hAppen to ~ the u .. , doee 

itT The an.,..r to )'OW' q_u .. tion h no, 

Q, Have there been an.r dhcuedon1 of it betwHn fret.aury 

ott1clab or any 1ove~t otficera? .. 
Q. 

A. 

Q. 

.. 

o!ficiall and. 8rU.hh official• rep rdinc - 1 

t1'dl, the Tr.&•lll'T hla nothinj: to II&J on it., 

'The tree ~Jury hal nothilll to • •Y, • h your rep!J' to 

enu.se" haven 1t , I don't li:nt;lw ~you're ••~ tho 

Q.IMI.tion but the an .... r 11 all ... round no, 
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Well, t.bt llllfW'Ir to your Qllllt1on ill - c;an I jutt 

take a ainut.e t.o road ton. WuhJngt.on Heralcl1 Wall, 

the an ... r h that. 1 ht. ... en•t. received any 1uch ••~ 

Q, AI tor t.be ot.Mr llUUt.lon 11 to wbtt.her ,..ou1YI had 

A. The an .. u 11 aho no , 1 d.icln't r.allse «17 J'O'I .. re 

referdrq;t.oth1aa.rt.1ola. 

A, No , 1 had juat. aot.t.en t.o it, 

Q. Yes , sir, llr . Seore\.lry, llbat. can you tell u on t.he 

Treasury ' • rla-.. on tau• •• ~ins npret~ t.o U. 

c-J.t.t ... t.b11 .Orninl:t 

1. I can't. t.l1701.1 anyt.h.1na. Mr. llalill h up on U.. 

Hill no. appoartna btotore the c-it.tft on W&JI and 

K.ant , p:t'iq: th .. the beMNt or our et.udie• that. 111111 

II'IOl"aliiCmt.hl , 

A. I don't think l CNl 10 IJ'IT !'W"Lhllr, Lt 70U don't 

dnd, u.n tNI etat....nt. 1 juat. ude. 
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.. 
expiration, 

A. be .ont.h1 , lack1nf t our day, , 

Q. 4ny at.udt.1 bMn 1tart.td on the propo11t.1ont 

A. Oh, it'• t.oo ear l.7 t.o ~lk about . 

About. tn. 1iln.r quut.ion'f 

Ript. 

Q, Kr . Secre\&171 on th11 t.a:w:. thinJ will lhlt tint. 

thing we knowN the report or the e~ttee , or Will 

A. I'• IIOJ"JT, I c.n't ann.r 'Ne.ua I don' t know. 

tt. TrM:ur7, 11 an apt\C7'1 l-.1 eonelu:!ed t'ro• tho1111 

atl.d.bt. 

1 gt~t t.tt. qu.uUon parteot.ly, but I e.n ' t an .... r it 

200 

Q, Wr. SecNit.t.cy, to 10 back to th11 1Unr thins, 

Prorusor Buck 11 'Nck hllf'll ancl. I just wonderod wMthor 

the 1ilnr quut.im Mdn' t co-~ up dw1.nc h11 •bU, 

A. 1 can ju.n an .... r what I Mid Nror., U.t it'• jut 

t.oo early to dbcuu it, 

I 
I 
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Q, Ylt.h the pr1111 )'W MM1' 

• · :rns 11 cooc~ . 

Q, No, l ' a thlt.d P~11. (Klein) 

J., lkl.ited Pnet, l 'a torr,. , I tt.Ul MY t.Mt. JOU had 

Q, l'a Jut l~na tor a 1\.o17, I can't arrord t.o Nt 

tt.e&li: . Xr. S.or.t.uy, on t.bue -.r debtt J unler­

• t.and. rou hid no con'l'trat1ona, How about. yow' -.n 

in London? 

A. Nobody connected with thl Treaeury. 

Q. The" hlon bnn dhpatch .. in l'ICtnt day. indicatina 

that FTa nce •• &Oin.c to b!J¥ •~ cold in thh oo1111\.Q', 

Haa t.be 0o'l'e,.,_nt. told fOld W an7 !ol'llJI'I e<Mmt.rie1 

in recent. da,_ or r.oent. weeQ? 

A. I ha" no eo-nt. ot.Nr t.Mn on. an:1 that 11 that 

Q, To Brasil? 

Q, la that. gold tor all UM blck--1 •an, none ot tlw 

56o,ooo,ooo h .. -o.en tu:t~:~? 

A. That.' I rl&hto 

Q. itr. !ecreu.rr, Jlew torlr aelted. laet night whet.Mr t hit: 

cot!M tNII1M11 down t.lwl'l bl.d anythlnj; to do wU.b Ute 

-u.ry- 1' 
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Q, I •d rorcot.t..n t.bat IUideut..ncUna that thil Oove,_t 

1. . I l\l&i81ted. tMt Mr. Oaaton gi'f'l you ard anonl 

othera a oopr. 

it - or the poople ww1d. r..s 1t u. .Sf,111. b4l help.. 

tul all aroun:l , 

Q, llr. Secr.t..ry, JOU didn't ... , anyt.hl.na about FN.nca , 

A. tto, I know 1 didn't . I juat Mid. 1 had no c-nt to .... 
Q, l(r, SICl'lt.&J'y 1 could )'OU tdl ll8 ..m.thor the Ct\anit in 

A. No, 

A. No, no, Yell, there are Iota o! thoae around , 

Q, What do you think o! Ulll r e-election o! )~]:, L&OuanHa, 

Jfr. S.eret&ry? 

A. Yell, I think 1\ lpNb !or tt.MU. 

Q, !low about H)\11 Park i'Oinc Republie.n? 
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Q. oo .. that. apeak tor it.•U toot 

11. N. J r.' No, h&Ye • ht&rt, old -.n, wU.l Jt~V.f 

Q, lio!l' did J'ilhld.ll pf 

A. That11 wMt. I • .. ,ot \.o find out. Jq report.1 COM 

b:ylll&il. 

203 



~ Of IICIIUU IGIIa!IAIJ1 1 
1'11111 OOU'IUICI, .,... •• 19)71 

~ Did )'0'11. ... ...., .,. coot 80T11t' 

.4. Iaavo .. luta1cf:lt, 

~ I NY F01.1 \bert, I UltM U, too, 

kr, 0...\otl 114 llb to prtltot tbe •• pr .. ldoat of tho hou 
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q. fb.tulk )'0'11 , Mr, hcr.t.aq, tblre1o a report !rot Plll'h 

tbat agprodaatdt d.s: bUUoa tr..a.co woTth ot pl4 

b.a" bo• a oan&rh4 tor ohipe .. t !f'f:la tbit OOWI\ '7 to 

Parh-tbat tllrM ldllloo N.t aln.47 coot 1D. !naco. 

£., llo TOU a1D1 talk1114: .q lu~f 

Q. I 414.D't tw~.To a cb.aDc:t to do tbl flprlnc. 

Q. 11:1: 'Ullloa rraau, o• \Ulloa aM oDe-hNf-tbat1 o 

a utuo ,.,n Sloo,ooo,ooo. 

J.. USO,OOO,OOO, h tbat rlchtl 

q, Coul4 )'01,1. cl• • .. ..., 14 ..... t o how .uch bat co•• ..... ,., 

A.. 1fdl,..,t•o thtotorrf 

boiac tb1ppt4 b7 tbh cou.at17 to 7rauct and t~t a ,oocl 

bal. h MJ"UJ"II::t4, Can 7011. ctn 111 tD.T flpref 

I cu. tt3 tbh-tb.at tbtn vUl bo a th1pMot of pld 

to J'r&llee t bh weolt. 

! 
I 
! 

! 
! 

i 

i 

I 
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Q- WUl lMt M a •t reta.c.Un 1a ,_.. co14 tu4 or •U 

~ lot UHIIIU'ilJ', Mt MOI .. &rU:r. 

~ low -.acb co14 wt.ll k ehl,.a, llr. leon\UJI 

.a. lUUo ~r •lo,ooo.ooo. 

Q. low loac baa U 'bon d ace ;roa oldppM ...,. pl4 obi'N4t 

~ I 4oo't bow, 

q. J. oouph of 11an1 

..L. I wou14D1t wut to "'"' ht O.t toa will &i"'• you t~t. 

I 4oo1t bav, 

Q., :Jot onr ho •llltool 

oa.-~hr aUltoo, 

Q. Mr. S.ontuy, t h.il 0111 will bo t he tint oblpout the.t'• 

co tact 

.t., !'hh Yill bo the tlra\ ob.lpMot. 

Q. Kr. hontarT, U bu bo,.o obrlout lor •- tlM t bo!.t 

Iov our u poJ't fiCW'OI d.o11.' t obow ~ actual ohlpeota, 

A. h baa beeo M exo~ ot tarurt111Jo 

q, Coul4 :rou If!¥ to wbat oxtoott 

.1., lo, tbrftcb tM 1\a'lltlhotiu Put, 

Q. fhh 11 a Shbtllu.Uoo l'lul4 o~rattul 

A. low, walt, JOU ' ro ptUq tbl qv.oot1o111 ab:e4, h.D1T 

llelD. uke4 about pl4 foA4 1 1a OQ1DC tbe.t oo Yo4Deo4&7 

tboro will bo $10, 25(),000 of pl4 co oo the IOr.fU!d.b 



-.- 207 

ta tMp \lilt ...,.,. .. ,1 .. u otobllhN ""' J'raaclo 

ooatnotM tor colt lo onl.er to a~ Ur OVJ'"ot fl'ooo 

flMW.Uq:. 

Q. Dta ,_ recoin U¥ prh'ote 1JI4'llr1oo tor t al" ot plU 

A. .,, bero, 1 4oo1t tl:liak oo. I ~111 t "'""' .,.,., 

I oat~ u•von• tbat, M4 -.¥ I Jv,.t ,_,. u .. t • tr.4 for 

tU tlnt H• o dt.OilltroUoll. ot tM t rlpr.rU h a,cno-

pro &no~~. 

Q. 'ltll, lt ho' t UteniM4 ,.., wHtbor tw will bv.J' 'llllb 

will 'bt o ad r.4~~ooUOil in th<t cold or 110\l 

A. Will 7ou bal cl raur tbollf;bt tor Jut o obu.te u4 I'll 

OOM 'llocll: to lt. I )~lot ·~1¥ ..u.t to o&)' \bat wo 1n 

cot a bUUoo u4 a qu.rtn 4ollU11, r~, 1a tblo 

""'1Uoot1o11 JII'OCI' ... which ..,. OaA 4rov oo 1t thh pl4 

.o .... at oboul4 ooat11111.o to .01'1 to tbe otbtr ddo, atl4 

Q. What wlll 1011. do vlth the .OUJ' r- noel,.. t or tbio pl4f 

WoW1ll4.o)llotvtlatve"141onr...._.ocoM11tiUidertbe 

ohrilhot1DD. procr .. a.ad. thAt h tbat vo wtU ht llllh 

ra..a ott or 1t •-•• that wo wlll bornv b ... 

Q. Will t botn \lo otMr ohlpaooh, Mr. Socrat u:r, than t h.h1 

.... I doo' t kaow. 
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4,. I _. ,Jut • ..a-n.,. lt ,..,.,. MiJ~Mato wn pl&MM • 

.L. I 4oa1t aow, I ... , I'• clrtac: ,__...- nda ..at 

•• a ~·•Uoa ..._ bh Par11 lfflo• or ,_....,. &Ot a lltt:U 

ouUM. M4 pt tbelr aUuo .. a UUh \U .UK, I tll.tU:, 

u4 tbat'o q, Jla chla.&: ;rcra Uli• f1CU"o 

4,. 'll:lat b thl • tl&Uolafraaco,Mr. loontar'J'f 

.L. YoU, I -· tM true ntt h ).~11 7W ou. -.l.UplJ'I 

t lui tnao 11 woMb ),"1· 1 roqll.lt v.oe4 3 1/3 for qoolck - -. 

ct. Ybat Yill tUT uo to ~ t or tb.h cold, ~. a.ontUJ'l 

!'Mir ,.,. RrHIICJ' or will the7 hal' I to p.,. for It h 

dollarlf 

.1, !twl7 will p.,. tor 1t h dolla:n, 

ct. !:bh ob.IJ)Mat, wolll4 JOU oat, va• tQ retuU of oporauou 

b7 tlui l"D.Ob OOiltf'Olf 

J... to U .p the true froa COi iiC too hicb, J.zld tbt7 ttll 

fra.a.c• aa4 blq dollar• ud. tua tbao 4oUon l ato pl4-that 

bepl tbot tr&Ao froa cot-e too hicb-••11 f ruct f or 

dollan, t.t:o tbt> pl4 tor dolbn. 

Q. Yhu :rou. .. td 70il ""' Yillhc to ••• co14 co ov.t, V01Ll4 

rov. aho ,.,. :rn vno cl.U.t 

ll• JCr . llorotUl'o could. TOll t.ll 1,1.1 vhatUr aAT our. .. 

oo11.11trlu ba•o 11141cato4 they waat to purcbaoo p l 4 hero 

or 11' ~ ob.ip .. a h art arnLJt,tM.l 



.A.. '- ou•r .. or tea•t -' tW'• all I eu. toll 

,.., ... 
~ I'I'MN h t.M 1&17 OOU\I'J' \bat U. aebt for U 

tot.T-11 tMt oornoU 
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.t.. ~. I tat.4 tb.at'• U11 oa.l.J' eoutrr 1 oua ttll TO"l abo11.t ...... 
Q.. Could TO• Ji" •• •o .. thhlc tor OIU' h~l TO'II •••• 

to Dow eo.~nt., . 

.L YoU, Jl,.. al...,.. boea tn.thh.l with J'01l tellowt~ U4 I 

ll..,l will, Doa1t pnu • 011. that beea~Uo I'"'' ... 

.. tar •• 1 ba•• to Ulp TO"a Ollt aa4 4oa1t pNu •• 011 

tb. ot-..r tb.III.J. J..a4 l~~a••eh •• tbe :Fr.ooh W •o..thl-.::1 

I 4J.4alt 1JI.At to Cit tbh tb1AC-talkill« abollt 'llllU o111 

lD.tld of ollllooo-d 4oalt pr•u 11 a.ftT -oro to4&J 011. 

that, .&.114 0 u a MUir of fact, tbat'• a• tu 11 I caa ,o 

··~· 

oco-.rt Wbilt t bov.l4 1t .. ..., t o the U C'UI t7 bo14tr1 

h thh a flla;ht aw.7 fro• U111 4ollar1 

cuohioo a,phet Jv.•t thh ld.JI4 of a dtuatloD, I do11.1t 

bel h'l'l tbat 1t •tt~~u aD¥th1q:, ud. 1t ~ cuo to take 

tllt trouble to looll: at t~ t.ttn wht eh I wrott le~~ator 

faadtllbera oa ,.pteaHr 25th, 15) 6, l wat bto ooDI14eroUt 



- 1- 210 
U\&U at tMt u .. n ,IUt tltJ.t p.rUAW' __.,, 

lew " krrowef. a 'bUlloa 11M a turtar Ull.,.. to 

t hrtu .... ..-.1 _., o1 aelt Jut .,.t.ut \IIJ.t 

Mrt tf a oeaU.apaq &14 I 4oalt 'btU- tMt 

oa ac:-t tf ba'l't.c all at tb.h pld. t\erUt..- U 

rill Mft ..,. tat ..... l effect. 

Tn. ••• fatrl¥ ooadaoM. that Udt It pt-e \0 nn.lt 

1a a .. , l'M•oUoa b. pl4. lou ueo I a tb.h 4h01llleioa 

oo11Tt.aoe4 that tbeu rtl .. tu of p14 will lit ~rpr 

tU..nct\Jh ofaoltfi'OIIotb..r~trltt, 

.L Tn. .. kM. .. 1t t t wwl4 ttlow 1Q1 1a a Hit1loUoa of 

tttrilltaUoa M4 I h14 I •••'t nra llv.t 1 t~t to. 

Q.. Ia a rd.aoU oa1 

I Nllt'l'tl\Yilltbo• Q taar..W.oUoaof tbt t t .rlll-

•• u •• t'tuld . 

Q.. Ia a r.w ._,.,, 

Tt t, I u.14 I 'NUt.-. •• ~rrow tbera alc,llt l;t uotbn 

'btlt.tn U &114 to ba'l't aotual•-lt h.k" uUl \~ th1D.C 

pu 1a &lid tho7 4el1nr u .a4 par for n-u t&ku 

o -ber of boT• 'Wt I 'btUnt tb.h U&l-.r wtU t bow 1ilJI 
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ca. -.n... • • .........,, ,.... -uo .... U. ohrUhaUoa 

,... .. , ..... a ..nloa .,.Uaot Ualo .. rt of t~ 

414 :rw ... o\orllhaUoa or ohllillhUoat 

.L. fteriUoo\toa, 

.... -···· luoth·o aou .• 

Q. Yoll, nlMII of -.r.uld.q h, ot oouno, tbol 1a.e 

t.td11,1 u ..,,_,., obipMot, 1n1t Uf 

J.. Jot UCMuarU.J. 

ct. Ia Uo ouoaoo U •au tho ._. lrtllll of tnuoo\loo 

e-.e4 itt 

.L. filatlo porfooU;r tru, Wt w. 4oa't bow, I -&llo lUlUl 

- •toll19 what otb.er c01atr1 .. 4.o--~l4 tr• J~.,_, 

for OSMQ>lo-..u..Ul v. •tob thlu thlap ~· vo 4oD't 

bow wbAt w.r ut politloll. h, !hat1o wh;r I caa1t llo oo 

~oot, oo I rocall; h that oornctt 

.L. Io, 1 thlalt aot, I Ud Dk- baTI ool.4 &Ol4 to asq !heal 

-c-o\ of asq coYonu~~~nt, 

1J,)(,Jr,J 

aa4 conddoroUoo, 

ht I wo'lll.U1t wut to oa,r, U't oal7 tho ll•o OO'Illltriu 

hlolu.4e4 1a that, 

q,. VlUI. tb.o t1Yo OOILIItrho it• auto•Ucl 
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1\MUhaUoa ,... ann -.h ..., pllHMeee of ton1p 

.. t .... ..... pt. to ..a ~. 'bu.t 1a tbl · - U7 

we wo\\14 ooa•urt hto C014o 

J.. lo"nrh--. 

A.. h\etuUal h pnteotl7 oorroe~t , lt n Yftl4 -.to 70\\ 

..., ~hr, I will N.7 t.bat. ao ot t.oalpt. .. b&•• ao 

for~ipOIU'rooohe otu;:rld.M, 

Cl. Ooul4 70ll • AT wb.lt.ber 7011 hA•• bd aq opooial appllcauo ... 

tor ntftl't lhiJiao.lltl 

.l. It :rou 4o~a' t al!Wl, tin p11t. lt tM ottr.or ..:,. Ye hi." 

aot rd''ll .. 4..,. CO"•~•t. or thdr Uooal-..a\1 

aq appUcaUoo• to ft.T col4 tb.h wod: or l.Nt "'k. 
q,. h tUn U7 ob.azu:l that 711111 will l et prhato 1.adJ:•I4uale 

ezport £0l4l 

Q. Mr . leortt&l'J'o caa 7011. 1a;:r whetbtr thh p l4 wUl oo .. 

f roa J'ort l aut 

a 4r.- -.at \oU1 Ia lev York IUI4 S... 1raachco, 
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~ lb, IMre\uf, - TN _,. ~lilac U.t tM --....1 

U..U,....\1 la feNlp n.-... la tM lut tw ,.,., 

... ... 
q,. 1M col4 prloe ,.olac: • to tl&h potatt 

.A.. So, All I oaa _, h we boa•• u- prepa.rtac tor th..h 

tlW.Uoa tor ,.,.,ral r•ar• u4 DOW tN 11\l&aUoa bu 

oo• abn.t u4 ":.' frMWl"7 h tul7 pnpuw4 t1 

.. et u. 

q,. n.n ba•• \tn uporh of tbe t'llrttr.er 4-.J. .... uoa of Uae 

4olt.r, lo•• of tM a4n.ace h. col4 prloe h aUrlbl&t.d 

to tbat .. wdl •• to ttnactU•Uc of eterUac. 

