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$206 at.ll~~D~~~C;7!~!'~·i;·;.;;;:·o~4it;· 
Crt41t Corporation noht 1014 Octob4ir 17, to rd'wu!. 
lS nonth, Jf4 of 1$ luue llll.tur!.nc - 10/16/J9 ..... 
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Garner. 

J, HKJr elll.l 1t, 'Jell anti-loophole 
l)lln'. 

11 . Lo.,.,, 'z1. CQYenu~~At bon4 .... er •old. 

291 

292-JOl 



- J - {OoiiUwH) 

P1Mae111C, 0oTel'M!NI\ (COII\111~) , 
IIUr pl&ll1 to take up Jle.reb. 15 reluMiiiC ill lieN' 

tutun: 01117' other tlu.ociq tor 71o11.r vll1 be 
!f.&. f 60 • 1ll1oa 'Oo11d1- 11/27/39 ........ . ..... . . . . Joolc 131 

==u~eeo~~io: ~2~1iii2Sjj9:: : ::: :: : 
f1.27! billion, 3/15f'IW •tviu .. betuc*hre4 

refudl~~& 111 t'ono. ot'l 1) 12-1~ year, • 
1951-5] bo~; Or 2) • 7Mr, 9 .OIIUI, 110\ee, 
S.rl•• "'-1940 - 12/11/J'J .................. . ......• 

1100 uUUoa 1144!Uo~ bol:lda, lert" "'-l~. beUi( 
offered co•er'lll:Sen\ ltl"''eet=e~~t .Acoounh - 12/11/39 

a) J'ot neeenuU.:r new -11171 -...y oence1 'if. 
Po•tal S.•1114:•: or f!!/,rrnc tu•~•• o:r to:r 
llrf .. t~~o~nh of epee1.&1 t'Wide - 12/11/39 .... 

b) loa:' allobo~t to &""'mzHa\ ~a .. ,tDeD\ 
.Acco=te 11 p:reced~Dt- 12/11/39 ..........• 
1, lel~~,S4olll to:p:r.,.•t COIIIPIUftC Yi\h 

public -..nd \o .. ,.. ~11oie1 .:)ney. 
SDPren S.rrtcello, 19-59- 12/ll/YJ ..... .. . . ... .• 
IJI ~:rbental Ctrcu.l.tu' lo. 627 - 12/l2/J9 ••.••..• 

~.!'!;"i;;~~ ~::d':;r~:: !..~12m;;.~. 
llliiC •bout ~; nb•c:rtpUone enU:rel;:r ... tte­
t'ac\cf7: nc t''IU'thn retun.!Ui( due 11:11.\11 June 15, 
1940 - 12/14/YJ ......•................. .. ......... 

11Al&o4 

:: !:"n:~~ ~m;9:~: .:.~~~~:~:::::::::::::::: 
Fcretp lzc.llance = i~!~:~!:t!f'~';i~/j'J:~~~~~:::::::::::: .. 

!MJ':r •a.:r• 1! :1t1cU114 ha• rule• to Jll"'\ect $11.02 
1hrllac p:ric• ht th• ctn O'llt t~oi'Mtlca -
9/21/Jf) •..........••.•... ... .. ................ 

•> Pr;j~ JS'(~!:) :: :;~;il: ::o;%i,;; :ro:s 
9/21/ ]9 .•. •............ . ..... ........ ....•• 

b) ~ou~ -..nether •cure• RKJ:r •at• lrlUeh, 
•u• t t7104 t o wd.4le their WfX1 t hroll,fl;b• -

c) m3!~9;;~;~·h;;;..;;·~r·li!·~i~·~;,;;t;,i · 
to a-.lt fof111.1 annC'WIC111111t cf condt t1on• 
UAd.er ..bleb \bey will 'IN.y ..... 02 1hrl111C -
9/21/]f) ••.•......•........ ..... 

'" JJl 

m-36 
JJ7-JI 

)62-6) 

6&-JO 
J26-J1 

100..10 
125--37 

'"' 
142 . 



1 - (CoaUIIU4) 

7ore1p lao~ (Coatltn&M) = :::~~i!:::!: : ;~~~~::::::::::::::::::::::::: Book 111 = ~:~!1!::!!:.-~3~'i0ii6i)9::::::::··· · ···· : 
- ltabllhatlOD --IO/'J""0/)9. ,,,,,,, . , ... ,,, 

Jorelpt~ 
l2 J'.clu--.1 leuna I.U:t -.4 OcenJ. Cou.lltt1 hlt.n 

4-ra'ft 11\ of rul.H M4 ~UOlll tor blt.zwUlnc 
lhar\C-\en:~ crellih to -.14 J.llerie&A buduu:aen 
lwl4le toreicD ~ - 9/U/)9 ............... .. 

a) J'tl!.lral .. lll"TI ~~ will ac:t 11 !heal 
acnot tor tr .. IV7 - 'J/11/)9 ••.•........•.• 

llcuJ.aUou, Ua- b7 ~nil Coll.llll1 M4 7ed.eral 
lltenl kzlk, aa4 panll4 oa ~ &UhOIT croup, 
11111: to Prn141:D.t tor IIP»MI'I'al -.4 rll ... e -
91!t1i!;;·;..;·~~;~;i;~·~;b'L;;~·~itt;;·~ 

9/21/)9 •....... •..• ..•.. •...........•..... . 
1. the7 prob4t.b17 p1ckll4 up their into~ 

tloa tro• Loa4oa braachn. 
'-£Ulatlo:~t .,repe.rll4 Nl4 ••nt to Prn141nt tor 
~T01'al ha1'1 biiD put 1~, ti.DCI COIIUIII 11 
oont14er1Dell&11latlon 01'1 , ... tubJec\- 9(25/J9. 

a) Law 1WOII14 per:11.1\ \h1 Pretl41nt to crent 90-
~ crliditt to !ore1p Jurchauu 1! ha 
COnd4trl4 RU;el\izl,r I JIOliCJ DICIUIU'" 

to protect thh ~tiT'• c-rdal 

sa Var n.~!:~;::;.;.,.'J!~Jfi;;:::::::::::::::::::: 
Jr1t11h Oo...er=e~~t il:lehtl!l.l: oa a&1'1Cert •JStta, 

bctpt !or Ou.toaa lll!orolzle repUttoat, Wit ch 
r1quir1 Yen•1t lll1Ua,c t t'Oit t7S to a-tnJ. porte 
to ac:cept ezq po4t 1acl-.., W\4er Jwtnl1 t 7 .l.ct, 
without MT1cerh, Jr1tlth potlUoa 11 .. u•r !or 
State hpartatDt \0 unll- 12/7/)9 

J'r&IIOI 
Sll !rlparUh .t,gre•ent - 9/11/)9 •.. ,, . = ~.!:rdN!~~~·~·12iiiiJ9 ... ··: ' 

,.,_,. 
12}-~ 

• 151-55 

151-55 
326-Jl 

100-10 

"' JJ9-46 

• 22-25 



OolA = ;~::a.;1!!26~~··~·;jii/;;:::::::::::::::::: look 1~1 
hatue of pl4 parclla••• fro. -.land and france bNI 

aot ohallp41 will t.a.J at f)5 o~mee, ltn l~ of 1$ 
- 9/'"IJ9 .. . .... ................•............ . .. . • 

JIX.Jr q,, 14.M of q.U&Dtu.,. or pl4 owne4 b;r lha.n1• -

'1!11~;;·~~·~;·~~~-;~·;~i,:;;.·pid·~-·· 
clou111t with to ..-.ot 011 ""-'r-boutt -
9/25/)9 • •.•••. . •• . ...... ,/., ..............•• 
1. h 110\ 011 d••n wUb Jed.eral ln'"'· 

•ott the record• JDUr ~· PrnU.tat'e etat-Dt 
1'1 pl4. l oua to Z.tlll .M.tr1CIUI COUIItrl .. -

• 
10!~6i~!;ii. ~~~ • ~~. ;pp~~i;ij.· $i. ~iii~~.;; 

p l4 troa t7S \lMer 1931 arr~ent -
10/lf>/)9 ••••••• ••• .•••.•.•. •. . •. •. •.. 

(Seelloolc9,~t2S..)ltor) 
(orlciul arr~utl to eell) 
(Jr&lll $60 •1ll1oD pld, ) 

b) l'lu'ehatn w1U be N.J'-e&~'kd. ud lett br. OS -

o) a.!~!!6~~·~,:~·~~·._;~~~;~-~~i~~ 
~ p\I.Tchue -c:r-•h tdl U..roucb 
p4 Jrutl had. 101111 fr.t u.~; IU4 u 
nnU of ~ropeu~ dtu.Uoll Jr-adl wtll 
bnt '\o ud.inct \ht>lr c-rct - 10/16/)9. 

4) Pu\lllc a=o\UlC•trtlt of Fl4 pwcbt.ee _, 
- ff'OII llr•st!: IIKJr oal7 clar1.!11DC 
Pndde.t't eta\-\ - 10/16/J~ ••....•..•• 

Pu\llcaUtn ot col4 Ucan• a'bolhhH 'b7 :r~tral 
.a. .. n• knk ot JT at rtClU.tt ot mur 10 prottc\ 

th!~' R.!ci1
:; ~l~!~l;lll~tZ:!.!~;· 4~\~ii~. ~t .... 

th1-PQtnt of t6 •tlllon South Atrlcan pld 
btfort thlp rrtll talh4 - 10/26/J9 •.....•.. 

b) Onl.7 C014 ttcur .. IIOW wUl bt &inn ..,..Jr:l.,- 'b7 
D.parb:lellt of Co•erae aa4 '1'r .... IU7' :Da117 
Stat•e:at oonr la,r pl4 W:l1ch hat actual~ 
arrtnd ill US - l0/26/J9 ....... . 

SU StallllhaUon - 11/9/YJ ........ , •• . ...•• • 

111 

159 

16o 

"'' 

.......... 

ZlO 

211 

""' 211 



_,_, 
- hhr-,_r1._ Conhn ac"- 7?7/)'J .... .. . . .... h olt l)1 Zl~U. = ~:!~,._-=~= ~::!::::: : io'~~J59: : : :: : :: :: : : ii~22 -.-

knit, J .. U (M thit.nt to l.ont&1"7 u4 Collector of 
C'!lat o•• ) 

ID .lppolllt.!Ch aliA Jl.tdpaUODI • 9/7/39 . . .. . .. . , , 92-9) 
!ol1Ao4 

SD htprUte Jua-at • 9/11/)9.,,,. 100-10 

-I -

Intlr-.lol:lerl caa CollleNDCII 
Jorth- anl 5outb-a.rlcM tr ... WThl vUl confer tn 

()uat-.1.1. - 7/17/}9 ••. . .......•.. . ................ 
St.at•e~~.t of &aaner Yell .. , O'n~r SeCiretazy of Sta te, 

wb1le 111 P--, on .u,bjlct of ~nal l iHUI.e to 
Z.tlD .l!arlean COWitrt .. , hal full luu:k:tDC of US 
!rea.ur:r - 9/2!/)9 .. .. .. . . ..... , , , , .. .. .. . · · · · · · ·• a..a,,, , .TohA 11. , l1uUr hcnte.r7 or tru.urr, vUl 
r-..l' ... Dt US at ~~e.tlq of ._rteu t,...IJIU'ht ill 
o..t.t-.la- 9/21/J') •....•..•....• •.. ..... . . . ... . .. 

Inh1'-.lalflc:B leorw•lc c-tUM vlll Mit ill Vub­
lJIC\Gn on llcw•b•r 15, to 4.1eellaa ICOI'I~le propoaab -:> ;:,.:.-:-1;~ '!.;,~~1:!~~. \~l~. ~~ ...... . 

Qo.1at-.la eoll!ar.ae. - 10/19/39 ...•.•.... . . 
l. Oaat-.la eoll!aH:Dct h outp-owth o! 

Lla& cor~t'lrnct, 
2. Up to lkata D.pan-t to t trait;htl:l 01;1.t 

•l~ap o! oot~flr•c": 'rHatUl7 414 
!10\JWr:I~Dh, 

3 • .IDUrwtllo!ll.,."n4Um!.ar S.Crttal'7 
llaDaa t o Ou.at-.la 1t it h •turibl.,. 
1DtPOrto.nt1 11h.t1ai'II~Khere. 

OaetoD, Herbert .1., Auht.Mt Secreta%'7, wlll repra­
"Dt us 'rr ... IOr)' at Ouat.ac.al&D collfnance -
11/9/39 . .... . ..•...•.......•.. ..... ···•···· · • · · 

IDhr--J.oarlcan l:cononlc Co-l the 
SU I nter-.berlcan Collfer•c11 - 10/19/39.,,. 

Intem.tleul C~Uo!Ll 
SD .&ppelllbah and !edpattont - 9/5/J9 ....... 

""" SD Cou.nternlllnc Dotlee - 7/17/39 ............. .' . .. 

176 

211-22 

276 

218-22 



\ 
- J-,_ 

hore~ llllll -'"het J11p11 t)w.t 1911 !ra4.1 'frMIT 
vill 'be abroph4 1a 6 •atht • 7/26/YJ . ..... .... . :look 1) 1 52-60 

a) IIU'r wU.l tt"lld¥ q1a1t1oa or JlliP&D••• colA aa4 
tlbH> t.portt Po4 .. TchA4he ~rh: 4o .. 
!!lot viM \o 4o ~hiD.a to hb4tr Eull ' • 
plazl• or attect \he col4 .aTbt - 7/26/J'J,, 52-6o 

ll) JoUU!II; thort ot _,. will chuc• t11 pol107 ot 
~liiC col4 Cld .u ... r !roe M:f toreip 
oquatry - 7/26(J9 •....•.•...•...... '....... 5l-6o 
l. Hlat aatat.S.n pl4 polioT to pt"'hct 

dollar . 
2 , Vbeft Ooumae.t bu,:r1 tol4 troa AAertOAD 

..,.lttrt, dD .. aot bov orta1Ml 
IOVCI, 

.hatlcl, tlq&rUitGt of 
SD Jeutr.J.lt7 J.ct - 12/11/)9. . .. .......... .. .... ... • JJ9-46 

LaU:~ .ll:lerlc. 
Bradli 

:: :::~~~!::!:: : ~~~~~~::::::::::::· 
Ou.atn&lac 
-siilii'e:--AI:Mrlu.D Conhr elle" - 7/17{)9 •. 

SD b.hr-~r1e.n Co:l!erftelt - 9/28/)fJ, .. 
Medea !1&JUAII&I 

S:u eu..to.t D'.1ttt1 - l0/26/J9 •.•.•.... •.... • 
J'~l I 
--sil""lnhr-"'*ric.rt CollftnDCN • 9/28/)9,,. 
5DGol4-10/16/J9 •• . • . .. . .. . .• ..... ••. ....•. 
SU Il1ter-Ailer1c:An Conterenc .. - 10/l9/J9 •...• 

Le£1eU.Uon 
SD :rtn&ndJ:I4, OoYerm:.ent- 7/~/J9 .... .. . .. 

LoMe, Juetn.eu lnture.nce 
lnten•t rah t o be cha.rf:ed. ~4 cO't'•r a.d:llllhtra­

the co•t• , ezcept for !!ret 7ear. n-.... ~be 
.Uotte4 out of proc•..U o! lo .. a. b)' ~t -
7/20/J'J •.••.•.................•......•..•.....•.. • 

LoMe, :rordDI 
SD bport.-bport !ank- 7/10/)9 ................ . 
SO I nt..r-.AI::Ierloaa ConfeTIIQC"- 9/'?S/J9. 

• 254--ss 
• 2S1 

• 21- 22 
· - 176 

,,._.., 
17'1 ,..._, 
215--:?2 

10..12 
174 



Lo-.., s-11 h..t111••• 
IDIJr aUll 1r.tna1tH. 1n ~lJ1111C JIU.Olll ot 

l1&1h4 1Acoea o'Ua1A lo.za. at rMioaabh 
rah• - ll/9/)9 . .. . . .... . .. . ...................... Soot. 1)1 

a)'fh1.11.btop1Uo1t0ll. 1 -uli1&..1Aiu1 aho'al4 
"- IZ5,000- 11/9/YJ ..................... .. 

b) !DIJ'r ••ttll tro• IU ... ou.r11 4o•• 11ot ~Un• 
peuo11 O&ZI obtaill a 10&.11 ot 5 to 10 r••r• 
t o lrlpron hh platlt1 vr1h 1\ ott a~:.dpa,-
1 t back"unll .. ~ 11U:a1 uo:robl t~U~t pro­
t1tt: 111 MB;J C&l .. thq na1d 20 71ar-11 -

c)~..;;~~;~~}~~~:~~~~:~::~~~~~~:~:~~ 
d) 1Xo1r doll IIOt la1' thiH 11 110 11114 for lOIUII, 

bro.t h 110t conrlncl4 'hiH ..,. tac1ltt1a1 
'o do 10 at r-.o-bll rah - ll/9/)9 •• .... 

t.or.•Co-tu .. 
SU Cn41h, Short-bra- 9/21/)9 •..••..••• 

t'.r.rtU.aaCo-1110D,D'.ll , 

sz;,~~~~~~~~~. ~. ~~~~~~~~~~~ .~~~~: .~~~~ .~'. .... ~ 
~oa.ht1al-l0/26/J9 ................... .. 

Korset.h&u, Burr, Jr. 
Pl&D1 trip to lcandiaaTt&D eountrlu - 7/17/39 •..•.• 
Korp11thau t aallJ' 181111141: .a.v..rul\ 2, on $1 Jo~dil 

tor Scandilla't'ia- returnina SIJitnb•r ll - 7/Jl/)9 
a) J.t 1nT1taUoD ot Millhtar , onlJ' otticial 

Y111t will ba to tbullc 11Dlant1 tor Pll¥1nt" 
wal'de'tlt-7/Jl/39 ........................ . 

Pnu corre1pondenh pr111:1.t I!Y.Jr with oricla..l poe.::t, 
.. ral'lllt o: Valhr lil!lchall ' • ra41o-cut- lfJ/16/39 

a) IDUr raad.l 1•''"' lw W!'Oh Wlneblll - 10/16/)9 

'~~·~ ~~1~; ::r:!:t:!,!~l~~12h~~. 

92- 93 

,,...,., 
19 

68-70 



KorpD\haU, 11az7, Jr, (CoaU-.4) 
• .AnD.nmoae trip '' Arhor.a for -It or 10 4"f'•l o~ 

Kre. lorpathlln wUl acoo~ b.i•- ll/9/J9, ... , • :loot 1)1 271 
a) Yalhl~O!I to la.,.Uh in Ooad QQard pUzle; 

IILthrtlle to Uhou 011 J.l:lnlu.n .Urliue 

Horta, Jua; i~11~!;.t;~i~~~;·;r·~t;~~j············· 
-;,;r,;~~~~~~~. ~-~~~~~~~~~~~ -~~~~~: -~~~~ .: .. 

-Mo-

keii;T~W'l4e, vuu- :a. (A41ltunrath'a .luht&l:lt to 
lecr.Wq) 

IIIli .&ppob.ta.ch IUIA bdp.at.tone - 7/1)/)'J ........ . 

!e\harlllllde 
SIJ !rlparttie •-•nt- 9/ll/)9 .......... . 

lfeutnll it .A.ci 
hMCI purchased ol&ht trawler. hon private 

c~e;!,;,l;{;;!~-i~·~~·~·~·~;·~~~t·•··· 
Qua:-4, vh.o ralu4 qu.eeUon of leQL11t7 of 
_..._t-U./11/)9 ....................... . 
1, fhrM .. eapM \qoa4. 12-•tle lUaU, 

'b) J.Uorn.,. O.ural eU:.d for oplDlcD .. to 41t­
potlt1011of f11'•T-1D1J14:1Dt1S-t.r•l 
fUT~r a=oune-.nt ot I1J aoUoD a~at 

c) mu1:~~ 12~7~~; ~~~~~~~~~~: ~::::::: 
forth ••rica 

sa lDter-••n.ce.n Collfer.n~. - 7/17/)9 • ........ 
sa Mor.c-nthau, Hell%7, Jr, • 7/)1/JfJ .. ... .. 

- r-
;_ 

27'1-ll 

100..10 

))9..44 

Sll lnter-.kl•rlc&!!. Coahrqc .. - 9/2!/)9.. 17'1 
ParitJ.P~tDh 

ID 4«rte'lllture - 9/l~/)9 .............. , 11&.17 
PUDt :lzpt.Adon 

SD Yar Cor.41Uo.ruu Clo11QC Jere-ate- 12,../)9.... }01-2) 



Polao4 
m 1Jol4 - 9/2f5/'J9., ..••..... , . • . . . . . .. .. . . . .. JJooll: 1)1 16o 

Procopto , IJa!Mr (H~mhh Xl~hhr) 
Ill Yu Dlbh, ~- 12/7/YJ,.,, .. ,,. )26-Jl 

hlllle Yorll:t J.aia1draUoD 
Sll71a.a.aeillc, Oounm1111t- 7/~/Y:J.,, .••...••. , .... \o 

- l-

ReeonetructloD 7lnano• CorporaUoD 
Dl 71~~Uotnll. ()oote1"1'1&tnt - 10/26/)9 ............ . . .. 
m J't ~~MoU141;, l)ourJU~,ent - 10/}0/~9 ........ ... , .•. . 

:: ;::!!!}:~1:..;~~1~9iii~ij9:::::::::::::: : :: 
::: :~::: ~: ~H0~9: ::::::::::::::: :: : 

1l1C'ler, Wbtlel4T."l'JP•e1al .ld.Tt .. r) 
SD J.;rpolr.~h aM R .. tcuUone • 9/7/JfJ . . ....... . 

l!ludt 
s:a Gold- 9/~/)9 .•.... 

-·-
Seau41N.Y1a 

:: =:~:::=:: :::;: ~!: : i~iH5§:::::::::::::::: 
Sblpplq- "" 

s;,~~~~~~~~. ~. ~~~~~~~~~ -~~~~: -~~~~ .: .. 
l'u.reau or Oueto~:~e lllpous rettrlcUoD of 1ntoraat1on 

on ahlp•' DUI.11' .. h t o at:rchNlh 41notl.7 concerned 
Yltb each traA .. cUoo, to prll"''tnt 'O.lll«ere.nh troD 
obtalntnc Wo:outloD u to u1UDC dat .. aM. ~..,.._ 

ao•• of th•lr opponanb - 10/2/39 .. . ............. . 
a) eo-n=• Drputaut ,..,.orb 011. u.porh an4 

.:q:.qrh, art not atf•ctK 'b7 cn.orthlp-
10/2/39 •................. . ........ . ........ 

b) Purpo" 1t \o pr.,.fllt. p~tn.1 fr- d~ 
lh1pl- 10/2/39 .... : ...................... . 

mror•1cnf1'1Wi-l2/7/J9 . ..... . 
Silk 

SD C01l.llbrr•.lll!!.Cl>u.U" - 7/17/39 .. 

~~J:. 
~~ "" . 
~l! 
86-91 
'9'J 

159 

19 
, ... JO 

92- 9) 

17~3 

1&2 

100 
)30..)2 

22- 25 



• I • (ConUnud.) 

lllYtr . 
ha t~att tllnr purehae• lavt pauM • 7/6/)9 .. , loot 1)1 1-11 

,) Ponicll eUnr v1.U be ~u4 .. la pa~t, 
uotopt -h•u wUl M it••• \ 11011\he ta-
tha4of 5 -7/6/39 ......................... . 
1. Jcr•-t to parch&" 1.2 •lUtoa ouac" 

b) Do".u~~C:::: =::~~~;o;~ r,u;,~:: 
tr;:~:J o~1jj~J;t:' ti~o}i~.~~. ~~:.~~. ~~ .~~~~ ... 
Pordga tlher purcha"• lower elliOt .uepandon -

7/20/)9 .•..................•..•.. ....... .. ..... ... 
~t1t7 of fordp dher reehlppM bJ • .., York 

bukt to :Jncl.t.a4 at 35; O'IIIICebJ we.hlft&: th•lr 

~o:!=1~117iJ~~:~~:::::::::: :::::::::::::: :::::: 
Statue of dber po.I'Chu" froa 011Aa4a etlll om4.-

ct4t4-9/lk/39 .............................. . 
J.u.-en\ to take 1.2 llillton OWIC" fro• Cu.a4a 

tlp.t4 !ept•ber 211 , for 1 .onth- 9/21/39 . .. . .. . . •> Rat 110 bllll'lDC 011 lftn~.trtli\7 bill - 9/~/39 .. 
!ther puclau 11CT••e11t wtth Can.a4a extelld.td each 

aonth- 12/21/39 ............. ... . . .............. . . 
Sllnrl'u:ro.hau.lct 

!Di Sther - 7/6/39 ... 
5Ml.l 1\uilltU 

Sll LoMe, ~1 htlnen • ll/9/39 ............... .. 
S=Uh, to• I. (Pret1bllt, Joe.t-'e laUoul kilt: , 

st,Louia) 

:: !::!:=:!: ::: ::!:::!::: : ib1{§,;;:::::::: 
Stablllsatloa 

Sl.l ~olntaenh aM. lt"1l;aa t1cm11 Ja1lle, Jurcen, 
.n4 bUb - 9/5/)9 . ............ .................. . 
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aeAu!actu.rln of w.r .. ter1el.e than 
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UPOO'f at DC!'ST.L'rt' l«l'm!::ri.WI ' .:J 
rni3S oo:~cr, JUtt 6, 193'!h 

Q. We thou(M w -u aotten you up b7 -.Jd.nc 7"N 

a pnamt. o.t t.nb. (AP wire ~)· 

11. 11. Jr.1 So.«.oen • up ! I rill J"Nd. i t.; tlhar. do .. thl.a 

r... that. b tr. t.oda7' • baociat.d PNea wiN report., 

Q, DlleOIUit. it. n.tt.)' per cent.. 

