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purcll.a••• - l/2'4/JS •.... . . ........ 
HMJr •-r• US pr..,.enh4 Hn.1co froa ab.1tt11\( tDto 

{:..~,c;::rolt~!\~!{J~,ii27i}8:::::: 

5 mm ~ ~~~:::::::::::::::::::.: .. :.·: 
x.oan., -.ll lutn.u 

JDU'r D.o..,.. of pl.aD1 to .. tablhh J'Meral .,..nq to 
~~ l o.aa for 1-.ll buabl111, lru.t canaot 
4.hcuu- 1/27/JS, .. . ......... . 

~~~ 'llal~ ucla b7 another ~07 - 1/Jl/JS ... 
a) lltCI.aral P.eaUYI , RrC, and nu. .-pown.O. lo 

help .-11 budnan - 1/Jl/JS.,,., . • ,,., 
Dl I n4uatr1al Loaz~a - J/'lA/}!. 

MarTI, .Wbrq J. (Read, 'l'eehA1e&l Staff, llllrtall ot 
Int•nl&l .... .w.) 

ID Iatnaal l'lr.nu., )vMI;I ot- 2/17/}1 •• 

•us 

~;:z; 

"" 
~ 
10..111 
161 
275-111 
297-305 

1)7-AA 

• 151-5) 



-M-(Oor!tl.JrQ.N) 

Molloa, M.drev J, (ro~r hcrd&l'J' of ~r ... w.17) 
Port~lt Hedu• ~ ta.ur.a- 3/10/31 •.•••. 

Muico 
Dllllnr-l/l.0/31 •• ,,,,,,,, 
sa l.aU.A J.aortca, !!!!!.u - 1/$/)1 •... = :~;:,~·~i~l~.~ ~~~~~~:::: .... .. . 
:: :!~::~ : :~~~~:::::::::: ::::: :::: 
SI:ISll••r-'4/21/)1 ...•..•••.................... 

lloi!!:~]li/ii :::rro «q ,.._uoa at 1M hl.ud, 
O.Orcta- 1/10/)8,.,,, ........................ , •• 

DM1eo nwor be will r.olp - 5/19/JS .... .. 

-,-
PUIUITl•aala, state of 

OoYornor Sarlo of Po~~n•T11'&Dl.a C&llo on IOIJr 111 
COIIII.ocUon w'lth loco Il't'I'OIUpUq eo.ittoo 

PoM o::,~~:!~T ~,.aiiUQ' cooperatlon - J/~/}1. ........ . 

sc !u, Qua.t.-OoYorn~~ntal J.«encl .. - 5/ 23/)8 •..• , 
Proc:ur.ant D1•1don 

=~::: ::::::::: :~~r,;:::::::::::: :::: 
J'ur.cba•••· OoTa~t 

f1TOII 

""'1JT"to ..... l.ot ot _n.,. Ol!. aw Ura purchaae• ~ 
to he&Yhr ~UUOI!. bet- COIIJi'IZI.l .. -''''"·· ...................................... . 

e.-t: 
""'Vffi r.o4nM1" tor ~1 ... Ol!. co-t - ._1~/JI$ •.•• 

a) Pl.&.D.h c•Ull:ll tlr.t co~~otract 4cke4 4htr1-

b)llt!:'!::.!~!!1!!':.: ~!~''i2ii;!::: .... 
1, Procw--l!.t c rl'UchN 'b)t -..utacturua 

tor•l:lc!.afl.a.lta-ll.llt•otopacl.&l 
tonaW. ceaent, w'lthout .. ,uranca 
coYOJ'Nlant wolll4 taka output. o) fOUr n;r• b14o •• orlt:ha.llt draw ara 

•\IAI'a.tr•, w1.1llnc;to l'ftbatai'WII-
"/21/38 •.•••••...•.•...•... , •.........• 

llook 101 192 

~ 
10-ll ,,, 
Z75-ll 
297-)0'J 

" "" 

"'H<> 
}75 

99 
Jll-19 

99 

)ll 

, ,..._.. 



-·~ 
S.. lel.aJ:wl , O.Ora:t.a 

SD Morpath~Ql, J r., ltiU'T - 1/10/,a. 
51btr 

DollttU c price :r-.a.u.c.-4; foreip prlet r-1111 at 
45~ - 1/J/JS .• . .•. , . .• . •....•.... , . . ... , .. . . . 

a) Stu.d¥ M4.e bT f rNIWT 011 c01t of .u ... r 
pro4uctln - 1/J/)t .••..•..• . • . ....... . ... 

US b\qe 35 ailli oll oucu ac0Uftl&t e4 dber • 451 
!roll Mtdco, l'tw Tork, or 5u J'n.z~chco ~llYil7 

- !!1~1~iii~;. ~~~~;.~~~~d. ~i.i;;~. b.;~t .. 
111 .11111""'7 r,... Ku.tco 11.114.r su .. r 

-) kexi"'"=::.o~:=-~~,!~m~;·~~;;·;;;· 
7.aJ' - 1/10/)& ..................... . . .... . 

o) 2 a1U1on oucte .ww~-ab.4 ,u,.r 'llo~t 
fro• c.a..u 111 JaaUU7 Ull4er ~.Dent -

Ill W.t1111!!~!r~:·~-~ 'ii~iji: ::::::::::::::: 
Oftu to pwoehf." '"} •llUon oW!.cn exttnd.ed. to 

JCuicO; 2 111lll011 OWICII to~ fOr-th Of 
JtbJ11.U7 , 19Jll -l/Jl /JS, .....•............. 

!!Mlr 1\at .. correct -W'It of dhtr purcllued 

:~i~ ~=.~~~ !12rs,r:..~~~~~.:~-~~--·> ~t with Chill& uteMe4 to 6/YJ/31-
2/28/JS, ,.,,,,,,,,, ,,.,,, ..• ,, , ....•..... , 

") ~t. w1\h JC.noo •nUlled. to 6/}0/}4 -
2/21/}4 .................. ..... ...... . .... . 

c) ~-t. wUh Cwoa4a ext.~ \.h.rovfJI }/)8 

.tcr-t.-.!!!'~-~~-~~~·,;.;;i.i'~'~iiiijS: 

.tcr-t.w1t.h1Cu:tcot..-.porull.7n~for 

'":\'~~~;;~;~:¥,~!~~~~::~~:.:;: 
b) Prle• off•rH 011 4/1}/}1 -• 4)1 - 4/14/JS . . 
o) fhu• po!At.e of d•ll'~'•r71 !ew York, hi!. 

h-Niclleo , aM Den-Jn- ~/14/}1 ......... .. 
Qll&dlt.T of ,u .. er ( • la.d 1"11 MWoo bJ ..t.DeriC&D 

H:1'1a11"7 , aDf1 ,._UK 1A US t.o "'t. et.&Mardel 
purcha•e4 fro• i.QerlC&D rl11alnc e~ - 4/21/3' 

:look: l Or 3' 

• 
6-7 

27-}4 

29 

29 

~ 

"'-" 
'168 

166-67 

166-67 

167-68 
~-6J 

27>-<11 

276-U 
276-81 

280-11 

~7. }05 



-I· (Oo.z~tt.=H) 

IU .. r(Co.z~tl.IIU414) 
a) ~ dber 0.11 fr.a aarkat h olll;r 

cal'l')'lllf: out ...,..,.ta of Oo.IID'tn - '4/21/)8 
'II) AlldlTar .u'IIJtottoatt..,.,,.h; 

product n an paid 95:1' of l'al:u.at, 
111bj.et to r•itttnc t.lld. tutl.llc: 
i t of cornot f b.aaau th17 u• 
t ht.11. pa14 1~ of dq 1 t prlct 
otttrlf1C · )I,/f1/J1,,,, , ••.•• . •....•• . •. .. , 

J'rloe oa llhtr 4.roppt4 troa 1151 t o IIJI tor rtl!'7-

ltab~:S:ti~~·(Ui)''''"'''''''''''''''' 
h co.pottd. oD.l.7 of Ul co14 4ollut or Ckrt-~t· 

'boll4t - 1/10/JS,,,,,,,, .............•..... . .. .... 
hll4 ach .. 1 dwuule1' ' ' hol4 co14 t-.onr:tlT for 

fonlp cow:~tr1tt, •• w.l1 •• t.etl!IC •• 1npod-
t ol')'1 tor 171 ,;o14- 2/17/)8 ..................... . 

~s'~!~!!t:o~:-;: .. -_,,,~0~: ::::::::: : :::: : 
a) ·~.:1!!!o:v:r~=1u~. ~~~. ~~~~. ~ . ~~ . 

sa lucu ... Ool4- '4/18/)8 .. ............. . 
lttrllhaUonJ'wu!. 

:: :;i:.,;,~{!4Z~~t -~ · ;ii4i;i::: ............. . 
!!MJrto•tttvtthJ'Idtralhtt"t:loar4nlaU .. t 

aech.t..nlca of 441ttlrll1ut1oa procr-- )/,/1\/)8 .. . 
Sl:lla.acthtOoU.-4/l.a/JS ........ ............... . 

hpra» Court, D.cltlon of 
SD ~ax. Q:u.at1~tnuaantal J.pacltt - 5/2)/}S •...• 

Sw4e 
Sll l)o14 - 5/12/}i ..... . 

l vtharlaM 
1111 '!rl partitt .lf;r-.at- 1/27/JI, 

- ,_ 

Soot. 101 )01 

. • 11~}6 

2o, ,., 
2&::!- 9'l 

Jl') 

"' 67' 

ru 
l rtcOI:III 

-si'lintarnal. .... -=-. lw-11.u of- ?./17/Jt;.. ...... 1)7-411 . 
151--5) 



-t-(Coau..,.) 
tu: (CoaU...t) 
""1-lro•-Wl £eacl"l 

lqpr- C!O.n nh1 •alaz-111 r-14 ))' ~~­
Oo••r-atal "C"Dd" to ~lo:r•" ar• toubll 
laco.e - 5/~J/}& ••..•......................... 

a) C.•• of O~t oa I&J.eh l"'lltac paned. -
5/2)/JS .... ........................... .. 

lft!.hker Floor t -..:1 
h4uotr:r -.nh •noor t..:~:• placM 011 ""-hll:e;r; 

tr:)':,Zr o:;:'(f!~ .. ~:~~ 'f2 '~~ · ~i~~'' 

tln• 

tax 11 IUfttcl-.t: Mt;her tu. wwl4 
olll;r eacourap bootha:tac - 4/28/JIL .• . 

sa Pu.reha"'· Oo-ren-.at - 2/7/JS, •.•• 
trlp&l'Ut• ....,.._, 

!XJ,- 1&;71 deql tl low • • lo. of hue, ac:r.-Dt h 
workiac ncc. .. fullt - l/27/}& .. ................ . 

a) tiS uh .. -ce11t for h-uce at Uwlr riot 
u4 DpiUI - 1/'t7/)l .. ,.,,,,,.,,,,, ... , 

'II) haACe -.n coa•e,-tecl to 4ollan or pl.4 
clall.)'; u4ft..Dcto,-of lou toUS-1/27/JS .• 

c) .lcz'-t P"""''- puUct»attnc co1111tr1" 
fro• adoptliiC hchaAt, .. Colltro1 - 1/27/JS .• 

4) J.hDI:!.CI of b:chanp Colltrol h be.dt of 
,lziUlC&II tritd1PoUc7 -1/27/JS . ..••...• 

So putlclpllllt hao depTDcldltd C\ll'rDM7 to obtaill 

.trj• s~:~~'!o;..!,~!!~~~~i~i~ 'R~i~ ·~4· · 
Svlhe,-laD.t, ha,.. e4oph4 au•-at 
prlncl pl•• - l/27/)t. .................... .. 

1th.aU:1 t o trlp&:'Hh A.IJ'.-t , !StabtlhaUoll J'w14, 
M4 Stnillu.tton h.JI4, t.h• 4alW h 1ttll th• 
ot:ro.a.,; .. t cw-ronq la the ..orl41 , HMJ,- - J/14/)tJ. . 

o.) ID.u.lo.\11 US o,p.illlt lhockll Da NplreutllOil 
Oll'ballld.ll.ci711\- - J/11t/JtJ.,.,.- ......... 

..t.cr-.at vorld..D,( IUCCD .. f'lill¥ duri.DC VOrl\ Cf'ilh 
ta fontp ex~ Mrltlt ot.aeo lh 114optloll -

.i'i~t~·ac;u·~-~iiiiii:::::::::::::::::::::::: 
SIIJ'ruc•-5/5/)8 •...... • ••.......... . ....... · .... 
BN.J,- aru~o~mceo tb.tl\ after J 4qo of conlllltatloll , 

J'nDch, lrltloh, o.n4 US ha't-1 -cr••4 to ca.rry oa 
cw-r1ne7 UJ'D.Do1:-.zih ln tutuu 'llll.dDr h1'111 of 
ac;n ea•nt , u ill pa1t- 5/5/Jt. ..... 

o.) •ott tho rooor41 RMJr .tent .. thoro 11 lltQ' 

proop~ct of 4DYalu.iJICUS 4ollaro.ad. Jtll«lhb. 
:po=d N rooult of Praeh dtu.t.Uon -
5/5/JS .. ............................ . .. 

look 10 1 375 

) 15 

6! 

216-27 ,,. 
J),_JS 



• ! · (CoaUJNad.) 

h'lpart t h •-•' (Coa\twe4) 
lOUr tqt hJ.c1u. h • JUD.tor ••btr ot !TiparUh 

~)(;:!·~~4j'iot.J~·;~;·;~~~~·~;'h1t;• look 101 }46 

J.tl.c1WI word ot all: •atttctt US ••1"7, 
nJ7l1U le1 - ~/9/JS . ................. .. . 347 

11l •o:1::(~:r~ 1:t~r!~;·~,~~ 
t:KCtptfo:rlJ4!1U ... \t -:rc1al\ru.ttc.­
t1oa~~ • • •• ••• Allert- t..1A11e ~ ud bamlt-
t:rtba,.. ooope:rat.M. l~" -IK.Jr- 5/9/}S. 347~ 

c) 111,;:1- hN liU. .u-.u. oa ~: I!Mir do•• 
DO\ ...at to """""•" 1t bJ ~ UJT 
publlc tt•t-tt • 5/9/JI. • · · · ·. · · · · · l"l 

hlClta .u-.uoa et-.1117 il(p1'0'1'1DC - 5/12/}!. »a . -

Y11Mr , Jlr. J .colt (Co~tnl.Uoc ~t) 
aD jppotntae:att uo4 hllD&\loDt - ~/21/}S. 

• .,. Dtlttt 
m tatt:rn.uorW. eur:r .. cy Acr-•t - '4/'Z5/J!. 
Pl'httct - 5/2)/JS .. . .... . 

lfttt, Charlet 
SD ..l.ppoillbotntJ .ad l!td£1111tl0DI - 5/12/)S, 

Wbhll::q 
su !az, ruakt7 noo:r !u- ~/21/JS . 

VhUt , eo-t utoner (lev Torkl 
sa luklq: - 5/5/JS ............ .. 

• )05 



- W- (CoaU.nM) 

W1U~•.Aubr.,. 
• Worb Procr"• .a.ulnhtratlon - 2/J/}S....... . . Joolt 101 
• Work• Pr09'"' .a.ut.htr&Un - 2/10/ja •..•.... 

Work• Procr•" .a.utnhtr•Uoo. 
Jlu.br•:r wua ... "'"t..lh .., •chMul• of nqu.tr .. .nh 

to:)WI~~:i .. ~' C:!!~t-p~!~!~:·:. ii)ij3:::::::: 
'o) HMJr .,,., •:-p•thUo: villinal 1t '"c .... r :r , 

to •• eo . ... for 4.t1ohnor ~ to 
fti'P(Irt d'A- 2/J/JI •. , ... ........ . •. .. . .. 

o) 50 ,000 a441Uonal -,.r.ou to b• .-p1o:r..S. f~ 
J'•bru&r7 t o J11.11•- 2/J/J! ... •.. . .••• .. .. .. 

1680 a1ll1on uw aou:r .Uoc."'d. f r oa J.-ry 1 -
Jww JO - 2/J/J! .• . , . ........... , ........... . .. .. 

ar..lOJ'I"IIt d t..w.tlon ,.quir•• 1Acr ... •H. f ud.l -
2/10/JS, .. . ...... . . ............................. . 

•) Vithoat .cl41Uo~ f'wl41 would. hAY• to lq 
of! 100,000 to 150 ,000 pn•o11•- 2/10/JS .. 

S7-90 
10}-ll 

.,_, 
" 
"' .... .... 
S7-90 

10}-ll .,, 



DI'Oitf t-1' 11>1:~ AK1' er.tl'fHAU' 8 
~C~l.:C!, JIIIuo.ATS, li~8 1 

Q. ·~ . S..r•~ry . '-T• 7011 r·IIU1 the Coapt.rollc r 

Qftler&l '• reportf 

u . •· ,Jr , , I twi.T• j,._t. IOel:l the h•--..iliiU'I aDd - wUl tak• 

the r uport ud. •tudy it. Til')' olo•ely ao4 will 

C\• Yo» wiUt 

I 4CII"Waly will. iobod.y oaa M.l:e •ta•-ut• 

e.ppoiot.:..nt to )'0\1 e.fhr )'IIUT li.,. York 1peeoh. 

t.l.l.--:o I }'Ill~ &lt.n hot t.hen 11 t. di!'ftT<>Dot ot 

dd• ot tr.• 11 ro•t 0111. • poUey •• iaportut •• tl!...t t. 

Then ' • DO di:'ter...oe ~t op11licm. 

J,. , I th1a.. 1t you will r•d th• 1pteoh. oftr '':"'in-· 

take th• truubb to--I th1Dk you will 101, o®d~er­

l.q tt\&t th' 1petoh. -· &i'Nn JioT..U.r 10 t.zld th.&t 

th•t 1 u ~ot.--t.hl.t then h DO .U!'fore~~ue betWtll 

-:J'"lt e.al the J'red4 at. 



-·-
the quaUt1u.t1cn th.f.t -.kn JOU.I' •P"Gh tit with 

thiaf Th• tt.at-at tha~ it btaineu 4oe• U:• 

Ko , I •• thinldll.£ in tt..,.• ot budneu oond.1t.1on• • 

Q. That ' s What I Manto 

I thillk 1t :you wt.ll r -d tt.t part th!<t it h "1'7 

ol..,-1 1 jv.tt doo•t hapJ*l \lo ka'nl it be~. 

t-tl•lflll will cab tt.e troubh to look at 1t 

I think :;ou will ribd tt~a tho It& -cnt -.de 

.not oon•idorlnc l<bnt t..ll• llapp.ned d' oe then, th• 

'lltlln it-· JOUr tpeeob ot Jlo...O.r L rtlob! 

.• u. 1 th1lllt ~t .u.t-t 11 tr-u. aud it you 
~::eatl- 11111 -.lt 1111. .. 11 \-rrvw ~r'QOCIIII ..,._ 

the Prn14Mt p11 onr h.il bqet _,...._,, 1 t!Unk 

that it will at111 ~ ole&r that then 11 no lUtter• 

eno.-.1 aM.a there juat oan•t be .ny dl f'ter-cmoe, t.n 

I .. etth•·r in tune With the l r uicl.-t or not1 and 

I •J tholt the 1,..0h a1 P,WII!. at that tt.e, 'Ilium Cll.l 

O<Daidera thai 1n111tn.u ~ ~ru to n~~ll tdl 

orr 111 SOY.bcr, tbat tM th-u£)11:. h to keep tt.e 

2 



t&ll:e•utlwye..n u clitbudD .. I p1olr.eup .. •lll 

1ot. ,..,.,n ... e tob-.1-.noe thebld&ot, but ltbudno .. 

clou a•t phlr. up or tJlll ott .oro- •Ul rwt •~• 

1.....-r1o1•t rt'nll~a u4 1 th\11)( 1 -.do that •r!Htl)' 

4happoUitecl , ho_.,,,., tMt )'Ou aro r~ot ~11 to 

ha.,. a bdaaoed. b114J;ot. 

I aq.ia ,..t r J'G\1--lt you wtll read o:.:aotl)' ...._t 
1 Mid about bal.allotac u.. -.ca,,t, 1 ,...t a,\d ....,.. 

Wac or tato ~ .. _,. ,...._ .._t I U•ld o11 

Jo...W.r 1Dth1 but I r .. l uaotlJo' •• J 414 011 

lftn.ber loth and nothint: lw.1 llapp.sa~ nor ha1 

tho Pnelhat aa.ld &IQ"thlll,l tG .alr.o - !eel 0111 

blt 4ltter..rtl:r thai! J d.ld 011 r.e .... ber lOth, a. 

hr 1.1 t.l&AOUI' tu b*"t;ot h ._oe~ • ..,, 

.-let.hlll.cMII!Ihl'I'OlWieotkelnlllo It 

but1J1111 u M1111 hand prot1tlble lfi•IV(-)1 • 

wtll ... .,. a ta.laaood bltd.o;et , anttr it ha't, 

oaa JO\I tell \II 11f!;;, t1'11 prioe -• t'ld\loldf 

J cl011•t oare t oo~ 011 tt~at-. J uy "J t¥1~ 

1 &ppNOlltl the -.:J )'OU llltl- "-411·4 lt• .... lt 

eatltreotorll)'. 

9· C011ld JLU tell u1 wh.. ther e -• no ~ut 111 tiM torelr,JI 

priM, air f Yourout-leontiaedt.,thecl-tlll 



Well, I t ~Dk that , 1D lt. tlre~ plaoe, theH •• 

DO rMHII to .S.o 11117tld"' ebout ~ world. prloo 

th1D6 ebo, eDd d1t0 there ' • • world - rMt aM 

tlooro•H•u ... t~othorpeople1.athoo1l'"r 

l thliU;; it•• pr.r!cotly obY1ou1 . At dx o •oloct lt'• 

W. ~•ro 1'11..1 tln.c to" all the 'l'i:Otl to olue. .r11 

aixo•cloo.t .. alhl.~catt..oltthotl:Mltolo""'· 

.,11, they •topped p.liUoat1011 llfttil t o•clonko 

Mcbi':oa<!.ottt:oprenau"ch.'lOflo-•.ooll""'~· 

.. l undl'l'ltaai0 •11 tJ\o Pl'l .. a IOCiatlo..,o •r• 



·•· 

:::t.MI:Ikttw.thootTeot, 

a~"' and &tt•rnoon s-..-r. 

l o oJT ol !'hl.t11 rllht1 thia 11 tM &C'fioe tr..,- pn ll.lo .6111 

..tl!e'l ~-•• eub ,..1,... r .. - , u rar •• 1 lmow, 

ne.,..~per, tl t'J,r "ullc.nw , thlotlc:urwaboutth h 

qu .. u(la or n1u ~'oloU •l.n& th. d.h i d.lJII tlu 

be~ aondlli lllld rr-.111f,· • 1t •• all 110rt.c1 out 

·~ I '"¥ U.t J aatH 'lbat a det:la.lt. t1 • be 011t 

on U: to tbel'tl woulll btl M o :nt'UI!ont '(Perlwot.r AJ ) 

• I unclentaacl 1t, wtth the e:~~:e.,uon or :tc.Jr ~per 

plnoed, 



p r loe. A ~.tn.,;to n e'oolc. u:ohQ,:• h.uae '-"' & 

t.el ,..._. w1n open W t.;.OidoQ u1!l _,., \eatlll£ •he 

,,..nutt)Oi•UOil.lbJii:llor&e...no-Jt, 'llbiUI 

wvuld~h.Lcl:.dollth.,-ooulcloptoratelat!'..,, 

t.h1"' .ad b-t the lfew Yor1c .,.oph an,!, tarl&& 

that now~ ll.l:• U.t tappen..s. lt toolr; v.t " 

.... k to t1nd out &bout the told uot tt.e runlt ""' 

ut q11itfl & whlh to lou•• the di~tloulty. 

T•ll t,._ it o--. oft the Dow JODU tlonr. 

fart~ b•ot: !Ill thro""' t.ha1" l•~JJ>r oi&l.t the 

ta tioorao•e•te-til.otUp:tatc:-1tlo1 .. 

f'r &~V"to4:i l in otJMor ~rd • "'-bodt 

tldetroo:.. 

'Phllt 't riGht• ·r • . eo. eb.rJ , r. Uttle ..,,.. th&n 

& )'"'r e~,o the ..:br.ir.-.. ot tht .A;>proprlt.tl"n' 

Co•1'.teo ~uated • 111ney ot tile oo•t o~ pro­

duoln.,;; tllwr.to «~<•ble tt.e !'lld.~ ot thtprloe 

tor \ht d-1t1o p~Mrl Mf tuoh .tu!¥ enr 

I h&\'0 '"" •-.ado. 



prod«<~•l"lo1tealllortlotoolh. 

Well, let a• tb.1nt 1t o .. r. 

111-ellr:;old•. llr. :eortai')' , OIUI.,..N)'tbtt 

u.. ... w:~n be 1:10 ~•lD the J.,.!or:Cpl"'l.oe 0111 

tour or 1'orty- 1"1" or thorltl '•h't 

U...r 11 1a10 pl-ato O<~t t.. 

).r . eo,...tu-y, do llt\l 1~1nd to 4e•tort,lu Qtl.t 

W•-tM 

that, 11 you 4o: •t a1ft4 . 

You M.,.. •t told 101 1";>1" pl&IU :J'I)t tor J'~. 

I t~«t•t. bo• th- IIO'Ielt. l 4oil'"; 'allt t 

lt.rtecl - the. ... tt )'W '~"' t a!Jd. . 

t.ow •bovt. tillanot~, ilr. horet..,..l 

lt ' l tQo Nrl y to tell be.,.11.111 tl\1 tlrlt t-a dooy• 

ot Jaa.~~ry - 1\a" • lot ot -.y 1..- lflc the r .ury 
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11611 \Uitil .. etc a bett..r look at the piot..ro 

wd...n•tm-. 

l~.'tknO'IJjU )oo,rt.h.y'lfillrurlo 

Well , I thlllll: 1t •• 1>Ul;r 1• t <:tnt.b you uicl 

70\1 -ld -'-"*ltdly iuu- •- I.C".I'& bllllo 

.ell, ,...t;ll - 0&11 n • look at ou.r bl.laaeea 

I d.<e't ta:ww.._t our pWtw1ll b4o tor the 

tlr-i.ql 111 otlwr .OI"dl, it' I t.o.o "&l'11 Pi• 

01:1 thh world dhn priM, h it aU ri&bt it-

Touoanlla•eltt1nt1t.you-t1t. 

oidl, u -ld help, .. P"J.ally it u,.,.. •• col"' 
to • • ohlll\p U it, NoauH lt'l ~rnn14& 

U tlacort'l vq r.houl·o b !t, U.o ~-•1.U"1 pre•• 

,_ w'.ll ·nit l:"r•t-~,...•>b.r ~hat. Jf' \btr~·• 

I ttJ.nk tor about ay-.r . 

q, ~;ou, )lr . s.o.·ete.ry. 



~Rf fl SICKIT1H1' ll)lllD."tH&U'S 
P'JCISS C<lo-n::I!DCE, .wna RI 6, 19)8• 

H.ll . Jr. , Ul rtp t.. 

Q. Do 7011 -.nt t o " '""'1 aUf 1ny .ore cold, 

tfr, 8eCN~J7f 

.... "0· 
~. .&.ra yoa rea4;r to al"lriOW'ctt J0'<'3' ttnanclnl: 

'"' ... 
a. .... )'01,1 dec:ia.G whi\Mr to M•t..rillM! 

1 . No, I '~ .. cot~ on~ ,.t--

c,. lti..Uaf 

.&. . 'II'•U, nat 11 tocla;t! Thw'ad.ay? Thel'l 

,willbllthlonparl.llnOW\-nttoniPt 

ltldouts:lhotthlttbel'l111'10~. 

~. ~ :r-t on t.bl c-,+...rcUer Oenlnl'• 

"~' 
A. tlo, ·ot Ul11 11 orr u. J'lcord, I hope 

Utemom paper1f 

A, I don't b(Jw, I hope t.o ha...,. •-Udn.,c 
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aptn, l t l M7, t N,q aax.d t.hat. t.he}' 

haYI •-Uiinl I'Md7 tor • b7 lrlonclat 

-om1nt ancl .,.. are t.a.ld.nr: U Hf7 

•r1ou•lJ' atld tt •r t. 111 the toi'1l or 

a let.t.er to 1oM t.•o ol'IIJ.r.n or t.M 

cca::d.t.W.t ) Id.on' lknCII',..t . -r. 
Mwen' t t.en ahll to •crt an u., but 

all I can -., 11 • .,. t.ak1n; 1t. "1'7 

ar!ouUJ. 

Q, Thh it orr UMI reconlt 

A. fhS.a 11 orr u. ntc<!rd . 

Q, illl 1041 rd ... N it !1"<* herlt? 

A. Id.on't lm011 t.bat U.C.:JN1 attAr aU, 

tt. TNU\l'l' ta onl,ya put or the pic­

ture . I he· a aat:ed l'art..lt. to to 111to 

Wtth1n4\'Jl'J'CINt'ull7&ndpeno:llnf 

..,_t. bl bat u.•, the ~11 accoantinC 

.,..t... a('&lnJt..-tt•a re~ lllldem.at.h 

and there'• a k1tw:l or a n.r Mtw.c:m U. 

Co-s.HiOMr or A.ccotU'ltt or thl T~IUrJ 

and t.hl. General AC'countinl' Off'1ca and at 

t.h1a end thl,y t.hJ.nk ....... u.•a Ill orr tbl 

recon1-t.hat tl'.e Co.pt~r Genaral lw.t 

bMn tryln.: to pt. outrldt or hh TNl 

auUiorlt7 and. it hat been a battle , not. 

10 



.,. 

1"1ruJ,ArC1YilS.nle41,0VI~t.•_... 

pl OJMI, how it hal bien so1na on tor 

.- u .. and all thle tall about wtch~ 

d04 or tn. Tr..uJ7 1• Jut u. bunk 

or \N -.wy 11 before 1\.' e epent.. Att.r 

u.• • apent. he •1 pick ~ ,_. fellow liM 

pen• ICC<IW\LJ but. t.hl ftJ' to atop the 

-7 11 betore 1VI IP"Dt and IYeryt..hlllf 

ponlble at.wl.d bed~ t.o .. that the 

... , h ..-nt bonntlJ' . 

To!lC • 

.. , in hr. :::mu., wt.n I orpnbed a, 

I p..at it. tln'kr the C019t.rolbr General, 

bee.u• I wanted to "'" it that •r· 
TMt.'e the way • Mnt. Fer. Cr.dit. ~ t.o 

11 
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the Hlll and h1'111 Ct'fdH •• UDMr all 

of U10•. HOif .men t.tw othtr orf:I#1&&­

Ucns wer~ ro~. Ccncna~ ewld ...,-

'" llft not. &Oinl to put. t.hh -t.l\routh 

unlua they go \.hrou&h wt.t Fara Cred.H 

d.ic!. n. "~albU1ty h in Cal'""' 
WI lqiiC\. to IO intcl \b!.l Lb1.rl.& 1rl de­

tall btUUM tbia il I nry iJipoi"W.n\. 

th1Jlf , btU.UM W can't jlll't bNN! 1t 

alida ..,.s • dcn' t. -.,t to . The..,_ 1 

ea. 1n Fan! Credit. I •• tn•rd.~ 

ilrlpro..,IM1 w1:t.h what. •• pod account.tn.a. 

I UM hnr. C"d1t for an ·~· and. 1 

put !o\. \nMr C1rtl S.nie., unier t.bl 

eo.pt i'Gl.lar c.er.entl and undtlr t.bl 

~t turu.u, but. 1t ConR1"8111 blld 

w:llbed to t.My eodd t.va den~ tlw 

It ' l up t.o Congn,.. It.'• just Ulcti 

lM COIJ'Ot.roll.er of a c~y -.t10 calla 

ln wv bil aeeo~mt.1n« fin at thl and 

or thl )'NI' to do h11 acc011.nUr11 and 

fort.,_ to II&J' aft-or t.lw J'NLI'' I 
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nr..-..ll that t.btJ do 1t to - U.t. 

70W' _, e~ aud.i\or di,lt the work 

hoMn.l.t and t.Mt't the -t u. eo.p.. 

t.rolln Oeoeral 11 Mt. liP• I don't. 

think hi' 1 ..,lr *• a report. to 

Confn'••• a11 r.r at 1 kn011r1 t. '• nt'+'tr 

U. a-, - b7 t._ t.t.• t.._ Ch1 . .1 

S.nic. bo)'8 1:'1\. \.1\roqb 'llit.b thit 

7(1a 1ll N.q •-Uiln( 1ood, I atnr~ 

~. ,_,, ,..not. ~"I to taD Udt 

~nr do-n beeau• U.•a t.oe ~rt.azlt 

Q , rr. S.cnta,., ,tl.t ror CIUl' w-uon, 
do111 t.t.. ~roller U.ntRl do MY pre-

)!r, C.tt.m• I Ud.llk it ' • •-t.hlna li.Q th11 per ewtt 

pN ... o:lit--.t.t•• a wry -u Ptrecnta~. 
K.L Jr. , ID ""ron stat. u.,- ~adit..d., and 

it 1CQ -.nW to ,.t fino clollan U..y 

, u:Uted u. nnt. and H. ro.ll,y -.ant 

!3 



_,.hint', blat. her. , onoe ~~~ p 1. acw~ 

U!1ft( app~«S by t.hl BUdpt and t.M 

port.ant but t.be -y h ~nt1 all 

hi'• calnf t.o t1nd wt. 11 Wbet.hlr tbl 

.oney -• lll)tn1. pN<pirl:f and •- poor 

1J'IQ' oCC1c1al cca1.nc bt.ck frc:a Ctd.M­

wt.t.hlr hi can brlnc 1'111 f'\lm1 tun Mck 

or -wnC el•, and tbi'T'll hal.d up 

h11 pay tor t.wo or t.hr'M ,.ars and llloQ 

td.a Mr. upanat'a lawyna to 10 int.o 

thlwtr.ole buaillla ... ~t&l.k to-o! thl 

,., and h"J CellOWI II \.O'I't.at. t.lwy 0\l 

bMn vp apinat.-.u.•a t..rrlblo . But. 

... •u l•n• .. Udn.a tor J'OU · 

Q. .. baYe t.bl .... t.l'Oubll pt.t.U\( petty 

ce.ah troa tlw frlbunl , 

1. ••11, it.' a i~t that. avef7bodY•a 

accounta, ••;:.ec11ll:7 Cor an,y ant..rt&1n1ll,\l, 

ahoul.d bl e&r.!\1.11.7 1\ldlWd., &111, J .an, 

1t c.an•t bl braabld al:lda bo.t. u,.,..,, a 

WheN t.be lNdll'!t bl~l &nd whiN ttd.J 

ot.hlr tallow- that' • qu.U.e a r.»ach, b.ull I 
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Q. )lr, 5eCNU.ry, h l\, t rw. that \be 

Tre•IW'T haa •V"d to u.n \.hlrt.J-

tin a1111on ounoea or aUv.r t rc.. 

JMxicot .. It. all de~ncb Upcfl ..mo NJI .o • 

<· W.ll , .-.body jnt told • to reM U 

i n the )In York 1'1..11 IJid I .onder.!~ 1.r 

u. .. , correct atd I .. CW'ioua .., .. u . .. ifell, I ban no o-nt. to •D . 

<· n. .t.orr caM t rc.. 16ex1co Cit7. .. 'leU, I M.n no c-nt , 

'" 
llr. &ecNt.ary, ta , kclu h talJd.nc: 

about lfPindiraJ a bllllon dol.l..ar a to 

cllltUt.l1H told ! 1a t..'1At. tba pl&nf .. 'lall, I Udnk I • correct., and. •• )lr, 

lccba .-J.d. , he • • talkiJia Cor biualt; 

didn't. hi •1 that t.wo or thrM U.at 

Q. I think eo. .. 'lall, l at. tt. 10 at tM.t, I Ud.nk: na Mid 

it two or th.rM U.a, dicln1t M? 

Q. He Nid '"''rythlnr t.n or thrM tt-e. .. I th1.nk 1 read lt. and , aa I derst.and tt, 

I th1.nk he .&t it. Yery cl11r that he •• 

~ Cor h1a .. lt and I t.hlN: tt.t. h 

correct. 
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<. Kr. S.cnta17, h )"0111' .,~ 1n c~ 

nect.1on rit.h J'OW' nnanctn~ plana !or 

t.h11 next. qurtAr-your ""'kl:J finano-

1nt:- ba..cl on u... <W•nd u.t. w1ll be 

.a tor ww.pl~nt benet1ta? .. WI tab U111t Ill 1nt.o Ctmdcltir&Ucn.--

w t.akl t•t all into ctm~rat1011. 

But I rill cl" )"'U t.h1a for back.p'owv11 

I'• 1n Yei'T clo• touch 'ld.th tht peopb> 

of Hopld.na• orL'N\1Mt.1on ancl •• or toc1&7 

t.Mt • • au I 0&1'1 -r1 •• of today thtn ' • 

nothl.n, 1n tht pictur:a 'llhich would call 

!or~ u~nd1t\l.ru which t.Y•n' t ~1 

'OMn rr'O'I'ided. tor 1n thl ~t tor th1a 

,.. .. 1011' all I ' • •y1ng 11 that 11 ao, 

•• or today. 

Q. lrr, S.cret.a.:;·, laat 'l'lalalay 1011 cU.aclGIId. 

tl:at the TrNnJ7 had .ell 1 t~ 

atW.:7 of thl qunUon or aUYor; ban )"'il 

Uc1ded. to aakil tl\at. pullllc? .. Can I be • llttla "•cot101la, ncy 111110h 

orr the record'!' 

'· ...... 
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.. Well, u 1-.: u t.hl prloe tiud on 

.Un r bal cau..ct .a l .U.t.U di iJ\.urbMce , 

1 •• willlna t o •H M" and aay nothl.nc 

*'"' ... •u hold 0\U' fire . 

'· Wait W1t.ll e-. MDCarran pta t.hr~. .. I'• wi.Utnr., but 11 lOQI 11 • •n to 

be dt.t.Uif p~t.t.7 tor t.!w .-nt.-\b&t. ' • 

ftr"J' ~h ott the "e0l11-I think • '11 

llt. t1Jtit. tor a while . 

Wr, S.eret.ary, can )'VII. t.ell 111 about 

J'Oill' nau. aoro11 t.hll a~t. 'f .. llo, I ' • eorry, .. About. bu::l£et...l7 •t.t•n"r .. I think JOU'll haq t.o pt. t.t.t rrc. 

St.eYa krl7; I oan•t. ~ ~-.. Kr. S.CN\.Ar71 1n the bu:lpt., ill t.hit 

~pb repnl.ln!J t.he d.abt , U. aa:d 

t.Mt t.ht .. u.ut.e• t.hiJ'e .. " aubject 

to whl.t.rtar ai.(.ht. b. da~~ 1n c(W»ction 

w1.tl'l QDl.d; can 7011 tAll 111 either on or 

ott: t.hl "cord tmAt .tpUtie&JWt Ulat. n .. ? .. 11'dl, ott U• record, t.M nantfican~• 

tat.r.!.aa J'o GM e&n 11U.te hO'II' alCb 
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&Old, •1, .Japan h £Oinl t.o lh!p \.o v.a OT 

hoW aaeh ,old h 1otn.a out.. ttwretoN H. ' a 

an ~~noert.e.in raot.or . Then' • no 111ptit1o.ne. 

ot.lwl' than an aot.u.l at.ra.l&ht. Jt.a~nt. \!lat. 

nobo:lJ can tAll ua now ~~Wch will e~ in or 

ao out.j Uw"tore • Nove t.o M.Ye a queau­

•R-Ulat.'• \.he ., ... r. It Jut. b .. t.o be 

a qu .. uor-rk atwr 1~ .)lat. don't. knoW. 

ltr. S.cret.aey, coulJ ,ou p._ ua a total (Of 

u. a.ount. or cold axporWd or urarbli 

tor !oNlcn aoc~t. Jt.nc41 t.h11 -.1-Udrll•l 

st.an..dt 

A.. I could. 

Would you? 

A. t;o, 

Q, o\ell, in ntoe rounJ. r~• 1\. would -.b 

a ood at~>I"J rlt.hou.t. -.1"1 an awf\al. lot., 

1. .b 1 aald befon, .. IN dol.n,g 'Quainaal 

tor ott.r fO""~nt.a and \.blt7 haYe r.­

quut.d ua not. t.o do 1 t. . 

Q. I didn' t. .. n b7 countries. 

1 . 'floll, I don't. .ant. t.o be quot.cl but. t.hty 

alll:ed Ul apectt1eall1' not. t.o •1 he.>':'~' -.Kth 

18 
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t.he7 are pt.t.ln&:, but don't. pf!oplo C"fttr 

he" ha•• • ri&tlt. t.o know ho'lr .ueh e 

are loeinl't 

A.. Peop1A lmow brow .uch ,~, out. or u. 
counLr)', &ncl 1t I U~ev.&M U. would Mlp 

U..aD,Jlw<W6\.el\t.nrt.justl.i.b 

that {_,.pp1n,c n.""'ra) a%11. 11 1 ~t. 

it. '110\\ld do a4'f bual.MII -.zt 1.1\1 £Cod 

other t.bt.n-7 1 u• thl wcmi-Mtill.!y­

inj .- apeculat.orl ' curioaitT-if I 

thouc;ht U. HMtd 11\1 lep Um.t.. ~­

to help tbl W.lNta . .-n con:l.uctil\4; h11 

a.,ort. or e.:rort. ~aal'd. t..U it l..1U 

tt.t <-PP1nl tillpra). 811t I don't 

think l \ would , The .ain w.n.c the 

ancl lw'• dMlln,a il'l the MO~t..rt.ablA 

our"noy in the world. and ~ hn ' t 

..Orn.-. abGut hh roreign bJ.Ua aNI 

19 



20 
-12-

aa t. 11 daalln, in dollar. be b .. 

M W nr t o yor rr about and U. ~ 

portera and u porter 1 aN not worried 

about u. ..t.ebiUt:r or t.M dollar. .. or co!lt'M , theN' a a pneral. n.t.bl.r 

t.MP a •citic 11\WNit. i n . a l ot. or 

thh -t&JT bU.Iinua. .. I knoW, but doa ' t. t.hink • don't 41 ... 

' eii.H wa t.h1nc "1'7• '"1'7 cantul.lJ' 

and .. Uill all ... t.hink wUl be 

hlll pt'Ul to C<wl.i"ll and to U. 

buaine•~· l Md a lont dhCill-

d.Q'l about UU.• :rut..ntay and w 

!'Ml that \t. pna tnft',_t.!..oa to 

P'!opl.e ctch 111p:!t. Mlp thea t.o 

.peculaWI in CW'niMill and that.' a 

t.he Udlll -'doh • M•a ~n ftr'J 

-.acce11M tn allainaUil(;-tbat' a 

t.he wholAI atory, .. a.rcre • pt. orr or t.hia i"Mral 

wbjact •1 l ull 1t f!re.ail anr 

took "111 or U!at. coid'f 
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A. It nenr an1led u .. u t n t.tQ' •1 or 

\bat. agrN•nt., 

Q. Kr. S.cN t.ary, do )'011 nan""¥ -u.na• 
achldul.ed w1.\b t.hl f.ct.l"&l ~-rv• ~ 

Mlu'bt. C~t.t.Mf 

1 . OnlJ t.ha.t. !eclu and Rantc- are cOIWIC 

crr.r to,_,. lunch wit.b • · 

Q , Toclat' 

,1. . fOlia)' . They do t.N.t. cmoe a 'l'!lek . 

Q . Ito other .. UJ\11 ~~e:hedw.d'l 

1 . t;o . 811\ I hop~ t.o pt. awa7 nut. 

TUeldto7 and it I do M<nlaT rill toe 

\I'll l&et. pr .. • oor~C.rtnCII tor t.en llaf•· 

1,;; . Cubllf 

1 . Jlo, t.hl nplar plaoe~ Illan:l , And 

it I do, be!Oft I JO I'll ~ t,:-,. 

nnanew. plana, lf1 pl.aaa tor colnr 

..,.. J"till u.no.Nln-1 ' • at.lll t.alld.n.; 

ott U. z-.cord , but. 1! I p I ' ll t.ell 

J"'U Monc~ar ni&ht.-t•u tAll JO"' u. 

!tn&nolnC plant . 

~. *1 • ••- the t'lnanci.nf pbn~ wUl 

bll """Hlt4 b1 Jlald.ayf 

21 
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1. I w.nk ao. I 1'.»11 JW c&n • 1 U.t.. 

Q. Mr. s.c.-.tary, t.bt7 call t.beeo J"Nnch 

aold. .ni~nt.l propap.tl~U ehi~n\.­

t.hh 11 u. ~ron: 1'1-neh tu.re . Do 

you """' &n)'t.Mna t.o u.r on Ud.l? I 

.an, do .. that. pld. ha.,. \.o co out ot 

the ooant17 or 11 U a pol.!.UC*l. -

by the ct.ot.el!pll Ooft~t.t 

lfot II:Mwi.i~.~ the d!lt&ih or u. _.,_nt. 

or o&!>lt&lin and oot or rran~ I can't 

Q. 1 .,.., the Wtt.&l .ove•nt. 

A. I e&n ' t an-r t.hllt. . l'd haYe to know 

u. dataUed .w..nt or capital; I'd 

ha"' t.o V.01r 1'1Cht. dOII'ft to u. bat. 

dalhr t.lw ~W knCM ou.r own and I 

,tun d011' t lalw-1 Jll.~t. don't latcw • 

.rr. S.cretai'J, •T t.dl: 1o tha n.n: 

...,_, t'-re •• - c-s.u. .. .t.ur:IJ'ins 

t he QuelUOu o! •hot MNt"J h t.hat 

co.S.u ... dor.MU 

A. Wdl, I t.hink I -.id U. laat. t.1M H 

•• 1n"t.bt 1~ bco' . 

22 
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1 . Dldn't n 

teo, but it ' • • atKKtldaa. 

... !tat.' • ..,.,.. lt. 11 ..... ,. taD u. 

out. anJ' tt. and look at. 1t, but in 

t t. -.ntt. it' • in t hlr ieeboz. 

Q, Tblr c-s.tt.M 11 in t ha t cebox't 

that-.'~•~ W"C=I"!dd Md. warkood 

and worhd. 2::a:! w ,_....r could pt • 

pn.oUcal an.-r to t.blt quntion which 

UMry np•r woract out. anythln&: 'llhich 

_.,.hor••n•. 
~. And nne. that tiM the .tt.uat1on t.• 

ldju\4rd it..U. 

for the tS.. being 1 t h .. ld~lted u ... 

Mlt ancl I .up;x~• ap.in 11Mn tiM -r 
pt• hot - w1ll MJ1_11 worr;ring about it. 

Q. Di:l ,..,. nn pt. • "'port h'c;a tha o.p..t,y 

ec-io.S.aner o! Int..mal !Wt'.r:uo 11M -.t 

cr.u tbe ~ ot !f1t1on• on t&1 reciP­

rocU.y'f 

A.. I dQII1 t know. 

23 
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itr'o O.lt.OI'II 'fhl,t. .. Ill IJACirlll11\111o 

U,lli.Jr,l 1 don•t. lcruw. 



UI'QR: r. SICinilT MCIIGL":lWl'' S 

PUSS COiaDlmfCI, JAJ.'OUT 10, 19381 

a.w.Jr, l T••· Ot lMor ~ban \ be replu"tltV-llllOA~ 

a - ftek of 110-W• t o refu.Dd \ M 9 .onth1 , 

•• 'ftuo"""Cb J&A'IJ6/37· 

Q. Do .. '-hat PQ\ \be ld.bosb o" ~ fl.u'tb.tr cold 

J,., Well, we M •• 110 other plan• this .:mtb ot.Mr 

than j\11\ , _, tar &I th1 t 1u.ncl.z!& 

soe- \.o nf'IIA4 Ule g_.,nth.. b1lh -.blch 

c- d:l.ui ~ ... k.-tM ~.000 ,000-to 

rdll.ll4 tbe11 wllh -.DO\be:r t:f,O ,OOO,OOO ot 

ot whlch OOM c!u.l .-ch ... k , nplace4 wU.h 

Motherinu.eot~bllb. 

(cleater1111&lloa)l 

25 



,\, JJ.l rl.#l\0 U..U: Jft, l'a a 11\Uo 011\ of 

.,,...u.,, Wo otber pl.uo t t...aa Jut ~ .-.t'u.t.l-c, 

which roloo ft\ ... 1"7Ul1Jtc• 

Q. U ru.loo 011\ \be po .. t bUl\7 of • "rho ._u .. , 

~J11..11.o t.u da\o, 

It nil" OU\ U;I'J'\h1D& lN.\ ,tuA\ wha\ l aaU .• 

Q. I - at'hr thlo .oatll • 

.1, I1a oa.l7 \alld-c tor \he -th of , .. ...,.. •• 

l:a't'o *''b.i..llc alto \lwl .t.\ I Mi~ for \I» 

-\11 orJ_,., 

Q. Mr. S.lll'ol&JT, ~re •• a o\orJ Gil\ of Mu.ioo 

OU7 )'eiWd.q U.t. \be lluioa.tl n-oo Ml.ahhr 

W .-14 U.. ._r1_ SW~bU1aat.104 l\l.a4 •• 

pro*U.D& llr.o ,.u, of Llw J1H0 '-0 Uw 

Ull.&r .a 'WO'U4 CDa\~ \o 4G 80 U4 U.\ 

•• ¥4. 'l>cNc.bt. a lot of olh'.r berto, ao\ •u, 

\17 U... !'r .. nrr lM\ \IJ t.be :r.d.o.ral Ro""' 

Jallk of low York. 

A. 'fbere ' o Uao ... York t t..o ~r 

q, Ip' \ t.ba\ a lloU. old. , Wr. a.uo~l 

flat., \ be 1 .. York f'-1 Jdoro I ... ,.,.,., 

26 



-.-
Q. Too, d.r. ~1 414 llat U 4.101\- • UU..C1 

1t Jut •14 dateY•r U.., •14 •• u error, 

aleo '-1M \heir 1\or7 ,_" befon be p\ 1• 

benoa. h h lut ,.bU-t.bat •- t-t.aun 

&nuc-t liN. 'Mu .U, ba.t. after t.ba\ 

OOilflnJIIM be UI.D-o-4.-. 

J,.. lAt. .. tell 70'11 \M UOJ7 S.rMr t Ciutoa \.ol4 

•1 M ou. t.tl wb.ther 1\1 off \he ~1'4 01' 

or 11an JTanohoo, J"rlo4. low \ba\1 1 t.lle 'llbolo 

•\017• Bow 'lfCNl4 tw. *_11• W t., io-rHrtf 

1 -· \ben11 110\.hlac ol .. other t.hu U.t­

lllat ' e U..'IIMb l\oJ7. 

1\a'-D.t ll:ftt WI d l4 a.tP'II \o bu;r \hlr\J­

fhl aUU on 0\UIO ... 

27 



-·-
J., tell, " ban -.cb a UU.C •• \b. lUI'• Pvdi&H 

Ac\ .ad. .to' 61 "llal dhe:r at .Uf l'o an 

open.U.~ ~r \M 11lnr Pluobao• £ct . 

Q, t .. , WJ' wbJ 4oa.1t JOil ..U M acHimtAt o1UI I~ 

other lll't'ei'-Jlf'OihloUc O(IU.D\1'71 lh1 4o J'OU c-.. 

fiiHitt\o u-t 

Jell, .. baH. 

Q. lUll. 'tlboaf 

J.. I \old. J"- c-u- " b&n "CJ'M-tl wUll. 

o..u4a, Mulco W au-tJwr1 ra \be oA17 

OOUBtriea U..t o!!oN u dher aa4 who au.t 

foran-c;r.-ot . 

Q, Do .. 11' t the 'fn&Wl'J bq olhu 4el1nrM la 

lro• York tro• Jkro~f 

J.. 1'1 bu,r llher otfue4. \o ""' 1D. Lozl4oa. bat \bat 

h trOll 1D41rlaa.J.o. 

Q. !bat 11 for et.UUbaUoa ~··· 1 .. 1 t 1U 

J.. • •• 

Q. I -.a, to •l..atoaio the prieo, 70U CG lll\o Ule 

.arkot Nld. bu,r dher to •Ut..b. tbt prlc:a: _, 

clo.oa ' t npr11eut a .. ly-A1.1!.e4 dhor. 

A. lo d.on111 li::Doo a.cao.arUJ.batber 1t1o DMfl7-

lliae4 01' Wlhor U.' 1 1ll•ar t t.t bM 'bM11 1a 

o\o~ or obat u. h. ,.. tlLr •• the poUo7 of 

the ~ peo, .tlat" tl'7 \o 4o ~n, u 

2U 
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prloe fer aUW'U' 1a U.. •rU . .a.\ -' M t'N' 

" bt.q '-- '"rf no-•tl&l a\ \bat. 

~. *'· IM"ki'T, .._, n.Uo h ~V-tlft a11lloa 

-•• to U..Lr ... r.,. :r-.rll' pro411&0Uoal 

-.44H101)&]. th~ .Ulloa -.ch 110ath • 

.1. I \ol d )'W ,.oph M bn4 - acn-t OD a -\b.. 

J.. llo, 1 tol4 JaG. people " ba4 cWrM. ia\0 -

-cr--' dt.b OaDA4& t.Dc\ wit.b W.Zl eo DD a -t.h.. 

29 



-·-
ooat•- ._ U.. -.n.-. wu~ lloln •· 

Jrvt.t.ar •*'-' U \hU IUYW ~~ .-.t, 

l .l • .lr. l ~ 11blt 4U I NoJl 

t.ber•'• -.oiJiiltc el ... 

Q. bt 11 th1rt.T-fhe .Ulio¥1. of acewl&lat.a 

111 &441\loa too a.wl)--aille4 d l n r oa a 

.r;JII.t~w-oat..b baaho 

"'--lated.f ... 

Q. 1'111 70'l t..tl - )-• -cb ,._ "CJ'H4 \o 

"-b tro•~' 

A. le aqH4 tor tM -lb. ot Ja:ttU.UJ to ~ 

we .Ull oa OI&ACII troa CMa4a M d. tor U:!.e 

-th of J..-aq, !roa Muioo, t1'fl .Ul1oa 

30 



:S5 .U.lloe. 

J,., two 1~&\e h·-.n-.oUOAI · 

Q, ~\1 I Ab' (OJ' JAD'MI'J) 

!ht.t.'tolllrtorJ~J· 

~. Is t.hh t.hir\J. f l q aJ:Uio:t 011.D.OU o f ac-.l.a\44 

dlnr 1.0 \1 Ull,..,.td. all at. _. t.&M l 

.U \lwlr pl•nre-U' • "P 1.0 ~ \o Ulh.r 1\ 

&I 1&1\ &I \he7 whb. t.o UU..-.r 1\, 

Q. U'• all rtcM t.o q"QoOt.e ,w. 011 \Mt. part.lOQlar part 

ottlaeaA~MND-t.l 

Ga1\oo UII.Ab 10 aniS , off the r ecor4, a.Atu.nll7 

I -• 4hturbe4 t.o l.b1nk that. tlw7 4Ta,p4 lA t.h1 

all. b.t.' • Ule kbd of \hiD« 1 ba1'1 upla!AM \o 

)'IN paU- btlfo,.._\be St..\UhaU011. J\uut 

h \o -.!t!W.U \M d.ollar aAd. 110 \ \o •Uto\aU 

!1nd. OIU'Ml "' l..S.4 11.1> wi t.h a lo\ of ,_,.,. 

.ooq of eo• other 001111\q aa4 \hU h ftt. " 

haft beaa .a •cNJQ.lou..ly ouetu.l 110\ \ G 4o aa4 

w t." 11\hu ,ol4 or ...._10AI1 4ollu•: 11o\h1o,r 

31 
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~- '*'· leon'-'7, la td;Sac W.. ~11'1 .uu.-. 
-..ou of ol.hor 1a a.641Uo. t.o U.U a.U,-

m.a.4 tU'fUo GCJI&ld. JW Mll .- wbtU.r \hit 

t..dJo.\11 JO'il an \J7111C \o •n rap14l7 llrl~~& 

w.r dlnr tt.oob la'-o ra\1o wUb. nr pld. 

t\ocbl .. ... •n 11 aa .-a\ of tll't'or t£ich U. 

Oo"N~\ ot tlitxico -.ate \o ooll; tbe1 cCNld. 

t-,.,. .ald. 1 t \o Lo•t.u or tJJ:1 otbtr place. 

JJow t..\M-4 of baYi.ac \b.- po .. 1bl7 crowd. \hi 

-.s-b\ lt.D4 .._rallU U. F1C., U lOtlf!l ao ,.. 

are OIJi'""U.QC W!Pr thlt S1lur Purcha .. J.ot, 

I ~\ U •• \be s-.li'blo t h1q to do 1ll 

or4er t.o •111\ala u orcled7 -.rb\1 o\b•trill 

,..., la't'l U. Jll'lCII ~l.Qc all OYU \bl lo\, .. o.a - 411olott *' f-..o\1 .. fHo It I 4.l4DI \ 1:u¥ 1\ Vi17 collld. dlulp air\J-

nn .UU.oa. _, .. "' LoM.oR aM wbat " haft 

\rle4 \o 4o &IIIII. baft &liM fairl7 lftlCCt .. f'ullJ 

h a!AW.h \he prlco 011. the -.orld. -.rb\ a..ar 

tor\7- fht oeau. .. a •o .01'1 or leu olv."~bll:l« ,.ou, hoi\ U1 .. .. . 



-.-

a -lhr ot- 1 -· 1t - le\ Ur. .. fMl \bat " 

wUl '111Q' 1r1\b.1A r-•• M .-At of tU•n tdQ' 

U kHpa the. fro. forc1Jac Nl ~ ~t of 

tUY!U' oa \lMo ..-t:.t aD4" ~ allh \0 U.p 

lo , H' • Jll•t a particular ud.en\alldl.llc tb&t 

•• 1:11.•• whh t M bold.tn of U. l a rcn\ _ , 

thHe owntrt11 \oM~ . pn.ct1eall)', t hat ha•• 
uq ff'ea tt.l"r \bat \bl7 ..tslo \o .. u aD4 •1\ll 

1.z1 ord.er \o kMp lbt world. .arlee\ or.arlJ . 

Q.' ADd. lM7 aocucl•"-d. t.btolr dlftr Meatal or , 

3J 
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.1. lo, I \k1ak U -. part of tlilell' """"' ~ 

W.: a.o~U• of e.:ceo11 •tll7..m.ot otlnor 

U..7 M4 ~~- o•.r o.nr&l ,....,,, 

Q. .Uo U..7 c-u~ .-ou. tor Udtl 

A. Doll&n o r on4.1h. 

Q., W.t 4.0 \b«J to for t.ho .. cr odi\ol Do \heJ \Ake 

cold. tor u 1 

... Jqt 4olt.r cn41to o• U. boob ot \be 

Y.Unll .... rro 1N1k U ... l oril: tor Uwlr 

Q. .b4 tho)' OoUI U.w o• \bello J:,e,l.aaNtf 

JA \lle7 wl" \o , l\11 Jv,llt Uw .... a o 1! 

•IV''bo41 oh o clepod h .OM7 111 tb. -.u1 

u •o up \o Lb• \0 cl.ee141 boo t.he7 'lritb to 

IIJ'Ud. u4 Ul U, 

Q. ADd. U lea' \ lll oo=ocUo• wHb "lll CIU"r•ar 

opu•U• of ~lr o-.1 

lbrot \ble7 4o wU.b U l t &belr \Jgallloot-U'o 

•t1rol7 \l»ir bv.otaeoo, .tlat \M7 4o w1Ua 

\hat •aq-AO ot r1.Jac8 at~ to u ..... 

\hat I I t~tJ" '!Juda.ooo 

Q, Mr. S.cn w.r,. , 4o )'Oil llll.ond, 4w"1JIC )"D''lJ' 

u .. "NO, .. ,. \o Lb.- ...S. of ~ pr .. .at 

J.oo...,oU Adtl1a11itrau-111."-d. too \rl-c "• 

oll.,.r ot.ook:o bLo tl!.o proper ,..uo wi,Ul pl4f 

34 



... }} .. 
I ........ ' pt \M 11hu I'Vcba .. Aot bere. 

q. U tiU.1 t ''' Ul' u. .. bin. 

A. •n'• 110 u .... u.ut, llll.t t.~r•' • • p&J'UOiillar 

eea.t.•c• I wt.llt. Oattoa ftiV.ld. pt tor ,._ • 

that "'ba.t u lo~~,~:•• U ' • ln \be pllblio 

1nUn•t aM U.t 11 1111bat h caJ.ilU& ~ 

be1ll pt U.. pa7UC!.Uar ••'--• which h t bt 

t.aetruUOIUI 1Uide:r 'lltl1ch 1 a.ct. I -, l'a 

Uuc\.M \o u 10 ed. " &IW1 _.._, t-\7 

llr. Out.ODI fbeoN'"l' Ud. 10 loq, 

lf,M,J'r, 1 Oet tblr.t for t bea. I - 41r•otM to d.o M 1.114 

10 Md. 10 •4 1 ba'l'l lll.hrpMOted. it to the ~It 

of Jq lb1l1\fo 

q. !kt wwld ..... ,. .. 001114 1\UI*!d. p!.U'dl&••• 
UUS..!iii1Lel7 1f U.n IHr -a dt.u.UOA 

llbtn, 1a JVU- aill4, 1t -a be a,p!ast 

U.. pltiU o 1ahr"'· 

Q.• Mr. Secrua.r7, wi\b reference to t.he11 J&DII!arT 

quo'--tb• purchatt ot ~••I:r...-s..tcl eU••r 

fro. Mlx1oo a.acl OII.DaM.-ha1t H \.ru4l \bat 

\be _.,, .,., ~~\ti7 twtc. \M ......... 

_., of parcba••• ill \be last Je&l"l 

35 



Q. t ool 

u..-.,-t.. 

Q. l)U, \Uf ooll the - -..ouat oYorJ •at.b lad 

,._.., ~on-t.el.r ~ - -u Jr~opro.z.l-

A. It ~ bot.ft "- t.be ..,__I oaa1t. ~-· 

Q. It. ... rap( \hat.. 

D14 iU 1 1a ~lOt n.re. !be clwulcoo foro - 4.14. 

,.. a •tt.er ot pu.bllc ncor4 we forO n,ppl.J"UU,, 

it. '-0 JO'Il• llo naeoa J"OU cont.le- ehoulib11 t. 

haft u . 
q. ClaJl ,. dloolo" t.be St.abUbat1oa J'\md. t.o 

Jut 4oll&n all4 ala,. .ul ba•o 4ol la.re 

or cold 

ao\JI.tac ae• abow.t. u. 

q. r- '-Old u u ... ,..r,.,.. each ~'· 

A. r .. , the po1zat ie " ,.,.. to b. .-:tr a canhl 

Ollit.ed. l t.a'-Ot Ooft~\ boad..l , Ollt or \.be 

Uu'H , aD4 lliat1 t the plota:ro .. ot '-ctd..q. 

Yo bit.,.. aoU.Uc bu.t oUbor cold., d.olla.rt, Ol' 

VA1t.e4 1 \11. \.et Ooftna.at bollfla. 
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q,. 1 cU. .. ' l Dow tAl ~ U.. filM. op.ra$.M.; 

1 dJ.da 1 t. bow 1ft. ooa._\ed. -.u:r. 

fba\ 11 qult.e all rlpt., ba.t. I -• 1 -.a$.M. 

\o -.b 1\ utn. c»oHflll , 

Q. H 1 1 ol"" 1a 1111r a1114. 

A. tt.t n 4o.D.1 t owa azq PfiOI or tnace or 

UJ'lhi.AI elte. 

Q. jll &Oo4 -oDQ" , 

A. !11 coo4 ..,, ,, pecrt•ctl:r pod. _,,., 

Q. Jtr. S.cr.UrJ, tlb.M \be w-.toan Uhp.UOII 

-. l»n t.bt7 eQla1M4 U.t U..;r n.n tr,U.C 

to -la""b. t.he ~uo ot \ht peeo \o U.. 

dollar at 3.60: lllaJbe that'• .-Mn t.b.e 

Jo. w.n. M .poa of u..1.r lita\llbUIOD l'tiDII... 

flat he - 14 deQ he p t. back I 4oa.1 t. Dow, 

N.t. x• .. , He.n .. ......, to' u. Mulc&a 

Aat~N.U.Or \.hat \bq ba4 11.0 .-h b1.e~~U• 

\o illpl7 t.bU ov St.bllhaUoa J'VAd. -.14 

k op~r•U#C 1.11. p .. o,, S. blon U ba1 t 

10, aDd \here -..t be - place, eUhu 

ill t.razalaU111 tro• IJJ*Ahb. \o Jiii&UP, 

bu.\ •- pl.ace then •• a •1.u.a.d.tre~d.i.Drc• 

37 
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Q. llr. S.creMrJ, \o UM \be word. 1V.bUh1 1,Q 

uo\hr ooAMcUoa, 1n't. 1J t.ru that. ~~ 

Unl~d. SV.\n p&rohae" ot .ther llo \end. 

to IC..'b111 .. lliutiotLD Cll!'I'IDC7I 

It tht7 u" 1t for tW.bU1aaUor~ pW"po•••-

1 d.o11, 1 t bow • hr.t. u1 t be7 are cotq t.o Jill\ 

11. \o. It t.h~ UM 1\ \0 \ouJ" all4 .. 11 

for•1CJI. uehazwe, e.rad. I •'IIJIPO•• \My will , 

U -.n&ld., u4 011rW.LA17 for thea t.o ~ln 

cl.oll.ars waald. t.en4 \ o eW.blllu t be l r 

j,, lf U.l1 of azq 1III1N1\ \0 aa7\:104¥. 

Q. tell , " nu1 • eoc1&1 c oluzm. S. hlaa41 

s.. bland.. J,.;Q4 w•n •"• lhh- 1 d.011.1 \ -..a\ 

1av. t o run u, but JOil ' ll ban t o tia U up 

wUh Oaet.o-bu.t I ba1'1 flnhh"- and •1«-d. 

.., liner to Ule .leU~~& COIIPtroller. 

30 
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.Ul • 'WP W.n"'• .... a.rllowt will h7 to 

rel- u tro. ber• M4 I prom .. 70"1' u h 

wor \h r-.4.1ac. 

~. loll , " ou. Nl .... U wMft 1\ h U\lororH 1Q:I 

U..re: U.7 lla" 4oiM &hat Ntor• 011 • l ot ot 

.. 
~. ••'\' 4o1ac u. 

I 4=1 t want to na..h \ho people OD t.be B.ill-.. 
U.. hU.Ir bau1 t lett bero. 

i.Q Mqboq elM' • h.DU, 

~. •• OOQ!d. 4o • l ot NUn Jo'b 1f • k.ll U 1a 

7Cftl J*Jpb pt alo~~o~ with l:WI all r~t 

M4 ho pt1 &lozrc •U.h 7""' all r 1&tu., it 

JOIIL 4oa1t aiJWl, 4o JOIIIlf 

J9 
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lb'. laukal ~. U.\1 1 all r~\. 

~. .. klloft I I• _, pa\llac \lie hN\ OD ~ 1a 

_,.,, (l:hla) 

H.K.Jr. l I .)u\ ~\ 1 14 \Ill 71111. t.be \hi"', .. 

ooal.ftc aa4 I \MU: we'll H= H,., \~rro• 

~ 1t U'• acr'"•bl• t.o ~ LO nleaH u . 

Mr. Oat\-1 '!llh h all ott t.be noord., U..\ \here h 

web 1 leUu. 

A.. 0aa I CO YII'T -..cb ott \M HCOrd.l I LOU 

tU•rer nporU (f'rM.wrr •U"r •W41) 

A.. :1'1'117\h.l.Qc h 10 l O'I'tl;r on.th·u I &cn!o1\ 

~. 

.. 
, .... bapPJ , •• 111ar 11 l eaD tell. 

Tw. an tUll OA • -uu7 \ladt wU.b 

lilu.100 lllld. ONIMoa; U \bal. OOrTI0\1 

t 

40 
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'l· IM.t. ..... , \bat t.be acr•-•t. ~ " le~te4 
at Uae •114 of Mdl .,aUlt 

llr eUhu pUtJ• At! I ...,., n'IT)"th1AC 111 \he; 

!Teanq 11 clMAed. 'QIIl U 1e C(ll1e\, !'here' • 

noth1Dc hft 'IU!o4olll · lilt', *'&:111 wUl Woke oar. 

ot '-lt blll Oil t.be Kill. 

q. Han JCN liMa lnlled. W leeUt)'t 

J.. ~111 off Ula r-r4, 1 bad. a llt.\er, •lctr. 

I b&ft -ot. ,._, a.o••n4, Ami. I - .. ,.,.,.be 
U.t Kr. M.&Ul wW dD \lMo t. .. tl!J"~ u4 



.. 
I , II.Jr. l .. 
.. 

~ Cl' no ... m wo•WIIAU'I 
P'bll ~••c•. J.uvt.Jr u, 1938z 

Bo• .. , \~ trlpf 

A perfect rett. 

Can •• qu.ott ,.,., 

lt•--• perteot r .. t . .U\ rlsbtf 

10• pt baoll: , Vr . .. cre\aryf 

A. At Jla JarltJ' _,,, •t?trythi..Dc h Wllbr 

OOAtrol,• .. 

Q. Do" tMt. tf'Mo t U.o.~aUoA t tDII ' t o 

tndaQ&tJr t~ tripartite tte~Dt la 

......... 
A. h b.t.u't ,..,, 

Q, Mo, 1t hA•'t, 'bv.t, lf U. loHpe oa- -. 

ltU, lt b&.la't '''· 

Q. fh.tr.Mt'bttDt-tpeou.l.attoath.at 

tbe ~rlUth., bt U!l.Wll1.111.( to COI:IUDI» 

probabllht ot' .till turlber d.ocUne 111 

42 
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Do 7'0'1 hlln• •'-t rou ,.... 1A tM 

pa,.r.r 

Q. Well, tM wriUr of tbh y:.rtlculu 

arUcle wroh •• if M ••• "r"T 

deflnha llD4 ot .. r i n hh ldi!Hl. 

'fall , 70U1 'N lOt t~ a4Y&Dt~ ot M 

bee.auH hu•'• wbat I abould f'H4 ..a 

I bafto1 t d.oot h :rat, ao I 4oo't 

Do• .tlo 10'11. aN ~ot~: I 4oB ' t 

blow wboM t.oe t 7011 art atappLac 011, 

but )"0'11'" cot tM .t.Y&rtt"P ot ... 

Q. ~.u, Vr. O.orp .bdar.oo hi tta. 

~,..u.~:rrtbunot h tM fallcw I ' • 

quot1Jic. 

'fall, I dib 't ba.a to NM 

lllr. Aa~tnOA. 

Q. llr. S.cNt ary, I wonder lf J'O:l•Oill4 

auaae _......., oft1ca ba8 called. .. to 

co d.onauln. (lhla) 

llaQ hbl lN .. hh DOh I btf'l , 

Q. Xr. teant....,. , wbl!e 70u • •N &lla7 

tM WnlC&ll Clownwol'lt l •poted ••••r1l7 

l.Acreaaad. tarlttl orr. a D.Wibtr of produch 

Pd. tM q~1tlon Me &riMa ae t o wM.t 

effect tl».t .. ut ha"" oa .u.,.r p!lJ'dla"'· 
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•• ,,,. .. I know, 140111 \ tbtak u 

dl'lhet.•t~tfftct. 

Q.. llr. a.cr.tA!'J' , do 7011. u;pect to 

&JIPMr ~tfO" t'ae BoliN • ..,. NUl 

w-• ..,, eo- u ' " at an on tb.lt u.d 

I 4.or~.1 t thiJlk to-n, I don' t tblU: 

to. I - · tht tnup • • Mn "''" 

tlth thto ll'Wr 8toNt&ry ln cMrp 

of t ax -Hfln ad. tbot 1att mal 

;t.t~ftll_..,.,, tltll¥ a'blt to bulah 

tlwot dt-UOII allll tl.t 1-1 to 'h 

haD61l11,1 H to tiM nth• ..-thfactlaa. 

of the CM.i~ or tbt Oo~etttet , 

Xr. Doupton. 

Q.. Jfr. hcr.u.,., r..hmlllc to tt.. 

lft'< lotUlt, u,.. yon A:lTH. 70llT 

onal\aeatforJeh!'Uaryl 

A. Jo, n ha' t u .. , 71t . 

Q. Ooul4 70\1 tzpl.a1n • llnlt Uch.-

aloe..ll\yfor - , T'l .. tt, d r f I f 

tbo1Trw.nzy4Dull0t)'Q;;rfl"&&let 

aa4 71ft b&q ttate4 tNt ,.. 4o r~TIP011. 

for..~ C.lr"IICltt , bow, la tbf 

Tripartltt lc" ... at , ceA 7011 b4olp t o 

ttabtUu tht rr .. nol You'" cot to 4o 

u., 4.on1\ J'O•l 



A. Well, I'll telL 7ou, U' 70u WN~.t 

Q. .. 

a tecklltoal uplau.Uo1, bow nw.t 

•orlal, I • oul4 'be .,.rt c lad. to let J'OU 

techrltoal u :pli!Mttoa. 

lou 4o eblp col4 to 1rat~cl. 

It ttw.t ' e rH.llJ' •bat 7011 W~At to lmow, 

.llr. Oa•toa oea th: lt v.p to r 70v. t o 1 h 

40WII wltb Ill• aft1r Uw -u~~~. I ooul4 

,;1.,. 70v. tM ~-..r Wt I 4oft' t th1U: lt 

woul4 eat h fy 7011. Tb17 c he •• a rate 

at whi ch • • '111.9' or ••11 t i"'GQe. I 4on ' t 

want thh tor bao~. .AM. tbea at 

tM ea4 ot tbl b,J' h'• a opeet1011 ot 

,....t¥r •• H.t o r eol4, aa4 wbltlllr 

t"-7 ba'l'l to Chi 111 (014 tor lt-•o tbe 

tll.lac h tl.u4 '117 u..., aaA •bn tM1 MT 

II w\ll b\q Or Hll ti"'GQI at IUC'II and. 

tor 4[014. At t be end ot each a...;, .. 111.,.r 

ba.,. t1'lllce. It J'O\l w1.11t •-thln& to 

I 
I 

: 



Q. 

-.-
dt •- wltb G&1toa. '!'bat'• •hT at 

tblea4of.-.oll~we4on1 t ptleft 

•1tb ~.-r fl"allca. 

Azq- 7r.ncb M~r\: been t-.JteD for tM 

St.abUh.a Uoa J'ul\41 

... .. .... I o&n't &.IIIWI!' t baL I - . 

tbere1 1 aot lll¥. Men 1hl"'" 7'01!. d.OA't 

Q. 

Q. .. 

eUftr aa4 O\ll••r u\terw. be~• ... 

plN ... t•Jihk• o.,.r hbp!IOMo) .._.,. 

A. Wla.re ••re ••f .Jr'-4 .. back to ... rtb. 

(l, lil:r . .. cretary, 1.8 tbh )lulcu MilaM-at 

tb.7 "nry otaarJ.¥ Mobd. ''-' tnlff u p •lt.b 

.oa.er; ao 4oubt UO.t oW' •lh•r pollc7 bA•la« 

i 

' 
l 



Q. 

-.-
leU, tor baek(n:nmd, -Mn I told. 7011 

or~.fl~:~all)o 1~\ tbat .tln r tbe7 

IUlnou•u:ed. 1t A.Dd. I oontlr-.d it-- t hat 

I t.hlllll: Dr. hant ..,, "porte4 •• MiJllal 

oa hh ntu.m to ll'ed.co cu,. thAt tben 

ha4 Met~ no bone UWI1q lo QOtmtctlCIII 

wUb t he pu.rohlllt of Wex:t.CM dlHr M4 

\bat. h co rnet . 

tlM co-rclal pollo7l 

Aqtbl"' h CODOiha'bh bllt U. batn' t 

\rlt:-rtUt I I'I"N\PMII\ w1th falclazu!. 

eaU"ll l r r .. ~olln of M¥ tr&b t l"Mt7 

DifCOt.l..aUont "" l t ah Dttlli'rtzent ~ haft 

uaohtr ·~ Md tMl ' 1 been thAt ·~ .wr 

47 
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l tat.e o.,.rt .. at &a4 f nan.J7 4oo1t. 

wortc "'•'7 oloMl;r to~tber. Tou ka011 • • 

Ao. Aa4 wb.lleftr •• hA'N -.:rthlft« t hat h 

forelp t.Mn' • al"T• a repre .. •tatln or 

t.M lhta Dep.r t .. Jit lltl tD on tbe .. ntD«• 

to t~y •111 kM• what co•• on: but kr. Hull 

&114 I - t o -.n -.,sn -nt lO!lJ ~ dtb the 

Prellda.at t hat " eboilld ban4le .o"ta17 

•tten e11UN l7 lDdepe.ndeot of tn4e t~tlee, 

~bh or AA,Tthlac •he aQd • • • 111 oontlllu. 

tbe .._ eq, J'hat h for~- Otbe,.. 

Wl le .. IPO\IU. f111d CMU'IIh .. 00111\&n\17 at 

oroii~JIW'PO••• aD4 l •O!Uldn' t laaow fro. a lDute 

to alnute eM.t Vr. Bull h 4oln,t!i an4 ~ wouldn't 

Do• fro. ahute to alrl.uu ~t t •a 4o1"4• 'fbe 

nnlt h •• ha•en't ha4 an.r coat'Uct aa4 •• 

an ••"lDf: R r ao ... enLMat •lth what •• thllllt 

ll1ukn lotu"''''· 

Q. Twn you ad•h ... of tb&t coot..plat <Ml tarlf! 

aott011r .. 
t.M Jo.r4 of tu A.ppeab 1n which t be latlm.l 

Je .. •u• ~~~ bN trtN to oolhot tu .. where 

ptraoo-.1 hold ~..ftc COIIJI&tll .. , forelp. b.turMce 

~let .... bo141ac oo-pMi .. wen la't'Ob ... : 

r· 

48 
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pallq to oar17 thro~ t~ o'bJ~U••• 

arpr .. M4 0*' lh Hill l&et 1-rl 

I "'all¥ 4oa1 t lmatl'. 1'111 J'OU tlad out. 

about \bat, lt""rtl 1 don't mow. 

llr. O..ttOIIl Yet , I wlll. 

a.V.Jr.t Wh.a 7011 c•t U., tall .. too. 

li! r. O..ttort: h 1 t a cut of our auerttnc tu: UUU lt7 

wben •• t bu.k tb.ln'• U •'bUUr : t llat'e 

all t.Mn h t.o h. 

A. •ot 7et. ~ onl.T th.Lac h 011 febrwuy 2114 

1 b.a" Atx.4 tM luouun c-utee of t bl 

Open llarht a.-tHat to ••t with ... 

'fhat' • rl&bt. s. .. , I cot l t ri~t-tbe 

UUel 

Q. b the *'""lac or at'hi"DDOOll 

.l, llt1'111 o'clook , 1't4aeea,.. 

'· r. •. 

'· l••· 

49 

I 

! 

l 



-.- 50 
-r 
I• 

1 4oa't tao-. l jut atklt4 Wr. lealet ~ 
w'Ntbn t.e • oa.U Mn the C!'OUP ~. 

lo then woa1t 'be "Ttbl ac Nm-c•4 with 
I 

npr4 to !1AN~ob4 UDtll attn that .. ,uDC. i 
q. lou will d.hou .. at that U at the Mll of 

bllbf I .. Ob, •• •Ill 4houu flllanalac • 

q. Bow •Hut u:rt ... It , "lU t.Mn t.. llllhl .. lb. 3ht. h a Voll4q: tbt.t ttlll t.Ut cu. 

of .1'-.ry. I 

q. llr. hcntary, h.._tor Caaetaanoaace4 tbll.t. 

M had oorlltrNII. •ltb 7011 at l ... t:th oa 

hC:hl.aUoa to abol1th bol41CC OOIIPMht. 

: 1 don't tbtllll: he tald. •at h~~,~th," 414 btl 

q. Tell, •1M t hat. .... lll\upretaUo11. 

i 
.. 1'tl1, wbea I •tat aronad. to ooa,a:ratul.a\t 

..aaur GLut Oil bit 80\b 'blrthdaJ' oa tbt.t 

'-¥ I 414 brla« 1o1p the quuUoa &lid " ~ I a 9117 sbort 4honstloa abwt u &lid tht.t't 