J., Well, it JOU 4oa't ala4 , vttl:lou.t \etac et all pneoul, 

I 4oolt thlalr: U'• vortb. UIWtrlDC tbat nwor tod.a,J, 

'fhatle tor r ov., l••noull.ro U 70'11. 4oo't alao:l., 

q,. ltr, hon\u7, to tltip to the 4o•• Uo tlb, ooal4 10U 

•aT a.a.:t1b1ac a~t 701U' e<~A!ernu a\ tM Whltl laue 

todqf D1d. u ba'f'l aq co~ouoa with tM llopktu 't'ltUf 

.&... ••• 

q,. Tou uu•t 41tcue epn4tac1 

.l, Yt alwat• d.hCilll fr•UilrT at'fairt, which laalw!.11 ~a41~~&o 

(l. 014 TOU 411011. .. WtlM .. CIOD41U01111 

.l., !be Prulb•t Nlll I Jutt bad. a 1tunal 411CNU101l u WI 

al_,, 4o -.z~4 alto , 11 I al,.,l 4o, I 4oa1t INIF 111bat U 
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~ T• ... •· ~ .. , ,_ t o,.tber • tkt.t 

... ... 
Q. lb'. leoreta:17, ,_. an PllrC to -.lw a .,.,ob oa 

epa•U~~,~:..atwHir:, u.a't yout 

4.. Woda.adq .tpt, 

~. WUl..,. p t M't'NICOI berol 

4.. I thillk ao &Ad. I tU.ak \bAt poulbl7 I wUl auwn tOM 

of LM qu .. tloao tbat I"Opb .,., b a1a4 l a Hpr4 to 

tht A41l111..btn.Uoa1o poal\loa 011 opoii41D,Co 

'btoa nporh froa. tlae to U a1 that ,.._ ... reco••••toot 

Or l~tUOIII 011 tbl Jll'l'\ of to• JI)Ttl'ftMD\ IOOOOIIhh 

that, lo •hw of tbl 11\ldnoaa r ocouloo, tbe p 1'tr-nt 

oU#t to uadtr\U.t aor.-to rea~ tpoa41at; o• a t:""hr 

j, Ytll, J npoct to ttatl ., padtlon offtclall7 

0.11. Webea4.t¥ olpt oa that w..bJoct. 

Q., llT. lacrotar"To I 4u' t cp.Uo ww!tnUOil t M toclalcal 

I'UIO!l \lah1u4 \hh relM.II hi pl4 , h lt lu-celJ' 

tM prloo h Lond.oa 'IIllich Mltet UJIOI't profUatlle or 

tbl fact that "' ao loacer han cold. h .,J'Ope aTallaUo 

for IU.r'd.lll&t bto 1t WI bad. COld hi -.u-ope a't'ailable 

for t~lll( -14 tbero .till ba thh actual pt\l'tlcal 
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q. " J U4entu4, ,., h tblt t iM , ... ·~ 

.. ._..h '1114411' tU 1\UUlsaUo. had. Me bMa 

~ ... tbrol&&ta •&Naftlac· 

.&.. 0. llotb. tU.t ot tM .A.Uuuo. 

Q. low, tiMre h -otul plt,f'tloal •-••· Doet Oat 

•u tU 4niat ot rlleatt fi'Oa _.._rill: biU liM a 

la:hau.t\t41 

.&.. y,,, 1t ... ' "" txhllathd. 
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Q.. fbat lt oa tbat puUO';llar 4q ~at t hh puU~ UM1 

.&.. lllltfltl4 hM 1t rl,tlt. a. ullltll a q,utUoa-Mv U• Mr­

uzld.qe of pl4 oa lloth t lbt ot tU J.u. ... u-ba" 

tM;r r .. chK tbe pohlt t bet U1•1 art t~thd. to tllat 

aow wbea tbe:r vut to •••• ,old. tbl;r ba.-. to aotuaUr 

pb¥ttc.ll7 IIOYt u . n. ... ,_..,. to tUt qu"Uoa h '''· 
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H.M.,Jr, , .. ,._ 10~ a ld.011 ra\e oo oar bUU todl;r-

=--· ttU• 1• the ._. tork rat.., no~ 

~ OOIUIU'77ot-.l44 u apiftot a.t ..U: 

. 201,. 

Q. lb you t.hJ.nk that Htloct.. tllo OJ*l.._.-ut 

Oper1ltiOM Of la1t W!Mk., Ill', S.crt~t.&ry! .. I ~n•t know. tber. wU1 M a reaular 

rel. .... l&te.r on V-.n • got tha fiauro• for 

u.. lltlola COWit.r)'. 

Q. WUl you ~t on that? .. .. . 
Q. 'n~at ' • tho ~•t n t.tl oinc. l..lllt DolcMbv, 

1un •t. it, )U', S.crot.ary, on ~ blll 1turuo 

•t. .... or? .. I rOilllJ' 6:)n•t know • 

Q. tLr. S.crot.aey, JUet • utt..w of a l1 ttlo 

toclln.1callt.)"-to EOt t.hti avora;e prtc. )'011 

dedlct tl'.at fiFO 701.1 pvo WI trOll ono 

hunw-.d, don't. )'Oil? 'lhat I I tha aYCil'ai O dl..l -

-·· .. Yell, tlley al~• p ve you t.Mt technical 

explanation thoro . 

Q. I know they do • .. I'd -.it untU you p t. the t'IUl. •t.ateaont. • 

Lonz ripcarolo. El.lb7 w1ll ohow )'011 bow bo 

figu.roo it. Cl~ ho pt.• all t.hrousb that. ' • 
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U.. roault, but. 1! ;,vu. ~d bow be; 

t1f:'IIZ"ed it.--. 

I j~Mt .m.4 it. tor \I.M here . 

A. l1lb7 tlgur .. it, 

Qo t:r. Socret&r)', CUl )'OU t..li UD ~ .. .IIUCh 

lon.:;er th11 bill M rba 'llill nm? 

A, A.11 I or~ aMOWICo41 October and 

lbYmbor-that -. 111fT ort.,sinal armounco--

-•· 
Q. SUll COM? 

A.o Still ,081J. 

c;.. Jou wou.lctn 1t cnt to 11&7 whother t hey wUl 

ol.oM? 

A. I:Othina newor t.hln U. or1g:1nal tiJV'I;;)Uo"ICft-

IICllt 11.::1 t.o October and t~r. 

Ao I don ' t. know. It1a OU1 enou,;:.h t.o f'iou'e 

it. out. I think I oould CUO::III four 

hundNtd, but don•t take ruv cuc::~::~o:s. 

Q. )(r , Secretazy, in )'0\ll" apeoch t ho ot.."'er ~ 

yuu n:L(ia IOCIO at.atcnont About broe.dcnirl.a the 

inoone tax clan by eroot.il1rl: new t.axpa,yor~:~ . 

Could you M;ll1tT that now? I)) rou ooa.n )'OU 

fewor broodonlna tho incoce t.ax bct.ae by 

~ the ex«rpt.iono? 

' · Ji:t, u.. thSer ~t.&z)-. lr. J.:agill , repreaenta 

217 
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rrw7 d:v ~Uic quoot.l.on. aDd.~ 

and I do\lbt U I .uJ. do aq ~nillf: 

other than what Jlr , uap.u doee tor the 

treanr;r, unl.oea I '• aekcld to cOllie up on 

the HUl. 

Q, I ~~DM, how do ,-ou !Ml. abou.t it pereonAl.l,y'! 

You -.de that at.o.t.Mnt in tl• ..,e~~ and 

it's •WJ-ct to ...ar,-111( ~t&t.ion11, 

J. , Well, I ' • 801T71 but ucept. betore oit.hol' 

-'..tt.H in the .:s.n&t.e or t.he Jl3u.se I '• 

not ~inc to upl.1.t) it. . I titln' t. 11181:1\ to 

llOWid. do!in1t.e, but. I f Nl di6!1n1t.o on it, 

1! you don' t .J.nd , 

Do ,.ou t.hlnk our IO(Ild export. ArO tecporar1)J 

at an aM? 

J., I~don•tltnow. 

!JDw.athocliOllar~'l' 

J., Vccy cood, thrnk :rou; t«:~,;:~eret.ure nomal,.. 

~- It. dldnl~ JM.ke 9t.6? 

A. Rlg.ht . 1re j'OU And I bot.h bl uahin,g l 

Q, ~w you been invited to the lUll yet on. 

this tax aot.t.erf 

• • !b. 
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Q, er. Secret.ary, 1n 1VUI' •PMCh )"011 ~ 

apinat. UV' IWW t.l.xH J d!Ma t.hat 1ncludll 

proeee~al"t t.&xoa t or t.M r ..... pnlgl'llll? 

.A. I think I'll ban to atick b:f .,- prniou 

at.at.el:w!lnt.. ~h1ne that I IJ«:f in llddit.lon 

on t.uea, wll)" 1 111 -.it Wltll I'• inYitod to 

coao up on the ICI.ll ancl say it. be!ore Uthar 

tba senate F'1n&noo or _. and eoana. 

Q. l!r. Soc.rot.ary, oould )"011 u:r ~ tr. Cll1p¥nt. 

14n•t ·~ b&tore thD t»uae oou:dtt.eo on 

Ud.s tax rni.Hon? I W'ldaratand tl:&t. -.o hia 

baby orir;inal.l,y. 

J., Well, laat )'0&1' wo d1dn•t h&•o a.eybo<\7 who 

cO'Jld take chru-go ot npre:~ontinu tho 

'I'rouu.ry exclualvell on t he Ul.ll. a nd both 

J.X . QUphant .a.nd J.:r , ltlu took t.hot on in 

&d41t1on t.o thldr reouu C~rk. ,.,. - hn-e 

l.r. UagUJ. acked to the~ .m thl.t •a 

his uclu.aln ruponeibUit:y. And thnt•11 

11!\r u-. OliJ;lhant and t;r , lUll are not appoo.r­

inti on the !a.J.l thio jUr . Or L.r. llobOrillG
1 

!or tMt -.ttor . 'l'hoy all pitched 1n nnd did 

what 1a ~ dono by an Undar :;ocretary. 

I didn' t hDve an lh:klr Soerat.ary tor a year 

.., i:r. Ol.ipM.nt, kr. INa and ~. l!ol:rnr1zlc­

all tl>ZN or thea--wont up And repro~nt.s. ua: 

219 

: 



-' -

.tv" t.h&t 1a hia p&rt.icular rupona!bilit;y. 

So no lort,pr w1ll. )IOU find either l.lr. Ollph&nt 

or Ur . ltlae or J.lr, IIDlvorifl{l on the Hill. I 

oaw hia -.:l.nk. 

,;:. That -· to ... (Uns) 

A. bt ._. an int.eroept.ed wink, 

~ . I ' d bate t.o toll 71'U wtat wo .roe t.Mnki.n(l 

"""'· 
A. I 'll write it. tor 70\1• 

Q. I ' ll "-t )"'U oou].d. 

c:,; . \,o •d like to iOt. an elAboration on your tax 

.,..., .. 
• · I think you conU.On ~ l lln'O to ..ut. 

<· Jlid ,.ou t&lJc t.o U. &meut.in Coad.tt.M o! 

tt. hdcu-aJ. Rouorq Open l:nr~t Coa::dttc. 

before thia ~ proua lea bei:Wl? 

A. 'l'hll.t dec181on wae ll&dll lut Septtlelbor. 

Q. I know, tout t.hrJ wore I:IOClt.i.ng hor'e l.ae:t wook 

and I wondorod 1t Lhoy ooiUIUl.ted with yt;~u. 

A. 1'he onlJ thing thtl t atando out in ey l:ll.nd 1 

nnt~-- t.&l.Ad it. OYOr .tam t.he;r mdo 

~t n:mllllber . n.r. -.. no rouon ~ t.blry 

11houl.d. Tho docidon .... made S.ptaeer 
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I 
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J.2t.h, -.n•t it? In othu word8, it 

wacm•t rww bU11ine11. 

Q. Thank ,u, Ur. !e~tary, 

J., I Jd.N Sanl,\y n.1n1a tb&nk ;rou. 
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rtS IWitiDU'rl RJI.J.A.SI, 
ven~. Nc.•~~r~bftr Ui , 1937. 

GW1JITDU.\R~ 

-cOc-

ProuSo"lee 
ll'c.ll-68 
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ROlf OJ DOIIbl! M:l18111&D11 
PIDI ~. JOVUCUl 11, 19)71 

H.M.Jr.l .Ul rtcM. 

Q. J.:Jq e n pl4 Mi,..ah, Mr. S.cn\aeyt 

J., lJo,IIOo 

Q.. lot •o ..,,.. cold. lhl,..ate or jut\ nllaot ... cet 
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I w .. trJ'itlf; \0 t hlllk. I thoucbt JOil wen a oolllaaht. 

Q.. Tu, I '• baehtal, 

J... I u,,..ll•t Q1'\h1JIC. l<N fello•• q_._ M tbtac eh~rt 

Q. Mr. hontuy, then ha"N Mu IJO• p.~blle.4 nporh 

Q.. Han 7011. butt COti.IUl\td. ill COtu'leCUOD. whb Ute trade 

a n pU.r Wl)ri::l a,c ~,....•at vUb t h e hate hpe.rt-At. 

Q.. lour f'ha•• of h wo01ld. H b bt thu, voul4A1t u t 



_,_ 
lo, u wov.ltao\. 

Q.. Coult ;roa. e~:plah \o u ~\ t.M !r.a .. rJ offlcl&le 

wolll4 '- 4otncl 

Ob, tC.7 baw \b.h h.tertepart•ah.l oo.a!Uee &all 

1\ bu lMoeo eet Q !or a COilple of J'la.re......ofqlo:r 

Ul4 ._, a.ll4 41fttnllt people. It '• oo U• cp11Uoa 

of m.uto .. Lll4 oou.atenatUnc d.uUee ~ Nftllun--

1 M&ll, aft er all, nnDUe-:rou. eh~r loee or ph 
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4ept.rt.-•"• work 1'1 17 cloeel)o top\her oa a U of t heM 

Utobp. Vb4oa t'.,. cot --.rthlac 111 the lAte,...Uoaal 

... ,NY fhl4 we ba"' ao•bodr fro• the Stab Dl­

part•at el\ 1A wl\h 1.11-Dr. J e h ul\lallJ--a.lld. Mr. 

r .,lor pu onr tb.rt. lo t~ two tlllnp worll: nt 

" e.eb bp&rtMDt Dowe .._, tM othu h 4otnc. J.e 

to 4eta1le, vbdber 1\1 var 4ebt or aqtlliDC ehe, aq 

lofor.aUoo oo that will b.e.ft \0 co• froa th 

;rednd41¥f 

I tol4 t he boT• U. •1al1 c:eotued oa vbublr "" 

eholal4 "-"'' cott11 o r , ... ad cof!ee VIUI . I ha" a 

polley that wbeD I 1ifJ up 011 tt. Hill I U Q vboner 

I 1a ulU~~tt on to do the t alll:lnc; &!Ill he pl'e q~tu 



-}-

a tllll .. ,.._,,, h'• all ri&bl wUh •· 

vta.a I co ap oa UAtl llll 11 &~W~d ot a •-tor 

or Co.,.nn.,.. 1 let bla 44 \be talkiQC. 

~ Kr. hor.taq, ,q 'U4ern-....41.a.c h tlwt.t tbe 

frea-.l'J' !Mlt lf thno allould bt &llf bii'O.UAlAC 

of tbti lace• tu: batt U Uou.ld be aoCO-'flllah1111. 

b:r vorlti.a.c 011. a bMh vhntbT .o.- ot tb.e hlU.n 

4.eb.Ut4 411crudoa of What thol tr..au.~1 1 potUha 

1t OA tt.nl~l'. Mac!ll h -riJIH .. DUDC \ha ft'MI\11'7 

oa th RUl btfore t b.e oo.-!H•• &114 IJI¥\hlnc that 

"' hA" U M1 OA tuet will 'bl ta14 b:r Kr, kac:Ul 

'bdon tUb.er w..,., '-Ad. Mtout or liUt~CI, ulut \lwJ 

10, ~114lac that , Mr. X.CUl vUl 4o the t.alk111C for 
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Q.. Ttt, but l 1a tblllll:ta, of SeDater Harrhoa1t eoafttnoce 

JU\trd..,t. fbere -· to ... 4hC\l .. lOD Of tn. \11..1; 'N.11. 

'brine bl:a11lt up to dau and .o dld. St~~ator krltlt7. 

&114 th17 atbcl 111 .,_uuoal &DIS X..,Ul Vat thtf't 10 

we auwere4 t n.lr qu.nUoJn-•tilotT VNI\114 to M b~t 

up to dau Oil vha.t vu be.pp .. b.&: 1R th l&J; thl4. 



-.-
Q.. Jlot loO ~ow fOil tlalla, Mr. '""'-"'• 11 .­

atUW• oornot \bat \bat h Uw tUUuh - • I 

~ .•. 

Q.. D14A 1t )'OV. ~ t.b&t l a ,_, tpeecbt 

I -.d-1 a ftl'7 detloUI U l h .. ot h1 1111 t -s-tch. 

Q.. h wau 1t lfO 4etloltl, 

Yell , I 1ft41Uhd. bow I tel\, -.blelr. 'A¥ 1 °4 U loe 

to '" h F• I talb4 abov.t bro~41¥1C of tbe 

t1:z b-.11-I 1c41cate4 bow I felt. llllt what I 4oa 1t 
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4on1 t w""-t to, juet 1 11 an oftba.a.4 ...nnar, AJ~Pllt't that 

talk •• b 1 eq, W..,lll 1 .. up OD t he Hill 1n17 ~ 

wUb a CTWP of 'hea.u.17 ••putt 11.!14 hll 11 t .. ttf71AC 

'"1'7 .tocb aon.tac: ucl I Jv.•t 4o~~o1t - - , 

~ !he t'Ntoa I • fiT h --.u't 4tt1Dlte t heJ"9 vat -o• 
clh cv.ulo!l ..OAC cornrpo1'14ecu 11 to what 1t •ut. 

I tr1t4 to, ho that tiline, to •~la.i11 tQ 'rnaeury'• 

pbllo.opb¥ towiU'd• t he p"ral •ubJtct or tau.Uoa. 

be epeeiflc II.AA I 414 \f7 to ltwUc.te a1u· atUtude 

to-rd. taxa.Uo11. -...4 U• t~er. 

Q. I cot a nrt hfi.D.Ue h cpre ul.,ll. 



_, _ 
Q. »b-. .. , ,..,.,., Mw Pft nn eqnao .. aa oplaloa 

oa tt. Nlae t.aa la t.be putt 

A. 1 4oa1\ t.b1U M. 

~ Cu 7'0'Il I JIIINII OM AOWI 

J., l o, t.bult 7'"• 
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Q. Do Tou. hAft u.t nU•t•• t.l:t.en ot how -.&cb 1011111 

haft to 41t'k:l'll 1D. tho VaT o! UMIII)lOJM.Q\ NMfih , 

dUwr lA tbe flH\ t.hfte .ootha or 11:& w;~atba ot Md 

,,...,, 
J., You MU tbi'Oil&h Bopll:la•' orpt~laaUoat 

Q. I _, tht'OIJP n .. SoohJ. heuru, Uw--22 Stataa, 

Q. 1 Juu wondtort4 1! you could hll ua llov -.u:.b--tbiH 

the bu.linna 4aprulioa. 

I 4ora't lalov. Ot oou.rae, wa haft aaUaatla, Ln 

caa or o.-.a. aot. ct" It out, llu.t. w. •ut two,.. uth:at.ea 

I D. OOII.MUIOA v ltb 011.1' !iniLIIcll!,l. lt 11 lUI llliPOI't&At 

U••· .1.11 rtcMt 

Q.. .l.I!.Tthl DC 011. t l htr, Mr. Sacnt a 17f ... 
0. tlhnt 
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.. .. 
Q. Ja~hlAc at lllU 

.1.. lot a \ lll.QCo 

Q.. How -., 4.,-e bdore Ohrh t•ol 

A. How _.., '-I• beto~ DeeellHr )ln . Jo, AOt a tbtnc. 

Q. h then Nil' olluce 1A \hat Bruuu.. -z:•~ 

-.n-.11\ hi "'"" ot tbat dt\laUoa !ova tiMre l 

Jo , tho7 aeftr an.UK u..a .. ahu of u U ,.., tor.. 

~ But ~ acre••at h nlll o~al 

It eUll s hU.a . t'b.l7 II&" a.nn ,,.ailed \ba•-

"h·no! H 1D"flll!on. 

Q. !hto;r eou.l4 OOM 1A \o..orrowl 

J.. I thlAk ao. I 4.oo1
t t h lllk thre1• ~ \1$11•llai t , 

Tu . .lll r1&hU 

Q. 'f'luuut 7011., Kr. Soorna,-. 



..Cit 01 11D11ti1r N0~'1 
,... ooxr.Dal, ~~ 22, 19)11 

I .M,Ir. l J.ll r1t:bl, ... ,1-. 
q. Mr. S.oret.t.17, an 7ft ~Atl4ut-c t.b. ~ .. "rtu._. 

U oa or U¥ .,,.. pl41 

are lolft&ll.J l"M44 vl\lt. bo.lalt . 

••11, I ta14 I 41b1t. ~t t o a.a•-r the C(IMUloa, 

•· .111 rtcM. 

\~ ncent \1111 llilUoa U l p .. atl 

:lo, if the,.. wtrt we'd baT~~ t old rw. 

q. It tMI:e lftl7 U• t)a J'rtUieb peopll pt a liquid. 

1U'p t.b•T d.raw t o• pld. at a poll \leal ~411nt, 

f117 •cb oft t t.t f'ICOrd, I thilllt t.hat' t \\Aktl4 

uclUAfalr. 

cot thee JHt.er• and. oal1•4 ••• col d. 

A. I t tlll tftl', "'1'7 ... c.b ott tbt ucorf - - • 
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J... n. r....u. ti\.1ut.Uo• II.M '" .. 111 tonoa Mn ... 

111101 \be 17\h of Oek>kr, tbh h .o\ tor lfllD\oo, 

plMM. 

~ Mr ... cretUJ, -..,. rw larttM _,of tM :ru.,u.,. 

o..n, .. ,..,, 

Tu. WMe.b out 
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h r tbe llne!U of \lao loard.-tho hellll\1" Oe-.1\too 

of Ulot Opta W.rUt CoaatUoo o! tbo J'..Soral •••n. 
loll.f'4 of Vaehl"'oa, 11, 0., AN Larttlt4 t.o co .. be" 

oa tt.. ht of Dtu-llor. llow 1 t thatf 

Q. ftut.t'''"r'T&')o4 • 

.l, I ' • 61114 I harn..S ~ le110a. Daetabor l. 

Decoaber 1. 