A. I aill retd it., t.bank1. 

-.. u. qu. .. tton ot ws.t.-.. coln,1: to be t.be 

TN&ftl"7' ' policy" t.o price lWI. quant.it," at 

A. _limr, l(r. aott..ner-up. 5aJ' 1t. &pin, wUl1QU7 

C(, Can 10\1 tell ue, JLr, Seer.t.at'J, at. approx1l'l!l.te]J 

llhat. pr:ic .. and in apPl"'Xl.aate}¥ ,_t. Quant.it.U• 

Uwt TNaauey wUl buJ t'oreip~ aUYer in t.M !\lt.ur.f 

A. Well, I oan t ell you N .,eh ae I know and t.hllt.b 

t.bat. U. St.at4 o.partaent. at. rq l"'tqllla t. hu ad't'll«l 

Clnada t.l-at.,.. will Ninat.at.e IJIU' -~ ac:re-nt. 

thouMnd ounce• a .ontb. At. noon t.cx1q _.. wUJ. 

amounoa a price at. whieh U.. 1Jn1t.ed 6t.at.e1 

Tnuury wUl IN¥ loretcn aUYer tor ~. In. 

otllar wol'dll, 111 will. t o baek to juot. -.here wo were 

b<t~. 



-2- 2 .. 'Die Canad1.M prloe will be the - u the P"ftil-

ina world price! .. Iea,1tal~-.. • '!he onlJ' lrP'Od.&l trea~t. tMt. 

they c:et 11 we d.o acz- to ~ a .U.Uon two h~ 

thousand ounc .. a .onth at ea?h. day• a lfOTld price. 

Q. In t.bt oaaa ot canada, Ut- . S.cretary, t.Mt. wUl apply 

!or the .onth ot J'lalT1 .. ' 'n'd.a w:1ll. aJIP11' tor the 110nt.h o! Jul.T, thl t\lll110nt.h • 

St w1ll aeoept troa u- dur1rlc the 110ntb o! Jul7 a 

lll..l.licn two hundNd t.bou.Nnd cane ... .. }.!r, Sec"t.a'7, in U. caM o! canada doe.n•t. )'OUr 

&VMMIIt UOW\t to p.u-cbt.Qna Yirtual.l¥ a qu&nt.14" 

equal to the nn product1on1' .. I t UOW\t.a to Ul&t. It ' a appra:ciatel;r their "" 

production. 

Q. Ka.TO 7W col\81deNd ut.ondina those JIIU"CMaea we-

-"' .. ... 
Q. P.aYe )'W eon.sldt!Nd arQ' other eurt.a~t. dnicea'f 

A. No, th4l onlJ' d1!t'erenoe w:1ll. be 110" or leao o! a 

technical one-t.\ll.t hor.t.oro"' in Ol"der to hAn U. 
"'-, 

silver cu. into UUa count.ey" and. Give our own nolt.-

era the adnnt,aae, " Mn been &1v1na: t.hcD fin 

,ontha to run it t.hrouch t he ~~~~~tltera, and .. !eel 

t.Mt.--wo think !ow- .onth1 11 en ough so !'rca now 

on ,.. cln u- lUlU' .ontu. 



Q. 

_,_ 
Tbat. b in U. cue ot .u..,. t.bat -• Oftr 
her. aM doem1t .. t ;rw.r t1•01J. ~c:il1oat.1on~~f 

A. We wUJ. .Ue U.. nan ~I 1.b1.M •-)"'Ol'd 

better cMck-I t.b1nk U. bare ban to run 

Uu-ou&h (I tMnk ao, fOil'd better eheclc)- the ~ 

~ dl.t!erence in U. re(p1le.tiona wUl be thnt 

tor U. prto.. 

Q. Yr. Secretuy, '"'r-.d.aUnc that 70U doo• t. -nt 

t.o gin U. price u:cept at noon .. ch daJ, ca.n 

1'QU t.ell ue 1n a rcneral eort o! _, what ,.our 

price policy 1e l oi:nc t.o bet lleret.orore )OW 

had a t1Jted price -.tlicll held the world price et. 

a particular leTelJ the lut. prlou yw amounc~ 

wnt dcnm or e t&,..cl unchllnaed 1n accordance wU.h 

the Londoa prtce, 

1. I think we wUl kMp 1t on a da.y-to-<ia.r bub 

until. .. Me whl!.t. he.ppma. 

Q. You eUll take all eUYer otler-.d. at t.Mt pr1ce? 

A. Yeo, • will. 

Q, Smo ot t.he ehort.-11e:U.re .anted to know 1! )"'U 

are ;oina to equee;e t~ nry ta.t.. 

A. Well, the,r w11l know at ON ~t.e pqt t.•ln 

o ' clock noon. 

3 
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Q, •t ou JOU ..,. U..t. d-auc .u.,.,., 
A. •othlna· n 11 • •1.wr or 1.11.• -· 

Q, ll 1t ,.our ~n~1 Kr. S.cl"'t.ary, thl.t. U. 

~ o! the -.ndlwnt •• -.dopted proT1d.e1 /(lr 

1ndat1nit.e purch&aa o! domeat.ie .Unr? 

think I aa correot-11 a JMtter ot two yeara. 

~. Well, there 11 lODe queat.ion about it. 11WI 

~ b a Ut.U. .....,ue to U. la.)'IIIUl but 

- ol .me. who proet.d the -ndMnt CMtMd 

thl.t t.h.la proortcMa tor purdlan ot eU:.-.-r at that 

duiiJ'IAted prl011 unt.ll eon,r.aa ~·• the law, 

A. I t.hink, trc. J'Mdil'fl the .....-.papers, the ~adnn 

I cot rro. 'lltlAt they aro t.al.Jdnc about-! .,.,. bo 

' "1"01\;-•• aa to !Mt.hotl, but u to price that ' • 

the fir e t t1.- I haTe hMrd it. raised, 'tut the 

pric:oe 11 tor t.wo ~re. 

1IUl there bo an;y ~·· in the operation or t.he 

St&bll1s.at1on FUnd, Jir, Sec.ret.ary'l 

J., No. 

A. Well, the ll\ll'lll,'lr I r;an the people in tho l'reo.aur.t 

and people Ulco Senator Vandenberc 1lho ha.n OftJ.1ad 

• up 1lllla t.hat it •• 1n wepenao. 



- ' -
Q. In tbe illlt.ria? 

j., Y11, t.Mt. it •• 1n napenee. 

Q. ..re there ao. oper&Uon~~ though, wtlet.her the7 

,.." i n t.tw niM o! tM t\vl4 or ~- other -.y? 

A. No, enrythil'lll: -. hll4-nto!7Wnt:• 

Q. Well, t he mpl.O)"'OI eta~. 

•· rnw. 

Q. Q1. 1lhoH ~11'0ll' 

.l, the la")"'n hllftn1 t told • 711t Juat.-..tv.t. Mppw~.-

11MU.r tM7 w1ll N paid =r1ns that l at. to thcr 

St.h or wt.t.Mr " -.ill think it. a.ceeS&ry t.o pat. 

Q. 

in &n CKNnt in the ). .. t. dl!'ld.I!Dq"o tbeJ' ckJnlt 

know ,..t. TM Oeneral Courusel. doesn't know bolt 

there 11 no other doubt •• tar 1 ::11 ~ elae 1a 

concenllld. But AI tar •• the operationa I1MI con­

c.med eTer;rth1nc WM hold in wspenae . 

,. 
tit, I don' t Jcnow, 

... l"ot ftr'J IW\1• 

J., No. Alter all, we p;~.bliah <au- p&J'rOJ.l- U. fii(W"CCa 

are an1l.able. '!'hat 11 the cm.lJ' quaat.ton on which 

the lawyera are in cioubt. GAi it neCII!IlRlJ'Y,.. will 

uk f or an add.1t.10Ml. &IJCIW\t, 

Q, In that int.eM.a did you han any &gre..mt. 'ld.th 

t.he Brl. t.ilh and Jnnch not to lAt. curnncl.ee tall 
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A, I don't -.nt. to CO into ttat. 

q. .. can .. ,.._. that there .. re COMUltaU.onaT 

1 . I ,1\Ut don•t t.h1nlr: I will ao into \bat., 

Q, Were t.btre 1r17 t.nnaacUo• 1..D ! oreip ~nd.11 

rrc. the Feder&l. R .. e l"ft Board in ~ Tork t 

1 . 'there "" no t.rt.naactiona of &I'Q' kind. h17'­

thi.lla ... in IIWiper!.No 

Q, 1IU that becaue the uchane:• ~:~~.rtat. •• kind 

of 1t.Nd.7 and noM ot it.._. M<:eiNrJ'! 

A, Ilo, • jut ~t pendillfl action on U. pllrt 

ot Ccrlire•• that ... ...wl hold eTel"J'Udntj, and 

that 11 llbat .. did. 

Q, ~ ot th.., W«GIIt.ed t.bat 70U bad an elliOr'fllncy 

rallet pc!,yl'Oll t.Mt wwld ..n t . 

• • No. 

Q, 'nnt b w.ppooed to be a jok1 . 

J., A rathlr poor - • too. 

c:. llr • .S.ent.w-J, IIArQ' people tw..._ ukecl thl qu .. uon 

1t the ~ h .. a two b1llloa dol.lar et.abili.u­

tion .tum to FOt.ct the dollar and keep it en an 

equil1br1U11. wUh other Cl.llT'enciee, plWI the JX"I'IIr 

to purch1u.e and sell aol.d. a t an.y price unde r the 

Gold Rese""" Act or 19341 11t11 wa~ t.'Jere INch 

i.Jvi.at.onc. about ret.ninins tho po'W'tr to dnalue 

thol doll&r llhen t.he ~ tllin& c~ bo.TO been 

acOCIIIIIpliabed? 



- ? -

_, 
c:. l(r, Sccret.AJ7, u. 7011 ~ Mt.htbd ae to 

•• &!.tl..rel.J. 

Q. Do you know, Jlr, Coeret.ary, o! an,y ~ that t.ha 

opel"'lUorut of the Ste.billuUon Fund., tor OXllr.t'le, 

could b. dall.-nclld ln a court or l.aw? 

A. llo, 1 dm •t. . 

c;:. The ~r eouldn1 t. do, it. 

A. I don't. knoW an,. •1 that tbey could~. 

A. ~tel;t &tter Uw l'rell1det~t si&M, which I 

belii'Y'e wUl be u ooon u U. bill cc.ea down. 

J>e a&)·a he -.ill ncn u., and then ~•t.el.T 

U.ru.rter eYC~cythinc t.. T'NdJ' juat aa aom ae 

he siUJI it, 

c;:. If the Prellid~nt. .tcl'llld it. betore noon - - • 

A. lie can't. bec&ulla the bill 'IrOn ' t e<De dawn before 

Q. YO'Il e&n :lUll co &hold. with tbt .Unr ~­

the tor.icn' 



.. - 8 -

w. 'ld.ll co aMM ..s. tb t.t. tom. en b~OIUM U.re 

are two np&rat.e 1a ... 

atter Friday llidn1.a;l'lt Wndered &l'ter U. c!Hd­

llne? 

J., N~ that I know ot. I d.lcln• t hear o! a'l7 • 

~· Thank 7UU, l!r. lieeretary, 

8 



f..lfCitT 01 IIICRfti.R! &IR1Kim!AU' S 
Ff'JI.Sa CO).l-'D'.!l:C!, .JtiLY 10, 19)9• 

Q. Jtr, S.ereYz7, I _,.._ JOU t.o -.t. the new 

pHald~t o1' the (TNU~lry Correepondent.e) 

uoociat1on (John t:r'icln) , •• o! JUl7 let. 

H. M., Jr. I Conp'tlt.ule t.iona l I hope t.ha.t. )'OU wUJ. eer17 

tho re(!U].al- t.Ndit.1.on~~-tn~mer and bet.tler 

defid.ta. 

c:. ~beet. I e&nl I don 't. know 'llhet hor I e&n 

catch up wUh the Hl!rtlld-Tribune er not. 

A. Art¥ IIOrtl Coed n.w? 

Q. Atv new-. en t1Mne:1n, tho SepteMber 1 HUe 1 

A. Oh, 1111 he&veruJ l I 1w ;ot. anot.ber helid.a,. 

l1ret, 

c:. lou ueUIIll,y do it about UMI l .Sth o1' the 11011U1. 

r. it. too .ar}J' tor t.~t.? 

Q. Ur. Secret.a171 can you t.l..l u wt.t a1pit1eano., 

1.!' eny1 U.rr bin the ~suey flx1nc the 

prlc:e fer teraiQ'I ail,•u at JS centa at't.oer t.M 

r..cntcn pr1~ had bHn t1ud at the equivalent. 

o1' JJ, 84 cent..? 

A. I've set. no coc.ont. 

Q, Have )'W rece1vtd any aetbatea yet, llr. S.eret..a.ry, 

ae to how tho rnbad bud.tet figuree on expendi­

tur ea fer t.bo curr.nt t1ee&l. ·JMr Ill&)' l eek in ec.­

p&rieon td.th the aaU..We1' 
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A. 'n111 h U. t1"t U.. 1''" done thia. W. 

1d.ll t17 out. o.n.. o.., hlln TQQ cot ~ 

ot thoee f1.aw'ee1' 

t\PJ'tiel.d1 Not a one. 

Jl , "'' • Jr.1 l."t'er"T onco in a while I uaed to do that to 

Herbert ao you .t.&ht •• ..,u cat it. Gene 

~·a not a one. 

Q. Doe• be knoW? 

.l. I don1t know--& (;OOd poker pla)"et'• 

Q. Ie 1t )'tlW" Wll1en\&n41nc, air. Secret.ary, t."Jat. 

A. 1Joll, they would. h:l.ve the Nme tax exeaptlon 

toatureo ao whotevor t.ho RJt ho.B nOll'. I t would 

Q. tbere haTe beon reports that they ai£bt. hne 

&bllndoned the torelcn loans; have rw Mard aro-­

thin& about that? 

A. No, IUll.IOI t.he7 hl,q ~ lline. Sat.wod.aJ. 

!;, . It ,ian't ' tn the blll, Kr, S.creta.ry. 

A. It ian't in tho bUlt 

" ' No, air. It'• l .tt. out ot t.he bill and 1Mt.e&d 

the ~.ooo,ooo of 01.pi\.&llaaUon at t.r. F.::r;port­

!Jiport. Bank h to be 1nc1-a«<.. 

A. B7 $10CI, OOO, OOCJ? 

Q, lea, Gr. 

10 



-'-I • .. That.' • richt. • 11 .. WhAt 1• u. •ltn1ficance ot Ulat.T .. rr.one, but. tM7 jlut. thoueht U.t.-. U. bett.er 

' ~ t.o 4o u.. 

Q. n.t will -bb toM. to do the ,,._ th1na: but 

i n a uoller _,.., .. "nlAt'• f'10!.t • 

<· llr. Seeret.aty, tho Export-IIrport Bank iln1t. per-

llitted to lend 11 lt. •re t.hBn it. cepl.tal, U.t 

18, at &llJ' one U..T .. ~thand, I 1lOUlt1 aq not • 

•· 'ftle7 placed a c.11.1ns m tlw.t. W!en t.be;r 11114 the 

bill on the UU.l 1 Ud.nk they ra1Hd to 150 and 

lett it at thzat lnal. .. A hunclrod • "n\111 bill, 11' I &Q correct and ClcliO" 

1::1 l'Ndy1 dcublea tht oap1\&l. 

Q. Doubl.ea iU .. 'lbat'• richt. • 

Q. ltr. S.ereto.r)', whAt lo:r. Lin: had re!'erenee to 1n 

the PreSident• a .. ,..,.. then waa a ~ .. u.m or 

a ..n- ot liw hundred .UUon of toroisn loan~. .. 'nl1.8ha.e't»o:na(IJ\at.ed • 

•· &t u.,. Olln do the IJII:le th1nc urdor the authority 

they no. have t.Mt. they could do ld. t.h the tin INn-

dred allllon uc.rt the7 can't. put Clllt ao audl. .. rt. •a a trumr.d 111l..l1on 1natead ot !'l.Te but I t.hink 

in U. fin, u I ~r, the.; only tal.ked o! 
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dcd.na two hundncl wt.Udn U. calendar r-r 

10 it ro&llT cut. U.t. two hundred in Ml! t.o 

OIXI lmnired. AD I rlcM.? 

Q. lea. 

A. I Ud.nk t.Mt. 11 1;:0rreet. 

~. llhat•e happened t.o AJ'e,nha ? Ia he l oet or 11 

he cal1llc up her. to nek that credit? 

A. I don't know; 101.1 will haw t.o a.X U. St&t.e 

_... .... 
Q. lh!l.t t.ropened t.o U'.at. aoJd la.r., Jlr, Stu:nt.&eyf 

J.. Nothlfli:. 

""'bUl? 

1. That ' I riGht, 

~. II tha t tor publ1cat.1on? 

.l. l:O, you had better keep t.mt. etUl. I don't knolf, 

n.• • never &&ked M to introduce 1t. 

c:: . llr. Secretaz:y, •- one rw.de the ~aUon tM 

otN:r Gq, - 0111 i n ott1c1.1l. capacitT .ade t.be 

~ettm tht other~. tnt.t the l.a.n(:uaae con­

cem1ng t.h11 OM ~ .ul.ion doll.an 1n the 

:rreacnt lllw 11 eo Ulbi.BUOU. t.hlit U1ey coulc! do aro­

thint they .,ted t.o. 

A. ll'd.ch hurotlr-.d? 

Q. 1tle prorlalon in U. Elrport..!Jiport. Bank-the 

llOO,ooo,ooo. 

22 
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A.. 'l'he7 could do •JVU:d.nc U.7 .nted.1' 

Q, Pnt.t7 near. 

1 . Cit, no l 

c:. !:tcept for \.hti proh1b1Uona or Ula Johnllon let. 

A· !lot ha'rtna read at Jo.l read I can•t diaeu•• H . 

Q, The Johnlon Act doean' t apply t.o U. E:xport.-bport 

aw. '!he law 11111t.. the loens at. one u.e to 

their c.pi tal. 

1 . I don' t kncrw wt.at )"0\1. nfu to. 

... Uz-, Secret.ary, OCNl.d 7ou a;ln u urt !'urther 1nd.l­

eat.1cns &l.q the linea ot t.hia ad.j~t t.u 

ltod;r, tmth, :::w-ely to ~holrbroad.it.'::ll 

'o~t.o~f 

A, I ju::~t thinlc what Ui-. I)ouehton and Jcro Coopor 

Aid-tho7 aaid. thoJ ll'ould follow Wh::lt UlCQ' cl1d. 

in 19)) under l!r. S... HUl; he Dtlde that. at.ud7 

and thlll:r woul.d follow u.. aa. rsr~. I 

INI'f'OM thq wUl. be at U. all nc.er-t.heir 

a \.a!! plu. the Treaftf7 It&t!, 

!bat •tudJ' 1131 cont1ned to the eontllct.s bet-.en 

J'edoral and State t.&xat.1on, 1lh it. not? 

A. The purpose ot that ~~eeti~ 'ml t.o ded.4e 'llhat. 

WD.n tho -.,. to proceed. 'llCll, U.,. ded.ded how 

U\e,. ~ul.d proceecl and now •• t.o wtlat the,. an 

actuoJ.l.T coifiG to to.ka up I ht:Tcn' t. diccualled 

it wi.Ul tl'.- and I don' t know, but, I ~. a 

ca.plet.e a~nt aa t.o bow one ahould proe41ec!.. 

13 
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, , !taTe )"'CU. people &Q1 ft&PIU..OfW \M.t )'OU 

lli.toht. •• , 

A. I ~ hn•n•t.-l.Ut. -k, t.lhn U. ot' not., 

•• a h.1rl7 bu.ty 'IJMk !or • an:t I juo-t haTOn' t. 

bad a chon-t.M l'1nt. t.hifllll tlrat-1t. ion•t., 

oo t-o a)'JNk, a pr .. e:ine: ~~at.t.r. 

A. <11, J'IO:o ..m.racTer he' I t'Mdy. And 1 w1.ll diJICUII 

it 'dth J.)lnea llho'a blre tor t."li'O daya . He'll 

~ t.o teat.1.t)" t.c.orrow. Ill' a r;iTina a re~t.t.al. 

on tbb tu-«aapt th1na: at ten o'elod.:. ~rT'OW' 

-min£· n. OBM back tor that. 

t:;;. Ja', S.cre\&l")', i,._,ch •• the President aaid 

.t.eht. be wort.lt con.sidarina, do :JQU eXpect thn.t 

t.o be roa ot the aubjec\& ot tN atw:Qr! 

.a.. I a;a beifli '"'T7• Tll7 honut. I.aat. ftOk -. a 

week . I hawn•t ~hen the tint. 00fl81d.1ret.1on 

t.o taxes-I --.n u. \4x b1ll ia just.-U. pr-.unt. 

- bu jwlt. abolat p .. aed. 1to7 Bllftl&h; -.bo h 

tho head. ot ou.r aecU011 there, 1a CNt. ot town on 

n.OlltJ.on &00. Ur. Hanel hu been a-,. And even it 

dieeuaa it, 

~. I l'Mliu Uut but I t.boQcbt. in&lalch aa U. 

rr.Udent. hu .,olin about. u. I t.bou.(;bt yoa .S.Iht. 

t. able t.o NT• 

14 
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A. r.o, be1nc '"1'7 trt.ak UILbcmut, I jult. 

ha~•t.ci"" t.be thlne a ~t ~cou.M 

I•w >o.en bua7 end when t.bie th1nc ~• up 

.. w1llc•t. &rowiCl to it. but .. ha'ftll'\--

Q. Ur . Sacrot.&ry, haw 7011 ~en aahd to CS.n 

)'1:l'lT n .... on th11 rww propoe.al to repeal 

rorei&n nl•n ~n; Sena.t.or Gbea haa pot 

in a t:dllT 

.l. Mo, no ont has asked • t.o eoae up am don't 

the -,y to the tuno.~-and t.hie 11 juat kid­

ding-and '11M pluunt.lJ- t;reeted by Vr. V&uctllr­

bera; and 'I'att. and I Uk.cl. )lr. 'l'&tt. 1..t he would 

a1nd wr:r quoUn,j: h11 lecaJ. opinion lind he s&1d 

he would haw no objection. I read in the papen1 

they an COirtG t.o call •~I:Jody l'ro.. tbl State 

Dlpnrt.nt. hr be it tn:a • to l1cht 'llith. t.r-. 

{ . l'.u Kr. Hanea ciYCn ·~ conalde"tlon to 'llhet..'wr 

C:,. There..._. I at.or,•in the P"f!Gr t.hAt he WBIICoifle 

t.o l.MTI!I aoon. 

A. p,. Mat•t eiYm • ~rlili:· 

!;,.. hre -.:u a et.or,o 1n the 1rll..l Street Jourml 

t.m.t be -.n' t co~ to laan. 

~-

15 
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PRlSS ~ • .niLI 13, 19l9t 

(.. )b-. S.c:ret&rJ", did the ~ted :Jt.at.ea Gcmtm­

-t aMt.&in rn. ~ cold 1D order t.or 

lat. tho Bank ot DlcJ,and pt ita ahare the 

ot.Mr da7f 

11 . 1.1., Jr. 1 Iteoha.re ot wha.t1' 

Q. I undar1t.and they bou(h.t. -.bout. twenty-five 

cd.lllon pouncll o! ;old. 

A. S<Dit.hlnf; li.ka \Nit. 

c;. Or dl.d U11 St.abillaaUon F\md .aka it an.U-

c;;. Kr. Secretary, in Tin o! the tact U111t UJo 

London llil.ver prioa today 1a oYer Wrty·-five 

cent.a will t.hara bl a 1ilnr price h.eref 

A. ...,. 11houlcln't there be a llil,.er pricef 

c;;. I d«~' t. kDO'IJ, I 'a jwlt woncWr1f16• For bll.ck­

JI"'llDD:!, Jlr. S.crat.&cy, how do )"'011. aat tn. pricaf 

A. Can't yw give t.hia taU"" a real atocy 60 hi 

'ldll atop kidd.ine ae. I •va got a ccyetal roo.. 

~. Do :rou toll& ~ a coin? 

Jr., I GO in the:oe and 10 1nto a ~. 

16 



- 2-.. Senator PUt.n in it.f 

A. W.ll, I don't let I IQ' ri.~ra in U.r-.1 U.•a 

cot. to be all at.ric~ &~».tftra. ftli'.L' a not. 

bad , u 1\.f 

C,. HCJJf abou.t. a fp ! ONCUWI? 

J., Well, )'011. gat t.~ owrr da;r. 'll'lo 110ra I 

thtnk ot that;....ths t •a ,..,.,. cood. 

c:. Did you notict whtre KaJor ,J.ntas t urned 

bulllah t.od&yf 

J , l>oi (T'IlrrtiAatoJ.tro, JO..oh ) ~ll&ll1JV11toclclll 

~. J.<r, S.cn t..r,', 1W ar. not. pend.t.t.d t.o hold. 

.l , Cll, :yea, aure . The onl7 t.h1.na I aa not allowed­

I aa not aUO'I!Od to h&Te a yacht and ,I • not. 

allom:d. to awn llllJ United !>t.a.t.ee OO"fern::&m~t llond.D. 

c. Io t.here any no111s t.oM,y? 

J. , 1;o, Unlaaa Dutriold •nt. tel ~ tbroue:h. 

Q. flow about U., O.nef 

Dlltt1ald• l ' w tot a nice lon~ h1lt.o17 or the cuat.cat 

S.nico. 

lf,L:., Jr., Well, ware soine: t.o k"P llr. KcRoynolda• 

position-• a mt.t.er or 1'1lct, h1a poalt.1on 

doesn't cMn;:a 1n t.he aen~~o, as I undel"atand 

t.h1ns u ... 1\.•1 in~ nat:w-. Ill a loan, N 

17 
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D1nn7 Bell ~n chanced hie poait.ion, ealar7 

or ~ elMo It. .. & l o.n and. I llllppoM 

~"Tioldl will be in a n.1lar capad.t7. 

Q. '!bat. wUl O&taprd h11 Ci"lil Sen:l..ce atatua7 

J. , Probably. I t rill be juat. the aaz:~tJ aa Dill 

and while ho 18 over thar. h.elp1..na tha Proa1dent , 

'*IT ~. th011paon 111111 oa.rry on. 