the oal:T tt.e I Mt blll . I q. Coul.4 you tllllcbtea u. on :rour •lewtf .. llo , btoautt •e btl.•• cot a o-H ttt wordac 

Oil l t an4 tbtT ha\'1111\ -.61 tbtlr Nport on 

I t 71t.. 

q. h \bat. tbto ~lt.UI of ~ht OOD<ltr.M 

wltb 'b&.U:: Rfli'nldoa Wid ~tloal 

~ 
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~t1trl&M • 

h't 110, rDIO, Co.ptroller of Uw OurnDOJ, 

:nuc ~~nd the IKerd lett:rYe and o\u·nhtt. 

'ltt • 

what 1\ aaourt.tt to: • • an colD« to ba"' 

a M tt.lft« .., .. tlat thh "'II: t o 4hou .. u. 

0o )'W but a U Dh,tht draft ?f hChlatlOD, 

.llr. SecrUtTJ, to co o..-.rt 

I 40111t. ini!)W, Tw HI I J•t tot be.ck a t. 

aootl MIS I linD' t. Dow bo'f tar tb.Q' blilft 

lectdattOII, 111 bh opt n t 011o, thould pro•th 

lOT rM.IOu.bb U•t for OJ'dtrl7 llqu14aUOD 

&ll4 propott4 tln """· 

Ytll, ll ~ t&n ' t •U.S., H 1t p U bc 40irll 

to too II'Dda 4ttall. I 414 411Cll .. •lth 

I 

' I 
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.. u t or Ol.au tM prioclpl.o, Md ... to 

tM prtaol olo t fouaA, U' I ..,. ~ oo, 

•• 414ll1 t 4locun lt . hi 4hount n« th.o 

htallo 4locuon4 'out Ju,ot o.o to tM 

prhlo1J)lo-tllo1"0 .... 110 IH/foJ"Onoo of 

oplaloa. 

Woll, tM _,lAc tllh ... 1r:: would ln41ca\o 

tb.t loc;hl.o.t l~Mi woul4 bo ,01111 v.p to tM 

C..pl\ol lo t tut aoar futu.no. 

-cn-nt . 

Q. You - t ho bl"&&lch-Mak loOUoO inTOlY-« 111 U.l 

I 11011.1 \ tb.hk oo. I t htllk thlo 1o jll.ot a--ao 

I 4oa1 t thllllc oo. I thbk tt h Jut a otr..l&bt 

4,UOotl• of h,l!Ua.t: ~·---~tiler tbeJ 

oboul4 bold ba.ak otoc.b o r 11'blltbor tboq lboulU't. 

ol.pl.:r ~etbor hol4llll' c onpe.Dl oo obould or obou.l4 

M t--11'het bor H'o r.ood. fo r tbe• t o hol d bN\11: 

Q. A.rr.4 rou. oo:t lt h a 't coo4. 

•· I oo:t wbotbor 1t to or to eot. 
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Cl· ._d. FOUr OJ11alo• lo-- f 

~. 

~. .. 
~. 

~. 

.. 

H.V.Jr .l 

Well, I --. a tht-t lHtfon th4o ' I.Aaace 
e-tuo ... -1 to•'t lalo• tM ou.ct. wor41a,c­

'Decoa'Hr lOtb. 

"0rthNU b;r d tut.H oa. • 

that 1 ooaoldef't4 u u UDhealth)' t H ua.U on 

aA4 J utU do 10. Do .. that oleazr. that "'Jil 

1 1a ROt NMl yo'll1 WI 011.l7 pt. lcol .. &114 that 

1 .. -.... tbi'M: t t'b1Ak •• ~ aotl.ac •• a 

quntlon but I' • r~ot colD« to !all for tt. 

I unclnotood. 7'011 to N.¥ that Uaa\ ..... a 

n\loo•huo of th4o IDtor\topan-tal IMkl..: 

WelL , U'o Yll7 la!o.-1.. !'be tho or u lit 

tho •U•r aplll at a -...:y lntonul Mot.l~~o~. 

(Sand¥ 11<1111 f't-onUrt) 

So- do :rou dol How an rcut You look a Uttlo 

polo . 
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•· Vr ... o~taJ7 , lla" :rw. b•en l..lllo~ ot 

tH act ton. ot \M hollrUh• co.thdOII 

to a4opUJ1C a 1'11l t n.t; aU.-p\ l llf> \0 l'I'OftlliU 

abort-Mllb.c 011 tN 4ow-t~ll.U1 ... .. Will JOil ctq 1;1.1 J'OIU' Tl .. a Oil tM 1Ui:IJeoU . .. \ .. 'fbe.nlt fOil , Kr . leor•t•1'7· 

. ..... 
!' 



H.V: . Jr,, 

•· 
.. 
Q. .. .. 

RZJiatT at SICRET1.1I 1Xnm:"t1:J.U'S 
f'ftm' co~, JAJnWil 'rl, 1938 

can 1V" t.eU. .. ...unnc about t.oda.J '• ... tJ.ac 

oL tM Int~Ul. ~tt.eef 

'there t.n•t. £011'18 to be 1111• 

No, 1t. wu put o!! unt..1.l toaDrrow • 

ft.)rro. •I"'l1rrl1 

Q. IMt .. t.he....-onf 

J., 1beJ ne.ded a Ut.U. aara ~ ot Uta J1410ple 

d1c!n 1t. do their hoaework. 

Q. Will Senator Glue be in t.h1.- 1111etina;? 

J., No, no . I M&n-- , 

Q. Haw :you deew.d on J'O\U" na,;ution., vr. Secret.arJ1 

A. llo, I '• toiDc to u.t«l , 

Q. b u. r.1r to ~ t.bat out a! Udl -Unc the:r-e 

w1ll. COM - aart. ot a lePJ•laU"' propoNl! 

55 

a oolllit.t.ee to IIU:e thia at.ud7 i t.'1 u,p t.o .. , u chalrnan, 

to U.tcm, and I cton 1t ..-at. to ruoe• at. 11bat. w11l. oo• 

ov.t ot it.- Ulia ian' t a ~~ ooad.tt.M. I 

~. t.MM t.um. are all - - , 

f" 

I 

I 
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H,Jl,Jr, a 

•· 
..U, I•• at.~ ....nee. 

can J'OU. ~ .. ~ about to4a¥•a -tJ.Dc 

ot tba Il!.t.~t.al Subcola1t.t.oef 

A. ttle.ra un•t co1ns t.o ba MY· 

Q. ......, 

A. Ho, 1t. wu put ott unUl. t.oaorrow. 

Q. ~rrow .,n:WI&f 

A. 'ftw71'1Md a lltu.a .,re u... Iu, ~ o •cl.od:: 

Q. '&at _. tM HUOn1 

A. 1ba7 Meded a llt.U. .:~ra u-80DO ot the l*'pl.­

d.idn 't. do tJudr boaework. 

Q, lfW Senator Olua be in thia •et.ini1 

A. No, nD . I ..an-- , 

Q. Have ,.ou decided on JOUl' ll'llfiiiSUon.a, Kr. Sec.rfl.&r71 

• · !io, I '• ao1nc to llaten. 

Q. Ia it t.a1r to ...,_ t.bat out ot thia MC:ot.1D( theN 

w1ll - 1101ae aort. ol a le,Palat.i'ftl propohl.7 

A. 1lell1 not DIC .. aarllJ', but. I do-n't know ~t tbl7 &re 

&Oitl& \o propo... I don't kno• baw - wben :you a.ppoint. 

a oo.ait.tee to -.lea Ulia at.uctt it' a up to • • aa chai..rN.n, 

to llatoD, and I c;lon't want to cue&• at. 'tlbat. w1ll. co• 
out ot it. - t.bia ian' t a rubbe:r-etl:llf> oolllitt.oe. I 

..an, tJla.M tau.a- are all. - - • 

I 



-·-
Q. 1ftll. )":1\1 d1~1 &rQ' of the ~ ~ propoMdf 

A. Wall, thq .uJ. co O<rW the Cole t.hinc· 1bq baw 

Md Pl.entT ot U.., I ~. the11 ..,.. int.elllpat 

people and thoro tr1..ll be .. !'llll. 4hcu801on or tho 

'llhole oubject. 

Q. ~. Secretary, aroUDd t.he fir1t. ot the yvar you Hid. 

,VU 1IVtl keepinc: 1n COMt.ant. touch 11'1\.h ~. Hopkilw 

N£&l"dinc t.M r.l.iel ritu.Uon} b&l t.bat c:banp4 ~ 

J., IO'It- rq keeplnc izl t.o\lcll Witb th-1 

Q, Jo , at \hat. Uall rou laid u a ~avl.t of \hoM cont.&cto - - . 

• • No . 

Q. 'ltlere ,.... no ohanp 1n U... picture at t.bo .,_nt, 

A. that•• 1till true. I ha.e hen their ~eu. u or the 

WMk tlDdin;: January lSt.b and I 1•t tho .mnce firureo 

tor t.ho week of January 22nd and there ot.ill bn•t 

~ in the plet.urc~ 1:Nt. 11hat can bl t.a.kCIIQ can of b)' 

tM .,_,. prodMd fo1" 1n the 9114&'et· 

Q. ~~onq prorldod. b7 •u 
•• 87 the &.dcet. 

Q. AJvth1.n& I\O'W on t.bi1 F'nnch ritu.at.ion, llr. Mort;enU\auf 

I '" Ute !Nne alMot. touched an el~ low the 

ot.her d.q. .. Noth.1.ng new that. I can - about it exc.pt. t.bat. .,. .,.. 

•t.ehln£: it. 1'V'7 dDaaJ3, bu.t. t..bero•• nothinc I can -.:t• 

Q. :r. the '%'rlpart.1t.e *'M\.&17 Wlderat.ancU..Dc ot.Ul ltl ettect.f 

J,., SUll 1n elfeot. • .. 

I 
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-'-
fan z..J.an4 nport ~ colnc to tJ. .ad~> paW.c a 

YuhiJirtOn at t.M Trouury or \Obit.e llou. W.Ol"rVW 

. 
1. .All I know b ,.. won't r~"" it. ~ p11 1• it 

1101114 oo. l'rtw. the St..t. n.p&rt.Mnto 

Q, II WI ~ Van ZMJ.M4 repo.M. froa all t.bo11 trl~ 

uowxt that. he __ , 

1. Well, 1t.rtctl;r 1n the fuU7, it _. t.r.. late lut. 

n1~t and 11.'• about~ thick, and I ba" ukM 

*-boq to rM4 it, DOW, and. t.M.t ~ baan •t 

S7 

beeluule I p n 1t. to b1a late lut nijht atld I don ' t 

th1nlc tlle;r ha,.. -.dec! throu&fl i t ,..t. aut. I croa~ 

quoat ion ~t. I w1.ll. n.ke NQ' eo.acmt on it.. I 1aag1.M 

it w1ll all be St.at.e Dep&rtr.ent. and. I would be aurprilod 

it tho lhitl liouM did. &l'l;7th1n& libeut. it. , 9J.t thil ia 

jll.lt. aa~nc•t. \1.1 ' but rq cueu w;~ul.d. ~ ~uo 

~t.-1\. WOilld. eo-. out td t.be SU.t.e ~t. 

Q. '!MNI an Fine to be - t.h1n£ll on .One,' 1n 1\., ll1ll 

itT, Van Zeeland a&id., 

1 . I ' " r;ot. t.o .... u. until thia r.u.ow road8 it. llut you 

over llhat t.he7 ue t.alld..nc about doin( with &Old and 1t 

t.b.lt. U 1n tbe report. 1 t.h1lllc: I laid tbat ono t.o raat., 

bu.t. u lont: u 1t11 110 bi& I auwo-. tbe wbole report. will 

be rel.oued.. 

Jl 
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Q. J.:r, Secret.ary, hn' t it rather \,IJ1Llal&l1n t.hia eurt..m. 

P'rendl !Tanc criail that the!-. haft boorl no actual 

Q. I!U i t been confined to Nn¥U"Jt1.ni? 

A. 1:0. UM t.hia tor bacJcuound. the doNllngl in trance 

in tnla country are not 'IU'1 bN."7, - - thh b tor 

backj:round. And L"- bi,o PlAT oa that 11 betwo.n London 

and Pt.rla, and llhen a U.. l.1lce tbh -•, what U.q do 

ia .ON! or len jl&at. .U:a, •n or la .. - tw.1 h tor back­

cround - .)ult. -.b o!Ciclal t.ranaaeUou 1.1'1 tranca the 'IIQ" 

n 11 now. I...., , there 1on' t a !roo plqin tho, trano 

T 

right now, ,uu ooo, but the ohock of it 1a ~aUy on I 
London and. &(ain and at;ain whon U. ho.nc ~tl U.cM 

ainkl.n& ~~. wf\i.ch t.he7 haw had thnte or tour u..., 

.. dDn •t pt. Ule twJ. brw~t. of it and. t.ben t.be7 !~aTe al~ 

\.&ken ext.ra pd care t.o t.r.at. the lini ted Statu ...:U and 

.. aN !\&ll¥ prot.ect..d. 

Q. But at.1.l.l it. d:le.n1t. acCOIU\t.1 though, .tv there haft*" 

no pl.t ah1~t.a1 I at.Ul t.h1nk .or. cet.al ahould ban 

been a.'l1pped. .. 
praea1t. ait.uaUon - )VU eM un this tor baek&rOWld - b\at. 

tho7 'n cot -Uih ~Gld and dollar• t.o ~tab oar. 

or t.tA 'ftJr1 l1a1t..d. t.ranNct1ona Cl.ch an t.&k1na place, 

but t.M b1J brunt of t.hla thine ~:: either in London 

I 

I 

I 
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or OA u. coot.tn.rt. &Del .. doa•t cet. 1~ MWr 

cet. 1\.J I ~, th_..,, jut u lltU. ~ about it 

U poNibll and l 1a ~ J"'U Ule WbolA IWl"JJ there11 

not.hiJ!& We to it. 

Q, Hu tM Yrench St.abU.hat.ion l'U.nd. e:m&uat..d it• r .. ourc••' 

Jou - oorwt.nt report. that the St.&bWu.Uon P\lnd 11 

not wpport.izla the franc or \.0 a u.it.cl extent. 

;.. ..U., that I can 't -r becauH it'• t.b.il' operat.ion, 

but I'a ·~ t.el.l1q J'OU, u t ar u .. an conctlrn6d, 

Uw;r u. 'nJr7 -u opu-ation. . '!bey Mft ll!p]A 1'u.nd. 

on depolit tor u-4 Do J'OU t.h.!.llk I '• t..al.k1Di t.oo aldl , 

.......... , 
Kr. auton1 Hot tor b&ckp'owld.J it•a all r1.r;ht t or bl.ckp'ound purpoeo1. 

Q. ur . Seo.ret.arJ, it 1 t.'a troo that tho Fnnch StablliuUon 

F\md ien•t. ~run, the franc:, then the Trip&rtit.e 

.,net...rT acre-t iJm' t. wo.ddnt: • 

;. . 'Die ~ 11 .. ciCI pt. a rate eTa"J dq. It.•• workiJ\c 

'"W'7~· -· 
~. What c» JW ..-an bT rat.ef 

A. Dl.dn ' t I upl.ain tM.t tba othu ~ 1hq cln- 1 ~ 

rat.. tor Ulol b'PO and t.hq pn u. that ..err dq, alter 

their .arkat. cloae•, thq i.DIIt.ruet. u pl•" to t.l.ke care 

or the lnnc-bu¥ at wch ancS liNch a price and aell. et. INCh 

a prlee, and W!.en the ~ 18 OTCir' t.bq ba'"' b:vu.&t<t .:lfteT 

I 
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ill pld or doll.u'• ~ that. tM)' t.aD ._\.e't'W 
tnnc• ,.. bcnl&h\ or .ol4 ott oar~. JJl other 110rd.l1 

'1111 •flll:ll¥ opent.e t or ~ &Dd n nc.er pt. 1t.1.1ck. We 

a ratA tor buJ'i.nC-thl• 18 all tor back:poov.nd purpo•••· 
Q. ~. s.cret.u'7, 'llb.lt happela ~ the1T bal&ncea here 

beco. ubauat.dl 

•• '[bat 11, apin, t.be1r 110rl'}"o In otbo:r .:~rdll , .. t -.r .. 

U.. tkd.tecl ltt.l.t.ea 'l'reUiu7 11 concerned, w don't t.ake 

arv- rille at all, 70U -· I .-n, jua:t. u lone u .. ba" 

;old or cuh - are .ore t.han w1ll.1nc to operate tor u-

at. tlloir ri811: &Dd UJ*IU. 

Q. Do )'Ou cheek the UOWJt o! p ld U'le7 han he.ro M.tore 

70U start. b\qinJ or ael.l.1ng? 

A. I - • "017 c&ret\l.lfel.low. And 1t. Fell for all of tho•• 
people . \1ih«l I •a operaUnc; tor the United Stat.N 'l'reUW'Y 

at. all • 

.l. No, 1'• not. t.aki.cG attT ehanc .. , llheUtcr 1t. 11 Prance, or 

)luico, or C&Mda or VIY other count.zT. 10\en the dq 

11 throuth tho U, S , ~ ia ..Pl.T protected., 'lhSJI 

18 all backCJ'OUf'd. And at U.O auo u .. , do1na UU.. , 

"fflq do .. do 1U liel.l , .. uo oper•t.l.oi tor t.~1t 

e.li..s.Dtt.ea tbrt ~t.er 1a the torel~ 
I 

! 
: 



.. 
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~· .arbt. ud M cu•t depreciat4 or iDtlat. 

th1ll th1ni; aod at.&rt • l'Wlo on the Bar* of France. 

It hu al..,. herat.ofo" been handled. by theM 

~t.ra and no 0.1 M~M azqt.h1JII to tt.. and 

1t ~ can Mke a profit and. in t.b-. ~ at.art. 

• ~t.h.,- Mw al.wql dDne it. 'DI.at , nlill7 ..men 
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JOV. pt Wwn, 1a -mat the tripartite h.u ~MJ it keep~~ 

UU• t.h1ng resuJ,ar in U.Oo like tMa. ~ a oount.ry 

UR France 1.1 ~ t.o at.r&i.;bt..l GUt it.a 1nternal 

d1!f1Cillt.1• and. t.hq know they don•t Uwe to '110"7 and 

t.he Aau"iean bu.oinMawa it bo hu !'Nnca dull tu-

M mo.. tbat M can ;tt f'r'anca at a ~nabb rat. and 

that ' • Wut it cloal for t.h.o illport.er or upor t.er . !low 

rou co to 1JV other 00\1.1\t.rr out side of, I -.oan, 'llhere 

tbq1.,. SOt thi8 thine 8hu.t dowl-tbe AlleriCU'I bU8iMU•• 

11M can' t .-t. hia .,1\4111 and tbat ' e the ;r.t ditficvl.t)­

and that ' ll "'llv-t.hq know -.Not tbo7 can oont..i.IIIM to bur 

and a.U and iaport &nd Olq)Ort,.-..he ' a t.akilr\..e&rl of and 

thAt11 the oerrlca wo aro randl:r1z1i hill. 

Bu the 1'r'eUury 1uuod MT ~K~rt of de facto onSera 

u1c1nc Aaerican bm b not t.o ~ cold in rranc:. for 

pqebolop_c&l HUON? 

No. Tbe7 .S.Ft haft on tM:1r «ide, but we ba'"" ' t • 

J., I don' t know; that.'• their bu.oines a . Jd tar •• I know, 

~can btq or a.U.""'"<<Ilt' .arket :U open. I ..an, 

I 

I 

'I 

! 
I 
I 
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t..b 1t. o.t. or tRq lt.J the"'' oo re.atrlct.1on 

lbat.eonv, u tar u u. tJ91t«l St.at.N OoT~t 

11 cunce:r-Md. lt1a ab.olutol¥ tr..-that 11 ap.in 

tor baclta;r'ouncl. Now 1! the French want to cio i t 

that b their blal.neu and I don•t want to talk about. 

it. 'lben JOU pt. all throut;b t.ner. •a no -.r-t.orT 
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about it u tar u llbat .. are doJ.n&, ot.hor t.b&n I 

don•t .nt. to aa7 -.hat I - doin£ for ADDtber ol.bnt­

that.1a hU bwlinna. It he~ to.., •t don't ..-nt. 

~t. And 1t he•a .., client I ahoul.d1 u a •tt..r ot 

eUlica, u,. II() t.o hh requut and u lone u I do that 

he t.ruatau and I t.Mnkttwy W3t.u.aaa~eh u~ 

elM i n the world, bocau .. • keep t.h.U oon!1denca; 

1t.1a no ncret. aa tar u what I • doin&, bu.t. jWt. u 

tar u I - ope:raUn& lor another co~t. 

Q. Pllnl;r ott the NCOrd, don' t )'Ou think the fr'1pU"tJ.t.e 

J&r-nt 1~ allft on a prett.7 alia b&l.atlea, 1l 1t. 

~ on French bal.enc:N 1n thh c:ountzyl 

A. Well, 708 and no, 'lbe fact th.llt. tbq ba..-a thia a~t. 

hu -~abl.ed t.hcla to keep aolna: and to l«<ep troa ·~ 

into exch411ga oont.rol - that. 1a what. th.y don' t. •ant and. 

that' • -.nt q don't want. U th11 UUnc taU., u far u 

Prance co•, .tlat. happena1 !b.,- co i.Dt.o uehanp oont.rol 

and tbia preeem s,o,--t. bu ap1n and. -aaln--t.b.U 

UO\IP a1.ut.1nc w1 th Bl\D--bu l.p.1n and q:aln .U 

\1\eJ ckln't. -.nt. ~ eontrol. J 
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Q. CM- Ul th11 for ~T 

A. ~. and t hat. •• one of the econoalc fouMat.ion~~ 

thq et.and !OrJ ud there'• UU. otblr p&rty wbo 

-m.. uehange oontrolJ it. '• of ~ue int.v-eet I 
to th1tl ;ov~t. to keep u r.an;y oountriee troa &Oin& 

on uchanp oontrol. 1ilQ'1' .11 .oon u t.hfl7 do it. ..X.• 

1\. that. aach .or. 41tt1oult. f or our~ to c» 

lNJ:inou 1n that. OOW'IW"J1 and just. U l.oni U .. 0&11 

k.ep France open and 1'I'M it .an. the chance for 

•t.o17 and it .. can keep that it lljllr: .. 1t. t.hat. IUCh 

euier for kr. !full to keep ~ U'ade t.reat1ee coi.Df 

and keep t.he ~ld. t rede KOinl· ~ U.. a oounuo,-

•UP~ back into~· oont.rol it ' e that IUCh .ore 

coinel '!here ' • an nf'al pod. reuon for all of it. 

Q, Can ... ...., ll'M ~ OODt.r'Ol 1n yow policy in \be 

TrOU\U'7 18 UMnUal. tor kaerlean t r atll l.Mt.Md. of 

for bacltp'olmd.T 

.\. I -.ml.dn •t lk.T U. wu euent1&1 but it. •• \.he buie. 

llerbert., 18 that too etroncT I think it•e tho bula 

t or t r-ado . llhatf 

Kr. O&llton• lea , 

Q. The abHoce o f excl\anp oont.rol 11 the bub of 

J.ericaM trade; poliq1 

.. 
--

I 

I 

I 

; 
_J 
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A.. 'ley not.! 

ltr, OUt.ona I \.hink that 1a all rlsJ!,t.. 

H.lloJrol U )'Oil want 80Mthlnao 1.-t, M ha<q I .!mt., 

Q. the ~~ of ~ oont.rol 1a t.M bula or the 

lrM:rtcc t.rade pollq't 

A. 'nlat1a a ld.ncl of a double neptJ.n, 111'11t 1U U 
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you .nt ~ht • ,._t think a ldnut.fl . 1 put 

i t -t.lWic: like. t.l\111 That t.he 'f'ro .. W"1 11 COlUit.ant.ly 

world.n.i--I o&n' t p.,.. it to you oftM.nd, n •a \.00 

illport.arlt . Let • Udnt about it. I don' t 111M 70\1 

Uin& it tor badq:round, but j\l.lt. t.o lift 70\1 **'t.bJ.Jli 

llbich would etand. liP &I'O'IIlld tlla w;oru- u.•a t.oo lllport&nt:.--

1 can' t dD it. You 11t ..nat our polio,. and our procraa 

11-it ' a ~dou.:lJ' Uport.&nt that 1111 koep u r111r1:1 

count.rl.s open, ~1¥ ~rt.ant, not Ol\l1' tor 

U. had 18 on account. of the Yer1 ....-ruitabl.e vol,.. of our 

i:llport Mel expor t trade at the end of 1'}7. I don'~ think 

people )"8t appreciate t.be ~1111 1nc:r•M 1n wlui:lle 

of our .port. and Uport. bwlinoaa for Ula l..at quartet" 

of 137 end the bUb o! that ~U thine 18 that a .an, 

1t M a.U.. a td.Won dollara worth ot MerehandiM, !mows 

that he can so to hb bank and c .. h that t.Mnt---on the 

oth• ht.nd1 it be &0" up apinat a OOW1t.l7 \.hat bu 

~ control he '• cot t.o WO['Q' and bu to t.ake 
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hanlonieu 1n exchanp tor oU 'llhicb Ulq do , and 

haa to IM!nd h11 boat int.o 1 oountrJ t.o &It it 

painted 1n order to ;at. .,nq tor tu. banana~ 11hlcb 

tbq clio. ftlat 11 t.be f1&bt I ba_,. ..a.~. I t..ruat 

,ou rena.. t.o ue it t or ~. 

Jlr, Gut.ons It. -.. '"Z7 c&ret\&l.l)' at.atAd 1n tJ1e triputlt.e 

~llltandin& U..Mlt, in the 1.an p.arap-aph. or t.be 

l'ripartJ.te u.nderet.andina; 1t aaid tJ, ... natiorw 

(I c»n •t ~ jlllt. Ula w~ u.Ged) upr'IIM<l t.M 

hope tor NJAzaUoo or ~ oont.rol and otber 

rMt.rictJ.o!\1 on trade. 

H.M,Jr.s Would ,.ou pt. tbat tor the bo,. and. send U. Ibm? 

Mr. outom r ... 

H.ll .Jr,, And U..t'• 'fll¥ we Wrn the a1dnl&Jlt oil ti.ae and. ta. 

&pin ~ •o.eth1.oc 1a ~ 1n anotbo.r count.zy 

to at.z'a1n eTel"7 point and. lUll ~within the lplrit 

or the law 1ilicb • dD "W'T carctul.lT t.o ~ a country 

Q. How about Japanf 

A. Well, they ba-...e a e.J.-tol'lll8l ucllanp oont.l"ol now; 

there 1 8n I t. I 1'ree fiOW o 
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Q. ... JWr pollq w.ns. c:hJ.aa with toM ... 'fi .. ....... 
•• f'&rtJ.;r, ,... . 

Q. How abollt. 9Ns1l 1 

65 

A· w.u, • p n t.h• ..-a av....,t. 1aat ~ an4 t.be7 

MTer toolc ~"'an~ o! 1t and since Doc..tlol' lOt.b-I 

Ul1nk t.h1 datAt h -thl.nt; like that.-thltJ ban had .,re 

or 11111 ucbanp oont.rol. tb1.l 11 all !or bllcJt&round. 

Q. Ill ~ M;)' llk.uhood that. France ~ alip lato 

exc:b.lnp 00t.1\.r'Ol T 

A. Well, that'• the f1c,trt. that '• FiDe on rlcht now and I 

bo~ that UleT can pull ~el.,. .. through apJ.n. I 

bil til')lt. •hich 11 roina on t.here now. All t.hi.a 11 t or 

baokqow\d1 but I 1incer~ hope, and it11 I •tt..r 'llt!.l ch 

onl7 the P'rendllen can cs.cide. 

Q. Mr. S.C"'t&r;r• -.ld it. be aecurat.e t.o uplain, tor 

b&ckp'owld., t.hat uu.. oount.ry a doia& 'llbat..enr 1t. can to 

~ rnno. awld. a.ehN!p oont.rol1 

J., well, that ' • the wbo]A trip&rUt.e ~. 'llh1ab 18, 

u lone u U1e)' an 1n it, Ju.lt u lona u they o.an lin 

up t.o ~ 1'l'1p&rt1t.. ..-ent, t.here won ' t be u:chanp 

Q. 

control. 

the Ul.1na t.bat hu troubl.lld all ot u a >at 'lllhat &n~ 

the quallti.-Uon~ tor Urine: up to it.; .)lat. ..n.n do 

t.bq and tNft doa't l.bqT 

l, 
!.' 
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A. v.n, t.be)' lin up to 1t Ju-t u loDe Uo--MT 70'* ..U 

France ts, ooo wort.h ot c»l.l.&n and you eencl u. onr then 

aDd you can pt. paid that llinu.t4, and Jult. u lon& u 

there ian• t ur:r uc:l\Mp aDd u l.oQ& u ~ don' t de­

precUt. tbei.r ~ 1D ordtlr to pt. ach'an\.&cN throu&b 

that 6erpred.ation t.be.t t. one U:I1J:Ic• a.oauu 1t. ~, 

and .. ar. oonn.nc.d 1t m-op. on acoount ot French 

o«p1t.al .,dna out, that. h one thing but jun aa eoon 

u t.hq decide to depreciate tor their ad'rant.l.a;e, Uwm 

t.hq ..wm•t btl ll"finc 'II' to tMt t.hiJJI. ~ that 

tr-ipart.u .. acre-ent ... haw Mit uue priDe~• are 

hu done that ln or dtlr to pt t.r-ae:t. actnnt.aps. 

Q. DoN t.bat. 1PPJ.7 to oovnt.riee <Nt.l.ide of the -v-t? 

.l. He¥'8 are .U COilfltri• 1ltlO ha.,. l..lid down theM pri.Dc1plu 

1ncl..ud1na HollAnd, Swit.S4al"l&nd. S1nce that ave--nt, no 

torad.ln& adnnt..gea J tM7 have .U. Mod \.heir 41.tficultiea 

but DO oountrr baa doproclat.ed 1.D ordiar to 1•t. trade 

all. Ulia for ,ou t.n-, but tor ~kgrowWI. 

Q. In t.he e'fW\t Uaat. Uw. F'l'onch St.ablliuUon J'und Mt.al. 

urked Detal., ancl apJn t.he 'rripart.ite ~t ha.np 

in \.he t.l.ance, 'llhat wwld happen to tM elton.. to 



-14-
68 

pret.f.¥ .u.. 
A. Ho 1 I d.ldD1t. _,.. U-. prett.7 alia. 1 NJ.d. th"7 aUU 

bad pleat,. ot fllndl aftil&bla with u b.ra. 'lb.,- can ao 

quite a lona; t1ae u fu u our carkat• are ooncomed. 

Q. In other word.l, 7\IU ~~ro not. concerned about. the o1tuat1on, 

operat.1onl 1n OW' Mrkot. are concer1Md1 but I aao point~ 

out tb.t their operat.1on1 1n our .arket an ywy l.1JI1t..d, 

1¥ di.rt.nnt. But I tlo~ JOu don't write aavtJUnc about 

how ooncom.d I- wit.h how long the)' can ao. 'lhat. wuld 

mt ~ fair and would not Pi)l"O:JI what I ha'fO oaid0 but 

I MYO t.IJ.Jted nry !rank]J 1D ol"'d.e.r to c;1.'fO Url.o t.o ,OU 

people and JUt. at ,ou r.ll.7 ~cnow wbat ,. are t.r11nc to 

"'· 
Q. D1d )'IN aa;r, w-. S.Cntary, that. the T'riput1t4 .l.p'MMrlt 

-.. an U-.:'lt1&l prel.1..11'aJ7 to t.ra.dot n.ecot1at1ona, u 'd.t.h 

Great Brit.a1n-1t otat.ed a polle7 • 

.l. Yell, I tb1tlk ua., and I thlnt that tho 3tat.. ~t. 

w1ll. "Foe w:l.t.h .. , that ~rlng ooncluded tho 'frip&M.lte 

~t and ha-dnt lv.ndl~ tho work eo wl1 and ha\'ini 

brou&bt the t..hr~ oount.rtee Uv.t .aeh clooer to&ot.her 1 

u. .U.. • \.rade ~t that ald!o eubr-u .x .. 1t 
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.. 
J. , I don't. t.h1nk u.r.•a azr:r quo.st1on about. it.. 

Q, lb-. S.c.reiaey, ba.c:k on the record a .s..-t.e, do 1\'IU 

knDw of N'O" plana Nina de.-eloped to na._ • P~al. 

&&enc7 t.h&t. .,uld upend -.u 1nduat.r1al 1ot.na 

G9 

or hel,p the Mrbt for boDd h-..a• of -u W.inea-.nt 

J., I.e, but. I doa1t. want to t..lk about that, I....,, 

at U..., I do, bu.t I can1t. diaeusa 1t, 

Q. 'lb.nk ,ou, Kr . Seore:t.&z7. 



~Do. 01 notlr&a WO.Iil'rUD1 1 
,_ oa.ftU.:., I&IUUr 11, l .. t 

I.M:.Jr. r .,.. llela. 

q, h ,. .. ~•11•" tMt tM •llela.u- of 'Mak '-14111( 

-.-t•• .tu \e .. tlauo .. .,. or '-" a Utlau ... 

I!'J' eff.oU (h Mr. lae\oar) 1'Mt11 OM""' 

Uda't ,.,._, •· halr.l ....... 
.l .... 

• , 1-..\ .. --. 

A, I C.O., I bow. 11r Nner h .till ao, 

q. lb. S.onta'7, 1t tu,- ~~,a,... to Al• .. t u-.. h> .. 

of thelr lloW.C., to 7011, nwon then •111 M 

a UJ"bt for 11 .. 11: et.okl 

A. ••11, .ur Mr. cnaes' ~ u,,,. .,., n" 7-.n 

t.a ftlok to u ... , tbeaeel"'l tU.t •01&14 .... 

to" .. pl. u ••. 

Q. c~t.a1t tt.y abo pt ... ,. fro. t . r.o. to 

~ tiYlr o-Il •took, t ro. tbeo •.r.o. or 

- oUuor o,.._ha thal 

.l, I Aoa1 t Do• wt..tller 1a4h14ualt C&B. 

q. t _bMb, 
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.._ cw llnltlD' lfOIIHnMI•e ,... Gain-. ,_ 11, 1 ... 

Q ........ _'-17, 
I.M.Ir.! "'· n.u. 

q. De ~ -..u ... .._, ~ eltau.u. or leak MW~~C 

-..a .. wtll N .. flaUOMI7 or ._,.. a .. l laU--

01'7 effeot t (h lfr. IM&oat) n.t•o •- ,. ... 

.. •.. 
4 .... 

q, !'bat ,,.,._,.. to pl.A04I 70" la u ... ,...._, wU b 

atl-.t---. 

4. I bow, I bow. lf7 ..... r h oUll 110. 

Q. lfr. S.cu,.tary, 11 tbq haft to u,.. .. , U...otl'no 

or t.Ulr lloU.bp, u 7011. nppooo U..n .tll 'M 

• -n:.t. tor hak otoGkt 

4. ••U, _..r lr. OLaoo' p1M tM7 '-" tlft 7M.n 

b. ft1d. to 41,..,, '"'-"lTM: tbat -o.l.4 • -

to \o -pl• U••· 
q. Ool&lb't tM7 •.ho pt •IIU7 rro. 't.r.o. u 

Jlll1"'haN tMlr - otook, fro. tM 1.~.0. or 

- otb.lr Orpahathal 

q. I -l~Mbl 

70 
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A, I.....U.t~M. l-,l-a1t._. 

wMtMr nat h """'· -.. U' u h, •tV'alJ.7 

- 1 -. U U b lepl ... pns-r I Pftlt. 

tlii.LU: ,...,, woUt M t~ hct.hl -.... to tou ... 

~· .._, , I .. H 1 ........ • Mf'l.1 u .. pUt .. ri' 
o! tM d-.k 1M' • taka fn• \aabf 

oout.17 \-a, .... l7 \bo •q tbh ftl ~t. ~ 

to ---IIU M frMII:: Poa\ U--\7 a U.,..r who h 

latn .. tM. b. u .. Mr. '""t.ary, t..Q O'O.t. !.a 

u .. J"ortn .. t. ut tbooo -u plfoo" .. , 111'"-polh 

-4o 7ov. t.Mak .,,.,. -. pt rtt. ot t.Mlr .took out 

tbe"t 

~- I MUon tbiu !'be.t. o per1G4 ot t'bo ,. .. n, oo 1 

...,, that 1 o u .. u .. t.bat., 1 ..Ur.tad., t.llat 

W:r. Ol.Me--1 baToa1t b.Ur..a to ll:t'. Gt." •~t U.--

h.t I .tUL NUoH ,.._, it tbq '"" cha -.plo 

u .. tb&t tU •Jbt ecml4 M foud. Md orea-.4 

thq are. rho ,..,,.. h a loa& u ... 

71 
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q. .r. '""'...,.• - .rn tell • ._ lM 

t.••,...,."'-kl o-tu .. •Ul -• ..at 
... .,, ~ ....... ''- ...... tile~, .. 

OO.lU• or tbe Ope&....,_, o-tu .. of •• 

J'.Unl ......... ...._ ...... tlut.t thh -u-..-. 
pott~ to~,,_ w.u,,..._,. ""-­

Mrt.aia -Mn IW.Ua1t aU-.... 

Q. h UYo tlnt -uiiC celac to M Mnt 

.l, JJo, U.' • tM tnollt.lft oo.u.t .. or u.. op .. 

lfal'b\ 0...1\\M, 

Q, I -lln•ta.d. tU.t, 

A. I d.aa1t ao. about th 0\M!'I 701111.1 ... to '" 

wboe""'r Clftl o'llt t M l.atoNt.Uoa at J'.Ul$.1 

leiOI'ft, 

q. n. -"'" h -u.-c ol\!17011. •• n...r....,.t 
A. 0.. ~ taetM4 • f 'f.U.1..,.. 

Q. I 1 \bt wt1n T"' •111 tJ'P ap ta.. n-1ac pl.Md 

A. Yo wlll u .... , U: .. wlU 4lltnllle llll' f~llrc 

.. ,da tllrov,p tbe 16\h o f lfarcb~ 

q, What'• thto o•tlook ror 1'obru.t7f 

72 
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.l ... _,, • .,._,........_.._Ul~ 

·--· 
' ~. Goal',.-...,., Wr. hor.ta..,, fttUMr a ,,.obl 

hn. of 'Ulh -caiht .r.t h...,., O!llloltnaU•l 

1. l'o will •-lM nr ..... , f!'IM a" waUl t M le.l:t. 

oa fbuoU,-1 46a1 t IIC:a~iac oa U.. nnlh 

of ,..._ collfon ... ; I Mn u.llM ~ •• peoplo la 

to ct." M tMlr MTlM .... a.tll I "-r U I 

,.,..,-- •• at ... 

Q. »r. S.ont..ry, to n tllN to \t.ald1141: for a at.uto, 

oa b&IU: bol.41Af OOa)*llot t hat :r•• an abo 

tQr.n lac tho Tt .. , of tho U.1ahtn.ttoal 

4 . l'oll, l'a Piac to _,...,.,. that I 4oa 1 t ..at 7011 

to...-.,._, N~Uoa, ht t Mt to .. a•t-

7011 woalu•t -.. u. 

q. Cutahl,- thq an la aooorll wlUl Preot4.._t Jooo ... lt'o 

n-. •• publtoty u::pnnM.. 

A. 'ldl,:too. 

Q. lllr. hontazy, to aeaUO. la« U1o tt..._:r-r or tlilrt~ 

,._, ptrlo4, \ho utlu'al uo~u- wCNJ.t 'bo tlwot 
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,. .. "" -.t 1a ta.,.r at • ,_~••t- 1 ..... 

.&. Yell , ,... JIMPl..........,. aort et •u-.. • •• 

I Ub to ••t 1l1• eMU .... or I •IM14a.'t -r 

hh •••Uaa at all, ht I .... ,, UUIIII: ~ tt.o.pt 

I 1 ...... ,. U M4 I Ub h faal ll.la. 

q. Yell, 1\'• eon of a tw to -•' a fi«'att.,­

a o- M4 Ur.ea . 

.&. •• -e •JIPH'UC u _ ,, kt I tllovcf:lt I'' 

fool b.!., ht I thlllll: I baTO pae ae far .. I 

..at, 'ht otJur tbala c .. nal plu, cuaral 

h tM" a ~lU 4Nora or aot , \11t •• &l't aat 

read,:r for tU.t :r-t. 

Q. WU\ thh e._h\ .. 4Re a Ul\ t 

I ba't llaoof. 

q. lan )'Oil t..4 anT tafo~ aoate""o .. tot\.y e r 

I•~IU'UJ' • .lfr-. leol"ttta'7f 

.... Olt.t.hh t 

~· r ee • 

.&. 1)14 I \alk b 1q d ee p abo!lt Ut I 4oa't bow. 

ct. lo -He,p ••hlU ef tM !NM'U7J 



fl. TM. 

'· ... 

-·-

Q. lot ot ~· -ut .. "' ot La•.ht•-.11--t,_t 

h, lator.l. 

. .... u. 1 6ita
1
t a-... , , ... ~ -· ...... 

-u-.ottq-Ut.o. 

Cl· &n U!.oN fll7 C:"Mt 4U'fl-.1Hoo to k~hlaiiiC 

t __ h, 

A. YoU , ltlo a 'l'lr'J'--I ..... U'o u t.:port .. t otep 

M4 l.a ~ 1t "-.t to \o '"" tU.\ a.U t• 
NS-curb ftioh an .. ooouty Oft talml l.ato 

fl. liQ' ltblllloo4 tiY.t F- -.1.\l I"C«eot \Mt tlwM 

N.U:o ... _ lll'Uie.b .. - •111 U117 N- \n.aoh .. 

4. ,._ -:r oora ot .. dJiobt, • • bt..,.. J•t "- loot:ac 

at t~h t.- tu.t ot&I!I4JIIobt--\,.,.U Nald.., h 

fl. Yoll, % -.., .-,.. laoUhc -pqlu '-" \rw.adl 

bMII:o, wlll lt 'H no~-..s, t hat U:wn M u 

altor.aU" of hnlac ta. .. toto \~o •UU.• 

tM o\atool 



.l. 1'4 ""~Mr 110\ c-t. hOD tbat. If ;t'QIII 4oll1\ alld, 

Q. h t.hll U.• •• h 11 fhall7 rrobd. &ohc to 

wbea t~ U• - • l t tM ._hlltn.Uon Uctd .. 

1.o -.b a n~Dd.IIU011 \hat deohloa b.ua•t Jot 

bHD .U; 1t w hAYt, l.he" will M a Utalle4 

q. lboa 4o )'Oil o~t tbol ~n .. to ••t llpio, 

Wr. S.cnt.aryl 

.l. I 4oil.•t la:aoo. 

Q. Do rou tbblc Uaat. thio Jllu of ltqu.14&Uoa would 

r.IQlt 111 c.Llll~~~C of t-1 ~t ar£UDf,!l\ Mo "­

ab&Jr.co4 that l t 7011 ~1 tMoo OMJ*,IIiu to 

Uqg.tU.to wUhh a cutah!o period o! U• thq 

'IIQuld fof'Co tbol kiiQ Wider thtol r 0011trol to call 

loaM h orUr lG Jlll1 out , b t&Q 'II.JI, their on 

otock htold bJ' tbl bol4JII6 -..q. 

J.. Yoll, I t.hilllr; lluld.J Jlthl'o ~Uioa OOTOI"M tllat­

o114 l thlillt H •• Un..Uor..r,rl I Nid l 414 DOt 

Udall: 10. 

76 



-.-
Cl· •r. luretaq, 1 -o11Ur lf ,..II ooul4 Mll u1 

..,t~~lac •- •01&\ Ule pl .. , h .-. h .. ral 

atd a1'aU..:Ue to -.11 'halMned 

A. We, 

~ a-.,.,. M7 lot .. alo-e ..-.. li.Ho h J'O\\r 

A.. Ob, h a pou al "*~'• lnot ••lbtsc that 1 '• 

pre,.~t to talk •o•t. 

Q. MI'LIIha o. ,. .. Z.ol&ad1 

~ .. , ,..,, 
~ .U,tbha •• u... FN•Ga~ .u .. u oa1 

A. •o, ot~r thaa I tJaoucbt tlae.t Mr. Mueb.DU&~~~ 'I 

t'M ro•trtcU•1 

.._ n.. tnac eloM4 at }. l'J. aa4 U'• }. 2'7 J/\ t o4q, .o 

t .... 1\ .......... ,.., •'•..S,: l be ,. ..... h • 

11lUtb\U, 

q,. ,._,. , ,a .... nurrr of dollar diY&luaUu !'UIIon 

... , d ... 

77 
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............. tMa • 

..,-t.ld . ., &\O!lt. t.M plaa t.o •""~' 1-o t.o o-.11 

"-l•" -.en11 -...r .., o ot-e:lo 'boi!W! h...,. 

..,.. ntd• ot t.M 'I'!'MIV7 aM t.M ,.oplo ~ ar. 

oona.., • U told. M what t.b.,. on do1ac. lboa. 1M 

oekH .. 414 I Door Uo\lt U I aa ... n& ,.., , b•t 

Q. 11 t.b&t. tl•o plaa a4ir o•.turau.,., 

I 4.aa1 t bee". I tblak ..,..raJ. ap21otoo on work1a, 

OD 1\, 

Q. D'O, ota. Do 7011 ... , h M4 ...,-tb.tac to tbooo, 

Vr. honW-17--to tllo 'IPO 1111111. l'lf4on.l .. ,,,..., 

A. I 4tb1 t .u tbo... .lo ta.r •• I - oo-1'M4., u•o 

too Mrl)o f or .. t o •-t " u M-.e I U.' t. 
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... 
& • .._ MU.n ot ,.u U.tac o\etlt, "*' Woll, 1 

.. Mptlaoat.U.. 

,, ~ .-ll N t.• • •leu• , ecNl• ,..._ .q 

~~. .. •"-' , .. plaa to rrnp lMao to ••11 

A. lo, ltllttleiA. at~b4 .. tM IP'Itloa the oUuor ~' 

.... oftd .. Of tiM 'l'rMI'U7 .... \M lJIHPll .tlo I N 

••rk1ac • U told. .. 'IIMt th., an tot-c. Whea 1M 

alk.t • 414 I kDolll' No\lt U I aa..-n( :r-o , \•t 

Q. h t.Mt the pt... -'er o•olU"-Uoaf 

! . 1 4oa1 t. boor. I \bl.t Hftn.l fi&'UOl .. IN world-.: 

0. u. 

Q. 11'0, oto. De 10\1 ••t to fl44 MJU..Uc to tho .. , 

Mr. S.orwW-17--\e \bo DO .... h4.n.l •••1"'ftl 

l . I 4Ua1 t -«.4 ttloM. 1. tor a o I~ oo-n.•, U. 1o 

too .. ,.17 for .. \o ....,.., 011 tt Noaa.. t .._,\ 

tbiat: ..,. of ,,._ ..,.,.. o ftalu.t plM. 
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-tll1"Ca~\1U 

I 4ea l t. lcaow. 1'11 pat 1t tl:r.h "-1'1 I .,. Mt 

prtp&l"e4 1.o ..,. 'h~H J 4o•'' bow •bat • • au 

4o aU..r thaD what • • at't dolJ!Co Athr all , ••'•• 

cot two ~aclet Ht up aoY \.o d.o Ju.\ \ba'--tM 

rneral ll•••rr• ad \be uo aM m. lH.I. oaa Mke 

Q. !hat h , 7~ oaa e.-:teDd. U... I'll&. C\IAJ'1U1\tel 

Sa, I UU!lk--oaal \ UwiJ wUll IMlce Lbott loaat up 

Q.. ln. 
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..,..o1•• ... •er• ~1 -.u. .. _-••' h-. 

btUrU.JIIMel'al.O.~l-.&oiUIIIr-•· I 

t•r \1M 4-ad,, 

&b• _ _, \M7' "' CO'• 

Q. 1•11, \ bq 01\4 Oftl7 lea4 tor • orkiat: oapU&1 , oan' ' 

\o equip U..lr t&olo1'7. J.lk• all ot UM•• \hloce 

JOU'•• CO' \0 ce\ 4o• to JarUCI:ll&l' oa••• &A4 

eu.u. \A... 

111ft:' pu"oblo.•• 7CU • 14 \he th• ailllo. O'llllo!MI 

ptU"oh.allt4 • • !'or J~rr elom; \oM,r b \be 3h\ 

eo 

I 
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l . .. ,..._... U fn tM •••• ef ,. .. ,_'7· IMt u. 

oat ... t.•-. ll ,.., - pd \1 u I I' otter • 

ttw .uu, • ..._ twrtac tM __.. et ,.,,...,, 

•• 1'-'1 ,_., W 'nir 11ft •1111 .. ~ ot llhu 

u ,.,_,., u•, .. , ,,u,..,,,. • a-.. 
Q. ta o\Qr woi'U, U tMJ •••t •11 u t.o to"tc:­

•rklllh....,.- .. u u ,, ,.., 

"· ,.,. .... u u t.o -"" .uu .. --•; -

,,..,. rNOQ to ,.._ fino •Ulloa -c•• of sllftl' 

b rt..c 'fellra.q, 

q. .&.\ JOIU' O'lr1l prlo.t 

A. .u tbt p r1M of th 4."¥·-tho )*rUcular 4q oa 

w'blch th~ otter U to .... 

q, JlOII' about Oua4&, llr. S.or.t&I'J't 

1 , s- \lrlDCo 

q . Bow IMda h tbat1 

A. ho o UU011 , ftt ot tbt prlH oo Ut.1 ..,. 10 ft.lob 

tbe7 ottn· u to ... 

q, lfr. hor.to17, 4o 7011. y,.. a N port 011 J"e-'UI of 

coope~ of tM l.Uf1ll .Uoobol A4. ll:rohtmt1oat 

A. Il'• hi tM '!reae1U"J', nt I ~~a .. o •t co•••• u ~·· 

ht 1l is, M to apeakl--1 -. I julot ba'l' .. •t p Ueo 

4owat.olt. 

-""""'-
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Rli'Ota Of !IICRIUJa Jl::lmllt"MU' S 
PP.ESS C(J(FIRDCZ, BBRta1!I ) , 19l8a 

(*'• Bell aloo pn•nt.) 

or 110017 ••ai.lable t.o take ~rw or the un­

.. pl.o1*1, and MT . Bell AM 1 clevot.o aa eteh 

t.iae to thAt pt.rUcular aubJ-ct. 11 any nb-

,.et. t.Mt w hlo<t"a t.o do wlt.b, .nd I M..,. 

-.cia lrt.a'--1lta Mre at. d.i!!aNnt. pr .. :ll con.­

taren~a that '" auu '-1 .rn.c1ant. t'ur¥11 

llh"J.ni at.n.Uon. ~ow no 11111 than JWit.ordat 

at. tnl~.a o1:loct'--lla)O ~"• 1.2-~ • .1\ll.ntJ 

W1lli&M .. , onr here and Nt. down with 

Jtr. 91111 and 111•1! ancl aut.s.tt.ed a n-ow 

lt'll'lld.W.., and \ll'der tlw aeb~ 11hich t. 

..,..t.lt.t«t to kr . a.u and IQ'Milt u.re an 

aUll IU.ftlolent. run.Ja 1.n ti".P ~.;"''t t.o t.U:a 

liON illt4Nit.tod or 110re ~ttwtio than 

Wr, 1111 and. 1 t.o t.M neeoh or the une-..lo1td, 

82 
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I'IOt. aut'ttci•nt. t'\lincl1 ln U. TI'Mwry t.o 

Lab cAM or u. .-.v, ..tv 11r. Bdl ard 

I 11'111 be tht t1r1t. t.o .. ,. ..,, and. w 

1f1ll do n1ry\ohlnf po .. ibb t.o p t. ad.H 

dit.lonal t'\l.nd t , I YitD t-o t.bt tltWnt. of 

•ald..llc eon.,..,, tor such tunc~• throca&h 

a detic1MCT bJll , it and when t.Ut. U.. 

tbat. con bt thaL Mr. a.u and I don't 

•tud7 t.hl1 I'Ub,.ct, and , CUrt.""'~• 'IN 

ba'll CW' own tldd r-.prea.nt.at.l" ln tha 

field COI'IU&nt.ly tr~:.,olllnc an::l er~cking 

m U. Wll.llp].~nt. li.Luat.1on, '11 are 

ln t.ouch w.l.t.h thl Soc1&l S.cu.rit7 ,_op1, 
to pL Uw lat.ert itotcu-.t.lon, Alld, •• • 

•tt.or or taet., one or U. a1W&t.lona 'lltlich 

rNl.l7 worri11 !lr. 81111 and 19'Wlt enn -on 

t.ban ttd.• , W.t U.y ctcn•t -• to baYI ~ 

krt&ck or J0oc1 pu.Jl1clty po11ibl7 •• •c.. 
ot.btr1, and that. h the ta:r. people who ar. 

on nlt.t IU¥1er M•t.t.l.e•nt. , or what. do 

63 
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.cr. ·e.u, rarw S.curity, 

K. tl, Jr,, r.rw S.Curlt7, uncl.r Dr, llell:aD!Mr, and Mr. 

8dl and l an lt~"' t.l».t. lliluAt.lCII .._,. 

clOMlJ' , Do )"'U 'IIMt. t.o add l.ti,Tt.hirl,l t.O 

U.t., 9tllf 

)ll', Aotll1 No, I t.h1nk U.t. c~er• it. vuy well, 

Q, K:r, Secnot.ary, in ~p.:d to U.• nporta, 

did :rou aak le". Wllllalal to reduce hh 

~bldulef 

11 . " · Jr.1 I ha" not &lbd )'r. 'II'Ullu.a to reduce h.h 

achldulJI , •• ban t.akltn it axac~ •• M 

lut.lt~ 1t. t.o u , 

Q, Can )"'U t-.11 u.. how lOQC it nm.T I ,,._ 

it' • r-.YiMd tl'o• ts.:. to u..e. 

A. Thia h a sct.dula orl&:f,.n&ll7 •t. up 1n 

n.c .. ber1 

Mr , "-llz Tbat' a T11tl~r 20th. 

M. ~~. Jr,, W M rrtiHd 1t. 11 or ,. ... terd.aT ul'ftl'l'l. in 

t..._ nw.ber of peop~ U.t. ecW.d bl t.ali:IID O&N 

or anrJ t t. rMaon hill could nrl.• u. t,q:Mard. 

Wltbau.t. .t.ilt.l~ flaldl h U.t. they"" 

1low 1n Dlcuber ancl Jan .... rr 1n puttt.n.r ad~ 

ditlontJ. people «~ the roll• , am \.hat' • Wh..J' 

U.l"'l 11 1t.Ul ...,- ••aU&bl.e t.o tab on 

C4 
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so,ooo .,.. JMiopl• in Febnw.l'7 t.hl.n thl7 

ort.Jlnall,y cont.eJIII].at.ed. 

Q. Ia tl\111 achedulAI that he :rut.ltt.ld pet.en:la7 

tor the .ontn or fobNaJ7? 

Q , Fiecal ,_rT 

" · IUM1f!4 throuc:J'I to J..:n. )Ot.h , But ltr. Sell 

uallablll \1;) to now. A• 1 ~7. tr tho tt... 

Cc.tl wn.n Ule~ •~ not, w AN u -..ah, or 

.ore, lnt.aru\.ed a• ~ elw 1n -1DI 

t.hat. nobod.7 at.arw.a and. the T'naaw"J' will be 

t~ tint t.o eAT the__,, h a'l&ilable. 

Q. Mr. S.Or-.u.r,., c&n rou or ll:r . Bill JlWi .u 

t11Ul't!3 Ofl t.he people to be t..ken un ot or 

tbt .oa.r .,..u.abh? 

A.. 1 think the peopb lhoultl <'0:. out or Ule WorU 

Prot;Naa i,d...t!.'li:rt.nUon. !here ~s bMn 

en~ oa.in& <l'.<t ot u.r. U. lnt ~ ot 

es 
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d.aJ'I and tht:r ai.Jt!t. •• • ll ctn U. to 1011. 

~ . 'IMn 1fN •1 t.Mre ar• lt.Ul -u!Clcient. 

tunda , do :rou ••n IJ\lf!ic1ant. tun.11 clHr 

-'· n.re ar. l't.Ul t llf1'1cient. tunlia Cor t.hll 

.cMchlle banded t.o Kr, Bell and IIQ"'IIIlt 

, .. wna:r at. 11•30· 

Q, Did J'OU .an wtwn JOU aaid tnt. hnl 

S.curU.:r 1ftll wo.rrted. about tbat thtt. t.t.re 

... llkDlJ' to be • IJhorlap there or ·-

"''"" 
A. They han a 110 ,0001000 tund, h&nn •t the;r? 

K:r. a.ll1 llo, :u,ooo,ooo. 
H. \', JT. l SJ,2,ooo, ooo to t&ke oaro or tar. populat.1cn 

an cU.nu:t re:U d aM the qu~UU.on 11 1t that 

h •DCJU.Ih MN7 t.o tab cu. o! t.boae ~opb 

unUl June )Oth, W 11'1 hn• t.d a con!&Nnee 

thll ... k with lr:r, .U.l~Nwi~tr and N 11 &i'l'en 

ua additioral 1'1J'U":I an:!. !acta; ba-.1 m that 

Wor.UCII'I rilbt. nCI'II', as tar aa n know, it.' I 

all risht, but wMthtr t.'*t la an~ .oae:r t.o 

latt t~ \U'It.U JW1e )Ot.h • da~~ • t know, but. 

UlAt al\.u.Uon, wi\.hout hi.'91JI.( checked U 

(5 
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Clll,lrMl na, look.lu t.bo.ap1t.ll1t;bt bl 

IYWI .or. oriUC&l t.ban WorD Procrwu 

Ade.nilt.n.Uon bt>caaM tllose peoplA ar. 

em dinot. rallaf rtgbt now and t.bt .aney 

U.y pt. tr• t.t. Govarrlll8nt 11 too:l and 

cl.ot.hinc, and. 1t tM7 don' t. l"t U. U.y 

will 10 hun&rl'. 

Q. Kr. S.cnot.&ry, that. tJ,2, ooo,ooo h ..,_t. h 

t.M. tor apendina blt.-..an n011 and Jww )Otbt 

... . l ... 

in adcl1t.1on to -.bat. tMy had preY1~ for 

the -on\M Mpnnina: JulJ' 1. !ht7 Mid at. 

that t.t.. t.bey •r. about 011t of .:111'1117 1D 

o.o.6.ber 10 t.M 112, 000, 000 h tor t.tw aU 

IIOnt.M I'\IMlftl to J:..w JOtb, 

Q. Coo.Ud rou JiYa u.s u. t.cWJ. t1aun or the 

PI'N\t. \o be •nt. {or nol1af t.o June )OtbT 

Kr. 8ell1 I can ' t llvt~ you an cm~r-all t1pre. The 

'fP1 hl.a about. 1680, 000, 000 of now JIDMT tor 

f\u¥11 unt.U J\l"'e )Oth. It t.hey M.n 1J17 

fwld.a lett. ~r ot the lunda alloeat..d. pre-

rtoua t.o o.o..ber )l , \J'~t. incrMMa t.t•t 

t680. 000 ,coo. 
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Q, Mr. S.cnt.ary, oea U. Dllll.J State.nt. t hor. 

appear~ thh •u..a.ry ot ••raency tunde , 

tM lll loctlt.Jone, obl1pt.1(111ll and e~rr.U.turu, 

anr:l oeoordins to that. at J.eut unt.Ul'econt.ly 

lt appeued t.t.t. there had been about 

S/.00,000, 000 unobl1&&t.IKI. at.d an &1\-JlUorov.l 

f.4QO,ooo,ooo -u-t.:~; u that. ..... , 

an!U.ble tor tt.h ~'l 

Mr. S.U.a s- or lt.a .U. o! t.M W'l&lloc.ate4 18 ••all­
able 11t.Mr for Far. Stclll'ity, Wl'l, or 

nrlou. depan.ntal.a. 

Q. W'U.hout. now approprlat.lone? 

Mr. Bella 111, 

H. L Jr, a Do .. t.bl.t. ldJxl of cl.ar \lP t.blt a1t~aat.lon7 

~ . ~ m )'OIU' frNIUl'J rtn.nc111i, 

ur . S.CreWy? 

1 . Jlo, it \.beN 1li.ll be, ~ Mr, a..at.on -aa 

hlar.plar mnCMr~~t. Ttlw'-_..,7 ·~ •• 

t.o whl.t. we do on llondaT-U " c~ to 1.117 

decillion het.•cm el.eYen aod t-lve .. ..nll 

han lt for TOUo Mr. Qaltm will. ha.n t.lw 

in!~Uon tor you. 

Q, Tbat. 1nol\lllaa UMI billa 1t TOU an ao!ni' to 

... btU.! 

&S 
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Q, Wr, S.cN"-I'Jo l1 tiM Int.e:d•part..nt.al 

Ca.Qtt ... • chedul ed t or &lQ' ot!Mr -tin11 

hoNf 

A, Ho, 

Q. ~·• 70t1 - n NIJ' or theM aDOJ'Mda all1a-rll7 

N!8"1UI\I cold dest.eriU&at.iCifl an4 1N'il .. 

of cltibentuna apinat r.conrable •••t•, 
~ ard r"'lht aU boobd vp into -

tt-.1!\lf 

A. J:ot. in WTlt.ten fonl, 1 ,Ot thea W0'1'01-of­

J10Ut.h0 jutt u you. d.lcl . TtwN' I no1.111n8 M1 

c-r~lrt.o•. 

Q, hit. trut, cr, t.hl aaenclea hol.d1ftl tho• 

NCO'I'Ir&bb 1 ... \.1 haTI 11~ f>O'. <lebent.ot.n~l 

l#oinlt. u. .. Ud.n.&l't 

Jlr, /la1Jton1 !iet. propr-Utuy i.nt.are11t h oqr ani abonl 

lnT int..reat tmy t.". 
Q, I t.hou&ht tha RP'C , tor instance, •• lnd.ot.<td 

\.o rou tor U l tbe .oner it. had cotton 1n 1117 

ny at all and re-.invnt.ed in a111 aaHt of ~ 

...... 

&9 
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Mr. Belli lhll, 1t. ha1 tor pt.rt. or tt., but they' " 

cot. an •rmna. Tbu proprilt.ry lnter· .. t. 

d.o .. 1nal\lde oaalt.&l aLack, li~Jrt.rt., 

M. It, Jr ,, lre J'Oll \.hroll.th' 

Sb-. BIIll1 I•• · 

H. 1t. Jr. , u wN.t. we are t.tlld.ns about, tr,.. rw«1. 

.&!U1~ .aney tor r.liat, u rar •• 

t.bat h eonc.m.d, •• S.erat.af7 or tbe 

Tru..urJ, I will Ilk tor tuncla. l ' a 

not. (Oln1 to •• t.AJ' eld&ht.-ot--hand. 

I ' • &OirLJt.o c..- rl&ht CNt. ~nlyand 

•1110 nMd " -.ach "tOMy to taO eel'l 

or the Mtod)- and not do 1t. 1n a Uall;h1.­

or~ or phoMJ-..-r, an:t t.he• 

t'lill011'1 no are aU.un, up niJbu 1.1')'11\f 

t.o find .a. •1 to do u., Uda •1 or 

thl\t •:", •• tar •• 1 .. eone.med U.7 

are waat1n; their tS.., I C.U c- rtcht 

out. openly and .~ boa.rd. and uk tor I 

.U.UCN or doll.an t.o tea ear~ or u. 

ftMd7 tor ttw "-" or \.'II ,.ar. n.re•• 

no .. _. ln the world in soi"4 ar-ound 

~o 



- 10 -

u.n. bl ocka to do 'llhat h a ... , ry 11.11iplA 

thin~ nM4 10 a~.eh IIDM1 to alee care 

ot the ne.cly . 

Q, Ha" rw cot.t.en that. report. troa t.ho 

t"O!Di t.W. 1tut1y1ng thl ..aU-loan pi'Gbbaf 

A. No. 

Q, How 11MT.1t. thil Fnneh lituat1~ c~l 

A. MotMnr. 

Q, fb&nkJOII , Jtr, 3ecret.ary, 
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aDt:'!.T 01 I":C ll::J.PT CR(}D.TIU.flfl 
I'C" X,!. ;;)Cf., ~tiJ.TT,U:SS I 

fl,r.Jr . . 31.1 the lett-- cot an)'tbi~ t.o .. ,., l i,Jit. eDd.f 

C, . l ' • -"t.in&· 'ft!.er•'• qlllte 1 pro&r•• 

Jir , L1n11 A Ub.ral bloo in the !!ov.11 hae propo11d tJ11 rt• 

tM IIDClh trlbutM profit• tax t -~·1• nall 

ot -I"D1~• · rr,. or t..x. ~.,. -..nt ttoor o:U.Yllerxh 

~....._. .'hey w&~tt t.t-1 C*p1lal &il:le tu; r etUned 

.UlrtV!t , .,.tdteT 

0 I 110uld Ulc:e to ha" JOU o-.rt CID 1t--it11 

You don ' t .x~peot •• t. oo::aourt 0# it wb"" ;ro• f"M.d 

1 t in • toM ot ~ lo. I oan har dly ho•r ar~d the boy1 

can h.al"dly h••r JOU o 

publhho4 In t t1 bulhtl aT 
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~. '"'' Boant IJ~Pl.ained lt • • t'ollo-.iac a polto7 at 

. with..•old.lncparwlho 

Thi• ttae-.- 1 dM't flalltl to ' 't into a dl1111uni on 

'dtb th• thh u ••• 

q . Are yo" toa.~lat1Dt a prot;~ tor lMna to ...,11 

h'l<Juatry t.hat you oould td.k at>out now'! 

l'oth1zoc t.t.at I Cl'"'ft •.al:l:: al:out now, 

o·:ll, tt..t a lUll 11tU ,,.. ronaal&ttnc -. pl.n• -11 

tt.toorT•ot' 

A, ltut not.biJI,r. t o.a t.&l.lr: about now, 

I --.a -., 

W.ll, I 1A tMnt1n' about lt•-Tery hanlo 

Q, Do you think lt "Vuld ,, neoea ... ry to or.ate an Uwir 

•c•noy to do thatf 

I rO&llJ don ' t lmclw1 1 dou •t know. 

lo, <1an•t b\ow, 1 don•t m-, 

11r . 0,.1 ary, lD -•otl<-11 .:11:h the Ulluilatributed 

pMi':lta u , r. WliC ~.or 10 a o u-., !'re61<>ftlt old 

th•t "- th<•>,)lt. it -• tl.e duty or corpor..Uona to 

~0111ion thr CJ\lCh UdftC t\md1 lert o"r fr- &ood 

u.... '"11, doa ' t you. think that the uv1htrUNttd 

pro.t1U tax -on. ot ld.lh azq pro.,.ot. .. r 4ouoc tt.tt 

93 
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A. :-.ell, Yr . · aQ.ll 11 haMlin. the taz procru on 

t~ .• 1:.111 t.AII. P""lloly lAd c!oln& lt "'7 a\ly &nd, 

tor the u- tt.tnc, -.; I '• .ore thiUl td.lltnc t o 

l et nt. repruent the 1'1"ee.1uey 0:11. ~ tu qu• •tl~•· 

Q, Well , j ·llt u an o!'tioid pl'inoiple, do you think 

it 1J011ld M a pod u .. tor oorporat1one t o han . ,...,,..,., 
W.ll, I app"olat. tile oppor"tlftlt,- but l 1t1ll M.1 

U.t wi th 1 blll p..d.J..a& b.tore COft(reu , W1th 

Itt'. :.;.pu lpPMrin.s alao1t '""r'1 ~ betore t.M 

ocr.atit:t .. , q , auoh 1 1 wwl4 be pl .. lld t> ha.,. 

the li• York '!MI oarl")' llha:t 1 haft to ,.., on the 

1w-plu1 tax, Wh, , I thirlll: I ' ll htt e t o torer;o thAt 

yb• w1ll hr<q an opportw:u.ty ••• ott.er tS.. . 

~you. 

dhou .. &JV' thod pi"'bl-. W1 th )'OU that .-!flit be 

lnYOlftd 111 hh n.w Job1 

I under.tand Jitr, Jt-.q h out ot tO'C1--at l••t 

he •• leet 1011U:, &nd 1 M.,. tallr;M t o h1Jl ee..-.ral 

tlaof• and before he lea'"' I up.ot to han 1noral 

-tlQ~I with M.a. 

Q, Old M ocme oYer here to "' yout 
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Q, Tllat'l t~ Nteat ot )'IIVJ' ooannat:oruf 

· Y•• · I cl<m't k:Dow '1111\y you .. k We, bvt, ott 

the reoor"d0 ht l aa•t r ..-.d)r yet , !vt •• IJOoa Ill 

he h r ... ay, lib¥, he • 1 ocatnc oYer Md ht woul d 

Ub to tit 4011111 &a! talk o•n wb.t tn. rreuv.ry 

I 'WOuld be aor. tM.A deUpted. t o ha.,. h~ o- b7, 

&pin orr the r.oor«--t• had, a t tl.ret , to do )!.h 

at~ with tn. St.t. )foperta~t, but n. ha4 n.t ha<l 

tL.e W do i t ~~~ .. ha' t ttill aotiac: on M t ~.>thcor 

job, blrt. when n. ,~, thr .. up. with the ta .a aport,. 

at the Sta11 O.pt.M:aellt yet to brl"' h1& .. lt u, 

to dlot. . 

You - thll r - rlt about h.11 etat1111 he•4 l lka 

t,o o- o.,.r to ... 1'~ h ott t~ nooord.f 

fat , l doD ' t kao.111hJ' you ubcl about lt. I doa•t 

know that thna 11 111\1 pllbllo iDt..r.ort . 

)la,ybe not, b lrt he. •bout tbe _,. dabt.f 

Oh, .. u , It tbat'l i t, it you want a .to,_l I' ate-

l-M¥ oa the t.l•J.II•.me t.Dd ..m- hie arlttoe 

CCU~ai. aloa job h wt:.Wid "P be ·~t. to 00; .. OY r 

55 
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-·-
Q. h U.t th4o \IIUAl prooltd.u.re with all the M• 

l'ortd.o;~ polt•-- appo1nt.cl to toretp po~t.f 

.. Meaadorl t.nd al.D.ht~n, but ot t.n the IIOMitary , 

eithe r tin t , IIGoncl or thtrd--th.,- a U: th• to 

~ o'"r to '" •• or •-body elae 1 th.at h the 

1ft all of thhf 

J;o, no . 1! that h bt the point 11th~ the 

r•&ulauou- &Ad .. ha.,. a t"'•Jn·•-tat1.,. oa u.. 

Int ... d.eplu"111mtal C.-itt•• that alte Oftr at tblo 

<;, . Could you H.'¥ ""ether the projected !!rlthh tn~e 

treat 7 111pt be lnYOhltd. ln the dhouuL~you 

n..,.. lw1111th .r . a:~nneoct,yf 

j. , Jlo, I happ.l to blow r . t:flmedy ft"7 -11 aQI.l. t 11 



-·-
, I -.at to ' " )'ou, • - DO .-yrtery ebo\lt 1t • and he 

•q •, •pn b. baok 1n a .. ,),: o r ten ,.._,, __ 1 wa.nt 

•- eunth.irn.·-II.Nl ..... "! I ttt b,ok: I -.nt to dt 

do- an4 tal k about ~tit 1• all about , M Ther e •• 

no poUlt 1n nportlac tbat , but that•• th1 whol e 

I ..,. , •vw • ..,.._ you r;et NaCty. &h• - • rlft6 

-.114-. will hue luaoh. • I w.nt to d.hpel th• ro,. 

j,, lio , I '• not. rM~ to o-..nt on it UMl I d0111' t ll:now 

whtothor I will or not and lln1 cc.nent -ott lU:olf 

....S.ll e- ll'a. ttt. State Dclp&rtaent. Aa I Mid 

la.t .-..k, I dm't bow trbet.Mr I 11'111 -t 011 

it or not. 
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C. Do 7ou tlllnk, )(r, IMrl~l')' . t.M.t, 1a tba •&U•t*l•, 

~ reoipJ'OOIIl tnod •v•-•t. .tll r.elll~ ln a 

d.or••• r;.t reoeipt• rr- oul'to.at 

It•• too ear~ to u.y 1 until the tr .. ty 11 oo!\olu~ed , 

no\loQy lmoq. 

(', But, ot oour .. , then are dxt- in ett oot now. 

Y1a, but 1o1nt1l Ule "" ta· .. tte a u e 111 .rtu•t , 

..,...,. ....... 
h the A£. r ioaa t. lliU.tJ.<n i\w!•rlcta.: 11 luord 

to 'IIPIW.t u • tr.n• •• it -• at.. ·t a - · •rot 

J, , To ~ow U.•. then h llO t\ll rd t"Un. , :i ap •reoiate 

the Of' o rtlmity of thl II- Torll: 1'1blll11, but l d~'t 

thln.k 1 '11'111 r c.cept 1t a t the .IICID(II)t . 

I ho~ the lJ(ort.ld• 'rlbuna wUl tw.v. tlw p l ••ura 

ton1 10r ttw r eoord, 

I ~.,..., ,t ~ot ~hi~ (.\1'.: ot thh. -- •llelut ..-.;­

pancli~ - thh l o.n to -1.1. bu1t..c.u! I Wnk 

)'C:\1
1'WI t;Ot 11¥1 ld"l la aind, JLr , eeretoory , that 

you don ' t r-.nt t o ••• 

J/otMni today. 

~ . Arl yc.u ouna1Jar1~ the '.}.. rl a~~t 

GB 



q. E•"'• )'o• ·"-old.M ,..t, llr . " or.t.ary, '111!.-ther )'Civ 

thizllc tM o"~ •h.ould. d.o ~hl.nt -re to a14 

-nbu•lno••f 

llo , J•ut 11'hlt 1 .. ,.. I '• thinkinc abolrt it and "''7 
M.rd, but I•• not r -ely to talk •bout it. 

~- ilne ~\1 ,ot ~bod¥ lt\ldy1QC tt in the rr-•W")', 

l:..r . S~ret&r)'f 

J. lot ot peopl•• 

(" . rr. Seor.tiU")", the tlre bldl that .. r. op.M ~;l.t,j 

.. _..s. t U!Dw a lhtl• -.ore •tpu ot -p.t.ltt' n. 

tbl.a ln th• po.tJ •111 ~tT 

Ol'll;,r tha..t: , ~blr, lnt.IJ"Oito.o4 in •oon~. I- lrd to 

'" tJ>{o.t the ru t.O >tat•• ;o.., .. ~nt 11 ;oint, to 

.a" a l ot <JfJ-OI:llyuld aho t.h11t t<Jr th ttnt tl;.e 

.... .,. cot rtd Oo.:i et1t1oa, e.nJ I h<Jpe lt will eX• 

(" . Jtr. S..:ret .. ry, ha-,. you ha<J UU' o:n.terer.c•• With 

Stat• Plpe-n.tnt ottlolah on thh \'u Z...•land reportl 