Q. ltu\ a ou....tq Nnloal 

A. At far ._. I ,.. coAOonM--pt h !roo t ho loor4. 

othor uu1ono ot t htl!'OVII., ao !orao t hll r .-eoUII( 

wt.th ao h coaeorned., ». .. a\lor 1. 

fb&t ' • oa t ho tblu:olac. 



· ) · 

I N ON\17 otrn..S. •• to Oou ber all4 JoYMIIor, 

U4a 1 \ 1t 

Q.. llwt.t' • rl&b' · 

Voll , t~ lao\ 'Dill wt 11 ._, othn 4 oo Molllll.q \ho 

Zh.! \0 \to pal4 oa \ht ~tb. 

Q.. fbea UMN wroo 1t bof ou oa Dlceat..r 1 , aoaon!.lac: 

lo. WhAt h h4a¥f Moll4alt 

Q.. t ... 

.a., !(Ill loTO ...,. ,, \o hen brd.~. wUl yo•f J'or 

70\11' t ii.D 1 111 co to tlui fi"'Dt to oloor Ill) tM 

point vhteb Kf'. ~tlol4 h"' .ado. ~n will 'Do 

.-tbu offulzte oo tho 29tb of h "Au to bo pd4 

toll 7'0il oa tbt ~b wt!At vo will do tor that vuk. 

011. aecOilllt of thh bdnc fhu.ndq, on t ho 22D4 ,... 

wUl ..U ..otb.u offtrl"C a ., .. 11: fro• tod.aJ oa 

Mltreh lloUh. All rlcM, k!-. D.atttel._t 

dlnr t 
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Q.. .u. ,.. , ....,1.,. u riUl .., ou.td .. nt 

.. M. 

Q. ioMI .U a •Utr of fact, J'O& aq prol!Ul.7 

ut cot~ to ..t. -:r •" to ,..n .. t M Loatoo 

11lnr ~MAt Wbla U u:plru. 
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J.. Wall, \II• .,.._, h aUll vUb.la U•• tr.&IIU'f r .. u.,--

A. ao. 

Q. llov .bout UW1 nporh4 \oba ~Ah b7 ~nat 

lrHairlt 

Vall, all l bow h tlbat I '" la the pe.pua, 

Q. Bow about Mula Coohru 1a "rhU 1\trtl 

Kttou tb.at 1-\ov.t hie. aJtar. 

Q. I Jult vo;nad.ered wt.tUr 1t b...s. an,;r I JIIelal 11p1!1• 

... 
Q. Colli.e.c 1D. Uno at U:h U•t 

Jo, 1t b.au.'t. H ' a Ju,et that it h.appn.ed. to 'N 

a qr~~.ltt U• ia PraDca--ba eovl4 cet &'ita¥ u4 

•tre.tl l:lp• o• what "' '"' 4otac. 

Q. l.eot 1a,o froaJ'n.nc. t o crt ... 

fou. ..,.llt froa pld to J'raAca ~ ~" froa fhat~ea 

to arbe. Ybo b&a e<~-.J.HK oc.el 

Q. J.nomay General Cbrlu W.r ctottl of Pnn.yh&~~hr. 

la toa1~~C 4o.,.., heno t o::::orrow to a ak t l:a -.14 of J'Kanl 
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ern. .. n t.a M&DMU" ¥1lb hh d.rlft ~··• 

111 cou.oUoa v1\b 1:1\1 boo• hx H\llr .... 

Q.. JJ.l rtcM. Xr. 0.1\oo. 

ll•H• o! our .u\borU;,- aM reapo~~otlbUUJ. 

ft.X.Jr,l Aow lib&\ COIIIU after de.f 

Q. Kr. hcrt tel7. ICr. Y1ll1Acba• o! tile J~enl Alcohol 

A4.alo.htraUaa h redp.lq O.c•llb•r )0\b, Ar• TOI.l 

Q. How about thh pl4 sur1UtaU oo1 Caa't 101a tell'"' 

so~tl:llnc about thatl 

!here J ou. ,ol t pft U to ,__,._ thr .. h~a 01 •Ub 

aa ezpoee--I 4(111
1

\ !all for t l::at. A.Ail Ullta JOil'n ao\ 



-' -
~ "-1• chine 1ft a olw:lce . 

~n.atJ 

q, .lp-p&n.A\ 11' tbu• '• •o•t.Jlq afoot btuuM 1fN 

uQ.all:r eq 7 U or 11.0, 

J.. 1 '• J!ut "' trutht\ll. 

~ M ... dDC wb&t l TOll. cl.oo1t bow &D¥t . tnc:t 

.l'tut wtat 1 a.~~•"rK. 

Q. Juer Nirh to \1'7, tbou,p. 

B. X.Jr,l !be polat h t b h l 1 Ub1t p.,. h11 a UOfT u4 
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Q. lir . S.or.ta17, \1 t bert an:r ttrl G\u cont t deraU oll ot 

~l~ t~ ,ol4 conU11t ot t~ d.ollar w1tb tM 

b.oP" of chu,ct cc tt.e prlca •l tuaUoat ~u a lot 

hal beu ... t 4 abou.t Uu1.t t"ttetDtlJ". 

1'• aot '"'" ptac lo a.uwer U'.at, tf 7'1\1 4ot~ 1 t a ta4, 

1 40111
\ YaAt t O l ftD botb.Jr 011 that. 1 11 DOt l'l) lDC 

e.t4 :rou veu111t cotnc to a~~•wer t t. 



- 1-

t .. , M4 DIU'tlelt \riM. to '" - oa ._.4 U:•• 
real.IM \lwre wu ao norJ 011 ,.,, all4 Ula otlwr 

o .. , I Ja,n •14 I 414a1t whh \o aaawr, 
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Q. !ha\11 • ~~~ froa 1DO co- •llt•, aM. I d.1d111t lmov 

what to .U:. of U. It \bert wer-ea1t alQ'\AiDC t o U 

JW1d....., 1D0. 1 

J.. Yba\ 414 I "'~'• Itu.!thU.I 

1 thl.Dk h col d. pri11t t he.\1a a 4aa.bl. 

Q.. • o. !hat J111'a1lt • to uk \~ Dext ..,uuoal Vhea 

are yov. co l ac to b att r 1llu p l 41 

A, l:nJ7bo4t he.PPTl 

~ '1'haU: JOV., Mr. SIIOZ"e\ a r)'. 



REPCm' C6 3EC<1E'Wa' ~7ltlU'S 
P.U;>S OOiti'!:.:.iEJQ.1 IIN".lx:t 29, 1 9371 

t1nanc1nc • 1d.ll cont.lnuo to eell t.h1A 

pnnsent IariN or bUla UJ) throuch the l.St.h 

ot Daoo::lbor which will aUto r. tot.lll ot 

$450 , ooo,OIX) or th1a po.rt1cul.Ar IIHlrb• . 

Q. rour tit'ty? 

A. F'l;)ur titty. 

'l'he7 'ri.ll all Dntu.re on Car<:.'\ l.S1 

A. v.en, I think 1\.•a l.Stb, 16th and 11t.h, 

but•M:;;(tt.t.u.CS.t... 

~ will -.Nco tour hundred ail.l.1on or 

the l urien? 

A. }'our hundred t1ttr lllillion ol t he pre30nt 

lJOrlo~. It toe• tllrouf:h-it w1ll be 

o!tored on the lJth nnd pUd on tbe 15th 

ot Dcceabcr-it -.Jc• tour ~ and fifty 

a1ll1on or t.hU ;-rt.icul.u oeri••· Chee:t, 

en:rybody? ':'Mt 1a about au I ''-u cot. 

can you -r what )"'u will $1 1111t.h ro.:;arQ to 

bUl• a~.turing art.er ~ 15th? 

A. lb, but I ll'1ll t.ol.l you thnt on 'I'hurll<lo¥ 

1:10rn1ng. 

~. er. Socl"et&-y, W• b atUl t.o be sso, ooo,ooo 

'""""' 
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A. $SO, OOO,QXI a-u:, up 1.o ud lnclllding 

\.he 15t.h ol l)oca)er, 

Q, l~ve ,.nu cott.on down to coM14er1nu; tho 

pro'bl.a!. of aU't'W' yot? Iou •ve cot a 

1:10nth now, 

A· ';loll, liMn did I 14y w 11DUld decide tl'at? 

l:z' , OUton• Llidn1&ht., D:leeabor ;n.t. 

1,1. lfell, I'd l.1ke t.o know wtwt.hor t.hore aro &IV' 

diaeuaaiona ldth out..idDro ~ - • 

,t. 1ibc.t do ,Vll =-an t17 outcldors? 

l.oll, IJltT .t.t.h rerre~~e~ntaU..-cll of oUW~r 

count.riOG. 

A. 1:0, I MV13-n't Md &IV' dJ.acunuiona with aqy­

~ out.aido of tho TroD.aury-I 1:1011n, nobody 

outaide o! the Trouury. 

1..· Ih'f'fl •rv IWI:Ibera of tho ..-rc..si.U7 ot.D.!! Md 

diacuuiona w1 th &JVt!Ocb' OU"..aide t.~ 'i'reuury? 

J., the An51111er t.o t.h&t. 11 •n~.-•tablo , ainor&l.1 or--

11hat •:~ t..."- ot.borl• 

,. .. 
l · .. 
.. 

Sp1nnc:h . 

All rir.ht.-t.hBt sooa • 

'%h."!.t. 'IIRiln't. a.n o.J\IJWOr t.ho\iah • 

•. ell, it. 'Mll (;OOd eo:n.1Q! • 

It. l'llll like • ho~. 

lOhat do 70\l Jcno• about tJ¥.t' !OU 11..-.d in 

J)lt.eheaG Count77 
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I know • had. hD£11 about lift Jd.l.ee out.a1dlt 

o.r ....... I (n.1n) u,..d., rr. ~eret.&ry. 

er. Seeret.I\J7, ho1l' aleh w1ll. ,-ou t.cl.l WI 

about t1nl.ncinl on Tbw-ldlcyT .. I dontt I..'IIOw, 

•· But you'll lvl.ve IWOtiUll' • .. Yeo , I'll hR1'0 tcaothin6o 

,. YU.l. it bo tor publlo.Uon on ThurcdD.7? .. tio, tho rolt\ll.Ar toM:IIJ. IU'ImWlCCIDent you 

• n 1d.ll cet 31\t.urdi.T nc10n f or Mlnr;!a;r 

aorn1f\1 reloD.IIO o .. 1.r. Soc:rotarr, do 70u t.h!.nk t.hlnc:. look 

r ather gl..ooqf tor non lArch 15th on 

nccount o! tho bWilnoae c!oprootsion? 

A. I t.hink 1 111 (.'0 back and t.al.k to liloln. 

<· lio , I 1:. jullt a ..-bor or tho "WOrlci.nt; 

pr83S , (r:le1n} .. ,_. I don ' t -.nt. to o..nr.or Uu:.t . 

Q. You don't. think Got .. tibat? 

~ . A lot of 11t.ocl. Dllrket lo130a, otcotcra. .. ':h3rJ:a very CI.ICII, .. t:r . Seeret.o.ry 1 tdll you have IIODII o.nnounee-

~nt ro~n.-: tho timncina on Thur:ltlcy 

~mine• .. I don't kncnr • 1 111 t.eU you 'llhnt. kind ot 

b1l.l.s wo 'll 1\c.l'O to o!Cer 'ltl.en t.h1.a sortea 
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le t.hrol.lch· '!'hAt I wUl be Able to t.&U JOU 

b?w lllCh .oro, I don't.~. But the !on:llll 

~1. W1ll be ct"n to tho preao 

5c.t.urdn)' noon t or J:ondA)" ..,rnl.n4:: reloaoe. 

Q. CGn )'01.1. ao;,y 1'10'11' wtMlt.hor thcro 1a any c:bo.nce 

or inc~ tm~~e }'obruo.ry notoa? 

A.. lio, I oon•t A;Y &JV garo be)'vnd what I ~t. 

told ;rou. 

lo.• Tho t'MIIOII I ukod., Cr. 5e<:rot.lu71 1Rl4 t~t 

in t.1Dc• put ,.ou ' " M&:l 1110a1 prior &mOW'ICO­

DDnt l:irl.."l.; IU\ lndlcatlon. 

A. I know but I C®1 t. M:f aey .oro t han llhot 1 

havo oaid. AU I enn eay today 1.8 that t.ho 

t onMJ. llmoUI'ICCDOnt wUl bo road;( SnturdD;T 

And b7 bUJ.. )'OU Man JOU w11.l. tell ~ then 

'llhat.hm- or not you W1ll run a aeries &&aiflet 

.J'u.na or C:ctbor you 1111.1 rcrt'Crt t.o the ~- - • 

J,. , All I can A¥ U .mn.t. I havo srd(!. . I m.,. 

nothins elu to u.y on 1'1.NI.nc1f~i:, 

~o, . L.r. Secrot.Gry, hu thoro beon ILIV GOld 16ft. 

aineo tho -.id.n.o or l.ut weclc-o:-.porta? 

An;{ t.odny? I ' ll con.fi..no i t t.o U\nt. 

J.. , 1b, the OJ'III'IIar to )'OW' !i.rat. ~tion 18 no . 

~· Ibw :::u.ch cold ""' ;.-ou ~:oinc to de.rt.e.-illu7 
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'· ;hat haft >'W hll~ been doinc all ~ 

Eatlnc raw BMt. or ....th1nef 

' · CM )"0\1. N7 &tVth1nl aore nlt;IU'dif16 

deoterUiut.ion, L:z-, S.CrotAr)-1 

'· llo. 

Q, l.tr. Socrotary, 1a cloet.el"il.bation £Oina: 

to be ooMiderod in ,.o\ll' c!11cusaion with 

t.he axecutin cc.uit.t.Mf 

.A, I r~ c»n•t know. 

lb", SecreUu'y, can ,ou :Ja7 wbet.hcr 1 t. 'IIOUl4 

oric1Mte with )'OU 1n lht..t d111cusaion1 

ot COUl'IIC, )'QU (lUll\. tell L'mt ttJa7 ~ liiUrl. 

to t.c.l.k over '11:1th )'0\1, but do )'OU mlllt to 

t.l.k over deet.<:rU1Mt1on '111 t.h tha:r.? 

J. , I'd rather 1"1)\. /ley arqt.h1nc on it, 1.! yoou 

dor.•t mnd. 

l!l" . Seel•et.ary, l!Wl.d 10\1. cor.cent. or. the 

re.Lction o! t!-.e l'reri~n~1a hidlt:U}' I'OCC8-

.-:nlllt1on. to )"'Ur liow.llcr 10 llpeoch'l' 

A. "ell, I don 't kn:lw how to anrrwcr that one. 

J..r, ()cU:Itona 1 CUG:III it. epollka !or it.ool! pretty well. 

The Prcleldent Mid 1 t 111111 conde tent 'll'ith 

'tll!lat you 8ttld in your apeech. 

ll. L.. ~'r.: Thore 111 oothin,c I can add to T.ho.t he aaid. 

..,.,_..,._ 
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~t I -.. cetUnt a't. ._. t.hla1 .ltt.cr .t11.t 

:JVU G&id, )"'Ur liDWIIber 10 apooch, u 

Secrot.ary ot t.hl 'l"rrDau.ry, ,.. in a nin or 

~t.1ona-thcn t.hl Preo1dont1o h1ch­

TC7 eoa:v:nt.D l ooked llko praoUco or tho:lo 

roCOI:XlCnmtiorw, 11\. lout in one respect. 

A· I -.an•t at \Jt1 Proaidllrrt.•e oontcrence but 

didn•t ho _,.. aoa~t.hil~ about U10.t 11t. hie 

oon!erencof ,..,.. :JVU t.hDre? 

~. Tee. 

i o Do ]1:lU kno1t 'What he IJ&id? 

Q. Yea , ht O&id hh re~ruation on hi~ 

m1:1 conoiatcmt with ;your speech. llo rather 

do~"''¢ o.ey queotione r.bout cnrryint out 

other phuoa or it and Nid they \'illll'e 

tnu1cct.m'y,nn.t.ur&llJ'. 

Ir )'1N don•t ldnd, I ii:!n•t. _,t. to add atv­

tl111'(: to that. 

c;.. l.:r . Secretary 1 tho raaou. llranc!a en.c ia now 

bnck ld.t.h report. thAt l.:r . lllrper hae bc<ln 

n=kcd to :rcllitn hia Sccrot Service job 011t 

in Clcvt~lllnd. lrtV1J ,ou aeything recent on 

'- • Thot1a rlzht, 

• • ..ell, - prociMd 10U • •t.ol'l' 'llhci'I8Vel' 1 t .. 
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ra"J'. It huzl•t co. t.o IV' dNlr:, For )"0111' 

1n!ormUon~ ort the r.oord, bot.h ltlrpor of thl 

C.• Pollock. 

A. ~:ct-o clvon l!Mt.evcr 11 the WftWl. m.aber o! &";11 

1a Ul&t oc:.t u .. •cor 

A. I don 1t. know. u;r £1.1081 U it aJ.St be at lout. 

a mnth, It soa.w ao to r:.~. Do :J1:1U "WWt it. 

the t.h1rd rwmbu ot that cr<NP7 

A. lb, he rol'icno4. 

ltl ' a stW cettlnc paid b7 tbo Govc~nt. 

J. . ":rue. 

Q. Cr . SeeroUuy, 1 \lndorlft.ood that you Mel. 

Mttled )"'W' cU.t!croncc:e v1U11.:r . Polloek ttnd 

thnt he 1IIU coinJ to cnl-.Q 0 r- ~f~Dmlt.lll o 

! . t oll, all I know t., u 1 cay, I •m trilld.ne: 

!or.zl c:!w-ce:~-I \.h1N: u.., bt.cl thirty ~ to 

answu. How pen~ that. anner I ct:Jn1t 
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t.h1N: it. wwld be fair to thm. tar .. t.o ~q 

~. 'l'blrrMTbe~to~or 

P,w • per! acu,y pod. al'lll'lllr and in r~ .. 

to tha:!. ,.. oucht to l&it until that t1M 11 

up and u aoon u it 11 up " will. Dal:o public 

'llhnt<lvcr thl find1ncl are. I j\Uit -.nt. to be 

J.. It '• a lone .r.ory. I don' t know m. -eh t hese 

other qn u. 1ntoreat.od, but Oculton co.n cot 

you t he wholo at.ory. t'Mre 1a no M~crot about 

it.. It.•a • long det.allod thins· U you 1rG 

1nt.crcstod1 Guton will cat it ror you, 

~.,; . l!r. SOCJ.-et.&cy, tho &xueutive Colr.itteo will 

ccae in ~.odnoat.y 1 will thoy? 

'-• 'ilUl U.t be in connoct1on wit..'l. t.l:o DOOt.incl: o! 

Lhe !'lllJ. ooa:it.t.oe ot U111 Open t.:arket? 

s. . I t."rink 1t•1 tho l:ltocut.i'nt ~ttoe or the 

Opon l.:w:kot Com1tt.4>o oomJ.nc o~r and t.&lJd..ng 

about whet our W.d-~r fioo.neinc will bo. 

;b, aa aoon lUI 'IIIII hn'I'O c.rvtJdl1c: on sUvur, !or 

havttn•t. dono aJVt.h1ni on it. 

rbe t.'n-"1& h , t:r. Jocret.ary-, t.bat. t •n &Ott.en 
501:18 quuiu on it. and I haft a ! eellr.c ancl 
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I ckl bel.i.no, tJ\are h&YO been aoDa OUUidlrl 

c!Ucuuint:: 'thl •tter here with - DIIC'lbere 

o! the rrouury 1t.&U. Out.ltide o! the 1t&t!, 

that•c the thing I 'IIU t.eyinu to got when I 

got t he; •ftt.'Ot..ble1 llln&ral• &M'IIUro 

J,., \,oll, tho anner 11 t hat, •• ra~• aa I aa ooncerned, 

there •e not.hina on q dNk pert.&iJl1rl8 t.o auw.r. 

I, per.onall.;r, Jann•t dono~ about it. at 

fill. . !iw I can•t t&.lk tor t.bo or:::::ployccG o! tho 

treaaur,. and nobod;y in the Treasury baa t.al.ked 

to oe about. it, 10 I oa.n tAll :you that. So I 

::u aiJiply coins to- tho ch4neo:~ ero-tzait. untU 

the ond of Dococber, '~"doe:~ that holp 1'0U 

out? 

Q. A little bit • 

.l. t;oll, :rou are cott.1nt tho factt": 

Do 7011. a;pect. to hl.w aoro t.han ore Deet.inu with 

Ue :E:laecut.iw Ooa:d.tt.oo1 

J., lio, juat ono. 
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UP<a1' OP SEUTUt ID.GDnil0'5 
PRIS5 CXl~, DICDBD: 2, 19371 

H. M. Jr,, Tb11 U U. proci'MI OQ t.M 15UI of Dece.,.r • 

will ~ ott .tt.h o&lh toM $45010001000 worth ot 

bill• 'llhich are Mt.UI"1nl• W. prcpoM t.o otter 

WO,OOO,OOO of M'll' IOYIMINI'It 11eur1t1u and. ,.. 