~. ~1 I uk 1!J' , Dlrtield mt. ~. 'ft10Cipll0n' a 

initiaa '"' 

t . Han )'W any c-.nt. to .,.ka on U. llidet.ra~, 

at lent at th1a Nealon, ot the ~ ot t.&x 

e:~:e~~pt.1on1 

A. I u. TCif'1 aorry tlvlt tlwy a re aidetraekinc it.J 

I hlld hoped that Uley would set it t.hr<Juih but 

it• a r.ot.hiJIG to be hCited. abwt . 

Q, ha'n! )'01.1 tAlked about t.t.M1 at all ,-.t 'lllth an:r 

ot ;your at..Lt -.bereT 

1.. ()iegatln .otlon) 

Q, 'Thank ~. Mr. S.O.ew.r,·. 

18 
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Y.lES3 ~. Jutl 1?, 19)91 

cooperaUwe on thh SollndlnaTlan t.ow-'l 

1<. K., Jr. I ltr. K'1nt l •Uor Nked M that. (t.hil 11 ott . 
thlt record) Whln I a1 It t.he 'lh.lt.e HOUI'e. 

He an1d he • • r;o1nt i n Jam11ry t.o 1t.udy. 

I Mid I liiLI coi nc •• • • peoUJ.ilt in 

_,l'(Ubord. It ~ t.h<Nght I ._. 

s:oina: to do~ •tutl1111i ~ -.11r0fti. 
n..,. tell • thDre are au d1.tt1rent t1n:ts 

or bMra. 1lhen I cc:.o back I 1dll let 1W 

know. ~t ol .. h t.'lere tmt b ,oocn 

~. You. AN &:oint to U. I!Ul ta.otT"'W, &ren ' t 

.. 

.. 
J)d'l'ield l 

H. !.1., Jro~ 

.. 

.. 
Q. .. 
Q. 

you, l(r. Secretl\ry? 

So Ur. ~t1eld t.elli • · 

l01)0. Ia that r1Jht? I• it atUl on? 

I think so. 

101)0. 

Do :you t.b.1nk ,.ou are coinij: to han a tough. tiM:? 

I a,;_ lool:inc .torwo.rd to it, 

Who.t 111 it on? 

Yea • 

.t.re you tor it? 

19 
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~ w SICRITART NO.~mw; ·s 
PnES3 ~ca. JUU 17, I9J9a 

u. lrl. 1 Jr. a llr. Kent. r.ell.or allked ., that. (U\11 11 o!t 

the r.oord) .,_n I Wl.l I t t.he lh.1te Ho.ua•. 

He aa1d he •• soine: 1n J&l'llloU7 t.o ~~· 

I 6a1d I -.. J01ns a1 a 1pecUlbt 1n 

-.,rp~boN, U ~ t.houtht I -a 

ao1no to do urr •tnd,r.l.nc he -.a ~· 

They tell ., t.htr. are .U ditt •rent ldn:l• 

ot beer1. 'lhen I ~ b&ck I 1d.ll let JOU 

know. 'r.»t el .. 11 thiN thRt 11 10ood7 

Q. Yw ""' ~Ill t.o tho UUl t.c:.ornnr, aren ' t 

you, l(r. S.c:rlt.Ary7 

.4.. So Ur. 0u.tt1eld t.ell.l IIIIo 

Q, llhat'a that on! 

A. lOa:JO. I11 that r1a;ht7 I• 1t 1t.Ul on? 

D.a!.t1ald I I th1nk 10. 

~. Do )'VIl thiNe 7ou are co1na t.o hi." • touGh t•7 

A. I n::a loold.n£ ro~ to 1t.. 

~. lh:lt 1a it on'? 

A. Solt-liqui<lat~. 

Q, W1ll )"'U M.,.. a •t.Ata.ant? 

Q, Are )'OU tor 1t._7 

19 
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20 .. !nu.m.&stJ.CIJJ.7' I 

Q. At thh " "1on1' .. At thia H U ion • 

Q. When do )'OU a&n for )"0\\r w catJ.on1' .. Well, •c.~body • • a litt.lo ~ • ,,..., 
I wUl atJ.ke up rq ai.nd, I ;ueaa, around a bout 

tbl 29th. 

Q, ot t.bio .ontb? .. Yea • 

~. '1111 JOUr t.rip han arq' al crdJ'ic.nc. .trc. 

tbl _,.t&rr at.andpo1nt1 ... 
Q. In n- of theH cou.nt.rie• !Hiinc; 1n the 

Tr1po.rt.1te bl.oe ••• • • .. No, except !or ey oldeat eon, noM ot uo MV11 

.-rer been t.o t.M Scat11.t1nartan countries and i t 

•a far .nous11 •• ,. U.t u.,- wouldn't OAll!lll 

back to t.e~ • U. bond. Uri:et. •11 up a hal.! 

a point-wt..t ahould I do about i t't 

<· Do 1W •J:J*U' be!o~ tJw s.nat. Bankl~ c.-
Jlittee t.c.:lrTCJW1' .. Ye s . 

Q. How long do 70U axpeet t o be cone on ywr 

TacatJ.on? .. About. • .onth. 

" Do 70U expect t.o 'tia1t. nnlAnd. at all? 
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21 .. It•• on U. IChedlllel wMU.r ,.. w1l1 l'la.,. 

U... , I don't. knalr. 

Q. Ju.ot u. t.hrM CGUnt.rt .. -Pinlard, SWden 

and Nora7f .. ........ 
Q. Ur. SecNt.ary, 10\1 uid 70\1. •r. enthu.ri.aatially 

!or the lendii'IG bUl at U)11 111111'1on.; ia there 

&z~y particulAr rouon 'liter :fOU want it at tM• 

Mlalan? .. -.n, ;rca can -.1 t. antll t.a.orrow -om1ns· 

o. Ye are a.l~ bpt.t.ient. .. I mow :rou art~ but oene ha• kl read 1 t cw.r 

to mke aun 1t1a au r1&ht tc.orrGW .,rnlr\So 

Q. Could TOU COI!IIOr\t on the doubl.e-bud.cet IDJ)41ot 

ol thb? .. Tc-:>ITOII' 110rnin;:, lOs):) • 

Q. I a iUd I wro~ that. atoey. .. It.-. a nry int.or.•Un;:;: 1t.ocy; I l'ead i t. 

Jlr, Seeret.a.r)-, ~l"tt ... •- dOI.lbt. 1n ow- -.inr::l.a 

When thla Ouat..alan conterence t.akos place; b 

U.t t.h11 y•r or nut. ,..ar? .. I think t.m St..t.. l)epart.Mnt. uid Novo:nber • 

Q. or thlo yMr? .. Ie1 • 

"· 'ilbat wu U~t apinf 
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21 ... It• a m tho I~J whither • w1l.l ban 

U.t I d.on•t mow • 

<· .JU.It tho ~ OOW'It.riae--Pltland, Sweden 

&lid Uo~Tf .. ......... 
Q. Jlr, Scu:~NW.I')', you aaid. )'OU nre enthufl.aat.1c&l.l7 

!or tho lencU.nc b1ll at una .... ion; b tbn• 

&rl3 part.1c:ul.ar ~on 1fhT )'QU want i t a t thla 

Mla1ml .. w..n, )'OU o&n waU. untl.l to.orro. .omlf18 • 

W. are al~ bpi.Umt • .. I know 10\1 are but. Gene haa to road it cmtr 

to .U:a sure 1t1a all rl&ht tc.orrow .,mine. 

Q. Could you coane:nt on the dcuble-budr;at aa~ct 

ot t.h1a? .. Tc.on'O'II' 110rn1na, lOt)O, 

Q. I a. clad I wrotG that at.ory. •. It. •:J a nry int.ereat.il\:; a tor}'; I r ead 1 t • 

<· t(r, Seeret.art, ttt.re -.. ,_. doubt in OIU' 1d.ncl. 

'lltlen t.hia Ou&t..MIJ.an c<ntarene. t.ke1 place; b 

thlt Uda ;yMr or next. ,u.r? .. I think tho State Depllr~nt &aid Nov•bcn· . 

Q. or uuo y-.r? .. tu . 

Q. t.bat wu tlnt apJ.nT 
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A. J.ga1.D 7W 1d.ll bl.n t.o chick • ; u I UDd.rat.&nd 

1t1 I think 'llh .. t.bq W" do.. tbiN in ,.... the7 

&l'lll auppoMd. to .. nd Uw1.r expert. thin-. to u chfl.nae 

1ntor::nt.1m Wid drink Ou4tezulan beer . 

J,., J:O. 

Q. Han you doeided who 'IIUl repreMnt th. rr....uryT 

1 . It the -t.llt& 11 on, .llr . KAne• wlll CO· 

Q. '!he oout Owu~ b. a Ull coin& to run d o-n Un t 

-.y, t an•t 1t! 

A. o 1fe will look into tbl.t T l l7 ClllJ'e!ull7, 

~. You q ht to llrlb a eurve;r; it• a jlat about U., 

A. Juet aboot U.,, 

A. I will~ ~ t o do tb'ltJ I han INch &n~~ot dra( 

tblre. ( Rerald-Tr1bunl) (lau.tht.er) 

I didn' t .an t.o ~ tacet.loua. 

Ncdt.ber clid. I . 

~. ):r . S.cretar,., I ... Matthew 1'oll urpd 7011 in a 

letter to put eount.el"'ffl1llnc dut.iaa on Japanoaa 

bpor ti!J 11 there anythinc on t.hD.t? 

A. I aalced U:d.a .om1~, att..r read.l.nt 1t i n U. ~per, 

'lhet.her any au.cb b t tAr bad OOM to the t-r.ah!7 

and up unt11 noon today no euch l atter bad been 

receiqd at. t.bt n-.tNry . • • • • • 

22 
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~ •• JO.ot.u It. aicht at.Ul be a-.bln. 

H. K., J'l',, 9ut 1~ •.m't. up 1111tU noon to4f.7, 'ltlich I U!ir*, 

p.lt.t.i~ U. Jdldl.T1 11 Nt.lwr .U.ccw-~. 

Q, Yw ~·t. ~nt on U. proporiUon? 

.l. He oo-.. to th1nlc 1 t. 1a liON .L.port.Ant to pt. 

it in Uw papertJ t.hNI it. b t or 1M to rece1Te 

it, ao why ~ould I ~ny. 

(!. r. U.re 1U17 e.'vl.no. there ld.ght be an e:q':IMtfion 

or oounte.rn.1J..Snc dutiaa a;airwt It411an aooda? 

.iN 70U atw.l71rc other-. brla14ee .uka? 

1 . 1'h1a thine or ooW'It.n:UlJ.ni duties 11 a cOD­

t1..rluGu; atu~·1 we M,.. T'rM11U7 agen~ abroad. 

to l;l.'l.)c:e ii'IYOat.iptiona c:ontinuouel:y--coot of 

~ ~:~nmtact.urine;, coat ot urorb-and Ill 

thn11e c&llll nrlee the Ou.lltcaa IIIAke re~m&tiona 

and it ao happen~ that in both U. laat cases, 1n 

order to be one hund.NKI perc.nt aure, 1n both 

o&eu .. &Ot • rW.1nc lToa. the Departaent ot Juat1~ 

in botb cuea of Oel'!:l\tl and in the -e o! It&ll&n 

&ooda ao • han been utr.-caratul, ~t t.hia t.hlQG 

1a ~~ on all the ts.:ae, am, aa rar aa I knolr, 

we aren't eont-.pl.AUna c.Mncin::: our rout.ine ono 

iota. 

!:• I wonder 1t you aaw I U tt4r in t he lleral.d Tribune 

trc. a c:Mp b7 the na. of 1u1c1 Criacuolo, 'llho I 

1-e,ine ia 1 propacandilt in t.bia oountry tor the 

It&l.ian Gon~t.-t. •a U\41 fellc:- 1lbo \l8ed to 

23 
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H:DCS out lAittera cturl.Dc \.be Btbiopi.an -.r to 

ahow ~c..-..d UDqllo,...nt. ..,_. -*D were mipped 

to EtMop1&. 

A.. Iou IIOiln to N7 U. "-l'Al4-Mblmo pel"'l1t.a t.hat 

1n it. paper I 

Q. We have a a'1aUlood expl.aini.ne. !Ia had a pbca 

1n t.he paper dt!n~Nncln& t.he Tru.MU7 for placinc 

UMI count.ernUUnc ctutiaa on It&ll&n aUk and 

Mid what would re&'UJ' belp would be a reciprocal 

tnde acr-t wUh It.&lT ra'Uwr than coont.er-

'ftU..1.lls dut.lea . 

T'rouuey punie-1t'a SU!.t.e ~nt. Bl.lt 

not.hlnc W!t.l clone .ora ce.re1'ull,y ani they a alced 

t or an opportuni.t.y and - a.nt. Jlr , 1bit 11:1 

charge of Clla\oJU TrMI\I.t7 apnt.a !or Europe 

d(JII!I. t~re aeped.al.J.7 an:.! he went all throu.lh tN 

n tuat1on am .. l"'''ee1 had people dinct.l:f tro. 

doubt and tt. whole ut.t&r •• rert.-1 bT the 

Deprlr*-nt of JwiUoe and ... got an op1n1m frca 

t.heft ao n.ryt.h!.JI{l waa done Tery Tery earetul.ly. 

'ib:lre la no quaatlonl lt le Tl&hi" in their lA-

they J'liQ' U1u1 l'ar.110ra a bonws on the l'lliainc or 

the e1JJc coooona and th:,t 11 '~far. tJto nbe::ldy U 

pr.ld anc1 u. Mkea U. pn.oe or am cocOONI ao 

24 
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b1&h tJw)- can• t. Mll U. a1lll: 1n the 'WOrld ~.rtr:.t 

and tbere!ort~ U1e7 h&q to 8\lba:idi .. u.. 

Q. ltr. SeeNt.a,., the Cocne~ ~nt. Md a rel•M 

~ ~ J'rvlee Me announced a eu'beidJ' t or 

new~tpr1nt.. 

A. Well, I Juet 1\appoMd. to be- t.alld.na; about H t.hia 

*'mini• We haTe, aa I underatand, ti!'t.t or dxt.7 

cuee under i moeoti,l!:aUon ricbt now o! subsldiu 

and u. ia a cont.iiVCIU.I per!o~c. but • haTe bHn 

TG:l71 Tel"7 c&N.tul be!or-. • ap~ u--.xt.reel;J 

e&n!\ll.......ancl .o tar nobo.:l7 h._. queot.ioned Uta 

lec,a11t.y of i t. 

c.;. Ian ' t tMre orw inYol"ri.ni Japanese t.ext.1laa tN.t.' a 

been e:o1nt on? 

A. I don' t knowJ I aay there are titt ;y or td.xt7 cA.,.e 

but N to dat.&Ua I don ' t mow. 

Q. About how lW1lV' aountr1u, l.!r. Soerct&ry? 

A. I can• t tell yeN tNt. 

Q. You do h&..-. - obu.n~naW..nc: d'cltiee now aa;nnst 

Oreat Dr1t.a1n ' a rroctuc~ a"Owt. d..x or M'ft'n; I 

Mli&W did. h&Ye II fww 110ntJw q o , 

A. I - oot r-uar with tbRt. 

The FDIC rerort. t.odl\1 nya t.her11 ia no overlappinc 

of enain1r11 f'unctJ.OMJ dO JOU hftye any' IJretlllllftt. 

on tbnt.? n.re 1a I<*' di!!el"'nca of op1.n1on with 

the Federal :;.eeer?e 3oant, 

25 
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noordf 

~. ~. 

A. S.t.ween U. two I 'tfO.Ild decide I lean toward 

t.he HliC 11 'r aa their only at.ockholder and I 

- not going \.o diaO'JII'I .;t 0'1111 ecapa~V . No, 

t.o be aarioua, l a.t 1MT all of these crouJ.lll 

eot toget.her-I don' t tnow how llllllfV' 11011t.he­

t.he7 _,rhd aJ.q w:U.h U. aeaocUtion or 

U.H St.\4 !link In.epect.or11 and U a reaalt. ot 

tba t .. did lll&ke rMl progreee and all or the 

bMic e:cazd.nt.na foro" DILJe long strides tc;n.l.rd 

un11'on. bank exadmUon, 1t U.t. 1e 111v\t. ;you 

refer to. And1 II I Mtter of hct1 I haVlln't 

I think WI went a long, lolli w&J to'sardl 

Federal &pnd.ea, or 11 bet.Mn Stato lind 

hderal acenci.ea. 

26 



~u or r.._c;_r..JJ ~."' ... ::1 ... u•::-. 
1 1~ <u.ra.~;a.) .ruu 20, 19)91 

1: .• Jr. 1 ':'I.e rea.on :..r. r.u 18 he,., u. U.at. boW I l..l•• thn 

'LOr~ on a r<~t'lzn<Un~ fur Cum..ot:.!.tj l<.e-lt fo1· n.c.t 

j..(l~, 

Belli 1\01 1t. iu • n•• 11-.ue, not. fo. re!um.U.n~;. 

tii.aot. n. t:•t t01rl6; \(1 u.e tl;e aofltl) for'/ 

27 

ltlll1 To ~ ol! U. com , oot.Uin w..d. w ... t. note• tbct. ai~t. l• 

.,r oez~t.ed to tl.e lc.U . The t1r::~t.locn h MlA tJ.rout)t U• 

cn•t. nor.n U• ~l...a , Uut ~tJ l:I.·Nit. baa to ''t I'P 

t.he I:*<> '!:I and • ._rJn ir.;' July 31 o:- Ulere "iU t. uYnA.l of 

J~:llon? 

c;.. TI . .1t. till be U'.e er. .., t,.;_e fi,ro;t. • • ', Ul it. root;-

d'""t.Y"r l.l.o, a>.• •illle ,..t,....J, Al.i.wu..L 1 , '1lie lA'& f1.1'l\l'.~ 

'Lill. AI licl!.Aod A~t. l o 

.. w u. be • &.!:101 ~t.er 11--· 
,).:, Jr. : Yee. 

lhl.t. 1.:1 tJ•• uc...nu Co;.,IIO(lit.y Ca&t bol·rt•ina, ien•t. t~ 

l<cl.l1 lfll .. , IUJ.nl.it.ietloe'ucvn<=. 



- 2 - 28 

'-.· Lo:l ).,.Y ruoall nhat. t,;_. -.wnt:' of the ot.l:ar to:Uf 

hll1 _,., oU'.er -.;u ~o6 ailllon O\l.~t.ar.J.ir.L.-that. J;&t.w"' t14.a 

10,, il".1D .. w bt a OoclOCU.t.y c::rwit oper nt.1on cr.J>rhd out. tor 

t.hua b) t.he l'n!al!Ury1 Io Uuat. co. rect? 

, , Jr.: ~t.y CrldiL, d. ted "''&wit 1 ; "' (IC'L tor t.hk, at. U o 

r.quaat. of t.!11 :Acrot.u) CJ! AJ'icult.un:. . 

Arrr .ore c.at.&1.l..: ,.~~ to U-' .::~~ua? 

.• JJ , : ... at.ur<W:~, tor!.:ondt~ , l11.t I Gni4in£ it. for U.o ...ac.et.ry or 

1,.. Ujt. U fll;); lr. ~in Ul..t. connucU n \.h!t.LVCir h,;o"1:ecl t.o 

tJ.e .-•e, r.t,tlon~ t.o r..!oL'-1lr-• c..c:-.odit:, CNdlt. •LI" ~re<! 

(,.. r.hat a!taot ~· Uo~. t. lava on Uutlr loto.n rotr-.? 

f'Ul1 ':l..at 1a ,,a~·t. ot U.olr e&~~t. ; U.oJ inclu..i~ U::nt 1n thalr C~aDh 

r--.'\dl'Ctt:h tnr.l. 1i t.J.r,. Wl•'t. LOt \J..;,t t.<JU t.U.. in U.e fall 

it~ be MCC~o .. a1·- t.o r-We it.ion.l a.v J • 



r 

_, _ 
29 

C.. .u~ u . .,. 1•t thai , Lhat. 119 .U.Uot1 ano u,. 1 n eo:.a.. ot 

thl.e 1aaue '11111 bc>t.h M a't'a.\..l.able. 

f. ,' . Jr,, "n•V • r1ft!t.. 

~. l£r. S.ctc.t.a11'• 11 any c:on~idet·atJ.c n be1J11 ci•..,.. to a ne" UC 

haua at U1i.8 \J..IIIa? 

J_ , lio, 

.. 

~t. atuct. .. 111 tJda new "Ill' or }".-,dllnt the.,. blwlne"' 

insurl're. loJI'Ia 1-.nve on V.. l t.f 

lQoo,•t.~ . 

1 >·K!1't. at. -c.he co 'er"";e; 1 ~or. U.e J.ll ~llif.)' 

, ... t.o.Hi.~y unUl G1 J ~o 1 ,. 4ll.r '""'"'t , ):utt,; lt I ve 

to [:ott. Uw.t. li'Q!I)I·, Jonu., . 

Are you ~<tr .. •ahlJ., ~ r , .;ecret.u,;, to t.l:a rtYt&t.Nl bein;:: u,;, 

1n ~ •• len<•1nc bill? 

lh, lou~bJ' l.:.le;,l 

ies. 

lao~ • 

Row ab.ut. t,;.a alla:n<Uon t! U.a revolYint. l'u.nof 

n.at.• ~o ..u n..,t. 

lot:JJn w •• or .. oct.ion 6 ot t.ho lendinr bill p81't.i'11l1nc to 

ru::.ro:t:a -..: ~ o.- C:a t.nct.!. ea;o..tr!.cl coul C!<llll tn r.nU 

bo. c. 1101'1~~ • lrld tl'.c o:=jt.t.H t.~ :,:,,,._..wl C(;W.oio.ar ti..at.. 

Ya. , We Cc-~,;~ 1!1. tl:u ::ze, Cl' r<! !twa c ! , 

a .. U-d U• .... 11'1;11l1Lt..l.:m -t..d 1111:-t..<.O to i-'d t.:• ~ord t.ra: o-
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port.a~o1c:n a~4 •• u1U 1.0 allly4 t~•t oona!d•Hd Uat. 

c.! oat no, th• :;....te 1114 &u:io een c1o •1Wno; the)' .c'l\. 

but t.t.eJ> •iU ~vo \oO <tu.all!')' aa Win& ••lt· ll•ui•<atJ.nt . 

r_, ~o:::.ebl.l~ p..inkod 01•t. t.o t .o in tl'.e t rutd:~~nt• e lett..r lO 

Senot.or 1!',/nllu he I.Gd •a1U tt..nt tLo inletl'O&<t. t.o be e:•,·t c:d 

tor U.. lcmd.in& al.ould OOYOr ~· .:wlNnt..! r s t1,.. 001t. t.nd 

t..:.cn: iu noU!lr-11: 1n u-•• bUl on tht. mt;lAI . 

l..U: i1.t.t ta lo..:. t W~\J.r•l.y to Ccr. I"'b~<• e:~.CCirt !or u .. !lrwt 

e..llott.od o.1t ot 1..._ i ro~C. o! tl;e lDar" 1-)· t.:;e it't ct.<: r 

oru.e ~ot.. 

Col\(.1-eue r<11d .,elo1t.'or M app'l:,riAtJ.•n r ._. U.o l'hiN.lU')' 

c.r HI llllotllltlOl· ot t:.tir fUnC.Il t.o be uaed in .J., lt' a 

;Ulot. li:;e ell ou.er CUJ?Cil"l Ucn~:~ . 

i'hl.\. ~tiL. C'ot:w. •t. cc.Yor u .e CCb\.L., .r t.:• int.cr<.at rtt.t. 1e 

COil-l"t.ot..hi, l.WT~to CXlYo;;r c-.e.dr.ir.!•t.. u .... cx:.\.8 

~ H , ... 1 t 6.~, lJ1 !.:.• b!ll- U.e 'l"rt,U\:IJ" "1.ll'avo to 

ai.Q:)d.thtOI.Ibl:;, 

lJ, """'eut.r ... , Clll\ rou tell u.G & :.n;.· ccm·.·rtaUoa• J'"U "­

i:;l:V11 .~ rit.l. 1 ,·le .:.r<X~1.ox1co ,.:,.t,.~. al}!l"'! to ~-• IJ.lnr 

! 'I'J .-cl no oonven.atl•r". 
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<· -'tlyt.t-J.ne on t.&.rA1 } .. \.? Ji: q J01l t.al.ked wttL Jour at.&tt' at .,, 
A. :;o, I b.non•t a1•~•~ it at. .U.J I think l.ey J.o\Jj, 11 

""'4Y but. I h&vun1 L t.aJ.:.ed -.ith &zybo<t,): , 

the le~<tl \Miter• )wr l.e!OJQrar:; Bu.t~peneion. 

i:ou Jt,.n tho f"'rtit11'1' J,o. 

-:!.-. .. ..aNa1t. Alt.f,? I ..t=t .u•re aUll ~·It t:c-~ar. 

.~. !cu aMD wU.ce t.:.o hot c! Jul)-1 L.uc."' lc:ot~. 

(,, '1'!-.nt. 1.8 rri.rJd~ boe<~uu of U:-e .ondon pde. brir,l k•; 

o-eopl• ot. •t. ~•nt. t.o 111U at tJ.o lO'tler f't'lce; f«"plfl arw 

walUn~,; tot· a rilo, 

1 CUI' t &n.r.II\W; it. ' IJ t..'lo 10\Q))ly .00 ClCI.Cil( , 

'-• lou l'lr.tl Uo07 n• put.UI'I(:' 1t. b&c~: in U.e ooek, uiur., !<Jr 

11 hi~her rrle.? 

I <tof\'t Lno • • 

)'c;.u •VI J..e,.l t.::e d.~:e at. t.hirt.j-!ho CGnt..:: til-" tor .bo!,;t. 

ten r:z;rr. or o.CI J aa. u ~~ to ~... it at ab;a1t. t.!.l.t 

,.ric. or l.o.vw. •t )tU l.n_,' .f1Jr.e4 !ii,~ 1l1 mind~ 

t;o, eoeh ~- t<O tl'.l.e a lo<>k. at it. 

lt.'o •uct cilOIOOr t.o ~W II\IU a •t>o<l. fllio,hbor J.Ollc:; At']'' 

t.n ounce tJ.a\ at 1.'!¢ . 