Jio. l oan loolt you in the eyo &.n-1 •ay no. 

:;_. You JUtntl<Jned thl pG•db111ty they DJ.c)tt i'IUI 1 

r eply. I ll"':n<lerecl lt you .,r• oon•u.lted. oa the npl)- • 

.. u , 11 - to th• Sta•.e ll·t-rt.ent t it •• 1 •-



<· 

' 

-·-
it•• a pnt.._Dt th1Jl& ~ Ule obt.Doe• ..,., lib~ 

·u..t a ·-~ t., tM State o.p&~ut th-r .vuld 

Anl"-t r it. '!be tact that it -• 1'1r.&noid-·1 S..pne 

t he St.te Dept.l"'bb4ont would t.l ll: it o,..r 11'1th .. bvt 

th.~ t.ven•t y.t biOII\111 they ~ bl.ll)l' and IO .. I o 

l CU 



I 

UPOaf or UCII"'.Allt MtltOD.'TJW.J' s 

PilUS COIO'DIIfC., n:lllrtaKT 10, l~t 

Q.. lb'. S.cret..,.., , 'kcau .. of tbt ln'lrlappl..ll.c 

of \ t. tl..a7 &I:W!. ~7 'bill •c.u-t U•• 

yn. are 101D.c \o run bto a $100,000,000 

MCUI' l\7 Noh WO"'k fro- Much llu-ov.cJl 

Jul;r , &J'IA1 \ 7ftf Crall 7011 telllat Of 

.,arlCII&e ~ ot ••U.D.C u.u 

~. 

loa• oU141T \Ma that " will Jut aU: tor 

tM....,. Nl4 that'• all. 

4o U llf 1nc,...I1A,C JOIU' blll offtr1Jtt:l 

ri&;bt \hr~ \he ... t. or JOU could borro• 

110~7 011. the quar\erl7 d.at..--how ..n7 otblr ..... 
Lit• ~lzlk for a abut... I tol4701:1 

,.-.ntl-D - -.ld 1'-r\ h~ 28, 

Rwl fOIU' to dx ..-,. 

lee, aad. U ~d. ,to.\ - that "c!M1-c 

tllat ... t • -.14 alk tor UOO,OOO ,OOO 

a ftek aZ1C1. U .tcbt I'WI up to tl!'iO,OOO,OOO • 

.Uter t.lv.t , I Ullllk H ' • U. 23rd ot *roh, 

wHh \.bt 0,.11 ~t c-s.u .. •• lo 11bat 

effect, 1t uq, U ..ould. ... .,.. 0:1. U.. IIOAIJ 

-.rbt ... u.., ~' u -.ald ba1'1 
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-·-
tell , I ._,. .. tM '--lo qa.eoU011 b 1a 

U.t per1o4 fr• lknll 16 to hq-t'-

~111 .-..t.u .. .-111 " teO,ooo,ooo • .. ._ 
wlll \be Ull otter~ M 1100,000,000 

a ~ or OAl.J fSQ,OOO, OOOf 

y.._ an •e.li:.1D.c •-thiac I M"u' t .. onNd 

&114 OCI'IIIld. DOl Monr, beOial.lll l 4ca' t bo•, 

.Ul 1 told. J'W ,.oplo of oar !l.Aazlolac 

p~.,.. ~ U. 15\la of .,. ....... 

70/U' fiiiUUOII '"' bqoa4 lb..t. ... I'• 

aot pr~ \0 unn U.t 'be01.uo I 

0.0111 t Dow ...,_ .. \M D.III .. J' •Ul bo. 

Q. lii.U 7011 cUd. 1\aW a almh "CC U...t U 

~t.couptol&OIIilllon. 

•o, 1 'ltCIIIllb1 t WTUI Ulat "'--'• 1 

~·· t biG•. I -u.a• t write \bat; 1 

-.N1. I--- d.14A1 t pt- W quoUoa 

.r.ll7 ••1 'f»t wual4 llappeu at\.er \be 

16t:b or .-rob aDd w a~~'"' h I 4oa1 t 

mo., "-u" 1 Ju- t ba.YeD1 t !~ U 

Q. .U. \be" arq o\ber po"1bUU11e , oU, 

MeU.11 borrow1111 W _,,. 14 _, tho .. 

&441Uoa&l •tur1Uee aM. pqi.J14 U... ott 

-.ob wetf An u.." a., a1w..-u.,,, 
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-.-
J.. I JIU\ .,...,,, ....,..., abn.t U. to •rht 

_, a procr- ._,_ -• .., U.. USU.. of 

taJ<cll, I ''"r oo.d\ .,.,,lf bq.& --

-\U. I told. :rn people •rl:r 1D. Ub~1'7 

wba\ \btl p~ -• fro. \Mn to ~~ 10\b 

ioJ 

of *'roh 'llh1Qh -. -.r 'M)'OAd. M7UU..: 1 ••• 

,....,. d.oAo Nforo, ba.t I lmow 1t ,_,. .... -

Yell, lot. • tint t&l.k ott \bl neoN, '"· 

tt~.a .. •u , .. bow h ~ ~ Urt~ 

to •U •• a •nor of 00\U"t..o:r. I oaa 

aao"r ;rwz qu.nU on ott tlM rooord., bu.\ 

Q. Oollld. ;rov. u.o .. r h , for rehaoo wUh tbl 

PredU.t1 o ••-.pol 



.1. . So. J wUl ~...,I o.a1 \, le f1rt\ 

·~· .. ~4 t\&1'\ ..... t..c- Ul.lt •nu.c 
aM. U.. ..... b\NUoa. •• nM7 \o 10 1qJ U!.b 

-orat.c at lOISO, bu..t. ~7 oOillU' ' ,., ~1J' 

co.dt\M ......,. tor •- nuoe or ot!Mr. !bot 

fl\letUoa 70'1- a~Qd. will .,_ _, .. ,... -.ll Mr. 

Au.t.r.,- YUUa .. o~u lM beut.ac- &Q( M will 

upla1:4 11bat. ta. ~. ba.t. u- -~•7-

-" dQY.Uoa cot wo:rtt ao re.p1417 U...t. UM 

tl-.uora ohu,p4 n.tf1o1-UJ" lit\ ... t he> 

u .. '*'· rw,._ -a to '" • tu..•4.a.Y 

-orubc and. ~ u .. b. - u lteto,.. U..t. 1\ 

-· 111Mt .. l7 t.o 1.0\. lklt. the; U• MfON M 

•• all r.l&bt. lb.,. M c-1 111. a,pla a.o.d. the; 

tUWt.\1011. b H &Qb wor .. that theN 1 1oQ1 \ 

t~ •••:r 1a ttcbt bd at J'll'll JIOKiplt bow •• 

'" UN u,p ~ W to-oalle4 Yoo~ 

~11t ftlch ..:Ut 1t. -c••u.r:r to 41.-ta. 

t he _,, ot ~ bath t.hat U. will latt. 

au. u,. rr .. 14eat'• hAD4.. ar. U ed. o11o tbat 

bath. Blt. \he t l tli.A U o11 , ... I \old. 70\1. 

people , I ..u, a!ttr all-I ba'l't a ltt.lw 

at ot ltbnJ.~U7 2D4 t.}lat t.M 11'--Uoo •• 

11111 r1cM. ~~~ .ltr. IUU.a.• oo•• 1a bolrt 

t..t61t.J -onUc a.IWl " d.i\ d.o-. wUh Ilk". lall 

aAd. \hot dt.lUIUloa b ~ \hAt U..re ha't. 
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.. .,..., _.,. to w.b ou......t •• I t o14 JO'I' 

P"Pl• .... ~ ,. - " ~' M); t• 

•r.· ,., ...... TOOil ~ Wboll 1\ol')', '*-' 

I O&ll1 l ct.,. U \o 70'11-· l~ rlll Mq \o 

.. u •tU Uae Pru14M.t'e .,_,. pe• 

~' lif1.- 1e a YU7 fraDk 1\a\-\ &Dd 

ft.p \Q htarliiC" OJ*l l(r, llllta- will 

\ell .. 1\or'J' •• .mat u h \odAJ'. .., 

1'4 be Wl.ki.llc <N\ of ltl.ln it 1 •••u.-4, 

bu.\ for JIAZ o- la!o~Uo. - - • 

Q, fall , *'• a.on\lu7, bu•'• \ll.e pod\10111. 

• 'r• lB. Lu\ !lnlreM¥ " oarr1M t hh 

1\0Q'I AOw our 14.Uon ulr: 'lib¥ \h1 ~· 

h7 _., \0 lt:ia.ow Uwl aDIWV \o \bU 

UlU... ~7 li:zlow " aM at a P"" ooatu~ 

...01 \Ale .,rlllJic aa4 -.at Lo lalo• UMo 

..... ,. c.a :rau. &1" 111 •-\h1Ac aloac 

\bote lt... .. t 

fall, u..,•u pt Uwo aa••.r at ""1" 

.... 
Q, Cliii.Q - llH Ilia\ aQ4 ~ t.h&\, 1Jl Gael 

\)l,q aU: abou.\ 1\l U a •t\or ot tao\ , 

" han 'b.u a~\ 1-•' I ba.,. liMa 



!CS -.-
A, l~\4o7011.~,SHMr\l 

Mr. Gu\MI I ilboal4 u.i.llk J'O'Q'4 baYI \0 • . 1\ lw U.. 

hU1r I"' '9· 

Q. nat.•• \btl _. .. or uu. nd.toa.l ~~ 

J., Mr. 1Ult.. wUl u;plaU. -.bat U.. -•• b. 

Q. n. h Ill'. wuu .. to p Mt'ore U.. 

-ut.wef 

J., S. -• \0 ba'" CO" \b.11 .OI'IIU.,o •o• 1 

\UI.Un\&114 \M7 •W t17 to ba•• U 

q. 

U'OV.llll ,.uu..:. ~· 4141111 w lo'cal 

&4JOWII liii\U ~1 

Bu t.b17 an blt.rliiC - tr-W.• g lb. 

11111; 1 «.oa't Dow .tlat. 1\ b. 

Q. A:r1 J'O'IlCOi"'Cllpo Mr. S.~\ol.rJ'l 

1 .Ul 1.t \bq atk •· I clo•' ' II:Bo• 

CwU...r 1t1• -~•-.r7 ~ atur U.. 



-'- !07 

Q, Ooal4 ,.,. kllu ••• \be ..U.Uo-.1 

,..._, ,, • 1"' UNo r.l-..o of U..lot\G' 

or IIU\nqv,.,a\17, will -.bU.. t:r .. ._,,, 

aot oaeb oqoea4UIII.r.l -~ Uo M\ 

oa.h n o-lpto tb.b fhoal 7111lrl t. 

o,..._n.t "'1'1'01r1.Qcl 

J.. I bAn to ~ • look at \Mt-I 4oa1 \ 

bow. iCr 4'1"1 ~4 M \hat 1\ ~4 

lN.\ I'll haft \o tMa a l ook a t u. 

q, 'ftl&t'o 11bat I •• •""-' \o Uk 7-

w~\lwr U.110U14afttot 7'0\U' b lll 

borTo.S..D~II or ikTeh 1.5\h fizlallo"c-1 

larch 1~\b--U..r. rill " - ~ 

"''-•11 - .ad. ~ 16th. .... • 

HIIUU of ,.,_, llao Mea d.liC\UOK 

\Mre11'1llM-cbal:lpUov 

flu.oolll.c prop.. bet-.ll DOW aa4 

Much lt5, 

Q. Yo 011.11. M,J \blr.t for -.1 

Q. J'or n l ... oattor ~ lot&.rl 

J.thr ~ loU.or, 701. 



-.-
q, t .. •, n '"~ ~' Ule Cole WAC ~4 

d.o n.oh .. alloll\ tao- 1a a~\ \hr.e or 

Q. I -.hould. think U .. ,. I\ cO'Illd. &ro• Ula\ 

-.... 
1'a nre S.. a podUoa \ o tab oara of all 1M 

tliMU ltr, fillta. l)I'&HD"-d.. Apl.n, t\Ul 

off lbo r.oor.t., tMro •• 11o&hi.Q&: b \he 

plctw"o he pJ't .. Dte4 u or hbrulu'J W­

Ultro -• zr.ot.h1:14 1A \he picture .. cO'Cil4n' ' 

Woke oare of. !beD he c*" 1JI ·dU!. a etoq, 

wbicb h ._un off \he ncor-4 , tbq -.bo 

t.holr field. cbloolt and U ' • lroacbt 1A oa 

hal'a \o alit tor -•7· Wbat I d.o 11 here , 

to Lhat 70'11. p\ ~ .tl(lle picture, tb.7 

ban cot llle orf1Dl .. U011 to p t tbe 

lllofon~aUon. I rel :r .nt1nl 7 on \beG. 

It \h17 NJ t.hert au to ~~ -.11 U o11 

rapt cll7, 1\c,, I l.&b \heir f1,&urtt. 

It be OOMI ill Moll aiiiU -- liNd n 
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il• 1M1 \ 1\ I~UC" tll&\ U. whoh \h1.Jic ~d. 

4o noh M alleN.\ taM lll abo~!.\ \hrN or 

toarclqtf ... 
Q. I t.houl4 t h111Jr.: u ••· n c01ll4 cro• tM.\ 

JN •n la a talrlt ''l'OAC potUtoa • 

- ll a,p . 

1'1 "" b • podUM \0 lall:e .:.l'l of all W 

"...U )Co, 1'1llt.. Jll'eHA\44, A.pb\, 1\W 

ott ~ noord. , \Mre • • r~o\h!A4 1.11 U. 

p t o turt b. pret.O\e4 •• ot hbNo~Lr7 2Dd­

Lh..n •• taotlLizt.e: i n LM plotul'e ft 001ll¢D't 

which 11 ...,ill ott the ..-cord, \h17 .a 

\heir t hlcl. cbecJr: N4 U' t brwdJ,\ 1JI ca 

~~b&AcM '-0 wch • uv- that • • 

so \hat 7011. ,., the whoh p l oQu'e, \h.q 

b&1'1 p l Ule OJ'!P"iMUM 1.0 ,., \b& 

J'apl d.lJ , e t c ., I ~ ~ir li.cun•· 

Itb.e-tllle.Dd.a.:Uu-••*•o 

~'•ep\eo-.AJ'~t,I -.p.l.A 

108 
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\hi• tor bA~OWICl. I! be b&411.' t couea 

thh a.441\1ollal 1101'117 t hey1 4 ••• b&4 \0 

la7 ott 100 or UO \Mv..ND4 ptoople. 

Q. h\hh!or~f 

Wo, ao, JW' ll _., 1\ all.--1 -· I '"""'' 

LO ~lab bow 1 wodr.: 1\ IUI4 U.. \hUe ~t 

brvu,cbtthie\b.lac\oa~4~ 

or ~U' t ~7 1-.:r ott 100,000 ~·· 

Q. .t.:a4 \hat - ~ b a'bou.t !OIU' dar-t 

All I CllloD tell JOU h what Ul.t7 P." to •· 

11» to a .. K ac"Oo the7 .. H all r1&M. ~~~ 

Uwy ""' faced. wUlr. tb.11 ~1! lMJ' 

wen C01ft.l t.o a.,. •1\lilil ~ -•1 alloU.ed. 

\o ~\hey14 lw.Te to la.7 ott 100,000 

OJ' 150,000 JI'"Pll. lU.t \ba\ 1 1 ..tat b~t 

Ulle Lhl.IIC \o a Mad.. 

Q.. !11..11 h W, P • .4. proJeoht 

Tee. 

Q. h ttat an llld.ioaUoa \hat tbe c-•rt.l 

coa.Ql Uoa of \be oountr:r bae crown rapldl;r 

wor .. t 

.&.. '!he UAM!plo,_t cOQd.!Uoa, 711. tben11 

IIOq\l .. UO.a"tGa.tlt, 

109 
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~. CNI .. u.eo U.U 

"· Wo, I'• oorJ"J • &114 bero1 t \be t.b.J.acl 1 1d. 

llke t.o Wll Jl'll llblt.t I 1n cot. I owl( 

.., MUI.tac aa4 )OGa WQ14a1 \ pt..,~. 

I'• b4>Lac nJ7 tr.U aa4 J fllll. tdlon will 

ba•o \o M a 11\Ut bl\ paU•\ aD4. \bb 

t\oi'J' will roll CNt \o 7W u4. JA ot.a ba•• ... 

110 

l'rwd'-\11 lett-er, Mr. llecn'-'7, "'" .. ' 

... ,... rot. to ce" •-lh1DC ov.t ot U:l1t '"" 

00111'oreaoe. 

J.. Toll , lit • '-lJr:: H onr .tlh O.oton. J 

-· I OO'al4 Jv,a t .tt ~n M4 )'ut -.q' 

WJ7t'razlkt1t.bJOQ. 

~. au J'O'II..., \b.h-'IIMlMr Kr. tuu .... '*" 
~CIW.oooor!aotou tor \hlocl:atlc•' 

.4. !bat. h111 t hil Job, &J'I &TI \hlo tl(lu't-

10 ~ ,.oplo 011 Hl1d'..-o 1aJ1.7 people 

tllat aHd worb-W.t'• hi• plotv<e. lbat• o 

b~t. u a\cro.t.~ ~ ba" lclelu , ba.t. 

I ...,W.cbll t. hJ' U:at. •• Mt Job t.o ozpcr.md. 

oa U..\, !Mn an pl111ty ot J)Klllh 1a 

fqhilrrct.o. • •ill upo'IUI4. 



• 11 .. 

Q. loa. 414 M¥ • tbot noor4, a!Mr '"1" o 1 alock. 

I laA!hre&oot .. owlcl -.,. that M-•• of ~ 

a4d1 UCGal rtlltf _ _, JOV. _, b.a-.. to borrow 

•- ad.d.U10Ml _ ,,. co bUh attar M&rob l iSUro ' 

lhat rov. ... td. •• 1110 ~ bet"u aow AA4 

111 

A. 41\.er ""h• o1=lock what you o-A ... ,., &1\.,- U.. 

htll~Vt hUer co-• ~. aa4 7011. ... Dt 

* f14tw'a 1t \bat t.ba\ 4oet 110\ MOaaaUat a 

all.¥ cMAce 1zl ~ f1A&Dc111C procr- \.0 ~oh lS\b, 

Q. lilt 7ou ~1 \ wan\ 'UI \.0 ... ,. 7011 ..Ul M•• \o 

N rrow • - .ontJ &1\.er Muc h 1 5th • 

.&.. Jfo , Moaua I cloalt kDow flO\, 1 4Dzl ' \ -.At \o 

oo..U 111"lt &1\.er t.b.t 15\b ~7· 

Q. Bu..t. Jut t"o u;plai111 the t1laQClal - 111f: of 

lhit ad.dJUOQ&l raHat_,,., wb&t are \.he 

•ob&.da. of 1 U 

.l. 1111, I UWik 1! &ht7lm.ow _., t he Go"r-t 

h p i .II,J \ 0 liO btoht.:i DOW lUld. Jkreh Ul , peoph 

should. .,. .. t hftH.. 

Q. (Diltfhlcl) 1tr. S.cre'-"J, I r•d. 1D IIOT Japer thlt .oi'D1114f 

tbat J'OQ Mel .,.., 11t.cDon.al4 m.u a,cned. 011. a 

UMD\un \0 'bMr at< 1a\41rau oa &Q llltn ­

•&U.at.e \.enl, h tbera azq nell ~u 

l 
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.&.. Do JOU.limowf 

IU. Oft1\0al ' I 4oa1 t kilo., ao. 

ba._.ror .. to ..., aoULl.Ac or c tn JOU. &Ia 

nor7, 10 I OI'Jl be 111.14e4 1n \~ t\ltwo.. 

q. le' d n.~r haft the 1\ory. 

lor baolr«roun4t Or I oac _,. 11110 c-..t. 1 

1 ou 11o U 11 U..r _,. lo. the future. 

'I 

112 

Jo, 1 QIII.A bud.l1 U. dlber -.,.. I -.a -'-•Pl7 ~ 

ch• J'Oil u.. lAei<t.. •••rr---¥-'"• co' u.. 

illdde •t.oJ'7. J.ft4r \nln o ' clock, \&lie t.o 

d\uaUonf 

J cloll1 tbow. I'd lit. tohaTtO tm. to \ali 

q. !he 'l'r1parUte .t.cr-t ulll workh•cf 

.&.. SUll workb«. 

f1Da.ll.clzlc, llut U.. ut.ra 'bUll, 7cn1. 1D41c.te4 

UM7 ~4. nua h., tov \o dz -..b. 

! 
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.. friiO to ~ ....... .utloa • 

q. Well, *''• ,.., \o eU ...:a, .u. the t orv 

-a ~4 Vt.c U Q to ... cb Utb, rcqbl7 ......... .. I 4oa't ao-.. oa.a1 t 4o U ~ ~lJtc • " 
(Looltbc ., oal.•lld&r) u 11Wld. tll"lac u 

lhrov,eh Uae 3ht (of~. 

q. --· .. F9w' wMb ~4 lll'liiC H ~ ~ 2ht • 

q. Cwl4" •1 111 "h• of the cM.Q,p4 d\li&Uoa 

7VIl &rl COb&: \he 11-.lt !or IU , ,..., .. I d.oa1t -.Dt to coaau ~~t .. lt . 

Q. ._,, you • i cl a t \bat U.q if C:Ot:diUODI 

obup4 7011. -.:,ht 1P d.z WHb. 

Jtr.O..et.onl Wllat he •14 -· 1 0.pelllllbc OD U.. lil&rch 

b- ~ oolhouoa,. • 
i q. Cll, thet 11 r~l. 

I . IC • .Ir.l llo , l 40A't .... , to chu,p 1111' F I T1CIIUI -e.-
... tODn.-cbc. 

q. ll!lll4 70'11 ..,. 1rl orae of t.bou ,.., )'OU fllcht 

f1za4 1 t IMC.I M.r1 to l'Wl o?er t.be tit'\7 

1111Uoa utral .. lio , 1 1
• ~Gille t.o N:t Jut 'llb&t I .a14 before • 

q. I Uloa.r;bt. 1a or4er \a .U:. U..t to\&1, 

J'O'Il al&)lt lWl , ..... the 50 111111011 u:t.ra. 

l 
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1 ' • '' .,., to~.., ,..,n_ ''-'•­
_,. ) 1\. tbw•'• 1110 ,..,_ \0 ~ 1\ 

\eaa..,., Inn 1t t.he7 e'-U\ th11 procr-. 

liAUl ~ ,., t.hh thi"C roll111C Wu e Ul 

" QO oblaa,p bet...a aow Nr.d \.he 15Q. 

q. It 7""- .W.e tt - ~ llilUoa .xtn., 

., diatl ~4 that "' 

J.. 1 &GII ' t Dow G .a U..t M7 o-• u., I \lltU 

ll'e ~Jht. 

q. )b-. here\617, ..,7\M"C u• oa \he t.zU:: 

bol41~~& la~rd.epMWiea\al Co-1\t...t 

Q. J.zQrtlllJIC 011 the UUle bll.elne .. l oanef 

1.. 011.17, l ' n -alir. lloptr111non1\. J 

M.n 110\hiq \o report. ~n' • ~to~ 

ot AD7 n ... w.lu or~ lz.QoeJit .. 

ere worlr::in(.. J &loa'\ bow wheUIIU' tbat'e 

114 



li:ltPCitt OP St;IEUXJ 111Ri!!it1!1.U'S 
PJ!SSS O'lO'!I!IH<,;&, fiSRI1RJ 14, l9)81 

(lbo J>" .. nt., Chair.a.n !ccle•, ¥l', nllott Ttrur1t.on, 
Kr. Taylor, JJ:r, Ollphant.) 

....... r queJUon• U.t. 7011 -.y n.tl t.o 

dir.ctt.ohilt. 

115 

1t.eril1-.l aold. twd onlJ' lll'l -.nt abcln 

"00,000,~ ac<l\lia1Uon• abO'f'e t,l001000, 000? 

H. 11. Jr. , Do you wo.nt. 1!11 t.o an ... rl 

Mr. !ecleu lou go ahNd, 

11. It, Jr,, I wUl 11Ye )"011 an exol&natlon ot tMt 

1~n't olNr-. filat. thil •tat;e_,t. .,.. 

11 t.hh1 n.t. beciJW.ni Janl&rJ lit. , 19)8, 

t.hllt &rl)' coW that. U. Trea.ury aoqulru 

up t.o '-100,000,000 w1l.l be cleposited 1dt.'\ 

the FMeral Ruerve IJTalfoll.. And Ulat. -n• 

thlt. 1na~ aa .. t.v. •e<~u.t.r.d •pprox-
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or Jam.ry ... w1l.l de;».t.t. ~•t.ely 

$)0,000, 000 w1UI the !y1t.., n. pol107 

which,.. MY• t.-.en toll011'1.ns in t.M pa1t., 

1. e . , t.hot.t. any pld ll'hich- .. u w1ll 

cc:- 01.11. or tNI at.erilbaUon t'lmd- t.he 

oru., ot.np tn t.lwt. h t.!w.t all soltl 

tt.t .... u, tncludtna •I"'IIIU"bd ,old, 

'rill co- out. or U.. •t..rlllsat.1on tund , 

!low t.t.t, 1 think, h Uw "'ob at.oJy, 

Wovld 70'1 .. , .ot 

H. Ll . Jr. t '!'hat 111, or oour•, on • Q.uarterly be..S.e . 

;,j, WT. S.c"t...ry 1 ...t.n J'VIl ar. t&lld.ns about 

depoa1UI'fl, in effect, it. h rel .. • h'ca 

.... nu .. uon. 

A.. lie, If • ._ J'O"'•,_nt. ~ gold trc:. u, 

U. ~ld .Ul c- out or tt. 1\.erl.lhaUc-~ 

tund u it hu in t.hl p.n. In other •ard•, 

the 1Wr1.11.,.t.1on fund , Hit. h one 111lllm, 

1l1ll btl r«<uoed bT cne .ullm 4ollar~ 

~WWnt. that ... dhpo• or. n.t. il U. 

policy tfhich ,.. M•• ~ .. n purau1.ng now tor ·-u-. 

116 
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.n.t. I u l.&l'lcln, I"''Ott. 11 t.l'l!l 1)0, 000,000 

you have acq_<IJ.ftld - wU.l that. M ,-.lN.Md 

rro. at.erl.liii' t1on1 Jn atract? 

1 . Yt"· 

1t 1<KI aeq•l1n t..'llt. -.acbf 

tat . 

And M.,rthlnt: I:JO'I'I \hlt.t. toe I lnt.o tho! 

1naoUn furd7 

1 . .Lvt)ltno: a»>n U..«t. ,..-oea into tNt lnacu.,. 

....... 
~. YIQ'ht.h1t~J.~done! 

1 . • .. u,,.. t.nlnk 1L' t a .o\'fl in th., r1tht. 

direcUon. 

can 1011 a:q:ol.a1n u. ~.ooo,ooo !1&W'i 

.1 . 'fJU, u. uoo,ooo,ooo t1p11'1 .. r .. 1 h 

or ,:old which hat M.:rn ta.ld.I>c pJaca dw-1"1 

the la"t. tell' .unt.lul , 

What do )'0\j •an tr,; ~quat., ,:ir~ 

l . ".lall ,l ...,:t.n 1tou-tott.ot&kect.r.o!Uia 

~h&• or a,. ~'Old ... ..a durin;; a 

Jl'l1'1.ocl oft.hna.ont.h-·la:;uat.ly. 

111 
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In other words, ,.ou d.oa•t. u:peet .ore 

t.h&n ~oo,ooo,ooo 1n t.hrM .anthaf 

A. «ell, bt.M<l on t.he experience or t.he 1&11t 

r .. "''Inth• --· 

r •• about. t o eel<, eir, 1! :you '«nnldn •t. 

elaborw.\4 a 11\.t.lti bit. on the purpoa~ or 

thh-. It.u:nd.oubt.-dl7tw.aaw17 

cone,..,. pu,rj)CIM and 1L would. be hdptul 

1t ,.ou would &1" u1 110111t 1nd1ut1on or 

.,...t that tl 'CI.\.b Np.l'd tc busiMII Con­

dit.iono, 

i . )fro, kclu wUJ. reAd fro. a prttparod •t.t.t.e­

.ont he t1.1 and he will co into ~t in 

ccrosi<ienbll dat..U, Natural.lt, ft -.oul·ln ' t. 

~ •ldnc th11 - tr., didn' t think it 

'-· )II' , ,..."'t.t.r,", 1R;JU].d H b. accurate> t.o ay 

....,;far ttt11 new plarl tt. only r.old that 

wouU. be at..rU!Hd wcW.d be abnon.l.l7 

larGe ~nh into thia country? 

A. In a:~~.~•• or $100, 000, 000--it 1tOUl.d t.e.ke an 

abnozwJ. wv!lllllr'lt t.o be in 1.xee11 or 

uoo,ooo,ooo. 

!lB 

I 



l..r , lcel 'IIW I 

"· 

-, -

Ha1 llr. kclAe at1.7 ut.ra copin or hh 

PN,_r-.cif!\.at.e•n1.1 

W.ll, 1 MNl ,Y hll .... & •.or&Ddua heN 

in which I 1\t.ve jot.ted down what oceu.rred. 

t.o ,. to M an axnl.anaUon or thla acu-

that. •• written .c-ntw.t 1n ~t.1dpat..1on 

ot quuuona that wcvld r-.t.unll.T be ru-s 

aZl4 ina~ ot l"lltalt.ti"'i: I:V'•lf to q,ue!'Uon-

W , I l.hlnk that l would llke t.o juat. p,., 
JOG MN ~ ot U. ~h U.t. I haYI 

with nt!erence t.o th11 alt.uat.ion, C.t.hout. 

Q~W.t.lon at. all , •nlJ tor baeqround i n 

JOUI' l ntArpret.in, t.M at.t.t.e•nt that u-.. 

Tnal<lllY haa put out hor. . Tbh 11 1q in-

t.erpr.tatic.-. or that &nd lt 7011 WMt. to u• 

lb&t. tor b,dc&J'I)Wid in 11'11.t.inJ 1IP ,_r at.ol'}' 

on U.t. ,..1 .... 1 - W1l.l.J.n4C to belp J011 to 

t.h11 ut.c:nt, but UtU h oo\. for q~t.1cr> . 

Well , 1 • aorr.;, 1 juat. .ant.ed. t.o ask JOU 

to explain lltat. JOU •an bJ bac~ 

..m.t.htr 70'1 11111&11 put.tinl( 1t. in quot.at.1on 

•rk- . 

119 r 
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I .an no "''"~ \.o 1t llh&t.e-..r, W· 

t.lxln1• 1 • 1 htl"' 1011 lll(ht 11Tit.e up-I 

don't WW~t to bt quo\.ed. on it and I dQfl 1 t. 

-ant to~ at t.achotd t o u. b1' lllplle-tJ.on 

necenui~. I don't want -r- at.t .. ehoed 

tt.t c~ rr. Ull lklanl- 1t. llhould bl dven 

out aa a !Icard r.1 ...... I &a .,,..q P~ 
1(19 hi'!,.. tM backf;round m t.hia and tl\11 11 

not 1 Board Pl'" l"'lMIIit o 

TM paint. h , )lr , kclea, that in carr")"tnc 

it in t.h11 .t,ory .. haYI I 'I'HUUJ'Y &M0Ul\C6-

•nt Nr-9 anri anyt.hln., • l!d()lt. cany u 

blckf;round tr. )"'U ld;ht. bt crtdit.ed to 

the Tnouw7 • 

.1 . That• a all f'i&bt, tc:u an pott.lnf ,.cur­

ln\oi~Vftt.&t.lon on U., I .. aitt.inc hlrw 

'dth U. S.cl"'t.af7 and al'l)"t.hift.i hi ld.&M 

hl:lva aaid .t.Ptt be at.tr1t:ut.ed to oe too. 

~;;. . :ould.n't.wot at.tl"i\1\lt.e It to •lolba1n1et.n.\.1Cift 

bank1.ni ott1o1ale. M 

120 
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1 . 9ank1n& and .,...tary, ,.., , (Ecl:l .. co.~~~nc .. 

1'1t4ll\l ) • It. -.l.l.l be n ealled t hat wr.n thl 

1nt.et..1v• ' old ~occ:ount ••• Ht up - •" ex.­

perionoinJ a very hea...,. tnnow.• 

Q, h rdon • · Wr. J:t!(ll ••1 would yov. ll1nd read1."J 

ju.lt. a l it.U I •l-r1' 

1 . "''hich not. cnl7 tncrMM t.ht ct.poait1 or 

the Nitka but Will allo.d t.o tan artect. 1Zl 

IIM.ln.l' t.o tblex.e.•~t~'~•l"'f9•Cf thet.rJc1.n& 

~. Bt ualnt' authorl.t7 liven by Con,'t'tlll 

to t.ht BfMr-H S)'at.e•, a larp port.1Cll'l o! \.h11 

action ut.unc \1$> U... 1nactJ.va Jal.d account 

•rv.d to pl'lnnt. ad'llt.lCNJ. accalliliUona 

afier U.t. date rro. lp.ln bld.ldift.l "" the 

IXMII to a difP1'0P01"1,1onat.e li:M :relaUYI 

to credit DHda and bualrw .. condlUe~na •• 

tt•7 \.hnl aXlat«!. ," 

!.a. that , J'O:Iw1ll Neall, ro-• t.ck to the 

biPnnin( of t.hll "Hir>.( up of t.hill tund.'ltl1ch, 

•• a •tt.er of background, 18 noouaary, 1 

"""'· 

121 
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1011. or irlnn...nt. Wbich c ould be • • 

nu:Sble in U.a a pplleat.ion • • c«<d1Uon1 

•rrant.ect, and , 1n tact., lt. M• a ttorded 

a CGI\Yenilnt. inat.na.r~t.allt.y tor $ c1nl 

f"und1 d.ireoU, and (luit klJ in t.he _...,. 

Mrlott., aa •• the •• laat. hll ..t.n 

• Mel a d .. tArtliMtton or I)OO, ooo,ooo, 

whieh t.ht fna-ry undertook a t. lt':e rectue111t. 

or t he Rll•n. Beam, aet.1na: on t.M ree­

.-~.auon or t he Federal. ~n llllrat. 

eo.nt.t..e, Th1a •• t.o -t. a speoitic 

dt.uaUon, Sinoe the l\lnd. •• Ol"i,c1NJ.ly 

•t. up, t.lwl"'l hal bMn a eonald.•ra~lA chanp 

in u. ,...,.ntl bulinlll, t1~ ancS -t.ary 

atwauon, In UM l1Gf:lt. of t.ht c~ COA­

diUon•, u. -wt apopN.r to be Ill' ;roprlat.a 

t.o adavt. t.ht operaUon or the !wld t.o lbe 

c~ 11-w.t.lcn, aince it. hae t.he td­

w.nt.ap of tll~'oiUty in ooent.Uon, wtlerNI , 

changtn, ,.. .. ,..,, requ1r..,nt.• , tor 1-.pll, 

"lou ld&M. .. 11: .ttT t.h11 - t.hinj could. not. 

be acCWII(Illw.d bJ - other ...m. Tbat. 

122 
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m&flt. be po1aibb tr t.he 80le COrii~1Nt10rl 

weN only t.o cr.1t.e addiUONJ IU.II nl-.. ~ .. llo•ver, I do not. t hink, urder 

pr~~M~nt. oondlt.ioroa, " would be juatJfie4 I 
in oaM')"ln1 out. open .net. opent1on1 or : in rtdiMI1l\a: re•rq NqlllreMflt.l tor \hi 

purpo• or creaun,. .o:oe e:~~~~:e11 reee"''· 

' In•t.e.d, u. h obnoul.J IMIZ'I appropr1at.e 

to t-ab «.M pre~t aoUon which haa t.t• I 

effect. o! addin, t.o bank re•rn~•, ..tt1.l4l 

reliertnr the Truaury or borrowi.nl !OJ' 

Uw purpo• or ~pinJ cold aoeou1s1t.1on• 

rn. tlddinr t o bank re•rvea. 

•As to toM q~.~ .. uon or 11hat. effect U I 
1116itt. be up.ot.ed to bATe, I wouh1n ' t. 

' .nt. lo nnt.ul"'l ltlto the rMl.a or prc~q, 

but. it.- to• t.hllt.ltit.ter.dl to .... 

at\7 ._,_...,. inn .... ~ or psJCbolopcaJ. I 

1ft1ct.1 1t. w<alld not. be detlat.tone..ry • .. 
you Will not. rro. tho Treasury at..w•nt.1 

rold that. h w1Ud,..wn tn. tt.. f'n11UZ7 l 
Will not. be deducted trca the UOWlt. or 

i 
ioco.lnl' fOld in cGq"Nt.inj Uw .10010001000 
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ql.lll.rWr)J'. The 1(114 80 wiu.irawn .W 

pl"'Ytdti an equivalent. UIOW\t. or c.lh an4 

thue •U the public debt len by t h1e 

..o\Ult. t han 'IIOuld ot.hll"'l1.• bl \.he c••·" 

an irlerM• bJ that -.&nt? 

.\. •a w1.11 .. a t.he puWc ct.ot. la .. than 

oU.nrl• WGlld be ~ c.a•, e1U.r bJ 

p...,..nt114, an 1t1Cl'IIUI or by redllCil\i u. 

dabt. 1 -.t~A~ar U'.e 11\.u.U<m 11 U.t. M7 

develop. 

••• to tl• 1'1111011 for 1 nc•u .. or UOO, OOO, OOO 

U. pner.l -••nt. of ('Old lt.t.th11 U.• and, 

in ef!.ot., p.~t. 1 t.o, m the ~t. t.hat. 11 

t.o be puwritt.-cl t.o now into t.be -wrr 

~-, 110 U.t. f'"r'o. \.he at&nd.poiT.t or U. 

JlltMrA e7aW. ... know u. an- ~t. 

that. -.y t. ~ to the nMrrea 1n &1'11 

quarterlJ P'!r1od •• " re..Ut of the act.1Qfl . 

Thia woultl not. be t.M c.•, !or 1n~tance, 

it deaWrtltaation ... ,.. to be antirel¥ dte­

eQI'1Unuod . In that. avent., or coune, thl 
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uoun~ U.t. would n ow l~to axe.11e ,.._ 

•rn• would be 111\IJAd.lct.a':lle and dll)(lnd 

t.lcul&r aot.lcn, U.t. 11 .-,.. 1 •t.t.ar 

ot Judc-nt., bl.zt U. ..u to .-, 4..n U. 

l.ij;tlt or the chlnr-:t Ut.Mtlan, aa e-

1nat1Wt.ed, Ulat. under pr.Mnt -t.ai'J, 

bwiMII and f'111Cal Condit.iona, thll 

act.iOfl h approprlat.a . 

•h I w1ew it., thi1 .a.ot.at.1on of t'­

operat1Cirl or U.. tllnd relat.ea t.o t.b11 

t. a ld.et.ake, aocordJ.n&lJ', to ,,._ 

t.tw.t it 11 P""'Pted, ror a~b, b,' 

pul'9l,y .-net.ary or !heal conlliderat1one 

or that. it. i1t .-.prd..:l •• MJ'th1ni ln the 

rw.t.ul'eota•joror~.,.,.. It 

11, •• 1 1111'" aid, '" tine riU!. u. 
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ct.d" l.o lldapt. t.lw O?"NUon ot t.hh 

tund t.o e.hanpd e.ontU t.iona , t.akin#r 1nt.o 

IUICWn\ 'l'lriOOJa ele111011t.a and oonlliderw.Uons 

t.hateld!H.int.NpieL~¥" .. •LWaU..., • 

Mr. CMJ:.n, Jaat t1ow will thla INndr«t 

.Ulton dollar., u J"'OI ~tt. • hundred 

.UU• dollar. 111 (Old .-ry Clll'rt.n, 

lwl p bu.U.u1 

\Lr. 'Ceelnl 1 cl14n1t. M1 1t. woull'l lw~ bu.nnUIIo 

Tlwt. 111 obnO'J.t7 t.M u;ndert.one ot Ulla 

whole t.hinr . 

A, . leU , 1fN. OILtl pllt. 'llhat.YII' 1nt.rp"taUon 

1flll -.nt on tt. 

ltv t.JMI need t<>r t.t than! lou a1.qllT call 

u • nwauon. 

A. It 11ou two Ud.n,p -reettloell7, •• 1 n&t.ed 

am t.o t.t.t. ut.ent U. 1a 1.a U.. dJ.recUon 

or e.rt.a1nlT • cond.1U• ot ...,.tary ..... 

It. Mku 1t. unneC41aary tor U. 'lTM.ury 

t o bor NIII' ll'c:ntT tor U• {Nt'POM ot at.rll­

h1na: 1noo.lnl rold. 
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• kin.or t he" tl net " :"laM ..meTe tb!l:y can 

'l:lnl -- .OI'IIy beCII\lNt \.he7 are l ,..,..ecl 

1 . ..n, the bafo{a •"'• abaut. a bUll on four 

h:.nl"''1 •U11on, tot.al ax.""",... .. ".,~­

t,.T ha" 1'6&.1 t.t.rea and Qr!e- :~t.l" billion 

Well , thn.t ,1u.at. llhwt \.hat tbey :lon't Mod 

all1110r"' o 

A, I !or' t th1nk U.at ::_,. iriC:NIIM lr> t~ rellll"'t'l' 

in a~ or t.hoa,dv•• 1 ~:oln,• to lo ou.~r 

than auu.re a cont.ll'llatlon o!' N"7 ~7 and 

to U• extet-• tut pr.-:l)olQ,:ically that h 

rnorable , ..tl¥ it 11 t.h.t r--..oeh to 1.be ~ex' . 

;au, c.n 7011 taU "* .uo 11 <>tn;:; t.o b. 11>­

n~;'l~1 llu.aJn~~•u• eNl ' t. ~t. the .ane7 now 

&t¥1 t.IMI ller.h ll.-!7 haYe it, I - ~l:l ,t 

ukir_£ !or a atory- I ion ' t. .:-.nt to beckla , 

out I Ju.,t don ' t. .ant to pt-: V.YI to •rl~ it , 
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1 . 1 ca.Un' \. tAll J'Oil11tlo 11 !(oint t.o lMI 

tnn,.,.ct,J , 

It. '• your j)Olloy, not. nln.. 

Thh 11 not. a ,10l1ct tbllt. t.helloatd hu 

ad<?t.e1-t.hh h I <lOl\Cy t'-t t~ 

rr.'''U'J M1 .,;iopt.e(l &td the l'oard toas 

1~ 1.0 u. , I 4on't. -.nt. to Ci'' \.M; 

l.Jif>Niclon tt•t. tt• brd t.l 11l1Ua~ 

t.td1 pcUey beo&'IIM lt. 110111!1 be unt'alr 

t.o thoo boar! , 

"f. " • J r . : That.'tllk<l •ri"l! it wuul<i 1:. un!'air t.o 

t.,_ Tre••o.u"Y• 

. JT. I Iclat.UI•cllild, 

A. It. h tr1111n;r-1t. hn no flbject.ion . n. 

q-_..11Jcn or 1MPad.n;: r.•"'' at. t.hil • 

128 



dttterenoe~.,.~r t.l\11 rello'Jnwo are one 

billion !Oill', "MlUon 11x, or eidlt , or 

tlll\"' '>ilHon 11'1 not. a rw.tt.•r 1n ihelt or 

"•'7 wch ~rt.ance at th.11 t iM. 

You 41Q' th&t. \.he lloant h '101llin1 that ttw 

1 . the ~ hal no ob_,.cuoro. 

H.J•~T&I(.:.ot:l.toru:t 

1 . l lad for Wb'lot. 

l'hat ..:mt •• ,...7 ),"{1 into t.hl bcu-Jc!l , 

A. No , 

t; . Thon ~ thii11Ctinn1 

J.. "lfV the aotlcn I 

U.7 know .t-.at to <to with. Tbe7 flo pt. • 

profit 0\lt or h!• (llo.Ta,.n~u ' e ) ch1sel.ll.nc 

l'll.tAI . ••u •it af'tAnra.rda am YClU e&n 

~ • (Una 1.0 Uw S.~retar;r} . 

Mr. !cell 1 lfdl, durlna the dtttation that existed, 

·old-~ 't.ertllr.e<J, "'" • rei'Ult or thl 

IOYertVIInt borrow.h·r ~~~Y to do lt 11.t. a 

1.1• dur1nc an 1nrlat.lcn&I"J Pf't'iol , Thlozoe 

11'.;.'lllt ••• tar lUI ,tutirtc.ti01'1 t.o boiT'CM 

.a.1 t.o ec..nu.. ~ lrl.tlf • denatJ.CI'IIUY 

per!od. 

129 
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li. ..u, t.t.n, t.llla 11 an 1nfiaU.on&TJ .o'l'l' 

A. 1t. 11n'l. <Mtlat.t-TJ. 

lou an-rid in Uw nlpt.hl and 1 wOIWHJ'Id 

u 70\1. •ould 'lli''"''' 1t. 1n l.hl poa.u.,. . 

J. , I wouldn't·~ .. ,...,~ tt. t.n t.M poait.i.,. bac~t.o~M 

I <Jon•t ia1001' tt"t. lt. 11'111 ba 1nn..uona17. 

TN 'Xl1.7 wty it could blo tnn.L1-ry •• tr 

1t. tAwlotl to c11111 t.ha u• or uwd.lt. I 

t.1or1 t.o lnn.&.t.ion or cndh. 

1 . n.ndJ.d: I •1 t.bt.t.1 

Oll nlt:ht ""'"",.. ,.. ... dC!Wn 'tt JCW' ornoa on 

a .t."li.Ur ooca«J.Cirl, t..)'ba 1 JN.T aco. 

1 . Wall, ot rcur• , .. w ... a-.1 r&Mrv• r&<~.u.ira­

•ntl , 

:c,,, blooa11• or tlw t.ralllr!dO\la a.o .. mt• or 

,_..,:r .... ~, •:d.•tina at lM t.t• •• &n 

1r't1.tat.1oa to cntoil\. 1nthl1on and ,rov. want.«!. 

to fLop thAt and tb.11 h a l'l'l'•r• act.im. 

130 
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a.ount. or ,old eo.i."' in tbl eount.rt and wbfn 

the" n• a Vflr'J rapid cr.dit. I XJ)UiaiCin 11r1<1or 

_,. a.nd 1 YOry ra1>1d ~nee a'i'nl!Cil · 1'he ett.-

'l'rMhi'T ao doubt. f'dt Just.tntd at. u.t. t.i.M 

t.o et.erS.llu told1 at thl prw..nt. u.. t.blr. 

h a .,;('10(0(4 d: .. \ h11 I'Maon and ju.tlfie&UOI\ 

ror lt..r111 .. t1on UlAn t~~ere waa at U.t. U• 

to.c.u• or"'"- ch&nf"d oondiUCif\1. 

Q. I Y()\lld 1111» to a~lc tM1 quutim, tort or 

joint.lJ'• You hn" t.alac..l ebout. .onott.ary •• 

and how U>11 ractUt.atet tt.t t.hint . !low -

nry o!:o'rlNI chlraeter1U1o or .anet.-t')' ••• 

h i.ater.•t rat.• Nld u. has beftl r:-.dte ~ 

TiC'Ill troa \bit t~• ttat oot.h tt. rn.,nry 

&trl hden.l. 'lla"'"" t.Anltl '-"' ~n open.tln& 

their bord acccunt• ln 1'-leh a .,. '"' to di~ 

eOtlraf." hifhor prto .. and lO!Nr yhlda in U. 

bend •rat, Now how don Ul!,, which t..nd1 

\.o1M'rMM!'wrilfor prlnteo;oent101'11.QtM 

131 



.. 
'· 

_,. _ 

V.ll , I d.C!n' t. kno. ti,~t. tt would ha'f'a that 

attaet. . 

Aren• t. axeau reNtrYII priNrU.y i n a lit u­

aLion like t.Ma, ren act.d i n a bond •rlolt. 

acth1.t.y 1t t.hty are rwnactAd an,wMr~'l 

1 . let nec.a .. ril,T, I'M7 _,.be renect..d 1n 

Ylry h1fb..(Node banda and "1'1' Jilt.~ 

abort. •ellrt!J.aa. t'N7 •1 no\ be twfloct.ed 

U.t '107 ame;»t. in U.. .._,. •rDt; when 

;row take thl eount.17 •• a 'lllbola, axc•u• n­

"rn' in -- areaa -.,., haq -.n ant1r.lJr 

dirfOJrtnt. artact. t.nan 1n ot..:~er al"'llaa , for 

trult.Artce , 1! t.Mr. ahO\Ild be a dt-.nd tor 

l'iA. tn-und IIOrt.t;a;~u or ec-ocl1t7 C'*"it. 

.tf'·~~tnt.•u..a that. are beir>,! -old, thlre 111 

.ore Uw..n •re1~· t~ .;. .. -•,tton or Ccnatn~:~rnt 

--·· 
11all, can rw ...,.~,.. up tor • th.ia !;louiTMIII 

or, 1110 to .-u, or bept,c your tvor.t on tho 

~oYernMnt. born •rkat. and. at the ..... tl.M 

'T.tt.t.1nl -ore !urrh out anU.bla tor the 

purel~a ... or Conrnae-nt. bon.JI . liCJIII' do tho 

th1nn work t.oo.'\.bltr? lt look11 to • lib 

t:.rworlt at opporiU d!.r.etlona. 
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1. well, 10'1 hllve al r.ad:r, or cOIU'M, cot. • 

.,_,., La .. p &aow\\. or f'llnd1 ovtdd• or the 

b&nk1 . ,... blnkl IN not. M<'..e-r'UJ ~IW 

or bond• , "' • •U•r o .. f'IO'lt., u. t.o\&l 

IIi• IIOI'It.he, u 1 whole, ~w,,., not.ir.o"•Md 

t.netr baldtnr• or Go\III"''W8nt. bmdn. 1'1» 

!'trot~ or t.lle bond .net. 11 ct;;.e to iJ'Iol.l'-

cCIIIIIPUi•• allli 1lin1\.crs d.~ae to tM ab•I\Ctl 

or Qp?OM.unitt to ln~•~t. 1n othllr n.elde 10 

\.hilt a>'"t.Un;J t.hllln t.he bt.nkadon not 

neoe••r111 - - , 

~· -..11 1 it. .t.tll ,__ to - t.hat. U. h\:l'MMI 

t:W torltaUon t.o knkl to r.;>le.CI Lhoe 

"""""""'·t• tNt bO\If;tlt • .,.. .. ·~1!- ... ,. 
100 1t goea into the bond •rkot. 

A. , .. u , t.o U. n1.ent. tha\ U. tlnd1 tc l"KK11ot 

thll l'Ank1 to tnw~t in lUll n.ew, tNt. h • 

-n place t.o lnno•t.-t.o that e~t.e:nt u. h 

~t iq)o.r't.a."'t t.o tt. F'v•~nt. TM acLJ.on, 

1 know, ot. t.hl t..•rft Syatel , ani l ~,o• 
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or 1a .. t«~e~. to •~bw .. the •rat., t.h&n 

to t..nd to tLx t.hl l nt.rut " t.tl• t.'lat. t.M 

l)'l'at.!.OIU boU\ d 01111 and up 1Ln bid &nd it 

t.notre h a hvp d..nd u.d a~nt.l:r a 

• ;~plJ', t.beN ! 1 no .-. on tlMI l't!M n"l 

Sy..-te. holdln H ' • l~t..r. oor'\follo 

and pou:1bJ..1 t.n. 'l"rMSIU'J - u. ~ Na 

batt t iDe tor t he f'rMRrT to go l nt.o t.t. 

•rbt. .t.n ot.nera '" 1n and l t .S.(ht 1Mo 

an ad'rant.a~ t o t.I'VIIflr ~ long- t.o 

lhort.-t.era ju..-t •• the:r na.-. !To. thort to -· •ill fO'.>. e- tor.r:i - wit" lUI O!*l •rlolt 

ope.n.t.ion to Dep u ... boi'Jda ~ fc!.QC ap! 

Oh, U. F••"• Syatea h eMoot&nU:f-­

lftln ' t ne~••rll¥ chaJs[ .. ~ pol1o7 ~ctol&M 

otth111. 

nll ~--ou lllollt oont.1n1111 the• Co~»rat.iona 

n- boncll to b1lh? 

::: .oul.dn•t '!leZ.t. t.o .a, 11h&t u. Ophl J\Uil:lt 

t-s.t.t. 1-'d--"t. do. 1 aa .,l:11t ~ll'-"'' JOII 

What they haqdol'loiJ fl"OII t.h11111nut.e on 1 

u Mkin( no o..-it.l'lt . 



- 21 -

Will u.• l r t.htro hu M•n an,. enp£8Mnt. 

or aold tor "oreli" tOUtlt.rieJ t.llrou,Ol 

tonlt,"ht.? 

• )1', Jr. , The an""'r h no, 

Wr. <::hair.t~ , d.o 7ou e:qMct. t.t•• told a.­
pw-\1 to cont.Jnue? 

10-. tecbas I don't. kno'Jw, Thlro 11, ot CO!olr•, d.~.,_ 

t.lc.llJ' IWied 6old f.M tt".e~ 11 Co.!.r'll 1n 

tro. c.na4a arw:\ !!e:Uco ""1ch 11 ,_._t. 
UQly to omt.inuo. It. 1e aomwhat. dJ.tCer.nt. 

tro. toni.£n c•plt.al ttw.t. na c011.1n9' ov.r 

hel"' up unt.U lU"t ~r. 

l"l'. ~cr1U.171 ocnld TOU •T he. t.llle t.td.rt.7 

.Ulllm ~11 bt> l"'lMMd1 

. Jr. , n. not"'"'ll nr-Ju.•t U. •T • depoSit. &IV 

othoor .oney, lt. rill t. dor~~ in a lia7 or _, , 

Mr. Chair-an, 11 t.bil j,~t. an iaol.At«l d.ec:hion 

or II it. COI'Inlct..d with • ,.,.raJ. adaln.llt.n~ 
tiq pro.roru ~or ntCO't'ery 1ueh aa U. I!OWiil\l 

progru.'t 

~. lccleu I e&n ' t. IIPMlc Cor ot.!wr t1wl Wa acUon hire. 

r 
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Q, . ~. Ctlai~, -.ollld Ulat &100, 0001000 

ncu" M n•lt1 bl•' Could TW chan~ 

that or do JCM J.ntAincl. t.o ct.n«e tNt 

.S.tiLit.lon? 

J•-" llb &11.1 -t.aQ' ~n ba•• cot t.o 

be , WML JW -.n by that h t.hat. h H. 

llUlT t.o M ll()O,OOO, OOO or 'UO,OOO, OOCn 

~. tu. 

J., ,.11, J th1nlo' tllltt..l~.:t•.,-a.bl!or 

H•lt, It. .. ,., ..nUl turther notice, 



..u:FI:iiTC7,.I: ~MY~· ·s 
Ytl_.SCVY~Y.. ~"A:<1'17, l.Jo6 • 

*~• th• a~;~Y:h •'-•r• b"n -.II:Ur.c 1t hard tor yov 

o~o~t tMr•f (keterr111cto pre .. rel-••11- .,6) 

• • Jr. , r.eU, t.het hn't the &a&le. Je •r• •tart~ ,.__ 

Wftl • tha lit ot Kt.roh 111 Lo1 -ned••-- r. 

llelTeril!-c, .:.,-• . ...apll ..a ~•elt. ~. "Clll DM' t 

in the ":"'""'Uly• llr. lteher1.116 IUI4 kr. ;r&••• are 

'-"' aDd IU' . ;r&....,• h toiq out t0211iobt: to Lo• 

~eln to •upel"\'1•• tb.l• IIA1 I .. ulcl Ute h.lo 

brhtl7 to explain wt> t th• •itl.lt.t1(1n h ';o< •.:r •• 

- h01-• 1t will b., tt luoo• .. !".ll, att•r thl.• pbn 

hu hwf wrt.l.llc tor a Will•• f'.ar<>lcl , .... ppo .. you 

tell tile bo)'• • 

th• •• .. •cent ot the adclltlonal ~.ax, bvt it tiM 

- 31 
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t.ax~•r h clil~&&thtied with the t'111cUnc -d• by- l 
the re.....n·,. -.~te, be "J.A¥ hal• h11 oue ,..O<,uldered 
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the f\u'M\l Mel h reftrrecl t tht aud.it1Q.& dJTldont 

1ll th1 Bur .. u .,_ioh und1rt.Jce to adj\ltt tht dttr.. 

with the ~•r b)' oorr tpaad•••• AZICl • reat 

~ &4juat.-ta ~ •ad• b tMt •y, but 1t the 

t:lupa;fer r--ia. cUt•Uetle4 With t):e def'iohnoy 

aa 1et QP ll(dnllt h1a he hae the r leht \t\dar tht 

clhhl WI. he 11 th~ nolltlecl fOTD&ll:y or the 

-.o•f:: or the Urtcleao;r a.114 P.•• a pol':lod of to 

da71 ..tthia 'llhioh h U.J t1h ..., •PP"-1 <4th th 

loaN r Tu: Appea.h. lt be cto 1 t':lle t;,, 'i'P al 

Wt lfA¥1 t.t: ..... , ... ,nt tu:1 1l hedoeano+ , the 

-'10 r~r .. aata t..aCOIIa11al<e~er b.t()rett.t a. 11"C1 

138 



"t•tbeChht C.,.Wl .. l ot t holfurMU o!' Int.md 

... - . to, ta o!"t' .. • , """• r" r ell~ "or.nil 

a t.&>'!*l•r •1 ~tor boarbl' r.nd Httl-t o( tuo 

·or t.M ,...~,.. -.;•t. ,..., round ..tdi t1 na1 

or ve-t. booo11...S.- to ~ ~·ra N14 , •• • 

•tt·•>oth.ot, itoutottoqueltt•ntor -11 

~O,)'onllheretllo•ul'ltotthodotiolol'loyia 

rollt~ql)· -n. 

ooe-r . ...-, •a plua la to ,:oro'ri~o b. .Lo• ~•h• a 

c.o:Ut;;, t \iw c:-Jaal M>r' a ornoo ~oh will 

•• !a rUati..t ~tb the thMI1n' or •M.ltl r .. l •u 

iat.t.o~tort.a.q.AJ'or&tMerthopr .. .,-t 

tho pl&A whlah .. are t1 tollcrw there t-o~ 

l arolol.t , 

Tho exact &r~-nt 11 it •PrO•n lD t hh 1'01""•• 

h thi•• J.dh111olllt.ftho tOGiudoalttarr c-t tho 

:!.39 



&COOWit.aliU uW awUt.ou ud ~!Df;iuart &tid , ._Ill 

otharpeoph, up ... atmt•th'notthaoh1..t'o-un .. 1 , 

aot,hLt.allotthaa,anoiuott.M,.....ulll. ah-

in~ ..Uah partlat.pt.te ia tn••• "·ttla anta wl.ll 

k ,-.pNa-n:..S 1n tm.t t.·otn.loal ata.::" dh·hioa at 

-.441 yt:R h1a b7 tM r•••,. a,.eDt. oN~ taka hh 

oau, •tt• r he ~.a• t'll.ll.y pra .. nt.-dit t<J the I'Oftl!o4 

il6•1:, batoN tha Loa • .nc>tln J1,.·,_c.not th<l 

teohD.lul ,:...rt "lJoh will .. ttla it lo~~l~y • ..nd 

t.cN1ce.l ··•tt rt t. a .nc.d.,. and the tt::.cp.y•r tt.a 

od.t T-•·r" that wUl ~in to tt. tupe.1.r will 

be w rna h11 appeo~ol t.u the o&rd or :"D. ~.pp .. b . 

th11 -lt1pUoltJ ot a;;eno1n W -.hlob ta-.a t;&:l(:&)"~r 

aq h•"• reoo\U'I& IUid the turth~r aJ....nta1.a thod: 11: 

t..ta h11 e&H thua n.Yinc the ~· and dab.,. tl.._t 

WCIIU be 1nYVlft4 ln ... r.~ ol tl-.a .. '!:tar to the 
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n.t.•a ript.. 

c,. u.'-.1~ f;outhtnl Cdltoru.la Uld Ari&czna ~a.: n 

ellP,bh t< ded wtth thh otnoe t 

~. Por tM per iod. ot tllh exre""-"ont the th1~~& wlll 

be l bdte4 t the teotl~n h&adhcl. by the .u ei\IH 

...,.m iD Lot Azl.te l .. -.n4 that h hia jurl~otlDDo 

RO'W ~-..., noi"UU uo~• t.M.t '' h CalltonaiaT 

J , I • •t ~ • otoU:r Ue lhto , J r . t~UhlH'rt 

1 UI!U lt ' a abollt l_.lt -.y. 

r . tltl'"rl"' ' jjlpl tl.r. .p! b:r t're.-DO··a,llthotU.re. 

Do JC>II -.a' t.o aM l~hlllf:, i/r . C-'.UIMIIt'f 

r . o l nrln.r ' I jun -.ute4 to add tha.t the -• cwo.liber ... 

Who re•hw the" u, .. , in tha ur.au will be wt 

thor o to pn t..o that&Jq>e.yar t !\41 ....,.. 011p41.Glt)' ttor 

._1"1116 tlat ~ wollold h&n l:ti"'• 

C, C1!.ll '/OU. Wll VI 7lt4;J )'0\1 plok.S thia dhtr~ot t.e a••rt 

- that we ld. be talrly typ1od and or.e tllf.t -• 

diatam; ti"GG ;'ltuh.1aotoa 10 Ulat the t'll.ll l~'lt·Ata., .. 

t<> t.ha ~111" 111 .. .,Ill rntarono .. ot h11 oaaa to 
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H, !!, J r,, 

it p &ll Ol'lr the 11' ole lllll toH $• .... t,,, .n.t 

- retl')'ia.&to d ohtru._t tho~or t-.n 

l O to 11M pla .. Md ~ h l1 00111 Mtt l N OI>H 

ar.4 t cr all Ul4 lt tt h oettl.S thor o wUl bot 

f ... ~ah, aDd- &r. h Opia• that Ml!;t to 

W• 1111.11: the Joo.r of t~U Ap..-h wlll .. t 

up a Neld ottioo 1.0 111 OiNI p ript l..cto tt.o 

ft(>&t r •caa.~~Japp•al h.11 •••· Thh.-ill i&'Q 

all ldnd1 ot delay and upon.. . U it work&, 

.:r. bl<qrlar;• •• att..-p~ to wltnout lett~ up tho full Q • 

t.Jtt iD CleYelan,il. a;od thd -· I. VU)' :"a'I'Ort.l h 

"11!1 letup k ro h """7 mach U(>r 99f - '.h>\ ~~. 

lt 11 a bl~ b!J ru-t • tho CloTel&M IJ:• 

rl.aoalt om ..... W".;t t.w th1.11 •--the I aUt,-

Wlth ~ich .. au- t.l1 •U: to t\uloUon am 

t!-1 ·t~~Ub .. r of ..... ware &niCD-11\4: tot .11 

p&rtioul..r oetup . 
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e:...~, Mrt O.i" & .. llnA" do )''>U It• ~ that it thh 

t~n.; .. ,.. doe~ ill •-re.l ditto.-.a.t d11tr1otl Uko 

-uld appl)· \lll.ltor. p rlnolpl .. to &n&lor;ou• oa•••• 
.Ul ot t.ho&o ea&o& w1ll be •ubll.lttH. to "Tuhl~llll 

tor • polt• rOYS .. tor Ulopi&TpOMof-.ldll& auu 

•.. 
~. l daa•t ••• .._t the po~~- h tor. 

c; . nr.~ you' \'0 ,ot to ttll u- not to Mll4h tho 

nut OUO that -.y lt they handled lt 11TOD&0 bll.t 

.. 
p thrwt.h all or thi• v-at d.elay and ,,.,_,, 11.1111. 

th.h OCII:IpliOto'tod •oh!Jlery tor tho ·:COYO~t. llat 

I.., tryiJ~~ to 4o 11 d HlltnU&o tid& .. ch.ino~ry 1ad 

&11'o add.a authority t o tho p.oph in tho thld, but 

• w.llt to tab tlr o ODOu,U\ to ...U aun 1 t WOI"II:& IUI4 

1-hl>pt"' lt..S.l\ work. 
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It&<!~• o~ how .all)' .,.. , otnc 011t ~rer 

'l'l!.e total of ptrl"llllel &ul• & t o L 1 ~111 

The -•~ c. th_.! &N "'1"4; fT- holre, 'rlle plan 

will be, 1t tl!l1 wor'Ca Wfl l , to tnolude ln the 

jll.l'hd.iotlor. c.f '"!Ill .... r o>p CUll orl,;in.tlll.( 

1a the ~ ~·n.n.elloo &lld. tM.ttl• d.h\11•, •• 

S•attl•udaho~rtb.n•l, butthiii,..I(I"O"P 

'1'0.1\11 b• eDlllT,;;ed tCI 00.,.1' t.h• other r•'N:II!I• 

•l!'l'lllOftlo I t.'dnk b'. !~•b•r:lll hAl flt;ur"" 

o-..tr-7 "" a 'lflol• lliDtO or t• re,l-t eta~r• 

W!Nld " Teqltll"'ld t• r the o.,...,try •• • llholtt . 

Q. :.tr. !ie<:ret.r,y, 1 wol:ld•r it you could t•ll ue 

• Jr., , 1'.1 I01"'7• U ;r01 ••• ttt• en."W"m~te-tll'lt b)' :W 

Whll::l !o;.ll, - 11th ... b.l~ \t.h• l'relld•t) •t , u , 

r.nd. I llll•"• !I• .t .. q,lf ;ro" n~~l- •t bh laat 
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Q. Can 7ow toll uo thh auol'u •• th1 U"''VP otlldylac 

tbh tbia' o~loW<Jtq 'lfiOrkt 

!'bat •o rllbtl w -ul4n't be l 01!1& onr tho~ lt 

thty balln•t. 

" ' lt ' •~K~IIQI1orat.a..w.~~,& t.;111~ Wo1o Dol. a on or 

ro~U-• or pr-opo .. h f-at ot~otl¥ a otlldy 

ar.d -.nal)'oh--h that r~V.tT 

Th&t 'I rllf!t , 

C. &n ...,.l,l'lh, Lr , S.~rot&cy , ot tho ati r o p r let 

JOU ,ctl-.n ar• -lnf. tho Preoldat t~rrow, 

you ' lllla" t o -.u. 
Q• ~- hcr.ta,., ,,.. JOu t01DC; to tuu.e a dm.ial 

ot thooo ,..wrr.nt naou or 4olb.r-doftlM\1.a 

abr..-.dt 

I don' t think U. 1a ~aoe .. ary , 

q, thor. l•' t ~h.111.p: UDdor ooaaldC"ratloa .tdch 

woul4 e&ll.M uo to in?Oko Mt .. cU-. Gt 'the 

teotl~d~otloooOZI.OI':l)'' 

A.. )7 not ••uwrln!S it Joean•t 1'.-.n tl!eN if, but •• 

I a..,. ~ )'0:.1 ortl- wUl M tathnt for 24 bo~<ro , 

I think tho I'T"iil nt w1.ll r;o into lt quito t'ullJo 
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r:;:, rut the taot thlt.t - ._,.. told about a rtae 1t.ll4y 

-• Juet 1 thine t.o ttu-- 111 or!'- oourM btlt •-

~ . Could )'01.1 ~ 1lflat n.rt.her •llftotary aotlon 11 ta 

tho piotuN ot tbh pl&enll I~ o.t tfw bUI\IWIU 

o1Wat1oa1 

I •d nothor not ,ot In Cll th..t , 

!:• !ou ooul4n ' t My ~114: ot>wt d .. torlliutiOllf •.. 
tllot!..ot 

Wl , all 1 """' tell 1011 tor lTNr - l:lf'on.t~<~Ec h 

Prulooat, •• h.r •• J u oca .. m.c~., I .. throuQt 

~t1l11ut ,.•lklt¥•oMl1Jit.. 

Q, Are you l .. rln1;t 

I have 'lllhen he doea to r;o to rq hcr.e 'lltl• M £011 

to bio '-• -.o 10\1 oat1 all nla.x, 11 t'll.r 11 tho 
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«;_, J prea-. y011 dQII 1t 041.U \D ~t 011 re .. rv. 

requ.l.....at. ot ..-..rb.Nr;•. 

Wo, tJw,Zik you tor t he opportunl ty. I t hank you, 

l1.1t, aa I • y, ...,., • ltah h th.h up tbla ..rqm - , 

I thin.lc - wr!ll i.a.b • Uttta rut o~r the wMt..s, 

tAon.a or rorelp:~ auiT•OJ 1.n n- or tM t•ot that 

jun • r- -"- 11.4;0 the dollar •• IJ\Ip~rt.i~~o> u .. 

tr.Mh trano lltl"' tha tabl .. han hrr.ed .o 1ud hnqt 

olll , lt 1 1&.lon ltOI')' o 

~· C&ll I ~~tUotot )OU • t.hatT 

Oh, J don•t t.tdnk ao. 

(. . J.lr, Soo...Ury, bt.a than M.a tur:t '-old -o-p.t tor 

ahi~t. at.~ alaM - a.ud. you lutt 

~. Than an r~orta, of oour .. , that t;old h ,;:ol11o; 

to • V. 011t1 oould )'Oil I~ ~.hl.Dr, - tNt pGi.ll.t, 

Mr. IMrete.r;yt 

Jlo, I ou. j uat r.111wr ..,_t '-• o r hu aot h&ppDn.cl 

IPolld U1ara bu ~ beaa aq pld cp.pci u of 1.-.at 

111&ht-14oJI't~'IIIIM.tia•t..rpea..Gto<ta" . 
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•&re- u 

It••. bl.r. 0''" · a.ndf· 

J , 1'" •r• n 11 • ba4 - - • 

#.. 'If• won ' t do v,y "''u1n , .... 

r . 

tr. • do lt. 

W. won't do a..;:. pMiai~, lt 70. don•t aift•l1 

I don ' t 11&1!.t to .:lJ' _,., 

n ... II.Jt1 ot that 1tor 1lhed col 4 beiKI r1lM"d y.tt 

J . tr•ll, .-.bq ••laid. Ld-. l•aton • q~ .. UOD OD that 

ud. I \akl.ent&nd lt £01• lato a lot ot teotmleal 

que1t1011a a.nd k r . Bell h r;r~rl~ a Mlrreot UJn.r 

tor IUQ'bod,y llflo -nt. it 011 jut t .nat tha .. ohinery 

t.a ~ tor the laat 00\flle or •ontht, UMI. J t:..U 

llr. leor~ry, ht. tl\.!1 new Htu) wtuo.t ptort elo .. 

-~• lot 1tiU OW!tim•• .. , aot I~ it; 'lll.llh" to •• 

• ~oalt'lry for told or 4c>ea lt b--. & c~l 

thra~ wt\111h &old aoYel! Jt app•r• rro. u .... 
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li(Ur " that &ul d tw.a been ~otn.s into that twll1 

r at r,or thAil into ol.har rho.t Mid now thh ••-

to eoa~.;t.~. that au olot ooaint 1n ehould £0 

! 11to tM -•t..'7 or ol'e41 t Mae. 

J, , Tbat•• rlcht , but, t --.a, it ait)lt o;o throu,vh 

the atab1ll&at1on :'\wd allld. it • ""r ' aot~ tor 

1-.. other coq~t .. aiQit hold it b.ot: tor 

a ,...,k or ten ik:ya at their r.quut. '!'hat bu~:~.•t 

ba~l it &tt)lt. ·- '"'•~t ai()lt ••k Ill 

to 1.ot fer u- all4 • WO\Ild pwt it~ that 

that &n4 ldll be ol-.r"- cut, but 1l .,lt;ht p.r­

teotly .. u 10 tl>rou.;}l that &nd at the r equeat of 

10.. 6,0 .. ~nt.--·~ trould ~ u-..,- -.14 Uka 

1u to llol~ 1 t an4 U.t ft\lld be thoo onl:y ....,. .. 

oculd do 1t--tt.e,.. •1 t be ,.... hl.Ddl.., n throt 

b t.M ... UQ'*'¥ eo ooo..n pve ,.. u. upl-t1CIII. 

149 

ot Ule tlti , OOO, OOO 1nor.a" !n the cold oer t1t1oate 1 
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rr.u. ~n . 

Q.. ~tnc oa bank boldfa: o~ l •chl •Uonr 

•otMnc thh -1 • IOMa 1 ,o OTer to the W..U.e 

Bo!.l•• toct...7 ; r'~•• 10'1 tt.,,,.,. will be not.Mnc 

~· .ley &Htln I t>f t.he !Jltel"d...,.rt.~tal eo..HtH 

w .... , 

1SO 

! 

,! 



Pull IIOO:!HAU DL!ASJ, 
t110.1nd:v. Ptb~r7 1?, 193&. 

Wubtncton 

PI'IIISOrYICI 
Jo. ta-M 
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11 ~eoltl br~b of tht lurta'U of Irttrq,l lttiYtnue u Lot An(lltl, C'lllfornla, 

to redtw lneoc.-tq ca111 or latnntln« ln. .outborn Callfornlll Md .!rhon,. , ' 

.upenhl011. throyS:b tbe HoM of t he Tcdmtcel Su.tr. 

Dh-hlon. of tht 'rtctlnlc'll S t atr- wt thout the tneonYflllhnco and expen.e of brtr~~-

'J'ho D1'1'1llon of tM Tochntctll Staff lro l llf ot tabl1 &hod a t Lot Ancolot 

I •l'.olt 111 tbe Offlco of the Coeahaloner of lntor!Uil lltYimMI at 1'1\AO.tnst.oo. 

Itt r•r tonntl will Jnelw!e attorn.,., fro:t tM orrtct of th• Chid Coun .. l or 

tlwl lllrea>, wbD •Ill not onh• a .. ht. In ttt. rn\11 of eontettlll! e.11111 but -Ill 



!52 -·-
"Under the new pla n, • Sell:r otr.rr W:or ten t Mu lf' ld t oday, •the ox111111'1Mt on 

procod.uro . 

c~•• dll no lozv,or llo eo.m\ In to Wo.ehtncton fer ro•l •• end conteronco I n Ule 

ru u tho llu.roll.u or Int omfll Rovonuo ru~d tho l'rc·,euey Dep !l' t :ltlnt. or e ~>"ncerll"d, 

'Thor o • 111 bo no O)'l'let~l to an,y oth~r I\IIOM1 o r anr other officer or t~ 

fr•"-•ur y n.p .. .rt:.cnt. It tbo tVJ~~r Ia not eaUttle4 •lth tt'.o ttnal detemnl'ttoJ. 

' ' t.lt caM b7 the Stt~t't, h11 only r.ccnne elll M 1111 aweal to the loN'.i of 'O'.u: 

.,e t hink tbh Ml'N!fl .. nt will ol1alnate llf'l.ny r epoUtloua nope Md pro-

lra.chd doltt.Ye •hlch H ,._, h:pout.blo to a'l'tlld Ullder the p rotnnt plM or 

:tnhMho4 COilllderaUon Md tcttloaont of taz dhputoe In the Jureeu 11\ 

fUI!t:tc\on. It .su reralt proc:;~t act ion on all cont~t.ed caaee, "' "potn\ 

•tt .SU ~ro•lde, even for the nall \fUJI'Vtr, ttD llble and. lapl'rth.l. 

14..1tnhtr &U ,.o bod.¥ to •hJch he CM h~>Yo ref14¥ r ocoureo el'~uld ho be dhtAt11r1toe! 

•ll.b. tl',. flnd.tnce of tho 8of•Jr.C,Y •l.lcl: OUJC1no4 h11 rot urn ln tho tlr•t lnlt Mco. 

a Jbort , • • thi nk lt wlll r o!Nl t I n t a1r 1r t i'Ccl!.taol\t md Cl'ht"r COI'I"Ini .. CI 

I 

I 

! 
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U:. ~ti!IU t o the :Board of t ax .lppoale l\lld t he CO\U'tl, Tho plan •Ill be o f 

'JII0111 bon.ta to t~re wl» o.ro t1nl\tiCinlly unable t o Ollploy exper t couneol , 

"1'o I ntend to '•n a tborou,::;h . pncUcl!.l \ott at Lot .An«elee, alone 

theM linn , of u· .. prtn,.,tple of doe:or.tr-N.heUon aa appl.ted to 1r.co~t.u 

•• trill u:t~d it •• .,onae •tc~WJ t o the wholoJ'Bclftc Co.at area , Mdcr M -

to llA•• the r.ew 1141n07 lr. opwtlUon b:r lUrch 1 , prior t o the dM411ne for 

tlltn« 1?37 retume. 'ro IICQu.atnt I nt ernal llt\tl\1;.t pcr.onr.el a t Loa J.r~el .. 

l hUe 1IN IINI in Lot .lr\;elu. I wollld like 7~. "' -.r 
repreemt.atl• e , w Info~ our people t'u.ll,y of tl:.e purpoe .. 
W obJenh·ee of the 17n• whSch" tlrl eau.blhhin,g there 
off~the Xnrch 1. I t want every t Ylr •1.0 , .. nee. 1\ fUll 
rroeentatton of h11 con l.enthr.- t o \t'l r lt'l'onuo 11601\tt, 1:137 be 
diuathrt.cl. wUh their rtnc!i~•· to be chen M lcpe.rthl 
hoartnc by tho no• c roup. le •A:'It all Clltet t.o be cloecd. at 
tqHtdlUoutly "'mar be COt"thtent. wtth f olrr.ou \o t'UCJ)n.ven 
&no! to tho GoYornr:ont. , J.bo•e O?OI"'Jthlr.t~: 111M you •llould. hi:I.YO 
1tuM.er•too4 th.atour 1ot.ont.1on h to pro..Sdoono, olncle , 
~&nlt1e4 f14rtney t o ourcho 0."1 t._ cround, for tho Ct=h•Lor.t~r, 
all tb tuthortty which the Deyart1:10nt , or M)' of 1!1 brou-.U.e~b:_~ 
~ t:.Yo W".dor tho law, In t.t.e rMiow of rrot .. to4 lnco~tar; 
dot.e~lnAUon• Dado b7 tl• r CYor.uo at;or.tl, I n tho oettlc:::M~\ of 
conto1ted. c""'• and hi tho dofen" of O'.loeh Cllooa, w~n nocen.or7, 
beforo t ho Bowd of !ax .lf>PO!Ilo. Plo"'.OO !'>Oint out ct .. rl7 tho 