••ct. t.o ott1r Uw 1•bru&rJ 2 5/8 note•, or 'lhlch 

thert~ are 1277,000,000, t.blo r1gat to 1ub1cribe to 

'llbl.te•n \.he Dec:ftlbtlr ott•rirlc h. A.nd tMn •t.artini 

em Jlonliay, O.C..t.r 20t.b, w exp~ct to offer 

$50,000,000 of 90-da:y bUll. I'll M al.lld too do U 

one:• .Ortl 1t )'01114 Uke • to. "lould rou l11oe • t.o 

do it apin1' 

Q, Pl•••• · I••, 11r. 
A. All riflht., The t4SO,ooo,ooo o! bUb which co:m due 

on Dec:..tler UU. Will M ptJ.d orr with ea•b· W. ll..o 

1\1.'1'1 Sl6S,OOO,OOO worth or irlttir .. t. t.o ~1 with ca1h. 

•• expect to otter t4so,ooo,ooo worth or .. curttJ.•• 

an:1 u. tm,ooo,ooo ot 2 sla Febru&r;r not..• 1l1ll ba•e 

•turl.U .. ccmt.ellpl.at..d in aey of tbe" t1Unj:a1' 

... That'• ri~, .. 

Q. The . so,ooo,ooo bllle .ren•t. ertra-t.he7 ' r. tilllplJ' 

nplac:-r~t .. a , 
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Ia•, U»y•U tab UMi place ot ~Uis wtd.ch a n 

o0111na due , 

Q, fhiH .Ul bt 90-da1"f 

•. 90-da,... 
Q, 'lh7 co back to 90-4&1 billa't 

A. Wb:rf lfa think a t. th11 "* it'• a 1ood ld.ncl or a 

b1ll t.o UHo 1'Mnll I lf"M\. lhort.\p; Of that ld.1ld 

ot p&ptor 1n t.be N.rbt alii!-.. think U.'• to tbe 

lnterut of the ro"'•~t to uM Ulat. part.1Cillar 

ld.n:i • • an inlt.n.«~t.t.Uty, 

Q. How lona wUl t.hia 11riaa run-t.hi• 90-<iara? 

A, .Ul I can .. ,.11 1'•• ci"''en TOU th. progru tor 

December, "'· That.' • t he Decl:llber p~ar ... 

Q. llr. S.cnt.J7, coWd. rou tllll ua wb7 yw are not .e.k­

inc &fr¥ I'IIIW ~Jf Do JOil tind )'Our WOI1dn,f balat~« 

&~!Pleat tb.ht.1•7 

A. fe•, U.t' a rli;J\t, 'fa d.on't. nMC1 atJ.T• n. ananr i.a 

we dm1t nMd lriJ' .an, 

With tbti i nca. tu. colleoUon1 in DecMbtir'f 

J., Taking it. all ln all, we don't need aey new .OM1o 

Q, llr. Secnt.t.ry, the otter to the hold.ara of tbe 

february Mcuritiea - 11 that tn. - •• \he tirR 

$4SO,OOO, OOO llhich J'OU •nUoned'l 
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1hlte-rn w orrn or t.M IJ.50,ooo,ooo-....~t~aw,.,,. t.hoM 

HCID"1t1e• are Uwt • otrer-tht hold.er1 ot the J•bMIU7 

not.e1 ..uJ. M" the rt&tlt \o u chanp U.ir J ebnat')' 1'1Dt.e1 

tor wbat.Yir that .s.pat. be . 

Q , Ill'. S.ont&ry, 4o :rou bel1*" t.nle li.MncinJ pro.,-u Y1ll 

oe.rry :rou t.N'ou.a'h to Much? 

.\, Well, it.,., wU.h OM exception, depen:Una: Uporl our btl-

- • . We • 1 ott•r- •t U bly w1l.l of tu-in January bill• 
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.\. That. will ~ l$0, 000, 000 111 addiUOP to t.M 90-4-ay b1U1, But. 

• • to when • 'lfl0ul4 Mrt.n t.o otter t.l'.e J .me bills wulll. d t perd. 

on What. our b&lal'lce• a re, 7011 JH-tl-~t. 1fOU].d be t he oont.rol.l.inc 

tactor, 

Q, !bat would indic:.t.e, Mr. SKI"'tary, thl.t. tbl bU]J you •re COin& 

to otter 1n Jan~ar, wUl be ot a lcin,.r 110t.IU1.t.7 than 90-diTSf 

A, 0! COIU'N, That. II riJt!t, 

Q, rtt.y ..Ul be ut.rast 

-o-Mlt beyond O.culber-but th• chance• &rl that on~ .. 1t.art 

W• pt'Ofi'U ot $50,000, 000 a -k or 90-A•:r bill• .. wU1 

c<~~:~Un~W an.i tllen, d epeMinc on our balanc .. , .. will 1t.r1. 

•~ u .. in JMuary ott•n.n., an aJ.cUUonal iSO, OOO,OOO ot bUll 

comn,: due on t.M Jur. tax date , 
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Q, TN.\ -.ollll!. bt nn _.,._u-.t. Ut..r 11ne. 

A, U. WO\lld and it. wol11d DOt beot.\lM,.. -llld bt bllild111J Iii' 

O"l' be.Une•• to -t. Ut..r •tun.Uea, .o H. '110\ll.d not. 

DIC .. Mrlly be nt• -1· .La a •t.t .. r or tact., '"ry'thlftf 

I''" a&id lwre-t.hlre '• t10 pro"'bion tor ""' -1 !HCUUM, 

at 1 MJ1 it. 1an1 t MCIIMI'yo 

Q, W, :J.oret.ar;r, this end-a t."• deetArillKt.ion r1.111or• tor 

allhlle, 

I'd. NY 80, 

Q, Th&t. 11, you don't. CUit.-plat.e 11t11 datt.~~rUhat.lon, obYiOIJ.I~, 

in 1'1•• or thit progra.a. 

What I've just add here 11 what. t.M pr oar:J.a 111 tor O.c.-ber 

and I•va 1n:Ucu~ ..tat U. Jd.iM be tor Jani.II.Ty, but l'a 

~~Aidtlc a c~~t. tor t.he .nth or Deeellblr , bvt 1 don't 

•nt\Op~that, 

Q. The .-b ot ,... bill1 in January ap1nat. June wo\lld. 1nci"'&IMI 

J<IW' work!nf b.lance, 

1. I111 bUt thtn u our lll!ltlll'it.ill co. due in June - , 

Q , Oh , y.11. ln ot..\er -.onl11 & I bills - du. 1n JUfllt , 7011 

.SJht pay u,. orr 1n cuh. 

1. r.a, j¥.U. t.• way • are now, in Deo .. i,.r. 

Q. Could J'OII My tm.t!ler o~ or t'IIO 1uuu aigtl.t be orter..t! 

.1.. I aaid JO""rn.nt. MCU1'1.t.lllo 

Q. 1 len- 10\1 did . 
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1 . t011 know ... rttllinc but. that and I don't knOll' .., .. lt. 

TOII'YI ~t U. Wbole at.ory uo.p\ MCv.rit.iel , 1 c.n't u;pl.a.1n 

~t. 1 - b7 &~n.-nt. .. o:ar1t1n bi<:.I.WII I t.1'an•t. .U 

llP .., a1nd ,-t . 

.l. Ho , 1r you don ' t lllnd. 

The llond.at announeem~~nt. Y1ll CO'I'Ir t.M.t.1 

1. tu. Toll'"' ,ot. tlw -.hol e atorr e.:ept 11ht.t. kind. or •• cur1t1•• 

l~711'1ll ~. 

Q, When fOil •"* t.hl IN'IOW'Ic-nt wU1 i t. bee tor rel ease Jlonday? 

That. ' I r 11ht o 
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.. ...,.... .. .... , ... \M f'-tlbc ---·· ,., 

.. .,.. .. ,.. ,.... lkll (lw.t ... , "" , ....... '-'7 

N W....r 1 .... -.a.o) J:l( liD h , .... U tl 

l',.,.lr,l • or ...,..of¥ d ... 

Q. l ...aUnt...._ tM\ Prote .. or l(ro:rt aloo bu 4holalM4 

-.ki ... aq NOb otate .. at, 

.1. 111'1 lilA 1tlat all of tbe IIIWIJiqeU rtporhd. b11 

lt he 414zllt \IMa I thhk 1:11 OU&ht to 1'1\I'ICt U 

}llllbUolTo .. oqbt to p!lbUc17 retract U, 

llr, O...toot !bot horot&I'J' h \IJ..t:iac: ~re ''"'l,r ot ltblt h 

reportK Ia tbe M~r-wbat h dtrllNtH to 

1f,M.Jr,t 

ht. 1a tbl ~,. c-urallr. 

I UUU: If Prot.nor 1()'8n 414 IMltt; tbe ''''-"'• 

1a ttJ.no" \o tbe people world.q 1a tM Ooqra..11t, 

Uwa I tlllak Prot .. .or Mru• ov,cbt to be ..a 

Q. II th1o U017 put of tl:le Boo•u c.a.;palpl 

A. M t or tbl fl-.noU.C wo are -.!tl~~C-U'• ""lt' 1 

Jo\, Jill ct.,.• ;rov. U11 b~lb aa4 Uw tb.iJtC will 
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H alo-e Mt alatl\t . M l ta14 oa fbut4a;r, 

- are otferlac: $451:),000,000 wor\11. ot t taultltt 

tor ouh .u-.t orlpUou-$251),0000000 of '* 
Will M 1-:rear \oM. Ylth a 2f per c.a\ oou;poa. 

will bAn tM rlcbt to oubte~rlbt to tltber 011• 

Q. YO'Il .... onr llAII. abo .. the ~.ooo,ooot 

Ydl, that It tU $ll51J ,000 0000; aow \bere1o 

1217,000, 000 worth of ..otu •tVliiiC ta hbNIU7 

Yt vtU Pll.1 the J'tbi'Uio1'7 a.otehol4orw ~q~ to &lid. 

lccludlac O.Ctabtr 15 tbot hUrut wb.tch tblo 

coupo11 u rr1t40 whlcb h 2-5/! , aM froa tM 

15th 011 1t wUl C&rf'7 tht Dlv coupon, 

~ And lhon DOt ref'\I.D4ed. will btl pdd. ott ftbru.'l')' U 

J., J'tbi'WII'I')'lhlca.tr.. 

Q.. 'fblt7 Will bt pa14 OD Jtbna.BJ'7 \ , 

J., J'ebrwt.t')" 1, AA¥M4.7 vbo 4ouD1 t a•aU h1tlttU' 

ot thla opportua1t7 to coo,..trt , wh)' wt'll hlt.Yt tblo 
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q,. llr, .. cn·o'-'7, ao...Sac tMt •100,000,000 of 

h\1"U1'7 M\U0l41rt rid to UohaJlst t or 

e1tb4or OM ot t.Uoo, tMt will l110r"" Uao 

4. ftlatlo rtpt. »7 $100,000,000, 

~ tt.. -.n- 1t t727 ,000,000 or uw .. (11&1'1\leo 

wU.h~ooonnloAI 

tbn. .. \ln&lll' allot 10 Jl•r c111t o·ur 1a OU" 
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OVll at.,._ are t1eu1o.c •• aoov.t t750,ooo.ooo. 
Clo lov loac .tao. tM laot 'boK w .. tol41 

4. lt11 ,fll.t a ,.&r - · .U I rl&t!tl 

Mr, Iolli T .. , dr, !lie 4ot llolld wao Dlc: .. bor 15 , 1936, 

for cub, 

~ ft.. 4otboll4tore.tbl 

Nr, Iolli !l:ut.t1 o rlcht &lid. 111. Karch t here ..,., u ox.c:b.tlf:o 

lnuo othred. for tbat , ... lload, 

B.M.Jr,, :ht t!» l.ut c: .. b offtrlD« v .. Ju.ot a 71ar aco. 

Q., !'boat botl4 oft.rb,; which wat CMb ud t. N OAth 

ottnlq .. , 2-f ~r cont • 

.1., 'l'hat1or1f;tlt, 

Q. .lD4 wu a 17-7•orl 

Mr. : .. 111 1~15)1 12.-17- Joar. 

!,IC,Jr.l !batlo U111 •h otor J, I f aQibodT would lib 

.. to co o't'tr u . op1a Jld. bo c44 to, 1'be Ut.lh 

vtll bo up~ al-.h f~• Uw al•OO'IIIPb rOCI-tt •o 

I lOJIC Jo,, 
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~ OalT ......, •ntac. 
Q.. MT ..... 1• U• \UdlJ\f N111f 

J., 2Hrr\h111C h Jw.•t the, .. ,, holt Ut 

lb',:lellt hettbt-. 

Q. !'h.1 1-J/4 per oe11t OD tbe 5--7Hr aot-tbat11 

li.M,Jr,l ~tear for 2 per oent, low..,.. 11'1 lllllzte 1 ~ 

Jlal' for 1·)/4 per Olat, 

Q, l 011 eol4 a "-3/1&-Ttoar 111. JUDe for 'L-)"' per Clllt. 

Kr. 11111 fbat 11 rlpt, 

Q. Do JOU fill thd 1D 1'1~ Of thl U .ht111(: le<o"ll 

' 

of later .. t. rill .. t hat l-)/k pu cut. h thl j 
r1p t prlcel I t.bou(;tlt t bat ""'' Jlllt a •bah ...... 
lo. 1 ba1'1 worli::IHl 'lfft'J bar4 oa tl:t.h tiUa.c tor 1 

week u.4 I fed eont14ent that t hh affulDc wUl 

b1 w1ll rtcd•lld. b7 t.M l n,.ut!Dc publlc . 

WM t 11 tbl c•ll-4Atl or~ tbue 'boa~hl You ••14 
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.a.. -. ... It wut "' tlzH. u •. un •• :Jl 

ot 1"'1, n." •tvo oa D.e.lln 15, 1""", 

Q. WUl J'OV. 4l l ftll tho~ dp1f1CIUICI of tt.oo 

1-7-.r'bofld.owt.aJ'Ollba,..b .. aluv.laclo.,.r 

hr.~adl rlptolODCI 
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Jotblat;o taeept that tblo h attn a n17 ouof'lal 

nn'OJ' of t~ Whole •rkot for o ... r a Wttlt. Wo 

fod that tbh h Ur.o t7J1" &114 11:1114 of ooalrllJ 

tbh u ... 

UCW'lttool 

.. t, pt Uall4oWIIao of''- olou, IITbert , 

ht tbeoa uo a.r:rhoo Mid bJ'll ct•• 1t to yw , 
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The rouu~ uMtn~~oUcm •• nd audit of the tnc:o~ t.ax roturne tf pnol-

tcnu·ant of the or41rw.z:y proce4ure rot Jedoral tax colleett~n. Tel'une of a 

••.uplotwe twn of nlnd Dtq a t t:\Ce ecnclu.Ae t.rno.t. pe.neeullcn h li'IYclYed, if 

~re of Prlneoten Unhpntt:r a1 to ln,. .. u,.,uon r:f Ul.to taJ: r1turn1 C<f 

rorr~er Pr .. tdont l!ouor. 

I do not kTow llhothcr wr, Boo•or' • tou: r1turn1 ha•to been •ul1to4 within 

the lae t four )'eArl, but h vould ~ a wrprh1ftG onintcn tf 0'.07 ~ not 

boen. .l hif:b JropcrUon of the ret~,:.rnt ct p:>none M.vtn,c t-.u.ble tr.cono toJLYI 

tn o.nl7 a tCI\ll n111Cirltr of cae•• h A¥17 wllt\1..1 eo:..cealner.t et tnce,-:e or atter:tpt. 
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!tlwe h oo 1Up:.a wtlat..,.er att.adled 1.c1 the nne inTettit:athn of a 

~trl e retw-11, nor h U:ere NV' h&re.e .. aat. of the t~w tmolTH. a 

h nerelr • n.ceuar1 put. ef the 'Oudn••• o.:w:!llntr7 of coll.aU~~t~ the tAJCee. 

I 4o not undent.alld that Vr, Boc.Ter hlnnlf olAt=oe that he h ... been 

~uocuttd a r unt'airlJ" truted. It he or &1\7 other ~er, wl\toth'llf proal.nent 

or obeoure, bdi"'' tMt he hae b"a Waeee4 or tapropel'l,y 4toalt •lth, ht 

11":l tAll' repoTt the f~ts to ~:~e .:~.11. I etll pa-oaptlJ' cauee a 1101\ .. uch111C 

1nYuttcat1ca LO 'h ~'&de , lt I fln:l Uul.t !.l':er. hae bMa per.ocuUon I shall 

'" that the par.one r Hpondble tor lt a:re 4illl'lhee4 fToco t.M Go?er~nt 

Stt'TiCio 
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Woll, .. ..,.. ........ol-. \1110 clo.tac ot '"" boob u 

\M oull. ottor1ac toal.e:.t . M4 •• hi'M .,... ••Unl7 



a.M.lr.l .. 

-·-
et .._ M ,., ..-..,,.,_ la 1M • .U "'' 

r...rrw ....ua., pleue. 

258 

lb-. IHre\aty, ro- ,., , ... , pu Nat oa , ... ,, ... aa4 

U... Jl"l' •at w. lM ao\tt. h vUl M a UU.lto .on 

u..a *' U ,.., allot ha P"'' "'' ot tiM otfel'lac. 

a. •• ~~- ar. ..... u ........ 1 ..,., u..r. ..,. 

'M a •- per _, YV1at loa tUW "*', bptlllll"f oa 

bow tt..7 ace- la, lft na1t M.ft a for..t _,, 

M \0 &llo .... at 1;1.&\11 JT1MiJ' Nl'lli._.:, 1 - ·• U.. 

....__ u ~ -rr eUhl' "*'• ou per'''' eitbtor ..,.,. 

~ Do ,_. eUll pl.a..- to allot tea pu oeat "•' 

J., 1 -.a1t t..U, 'bo.t the" ttcw-... aner ptac ntr with 

Ill' . Jilll ud. llr, I.llbT La oM.r t o ahe :rn Uw M.t 

w tu., u ot the tlnt ~al#lt, bNt4 u. pr .. toa.e 

t:~pWltaN, tll.tt h Ult M et 11t~t• w oaa Jin JOII, 

-..4, U I t q, 1t -*¥ ""7 OM J• teat dtW ....,., Rt 

h ' t a aoot ._,.,, work, 1 Ut.1V. 

I 4oa '\ Uli.* .o. lllbJ' eqw tbat •• bad. , .. otMr 

it- Ul.at ...... (Oo4 •• \hit. 

Q.. o..a ,.. NJ *•• that .... , 

llr. 111\71 .,, •• ,..1', 1936· 

•.M.h.t t.pt•Hr, 19)6-n .... abG~At the ...... \lah. -. thlllb 

h..,tabou.tUtt ... lo 
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Cl- ...... "._,, ... , ... ct" u _,...,.,......,.or ~lac 
oa \1M reeort • "-' *' -.,.._. b tM lll ftr Mlbt 

j,, •· 0. U. noori. or ott U.. rooor4f 

•· Mt 7011 cot-e to k .. p oa tl\o'1ac tor ooYMtt-o-.a o.ato 

attn .. .., 1.-' -'-tUo t U•·ort 

1 caa1t ... ver tb&t MC&ltt I .. oa 1t taw. tro.Ul , .... 

urw.r that fl\LuUoa, 

q. Mr. h crota%'7, oouU TOll toU ut n.o purpoto of the Iatorlll.l 

len-. :.&n&ll•o ort.T r~f'liiJ ~· wl \1:1 $100,000 

taoo.e or MH to ~ a lbt of U111lr copU&l '"'ttt 

atorwaUoa allou.t ~opU l a tbat cU..t &ad. "' tl:r.OQ&t!t 

1\ VOQ.l( auht )o\b tM t~t'll Ad. OU'ttlnt la UTh'liiC 

at ooi-roo\ ooaolutlou u to what tb.q ·~• ~ &114 • -

of tlwto ouoo an ·~u1n for the co...n .. o•t aa4 t.xpeo-

111'1 for tboe t~or aad if "' ha•o Ulio illt- U oa 

oa haa4, Wb.7, 1 tl:lt.Nt u v1U .a OIU' •dUo oo .. tcl.tra'OJ;r 

d..~~~plu M4 vlll -.b U t.b&t .,c.l:t. eador f or the ~r. 

s. •lcb-t pnfootb' voll thbk tbat "' bad. tb.h hf-Uoa, 

._, la _, , .. , , • • 4o.1t, &all the ool;r oliJtet 1t that .,. 



-.-
Q. Mr. '""'...,• \Ilea t llll boln for tbol htor.u .. 

Q41oa't now ooat of ..,. ooulUnUoa ot tM tu 

•• Oft'lt.l .... tit 
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.L. h, U 1o ••IT o'Hohtols .. l '-" o\atM., r. Ma7 

oaooo .,. a.. ,., tbe '~"' to ooollUn\lo IQe•o 

to ~ o•4.Horo &ad .OOCN.IItuto alllll. 1a -.., ~·• tbll 

,.,.,.._,,_J lla~o to t:aow or ••• c.oo aov thf-t ' o 

oooUq: tq 0oYOnMDt OPtral bul4re4 tbolloud. 4ollaTI 

to cet tllll la.fo,..Uo.,_..,..n It w hd that tat~-uoo, 

h ~4 all 'bo ... ua'ob, I Ud.U la tllll loac I"'Ul It -.q 

t~r wu 1a tt.t elan 1 oboa.l4 tlUIIk be VOill4 wllcoM 

Uw OJIJIOr tualtJ', It'• co~U.o~~.ual &Ad. it diiPb a .. hh 

•-11!1dot1t1al tbe v~ all lafonfll.loa 11-h arrlrt114: 

at tbe ooaeludoo u to wb.t tile Jut tu obaul4 'oo IID4 

tbton'• DOth111.1 ol" \lollh4 It otba' thu. What I bt.Yo Ju.n 

olloolutols ttato4 to 700., Do.o tboo.t &1'1'1 1'011. tl• u•-r1 

Q.. 1• otbllr vor4o , thh h a -" to l a.oroa" tlw otflciolcT 

or Tour ad.ah!oht rotloD or tbo :pruent tu, 

oo U• t~or vbo rof'llUI or taib to nte oM of tbuo 

ret~Ua~t 

H 4ooiD.• t ~:~o• t o that quooUon, I 4oll' t bow vbflt the 

law 11, but , a!ttr all , tbe fr .. elll7 Dtj)ulMII.' h 
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.......... nu. ,.._ .....-nw., et -'J.Uac ..... 
,...__ ....... t• M I bft, •Mq-.. ,., ral.ee& 

t.U ...-uoa ..._, we an • nuu .. " all tM 

ut.,._u ... ..a La oNH \0 _.u WM .....,....,, 

n..._ .. .._, a.. l'al .... tbat quoUoo. 