A. lou tdll t.:-vo t.o u~ c~~ Uu•t ~e:.t.len O'fooJ llt. UMI 
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lundred t.no\o.INinli O\l.nc .. , I clon' t. kncrlr. 'ib.OIIJ ea.n o!ter 

(;:. CIDI!it..Kit.t !ct , u:rcl .. aea ot Ca.nadian c1lver IU.,. a&de in 

ad:Y411C41 , UKI ' t. t.hl0''1 lou don't buy 1t on e ~·to-di~¥ 

lOant to, ah1 lohe cia) tha::" P'l,!- &lQ' or ill ot H , o..llll" ret. 

t.:"'t. Nv 'to J>riOG, 

t,l,e)' 1 Ne.nted 1t. ~OUIIY t.Ley '1.<.\IU otf'VIO t..o pu;; )::if • 'l't.G) 

Mlul!l. onl:' , et. ·~~ .n ounce. 

t1.c.. n., .. 1 .. no ~~ .. t. <>n 1.ncc., onl,y on llllt.nUt.y . 



IIPCitT at saDWa MOIIOD'TiU'S 
PR1SB 0Cihl'lo111fe2, .roLl 24, 19J9• 

K.K,.Jr.l Yr. S.U W oru • that t.M c-dU.7 Credit. 

gff.-io& ..rt. .S.UI the u..wal ..,..cc••• lltld tMt 

the boolul wUl cloM II of ~dnir,ht 1 pl.U 

a r -.J. ... , 'IIbm1 

a.u. v~ abort.lJ'. 

Q. l • ft ;rn. ~ ~ppro:.ru.t.. !iiurN on \.hat., 

Q. Well, Hvent.Mn u.ea. 

A. llo, abo\lt t.he u.ual.-tl~t. 1a u near ao I can 

..,. 
Q. It 1 1 lbo\lt twel.TI or thirt.een, isn' t i t.'l 

and on....n.l.! ,.an tor nothi..Qs. 

Q, llr. SecN\..Ir)', I \lnl.krat.and that l<ae o! U. 

Mva Mnt. you a letter 1nqu1.r1ng ..m.t., 1t 

tor 'llllieh no t.rana!er cerU.tieate -.. l'1led 

~or.~ )OUl. 

33 
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A.. 1M oni¥ one I lrnow h <»ncr-•- Jhit4, 

of Idaho, bu bH:n 1n conwltatJ.on w:Lt.h 

our Oeneral CounMl. 1\. h&Rr.•t reached­

m-r 6WI't iaiO'II' t.M !acta. 1'bq h&w 

\.&l..ked. to h1a and they haw been doom be~ 

I doa ' t know it Ulere 11 ~" can 

do about it. It n ... n •t cott011 t.o 1110 Jet, 

Q. c.t ,.w g:t.n \1.1 1Zf1 idea of your policy 1n 

harw!lin1 u:r 

A. I don't kno-...S.t. tho que1t.1on ia~ 

U.t eonue·- 'lild.t.. b bou.-.d about 

doMaUe 11lft1' tllr'Md 1n be!ore t.M ~t 

of July. 

Q. ~ tlJe .U.Ye.r MJ.onc to lihite? 

•• "- ' • ~t • Coftenl•-.n. 

~- s.cret.ar'7, tal.ld.n& about bothe:rl II'Jd 

n.lYor , • • 

A. Bothers? 

Q. And .Uver. 'l'h11 preoicna •t.&l b C01III 

t.o London ~ .. of ~ di!terence 1n 

pri~. I wondlr 1! 7'0\l woiW! Mke 110M 

oo.aent. I Kl the ChaM Bank 1n !>C'II' Iork 

lh1pped 80DI I U\'01'. 

A.. On tJWI reoord or ott LM nooni? 

34 
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,l, Well, ott t.be r.cord, it 3Uet. lhlrwl how 

Q. And on the reoord, for t.he eake of the 

A. No , no. The onlJ"-.., I haTe _.t.hend t.M 

•Uver etory h to U¥ Mt.hirl£ • 

Q. lou can't NJ ·~ t.o pl .... Ulol 

A. .u leut 1 ple&ae ~cl.! by ~ nounna. 
Q. 1 1tand COfTeet.ed. Sol::lo o! U,.t .Unr 11 

not ~ned do.clt.ic--.o.e o! it,... 

flo11!1 here and ther\ now. baek &pin. It 

dilkl' t. 001110 on t.bl ellppw cit.ber . 

J.. •• DA1nt&1n the polie, U..t we nenr know 

tJ-.e .,u.rc• of orip.n o! ~ of t.hi.1 foreicn 

.u .. r. 

allvv to London, 

A. For bl.ckpoound , I .. 1nto1'1118d bJ Lochhead 1t 

~t to 1t0110 of tbue banb. I lt:)n1t know 

'llt\1 t.he7 d1d it. bu.t. b7 -.!Yin( the co.d."ion 

t.b1J _.. abl.. to t1CW"" it. out .nd ahip it 

t.o London. 1't11 the)' did it. I don't know, 

bu.t tbq hl4 ' t.o -.1ft t.he co.il81on, 

js 



' 

-4-

• · I - Jut. reput.J.nc tM 1tt017. 

Q. St.Ul tor back£round, do )'011 !.now wbetbor 

a:"l:f of 1\. b c1DM•t1c or not? 

•· o, no, U.t. -.oul.d be 81llJ' , f'ro11 MJboct;,''• 

IW\dpo1nt.. 1nl1 ..U u. 1n London !or )S 

tor ?U 

Q. OD ,ov. Ud.llll: t.bDN ll1&bt be llbort polit.ioNf 

A. It ai(;ht. be .nd U\UI .aao .f\at.un polit.ion., 

too. lw ... 1\. .S.~t. be (all thi1 h not 

tor direct quDt.) Ulere •• quit. a .00~ 

poi1Uon dn'elo~d-U..o~ =i&ht. haYI t.o be 

36 

oo~lnc t.hoM all rl&ht. t or tho dlxlaet1c \.,....-

~ .. , Wt. t.be7 !.ad to 1t..rpen Uleir 

~ awf'UllT!1.ne. I don't ~•t.and 

1t. lin¥ 110r1 tlwl fO\l do. I tlJ1nk there .. 

Q. !.cnr .-q banU llhlpped t.bia? I think U. 

Chase .. , one 1 I think t.he Inirll: truat _, 

another-I 1111. not. aure , 

J. . I can ' t e.q dDotor•• 1t0en1U ; you know we 

doct.or• c.M1l r"rNNtl the 110uree. 

~ - Tbt llorald-tr1bune Cll"rt~ a •torr 011 

Saturdll.7 t.h.t an i)l&Uet.AD -d Dennie 
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rater to it u IV' pt.pV. Thi• pnU.an 

al....,.a aqa ...,.. ~per, the Nn torte 1'1ae1 .• 

All right, 10 on. 

Q. He Mid that the En~ah frw.8W'J had ileued 

~ repl&U~ regiat4rin& all aaeurlu .. 

held t.,' Brithh Wbject.., inc:lud1na; rw.nc 

tor acquia1Uon and oontiaoation in the 

are colnJ to be •1'11 talka wit.b thia .an at 

the state O.part.Mn\. or tbe 'l'J'OUUI'7o 

A. None at the Tre .. ury, 

Q. llr . Secrotary, how far h&a t he 'l'rea8\11'7 

F')gra .. ed in it.. 1rrt .. Upt.1on of ILI,yor 

Hlp in Jcr .. y C1t71' 

Q. b n ' t. bo belnc 1nven1&atedf 

A. Not. t.hl.t I lc'low of, If he b I don ' t know 

I th1.nc about it. , 

Q. JO' . S.cret.uy 1 in rlew of Ule feet that f0\1 

will be 1'111.7 t.he llhola .onth of .luguat ~hat 

bri~ u. up to U. l 5t.h of sept..oor fin.anc-

A. t .. , co ahead. He ' a &Ot. a new._,. of &t~ttln& 

it out. , I 1d.ll wit. U. ~ before 70\1 

fin1ah t.he cp.111Uon and ahow it. to you. Okqf 

o:- on. 

/ 

37 
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.. Well, J'Oll.'" aot. t.o t.b1Dk lbout 1\ betore J'CN 

le&ft u.,. lrMl.l.7'P"JOU11hat.Iwu 

t.h:1nk1na or 111 t.he firn place. .. f,b&t. _. that? .. 11hat. I u Udyou • .. tk) 1'0\1 .:1.nd "~Unc: i t? 

•· It 11 n1c. or J'CN to 11" 1.t. a-.yJ in T.l.ew o! 

the tact. t.~t. J'01I. won't. btl t.ck untll ar<NIId. 

~ bt. and th1a !1Nrlcin& b ~.l'Ct\~.04 

U..t. t.il:le--41ll 70U t.a1k a l;out. tfat bli!Or9-

hond? .. !fo 1 Ltr. !!Mal will take charse • 

•· J.n)rt.llin6 he doll 11 all rigtlt 1 .. J.n:t"WWll tw doel 11 all ri&bt - """' .. I pen tt.t. 1a all • 

: .. I '11 be back hare Monday • 

Q. U a JO'.I aa11in& W.. S&turda1'f .. Ho1 I aUll ba-..n't. bou&ht. rq U ckote tNt I 

hope t.o co next wnk, .. .Ua you -.!.Una tor Conu-n? .. Just. -.!Una • .. K&vt1 ,.ou .nnounced where JOu are coin&, 

Jir , !Jecre\&r'y? .. ... .. 'fak1.nc al.onf; q Cout. (Nard offictTt 
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.l. Cl\ 0 it I F W will take OM o! t.he bo71 

1111-h \l.l......:.cXq. 

Q. liot. MowN o.t aRJ f.-.lp situU.on, 11 U.f 

A. !Co, I''"~ cot. t.o .. u. unul.., lit. of 

AJ.ac!at ct-ll -• in. 

Q. In oonnooUon 111\.b \.hat. ea:.e que1Uon, U.t. 

yl&f' , till I under~t.and it., 'lihUe ,.ou,... 1n 

Fnnee a lot or J"'Ul' oopy Md. a lot o.t rour 

--.e• 1n tbie oount.r7 el-.r.d by ..;r o! 

- .nhip anclmred not. tar off the JNnch 

Coat.. .tor. )'011 coi!\1 to Mftl ICCI .. to OM 

WI y.r1' 

• · !lot Ulat. I know or. 'rt'oe OUhl _. al~ 

t.here to t.Ue c.re ot the Spanish e1t.uaUon. 

~. I ll:lx:r. but TOU t.nn.-.i.tt.tld JOIU' eorre~. 

1. Nat.unl.ly, beina: eoonGIIlcal. ~ not. .. ,.. 

.onq and Mlp ~. the budptf 

An )'011 &Oint to l'nnce a¢n, Ill". Secret.uy? 

J., lio , det1n1tGl.J not . Tho country h too -u. 

II· u-. Secret..l7, can :fOil..,~ abo\lt. the 

~·· pollq or~ foreign ailYV 

et t.he reduc.d price or OIUl )'011 -.ke lUlT 

~eral. cocnent on that raatter? 

A. J;o, .. ju.at keep 011 troa da7 t.o day <b1111 U1oll 

bNt...,. can. 

39 
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•· lhll, U 11. D>izla t.o be TOW' policy to COD-

t~ 1N71n1 all .UYv that ill ot!enclt .. I'.U, • Ju.n ro on •'"'r'7 day. L'Yery dl,r • 

hi.Ye a ... tins and 10 doWn to that ceyt~t.al. 

.. Wit.hlut senator Pittcant '-nator Towl.eend 

h ~to pt. h.la -ncbent t.hroU£,11 &pin. .. I blow but, att.er .U, ...tMn I Uk~ hi& llbat. 

11 a11Ycr to Ultl Stat.. or Dt.L.llli.H M 0&14 

'"You'd be 1Nl'priae4. • 

•· An ,-ou 1011\a betc.re t.M liu.aa Co=tttH1 

J,lr. Secrtlt.a.eyf 

i .. WedMad&¥ • .. ~ that be on Pat .. lli'.U, I bad th11 dltlApU011. th1a .omina dowt 

on P'Q. and 1 undoarat.and, I .. told, that ill 

'llh&t. thia o~ P"'\\P .nt.a t.o t.lll.k about. 

<· 1lbo _. U.t dalapU.onf .. Ttda .orn1nc1 

•· Ies. 

rut£1eldt Thera ,.. Repraaent.at1,.. Stan1e1, ot Alaba:¥1., 

~d there _, Pat Boland and RepreG«~tat.i1'o 

Dec:lpH;; and n-.. Ford and •nother .an. 

Bello ,... .or. but I oan1t. UUnJt '~~bat . 

Mtteldt ~t. I can pt. it. 

•· l.rf:f Senatora ..,n& th.f 



41 
-'-

Ik!tielda ... 
•· And tbt;r oa-t da'm to aM 70U about t.M f'IU.f 

H.J.!, Jr o~ St.U'MI B:Ul.-I th1.llk thq call ~ftl 

thti St.Mrlnfl Coz:Dit.t.M o! t he J»uae , 

Q. What "~Cu.ld tn. St.amee ll1ll do? 

Mflel<h tJOO,ooo,ooo !or l'IA, )0 pu etnt p-ant and 

10 per c.nt lo&n. .. can 7W ....,. anrth1n& about tJ. wb:Jeet.t 

u.x. • .rr .. ..~ acln' u. 

•· lou are ap.inlt Uf .. I .. tor \.hie HlJ'- l1quidl.t1nJ bill az~d I 

can' t be !or that at \.he nme U..e. 

Q. !I it the a.U-llquid&Ung bill? I underet.and 

t.hey cht.n'ltd that. 

I 
.. Thq c&llit ao.t~ru but 1t •a etill 

Hl!-ll(l\ddat.inc· 

•· Wenn•t. 80M o! tboee c;rant.e? .. lt.'e t.M e.U...Ucp.UdaUnc; prop-aa and t.hlt 11 

.tv the St&mtie BU1 doesn't !U. into U. 

picture u tar u I aa concemcd. 

Q. 'n\e lanpge or the blll ~ reco•er.ble 

im'etita4lnt... .. fb,. whole thin1 t*dnd it 1a to paJ' back !or 

theM proJect.• prlncipal ~d inwr .. t--t.hat ' • 

the ..t»le t.h1Dc beh1n4 it. 
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Q. 'l!!;r hit, 1tr. Gec:nt.afT, at Ud.e lAte date 

1.12 tM If" DMl, Ulat. you &re oppoMd to 

tM c,nnt...t.n.....td and are tor U. .. u -

J,. . I dcm1t like to bore rou but it you ..uJ. take 

thl t.l'oW)la t.o r.-4 1 1t.a~t "llh1ch I ta'" 

on u. Hl.ll. ,..,u 1d.ll cet the ..moa t.hiac 

tnJa that. I wulch •t ~t to dD it. ad llb. 

Q. Waan•t U. citlt ot that, llr. Seerat.ary, t.hat. 

tM leJJ'-llqll.1claUJ1c prolect• ~ a lt.tlp 

further t.o-.rd b&l&neini t.ho budpt' 

•• J. bt'idg.. 

Q. ~un•t t.h11 inYOl ve '!d11.t 1n ottect would be 

a uant .troa Uwl •~iot. ot U. old PiU 

int.oreat Nt..? 

• • 'that t..bey .;r, it JOU 1ld..l.l t.ab your ~nell 

end paper and. )'OU 1YCI &Ot. a t.abl.e boA ancl 

thq take t.he tour per ctm. Crl.ch hu be., 

£J'&Ilt4d and OOIIpU\4 that at t.he ratA of 40 

JG&rl at thl aot ng rat. of )/8. ' It. workl 

out at a 22 pu cont. grant. "''""cot t.Nt 

llt.Ua W.ble and oeno can gi" it t.o )'OU , 

but. that U the ~ it .:~rks out u ~ 

t.o 4 per eer~t . 

1 
42 
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to ooYC" tM eo1t. and the losseef 

4. I don't t.h1nk t.My can n.cure t.n. coat or U. 

l ouu ye~it. b an mUr~ ~ idll&. It. 

h an AdEUR11t.Nt1on B1ll and I .. tor it 

Q. .. 
Q. 

.. 
Boll• 

Q. 

n.u.Jr .• 

Q. .. 

1 Wnk u. 11 t.errri~ liiiii)Ortant t.Mt thq 

pu• u. u wri.tt.at lllitbout 1nt.ro&tc1ns &IV' 

a:rut..-in...J.d, U t.he7 are &Oinc to 1nt.roWce 

granta--1n-o.1d they ~Dr;ht jua:t u -.u drop tbl 

..U-llquid&I.Una progr•. 

'•Ul those bolldll be t..x-o:z..pt , J,lr . 3ocretar)t1 

r ... 

You 1111flt baTe to m .. the intcre•t. rat.. a 

UtU.. 

That wo\ll.d. bo prorlded tor , 

on eu~ent, yee. 

Well, the bill a&)'8 ~t.eYer tJw tol.na rat.. 

1a on lane-"- bo~. U they ahoW.d ~ 

tJM \.u....-..pt fMtur. BtJ..l M1' the intMrelt 

l 
43 
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•· Jbw 11M ,.V\1 inon&N tbe inte:rHt nteT .. On IN.bMql.l .. t iUUHl 

Bollo 1b )"011. h&" rat't..r.nce to lo.nt alread;r out? 

•· No , not loana alrMdy ou.t.-on thia opondi.nc-

l ending. 

H.X, Jr., Tbm )"'OI. ' d ban to adJu,lt it to thcl co1nc 

Ht.o. 

Bollo !hat11 rii)rt. . 

Ikl!fitid.l ~ all, t.Nt raw on u. St.t. borrowinc 

'lltluld co up too • 

H.J',J'r, t ot courae, 1 cb'l 1t want t.o argu• with 8all 

beeauae 1 u .01t llkeQ' wrona, but I u 

not .ure the mt.e would so up. 

Q. llr. s-~t.ary, in !11Ul'1na on 111ll.t ..:~unt. 

I 
t.o • 22 per CGtt gnnt ..• .. llo1 t1cur1nc t.be PU rat. at»n 4 per <*!t. 

flU there ~ MT into~t.ion u to 'llltwtber 

or not U. N 4 per cent rat. hl.ll r e-.J.t-.4 

in a loaa or hu neul.t.od in &:17 pin? .. I don ' t kno•· 

•· I a thor. aJV up41rience to co b7 thcrel' .. I think it 11 t.oo ~t haan•t been out 

lon.;~. 

'!'he point I .a Mk1nJ wu .twthclr or not 1 t 

• • po•slble to ~ 1t tbe ~d. MlJ'-

Ucpld&Urt~ procr• .:Nl.d _be •e-tuall7 
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..U-llqllidllt.M u a J'MUlt oL apwlence. 

J., U I told. ~ on tM HUl, atte:r ~ 

caNf\11 work on 1t. that 11 'llh&t. the people 

1n the 'l'r'•wry think and ..., put. the 

Treaourr'• ~ on it and endoreed it. but. 

... ..... 01\l,)< huW.n . 

Q. 'I".U, ~'t ~be ._. prorlo:lon !or 

lo0:1 .. 1 

A. W.U, then 11. I Mid t.her. 'IIOill<l be lo ... ._ 

t.hort1 c&ll 1t help but be lo.aea, but aa I t.old 

Conue .. "" 'IOul.d a ak tbe:a to rci.llbw'u 

theM &aUlcd.... But ~~ ray make a -.!a­

take and 1! t.hl7 do • W1ll ao to concr .. a, 

,luat ..... c11d on c-dit7 Credit, an4 uk 

u- t.o ll&k• I.IP the cle.ficlt, but rr.:.. an 

encL.neerlnc n.arn_,.,1nt thiN t.h1nga w1ll be 

'"'17 ~ dorM Nld w1ll be r~ 

ao Ml!-llquidlltJ.Da. D\gineen and. 

Secretari .. ot the Tr•I'U%'7 hna be.~ wron& 

be!ore lll'ld I hope the7 wUl. oontJ..nu.o to be 

~ .... 
Q. But :rou '"'• aot a •cy narro• IIIU'Ptl betwoon 

]O'Ilr lendlnc rate •• , 

I.. It 11 all ri&ht.. 

Q. It 11 ao .....,. Uzln. 

45 
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.. •• ti.pn it. W1ll retunl the prl.nc1pal ud. 

"'-· 
Q. J&r, S.cretel71 t.he lo .. ociated ,.,.._. oe 

Sat.urdq laid t lwy had concluded a ~ 

on t.bl '!&•h ot ci UIOH apend1.n;o-ltnd1na 

pl"'poau , ato. , and t he ~d. BU1 to u• 

-u loolna t..o b!aintlaa lind ~ bad aaked. 

U.. op1n1on ot lMd1.na aconc.iat. of bi& 

banD 1n N.- York and t1»7 eo~~~~~~ ~ with 

tho concl.u1on that t hh b t.be gne.t.at 

t.llHat of privat.. banldnJ . I-1! 

you ~w.,.. arrr oo~nt. .. I practiot.lly h•n aot one fl,)l)t on the boat. • 

I • pracU.oall;r on rq ~· 

Q. So an w. 
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ThO SCcrot.ary o! the Trouury, on bohalt ot tho ComlodiQ' Crodit ~ 

Corpor.Uon, ia: tod.l,y ot!eriJW !or 1Vbacl"ipt1on, at par and accrued 

int.eroat, throuf:h tho Foder&l noac"" bank.l, ~.ooo,ooo, COT thllro-

about.a, o! 2-yo&r nota. or tt. Comodity Croclit Corporation, duicnatod 

5/8 pereerrt. notea of 5er1aa D. "- not.oa rill be dated Auguat l, 19)9, 

and will bear intereat.troa. that date at tM rate ot S/B percent p.r 

&MOa ~able aiiiU&nnuaUy. They will Mture Auguat 1 , 19U, d wUl 

not be subject to cAll tor rodat:!ption prior to maturity. 

TM notes w1ll be Ml,y and uncondition&lly guaranteed both a:a to 

interoat and principal by t.M lfnit.d Statea, They w1ll be u.pt. both 

aa to p.-i.rloipal and interest troa all Federal, State, IIWlicipal, and. 

local taxation (except surtaxes, aawta, inherit.a.nee, and a 1lt tu:u), 

Tbl notes will bo inued onl¥ in beuer !oru with CO\ll)OM att.lcMd, 

1n denominati~ or ll, ooo, (•5,000, Clo,ooo and 1.100,000. 

SUbec:-ipt.io~ ..ul be receiwed at the P'ode~al !teaoi'T8 b11.nka and 

hr~~rcht•a, and at the Treasury l))~nt, Wuhington. ~ubecr1pt1ora 

111U not be rocoivcd at the C«:nodity Cred.lt Corporation, Banking 1n-

at.it.ut.iOTUI senorall,y lillY aubr.lit aubacr1pt1ona tor account ot cuatomora 
1 

but 01~ the F'.:WrU llell':lrTO bMk11 and tho TNouury Drp&rtllcnt. ..,.. 

autboriud to act u ort~cial 8ft«<ciU, S'.lbscrlpt.ionc fro. bank• and 
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t~t C10111JM1u for U.ir a.m account. will be recei-,ed without <Mpotit, 

but w1ll be r"Mtricted in each cue to an a.;Nnt not exoeodlr:w orw-h&l! 

ot tho catlbiMd capital and eurplua of the eube:cribinl bank or ti'Uit. 
~ 

OCIIIJ)&IV, Subacri ptiona !rom all other a 1111.1.11t be accomp&nied by pqment 

of 10 percent or the a.cn:nt or notee appliod tor. 

Thl ri&ht 11 Nllenoed to cloee thlt booka u to any or all eub­

ecript.iona or cluaea o! 1Ublcr1pt.iona at aey t1lll8 without notict~. 

S\lbject to the reaerTat.ione Mt forth in tho ott1c1al circular, all 

.ubecript.1cma ..ul be rec.iftd wbject to allotaent. h;y=ont for aey 

note e allotted I:'IWit be Nde or 00l'2p).et.«< on or before Auguat 1, 19)'9, 

or on later allotment. 

Tho text of tho' official cireuiar follorre:: 

48 



CXBI)OJ:f! CM:DlT OCitl'aU.r:ICI: 

S/8 P!RC!I'1f IIOl'l:J 01 S!R.IES D, II1E Atm.IST 1,1941 

~ted and bearlrc 1ntereat t'r0111: J.up.et 1,19)9 

FUU..t AND ~MTIOWALLI OU~ BOT1f AS TO llo'TDU:ST AliD Pf'l.liCIP.U. BY THB 
UNirtD STA'ml, w.ICH OUWii'!T IIJ !XPRESStD Otf THE FACE OF EACH lVI'! 

19)9 !RF.AS:JR! rt:PAR'nQJir, 

49 

Dlpl.rt.Mnt Circular Jio, 61.7 

P\lblic'"'iibt. S.r'r'1c. 

Office of the Seeret.a:y, 
·o~aanlf11ton, Jul1 :U, l9)9. 

1 • OFFi!roHG 01 liJTES 

1 , The 5eeretary of the Treuu:ry, on behalt of the Connodity er.ctit Cor­

poration, inTitea au.bocript.ions, at p&r atd accn~ed 1ntereat, from tJte people 

of t he United St.at.ea fCI!' r.ot.ea of the Conr.odit.;r Credit CorporaUon, deatcnat.ed. 