noc:ontt7 for ccaple\0 M!l frlondl)' coop.n-ntlon a::10r,g tbo 'l'rcoouey 
brMeheo concornecl , t o t he e:ld th.oo.t t heoo obJect• ::ny bo aurol7 
~COt>pl1aho4. 

Sln.corel7, 
(Sip o!l) l!. l«lKCI:iTR.W, Jil •• 

Soerot017 of the f'nf'SIU"J'. • 

I 
i 

l 



q, Ha•• a ~alee WMJt.-.eQcl, tlJ', S.ore\ary? 

,..,,.~:~ice: .... ,.r••tt'll.l. 

q, low ab<ra.~ prtoul Jlt.H 7011 c- t.o ~ 

OOIIcl1U101ll la"-l7J 

Q. 

.,. 
IUl 71N tell u e about your ••UIIC wilh 

tbl hice eo..uu. .. J 

T'bat1 e rich\, 

q. u.,.r .. lol1 tor 1U 

Jo , I ' • eorry 1 O&A 1 t. at. t.hh •t.a.ce· 

q. Do JO'Il for•••• uot.blr All!IOWlC..,Dt. a t. 

1 cl0111 t. lulow. 

q. OcNlcl 70D NT wblt.ber JO'OII' 1hwli11 are 

oo.,.r111.1; ~ bJ'OI.Il &t'IUral f11U or Mll'l 
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A, •• U't \oo earl7 lo oo-\ or M M»la1A 

.tat ft an dlolaeo &Ad. ~N a l1Ule lAt.,­

tM Pntl4.a\ or, 11 bot .o wld.t , I wUl 

~ U, "-' ltlt too .arl7 aM 1.hh -

will \&Jet .,,. u-111 btl tlowu 1a 

4t'Nl OP1llc• 

~. It' • obdov.t U.t tM1 art ttlid¥1&1 curi"Ut 

prl.c••· lp' t tAd con-gU .. 
Q.. A.t taz •• " bow, J'l"tU' work tblu tar -.. 

bMa &A&lttloal lla.t an )'0\\ colll.l: on h<l• 

thu \0 tonuJ.atl oA ot propo-.ltl .. 
Q, fUn 4o J'CI'Il ~ot t.o ha.- a report r.e.cb' 

tor ~ PHd11MU KeJtt ..t per .. pel 

155 

I 4G111 t blclwo !hit- wUl ~ .:IJ't \1-

-.,M a MUv of a ooa,plt of .. -.. 

Q. 

.. 

.. 

a,,., 1011 rectl•H tro. t.b4o sw.t. J)fpl.l't.tat 

Ulto propoeeJ. ot ~ ~riaa Qowr"'lmtR\ 

J'.,;al'4i.Drc \M1r '-'"" 

t ... 

., pot1\1oa 011 Ulllt 11 \bat at U.. pntut 

t'*P I b&1't 11o0 -'· 

Q., llr. S.or.t.a.ry, MJ\h.UlcOilflMAO.UCl TO\l 

Mit! oa Ul4l '*' ot this ..,,;th 70.. ~t 

-c- -UdDc· 

I 

I 

' 
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.. 

&1:114 I Ul1.llk • l aat ..___, toot u 

rill bto Ule ust ou. 

Q. ~ dU t bq •Pd. t.be ~ tbiq bertl !o 

ual7111 1U .. 

Q. Do 1CN .... aJ~¥ au.\horu7 to re~ot ur I 

bow )'0\l CM' t acHJI\ U. blat. -..t. TOll t.-4 

w\horu,. to "J•ct U ot fiolallJ'I 

J,., I r•.U:r Aoal t bow. 

Q. lbat h U:AI pro~l 1111 ot.btr worU, 1\ -·to,.- .... 
A, It' t jut. 1a U.t •W.C. *ert I oe.AIIO\ 

Q. 

.. 

II 

! 

I 
I 

I 

I 

l 



q, 

.. 
-·-

*" 70'Il recohd propo.-lo tn• a., other 

Oonnan&t 

dher -.,s:ne•DU 

A. .48 I o~a1oed. loa ;rou. "tou, ~ dln r 

otri otl¥ t.o \ba\, 

157 

~. .1. l ot ot ~ph an N.71114: thAt \lieu •PPI'• n 

t.o t.. a U U b 4w.bl....oro.o \her e alone \be 

11llo • • "" ~. TO\\ t.I'Md u • club_.-

d.on't r -w. I .to.t ~\to cl•r \liP 

.-w .... r J"'''l :pRplo ba .... , b .... poU q 

! 

l 
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S..\o uq tl.td. olllu \lw:a \I» etra1cJt.t 

-~tlel4. .. fell , \he ~MWI'T cCNl4 work at CJ"'II 

pu'l)Oe" dlb t.he o t her 4..hl doae of U.. 

Oo .. ..-t.t.l:ata:relllter .. t.H.. 

., be.u.e alii IOUOR 11 take, I al-")'1 

1u1~ • nJir••-\&U" of u. S\ate :O.p.r\-

_, to k bere n \hq al•p !moe wb&t .. 

.,... Ulac, " .. OGQld. aot -n: at or.•• 

.. 'l'be7 cUll. DOt •- \o bow ..._, Muloo -.. 

cot-.'-*'· 
~. 'ba.t \he hue Dlopa.rt-t b•• m.t u. 

OD1'"- 8\&~1 fr ... ..u"J"-.. COI.Ac to 6oo .. Aa. J'II'IL COla& \o HUW tllat tl'fl .S.ll1011 

IIIIIDCII ot ,u,..,. at the a4 of tb.la .011\hl .. t \lU.U: at Mz\ llo~'• :s:r••• ooafenao. 

.. •Ul ban -lh1lrc; Uat' e \lie lut 

..,..ru.e-t.h. 

•· OD ~ Hlll ,.., .. ..,-,. s.u"'r aa .. uu 

).., kd. a bol 4.1..D.( ~ bUl ov..UbM, 

.. 41®1 t i.JuUca\4 ,J!at tm.a be WO'Ill& put 

Ub, h Lbotre ~ uw.pt1oa W.t. be 11 

fu.UW wUh UMo work "Uc 4o- bu•el .. I Ul1alr: 70'1' trill ba'l'l to aak s-.tor Glue. 



-.-
~. la 1'1- ot Ule11 r.,._.~ oo-u1ou \o M 

ch-. w ,,.. .:.,..... Qon..-t M4 t.rltt 

rln• 'llbtob W.x1oo hat l .llll\1"!-'114 ~lut 

'-r1o.~~ ~··· \here bat "'-11 \trrl'olt 

159 

or1Uo1 .. .,.U•t U. frMIJIU'J' tor oo11U.uu.t.Ac 

tow, •U,.•r ho• t~ Mu:101111 oo ... r~. 

I nccen 1t &lll"bo4:1 .h t.atertt\ed. 1a 'lib&\ 

.. .n 4o11tf;, ~7 rN4 1he SUnr Pvcbuot 

I tUll WoU'fl\ Lb.,- r Nod. U U.rt I .. 

- opu,.tt.c am .., tar I ban 110t •- MJ 

I.Adlor.\104 OD \1M s-rt. of Coa,utll \bat 

t tt.r art 41 .. au.th4. 

(l, Of OO'IU' .. , \be7 -.<~\ ,U , 

AD4 1n \hil <»" U1e7 bappen \.o " t.he 

au\hor1\J 'llbo h 41nct1llc. 

q. Ha'l't 1'0'11. OOI!t)lt\M )'WI' tt:u47 of ,._ bazlk 

bolllU,( d twt.UOA? 



... 

bclwUtlC ~lt. \"bn• b M 41C!tt'9DCO 

'"'"'II S.•LOr en .. , aA4 .., .. lt. !be 

Oo\ober 18\h OpeAlllt; U» the; UC -.l .o. 

Q. l'bat abcN\ cap1\.al 1-! S... \0 1M a 

crr1DC IIM4 tor t.hat. Wr . Draper ot 

&.ltr'ft , aa4 ot~ UJ)IU'~h "r' 

•t\1.4.11!18 u.. ..-•Uoll of 10-ia..J.v oaplt&l 

loau \0 ~1 bu11Mu. 

160 
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.l. I &oa1 t. blow ._, b. nt.r• \o. 

q. ••• 70'11. nod.-.4 uq ••U.-\e, *'· S.or•\al':r , 

of how Uw reuw4 lea4hc b7' 11'0 wlll 

atteo\ l he bU(ew.,. .tw..uoa. 

A. wo. I Dow \hat. Wr. a.n 11 colnc 111.\o 

U.t but. I 4oa't. lr:;u.ow ._., ~ _. .. , 11, 

161 
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I!!.KlJtT ct sz~ur .lllfl:l»,1'1!Au•s 
i'RSS.S CU'P'J~CZ, l't' !JlRI 2a, 19l lh 

Q , Did 7o.1. and l(r, K.nL t.alk O'l'er -.u-ala at. 

It , M. Jr .1 I didn ' t. have a ehatlce. Do you know lent.7 

Q, No, I wat j uat. -ted at. t.hl pst. lltt. i n 

rtew or t hat. rwll'al . (Dutf'iel d) 

A. tu. Tbooe or 1011 Who are inter-eat«! in 

U. t1nanc1nr, ... are no!. cotnc t.o aak tor 

any ~...UM "" .aney on U. l:!it.h, 1M 

11111 rely on U. bUl •rAt. for &nJ' 811-

tlit.i-1 ,., -.7, plus t.hl eonUnued 

Mllin, or United St..'\t.ooa !:>avinp ~tmda. 

l!r . !!ecrot..ry, by new .oneoyyou also inolade 

A. •• will pay orr •"7 •t.urtn1r Mlla ws.t.b 

cuh am u. uss,ooo,ooo or t.l'.ree per 

•our1.ty in t.hl placo or u . 

Q, How ~ch oot.a ar~ U•"• air ? 

!62 
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1;. Jou haqn ' l ~clded what. l or\ of' • ourf.t.1u1' 

1 . Ho, I haYen• t. '"" be~~U~ It yet-! tw. .. n•t. 

etlrtAd ,..t.. 
Q. 'fhllt.lwr 701.1 will otter • sinrl • t 11uo - - f 

A. We will otter ~w.na: in place or tt. but. 

Nt I rul'IJ' MYen' t. pt d.o.n to U., 9ut. 

• wtll cont.J.mM u. .U. or ~'nit..! St.atle 

S.'rinifll ac..i• ard bills, 

~. n. OM hun:.ll'MS llll.l.1on ..,..kly-1n oU.r 

-cn!s, U. e:rt.ra t 1tt.1 ot ""' -1 bllh 

wlU M oonun•. 

A. • fall , the lut ant~oune-..nt. 1 ..U on I t 

,....,,. tirty .U.Uon u.c-h "AOk, TMn n <rt.art. 

a "'"' 1erle1 t.cda;;-th&t. 1till. ~ bet.-n t.wo 

am th,.. ~ .s.nton-t.hat ?"'J'TU 

h&10t1 1t *" Ct'.&ll~, 
lou oau'l -~how 1""' U.-. •rial will 

""'' 
A. No. 

c. lou ean 't. a&:J wt\ltt>J!Ir it '11111 be two }'lundnd 

or thrM huw.lred 111111 on 1 

A. !'lo, 11 Just orrer-..:1 the tlr"t tcdet-1 t.• t a 

91-da1 bill ani a l0t.t-d.a1 bill . 

! 63 
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'-• Can you fh'l ua tbt preU.tnary t1~u'U"t 

.t. TheM IN Juat. N.,.. tort, The 90••('""1 !.11.U 

11 a ,087 IO"'Ii nst. a ~- York bid la.t. 

~. ! t. b ob'fiou.a rn. t.hl.a, 10" . S.creU.I'J, 

u.n t.lu.t 7011 t'Ml 701.1 will ~.n• u.out)l 

.,,.., t.o c&M'7 you thn!ugb J'Oill" operation • 

1 . !hit. h r!."'t.. 

Tb&t alao ... na ,..au (Ml J'OW' 1nec.. t.u 

or1.;1nU upac\.1.Uona-t.hal h , January 

e:r:pecW.t.iona 1n t.M JanUArJ bud~t.1 

A. Panlm -~ you repeal t.hat'Z 

I taT you ap;)OrenUy tl-An teul t.~t. ;rour 

.:&reb. 1nec-t t.u. collact.ionl'l rtU em. t.o 

npoet.a.tJona tn \.hot ~Mral bwi_.U 

&. I doT''t. want. to 11a:1 anrt'l!.r~rabout. U.t . 

'Jell , U' you ffllt. U.,. ""' toin« to f'lll 

ahort.-- . 

1 . Wall, not. tM.t. 1hort.. .n.n I announ~ 

that t.hat'ft wuld be between two end three 

164 
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ttrui'W U..t -• .utrlchnt. 1-1 t.o 

t.&kll u.r e or u. .S.t.ut.im •• it C,Jht. 

dti• el op on the Ut.h or Wuch, but Wlt.U 

t.M "t.um a cOWl in theN 1m 't. lll7 uae 

,.... .. 1"1 about u , 11 tar aa I - con-

~-. 
h t.btrto ant e:ha.Me or t.ho• ,...kl.J' 

orterlmt• beint: 1ne:realllld to one hwdrod 

and tlt't7 ldlliont .. Wdl, I dm•t. know. w .. a1'11forld.n 

m t.hla -It la Whit. ,.. w1ll. announce 

non .:on:!At l.ncl I Nove told. rou uory-

ttli.nl I know 1111 or ,,ontitli; you•va got 

evoryt.hlngl '••P· 

'· Are fOU. 11'0!1'1 to .. t. with the Open 

ll&zbt. et .... u.t.o t.c.olTQI? !• .. Tl'ur..U,. at. d~JTen o ' clock • 

n.,. ,,.. .. un,r tCDOrrow too. .. The7' " tot a lot or .. u.n,.a ewer tn.r-. 

and t.M1 told • U.7 lN%'9 tend~ a nn 

open •mt. oo.ait.t.o and wouldn ' t btl 

rudy unt.U Thurtd&T to .. t with • . 

q, w .rou wUJ .. " wtth tM• Thw"lldart .. Tea, 

" Ttw.t ' ' the a:neutt•a c~U.t.M? .. Yea, 



-' -
tl~ t hat ""' wtrlci~t 1-7 t.o 

W.b "~ or w llltuat.1cc •• 1t. Ci)lt. 

<levalop on Uw lSt.h ot W&reh, but. unt.U 

p,.lng a bout u ., •• tar •• 1 - em-

I• U.z-. &nJ' ebanoe ot t.ho• -kl.:r 

orrartnca bein#: 1nan.a.- :0 Ol'llt hundr.cl 

and t1t1.7 .t\UM'f 

A. Yell , 1 d('f'l0t. know. W WIN w01"1dnc 

m t.hla -k 1• wt.t. • .uJ. amounea 

th1111 I know u or t,onlf.1it; 7ou' •• got 

IYOryt.hinfl'YI 1ot. , 

~ . l re 1'011 Jt'i" • to .. t wUb the Optn 

lil&rlcllt. eo-1 tt.M t.c.ori'Qirf 

re.d.y ID'It.il Thur.u,y to _.t with • · 

Go. W you W\.U _.t. .-lt.h t.b .. tbureclay? 

.&.. taa. 

165 
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The~ wa1 a .tory- !n the newa.,.pera which 

ilr, Qut.on drn" t.o -.:1 at.tent.!.on and he 

that. I ~- U. t.t. •1 I did, 

or dhconU nu1 n£1 

Ho, no , .ft~ like it. and 150 doe' t.t." pubUc, 

..,., tbtu ... • a no ....,.em, , Lut. ~t/Ody t.hou(tlt. 

atOll' to r.at. , 

~ . l!J" , S¥~t&17. a1noe U. -t.1n& here wltll 

~, l:un.C ha'l'l you MIP!'l••nt..d or ctan,..-;1 

t.'W lihtor •cr-•rtt. W.:..th Chlna1 You ,.._ 

--.t>, tMt.-..1\.Mla.t.U...JOUa.t. 

Q, S..N!h • · 1 think you did, rea. 
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Q, W&,tle 10. Yu, TOU did , 

That.'• u .• 

'l. Did U.rot 11T't'olve M il'l('roa.., 11'1 t.M &MUnt 

or t1lvnf 

1. Well , no, That """' -t.hins el • . That 

.. 
~ . 

101 an a'"u•nt 'lritloj t.~ and the a~nt 

U...t. Dr. r.un~r ..w, u l ~"H., up1Nd 

I w:al an.y • 

"'-re hu been 110 ot.nre 111 \Nit' 

J. , ,..,.. c~nld:!'l •t ~oJU e~"lc - · 

.. u . I ...... .. ""'"' ..... I '"lrobabl7 'WJ'Oilg . .. I t)drJr: •.1\11 tiM 7l>U ~f'll wroo , I think 

.. 
. .. ~··· 
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l . !netY.I:in,r. tt'oe ..,. t.pMMnt. ror March, ~ 
and one o! the -n d""' "1 at.t.ent.icn- I 

I M.,. be<~n t.alkint' ab<Nt. t.wo aUU on 

I 

ouno~u wit.n CanM~I ..,, wronr; 1L' • a 

aUlton, 1.1f0. The I P1"M•nt. al'WaJ'I 1\aa 

beer~ t o "tKq a allllon, t.wo hun:!r..t 

t.ll«o"""'t· I 1va bMn t.a1k1nJ: t.-.o Jllll1on , .. .l-~ !'1.,. Jd.lll on ere. "•:d.eof .. That. ' a 00n"8C:t., n•• •Hlion ounces ~ : lbXleo, but ror ,.,_ ,._son or other I 

ke;>t. U.lldn, about ho .d.W on ounc•• 

"-""""""· 
For what. parUcular t.L.I 1a tn.t1 

l . One 'lltll'lt.h-t ltrou,.t- llareh , 

~!a" 7011 t.&Dn M1 wM.it.lanal llllvor O'c. I 
JOuieof' 

l . J:othlnJ tNt thin , 

In eont.111\11n,g t.tw et.u:lioe on U• yrioa i 
Ct~t.lon , 'ir, S.Cret.ary, t.v<J 70U !oun.l I 

U\at. ;rou M.va &117 r-.o-nol.\t.icr.s to -.ke 

! to tha l"dd .. nt? 

l . }'ot. ,-t. 

·' 

[I 
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o. to ... a re r o1nc to • h -1 .. !lot JWouAr1l/, tMcauee I <Son't. lcnQif 

what 11".11 co. out ot thh ' t.udy. 

.I .. HIYI yw .-da an,y pro I'' ' .. ' In \ t 1 .. t•o, but aa 1 t.old JOU p11U - n hat 

tt• t.hll h IUCh al-r and 1\. •1 Nn 

!11Yinl..,,ka~for.•bo,..~trtn1 • 

lla'fl ~ arrh'«l a•. thrt concla.ton• rw 

an 101"1 to .t...:tl 79t.f .. I .. £.01-,. to "1M ll<CU..-:1 on that , 

~. Aa a •t.t.er or ta<-1.1 1f'\1 *" at.~t\J: 
C\U'r.nt. prlo.1 r11t.Mr than ~fit prl~,__ 

h th.&t. OO!"no~t~ 

r .. 1 '•1'10t,·oll\ft.oiMl;>~ • 

1 WSI will!~ tO Mlp JOU• I .. n.nk ~'tf"f ltir'd, but )"fAU o!'"er h 

nnt. lte<t;~t..d. I 

xr. a.ANtarr, how l<lfld rill 1t. t.a~c~ to 

eo •.tu-o.t.;h that t.'II'O h~red cocoJ!t.1111 .. .h a ront.Vtr ol ~ct. , !'w.11n' t. t;w Labor 

'· 
J>urea>~r,ot.alj;h~di'OYl , 

tea , but. 1101 a U on t.tw line • .. ..U, lcklrl't.lcnotr • 



.. 

.. 

.. 

-9-

t.o Me rou today? (t.ll&ht.er) Ke t a cOidl\it­

M aid Nil wu, 

1 . t<tll, ~ ha~~n ' t. bMn. 

uon , I •,J be &led t.o- h1a. 

~. la &Old dut.erilimt.lon ou.t ft~r l!arch 15 

in conntoU.on with b.qinC orr theM bUla? .. 

.. 

I tv.n \.old y<K1 pnt.l113&n OY'II'J1.hlni: I 

know abolat t.hfo lbr-:h 1::; nnanein • You' ve 

It. hun•t &'f'Uen down hln1 yot. , 

He Alked tor a 1'8~ of t.h"t undialritluW 

prof1tt tax and t.hl CAOit.l\1 (a1na tax , ltou 

han "~""'01d thu.. tax (lu.it.e con.ridl'~'::ll;r, 

!'r. ~<'rat.ary, 

170 
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... 
!fo, U.' • .. .,.rl..l a-n-nt1on1 tack, 

TM.nk you, kr. Secr.tary, 

171 
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I 
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B.ll.Jr.a 

q, •. 
q, 

•. 
q, 

.. 
i 

llo. 

IIJICR'! 01 SICU"".£Jtr ii01GC:":HA.O• S 
Pl%51 OCIIISIIDCZ, ~ 3, l9Zih 

lither in faYor of H or - • f 

hearlnc;, ot cour .. , aoc.bod¥ wtll to• 

I t liepeact. oD '!~baa tt.e1 ill"''1t ~, 

I -.u, W'O'Ul4 7"'11 co )'"'I.U,Il!, if 1rr1h4, or 11 thh 

._t hlJ!C lib t..l:•• when )'011 o!elt.p.h -'bod¥? 

I re&ll7lann1t M4 Uae to thil'lll: a'bw.t U-I ~lb· 

d?nt t blow; I .--11¥ d~n• t !mot~. 

lir. Socntat')' , 7011.r stat-nt tM ot her c1a,y that 

then an DO dJfhnnee• betuen ~u an4 l.:r. oa,, , 

172 
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I 

l 
:~ 
,I 

1 

: 
• I 

Oil t~ boldlQC co..o••n¥ propo1Hi on lUll bolt &D04l t 

Ydl, wMt I r.l]Jr --..t •• t.1s l '!'bat I br:n b1• 11 

ln!ome4 or the lack of pro,._re .. b7 tbe ~tt .. 10 

sltw!.Uon. 



_, _ 
Q. ~ of u.t 1nUl"J)N\e4 )'01111' ~ril: the other 6l.:r •• 

1n41c.t.111C \Mre a reno41ftennc.etin)'Wr 'l'len 

on boldine cOD"&ftia., 

ldl, t Mt ' a--I tl'.t U: l 1::11117 ba'l'l c;hen 7011. t~ 

t.l)'l!ll, to c.oll'l'q •• j1a.1t whr t I • 14 - · 

Q. Well , t hen, rill 1QU. t all u.t .-hat J'OUI' 1'1.,. an on 

l.lr. Olaaa 1 'bUll 

lla . I will tey t.o cl•r Ull-- in t he tlnt plr.oo, I 

r.4 t.U ._aT,7'- -I ~•• r10 t bad a ~ \o ttwt:J 

' ' lArcidaUon aZI4 WIUl Wfl bPe a - unc: allld. 

conl14er wc.caaUont t~·t Uw7 bn.'l'l to -.ke, 1nclu4-

'-!1-.U a ollllrlon, 

Q.. llhat. ~rbenu OJl UM&t c.-=zutaa, P . S.cret.al)'l 

Oouphvller of tk.a c>..rnney ..,0. tbe fr.-o.ry, 

Q, llr, Secno\.ary, 1n '1'1 ... of n .. fact t.l.&t up on tliAI 

Rill , I th1;..~~; 1n ,-our taat11M)fl1 befon one of tbtl 

A.. D::Joatil&t.-.Dltcl•rl 

q,. 0'1) to tn.lt polz:t , 7"• llr. 

I n tatUf;rl~ '!teton tt. Hou.aa A::wrol)rtaUoaa ~b­

eo ,_,.H\ea I thi' JO'U .a14 tl•t J(IIJ. '""ort4 1l111• 

tat.lon of knlt hol41!11 OQII'!'&Illaa. 
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I tbhA 

t.M ll\W•Uon-" c..a loo;;; U ~ .... , t ~tier u-­

btUn ~ 1\ "iP'"-1 will a U; cauton to lot~l H ~q~, 

A• I ~Nr, 'dir-t •• M.U, .,., tMr. ~tl:Un,c 

about the ballod.nc tHw.Uon Wb.lch I •• -orrtd 

about and I ..,14 tb.r. •• oa.lJ' one .ttu.tto!l an4 

tlw.\ -.. tbt baM holdlte ~ tltu.tlon, 

llr. Ga.toa l b Seor.W.17 -.14 M cond4ne4 1t -.n 'WihM.ltb;r 

•U~w.Uon, 

B. C.J'r.l Tee, 

~. ft. ltot..Ak boltlJ!C dtu.t.U on tulli.Mlt}O' l 

J.., n. 'ol.nli: bol41lll OMJI6117 u WlhM.lth7 .tn.u oa, 

but ~t\JI:I rl l o lo U. U!"· H ' t o-'117 allou.' two 

line ... -'l:blr.t I add, 

Q, )b', SIICH\fiJ7, ....... rlll '~ COKiit Ue - u 

A. hll, b'. J", .. ' 11 t.-.:r ~ ft 110\lldl-.0\ _ , udll 

be- bacl , I -...-;10•• 11 _,.,~~.aehe ~~ br.ck 

In t..oWD or DOt . h hlol 

Q, ! It , he h . 

Q. Cui Y:7U t ell w ebtti .. :r lt ' • co1114: t o be boDdt o r 

~ .. , 
~. but elwn" ~ 7 JU the u.w.o.l et.a\-t torLidlt 

OD lloDo:a7°t b1lh I will \ 1"7 h tdl )'tlU at t..._t 

' '"-• I 4D'"' t pl'lldM, W t. 1 d ll \ 1'7 to blt.Yt 

!74 



~. .An 7W mel tillC wt.tb t.he Op.a L&r D t Co-.itt•• thh 

IIOn:.lr\Cf 

I D ;::5 llh D,lUI , I will \ 17 \0 tdl ;you, !llat h 

aot • prom ... 

Q, J.:r, S.cNt.ary, t441N t:.•• 'Nn - wttb4m•h f....,. 

tho l!aCUt~e tlmd l n u-.. laat fb da.¥1- ... b"W.t 

t"atr-fl•• lllllll on. 1 -~•nt.OO 1t ba1 uot 'b••n 

•h11'!104 out of tM owntry but -ttlllrli:M. for fontcn 

COWitrill. Cilu JVa t•ll 111 wbU CINDtr'Jl 

.1, Jo, tl..o oo=tri•l 'rit h *1¢ .. aN 4ot~ bu.UM .. 

will Mn \0 c:J.1cloM tbel!' 14oauu ... 

I dJdn' t ~ tiAt. I 11014 tho C<IWitrioo •bo' n 

~t Uw cold-H' • 1.111 to tt.. to aJIJ:lOUOC• H . 

Q. nwt:r hfo•on' t o.-ce4 U for ohl-.::t 71t-m •f'J'A.IC•-

Jo. I will an•"r tt t.hio tll.e, 'kt 110t al._,. • • 

Q, Can 10\1 toll \18, for our 'br>.~J'OI.I.tlld. aDd lot 111 c:.e~ 

It f....,. an 0'11U14• ow.root 

11& 110rry. ~"aN lar,;o fiCU"• a :;d. thn• 

cowatrl•• »•• rMoau of U..lr o- a.D4 •a' t tall 

to rue•• about . 

Q. Can )'IN. toll u• 'll'hothor It' • boob4 u-p with otlnrf 



-.-
~- Can 1VIl tdl ua for l:le.c<qi"'Om4, l.:r. locntA~ • 

._, 11 b~n4 the .. laq. .. 1 .. 1 

Ott t}.e nc:onU 

4. t:o, 

Q. Oft thlo noonU I cu-•• -o. 

lbat I Wf tbe r'M!Ordl 

175 

Q.. l••· 

larcb--t•lt at Uallo\ U IM tbllt t Mre •• a lt'-.elU'.oo4 

that .. ••re ptcc to d t"Op the !lrice of cold. 

(~ter) 

~t.' erlf:ht. 

Q, I ~. I •• Juat ~hac at bo• ru.,.q lt , • .,, 

It .....s pnt:7 1\wo' at tbat uae • .lad .o tbe7 

st&rled. w ~'P pld r..ao1 .. u cold and ttA-7 acc­

lated. larp k:t..l:.c11 hen. !b• •• late aa S..pt•bo :r­

UUe wtll sho p,.. JOU a pd laU( h--.o• ot thase 

bu¥1r:c ot o-'!Un--t.l:.-7 ""COlt~~; to co,.or\ 

tbel:r ..,ne7 l n\o ~d1Ues--tbe7 cl.ecldecl U.e;r 



-·-
t b.e l'retU..tnt'• price tU.t-t, 1hl e\at - t 

on col d and. all t.hat-t~ an now COr:Yinctod 

that p l 4 h ..,..1D. pod.~"· t.ll4, the,... 

tore , the 1:101117--tht r;ol4 tbt.t tt.e7 10ld ua &n4 

tnc u.t calh baclr. Int o cold ~111. ::~ that 

con tor \te bulk ot it, --it do .. n• t tJ:PI.ain 

tb •U re pic tun. One of U..tt o\.btr 

pla.1n niM\7 )M.l' cea\ of .tla\ llu -~ ~ 

Q. StDCe, 7'l'1l. IIQ', tbe7 are W;rtnc •T COiaOfJU•• ••• 

l _,. t.bl7 t~t tk-17 C->.lld41nd. 1t--tlw7 t&4 

peoph OTtr bin, 

~. It •0'11114• ltD Orw.t Jrtu.tn. 

tell, If JOU doD1t at!W!. , I CNI1t b.elp 7011 out , 

bu.t I Jud -.ut to .bow 7'11. tD-. t.hh thii!C 

et...ll('ea. l o larcl!. 1114 J. rll tblt7 nno ev.n ,. 

ware ph~C to 41'0)t tbAI ortct of !!Olt. , alth~ 

tl-.e Pnaldtnt '"" IQ'Sdf tWit o r tb.l'H tt.t =-dt 

tlat t\at-ntt •• nrer~' t ~ fiM-117" c-1n.-

1'1nce4 th.a. !lo.n t.he;r co throuib tba hll an4 

an coll't'tncfK\ COIIIIIOd.iUta an a cood ~ &n4 

DOW L.qr are corrril.ce4 t.he prtct o! cold h 

$35. 00 a.tllll, tbontoi'O, U"A7 -.nt to ~ COld. 

177 



lot. ot ca&lo. Of coa.ne, f!'OQ our •~nctl)ol:.t, 

1t1• P'llNI becaue ll ' • a n4htrlbuUon ot 

cold, aDd lt. ~~~an• other :peoph ano lr.l:eno• te4 

111 p l d and tt' ... t • • all to the cood. I con­

llder 1l a "'1'7 h .. lthJ" t h111(--Ul1P.t.c!.. 

Q. You -.;r tlJ.e h all ott t.M Ncord. 

J., lbn1t 70'1- t.h111C: eo, Hubert? 

Xr. Quton: Te1, 

q. ~t'• a coo4 1t.oJ7, ~. S.cnotaJ7, 1t " could. 

Ul& lt tor ~TOW:Id, wit.lxl'u.t &Urllro.U~~&: it to 

&ll7 IOW'Ce, We ,,.. col"'- t.o be ae;ud wb1' t.hl• 

ro l 4hllll"''111(;out, 

H.LJr. 1 Well , let H r14e and u will '"· :Jtr l.londq 

_,."be t.M t.b.l~~t 'rill cbanct, but I ht'•e tal.Ad 

•U7 tr&Dkl,.. 

Q. Kr. S.Crekr,- , how &'bout tb.o.t la•t ·~ .. loD--

1& TIJ"7 1:1-UQ 11\'ll&tion? t 

1'014f 

J., I d.on t t. kDow. I t ' • too recant. I don ' t 'l:lltnt to 

be Plt l n tM po11Uon of' IIIJJd.ns: thh 1tat-t 

al'ld. ~~~ - - , I t.old J'O'U ,Juat &I I lee lt. 

Bert -...k theM fallon 111t;ht ~at to=- oth<!r 

178 ! 
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,.... 
-,-

tMJ" .. :., &ad MW t~ !J n4 tl:.eaeelY" wt til a 

lot o! caah. Of cw.ne, troa our ataDI!;Iobt, 

COld, a.JI4 U. -..ne gth.r J*!Ph are t r.hr .. t.M. 

t 11 col d and. U•.at 1 e ah to the pod. I con­

alder 1t a Y&J')' hNlthJ' th1Q~--~U&htM., 

Q. You ""'¥ t&..h h all orr the record. 

UH U for 'b&clq:f'OWid, without ath1'but.1nc 1t to 

&10' ~•· Ye an &o1AC to be a.:at4 wb.7 th.la 

rold 11 .,...la,c out, 

B. l.!. Jr,l Well , let 1\ rideud.,. wlll '"· lly l.lo114a,J 

=*J'M t.b.e Ultnt. will ohal:l(;e, but I ~· talad 

q, lob'. Seca•tt.r,", llow alloou.t that 1.-et ~re .. ton­

' • 'WSI7 h,_lley eUuat.10Dl 1 

lfo, u , 11• -ciTJTo 

1'014f 

ADd theo - - • I t-ole!. 1'1711 jldt aa I ne H , 
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-.-
-.:t kchl ~ Hll cold. .- u atl)lt 169k •• 

\~ I 414n1 t blow rq lnah:en or what I 

- • t.alld.Q~, about , b.l.t that ' • the dtuaUon. 

~. le CICIUld 10n of help 10\1. out • 

.A. I f :you. l!on ' t aln4 , I aU; )'0\1 tellowe-- " 

al~e co th~ It aM Italic n ey f nulk.l7 

aM It lool-1 t'OOd aM t lln 70U pu.t t~ ">nte-

.. to talk •• frand7 al t hh, 4onl t -a 1t 

too han!. tor Mft, 

~. J'wlt &I a •thl' of ...r--.:~n! , c..n Uat be 

d..IJ:I1ne.te4 ff'OCI tilol.t tran-crtpt lhowed to n.b­

·~nt callera here f 

A. 'fLat 4o )'OU-nf 

ca4e aDd U'• an.l lable for u~ to cilflc... 

q10,iU1t.1o~ a.J>d. l t'e al-o r.Ydlabb tor peopl1 

to l ook at &tt~r tht co . .teroz.ce, 

I 4.1dn1t JWOt t~t. 

woul4 jull 11:.:1 to -.t~rd. the ptoOplo t:ero. 

J., Hnten, 1 414n•t ..,,o know thtt. 

*'r· O....tonl Y••· 

H,!.:, Jr.: ~,, ,.oph Uat. MW~I!.entl7 &It eor:r l r.ce4 tbat 

_79 
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-·-
t hh h p lllf; lo bappu &Ad. ,~. tlul7 ~t tb4l 

other thlaa aM I told. 701l allo\lt t~ -

a:uUtleetoiahowT1JUJIUt -the)oall p t 

cot ac o11e ea;r. 

q. 10'. Secrt t 1LJ7, l:la•e JOil NQ' co-11\ on t~ 

r e•he4 u.z b11U .. 
~ l o ret\U"'I \:1 the bold~ c~ btU , 

Ml'. Stoent.u)' , I '" btre tl:at 1011 eali! that 

q. An4 I aee\Qt tro• \bat , ••• there Nil 41f­

tereD.Ct bt\W ... D 7011 h J'cnu' COIItvJ.\aUOilt! 

fhU I W&l \l'J'lll( t o 00Cl'f1 h - • 

Q, I whntl0tl4 tl;e tlrtt put. 

toM '0111 u4 1 Aoll.0 t ... r.t. \o c:~ \D'-0 a 4h­

~ltOR of tt.e bUl at thh tb.. 

Q. h 1t. fair to ue- \hilt Ll•• etuAlee :you are 

eootw:Unc we-r. avatla ble to the Sen.dor tn 

wr1Uq hh bUU 

You wtll u;r t"latl7 that t.he Ola .. blll dote 
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lo , Juat a ailN.t t . 1 lo14 J'O'Il \he o\her U¥, 

110, 141dti1 t.-lui th.u.a·utlPle &Dd.u fu 

t alld.q: t or U~ !'rtae111"7 proper~~I -an l 

4oa 1 t know w~t t~ C~tn~ller'• Off1ee 414 , 

1Nt t &lklliC tor l.he 'l'r~ proper , "' 4.14 

110t aul n ICr. OlAu 1.11 '"'l t111,1 t t.at blll . 

~· ~ que•Uo11 . .. ·~thtr tM 01.-•• bill retlectt 

the 1'1-• of t b h c-it\ .. , 

J., ~.,., ... ,It the COMlH" b&u ' t pt. &liT 

Tl..,.. yet , H .1#1\ M'l't; H ' t Jqt tM7 

t.o,.t~r . 

Q. 1111 '" o-1\tM '"" rnort now that ttul 

(Uaee bi ll h tal 
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Jo , ua•t.u r ot tact , I ZWterCI<*3ent , 

e:u:e;•t 1n 'IIT1U nt , or 1D pereonal ·~r-

ance batore WwM Oacal. t \eee, 

J Uni t. thl::.~t I '• :ol~ Loa~ pear. I 4or.' t 

lclxl• wbetbel' ... ... b•eD aakK lD 'IIT1 UQC 

tor-t.orDOt.. 

!82 



II.W, J'r, 1 low 4o 7oa 4ol Wt wUl \l'J DO\ \o ~11 

:ro•r s.ua..,.. H '• • l.Of..TMt \ooa4, 

2f per c.nt . 

(l. /.31:1 dotlftJ tlcuzn '''on thto ...,, .. tor ...... . ,. 

to• h S.t~, Karch IS. 

Q. I eao-, 'Wt. (la\lo&llter ) . '1rbtl1 &o" t.M .ubt 

doH oa S..turoiATt 

IU'. hll1 !'lrtht o ' cloek. 

a.u.Jr,, 't'Wtl,., , ;·11. 

Q.. I Jul won4.ere4 1! 7ou ha4 a clotlnc oo tbe 

110\n aM •hat Jhld. badt thq' ••n .. lUIIC 

0 11 wbea \M)" clo .. d.. 

I 4oa 1 \ n,w, ft.\ 1f 70'0. WNI\ t.o .. , OM of 

tbe 'MJ-Mt • r rh, •1U )'7'C.f 

Q.. ¥r . S.cre\ary, h&Yt 7011 4ecl4M ,.,, at to 

whetbtr JOU. are plft& bt701'1d. the t\1.11 

t.2C)O,fl00 ,000 on JOUl' bUbl 

llo , •• aLartlld. tllat tho 2nd. and the two hu..<ldm 

co•• throVf;b l..ht 23r 4 , w •• wou.l4A ' t ha1't \o 



- ' -
•.•.••.• ... .. --· ",. ............ ·- · !84 
~. h ll1 h will co out Oil Wtd.nttclq tbt :3rd, 

until tht tollowtl\C •tek. 

'l'b.at ' • r1ch\: by the .24th • • •Ulla:low. 

It \loht two lro.m4rt 4 a1llton. We • orad. 

th.t two biiJII!red • HUon. 

Q. 1raat ' • U.. .... r .. t C(ll:l'$r.llh ouutaD41QC 

'botld, Vr . S.c:rtt.c.Qt 

21 to a t1:a4 4ate. y.,..l ••• t hrtt .,tltht 

&co •• .old &II. 8-7•r for 21 aA4 •• oo.:» 

aloq DO" t1Z14 • • .. n a l.Ot-:r ... r . 

~. J.1::.7 lU'UCillar rea-oa for 1-hlt ueoK 

CO"•~t • .- to 4o prttt)' •~11 oa thil 

b1u h. h t a t 1 11.1'1¥ , I 4ra• 7CI\l1' &ttt DUoll. 

\o Uw; fact thot Uu·" DOD\ht lAter •• 111 

ou.t 2i 7-.n f'Urtl)er . 



- >-

Q., !be ob•lolls U!.l., h that J'llllr Ml'ket consttlon• 

ar• fa•orallh • 

.l. lor tM co••~•t la ~ co••~at boa4 -.ztc•t , 

are "tttr • 

.l. lead. WT. OO~le, 

Q.. 'fballk;rov., ~. S.cnl.af'7. 



llU'Ca! cr ucur.ur ~:-:t~.W· a 
PR1SS C :..'n2roCJ , IWiCI 7 , U13fll 

q. Do JOil ha" Ul,)' pr.l lldl .. r J ruuH•f 

H. w. Jr.1 1 ctnu.b\ tr Jw.' l l ~" a~V'-Mnc, ... n . ao \ p~lllaSNJ7 , 

b.Co" Trlt..;rt 

r ... 

1 ~' 70111. -.ltl. tor~,., abl:-o.t U..t. 

q. flat h t~ prle. , kr. a.c.r•\oaQ'l 

Well , t H rlt;Pt• an .. u1J.c at arGW~4 101, 11 to 

20/3~· ·· 

,.:ielob .. ltc<J"I1c.erabl7 l o .. r\barla:o;oa.t•~ 

\o"d.f ! J!ut Lbou,lht t...e :1'"1f;W' .. ~t be rlc;nt 111 

t'r~~tt ot TOV. · 

tor U..r , '"'· l rf'Allt d.o-"17 INch on \.be noorct. 

!SS 



-·-
Q. Can 't. • • v..e that on 0111.1' onf 'rbt -tbt J*lpl• 1r!. 

• • Yor koa,ght. t.olalowtb.,\, 

W•ll , 4 a 't '"" uae ' fr"c.r' otncli!J.•· ' Dou ' t la 

lUI¥ W¥ anrlba.~ a kl - · ':tie lJito .... uoa h U..n, 

but d.o1!1°\ uecattri'W.t.t U \0 lifrbertOal\ aor-.ntbod,r 

l a t t. tr•.woy. ':'~ luto..-uon h the.-. .a& 1011. call 

u1e h , but d.o11 1t a Hrllo\1.14 h kl al\l'"to.lJ' lntlde u-.. 

Q. Ott U.. reeOT4 , 111 o\l»r -..rd,, 

r .. ,ottLhenoord. . :a..t.alkl-.hatl\1t .. l l1q-..4 

71.t4 JW ca11 draw ¥"UU" OIQI e®eUont , but one or \he 

oU1er ~ \o r:o up or d.Otro. 

'1• ill', hCJ'"It&JT , c&A J<Jil ~ aeytl.ir-c aboi;I.L JOIV pric. 

II\IAIIMitrf 

~~r . s.a~S.;J ndzr., t CIII.Q....ot . 

Q. Can JW ..., t.lw,v ..re &•tUna -.l<:IOfl: in ~1r .ark on 

.-11 l o.n•f 

I Clt.ll ...,.. U..7 are .,.rid.,;. 

Q.. Tela O&D' t. U¥ tb.¥ ...-. t.=o~f 

zo, I QNI .._, t.M3 are tJOrk111,i . Go t a.v .ore plp.l!Md 

Q• I o, k t. I a&n 41~ \Ill • ~h. 

187 

So.tb1>4¥ ~nte4 I br1''6 dOlff' an Ad.mr&l aad p.1.t blll la 

a r- t..r. an4 '" it b. co\llcl fool 7CIIl or rot . TCIII. pt. 

a b1' ldek <Nt of \bat d14n' t 7ov.t (1'o neb) , .. , I 414 

toe . J' • ~lnti t o p,._,, \be p rl llbo •lU \u IUs Gllt.u· ottlee. 



repor~ or w1ll toQl 

I cloa'l c-. M:r bwlcb--and U;ll h ll· t tor qv.ot .. -

110' llla.lldl to t hat If •ftl't.bl!!f: u .. ,. u. wU I be dou 

by tbell.ateDiopar"-'t· 

188 

••Hlnc a w.T¥11 of •rlo .. of '"'rlw• ji:<l••r-nh, an« .. 

ban IK)J'\ of a ~·1-poelU"D. oa that boar'11. an4 I •· ,den4 

1t-.eyt41QC-•.at4. 

I \l\11111: lt an;y\hlnt h t.o be •14 \t • 111 be •ld bf ~ 

St.a\e n.partc.nt. 

C". a .. nu ort~ple\404 )'("'ll' ''lid¥ ot Lno ~lail Ubt 

... 
<;;. D14 ;- Ialli: wit~;. lobe St.ata ;'eJIII'r~nt otllel.&le nrrc~.lJit: 

thls na l"l&.IAI. r~ru 

C(. .,..,. )'11&1. ooll.furlld.•ilt> U. :Ua\t ~rt.e•tl 

•• dhc:u .. -.~ h . , ••• 

~. I ~\ JV11 .. 1.1 laat 001 or Mrll.r 1Q U.. 'l'l uhr 

U.t U.. UnHH. S\&\es • ul4 DO\ look ta ... ~bl)' upo11 

azt;t-onol.for.roollleruce. 

J., ':bat'• • •th~ doe ..,..tn. AI 1 r~r lt, there -• 



te<~41"" ·- cnl <L O'rtr \bert, htUJ'II ~ l en4 1\. 

J 41»1 1
\ ~btr LM tact .-orcte--ben t r l ook 1\ ~· 

l!U~ •lu!.~ I r ..O I tb~t "'ouldn't l o .. aD¥\~ 

ttepp1~ on thAt , wt.1Cib 1 414 a t that u.... I \hint" 

,,._, h ab(Nt oor,...c t. 1111.0 \ \bat l.f.o H\'&I:IC. t\·•171 

~. ,._ .. tel ;,;w 41411 ' t -.Lt • ;.;r -.lU powu ooafu ·uc. Gil 

-l\&1':1-tl4n. 

t ell , 0..\<:la -... l ow.;. liP tobat 1 -.I.a., ' "· l.a teftr 

1 Ald. Ul.eo.. , 11 tar 11 lnat 5(11 , 1 laYtn ' L ~ 

Q, lCJU. lrt nUl 0Jl'"'"' \0 aQ¥ .rntLAI)" e<:~llftri!I!Ctl 

I 4oa 1 \ kmlw, ~t lfha\uer I .. td a t Lha\ J*rtlculllr 

U mt , I ,_nn1 \ ~IVIIhcl. 

Q. itT. Sec:n\U')', would. )'IN -~~' ou tb SUr>r.- C<'GJ't 

( , 'IGII.ld. ,•Oil ~D\ ""' \M JU t ehotU <:aM~ 

lo.r , a&. t •11: 'l'lA ~r- cn~rt ~U. \be tr.wl l*•••lt7 at:l'i<.et 

kitchell 111 OOilntcUon w1Ur. Wt -.lt to hu wi re . 

H . .W. I n•••r b.-.'11 o-.<r.tM n aD¥ Sll.pr- Court clech ton . 

Q, '!;'be S\l.prfl• !:<\1.1'\ Uc11101>t aTI pntt;; fi.nal IW\11 

the)',..,.,,, U..•tl ftt . 

'!'o tt.e h.:Jr- C<Mrt. ell , •c. " t ... , PM ,000 •• 

1 \ 0p WOI'I'J'U.• 
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Q. ':)at wUl help Uloll Mflc1t , wma 1 t 1U 

J,.. 1\allb.lp.. 

Q. I WOtUlt'T, la \he ll.•,u of J'Qir N~nt off-th.,.re<'ord. 

r etaTQ , OOW.4 1 u. .. tl:J.e quo~tlonf '•'i.e price at eh lcb 

t '-1 art te111Ai ••~•• H• wee••• ·' 1 ~. u~u' • a 

orr u.. r..eor4 , 1 M.Y t he; are CJIII. \ ot ll..~~oe. h wCM14 M 

etr..tQa t ... _,._,.4 tor .. t o -nt • Uwt, but ~ pol"' of 

1.41 rtc"At• a t llhldl W7.,.. n ll ll"lt, are so~ a bon,..,. 

&aii\U'et t he ~" o! ""- lnue "*"• thereto,.. , I • • -

IIO'CWclo,s \GIIlt)lt u.e clod at; of ~ l .,.u., " ot Wedne14&7 

o4bt. 

Q. la fOUl' l ae t trer t,.., , how lrl:IC .,.. 1 U 

.. 
n bu M.. w.u..a.., a4;ht. 

q. la U:.at IOIDI. ,000 ,000 otteorlo.~~: hi ~e-wrl 

K. Jl, J r . : !:'bol la" ocu.rl• of U•• H bae b<een tr- ~nr..., '-0 

Wecme~ Al l,bt. H ' • .)lut, W o~r ~r6.e , a a •• • • • 

Gofle \be laat ""•r-.1 u e- H bu bHIII )il.et \Mot ~· 



-·-
TOll oan \ab 7'3U.r' 111111 Milt and tt~ 1\ out frl* 

tiwo quot.aUOUI 1n th.l .... rni"C J»P"T· 

q, . I ' ll borrowywr rule . Tou. b,a,. det'l~d a ..,cc•••l'lil 

CQI:!.Yerdoa ltnral \1-1; a1 l r~l, Nl 8() PfT fall ' 

C»Dftntoa 11 r•rf.M. •• ncc.ntli.U 

JiG , 90 JI'.T CIO\ , 

.uh .. \ fiOptrctnt. 
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'-
Q. 

I .III.Jr.l 

Q. 

Q • 

.. 
Q • .. 
Q. 

Q. 

Q. 

a.J.l " ad wbo lllt ~1.-4. 11 n.t Oil \M 

.., .. 

ret~ at Oolho\or o! lA\t~ .... -..at 

""· 
o-•t row. 1411 u .... ~.,..~ h 1• ott1011 

OJ'&O\i.aottt~t 

Jut l .. , 1\ a UUh l~r, w1U 701l pl .. ,,, 

leper.\ l t.l , ...Ul )"Oill 

!92 

'lbat tff&Cl will U.. l"rrDeh crhh baH 011 \M 

St.a'bUl~.&Uoa 1\uld.t ~- " ' ll MUer p 

kGk t.o tJM 00\hc\Or. 



-·-
.l. I ~ .-•" ,._, .. , M •U _, - · h 

._,, ....,, l M,. u _ ,, 1111&"..,. etteo\, 

q. c-u, -- .. -..n-. 
ICr, lilolll' ..... V.ftl, 4oa1\ •I 

..... , ..... u . 

.&.. , .... ,,.. l.r71ac t.o tla4 "'· 1'eU, 1 wtll 

jut. follow 'tllbt.\ I 11.n&ll;, 4o. It 70'l-.\ 

• t.o "-lkl\rlot.lJofftlMnoord., 1-.tll, 

pro• 14M a!Mr I ••• d.o.- 1' 1111•\Ht 

JWZ ollo l oe. 

Q. • ,,,,.,. •• beell prtA~. ,. •• ..n: lflq 

\he pod \loa. !be fellow Ie117 .-bo h 

Ooll.at.or of lll\lrul ... -. for t.bot Sl.a\e 

193 



-·-
q,, lt ........ ..., ........ ~ ............ ,.. 

.-14 _. ... laftota.t:t•l II tMt 

oen.o\t 

194 

4, ftol o\atou of llr. lell-7 1t M'o tUll Ooll.o\or 

of lllhnall .... -... 

q,. I ..-ro\Uill \bat, fllr, ... ,..~. fth b a 

qaeo\101 1- 1111\ rdaU .. ~WJ ~ 

Mr . .. 11.)'. I J'U\ __ ,_ 1t Olen .,.. aa 

tuoot~Uoa, • ~4 .u:. Ut.o l•nuifll'­

''oal ltM .-141 

A.. no u •• ~u 
ct. fbe.t'• .tw.t I -..~ \a kzaow. It'• ... r. 

-· Olio \M \tw:lf; ~\&II 111.1' .. \lpUOII. 

h Ml-c -.4t. 

4. lo, I 6oo1 \ ..a\ \o ooao:u •• U; llr. hllJ 

1t o\W Oolleo\ar. 

q,, 1111 ,.,. .... -\lWac \o ., · - ·'-' 

It.'o41UhoWloui4oJl't.-\\o. 

q,. 1 Jut woD4.,·K .MU!er U.\ •• !or t.bh 



-·-
.A. , tt.a..•e-\U,R\11\*-t..lt.,..a. 

1 .... lrl..,. ... --. •. 
~. 1 _, .. ~ • n-u.. •• .... GUT1e& 

t \ol'ht OU'I7Uc Unlo,...\t Q \0 ..._ poia\ 

of 7f:IV U oillM *loll I u- -..•t 
~ .U a.alll. 1 .wl4a1 \ -.At \o fMl 

rett.rlc\ ... alM:IIa\ ._, I M" &lr....., ...... 

~. J 1t MtW DDt c1" ;roa. _,_,, 

Q. Wt'o .. OH\aJ'l'o YiUI \he ~Ht.M41JIC Ia\ 

" ar. ptorai""' \0 .rUe 'lllllat " han *• 
-.r1U.ac b \he patt oa 1U 

.l , Mr \r'O'II.bll h - tbott of JC!Il 'lbo oo•n • 

r-.vJ.&rl 7 ao. U..\ m. 1 u:r I ha" not 

read. tq tkii'J', 1 llaYI DOt reacl \he nor;r, 

I lla.-. Me~:~ \o14. tN 1\or7-l baYI aot nN. 

azq of \Me 11114 7"' wbo doa' t :t:.o. •• kllo'lf 

U.t the ba;rt Do• U' I ..., J Mft 110t ...,... 

U, 1 ba.,. aot. I •• 1ot1rel;r t..UW wU!I 

U1.1 dw.aUoa ltolld U 1 t 111. \bat J*rUav.lar 

''-' ' wbtr. I 4oa1 t riah t o ..0 aa;r 

oo-t. loa. boTt llaA wrl\1 azq\h1"C 701' 

whh, N )'011. llwa¥t c.a, t.h&l:lk !lit&Yutl 

So I .)ut 4oA1 t WJr.t. \o .,.:a azq oo-t. 

ort.t1t fa l .l"l7 clt&To 

.ss 



-.-
q, Do JO& lla" .., ll-LDc: f l.cv-• tor ur 

... , u '"' riQoa\ ...,u.,, 1! U.rt'• U~Ul.lat 

a\ 11.Q liM, \ tlal \he &!UI-C-11\ wU1. 'be 

-.de \4 70'11. -· 

Mr. s.cn\ar,, 

!1:11 _,., n~l fiF•• and. I 40A1l bow 

.. \her \h17 ban .,...._ all t.b. .Ul ~\ 

or ool 111 Oil\ or $4.116,000,000, ~.000,000 

ha.-. 'lieu turaed. 111, whlcb h 97 per Clll\ , 

Q. las U.t. \lui olo" or 11\ldo••• bsl nl &J!.U 

Do JIN. bow, K1r berU 

Mr. 0...\0.111: •r•'• 1Ull so. •11 to ea.. l.D. ~''• 

all ~~ haft 'MID NYhtd. ot 1Q1 to 4at41, 

lNt. DO\ all \h1 •11 hAl MIR al""', 

B. if.JT.I lo, it ooa.ld.11' t. bl . I t.' s ...:5 or t'1 per 0.11\ , 

u4 sllll - \o \40 -.r4 fro.. 

Q. If. loob 110 a lmDd.rM, 

w,u, u .oul4.rl.1t be l{l;l.ih a bundred. 'l'lwre 

.-111 be a lUtle .or. lr1okl• 1.D 1101\ likelT 

&All \he aiUIO\UI-Rl will be t.o.:~rrow. ~~ 

baftll1' ha4 a cli&Dce t.o ope all or l bu ''' · 

U's sUll -.,.17 ou.t 1..D. s.n Jr&r~ehoo ud. 

=-· 

196 



-.-
q, 1lo J'O'Il lmo1r 'llbat. t.be pree- h M U.ott rl&bttl 

f'bt7 qout.ecl. &a.. ,, 1 11-SZ '"" JI&J'• 

.l, 1 ~1 \ bow, tn..nlcl.J. I ha .. '- OD •-­

t.blAC el1t Uth .on1Jic, lN.t. I hann1 t tiR 

Ult •rbt. N4 Wzo. Gatton rill (tl 1\ f or 7011. 

Cwn 70il p ou.t. . I Ju,tt. 4oll't. bow. llt w1U 

pt. 1 t. for 7 0011. when 711111 co 011.\ of \he ..-. 

Q, A -.k .,.o 1• tpoltt a\IGIQ.t. U!.t IA&cUH Ooll. 

Ptuad all4 Uw obu,p 14 U'tn4 . l ow smo. \bat. 

U.• U.. IMO\lft l'wk\ bat 4ecliaecl f\u'Lbfr, 

I 110.11"-r if J'GU. .auld. C&J"t t.o ...,. llDJ'\hl.oc 

on \he rtoord. at. \hh t.t.. 

A. ro. 
q. !M UltftCI of the t l Or7 t.t alrM11.7 'b+en 

pF1.D.t.td.,Nt.l ~cll1klt.octot.t-Ultl\c 

M4 \ack JOIU'- 011 1\. 

Q. 

J ~· t. help TGRo bu.t., 04 tht oU..r baAd., U..n 

hu "-• 10 Wll,p tD U.. slm&Uoa I P" 

1011. 1A t bat. oft U.. ncor4 •"-~•nt. 1.11 ~ 

anUu4t of JMOoplt t.ow.rd. p ld.. ftlh 

ltnn .-a i t 11ut.. 

Iw.r &a.twu Mfore iacll oa'-4 \hat. 7011. .. rt 

lf<Lit.t -orri N allout. tM J'rtDCh dtllaUODo 

a.. .. JtN. &.liT oo-ntt oa. 1 u 

!97 

I 
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A. I 4o•'' \laiU: I •14 \b&t-I ~I 41U.'t 

IN.J'Uila\, 

.. JJo, 70'11. Ml4 1I hope U woa1\ haq ~ etleo\, 1 

111 • 

Q. Jrow d.o JOV. \hiM 1\ wlllt 

A, I UD olllz ban OM bop. Nl4 ~ bope h \M\ 

U will JIO\ ba" IIIIJ'• I d11oerel7 bop. U 

wlll 110\ baq azq lff'l~\ . .. tv pa.\ tb8 .-.uoa uoU...r ~, h t.be 

f'rl,..-\HI J.g1-11\ 1\Ul ~CUOAUIC 

0111 blnd.re4 JIU cea\f 

111.'" \here Mea -.rq 1qxr '' 111 cot4, 

)lr , S.CNlai'Jf 

A . I'.U, \btN11 110\~-7~- rill IIOW hal'l 

1.o c•' ,._, rr- u... •u7 .w.'-•'· •• 
&J'I P•U..: u ~ 7W ,,.,.., •• ftt.l\ &a ~,.. 

u aq ~ ill p l4. lou b&ck U UP tro. 

tJM 4.&117 lla'-·'· 
Q. I •an\ ...,..,.~~:, 

Ha1 thre ~ .. nu.)'f 

198 
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Q. Mr. S.orei&TJ, llae a'lloll\ \be d\w.Uoa "P 011. 

\U•lll lll.t.hlcluel l.n7011. .orrr \o 

Ill S.CU OD l.,J 4at-t.llllll 

aa oplAloa, "al I b&q -ftr -LH. 04 \b4o 

Ulh •• u-7 CO fuoa.ch. U 1 b&q M1 -a\ 

\o -:D on pendlzlc hc1•laU oa, .ar I tlt!wr 

~ U l or.aU7 be!on t.ha ~oprtaw. o-.lnea 

Q. 'fila\ b&Yel a .-,p, 1 v.ACLen\&Ad., ot a"-.\ 

tort7 \o d.a\7 a1U1on llolU.Z.a; do 7011. b&" 

•• ar.. 

Q. Baa 1.1:1. o-.l n .. a ~ked 701a 71\, drl 

!h<q haft ao\. 

,_, 
ct. n-.thtt .. •torllw-t,lir. 



Q. T<N tate!. 70111 wre Mlq Ulh -.n"a.11lC 011 10. 

•u•r; c.a 1 ••- 1l •• U.\f 

n _. U.\, 

Q, »'. Secr•l.al'7 0 4o .. JOU .ulo1\Ua\• plaa .... t.aU 

-r.ua111a \bre 1-~ \llt.Ht 

Jo , 1 C~Ut' \-lf IUI4 wbe11. wr. Dlluch\on. oalh oa 

u 1liQ" - will M.n a -ber of OJIUOD&l 

Ul• ..t.U\1~ ~........ .. flew'•• \ba\ .. lobe 

Ull •tAM.I alN u 11 off $41,000,000. 

Q. Mr. See~sary , h 1\ W lou of tha\ JU ,OOO, OOO 

OrtbeiiOOIIIJA1')'1fteo\ol1.ha\lOI1"CUII 

reftm» fl'oe oorpon\lo11.1 \lla\ 11 _, 

~\&JI\lAS.C\1cml..Jif 

1•11, U..11 JaG wUl ._,... • ill oa \b.l• 

41•c::,l .. tOD ot w b tU .. t\ coe• 'u~ 

\ lw Boa.H, a~~d. I, qv..U• h&nklJ, ._,... 11.enr 

d.oa• \ba\: I Jw\ cl.o.-1 \ -.n\ \o. I'll 

r•pea\- 1 elt.Mr tl.o 1\ 1a • tor.J. _,or 

a-~ befo~ u. o~''"• kl.\ 

1 ba"' Alnr, .. f.alo &I I blow, a\ a pre11 
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Q. 10111. uo DOt - au., oa hchla.U oo, *"· 
hOH\&170 lf )'OV. 1111.1 .. 1' tldo q~YIUOOI Jl&bt 

DOl U..o •- \o 'N u eoquJ. 41l'ioloo ot ~ 

\ax ~ ._, .... corpon.Uou aDil 1M.h1~o. 

!!Uo a.ouoa oo eM JUl, 11 u l uMWI.K to 

r~o. -what the blilo.niaa oa oorporatloa.t 

h propooi.Qc a:rJ.1 nboUtu\to 1\1 1 preu1 oato 

\o aow. tbat rou 11011l4 wact to oUll ~bo 

~llllrcleo. hU..toorr~~etf 

J,, 'fell, I 4.oa1 t wat. \o -.a..-r \U.\, ~ polo\ 

h, •• I ~q, if ~7 aak Ul.t !J'•~ tor 

INQIItlOIII bow t o .-b tho SU,OOO,OOO n 

trill ba'WI a ~~Umber of wa;.otloao bow to ..Xo 1t 

1QI&Dd. \bQ U.1oiQ) \o Coa«re .. to 4..:1Ge ob&t. 

~~ -.r~t, ba.t .. will A,1:n U:.-~ 

Q, 'fell, Wr. S.Onw.rr, 1 doa1 t •- bow 1D \b.· 

OO'IU'II of l echl atho prooM.u-1 rou coul4 .-b 

al:l appe&NI&CI aow. fbo blll h out ot 

co-=it,_ NMI. 'CUll••• 1t h ou.t \act. \o the 

-s.t'-" bo1l' an 7" CD~ \o app•r Nforo 

t.be 'fa¥• .. , ......_ c:-1 t '" to .to a 



- u-
.&. •• .-14 U 1\ t17 hUer. llllt.t1 t ._," 

d.o .U U. ,._, Zatt ,..r, I tbl.U: alMN$ a 

ltt\v .. hov _, .. --. .... ~ 

lt\U.Mt of 71-.l.U oa ncptU-.-\Mt h aa 

..._.,.auo., Wt .._ U. \Ul wt Nbc 

thd.!-. latt -r I 4oa' t blow bow ..aQ' 

leUtn _, -. oa ••U•t.•. '!ber. .. 

Jut a COCI.t\ut •h- u4 *lit ~· worbd. 4a:1 

and. Di.Oit to a-t thett 11\~t.t l&J' o bat l hi.Yt 

al-.r• lDdt'-4. tbat " pt a to~ hUn 

tro. lbe olw.ll'aa-\bh h a propo-.1; ~ 

mcb wUl 1\ Thlca.-4 at quick at tU bo71 

Q. '!bat't prollllbl;r how h wUl work 1DttH4 ot JO'IU' 

P1.ac oa tbe lUll' 

J.. I hapt to MC&Il .. w pt t o -.J1.7 ~ttt 

for propo-.lt " j'att ca.D.1 t a.ntftr Ul• lib 

Ulat. <-~ nac~•) h tabt u .. to p.,.. 

N io\41111~11\ II.AIWU, 

Q. '*'· S.ort\&1'7, • CNI INto¥ tbh -.ell, oe.n1t 

,.., \bat JOU. do -.at UlM to .akt u upt 

J., r ... 

Jtr, O..to11: ot OO'U.rtt, tU)t ba"'D1t \akera n~ -.cUoa 

71\-,tut ~u .. aot.i-. 
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.... 
I.M • .Jr.l Jfo, lill\ •• t~JZ .. lM fi-MRI'J' h oo.o.n.& 

~. I .. Jut --'-1..: if \bat t-61,000,000 

rt,v. 1•'' a111~. ~,,, \4t s..-u.w 

1u1 \1\ &I~J lonl Icl.oa1\..,.\'-0 

.Me r- a ahltN.bc 1 \a\-tl\. 

1 4oa' \ h\ .. 4 \o ..0 U ahlea41»c, 'N\ abo , 

\hat $4.1,000,000 11 liD\ all d:le ~~ ~,.,,.. 

~. fba\ 1•'\ }u\ 1-.J. !bUll \hi to\&1 

of all 0!.1 ohlt.rlce• \l»71n -.h. 

q. '1111 , if a ....w'ao\Urn Ub Bury J'orcl. 

A. I ~d».1 \ a\l.tlllp\.-k\ Lhh .,ratq 1 a~ 

,. 1t..tt \o ct•• • \be -. .. , fl&W"I \lwJ 

oou.l4 ri"• • · &I of l a1\ Z11P.l, aa U!.1 li1U 

or 10'. *cill. alld \be wbol1 1\&!f. !bat'• 

t.b1 p 1oh&.U •• of la1\ lli&b\, !oniP,l 1\ 

~be cUtftrp\, 

203 
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'l'be7 ar• •UI.JI.& re&ll7; \hat h ... are Jut 

oa U.Jo"to1Acae• .. 4oc-tae..U .. are 

204 
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.. 

lliPQit ~ IIClltA.IIl' -alrr'KlU' I 
PUll oo~aa. *ICII u, 1811, 

Q. lbrldara w1 tb all thr.o or tbeat 

I t h IIDd I want to &44 that I thlat 1t U t'lito 

r -..kabh tho "llJ' h tho lut r- d.,.- tho b .. laM• 

or -'-1oo liN oot booa a.tr'Mt~ b7 ~t hu booN~ 

.qr-t, the 8 t•bJ.Uutloa Puad, u4 the ''*'111• 

utloa l'lmd, tM dollar h • till tho •Wo~t~eat 

oll!'rtao7 lathe world. 

Q. Bu the Stobllhotloa Jlll.ad hod to be quito aothot 

•· 

.. 

thaab to tMt, • • , 

-binr.tloa ot wh1.oh 1ulll•to uo •p.l~Yt tho .kbd 

ot •hooQ Wbioh t.u b<totr. coillo; oa b tho world 1a 

205 
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Q. Han :rou 'D- t.a 110al .. •- Witll UIJ t'ejWNMtatt.•• 

ot tN Pr•oh l:leuoy to4aJ1 

,..., 

Q. ..u . ..,..101', 

J,.. llo , I 1a oorry. 

of tM 1'111141- -&Dl )'Oil .,.. uot col.Qc outd•.t. of that. 

i' 
206 1 

,l . Toll. all ;rou •n pt to do la to look at t,_ quo\lat1oJY: 

q. 

a.nd I thl* )'«<'d '" that I .. t'ully j\Ytlt'led 1a 

uJiAc that tho dollar U otlll tb otro.Q&Nt ourr&oJ' 

la tho world -.zuS that tho troublN 111 U.. -rld diU'lq 

acailwt t ho .. lhooka. lou lll&ht l ook at today•• 

Oonr-t bond. -.rlcet whloh la pretty ltroa& 1.ho. 

Mr. S.-o.rotuy, la thor o 1UQ' _,1f1oatioa la tho 

fr1put1 t. Av-•at or ou J'O'l t.ll 1M ou or ott tao 



tt.. • • 

Q. 11'• -ld ll:llld ot lllt• • Mlp111,1 bud., elu - •Y 

.. 

.. 
•· 
.. 

•· .. 

etr&)' 111 the WTOJirC d1reot1oa . 

Well , I NJ~ 0t add &JV'th1JI& to wlw.t I '-"' •dd•• 

I'llju.ltlw..,.totru.tto)'Oilrpod~t. 

Jllr . S-.oret..r7 , tM haotln p ld. f\I.Dd horeaud by 

appro:d..&tel:y $1, 000, 000 tod-.r IUIIi the cold ..... u 

abo 1.~~er ... M b)' aao.t the •- aa:ou.at--1Dd1aatN 

; !'bt.to" Me •M,..att 

'lbat h the pr1oe C"UP -nroN Wi tbt .lren'* 

•• ~t at the •Dd of two •-bt 

I thlalr: 1t h thrH w..U , 

It loob U te - ov.c;bt to ~ about to c•t •~hll'lco 

I don't ~. 1 told you s;aatl-11. when we t1r•t 

•Wzhd that U ,..... • loncw llll4 .ore dlttlONlt buk 

t.lld I 414-D' t t:- .ti•U•r t h•• would M alQ' eA4 ot 

207 
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Q. Ja. 11&14 u u,llt. M oU.Mr W Pr11lha\ or 

7IMI'IIlf • a..d;J' \0 ~ ~hbcf 

J.., Io, ft IU'I 1\lll worki.DC oa 1\ .ad. wt 1\Ul 

4oa 1 \ bow 1t \be .a4 of \be 1"0&4 h la dfbt.. 

Q. llow ~ laoo.e \&1:11 4o 7011. uptot. \hh -U!.f 

hit ,. .. ~uoa: ban :r- 'Mea apprlaH. of 1U 

'''· J .... 

~OS 

rocdYH at. U.. nu .. Hou.lo , and, oft ~ r.oor4 , 

of M1Jac a I'J'ed4eaUal appcr1ll.tee t.M aebaowl-.,.nt. 

•• t.o - fi'M t.he lhUo Howle and 1! ,_ ...Ul 

.. , S.r'Hrt. O.o\.oll at'\o~ M rlll ••• wbllber 

lmo'w, 70U 111. lOll 111, U 1 1 10 rue t.bU a 

what. ~7 ._., • - • !lilt. i f :rou. wUl ••• O.etoo 

BII'IUII -.at.o t.o .__. 1\ or --h U.t. all 

r1&bt.1 '2bat. _. ott \be ncard, bot. I r-.ll:r 

4o.•t. ll:now. 



209 -.-
J.. ltll , .. 'rill -.,., to flod. ov.t, ao\ '1t U •• 

Q. 

aab4 for, llu.t ....,.~ 11• co1zlc to aA7 ·- • 

I ~.r•\&Ad. U •• 'beoau .. of pol1\1oal aoU•1U ... 

l tll, &t far a t 1 tnow, unl .. t 1\ lt ~. I 

d.oc' t lott.lld. to~ aq •-•' OD b.ll rttlpaU o11 . 

~. ~r JfNr b .tor..Uoo, JCr, S.crt'-AI'J, lwo M14 ta. 

Q. 

Q. 

Q. 

M4 ~ 1J1'1't a OIWI of h o aU.tr-U'I'tl--1'11~ 

U DD or 'riu..ln-.1 fro- c.r \al.D ac\hlU tt . 

1111 ~t.liJ.n& 'be •d.• public , wr. S.crt\arJ, 

r.pr41~~o~ JOW' l ft1• .. t l p.U on wt t.ben l 

llr. S.Ut\ai'J', clo 7011 av-• with S.O..tor Ht.rrlU1!.1t 

of\Odii.J. 

Cl. Ybat - • 1ou:r naoUM to tbatl 

i 
' 

I. 
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Qo ... IMr'OMrJo .. l&ld J'OU t.ll - ..._,. J'ft ..-l -

oth .. .-bera ot Ulo latre~'al c-itho ~ -t 

j., lWMttloa..,. ... t - • o 

Qo I tho11&)lt )"'il bad N.ld.ahe4o .. 

•· 

.. 

lli:lo OD that thillrco *'111 wu up t.hwo to4•7 aM 

lt-.. 1LD a:eoutho -tttM Mill 1 '11101114 Ub t1o 

tho ~u .. I woa't ,_,,~lac tiD ••7wh1lo tho 

b1U h oa. I al'b.t Juat u well '"1 tN-t aow, Mid, 

u t ar u I kllow0 )tr, ~1U will nprN•t M 

ill, thl Ko\l.ll o 

he WO\Ild u ll: 1011 to - up thwe Nl4 tall:: obollt 

1t, or Mr. Jltl.&:ill1 ...,,, J'0\1 r .. ohM arJOt 1Jirita­

tio11t 

No. Kr. lbll.fhton hu htt town, u I \U:IIl.-at.M, 

and not to bo b&ok uDtll lf.ctDN d.,-, 

i 

I 

! 

'I 

j 



.. 
Q. 

Jro,no • 

C.. 7<N Mil' how ~ !'rlpu\lt.l ~11t 11 

f'II.Dot.1oa1JI.C 1a thi• llW&Uoo 11h1cb JO'I. 

ct .. or1Md.l 

J.. fell, U 1 t l\r.ftoUODi.a« with t b t ftCOtllf'lll 

r ... ult that tbe dollar h "'17 t\a'bh. 

q . J\ul\ wol)d.rUf; 1t 7011 eoW.d. \lu'ow ...,. l1cbt 

Otl ·-~· 

oa».1 \ lalk. fbat1 • all. Yoa. wlll ha111 \o 

Q. 

111 oft u. at all-it.' • J!ut \oo ~rt.a.t. 1 

J'u' ou'' 41tCil.lt h . 

Q. MJ", S.Cre\&r)', could. JO'Il tell us, dr, q 7'11\\ 

211 

~ abou\ tbt Olau lllt.nk Hol41Ac; ~ :11111 

J... ltll, 1 41d.D 1 t lmow thAt I •• 10 Wlht.JlP7• 

Q, tell, 70\1. 'IOO'Idd.D1t oaJ.l it aA A4al.D.htnt.UOII 

bUl, ~clJCN.l 

, 

! 

I 
H 

l 
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Q• WI', horetal'y, Go 10\1 thlllk • o~r-.1 .. 001114 

bo work..S out bebi'Mn the FtllC .-, hdW'-.1 

.. 

•· 

•· 

b..t. • bU. -koldo U JOII Dow, tho I•tw• 

a~-.nt&l c-s.tt .. ha.a ...t ud. h -tilt& 

""1 '-1· !bo,- j\aot 4on•t happtoft to ••t in 

.t\lh it h &•1Ql on why tv- bo it fl'• .. to p n 

I ' ll Mt it'o p ... tt)' h1Pl too. 

.. u. ,_. ot t'- ••• con. to Pt.JA l •ob·­

~ thO)' will oool ott 40WD. 'th.ro. 

Mr. S.ero'c&l')'o h.- tho ~ Billlbul)' iU'or.d. 

tho SbW DepartJHot or baa tho 8tato o.p.,-t.eat 

i 

! 
I 

I 

i 

.I 
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Qa ~it,_.,.~ .,., ..... .tn.- _. podt:loa ot 

.m 
,., ..,. 

h ~ pla& to ..... thl 4-"f 

A.. 1 ha"a't 1'114 WJ:1 ~-tloll oither IT- tM 

G..-~ .. 1 or tho State o.p&rtaet. 

Qo lt ttl'7 tali:l OTtr ..... trb tb..,. 1~1114 t.lr;o o"r 

bor U&b1Utl• • 

J,., W.U, J!JII'll "'"" W u k tho State hp&rta• t• 

Qo ~, SHrttu"J o how hu U.. a&rop...a orhh 

att oottod tbl f low ot l(t14 troa h ... o &bra~ or 

tr. ther e to honf 

i t 1a our 4dl J otat..•t• 

Qo 1 - i t )'011 eould op-..k &•nerallJo 

A• 1'• •orr-y--1 ou•t. 

Qo liT o . ..... .,.7 . •"-• will tblo aa;t -ti "''; o t u.. 

bterd~tiMAWJ. eo-d.tt .. M •ldf 

OD wbot nbjootf 

Qo 011 J».nk IID141.a,s -pai\1 le' i llt.t1011o 

A• Well, tho:y u e •"ti"C n er y 4• 7 • 

<t· Oo that t 

213 
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betA -u-c eUcto la•t ...- a & a ... , 1D.c 

Utr)'U.,. 

~. rw a.n prepulnc a d.ratt ot a reporU 

Q. A..r. JO'Il roUe t.o pu.t w t a re.,hM ~' 

._,. ... , -th lU:e 7ga. d.ld latt 7-.rf 

I 4oa' t \h.1a)[ .. did 1 .. 1. 7.ar; U JaM. 

l(ro, ()u t oQ! !bert -· ODI la -'Pf'll OD \1M Prtt19at1t 

rnl "d r.Uef ••U•t..e--lprll OOth. 

H. M,J r.z 11 11 haYI to aU: llil.zul7 Jloell abou.t tha~l 

dOD1 t kzloe . 

Q. lD U.t ooueoUc:. , bllTI )'IIU. Hell • h'eA U7 

fi&w'•• on tlw effect of ~ ilC't rea!!t-.4 

acUYlUtt 011 lhe wq.tl TO\l NJ.d. IC..Lhlac 

wb.t Mr ht -.r..u t.o t.aU: &beN\ u or D.ot. 

Q.. Mr. S.Cn loarJ , h Lbb lnt.rOpa.r~n'-1. 

~-

Co.alHtt an all~ Job or a ~r~U.• Jo\11 

I oall 1\ al-t a t'll.ll-U- Job. 
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Q. C:OU.l4 )"011 ·~ • t t.'lh tt.- wh• • nport llll:el7 

w1ll be 1\l'o.i.ttoclf 

J,. t -•tt.ll-·th•J'ro...,rld.zte h&rd. 

Q. lll. otb•r w r 41, )'0\1 haTe al.r....,. r M ohecl en 

report-• aloorlty reportt 

Q. }It' . Seoret&ry. r -llrt1D6 to Col. loll,-..hh 

reaipaUon will beeo- otteotbe J.pr11 ht1 

baTe JOiol ...,- latbl.tioa u to .t1othw • l\looe11or 

J,.. wo. 

q. llow will the ortloo bo nrr1ed Oil 1.a tho 

.. I ellppo .. b.-..a JI(IIW end the lit ot -'.poll 

•· l ellJ will •t•y there Nlcl ho hu • dop11ty • 

.U t&r u I know. h e rill oorry 0.11 until the 

I 

I 
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RtPORl' Cii SICKITA!it MIO!Wlr!T'..J.U1S 
PlCS3 :::u~n11»0c:r:, N.Q;~t 1 , 1938, 

If, • • Jr.: Ya•, 1/r. Kl•ln. 

Mr. Seo~w.rr, Chail'211 .OOU...:U• ot t'>tl 

$KC 'II'IU ovtlr M~ )"'S!.erda7 and. told Ul 

ar~r M ca• out_..,. told a cwi)la or 

wit:'l bartk bold!.ng e....,..ru.e~ , i.nV.I!"\Mr.t. 

tl"!..lt.l, ard what. not, and I um.r~t.&nd. 

A.. 'fhal'J a &00(! 1;11'10 , hn't.it.", 

'~ • Alt.on l Bhcrn ptMt.l'at1011 . 

'ftl' , it' I! Mre than t.Mt. A• a Mt.t4r 

or tact, I 'lltlnt to bt nice to llr. Loll-:).ar . 

I umer,.t.and. what he toLl u~ was d11finl tAl/ 

ttoJt, 

A. lell , I '11 .n U. '"'7 ••'7· : te•a no 

1.1.d. ~-vu ollll l'.r. !louc;las i01m here: 

1 , ·, ""'· ptng to talk about u .. 

L 
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A. Well , 1ft. ftf'\t. out. a!JCI. t.&lad toNI.' a 

1\1 ·oriY111&" .nd H.' I ,Y prlrtl.lp t.O 

ait. t.t~~;M., 

Q. You ' " not. protAcUn, anyb<:dy, '"' )"'u? 

A. I don't. know , but. to. waa -r «ueat, 

,. , l:r. Sec:Nlc.t'J, 1n the I YM\t. ~t. lbl 

1/'reneh • .o-tam.nt ina\i\1.11.91 an axe~ 

c~trol U.t. -.oul<i ll!etinit-.17 put tbM. 

ou.t ot \Jill Trlpa.rt.l~ ~•nt, 110ul.d 

H. 110\.~ Therl h&a bhn '"ODstdarabU 

t.alk tro. Parll and )"'ri.1rd.a7 1 F'rol•o:'h 