~· ,,.....,_ aot tor-117, lMt I Un f'eOolftt..., ... ,., .. 

HC*rilac tbat aM .-. ot oou other - ...,,., rMolTM 

1('1.11'1•• r.cari!llC U..t u4 h tbuo ur\lllac u tlwl lW 

W1Clh vcro.l4 t..poee a ~u.l\7 tor fa!lhc: \o fUo thio 

l&torMtloat 

4., 1 4o.'t Do. -.t.at tbo ~.alt7 b. U a- llhoU.Uit 

fllo bb laoo• \aJ: r.tv• or 1t 1M wUhhol41 hforMUoo-, 

Q. 1 -. r.tUTlac tpeoUlod~ to thh • 

.L tna.t"'• thti }Mu.ltht or-. for w1\hhol41QC bfor.a\ioa 

.. to 1a- tr• t!Mo V.UM ltatot Oonr~~Mot.-wbat-..J' 

\hat peaal\7 h tbat -vJ>liM, vb.Uiar o -..•, be-

h no,ooo o1' t100,ooo, u•. t.~» , ... pe-.lt7, 

Q,. :a:at \hlo ha1t 1Ato~t1oo about taco- bu.t abou.t a.pl\&1 

.... ,,, h t.b.on ~U~TU!.1QC la tta. 1- nq'd.rlac a penoa 

to t1~ a lht of hh ~lw.l .... -.1 

J.. •ton wo ulttd. for \bat wo "'7 4-eU'boratolT took .oatU 

of prq&raUoa Q4 Mtoro ..,. ..uct foJ' 1t n wn !'11111' 

oollflbat ..,. nre wlti:Ua tbe t p lrU .all lethr of tbe law 

to Mk tor 1\, low w aro oba:rp4 wnb Ua• ntpoullltll\7 

ot coU.cllllrC ""''-.. llll4 1t vo14 ban 11.4 ,._, la!oraUo. 

l 
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l &INM MIA\ \M '-''-"'• lut .,._. wo.lt ._.. 

-- ..... ..,.. ... \11.11 ... ,.nlJ cr- .. , ., lM\ 

ta.M\ip.Uo. ._., ._..,._\Q'1.ac U t.no. tuU h \M 

....._., ... noerr plaoe .~ •• .Y4 1••"" 99 ,. ..... , 

ot \M ~" wt.ll lin \U.t. t.ato,..uea "--• U'• 

1a \Mlr la\d'llt.-1\ will .. ._ -:r tor U... aM. t.b. 

~· O&a w p ~ u dLnrt 

.... ..., ... 
It· .l _,, aco 71111 M14 U.. lllfor-.Uoa '<IOIIl4 lie Qpt. 

oolll14nt1al. OM ot «u" ooU.ape1 to4q, 1a a pleoe 

be vrot.1, pohW • t. \.hat. euch bJ'o~Uoa !Ut4 w1 Ull 

\ht !rtiNZ'J' Dlput .. ot bat aot alw"' beeo. apt ooU'14nU&l 

aad. ohn \bt oua latt w..r wbt11 eucll htor-&Uoa aboa\ 

whole wor14 to"' Nil! U ra1"4 IOM &pFWqtoa aku.t. 

t.b.ie, I woa4ere4 1t JOI;l oa.r.d. to c-11.\ alu1111.t. t.hh, 

Jll I o- ' " 11 t.t:..t tbt oaq n ... oa tor ••ld.Dc t.b11 

abtoluta}¥ aot.h11C d .. 111. alM. AA4 1f :rov. oat~ IIMv 

uw trov.bla u4 \be azpeNa that "' ban to co t.o---.. 1141DC 

•• ...-oaad. t.tw. worl4 to cat tbat iatar-uo-rw woul4 

"' that t.hlt h 1a ~ lrr.tanet ot t.ha C~rDMII.\ U4 

af(1C11ACJ bill ICOII_,., IUiid.. CO-o 1111 ... 
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Q. loa. Mft to ,. arou4 t.llo worU h Aheok oap • U.. 

..,.,..,la._, ......... 
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.l. Tot 0 we M, ._, l tlllK 1r we lilan tbil u4 I "•1M U will 

...... u • lot .r .oa., a.a4 to the ~_. too. AM. I 

t.lt.blt 99 per ooo\ ot the ~11'1 vUl &iYI \bat 1atof'-

q. lade to dh•, Mr. horo\N'7, could 7011 toll • • how ..ell 

dbn- 70111. )ft.Pt todql 

.l. Toe, llllt I'• ..,, c otac to. 

q. ften vae a report b hw lorlr. t.bat tbln "' o ollltoa. 

_., llov.cbt 1.a Lo~~o4oa todq. 

J., .Ul I ot.zl hll. FOil h vo 414 171q, 'lnlt Ilo 1111"1'7 1 I o.u't 

Mll TO'Il how acb. 

Q. If 7ft •b.o!U4 cbu,p tbr.t hv Todt ba¥1DC prloo vodd J'O'Il 

I..t u tz.owl U '• alw..,. cliecozaotrUq: vbta won\ -., 

tr- l"ov York \bat tbe !'roUUJ7 baa c:hUII;.t ho prtco • 

.A. U .,. eboul4 cblu!.Cto h tU &4DOIUIC-IIt will oo• fro. thio 

llu.lld.t~~o~. 

Q. lUll ~ at appTO:tt..toJ.T 145 cnhf 

.l, 11at11 f'vtbt.r aoUoo, :t ... 1'7bo47 -o4orato17 MpP7f 

Q. 11 there &11,7' ~ that lbat dber b!orMUoa vlU co• 

earlier t.bNI prnloulr 1D4.1cah41 

Dlcaller, 

tov. •• u. lah 1D 
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.l. _. alNr , .... ,, N¥ ..,utac. 

Q. .... IMretu"J, a ltU!. wlto1l• -c-o. vbea -... J'ri..Uia 

...... •'•' \IM 71-e .. , price t:Jt dlnr, ,.-. .. u "" 
VOI&l4a't Dow -u1 att.r \b. Pnl14nt 1eeu4. bh 

proo~Uoa. ftlt 1.tauaot~ 11, ot CO'CU'II, U..t \be 

PretlUat 11 10'--C \o tna.a a dlnr proolaNUoa, 

#.. Wall, \U\ iat'IJ'I.CI b CCIJ'"C\ , iU4 &a lOIIC M 70. a.Ta 

ao •Uoalou, 1\la 11·51· 

Q. Did 7011. JUt look \bat 'I.JI, K:r, lecu t aJTl 

t ... td u M lOOpv caat nr-. "oau.•a11' 1 P"'• ,.oa. 
n .56 u vo,ald be woDI.erh.l. 

Q.. !bw•'• a :rou oa tb.l alllll ot U too , Ml'. horataJ7 • 

.l. h lMnt low I 1a eUll. 11 naJ7'tlo4T 1104ua\11T ba:PWt 



14.f0.-'a CF SSC.4."'TJ..ll 1.0 ot::nw.u •s 
P.~ CO:t'Ll::Q.1 Il..CU.ll&-l 9, 193?• 

oul>acr1p~1on.,.. S4,126,ooc, ooo, wbieh-.. 

abou~ •:lxt.een U..O. And on the notea, 

$2,711,000,000, llhieh 1a about 1) t1.aelo And 

t.llo reucn I used the w>rd ·~aa• 1a t Mt ~ 

Mnm •~ ret IJ:UIIinod. u ... all. t.o 11oo-ther-e 11 

al.'IIIQ'S IKliXl t.hnt they throw out, you a eo. SO 

wUl amowx:e to yma ~;Gnt.lcr.en-. 1l1ll siyjJ 

:rw a sU.t.a:cnt. or what. U... .U.Ot.mt U and 

al.ao whl:.t. the CO~JYttdon 111. U·. Gut.on w1l1 

t1w i t to ,.ou, but. t.Mt11 tho 1701111 11Ub~er1pt1on. 

II:· Doell Lhllt includo oxelv.>n;.1:1 Lr. Seerot.ru-y? 

A. lio1 thia 111 j=t euh. i).l~ on U... cw:hnn,..--.• 

and the actual allot.amta .tv he 111 hM~ it 

tor ,.ou before the .ulo;et. opena t.caorrow. 

'nle.t I:'Crulll there wUl be a prc~d ata.t.eaont 

la.to th1a a.!'ttlrnoon T 

ot t.n beeau.:~e it. talc•• all the n1~ yet.­

tha7 actually ..,rk ~tho n1:;bt . .. 'hen 

e:ubacr iption to z:mJr:c II1.I.NI it•a lived up to the 

rul• • AM thnt. •a Ill 1''" 1;0~. IO'hat 'Mluld 

265 
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Lro :iecHt.IU'70 11 t.hl f'rc:.a.aur7 ~ 

Mk:ing "!V r t.,.q or the .sup~ Court 

ctlc1Wn l aet l.:Dndrl7 wit.h ~prd. to porhllpa 

t.u1na State ~~ and raud.e1J)IIl e.p~el 

I rMll,y cion•t. know, but. J.r , Oc.Gt.on will 

1liQu;1A nnd 1! ._.aN he ' d be ,;lad t.o let. )'011 

know, I jut. don ' t h&ppon t.o kmw. 

LJ' , :5oer<lt.ary, l.:r. Lecl.ea: 1nd1cat.ecl that 

pert.pa ;you would ho.vo t.o nrdao )-ow· bud<;et. 

t~ t.p1n t..h1.8 tiaeal ,-ear. T.hat. would 

you aq about that? 

• • lb eoer.ent . 

(,. , J.:r . ;>oerot.Gry, 110uld. )"l::U COir.lCnt. on t.ho l:ollon 

tax doc1aion? (Ill> U\rller) 

On that quoaU.on 11 thore likol.y to bo an 

appo&l tv t.bo Internal. r.evenue Thl.'"CWiu! 

A· I roall,y don' t lamw. 

U'o :Mretuy, eon:J1dcr ing condJ.tiona do G'IL 

a Ut.t.l.e t.ichtor with Np.rd. to UW;a eo:z1n.a: 

in, ct.<l., 1• 1t. ooncoittblo thAt you cUll 

mcm. be tld.nk1n& or dencrilllizt.. DOaC £Ol d. 

to UH for~ pul'pOIOI'f 

A. 'J'Mt I c!ld-. lOon _, &n:IO\InCed. the t1.nucl.na; 

I gl'rl you our prouna !or Doccdxu· ~ thoro•• 

no c:Mnt;e u tar u tho aont.h or llcecbcr b 

COneGl'TIOdo 

266 
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Q. that ' • a:s far aa )'0\& W1ll 1;0? 

J., the.t '' t111.cb !vrt.her t hM I hnYo over IJH10 

before. 

Q. But you are onlJo t.al.lt1nu t.hnNg.b Dooecber? 

J., Thot.•• au. 

~ · ll'hot I '• ,ot.Unc at 11 thl budf>et.azy point 

or vto-iDn•t. it that cold doe11 Jll'Ori.de an 

eMr[.'Oncy :10rt. of cushion? 

A. I •• mt. thinking alone thoM Une•. 

Q. For buaino.n? 

A. I '& not th1nlc1.n<: alo~ thooe llneo. ';.'1w.t ' • 

pretty i:lportllnt &nd l ' ti rather cive you that 

tor baclq:round 1J\d net. to be crod1t.ed to no, 

beca.uaa it 11 prott.y illport.ant IUld )VU .. k DO 

thll;;c dl.!ticult qucaUor\11 , fer ,our own 

b&d:.cr'ounc1 Md sui~, r4bt. now 1 11: not 

t.h1nJd.nc-tl. ~CUI')' 11 in a TOry nice 

poalt.ion-- haw tu:IIP:L. fwld:J (sn~ th11 for 

bccl<(;l"'Ound}. I 'm not th1nkinc: about de~rWt­

ina: nnd. l'c not t.hinkina: about lihat -.y m ppen. 

There•1 n:tt..hlJ!c W ~d 11.J»e October 19tll 

which -td. cake u rniDO our b~t eaU.to11 

(Ud.l 111 all for bacl:r;round) and unleGS t.hD 

Preaitllmt 1 11 aitti.ns hoore and t.r . Boll with tho 

Preoidcnt there~•• nobody who can or doc:o know 

about tho rnerue and ~ey -.h:l ~G aJV 

-
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yow· cuic!&ulCe. 1hore•:. not.h1nc llhl.ch M e 

hl.v,>ened 1n t ht re-~ litw.U on oince Oct.obor 

19th OD tht ~ f ltw'cl 111hich WQ1JJ.4 J:ll!lko C. 

or L:r. Bell. or tht Pre:.ident cN:.n.,...,. t.h:n1e fif>lll"e­

t.Mt.11 tor 10\ll' gui.C..nce . ·when you ret on t!Ue 

whole gol d question-tho £Old quaoUon r1cht now 

io tair l,y quiot ~md i t. b-poopl.o 'A'ill be-I•a 

I'W)\. ~ about )'11\1 Jle~Ut. J*plo in b\l.t1nclll 1 

or ~ult.tors in ton14J! o <d!Ln..--e and .toc:U­

will haw to et.ir it up. I'd llke t.o lcoep 11. .. 

quiot aa poalll ble. n. •e quiet :right. now and I 

don ' t -m. to btl 5eyinc o.eyt.hinc on tho record 

to aUr i t up bceauao thon:l •a no reason to . Our 

t1ronc:1n(: 11&1 G r,t"Mt. WCCGII . 'rhcre1 1 no1.bint 

et prea<~nt. 1n tht picture Wdcb 70Uld J:lii.Q 1M 

btl\'~ to co to HO tt. Prellidont, or J.:r, l!ell, 

to nrriH our ceu.&tee. 'lblrc•a nothi.JJC 

~culnJ' i n tho incroaoo in tho relle! e1t.UA­

Uon, In other "M>rdD, oWl')'th..l.roc 11 rum1.na 

about Aloll; tho _,. tb&t we eat.U:l.atec!. u ot 

ert~ucJl. or ttt1e loo11e talk arounc! 'ldtl»ut r:u 

atldir(: af'tl"t.hln& t.o 1 t . L'YW)'thin,o: thnt I haw 

oaid he.r-e ill 'Whnt you oall tor baclo:;~. I 

bt.TO t..N;en t.!d.a ~I just &n•t •nt. t.o --. 
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Q. Thank )"0\1. l'W}' atch. 

A· Io t.hat. undcr1tood, cont.l.eunt 

~. can you eo on turthcr to &Mllru' 1! the t.endcnoy 

1a •tUJ. tor &Old. t.o l.Mw W• country? 

A. lfJI.ln tor ,our IJidttmc., thl t;Old cont.ii'JJ(II to 

now out.. 

A net outll&rd ~-ntT 

A. A T'i(it, outr.nrd IIOVIICIIlnt. ot gold, but th.nt dooou •t. 

111101m--0~n for )"'ur I:Uidancc-thllt there ' • a 

net ~ or aecurttlGG. 

~. Oh, no, I d1CI•t -n thAt • 

.&. . But tbon•a • nat out.liO.l"d .ov.::xnt or told. U 

lona: u r •se so Ull.knt.he t.odny Ooca ~~ 

mmt. nJVthintJ eUo'l' 

t;. . ···• uO'UDlly inq--U.re-hu there been an;r r;oU. 

l.oA'I(l Iince t.h:t.t. which loft on t.he liOn:andil 

l&ot n1,1lt1 

A. ht•s tt.llult.. 

'that wa1 flvo !lil.l.ion, 'N!.Dn ' t 1t:r 

A. :r'1vo ld..ll1on. I notice t.Mt. n-.--.otwt•u tho 

:.:r . Guton• rr. Ludld.t· 

u. 1... Jr- 1 1:r. Ludwic Jd.:J.:)(;d tho boe.t but tl:• cold <!:ittn•t. --
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'l"h&nk)"'U'r'OZYJII.ch , 

Ao 11 that. un6u'lt.ood1 (;01'\u.c..nT 

t.: • can ;you eo on further t.o ITiof'IIIOr 11' the tendency 

b 11.111 for 10ld. t.o lu" W• countl'y? 

J. , At,iiUn tor JOIU' cuid'lnee, U.. (Old amtln.ltl1 to 

now out . 

A net out-rd 1110vtnent1' 

J,. . A no;.t out.WU"d !Kiv-.:nt of told, but t hat ~n't 

~n for :70\U' suldl!.nce-tlmt. t.Mre •• a 

net NJ.e of eecu1"1t1oa. 

~· Ob, m, 1 d14n•t - n thAt. 

J., Bat then•• a nat O'llt.ni .oftiDIInt or rold . u 

lons u I •c 1o t.al.kntJ.v• ~ doe• azvbody 

-.nt. ceytl'dng ollie? 

1,.. ..e ~ 1nq"..d.r&-hu: there bc.\en a:tr told 

l.N.?C since t.'~t. -.td.eh lort on U.. lbl'tlllndie 

laat ni:;ht? 

• • 'Jt.D.t.' :s t.lw l,aat. . 

7'bat-.afbec.l.llion, ,.,.lln1t it? 

A· Fivo 11111J.1on. I not1eo t.hot 1)'. - .mc.t•o t.M 

'IIZ'iter •s nt::~~~? 

t:r . Guton1 J:r, Lud'ld.f:"o 

n. ~ · Jr,, U'. tudw:lc ld.04Cld the b;)at but the tolc1 c!:ldn•t . 

269 



RIP'Citf Of SICRIT£Rt dOINnllU'S 
PRESS OONmmiCI, D&CIII!IIR 1), 19)71 

H. M. Jr.• 1 tloplrou pnt.l-.n "-" •o• rwn ror • blct.lliJI 

1 t.Yin't. ~Gt. a'llch Cor 101'• 

Xr. S.c r~t.ar7, CUI 7011 t.1U oa an,.t..'dl'li about. t.h1 

Yu1oan!Un1tt.•r' • .,1•1U 

t11, ha • • Mrt on hh probb:N and 1 t.hlnk M Wi.ll 

bl clroppil'l( 1n • n~r or t.t.t• *''" Ual:f. 

Q, TM rout. -u.na: 11 wtlen? 

t.hlrt ..Ul. be "'"7 •t.at.IMnt.. 

Q, lC U.r"' h a •t&'-nt., )tr . S.or.t&ry, could 10\l NT 

the I'll~ or it. •o Ulat. ... would. know \be 4rlrt. or 

NoJ nat.Jrol.l:f it.'• financial, 

Q. llol cU.dn•t. dhcuu all"ar, d.l.d. he, Mr. 5ecr"'W.ry1 

1 . r •• ,- did. 

aMounceJ. 1ro the casa or one or two othlr fOYin.ent.e . 

'tell, I don't. know, "'· I aean, I don't. know ..mat. 

Q, Wr. S.cret.ar7, did t.hl ¢1scun1one concern alto the 

queet.1on or e::a::t.rogt u rlllat.ed Lo t.helr oil export.•? 

Wall , t.hat.' • ont or a, ~101'11 !or bl1na: M1lt.ant. . 

lfe ' 1 - up hire en UUna:• t.bat. not. only .erect. \.be 

tr..a\U'y but. a.l.ao a!CIGt. t.M State Dapllrt..nt , Thh 
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M 7bt l1ktl wben t he lll.inht.er o!Final'lce o!Bru U 

ca.- Uth •1 be • Jolnt. t t.t.t..Mnt. rro. bot.l'l depart­

_\.II i but hot h ah o -ilia t t. Stat.e ~t1 

Jut. Mil t.bt publlelt7 will M ban4led, 1! there 11 

at\J'o I dQII.1 t knoW J'lt , 

Q, J,fr , Secnt.ar y, "-xleo it • t i p&t.orr to the London 

S1lYn J.grec-nt1 11n 1t tt.? 

,1, . 111. 

~. Wat that diacuued at all? 

'leU, .. diiCV.IMd tihll' in pn.-r~ol , 

Q. liow about re-1 or tJvt t.rut7? 

At • utur of !'act, he dili not. brine it up, 

Wltb t!wt trMt y or the upinUon of t.hat t.NiltJ? 

1 . No, 

Q. II he ar·raid ttw.t the price 11 aolAC d0111n! 

J. , I'• llf'raid that )'011111 lw.YI to lll'k h1a Uw.t, 

Q, Did no "ll you ? 

l . 1 think ro>~ ' ll have to uk hi• that . Tbl latt of 

LMM H rin of bilh .old. at. 1 litU. bl~ t.u .. r 
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nt.tl Ulan l.aet -k. Tbl Jlew fork rate, .tdch U nat 

u. raw tor the co~uy, h .127 •• apinn lut -k 

,\Jl , 1 Uttle lat..r on llr. 0&11\0n will have to nb&M 

tor ;rou on i t, When we pt. tbe rtpree for t.M countrr. 
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Q. Ttw.t'• t'- lalt or theM •t.1U'in.l on March 151 

A, '!'h.h 11 the lilt one of \obi *rob eoM.•• . 