5/8 percent not.ea of Series D. Thl ..oum. of t.he ot.rer:Lre 11 S21X), ()"'', 0001 or 

t.Mr'Mbout.G, 

1. The not.ea will be dated Auet .. t. 1, 19)9, and 11'111 boar intAreet tn:a 

that dat.. at U. rate o.f 5/ll perc.m. p.~r annum, pqable SM!annually on rebruuy 

1 and Auguet. 1 in each yur unt.U the principal uou.. ... t beeon!a ~able. They 

.-ill u.b.lre Auauat 1, 1941, and 1l"1ll not. be eubJ•ct to call !or redemption prior 

to•turit;y, 

2. Thoao note11 are issued under tho authorit.T of the act app-O't'«< l~h 81 

19)3, (Public Vo, 442-75th Con;rn1) which proridos the.t theae note• 1hall be 

tull,y and unoontUtionally guarant.Md both as to tn.t.ereat and principal b;y tr. 

lb-11ted St..t.e•J that they aball be d...ed ard held to be 1nltru.nt.&l1t1e• ot 

the r.o....,...m, ot the United Ste.tAa1 and •• •uch they IJ'Id tM incc-a derind 



- ' - ' 50 thertltrc. mau -o. ~ trc. 111da'&l, State, .nicipal, and loeal taxation 

(except a\ll"'taxea, Mtat.., 1Nwr1t.&noe, and 11tt. tu:ea); and that the notaa ah&ll 

be 1.-.1\U i.lweat...nt.e and 1111' tMI accepted u .. ourit,r for all t1ctuc1ary, tr11o1t, 

and public t'ln1a the inrut.Mnt or depo.it of wh.ich ahall be onder the authority 

or control of the United St.at.u or ~ of ficer or officera thereof. 

J. Tht authorhU. act turther prvridta that. 1n the event the Com:!odity 

Credit Corpontion shall be unable to pay upon ~ • ..men due , the principal 

ot, or interest on, such obl.J8atioN, the S.cr.t.ary of the frH.IW'Y aball pq 

to U. holder thl ~t thereof which 1a a1.1thorhed to be appropriat.ed, out of 

a:tr 1110J1e1 in the Treuury not otherwise appropriated, and t.hl!lreup::m to the ex· 

tent ot the &.:~unt ao pdd the Secrew.ty of the Treaaury ehall succeed to all 

the rta;htl of the holrlera of auch obligatiON , 

4. Be&rer not.ea with 1n\41:rut coupon~ attached will be iaaued in denomna.­

t1ona of Sl, OOO, $S, ooo, $101000 .00 ~001000, Ttw notes will not be isii'Ued in 

rqbtered tonn. 

1. SU'bl:cript10M w1ll be receind at the Federal RAaern bank• and branchea 

and at tM 'I'NU\ll'Y Departmont, Wu~ton, B&nld.~ 1nat1tut1ona generall,y ~ 

tubadt. subacript.iona for account of custonOTa 1 but only the Federal Resen-e banke 

and the TreaSUJY Department are aut.horiud. to act &a official acenc1ee. Othere 

thin ~ 1nst1tut1ona will not be peraitt.od to ent.er wt.cr1pt1one .xcept. 

tor their om1 account. Subecr1ptiona from banka an:l trust C<lllq)IJ\iee tor tM1r 

awn account will be reco1ftd without depoeit but will be reatr1ct.ed in each C.lle 

to an uount. not ucee:d.U. ~ o! tM ca.b1necl capital and eurplw or tlw 

nbecribirc benlc or tl"\llt OOIIp&I"G'. S\lbiC1"1pt1ona tn. 1111 othen ~t be acca~­

paniod bJ' ~nt o! 10 pere«''t or th:l ..ount of notea appl.hd !or. The Secretary 

ot the Trttuury reeenee ttw r1(ht to cloae ttw books as to ~ or all eubecrip-
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ltription, in whole or 1n pu-t, to allot h11 than the a.Nnt of notea applied 

for , to !!lake illot.Mnt. in !\lll upon &pplicattone for ealler MOUnt.a and to · 

We reducod allotatn~ upon, or to reJect, application~~ tor larser aeunt.1, or 

to adopt aey or all or .. 1d aethodtl or .uch othtr ~:~~thod.s or allotatnt and clas~ 

11l1eat.1on or allat..nt.. u ahall be de-.:1 by h1a to be in the p.~blio interoat; 

and hie action 1n arv or all or tt~eao reepect.a ahall be final , AllotMnt ~ 

t1eea ll'il.l be aunt out ~ upon ellotaent., an:!. t he basil of the allot.nt 

will be publicly announced. 

IV, PAM!ll' 

1. Pq1110nt at par ~ accrued int.ereDt, it uy, tor notes allot.ttd hero­

Widar -at be Node or ~ted on or betor. Aucuat 1, 1939, or on later allot.­

•nt. In rrery cue •Mre Pltf!IICnt 1.8 not ao co.pleted, the ~nt. with appli­

cation up to 10 porcent ot the amount ot notes applied for ahall, upon doclara-

tion ucla by t.M Secret ary ot tho T'r'IEIUU17 1n h1a discretion, bo !or!oited to 

tOO llnited St..t.ea, 

V. GE.GAL PROVISIONS 

1MCI ard requested to n1C01\'0 11Ubecr1pt1ona 1 to cake allotr::ente on tho bl.aia and 

lip to tho fii!IOI.Int a indicat.od by t"ho Socn:.tary ot t.hD Tr'Oa:rury to t ho FodortJ. 

~~o~ banks ot the n~apoeth'o distrtct.a, to iasuo allotment not.icoa, to roce1'f'8 

~t tor notes allottAd, to !!lake dol1Yol')' ot notc:e en f'UU-paid 1\lbllcriptions 

allotted, a n:l tlq nq b.sue 1nt.er1a receipt.a pcMinf!: delinry o! tho dofin1t.1n 

2. Tho Soeret.ary ot tho !T1!•111urr l'lllY at ~ time, or fro• t.iae to UD:I, 

Jnacr1bo aupplCMnt.1ll or ~tory nal.ea and regulat1ona ccworn1ne; the otterlnc, 

~ch will be oonwnicat.od J)J'OIIpt.l,y to the Federal Reier.. bMka. 



RIPCitf at a:llfi.R! .:Rllll'nWI '.s 
PRI:!III OI:IO'SlDOCI, JtfiJ' 260 19)9r 

Q. Ur. Seer.tll.r7, I -.nt. to pl'IMnt. a t thi• U.. 

itr. Or.e;ory who Me a MU.ar to t.ake up 1dt.h 

JOIIl ae a •=ber ot thl auociation. 

Oraccr;yr U tor.r pre11ident ot U. 1'rei.81U'7 Correapondent. 

U.oeiaU.on, t.he other 411.7 JOU. •ntioned the tact 

that )"'U wantod to be a morpabord expert on 

)"'Ur rto1 t to the ScAndlnartan cwntr1eo aM tbe 

DDDoci.ation took occ:uri.on to propiU"' you troca 

Al¥lteur t.o pro!en1onal ~twr betore )'OU cot 

t.her. and. • bou&ht all dc.eetic product. and 

no Jap-.neee ~b .. t . (Proeent.e pe.~ ot tood, 

briahtlJ' wrapPed, to tbe Secr.t.ary) 

A.. Thank JOU.• That 1a Tery n1co. 

Q. It 1• tJ.ed llit.h gove~t red tApe. 

J.. I • clAd there b no crab ... t. W.ll, that' • 

"""' 
Q. llothlng fiab;r about 1t 1 

A. I w1l.l Ulke it up to the t&r.:~. o.ncl Kra. lo:oriGnt.hau 

n!¥1. I w1ll en.jtey" 1 t . I Ulinlc thirl will be o. ood 

oocaa:l.on :r!Qtt now to tell the Trea1111I7 boyw thlt.t 

I wOil].d like to ban u- to:r lunch wit.h • on !Jle 

lut c~.a,r I a::. bera-tm.t w111 be '1\aoe.:!.ar. 

(,, Thi.I'W 70U Tt:cyljiU.Ch. 

A. that will be ff1¥ laat day bere and I will be TOry 

aJ..cld. t.o hnve you, I a::& &oinc to to.lce th11 holle . 

I WOD 1t !Wee :rou tell.orww eet it. 
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53 .. ......... .. So I 1101'11t -.ke J'OV. l'eUon .. t 1t • .. l!r. S.cret.&q, in 'riew of the t1eh lln:1 thle 

united. Statea abl"'l;;.t.ion ot thll T're&~ 1d. t.h 

Japan Mn :;w oOMt.Mnt to ear on that-ita 

poao1ble effect on t.he trade w1Ul the 01\lted 

Stat.ea? .. J>o, I han notl\ln; • 

Q . Ra:n ,.ou been conwlt..d before t.bia acUon 

_.taken? .. I aan• t. anner that q•at.ion • .. c.n )'011 indicate, Mr. S.cret.&J7, either 

o!t1d.ally or ott the reoord, lllhetl!.er et.u¢7 

111 bllinij Mdo n tnr 11 to nny cUacrl.IU.Mtion 

api:ult. Japaneae product.? Studiea Mine 

t1~ to Ut:f--' .. ,.-o, I c&n' t. help JOU out on t.Mt • 

~. lfell, Xr. See~t..~uT, are there vr:r c~tcr-

ttW.n,s: dut7 ait.uat.t.OM that 7ot1 are irw .. t.i-

p.tJ.ne ~U.h reapect to the J&pe.nese prior to 

tM abroga.t.ion o! tM tl"Mty? .. I can•t an..,..r that quoetJ.on • .. It Uw Japaneee otlu eUYer wlll JOU blly t'-

.Unr t.hly -.y acqv.l.re in China! 
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A. Well, w.r I pUTr JVQr quntJ.c:c in thle WQ"f 

nw pooit.ion ... &f'll in, •• r.r u I kz\ow, 

1•. the teehniaal J!OIIitioo-h that thil 

~J:nu· 'lltc1.ch -• l'ro. all -r tM world 

111 brou.ght. here and 11 1"\U\ t.~ ~rl~n 

rct1ner1n atl1 tlum H 11 o!!ertd to ua and. 

n don' t. know tbe eouro.. 

wouldn't ncnr _,t t.o bq JI.J)IIll8M aUnr under 

t.hla act1c:cf 

A. Well, I can't. ann.r that; I don't lmi;Jw, 

I would. han to etud)' tha.t. 

Q, HOtr About Japanue cold? Are you toiJ\'3: to 

an,- dea1o1on bftn ar.de on tt.t. 1 

A. I would haYI to 1Wdf t.hat &leo. 

Q. can ... N7 1011. w1l.l •t.ud.T the ~it..uaUon ot 

t.biM two pred.OWI DCWJ..f 

not etudlecl. 

A. liow tl14t. 1'!JU han .. hd 1181 I wU.l. 

Q, Would the aniJWI!Ir to theee qu.eaU.OM be ao.&-

111Mt di.t!er.nt 1.t an em!xu's;o •re in e!'!eetf 

A. I tWnn•t. sot U\<1 ~rurW~re; that 1a the Ud~. 

I "ll:lnt to -.bt 1t. plain t.hl.t I baTe not bMD 

·~ it but. J'OU. hln •*.cS at~ queoti.Oila; 
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I wU.1 lodt lnt.o lt , 

Q, When ,-ou N,J lt.wl;r )'OU --.n atuey wbet.her 

to cont.imle acceptt.nc theaa -.t&lJJ !'rc. tha 

Japt\I'UIDOf 

A. I lr.IJ\t to to oYer 1 t a;a1n and tll'lb 1 t ncy 

cl.enr. Up untll .the tiM :rw people .. ked 

• the qu.a t.101\ I hann' t. been t.h1nld.nc o! 

1 t. flow )'OU han Ulr:ed. • a queat.1011. and 

I 111111 look int.o Hand I hope 70U don•t 

aak • a~n Uoma7 about it. t.t • u.y 

o!! the record, not 1t0 Dolch sil.Tir but sold-

I nppo.te--I don' t la1ow-I- just gueninc. 

But w\biiO U.re ia ao~ A atate ot 1!llr 

I ehould think .. would continwl to buy sold. 

Q. nxs.. action. now 11 jullt rile .ont.ha' not.l.oe o! 

&bro{;ation ot tha tr.~. 

A. Ye1111 ao I don' t -.nt to intn U.t w would 

not biQ' ~ld or .Uftr but, on the other band, 

acain nr,- ~ch ot! Uw record, I don't. -..ant 

to •&ken whai Jlr, Hull b doin( h7 lllllt1ne the 

at.o.t.-nt t-hAt we ara colns; lllOI'lll aa uPN&J., ao 

it )'OU don't 111nd, I don' t know ...,.t the lln-r 

h, but I don ' t 'Wilt to ww.kan ~be b 

<loinc cnoer thertio Woul4 )'OU handle it that. 

~. ~f I don't .nt to...,.~ out 

55 



- ' -

Q. Ye e&n oar-ry U.t tor back.cJ'GI.md. 'lb11 ti:r1t. 

part 11 on t.bt record-;,uu. u~ct to at.ud)- thl 

queation o! Jap&M .. Kold and eUv.r 1aq:lort... 

A. That wc:W.d lean t.M i nterence t hAt ~ I 

would do ~thine about it. 

Q, 1lh;y not let u1 e1.n7 f or t.ckground what 10U 

nry pe.ut1ou&L7-juat. a:r it b Wldentood 

rr.:.. ~ otl1c1al• U..t. there ia lit.tle 

likelihood, abort ot -.r. 

A, llo, t..bat. h ju1t what I don1t. 11ant.. Jlo, I 

would rflt.hor hii.Ttl t.he Weren~ that 1 ld.&ht 

1n!erence. U 1'0\l wrtt.e U. at.ory ~ 

- 1l1ll cont.i.me .. 11 U..t. .....Xena m t. Ul". 

&ll ia t.rJ:ln; to do. 

Q, can • M7 the t'reaJNl"1 or the Seentary wUl 

·~ all U\ne qu.ea t.iOfUIY 

A. t ee, but t.Mt 1a what I wa.nt.. 

Q. Doee tmt inclllde the que• tion or pouibl.e 

counterva11.1na dut111? lou1n beon 1tlld¥111i 

counte.~ ctut.ioo . lou 1:10n t1oned aUt;,­

it.mu in a mu:Wer or ccunt.ri .. laat. woN;, 
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W.U, pal 1\ tbll 'IIQ' I .. ~ t.aktl I f'N.tl 

look at u-. TGIL pt. .t~at. I haft cot 1D 

ld.nd.. V117 ~~ 1 don't ~t. to baft it 

;o out toda7 that. w are ;oint to conti.nue 

burlneaa •• Wlu&l and ao on, a t.ceto". You 

.en han 10t it, hann•t ;rw? 

"l• On thoM countonaUJ.na duUoa, ~ WICI.arat&nd-

1z1a tro. What I hl.n been able t o l'1n:l out. ia 

U.t there b ~on. it.. that hu been unct.r 

1mea~t1cn, that 11, cert&1n eot.toll. taxt.il••· 

It 11 1111iJ 1Uxie.Ut&n::l.ir!i that 10 far t.he al'id«<~ 

htl.:rn' t produced ~ t.h&t •ould ~t. 

COWl tert11.111"G du t.r. 

A. I roalJ.T don't know. Unt.il they gat theoo 

countonti.Uini dutJ.aa or dll.lllp1.n£ c.a.:Joa YlheN 

tl»7 are rlii4J' to ..U:a a da!in1t. l'OCOI!Ill8~t.ion 

t.hroutb U. eo.:s. .. ioner ot Cuat.o.l with a defillite 

re~tion t.ll&t U. th1na: 18 reaey. 

~. Wr. S.Cret.Ar-,'1 Uw p&per hna 1.9¥11 the ia""~n~'a 

aot.lon -• reca.rdecl in eoae c1rcl.aa 111 preparatory 

to an nbarso on t.hl ah1~nt. or l'tlll' ut.eriala 

utU.bed 1D tht Mnuhcture ot aznitl~ or uled 
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beeft ~ t.tat. U.. .-.pMMI ta'N bMa ao­

IIIW'1nc dollar b&l.&l:lc• t.r11 tbrGuch tbl 

Ml.e ot lll'Nr ud 1oltl t.o th11 c-"q 

and U.t. b th• tlllol.n. ot all t.M•• p.u-

~ in acrap •tal, &1rp].AMa and part.. 

l . .&pln ent1ft1.7 oft the record, the tact 

ND&1n.11 ,. annoance and at&nct noa.ct;r to blq 

all 1old o!t•red to ua at. $)5. 00 an -

to thll lh'd.t.ed 3t.at.ea alnt.a . Now &ia1JI all 

lb-. !lull haa done "-'• li....n U.. notice 

t.hlt in a1x IIQfltha he wUl abrogo.t.e a caa-

aerc1.t.l treaty written in 1911; that doaan1 t 

attect ua l 1 t donn ' t a.tt•ct our au .... r pro-

, raa, bllt I "nlry .,ch aincereq hopt ~t 

;rcu p.opb won' t writ. ._t.binc wldch in 

an;:r _.,will woakm 'llbat. he•a t.l'71!li to do. 

It'• pact.l.T t.M ._ UWl:; 1n lfuico and 

- t.iae t.htre t.ho7 didn't .-nt • to W,. it. 

and now u.,. lib M to bQ'" it, ao I &111111.)'11 

ahead and t.ry to run our bu.ainesa indepeOO.nt 

ot intemat.icnal ccaplJ.cat.ions Mel. I try to 

1oeep ~ r .. t drJ anc1 ,. 10 &Mad 'llhet.'wr t.odaJ' 

Xexico ~ be a trlend or not a trierd-t.M.t 

58 



- 8-

lln•t .,. buinello !bl;y'n cot .Uwr. 

1 t e0111111 .trca ItaJ.T or O.r.any or • 'V'" othor 

plAce. I u here to conc!u.et tho tin.1ncia.l •nd 

ot u- ltlft"'-!\t. and I try to do that. 

Q. c.n I aak 7W W.U.r w cCNJ.dn't p&t it th11 

•7• In Uw ~tot thia t.rwat.y a broptl.on 

by the UlliWcS State• :rou ar. coinG to pw 

•tutb'" to th1 que1tion ot Jap&ne•e 10ld and siber 

~ and allo u.t.r • rchandise 1Jqlo:-t.s. 

.... That 11 all rlf:ht. 

JOU aay 'lftether 7ou ~w .... been aalc.t tor an 

opinion b-oa Uw Senat. ca Scw.t.or Townaenc~•e 

A. llothlna n.w otbtr Uan the or1ginal t.o~J 

we bll" t.e1t.Lned on t.hat bUl but not..~ rec.nt. 

Q. l.lr. Seoreta.'7, 11 there a i'(J'W.ne in the dntc. 

under wh1ch ;yw announced~~ or t.hree )'Mrl q:o 

U. t you would .. u s;ol.d to tho" eou.ntrl.e• that 

_,. that )"'Ol ~ turn that &rowld !or thia 

lituat.ion? 
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4o I dm1t. tbit* IOo ._ W lt.r\. to~ 

with cold u.•a prett:r c~&nprou.~~ atutr bllc.UM 

I don ' t .nt to ha,.. ~ tw-r. &r\1 po111iblA 

ot excha.nj;;e ao I would be nry Militant and 

very loath to do an,ythinc lllh1ch in &n;f •:r 

wauld. .Jle people think - - • 

Q. That 1a an exoeUent at.at.Mnt. Could that be 

on the ncordf 

but I don' t -.nt to talrt ~ tw •a 4one. 

II&Pe 1n a ....:C or t.on d.l.,.. TOU could. ua that. 

I don't. -.nt. to---w. don't lfW'It to do all)"th1.n; 

here in My way thAt would throw doubta-or 

lacld.Jii a deela~tion o! •r-t.hat.,.. at.and 

rMd.7 to 'bllJ' ;old at 135-00 &JI ounce,' cnt&lnlJ' 

not. 11h1n w own nxt:r pu c.nt o.t 1 t . 

J.lr, Secr.t&r)r, DO\lld W •:r IC..thizlc al(nl the 

11M tlat llbUa 10il are cotnu to •tu:V Wa, 

'atudiea 1l1ll bll ..cia in t.bl lltht of W. o11it.tm.1nn.­

t.1on t.o IIIIJ..nt&in oon.n.c1ence 1n the dollal" ancl aold 

ao tar u 11 o~Uble .tth our lnt.erut.o. 

A. I don't think 1t 1a I'IOCUN.ry. 1 like the l eu 

aa1.d about a;ol.d the bettor. 1i'ow, enr)'boq hi.PI)7 

on thi81 
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I ju8t - t t.o clraw JWf' att.ent1oa to a 

pre11 Nl.M.H • 10t. ov.t. on l(.;r 22t:rd-l w1ll. 

hand thla over-on the He.~ Olrnera Loan. It. 

Rid, 1oaah wblcr1pt.1on.~ 1111.11 not b. rec.S.~, 

bat t.o the ext..nt t.M c.lled bond.a are DOt u-­

chlnpd at thia ta., an additional -.ount ot 

t.bl ,.... 1 1/2 Pfr cent boada M7 RbMquenUJ 

bl ottar«l. !or caah.' And ,. t.•a been doln& 

1t. ~r!act.l.y' openl,y. .sc- peopltJ ooe• to W.nk 

t.Mn 1a •- aeerecy about it. I juat •nt..d 

to draw your att.ent1oa to u.. 

•u, bow an :rou otran.rc tbat1' 

1 . 'nu'oll;h t.he F.a.ral. Ra10~. 

~- In &nT &IIOWlt? 

A. An1bod;r Oln O'JJ:Ie 1n IWI.d bid !or then and we 

ha·u been selllna; u-. u the)" CONI 1p and 

bid at. U. hd.l'lll. Rt>Nr9Wo 

Q. Anr a.ounu 

A· WeU, we '-'" $100,000, 000. 

Q. Can rou glva us any 1M1ct.t.ion o! how lltlny o! 

thoN 1\nw bHn 80ld.1' 

A. 1 .. , the r~ 1a crnr tso,ooo,ooo. .. OM p." 

)'OU the exac:t t 4ure. 

Du...~eld1 Din told .. a lihUe o.;o it -. about aixt.T-OM 

aUliM. 
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Q. z. \bat U. OM ~ IIUlloa ill a -.bNqu•t 

rel••• \he t'2-.IIUJ7 -. t..t.k1.ll6 up' 

A. No, a t the tiaD ,.. 1nd1oat.ed. there would ~ anot~ar 

$100,000,000 aald.. le NJ.d ao in thl nl ... ,, and 

•• peop1. ban ec.. 1ft •d. haw ot!ered 102 or 

better lor thes. ~ our !heal a~t '~~tv 

.. tan aold thea. It ban wcOHded in n llJ.nc ...... 
Q. II t.hnt the C.rda. price-1021 

It h .. bMJl , W. t~nm • t .old tor lese than 102. 

Q. 1011. .. n up to $l.OO,OOO, OOOt 

1 . ru, u•e *Pl'l"CCX1at.lT CJ.o,ooo,ooo to CO· 

Q. '1\h:lt. h that? 

'lbat l l/2% !iQ:M Oll'nore Loan. Evarybodt i n Uw 

t1nBnc1al centers knowll 1 t J UMoy know thilt tha 

r..t.rol. P.elerTe b.u it. tor ale, 

Q. llow lc:q; bu it bMn on •»--inc. .. , back iJI !.!a.71' 

J,.. 81nce 'lfhennoer U. 111u • • ~O'Ilt. 

Dut!1eld.r tbl 1uue ~ out on the Ut. of June. 

Q. Th&t h the ·~ illeu. t.hnt. •• o!tered. in •xchln&:•· 

A. r .. , am it•e all in u. circular. n. \.rouble 

h 10. ot thea lkw York~ ..n.ten don ' t 

tolte the trouble to 1"N4 thl c1.rcalan, 

c;:. WM.t waa tho -.count o!' U. a:chtnee? 

Du!l1eld1 Approxi¥tely $688, 000, 000. 
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Q, How •eb or tm aaMDc:• -. aeoep'-d? 

Dlltl1eldt ell, all of it. 

H. 111 ., Jr.t .. aeMpt«t all ot 1\ tNt. a CCIQple ~ 

aU.lJ.on <UdD 't. ott.:- 11o ~. 'lha-e-. 

a oouple b.an1nd ld.llion didn't otter to 

exchange. 

Q. Ur. S.et'et&r,', it I cwl.d clN.l" up one llt\J.e 

t.binf!-in U. r.lMM 1n lltdeb :rou cloced the 

exchllnp ot!arl!lc: :rou Mid. ao.t.billg about thl 

TrM..1N17 1m'dtMnt. acoounta t.ald.nc up 

$100, 000, 000J 11 Uat. in .&11 t1on to tlMi • $1.00, 000, 0001 

A. :U I a&1d tht&t. I 11bquot.e lliJM].t. 

Q. It •a up to $100,ooo,ooo, I UUnk· 

A· D14111 lwe aa-r• 1t.and l"Nd7 to tllke it.? 

Q. bt.•lit.. 

A· I th1nlc • Mid ... at.and ned;r ~to take it a!)SI 

w bann' t. Md to t.U it. In other ..,ro. I 
underwrote t<n- the rr.uuey it the ptbllc dit!n' t 

taka lt .. would taka U. $1.00,000, 000, but. it 

ha.:m ' t. bH-n l'loi011Nry1 beCIUM the p:abl.ic hD:n 

been t..Jdni ainee June or JUly, a perlod o! 

appro:d..lln\oel7 two .ontho, thoy M•e taken 

~.ooo,ooo, and "' they ar. l eQ..tf'at.e ot:rua 

ot people wbo ant. t.o ~ ~. ~ bon IJOld 

U.... IUd.nklNid•at.oodrcacb'tot.ate 
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u-. '!hi whole tldftc im'cJ.T .. SlOO,ooo,ooo. 

You'" thtM th1~a daa11. - dae u:nill the 

lat. o! Au&;uat. ao • hnt! ~one nry nice})- lor 

thftr,, In tact the lie.~ o.n.ra Lean M,.,.. Nde 

a two per cent proti t on the deal. 

Q. h u.,... l.nJ liC.tf 

Jr., Ito, WI Mn been .,,,.,. cart11'11l. that they u. 

people wtlo 111ML U.. tor im-eetaent;.,. 

c. lou a" not. caine to .ub8trtbe to th-? 

i . You aeUI the forty .sl.l1on? 

J., No, not at \he "'tl t.hq ..,... so1na but I jllat. 

.nted to AIIIUnl t.hll l!ont O!mere Lo&n 11 they 

needed the callh t.he 'l'reuucy woul.d take t.heal. 