~tcono.iat. a rrlYed hert1 and he aaid u. 

wO\I.ld. not 1M very 1«11 before 1-»Y 

ad~W:! uc~ eont.l"ol. 

1 . ..u, rcr ~~1<."'1'0\U'd, I •a coln&: to -.y 

Uda• tM 1ntAmat.t-t .w.t."IT aH.ua­

t.lon 1n thl lallt •vk bas bPD IP!I IX\.~1:1 

d.Htlcult one and I til11\lr:: t.hat t.n. raet 

U.t ft han e- '-lu'CIU;'h U. u nll •• • 

t.n haa bMn al..o4t. uni•11.111 in I"'Oc.nt 

h.11t.OI')'. I --.n, in .U.S.lar sit.uationa 

the U..11t would bin befon -.ach ..on 

•rt.e.o~~, J.ow t.MN nMoua dotY1.cea wb.ich 
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...:ot. ,t.1at. t.hh k1td or a rituatlon-­

t hltM dsv10.I n.,.,, bolen wor1tin,g 1\lCGelo­

t'tlll,r and the rr.('• thl.t ttte epoculat.or 

in ~tl"Nl"' IXC.i-W!p , c.•rtAiftl¥ on ttl!• 

sld• or \M •t~~r, has been ella1nlt.t.ed­

doe~~n•t. u1"t """' ~-t.w i.ll.tl.'l'ilt.lal . 

~ . S. bas liMn &llldnat.wi~ 

1 . ta•• , hll._ . 

On t.n1s lid• or tn. •ter? 

On this 11J"' ct tht wat.er and, to a l&r., 

ext.tnt., 11" t~ o\hor Ulrortant countri'll"• 

H. M.a allo •14 1t ponibl• to •o•. ju"t. 

tld&k1.111:1 or a llit.QII.Uor . 1w t.h11 rit,.... 

at.lCif\ •• t.tc •t. 1'• nc>t •-ot.na t.o 

•:t .t.At w '-""' !one or luN •'""' 1-

u. or pt ltlt.o a 41.ou•s1or~ •rri '"""'" 

quuUont , 11 t.he !rlpa.rt.it.e .l:')'tiCI'!Imt 

atlll tn oro:tar, or 1a 1t. cain te .,. 

.odiM~, U.4'1t•ra lord IC 0110 arri, tt 

:rou <Jon'l. .S.$:1 , J•~ I'IOt alnl' to at.~t. 
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tel &n ... r lho• q1111 Hotu•, 'lo1t tt. 11.l·•­

atlon wMe~ ,.., na.,. hlld to ••t fKLCh 

dat clur1!1f1' t.lw lalt. week hal been •t. 

and hU ~on •t IUCO!tUI'\IllJ' j and I ll 

ot tJle <1e"flce1 which haYe beon •t up 

b)- tM p&n-rttll otrd bt tJWt "'I"N~Jr111 

,..,. Ull \n f'-.all f'o~. l o., ~,on:i 

lllat , I ' acrr-; , I can.•t CO • TN.P 1 ror 

fdl, l:!r , !<.tenter~ 1 in t.be r. "t 10\1 han 

bHn-.111\~ t.o ea·fwt•t.ner thol 'tri;>Drt.1t.o 

A..~•nt. h 11t.1ll 1n ef'tect or not , 

A. -.t. fO!!" trlt.!-oout. .. ,,:1~-t~'lat it h ... n 

not cota; t ~ pt. it~to ~'lona or Ui.ll , 

~-.t ·~ t.'te ot.hltr til1ng l)ecaua '-'MI .tt.u­

aUon h t.oo • ia- , ' t.&ldns; !cr 

bi.C't,.TO.:n! , 

J!.Ye ;row .. t. ·Jn anr nn 4o't"1cat? 

A. . ~t'vt.h:inl{ h jlo3t. &I H. W'UII t.hent are no 

c~.,.,. .. , or flll1 ldn6. 

219 
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Q, In U. ennt that the f'rlncl!. •t up ex­

obanp cont.rol 'IIOU1d that btl the enct of 

t.be ~M.pan.u .. A.p'MMnt. 1 WUl 1t. btl le(l. 

t.o ~&J..t.nd and the {)11\.ed St.atea! 

1 . 1 1• not 1cdn• to .n-r that, I don ' t 

-..nt. t.o b. 'lUOted •• baTlJ\a bMn a lbd 

an:l n~.tu.Md to •-r1 tbe U.,lluUon 

ldf11t btl ~\.Mn • , • • " 1t yw dcn•t 

ld.nl 1 don't. a.,.n ant t.o be quoted u 

bllin 11-a.d a qu.et.lon and not an-rtn&" 

it. 

Q, ~~ sit.U&t.lon 1a dallcat. thtm? 

MI1.01.U > bUt .. h.aYI Cc.8 tJ\rcJuOI the­

U. nr1ous troupe in tM Trll)t.rt.i\41 

he" ca. ~ H. 1\M:NMtul.l.To 

Q. rt." h 10011 conl'\urt or\ in rq a1nd wMn 

JOU •1 Uo-"t. •• to ~U.r eYirytbill • 11 

all ovu and dans-r 1a paa..:l atd t.hlo 

•ctdne'Y 11 in world.nc order on t hl 

old or ao• nn baa11 or ax-. - at.lll 

t.o l ook for to. th1ryo .,,.. dafin11Jt 

than yo11 M-1'<1 t.old 11.1 t10 far? 
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A. Ap1n !t>r '-ckqound, \.bt wor•t. blow 

.. '!'! .. \.o ht..,. bMn 7UtArday. How -

lwavo a Mohlna 11hioh h l\ltlct.lonillfl 

eo t.hl~ ' • no ~••on \.o d1~euu -P-

Dine hor• :In t.M fllid..tla or t.he .t.I'NI!. 

1 'a no\. w1t.hhold1n.: an,-t.hln.o tro. :rou 

-- u. -· •• thCII.I~ t.he~ ... •c.-
t.h11\ti. Tba tJrl.na lfOrk•l . !nterda7 

•• •• ad • l!ay as anyt.ood,y ateM bad 

~rot.tht'OU..,'il1t. 

~ . ThAt. doa.n •t .an H'• all ~th •tAr 

ahead neo.••rtlT, 

A. Jlo, t.ut. lt. loeb •• t.hou,:h U. blow had 

backQound, but. I don 't. wa.nt. t.o 1M put. 

1n a po.S.t.1on or t.t t.hia, t.hat. or t.he 
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aoo\.1111' runnln, •chine and Wbtn 7011 

ht.n • MOOtl\lJ' nvmina Mchlne in a 

't'lf'7 dHrtcult. eituat1m, ...t\y try t.o 

Ch'\ne- it.1 np.ol.all.y att..r the thit.ed 

Stat.ea e•• Ulrouo,b u. axt.re•lT •U. 

ltut t.Mrw ftl no dane-r to the ~toed 

l'te.t.ea tn tlult altuation, •• ~~'" aa 

u. •• tor \.hit French, 11'1 'IN not. 

pu-ticvlArlJ' e~m.d wiU. thl lhi\Ald 

State•; it. ia with l'n.noe. 

A.o Wall , that.• a aU riaht., but I don' t want 

to rt'ln •U a re•rt 11h1ch m(ht. M 

int.rpret.td u, 1 f 1ca111 country do .. 

-t.l:dnr. • will do -t..hlru!". I .an, 

U. t.Mftt, \.hilt TOU arw allld.n - and rtlfl 

an-r, -it ~t. ...., or btl autfic!~tlr 

•r1oua tML 'fOU. don't kno'lf -.hat H. 1111 11t. 

do, and 11 lOftJ •• t'- t.tdnj: 11 .orld."'" 

and theM n .. count.rtaa an ptt1n.g a.lefti 

all riJbt. on t.hdr .met.at7 th1~, •hT 

o.,rt&i~ tha lut. t.hinJ in t.hl world 1 

• .,t to do ia to .&! lt.fl1 dollt.lt. to thll 

aihaUon Cl1ch 11 t.d .nough •• it. 11. 
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Q, Could ,you p ve a rM.IIIll'ln( lltat..mnt u 

:rou Non tn t.M pa1t? 

.. . 1t. la~ ' t. .co ... ,.. nw but an-r 1a 

,.,~rd.q h tM wortt. da7 I t.himc w 

h&,.. tw1 a:t.o1t. 11noe - tw1 tbt frt -

parUt.e .t.;ee•nl. and "'rythj.n.f cat 

throu;t beautJ. tutl,- . 

~. Could •• quote 7011 on thaU I think 

Ulll.twoul.o:t be runllr~ . 

! . ru, ,w can q110te • on Ulat., and 1 

..,. tJ\11 1 !bat. tbft Nllll.ltl -r-ak 

lowl.-r U\&n Mf word• , 

Q, Thlit hookl up with th41 ..moa atat.e•nt, 

Lr . 3eCNtuy, 

It doean't •• to •• ttr. S.cl"ootaf7, 

tn.t )"'U han l"MllT IXpla~N'i tl'.e tl'l.1n& 

tullt; you leue 1 lot or loo• .me that 

111Pl;r e~thinr ~&bt be 101~ on. 

1 . Ttlilrw•e notM.n.c fO\na- -t.ba\.'1 juat. t.M 

point. 

~. tlut.oa1 "n\11 S.cNtary 11 jut .. oidin& propMcy. 
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H. M. Jr. I And one of fOV. Mn &l bd. M 1t .uch and 

weh " t.hil\4 M ppe..t 1nt.m&ll7 in a 

forei gn oount.ry, what. ar. • JOl.Ri t.o 

do? 1 ' • jo,aat not. lOin&" t o an._r that 

c;•at.10tl. MOll do I knCJII' U. 1a COin< 

t.o h&;>penf Jq 1&,"1114 that ~t. br in6 

u. abolat. and U.t.'• axact.l.7 -.bat I .nt. 

to uoid. IAt•a t. da!1n1\.e 1! JOU ' re 

•-oi.D4 t..o quot.e - «< anyt.hlnu. 'INt. 

....... ,.ou tot, Sand.Jf 

Q. I want. to point out. to JOUo lir, 1t' .. 

arw toin,r t.o ~t pu-t ot t.hia orr t.hl 

r.oord., 1 t dat1ni t.el,y book• up wt th the 

atat.e•nt. - h it. all ridlt. \.o MY the 

blow hu pe.1.Sl 

1. . Yw' ~ 0.\tAr 1.LM U. •U tor t.~kt,Tc\ll'ld. , 

... u , cCNld J'O\: .,..,, ·~ • quot.., ..-. 

S.cret.ary7 

1 . ).o, thJ.a th1ne 11 too t-.cent , You'd 

bett.n kee U. all tor background. 

' · Collld rw. t.eU Ill t.hh, tor baclq:round, 

kr. ~c"\.t.r;f "-• t.hl Stabll1ut1cn 
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FUnd acne ~ u. ~.ooo,ooo t.Moy .,.. 

wortiiiJI' wU.h fiOWT Ht.'l'l Uwy clipped into 

ttw OM billion eic.ht hun:lredl 

1 , I ' • not roln t.o 1n:nter that, I•,. torf'7. 

I p.ve you a ptr feet.ly stn.ightrorward 

NWI.mt Cor be.oklrolnl parpoeu. NOll' 

theN hn1t. &n)'thiftJ( elM , Iou1H ~t. 

.,.eryt.h!.ng •• t.o \hit ,.oe~l 11t.uat.1on. 

1• t.o t.ha •e'l&nlu, whit. • ha'l'l dol!4 

or bow .ueh, I ' • not.,.,.., (Cling t.o td.nt.. 

Illt.lniiJ', rro. ..,_t. JOU •1, 81'~'11 ;rou 

UNt.lr conridance in t.hl •chitWf'7J 

would that. be a oornoot. etat.eMnt.'t 

1 . I really think l ' ¥1 told you enou!11 for 

be.ckgl'o\WI I)"U'pOMI . 1lw -Chinef7 llal 

theN J " had 1 ftf'7 ot>ad •lay ell OYer 

t.nl world end. U. ~U~ehirwf'7 rt.ood up 
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Yel, 

Q, In n .. or UMI rae~ t.M ""eh1M'7 hae 

"orQ.d t.ht 1 well, lilA)' • aa~ '"''7 
•!tort rill be -.de t.o conunue the 

•ch.Snery •• 1 t t ' ' 

.&. , 1 aa Ytl.idnl a~t ..tat ha~ )'U\er­

d.a]' atld l ' a not r,oin to to be7md lind 

I •r ~ nn.t•e -s-alr loud.er than 'lllllrcls, 

:11 tw.J U. .ost. MYIN t.e11t arrt •chlrwry 

cCI'll.J ha" and the •chll'lllry wcr~ . 

Could we ear t~ 1r1 pt.rt.1 t.e AJ:T"Ha"nt. 1:1 

f'\a\ctlonins one hun:!.~ per c8nt? 

1 . 11ave 1 h...n ! You ' ve r.ot. to real\se how 

•riou.t thil thin( 1(1 . t)lcaua l hllppen 

to be , not li«U7 llluri9Jl~u, Jr,, bv.t. tt!e 

S.Cre\.ary or thll treasury. I ' " ·ot. \.o 

be utr~~•lr oareM. not \.o •r ar.Jt.h,l~ 

whlc:h wou.l" ant.lei,JIIIt.e-c<:et.r-at.e wrr 

ait.uatiOil . I wsnt you e-ntl._n to 

underat~1d that now. 

Q. troll, 11 th:e 11 now ~opll can draw all 

&crt.e ot in!.renc:•• tl'OIIlt. . 
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.t, , No, JOU can ju11t. dnw U\h 1nterenc11 

n.t. 7""t.enley -• " ••rr bad <la7 in 

the t oreit;n excN..ng. .-rnt. 

Q, Wor11t. alnct~ tnt Tripart.t.t .. .,nt. i nt o 

errectt 

1 . tee, a-,d t.ht.t the •ch1Mry 'llt'J.ch wae 

•t. up •ort.d end took care or u. au!. 

all coun\.r\.n Whleh " part. or u. 

TriparUt.e AUM•nt - ~ lt. 

ld.t~uon •dl. n•• the whole eiW..Uot~ 

all boUed down. I t.h1nk 1t. wwlA be 

htlpt\ll to~~~ that tor bee~. I'a 

ru.l.l,r pla)"ill,J fair with you people , -

I , Sand71 

.t.. It be didn ' t''"" bt ' _,. •no, lir. ' 

~twwcul.d. 

1 . IrnO't , ptaMWp:"'ll5'ent. 

Tt.e"' ' ' a r.o"''"'Mnt m to oo.rt. hU. 

·t I thlnk 1 ' • roinJ t.o peryot.~t.ll ..,. .. u; 

1 I:II.Mi:'Od t.o ~t I 10!1 in the !'nlll I"OOCIJ 

w're co:!~. t.o 4.Ucat.e it n..xt. ... k •• 

VIe lri~he1D u-ori&l ora. (~ein) 
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1 . J - · 

Ill', Sacret..rr, ·can 101' t..ll lUI al\:(thin.l 

about. t.M pouibillt.r or Uwt r .. UJIIPuon 

or cold dnt.er1llut1on 1" '*• or • 

aold tnnow1 

A.. I t.h1nk1 tr ;rou don't. _...nd, r 11111 dpl 

o~r r11;tlt. teroe on t.tw tnt.ematJ.onal. 

rlt.u.Uor. . 

c;. COuld yv.,~ ~. in t.hl "''"" •old oo•• 

in aboft t.M --hundrec!-uJ.ion •rir:1 

\hat. !'(1\1. wo.Wt re~ the 'lU.IJtion o[ 

.twtMr you110uld dal!lt.erlllaa~ 

A.. Jot. today, 1t ru don't d.nd, 

c;. W l• ' • ciolnj 11 reJ»at.ln t.M at.at..•nt. 

~t. ~old abc'fa OM hun-.rotJ. ft1111on 1oll&n 

11 COin: to be d.e.r1l1$4Cl . 

1 . lltt'' p.lt. it. t.h1a ...,., That ttwre im' t 

•nr con~Ut~ ctun,o• 111 tn. ait.uatiClft­

u .,.,, hid dawn •~n ,. announoed. U. -

tt-.-taheridnaait. 

W I aakad w"' H t.ha Ulifll waa toin,r t.o 

be "OUiddar«! . 

1. I .ll~lt..nt. a.!r. l'\lffiel! ' a N,_.nt. w1t.h 

t.N col.>octuiall• \hAt. aM riciea •• h . 
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!iOII' about. tt. bill borrowint provu 1n 

Ut ht. or JWI' lnco.t t.u: collecUone? 

A, Well , I rlll •" up..., ~"I a tnNk l'rOI'l 

t.ccl.ay wbet.htr we WUl £0 be7cni the t.wo 

huno:h-.d Jdllton • 

.&." 7011. '1111\41 well •'hfiad wit~ U. col­

locttond 

A. I aa •thtlad, 

1 . ''"":'!!on t.bt ~rd. 

,:rotl<l. 'fOil.,., .. II")' I"'C,.,.7 

' ~, ... ., J.;.ll\. Ntlorled. , 

Will thare be a td Uar tnvUt1'"&t1on t.o 

A. "'• H won't. bl Mo-IIWiry, 

... .:.!""' 7"1 (t"ln.; t.o(1Y<t a TGport. Cl'l holt!'~ 

~f!tt.oUIIIIt'N~tl"'lt.orofOt.'t'il"" 

that hn.w b..,n -.:~.e: 

l . Well , t.hat (T"'llp h ... un at dtv'ln 

C. .nll )"'U M.ve aeyt:Jdnr at. all t,<J tell 

Ul Al'te"'-rrb? 

1 - ·:hll1 I•va cot te> lh\41n t.n the ::...-itt .... . 

] ' et.t .... ftaftlll ' llliet.? . 
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Q, "rM7 ere Joii'IC to •U • report t.o )'OUt 

A. n.,. are t.mn , to -• a r~~port to • · 

~ . Can 701.1 11&1 Whither • report to t.hl 

Pruident 11 in pro~ct.'f 

A., It. IIJ)IJJh on wM.t. ba'lopena at \.he -t.l.nt . 

It .. un -.n'M J •u oerd the r.port. , 

Lr. S.cre1.a17, can 10\1 •T wt.t arra.,t, 

U' .,,., the loophole lePWt.lcn Nd m 

the• oollecUonat 

1 . Idcn't.lmow. 

~ . ':fould )"011 re!r nh • 1p1nt n.n did 70U 

My )"011 'lfOuld ay a~t thl bllle? j, 

-k !rc- today? 

A. 1-lr!ra.tod_,-, 

The fourt.h or tl'd.a utn. ttrty .uti on 

•rt.s h oc.:lng out at !.cna&,. 

1. Je , t.N.t ~ be on. htiRlr-.c! .S.llicm 

llm.l_,-- -.k rr,. t.«<ay I ..... cot to 

dec1d.e wtletn.r w will dhcontJ.r.ue t.bat 

Mriu or a<t I anothtr which would •b 

u. ~so.ooo,ooo, but • w111 deellle that 

1-lr:!NIIIto:t..,. 

!bank 70'~1 )'r , !'•cret&f'l . 
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~ COill'IRI:fCI, WJtCI 21, 19'381 

fro- Chtoa,co. 

Q.. hll Ul •~1. Ul. tr.no . (Laucbhr ) 

Ill' . Secrnuy, •U\ 7011. 1~Uf7 the h1ctl 

J.¢111Dh\raUoa off1o1-.l wbo •J!Gb •'bou 

J. . I .,.., \o M1 t.h11, 1111 the first pl.ace. I 

-.nt \o thuk you cenu•_. tor ~ ..., 1011. 

l:wadl~ ~ s \ ory l••t ....t. I ""d.D' \ hll 

you tbl.\ 1 t •• • .,.,.,. 4.1ft1cvl\ 011e M4 tha\ 

I .ppncla\..S t.b. -., 7011. h&a4h4 1t Mc».use 

1t •• " rlOQI , u4 I re.J.ly ~clat..S the 

Pns1d411.\ • upert o• bol.n.li:: hol4tnc but tlw au1 

b.l.s Mea 10 'bu17 he o.n• t l:wa4h 1\. So I-



handled. 1\, llu.\ he rill t .te u. t.o W.rw Spr1acw 

e.ad .t1.111 bot ba• a obuce be rtll •tudT u., bu.\ 

q. ~\ the holllhac ~f 

T••· 1 Jilt\ U:r.lAk u would be 'ht.t..r &114 1 4oA' t 

-" t.o mk• u wq _., diftloul.t. t.bal:l 1 01111 help. 

I Ju_lt \blAt ,.. bae abou..t. all UJ¥ cme 5*'10011 o-.. 

b&n4le. 

Q. l'eU, can q elk b.UI \o.orro•f '-boll¥ e1ll. 

'fbat. 4o 701.l t.hlnkf 

ltr. !Met.M: 1'111 , •• l q •• 70111 cl.ocl ' t U¥ Uw.t. the S.cre1oaJ7 

eent. U oYer here; it rov. aU: , ' 41d ~ S.crel.&ry 

eeacl 1\ o.er l ' all rl&bt.. lo offe~~M , ClarlllOe 

(Lilla). 

Q, If 7W wUl \ell kU t.o .., 1 711' U will be all 

rlcht.. 

l'oa.l4 \bat. La4Ua.t.e, Wr. S.cnt.&r')' , \bat. Uwre 

wt:Nld. be 1 t\&rt.btr report or h t.hh • cooo.lut\on 

of the et.u4;rf 
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Q. You. 411111 \ _, ~Uihlc Mid. alNN.t U. at. allf 

I'd ra~r :t'OV. -.liSA' t.. Oa Lllot ...corcl, U 

7oru. -.Dt.d • t.o , 1'4....,. we •.re..o' t fWUe4, 

Q, Cu. 7011 u.:, e4J\h1ztc abou.t the nporh \Mot 

J"raace b wil l~ t.o rnalut -r «<l d etodt1 

a,p.hif I dou•t t.hl.o.k 1h1 l:la1 alCh be-.r. 

Q. h M.• u Pt."'rn&l upect 1A \bat. 1! all. 

rualu..t h .-14 clazlc• che ex\oe.RN Yal• 

J., for 701ll' bto,_u,. , I don't. bo• ~~~~~ 

abou<t lt; I ba•.a ' t bMr4 &DJ'thiDC abou.t U. 

Q. Mr. S.eret.&T7, 11 t.Mn &41' chuce 1n. the 

W.Xtoao til.,... a,q..-.ott 

23:i 



!be Ual\e4 S\a\et Oon,._tlt ha.t 1.11 t.g .. MIIt wUb-. 

at l M.tt t11~ 111!.1\14 $'-&ttl 'rr-.wr, bat lUI un.Ur­

•~ln£~rst.aM.1Jlc h tb.t wor¢-.wl\b. the 

IIU.Db t tr of flnanoe ot MP:J.oo which h coo4 tor 

the ..,Dtb. ot lkTch IWd. when • • M•t s:lTC:n 11.11 unde r-

a.p to u.. 

J. , I'" .,Ot !rOll DOW 'WHll a14Al &bt , the lht of the 

- th. 

Q. WT . SKrtt&rJ, "' Uul tiM lltr. s..re• .... ben 70V. 

..u a Jobt IUIAOilllce•Dt that ar~nu bad 

l!HD -.4e toT \h et.abUlaaUon or U. p .. o at ao 

o•h: bat Ultrs "- tuJ:¥ cbaa,p izl \h&U 

!bat .... liD &D.~~OII.\AcM~tDt ot eat be •• coLDc to 4o: 

to operate for th .. 1.D O'IU' •rll:•t t at tht h· txpen" 

ud. tor lhllr aocOWl t , W t the ltPJ.c.ne art t r .. \o 

do a~Q"lhlOC tnq -.nt. Wr. SU&Tes C&D ..U a t\a~~ 

_ , ud. lh111 H' t u,p \0 hb 1.0 Un 1q1 to U. aod. 

~pod oa lt. 
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kr. 0.1\0D: ~ eta\-n\ a\ Lhat. \t. aaicl ~\ ar~ 

•ntt had betD -.4• looki~ to U.. •"-li11H7 

of t~ p .. ~uar rel11.Uon . 

Q. Ar• 7W .un looltlnc to t he uabUh7 o r the 

p .. o-4ouar r.laUOAt (La'Qibt•) 

q_, lea". S.Ut1.AI'J , 11 there NJ.7lqlper Halt 0111 ~ 

total ~\ ot br.bT bcu~• 1fN c-.n .. u f 

.,1. , lloDt t.bat. lli:Dot o!, I ~ h 'IITOIIC• You' d 

hUer l oolc 1t1AP• 

Kr . Ofl.tton: Yet , I 1 Yt cot 1\ on rtq Ulk, I'll l ook it up. 

H.U,Jr . : 'ftlt onl7 H aU 1 tn..w 1s $7b00 per pareon ~r 

loolr:lt~. 

Q. bt h6hlaUo1:1 autborhb4 tboH -.. or1clnall7 

unl1a1l.O.. 

I bd h1'11 10. !ut. 1t tbtrt 1 1 all¥ U•il on tbat 

0.1\o.G tUl C11'11 1\ \o yw: there -or ~1 don' t 

"""•· 
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kc" t.an' , M..- 7"' _. ~ 7ftl' alll4 ao to 
t bt-totborrowl iiC lD ,Uht 

.... DaAQ1 a.n -.o11 I NUl Mr. t..)1or ~t ~tt>.r 
':b.lnd&r. 

Q. WU l ~r. M aA IUIIUIWIO-IIU 

s-tt. 'n!w'~ aQ4 I a.l&bt ~k l a ,.. .. tac 
\Ml tU bUll \0~-\M w ... York prle•­

_,.. l o•r \hh -k \huo W7 "" t ... t .. .,ll::. 
Q. Prlc.o are l o .. rl 

I M&ll - fJe¥ hn l.Dt..rut. 
Q. Pr11Mo hlpr ano1 W 4h00Wil h 1-u. 1 Jl;w\ 

WM\ \ 0 b• n.r. Mo-."'' 1t U ' o WJ'OIIt: 0.. U.. 
Uobr . .. . 

!b. Gonr-nt ~·len. 

~. ~o r etun \o Mul oo , 414 1 1LIIo1ertt..M T<N t o Wo1 
tpoolal oonddor.U OA h &OUc: to bo .:hen to \he 

rno-.1 of t1l•er puc:ba"' thh .... th "'-'• of 

Wo: ""'' tbo uowU. 
q, Ito" :rov. b&4 o.z17 offloW ao:hlco 011 \hh •tttl' , 

Jtr. locn\ar7l ~. INOptnolOII Of Ucbiulct 
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ba.t, i!f;alD, Olt.uon wUl chtck, W.t •• r...r at 

I know aoat hAt COM o"r ~r.-t tar ... 1 

blow ~rt baYtA1 ~. 

H. III,Jr,t r ... 

Q. 1'be pAtral !ttUt~~ 11 Lhat. Lhh wUl be t-.pont.rJ 

aM at rapldl)' ... Ul., 0U1 rt.._ tb<l \r&AMC!UOAt 

1Ja u~ tlwQr wUl 4o to. I •• WOZI~rl:lc 1! 

)'Oil ha4 M:¥ ftnl. Oft \bat. 

Wo, I hann' t r.at1w4 -.z~¥\hlq !rot~ W S\ott 

Ile~l"tMnt aboU.t tliit W.zloaa tl1W.DC1al tU\UUOQ., 

tMt b , 1D \he b t t oouph ot d.t,ft, bM.rtnc oa 

th.h . 

t:Jo.t Jfi!U PJ't"l!JIIt ttat-t t\111 hold. t.bat 

caner. otMr t.bal:l ttrtcU7 t'1.1l&D.c1.al cODdU~ 

Uont 4oa't. nl4r 11:1\o 7nw-~\ 111 ~ 

Lll.e .. _,~.,."""P-''' 

A. Tu, •othtnc * bapPeQt4 o!!1otal17 lo -.ke 

&JQ' chaA6•· 

Q. 1 - · Ult lau u .. thit athr c.me Ul' fOil 

~~ h 'fl'7 oleaJ' Lha1. )'OU Wll'IUI. I t COII.d\lel'M 
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.U:t az1¥ claQc:tl o~r Lbui 1 lt.r'al&M -c:r.-.a.t 

\.o e&r1'7 -t \lw te.- of ua. SUnr ~ha .. 

Q,. TeN- u,... -.llllo. w.DCII for i&rcllt 

Tel. I 4oll• t bow kt 114 "- Q...s. to h\ Jl:lll 

Q, l(r, lleCTI\UJ' , 1a \IMI h..u-1-"CI btfOJ'I \be 

~ ud. OllrrtBCJ' eo.nu .. Ulq ~ott4 t o 

r~l\ 70111. aM o~ bleb P"~' oftlcl&le, 

If 1011 M 4ei1H , 1.0 U})nll u......l'l'tl 011 U. 

.uch _.... Pat-.a •ut. 1» :ra~~. ~c:~t to co .. , ) 
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"ek; I •• -onoierLII( 1t JOV. bl.d anJ' par \ le\llu 

Ur.h rot \ 1n H . 

- u a n -ra1oh a f f ect. the ooun \l7l on ,,_, bat h 

\~ Pndtlea\ U •UM • \ o 11\ ln. 

Q. Bu.\ JOil han DO plan or 1«- that :roa. are 

part.1C'Ial.r1J' Co!Wl of lJI OOD:Mct.l-. wU h n.U­

,...,, 
I M." no plu or 1U. U..\ I - fond. of. 

q. Jlr, S.crt\&J7, bow l OJlC eUl TW 'M •Wit¥ a\ 

Sea Isl aad.l 

.. I 4on1 t lcnow ~\; h dap.,D411 ~n \he weat.botr • 

lbe.raf , 

.... ~rt. 

Q. You had. buLtr \ab u alOQC• .. .. 1 ' 4'MU11c,At.e4 \o, 

CM JOil tall \U aq~ abola.\ \he '=TtparUta 

.f.4ra-..u t1.11.M lat \ '!hu.n4&7f 

llotht :nc \o \al l. 

Q. Wt jilt\ -.a\ \0 lmoa ~ auab.r \b..h u .• , 
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A. .._clQ)-Mn. 

Q. Ka.1 h pJ'OYN 1h •Hltt 

IJaye a ~U H'• •tal h pod 1A ,.ol4 • .. 



, 
IDOl! OJ IICIIUKr YOJIOU':lWJ' I 
lUIS OOJJRQCJ, MdCI 26, Ul38a 241 

!'.M..Tro~ I a n.,r4 1.o lht 1:1111 pn.pea • • an cotnc \o 

lloorro• 1260,000,000 on the -.o-oalled Jua. ttrln, 

~. PlftJ aUUo11 MOrt, lo. oUuor •ordt , 

q,. bt ·dll bt r.AAOWiced t onir;h.t.l 

J.. foaicbt . 

Q. lor Nlt on llonl!a¥? 

A, Jor -.1• oa WOn4a,;,. 

Q. 1 4oa1t qu.U t WlMrtlaM. 11. ; h thh lflO aUUon 

J.. .t.Dot~r tt~a.e .-ne, Mkint; a total of two tltty . 

Q. l'bat. 01ot1 you tell \11 about J'OUZ coD!trence tHh 

Q. (Sazi4T llein) Oh, - · I was cotnc to alll: 11. r.r .. u 

.. ' 
- 1-a &All ~K.id. you ••n UJ7 b!l.q ynter4q. 1 

(To lhlo) 1111 you r~t yo= q\141tUont 

q,, What D&D 70u tell Ut 8bout :rour conference wll.b 

tbt; Prtl14ent \o co oYer 'WariOIH NCC•tUont la 

r-eaM to lout t.o IDduttl']" , lllclu4lztc lout t.o 

... u butU.t._, atl4 t17 to t.akt U.t •arlou 



• 2 . 

;:42 

.l, 'lt ll, ou.ttUe of U!.e '!'r ... •urr t.htrewtrt )lr . J o1111, 

Kr, ~t.., nprueatl.tlc: the s:;:c. 

q. Wa,rM Tatlor, 

•~ '-¥lor, Ollpbaat, Baat , tl»bM· Who thef 

Q.o 'l'b.lt.t 1 1 IAOu,cb.o 

Well, I hetr4 ella\ 7011 bad about a 4oun :t»>Pll 

at to\U' lunclleon. 

A. IJ•t•ut.cl.\0'-till:tO\l-

M:'. GM1.0tt.: ,U._,.c trylQC to ·he J'O'Il a UUb a.e-1 , Suu!.T· 

•· .. .. 
Mvel.ho.tont. 

tc;y fece h red. 

Juat le\ .. 4lcett thh l.Au.#l. pl•••· 

1 1 11 uJ"7 U. "Hb. J'OU.o (llein) 

I •ant to •-.Jq 1\. 



_, _ 

~. ¥!'. Secre""-'Y, did you Utcu.Jt tbt cp.tttloa of 

pro'f141!1& •- ae.nt of flo.UJI& 'bon4t for tbt 

243 

quutlon of pro•ldJIIC one IUid on .. halt llllU.,n, 

'l'bat. U!.e h todhnt. did., he P"' .. before he :t.n 

• t.o ~ lt. a, •lt.h \bttt people an4 41ptt. 1\ 

&114 -.kt re-n4auone. 

Joint effort of t.be Ada111\a t.rat1on to work out. 

eoo.t.hlDC a lon.c t he Unee of tlnanelal a ld. to 

butl..n .. t . 

a ttuq of all of "" -cr. .. tbnt which baYt Men 

..U -~ alto, at. tl• - tiDe, to -.ll::t a at\OdT 

at \o then .. d., 

c .. tlone llll!.4ti by \be ~U budne .. aen or t.he 

J.4aillht.raUonl 

o•ur to tbl • CJ"'''IP• Aho a ttGq •• tft \he Mf'il 



~44 
that bath l.be IJC ...S. YKtral ... ' '"' bad. at t.helr 

~· Caa JCJ!l tdl ~ Qat c ro\UI4 1ou ooYe rK 711\trt\q 

and bow t ar 101.1 cou 

J., Well, and. a ho the ~eUon of rechtr.llon be!on 

1n.!latr1al l~o41~ procr- 111D 1 t IU!tlcict to ••t 
tN ne.Ul 

-u of lnfo~W~Uou aA4 ncc-•Uooe which ha,.. beel'l 

..U, Uo• it t.ook a n'l!aber of ••*• to 4o that Job 

ol'l hol41n.,: O(II;IJif<Dht wul to do a ~od Job on th,h 

hD 1t IOMotth\nc that 70U QIUI 4o at ODI ... UJII or 

b. one'*¥· lt ' e • "flr1 l!llpOr \e.Dt nbJect , h ' • 

t~ wbole ~~~lon of credU to 1ft4ott1T, what 

bduetrlee --'• ue-dlorl.-.00 lo~~C"-tu• ue4.1t . 

H '• a ••'1"1 l..ll.,clr~t tlel.4 &D4 •• an cotnc to 

P•• 1t. ~h• ••~•-1'7 t1me that u b~r~t qu .. Uoo 

lU:e thh e&lb for. And, Ill I MTo you C».Q 1 \ 4o 

haYI ktn -.61 to the President, 

Ob, '"' 



-.-
~· Pni"-Ut te"Ulll u,,_,, 

Pro'be.bll ae<rt ra l ~Wet . 

~. 'IUl ~·• ·~~" coatinue .-bib -,rn Art Pa¥l 

.:45 

!'bt 7 ctrtalll.l]" • 1ll; \~ 'h' .. l 1.1!'7 CO" on 4q and n l &ht . 

Col,. ur . StcU1.4\1'1 , lt t h l t a ll. bt•t ll on.,. an~\1oD, 

point U b tha\1 

A. '!'bert an a ll .orU.Cif tt.u't lA&: poln~• : Ulat ' t the 

t rolilll• : there ar. a 4oua t l.a.U lQC po1.Dh !lad thq 

a ll COM r,.,. d.i fft u a.t 4.1net1oct oD t htl OOI'pAt t . 

And that •• a l't \'71111 to ~it~ h to fo~h a procr-. 

q, 'ltll , 1t1t tth.blhh.d lD JOIU' Mltlb t bU \htrt h a 

art abo '"*h"' ""'*" ~ D.etb are • 

..,. tell , •bat •~4 M \ht r ... oD for \he tt\141 lf t.hert 

•t.llll 1t •- tl.e.rUttc-polntt 

.t.. Yf!ll , 70'11 ~ t\tl.rl, it )'0'11 want to uat U at a tt..I'UQC 

~. Dl4D 1 t ~~ ~ ._ t t. .,.0 ~t JOU r.cr.r4ed U &I 

Ttry Uport.&llt ,.,, tGMtblnc llhoul4 t.. 4ol:lt for "'­

-llW.la••-•l 
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to wba\ you oaD 6o. 

rou can d.o . 

A. t ... I •-.n 1'• tor ptaee 1n the world, t.oo ( lauchter) . 

but I 4 n 1\ blow What 7011 CI!UI d.o about H. 

Q. Yell, 1t :rou aN for U, Kr. S.c.nkry, anarent.b' f'O\l 

rMJ.l7 t .. l \hue .mst bot - 11M1f. for l\, 

~••m..e11t or p r1Yat.e la•tUuUont t.o t..a C~t.rt of 

Uw.t n-4. \bat ' • the .u .. uon. 

~· ru. 

':here h DO d.oubt. at to thto need but who h plnc to 

d.o the Jobf That 11 IOCIUhlll£ the; and. boW H 11 (01ftC 

to be done--wwt.r wtv..t a,c.nq and dl that whole \Ndrutts; 

after -.11, •• '"'" cot a lot of pr1"''' llf1IDCltt la that 

bu.dnaea ll(Jw, 

the pr1Yata ct.pUal lllllrlcaU 

J. , 1 1m ph11 to M•n that part1c:u4r qu .. uon: hut 1 -

40Wil \o ebat •• 414 4.1eeun. We Juat 41d.D 1 t bar?~~D \o 
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WJIPOII I cu 411¢1111 a COPJrlch~ 1~01'7 • 

(IA.ter . ) 

~47 

~. Wdl, nat lf JOU. are pla.c to \hro• H ~. 

(~hr.) 

Dlt U!e -'-lac: \aD ptac.t 

'-• I'• 1110\ re~asl\le tor tbat.; I 4oa't D'!W. 

Yell, Mr. Dlltflel4, 414 \.M a:.ella,; tab pl.aC*t 

»r. O.atttal orr Lhe recorcl, :ou.rr. 

Dldtltl41 Well, I ••• ott yeeterdq aA4 I 414n ' t chedr: 

'lip on 1\ , (t..upter. ) 

H.W:, J:r, J 

~. 

I 111 Ull that MXt U.M. 

how the \.lllftC oaul4 b&u pt. far -up aloDC 

toT a 4ht'll .. hn wlt.b the Mad of the Jaak1Dt; 

~ 0ur1'.-r!Q' C~Ht.M t1nh11 t.J:wr.t. '"'1'7 eoare4 

Will , perhctl.7 r~. I 4oo ' t lalo• whet.Mr 

Lhe -UD.& 4111. ~ pl.aoa or oat Pit I :r.llT 

••• aek1Jic for lll1'omatb11. 
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'i· 1 cba 1 t blair. 

M.r . See.nury, 7011 ... u. a r.- -att -co Ul6t 7011 

• •r• for ~ce 1a t.ht • odd \lout you 4.14a 1t kll.o• bo• 

H lll&bt bt o'bt"lned.: -.r. JOU Werrlac thn.t tM 

t1nhdlt.a\ttai.,.t!Hd..n.ge4lntoa•ut 

.l. Ju t 4elth that , •111 yout It 7011 ~n1t al.nd., Jut\ 

erou H ott-Jut\ etr~ that out . 

Q. We wlll co ott on a 4.lrter~t Lack AOW • 

.... 'fbu);:,, 

Q. b a'aout .- '"-'-' oo tht flo- of pl4 ~ \hit 

OO>.OA\1'7 &D4 lht t1:nl~ILI decrean of plcl ln the 

lAactlu J'lmd.? 

.4. :;.,, 10ll boys •111 Juat bau W ttud¥ Uw 4a11T a\at-nt 

for JOIU' lnto .... Uoll. 

Q.. ••11, tho.\ trtn4 ;rou ~ke tbo"at II'~'Ual ••K. aco 

.l. Wtll , 1 ' •• p \ MthlD,( to la44 on t.be rt<'Ord other \baA 

lrbat. I tol4 J'OU C"nn-o off ~ record. a CG'IIplt of 

····~· 
Q. ItT, Sore ... ~. 700 Mid \.ilh st..dr lnclwted 10&111 h 

-ubu..lntul 

.a.. t ... 

q, Did. ;rou. ~ to later H 1nelwled Io.ns to \oth -u 

iJ.l lrtDd.t of lnalllen•--11 and 4r~: all k11!4t 

of IMh'tll.t b'u~u••· 
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Q. 'lbat 4.1tpOtlUoa 414 7011 .U:t o f \bh h'-11 

1111 l a•l\e.tlOI!.l Art ;rou p l uc \o 1tncl a 

le\t.rl 

I d lllpl.¥ " nt \ hal woN. that I 1111 ou~ of t OWD 

aA4 I ~'I'ID ' t h•Nl f!'OIII th- tuJ' ther. 

Mr. t7;1hoa1 1'oll, the "con4 lt.Ylt.t.U.oD, I btl1rn, 71tttr&.,r 

or the 4&¥ btfon. 

B.W. J .r. 1 Itt it annortoA 0'1'11" the te1ephontl 

Mr. Uphuls lto, I P" DOt, 

H. loi.J r .s 1'tll, 1\ ~ co• up later and I \hiak I ' ll tell 

MOna\!11 &A4 M - 4olrJ:I \o coa.Wt wHh U.. 

'!'rH.WJ'7 1.11. recnrf t.o the Root 1n•••tlptlac 

-.lUte of the Sl&tt 5e~W~ott lll PtDDQ'l't'Ml-

lnhmal I'IYtnut -cent. cooperaUuc •Hh t.hh 

-s. t.ttt, ..ad •• anu.re4 h.1a tba.\ •• would 

fln hi-. Ml eoopt~UoD, 

~• Yhat h thh oo:niU.tt illTIIt1&r~tlAc1 
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I eaa' 1. ""'' :rou. the 4t\alh lrD\ 1 blow tM:r he.u bM. 

a oo..S.Uu up tMrt ...S. h n .. ~ \hit .onlac t.o 

Q. lt \ he.' t.11 OU.tOOM of thl.\ DJ. c:lluCt 1olp thtrt that 

thq wtrt Ul l DC tht f'lul4t f or ~p )7IU'J'Otnl 

1. ro. 

Q. D.a\ h \~ ~HH 1QYnt1p..tUicl 

A.. Till, that ' tallt_....,, o::lthe>rtooN,t.adi 

414A 1t thlak he ooul4 _. to ,,.. wtlbou.t rov Hliac 

hUI eo I wuttd. ttJ ttll JOU tirtt; e.r\ale.l7 the7' 4 

lalow 1\ at \bat tn4 and I tboudlt JOU .. n woult l U:t 

to know 1t ttra11J!.t. 

It tblt.t wl:w.t 70\l -.a lit tu.ll cooperat.lollf 

J., Tn, aqthlDC thq &l"il tntltl.t t.o lepll7 " ' wlll 

c1Tt~. 

Q. Oae ot.ber qutti.ol'l r e.v.r41"C tb.h $ro,OOO, OOO worth 

or \Uh: tha\ t.plht 70ur t.u rteltptt artll ' t eotJ.\111 

.l. !iot qui\t . 

(t. lbat t.r 

.l. flu: nctlp\t , 

Q. 4rt .o\ qu1tt up to ~e\atlond 



- 11 -

'Jot ea4, Wt 41-...pola\etl. 

q, •t 11 70u cMdl: oYu tho•• retun1.1 •• thoroa,chlT •• 

7011 414 a,t y,..rf 

llo , the7 &rl Jlllt ott a 11Uh lll\, 

q, A.re thq off tl!l.l' • J.ll1on , » r . Seen\UYl 
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• • 11, 1 4oa1 \ lmtlw , and l-a tbe f'utur1 and tro• "DOW o-a, 

1D!or.a\lo-a &I to th• t.az r ecei pt• wtll be &Yallabl.e 

to 70il ceatl- a onlt !rca t~ uu.,. 1t.at-at: ta 

otbtr •or41, •ft1r •• \oiullt the eh.ldcl , \he check• ar• 

q. :oo .. t hat _.. ..xt y-.r , la Marehf 

111. Wdl, thh thtac ot baYiD& tb11e collectort co 

aroWld. and kldr: tb'" •ll"cl, and thea t!.ec141 how 

q. Well, Kr . S ere\&17, CO\lld-a ' t 1\ be arranpd. 10 l.ba\ 

we woul4 c•t tl:M tlrtt H• oil that--the .,!leY ~•1\141 

••ll, •e be.Ye cot a yea.r h \alk •bout that , Wt t.hi• 

thtq of cotac ai'OWIIIl u4 ltidd.Q~ the • .n....,_ to 

'"'-'• how -.u:h ao)tll7 h b lt Jtaat doeen ' t •oft, 

q, :Beton you f'lo•• the 4oor, coul4 you tell taa ho• tar 

lbort tbe t.u r eeelph •er• ln round !lCW"•If 

It •111 be a 1\l'll. but !h"J top tlCW"o •wl4 be tlt\y 

111lllo.a, all4 ~ ""'"· ud thh h a cue•-H •111 

rw1 ._.,.,ere !r~ fUty -.illloa down; I 4oa l t Qow, 
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1 ' • p.nt~:~~, 111, lN.\ \bit 41fftreace, .... h \hut 

an h1 tho Mllkt ud. •• •111 ~ •• ' •• co\ to -.ell 

., .. ,. and. 1 '• DOt catac to 4o WJ.T cuenti'IC: H ' • too 

t.portaat; then. ' • t.oo IIIQda at. tt.ak. , 

~. Mr. Stert\&17, nea ~ thtu ~It are 'Mlow 7-w.r 

a~:~UdpaHoas, U.. tot.l to bt colhct.M tUll wUl 

bt CT•t.tr \baa Mllreh, 1~71 

J.. !tt. 

• · lio . 

!orlkrch, 

~. '*"' 7011 waahe4 off U:r.at ••••n.l bUlloa 4ollan of 

•""' for the ll'CI Do TOll be.•• aut.bor1t7 to 4o ltl 

Yell , O:l~tn 414 that. 

q,. 1t t.Mt. -utoMUe at toon fit tht Pt-.. lclt.llt dpd 

, .... bill? 

~ 1 Jut. •on4e!"fl4 lt tb.nt •a• ,._. ~_.,1-ac. 

J.. I ~ it or IJ'&Dte4 lt t..s 'Mu 6o•, to la"7 out 

tAe .let or CoDqtllo 



Ill" 

hae 111 \heee etucUnl 

t ell, hh ~cH:r ae PCU\u'J' to th4 PJoee16.nt, 

~. 141 .. ,h wl\h a lot o! tl:.eee 1n4~•u1ut -c-ndn • 
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.l. Ae eeere\&:7 to tM l"rnlden\-I thlnll: U1at •e hh ,.,. 

~. He handlu 1 lot of thne 1ndl.pe ndent II£1Dclee. 

tn. 

Q.. '!hat ' ewbat I -••loklt~~!or. 

!b&llk J'OU., .u-, leere~l'7· 



RIPCilT at SICRIT.lRr JfCRlllftUlU' S 
PR!5S COlliHIIICI, &IRil. U , 19)8r 

Q. About. tt... 7«1 10t t.ckl 

'rho7 f'~CticaJ.l7 .-ptled tJ-.. frMoury .nu. 
)'CU '!!Ore a_,., .U•r- a 1dd4er. {nein) 

ll . li.Jr. r lll r~t, l.tr. Pr .. ident. (To Klein) 

Q. Jurr ncnr. toct.J? 

A. To 'f'Olunt.Mr ! 

Q. Cll, yeal It 1I'O\ll4 ...U it ao -.u::h ... ler. 

A. ..u, I'• not co~ t.o help )"''Q a~ch. 

Q, Jtr, Secr.t.t..rJ, in ~ Jicwaber lD 8pMCh at 

New lcrt J"'U Mid that c:onditlcna wen~ IN.c:h 

at U.t tiM that. Uwr. •• nc juat.1t'1u.tlcn 

tor tu.rther ~FiMine:· Havt~ the condition. 

c:lw.n;ed alnee then? 

c:cnllt.lcna had ebatrced-tlw atlll'lfiU ia >""•· 
Q, Wh&t terM wUl Uw ~ t&b, l!Jo, 

Secret&17? nter. are repcrt.e that tbln lli;ht 

be deat.rUJ.saticn cl scld, • bond iuue, and, 

third, Juat plain apend1J1c . 

J. , I think llbatever U\e J)l'OirU ia, 1t there 11 

a~ U. will be U. President'•• 
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~aT -=-r&Kr ....... 
1'11118 ~cz. Ullii. u, l9)1h 

"-1 practic&l.JJ lllfll'ltiltd tM Treuur7 wtdh 

:you wrt a_,-. Al•)'11 • kidder. (Kl•ln) 

JI,U,Jr, 1 All ritht, lolr. Pr .. 1d•nt. (Tc Klein) 

.l. Yell, I ' • net coinc \.o help 101.1. -eh. 

Q, J(r. S.eretlu71 in 10W' N~ 10 epeeeh at 

!few York :you aid that eonclit.ion• wrt 8\leb 

at U•t tia that there •• nc jUIIti.ticatJ.m 

for turUwr JIWIP""pr1alnc. Have t.M condition~~ 

ehsnpd dnca then? 

.l. I••• 

Q. Ill U.t jUIIti.ticaUon for pz:p-pr~'f 

.l. Well, I JUIIt annered M.l co•etion, 'llbet.her 

conditiON! Md ehanpd-tbe ll.tiiJWar 18 Y'l•· 

Q. 1hllt for. will the ~ take, t:r. 

S.cr.tary't hra art1 report.ll that. U!A!:re ~t 

be c!eeter1liut1on ol cold, a bond Usue, and, 

third, just. plaln •pendine • 

.l. I UUnk whltenr t.h• procru; ie, 1.!' tbara ie 

a ~. it. will be the J>reeident•e . 
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Q. 

-·-
.. u . 

Ie cMet.rUJ.sat.ion o! 1old under coru~ide~t!.cn 

u one ot tM .an. ot rai11zla; aane;rt 

J.. Well, I 1a •otTJ, but I•a no1. aoJ.nc t.o be ab]A; 

to hllp :rou on QT o! th.U • 

Q. W.ll, could you t..U 111, !or t.ekgrouna, 

11hethor that haa been \Uld.er coneiderat.ionf 

A.. Ito, !Ia not aolric t.o be able to talk or be 

hel{ltul at a.u. 

Q. 'ltwrt~ t. one r.port wt today 1.bat. •id U. -. 

und<lr C(ln&ider.Uon. 

A. Well, aa I ....,. - - , 

Q. lou would not cle~ it. out..rf.tht? 

!. No, l'• not aoi.na t.o tWn1 or contin!. or 1ntn 

l.eyth1ng. It there 1.8 t.o be a p1"'CJ'U it W1ll 

be the President•• F'OP'U and the ~t 

w1.ll c~ troa tu., ana l'a not co1nl: t.o hint 

or in any way inter what the Jll"'Cl'lUl 11. 

Q. Why do )'Oil qual.l..ty it, 1!!'. S.cretaryf lou a-r, 

'it tbert~ 11 coln.c t.o be a ))l'Otl"&a. • lou adait 

there• a a need tor ,...,._rl'iaini· 

A. I cli4n't 1M7 tbat. What-.. U. queatimf 

Q. lou N1d con41t 10NI had chanced. 

, 
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A. rae, bu.riM .. eoaciltice. u-. _... tblft u.,. 

,....,. lht KaftllbN', 'ftla\ 11 IJ.l. I .azrt. to • 1· 
Q. .. 

they wtre D1t. Kcm!lllber. Gin • thoee th1zlcl 

(To Wr. Ql.lt.on 11ho hancl. p per a to t.M S.en t.ary) . 

I -.ct. ~ stat.-nt.. on blaine .. conc11t.1on. 1 

Q'l Dee.ber au., 1lhM. I &fiS*ll'8d '-!oro t.hl llouM 

~t1on.1 eo-it t.., I eaid, '1 -.nt. to u.y 

Ulat. t.h1l ol.olr1n& do.:~ ot bueinlna, h&T'-nc COllie 

.o rec.-.~, I think U. 1JI bipoaeible r or ~ 

t.o N7 whether u. 1JI a ~r&r)' -tter or 'llhether 

it 11 IOIIIOt.hJ.na: t.hat wUJ. la.t ! or M"f"l'1"ffl .ontl\a 

or IM'ftral )'Mr'li• Frwtkl.y, 1t 1e 1;oo euly to N.y. 

'le doc•t. know.' trow I a&1d Uw.t on Deoe.ber SUi, 

Mel I appeared once IIOJ'e before U.. c-s..tt.ee, on 

,_bN&J')' 12th, and 1 a&1d at U.t. time, 'hther 

• tan ~chid the bottca ot tb11 dQwot.um or 

not I do not know; I don't. UUDk ~ d .. 

knowe. It •• the reeult ot one ot t.hl .oat 

rapid docl.ineo in buline1u1 that hae eTI»' been 

experienced 1n t.n. history ot t.hU country. We 

hav. • llitul.t1on and. ... }laq • veat 1111111\7 people 

that have been Uli"QIII\ a..at ot wort and I do not 

.!no:~ N.)'1nc U.t t.bl aituat.im U -t. awt.. • 
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t.N. t 1'0'11 ,..,.. toina to t.Ma cen ot all the 

people out. ot work. 

the onl1 t1r0 Wna• I .. id, one i n o.c.aber an4 

one 1n J'ebruacy and &ll I can a&)' t.ocky 11 the 

eltuati~ U worse now thAn it •• ill. FebruarJ. 

~. .wtn• L 70U M.¥ that. U. called tor ~ eort 

o! &cml~t. &idt 

A. It can. tor . • . ~ •• it. Cll.lb tor ·~ kind ot 

gonrnDOI'It aid, bllt wMt that 11 loin&: t.o " 

Pre-sident. 

~. Oo1na back to t.Me 1Gld, d1JS&uocl.at.d tl-<a thie 

tort.hco.inc progru, are )'01.1. 1n lnor ot d~ 

eterUisat.ion ot told at tbla t.U.f .. 
Q. 

I .. not. ao1nc to ~t. '!bat'• a part. ot 

1n on what the pl'OI;t'U 11 &~ to be. 

llr. Secret&rr, :rou Mid ~ U. &~o that )"'U 

did not favor b~ro.mun or aleight-ot-h&nc:l 1n 

ri.nanoina lind anJ new IICWICI;f ~ 1lfould be 

obtained 1n the .ortq -.:rket, &8 )'011. haTO d-J 

1fOald )"'U CI.N at t.b1l' U... to ay ._t.Mr or 

not )'CW' poi'11J.Gn biU dw.nc-t? 
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-' - t.SB .. ... 
Q. 1!1'. "SeoNtur, ~r. Mld:l a procn.a u tMJ 

ar. t.&lk1nc .-..t., 1CN woulmt1t. haw to put. llP 

a bUUon cloll&ra owmit;ht; it. could btl daM 

by titt7"'0ill1on or tlOO ..UUoa ieiNCia ot billa, 

""*'• u and. 1t it w:lll. be needec!. .. I don't know lllhat U. procra. 11; I don't t.h1nk 
! 

&nJbo¢1 elM dO.IJ I don' t. th1nk l\.1 1 Nad1 and 

1D'Itll I tc:no. 'IIMt. U. 111 ~ to be, holt oan I 

.,. 
Q. It 1110Uldn ' t. be rH4J all at. on. u... .. u h.r •• I mow, t.twre 1m1 t any co.pl.et. 

PJ'OI~ and unt.U I know what it 1a nobody 

can aay hQW it. will btl titiMeed.. i Q. lfell, U. llhite HOUN haa &inn tha ilfllreulm-

~ apoke-n-t.bat. the" 1a coinc to be t.h1.l -· ! .. Well, I d.on 1t. knolf lltw.t. U.. 'lftd.tA U0U. Mid, 

but. all I can _, 18 at U. P"ll«<t U. U.re I 
18 no c~te proc!"UU and unt.U the cc.plAt.e 

progr&D 1a ntxd. t ted to the 'i"reaiNrY I can ' t. : 
30.7 hmr it• a coizla to be !irian*· 

Q. L:r. Soer-.t&ry, the T'rMaury doesn ' t. tau NV 

~t.e need. tor tunca. .. ,_.,.,., ! 
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Q. IH, .. .. t. do )'W.- b7 ·~t.e?• ! 
Q. Dur1llc tM nut. IIOiltb. .. NoJ ~other \.ban '~~bat,.. a.r. clollllf .. Iaa. .. Uo, no • 

! .. So then w1ll ~ no linanc:ina. N ':ft tor th11 

.ontb or tor Ma)'. .. No, l ' a eorT7 1 1a not go1nt; to be pi.tiMd down • .. I t.boucbt 7011 ~t tWit t.o elarif7 tM ~ • .. flo. 

! 
.. atr. S.c:ret.&ey, ... a.r. told 1n White HouN c:1rclea 

that the at.or1 .. we ..,.. writ.in£ a.r. not 1n-

oorr.ct. (Llns) .. .. u, I dc:n•t know •hat. :you are writinc • .. w.n, ... ,.. wrlt.ta~ e.ll ~ or atur.t about 

a bWion and a halt new WR. ~· .. w.JJ., u I N1d1 t.M cOIIflll,ate progz-a. hu not 

,.t belen wbtaitt.ed to the Troa~Nry ancl then i 
hn1 t.a~et<tprocrua. 

: .. I ,tu..t. said our atorlea Mel bMn coa!'irMd 

on.r there. 
I .. I'a not ~ it and, aa I say, I haw been 

at. three White l.ouH ... t.fn&a 1n b lut 

•ltht.een hOIU'a eo I'a 1ntormed aa t.o what tba 
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PrMW.t hU iD .s.nd -~ M h&l t.o1d • 

.,..f7\h1ns tNt. h•'• aot. 1n hla .tnct. 

Q, .U you. eaid beton, t.hert ' l no ca.plet.e J)1"0il'a 

pnMnt.d to the f'rluw-7. 

J.. I aid U.n •• no cOIIJI].Ait.e proc:ru ao unt U I 

Neli n a OOI!Ipbt.e ~I can• t d!IIC\1.11 

with )"'U. ;entle:a!n how 1' • solna t.o finane. 

acaet.111zli 'llhich, • • tar • • I lA concerned, 

doea:a•t n:t.t, ~ that. ien•t 1n canruct With 

whit 70\1 .w. 

Q. Jlo, A prou- h .. been ~tl.inld, 1n pt.rt. at 

le&at., l:r. S.U.tA.ry, flllbracdnc l.oi.M on a 

SC)-)-..r baei1 tor public worka. 

A. .l{:ain I aa.y, as t.o ~ oL tho p~ or a 

OOIIp]Ait.e procru, 'II!W.\.e'rer J'OU. MAn b7 rut. 

Houao clrclea, t.heT wUl tw... t.o tell J'OU. t.he 

~t.e ~ or put. ot it.-it w:l.ll han to 

c~ f'rca the 11h1t. Hou.N. 

~. Do you .an that, 1n additJ.on to the WPA proF'Q, 

there 1a ioiJla t.o be .not.her proc:u7 

A. I cloo•t --.n ~; I don•t ~ ~· 

<:. lrell, there •• a oonterenu at the Wdt.e llOUM 

UU• aorn1na: with ftl"ioua ueeut.i:na. 

A. I'll nput again• A.a tar •• I aa conoemlld, I 

'II'Ul 1 t confira or d111'17 any part o.t the Procr- or 

~else. ~ au.tbor1t.at.ift at.at.c.nt. u t.o 

260 
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what thll Pru1dlat.1a prop"'U. ia or 1d.ll bl will 

ba'ft to co. tr-c. h1a or hia ott1c1&1 repre~etat.ina. 1 

Q. Hl;'ft TOU re~i~ ~!'rca tha Int..ntepart.­

Mnioal cc-.ltt.M, Jlr, S.cretary1' I uncs.ntand 

th& t. a report •• pendina YOW' arrl ftl, 

J.. 1fhlch oM are JOU. t&lJd.n;; about? 

Jlr, O..tal r lou .o&n pri~ at.uq, 

H •. , Jr. I 0'1, • • to that. the anner U no. 

Q. How about bank hol4lnc c~a. The PreaUMnt 

-.1d he 41d not. n~c.in :rwr report. 

~. Gut.oru Be quall.tied. that., Jb', Orecot')'; he ... id. M ba4 

quit. a mabor ot ~ on b.ia daak hi hadn't 

been able to r at to, 

Q, I road it. 1n thl pap!!ra . 

Q. !!r. Secre\.1.17, in View ol 'llhat. 10'1 told u in the 

Wt. t- alnut..a, do JOU ~t. to e11Ainate that 

•u u.re 11 a~·' 

A. Yea, 1.t )"DU. will, ~· l'a ~inc to aak 101.1 

cmt.te.n not t.o at.t.rlbut.e an;rt.Mna u to an •it, 

but or and• on a troendinc JU"Oel"Ul• An:! at.a~t. 

aa to pa.rt.e ot the pr~ or .ui there t. a 

progrea or 'llbat. cooa into the prot;raa w1ll have 

to ca.. troa the li'Mt.e l!ouiJe . Do )"011 understand 

~. lea. 

I 

I 
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j,, I wuat. to be fti"J O&Nt'Ulo 

Q. Jrr', S.cr .t&ry1 a lot ot 1Uru wen~ onr the 

ciaa aiD~ 1\N lett I~N. 

A.. Io. nCnd • ot a 1t.oey1 Chi nicJlt I •• out 

to a <U..m.r and ,,..bod¥ aalced the Cbi..C J\l.lt.ica 

1.r he hid bad a buq u.. and hil aaid, ,,.,, tha 

du. ~t. '"nt onr the •t.er. 1 So the ciaa went 

antr the au .... r . 

Q, Would. TIJIU can to t..ll ua what all ot thil 

II'U'IWWrin& b .. bHn abouU Hu it all btie~n 

dlrect.!J' con:wct.lld with the W.xiean oil 

uproprlat.ion'f 

A. I don't know What Joir , autca told you, but 'lrt\&t.­

ever he did tell )'OU wh,y I wUl. underwrite. 

Q. 1:. cU.dn 1t tell u ftr)' ..,ch. 

Q. Vr . Se(:ret.ary, '" a:Q' MiOt.iationa WXS.r ~ 

1n eont141ct1on with t..'w ~U.on ot purehaaea 

ot eUnr trc. lle:xico? 

A. I think anyt.~ on lo:exico will haTe to ca. 

l'Na t.he State Dtpl.r'tMnt. 

c::. Are 1011. at.UJ. bqinjj; allnr f"loca Qdna and 

canada tor April? 

1.. .u tar •• I know t.IM!n hun•t bee!. &1\1" ehanctl 

1n the IJi.l.n.r prO(tJ'U.o 

Q. How .,c}r are you bu,y1nc Utb t10nth? 

262 
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~- Cordell HUll ~&id the .., 'llho llhaald talk about. 

allv.r •• 1n tbl 'l"rNhQ' Dlp&rt.nt. 

A. Wait a lltinu\4. Thon later that ewninc he gave 

)'0\1. MOther at.at...nt., didn ' t hd I •• t.ol4 

be did-that 'llhat -. d-•• adi:WL.atration. 

Jtr , Ol.atanr Yell, be r.fernd u- to Ulll ottie1&l at.a~t. 

that _. -.MJ U..t. it _. ded.rablA to min 

c.rt&in ph&Ma ot our n~:b.Uona with I!Uieo. 

l!,!,!. ,n-,, &at \Jlat lt'nn1nl &t't4r hia prua contarwl«, I 

aa t.old, he pn another atat.M:nt. 

~. He ~;av. a written atate.nt. 

~. l!r. S.crGt.ary, 1n that pr .. • conference ho.r. 

bt.tor-. yw l.rt a.J:Wt«:t.on JOU Mid that pu.raly 

.anet&ey OOIUii.lhnt.\J.ON 1IOUl.d be p.'ftrl to &1\,J 

d'..&np 1n the ~ policr. I won:!er 11' JOil 

'MI!,I].d en:a.are- on that now. (lauchter) 

A. JO'o. 

C: · Ur. S.crt~t.ary, aaW. .tn:a lilil:dco, can ,.ou tell 

ua wt\1' the Tret.811l7 lonNd ita 1:ew York prica 

tor ailnrt 

A. Well, • o&n buy 1t cheaper. 

::,. r. tbat. t~~e aru;, -u 

A. 'nl&t.'at.bl~-t. 
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Q. l.!r . Secretary, u t.blr-. &IV ~~· 1n 

701U' al.nd. at. all u t.o 'llhet.blr • an iOlnc t.o 

han a buat.n.ea-414 Procr&a or a ~ialliC 

,...,.., 
A. A.a a re.W..t. o! t.tw.t lit~ con!orenca ovor Uwra? 

Q. That' & r .lf;ht. 

A. l:o, l 'w cot J111Hlt 1n a poelt.lon that I -.nt t.o 

and. I juat .-nt to et.and pat.. 

Q. II t.'w:-. an;r uncert&1J'It7 1D )"::Ur c1nd. at-J.t it. 'I' 

.. an lett out on a llllb. 

A. I acaJ,n MT, a.vthi.nc u to if, and o.r but about 

the r~ can c- out or t.bl ind.t.e l!ouoe, u 

tar as I a. concot'Md. 

Q, You aai.d t.hat. llhat.ner t.bl ~. 1! t.blre 11 

one, 1t w1.ll. be up to the Pnuddent. to u,- ao. 

!;ow, ' if tbel"tt il Cll'le1; JOU d.oo1t "ant. Ill¥ it' I • 

A. I don' t ~t. &n;;r U •a , I aa,y to 1011 pmu...n 

t..-..t.an;r~tabou.tthe~Iwon•t 

~ or den;r or War &nT parta ot it.. It 

.at c<ae rr-c. the 'lhlt.e llouae, the Presid.nt or 

b1a o.tticb.l. rept"Hentat.ln. 

Q. 1.)' , Secnt.ary, 1W hon lt~ft ,. out on a llab nO"'I', 

beoau.ae t.MN bop are aceuaing • o! knocldnc 

dCIIIn a at.or; and I ~t to ~t thil atn.iQ\WMd 

out. lou •re Wed about a eta~t you Mda 

264 
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on bi.Uiinell eon41t.LOM UO'AIIIbtir 10--•no Ju.tt.L­

t'1c&tion for puap-pr ia1na; ' J ' cond.it.ionl c:hiJ!ced 

11ne. then, :re•' 1 am t.Mn the nen q,u.at.1on •• 

concen dne UWI J!r"0£1"U. and )'Oia Mid ~ 

on that wUl bl up to t.ha President.' , (D.eln) 

A. Sand;y1 .. a~ch •• I llb JVII, 1! - or ua 11 to 

CO out on the lab, 1t. will 'tl. )"'Uo (bl~kr) 

Q. I th1nll: it U per!~t.l:Jle&J,Unat.e kl uk Whether 

U.re a £01nl t.o M • Prov-· 

1. It U pel"!ect.l1J.ee1t~t. and I .. jut coinc 

to ~t. ..mat I Kid be.t'o~l'll not ~ to 

Q. Well, 1.n T1ew of t.he c!Jai\CI 1n condit.1ona, 1a 

tblre an;y jiUit1t1cat1on tor a pr~? 

Q. You. haft anft~U'ed, 

1. No. '-bodi:r' aaif.ed • .L! eondit.lona ~ cb&n;ed 

and I NJ4 :yn. 

And tvu ar. ·~on U..t? 

1 . lea; 8ltt1ncl 

Q. lou N.1.d it CAlle tor aor:w tom ot goYern'IWtnt 

aid and 'tl!\ll.t. tom 1t. 1d.ll to.ke Jm~~t c:<:me !'rca 

the Pre31d.nt. 

A. ill rl&bt, I'll otand on t.ba.t; rep.t that !13r 
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Q. n ..u. tor - lW1d o! COftm:aetlt. aid, but 

what rona !t. w1ll take ta1.1t. - rrc:. t.tw 

Prelldent. . 

1. n~t.' a ri&ht.; I 'll et.Md on U.t.; th&nk )'OU 

nry llllcho 

Q. How about thb !onig. dtu.t.1on1' Any ~oa? 

A. Jullt. a chant:;o ln c&blnet.. 

Q. 11'.U, uld41 trc. t.b&U 'that.' I n:ey ..U known. 

1 . to, no~. 

Q. J:r, ::>eent.aey, can :JVU .q ~'U.ne ae to \.he 

rreeent. atat.ua oL Uw pric. at.ud;yl 

A, , llo, beOAUH I llawn' t. ~rd ~. 

~. HP-n you bHn -.kine a awey ot the heavy-

1n4ultry bua1neae1' 

A. Unt.U w han •~Wns to &l'lllOI.Ulee, ._.. w1l.l 

-.it unt.U we•n cot _t.Mn,. 
Q. l:r. :lecrtif.e.r71 baa the Trusuey ~ Mde a et.at.e-­

..,t, at M¥ t.1aa u to bow ~cb e;old there 1a ln 

t.."'e StabWsat.iun '1\rd? I und.er:~t.and ~ 

doea ll'lll::a that. at.ateaent periodieftll.T. 

A. ,eJ.l, there• a a b!..llion, oiJht, gold 1n the 

:lt.abUbation Fund, , 

Q, And it st.art.ed out with two bUlion. 

1 . We took ~.ooo,ooo u • ~ !"'lnd. 

Q. lou &xl ' t. - to S.l.y that that b all U. ~:old 

t.berti u ln u. :lt.abUiaat.ion l\znd! 
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t ho wor'~ !'ur.d. In \he two handNd. I don•t. 

sq how cuch 11 caah and bow IIUCih b t old. 

Q. )lr , ;;.erot&r;, 1t •l'f'81l1'8 that. t.!ion -• 

t:JJ, JOO,OOO r;old c.o 1n dur1fle thll tint quartAr 

t.oat.erWse • 

.1 . rru.. 

Q. Would j'ou _.., that •• t~ n&~oo ror t.hl.t.t 

A. lfo. 

Q. Are you goinc: t o .!ol.l.ow that praettca or h1<11nc 

t he ~old 1n t ha 5t..b111.-Uon F'UnJ? 

A. J),m• t. J..t t.~N tol.lclro ,;at you dow-l bocauao )'OU 

are t;:. preeldant . (To IJ..ln) . lw are a 

Pnlaide:'.t., You are do~ a &:ood Job. You l~,.. 

done • tood Job. tO\i.' re all ri.~Jt, Sand;f. 

Q. Io:~, but t.~~~~ot•a no aal" t.o ,. , 

Q. CAl' ~ou tell ua -.!.ot.lwr t ' • St.abilh.ation Plmd 

loet. #tll,(J..)U, :lOJ at tho ol'ld of i.aet. ;,'Oar! 

Q. 1111. 

A. '~'!tare? 
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A. I'• not itOJ.nl to an.twv.r t.l•t. 

Q, Yell, ,_,:•r. 1n t hll iJqlort.e and export• ar 

£014 t!lero 11 a diacrepancy o! ;81,1).)), m at 

the cloec! or bwineae U..t ,.oar. 

A. l'oll, I couldn ' t &nh'er o!tlll.l\d; I don' t Ja,ow, 

Q. Thank you, ).!r, Se<a .. t.&Q". 



RiFCit'i' OF SJI:Il.-uKI Mmta~Jft~WJ'S 
f!Wl3 oo~. URII. u , 19J8, 

Q, x-...m.r.thet:...l*l.hMekinQ:cio'llnall 

al.ofli the JJ..n. ba-e (1nd.1eat.1114l: tha Pr"lde.nt.1a 

••Mill), paragraph by paragnph, 

IJ,L:, Jr. t \ 'ell, ln Or(W!r to a&YI at'(1 arsuaent. II \Mit.WMn 

JOU gent.leaen and "1Nlf, v.nt.U the ... _,. bu 

been dell.Tered ~ the radio apeech hu been 

ci'f'OI1 t.oni&ht., I 1a not. &Olflli: t.o Mke ~ ~t. 

in aey _,. on llhat. h in Uw ~ o:- on ...,t. 
U. 'l"reu\UT wq or ..::t not do to c.rr"1 out. toM 

Preaidant. 11 prop-aa, .. Well, c:oul4n't )'Oil t ell u.G, alr, tor relcue 

.. 
~. ParliC'\Il..I.TlT the Meh&aiea of the t.b1nc' 

A. 10, ~~I .. onl7 to1n& t.o E.et t.or;ether 

-.:!..th the Federal. RaMrTO Board th1a a!t.e:rnDOn. .. "fell, \boN &r"e t.b1nc• I •clllke t.o la»w • .. 
out I can' t hll you 10111et.h1ng wtdch bn•t 

Q, We are pine t.o be ulled. a lot of queeUon11 

.tJolrt. 1lhan )'Oil ani &Oi~ to de.ri.u'W H o 

W.U., 1 \h1nk .,_.. it.• 1 t'reNurJ action or joiat 
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act:lo~ w:UA \be Pedlnl ....... , I \.tWt: JQ•'" 
a1..- aot.t.. • .tni.pt. •tory, u tu .. I • .. - . 

A. f'rue, ~t. .. ,.,..t. N~•t.- I ba...-n•t. MP 

tbl t:lnal lt.&~t.. 

(laflin hand.~ the Seeret.ry I OOPT) 

tt-111:1 bu.t. 1 1• llllt. r...:IJ1 that.11 Ul. 

Q. Bat. 'llbat. can • N:f an. noon about. &be U. 

of dHterlliuUon - tbat. it bn't 6M:idH1' 

dedded, u t ..- u I can ••· 

W.U, ,.ou could M7 th4o ~c. aren ' t. 

cs.c1~. buhl' 

Q. I••• 

Jou oollld ..:t tJJ. .wanic1 uen•t. ~~­

tbat.' • perlecU¥ trM. 

Q, ltr. s.cn.t.u7, .q • look fonu-d. t.o -t.hinc 

e.lt«' that. ...un.; t.h1.1 att..rmon, for 0\11' OWII 

1ntorut.1on1' 
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W.U, I 1l.l. t.17 ., beet. to baft -ud.llt tor )")Vol 

U.t. hn•t a proai.M b\at. I'll do ll.l I can, Wid 

,....t U IIOOD U - tJ1e lliaut. .. ba .. ...ud.ne; 

I -.nt. t.o p n it. to )'Ov., 

Q, What U.. h \.be ~. l irT 

ltr. EuJ.•• an4 ~ ,.., brlne1nc nUl h1a 

~ Cl*lnc o..,. at ttU".. . 'l'b1a h jut be~ 

""' t'rankl¥. r -.,n. t.owaJ.ti&IJUl tMNrht 

11 oloeed. 

Q, ..U, the ettect., 1 Lhink, U Fine t.o M ov.t. 

Wtl.l, l'• IIOM"J'0 bvt. Ual.t.' l tiM beat. I c&n do . 

Q, ~w about another pre .. oant'arenee Uda .rt.er­

noon, tben, Cr. Secrtit...J'7, and ,.. c&r~ out Ulie 

I .,n•t. proo.1h. 

Q. aee-.e .. ..,.. i:01nc to IMt tlDoded .s.u. que~ 
UoM u to tM -.chlnic• ot t.bue t.h1np and 

ciU"t.llinl,y ... d lie to pt. - llcht. on it. 

Tbat.•a t.be lo&lcal tol.l.Ow-ql , 

J., w.n, I don't. -.,rt, to .U. "fV' -'..'-tt.a. 

Q. 1011. oaulcl tell 11t1 tor b&d.eround 1.t ;,ov. dDn•t. 

-.nt. to ~ tor pubUciiUon, 

I -.an, t.bia b a ,._,. t.eehr\1cal open.Uon and 

~ I 1.t't. lut. n1cht. I c•n t.be atatf cert.C.n 

1Mt.NeUon8 t.o ..on: out and I don't. kDoW bow 
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rar ~ &Pt, M4, ""' to - . I UIUk u.. 
~~~ \oeabai.MJ. opw'a\LoM .... -.1~ 