Q, lfr, S.cr.t.lry1 )'0\1 1\t.Ye Mi.d in th1 pe.lt U.t in U-1 

ot •o-t b11 1ntemat.1ond upt..nl or i n an 1nt.ema\.ional 

crhh, wt\7 yov •ke it 1 pnct.iee of k .. pin( a worki"i 

t.lanee at • talrlr •t• 11-Yd, 

... 'l•• · 
~ . Do ,ov. eont.pb~ lncnalina your worJr:1nC balanu at 

Udl tiMt 

Jr., 11'111, .. won't. •b \.hat. d.o1t1on Ul'lt.ll att.r t.bl bt. 

of January, bec.u" at t.hat U..,.. 11'111 MgS.n \.o oon­

lid.lr wMn a nd 1t " w1ll 1111 bills for Ute Juno \.ax 

...... 
Q. rw ,.ou dto oon11d1r 1old. cSe•t.erlUsauon, Kr. SecNtaf7r 

Ob, no , I pn )'1:111 a nlea t.al.k U. ot.l•r d.aJ o 

-I t.ried 'lq belt t.o &U t.hat into prillt but u. juu. 

I\. wouldn't workt 

It we oOIWl only quote 10\l on 1 t 1 t would be IUch bettu, 

Mr. Soorotolry1 1011 Pid a t t~t tiM , YOJ7 pointedl)' ard 

clearly, t hat you -or• II)Nid.rl4[ tor t.he IIOJit.h ot O.eabtr , 

1. well , t.hl1 h 'lfhat.-D.Ieeaber lJthf lt you don't alnd, 

I' ll laMp ott tt.t, 1 Wilt 1nto p.at dot&il on it., 

tbt ait.uaUon \oeldayh no dirt1nnt. Ulan Ito tbe l.a1t 

tJrlll confer.nc1, J don't t.h.1.nk it.'l ntiCIIAf'7 to I'D 
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onr it once .ore, 1l I NT tbl lit.\laUon h juat. 

t.N ~ as 1IMn I \.allted to you the laat. U.., 

Q, Wa had. the iapre111on t.Mt. ,.ou. would CIW'IIid.lt' att..r 

Jam•ry orw whether t.o ull billa or dest.ertl111 

oold. 

1., Well, don't co ott on t.hlo u.b on U..t. on., j!Uit tor 

TOIIl' own AQ, 

Q. llr. S.cntarr, )"0\1 alid at. Uw laat pre .. oonferenc. 

that. JOU. were conte..,lat.1nf the inue or utra b1lU 

tor ce.lh J-t.hat. 11, art.er \.he lit of u. JW.r, 
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'111ll, aft.er the t1r1t. of t.l'le pa.r W8 will tab a look 

at OU%' balance llrd at t.hat. t.i.M- ao. t.iQ 1n Jan\llry­

,.. MT 'I»Cin t.o ••11 billa due on the l,Sth of June, 

depond.in.r on OW' tn:~rkillf bahnee. 

Q, That WOIUd be an eod.ra fitLy 111ll.ion ueh weelt:l 

,I,, That wwld. be In ext.ra t1tt.7 ..UUon -cb -k, 

Q, Do )'011 il:noo.- wMUWir tbl ,Old O:la\IM C.M t.ociaT h t.ht 

last. pllnd.iq '~»fore U. Sup~ Court.T 

I think eo, but llr. Guton will ~'It llP for )'OU, I 

know t.M \>eneral Counoel•a office ! tela "'17 web 

pleased. It M ana n can, 1! - 1n1nt. to and a t the 

proper tt..l, call t1Ye billion dolla%'1 worth of pern... 

.-.ta, wtwn tlw call dat.e 11 due, bllt it lm't. d~ now. 

ikat u. o.nu·•l Coun•l'• orne., 1 know, .,n.o .,.17 

hU'd on it ln conju;ncUon 111U. u. ltt..orM7 o. .. ral, 
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Q, Did. rou .. , tin biWon d.ollan? 

lo There 'l fiq billion dollul irl't'Olnr;l. , 

Q, ltr . Secn~r71 hu MJ d.ec111on be1n ud.l ,..L &I t.o 

t'urther 1cUon in the W.Uon eanf 

Nothin.l hu ,...chid ... l'a not. f..utar wU.h u ., b\1\. 

1! thlre 11 &nttJd,nJ *"· Ou\otl will let. )'0\1 know. 

Q, llr . SICI'II t.&f'71 ftt pr'OIJ'II M.,.. you adl 1n COI'IMC• 

tlon with your l'llt~&re •U"u proaraa 1t.idyf 

1 , 1"11l, I think the Pr .. ident \.ook cano of that '"17 

nicely when you a1ked h1A t.Mt. tM other JU.y, 

Q. ~hlfll!ora•tory, 

A. 11'111 l'a .," than wllllna t.o abide b7 .t~at he *'1d-

2J or 24 day1 tr'O• ..man hll epoka . 

Q. Except t.het. the 1\.\ldin a re "ina .ci1 in the tr .. IUI'J' 

and that TeN will pn .. nt. a - rw..- 11be n you .,.. 

r...ty, or ••.-in~ tn.t )'011. 111ll, 

J. , 'hll, .. ar. al_,., ~t>udJinl 11l"n or cold. 

Q. Well, Ml the Tru11U'7 -s. any n~ndat1oM 'rith 

rep..rd to chanlinf tbl price of d-•tteal.l7 IMI'II'l.7-

a1n6d 11lwr? 

'fill, the ilrellldent Ht Uw tl~>e, didn't hot Didn' t 

M "J' 2) or 24 c~.a,., 'lhlch brc\liht u. to t.M )Ot.h of 

De eMber? 

Q, He Ni<l ~ or 24~. 
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•· W.u, t.b.r••• • !Utundent.and.int: on that beoaUH I 

t.n lnQ111red tnd what. he Matlt •• the )OUI or )lit. 

Q, I .. , U!tre, Ke Mid u. twice and i t didn't q u.lt.e 

•VM · 'lhat. l u.ndert t.ocd • • a Chr htaat prnent. to 

U. tU11'tr .S..nu. He Nid Use 22n:1 or 2)rd o r 

O.o..bu the MCODIS t.iae, 

1 . WeU, t. auat haft aliO - - • 

Q, 1fe Nid. bot.b. 

30th or )ltt or 0.11.-lM!r, btocauae 1 -• aJ..o ou.rlota 

•ndUiat ' aftt.he hulntind . 

Q, Can )'011 an ... r !.hAt qu"t.ion 11 to -.Mt.hlr or not 

JOII ' .,. mode n.o-rd.at.iona to U. Pr~~11dent on tbt 

MWprtcet 

Ho, I'a not aot.nJ to, it you; don' t Jdnd, 

C&!l JOV. •1 whether ;rov. hll. .... .-de ~ n.~t1on11 

aa,-t.T That'••~rtectJ.7!'a1rque•t1~. 

t.he 'rrwuury an:t \ M Pr .. 1dent. or I.M United St.atet 

and l un:leru .. nd, hnln., aakld, that what t M Prteident. 

tntAon:l..d t.o ~ t.o 1011 ~ntl-n • • th&l.t he would 

Nn ,_\.hl!\1 to N7-1• U.t the •1 M put. itt 
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A. Well, t.htre'a a ahund.en\.l.tWlln& on t.Mt. be~un I 

),aq inqlli~ 1nd II'N.t M Mant •• tht )0\.h or )lit 

ofD1<11~r . 

Q, I • • there. Kll Mid U. tllica and it. didn't ~uit.e 

&81'" , What 1 und.IUt.ood ""'a ChT11t.1 pree~t. to 

the tUYer ainu, He M1d t.bt 22nd or 2Jrd of 

O.ce.ber U. •coad tiM. 

1. hll, ht • .,,t he,q aleo - - • 

Q. 1M! .. w. bo\.h, 

Jr., 111 1 C41on t-ell :rou--the one ttwt M -n\. • • the 

30th or )lit ot Dto.-ber, because I .. , alao eW"iOWI 

an:!. U.at •s 'llht.t he hu in aind. 

Q, CM you an,..r t.hat quution •• to wl\llthtr or DOt. 

nn' pried 

1. No, I'll not COIIiJ t.o, Jt )'011 c:lon't mM, 

Q. Can you NT wbiUMr )"'U t.~ ..ade ~ r.~tlon. 

as y.U Th&t'• a perfeet.ly fair q~1Uon, 

Th11 11 a utt.er noy that bu iOt1An down •• bet-n 

the Trea~~UTyard the Pre•ident or tM Onit.od St.at11 

&nd I Wlderat.and., havin& uked, that what t~ Pruldent 

1nt.er:dtd to i.liply to TOll a-nt.a.n • • that he wollld 

'-" •~Wns to .-,.-.11 that the •1 ht put U.1' 
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Q, 111, Tllat.'• on tbl prool.aaUon. Mow •'ro atkift( 

rou Whltlwr, •• .secretary or tM TI"Maury, J'O'I ••• 

!o~rd.,;l Jour r eport, 

A. .lnd, tt )'011 don' t lllrd, l'a not.ao1na: to an~~Wer t.he.t. 

QUiat.ion, 

Q. Wr. S.orot.ary, hu tbt treatlli'J' Mde anllable to t.M 

Ccal c-s. .. lon a l"'port oa Ua. case or carl Moore 

ot C~-rdarrl who "n. t.t. focd otrteet or t.be fnU\11"1 

lattt-r? 

.\ , I do.:~'t. know, Thh hn't lil.,.r, tMa 1t Jutt l 

r .. ll1 don't know. Blat .. would be .ore u..n plea..t 

to rind out , nein and I l'll.va a ~ tiM on tl.lver 

but I rull.y don ' t know, bUt. it.'• up to Oaaton to p.-. 

)'flu the in!oraticn rou -.nt.. 

Q. llr . 3tcrn•.ry, th11 t1•• bil.Uon woM.h or borda out.· 

•t.al'ld1ni:-UwJ ,,.. .uu o11t.•t.ancUna, '""'" u..,.1 

A. Ob , 'fO'· <hit or the·~ IJ'OIIP ot bon:ll-1"-11 e~o• 

a!tect..t t1Ya bUUon dollar• wcrth or to-called. aol4-

elau68 bordt 10 t.n.t 1t an:!. 11t!.en t.he call claW COIMI 

due tn.y can btl call*'-• That doesn't Man that .. 

are aoina to cdl thea because 1 know there aren• 1. 

&n,r callable at t.l\11 t.lae, 
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Q, n.t•a all under t.N pl4 clau..a , hn' t. 1U 

A.. AM, Sandy, clon1t wrl\e a 1\ory, plNM, that 1 nnt. 

Q. I 41dn't intend to1 you didn't aay that, 

l. I kno-w, I j111t •nt«< t.o -kt JU1'11-whit.e1'1r U hare 

is rieht t hll'lo 

Q, I dcn' t. quit. £'It thlt, 

I ..n, an)1.hlnc OC1 aUYer 11 rl&bt t.n. It.1• hereJ 

1t'J 1n \hla Jhop. 

Q. The Mlu o! 11\Yor b7 U... Indian Oool'en.ent. •rtar 
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t.h11 London trMt.y 1~1--o! course, the Lon:l.on t.raaty 

hu ~~~ r1ddltd in two or t.hree pl&cee, but the one 

t.h1.fll U111.t h JtlU holcHnc toptber -• t he h11t that. 

t.hGr. •• a u.J. t. on t.bt MOWlt of •lea by t.he Indian 

GoTenaent. tlu t.Mre bMn any cUacuad.on 1n t.N.t oon-

n.re hal been no 4hcun1.on nt.h any peopla 'lltlo 1l&JWd, 

U. Lon:Son 511Yer ~-nt; that I lmow D!J now tM 

SWW O.pe.~n1. a1i1\t., but •• tu •• I knCJW then~ 

ham' t been a ny 4111cuu1on. 

Q. India ht.1 been 1 nat bu,rer ot silver, haen•t ahe , 

~- 3acret..ry1 

A. IbeltaYII01 1"1• 
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Q. ltr. S.cf'e~rJ, to ntiU'n to the dCC~~tsUc 11tuat1oo, 

,au • ld tftryt.hinl •• t he ..... t.hb -k •• at. t he 

•• t ... 

p t. o••r, U.t.•t 11b,fl w:bh 7'0'1 110uld .., -thUle 

on the r t cord about. U.t beu.u .. peoph tMD to be 

ctubt.ou, 

'Jell, lit. ~ w.U now unt.U ,.. l't. our t.p retloU'Tit 

U. will be U m tnou.&h \.o talk 1bout. ito . But. t n ry­

t.hlnc I N.i~ l..att wek, ltlcl\din( I"'IIYenue or ~ dt­

.ardl on t.M TreaiW7, '"' Ju•t. t.n. - •• la•t. -lc. 
/loot.IU.n& h&a h&ppef*i 1.0 a/t•ct. our .. uaat.• • 11 U.r 

lncc.l.IIJ or ou.t.cot.nc. 

Q. I •bh ,ou would NJ' U.t. on Uw record.. 

A, l>o, l didn't. . Which paper t ho\Llli I nad. i t 1n1 

Q. l.n atl1 paper. 

~. Secrttai'J, t.n com-=t1 ~~~n with the ~ Sth er 

.f.cre.-nt., 11 U. tair 1.0 d.n.w t.M cot>Clulon that. 11 
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Car ... t lli cOWitry 111 ccmc.~ tt. tr..t7 can die 

a nat.unl dN\.h't Kow about .me in!or.ation !or b&ok-

A. For 70\U" baokc:r OWld, 1 t hink you can bury t.M troaty. 

Q. It. hal been rtolat«l and prel.t.J aueh cl.iecr.dit.ed, 

h.&an•t.iU 

1/o, JtN don't e:.:peet M to ed.it.orl.aliu l 

Q. KT. '-oret.lry, ar. t.Mre ....,. rerlsione eont•rlA\oed 

in the ::0.:1&1 S.CUrit:r aw t.hat JOU know or which 7011 

Senate, I bol1e.,.. , hesded by Proteseor SIVM\1 111 itt­

of Princeton. J.nd t.hat 1t.ut\Y 11 &Oi J\1 on And ther 
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haYO ask~ u. to 11t. 1n with tn. and • ar. dolna; t.Mt., 

but boJoOO l111t.enlne: it haan' t. aot.tet~ ~ood that 

st.qe. ODell t.,t. an-r 10UT queet1onf 

Q, 1'el.l, I haft MOU'Ar queation. Do 7uu haft 11117 c~t 

t.o .alee relat.l- to Us. ~noey whlch 1a r.lAa.-:1 tor 

t.h1• •on'..in&:' l r-pere by the Ec<maV" *cue r.prdillf( 

UMI pra.ot.lce ot thD Ool' .. r..-nt. in uaing the ~· 

pension bonetit.a for current. expenac11? 

1 . Well, J ha.,.n• t. rud t.he p&rt.icul.ar ri:Lie.H, tNt t.r.re•e 

not.lWJc to add to .t\tot. I Mid 1n rq t&lk 1n "" Iorit­

t.t.t. we ar. etJtpl;r doin; 'lllt\at. the law pre~eribN, 
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•• an U1'iftl up bot.b to U.. ep1r1t am lAtt4r or 
t.M 1... lhec'l .. u.a t.hoH tunde depo11t.ecl in t he 

pneral tuad. • an llrlna: 1111 to both toM apirit and 

the lett .. r or \.bt law. 

Q. Thh th1n& I '• aekinc abo\lt.-- the eharp 11 .ada an,y 

ti.Ma that \.he f'rolaeuryil put.t.ln& I.O. U•a in t.h4l 

General P'lftl-t.e been O..eribed 1n .... n.ou. place• •• 

1 aort ot 1nfiat.1on, 

A. U you 4on1t aind-now 101M people-] ' • not answeri.!li 

you, it you don't .mdJ - people Juat don't -.nt. \o 

~nat.and. and all Lhll)''" aot to Oo 11 t.o 1'114 the 

law and it they •W read the lo.ll' they will 1111 that 
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• 11'1 e&rryin( u. out axact.lT 11 it 11 wr1Lten, Thera 

ano pe<r,)ll who cMr.- u.s with at.rilllin& the turd and 

not. Wllnf it.J they u a Jv.tt •• wrons •• Ute peoplA who 

•1 • are br .. ld.IIC t he law when wo do UM it. Con&nll 

pea*" the law and. .. an carl')'inr 1 t out auct.l.7 u 

U. .. , wrltt.n ancl the peoph, 1t t.bey will taU t.hl 

t.roubla to read it, Uta)' will ~J&ti.d)' thellMh'n that 

thl 1ta~t. 1 •te 11 correct. 

h the. adalnhlratian of t.hlt tuncl , Wr, S.ore t&f71 I"J' 

dtrtarent tro• the acla1n1at.nt.1on ot an,> o\her 1\lncl? 
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lt'a I XACt.}y tbl- I I t.be, Ci\'11 S.TY1c a llipl01"1' 

J'und, Covti"!WWnt Lifa-Uiar. are three o r !Oill' tlln::la 

t\a.OO.bd IDCitJ.rt.be ltal •T• 
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Q. Rallr o.d Rat.1r~t. f 

Q. 1n o ther 'IPCI"d•, W'liar au u. .. turd• Ute policy h 

i'ho point J ..da befon h that. if .. l ett. on depodt. 

t.ha actual ~ash recahad 111 till ca11 of Soc1•l ~urlt.y 

billion• or .on.r. \klt.U we t\a.ve a ba4ne«<. bud.pt 

'Will will ~aa t.ho.a C\lnd1 in.t.ead or &oil'll 1.ntcl t.ha m.rat. 

and borro.in, .OM7• Jhen .. hal'l I bal&ne..:l. bldpt. 

and bepn to twa.,. a wrp1u. .. can t.Ua an aqlll.'I'Allnt. 

uount. of .,,..,. aM r.Ure tun:!.~ 1n tha MAll or prt-

no one hal challanpl. t.be accurac;r of 1n7 eW~t. 1 

!~~ada in Ula t.lk. Tb.h h not.hini peuo,..l. 

';l . It. hn't. a q~at.1.00'1 or ttlat.. 
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to a pe.rt.icul.l.r 1t.cry url than•:~ noWna puaonal 

bclt.-n 1011 araJ • on t.l\11, but. 1'• Jll•t., lfhtt. 1Mll 

1 My, a Ut.t.ll blt--1 don't. know; wn.t.•s the wonU 

J,, No, 1 don't.,. .. &IUIO~. It.' I 1 l11XW7 1 c.n•t. 

arrord . 'lell, a llt.t.ll bit. bot.hend to think U.t. 

pe.o,la won• t. \.a kit the t.roubll to r ... d t.he Social 

S.cW'1t.rla., becau,. .twn ~~~ cet. down to u. t.M7 

.-ra not. worri..t about. bow .. an .clslnht.erin,: lt.; 

tlay jWJt. don't. Uh U. Soeid S.eW'ity J..aw. 
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r1111 co.....c~. -.... li, 19}11 
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H. M.Jr,l Yell, to ... ..,., tlllo, for baotcnr.lAd., then bo.,. bot11 

PMPh htl"' 111 tho f'rM..ar7. Jow, U 01 ju.U la tb.lt 

oto to 1114 WT hi..,. jut be .. keoptac • • pono4 u.4 

to lttopv.o&d.doo4. 

~ lloo• tho Act n~ln, • • .., .. do, thot you. a l.,. opproql 

to IA.'f p;t'IU~ M.l"ut off.,I..D41 

.a., I dl)111 t kaow. O...toa wlll fl.aol ov.t. 