~. I aeau.e the HOI.C w1.ll. uN Uat C~U~h !lOne)" to 

Jli.T o!t the old bcn;ta turned in lo'¥ ~Uon. 

i . !hath r~t. Jh&t it UICIUnUI to 1a th11J1 

Wben .. eeU.ted. how ..,eh -~· would be 

p&1d oU, plu the Polllber o! bond.IJ lltdch "Wld 

not. be tum.d in 1111 t1.{rured they reeded another 

$100, 000,000 c:uh t o oury t.twa through tM 

relit o! tt'd.ll )"Nl'• 'l'hlre!ore Will added thnt 

$100,000, 000. Now w Mde a llliet.al..e in tMt 

w elceed the iawe t.oo quickl1 and we f1cu,red 

1 t. -.s like a 1aore~t. bood and " me the 

peoplAI ..t•t. .. t.hwcht. .. , a.llllpl.e notice ancl 1t. 

1 
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\ -t.l\!r1tl: llkl U.t. - wUl .... t.o kMp 

open •-u. 
Q, It -.1 1catt.redo 

A. Yo•, tblr. we" 1 Jdlllon 1M1Yiduals and the,' 

didn' t have the tJ..e, Wo t.rcated 1t l1Jte 1 

r.-1JU1711Wflo 

c;,. 'lbank7W, vr. Secret.lu7o 
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Q. II Y:r. HilMI bllliC WU.t.d. 1n U.• COD!er.ncea 

llh1lA 7W- are •'llllltf 

H, Y. Jr. I Ito, but !or todl.7 an4 tc.orrow he' I 81tt1nc hONI 

with M IO tw w1lJ. knO'II' what- it w1l.l bo lli1 

wi.t.h :rou a lit.U. bit be!ore )'Oil drop out. I aa 

~ out t:.a.m-row ni&ht. and M will taka onr 

and bo wU.l Olll'l"Y the b&l.J., 

Q. Could )'Oil tell ua 'llhat. Kr. IJ&nea 'dll pick up t.o­

_,..., 
.l. What he 11111 pick up1' 

Q, Allida tro. IM.rt.1nia1 Jlr, S.cr.tary. 

J., Well, aa 11. 1110t.ter o! tact, unlno he IID.kea IOCIIII 

trouble !or hi*lall I don' t. think- I hope that I 

aa not. lea'rl.nc hill ~ nry dit!'1Cll.llt with 

rq ~· open, bit I aa leaY1ne; b1a t.he rr.&r.u')' 1 

whl.eb b plmty. 

hot Up t.hla ~ troD lin Iorlc 'llhere 1t. 11 

rw.ored t..~t you An co1n&: to &lrope nocret.]¥. 

A. Secret.ly? 

Q, You h:ld. better aek Do..,_Jonoa about that. 

A. Ia t.'!ia on tM record or 1a it orr the record? 

Q, lou are tM b!Ma. 
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J., Wo, Jl:r, Hll.l»a 'ldll be blre aDd I -.101Ac a-.7 

111t.b DO .,..,.Ua &Dd M ..u.J. tab cood oaN ot 

tbe ~ 1lb1le I .. 10., r&iM a Ut.U. 

~ !or tbt boJ-, tu atuq-U.,.. 11 plent7 ...... 
Q, II btl 10i.nc to noat. a eeoret HOU: 11- 'lihUe 

JOUartla-.:r'f 

A. tau. -r oan tell. Incidant.&l.l;r, Uult ._. woncMr­

!'lll p.Wli.cit;y. When .. A:U\CNneod lt 'llllt cot bld.l 

t'roa all C'nlr t.he oou.nt..ry-U.t htlped a lot.. 

Q, ... York 1IU cH.orMt.lJ' .uent. I ran neryth1.nc 

except the fact t.Mt I:.W torte financ1al. wr1tere 

don't t-..4 the circuli." ' JJ.lTOU Mve to do b 

taka the reporter• 1nt.o )"'W' contid.en~ orw:e ln a 

-.hila, lfr, 3ecret.lt.ry1 and 110 s:o to town, \law 

11111.ey of the bam. ban JOU aol.d pow, Ur. Secretary? 

A. I~don'tknclw. 

Q. Kr. Secret.&z71 U U.re &JV cona14er&Uon beinc 

cinn be1"tt at U. T'renury to a poaalble reduct.im 

1n ln\4!reat n.tea in NT Bab)' 8onr1a ln line .:lUI. - - 1 

A. llot right now. 

Q. No cONii.deratJ..on haa been p.qn at &11? 

' A. I s:u' nono 11 beln; ci...en now. NOll', none, la &lao 

...... 
Q. Ia there ._plan t.o diacuaa U:d.a th1ni a li.ttl.e 

later? 
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J., !011 Qow w are oa a t.Dt7-tour boa' bultlo 

n.r. ill no~ ~te. 

Q, !hat l.Mwl t,M intveAOII tbe:re .S.,:bt. bllo 

.... Well., ·~ 111&ht. happen. 

Q. I know the bu.il.d.1Jie: ld&bt tmTI dO'IIrl too. 

A, How do I knO'II'. Ut.r all, Yr. Hanel ld.&ht redu.ce 

it to 1 per ~t. wbUI I'• •• Y• 
Q. 1Jalald ;rou. adl an,r BabJ' Bonda it he d1df 

A. He llleht; bl ' a a cood a&lA-.t. 

Q, - Jlr, S.c:re~, ln n ew of all U. rw110ra, et.c.t.ra, 

wron' t 7ou. cin u. thl actual det.ail.s of t hi.l .. eret. 

t.np ot 10W'11f 

J. , Itold :rou.'llbT wearecoinll:OftrJ t.hiaha t.rip 

to teat the .aorp1bord. 

Q, ll'hen an :rou. N1lin&:1 lJr, S.Creta.ry? 

A. Sa:U.1ng tl'edDeada7. 

Q. What boat? 

.1.. ss. NonlaDdie. 

Q. Be e<me bow lonat 

A. l ou aouo:l l.U:e I puaport.er. Return tbe llUt ot 

s.tpt.e.ber . 

Q. l ou scd.ng an the NOrDIJ.nc1iA you -.,.1 
A, Galli&; and CCIIl.nao 

~· You .,_ll be 1n !Hnc1 a lit.U. CU. then, won ' t 

""'' 
J. , llo, no. 
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Q. -\ ~~ w1ll JOlla '11a1U An J"''l 1o1ni to 

A. h onl.7 ott1c1al. 1m1. t&t.ioa I han ac:=~pt.td. 1• 

OM trc. P'1D].I,ncl -.nd 1 • coin& onr U.re to •T 

'thank ~ t to the P'l.Mllh Ocnrn:aent becauea 

they han paid Uleir debt. I .. eer1~. 'nlat. 

1a the onl.7 o!t1.c1al 1nrl t&tion I baT111 accept4d. 

-f'na thl Y1Mieh JtlniaMt- here. I th1.nk t.Mt. 

11 the but I can d.o. 

Q, Don ' t :JI'U han to 10 ICnNIO l"rt.ncd 

A. No, Juat ~ aero.• a oorner of ~. 

Q, It; t.here a poea1b1llt7 tmt. ;rou Jdlht 1'1a1t. 

110111e ot.her oapit..b1 

A, l:o, jWJt thoao tour countrlea. 

Q. !fDJ» thaa. 

A. Dlnl:lll.rlc, SWdmt, l1n!And1 llol"'Mt¥, Encl&nd· 

Q, ICIQ. 11'0n 1t-~in Enclandl 

J. , !be onl.7 otn.d.aJ. i.m1tatJ.on I han ae~t.d 11 to 

ao to F1nlAnd w I .. coinc Oftl' there •spee1.1ll;f - - • 

~· Iou an coinc to :r.cwt.onf 

J., c- t.ck that ..,. 

Q. Are :you aolna; to atop U..re! 

J. , 1 Ul1nk I lr1ll be there three or tour hours. 

Q. ~ bn1de 1VIU' fM117 ao:1.nb with 1'J'l. Jbo, 

Soc~t.aey'l' 

J., Lieutenant ~. 
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Q. Iou u:t U. ftllrd.lb K1Mat.er pn-"-4 111n 

1mitat.tont 

A· It b u otrlcd.&l 1nn\at.ion and I acoepW itJ 

th:Lt 11 tn. onl7 otfici&l 1HY1tat1on I bl.w 

ICC~tecl., 

~. z. it llk el:y you ""-ll t&lJc to 1011118 nrit.iab 

ottic.i.ab7 

1 . I han Mde no plAna ot.Mr t.han to co oqr and 

N;t thMk 7W to nnlt.nd., ot.herw!M 1 t • 1 lt.rict.lJ' 

prbat..~ person&l and pl....,._t.hrH p ' • · 

Q, C&n you .aka &a¥ ~t em thia oontarence tblt. 

opena tolo~bl.nk UMinera he"t 

J. , No, I U'll.nk U:!at bec1nn1ne WS.tb t.c.o'I'TOlll' Ur. Hanea 

oan carry on. 

Q, Well, can :you 11q 'll'hl\t t.M •ttt.ina denot.n? 

A, I C1 not hld.l.1ar with 1t.-t don't lcnclw, I OU 

uk lolr. Hanel or IMl.ano. I r.a~ don't know. 

Q, .r. 1 t true tbat )'tiU are aoi.Q; to eern .ru-t1nb 

a t the lunch t.a.orrow, J.tr, S.cret.u-y. 

A. Don• t 7W l1ke •rtlnia1' 

Q, laG. 

Would you pre!n aa.th1na elee? 

Q, He .o.nt.a to know bow' ~? 

A. 1fell, there b All. that )'W can drink. 

''l· n.tu pl.ent7 • 

J., troll, :rou. OU&bt to han iN:ida 1ntor:lllt1on. 
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o. v~ rood· 'lbl .-nl •'-V ot u. bulkl.tlc 

aUaat.lc:a wtd.eb &pp.l"eelt.lT b ucler -.;r-

c012ld 1W aar Wt.her or not )"'U ban P,YU 

thAt thl .,... li&bt.'P .. lhll, •• I u.nderatand I dm' t tb1nk, 1n b 

!1r1t plAce, UJq ban lnT 110n01 to do that. 

o. Not yet. WlgntT aaid. be-.. wn to gat it. .. Well, he baall't. cot.t.n it ,.t but. be did aak 

the other d.q tllat. ooo. he cl1d p t. at.arted. 

ww1d the 'I'Nuur7 ]At b.1a han ·- help Md 

Iaid•~Jl.t.dlT. 

o. lou are a~ ot )(r, Dlll.o.no now? .. No, I -.: tal.ld..D.; ot S.no.tor lf&gner • 

o. Han you. and Yr. 11an .. u.c.hani;ed -dew11 on t.axea 

1n the laat couple ot d&~1 .. Uo, the c;olJ' th1.Jli t.lnt 'IIIII t&lk6d abOJ.t • :s I 

said ••• llotJiini: had been ~ clur f'1eld. .. n. t&Ji: •tud.T 111ll.pt u.nder ~now tt.t )[r • 

F.a.nea hu Hturned-h t.hat tba idea? .. fbllt ia tbe idea • 

Q. Tha.nlc )'W0 Mr. Seoret&17. .. See you all ~rrow, 



a.oftOJ'~~·· 

...... cawa.ca. ~ '· .,,. 

o--.1\M .,..., 7ft la ..... u .. wt.Ur. 't•daMt 

pr,.,..,, , '''·' {rr ... ..noo lWJ) 

._. JC:r. lvJHt will tor\ ot loelr: an..-

Clo ~ • .,., tUll o\bert coalqt 

A, Ob, 701, I 1n co\ !ro.llli\h aoatac cl.otn1. vUh 

~ fb~ all ba" l n 10110 capacl \7f 

.l, fh"7 all bil'fO 1A 10.0 COJ)aCU)', 

Q. 'll'ba\ 414 lot.1111 cl.o, Kr. IKU\aryt 
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Q. I , .. J*I\ tbat be vlll JI'Obe.blJ' •\Ct"b perbape 

ll(llit&Uoa of '""'Ut.o, etc. f 

J., ••• u ll a (9-0tUoa of •••eat of Cllll'lt•l 111 

aa4 ••• of tb.e oout17 aa4 the ¥hob .,aenloa 

of •tctLlac to '" What llapp••· ft.iac• are 

bapp•liiC eo taet l\ h hrpoulllle for N1.7 , .. 

pueo11. to do U, 

Q. I taaw that S.UPM A Co. , ban I.oDd.oa 

A, B11 I IMtrM bh COIUI.eCIUOI!.Io 

Q.. 1 b-e par4oa • 

.l, H•'• 4t'-'CbM aov t1'011 &11 prhate budaeu • 

.All t.M .. ,.opb MTt takn lMYI of a'buac.. 

Q. I 414111 1. -be 1f01l.l4 coatiii'U tbou; I • .,.., 

tiM tact tbe.t StUpaa A Co,, bad. latUD&Uol\&1 

CO&IIIOtlOill vt\b Lodoa, 

A. h h a quuUoa of ao•-•u of capUal, look1D« 

afttr lt u4 watcl::t.lo,c U, u4 looklnc .tttr 

our owa lattr11tt , 

Q.. DoUu a 7Mrl 

A. !bat'• tbl 14•. I 4oa't blow WhUbtr t.ehalcall7 

t hq ••• a 4oll.a.r a TMZ or aot., 
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.t.. !Mth\Ula.. 

1110 Ml.uJ' , 

Q.. fltat h t he t25.00 a 4-., for e:q~Utl, 

A. h h VUtoa, CoaaecU(Nt, 

Q, You ..., thq Ul ~,.. 1 .. 1'11 of a'CIIMOI, 

Wlll thq u. ... , officii heref 

A. ree, "' vlll Us up otno .. oa t he noor 'CIIlov. 

We IU'I DlMl'1a,r out that whoh Uu or ottlc.• 

' 1"4 

Q.. Toll ...., JOU want pha\J' of hlp aroWM!. h1ref tlaee 
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&. Well, M h to t U IMro. 11 Nr. nih, tlt.o 

Pro•l4•t of tU , .. , , lukl .. .i ... oclaUoo, 

.. , , lo 11aow aow H to •-tb.l.,-, t1t1o 11 M 

aot iiC to M id • • ou Mll 1li' to- a.ub. 

Q.. Lt li:e o ooor41aatorf 

A. Too, lf , ... .. naco b&alt bat ·- probl•, vtr.o 

wlll \bq lal.lt to1 ,._,., thq ou talk to 

!011 a.hb, l o other vor4t, ott tblo ucor4, U 

h •-bod¥ to bold. \Mlr b&A4. Bo h Jut 

colac to be Mro oo 1t al!ll'bodJ' 1a a .. ,., .. , 

'II&AJt biU IOMlbJ.D.C tbq VNit tO tall!: abav.t 0 

'~~bat tboul4 tbtt;r do, W.t h tho fl:OT.-natnt 'o 

atUhdo, th17 ,.11.1 tollt to hlo, 

Cl· .u a coor4.1~~ator tor all bp.kiiiC probl••· 

75 

J... So tu •• I aa coacerii.M, 

Q. Ho Will coat&ct 7011; M 4o .. 11.1t bow t h o 

aaowor--f 

4. If I 4oa1 t !mow th.o aaowor I will ooll: 70'11, 

Q. Yo aro oa tho co-Uht tool 

!uro. I Wll.llt oo .. bod,r bor.--kr. HMot ud. I caA't 

do U all. 11. h lJuloodbh, fho probl•• aro 

oo blc. .Ud. I u tr7l1141: to h tonllll.i:l4ed. WIUl--

1 aa 110t colllC to waU waUl a crhh oo IIIQ'boq 

l.o tho N.a.ld.q; tloLl tN.t hat 10111\b.iftC aa4 



_,_ 
Q.. .... IMI'o~, all \bno of tho .. wtll lie 1a 

&a a4ftM17 .,.OUt "-t \h4!1' 11001 t ...... Ml' 

M.••ho17 u\borUJ. 

J., !tr.., will bo to .. a4Yhorr oa,.oUr. 

~. fG c•t \bh o\roi P,t, :IIU'l latllo aa4 1'011 .. UI!. 
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Q. .I.Qil ~hire••• •• oo.otldll&" 111 tho JMer-al looenel 

A, ave••• .,., n o'"'lllrad4oo\ of tho ~er-111 I "N'T' 

aa4, \be l..,.ortaat tbJ.ac, 1a char~ or co .. n . 

••t ttaanol.ac for tho Je4. 

q.. CU.tr ... of tho ••-u .. c~n .. or tb opu 

•rhto-l Uoat 

A. H• wu ....,.._.. or tho op• -.rat o-utoo. 

Q. .t.A4 n. wu ......,.,. abo or tho fr••W'J account. 

A. fbat h rlcllt. 

q. flc.-pudbat or rlo.-cM.i~t 

n c.-chalru.n. l h ~''' 111 tb htwal 

l ooeno woo 0111' ac-at for CO'UfUIJ'lt flll.llnCIDC 

bonllt, 

~ fbat 11 tho '1M¥ I wutoutoo4 u , 

A. Joo, ..rur all U h 11othtcc oew tor bla aa4 t hll 

~ntoo a,pta-oo U--.t we will l:w.n ..S4l tloul 

belp, ""''• oo.tac 1a •• t hu -.h. 
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q,. It 11 ••11' • _,..,. ...... Op-. *"lEtt 

c-u'" •- ,...~~; ta o...-u .. nth tba 

OJI• Man:tl t-lUH oa that aort of tb.t-c. 

A, Oh, 711. O.t ..,, that 11 all r1£bt, 

Q. Tou lrw!loat..S. that TOll .S.cht u,,., ot.Wt c•• b . 

!htn wtll be othtrt, 

Q, Sooa, 4o :rov. u:paot., ltr. S.crtt..r)"f 

A. I tlllak )1 fbvt~ .,. wlU ban .o•• oU.ut, 

Q. llo•~l 

A. Well, th••• other people art catac to bt 

Q. b.7 t peolal 4uU .. f "'o or thz'tt o f th•f 

A, !Yo or thr ... Jutt to tlt and think--no 4uUtt. 

Q. !hq .... , cot to tMnk taet, M•n' t thq, 

ltr. S.crtt.u)'l 

A. T011 lltt :rw th.,. be.•t aA4 tbt "tlo7t tbat art 

lzl tht COWI\l'J', 
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Ito Coul4 70'G ClTt U. thflr aMtt IIOwf 11't alP,t Ill 

wall wrap th• all \O(tth.r ad -.Itt a awtll t\Or'J'. 

It 70u 4oo1t I .. col AC to vrlh ~· h col iiC 

tobtollll, 

A. J caa't do 1\ 'hcauat I toll!. tb• 1 would l e t 
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"'· ,., .. . .... 1 ... 

Q. We J•t .. ,.._ to -.Q nre ...,.... ~ 'IIIOa 't 

111 oa U , 
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J., Tn .. be eve. Jo, I told th• 1 wo.J.d ht thM 

111 tiM ... -o•et aD4 I would 1111:1 to do 

Ul&tl the¥ vt.ll '111 d.ova !lrclre4a;r, 

q. Vbat 1• \be e\atu ot »ll', Loe~t fb1n are 

nporh tb&t lit' • COliiiC \o be t .. na,c. 

Q. It lta 1t • bu.ll:t 

J., Jo, lt '"'''a 'baak. 

q,. rut .. ut. aot 1a h h plau 1mt1l 7ou appotat 

IIW.I'bodJf 

A, lfo, Mvh Coohr~ h CO l iiC to take hh pleu. 

111 h hue, 

Q.. I torcot all aMut tb&t; wbn h Kr. Lochh.,.. 

t .. n.,.t 

.a., Soii1Ua1 w1Ut.1a tbe aeJtt .011\h or 10. 

q,. Did Mr. &M11 vorlt t b.h pl.&a out durl~ 70ll.l' 

.&., J"o, all or tbiU ~ph wen ~roaehtd. three 

-ootbe aco; &11 ot t h• • • p-ople .-de thei r arrllJIC•-
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.A.. 'bat -.. all ,..., •• tll.e .... tt. -' tb"7 au 

Mite t.Mlr .,.,...._,, to~ I ••• ,..,_word 

to '01 ben to4al' 1\ -.. all ttt; U .. all 4oat 

uu·••••tll.eace. 

Q. Do" tb1t b.ooae ett.cnn t.aedl&ttlJt 

J.. t .. , wwltlld. \bat h.t the ... , u .. Q lwl tMt 

&:1'019 t..orr-110, eto, 

q. W'lulawt.ll t~ arrlnt 

J., Well, .. 1111 an4 h;rceu all4 s..1 th an here, 

to. S.Uh wUl M llaGlr: Moofia7, Wt UUI otbtr 

btu t~ u4 ttul other tbr" ecoaoahtl cet 

h•r• tburtcl.a:f, fb.1t """'Ill worb4 O'llt-1 toa•t 

la!.ow tbe d.tt.t- b'llt tbat " 'lc ,. ba4 that u­

ta qrll, U wa• all worked. out t.heu. 

Q., ltr. StcrtWoPJ', 1 u lVI TOU b&l't eoad4trll4 l t 

'Wt i t tb.rs aa,rtMIIIC 70'11. eaa M¥ about what 
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plNit tbt trMIW'J vtll follow or c&ny out la 

ca" the lrlth h and, J'rtoeh .. llll"'-" tht hol4111Ct 

of thdr aaUoub h thh eoutry1 
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£ , le, nt aft• ftMr.-, t '"* Ulat. I wUl -. 

\ tUer ...,s.,.a wi.UI -'h peopb1 .. OU _, 

..,.,11.1... ftla\ _. _, plu, _., u J _,., t.U 

lli~~a h eo U.,Ortu.t.-all. t.hh a .. t.NlltT e t1&lf 

.u ~•o•• u4 OOut INU'4 , .....,.t.hlac tllat tl:lt 

tn&IW7 11 4otac. 1 ba" llp ed. all t he UllfCI'U• 

Ia coueottoa vUh tbt rr .. u .• t.1• a.v.ualUJ. 

'fhe7 an all llped. Md n.,.,.t.kiae 11 rea4T. fhtU 

11 ao ooa.t\uiloa. Yt art l a tb&pt eo tar •• _., .,. h 

coaeuBed., Yt d.oa1t ba,., to clo t.llT retliNllac. 

bt1'Jtb.iac .,.., 4ou lan .April eo ntr'7tbl-.; 

h worlctQC Uh elooboark, 

Q. h thl t a ld.o4 of PftiUl prop-... for oooptraUon 

wUh bulli'I.IU or at l••t tor k"plq cootac:~t 

vHh lrv.ll11t" to allat u:1 tear• aad. thlt.t tort 

ottb.lact 

•· weu, 1 thlllt: a th• thr•• .. ~~ I - c-tttnc 

1 ... cenlac tbt three abh•t an there au t a 

uae OOVIU'J, M4 I llialt tbat 11 , ... ,,urtac. 

t'bt b•utJ of 1 t h th"' peopb bow the pun­

aut M4 the frMIIIZ7: th17 4oa ' t. t.n to l..n, 

wtr.lcb 11 "''1'7 l .rportut. n~ can co rlcht to 

work, I 4oa 1t ba•• to breU: all¥"ood¥ 111. 

!hut vat a r•rt a couple or .011\ht aco \hat 

Jer, BM" al&ht h•,.e h. Oetoll.r. He'• cot:~o~ to 

•'-'• or h bet 

I. 
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• 10 . 

l\ ,_, .. ,11 fw ,..., .. \M\ ._ ll pl.,'' • '-1· 

t ... ~ Moll: aM .. aenr ... -u .... u 

• .--.11 Jo\, 

Q. 'fV7 popv.lU oa Ua BUl-l Dow \bat. 

Q.. fba\ qv.eeUo11 U\W'all¥ vlll, I prll\al, arl11 
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fro• Ual \o \ 1••· Mr. S•cn\&J')' , \ec•v.•• \b1 I 

.l. So ar• all of v.e. 

Q. .lJ'I 70'11. loclttq ~·' ll)liO, ltl'. s.cr•\ai'J'I 

I •• \htalrt.,; •• ar• b-.a bllqe. 

.. fba\ h up to 7011, G.le, 

Dlltthl4: 

I.N.Jr. l 'lba\ h up 1.0 O••· I Ju& ba4 tb.l O...•ral Co11a11l 

h 1• or41J', 

I 
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W• .-.14 \Me Ul .. , Mzo, IMr•I&IT• 1-.bJMt to 

ral ... , _.. tiM Pr .. t4•t'• llpatv• of tb1 

Proot..tt ... 

• • ,_, .... too. •• 

Q. h cna110Un vu-. "'- aaU-profU.wlft( .... , W'n 

'"' .ro..un hput.et h •twll'tac, ._. tb.-• 

b- .., 0011\4.-aU .. ct•• a t all to a pou lbh 

a.tha -••• tt.t atcta\ • crap t.MU 

A, h, I \hi&ll: J -. .. 4ou pnttr ••11 b )& llour•. 

Q. J tbiU J'11U Ml'l too, Kr, IICI'I\UJ'o 

4, fta1 1b1p 11 I"UUallll& all rtpt, 

Q. Tn llr.na•t "'" wtlt14 rwr collar tow. 

A, J~tirJ\h1111& h 11100\h, A!t1r all " ' 111141 ov 

p~1 la•t A,rtl aM "' ..,., r M4J, 

Q, Caa JOU. 11q MJ\biDC about th1 c:.phal 110•••at 

11 t-.1l.all t.ad.q1 or 10, JCr. S.er.tarr, •• to 

Q, Kr. l.erlt&f'1, wo'l;l}.d lt 1>1 all rtpt wUb rou or 

wauld TOU. llabora\1 a HUll blt oa th1 1\a\u.a of 

th1 1\lbUhaUoa-\l\1 trtpartthl 

A. J would rath.- aot. 1\ 11 a d l tflnlt th111C to do. 
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.l. C., Tt'l· 

" .. ,., .. ..,...,.,...ueu,tM:r •- '-M-- . 