b.-:1 ot tbl belt. and I -ant. to .U. ._.,...-

w, h jlult /or )'all peopl.eJ Util 11n•t t..o 

be-~- and I•• not 101nt toMb~ 

aiet&kN, t.n.t•e all. 

Q. tbn•t JOU t.bink ;rou wUl bne --.thin, att..r 

thil oont.-eno. w:Ub. ltr. Eccl .. th11 att.enmon -

-w..,. tbat. J'OII oo'llld UU ... , 

Jtr, Qqt.oDI I don 1t. nppo .. - lmcrwJ 1t .. he,,_~"' 

U.t. can be amol&nO«l, 1 t. wUl. be Alli'IO\IIIC'ed, 

and 1l U.•e -Ulift& that wUl r~ • 

~~ cont...-.nc., I Ulink tbe .s.cretwy 1l1.1l. 

be w1.ll.izlc t.o ha.,. one. 

M.W. Jr, c thtl ~are U'tar Ude -UD& OUt.on 1l1.1l. 

-t. llk~ Wll 10\1. l»w " w1ll to Klout. We 

dMt..-W.,.t.lon, but 'llbat 1 ba?e Kid now -

~·• no\.binc Uwt )'VV. boy. can UM 141 to now. 

Q. How atxMat. 'the -en.niee are undecidld?• 

1. We are in UMI proeeee of ~r~ 011t t.lMo 

-.chanice. 

Q. we e1n M1 u.o t.IIAt yov .,.. -unc 'Clt.h 

ltr. Ecellle. 

&. 1... I ' d N7 wU.h UM Ylldoaral. ReMn"e Board, 

&lid u.. procue or the NChanie1 c-. b«1nc 

-orted. out . 
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Q. Olft :rw Wll ...... u-- v... ~Uot&l 

~'t.-- Nld lMn8 11111 ...,...itat.e ... 

~1JI~bol"t''W1.Qc0'N1'\bat 

oo~t..t ill u.. .JaDa&r7 badc.t.f 

A. All of U..t. 'ld1l "-'" to wait. tltlt.U I ou 

c•t ov.t. .,. I*IGl1 ... d peper w.s llt ~t:~• 
and .ork th11 thin& O\lt.o I' a .orry 1 but it 

.uJ. ha"" W ,..u, lor J'OW' 1ntorMUon 

Wll Ued. up the &J~t~Nne-.Dt OD ~ b1ll 

taau.J ,.. ,1118t tw,.,.n•t b&d u.., t.hlt'• all. . 

Q. I pt. the ~on, Jtr, s.er.t.1:7, tMt 

appuenUJ a lilt ot tbU •Wt -.. done in 

• t.errltic Nab. 'lba publlc 11 goinc t.o 

cat t.hat ~don, too - that the7 

Jll'Opoaed to aMO- a .ollzUon and then 

\.17 t.o fii\U't' out bow Uwo' .,., Fine: to 

.ol .. it. 

No, tt•a Ju-t- .rt.er .n., • 'IIIUlt o.,.r 

U.. 8pQCh with tile Pru.iMnt. reeterM¥1 

I - U. ...atl to CongrM~~ - ft!U\. 

OYV U. llitb Jd. and had. :Ute TM~ 

1UIUl t.olligllt, 24 ho~an, t.o ~k out the 

..maniu ol 1»Y t.o e&rJ7 out. tbh 
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Q. Wl,Ioan..U~-U.IIbcn&l.d.be 

bel4 vp waUl ..,_. U.. .....s.~ ·· at.at..­

.w¢, bU.~ .tv' \!nUl altc toM ~ WD1c,b\f 

.t.. I cti.da't -t to p.w tb&t. 111r!prMeloa. llbat 

I ... \.171nc t.o pt at•• t.h1a11ho~ que­

UOIII of boW are • &01QI t.o -.tArW .. , ... 
about our boiT'O'rin£, and all tbat - t.ba.\ 

th1nc h 1a U. Mld.nc .00 .. an -unc 

aDCSueoonuUMift'NeUl7FOIJ'll'lh6ecided. 

I will l.tot you ,~u- know. I» )'01.1 W.nk 

..mat I Mid,~ • •• • , 

H.Ji, .tr-.1 n.•a jlllt. a qu,eaUon of lact.tl, U"•t •a .u. 
Q, Can J'0\1 tAll WI th11 1 ttJ. Prca1dant. MPUOM 

UMI pld - u 1 bUlion, four - I caU.w 

Ulat. ' • a rollnd t1pe. can you ,P.Ya 11.1 t.ba 

euct OMt 

Ill'. ON tom lou can e.t. U. ri,tlt off Ula at.at.-t. -

t.M.n•a u. U.ct.h• and u.. tr• gold. 

Q. Iaa•t - or tlw.t .n-e. &Old t.1ed up -

t-.ln 111llion ~ed apinllt. ol d. 

• e.rUtio.t.f 

1!. 11.. Jr,t Q1._ Ul-. a det..i .. h d ~- I UW!k, 

u I ~. 1 0)112,000, 000 h u. exact 
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-7-.. h oal7 qrMAtoa ...,. --..n. 'C' -. 

~U..-.at .. ld.ll1ouu.a. 

"'illt.bat. 

Jer,o..t.olll <a.t 1n1t 1.ncl-.ded 111 that tot..l - \hat'• 

tM bal.uce or ~. .. I_.lflto.....St.bat.p&rt.otit-•tiecl.ap, 

H. Jt, Jr,, Jou'll pt H. - t..•U pt. u . tor J'OU..,.,. 

,_.,.. 
•· One ~. ~. Seere1.U7, I don't like to 

obanp ~ .ubjM:t. .. J.ll r1&tJt. • 

•· tbl TrNINr7 bN - Mid u. mul.dn•t. tKQ' 

Maic.n ailftl' tro. IOUI'CM Ot.hc' than 

u.nco. 

W..U, t.he onl,J at..t...nt. tn.t • ~ -.dot 

011 Ul• x.ncaa lltv.\.lon ._. \bat n.at..eot. 

llbicb we Jl.ft out, .. Well, 1 t ba.l bee int.erpnotad 1n ...rtou 

_.. 
ht•• the onJ.¥ at.a~t on l'MOrd.o 

•· It. bu bMI'I 1ntMpret.td toUt JOU 'IIOI&l.dn•t 

~•Mm:Lc.nd..l•-· 

~ 11 pa.tt.ln& ~,.. rich\o in lq 

.out.h. .. lbaV• t.he ottidal. at..'--tt -)'Our 

int.cpret.aUo11? 
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A.. • otncd.al fta'-\, ~it, 

._. tM.t. tor u.. •Dtb or .lp1.l. w 

tap:trw1.l;J dl--u...O. 

Qo YOV&I'Talll~l 

•• t ... 

Q, Well, that WOuldn't. P"clude JOU !ro. t.&k:1:ft& 

ltcd.ean lilTW tro. other po1nt.ll of oricinJ 

,vu are not coLD& to dulp.t.e tbu. the point 

of oricln or 111..- ,._ JOV. tAo' 1.11 New York. 

lou 001dd b\0' Ke.x1e.n .U.nr t.brou&b London, 

A. Collld • blq W:uie.an llll..,r throu.cb LondDn? 

W• c»a•t lmDw 'ChoM .UTV U. h lltlen" blq 

it. 

Q, l1w.t'1 what. I u uld.rli, Are you going to 

determ• wN~•• •Unr i t. iaJ You don•t. 

Q, I .. . 

Q. Hu AZQ' x.:dean aUYer been orterecl. )'OU in 

Hew York ot.Mr than \.bat. which .a pur­

chued under Ulll lW'ch au-ntr 

J,., '11'1 M.v1 not. ret\lMd t.o b\1)' any, 1 111 put 

it. e.not.h&r ~. arou.nd on Ute posiUTtl 

aide. All apot. 11lftl' which hu been 

oUered. to I.LI in ,... York • baw boucbt. 

I ..w, at Uae price \hat. • po•t., •t. 

..td.ob • ottw to ~, •• or TUt.erdliT 
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4) .,.u - all .U'ftll' U.t. -.ld be ott....a t.o 

u uot~-IIPOt au .... 

Q. ifr, s.c:r.t.u'71 oould U, M u....S UMn that 1t 

UM IIUicaM JIG all?N" oa a ti!Mt. Mod Mat 1\ 

t.o ..,.. York Mod attend. it on tM ~ \bat. 

J'OII1d t..l;r 1t.f 

.\. I'll JW!t ns-.t.1 Vp to dat.a1 ,.. tw. ... Wbt1 

all 11p0t allwr . ... ..,. dq that hu bMn otte.r.d. 

to u. 1.n :..... York. 

277 

Q. 'ftlat.'a an opeo--.·ht. t.rt.nMcU.on. 

tet.•a pu.t 1t. t.hl.a ...,. . H.'• a h' .. .a;rk.t,- tllat.•a 

a Mt.t.G' word. It.'• a tAe Mrht. and. • will b\q" 

atQ" aU ... r 'llhieh h oUwed t.o u . I want. to be 

a~ earotul. lAt. 11C1 Uk ~ blqw. I •nt. to 

b4l &..t'IU.l¥ INH o I ~ u..a tM ..OftG t.ecbniul 

t..n~ . (c.J.lJI tor ur. Loebhe&d.) 

Q. tbl tbin& I'• cwi.0\18 about h q. 7011 are .o 

r.lllCt.&nt. to MT )'N or no to the que.Uon u 

t.o 1011\et.l:lG' l:uicanl can put IJlber on a boat 

and t..ke 1t. to fleW York and a.U u.. 

A. Arctda, h t.hia at.a~t. col'l"eet U..t. I ""' 

~-~ 1lbea .. o!fered. - pv.t. up a price of 

43 cent.ll - that ,.. bna t.&ke.n ~ ca,. all 

apot a11.er offered ln HP lorkt 



.... ~. 

H. llo Jr.t 

.. 
H.ll. Jr.t .. .. 

Jtr.~, .. 

-lD-

...,. bU ot a1l'N1' ol't .... a\ \be prlM 

-~ ............ ot_, 

t.Mre U. ...W.o l.WU•tiOMJ bU to 

be in 1.,000 Olo bars, 1\oo 

811\. .. blft ~ all .\. lilTW lllbJ.ob 

b&l bMD offend in,.... Iort •ah -· 

1 1 Uw.t. rl&ht.? 

'!bat.' I ricJit.. 

then J'OU _,t. • llt.U. f'urt.b .. ; put. it. 1.D 

t..be l'ut.loll'e t ,.. 11111 bu;r l'il..r otterecl 

In other word81 that. hu been our pollq. 

WUl. t.hllt. policy oont.1nuef 

u ru- •• I know. U rou ••kid- to~, 

I have mthlnc i n JV' .:1nd to ehanp it., 

INt., attar all, it. ian' t a fi.xod poliCT, 

but. u ot the pa1t. it. bu been thAt -.,.. 

I t. bu been t.be prao:Uce and the cuat.oL 

l'a •Ull. puallAd, llr. Secretary, ~t 

Ud.• Muioan thins. or OOlll"M, • hi." 

t..lporU1l,T d:I.ICOnt.inued t.he llTal\l~t 

Wldar 'tlbich WI ha" bought Aloican aUver, 

b\lt. 1t t.be "IX1~ put. ~ 11l.var on t.bl 

boat. and laid it. in New York • ••• 
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Ia tb18 in ~ rr-1Mat.•• __,. \0 

Ooftii"Mif 

rna-em u ,.. eu~1 t t.a1k about U.t. ••• 

U U"')' lmd it. 1A ..,. York could t.b.,­

Mll.U. to u w1\bo•t. M.Yil'c to &0 throtl.cb 

~ndonf 

I ..ul r~t. th.t MCh -., • a.,.. at.ood. 

r..q t.o b\q and ha-.. bou&ht al.l. apot. aUYer 

ottarecl in ,._ York. 

Kr'· LoebbMd1 Ka)' I add, .Unr hU t.o be otrer.d. to u. -

tb. p«tpla bit.,.. to -.b u. acWal ottera ~ 

•· 

they pt. a.n a-.-, JM or 1»1 s.-41at.el,J. 

Bu.t )'0\l dton•t. anaw.r quo•U.ona in t.IMI IW"kDt. 

on &lt.&11• • nu )'OU do thie and w1.1l. )'011 

do tbaU 

....,. I pu.t Ule quuUon W.. ~. atr. S.U.t..r,-t 

the onl.7 ci1tfer-.~ btit .. ta the ~ 

now and Wore tba &bropUon ot U.. l(u:lean 

eUYar •rn.nc.oot.e ..... that J'O\l no lonter 

tN;r l'\lt.urH - llexlc:an lllnr on a ~t.W'a 

An't.n(-t - but. 10U bv;r onJ.7 on 1pot. 1ft 

lt.w lork. 

kl, we bad an arN~~C-.nt. 111U:I tba lluie&n 

TrN&W7 .tlwebJ Ul07 could ofler u., dw'inc 
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Q. 

Q. 

.. 
Q. 

.. 

_,._ 

u. -u., \liP to n .. lllUJ.oa o.eN ot 

.u..- tw .U~ Md tbeJ ~w.4, u. 

tva, ...... ~ ld.tll t.M1r 

.W... !bat. arraac-t-1 .. I ..,- I don' t. 

knDw the aact. l.anpap , baa t..por&ri.l¥ 

bMrl dieoont.u...d.. 

I n o\.ber' .,rda, 701l an pwli.n1of the Mtud.c.n 

!T-..w')' bv.t. )'OU are t.altln,c •" 111.,.. -

tbe7 have to t.ab \heir ~ on \.he open 

.arket. in ,.... York. 

'1'1M7 .,.. like a.n:r other 1el.le.r. o! ~t 

'!be pr ice ian•t. ~ MAe undN' bot.b arrant ... _ .. _ 

We an a o,._prtce bouae • 

But. I _, th&re•e no cl11'.tuenUal. on 

de.ll"W'J pr1c• or anrthinc of Uwit. 

~ .. ., 
We.U, the price 11 e.lther New York or 

s..n Pranc1.aco. 

Kr. Lochheach We Mve UU"M poin\.11 Notw Ior k , 

San Francl.tcO 1 or Denver and the prieti 

h the price delJ.Yered at uoo .. point... 
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If, •• ~. , .. 
·lJ -

&\ .... Iork. 01mw or SAD J'n.l:lcieog, 

...,. ,_, u;r n..- lndloe.u111 bow _. 

IIIUteci StatM llince the bt. of tM 110at.bt 

~. IRchbMd1 •• dou1t. c•t tbo" fii\U' .. • I ~ne 
1 

1 701.1'4 hi" to cet. tho .. ov.t of t.he 

~c\LitoMti~. .. 
H. M, Jr.t 

.. 

b \her• UfT tboqbt of )'OW" r~n 

of 70ur MCcan ~t 

..... 
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IIPOR1'01~~·s 
PlDS oo ....... URU. 18, l9J81 .. 111 a:or-e l,..cu .. Fld1' (R.Cwrt.ac t.o 

'"'' r-.lN.M lb. 1)-1). 

D:l•• t.hlt -...n tM .. d or dl•t.rillsa-

Uonot gold1' .. 
It. ~ t.he I nd. Of tJle lDACtiYI Gol4 AcOOWit • .. Rtrprdl1u ot b:rw •ch .,_., ln oMr ~ 

swo,ooo, ooo • QI.W"t!ll'1' 

Hue ~~~ t&ku Ute U.. to reed Lh111' 

•· Iee. 

1hh _,.. Ul.et on the Da1.lJ' Stat..Dent Lbel'e w1ll. 

no lon&er ~an Inect.ln Oold AcOOIU'It . 

•· '%hat Ml.r1ll the end or t.be et..rUiaed pldt 

lllt neceuvllJrt 

) .. 9uppo,, .. do 1-'- $1.2s,ooo,ooo cr gol4 tn • 

qll&l't.el', -.Not.~ t.o the S2S,OOO,ooot .. 
!bat q~aart,u blaine" 11 all 'Ciped out • .. !hie "'PP].anta t.bet az.noune-t or .,.. '1111Mb .... 
ot tlOO, ooo, ooo rol' t..nr.. a:on~1 thlt •• aU 

'Ciped out.. .. 1h¥ do you. aa.y it. doee not necouarU¥ Mall 

the end or all tt.e~aet.lont 
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... Atter all, .. bad &boll~ 1200,000,000 pld 1.a 

t.M o.oaral 1'\IDd an4 w -.l.&ht ac~\4 .eM~ 

r;old. in that lUnd. 

Q. You •an 5a>O,OOO,OOO ol lnaet.he SOld? 

Mr. outon1 'IOrJd.n& balance. 

about $200,000,000 ol cold 1n that. fund, which 

•• 1.1.tt.«<. '!bat, plu the 1 b1.lllon 1 t.ot.al-. 

up t.o the 1 bUUon )92, 

steril.1Kt.10nT 

A. I can' t &lYe )'Oil tNi dat.ee , O'fer a 101\ij: period., 

can•t &in )'QU U\a exaot. b.-.akcknrn, but h 11 no 

U. t.bat COld .. IMina atctrillsed b7 Nl:dnc 

it inolwled in the 1naeu .. Fund or ac~Wd 

Htoret.bat.U..? 

mtcolflltopeaa. 

~. ltO'W dD" u. a~t.e~ !low doae it cat in the 
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A. lou -ant. 1 t.eohN.cal up.l.aMUon aD4 1011 oan 11t. 

bold o! e1Uitlr lell or ArcbJ.e LochbMd att.v toN 

oonter.nce and. al.t. dDwn with t.h• and U1q will 

&1•• ,.011 ~ annwa, Thera 11 no .. cret about. it, 

Q, &II I undent.a.tld. 11.1 Ule n e.r111satJ.on proc .. l 

1.nwlved boJTOW1fti. U )"'U put Wa ,Old ill the 

w rld.ni; t.aanca, doN that ~ ,.ou wt.l.l bor ro• 

u ..Ut 

I .. bein& ywy, "er'f cuet\ll. not. \.o ..U ~ 

at..~t 'llh.l.ch h not. uaet.l;r a at.&~t. or 

fact, lt bu been 1-he polic,' of t.hfl frMIIUJ7 

t.o car17 a cert.ain uoWlt or aold 1n it.l ienol'al 

!'und, tn U.a 110rldna btl&nce, and 1! t.hia &Ol d 

0011111 l n U. 18 J)41r!ecU1 po~aible that. •• ap.in 

~taka 110 .. plcl in that aceoWlt McauM 1L 11 

&Olni t.o t.ab oon~~w.rabl.a U.. before the 

1 billiQn 400 Cdeh • bl,q~ ~aU.«l with the 

Federal a.a.r .. Jpt. 18 ab.orbed. 

Q. About how -h U.., Kr, Seent.uy? 

A, 1'1 don' t know ;,-at.. We~ workina on U and it 

~ \q)On ,.\at wv clo w1tb the bille . And 1l 

- 00.. to 1t01111 d8cia1on bet won rlO'Y and 

Wedlwadl,y w!Mn .. ~~o~t~L wlt.b the !:Qeu\.1't'l 

eo..s.u ... or tbe ap.n i&a.l"k.t. eo-it. tee , 1 11111 

let. ,.0\1 lu»• 'lbW'a41.Y ~rn1Dc. but -~ 
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'IPOR uu.at. .. of how •ch ... .,.. called on to 

~ 1 how IIUCh q are drawn on by tbe nriou. 

q:eooi .. , plu wM.t .. wUl dD OD \he b1lb1 

.. w1.ll deci• bow /ut. \hat 1 bL.llloa 400 will 

tt. ab.atbed. I - W-nc .rtra caretul.. U b 

J*'/.etl)- poadbU that ""' ll1&ht either 

tAiipor&ril¥ let eo.~ cold ec~t.e in our 

General l"'and. 

Q. lou. ~vldn ' t. uU \.hat at.er1U~t.1on \.hen, would 

J'OII1 Uz', .S.Criit.ar'J1 

No. I would. c.U 1\. tbe pract.ice t.bet. hu al.-,y1 

been follo-.6 ~nc. WI ha.,. be.1 llandUn& thi1 -

U nce I hne bHn here. It. b th~ and 1\u 

~ been called at.arill&ed and 11 not oon-

8ider«i at.e.rlli&ed. It. b Ulue in t.n. ..orkinc 

b&l.anc.- r .. Un& \hwe, .o to epMk, l,ID\.U .. 

c»c[de. llhllt. to dD with lt. It .., be ~ t.~~n 

~or tour .onthl, INt. u I H1 ,,,,, 

Q. that pld in the worldrc b&lanee h oot. "'"" 

eoquit'K 1n the - -.r )'OU. acquln 1\.eriUMd 

.. ld. 

J,., So-t o/ it - in i n cU.!/er.at ...,... So. ot 

1\. .,.. t.bere \0 take care ot NaUOoal Bank r»t.ea 

and one t.h1nc and another , and, u I ...,, I .. 

.,re than 'll1.l.ll.n& t.hat JOu .en aet. a b~wn 
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or 'llhen .. &eqldred it, ~ it ca. troa 

and ~ el••• I don' t can'7 U. 1a IV' ...... 
Q. lhati-.nt.t.obelablet.oN.Tht.hatU.. 