Mr,Qoaotool Oh, Til, oll 711. 

ot tho 9()0 ••H D«• th.t t lw11 eonnnoU~DI ha.,. 

~~~~ ,olac oo, Nt lt h111t lo • nata t bat boo l"'aebo4 

... Do•• thl.t .. u.~70"0t 
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ai'OILII4 htn noo~r.tlJ u4•-I lhlllk 4a;r btl!on ~·­

tndq-b.el6 a OOilfntnco vlth Mr. t.,lor u4 Mr, 

hll&.lld. I vall4or I t \bt wa u.1t hi rotonnc. to 

t M pou1UU.t7 of nYh~ lo&ntO \o rallroa4o, 
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llo. Oa UA noorot, vbat he1 t o"r bono UtCII.ulq:­

t tt. -o-ullod Co-clhT Ord.i\ ltll, •••-· Ott tM 

r.conl, v. an pr.p.rlA« with hi• a btU which will 

what I call cltr.av.phhbal~t~~ct oho.t, 

~ Vb.t 4o TOll _._. b7 t - U 

Voll, thn &l't a lot of thlt~Ct-t.btoll' mu7 Yht eb 

M pH for rdlof-vhie.ll t!w7 CUT7 &I & UabU U,--

Q, Oa.a ' t v.lt 1t at bacJrcraww!.l 

~. 110\ a t all, -...4 vo don 't know-Mr. Jonot h 

MUA~llq tt:e ~oplt out 011. tle BUl-vbtthlr b. wlll 

l t d 1t up a.ow or anuvar4o. lloth blo PA Mr. hll 

atlf:l I anii.D..&iout t n.t h t .. llllup aliUl vhlcb will 

cltu up t fteythtnc on hh bal&Aet ohoot. 'l'ht7 ca• • 

_,1117 li1Hh btfon Kr. loo .. Ttlt and tlnco-nlhf 

mntJ'-vhieh ht lw<t t o carr)' on hh baluu ab .. t and 

t.ho:r Q.ll\ t o clt .. that up. J d-oubt wr.t~,or U wlll 

p up 11.111.11 anor , ., .. ltt or J-.-al')'. 0.. the ncorf, 

Co..,d1t7 CreUt, Aa4 , otr t hti record, what. I cllll J7C 

bal1111ce thel\. tb.tre 'e a lo~ ot •htt bo~ll prior t o 

l'JJ) a.ad tince -.btch be ' • c hen t o S\atu \~\ oueb' 

t.o N vrtttec ott. Coacnn uttd. \ hat 4.n1.ce \o ctTt 
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wou.U ~h'" \tt ,.tq o\IJnUoa u· "' nlt4 t o Ua u 

1111 thtwbl" whbau.t l n41catb.a U c.- tru JO'Ill 

'tbat1• •·11 rl&ftt. 

q. 0. Uw reoori, 1t IJ'O btlaltel:r pta,; to M 

ll ~tU-lil&tPaowl 

.l. !'hie ~· aot hlac t o h wUb. Uqu\daUoo. 4\leollltel7 

ao\ll.l~~& • .Ua•uer ottactthhboae\Hoeaplac 

llaok a%16. t ortb betvua the Treuu.ry llne. laet Nareh 

aM then ,,. • l ot of char , .. tben wbtcb. doa1t lldOftC 

tlltrto ant ther t bould be vrHUD oft '117 act ot 

C..ft&N••· h bat ll.Ot b.IDC" t o do vUh llef.llU.Uoa o f 

oqht to han a coot~ balaact t b.Ht . on...t h oH of 

tiM t blac• ,. han lo alr.4, .a u so ~ wbat t\&,11 

then actll&l loa ... , tUber ~ $~tn or -alclpalltiu 

o r n.Urolldt. Vlwotner h oo thert t'Mul4 be a llo~ 

tide loao •114 11ot a a tn tor rtlttf po.u·poue. 
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0.., ,ta.o~ lbe _,. ... ttlk about n wt~ea t.. bao lu.ach 

wlUa •· -., ...U• lt ha1t a t hiac wb' Cib ba• con•• 

to tho~ -pol&' of to~ 4hcro.ulotlo. I •••· I Dow 

wha\11 ,0111.1 011, li'Q.\ 1\11 l'U-Rl.f OD -.11 lllfon.l 'O&Ih, 

Q. h woul4t. 1t w,.ck )"Oill' lN~tary pluo U' tMT lo-.aed. 

Mo tlwlr bu.DIS.I'H at1Ho11, or -o, to n.1lroll4of 

tlwiH to•c-.lh4 hJ.op.Mut aceuln laup a o lllforwot4 

ot aot olllr wb&t tbe7 are thlll.klnc of 4olllf but •• 

tbeJ' ba~ 4ono , .-. U' JMI. doa 1t llifl4 wv la¥lfll, 1 

do know ..t1At 11 colq: o• llfl4 I don ' t ~~a .. , h aU: 

~n. Mr. faMr-tMoo dtrftnttt peoph- -tbt;r drop 

1a oad. tdl .. or ~:r. fqlor aA4 kr. hll wbat '• 

colDC n. Otberwioo I eould..a 't do rq Jo'O, 

Q. 'lhtt 14to of Mlplcc tbe n.Urodo h ... ,.,. popalu 

h 1o too laportur.t a oubJoct to c lq lt to 7011 offb.t.tld.. 



. '. 
o:lh~lllou nprd.l .. n.ilnllllal 

lo , 114 r&\t.r aot. I .. ao\ pt.rUou.larlt" la 

tbeplotanat \ll.ia,t.,...--u 1atoo llllo~. 

Q. Hov •cb will \ bh wrl h-of! bat Do rou haq ~ 

rou.Dd.flpna1 

7"\ 1111tll \be UU co•• u.p oa tM Hill. la ot.Mr 

vorda , 11 kr, Jot~t a, vM baa t o ha.Qdla Uia blll, 

4aol4 .. be.._ .. , , t o .tt 1l.lltil attar t te ht ot 
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la.~~aal'J--1 '4 .acll ratht>r IM 14 -.b tbe aAAO\\Aea•e.t 

~ "~· l t 1a h h Ull . 'l'bat 1a 1/hT 1 4oll1t want 

"'" \"11 talld.4C about, and if Kr, Jonu' IU'O wa11h 

tow.¥ ao .. thi~~.Cabou.t U, all Tl&Jlt, !'bat 11 up to 

tbaL IQ o t botr wo"'-• J.t 11 b.h 11111 &Ad hh 

ct. oU,tt lq 011 O.ualltr 1; t u. collacttou, Mr. S.cntuyl 

.l. lio, lt1t too tarts. I 4au.bt vhubn w vUl h&n 

ILII,Jthtnc be!on aut Woad~ oo that, 'lN.t 1'• 110t 

proll1tlAC "" vUl ~" t b••• eerhhtl7 t10\ 'hfon 

kom_,., 

Q. Cu we haft \tltc~hlc nporu tr y ou p t thaa1 
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Q. '~Mal• 7our u:rtl 

)lotbl"Cbtl~:~Uel¥. 

~ ~a •• t o4ql 

.l, I 4oa1t lmov, ht tl•n' • 110\ hlnc ~t 4tt1Aht 

oa tor \OW. !bat 4o .. a 1t .aa \!lAt t l' .. n M¥ 

110t "' ~t \ htre h a ' t ...,.thlac 4tih:Ut. 

ou 4.,- that t be Ollt eo• or th .... dlu•v.n lou or 

Dt&o\laUon 4t,.rod.t 4 • &ood. 4Hl oa what t he 
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r;o .. ra.11t'• tuturt 4oJlltUl o t lher pollcly h r;olq 

t o be. So I woD4tor U' 7011 cou.ldn't tell \II fl)Df -

t ll.lflC&)O\Itthatl 

Vdl, 111l ttll 10011. tb.at-- 1! I -7 H faetUGUt--

tov'U lmow h at lean •• aooa •• Mr. Slur.&. 

Mr,OfltUn~: !hlt.t 1t A tcllt411h-110t A 1\ t \ Uillllt. 

Q.. Wul that t\lnr proel.,..uon "' ~~:hea 0\lt o•er a t 

t~ VhUt Holi tt o r bent 
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Q. 'fe .,.. Y11U .. &o tab n bon. 

I u4ont..., Mr. llunc ..... , out or h lo _,. '' 

o pren ooaton- to toll \!» prno \hat we 

4o•'' ,.., o pnfno~:~H•l prle- \ o W.aioo for 

A. Tu U. h. 

Q. VtJ*I'\be- prlco l 

•• lo c...-. aM MJ"llod.T eln. 

Q.. Mq 1 uk »'" h tlwt prlee oUU '+5 cenul 
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1:11011 or a~~~~U~r ~·• 
PD11 CIO.,.._., D...aa 10, 19)71 

Q, !•'• _, '"-'• lllr. S.Ont&rJ, 

.l, Wbo11 plll( lll Ml ia bh plac11t 

Q. '1'1 ~1'1 pt , ... llhlr qQIIUOII llllllo!., 

for thovou:'lllton .121. 'fhl Wllik 'hfon ww 

1houl6 ba1'1 CO'IU'II4!e lfiO"Q&tl aot to h1uo • pr o-

t hll 41111.. So that woloLlo!. roUon •• tro• oo ... 

290 
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Mr. O..toal 0. or _.,ore U.. }ln. 

~ a-ttd.,to ..,, 

K.M.Jr.l s-w-cto..,., 
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Q.. lfMII 414 ,.. .., 7011. won pl-.,; to hll •• about 

tbo "" ot tM tl-tact D14 ro• ,.,. tbh ... u 

»o. W'bat I oo14 rl&b' otrlli&At .I.oac.,.. it 

bd4 pod for Dlc•llor; lt'o nUl Doc•bor, 

Q. IJa•o 70'tl lloea bt!on tbo Approprlatlo•o 

c~u.,,,,, 

J., Too. 

T .. , I hll•olloea, 

Q. Vbat 416. 70\l toll t h•, Mr. Socruarrf 

J. , Pleaty, 

Q, Mr. horetaq, OM 10\1. laJ' &A¥th1DC a llov.t tht> 

ooll!onac .. wUb tho Moa.lc.n :rt~WU~c. Mll!oluut 

A, Io, I ...a J t.an .aotlltac to AT· 

Q. 11'111 then be a UateaotHf 

Wo, l'a torJ7, boetw.oo 1 haToa ' t pt 0110: I 

d:oll1t bow wbo11 there wUl be AIIOthor Ol'lt. 

~ r. J"'''l bow vllethor bo'o ~.,. baek1 

A, Vdl, be vo~:~.t aW&¥ for a couple of d.-.tol ho wtot 
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Q.. ••'• lA lew t.rL 

ta.~&Uoa of recdph o f fMl"lall ,..., plq ... "' 

1'-h ooUoc .. t 

Q. Mr. S.cnt&r:J'o what h tho total aot cnutlo-

"' S4oo,ooo, ooo vhloh •••••4 qu.tu nbnaaUal. 

Yh.olt do 10u wut •• to do--eontlnt or throw H 

dOWDt h tho ltv Tork: fta .. III!Ul bert. 

~. ltp!t bn (Crlhr). 

J,.. I a-.n lf I c01ll4A1 t aAower l\ I WMU4 701:1 to 

•• th&tl 

L 
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.t., 1 ..... IIQ etbr Ul~e .. a\ tbNI fr• tM ll•p•rt•n 

of c.--• ~4 'be peedac, tbat'• 11.11. 

~ 1t alto M4 la U..\ ttDJ7, Kr, ... r.\1017, tbe.t lt 

•PP""' tbe.t \M tac•hc p l6 aow h betac pv.t 

luo t he halillhaUo. Plua4 latt-.4 of h •• 

.t., h'RU!J, I 414A1t r Nd. t he st0171 I'• aot t .. Ub.r 

U oa J'o4 oob:J' - 4-oa't tal.lt ~oa\ It -.a.4 TO• 

c•t JO\I.f" oft1oh.l n aUtUc. ot cold. 111hrl"C ...S. 

Q. Vtll , ll VIII a !T .. w.ry poUc;r tho., I btllt<rl, 

for \ht bcoal:~C cold to co l11tD tbt t hr1Uat4 

Vdl , .,.ctu f~. 1 l!oa' t W!Uit to p t la o11 

U~t 4h(IUU1oll., lf J0\1 don.1t a l Dd,; 1 C!UI1t t alk 

Q.. H. co••• tbro.,;b tbt lt•bllhaUoa J\aM Urn, 

d oun1t lt, Mr. StcrU"'l'7f 

Jo, 1 Jut ttt.14 1 cu•t dhcuu U. t riiAklJ , u , 

tf TOU 4oa•t &lad, 11.t rather 110\ 61oC'IUo lt at 

.. u. 
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q,. OD.l h .l.hh ouurot'tlcor 

t .. ; ao a •thr ott.ot , I u li:M, 'hfe~re liT, Mellaa 

40VJI a p 1ct•n ud tho7 ha•• 11ov proaho4 u o ou; 

hh U.UC)1Ur M4 'b"o .. li:M hO or tbru u .. o 

wt:oa he V'\1 &lin vhother ho wo1ll4 ooJid ou 4oWII. 

Q. Tw Athd. pou ou.ll Tf 

!o 'bo u•u~t, I atb4 Kr. lhh7 t o e.tl 1q1 tho 

r,.117. 

Q, 011o Mo 'b0111 proaln4f 

A, l7 M:ro. llru.eo, roo. 

Q.. h ohrUlu\loa 4otlol\tl7 out., ~. horeta.q , 

t. -..1 .., of tbou larce u porh of pl4f 

wdl, 



Q. Do 1ft 1~17' , ... , h.ter1lhaUoa h ,. .-.rt. of 

the paoral poUo:rl 

J.. fho two toaothort 'Zhe7 work topUl tT. 

Q. I vaat to cot h otr.i1¢1t abOllt. tbh plotur'l 

h u p tac u "' INa« o\Uilde unt 

Xr. J:l tl.,. h rq a11.tborH:r, ~·~ \ .. a bon 
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lo~r tb&zr. ~odJ' du, !ho7 ro\lt.U; Mr. Mello•'• 

plctllt'l wUl COM \ ofon l(r, MUlt M4 llofON 

llr. Yoodb; n .. bo4.;r M o top ou.t1 I d.o111 1t bow 

I'OOIIIIC)MO\l\ , 

Q. B.ow a'oou.t C&Ttor CU..aoo tho 11u:t Uao ho •otu 

Xr. O.oto11 : I tblalr., ao a -nor of fact, i t h Carter Ola .. , 

J!,X,Jr,: t thlak oo .. 'bo47 ll>\o lal4 a trap a.ll4 I b&•o f!Uh11 

for lt. Voll, Mr. J:hh7 h tho p r opor autborU:r. 

l(r. O.ot01:1: llo, I'• wr<lftCl lt. would.A1t b._- lt w01ll4 bo McMoo. 

for .o -.t~7 p l oturu. 

'* Mr . S.crtb1'7, 1 14 llko \o cot tllh otral&t!U 

Vho:t 70'1 oA;J both tbo trlpt.rtlU aa4 4" \trUha-

Uoza aro worll:l~~& u:coe4lll&lJ' vdl, 1t .. ,., that 
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Q. Do ,.a. 111117 ta~at. 4ootertlhaUoa h a part of 

'" paonl JIOU07f 

A. !b1 tvo tosot.hort !My vorlc topt.hn. 

Q. I -•t. to j!:O\ 1\ ot.r.l~t a bollt thh p lohr.n1 

lo 1t «<lD.C t.o h h\l.a& o1Uddt hnot 

Mr. J:hloy 11 rq &'11.\bor UJ, ~,.1D41: b .. o bon 
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loocu tb.tt.D a111'11o47 du. !bo7 r oh.U; Mr . )Wllot~ ' o 

p l Ctllrt wUl COM lloforo Mr. ICUlt M4 llofONI 

r OOD IC)MO\&t, 

Q. Row abou.t Carur CUa•• tho aost t1•• ho "'''' 

Xr. O.oto111 t tb.lllk, ao a -tur of tact, H h C.rur OU.u. 

J! , !C ,Jr.: l t hlllk •••obo«;, U.o l a l4 a t~ aa4 I ba..-o f alhn 

tor lt. VoU, Mt-. Ihle7 11 tho prope r a1U hor1t7 . 

lfr. Gt\.tOfl: l:o, l'a VJ'OII~U lt v01ll4A ' t bo--lt vov.l4 b o McMoo, 

for oo MilT pl oturn. 

Q. Mr. Soort\A17o 1 14 lUto to cot t hh otralchll 

Vh111 J OU ·~ both tho \rlpartlto aM. dtoUrllh .... 

tlon are vorll:1q u:eeo4lacl7 vdl, 1t ..... , that 



~ h, I - U.o , .. pollol ... -tbo '" polloi" ot 

Madllac pl4-\Mro h the trt,..,uu _, ""''" 

pt \ho 1\a'UlhaUoa l'wl4 aa4 tbo otorUloaUoo-­

al.l \IU'oo, I obw..l4 ..,., 1ootn~•oah wMoh ""' 

ha'f'ol 1 •oan, oll threo worldac 1a coaJuoUoa 

wUh ou aao\b.or ha" boon 1\u!.cUoo\ac oztr ... l¥ 

woll, 

Q. Vhoro h tbh pl4 coal~~,~ !roa that wo aro lollacf 

A, !hat'• Jait what 1 CM1 t Mowor, but thoro aro 

tiU'oo Ut'toroot illolrwtelltll !l::oro'o tho Stal»lll-

aatio.D. J'UAd., tho otorllhatioc tun4 IUid., worldq 

ia ccaJUAottoa with \ho triparuu acroo;ao11t, 

tho)' .._,.All wor ld114 tcpthor-1 Ill¥ tho)' aro 

workl ii.C oxtroMlT woll . 

(l. Whoa tho u- 11 p roplUou vlll ;rou coauauo 

tbo 4ootortlhaUoll ot col4l 

A. It :rou 4oo1t atA4, I o:!o111t caro to A.lll.,.r Ul&t, 

lnl.t all 1 CAll ...,, a o fat' .. pl4 11 COtiCOroo4, 

I 4on't thlak thot.t thoro h, cortair~ly •"1 u .. 

lt1 )'Mro, that 1t bao booa--woll , I 4oo1t Ulto 

t o 1"1' H, but thAt 1t hfto boon hAn4114 01LT 

boUor, 11 1ou 4or~1 t •lod II¥ •ATbC oo. 

Coul4 1ou la::'ora uo .. to Wot her tboNI ho.o 

booo " btialto flow ot e.plt.U. towuto Porllf 
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.1.. fho ..... .,. to \bat h 711. 

Q.. ftlo u o"r h ,.., 

A, Ob, 7''• 4ot1a1\dJ , 

(l. Ru U 'Oen nlletuUal t 

A, U bat l:l"a nlletuUtd. Juot lot - 0!\1 tbh, 

Jut ~•rt woh ott U1o reoont• You ••• " ' do 

bu.lllon with twr ot.bu Cl:lllAt rleo ucl at tt•o 

o\do .. at &114 wo d.o thh 'bv.tlaon vtth t ho•, 

th17 whh to pl~t- 1u to ucroey; we hAYt aOlh lll( 

vo tul d.Mlh,; Ia nry larc- OUIII aa4 vh111. thoto 

CCNAU'IOI , ..,. wo V>U~t to do ow:b &ll4 ncb lltpUa· 

\lODI ~or tbo trl,.,.tlto &&1'1-llt aQ4 tbOJ 

aU: uo to k ltp 1t a "cru tboro1o 0417 011.1 till~ 

to do aM Ulllt h bep h .. cnt. It tbo COIUitrr 

th17 wolll4 baYO tht tNt\ In u o tho7 "'' to ba•o. 

h la•olno ,., ,. b.r,_ .w~e. I t lu' t oooo wtl.ia 

J l 'f'l !0\o Wbn 70\1. p;t A COl;Ul\r)' Which .UC:n 10.0 
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"'· ru ..... ,.,,,-.,._,., _ 

Q.. fte ... " ... h , •• , 

01'1, 111, 4ot1D.holy. 

jlut ••'7 INCh ott the nool'll1 Tou nt "' d.o 

thq , .., " """' to do ••••thine ~leh h to 'bo 

•b•ol•ulr •••ret: 11ow 1t'• llko you,. r .. u, 

th17 whh t o phdp u e to .. o r e c:r; .,, IIA•o DOth lnc 

oho to do but do u tho ""7 t boy wut '" to: 

l 'To pt. Whn )'Oil tet " country whld\ aakoo 1011e 



_,_ 

a aee~ret aM. U' • 11q1 to TOll to c-t U t~ 

a1141 hl(1tt..\e obaaaall, lo f etilq oa aUbtr 

dde, I hope . 

ICr. Seon\U'J, a'llov.t two -.elr:a -co 70\1. lflll4 t hat 

thh Jill ~:~Utflov at pl4 wa a aot t he r eault of 

tbh aala of cold to foHl p.an; hat than b .. n 

!Hre h.a.aa 1 \ , Jo, l 4on1 t WSAt to p too tu, 

ll-.l~a; 4o .. t hat btlp you Ollt a 11\th 'llltf 

fhe7 'r• 'OII.Tlll8' .on thaa thay1re ulllll.lo 

Q.. We C'oll1 t q\I.Otl JOU OD thatf 

J., lot 111--b,.ok(rowwi. You e&D u.a 1t--crltd.U U 

to Mr. O.UOA. 

Q. Rl&tl fl'MIIU'J' o!'flolalaf 

J'o, llackCf'O'IA4. l'ov, lhtu. I 1•a chn JW. 
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!W'CitT ~ SB:iCIUiii IDIIlllr.H&.u•s 
P.!ESJ CCft'lo""""X1Cl., ~ 23, 19)7, 

11. 1.: • .rr., T.o.U , thono 1a a Cllbirlet. .ct.1~, but thoy ue 

j~Wt Mr..nc it. on Tbu'~dq bee.use I t.h!nlc the 

fO'I'o.mtlCnt o!'fi.cea ue cloMd on Friday. 

n ian•~ • apac1al C:\birwt. noo~. 

A. lkl , but don't quote 118 on thia. I t.h1nk tho 

covol'!~t. o!ficeo an oloaod en Frid!.7 a nd 

~ are havin£ it toe'.~~¥· 