.l, ••11, _,~ott tM .......... I U.1 t ...,, to 

.., ..,,,1.,....1' h ont ... \bat ~ oU•Uoa 

bM ,.....,...lN.twooer'-111l¥4oo't-.at \o4o 

Mt\bt ... o\ \h.h \LM to hurt aD.fb041, u4 for 

all parpoo" ttr.o \MIIC h u h aDA ..,. vUl bep 

\Mt -,. •Ul •-UI.i ... ~·· SOw thq cor • 

talalt bana1t 4ooo AA:f\htac to o~tUl•o 

11M r••oa lO call tU. - - . I .. Prl-.c thou 

p.oph a llr .. tbliiC opoll, fhio b all ott tho 

reoor4, If rou atk ••• •• cet 1ato uobDleal 

tbl ... o ad 1t \bl 1\0I'J' h Oil\ 1t •l&M bo t o 

\holr 4ha4ft.ll\"'l• 

q,. I t~t wo otp.t \.• o'tle to c-t &roWll tbl.t liT 

...,1"1 tt.t t tL. ac:r••-• .till 11 hi torn aa4 

tbl.t \hero lt ooop.-attoa 'toh'MII all puUoo 

.. 
DlltfhU.I 

D14 he cho o o tobUhotloA tun! ,,,, .... , thoa1 

a -• "'' ~ U1.o :11'1\hh c••M ' "'' otttdol 

npport , ftnar~ o! l.u\ wuk. 



.. 

.. 
Q. .. 

4o1ac t1a11 I ...... ooadtw t.ac vt.t h cot.ac oa 

Allo11\ a polat, I \b.iak. I - U h vbat 10'11 

VO'Ol4 qp.ot. ll h u or4•1T .a:rht. n..t h 

all vo cu Mpe tor-- or4w\7 ..rb\. 
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1fo11l4 10• M¥ ~a& abo1.1\ tb :O.C•bu utu.41act 

Tou UAOUACK U \<l4a.¥f 

Too, aotbllll 4ot.ac: oft Sopu•bor 15, but what "' 

4o oa ho•bu 15,-tho book h op.n. 



Vaa."'.lns:ton 

FOR IMMI:DI.AT:; RELEASE, 
Tueeday, Septecber ~. 1939, 

Pre .. Service 
Uo. 18-83 
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SecretfU'y ltoraenthau today announced that W, R. Bu1·geu, 

Viet Chairman of the National City Bank of New York; 

Tea X. S::11th, Preal dont of the Boatmen ' s National Bank of 

St. Louh; Earle a&111e, Chalr-...an or Tr1- Contlnenta1 Corpora­

tion and auoolrted cOII:pn!'ll e e And • men<:utr of J. & '.1. Sel1gm.a.n 

and Cocpany, hl\ve tA!:en lenvoe of a'.)aonco fro:::t thelr buelneaeet 

and u111 act temporarlly a • apeclal ndv111'3re t o the ~reaeury. 

-ooo-



, __ _. _ _.. --. __ ,. l,, 
( .... tuT ................. Nl_ 
...... iac ..,.sa_._ et ...... at.en., 
,.._...,.._. .. ._.._, ... inuu. ) 

~ .._..,. ...... U.... t~hn \b UrH Wl..n.. 

of 0., • · ..... ,....,._.._ "- ..... ~ b 

A. TM, laoUh.h ot .......... 8\ll • .,., 

~. 1.1ofior _. wl~ ~ ~Men"lt;l -.., h 

., .... , .. ~, 
htfhUI a. ... &1M wi\ll tM 1-unl a.oG"To. 

Z.W.JJ',I .... a.ho vt~ \be r.ural ... .,.. M4 aloo 

w1U .:U ..U of~~. 

Cl- h *' llofiert 

A, ••· '-ewwl. 

ll· .U M•hU", I nppeoo. 

J.. a. -• ...,.ltor I Uialr tor lhrM ,...,., to-r lM 

1.• . .rr.1 Jo, 8pncM tool!: )Llo pl&,oo. ftw7 al~ •.u 

JaAk ot a.c1an aa4 lpncu tollowH. hJ.... 
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J.K.Jr.l 

-I-

a., M _, -...& .t ''- 1\athU.-1 ._.... 

._ tM O.tnl ••uou..a. ......... tll'lt 

l ~' ~lat nt \Mt all of Ur.oM - _..., 

.._..,._, ..-1- ..._.,., f.-J.UN 

wUkUlioP"'-'• 

~t .U:.o dz a.&Thon •ll to bo }y:ro at 

\lloo-tt.et 

.a., Too. 

A. h , tiMon'• ooUJ.., -.olu1n Uo11.t U. 

Cl- 'llY.t h f0\11' Jlaa vU.Ja \MM f ollOI,.-tl .... 

wlUa tU. "flrT •Ucl• ---11 \.bat 1oM 1U..t 

J,., Meot wUb. t~ ..,., &q ud. toll.., Tr•Rl'J' 

the war 11. lvopt a4.deo ud. ud1t U.. fr•IV7 

h lh oow .. ot aoUoo. 

thl.f.o tor ~~ M ~ _..., 1J*11alhM. fhlt.t 
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_,_ 

.. •· tMM .. wUl ,_, wn ......... 

i '" !UN - ........... .,. .... ...., .u .... 

--- tlM .. til l>e.ll 11M Mr11 ef tq to 

ftcw'lnlll.a ........ .. •• U.11 - .,. pt a rtp'daUoa 'NUl la 

tats ... ,..,. Mil all ""' u. wru -.. tJt.. 
I 

belt ... , ... P"tl• •• l.atenaUeul f~ 

.... .o.-toe .- tMf an rMopis ... M 1110lt. 

Nl4 1 ooae14•r .,elllt ••rJ fort-h la \ • lac 
I 

able to pt ~ to &1"• 11J wtaat tlle1' .,., I 
&olac u - o.ow. here aa4 help • lh!'ovch 

Ul.h ••l'T UfflnU pt~rlot. .U\w all, •• are 

oa .. -.ol!Nh' •• u4 Ut.lacs ~ "U'T 

•1&1lte u.l 1 ..._, to pt tllh k1a4 of Wp for 

\M p!'0\1- wtiJ.oll 1 OMIt ••lea,p vhJ.cl& ~ 

ar1M tb.h art-. or •-now. 

'" f»t11 -.t I .... , , \MM- an coS..C to 'N 

.. ,.. 11 U.. nh of look--41\ 1 for tb tv.hlre 

.... aaUolpe.te ,eeli'tle -..o•••U1 ... .. !bat'• rl&tlt aM trr t e '" tM- ltetore ~7 I; 

Mpp-. u4 Mlp .. ant.& plU&lll. 

~. Do•• lkl1 OMPle", Jlr . lleore\arf, TOV -rpaGJ 

1\atf or .a.t ..... 1 .. J'or tM u .. 'ht.ac .... •• tar •• thh •ort of 

'"-ell ......... 



. 
1 

~ -
89 

q. !Mt '' u... _. \U e\MI' *'"• ...U '" •.U 

.__,... .......... .,....u, .. Ola, s .... , ltD .... ..,. ...... 
I 

q. fM\11 WU\ \M7 .. , Mn f UI \M71n Mt Mrti 

fer .., 1\Mr ,......,. .. t ... tltq .,., ._,.. , ..... lMI'tl h a -u . 

_,. \U .. WJ.W \Me t1 oo. l.Mt AprU .... 

f -.u all ~h laet ... rU; t.Mt'•--, 
\U7 .-. N .-iiiii1TI ..... , JMPle v.re all 

larth& l.Mt .,..u .... ..U U..lr ~··· 

q. Jll lls ••• ..ari .... t .. Yell, ell e b:, wtUt, ~ polll\ll pa~Uoa If 

oM, nt 1 w.u.t ri U. 1ll d .a lnl.t U 11 Mrt 

M Jia\-.1 U..l t.M11 ~~bit'"' &Ot \M aUU\7 • 

q. .,_ aM•t •lllal U U.. Yar-t1M 11Mr.-o7 

j,Arl .. ,.,.o..out •. I _,, li"' a .... 1 ll11 111 to,.._\, 1tt.JIA • 

q. ~ .,., o.ru.tal¥ aot • . ur-t. ... a.,., tM71 .. ....... t.t .... Ul.J.IIp Ulat \U)- IIM.-tbq U'l 

.ot pU., t1 IL1a. ~ .., olo•et. lioor11 \bq 

.,., pMple U.t .,., a-... 1 ~. aot oalJ all 

.,. .. \U Ut.UM I \at" h.t: _, p)ll. 01 wUre 

-'' '' are .._ .. ~· nh\aM..bc la 

U..lr !1-.11 .... 1 • Mit fert-tl \o M Qle t1 

pt ,..,11 If WI ll:bl .... U., b.w ...--··· 

}; 



-'~ 
........ .u .... b \M ...,.,..., *1M h 

.~ ...... --.. .... u..,-..t ....... 

at p&rtlnlU'lf 1a\enat1.-.J. t~. 

Clo .AH tuM lbroo ......tott &1M &illlar......,._,. 

-· A. I M.•'t ..... ..a&--1 M•' t Dow. I Dow \M 

'" f'ha Prl .. t Ma .,.,. 

Clo b Wt IuUtut tf U.~ .. .,. p&rt of 

Pl'luot .. llt.b..-.l'J'f 

A. .., U h ,.,...,,, Ulott two :JMPle-\M ..._ 

at u h llr. n__.-.... 111r arruc-t-. 

Q. 

•. 

wtUl Ilia ua U 1t loat. \UN people to •1 t.U, 

pt. U..U -.lN7 t r- U.. WUtMr Ob1-... 

U.1YonU7 h rotac to,.., llr. 'fU.r I '"'' 

bow. a. rill pt pal& t1~ l17 tq O.boni\7 

t.M anuc-ah Uat t.UJ' Mn-U.., bat 

UI.IM ]IMple \o t}le 'CiliUM. llaht b'•Rr7 aal. 

~,.., U..lr -.l.Nlu, 

P'O\t' or 4o 70• U»t'Ot . ... a441Uou.l appoh.t-

ftero ~ \ o - •nl I Ua1t ... , to ..,- \Mre 

ar•'• cos.ac toN..,. •re h.t I MTo aotJUac 
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fU' all ... aieec tlli!M liMe, ft11 U ... , 

l~t.a-U. h'•PM .......... l 

fNlllll ..... . 

~. ... ..... ..,., ..... . ... appel•'-" .. t.U 

replar •taft et \U l'l'...w)"t Tn. aov -. NlJ' 

... ~IhNat hentU7. 

A. ftat'• ..._, I - tt'f'lac h ~ h "-•• I 

~ ,,.. -••• · I • pl-c M \!7 to flU ...... 
J.. 011..,.. . ....... 
'l· f'vo ...-ch• of "'"' .. ' Seordule•l 

.l. two .tliola ar• ......... ,, ou aow N4 ou U.. h t ot 

Octo'llu. "-''' wbat I -• 1w4cUc oa. 

ct. Do TO• ~eot " 1111 tU. .ooat 

~~ •• .o.a 11 I-.. pt J140Pll '1!110 a.r. '9 to 

~J0\1, 

Cl- Do TO• _, n..u.._. to.- t.JM Jo'bll 

J., 0.1 of tU. •• ,., '' " a bl:ulta.•-· 

J.. Ott, , ........ . 

ct. t .. - ....... , ... ., ... ,..u 

A. T11 .... M. !M.t &..-It -. ~11 a~--

91 



.. 
-1-

....... ~ ...... 

.a..u IMU lu'rllo ...U J'ft alai. ...._1\bc 

1a ,... ... ..,. .t-• -·11' ... , .... •lac .. 

a.r h u t.M ..... •t ._ *"lac ..._,~ 
4. ••• athr all ".._, 1 lartU• o.-t..d. ... 

~. 3ut wMre h .... &1T1Uac u ... t 

~ Ye U'l -.... .... Yl~ .. ftalM polih pMVI 

.....,. u.. J.Uralt\J' ~u .. '' ,..., 

l'r.et&at u.t I -'-' • , .... uoa1 t.u.ow u.at 

a.. ..,,lac ..... -u ........... --

NJ.ppta.c P"Pl-*lppa,- JMPle wolAll re.,..t 

.... *o '110111& " 1'1qo&~1\b ,, ... Ul&t u. 

-uloaa •• U M4 10•Mq W&&h to -.11:1 • 

teoh1oa b.t ON -.b U . • to••'t UTI to uk 

utMQ11 ,.,_1 .. 1 ... n.t l tlpr ... Hl.ltc r.epoad­

\le for -.tllac er tlt.lp1 1a &11 UM :port• 11 

............ 1 •• ,. .. .. ~-'-··-­

~-· I ..aM& top\ M Uloa- .. 1 
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...U M1 I ...._ llr • .,_,.11 - tiM ... lf 

M-...1&.- .... , .... uuott.n,M 

... ,._._.. ... er *" _,,&vNktn • 

... \11 f..UlarhU. ~elf vl~ toM ...n: M 

.._.._. ,_, *' U..work .... ~ohM 

...n.tot M..._ u. ........ s.u.......-..ruPe 

~ -~" .. vt.\11 ,.tl.M ,._. • ., u.. 

tr .. ....,.. DMo lMt Ullh-1& U1 

q. IaMpl u • ._..,, 1a UlJflac ....S. fo,....lJ 

vh~ tb., llarUlM Oo.-i .. ln I -.ool.t bot 

.,..u •• oo&rallet liT ,.ople boN-o. 

A. It •• I w•U• M1' U YO~& llo 't'ei'J' t\~lt 

for o ... of IIJo o.ll'NI' to '" IMro aat .. , 

~. low abut 1tr. llotl•t JUt h IMo cotac to tol 

........... ,uu 
.A.. J o k:lM. to k1a u4 .. • tW.\1 vo will ftu. 

M•UU.C tor 1a1a to u--. &1" olt pa\l...a­

"wUl fl ... -•u.r for Ilia \.0 U. h..t:17, 

I .... ,,Dow J•t WU.t. lo 11 o t1ao oU 

a-u- .... tbt 1-.ot Wac a u.. worl& I ..,., 

•• &o tt -. ~• llio t .. u.,.. 
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'- .._,,.._.uu.,..._....,_,._~ 

twlllcU.laltl..,...._~,~~ 

A. ..,Uwu.belnaathen'-7_._ ......... _ 

'-' \M - 11 11 ,.... •• u.. ~· .., ,, ..,.. 
.._ ...,.h will _., M won: ,_,,...,._. 

...... ..,. .. ....... " .... \kll ...,. "' 

\..a _.. If Ilia, J: - \ebc YA'J hut ..... 1 

¥t'lilA a,pnolat• Uw ..,. ,.. Malle u~•• a &111 

eu. r.u ... 

'- hrlac U.. ~• ,.,. ..,,, llr, leenta17, ~ \M 

~__,. Us.J.f \e• "rl .. N1' -Ul•• b. ... ,...~ ... 
J.. to .. ft'lll4 liltt; M Dow, vo'll.UI\ 701af 

q. Or Me \M 1 .. \UhaUoa ,._.,, 

A.. w,u, •• .. ...,,. 11•• ~M-- opvaUou. 

Q.. Yell, lt _. Ua.lM M .. .._.,, 

..... .,. ._, hat ... dad 

q. ~ t&MUl•U.• l'IIM .,.. U.nl• .... 

.A. ~' 11 .. "'"'· fllt.e 1\e.lioUluU" ,._., Me ao\ 

.......... ~ ..... 
q, It,- lalo,..Uoa h Uae f'r•IIWT Me•'' 'bo111k\ NT• 

De11 11J late._u ......... M '' .. IT .. \ II U.. 

biNlelfULIIIII:MW'l .... t 
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A. Tn..,.. .. lac M1 fu , ~1 l ... .., h lM\ 

\M ..._, .......... , .UI .ora1ac h 

........... .,~ftll..a, .. , ............ u 

h • a UUle \U. 

'- 'ftlll •• -J.T 1a ... Mralac ,.,, 

A. rr.n.twear•~· 

q,. Mr. IMI'eMzT, b tllt.o lortlt,laa.l cotac tow to 

\U .t.at.antl.o ..., 

--s.ar.. "'•• •\-Qat 1JN ...UUoa 11 • UU 

1a1 t.u, rill 'H Ul_, ... a UUle \U h.\ t~ 

riU'N ~ U • .,..._, 111blalt. h eUll U M 

for ,.._ to p. !Mr• wt.U h ao oU&p U 

\U\, 1M loru.J.u.t ...... ,, lanl.,. u nolt. 

~Uiu.al ... U.t o\Mr )eat, We ... , ... ta ..... 

\ke JIM.llt.u. ..... U.t, a.nv ..Uo h OM If OW 

.............. u .... ....... '"1 " ..... u Uri 

aa4we~e\poultboeaaelort-..aaUo.u.l 

he~o h.t \M J,..& upM!Uoa h eUll oa. 

Q.. Mr. leon\ar)", .,., N:f .,.ow Jlr-Ma'ClUou \dAf 

~ lo,..,... nab hl.Mtl U J WTh, ~M., 

''' · 1a \be loaUt. 1M h l..Uf 

.... l ..... , .... 

ct. •• a'ont t~lact 
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£.. !Mt. lo *' t ..... Mn ••• ..U .... I_. 

- MY!Mn rill -nnl~ .. -· .-nhl 

t.u.. ...... u ...u.ate all .. unu •• ,, , ... 

•• u.. ... f•r u.. ~~ late....U.t• o .. .au 

.._, wllt.ld h -'w U.. J•J.IIlloUoa of UM 

Pan Or ... .U. J w1U ctn FO• t.lllol n., Yill 

7e\ h .. Uterata.t. Ot the JINOI .... of U.. 

*JO,OOO,OOO '"• tl0,65Q,OOO will 'bo ut4 to 

-·· ht 11 I 1M¥ \be 'ltlole JllOt'III'O If 

CO"•-• ttuao-wo aro .atob.l.llc U Tft7 ~W'T 

OUIMlTo bwt t.llat. oa1 " w111 co u.-4 w1tk 1a 

a d.q or t.-o aov u4 •• tlaal. aaao-.c-at. will 

•- troa tiM hra On41\. 

ll• l&'f'~ J'OU loOt ... t.l fh-.J. ICUt fir thh ..,....,. 

'befoul 

J.X • .lr, l v, ..,., aot .., , n•• Jut ol.uotac tllrnda •· 

ft.N'o w1ll lie ao ofhrlac of co.,..,._, 

fJu.aillC U..t. .. ,..,., ol.- t.llrovct& u, 
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'- '".,. .. , aouac •• tt..-1 ..-u 
J.. • ....... , .... .. .,.. ...... sr-1~\ 

~~ .,..,.,, Mll \Ita M • ._. wt.~ t.M 

ft..Mlaco 

'- ftl-. are .....,. •!..ac M atfw Ut 

J.. Ia • .._ ... '"· 

'" rhh •lll h a ~U\ otter. 

J.. UYlll"4.oaa1atMr..,w..r....,. .. u.. 
·-rbt t~~ro..a Uaelr -.oll.l_,., tiU N J \alt 

,.,, ,.opla \Ura woaU \ a •Ut.tac M4 MW U•• 

h \hh. 

ltr , IHU\ar7, _,. I aU; a'Hllt t.bot r ...... 

• u-.uoat tbh au-.u .. allroa4 h aobc to 

~ \be reT•• plot.-. toNVll&t J&I'Ucnlvlr 

YlUt. rep..r4 to O.to• rMalpU ..a I wo-'ar ... 

.. Uur U.. ~......,. h lMitlac lata U.. - u ... 

of po .. tllla M41 Uoul. l'ft'•- tM.t at pt. lla 

''"'" ll-•• a lot. ot Uia t•rU....h are 

cot-c to ........ ,., Ut.alr ll ... h • 

.&.. Vall, • • .._.._., 71\, 

Q.. '!U nltat au-.u .. _,. lla ~ .o..-t. 

J., Wall, all tbltaa lb1ac- Will ba lookll4 a\. 

~- Ara ll.t.ac loout an 

J.. ' ''· 

9? 



r 

I 

_,_ 
'" ... h ........ , .. ....,.u. .. .,..._, --~ ·----· 
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10\ ru!EDIAT! RILEAS!:, 
nurlday, Sopto:.ber 7, 19J9. 

Praaa Senice 
No. l f.l.-67 

&tcret.ry l'orsent~u announood toct.y thllt Jacob Vinor or thl 

trnl•erlicy ot ChiCIICO an::l Walt.c' W, St.owart and W1nt1eld 'If. Riofier1 

both or tt.t In~~titute tor Adnncod. Stud¥, Princeton, Nuw Jerae;r, haTo 

obtained leaYOII of abeli'ICe tr<:a their ac.bdc JX»te and rill act 

~aril.J u IIJl!tCial adriaera t.o t.M T're&lul'y. 
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rr ,, 
mal! at ..all~·· 
,_ CXIIJIIIIICI, --u. 19391 

Q. 11r. •ont.arr, 7W _, -. ... (PrM• s.moe 

~) ta.~ the WipartiW '-alaret1cm 0111-

&. It 11 eUll. 1A et!eot. 

Q. X. 1\ oper.Untt 

.a.. ~r it 11 O&ll.S 011 to opere.t.., TM• 

Q. lht 1a u Wen:U.na t101rt llot det•Ddinc tN 

.t"ranc or pc~Qt~d. 

A. lJill, tMn are etlll Hollan:i, ~ and. 

Sld.taerlani. 
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Q. In other wot'4l .two 70il 1&7 U.t t.bt •ctWMJT 

nM1na opere.Un 701o1 ...an with reaptot t.o S.J.c1ma, 

Bolland .m Mturlan:U 

.a.. !bat'• ~t atd tbl .-ch!Nry, u tar .. th. 

~ or lnlonaUcm 1.8 ~nwcl, 'Witb J:ne].and 

and. Pn.not~ . 

Q, Do 1'01.1 Mll Uw dollar !or s old t.o &-~claDi and 

,.,,,.,., 
&. 1lwnnv tbe7 a.H for u. Ia U.t rllbt, Archiet 

I.ocbbMd• n ba.m•t -up tOT u. wt r .. cia,.. 
Q. D1d :roo. N.7 dql;f 

H. 1(, Jr, 1 W.U, ;rou. !mow bh Scotch anceet.17. 

Q. In other 1r01"d.e, 1'0'11 Jln cald llhenenr t.bq want it. 



,, 
lOi -·-.. w..u, I -, • ' .. npl.ar pr:l• ~ .,.oo . 

Q • I• ... JW wlll - plAt ~ tb17 Mll U.? .. Or '~lot~ ..... 

Q. Will. ... u u. ~t os-r-u.:. t.-..o tbl 

tllrM -triM, .... a.c~ .. ..u. ,... tbl - ~ u &1~ bu • 

Q. ID ou.r wrcb, acti~Q&ll,J', tbl de~t.ion h in 

.neot bat eo tar u Jroe.Doe and. ON~ot Brit&in are 

ooaoen»d. tbe .aehi.Mry b P"ctioel.l.T inopeN.tift 

acept. f• U. a ... oL 1nt_._t1~1 tbat 

~" .. .. u, I ...n, tbt 1pirlt 11 1t.ill there. ,.. 
queet.ion of ~u t.iw dftal.l.aat.t.on and thl lack 

ot it 1 t1ll ..0. tbl ~t o! tb4l aa~nt 1 tl.ll. 

in f'oroe. Jltitber ~ or Fl'Mce baw at.~ 

' to tu:e adwnt&p ot U. .ttution. 

Q. It 111lUl.dn• t .-Jc:e arcr d1.thr.mce it t.b1f7 coW.d.-tbq 

cou.ldD1t do~ abo.lt it·-~t.itin d.enlua-

Uon b ldrd ot d.Utiwlt at Ud1 tJ.M ~. 

Ua1 t itt .. rru., but h ..... 11 t.t.;r ~· t • 

Q. b7 ban 'llb&t a-mta t.o ~· c.at.rol betw..n 

U..M ewnt.a-1.-1, aDd. Wldu' a ~c.U. li.tuat.lon 

that~ "fialat. the ~t of tM ~nt 

blat Ullder u _.,.Dc:J' 11tuat1on- • 





r 
Q • .. 
Q. .. .. 
.. 
Q. 

.. 
Q. 
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1r1ll U.t - 111 a\ \bll ~at.a oont ... DM, 

~~·•an . 
'fM1 Mw .. apDda ot ru or ...,_ abJHW all 

nla\inc '- evNM7 q,~eatioae aooordin& to the 

~~-*lab re1eUed u. • 

Iov. h&" b edw.n\ap ~ • bll<*lM I bitWD1 t --Woa.ld 7W MT 8JM1c1l1C&ll;r tb&t ;rou are 1111ad;r1nc 

tM poee.1})le ~oa ot •- Mrl or _..tary 

acn-st with SoQUl .-rl.od 

11o, I ~ 8&7 w ar. ·~ al.l wrnncy oon-

lltAt.el d"' bu.a!.zw.lo 

1ft.Ul recud to ~· OCin.trol with Jnc1.anc1 &zld 

rr.nc. ~ ~ that ~r pn•~t cirGuutanoN 

1UQ do not. reprd. ~t. u rloht.iDc tbl Viperl.it. -·· J.. !be ~t. 

Q. Are the" an;r .berloan t\u:lde thl.t bl.n been 

bl.ocbd. tr.. J'Nne• or AMr1oa -.mder th1..e exch&.--· J.. Do J'CIII know ot &lQ"7 



-'-
~' I da1 t. t-' ot -o"• I t.clM li' l a ~\loa 

of -'d.arc o.t. u. dott&lh u.r. .., t.bq will 

do U..lr ben \o -n tM ib111f wrt-~· 

I don't. kMw ot ~ pl.l'ticol.u', 

Q, lou.ld thl T'rMnrr 1t.p 1n to 1- llP \heM 

hoM-. bt.l.laoM 1l then u.. &JV u \bt7 ban 

4001 ill -·t.1on with Brull? 

I.odr.hMdt I don1 t. Udlllt 7W ~ .U.• a ~l tbtre. 

B. K, Jr, , YCN '-" Qclu.t t.h1"M ~ ~ ot u. 

Q. Vr. Seent&r71 •• tbt" uq rn111oa ot ~ 

•ddneJT -uonec~ to .racwtat. tbt ~ 

peaoeU.. oo.erd.&l t.n.na&et.icm ~~~~ Or<Mt 

8r1t.a.1n. &rid J'Nnoe and the Un1t.d Stat.e1? 