• t.viliuUon proc.r• hu beetl ~Md, anct 

1l 10\1 ar. not pin,: t.o acqui,.. ~ .,r, cold 

1Q that...,. • • •• 

A. Techni~ )"0\l cu•t .., that. What J"'OI can 

M.Y i l 'IIN.t. t.b11 lt.at.e.ar\t. ·~· 

Q. It. ••• not NT aJVUUnc. 
A. Oh, ,..., 1t dc>ell 'What U ~ U two U'd.n&~ 

hl,ppea . n.rat. t.hini, we announced 1n Fltbruar7 

t.bat. • 111)\lld depoeit. 1d.t.b Ule Yedenl. a.aerre 

"P t.o $1.00, 000,000 .,.el7 qua.rt..r. tht;t. ' l out. 

lfo•JO\I bave to p t.ck pr.no• to tbat, 'lltlen 

• Mt ._,the i.llllcU .... t\and, i.n ~ 19)6 • 

.,,. ~ aH t..o W..~ .Ueh have been ~""'14 

and tbo11 two thin&• 1111 an teUJ.na ,.ou now. 

tW:J cbanpll in poUc;r. 

Q. !bat. pneU.caJ.l¥, to .U hlt..nt1 and pvpo ... , 

11 \be lt4rilisaUon pl"'&J'U.. 

A. I 'M>\lld N:1 .., , !11. 

Q, 1lhp }011 Mt. up Ulat. i.rlacUft f'wld in 19)6 )"'U 

Mt U. "*' N a buttar ap.l..ut Mut.U~ 

.,~ ot c.apit.ll. in and out o! the CO\ltrt.t7. 

265 
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You haft ,.,._. abandoned Ulat.. till J'OU IUHI 

I.'Old that doN not I>"" int.o the il'lllcUn tand 

to oo.Nt t.rl7 Mlob --..-nt-.1' 

.. ld.&bt . 

Q. , tou .,.. a n.a~ 111 r ebnauy that p ld. '111\.b· 

dra..U 'Wuld - out of ~ u.cu .. 1\and. 

COld w1U\dra-.ll, rn.. ~t. tund .u.l told be 

.... ~, 
.l. I t.I\J.tlk 1J1t will CI'OIIII that brldp wben - 00. 

t.o it. I baY'tl not ,..t. cro11ed tbe bridce, 

Ncauae toM occ .. lon hu not .rt.w~, but 1t 

~ •• cold in t.ha Oenual Fund t.h'-" wul.d 

M three place. .tdch U. oould oc-. fi'QII -

out of tha Oenaral. f'u.nd, out of the Stabl. Ll.aaUon 

f'IIDd and pan 2 of toM S\.abi.lbaUon P'lalld, Ul• 

bUllon 800 or the $200000000'.)0 nr.olrlJ!c tand, 

or 1t ~ .... "'V pl.din thaa.n.ral FUnd • • • 

Q. I _. JUn a«~ut. to uk ,.ou - 1! thera -.re UV' 

foreicn purdlaaea or pld ~. qt.ner 10\1 

COIIld d:ru 1t. wt o! t.M pld 1n tbe •riClJ!C 

bolonoe . 

A. WI oould tab it, ,...t U I aaid, U oovJ.d 

eo-. out of thtl -.orld.ni b&lauoe, at.abillut1on 

!land 1 b1llion B. 

<-87 
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Q, llro ~~e-n Ulat. lD&cUw tu4 ._. M 

up 1 t. had tM et!.ot. of prrrw~Un& t.n. now ot 

.. .. 
inc it. too rapt~. ttaa t.Mt. tte.n ab&ndoned. 

ol~1 

'ftll Otrri.OUII &nii11U' 11 )'llo 

!Mt. 11, 7011 are pine t.o bt. r;old ~ 1nt.o t.M 

oount.ry and now 1nt.o tha erecH.t at.rw::t.llnf 

depOii* the 1 bW.ion 4()0. JU.It. .,t. dl.llpaa1Uon 

" w1ll .U:a of t.ha cold that. ocmea in - new l(lld 

- t hat hal not ;r.t been O.eid<td. 

Q. In other _,r<W1 tm.n rou reach .n .-ount •••• .. 
IIIIDWit. 1n lllnd, '[bat. OJ,0000001000 eaeb qu&rt.er1 

~t. wipe t.bat. out.. 

Q, Ut.er :rou t.l.t Nt.ia!ied. that ton had ~ .,-old 

1n that o.n.ral Fund that )'01.1 ..,.X of, JVU doo't. 

know ~ 70'1 ar. pine to aet up another 

ICCO\lllU 

A. We ,tust don ' t. !mow. ~ I point out t.o yoll1 

g~t.l.-on, llinee 'ftlurod&J' night and unt.U to­

.orrow .,rnil'll all t.ha .arkete in ».!rope are 

cloeed, ., ... ju.lt. don't know ,-.t and u.•. 

Yert t.port..nt 'IIN.t etr~~et. w.. ., .. , 11 colnc 

t.o ba'fa on Ute re~t o.I'U. world, ~"" t.ba 

268 
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Mrltet.. Mo .... bMa cl.oHCl Iince 'lbllradl;r td.lfl\., 

'th4l)' are cl.oMd t.odq 1 :ro• ~. *' Ml'ket. ...... 
Q. I• I.Dncbn cl o•ed? 

I W\deret.and .o, So,.. M.ven't. had a ehanc:a 

yn t.o - the .t'!cct and I dDn•t a1n4 M.J1"C 

that t.hol t.ra&nc 1n tor-tti&n iiXCbaJ1&e h purelJ' 

no-1na1. It dD .. r»t .-n an;rth1nc t.oo:t.;;r 

bKf..\181 tho .a;rkata are el.Dsed. aDd I f'ra'*l1 

'~Quld. llle t.o • t.ch UU. thin& for a couple ot 

~ and ~tM 'llbich ~ pl4 1a cotnc t.o ...,., 

Q. Can )'Gil t..ll. • ~ ODO of tbl rMMM tor 

at>anc»n1nc t.hia pollq at the pr esent. U.. 1a 

that 70" .rat to a..-o1d \.he ne<:essity for boiTOW­

inl t.o carry out the procr~? 

A. Job . ~Yinc depoalted tM l bUllon 400 there 

ian•t a&eb locio 1n conUnW.nc the l.n&cUn Oold 

J.eOOWJt 110 .. , • W ~. wl..~ the aJ...t. clean 

and .. at.u1. all onr ap.i:l. Jlo1l' our handll u. 

unt.1..S u t.o uv f'utun aet.ion. It. s~ -..:~~ 

t hat. W... ..t110la acoount, 'llhieb wu sot. \IP 1n 

Doe-.ber, 11t.t inc \IP U1e Inactive Gol41 UIG il&t.t 

h 'td.ped cle.n. 

111 oU.er woro., the pro~t h ovu, bllt. \.he 

polio;r h not. - "'-¥ 110t. be. 
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1. I w;Nld M,J Ul4i pro,.~t. h onr, tNt U. ~ 

hll1t. 

Xr . a .. wm tM p;~llq t. •t~~t..e4 1n tn. 1'1r•t puap-apb -

..nen.ver 1t. WI/¥ .,. MCIIN.J7 t'roa \.1M t.o t.iM to 

t.Je appropr11tA aeUon, 

Q. In ot,h.,. 'Cir$, you ooul.d nYiYI th4l Inaet.i" fUnd 

1t )"'U \houo;ht. the 11tuaUon -.rrant.ed. 

i. ""' oould...,.. C.ther ..,, 111th1n thti U.w, 

' · Q. Can 10\1 t.u det1n1t.al¥ QD'II' t.hat. JOU ..ul. rnive U.l 

J., lb. lin can 1 M1', wUll all the :Dlrope.n ..nt.et.. 

ahut cblm, what et't.et. L:l11 11 to1na t.o ha~.t 

A. All I o.n N:f
1 

u 1,1r , Oqt.on point.il out., hto ,..,.. 

*PP"lPril\.e aot.1Dn can ~ talen 1.t and 'lltlen 1t. 

11 1n tho publlo intueat t.o do ao . 

Q. 'ftla'1 11 no c:hanp in rule. or ~t.U>zw under 

llhieh ... HI.-... pldf 

1.. No . ""oc.l1.1\411 no ~· 

c;,. 1M ~- ot tN trlparUt.e ~t. aUll 

A. Ju.et. exact.l,y tM aaa;.e, 

can you N'l ~l).•IC about. accuaulat.ioJIJI o! cold 

in t,M $2001 0001 000 ,lcUYI l'undf 
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A. lb. I Ul .orey I cannot. 

Q. 

.. 

.. 

hll, t.he:ro 1d.ll be t.110 wr.r• of •WrililrJ.nc 

gold in d'f.ct., -.:~uld there not? f'o bold it. 

in that FUDd or allow 1t. to acc.ulat.e in 

t1J e~rk:inc bll.anco1' 

Only ODe 1111¥• fie clepoUt. wU.h U\41 Federal 

fteH'"" and .. - IIP«l41 1\. &OM 1D\O the 

"'"'"· 
0011181 in hereafter. 

I ..an 1t. would &O in tioe ~~ $2001000,000 

P"'lnd or tho General. P\and. 

&. Yell, I 1110a11, it doea not co to 110rk. lt.' l t.llere . 

Banl. dAopoaU.1 are inc.rflue4, l'lfl't'erthll.ell . 

spent !or t.M procraa out.J.1nod by the Preaickmt. 

in view of the aba:xkl~t of the iJ,.0010001000 

FOP'-· B;r ~n1q u. $LOO,ooo,ooo, the 

tor uperld1tu.ree . AliKI, tho MIOUil\. o! pld that 

111Q' 00110 in ..t-.ieh )'OU lli&ht. put in that $200, 000,000 

awid J'OW' quest.io n. 

I 
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Q. n. 1a aakUic nu- cold 00111nc 1.r1 a&g 

addl.UonU .onq !or f1'"'"'W'7 ~tlll'Mo 

I th1llk tlM ob'nOUJI annv 11 70u haTe to 

t.ake .:~nq out. or the O.neral. )'lind t.o ~ 

gold . 

A. li:l netch.u!.c• · 

~;. Or out. o! the Rab11.1ut1on t\lnd, u t.he ~ae _ ... 
.l. I think, 1! I under.w.nd i t., it. Gou l'lllt. -.b 

.:IN .01'111)' IY..u..b.U o 1 think that. 11 U.. 

Q, Have you had t.JV wor d t'rD• Dr - Suues, the 

l.uic.n IL1n11ter of Pinaoce7 

A. I tol d J.:r, OUton t.o t.dl. )"'u p.oplo I iavt1 

bad. no co~ceUon n-o. Dr. Su&rec of &lQ' 

'"""· 
Ci. Asl7 trc. 'the kcadC&D DlbU8)1' 

.t.. I • not bdnc t.tdvlic.l. 'l1lere 1a no reque•t. 

tro. ar~, u tar aa I know. I don ' t e"Yen 

know ldoeLbor M 11 in 1\uh1n,t.on. b hef I)) 

)"011 know? 

Q. 

A. I ba" had nD ~c.~Uon tro. 01- . ~ .. 

or in IMihal.l ot rr . 3\wu·n. 

292 



293 _,_ 
Q. wa. u. -Urtc 111t.h u. T.-...1. a- todQ' 

tor tJUa purpoM and oonttnN to t.Mt. -.lone! .. ANolut.el.J • 

Q. '" J'Oil to hold. &111 ., ... -Unc· wit.h the 

1~ a...-.. on Ud1 p.rt.ieular probt.7 

!hh t. .. tUod. U I ...,. , the alate 1a ..:!.'*'-
"-"· 111e non tJrt.ns: 11 '141m.adi,T at el..en 

o•clock 'llhen we taka~ with th• ~ borf'O"'I1fli 

procraa. 

'· ~. Secretary, l .)u.ll..m.d to'uk ,0111ihat 

)it'. hhe7 -· ~inc heAl .. L:r. Fab.v Mod hia orpnlut.1on M.YI - leclala-

Uon that they are lnt.eTHt..ed 1n ar.t thq ....,. 

pltJi OT1lr' 1t. with u . 

Q. X. that about the b~n~e of debenturea7 .. Oh, don't .. k • · 'lbe)'bawealot.ofbl£-• 

IU:Iber of t.hlr~i• U.t. t.he7 want, end Q ba ... 

ap1.n t.U:en u- Wider adn~t and tol d 

Jlr , r~ we wo\ll.d let h1a know "!d. thin a 

reuonabl... U... . 

Thl7 c- out .., rut I t.houc,ht. UltQ' were 

,..,.,.,.... .. I jwlt. dldn1t. -.nt. 1011 !.UO.. trlpplnc 0'9'Cil' -· FW!ect.lT Mendl7 -uno;, but. M bad 

been here ainc:e tbree o • clCicl:. 



JOJ\ Ul.I.W, '«<DIIO III'IPJ.PDS, 
f undy April li. 11138. 
4}18/38 . 

.ttor conftrrtnc •Hh til.. Joara of CoYarnon ot tho J'oderal Jtno"' 

!)'tt••· hi propoeod 1.o tllll;o tlpproprioto acUon '11'1th ro~oct to not -... 

dltlon&l acquhH1ont or r ole.a..oo or cold b7 ~ !rroa...u"7 J)epa.rt.aont 

oont.tnuod, 
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~ OOiiF\aill:l, APRIL 21, 1938• 

Q. T.u u. about tJw financinc . 

A. 1re .,.. coln.i: t.o follow a J'll,an .Ueh .. baq 

doM ._u.... before, t.hat .. w1ll annoww:. 

t.M nnanein& at tin o ' clock thh atternoon. 

Q. WUJ. )'OU hue another preaa oonterenee? 

A. o .. tma w1l.l. 

Q. b t w:1ll. 1M tor t.oerro•' • paPu-11, 'IKin't. 11.? 

J. . UDw dD ,ou (Gut.on) WN.Uq dD it. on thooa 

bUl~ta? 

L:r . o .. t.on. ~. ~rn1.na nloaao . 

H .JJ., Jr o~ lfe w1ll handle it juot Lhe -:r wo bava al-,ye 

bandlad u.. ao.eu.r.aa I """ t.olcl you r.uon 

thurldl.,r .oml.ni;. SoMU..a I b8.1'a not. nd.a 

U.. I 1110n•t , t~Qt U1e Wo~Uon w:1ll 1M 

a..U.bla at fha o •cl.oclc. 

Q. Can you toll UIJ •~at dKial.ona were rMChed at 

7 .. t.er<la¥ ' 11-t.lfli? 

HD 1 but. you 1l1ll have Ulo llbolA at.ory at tin 

o •cl.De.k . 

295 

that ia the rat.e at whloh )'OU w1.ll apend ;old, et.c. ? 

A. ftle on!¥ at.o.ey b how - :v b1ll.l .. ar. &01nc t.o 

otter on l'onda3 and that annoW'IC..nt 1d.ll be rot41 

at fha o 1cl.oclc . 1hat•a the whole at.ory. 

Q. 'lbat about t.bl ~14, Ur . SKrat.&ry. 'IUl that. 

be included 1.n tlda? 

I 
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Well, arv queot.1ona that. you want to uk a!t.er 

you have sot Lhe annow~e ... nt. will be MA:we~ 

•t.raicht!Orard, , 

BocrallH ,ou told u the other ~ tbat. Lhe rate 

a t. .Uch t.hia aol d '110\lld be ~tt.ed t.o enWr 

the uedit. et.ruct.ure •••• 

• · U )'Ou 110uld r eel a~ Mppier, I w1ll be ~ to 

be here , but Ur. Quton ht!.1 been at t.hl ~M:~Gt.inc:o . 

1~ · • on~ ! aaU.i&r 111t.h it and, u I N:/, 1t. ' o 

~t.er1al t.o • . I )ldt. thouo~;ht U. wu Lhe 

or d11'1UJ aNIOWIC....-at on how -.zv billA • 'llill 

e.U. on Monda¥ end he wlll bne t.be into.-Uon 

f'or ;you and &f\Y taot.ual 1nro..-u.on t.hl.t )"'U 

_,t. wlll be anllablo, 

Q. tho thlng that ooncema u. h not .o a1eh now 

.-.v' b1l.U w:1ll be .old l!ondl;r, bu.t tho Ur:>ndii;J 

alter that and Ulo 1%01~ alter that, and .o 

!orth. 

Q. All. I ""' rcpoo.t 11 U\At 'llhatovor 1ntor~~&t.ion 

11 an.llable will be o.at.lr.J,y in tho haneY ot 

Ill' . Guton and he will be l'rtl~ t.o anner 

an:r queat.ion on ..t:Llch he hu U. 1Alo~t.lon. 

U tbe intoraation io an.il..-blo, ;you MO. wUl 

be ;ho.n it at fi .... o ' olock i n toto. 

~. can we o&¥ defini t.a.l¥ now that there 1d.ll be 

a bUl 11111uo 11on~ 

• • Jlo . flo . 
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Q, Did you N7 rou 1110\ild ha" a praaa oontarence ? 

A. lb. 1 N.id llr. Oaat.on 'IIUl be anilable at 

fiYe o ' cloet \.0 &t't'e 7011 all t.he Wor:~o~.Uon 

that 1• a\'&il.a!)lA. 

Q. ot COIU"H, • are l ftt.U'Nt4d t.o Dow how rut. 

uua cold la &Oine ln the uct~aa ruerfte. 

I t. ' a Ill Uloro . !.Ill I eq, the intoi'II.IU.on 

w1.l.l all be a ... au.c l o. 

tl• l ou h&TI ;ot. the OI)Wl\.r"J all hopped up on thla 

t.'Ung. 'lhe.re wUl. be ~~ proat.ratJ.on 

befon li" o 1elock . 

J. . 1 don' t Utlnk .a. I don' t think DO. lb r.uon 

~ t.hcre should be. 1 don ' t ae-. ne.noollll , do I? 

~. fG , Very cala, .. a M t.t.er of f act. 

A. Jlothlnc t.o be ~lUI about . 'nl.at.•a ~ anr.r. 

Q. Han )"'V. -cie aq ar"""~t.• t.o u. tr. Sllarea 

or ha.,. t.n7 ne;oUat.lona t.Mn ma.dll looldJti to..ard8 

a :reo~ of Ute Uuioan ollnr ClUIIItion't 

A. I e&n &r'IIJ'IIer &pin, u I CU.d on 1aondq, tNt I 

ba't'l ~Tod no -.....nicaUon fro- £r , Su.ar.a 

or~ re~U.na v.r. suares. 

Q. Well, J,:r . ~.1, I underatancl that tbe 

treuury pu.reh&Hd a quant.it)' of keld..ean Abcr 

on )6ondq dollvued. at. Now Iork fro• Woxico . 

Can you t.ell llll about lU 
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W• bo~A&M ~- 111\'tlr !rota an .a:..riCI.D 

r.tinln,e:~. 

Q. Operat.Lnc 1n ...,_oo? 

Opa-at.tnc in ~oo. 

Q. ean .. nc.tha~ 

A. I lkln't. think., , I th1nk Ulat•a liP t.o U.. 

OOIJI)M.r. 'J1 neftr haft bti'ore , !hq ldQit. 

UX. u.. TMr ld.Jht mt. I don't think 

that' • ~to • · !ll.lt • d1d. biQ' tro..an 

l.larican ~ opwaUn;, wUh .W.:., 1A 

Ma:toa aDd aec:or 41.n& t.o ~ AIWIWJCc.ent .. 

boqht the aUwr .Web_. ret1.Ded- I 

~. it .... lll•er 11hieh had been r.rlned 

in tloa United S...,t.. - I ~, tho bara had 

Q, 11 that the ftr1t. ~CL"' oilYU 10\1 blrni 

boudlt nnce AprlllAt \hat JVII. know on 
A. U ft.r u I know. 

l!f'. Gutono I lkln' t knoW' llhethor they -.zoe retlned or 

r .-.l,Wd,. 

1::1 ,11. ,Jr.a n.ank. )'0'1 • ~tAd 11 L.e W)n!. 

Q. Icat.o bua? 

n • .11 ., Jr,o 1 ~ bu'l U.t c-. Uu-ou&J:I had been r~t.K 

into t.be uual bua of IWioDl. fiMl'IMfo that .. 
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bu;r, 1'bq :r.-lt 1a Ula .or-d. tba point. 

1 1 t.heJ cc:::. 1n with uu. QCIIIIP&111 1 1 rw:ae 

on U.'and had beln at. l .. t. r-.lt«l 1n a 

r el'ine17 in the lhUtod 3\.D.t.ea. 

Under Ula ton.ol" procedure, '!~hen tbeao -.1nll'lf: 

~ .. in lt.cd.co 80l d t.htir aU...-r t.o t.he 

}lexican T'rM8W")' and the ll«<dcan 'l'reuw7 .old 

t.o the urd.t4d 3t.at.ea ~. 1IIU t.heno M7 

procoui~t~ or t.he M t.al in the United St.at..f 

A. 1 don ' t. th1nll:: IO o 'lbiH w:tvld COM up with 

r,Mcl.al Mrld~;a, U.. and dat..a and 8pe(li&l 

.arld.np , 'IIIJ.ch we hA4 worl.ed out with the 

JlGJtlcan T'rNIIury ..00 tho oollp&Jliea dolnc: 

buMineB• t.:~, eo w could i~t..U'y t.n. u 

t.o \.he U.• and JUne and all that, and all 

theM DN"Jd.nia had bMn 'Mirked l,I;J 110 ve collld 

i(lentuy u .. ll1.ne and dl.t.e and all U..t.. 

Q. Were u-o MJ"!dnc• .,rked ou.t be.!on IIU.r,)eM1on 

otthe~U 

Jr.. before the ..,.._,u 1\. •• pert of t.he 

~nt. 

Q. II it part of )'OW' pollC'/ now t.o fawr t.'U.a 

pre:;ent _,.t-. ao eo• work on the cr.ct.al wUl. 

be done in the 1Jn1t«l St.at.aa? 
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.l. It bu -.;~r\.ed out that -.,., but tlM: polie;r 1a 

that we nand r•ct:r~ Md'l dq, t.o ~all 

liber 11h1ch 11 o!!w.cl. or the corr~t nncmMa, 

and we buy 1t e 't'ccy d-.r and we "" not .. kine: 

the -ourco of oricin. We l'leWl' did. We ha" 

an open, rro. lllllrket 'IC\eNI..,. etaDd. ret.~ to 

bUT .. ~ <'Jiq at a price t1xecl h8f"e •x• ..ount. 

of OW\CNI of •U~. 

Q, In other .,rd8, 1t the .:aiCM. ~nt 

ottu.d 1'1• illlTV ~ a broker in 

Hn York, to• oollld bu;r \.hat.? 

.l. U Uta allTer bua an o!!u.d to our apnt, 

t.hli Federal Reaen-e in New York, t.lle1T or dere 

an to ~NT •rv quanUt.y ot all"'el' orterod ..ch 

dq at the pde. 'lhich the Treuu.r7 !1xea. 

Q. Jb dl&np 1n pollcy? 

.l. Jb, Jlla:t u I apl.ained to JOill6onda7, tMre 

11 - ato,. in u. ot.bcr \.han 'llhat 1011 r.uo. 

uked1 did" btl;r and the .nnor 18 ,..a, • 

bout;ht.,...u .. r . 

IJ. can J'OU t.ell \1.1 how J~Ueh ;rou took llondl.,ff 

1 . lb . 

Q. It. et.rikea- in bu.11nc th1• aUYOr r~ the 
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-'-'1c.n ~ ld.n1nc ito llaioo \bat 7011 "" 

t.ak1nc l't..,a to ~t. pwd.,_.,t ot -.rv' 

J., How don' t upt~ot. !M t.o ~ on t.bl.t.. 

Q. It•• otrrloua , 

-.t. it. ,.. !16ondq. Jlaat. ba" to r ..,..t. lltlat. 

I a&ld Yondq, W t. i t• • not ~J ;ro. cot 

it. •• • tand rMd;r nory cSq t.o blq .UYOr in 

t.cu'u are . '1"1 don•t plaoe artt ll.S.t on \he 

Federal RIII.Z"'nn. '11'1 ~t tit¥ ' Hore •a ~ 

prico.• Yn~ 1t .a 43f: . ' Bv.Y all •Unr 

that 11 otr.red•. J.nd that •• 'll(f 1nt..rpr~ 

l ~ I haft no ehoic.. lb choic. 1n that 

•tt.c to bu,J all lllYV otf&red in llew Yor k . 

~ U• that the on!t..d Statos Corw'OII do .. 

1"1)\. fMl t.hat I M c&rr71ng out tho llalWkt.e , 

'llb,y t.hoy c.n 11,7 10, bl.lt I na..,. had no int..t.ation 

trw. Conp-Ne that th_,. are not .. tbtied wittl 

t.hti 111,7 I • c.rryinc: out tlMi II&Ddi!W pl.llc.cl 

on •· Jo l.nU.Uon of &10" klnd U.t Uwr 

301 



- 8 -

Q, line t.hare bHa an;r out..rd pld .,_nt• 11.nee 

the announc-t. of tho r cco"'7 FOP'U.. ei\hu 

eu-Mrld.ni or ...J ~ ha" bMn no actual out.,.,.d 

~_.., 

J., Ro out.rd .:~.-rta. IA't. M o:qll.a1a to J':'UI tlle 

pri ce o! pld 11 collliderabl:r llbon th4l poi nt -

Ulere 11 no po .. lbb f"eUUn t or U. to ao out. Gold 

h abon Ule point a t. -.bieh 1t 11 prot U.able to 

uport - co081derabl:r aboTa $34.77, .o then h 

no poni ble reuon t or it. to ;o ovt. 

' Q. 1b r.w.m to n1...-, Kr. Secl'e\.u7, c» )'0\1 laiD• 

et.tller attr ~can eUnr bu been offered i n 

!Qrnion? I a. juat. curtoQ p to that tact , 

J., I wouJ.<l baTe no wq ot Jmowinc. 

Q. tbo\ij;ht :rou alght. tla.-e hoH.rd trade l"'p0rt..8 . 

No -., of kno'11'1111 it. I 110ulc! <klubt U.. 

Q. I ._. ju:Jt. 1nt.ereated in 'llhot. Ule Loncbn price 

w uld <k1 1t IJ&zie&n eUYOr 1n;1n1 oUanld. t.hoz'. , 

A. I lt:lubt. it . 'lhey J1AY ha't'0 0 but - I W1ll pu.t. 

1t. W.a _,, 1! U1q tla't'O, 1t. hU not l'e&ched. 

M and it. lll;bt. not reach • · 

Q, In tJw JM.It, )£r, SocN\.u7, did the ..-.rie&n 

.Uftf' II1D1n¥ co.pard.e• in ~co of!c a1l'¥tlr 

in !lew York or -• it all of fered fJ1rou.;b the 
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Q. a.n~. tlMI , ,ooo,ooo oW'ICe-! 

,1., I•• · 
Q. BNriQ& on S&nlb"'• qo.~NUon W&iMUnc thn 

J'O= pw"cbi.M of ail..r tro. an .-.riet.~~. 

00~ Jlldlt. be • r.t.&UaUon ap.i.nat 

Menco •• • • 

.l. l:xcu•• - . be <Ud not h1 U!.lt. . 

Q. Oh, I tl»ucbt. be did. 

A. Well, he can talk tor hiaael!. Ea Mld ju.lt. 

the oppod.t..e. w.u, p ahead. 

Q. I p.u.r.d in o.,. ot h11 prnioua q.\llllri.loJ\1 he 

"'Ueat.ed. that )'Ota .tcl:lt. be bu11"i !'ro• an 

J.::aerican OOIII*J11 inat.ead of the Ooven.ant. in 

order to penaU1e t.he Oo•~nt. in ..-. -..a'/ • 

.1.. I ean ool;r ,..~t . .--t ;,ou .., meu•t 'add 

\111 1 becauae I 1M¥ UIU1 \.hat 'll.'1dar Ule ..00.\..e 

ot eo rove•• I at.&nd rMd;r to blq, eaoh daT, all 

allv.r- t.hat •• offered a t 'toodl¥'• price. 

Q. IP, ..,en troa the l:aiean Oo\·~t. 

A. U J'OII. dDn•t Jllnd., ~ 11 oo ·~· •and• or 

' bu.t•. I at.IDd ~to bQ;r aU aU..r, 1\'817 

diQ', t.bat•s otfe.red to ua tv IJQ'boc;tr. 
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Q. I wn\4d W put 1\ \be o~ ~· 1011 baw 

not Mid 7011 -.ovl.d not bQ" .o-, W. Mulou 

Oo~t. 

A. tt.t1e ~t 11N.t I don ' t. .nt to aq, I:Nt. I 

UTa IM.14 1\ and 1 M" ~nst.rat.H it. t.bat. 

it arqt»c:V off•• atq' au._., or the correct. 

tlnenua 11.1\d., forth, the Federal Reeen•'• 

order a an t.o ~ all o/tared NV" a,;,, 

Q. Another qucat.1on1 UUa r e.tinl-c or ~\.iftC 

1A \be lll:l1t.ed St.* 1101&l.d r»t. h.a" bMn 

neoNAr'J' if thl .u .... had • t ,OloZZ' 

lped1'lc&t.1ona u dlllbar.d? 

A. 1he1 <b it. to cet down to t he corraot t1nen~aa 

and 1l t.bo7 don' t han t.be t11'181Waa I tll.i_nk 

the poUq U to pq 95$ ot the Yal.l.atl nbJ-ct 

to r-..l.UJIC aDd t.eeUDC ao 1f a ~ un 

p. ... WI the oorreot ~t .nd !1ne,..a t.ben 

tbq cat 100.t 1RI't.d ot 9s:C. 

Q. All t.bat. .UYer U ~ject to ......,. t.Mta? 

A. I .. , 80 it w;uoh to their adnlnt.ap. I ...-n 

t.bu'a Ani 'Nr7 OOIIIPli'*t..d J"'ll. and ~1\ll&Uone, 

'llb1.ob I a DOt fUU1.ar wit.b1 bu.t 11' )'VII -.nt. 

t.b..101.1-.;,y u ... u-. 
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Q, .t.notlle:r qu .. U on i n ., IWMl - OM ,.ov. WU u 

lfleU:Ier 'Jr;' co.pMJ 11 one tltl1eh !onMr~ Md 

oonu-aet-8 to ..U 1~ •U,.... t.o t.bt Mcdcan 

Oo~nt? 

.&.. I can, bl.lt. I won•t.. We w1.ll pl.q P " •lni P-N• 

I don ' t. 1lllllt ;rou to 11t. \.00 hot., 

Q. Wu Ulare any uchan£1 bet•en you and Ir, V1Mr 

on hie res1cnat1on Uwt. • oould ba••? 

j., ot oou:rae, Ulore h , b\l.t. 'lll .. t.her tr . Viner .ut a 

it. rel.eaaeci or not, 1 w1.ll uk hia. I w1l.l. write 

h1a and aat bia. He c!ldn•t 11&7, but. I .ould not 

reloue 1 t unle.. he wantod. u .• 

Q. Well, 1! there ,.... aeyt.hlnu interoatin& 1n 1t. 

u.r. o .. t.on 'muld know and 1t t.h~ u , "wuld 

like i t. . 

.... n·· • little bU. <tllterent. &.•• not • 

pruideflt.ial e,ppoint... ~ b£d. h1.a on p&r1. 

tJ.Jr,o , I don ' t know wt.t.hor he •nU 1t. reloued. 

or not. In otho.r wor~, it •• h11 let t.or . 

Q. Wu it. all "er'f tr1eudl3? 

1.. Our relation. ba.,. bMn enUrel7 tr1e1141;J' , 

Q. I ... Ule ck>llar 11 1Ull at.ronc; . 

A. BUll Ute bclet. eur~ 1n the ..orl d . 
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Q. 11 that tor.tiJI IUA:hadp 11W.Uon, •ao. 

Mondq bU it. co• tv ~ ~ that. JOII can 

~ lN.t J011; plan t.o 01 111 tb U.. pld? At. 

t.hat U. JOU Mid J"'V. ..m..ed too watch tor • 

.muo. 

•• Wait W'iUl ' 0 'olock. 

Q. !hank )IOU, Kr. s.cr.u.ry. 
,..,.,.,., 
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..a.,.---·· 
,_ -· "'"" •• 11!111 

1.111.11'. I IMp ... as...c-JilU. a 1\a'-' fOI' rn 

ftla ftll 'H ,_,., la • t• u..Mo la 

,....,... ,. tM o-t.J.t, o ... u • ..,.,. .... 

M\11 ftl. "" otto ..... "' tM YrM....,. U 

'HMlt ot tU o-t.J.t, c ..... u o.,.,.u ... 

an chlDC tM bol4on ot \be aO'loo ft1oh 

'bo 1rtb¥ .om1J1Cl 

.Wr. lll'bJI 1rt4&7 -mac. 

I .W..J'rol l'rl«-¥ •mt..c • 

.Wr. n1"'1 .,., I ._,... T"r U1Ualo pl-l (to tM 

S..n\ary) 

~- .W., I Mn \be .,_, W" loel'lta!7'l 

I 1a .. ,.u..« tbA\ tor J'1111 Jouo. 

~. lllr. Slol'ltary, .. b,a,.. nporh tr.. all roN 

of M(OUaUoo 'Ht ... tbl U..1tM 1\aho, 

Oroat ~rUaio. •4 '""oo-part ot that h 

ou.tol41 of :fOil!' jllrl o4lotloo.. 
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.... _.___.. 
,_ -· U'IUo II, I.MII 

I.I.Jr. t ~ ..... ......,~*be a •••-' tor ,.. 

..u.. wtll -. ,..., 1a • r .. •t.aw• 1a 

,.._.,. '• U. o-.u7 OI'MU o...,.ratt• 

-'" .,,. ftft ettorM \7 \IIIII ~,_...,. 1.a 

'MMJ.t ot \U o.-tJ.t1 oret.tt 0oJ110 .. u ... 

fileT an ololl .. tM Non toalth\ aa4 •• 

\e rrt~ -ol"'l.l~~~:l 

lfr. IUb11 1r1U,. _,., .. , 

I.W.J'r.t lrlda¥ .. ,.Lac. 

llr. I.Ll\)ol 11.., I be." )"0'11.1' lalUah pl-1 {to tlle 

1Mr.t•l'7) 

Q.. l(q I '*" tho ~. IIJ'!ro le~Nhi'Jl 
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• I • 

a. ~- Jlht , .. tut t•u a.._..,. •• _.., 
Q. ,..... . ,., •n..lalr .... _, ,." " la ,..,. 

tldA. h UMN ..,tlt.hl - 1.-u. ~ & 

Q.. h tMt a ~~ or no aunr1 

A.. It.'s Jqt, ll )'OU 4oa.1 t. &1114, tiM W1Q' 1 p.n U. 

a-.;oUaUouf 

.a.. I ...... I ' • aot collie to ,., prllt La a podt1oa ot 

al•~t¥• "-111~ '""' ,_,. that n·ta tu.t•• "•• 

pt..o.. TN1ll jut baYa to tab 1t U1.a ...., I sa.lt. 

lt, ll 70. 4oa1t a 1JI4, 

Q.. eo.J.4 ;rou npe.at thatf Tw an Jqt do~ \a.tuou--1 

.a.. lUll 4o1DC tnuluu at u- olll alancl, 111 tha o ld. wq-

... .,er. (Llat) 

A.. I 1 a Hl'f7, lro.t 1 Jut - .ot &:lft n.ar crebnc:l. 

atptf)'lal 1\ •ltll a f ol'Ml 4eallll. 

what rov.r an.,...r h to, 
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•• u ..... llat!lal4, 1••' • .. ~ u . 

Q. I atokN. ... d tl-.lt., .... U.J' 1• bew ot _., • • 

...-ouau • • ,, ,. a .,......,....,._,'-'­
t ao .. Uln• cauUh• · 

.t.lld. I a on.Hd. 711111. U.t. ~· 

Q. !hat cooo fGr -.r U bh N .. t 

I 414A' t. allli:: ' ""-' \hat . 

ttr. S.ore$Uf, it JGil a.re • • Ul Uc t o "pl.&oM la 

a potolU-. of ....,.,ac "'1'7 .._,., ~4 ,_ t.oll 

.. , torOIIU'~COlall,llbe~J"U 1o \rut 

.l. 'Jbe.,.ooor h ao. 

Q. fbaak JW; l~t ol•ro 1\ up , !h.no a re at l_.t. 

t.hreo of u t.ba\ blow ot t bt n..r a lld. I -..t a 

O&llt•ak •• U -- ~ U, Jall Stnot. Joou.-.1 &D4 

,.,yaoH'. (Ltu) 

J., toll , u•o l U• lhe U• • • ueol to ta .. , t.booo col4 

Nmn - -'"tarbc U•• aU -..r.fact.urt.ac t.!IM. 

Q. ltr. s.cr.t.ar7, h \hore eo.e -• t1-.ac.1Jtc ot ~ 

urt. lib ~. ~\7 CnclU OorponU• ~DC 

aloa.ct 

I - • arprhM. -- I rM4 U U!.o pt.per 4n1Al -

w.lld.Jic tor -~ -- of J'..toral Bout:.c -- I -.r 
110\ ._.,., t.lwo richt. U Uo. .Ill ot '"-" ~oplo , 

• Mt.bn t.b~ uo &U&rNt.Md. or &0\, U:lq Dl•r • 1 tJa 
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&A4 1~ of •'hr7 -\k, ...& •- \l.M 1a 

ftU!o tbe tltCtpUOII of \hU, f or lbf QeJi:\ 

oCIIII,plt of - \he 1 4• '' b.ow of a.~~,Jl.Al"C· 

~. !bq .rt co1114" \0 ,., 1\ rr- 7gg d.inot l7f 

Well, obtcll: U, W.t .. I'll~• thot• S35,000,000, 

d.id..tl't"' 

llr. Gat\OQI 1 do11 1£ b~, bu.\ \hit ttor7- GU.t 

B. K. J r .1 '1'ha t 1t r 1Ft, ~ •• &ll or ~~ ~ci" 

check •Uh \lt aa4 " al~t t;ra.chrvnltt thea 

•· 

lot of u ••• -- 1 \htlllt .. acned. to ~,.. \he• 
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wl n "rA.I• ,w • 111 t1M. U.\ h rip\ . 

Q. lltr. S.on\u'J, .... ,...,, \be lJ'Q plQC: \o p\ U. 

Q. 1'1:r&1.'• W plall ttR \~ pn•ea\1 

,A, fbe pU.zl for \ bt pr .. OD\ 1 1 \bt)' 4o41\ DHd aq Mlftl)' 

-- 10 Uien hra 1 \ all.)' plM. 

hll, "•111 uon \ba\ \ r l • .beD" oo .. \ o 11. . 

~. Ia o\Mr wol"'U, 70f1 bana1 \ ~a 4~etdoo 111be\ ber 

\be uc nu '-oJ"row 1 to. _,. or \ilit !r-ftU'Jl 

J,., .l'hola.\417 DO\ , ""--'• a\ prneza\ U.7 oloa1 \ DM4 
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1 "-"_...a "1"7 _,.,r..l ... ,.no.U, .... •Uil 

\IM UIM]IUU .t \M .._ 1..- Juk .U ~ MM 

aao\AH a6 .Ull•, WkiiiC tor a oe ~ aut -~~~ 

or '"• 1t J•-• p\1 a ·~• a.a.d. pa.\e Nt. a lot. o! 

.,MJ be ou. ••' u IM.._ or M -co to U.. l&l'bt., 

ft.\ - Jud ba"Hal \ d.i.ICN.IIM U Hc.uo bot 4o•a' \ 

aee4 azq. Jo .t.c.b\ -.b a o.plo or \11 lou.o aa4 

" a!Ft fb4 he wov.ld. ae4Ml ••• _ _,, ba.t. •• t.o 

~41.&\o - loo.ld.QC ~ t. \U'M of weeks or a 

o~o of -w. \JI.h ~.Ulloa, pl .. .-hat bit 

Au, pl ... 11Mt be \abo ill loob IU \JI.OQ&b U Wlnlld. 

\ab c»N of lUa. 

Q. Mr. Seon1.a.17, bo• •"-' \ba PU•o len4111C projp$al 

!be bUl bau1 t pau.a: n bt.,.. 11.0 le!lhlaUoa. 

Q. What. :r- NoT cloeaa' t appb to \be JN~r1o4 "'"• \be 

pro•~• U• and. Octo'Mr 1. 

1'• ,)lut l ook1D,C tr• ao• uUl •• 15Ua of J'Uo. b 

olllor word.o, I U.tl\ if t.Mro ·.tU M &AT othu 

n-1-'IC "''- 1101 ""' Ul.e Uhh or .TlLII.o , • U.h Lht 

poootOl o uoopU- of, of OO'IlUI, Jar• Cro.Ut ncul•TlJ 

··-· 1A 11'0Q' -11\h. 
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'-'7-tl'f'o .S.Uloo, "' ri\h Ula• o.r.oepuoa I ._u 

tt "'- ... -.... ~ u ..- or JUo u..,.. n:u h -., 

of H -.u , .... , UIM U 17'11 oollo \Moo -.toipt.l 

k!DU .a1o4 llw7 ....U OYer frC!II h bllo l'orb 1 ~ to 

U.t a GCIIII,pl o 111111• at a "'•· !ber.l'o \M oaolo 

Q. fDQ ... 14 ·-~a beat llov.olnc uMUlc -ro Ulan 

'"•'J'-t1" .S.U1oe - 11.14 700. -.h Mt-. s t,.... .. r 

j., Jo, 1 \.tUIIlr. J - 00n-.G\; - .. " \be11 o ~"-\ 

of '"a'T-f1.,.. •Ul1oo .tudl • lU \abo ca.ro or \belr 

Q. fho o \-r •• tho Ko• Loan banhJ 

.&. . !ho a- Loan l~Nib. 

c;:, Kr. S.CJ'Oloa1'7, h H \ru. ltat when &lie D • .l.i. 

ooll.c:Ltod. a llucb or he1rloo• thy ba4 to tuna H 

O't'u U \ A. t',_euq ~ COl UIO.to? a OII.Dce &Qil wtr.• 

&M7 11M4Q 1 \ tor .,_r eial parpo.oo tlMo7 pa14 

m .oouoa.acof 

Q. .Ud. Ulo7 •U. \bq bad bHa a!t.r 7ov. 8l.11ce Oatobor ht 

to pt 7tU \ o c h o 'bl.llk ~ ,old. ndd.1D« r l JICo and. oU..r -· 
q. Kr. S.erot.&J7, ·~""or cold., cu 7011 ctn u. &AT 

a:pl&D.Uoo at Uiot oo\ _,or\ flpno Qoq oo \U 
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• I • 

nporttor thtt t1rot~''"' 

A. Jlot Jut Ub \Mot (uapP1Df: n-..n). ht ..:portlf 

If 7- - ~~ •1 ~Uoa Qlt.I\OG will ... &1&4 

to ... '" .u .._ wi\la u.- Dr. lldh will .u 

Q. trr . S.croLal')', ~r. • • a -unc todar of HM of 

JO.U b&Dld.JIC be&clt 011, ... 1 w:ulonknd., ooor41-uoc 

of Milk "C'IJaUOA.t. 

J.., '1'• Prodd.oot aab4 • lau fr14q t o c-t tbt h4eral 

hoor-r. ~plo aZI4 \ho rtliC Ud. tM Collptrolhr of 

Ulo Ollrnoaq t opt btr aad. - ..,.., " caalcl d o to~ 

v.llitor. but: .uatnaUoa witbov.t ~ 1-c-hl.aUoa • 

.. 4o wtUIOII\ Uf So \be7 " "' b&YlJlC a Fdialllll.l'J 

•oUJIC ~and. U..;r wUl ... , o1t)a • apl.a 

&1~• M.11 a cloud. of oo11t\l.lloo u4 1! az:!¥\ht...: oo•• 

o1u ot t h.h J woacl.llr tt 7011. ~a clu it. t o u -

lhlA&t lU:. \he M.ndli».c of Mn4 appno1a \1011 to' t.t. 

'NZ'lO\U a,pae1u - '"1'7 cl~ &114 a lot ot ate-

J,.. loll , l'a 110\ ~Nrprl .. d.. ftlh h j1ut a oto:-y 'llu.t I 

aaQd. tor \M rulla,p O.D. hOI \bt7 baDdlo COYV-11\1, 

314 



-·-
W.U , U' 7• ...u ,..... ... ..ur ..... .. , at-.,. 
_,iac U ..... ''-' ;r- ..... ,, ft\ 1 ODG!P1 \ _., 

1 UIJ.at u•, all 11117. I -· \MJ .a ~ 

U:lta,p eo t.rritlollll oo•U•• &lid. I clwl't-

_,.. the•• \lnace _.,, '- wrU\ea eo tba\ a p.r•oa 

ri ll! u '"'r8C" .noauoa cGIIl4 'lllld.eni.&D4 eb&t \bQ' 

are abou.t • .lDA i f lhq •P'" th.r•'• ao ~•OJa ~ 

U.11 other a,pAclll lboU4a'\ a4opt U, bu.t I t~t 

•• cood. • plac. •• azq to d.rt -• •lw. eho.J.l( M..llka 

tbat &114 Q" the U• ;rou. a44 a.~~d. nbtJe.ct 1Ql Wlcll 

teo 1te~ back ancl. OM forwe.rd ani! H 41d.n't M.4 up. 

fhe:r oCIIlld do a l o t of ll•ltioaUoJI 1t th17 •tart 

OA t bU. 

Cl· It nlllli ~lp 1UI a lot. 

1 0&11. &lftl'l 70U. lltr. O.ei.Oa rill be pr .. ent allod. l t 

the;r 4.o -.h ""1 prov••• AA4 1f • • 4o aq" oa fUQ'• 

Ul.iq " rlll \17 to ci"'• u to ;rw 111 I')Oil 11~1• 

J:l:lclhh both or u au ww~er•t.all4. 

Q. !bil &ppaJ't~~~.tll h n1 t aimd. at placi.ac- u.o.i!ied eu.aiaa-

4. Jlo, lla;pl ;r IMlnc 'llhat O&D. be don. bJ Ju.et people 'llbo 

are Mre • • PrellU.Hal a ppoia\ue a.n4 1.11 o~ fu.il7 - · 
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L-

- •u .. - &o .., -uac ••u. .. UI..Uic-1.17 

.... ouu.,. u- &l'oul. • -~· ... ..,.Uc .. .... 

" PUC \o MM.lo \M .. Ua~. I UL1ak a en-\ 

4-.l 0&11 N ll.one •UI:&O'o.\ ~ h chlau-. 

Q. 1.a oU..r oorU , h ,., \ho -.111 obJocUft of 

OOilloliU.\104 - , 

A. !o ' " ~ far .. ON co - Ja,ol. \o '" how tar " -... 

b&nd.l..t and Club.lr ~7 &en• 011 the Utlnl Uooa of 

TuiOil.l Ur.i~~c- • 

.b4 aho wbA\ I ICIU'iUII and. b.OI' \be7 ~Jhw.ld. rah U.. •. 

Q. hprdl••• or 'llbo 4o .. \he Jo\ , ~ AC"IIQ' f 

ooUM.tion h n-••a.JT, ....S., lf 10, how. &.I\ \ 1:111 11 

" I 4oa'\ kilo• Jul.~ tar 1 O&D CO· 
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Q. ,_ dlta1l _, ......... ~-1-,... .., •. , 
... , lach:U.Uoal fhi• h U.. tlul ''-'' 

A· lo, U:le Pna1Mal Jlh\ ... a.c \cl ~ Rr1l I_,, 
loafllaC; 1M .... • ••Uaer I t.4. Mea loati.ec: I'll 

lMft \hal 1&JI U 7CIU.• 

~- ,., -•• OA tM a.'-hen JlllJ 

,l, llo, -are ao\ n.4¥, al 1-d I'• 110\ l"N4;r: I r .... 

1\ ialhe ...,.n. 

Q. fb&\ h GOt II fJW.RJ7 'bill &b.f 

J. , fall , I -.zat to 1M¥ \bill 1\ ha't a !r•n..t7 \Ul, 

wUil \hi a poetUth Mc.pttoa: J d.o111 t bo- tf U. 

Co.ptTolh:r' 1 ottlce MI. &~~7\b.ii:IC to d.o wltb 1\ or oot. 

I o..n 1 t 'fe».ah for wheLber \!MJ 11.14 or didn't , bllt at 

fllr &II \ he 'l'nllnJ")' h CIOIICII'l!.ft II 41d. DOt, , • 

Q. a ba.1 t.l:le npu.taUOD of "l.q a !nan.J7 bill. 

A. I• pt. \1-o. tor a lot, COo4 Nlll liM. 

Q. H -• wrUkD lMr-e 1A ~ ft'Mftr7, _, t 1U 

A. I - u.du4.iuc U.. eo.ptnll•r' • otllo- bu.t 1 U.• t -· Q. fiwn Ul ·- WI'I'J coed. JO'bl 111 H - 16 )'t&rl at ltlll ......... 
Q. !bat•• hb ftn\ apPJ.io- U oa. 

A. 1'111, •• wlll w.ll:t u ~r coadd.1n.Uo11. 

It, ~ ,.~~~~., Mr. Seer1t.aq. ---
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. ......... ... .. ~feU .. Wl _, 

~- ••••tW Ml ... 

A· W n.la\, 11U l MII: • IIlla 11 .. 1 ... , _. ..... , 

........ ,...un..t...,.. .. " 

Q, Jitr, .. en\az7, &N J0111. COUic \o J"iiMWIU'UM for 

-tMUf 

-.J.U-c \o Mal' fi- lMe. ....t I lbolal4 Ulllill: 

UMir •Glial._ p\ H 0111\ ao\ laMr \iaN -..:\ Mo.,., 

:Dh111oa ""-•'•-~: •• I MoT DO\ l ater 
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-·-
A· lo, -u., a ....... ,. at 1MII: el tla\r1._ 

u .-U.t Ut. pluta tM.l ~1• ORJ.U' l p .... 

u \ltol &htd'-U• '*loll .. __ _,.,._ 

*' •• "- .S.a t,rodla, 

prloaa. 

Q,o ' t-ao• ~- Ia.\ J'O'Il tld.D'\ .. , aDCI!i!Ch of ... , 
'tlb1cll _,.,lite~ \o ~ oar• of ~ 

W..1Dna. bt -• \b. -.111 hva.llle. 

~. Mr. S.o.ra\&rJ', 1'• ao\ otr'-1D of \ be uao\ 

Jliu'aaaolOQ' ot FOIU' fPMob lM\ xo-Nr , 

kal .. u \o chip ta &At oo.peN\a willl • 

p't'ara..cU Iu• t \l».t rtcbU 

l dl, I 4.0111
\ J'-~r tb&\ aphlllOII, .IIIO • 

~. I lalow: I 414A' t \b.1U: H -• \ha uaot 

upr .. doa lNt DOillf. )'CN co oe. &114 '-11 

-.t \0 \Q' &Q4 &J!Pl.J' 1\ $0 UMaa IU\.IM 

bo.alaaa .. n-\hti 4r1Yiac: fora. of oaplt.al. 
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-.-
•· Iu.••a..•-...-•......._ ... ,.,.w 

l?eru....,..._...._l._,,._.,._, 
.. , Jar'-1' .. Ub \o Mlp ,..._, 

Q, We ..Ul f l rpl ........ , 7WT l_pHQb; .. will p 

lack to \h ddMa M.iao••-1 ....,, ao ,_ 

Uli.U: fd \:~!ell' ott.r \o oooperah wtt!l -.. 

q. :D1U'l :r• \h1ak Uten .. ,.. a lot or • uo• la 

Jk>, I UIOIIIICbl u •• a tonllr~t. o\a'--'· 

q. 'nllt.l &o ;,w \hid of Mr. fl:r4r 

Lot\11 ti-• OW' lfo ...... r .,..ch; ~M 1 

a.A~-..il. 

Q. I lltlo4 • fMlLIIC )'011. wen hytac \o torpl 7fl'll' 

JloT.:Mr •P"Oh. Mr ... OH\u'J', 

... -. 1'• ..,, 'J'7bc \o ,.,., u. 

Q. U. FOil C'Olac thA1ac o1\il \be l'HdUc.U 

Q.. "'" ,..,. pl&Mtac '' I•..., w..r 

Well , " rill-""-'' l(r,, llklra-U... &114. I oUl-

1/P ~ \o t.be tu. aA4 -.r •t...J ug \ben VAUl 

~,\JQ\whl4eefU..\IUa'lbow, 
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-.-
q,. • .. ,_ ia ,.... ... , .. a....aq ., \b. 

~- _, boU.u ... of._-.... 

Ia llulaHo oo.tJ.Uu. '' .U, oae _,.or ... '"'-' 
j,, I ~l FOil .Ut ;rft -· .t.-w. 
q,. I tlt.1ak .... ,,, • po4 .,...u-.. 
•• Qllr.ap rr-'IIMlf 

q,, .1. di&D,p 111 -.ua. .. ooMJ.Uo.t o•n,-, ..,., 

l.aot JJo••••n• 
._ __ rh,..,, 

Q., .ill rl-t; OIUI 7ft. p 011 ... t.J.l U _.,,._, 

--~ W. ftUI, "'-1' IIZ"I waru Md. ba"l 

....._, pUlJtC ol-.4117 WOl'll l thoro' 1 110 aon 

1J:I \bat; all J'CN ban \4 4o 11 M loolr:: at U.. 

•• York t••' -., .... 1.a4u. '"l"7 ~. 
<1;. a.un look at ~ f'ri...._l 

Or ~1'1'1--.. 

Q. Are \ba7 8\111 cet.U.ac -r .. l 
A. I 4oa't bappea \0" u ta..1llu with \M 

t1'1llane 0111, llal., lGOklzlc at \he Joy torit 

'l'UM•' oao, look:lDC '' Nl:f 'rulneu 1D4u, 

&be:r M"n bHo -r-\MJ "" 110rH U..t 
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-.-.......... ••U.C ...... l ... , ... ~· 

,.. .... ••.•• *-''' ... -· l ... , 

............... llallhi"M\1~--· 

.. laeM u.a. 
Q. ...,.,....~,. nu ... n. 7-. a"Nat ot• 

(llil.tflelt). 

Q. Well h U..n UlT 1a41oaUoc U.t \.1M 'bol'­

h Mlac ~~ Do 7-. - uq ·~· ot ... ., 

I 4o.a't klul• • . b l oq •• 1 ~~a .. bHa Mn 

Q, TeN. .-14 \he ~U- MU,It ~ ~~ 

Por .- U.• -.ch week llou1a .. 1 bl.1 ...._ 

pU~ wor": 1t 1 ..:t \lwl bono. liN"­
nacbl4 tba\ 1 1 c-Ul ... Uto ~-.J. ...... Lzr.c. 
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~ .. , •• u.. ~, ... , 

.. l ••• , ao.. 

A.. -.:a, all I ~ h I p\ all tht lllfo~Uo• I 

e.A, llo\h •"-''' JN'OlhbM 11.114 r~ our r .. ...,.cb 

tWfl "'f'J\hl., 1 1u pt 11 pu.bUc lclowhl!p-

11f1 'U.Ul lat\ ~' which bapptoDt \o lt. Ul1 

t.l.tt I ba't't 1"11., h tbat ll coatilllla.tt \o pt 

-~per. theJ 16. ••• that. 

Q• 'lt ll, 4o JO'U t H &10' tlpt of prl't'att capl t&l 

u. opUahUo aqlt. 

1'• CIU'lou \o blow ...._\htlr 70U ba't't -oUCI'td. 

"~'· Oott0111 1\ ••- \o • Saad,y waau-h a prdl cUoD 
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J.a.Jr.l I .. ,, '-I.J ,_ -'• 

q. •· .._....,., .... , -..to~ ...,.rau•, 

1•'' ~ peMaUallJ a fti'J Hl'iGU ot....,U• 

1a ..-ou• ft\lt. ._, \14 •t.•uoa? ..,._ 

- of U.... Me -.r..-.z..ro tM!W. \o M,ooU 

~con~\ .... ._,, 11ft,__,~··· 

~· Jo, U..ro 1M'\. I 1'-.t \b. hUor. WII"J' care~ 

fro. UMI ...-.!Mtw"O,.. e o 414 aol IIUid \ \lb aa4 

bo:l\h U.. \ollo ot tat hUero IMil lllfo-r.U• -.biU 

U..1 "olaa'-on4 1M • \CI "11•- Ulat 1f .. Mll: 

for -• UU em a tiffor~\ \ado " would. p\ 

coopuaU011. 

I UUU \bq 1NU JuUttH. l a Lbo1r cr1Uo1oa \bat 

w ..u.d. for -.a laUtlolM .-to. Yo alkM u..a-

~' " owl4 o.ll 01:1 \Me for ~a~~ --.1. aD4 U..7 

~4 a .. t.o OUQ UM o\ook oa band. aDd. \bon -.. 

a IJ*!.W fo...U. -...d. \hero _. DO .. nr- 011 Uw 

put of Uw ro~o\ lllat .. wCNJ.d. liiD;f a;q. A 

fallow al.Fl ~aohro a aUUoa b&rreh of 

opeclal fol'all.a C ... llt aM. 0&1'1'7 U 1D o\oolr S... 

ord<tr t o .-11f7 aD4 \hero ...,. lUI aon.r&Dc. 011 W 
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-I-

!blat 1• Jut ao\ tatr ... , 1 r-.4 *'&all 
f'M4 'hlr hUert l Uollf.H .,., • ""' 

Mld.arc~•od.o-•ltaU. 'lba'" 
propo .. 'o 4o ... .,, I a" &abd. ~ \o 

M 11 \o aak tor \u,, of a UHaU• ._, 

ao U.. ...raotu.r bon U b. 6on c-1 \he 

ooo\rao\ bt will pi \he or~r. ,_,,, 

~ eeaee M1l 1C " ~ a aht&b I .. 

ll111'hloa ptl a propodU OII ~ \Ilia\ -

INd1\el- 'llbo bat ILII.J 111111 ~4 aooep\, 

011 U U...! 111.1WO _, wiU.O.,\ ILII.JU-=aaCM­

It r.4 U .b lhh1 'fhe CO"~.u -:r. 11 t.be 

~• \hrM .::~aUa1, ._, th11 .aq barrel• or 

~~.· So. • • ,,.olal !o...Ua &114 • fellow 

~d. u .. \o -.lactl:l.l'e •·llll car'I'J' \hr .. .S.lUoa 

'-.:rnh of ,_, 1101 Do.nac wheUser bot W!Ml .. 

.. u Olll ~lor aot. IUI4 1\ Jut 1-'' Cab, 

1 NJee\M U, 'bll.\ l a lh111 1\a\-h 1l!.17 

d a\..S. Uw7 _,, wllll.ac \ o bU. &!Ul \M7 "" 
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-·-auu., to U4 t ••• \. pJ..aat.. •u .. , ,, tM 

_,. tAl co~• _._ 1\, .. an wt.lll-. 

... toll. - ........ h.• tiM -.~,,. ~ .. 

..,.ao111 _.,. Ia o\Mr •"-'• .. an.._ 

U,for&fil'll"tltl .• u .. _, __ ,. 

•UUoa '-""h .W. t.b.t fellow c••• U.. low 

't14 M kDon he• • co• \M 'fuu.... Jla.t. 

"'- lel\ers 1Dd.ioah4 \M7 lll14 aol o't~eo\ 

w UU..UC f.o.\. pUat.. n.t.•• nall.7 

\he'!lb.ohst.oQ. 

Q. la o\Mr wf'CU, \M7 wUl " t.Dld. ••.• 

bow oe wq -flt.cnnr upec1&ll7 'llbea 1\ 

11 1.,.0Lal forala, pd ~ a 1\odl: of aoo ... 

..._ ao\ bo• U M 1.1 CDb& \o .. u 1\ u4 t.. 

OM1\ 1111 lbM t.o ~q 1h1, Jla DO\ 

•rr1M ab<Nt. \Mt. :s:antCIILlu el~U~ ..-

Q. to co \4 aaoUar -.l.l'¥, 11M\ a\ov.\ t.kil 

n oor \u • whiU.,ef 

1 bAn 4oDe ao\!Uac abclll\ u and. l'a 110\ col:IC 

\o 4o &ll7lhl.lll alHN\ 1 \ "--• I t .. l it.' • 



_,._ 

•'Lftll' .. '- o-cr-• 0 ...... 1 .. .. ,_ 

~' u .,, fer~. Uw pol-"' .,., 

~ -w • '- u .... , tM tr.nrr 

"PI'"•'"'-" fll\ ,..,. U l l.are _. a s-.l.r \&a 

M4 u - • • \MJ ~ \o ra.111 n a \ow teo 

*»l.larl ..,. .r. COlDC \o .._ l.D\o \oo\llg l ac Nlll 

" -.w -.41 •"1 _,..hl 1 t!U.i11 -.4 a l o \ o f 

o\}ler s-opl--' ..,. are M Uefh4 \ba\ a\ t.. 

4o~ WO _. OOllH \ a }o\ of -q aA4 baft 

ooUeo1.14 • l o\ of a)Af!J, . , Ju\ .. e ooa •• 7 .. 

IP aluwo U...\ U wUl e poow.r..,. people \o ,o 'M.ok 

\o llooU• ul"C· 'Aa\ \be iACu\rJ - \14-U..;r 

d.on'' -\13. 1110, ~7 ... u:a.a&. I M.ld I •• 

oppoll4 \o $2.36 1.114 U I - oppoe114 \o 12. ao I -

.,.., -1"1 oppoeed. , , u .eo. ·" , .. 4ollan - .... 

coll.c\M a \orrUlo .._, of _.,. aa4 ba" 4oH 

•• 1oba\ )M)o\1-.wi.Q( h d.oeD \0 u.. ~· 

P"Ph lla'ft forpUoa lao• \0 -.to \&\h\Q cl• aU. 

.... to loano \0 .U:. u al..l o ... r .,..u. 

Q. h *' , .. uuu •• \1.1'1"11' 

A pl.lo11. All I- ~taTlDC h -.aTe 110\ doiiiC atO' ­

\hl~ aboou.\ u. Mr. Jerbh.I.H " II' up for \be 

froaftli"J' 6114 ... .u. \he.\ " h•l two dal..lan h \Ae 

U.al\. 0.. 70'11. Mel• \o co abo" \hat;, people 

..,.. coUc ta tlrpi• --rae.,.. alcohol Uh&allJ 

J27 
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. u • 

.... ..._, ._ Wlan U U. 1'-1.'--*''' .._, 

- feel. .... ... ""- • lol ,, t tMlel .a. 

.. ll&rt •• -- .. p ' '-" U.• p~~opltl an col-e 

.,.._... &o-.b tMlr-. 

q. !!Ia•'• ·-Uuac 11 .. .,..h, 

1.. 'Dial' • ._.\b111C llu apb. I 4lxl1t Do• wb¥ U..7 

Q. 

lllaclll or •••lt or .. ,..._ ar~ b.tN 11 col.Ac lo 

,...,__. \hit fieer w.&l I 4oD1' Dow wi:IT t.be 

.._,be~~ &a4 b.h r.--u .. -.. Uaal .. 

t\&114 -.rt " art-,. lb..lllk h e bllart h Ur.t 

preptr ~. All7\ll1"1 '"" \ba\, • •hllllr:, 11 coUc 

\0 t i!IOOVa,. ~\hULac• 
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_,._ 

q. ... ..... l...._,.......,. ...... le"..., 
\1M .. , U'.,.U .. all Oftr .,..u.- .a "' U.. 

- of auu,. h MkUc 1--.•• pl.aoe. ... 

,..hllac __,.._t.tuo h ,_r ll1c: oppor .. dy. 

J.. ~for \M opportuUJ. 

q. eo..-t.o riUro U.. o\ook lal'lil:en 

Vipar\1\e ...,.._,or •- pbuoo of 1\, I 4oa1t. 

Jm" ,._,, .bat.. Do n Dow ~hlac •'b•u tllat. or 

U:r.o\rlparU\oe-.p-H-\. 

Q. h.lt. lafo~ 41o-.t~1ollol 

323 



~ 
L •· Jrt 

__. ar _,_ -.u•• 
,... ~. aur '· 19)1• 

.. ,., al ... '"''7 .u ,.." ... Wl\11 ,~ ... ......, ., ...-,!• 

• ,.,.., '' .. r~~: ,...,..., •th .. ,.,. -s.-uoa u& J • 

~, PUC \1 ... \M hUnl a.s.rH u& \IMI JmC .-4 UN C.,.. 

\nllor'• orn .. ..,.,. , ... ,.,... whh tat ._,., "-' .. ou 

replattoa 1t rill be walton .-4 a,l , to all MMe. Ia 

oth.lr word.a, that both tho a\ato bad; eu-lllora u4 tbo 

'"•ral t.(lact .. rill aon toniJ'd topthor looklq; to ..... ar4 

eu.laatlol. 

I 14 eq toaorrow, hl!lq. 

atatesl 



-·-
o.. • .._, .. feU • ••1&1• pat. U .. ' ' ..._ Nat-

.... ,..d\17 .. will •' •- •tcb wlll QP17 •tt..-.17 

\a all 'Nalr:e .. lt. I \~IU U •111 \e a 1h.r\ ta Uae rlcll\ 

Well , :roa '"• MMC \M peopll .ar.ere .... ~. lhlte of \h 

hate J.-aklllc J.uoctau .. or lie• Ton: M4 \be I:I.M4 of \be 

ltate :IPktq J.uoob.Uoe M4 '"-''• Wll)'" ha4 hl•. 

n.t .... rt 4heuul~~o~ ... , •Urely r.allta:r \o bi• ud. 

I oenr b.ud. of ~ n.or. 

J.. Ko. 
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•· q p• -..., I Ma11 ,......,. _, -· .... ,, hi I ...._ .. 

a\ a n-\ '"" _,,...._. \M.I •• ,._d.._\ a*-4 M M 

pt t.,.lMr u4 n~ u.. .. 9&!'\.Uo Ur.lap ..... leot \o-.N-1 

.. ,, •ttor. .... -t.atlol, aa4 I b•ea1 \ .. t4 .... , \~7 

Q.. Ia•• 7011 foll.,..4 \M CMMer of e-.rco clhcllllllou ol .. u.k 

t:ual .. tlODif 

Wo, I b•o eot, 

otnaoUn crtUol•• I.M7 cu pt aDd t\116¥1-.. U1• "'17· 

••lT elooelJ. 1- 1\ 1
1 tblo o14 ~ c-·• be• 1 "IUik 

oo.u 1• ead hko for 1 llaa Mel thl bulc: clo.u!t w~a~~t to -.ke 

tt Ill• ,.,, 'I'4 lo•u to 4o lt lnat the bank ua.lqr 4Mto't 

lot •••' fbo7 UN t~\ all tbe u .. aad U..7 cOAd4er tbat 

pert.ct\.7 lect U•t• a~4 h'• ""' p1J14: oa for • lo-c Uee 

hcUta.t.t7• Jv.t 1 pt , .. ..,. la.r .. -.11 aa4 - ••IIIIJ' the 

tit.tq: " '""· ••r'7 eloeol7 aad., •otdthnuAillC • hat other peoph 

,..,, I 4oo't tb.1at tta.t ••• c ... plao. tho -ure •1- or t.ek 

or lo.ae on tho put or the .... Itt on tbe but u .. tur, I 

Ju..t don' t tbhl: U'• t.1r t o 4o t~t. 

Q. Mr. Secretary, I 4oll 1 t elU"r, but th17 d.OA 't do that--tbe7 

d.oe't pl-.o 1\ oa \bot ,._t.eu. 
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q. 
-·-

J ..... . ,. I • -.lktaa .. ,., •- erl Uct•• •t.a. 

etUlU J ol llult -luU1a. 

' 'to a.&!,_. Joau . U• 'rNCtll t U.t 11p M1'1rtJ. u .... 

A. !b. llu lt ~oph • lll4 '111 the tlrtt t o d a h 1\, ba a 

.. 4 •• ue -':111( uothu· one llllt I'• 110t co t ac to lie 

•'• P'fd•d. ~ •• an p t., h\o tblt n rr eu • tull:r ud 
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t .... , -.. tM t~lc.al .... , \11.t - . 

Q_, 'llr. kcl'eb.Tf, Ul07 --.14 Ulot Ullt .. _,l'7 of ftat OCCIU'I'to4 

.. ,. foroH to nth 4owa.., tate thelr louu. 

ltft lloro or -.at \ut .... ,..,. oao or tlr.• told l t ..... a roo4 

wl\11 U• U..Uo4 Stoho Clo'lro,....llt•~.-4 tllt7 talkd pntoct\7 

traakl7 a~~4 ba4 • .,.,. ~- to talk rr .. kt.,. !her all oa14 

tM7 tllo~t tt -• a pod ... uac laA4 •oul4 \le bll&M•4 to 

co .. llack""7tl ... 