o,:. Do )'OU i:n:nr .tlot.hor it rU'cra to t.te l'anll,7 

ino1dent.! 

J. , ~.oll, ju3t. t or )'VUr own 1n!orm:Uon, W'•n t'­

Proaident aot CGb1.not !or i'ri<by I 11ekod JWI, 

it Ni didn' t • .rurt, n.ey ot ua to £'0 ~ ror 

Chriltnul. I aoan, &ll .;o-vc.r.r:~~~ent oft1CGG are 

cl.Da.d, but you can eheek tho.t 1.1p at. t..'MI ::Uto 

with t l'.at ot.oryl I think yw will find that 

tlW~-t 1 11 true-i:ovcrn:xmt o!ficeu boin!l oloced on 

~"T1tk;r, tho~· cctdnct ~:~t~ot.lnc 1a on 

Tblra4:.,j , but. <kla•t c:r.dlt. 1t OTtm to l:ubo:rt 

OCC«lbor Jl3t.? 

A. I hDpo ao. 
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~· Ani you ~ lfMina t.hrl l!u:ican ?l.nanoe 

U1ni1ter1' 

A. fill '• at.ill in t.owt, but Ulero 11 no ttppOin~nt. 

o:ehedu.led tor t.oda>'• 

Q. J.a¥ I aal., air, 1! the Ccncdian:l are holdinc 

any comcrNt.J.oM with ~epect to eUvor7 

A o Ho, Tbo7 IU'CI llOt. o 

I ... whe~ P1t.tu.n had another bl.ut on aUwr 

la3t. ni.cht-J I t.h1nk hll h11Ue1 ~ Wit.'lout NV' 

one c.ak1ne tor thac. 

J., Soll , 1.3n•t that. ..,_t they call senatorial 

pM:rl.loQ.,.1' 

~. \let ru'1;l tUin;; hh in the 111(lltepaper buket. , 

A· !"ltlll, t'otr bo it tro. mo to toll the Tribune (l.,y,) 

whnt to do with t.hoir atortoa . 

J.:l" , 3oerot.ar7, l4Dt etn~~~U , 1 think it.,, tho 

3&nk !or L"tt.ern:.UoNl S.t.Ue:x:nt.a, or or. ot 

th>~~e crouo:r-, au.; o.lrt.od that to fo.cUit.ate 0\U' 

uchlul.....'"e control would not • loo.w acco o! our 

cold thl!.t -. OU'IIIN'kod to ow- crodit 1n aaopo 

and 1110re or lou all cOWlt.rioll 110t up a contral 

elenrins t.:IWICJ that hoa btlcn rerlnod asniJ• by 

J.:r , Van Zoel.and on a aoDO'ahat onl&r&ed 4C41e; 

ill thoro IU'O"thirc undol' con:~~idllrr.tion he:rCI 

l.ooJd.nc;: to t.._ Htt.in& up of one inte...,....tior-.1. 

atent7 to h&tKD.. foreign uch&n...-... clearance or 

control? 

300 
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J. , .&.111 !ar u t.bl lb\1~ SW.t.ea Treuury 1:& coneCil'Md 

u. annor io datinU.elJ' DO . 

Q o ~ he eONUl.Wd wit.b l')Uf 

~ hu nat. , 

Q. PDul van ZeelAnd? 

.t,, I MI:'ln, I •oJ118ttl.~tklt£1eld • ::~ --. 

Q. >.ell hi had. a at.&t.o:wnt, which you my tw.vo ~aon, 

in Pnrt• t.hl other dlq in w!lich bet l.i.ot.d tour 

or rive t.h1n,;a 'ltlic.h he tl»\.liht aho\lld bo done, 

A. 1 mve not, but u !ar #Ill the propollel. )'OU 

SU!:.,..~l!, u rar u the tJnitc<l States 'I'Auury 

1s coneernad, tho II.M'IIIIr 1o dot1n1tely m . 

!~Yin£ obaorvod t.ho ineooo t&Jt !i::rureo tor tho 

pe:riod lviVo you llf'Cf ot.fttonent to ~.ko on the 

bud,;;ot.1 

A. !:0, CJ'f'lll'",/th1n; on t.Mt..---U., lid ia on t1£bt 

u.nt.U the Preeident•e ~t aou.ago. 

c; . lk.TO t.~ been mv cold OJ!POrt.a 1n t~ J.ut tu 

IScyll;, J..;r, .iccrot.&ry? 

J., lb. 

>,). Do you Mt.ici~to t1rtf in tlwl next !f!w ~? 

A. \.oll1 t.hia ia flll7 much o!t tho nu:orC- thoro 

will '10 ona 8etur<!IJ.1- :'rance 1a t.al:ina n vo 

:d.lllon, but )-"OU'll ba.vo to ,..it. untilit ' o on 

t..'1e bol!.t , I •o al~ hoaitant about tM.t , 

'l'hb 1.o tV Chd..lb:lntl preGent to you. ThU iA 

301 



- 4 -

Yer7 a1eh otr the rooord bec&UM :you neWor laW11r 

until it'll actual.lJr on the boat n t.her tho)' 

Will take it. orr or not, 

Q. can .. un it u a n.or7 

A. llo, ploue. It. W'U.l OON out. 

Q. Not. a1eh of • Chr.Utnt.• proOGnt. 

SO.Ott.oo thnt depcu1l:\Ont of youro 1n liow York 

lllt\1.ch ill 0\Q))Oaod t.o lol\k t hitJ tntot~ti.on 

fal.l.e down. 

A· .. oll, Norbert, 11M that. t.h1a ban otficilll. looJt 

SOtur~ :1Dm!.n(:1 but don 1t let ttc bo)'1l down . 

~· But. pl.oue havo t'- l.Mk trou Nolo Yor<c . 

A. '~oell , whorovcr tho cu.tomnry l eak 11, I3Ako IJ\U'O, 

will you? But tt.re •o live .uJ.ion goin& out 

but t.h:l.t •o for you becauso I '""'" 't bo lloro. 

Orw tiM I Yirod !law York t.hr.t there w:JUl.4 bo • 

•hl.raent; they nr.d back, •trcuury Dopo.rt..nt 

denieo u.cr. w'...ll. bo • oh1~nt.• 

A. I aoo. I don '\. know whether ;rou boyo IJ.'O on 

du.t../Sct~ormt, 

~· lb , nor ~rrow. 

A . All rit;lrt.. tot it COQI out. or new Tor:.: . Ie 

that tl• idea? 

~. Yeo . 

A.. Lot it COIIID out 111 !low York. I tholl{;lrt you woro 

Ukina for ~thint:• 

J02 
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15,000,000 wort.b o! pld. for i"nnc.e. 

'too CAn1t \lo!'O it, oor ar. v.o ~ttina t ho (:Old, 

1c, 1 i)IOe' • •U juri. m,.. t.o-- . 

te.re 1'0'1 aU:otl, e:-. Se=ol.&ry', about t ho 

!.mean t:J.niater ! 

T• and I u.1d I had not.hl.n( aehoduled, 

I» &;lpOlnt.Mnt! 

!io &;JpOi:,t..nt achcdll.led. 

You don•t o:q>ect. to aoo him A~1n? 

,.ell, I do:l ' t. !::now. lie and U• Ad!UM.dor had 

11M how lol\1 hc ' o eoiftJ to b4l buo or ll!~ethor 

I aoe h1A aJ*in, 1 don•t. bxlow. 

itU.l thrlre bo a 1t&ta.nt , J.;.r , Soerot&ryf 

I tton•t lmow. 

I doubt it. 

lrr/ pro:.poct of a at.nt.a~~ent. at All? 

I •d rathu not. 1JIIJ:J• 

11 there &JVthirc nn en U. 11lYCl" dt:oat.ion? 

I t.hinJ: tho )Oth or Jbt ,.ou w1ll pt. IKIDOt.hir\::; 

1L 'II1..U be t..rriblo ..rter that oocea out; tJ1oro 

JD3 
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Q. ..e at.Ul hi.-.. dNt.eril1Utt1on, 

Ao .. ell, that t004 OYU' unt.U no.¢ yeu. 

~. J.Itrt.hi~ new on 'l"r''UUJ')" £1Mnc1nz? 

Ao That eoeo OT'Ol' W'ltil noxt :year, U I don•t 

111" )"0\1 I wieh )'Oil all a crand Chriat.l:laa . 

II• ~to you, Ltr . Secret.ary. 

J04 



..C.flf~lllatliii!UD'I 
,.....,..., -)0.19)71 

q,. ..... ....,, 

p11U•••• 

q,. I voll4•r 11' 70. OO\\ld. \•11 u wheUwtr U'e ~:~o.i-c CN\ 

l:r.ere! fhh 1e •" for po.bllcaUoa R\ for nr lato .... uoa, 

.l. Whu 4o.e lb. Pr•e1411Rl ha.,. hb -..zl pr•u coatereAC•1 

Q. !-rrov a \ 101)0. 

A. V•ll, I Ur.iat Jf111. will han \o val\ 11.aUl hie Jrne 

h&A4ll~~C l\ 10 abl7 - - , 

~. I ..,... JG.t\ vo~MlerlJIC, for cur cu.14anc-eo• ot u -.:t vu\ 

10 co avq tell \be v .. tu4, JCIU. bow. 

Q, ID olher vorb, J'Oil ar• 011 Ike • pol. 

A, lo, It I ... I '• t••l1111rC •err Go.tortabl.e, 

A, J 1Ue1 
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~ fnuu7 \tU., 

.&.. ~. I , ..... , ,.,_ _,.. pUlac pnltOMl, h, 110 

\Ut. -ul attn t¥ Ut of ~-,.,.. 

Cl. ~~ .. ,.. toouar 1004. tbh a:aratac. 

J.. Yoll, wbJ aoU Jo, I tb.lM 7'1n1 ~u vaU v.atil o.nn 

tblolatofJ-fT, 
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Q. Nr. locrotUT, TOV. .. td to• u .. ti&Oo h 4heu.tlf1C ;rev 

llecto!lbu f1111Uolac pl.aao, tbat tUr. W'Oill4 llo ao 

4 .. tor1lhot1oa ta Dec.-or, bv.t ,_ UUit ~peak for 

Q. It'• pnU;r olo11 to U tbou#l. 

A.. Woll, ht't all bo ,.thDt, 

Q. Kr, horetaey, 414 JOU. "' U•• otat ... llt by loae.tor 

'!'bo .... U~at ht Ud. podt1Tt WonuUoa tbe.t btterUllaUoo 

wao Mt.ac oould.rMI 

hJ. oor bao ILII1'bod.1 ~thorlud to ~all: tor- • M4 ut 

oootaet with ll1•. 

Q.. h tbot e.oul'ct of latone.Uon corroct tHai 

low, I bA•o 10111 11 far at I waot to CO • I .. lUI, all I 

au, ta¥ if that I bA'I'O bfu1 DO COllt..Ct With hb Mr hall 

IU!Ibo4T wbo h .u.tborhM to ~e.ll: for ao bM. M7 cootact 
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wt• laia. J ._,,a.. ..... , ... a... .. 

aMl&e \a.~. W.t u fN' u tM f'nuu7 it 

OOMu .. 4 we U..•'t .._. UIT ooat.act wt\h Ilia aM 
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vbea I oq ._., J .., .,..u or AIQ'NdJ' ol" wM wow.U 

M Rtllorhe4 \0 opMk for •· 

Q. !hw. wooal4 M ao na~oo to Uthrll111 aoU. 11Q1a0w 11 1011. 

IU'I COlli& to 40 UW fl~~~t.~~elac. 

~ Let 1o .. .,., 1\ uUl \btl tint of tbl f'MI'· 

Q. ..... 70. N;J c~at, llr. leer .tar)', oa lke colt f~• 

hned. \7 tbt> Dtp.r'-at of e-re• obowtac aa laon••• 

of tw.atp-tvo a.UU.oa a .. puo tlle col4 Qatflow turbc 

~aoathf 

J., I Mn oo oo-e ... t.. 

Q, ri4 1 -'-rlt&Dil JOII. tO tq, )(r, S.orttarJ', \bAt JO. WO\Il.4 

411CU.tt ":It \ Ul flGUcit~C Moa4&)-f 

J.. lo, I d~l.r-Wbe.tenr tbt u .. VN l IJ&14 t.b.e f1Mae1DC 

:Pl&Aa ..,.n oot for U.. llal.INICt OC thh ,._.. Jov tbat tak" 

can of thh -oath. •• wtU tako a look at OW' Ml.Ncoo 

•n ,...,. all4 • • • wq,t the7 look l~. I ..,. Ol' aq .ot 

ban &Q'U:I.111( au:t wttk; tlle cbalactt an I woa1t b.a,.. 

UTtlliac: h ,_,., 

~ !be Jl"'"nt vooklr 'billa will coau- u tbq .,., •­

fitV a.lllloa a _._.., 

A.. Vo o.rt.b.l7 wtll -.b-ht'• ••-••ll \bot aoUoo co•• 

n.t u!Upt, «oen1t U f 

I 
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..U, tMn wtU ... U.. W'M1 .. u .. ~' t•r 

..n .......... , .... ..,...,Msl ...... 
ll.o 'IU.t ll .. ,., .. ,.. rill •' 

A. lo, I 1U ... 1111: U ".,. Mnhll.J, lNt ""'" wUl 'boa •tlM 

p o.t h.s..-t for aut Mollllq, •• MJo.t .... l 4.1a1t 

vut top. 

~· Mr. lhoroNt7, wwU r• Ub to ..t:o a ,_..,. •'-•-• • 

_, I tbllllr: u tbe put "" ban conoa a ,.........,., 

J.. l Uo 1t \!1.11111: 10, UINik JW. 

~· lou 4oa1t tbllllk: roa.'U }la,.o ou thh JMI't 

J.. l 4oo1t tbillk l rnr t..•o othor \haD. to vhh rtOf7bo47 

q. I Ul<IUCht JW W bad. o pUp&rK otato .. llt, 

A, I 4oa. ' t UliDk"" ner had.. 

q. D14 ,_ tallr: t o O.orc- L. Barlhoa .-rller b \hti qek 

o'bou.t ta.two fi»Doi.Ac or col4 pb.ut 

.1. Jo. fbh h orr t bto r.oo~. Be.., .. 1a bero u4 What 

ba cue la her. for-b pai4 a •hU to o dotlr la 

X.~r.tv.clc7 U4 htl Ut.oD ThU..S. Ollr •.Ut thoro Nlll ho 

waato4 to \ell- o'baol.l.t U. 

q,. T011. 414 talk col4 tbu. 

J.. !bat WM u-!M ju.lt - 1a \ o toll • o'bout. hh ddt 

Lo the 7on. 
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._ l4oa•t u..s.a:uts t.llpOr\aat, 

Q. It W!N14a't blu't ~. 

M ww h Mrt tor -.4 tM~'• th ••lr tMac. 1 lt.a4 

to tMK lllb&t U " '' &114 tbt.t'• uaeU¥ • hAt u ..,., 

"" lltr. lecrttlllJ'7, t.a 1'hv of, ttl• ftet tbat ••• -..4tr­

.t...UDC Mt lltto r .. .claM Yitb. M'u.loo tor the .oula of 

J., Ttt , wUb Caz~a4a. 

q. &IactlJ tbe •- •• tM MnJ.eu. acr•• .. 11tf 

Wt .. put u Urlt va.tl 'l't ha· ... t:dnd.K tM c~aa 

~11.\, 

ct. h ttrat aa ..,.,, ... ,, or aa uad.tnt&Miact 

A.. .lA 1UiilhUtaad. I IIC"o tbad TOU. 0u Uldll'l;aAdi..Dc vttb 

Caud.t. 1t uttDdM tor tM .oath or .l.,..q, 

Q.. !.ow wch do TOV. par lor that. I .lbov.t tort7 Ctlltt u 

I do11 1t tb.lnk we baYt n·e r ta14 wb!.t we 414 PI'T· 
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q. I'MN .... \Ma lalt...al et.t-att ..... ,_..,_ 

wUb..la tM I'UC'I fd tiM world prt-t o..vMn MtWNt 

fort,...tvu M4 fort:r-n,.. onh. 

A, Yell, I 4oa't ,..., to ..U a qeter:r 011\ of aa v.at-.or\aat 

Mtbr, M tu u I bow, w pa;r tMa tbe prlot vbJoh .,. 

.....act a t HOI 1101!. 4&¥, l ...... , tf U it fort:r-t1•t 

oeJI1: t , lt wtll \t ton:r-tt•• oeah1 vbate•.r that prtae 

11, 'b'ot tbl:r 4u1t. t:aow aa4'"' 4oal t Qov 'U.t ll tht al44.h 

of U:~-1 .oath. 

Q. ~t1 1 tM •- York price, co..onlJ' Don •• ,..._ l'ew lOTlt 

prtcel 

.a., It it co.onl.T Qow:a a• the Jew York P' l et, 

~· !hat h.&t beta prttt:r ttauo N.u 1t itt 

.A , Tu, 1t llu bttll for a :rear, Vhlo.tenr the I..., Torll: p r ice 

11, tbt prlol that W fl1-1t h LllliOIUICI4 at 110011. 11.114 

~ 
or other I ••• a eto%7 tbat the acr••-ate wlth boUa \ 

.. 

Mtld.co ud. ~l 1t h h that Uw:r cu offer •• a fl.u~ 

a.o~U~.t of dher, U tlul7 vleh t o, -.JI4 w rntnt th.e rtcht 

to th: tbt price U'hr tbt:r offer lt , 

Do TOll bow bow .ueh \ bat fh:ed aaou11t 111 

tu~.D.Ouace tbat, I thtlllk lt1t ~to thea. 

Q. Well , 111 tbat cue voul.d. 701l hll ue wMtbtr tbl •:~~:huloa 

ot tt:. CAIW11u u.Abretaad.lQC h pe.ll41~who ht•r-.111•• 

I 
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~ ..... 

q, AA4 tbt -.:r•••11U are U.uU.eal wUh 'both CuaAa aa4 

.. Doo la to tu •• pr lc:t h conoenr.MI 

.. "'· 
q,. Who do 70\1 take .or' troa l 

Jr,, Jtle 'o .. e4 oa t bdr producUoa all4 Muloo product• ~eb 

.,,..; Ke.d.oo h • .,.eh blwr :producer, W.t U•1• 'h .. , 

oa \Mlr pro4.acUo•. 1 .. u, Nexico h • -c:b 11-tccer 

pnhcer 'bu.t -.otb eou.~~trh-. u:tu4e4 tbe arn11~11t 

tor .TUU.l'7· 

Q.. h t bat a ~rctat.,. ot pro4uct1o111 

j,. U h bill~ 011 a perce11.t-.te of pro4uot1oll. 

Q. h Pnu 111 that arn.~••nt1 



'lo < .. 
.. 

/ 

• I • 

h, w •• tM '-1ll: of u. 1 .... U tM7 .. , 

to ooU U to u t.t'•., to '"--" an J>MQ 

~at • tnp.r prtoo llle7 ONI .. u it to tMa. 

'lbat 4o 7W- pt. 1D nt.!U"II for t.b.ltl 

!ben 1u1t. MTtb..hc • 

of aq kbdl 

312 

aotlrlDC ot tler U•• jut u ocrooMnt oa tbot \Q"t-c &114 

t.Uro in' t a.DJ'thia& oho, 

Q.. JT1oDIA17 relaUouf 

.&... Fr1oii41J nlaUo.u, but 1 -~~ vo are dol -e otrai&bt 

17 tir.oUoo of CoOCHU, 

A.. Tu. 

q. .uq 1Uod.erot...,tec wnb. atilT o't.Mr CO\I.Qtrho, 11rl 

.1.. the oal:r otbu oou.Atr'7 h Cbiu. 

!bat acruao11t h oUll 111 offoet. 

q,. YbAt 11 tb.tt Chbuo ..,. .. .,.Dtt 

A. I unr t..• oa14 otber tbazr. " ' t.•o u \l.llderot&Dd.lq-· 

11' )'Oil 4oll't ata4, ••• tbl wonl IUI4onha4tac rathtr tbul 

f 

1 

I 

l 
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u4 U.Mr .,..r tMn, .n tllen Ul ••U.•U.oae Mtac 

oan1M "'' to rotlll'll .o• of tM .... rlua propnu .. 

ourt.uatM, or h tbat • •tt•r tor tat ltat• 

Dtpart. .. tf 

.L !bftt h poiU'dJ a •tttr tor Uw katt IlifpartMI!.t IUid. 

•• bal 1a cal4 or lih'ar or fontp. ·~· Ul4 

,. 4o it 011 • ttratpt -.ouh.rr ball-tbh h tor b11c~ 

,vqud.. All4 U t .. 't.,. r .. pou1'1111U7 to co hto what 

tU W.ll..leu. Oo•triiMDt h 4atq 011 ~ or oU or UTtbiJI.I 

latonal attllire or JM:dOD tb.aa I .. 1a tb.t etrilat ta 

'beta coatac ov.t of tben a.r. ttrrlbl¥ wroac aA4 a'uolutd7 

'Ut'rtn4.b', lv.t thh h tor he~. 

T011 "" U t 1t Oll 70\U' OW¥lo 'but I •eu 1 .. DO .01'1 
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n-'1UnUn .,.,.w ... ~ ~ .. t"-c to &e 

wt." l.at--.1 peUUOI of & OO'Utr'J'o ~~ h all 

utt.cK aa outflow of upltal f ro- Puhl .. ... 
q, Jo pl4 '-- flo .. 011-tf 

A, I'll pu.t u Ude ..,., !'be" M• boeal .otb.iq vhlotr. beo 

ll"o \o~t h rq ottaaU~, Iloa't uo tM.t1 I Ia Jut 

tduactmt, 

Q. ft.h CbJ. .. oo 'ILIII!..rttaAdta,;-bu U booa u.tu4K \hroll&h 

.. 
q, Coulcbl't JOV. "'¥ 4ot1aUd7 0 Xr. hcrii\UJf 

A.. h vat OJ.toa.do4 oOM Uao ace for ds .Oiltb.o , 

Q.. V'Ma will tbat ru. ouU w .. that Whllo JOU ~ tt.t 

cor.ftrooce w!.ttr. tbe Cbbo" JiU~~cO lll.lahtort 

1931, It "'-1111 to Jv..ll" h t , 19}1. that ollau Ill' all - -. 

I 
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