~ !lrth crt.Ucl• of tbot ~\lor of c-reo ~•'t b-.4-U -• 

Juot 41nctod at tM-.• Ulot o:dtt. 

l oll , 1 4oo' t boo .tlat tM CU.bor of C..rco ••14. X., 

o.-,.rt oo baDk, u.laaUoo, llr, Crrll Upbaa, wlll \lo &lacl 

Q. Vr, Secretary, I ha., ... , •- llUI ot oco or th4 ... n aco. 

It'• r tcbt tlao~oot at ..._ h. 
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70V. l btllkf 

A, J MY• aotbt"' \o lid' to n&t I N1 4 ""''-rda¥· 
q. c.. 1011. \toll .. t.la• ,. .... , 

to MJ' of tb't' •••• 11ntc1 Uolttr1, 

q. la aa ottlctal •t.••-• ,..,.. Parh tb17 b1p r.t1rrtac tt 

Jll'l't' • . llt lptC"O.lathl r alCI II tb't' fr1110 t adl 11 ...... - · 11 

U11 PM'· lbat an Ut17 lalkhlc abouit h otb1r ~N1, 4ott 

A, w.u, I cu't bdp 7011 out •• U1at. 



-I -
Q. .. u, ltr, ... n\UJ', tp't lt a t-c:t lN.t tlloe tittlnl.Uu 

U•t tile J'r .. u aft h..,, ·~ th&t UIIJ nallJ _,, 

,._Uhe Ute true .t .., ttcv• ~ - t 

leU, "U4 a nll'y pt. .... t PA• • coalere- Jllttr"4.q 

dhr .. oa an4 I 414 t bl alc \U.t \be J'r-.. ob AM-..MI4or 

Polll4 M•• U4 W ~p.pa ben, 

Q.. le MJ.4 lae ..,, pl~ to lilt • l oJ'\" t o U l ak U •• \eke a pl .... 

_,u ... 
~· Mr , S.Crt t&I'J", ,_, t o ..t. tbh M• r •U plata, • l co rrect 

h -&.ret.-41~ t lur.t t llh u r., .. po1Dt tbt-7 h•• t h.t4 relat u 

...... 
tlwo Z..,ltab &ad t ile hncb baYe ••t U117 ull u .. J'reac:b-­

bc:UM crot-tbo .. ~all la\fl'1'tb\fd. lt'• ,._, uu4 

.ore •-•lllJ-tll.e •~•r of f l'aac. to t.ll.e pouad. 

Q. Jut t 11.111M r etu4 t~t hternl&Uoll, lllr, S.eret..-,, ~~ thine 

I .. uytac u pt at h wbe\llar tbue h ,,.. putlcralar 

fi iW'I h CMh \ bat W e&A , ..,. I'IF'IIIlU tbh deftiM pol at 

ot t N true. I tlrr.lr.Jr: the; tlp.r .. uu4 la tll.e 110111 h 1 paptn 

Ul '"-' oa ''- t rM1UouJ paT htweu \be 4oUar u4 the 
povad.. 

lov. pul-• 110U«4 t~t J .. 14 .U \hat lafontat l oll l au 
,,_.., .. v14 ._._ so o- ,,... tlll.e h ... cll ...s ta.t eUll 

Jaal41 eNd.. 



-·-
q. Mr • ._,..,.,.,., -.., prt .. h Ulo rr.... ~,._, ,.u., 

\e U.. ~rtc- ,_.,,_, tor Ue .,.,.UNo ot 1oM 

(\. Dtd 1 ..t.oretu4 ""' to M¥ ••• ''"' tb.1at .. bo- .. ,.,.nba 

, .. tMt yc~u boo •• tllh d.o•U (L&ttchtor ) 

A, I WUI\ to 'h estr-11 cuotvl. Ia rtC*J'4 to tho. ~ou·&J. 

tafon.Uoo • bleb tbo ,....,. kau publhbd, I'll put H tbh 

oq, I do-' t lmoo ~Ullac 'l!blcll wo\ll4 uko tho oto r ho orbttb 

r Hd 1o Uao paper tbh .oral.,, oo tu oo t~ '--rleu publtc 

p\lllllc ' • purpoen l c Wldtrot*taa tbto t hlacJ Io otblr oorb, 

tt • • oould l Mm what ,ou Jtno,., would. U 144 •ucb t o tlw 
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ut h the Pr.dUat, 1 • aot wl\bholtlac -.qthl-.. 

~. t • cl"' tbat, •• S.crdU7 ot lll.e !na•ury, )'0\1 -.4.1UM 

)'OV. lch• _,, Mcnll H U.. .. U4 • 

.l. !bat , .. u .. , h t~1 ae~t al.q•. 

I 
Q. 'ftlaak J'OV., Mr. S.creta.r,.. 



.... _, .. ,.. \lile ..................... ~ • 
.,. . ....... .......... le .. . 

par t.th J.cr•-nt 111 \ h1 h.t"ur1 Ju•' •• •• baYI 

ill \~ pa1t, an4 •• f••l whu the J'reacl!. !h' .. IIU'7 

protpe••• te ct. ce••• •Hhtn t.M spirt\ •f t.be 

!'riparlUe "'" ... , • ..., .. c. h\aill, 1 .S.n ' l 

Dw;tw, l!olll _,... \be ...._.-or weulA like c. ~ 

.. -\klfiC 1.41 \hal . 

IU. De.ldhn Of OI'IU'se 1 - ael a tedmleiaD, H F01l d.ln 1 \ .qcc:l 

• " li"'• 4e\aill et the n~c:t.l .. peo\1 , , tb.l 

a&J"'-at, lnll 1\ h '11!1 he.PP1 pr1YUe~ te eQr .. • 

333 
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J , lii,Jr.l 

-·-
.. --u.. ..... Ia _........, .. 

~"· ..,.._, "" -· --..11 ......... '"" ... 
.., len •tiWit: s. -.--. ...... ,...~ lo 

a u....._ , .. .._-' W.lM.-. I - -.11' 

a 4lt~•· kt ... ,.rtaol,.l Nl• , , u,~ .. 

-.11 •• tf •'-'-_...,,, ... of._,.,, 11 ~•• 

.... -.tlalll ••tlU.O.. •- of u.. •• r .. uap fallM. 

t.ftln4 _...,w tatereoU.nc 11114 .,.,_,.\t'ft t;alko • 

340 

._ 1 •• ,._ ce••l .. o JW rathtl' ~' Ulat I .. , 

tlv..l•o, lJ'II.t 1 1:1114 t.e M 4..heNtt aD4 I aa.a \Mrlk Jn 

t.e~ \4 hl."l 'Mt• tt ,.\hat. bt 11epU.athD _, 

ttYtral tTtr-t• calls wb.leh I- a.fraU, 4.14 ..,_, abqt 

I whh t.e t..bMk hta -..1n r.r ha•lq dented. .. 

-ch tf hh ft.l.Q&bh U..- 14 lh.lt ~pUaUtll aDd. •• 

\bat Ul &f;J'-\ be.o \o-. ~. I tbi.M. •t aJ'I 

pH wU l whlcb U.. .-.rlcu O.Yt~llt bat alwqo 

~ .. , ...... ,...., .. 
!be dt\dh, Mr. hc.rt~1'7f 

'!'h. de\dh •lll M•• ttl - fn>~~ the l'ronch. 

I uplal~ t.e roa P"Ph Mf.r•t, lf lt h a ••• bT 

a 0.1't~t . lt lt ~11' ••• aD4 I thlllli:: ~\ wllal­

..,.,r \.1M Ut.&ih \bq wlll baTt te - frta J'al'h. 

ll• ••b..Utcf'll.rth.rMnf 



-·-
•• •uu.. ,....... ....... "' .. tails will ...... -

rr- JIU'te. 

\1 Wwlt ,_ pn u ._, fer ____ , 

341 

.1.1 w.. I - •1'1'7· a 11 tH11' ovnatW &a4 lt. h thet.r 

re.,.aal\111\J, ba.t .. I ._, u4 •• Ule .a.MeeMer 

-.r1 IL!t.er Uu'H 48¥1 1! Ylf'7 baM .. J'k, II IH ..... 

QAa pl-.ee4 te contt.w eLtb eur part.a.n la \hh 

!'rtpar\lte .&.cr-•· 
ct• •• the v.D&en\.aA4111C er Uae Mpart1te ~ .. •41f1K 

Ul &1l'l wql 

J.1 hae, 6134 1! :rev. •eul4 14oM 1\ up could. '" \bat UD4er 

th8 Acn-..nt U 11 qHOc1&117 ..-nt1eae4 Ulat l'A fiA:I' 

••-h la an;r partlcular c:u.rnnq the1'1 •111 be 

cenw.lt.at.hne ~ tM' 11 .-hat • • l\&YI Ibn• and •• 

he.•• -.la 4-utrate4 lhnu,cb canwlt.aUea aD4 

~w.l cellf14ence 1Jl eaeh ether that. Uih Ach-t. 

ee.~~ coaU.au.. Mil • Ul can\111\W, !be ~rtaAt \hlnc 

h -.~ coll!14..,ce la •c:h ethtor. 

Qt Cu. :rev. \ell • baa tAt Pr .. cb. J>n.lu wlll annew~a. 

~t..ll.t 

J.t He went olio \he air a\ \We e 1cleck hrit u.,., 'llhlcb 

11 debt e 1cleck nr u... Silt hou.re differ.nce &114 

" U h tliTII!. •' oleet: \here no•·· I 4oubt 1! \hq 

11'illha'l't&r9'\h1JIC'bthre~r,..,., 

llr. faTler1 Ill U:.elr "--,rrow .on1A&:'• papen. 



-·-
I.M. Jr. • •• owt&l.NJ u..n au .. , M M¥&uc •n 

-·· Q1 ... U..re ~ .., ~•1-.1 t.elp 1D ~ .... or 

,pl.O~f •.. 
Q1 :ror aooou\ ot \M J'rellch et.all1l1uUoa f'ud.l 

Xo , 110\Aiq 0011.\ ot \be ordJ._,.,.. 

Q.1 •o t1MAC1&l belpl 

•o. •• ••• oodact•4 U.. t4ocbtlical • • ot \be 

.a.c:r-11\ WU., •• '"'1"7 4al aD4 t.h.er e h 

aothlac 111 t.be propoMJ. 11h1ell e1ll b. c:banp4. 

111 11\heor WOTde, • • w1U co al.OD« Ja.et. •• u~N&l. 

Qt C... JW ~•11 ue at. 'llh&\ hOIU" .... rioa.~~ U• \he 

4Kh1oll •• r~ beul 

t... U •• r•~ at. o.Qe-\hl.r~ . 

Q1 fb.ii-Tili..JICf 

!hie at'1.enaooa. 

Qz that. d<lchioo ·~ " \&lklac abouU 

SUpl.¥ U..\ at\4r t.hr" clia)'e ooonl\.aUoa, Ule 

1T1p.rt.He .t.p'e-11.\ wUl 001:1\1- 11 h. 

Q: h \hat. a~~ ~lo&Uoa t.ba.t. \hue-.. eo• 

4Du.b\ tor Lhree dat•l 

wo, b,at. • • bA4 •t.-.n kl t.al.k abotlt. . .11'\er a ll , 

J42 



-·-
!llllliJ -·kiM ............. •''-' 
n~u. 

Ch ttr • ....,....,., Ulo" 11 aoUUac 1a 4eftl-.. 

Uoa per • • lba \ • ovl4 Y1olato \he .t.c:n-11\f 

U o&Mr w rU, :ro. 011111 U1'&1M ud..r ow \alii 

cootiUoaof 

lblt.t \.be l'reoo.b. r,.......:r propolla \o do aftor 

ooanl U.ac '11'1 Ur. tbe lrUhb &ad. Gllr.ohoo, 

M•t.Qc \krM M¥• ooa .. r .. uoa, " ~:~a .. aU 

Uc14a4 UM.\ U oo-a oltb.ia W op1rh of Ul.­

!r1parUh ~-11\. 

Qt h Ulan &Q;r proop!ct. of t.IQ' action worldzlc 

t.o..ro. 4o·•• hl.a&: OW' dollar &Ad. t.b pcma4,f 

Lot of ~n b Load.• \oda1'. 

o. I. Oa t bol neord. 1 - 110\ coiAc to ll.-117 

U ~II l t. h aot. worUI U. ott ~ TKOI'4 

or tor •ekcr~a~~4 Ur.oro h a o\l:t.lJlc to U. 

are COUIC \o ~. oloaed. t.o.a,.,._-f 

.i t xow, l1oto11 Du.tf1oldl 

Qt n..:r aakea. •· I 4oA't bow 11hat \o do about it. 

A.z A.ll4 I alto ton.c.u t.btro will M oo .now 

tc.orrow ill •ahillct.oa. I will ~a cb<t.Do.l 

---
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JIIOir OJ IICIIbl! .:IMIImWJI $ 
lUll COiriii.J:il3 - IIA.T t, 1138. 

o'clock !or fOU. fello ... 

A, 1f u •e ••hr for you. 

~ I don1 t. know, 

C&.111 \ !hdllll. 

~ lt1 1 Jul\ \.c.e -.r be a~ • • 

!lo, I think ft 111.11 Jun l e\ 1t 10 'b7· 



- 2-

•• h.t4 a ••Uill, U4 h. "'" or ~ op11l1ou *lob 

I &Ot, I ""'" '" \.bat the eo-called. eJCPtrt.l .. , , 

apin aZI4 4o a l1Bh ~u -or. bou work, .o .. 

aic:ht pt a co-pllte Ullllnlmou• r eport , aM t.h•J ar. 

ceut ae: tocet.ber. l th1alt h ' a worth -.! t i ne tor, 

bec.u•• t<. Sl.lperlnhndent of State laAdnc 

lnaU tutlODI hu Chill ..,,ey hdit.aUOil \h<IJ would. 

U b to cooperue, 'bu.t we b.e4 Mner \%7 to -en• 

ar:.o~~r~: O"Q..r .. bet d.on Q:re, 

~ h loob bopet\lU 

J., Yet , Mcaute I ba•• tDOucb l nfoJW~.tion now, ADd. tf 

the)' 4on1 t cet tocether I rill ct,.• Ua P1't1lclent 

all that I baYe lllunecl to ~· 

Q:, Well , Jul\ •More 4oet th4o 41M(n-.nt Uel 

~ I th1Dk: n ba4 'hHir -.1\, but t! JOU 'tNd. t M 

pap.-rs I t.h.IM: 7'0'0. pt. ._. or t.bec. s- ~ph 

b&Yt ~n n.tber Tocal, I hll:u acted. ae u 

s..pan.tal e....Unat~ U4 Uehned. l"e M't't t.htl &ll• 

t.t .. low rau on , ... bUb Lodait· h• Tot'&, 

, ():!9 , I Wllk tt:..t1 e tM lo ... u , 1tn• t Ul t.et 

weN: •• . 034, lie• Torl.; the co11.11tey ._. . 033. 

q. Ybat 4o you th1Zik of u .. dt.\l&tlon on tba bd pf 

WOuld. JOU M oon&\llu4 1: thq wer. t.o take all¥ 

aetloo to d.epreclate thdr c:un"eftC'7l 

JCS 



- 3-

~ ~1 are DDt. ~u .. ot \~ ! rt)*rUh. 

J.. !!le7 &1"11 ..,.~,"call 'JWilor -ben,' 

M'oaeM4or or "'V 1nto~t.1on !J:'IMI abroaclf 

.&., Oh, the7 t.•• been ill here. 

Q. 1ho ,_~, tl-• :a.lctn J*IJillf 

.&., 1 Lhinll: ._bod¥ !1'011 the Belctan :D:ibaeq Me beea 

111 ~I'll to ••• l.r. ,_,.lor. !'bat •• an welt. 

q, 1'ue Uloee connT•t.iou all 111tb J'n~~ear 

.&.. ln.DCe &D4 Zllclan4, St&r\ed. at tin tn the IICU'Uhl,l 

aD4 1Nil\ 011 111\0 tb. n1&tlt. 

~. Yaa all t.h1i 111. ooe u.rr 

.&., l!lo, th1e•t1Da-. 

.. "'· 

.l, !l'he;yCNM i lltOIIIUI, 

~· .Ul ot Ul• or Jue\ tM ~141~1 

A, Jlut. tne ltlci..Uo 



Q. !'he Mlca h bebaY111C as t bo'IICb 1\ h p h te t o lie 

depncta t ed., "pectall7 the tul1.lft• rate - ott 

ton7 po111\,, 

A., I wu~ to be ••Il' cantu.l DO\ t o a&7 - anc1. pl .. •• 

70UT"b" ll ' • a Hc.dhh •huatlollo !M7 rill htt•• 
\0 4o t .tdr on tall:1ac. I doa1 \ -.::.t \o do &IIT\Uhte, 

What I - MTtac h •trictl7 11:1 u. roo.. !DoQ" ba"' 

a bad. dtuaUo11o 

q, I 110Dd.•r , tor bacJtcroun4, U 7011. thl '* tMn an &J!.¥ 

thoU{;.b.u or 4nalu1nc the Mlpl 

4. I dan1 \ know, 1 haY•n ' t haard., J'or bac:Jq:roUIICi, t hh 

\AilC' baa blt Ul• \C• .ont. or all ; \hh .,.., 011 t h• 

pan ot tbe PnDCh has bh \he Balctans won• of all , 

-.J.h, 7"' ldc;bt -.,, u ba.rd.l7 att•cu lUI 1a M7 

-.r-Y•I'J•"•I'JllUb. '!.'::11•, ! 11:3.si.ll1J~,~to~ 

oa :tw neon!.: It baa ac;a.ht 4aaa:u~tnt.teol t.bat as 

tar .. ·~Uon 111 tontp ·~ ts coDCenlll4 

ftek, I'• cot t b&t thl~~t; clMD&4 up. Oll our s.u .• 

t bo&re h DO .p&c:ula.Uon. lbat .l::lltrican el\1"1111 

do with tbdT MOM7 abroad , I baY• M -.rot 

kAcnrtQC, flu.\ \be -.t. o! 4aaltap h !'onlp 



-.-
~ oa OW' tiU h tor lecttt..tt oo-rchl 

tnll1UCUou olll7, &114 I waat. to N.1 thh, that the 

J.lloer1CAA ~111111 ~. with foretp oocat t.mentt0 

Nu coo~n.td one hund.nd per cent, and. 110 M•t t he 

~rt. It ha•e no qUArnlt or co~laJnte, IUid 

tht7 bllo,.o, at I M'lo ooo,.rau4 OM hwad.re4 per ~11.\, 

~ hn•t U true thu t.be.\'t all t.he7 can 4ol 

J.. Ttt, 'bu.t ••••• 

~ lou ba'U a ,., l:llll1oll 4ollar club, 

.l. Jut t~7 be.u lbowK a,.,,.~ iplrH, a.a4 U..r.•t 

DO l'NIIOD I tboul4ft1 t ~ 110, 

ct. 1tr. S.cnta17, in the pt~tt 'llbea the French dtYal:ad, 

1f I r-ber oorrecn,., tbti :S.lpue followed euH 

llmt41atd)', d.lU• t t h417l fhe)' I».Ye allllal't aotd 

~" or h .. d....Uta111e01a)Jl 

A. Jlo , tM :a.tctant 414 1l tbeo:aMb .. , &lone, ILD4 dace 

then, of c:ou.rtt , tu !n~J~C Mt stM4111 bote~ cheaPtor 

tn our CIU'TUCJ. h b .. aot al-.r• ..,u-4 that ~. 

b.l.t, at I ~q, I 110\1.14 H twtul17 caretul a'bo:.tt 

writhe aA¥thiflt.i, or a\tr\b'..tUnc ~hill( to &~cy"bod¥ 

1D U1t !r.a~ about :a.l&:S.u C\lrr'llncy, btc..ute , •• 

I ~, Uaq M • • a W eUua\1o.11. on thlll r M.M.e, aM 

I d.oA' t w&Dt to aiCJ'&Y&h lt, 

~ '!lo• wo1ll4 7'D'Il Ulol to bul4le 1t ~ ·~rean17 offtctalt,. 

~48 



-·-
J., J:o, 7011 b.t.4 ~1.1r OWD. lnto n:.Uon wbt11. JOU- ln. 

I be.TI DO\ a4t.e4 or wlltn.c\14, 

~ Ju.t JOU .. 14 thto Jdpan 1'1preeent.aU111 •• h tre . 

A, t .. , that•• all rtlb~: M called on Wr. '!'¢or, 

Q, Co\lld )'OU t ell u.11 hh U~Mt 

W.Vbt ltr, l11le7 cu Ch i H \o ;rou. 

q, Wae111 t t.n. l 1'1aeb J.a:ba111ad.or In ~1'1 lau ..Uf 

~ Tee, 

.t. ID Np.!'d \0 tM ~par\Ue, "JI1'IIInU ac hh 

GoTe~nt. 

q. .I.Jrl t'ur\Mr acUon to be hken I n "C•n!. t.o t h.a.U 

A. Eney\hlq h C[ll.ln t.od.q, 

349 

~ How aM<u.t. t.-no•- ~thine a44Hione.l tn \be atrt 

"· 
q, 1hat 414 ~ eoc. h about I 

.A... l'e had. a lot t.o "-lk abo\lt. 

~. Poet."""'~' 

he~' d ... , ooull.l.Unc; undtl r U• ! rtpart.He. 

~ 'nll he btl oc.in..; hi apln h t.ne nest fn d&J•l 

4. HI -.J.C)lt., but I M1 DOt 1%P'C:tl JIC him, 

~ llw1'1 are rou cotnrt:, up on tn. B1Ul 

.t. s.as,, you' N &1004: 70'1111'1 pr..t t7 CI)Od., 
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q, Ur. S.c"t.U7, ha"'' :rou ~th1DrC to ~about c-.nn 

So, ':'b4l (1"0\l,p of b14• w.nt. out llo~ aA4 anot.her 

~~ .. n\ out linco t.Mn: I don't lc:low J11.1t. bow~. 

but •• far •• I kDow, I 4on1t th1~ t.he b14. hal'e b••n ....... 
Q.. O• c:ro\\P wut. out ~ku~4&l'? 

~ A. nek ap Lo'-1 - to ll• accurate, a ftlolt a., S..t~. 

Q. Bow •bol.lt Cal.Uomlat 

I 



Q. 

.. 
Q. .. 

lD'ORT OF !IC!U.,.ARY W'~T"..lU'S 
1¢"<3 0Cltrmtf.!'C1., .J..T 12, 19)8 

• t.t'.oul' t. you ftf'e d.ooreUn1 Li~\M\111'11. Olean rit."' 

t.ha ordn or t.he t r.nch f ranc. 

Can' t. I 14111Wer that. one'f 

How' • t.hl bllp. 

Oh, l ' d l on to annrer t.hat. on~ I I'd ••:r it wu Ula 

order or t.h• doubleero11. { La\1.6ht.er) Jt an}'bod7 "' .. 

t.hat. l ' ll kill u... 11 that. in the r .. u,., W<>rd or 

(Lall#.ter) 

ho ·re, r . SecretarTf 

•111 , aMolutely orr the record, t.ha t.hinl on that. Sl 
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I 

' . ~ 

I 

! 

t.Not. I .,., •~kll.l tor an apvo:.iD~t. t.o aee t.he rel1dent 1 
wit.b Wr. Ka.to11 &ad u eoon u " 11e t.ha Preddent. I think 

.mt.. \11. we ~" all been .. H.sn, tor an ltpc ir.t.aent.-

that ' • t he w .. ole et.ory. 

(j. Can 7ou ar..uer t.ht. on thl r~conl, );r. Secrel.al'l"· Do you 

want r. Klul11 over hftr.? Did )"<Ill 1\lgi!Oit U? 

i . olf,ll, aft er st. II announc«<, I XI~ t kr. ann out.-1t1 1 

lflt.h·•l7111117 idea . 
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~. •·• can't ,.., t.hlt. llf>\.11 at~rn.rd1? 

J.. lio, 1t.'l ent.h•lT rq i d... I ~u&tlt h1a and l .-dl t he 

1~1t.1on to the Prelident. and t.Mt.'• why l .. -..Jtlnr 

to t.ake Ji.r . Banet o,..r t.hi N t o see t he r r .. i dlllt. lind 

t.lat 11 Lhl dlby, i!ut. 1t. tapf*:n8d t o btl rq i d111. . 

rue 11 all ott til record! 

A, !hi• ball oft the r-ecord, aub,<ect. to .. u.tnc Ullt 'l 

a!'t I"Wll"CCI, •'• I N l'('lnfl' t.o qJ. unt:l 1ft1r t.·ere Ia 

a Ill!•.• ou .. arrcin~t. 

c;. Kr. ::HH:t"t"t.arr, t.h•" ,..._ to be ac.t~ ~n al"'C\\PPS that 

t2:arley •••t. Can JOQ tell u1 ~yt.hinc on that.'l ' '" 

you conaul teen 

A. Could JOU Ilk vour Q,UIIt.ion 1 little dltterent.ly and l'll 

lcy- to help you out.1' 

~ -

"'· 
lh.n 1a J,l.r . .... t. ,olo to tab hll po•t.-e.ft..r .lllf:'ltlt.! 

A. l;eu, l'll -.ke t.be at.a~L am you caa 11t. the que1Uon 

to it.. l ha•• not T-.c~td I,Lr. Wt~~t. lor tM o-it.ion 

or C.ot.roller or t.M Curr-.ncy. 

I 



-)-

aeU, I at.lll ••1 1 ha,. not. I"K-ndtd hi... 

'•11, JIUit. tor He~; 1 don't. \lndeu\Mid 

p•ocedurft 1n t hh c:u • 

A. Heit~r do J , 

Q, lou ~nerally do-in t.l~ put. 
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A. lu. Wall, lli.T~f.l, one or you- uked • t.ha queaUon 

' t:id l l"eC-nd hi.? ' .,._, the ..... r wu •I d1d not.' 

<;,. Let.' a c:cnUnue on U,. , ... c:our•• · I t-.. rd r . 'hat 

Mel been proffartd tM podU~ n and wu rrsnr t.o .cc:e· t. 

"· 
i . .all, I el1U l·t.and b7 • IW.t-t. b..._ed on th quea~lcn 

11h1ch ICMbodJ aaktd . 

1;, ... u , h I r. «e1t. ~o1~ to be the ext Cot~t t.roller1' 

A. I et.Ul lay I trva not. nco.<ended hi.-. 

r . ~~t.r.ry, on t.t h eUler arpolnt.el•t., do rou have MJ' 

idea whn J'OUl' 1'- U.e Houe 't'111 t w1ll t47 

A. ! t.hin.. it.•e t.od.,-. I wu told by Xeint.T" h would try t.• 

Mite it «d&) . ke:nt.y" hn't. back :rat, ;rt.u ue, tut. 

elnt.J" t.ol .. ,..lt.Udly !'e YOUl.d Ilk the rrf ddent. to 

.U:e it thil IIOm.il'lgo ThU. ' a the u:&c:t. llt.uation. 

"· c.n,.. ,.,. 7011 ani Lr, .-ne1 an P.Oint to'" the 

i'l'el1dttit.T 

A. I t.hl.nk )'W had 'Htt..r ,.aj t. 'HeauM then wu - lltpo-up 

on it. Jllllrd&J, ntlt on thb 11rle. I thillk yi'IU bad t1t.t.er 

n·t W'ltll ttl• ftlu f01111• •noln~tl a" .vwoune«<. 
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bla t.o c'o it lind h'l &Mt.hr 

etc,.. ~t. ~lnt.rre did t..U • M -ttl t.17 t.o •h 

1 t. t.h 1 aominr. 

((., 'r . ~~reta17, 'dla\.'1 t eb1nd t.hie J*illar l.nr.lhh ,old 

""vr.ent. to Canada? fliuildina up wn re1en.e? lla.,. 10\1 

an;r uol.anat.lon t or t hat .,,..__nt.? 

A. l'o. 

(, . ••"' 70U 1n!oi"Md of U. ~for. 1l took plaee? 

A. 1 lm.., .tlout. 1\.. 

Ycu knew a«lut. 1t.1' 

A. lea. 

Can 10\1 tell u• •o.th1nr about it? 

A. 1\o, that•• tnclt.h fOld and I f\IISI t.he:r ~tid better t~o t.hi r 

mm t..ll:ln£:. I '• •orry. 

((, . Can ;rou te~l 111 how .ueh 1t. was? 

1 . o . l thim: L'IN WU 1 lt&t.-t out. but I JUit. don' t. 

barren to krow holr tud ; 1 aa not tr,rint t.c ndd tte 

qu .. uon. 

ru., 11 !lO t.n&IL Hllld t or U4 !Tinea of ol'alat? 

lou I.MI ill hadnf I ood t.i- today, If it, n111 l ' d 117 

U. wa1 • , .. nero\lt one. 

A!t~ • l ftat 1-r nee or •h t. \al11? 

.;.. b \.hare llll,y't.Hn .,,.. on t • hll.nk ua&J.ne.t1on rroee~iure 

or tta.,. )'Cia refOrt.ed W the Jr .. tde.nt.'J 
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A. !lo. !Mae bo)t are auu ... t.1nt t.of"!U.er and 

uph)'ldaUna: roor C, t pnaa wt lh IAn-<:.nL dp" awery 

af't.ei"'I"'IOff, I.! JC)U look at C,. ha ' a &e:t.Uno paler under 

the Ub '"'fY d.,-. 1 t1o1-e h ' ll atlrri"'• 

(,j , An)' 1nd1caU•na u t.o wlan there will be another H tUns 

ot t.h ea.lit\.Hl' 

nottc:a . Thn •xr•n.. are ... t.UII!' and C,. ai t.a t.Mre .. 

u.J 11'11. Are )'0\1 f01nc t.o -t. a<.• 110r10 Cy1 

1i£t'..A1 Tn, we I J'tl 1'1..'1'1n( ·- -1'1 .. u.n,.. 
C... Fiav. JCV .C. anr r«:<-ruat.iOCla t.o t..ha "'""' nt.t 

1. . h ar~ ftiUn • I .. auu bcptnc t~t. " will .. t 

a Ul'lllr1ilk;11.1 r-.~n. and lhat. ' a 'IIN.t we are wa1t.1n, for • 

.l. I think " will p.-a t."'- the r.at. o! U!il wek and then 

Uft'Al 1 i fn u.,. .ore bee., •• or t.r.at. Up&nded lht. . 

r.~.J!I', : J. ... k 1,_ to"'fo l)ot'i 

1!.~' • • 1!.: lou couldn't Uka it. urr ton.t, .. r . 

Uf't!j.' I l'll ~ lad .tJen 1• 11 OftT, 

Mcrw abcn.t. t.hh told -~· out or SW!Idanl' 
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Cj, or all plaeee......Jw«<en: .. 2, ~ c , o . 

1 . Tho .. uplanat.ion•-rt.•r 1U, ,.. are trwt"' for tho•• 
eoW'It.rie•-u to .t1J Lh-r ,,... doinl U, thy'll han~ to do 

t.h ir own ~tla!nint· 

c;,. Th11t wun•t. • IO"•m.ent. ahi~nt.? lt. wun't. to the 

A. h .. uld N oold ttit.hlr or the ,overnaent. or t.he C.nt.r&l 

Bade of .:. ... ..,. 

It. wun't...,. int..r-{Oftrraertt. deal1' 

1. ko. I 1.M&gine a 1! is-ant tr-. t.he c.nt.ral b.nk of Sweden 

for deP"U. tr!t.h t.le ,.:er&l ,,..,'""· lt. wu elt.her the 

.. 
rovemMnt. or !iw«len or t 1 •nk or ~en, 

ildl, l r . "•crt~t.ar,r, t.~ . .,. are net a eO<IJirat.or Ul'lder Udl 

t.dp&r-t.i t.e ave .. nt. 

Uo, but thh h done &.Chr ecn•ultat1on 'fith ue • 

I wu j~t. t inlt1nJ cf U.at. 1 roY111on or reculJ.Uo n or 

wt\ataver U. h w. ich 1171 7011 will JUJ or 1111 t.o t.hNe 

coant.r1ee wbich are willlns- t.o C'o so ri!h tbe tlalt.ed ! t.t.-..e at 

prieel i>eUpt.&bll to the lfnit.ed :..tat..ee. n~ )'OV0ftl COL I 

lilt. of tbl c:oo nt.r1 .. end '"ec!en 11 n<~t. OCI tho ~ht and l 

~d'ldlred Sf lltlr lerl<~lnf their f'Old hlrtl t.hiJ Catl pt. it. 

out ar,ajn . 

rr they're not. on t.ut. liat it' • an overt1£ht.. 

hll, t. ere are Jlllt. •lx coc .t.riu. 

.. 
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A. •Ill, .. haYI L1 ndersl.and1n, with S..ten. 

~ekrround, toe help ,au fell01<1 oo:t., t.N»e four 

-'candln.~~rlan countrht hv. a son. o! arre-ent .-on1 

t.h-elvll and ~rk 1'11 111ehanp ront.rolJ on aceoWlt. 

or hav1n1 t.hl'lt. U. kea~• ho~ and s..den fn:·• .,...inar 

the 117 hey woul< Uke t.o .ove-t.nil h a ll for bliCk­

rron'ld -Wid t.r.ey ....- re0 ular l7 \lp t.blr._the11 t our 

... c&l\11nn1an coomt.rlat. Am I think they bM t.hil M'Ovp 

tN!loN .. bad 01 r tr1tarU"• j ust t.l1e...,. t na Nll..io.n 

~trlat ha1'1 a f"ltp ot-1 •on ' t know -t14r. ar He !our 

T fin-eount.rlat who -t. &:ld, u I ur, t.: a t 1nl{ that. 

M.ndiupJ t!.--thia 11 all !or b><ckrro.nd- -11 t. a f&clt. to.t 

len.ark hu uchan1-. tOrlt.rol but in t alkl " han r~ •Hh 

~en we lava co.~ to an undautaM~ to u·t.t.nd eart.aJ.n 

tac1U\.1ee. 

~· t.•1h rol.! ehls-nt. eonuecl4ct "'t.h Ula irench - -1 

A, It. baa £>1. tnor l o do with u.. lt •a au t..n or con-

wer .. t.10M wUeh haYa been ·otn1 on !or at l .. et a JU.r. 

W. l.a1'1 bean l.arinK connrsaUons .:it..'t t.·._, 
4 . tr•rat.l ... t.a)'Nr. 

Juat ·-..dWI or a ll tho .. :X:&ndin.arlan countries? 

I bn• a q"N~ion Mre t.bat I don't 'II'VIt to ~ retponlibb 

!or--it'• ln.BI.r'W"t.1ont. Ar. Jt>U jn accord .-t t.h Ch&i--.n 

lcrln' at.at~t iaYOI"int ouhr ot Rf'"'"nt.ath·•• o! tM 

rrl n.t.. bw.ka troa U. (;I*\ .U.r!l:•t ec-1· tM? 

, 

r 



'· 

'· 

-·-
I don't. ba.,. to ·"0 1'1-.,inr in atl1'bodJ' et..e•e. 

For back(ftlun.l, t.tceir ,. tuat.ion hu et.Mdil)' i~roved 

linea lr>nd•T· 

l'lh(l .. lt.hoot.? 

bat. !o you .un, tla.'kiUn~r t.hdr C~Wn lltu.aw.on: 
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.U I 1"11 they bn handled their ett.ua',!on on curnnc1 

vary •ell . Th-r ~at out. re,ulat.ione yest.erd"J on II&Mlinr 

eu.rroncy W al.l t.Mt and u. •, on tte way ever and I ia~.pne 

t.10ft-nJ.J.,. \, e!.r dileount. ra~ to LJ--anct t.t "7 t.ave pt. 

Ul ~o. .... ry nur rw•'\ll.At.lone •• t.o hanJl1nc rord " 

uchen,a aDd t.IAf '" lookin( out, art r all, 'or t~·elr 

- intereet.., dU.ot~t. lurt.1ne ~a . 

'-· fl"'C* th pn~eent N1t.lock t.hen, yc. C 1nk t.heylrill .. o'd 

danl~t.l011? 

A. I don ' t want to an ... ar. I e'-r:y eq that. t.~y heve 

~.an<"!l~ t~e1r a-n 1 t,..,.tion u:t~l,.- well-\hie t. all 

backgrot~M.....url it. bu et.,-jilJ' l:;rro.-.d eirlea l.!oD! aJ . 

111 th blll 1aaue M etnllmMd1 

J,., i'c r nu.t. ... , ~·· 

r 

1 I 
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r • ..ee.-.t..ry, whton )'OU •ai d that. if t.t>e baNdrof 

c:~t.lea 111.11 fail t.o rNeh a~~ ~t 

JOU WO\I'd Mkl ~-ndat.1on1 t.o t.h F'Niidtt~t, 

did )'OU Man to a t. :rcu 110uld recOII"'-end l elillat.ion1' 
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A. fio, we can do 1 lot. ..tth( ut. lerillat.ion. Tt>er. are a lot 

ct t.hinp we can do wUhout. e(idaUon. 

Q, •ndd :rou p ... , 111 •c-. idea u t.o .t:at. HCoa .nd.&Uon• -t 

A. loa 'rill t-.... to M a little patient., ~u .. ,., 
'ftwlk ~. r. S.Cre\.&I'J'. 

I 
I 

t 



IDI:m"8DIIIAIT~·· 1'1111 co.,.._, 1&1' u, 1a11 

... .,....._ U..•• ,..Ui.ar ~ •• h ' • 41ft1nU 

for - \o _. •n of ., -..1111"' wu.a U.. 

Pr .. 1Un \ .... p1. Oftr Mn. 

q,, 1 hoP' - 41tllo'' WQ' ;ro.. 

•• \h• Mhln of ;rt~~U Tlll\ wi\h Mr. »dll •.. 

J,., Xo , 110\ \od.l.;r . 

... Jo, 

Jse 



Q. 

-I-

·~•.,..•· *ioll laYOlnot lo~. Swe4.eo~a, 

Jdcl- aM tl!.e Wet.berlub -- u ...,., Wr. 

lbeJ a.n Uopp1ac \bh koaua• o ! -or14 

oond.1Uoae . I ..,.,,,. 1! \he .S...S . .bh coU 

I th~• \her. •latn M • oM OOAII.eculo.a 

-·'"'" \llh lhillc an4 \he colcl 1-hJ.-.n\, 

1CJ I'H", tor :10/IU' 11\fo,..,uoa, ~OW'Id. , 

r-.d. h and I 4oa1 \ \lliDJi:: UM7 ha•• alll\lUnc: 

\o do • Uh eaoh o\ber; &hat'• ,l'ul a Clllll 011 

Q. ltr. S.Ue\arJ', U1\ ~ .. , Torlt ._. 1'11'7 

-.c.b. ~~ or o~nrue 01'1r a ru.or that -

-.re ro~ to ha•• - ~h.otw.• cr••nbaolt• · 

fhat khcn 
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Q. 

A. ••· \M7 U.1 t . til&t't when :tOil'rt wr«<C• 

h\1.11·~-. 

••17 •- ~~- \bell 0 .11 \be ol4 lat h t 

J,., ld.oo' t lt::Dow. 

~. !hezt h o\f"lOU.IlJ - '1114c «<ln.c •· CM' \ 

7"- hll 111 for ~~ 

••• 110. 
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q. 

~ .. of W.IIIUIICl 

~l Pilr • ."•'7 coo4 r••oa. lit -.M a .... -.... 

••qu•za\ •""'-• ' af\.er lt.t• pr••• OODfn ••o• 

U.\ .... J.D.&. 

H •• on a 6w10A;J \M\ thb •• t.nnOWioecl. 

363 

I 



-·-
"-· ...... r\, .. Mot Ph't'i-17 ... , ... _, • 

pre .. r.l-1 I -.•t. ,....._,. n.~r U 

•• ct..- "'' 1a \be sw..t.e Dlpart._, or 

.Ur.. I .. q~~.ne nn n •• chea out u 

U.. S\&W U.,Ut.•at. . 

.l(r, OllUOAl ~''' tra.. !M\ r eport. lla4 Non. Lll olrCJD.­

laU~:~a. all ,_,&Ad, I ..U or r-.4 & e\aM•at. 

•~•r \J» t.ele~ &twr pUla& U. ooa\ao\ 

wl\ta U.. S\a\1 Dlp.rtano\. 

Q. fell, t.ber. 11 •-t.Mnc coillC oa -- tor OIU' 

Mcqrow.d., .lfr, S.on\u}"T 

A· J'o. lould.Q' t )'Q1 U.b \0 mo. W.t. ~ bUb 

told!or\CIUJl 

Q. ~.l-td.. 

Ye etn.l.ck a 11a1 low - \btl h •n York -

,OZJ' •• -.u,, 1-.t ..... 02'. 

Q. Did. )'OU. pt. &JIT otter• • her. U.7 o!C.n4 \o 

~,ou-.,t.r 

A. I do.o't know 71\. It we d.id., HerMrt wUl 

t.ellJoru.a~\ n. 

Q. 10'. S.on'-"7, I U'G\1 \ht U OI'J' Ure &Ad. 

.., York correo\M. 1\ ...._ •14 u ho4.h·14u.U 
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,.U. a ,.._1_ • • U.\ 110,000 Ull. 'lae 

U U i M hi*-1 or a ....utt 

I 6oll' \ Do.. 

Q. I _. Ciftll \ M ~'"loa \Qit.\ 11. •• u 

illl.hicblal. 

kr. 0..'-: I 4oa1 t; ka• ; I - f ind ooa\ - a bl"-r· 

1. X. J r .: YGill4 )'m r a\btr N rlcl:lt. 

Q. I'd n \hel' ban \!Ia !',_ftl'J "r!cht . 

Mr. Qutoo.: • • )wit .a14 oa. bld.Ur. 

1. M. J:r.1 .Ul rl&ht , t1a it., for JU.; ~·• ri.t. 

q, h lhln &AJUliQC ... co.1ftc c;a1t of ~ 

ooor41u\1oa 1\v.dtf 

Jot \hat I kaow of. '12117 ar. wor lc1nc OD U 

t l:l..h &fhro.ooa. 

Q. n;, 4 0A' t 70'11. n.J'P].7 tho .. bo7• wUh \~" 

blu.c:kl .. &ft4 )'!Ill d ll ,., & l'lpo:rt. 

'l'ba1.'• a.a 14M.; I .u.t to -'ell U ..,. 

Q. h U.r• &a¥W"C to tM t'aet Ulat ~ 

O.pa.r'-n.t of c-.rca l'lpGl't abo" Ulport1 

ot dl1'er tro• Ytztco "'' • l rhallJ' tbe -. 

b Apr ll &I 111 Mt.ro.hf 

.t.. tell , I ••Hr c•t 1D aJI¥ &r~t• • HI!. 

acr. IOJ*I'l " ' ' al~ rlcbt. 

c=,. fhll.\1 1 Ule1r tiprel. 
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I ..._,, kao• ._,, - ~~ .. an, W.t -.._.., 

..., an 1 1• I'U'I U.,r &1'1 ._,.M, 

Q. hll, J'CIU' ~u. ot pvU..LAc u \M 

,,.._,.-.,lou wo.J.t ~ab U...t, • OIIll4a't u t 

•. fba\ 1 1 ript. 

Q, 1be7 4oa' \ -cl. Uiat caa.r-tM: \b-et GU 1\Ul 

1 1 11 1a U.. ,,... -rket. 

I ba"rP1t , ... tM .. r~, llu.\ lt u...,. 

ftcw'~• an rlpt, a d 11• .,.. tbe7 ue, wbt 

U 1bow1 ~ OM .. u 1Ja h e York. 

,u.-.uoa. 'fe 4cm1 \ boe the ort.cu of tll,..r. 

A.A;f~ wllo ••AU 111 t Ae o.orr.ct ld.Ad. of lraze 

be p\1 43 OU\1 le .. 1/4. 

1JI.t7 U1U pt 4b OID\1. 

,&., lo , ao. :1Ytr7bo41 lobe ,,.. price -- OM price ...... 
Q. xr. S.Cnt.a17, J 4oa' t .. , t o pl.&M 7ou. oa \he 

_,at 01a tblo llu:J_. IUftJ', 
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.A . TGII e.D1 t.. 

Q. :a..t. I et.Ul UaiU: .,..,.. ,,a doey t.. lhi• 

Lh1_... &A( 1 -don 1l 10J. ban bad. 4bculloa• 

wi\h \b.e S\a\e »-p-.rW.nt. on \bu Muloaa 

1Unr. 

t.u b1r1 I b&ft .. wr 111&l..S. TQil -- \A&\ r~U 

Q. ':ia\'IJ'~t.. 

t.hie. 

Q. r .. t. 7011. an Ito~ h tiiiiWilJ aatlA&" JOU. are aot. 

ro!Qc \ o \aUt oa. U!.t. t.hl.D.c a t. all . 

fblt.t.'•rlpt. 

Q. u iu't. a ••• ot N1zlc •hhd.. 

A. Jo, 1'• Jut. aot. IOliiC to \AU: allou.t. a. 

Q. tb' . SecreLaf7, .0. U• a,p 1lhen Ulh 1Uwv 

qwfUioa -• a lot. .ore p.--l.r:lea\ - - . (ta1:1,p uer) 

J.. Baua•t. 7~» tdlo ... cot. .....,~ \o d.o al l 

&!\trnooaf 

Q. • lfO, lmt. WI l'l..cl I 1\0J7 -.ad; U' 70't1. c»..D • Ol1U1\HJ" 

o~ • • wUl c•t. 011.\ ot here. lou. u.ld. ~ 

pba.e ot pro4w)Uoa, 11111\, 1\c. aad. J'W .aid. a\ 

t.llat. U• JOil Gcbt. cift u oopt .. ot . , 1~; 

~d. J'Oil Uk>t lo 4o \J:w.\ llftf 
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... .. .. .. 
q, JJ.l rt,p.l, \Jut &Mea•• oo••n t1lnr. lba\ 

p:rop111 '-• \6&\ ~u. .. U».\ * Pn.t'-1 

appoill-.4 \ o 1"'41 tt ... ol.tJ. aid \o bra.tla••• 

J, . Ch, wt.t M.p{:*led., 1f I rt-IIINr corno\l,J', -.. 

Mfor• \h• Pr .. tbll\ ,..., 4CND \o h.rw lprb,p 

.... lad. a lo\ of .. tlll.tab.d. lalelu" oa hh 

Ualt &1111. }M )u\ 4r'o~4 1\ 1n 11¥ lap u4 Mld. 

~ 1\ -...:~4 pi \be \q1 t.oc-t.lwr u4 '" 01 

""'" 11 t.o 1\ t.nd. JW. fill- .u a c-.lU.M 

«lt of \ila\. ltll , W wtflAt •* bq1M" -.. 

dhpoMd. of ODe ~ o r ano\ber and. Ule to-o&lh4 

-u• .. 41•bud.•ct. ~-•·• ""' •bole ' ' 'TJ· 
Q. I d.o lmo• \bitN h - c-s.u. .. world.Jlc OD 

plaAI - )(r. Ss,.:t.e.k or -Md;y. 

1 rMJ.l7 4aa' \ ka.oe, 

Q. II \llal )»or\ of lM\ ti.Auol.al ~l 

Q. How abcM\ pr1c• IW4l .. l 

J.. n-.1. 11 COiJic OQ, 1 iw.4 fOrii(II'-D &bC711.\ Sa7.:1ak. 

'rqlor •• \M:tnc can of \ Mot and. I d.OD' 1 bow 

wbal ~--ed. •• ·-·· 

Q. 'fbe PredMD\ ta.U. \J:I,e o\Mr G.¥ bl 414A1 \ bow 

&IQ'UU., -.... u. -•~u •• ot uu. prt" ·-· 

368 
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'hll, toM ..... h ""'~-- .,. 

-ortuc. 

Q. ll:IA\ 41470'11. tq ~' \llit o\Aer ~­

\lltt-.ut .... a14CJ'oa,pl 

4. 1 M4 torpn.a. !ben an a c""l' ct IIIL'II­

oo.a!U4tt liM\ I Mel f orco\Mn lMJ uh\H,, 

.tltcll 1u.1 \o~~n&a.~T. 

q, 1 lll'lohru.- U..7 art n&4T wt\4 $ht r.,or\. 

Snll. 

Q. TOU M.na1 \ 10\ ... D 1\l 

4 . •• · I ba4 forco\ ... a of ~lr uh\enoe. 

Q. 'lbon h JiCr, HMtt coatn,c 01'tr Lo \ be ! r•ftr71 

J., M7 WldtU\a.llclliiC 11 ll.it acr" .. MD\ d \h 

Cb&lr.n Doqlat - M4 \ha \ ~ - hit a,:rM­

_, •UII Mr. ~·• ... Q wwlcl - clowa 

hlJ' ho ol'dtr \o \abo can of \he t\ook U.Cl~UC" 

woorir: an4 ltr. !l&.altt 1 hlltc hh word. 'ni'J' 011.1'1· 

t\IJ.l¥ ftth ht UCN.l4 ftahh \h&\ work fo r SIO 

&t }w h UDder t\11.,. \10111 \o do Ula\ &114 -o' 

UDd.t ut&Ddln,s wl\il. \~ Prtdlient, tl\b. Cba1n.n 

Dcr.lP.,t &nil wUh WJ', HIU!o" h ht h \o fbhh 

ci" u a 11\\le u .. M wJ.U Mci.A \o d.o to, 

369 



1N\ he aip\ ao\ - ben 'Q,a\U t he ht ot 

J'dJ, prodM4 -- 1 -.:r haY I \o e-r bl..- 111, 

I 4oa'\ ba. I 4oa'\ bo. wba\ \.h4o t'llh1 

an, wUb co..,.,.eu NJnnLJ~C, 'lllhe\blr be ba8 

\oO H 1110n1 1a betore Coacreu &4JOIIlrAI ·• I 

4oll' \ lr:ao. )u.l\ wbu \i:ll.\ le. 11 llicb' han 

Ono1 bt'• oontir.e4 10' ~-~n w1\h \ he 

Prlll4n\, Jill ~la1 a.lld. l:lla11 11 \hat be'• 

\o tlll1ab b.b work Oft \he etoek -et..a.ce Job 

•hicb he ...,.. he 01o1:1 4o before J\\11 1 . 

Q.. lhl• 11 ltr. IU«111 learlncl 

A. I 4M'\know. 

Q. II M:r. Hl.n11 el&\ e4 t.o \IIJI» Kr • .llllt«Ul•e place 

wbe11 he lta'flel 

- oOo. 
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UI'QI! ~ UCIIIUr IIKIIUli!UU•a 
PDII OO'JnlliiiCI, at lt, lt31J 

q. kr. S.on\&17, ~4 7«1. ll.b to \Hill!: tM o t tlolal 

u.& \Ulf 

u ••• u.,.uoa ot ....,..,.,. ~··lAo- tA.II: .-.cu.. r 

to UNo \"t of ...,. bowhdc-, •o. 

Q. a.• • e•r"-Uil1 \"a ,a uhc U.\ eu.\ to \tilt p.-.u. 

\hrau.d:l, but I ~t to • h" tbe• a UUlt u .• b•cau• 

I M .. 17 bo~t\al \bat the7 .tll. 

Q. Mr. S.crt\&17, Ga aN 10U COI IIC \0 .. t \o .. \Mr wHh 

U. h4•ral Bn•n• OI"O.d. and. ~~~ l.alk1~:~& altw\ .nu.. 

371 

I 

I 
1 



q, 'rblr.' 4oeu't c l n 1011 "l7 IWJb u .. , clo" 1U 

J... YbT aotf 

oru ... 

• • · T• oou.ld. do n oa t he d.s.Ua- U..t.•• ,Jult abcftu "~'· 

Te --.11)' _, 011 \be 'IMM..S.,. M!ore - · \bat'• a~-.t 

lilT corucnJII JOIU' 4eec.T1pUo4 of Ua .. , l LblZik LbiQ' 

WVU!d. call tt.-eh·"· t UI.!Dk, eW.thUclue. 'l!:lq are 

1D,.l~ do~ b.eu ~~ \bq au uperu 1A ro,._•UIIC 

et.&tbUce &114 thoq ban - d.OWD O.D thotir OWD U• an4 

UJ»n•• wHh the llAUrUM41C4; \..at e!at \he7 b&'t'e \ol._ 

1U aA4 -..,- ha.,. •14 to \h.- will b. conf 1Unual, 

10 I clon ' t feel frM \o &U.ecu.e wb-.t \hq b&Ye 411c:v."t4 

wl th ut. 
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-·-
Md. I - 110\ frM t o 41 oclooo what UIQ' told uo. 

Q. D14 70'0 lD't'hl \h• 4o.1 

Oh, ,.,, l'o 414 t hat. onco bo!or o 1" d ftiiCI of \be 

Jam~~U7 buq:ot. nU.-.to and. n M1'o to -.ke • wpplo­

-\&:7 oott...to M4 " ~\ \o p\ ~ beaofU of 

lll.eh' ad.dce oe ro,-ooatt'-"C bud.11ooo eolldJUooo trw 

\he ~ot of U!h .J.•dar ~r &n4 \be 'lial&Ace of the 

!ileal rear. 

q. ftlat 11 a. P"elt.iu.q to a ""bed llwipn 

J., !bat ' o rt~~~:M. 

Q. l'he11 h that. rnl .. d. ~t duf 

A. l'oll , 1t •~• ~11' altor COOQo .. a4Jouru. 'l'lw.t 

11 \be C~U~t.o. t hat. bat vown 1o1.p 1.a t- l .. t ~· ot 

7-.r't. ~t \be Predd.tll\ .... 11° \ d.~14ed llu.t. \ba\01 

bMI1 a s-zot. or a C~~Uto. &bat bao aro.a QP h. u.. k ot 

COI.lplo of ;rMro. l'o ctn wb.t. 70'1 .S.t;bt call a "J~Ph­

•.11"-'7 ooU.•to, M.ot4 oa lochl.t.Uoll Nd \a:l: -llh 

'-bat .,... ~ pa ..... 

q. J.o far •• JOU. bow tn.re •oa' t. M a.q Nton Corrc"'' 

a4Journo! 

J,., lfo , \hat I OM pan.D\H. I ON1 ° \ ~\M OM at\e:r­

~~ lJIU I OM lliiUl &1'\.r U..7 ""-Jov.r... 

Q. l(r. S.c~l&r'J', t-o ~ 0011\fiow of oap1\al f~ U.. 

OaH .. St&t.oo ••-' larp proporUo.u1 
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Cl· Mr. S.Cr e\a.ry, ~n an •~ ' " rv.-on around. tllat 

10U au cont PPl•UilC r"l plq; h t here ~~.A¥thlllC t.o 

.. M) 

Q. :Jo, 'llut U. •••- Lo b&YI bN.tl 1p1d.-.l~ 111 \):• laa\ 

oouple of~-.. 

Ieee . I • • 411Appo1nt"- U.bad.D't&<~Uen hu ... I 

fdt l ib a rO'tllld. robLII. at \he" p:re .. oo!lfereneee. 

~· YeU , I • • ou.t of to.n laet ...- - th. .t .. i "'C 1 1n.k. 

~· J.l:'itlb.iftC !»T 0!1 lUTer (l.ow!. 00\!Cill) 

Q. Di4TCI'Ili&)'~W111lCDIIf 

J., Ji'o , Jla-' c.he ..,.., llo tb!QC , .. , ba~u l.a 1'a.b11J4\oa, 

u f-.r a e \t.e !'r...w'7 h ooncem.t. 

---
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D"-' f1l UCD7An OGIII'rKAU'I 
PIUS OOJIJ'DDCI, MA.T 2}, 19}&r 

K. 11 . Jrr 91·4&7 llllh art u U l 1olac don, 

q. Mot ber recordl 

.A.aotb•r n coro!- . l'26 ae acalae' .02J-thh h tor 

Itt don ao, .. u <•acnt). 

llr. W..Ulr ~. I Ub to •t-.ul up, 

q. 44¥ el&llltlcPct la Kr. W.a,Ul' e prueac• u tbe pr•u 

coaf •r•acef (X.~\er) 

th•u qu.ad-Judlcl&l authorUhe, llke Port J.uthorliyt 

\he.\ Ute7 ba•• r"ll 7 doDO a Jolt hi lllh pa!'llcular thU 
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I!.Oll-tOTONoip &e\11'1\lleJ 

1 tb.1clr: Got . I 11.-.••'t IIIII tbto Opla l o-\bat h pef.ftetlT 

~. ..u. tben aplll TOII ' d ...,,., \o '" Urle opbloll l • or4.r 

to NO what \hoT baTe d.on-tf thoT u,.,, d outod lt 1111· I 

Wldor.t&Ad H'• 111 thh opblon. 

cl.a.r1tlo41 
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puUclllar t ll4hl4~h art tllbJac t t o tu 01 

thetr l1001111o lt1a a field of l!U p U oll ill 

wbt eh t he ••bar of oaa .. h al l out of proporUoa 

t o th ra • .. ue llplrle&~~ca. h't llacoaa 10 111~ 

1'0he4 tbt to 4ra.n a oouUt u U oaa.l Maa-at 

4U'flelolHy. nt. COW'\ b .. cut U1.r ouc.1t. dw u.Ur­

lln~P-a u.Jor achh• ••t to Uw ttal4 of tau.Uoa. 

Q. Iloet H tollO'II' t ba ~IISNil u .. of r aat(lalq: U..t 

Q. h that the 11:1114 of tblac H hi 

Q 1 tMl ... ~ .uc:b U• oa \bid 

1.111. Jr.: l'ab.aT!.~~&ac:ru4 u ... 

llla&llll l 'a ,Just tpoteulaUIIC-tblt h lt.Q llll114111C a pUt 

J77 

caat •• \bat l ruab • ._. a oUhta of t bt 1JaUa4 Staha 

ban to J1e¥ tba - aoDdhcrilllllator y ta:ua • • you .. 4 

l ~· r. thh oa" I p.\Qr what they probPl7 ta14 

waa U. ... -o.ar_,.\ •N t.lrr.t ._ of th.t \.ue~,__ 



-·- 378 

Cl\7 of low Torlt. lo oU..r word.o , U • •• 110\ a 

...... 

'!h.\ 1 1 ._, I p tbu , 

q. J'or lqhlaUeot 

WIU l )'OU "Uad lt. Of CO\rll, J'OU will all b ow, 

U didn't lnoh o t bo uat n at oll . 

'lleacb: 1M - • aot pud"C llpoll t.u.Uon o r Ur.o Port 

Jr.ut borll7 Ulfl f, ,.ut upo• tbot aalal'J or '"" pall­

who -.. .. ,h,.d l17 •• Port. 



_,_ 

q. Al"'l'• · 

AIIT\ht.cel .. t 

Q. Mr , hcu·•t...,-, llha\ h \bt Gnd J.ebau..SOr 

co.t ac -.p tor i 

Herber\ h COl&c \o ba•t a l H\h for-..1 &II.IICIIIAC .. 

.... , tor )"0\1, a. •lll c h e H to )"OU r i ,P.t atur 

Q. .. '1'11 1
\ \IMyu.da OMI 

~1" -.de oat '-etor-1 \hlU: l\ ••• '}6, S.re' 1 

the •bob tt.ory, Ke~ar\, tt the ll071 ... , to look 

at n . U.)"thliiC d .. t 

Q. J.a.7 proven oa that buk e..-b.auon tlud.Jtl 

A. I caa't '" Ct (l,tpb.M). 

Upba.: lfo , l ' a hld.IIIC , llr, S.c:n\&1'7. 

I, ¥ . Jr: 'll'b.t ' • the a.u .. r to \baU 

llpbM1 ftere' • 10 procreell-4!r, 7olpr h out or the oUy. 

We u. .. lthc tor tb. retun of llr, lal&41r t.o Uw 

,.,~ ... 
Q. lea. 0\\bh\hl"Cdr"C&iiiCO\It lOIIf:ll'\ha117011 

an.ttclpat eoU 

Ob , I Ull llk a lot or \.bhca 111 Waahlacto. drac; 

ai>Ch lncer. 
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-·-
•· !l.at'••IOM•ut•Uoo. 

Q.. Call 70\1 ch'o WI • 1ood a.~~•qrt 

A. t .. , bv \ t 110o' t. 

~. Toll two rello•• (H.M.Jr . a.~~4 ~11) look u u 

t N JlllhJ puU n \ o •-tht' o oot .,. accu .. ttoo, 

.. r.traa o'-""'"'11· 

• · ~1. )lacUl aM r a1••7W ~ •4 ~ u4 ~· 

.i..ll.¥tbtac 11"' 

Q.. tt..at )'OV., lll.r. S.c.r.u.r,.. 
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Jll'Oar or ucuuxr Y:~Rcmmu.u• s 
P!:ESS OOQ'UIU, XU 26, 19381 

Q. .U I ,.....rt.M, to Kr. Ot.uon, t.h1t hn' t a !h;" 

H. li. JT: So hlo Nun• t Md. a oharu:e to eoaeh ~~~e, ,1.11 rl,:h\, 

pntl-n. U • t a ntc. da¥· 

dlur bo¥tac wUh l!ezlco t"l• ht of J'Wiel 

llott.bat. I',..b.N.fl!o!. 

~. b;r Mp\laUoQ lookl J1C h-rd. U..U 

.1.. lbt tbat z• .. 11u.n1 or. 

Q.. ~nc or Culoo, .. ,.. S.ont.ary, h t.M d.tpr.rtMnt. 

U,;e;illri U7 tttr- of ~ tOrt to looil: into tht nporh4 

~llQC of aru all4 lll:llaliiiUon- ..:::ron tU borUrt 

Dq.rt.11t, .., I oa.a ch• lt. I don' t unllenta$1. u , 

I 1lDUntJUI4 (rou f1llo .. oa.a cMck u, 011 lt) that \111 

klahter of loNl p J.!t.Un aD4 t hlo Seenb17 of Uw 

frMI'IU'J' of JapaA -.n r•ulc-4. 

Qo h thoU OM ind.hlduall 

':'wo, You ftllo•t 0/l.n cbolc.k that. Tou l!.ntr IJ:Il U. 

JSl 



_, _ 
.L. !M W.nhter or Jbnlca Ufa!n ..- t bA .lllahttr of 

Pt~~to~~ee "" ~"" to bot.n \otb n.tpotd a!ld 1 

rill tln U to ;rou for llbat lt ' • worth Atl4 a d.14 DOt 

CO. tb.Nu,s:b tM Statt tl.part:MDt. ~\1 1 J1Ut rq 

-.:~ntac: ' • ort.nara, \lilt rvu 4.t4A•t p t tbo 1N4 here, 

Ht, all4 ;rou. do hA1'e -l"'ltl to ctwlck H , ~a I Jv,ll . 
eaa•t .....s.r.....- H - -tbo\t I ~· ba1'o t ::wr.t. for o• 

• · llv.t lt thh h ac:=n.to I Jun Cl&ll' t bell..,, H . 

'l'ha M)UI"'lt h t~ ht&h .. t bQt H 41dD' t COM !:roa 

lhlt CQWI\J7, 

~ J.n:r lQU-Uon •• to thto u-t 

.l, llo, tMt ' o tDOyCb. 

~. '!'hh lllfor<atlOII 4.14 110\ 00.. fro:& thh C'NIIlryJ 

It. 4.14 not coa. fro. thh country--! pt H on the 

Q, 'l't wtll cMc.< 1\, 

Tou CIUI c:Ue.ic l\ , 

~. It ~~ llD JDP...S. 

I .. Juot ci•l"" t\ to you for ~~bat ll'• worth, but , 

•• 1 N</0 1011 v.Jidenl.a.Jid. bow to hluldlt U. 

J82 



Q. )(r, S.Cn \.a.r'J', wba\ ' s bapp.M4 l.o ,. Frueh traaol 

'rht7 M14 u.-7 110v.ld. 4.tsD4 1' a t ~.79 1/1--:r .. ,.,., 

1& U pJ)l'4 t.o 2 . 7&l. 

A. ott1ctal17, I law:lw tiO t.Mnc. 

Q., !M7 p."e 1\ ho -oi'IUII , but. U 1t onl.J' two n eks , to 

l 01>111 \ •ea Joiot a•ut l\ , 

Q. Caa 70!.1 Mite &IJ.'1 I'Ml'lll -"l'lt. on Ula fo " lp 

excb&np shua\1on wbich has been quHe n·rattc? 

lt ' t a atDUtl-tO-eillllh Udn,c &Dil the7 st.plJ tell I 

q. 

IMI .. 111 tt:. l&U th"' Of (O'IU' W•· 

u. Seen~&~. " ' 4 lh.a to fllt a tl.o1'7 abou1. u.. 

traDe tod.al : 00\lld. 70111. che a.• -thillit 

1 cu• t btlp JOIU, IOt'r'Jo 

lD Uw fontp e~ UeU. 114 h.7 t.bt tontp 

ucMQCI !1114 to4a:J' •• sllch\17 l e" au'l'out t.bka 

l 



q, ft.•re •• a f'fl)Ort ''"'n_l -.,., .,. thAt a.;.! a bal. 

Wl>pe4 au,_. -\Uit ot pl4. 

I na4 lt-1 bat~t DO iD.to=aUon 011 \Mt, 

q. li.J", S.Cret a¥7, are JOU tohc O'l'er to I.M 1hUa Rouae 

acaJ.a for II fl .. l OODfer•!IC~ OD tbe \az bUl! 

I •cotactotl:wC.bt.a.t-u.,. athlo o •cloo.r.... 

~ Are r- p t nc onr ' ~~~""'a~ azq owr u .. brt~~o~ 

u.awr 

I•pl~:t; t oC..bi M t at hoo' c:lock. 

~- I bn; 1 Wld.eratood tt.t , I ~ _, I WNILM to 

I -• afraid you 414!1' t , 

1.7 an ... r 1a I • fOI Dt.. o•er at ho o ' eloe.l... 

·Q. You_,.. t.-.t• a U.. 0Dl7 Uu JO'Ilan pl' O'I'U LWINJ 

A. Jt 1 a n.illitat.I.Ao!.lt )'OU fallo•• -.at to ptO\lt ,-wr 

:n...liHr boou aDS batw.ac a!;llh, GD4 llh .. ,roul 

~ Saal.7 (Data) ba .. •t a t.thi~~a. auH. 

~. You. tano .. tbo\ll4ll ' t id4 De 'liMn J•• \J7hC: to cat 

Dnto (Dtlo) 

Tholt woul4" q~thl a JllC\liA , 'IIOII.ld.JIIt lt t 

q. R1,;bt h tro11t ot tt~e 1M ta Kauae, 
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Q. fou alt:M \d.lt H onr wltb the Pr .. 1clt111\ Won o r 

athr tlwl C.btDIIt. ... unc. 

~ To'll -~~about Sa.z147l (~hr) 

Cl. 'l'ba \&JI: '11111. IMQ h ..ucle- boQ.Q4. 

.L Pe ••11' t t he oU...r ldcJit 011 the 4azaca floor. 

~ Ho, l .. , ·- uutt. 

'bu 11 .. 1 

<t• ~tll a.fUl' t.be lll8C'4UYI -UG61 .... ..u. :rea. 

of \h11 !heal J'N1'o 

J.. h ~~114• 011 11h1cll I*Jin 70U nK. 

q,. J.s a_,,.,. of teen , I 4U . .rth a ltory. (Of""Fry) 

Q, J blr.•en•t, 

Q, Tour otttee baa. 

to~ U.. cUyml~ thh -nliiiC• 

~ I"» papn I ftferrM Lo •• t£-t !!r...a.ry DUlt 



•pMlt• !or lt1tlf. 

~ ll.r. Sec:n~ry, &nTlhlllt; oa Mr.;;. 1-.l.;.Uoal 

.... 
~ IMa 4o 70il UMet -tbJQC oa tbaU 

Goll)', l6on1 tlmo.-, 

~. li!.r . S1ern.,.y , cu ¥Oil. ttll u1 atllthln&: 1bout )'OW' 

Mt.<UII4 plazl1 t 11ow lo~~e an 7011 ~hlrl to be •'"'¥ 

or 1t 10U ano pl~ a~f 

~ Ytll , f~, I -.zr.t \0 1-• to- Qd I bo'pM 7W. 

MN coillc a-.r tor a lon.fo ...o:,Dd. 

Jtll , I ' ll bepltl(.U'1 to thil rar=l'rl~ llictu .• 

~. Tou couldn't co J'rlM7 .. J"Dl~l 

.... 

lou fellon Jv.•t 11:111,.. .nr ~nt oil. the fn.nc tor 

. , Hlai)MWIOOtl•fr..De, 
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