J., lou JM&n &nT cbanf!d 

Q, 1 .. 1 1n tbt ope"'t1on. 

j., 'ltwN ... rtl DO ct.nru. 
Q, Not. IWOHMJ')"1' 

j., Jot. MOH-.r,'• 

Q, .lncl it 1lill EaaUitat. ~' 

1, lrell,I--.ntbt~nt-tbehctthltWI 
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ban been WOl'tdnc 'llltll ~ count.rt.1 !or thrM 

or !tAU )'Uri Oil a Tel')' ll&t1.d'actoey bali• Mlr:M 

it .uier ltn" \1.1 to ac!Jut OUZ'IelTei \o tbti.r CCD-

41\.101\Io !ha\ 11 lltw.t ... ani t.f71nl to 4o, 
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Q. w.ld 1W ~ • ... llecrrlrt&l7, t.bat • ftlM; of 

... t.r!.JIU'\1\e acre-t 1A the Jn..at Gir-

1\enoM •• tv &II Jnaot liDS ar-t Bt1.'-ia h OOfto. 

Mm~CS, 1lllii. a 11\U. ~t than it. -., u 

.U.U wluble 1.11 ft ... ot tbl ~ dDUcnt 

.... llllubl.e and. UMhl. 

Q, Jlr, S.Cnt.q, 110 tar u tbe old "tllp h OOfto'­

oet'rlld U. a..pl;r dMm1t exht arq ~. 

~ at l.eut., U. •tbod ot optrat.loa h .......... 
A. lfo, I-. •orrr· I 41.Ncrft wi.t.h 1'0\I.J that Un•t 

cornet. '!be oonclition. u. tbe:re. !he" ~opl• 

an at -.r. b, fortunate}¥, 1fW ban ha4 tlu'N 

or tour reu• or wh&t.n'er 1t h , a1.no. Sept..ber 25, 

1936, ot .at1atactory ~w witll u- DD 

lllmltuT -.tt.el'tl. '!hat 11 &ll. to tM &ood. &Ill lt 

~~ u to a4,j\a.lt OW'Ml.Te• to u. .. rww co~ 

diu-. 

Q, ot CCNJ'H1 )'OU. &A DOt COllt.rollinc ~ JWl" 

at..bil.1J.&t.1ca h.:1 t.be CQ.I'TttnCT ~tiOM ncb 

&I )'W d.id.t 

A. .. nenr 41d OODtrol ~ 

Q, ..U, you kept U.. .ort~ or 1•• -.oothld. tNt. 

A. W.U, .. operated on their b.lhal!. 

Q, ...... ,_ ...u.cac toe .,.."- - tM1r -...ut 
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• • --- tM7 .... "-· 
Q. '!bil7 tan.•t. ~'lT' 

.4, I 4ol'l't II:Dow. I bt;"~'t. bee able t.e II:Mp liP 

111th how-to-bow' opet"at.iOMo 

~. •t MONMJ7J &f"ter all. with nob&ne• oont.HJ. 

w u-. not. MT.I.nc IZIT t.roublAI wUh ratea. 

Q. bt.11 t.M point I_. pt.Unc at,...-...owith a:c!aDce 

ooot.rol)'(N cloa1t. Mw -tn. .._ •t.bod ot oper.­

Uoo at all. 

LocbhMd1 Y0111. OM1t. .U:e H M~taat., -n U. 

tri-pll"t.7 -.t tnt.o e!teet, 1 t. •• a tlaibl. 

~t aDd 1I'OUl:l ad.j1dt 1t.eeU .. 00~ 

d.iUoru~ ch&npd.. 
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Q. bt•a ..,_t I undnatoocl bllt tM Mtbod o! opere.­

Uoo bu cb&nciiCI --.hat, I - ao tar u what. 

TOU ar. d.Din&J 7011 ar. not dlll.na what ;rou wn do--­

ille bllt tbt ~t lt.anla aDd ;rau. <*\ t.&ke &nT 

act.icn that U. litaaUoa c.n. !or. WoU.d. 7fR N7 

that 11itb.G.~t. the tripl.rtJ. t. av-nt in thU 

-.raenc7 d. tu&Uc::.:a 1 t WCIIUd han bHn fti'J' -.ch 

IIOl'9 41.ttic..alt to adjuat tM uch&ngt; lituaUon? 

A. n woald. What h tM papoM? the purpo~a or 
thia tMrc h t.o :tac1UW.t.e !OII"eip uchan.p W.i-­

••• for u. A.lrl.oan aport..r. JlcJw with \hia 

•cbiz'ler7 Mtap q' .bieriOM uporler or .t...por\er 



-·-
wu"-r~~ \o do tu:S.aMe-b -.alll.DN7 1\Ul. 

a:iiiU aDd • wUl be ablA U ..U it u -.q 

u poN:ible acler theM TVT ditt1CIIOll. t. oon­

dit1G~Wo 

Q. !bat l..U l&l to \be Met.lfte tlat _. Mld. todq 

with Kr. 111M• on CNClit.J could 7011 pn ua the 

nportf 
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A. S. 1~ reported. U..t thrf wre -.ld.Dc prop"eA, 

DOtbini ~!inU11 and bl .uJ. ... t 1d. Ul .. a&&iA 

~~ and dhc:u11 U. f'url.b.r, but there :U 

DOtbinc "17 detinit.e otNr tbl.n Uley an .. tt.iJ!c 

.....,.. 
Q. !h11 8p1r1t o.t the tol"ipart.U• &&ree.nt ooul4 be 

COM1d1red. 1ort. of tb11 .... p1otur., Mr. S.cr.t&r71 . 

Ao I tb1nlc 10. 

Q. It coe• ittto 'fV'U c.-.rU !oJW.Ua to .aint&in 

DQ1"Ml CNdit t.r&naaot.i.-1 

1. ~t w an ~ to 4o here 18 to lc"p Udnc• oa 

u n'IID a keel u r-•1bl. to the adft.ntac• o.t the 

AJ.rloan ~inN- 10 tmt he oan coot.lrnle to do 

~ilw11 out.eitt. ot tht Urd.t.-1. State• wi.t.h •UttJ.e 

.rfort. U pollibllo l'nr,' effort in the 'l'rMeur7 

18 ill that d..iJ'eot.iOD. Ur. HID•• bere and hi• 
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~t.t. .n:ial-· amq reoeiftd w.. 
noUoe tra. U. rr.cah ~t, all U.. 

\11.1D,p, .. , - ... t.171Dc to do u to ... 

it po .. ibl.e f or tNI ~oan W.ineu ..n to 

cont.imw buaiftiNI u u..uaJ., 

Q. Could J'OU cln NV" indication, vr. s.or.tarr, .. 

to t.t. tv.t.UH of llhat 1VU wul.4 do \UIIdler uchance 

oont.rol or .t-at how )'OIIr 11DU'&1 principlAI or 

-.chinary fw cooperation MNld !'lmct.ioDf 

J., No , no . 

Q. Wr . hcret.uJ 1 1n rt.w ot the declaration ot -.r 

by C&nada 11 tbare arv chan&• in th. f're&aW7 

reaardin« hont.ier oont.rol, such u Cu•tc..at 

.1. Not U.t I know of. 

Q. AN • aoinc to cont.inue blo'1nl •UTer troa , ,_ 

d111p it.e the t act t.he.t t.bq are ~~t.a? 

A. I hllctl ' t tbcn.l&bt. of that oo.e; U'.anka tor tho 
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Q. I Wldl.rlt&nd • t." bMn blq:S.na: t'IJO ll1.ll1cm ounces 

a .onth tro. u-. 

A. lou boya take a look at it (Cochran and Lochhead) , 

Q. llhat about tho 1tabiliu.t1on tund7 \hSer preaent 

cond1tioM1 it 18 pt'tltt.,' •c:h inoperatJ.n, 1an1t. 1\1' 

A. Prett.]' .uch .o. 



_,._ 

Q. .... lec!NtU7, .. ..,. ·~ ~ .. ..,.,. .... 

oa the qu.U.. ot tax1Jtc _, pntlt.t 

j,, lot.,.t. 

Q. It. will •• dlarlttc tbit MII.Vell\T perto.t • 

.a.. c.n• t. tell. • VT to c1o the -t 1.-pori.&Dt 

kHJ) up 'td.UI. ibt Mow. 

Q. ..n.n 7f1G. aq not JWt - t 

A. • don1 t. kDOWJ w jut don't kzlow, .. do .mat 

.._. to be ibt .-t 111portant. th1.llc Mcb. clq, 

each hour and, u I aa:r, ao tar I Url.nlc t.be 

troa.sury bu bMn able to keep up. 

Q, ()'! t.h1a aho.rt t.N credit, Mr. S.Cret.ar,", doe• 

that ccqr ...-.l')"tb1ne not liated. u contrabl.nd. 

1n the Jeat.N.l1t 7 .lett .. I don1 t know • 

Q. 
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FOR li'J'EDIAT! RELEASE, 
l.bnd.o.;r, Sopt.eaber 111 l9J9. 

The S.crot.ary of' the Tronaury atat.ol.t t hat he had been adTi8cd 

by tht l'iniet.er of Finance of F'rnnce ot thl GMrgency :~.ction of tho 

French Ckml.~t 1n settinc up a ayeto.. ot uchanfe control 1n P"ranc& 

and 1n French territories O'f'OX'MIIIo Tho SecretM"y said thflt W 

t,;ni ted States Qovc:rrn!nt. recognhOid tho anereeney cond1 tiona which 

U.pellod thh nction, and stat.cd that tho Tri- Pnrtito doclerntton 

cont1nuca i n effllct. 
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LLir.l ... ......... ~ ... __ ,. __ 15_ --.. ... .. ,. ..... 
"' ·-......... .... IM:iarl"•' 
4.. J••• ... ,_ _. .... wUil tM .._Uw ....,, ... , ... ... 
"' • -'l.ltc•• allt 

... .....h_Jl,MMl. 

111 

4. Jlr .... .....,. • ....., lM '",....,, .. ~· ... ,. ... , , " 

,_ Mw Ml• U..t lM fnuur U& a let ef ~ 

u U.. .... , tor ''"'- ••~•• ... I ..... ,..,. 
uta-.. ...... u .. ,..-....-. ......... ..,. 
.,..., fer tM lrltl* .... ,.,_,., ri\11. .....,._ M U.lr 

........... tnl. W..U.1t \MN 'M Nn.la \k1a,p 

...- .,_ ..a u.• .. •• a- ...,,,. ..,.,. vla 

.....,t .. ...,be lM ......_. .s.-..u .. 1a ..,, 
A. W.U, ......,. .,.._,,......, •• M .. ~ e tMr ,.._ 

u... ......... --~ .. ..n7 .... U.t.r ..... ,. 
Wit \Mn Mil .._ • .-...1 n.-n• ._, 1 lilaft I f . 

'- IMa•tan..nt,-.ut...,....u-•a.• . 
.l. .... ........ •\ldaf *' ...u hU.W a1Mc .... 
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I 

u .. .,..-.u. -....... eft u. ..... ,... 1 •••• ! 

..sa ._ lfttl* ,., -. .. w. u ..... , ,..._1.... I 

••laltlll ........ .., ...... ·- J'NMII -- ... 

I .... , ..uk .._,. ._. *1. _,. 'Ml' an .. iac 

..... ~ .... -. • .,.....w......u..u..s. ... u. 

wiU .. _, ......,. wiUt • I wlU lie ,_...., wiUt 

.... 
I .. ,, .. _, trubl'l I ._,, .... Uf •n. 

I 

r 



113 .,. 
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" 
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.................... ....,...u ... .. ............. ~,. .. .,.,...,.,, 
fMUac .......... 

" ...... .. w. .... ..al&ea1t-..-.n lt le.bcM 

.... 
" • • ~. M ,_ '-w _, lecilllaU• .. 

,...,. .... t.U• .,..w ....n..t .. IMwM~MW • 

" IU ,_ ... lM .,.,._ 'ant' .. ... 
" Due U.t ~ \Mt t.Mn _,., M M• latert 

r· .. ....... ... 'l'latd .,, ,, \U beuu7 ...... 

~ ... -~ 
" ... 1Mnte.r7, ""' ••• al• ~ .. ~w 

~s. ... t .. Well, \U7 .... u,. Un•• -. \M ....._,, ~~ 

...u..•• ,. ~ •• - · 

" ~· eU..r .. n., _....,... lie# 1ft ~r~a ..... tt; .,.ol&l 

lecle.lat&. ... ,.. .... -· '-lld..ltc ...,, 

..,..,n .. &-. • .. •• u. ....... ~ .......... 



-·-"' , _____ ... _ .. 
'---- ....... ll.lll...U.. 

... ..,---
'" ...,...._ .. _ __.....,..~r 

....... l ......... 

.. ..,...-~ ....... ..,..sa ...... 
, .... ,_, ........... 1'. 

~ .., .-, u.ta ..., ftllk &uu.Mt -

... ... ................ ~. 
Q. .. N hatltU'-h.,..._.... 

A. .u.tl wu ... attU~ 111t1JM tMa .. u. 

q,. .. will,.. ,..._ ..... ~ la ....... 

lUUt 

.. Gll, 1Ma1t-... 
q,. ~~r . ... ~. 1.a n.. ~ .- tan *' tbaMlal 

~'--,.•.,....t•r•U•l_. ... _ ~· 

U.. ... u .. at flMae1ac ~ l&rpr ..,..._ d 

~ tllU. will lie ..... ..-... &1 ....... ,_, 

.... W.... 11 Wl7 J.uwt, 

A.. 1 ...u, .... , ..... .. .... ••tlli.ltc u .... l7 .., 

- 1 Jut ............. will .. . 

q,. r ..... ,.. .... ,~ .. ..-. •• .. ~ ............ "-'~·-
" J_,. ,.al.tlea Wl~ ........ \e tal UM Uatt, 1 _..,._. 

....... a. .... ,_.,.-··- .... ~ ..... 

"-· 
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&. l_., ....... ...,_.....,._,u ..... --.. • ............ .......,. ... 1 ............ ~ 

.. 
,..,... ........... ..--w IMetJk 

t.rtM,..,. .. d...,.._.. 
fH . 

All& 1 Jut ......... .-...ar. .. ,_ ...u ..u- ........ 

1a Wo ...,.., ft.-1 ,_,. ,_ aQMt a laqill' 

u... ............. la,__, 
~ 1-.•t ..... r\llat . 

....... 
.1. halt tbere pl.ltc M \e a ~~ otaW.att 

Dlattl.Ut W. an .. , -.n ,.,, 

~ U'• k1a4 or la.to1 l.ut ~ lt .. ,., .. , t.a -·· .._ h U.n Pbc M '- ... , 

llrlatllo:U.t W. I'Mlll' lea1 t Dew. 

l . l.lr.l ,.,_,,....,, 
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Clo Mr .... N\uJ', ._, h Urrrot ,._.,... of \ be 1aterUpt.n.atal 

•..t.t\M1o•ft:..UrMr • ._,, 

.L ~fn.....,_..,,,.,wbaw4.o .. blatbat 

~ ,.._, ..u lMM ..... --..uou u4 • ~ 101.ac 

H Mk tbe hUI'Itl. .... ,... .._ La tb.elr ...-.ur .. 

n-.1 .,._., (Lt,.. ._,, -... 1 ...au.,... .. 

•w oft • ..U) .. .n u eu ...... •• _, •• 



r· 
( 

....... Ml ..... ..,." 1.n ........ -

id..U ln .......... ll ... ..w ... .. 

IV ........ I tM*.., wi.U ...... ...., Ml 

lliiQe ........ MR a h-.1 IIMJI' fUIWo 

W.t le -~-~ u • u1 tutM.-n 

.. -- ... - ..... teM .... , .... 

...,U..'Mia ...... 

arr.ttlaat .., -.n .-.& ..... ta .... . 

I.Llr.l fMr ....... .._- .......... 'Ml1o U.. _,. 

lt'• .s.ac .... .....u..& .... ,__. .... MMle 

tu .-..w ... a--u.r wlU ... .,. tM ..-..s.aa 

-' ._,. wlU n.. Q .. u fer .., .,.u.,-

&eoill ... 

W.U, •• tM uaiU ~' \lilt Wonath&. 

-· ... ,...,., lf ...... ..u., pn ...... 'Q .. 

,.n., •• ,,...,..,. .... , ~ •• 'JIQ' -· pari.\J 

,.,.... .. .., ..... 
~ h will • .,. ,_ ...... , a tuJ1ar of a bUlt.aa .. u.n. 

j,, t20 lllllka l \lilat. Tao, I lillo"ptl 7ft an rl ... \, 

Mtk hr \M fan~nl ..- u1. tn t.M tz...uT'• -· 

116 



,L ............................. . .... , ................. _. ...... .. ............ _ .. _ftl'_......,.&a 
........ ...,. ... '-· .......... _ 
--r Ia U fill' __,_wtr er tlltT .UU.. Wlan. 

" ......_ ..... . 
... ~., ....................... ,la ... 

-....n• ,.,...,, ...... rS.ac ....... h ....... .. 

.. .....,.. a..ra.u .. ....uc .......... ..u 

..,.,.. ... ....,. ........ 
"' ........ " 
... 1M ....... ...... ..,.. h • -.a .... 1t ..,. .... . 

...... llneftt ,.,.. ...... lti'Uc .............. .. 

r ... v ... nn, llillha .. u..- •'t'llrc· 
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.&.. (tUM. 

'- IUill h, t.M M..t .. ~t -a Q fer .., lua • 

.&.. T11, lf ....... tll11. 

4,. .... , ••• 1\lll ..... ,, ........ 
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A.. .. u. ,.. 1-Mk u u.. ,.n., ,.,.. ... ~ rnes.a .. , ••­

u ..... .._ ._ 1\Mr..,. at ki• ,.. .. Mate~. IMJ'w 

... •l.nc..., ....... u h • .s. .... ,. ..... ----.,.. 
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• llilol -•u u • ..a ,, •• .... &k. 

Q. It ,.. '" .uu.c .. ~ .,u , .. "-' lrit,aU 
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U. .t *' ,_ -.. .... •• Nllen 

118 



_,_ 
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... ·-...... " ....,. - ..... .,..... all, 

tMn wtU '- .._,. --*-7 ••••IUu• • 

~---llltll ......... .... 

~ .. .., .... -- ta .... tt....la1 ttMIJ. ..... 
"' -- ........ lMNPM ..Un..h &ei.ltc ...... . 

... 1 .... , ...... _, " •• ..., ................. ... 

~ ....... -...u, ........... .., ~ 

w ... _. lecitlaM ..n.p. 

llr . ... n\aiJ, llu ta.. fall 1a t.M .. 'N~&t 'MM 

..n.t att.net tbl \M7 \o.a Ml.e•t I wt• 1ft 

wal& _. & 1\e.t .. a\ I& ~· Oltl\11&1 \UN 

.l. I w:I.U Mw \e pt .... 1 .. -.. 

htfhlll I Mft tM -.!.11 tlp.NI l.a ... lftl-~ ..... 

..... Ml.el. 

I .M.lr.l I ...._ \bat •- U.hl; u.i1 •nlac· ~T U4.a1t 

....... u -· \Mr' ............. u dart..,·- .. . 

..._ 1ft (llralfl•U) ct" U te ida let. • ... U t.M, 

I • voJ'kbc tor U.. tnu.q &.111' -· 

WW U..n \e .., ep~dal * lecidaUu at \U.1 

.... lal .... 1 ... 
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_,._ 

.. I ---,.., u •t ..-.,, w '-• • .... l&l 

,......a.ueu fer O.acnoe-u.&\ -u ...... ..... 
Q. 11o 7" '" ra7 .... tor epeolal .._ .. .. 1 4oa1\ Dow • 

Q. 1&7. a.ont.,., h ftn of ~ tut t.U.\ :ro• an 

lile.ft .. lM,.._ .... laoo• ,,., IMiH '--' 4ae '-

t.u,....& ..tao\lant M¥ po"U.h .. n.,.. oa 

......- ..a }llarU:r w-••• u4 U....t .on of tb.U. 

111ctl\ -.b 'Q tor ts\nord.laarJ' n:ptllll1\1U'1t1 .. 1\ ai&bt • 

Q. t .. •, ta."' • '""' aoo4 obUo• 1011 aitf:lt ut 

ta..n to •k tor 11441\loMl tu.tl .. 1 4oa't wu.t to olo" th 4oo:r ll\lt rl&bt -.ow, • 

of to4q, 1 haft 110 noo--...U•••• lnl.t I .. 

110\ ololli.C \At 4.Hr, 

Mr. hon\P71 vUI:Iov.\ u1111 M7 .-,.c:Ulo tt.,.no, 

at far •• \be fhoal 1-.:1 191!0 h ' coocoru4., tlact 

"'"- prupeot t look NUn azr4 10U lllcllot .a 
10M ta't1ap, cu. 1~ ,., :roa ozpect a ••ll•r 

Uttol\1 •. I vo.U l1b to aq, '"'' I 4oa1t Dow • 

Q. Do•-'' Uu.t t.pe.a oa tK\nord.1uJ7' tspeAiU\aretl 
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&.. ............................. ~, 

n,.n.a • ....., ...,., ....., ,.......,. -' • 

.... .-,, JU'l ....................... .... 

.. U \UM ..,_ 1~ U Mil tM lui.U• 

Oe•••b........,_b JftCftL .. an ...,.UC _. 

IM If , ... uw.p& W &N IMQbc -.tn. 

a.t..-• • .._ tlM ~d._, wu.h U. lafenMl• 

........... u. 

q. Ia ot~u ..... , ,.,.. an nN.I"'IQ'iac \!I.e w:Mb --..• 

pi ...... 

.A.. ~\ani Mil N l ll,h--\M wbob \Jdac u4 abo 

·parU.alarll' u U .tfHU _,u,_.,, 
Ia't U.. n-.1 ..,.,uoa11U't, ......., •• tM 

.s\,..KlMq ,....,1.,._ aft llbll' M ._, 

j,, "-· 

q. r- an •n ""&ia \M.t ,_ an 11tl.ac w Mw lt.liMI' 

n..-1 U.U. &Mt 7ft. wa•t Mft ~I' ,.,_..t,..,.,, 
A. I \b.l.U: w ue ~tlt Nriah If \oUI. bat ..... ,, 

... \M •• will l4 ta7 ~r. .. an wortd.., •• 

u . !11.1 .. ,. Mw ...... u all ..... -· u .... 

a let .r '* •• na U all..-. ...... 11 t.M 

.......... If tM ..... , .... W Wft: WIJ' ebe.ll" wt.a. .... 
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a.ur,, a. Ud.e .... uoa ot oneuo w ._.. 
I 

ftMl]¥ ..,.. tne tbt ,_h'l ... . ~ 

\uD u4 tbl o...ral Couool1t otfloo 

bu 4rawa ~ a oot. of ruloo aa4 nl'llotloao 

tor • tt OU'I'J out ., rOIJ)Oilll'DilUJ alld. 

(there h GO uve hi what I u COl"& \o I Q') 

Mr. kAte ,.h back tt~aorrow aa4 I vut to 

d.o thlo ll4•hoJT co-.ttt .. tbe OO\U'\u7 ot 

obowlq: t"- U••• Nloo 11114 rt&VJotlont, 

Vt c- •ea.Uoa tlui fact tb!.t oor.o nlot oM 
'I 

rep.laUoao M•e boon drawn llP 1.11. oo~~.Mctloa 

with thh ohort-tora ore41t .. uul .. Too, thoro are rulu an4 reaulatlono Vbtch 

hA•• b .. n drawn ~q~ bu.t , •• 1~7• I wut to 

r· 4o thh a4•ho1'7 co•ttt .. tbl eovtu7 of 

ba•lq: thea look'' t.toa all4 ••• lf tht7 cu1t 

114Yh1M, 

In tho ..... u .. , K!'. Secretor)', •7 we lA¥ 

t.M.t lq'IOII. 70U1' lnrtta tloa the tweho Rtlnno 

bun b.ne acrt~-.:1 to "ct ,., TOur ,,.,h h. 

C&r'1'1AC thea outl 

Mr. Dllt1'1old1 Too, 
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LUr.1 0. tW.• (IIMitlaa ef entl\e w '-" 
I 

f a-111' Mvt r... tM twelon ... ,,.. 

\uD Ulll tbt Onwal Ooauel1e OttlH 

bM U.• up • .. , of hlM aa4 replaUoat 

f or • to OUTJ out ., re1p0ulbiltt7 u4 

(thin 11 110 _. lD what 1M tolac: to,..,) 

Mr. t..a.e &t!tl back toaorrow all4 I wut to 

4o thh a4'1'ieory eoai Ute tM ORrttt7 ot 

tbovtac thla the .. rul11 aDd nculaUone, 

Ve oa.o •••Uoa tiM tact tt..t tOM rule• a.nd 

replatlou M•t btu drawn Ill' 1n ooAMcUoft 

vltb thlt ehort-ter. cre41t ~~~atterl •. Tee, there an rulu and. rep.l&Hont llbloh 

ba1't beta drawn t.w but, 11 I ,..,, I wut to 

4o thll a4'1'hory eo•tttaa the coUTt l t7 of r· 
b.•hc thu l04ll:: .t tMJI aDd ••• lf tht7 CA.o't 

-"-'"'' ... 
Ia tl\t •aatln, Mr. Sacreta17, _,. wa ..., 

tM.t. uroo. :row- hrth.Uoa the twha hllr'l't 

bun ban acreed t o 11.ct • • :rour a,.nh h 

CU'f'Jh.jt th .. ou.tf 

Hr. Dlltrtd41 Tu, 
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IM .. wrh,.,. 

M Z •' Uo r.r lutaaoe, 1t J "" a k81-

......... _.Mhcifta.)Q-U;l"cn4U 

'' aa --.uu tln oa au. aort ot a 4-.1 tbl 

wq tt. J.Ural a. .. "' hAk woul4 noo-114 

H J wov.ld .U. Ill' ~UoaUoa \o Uw 'baat 

U4 \l .. J Willa pu.t U thl'ouc:b UMI aUl p4 

pttMo~. 

Jaa, aa4 l! tben vaa uq quaaUoa of poUo1 

lt VOlll4 coaa tMoll&b 'Ill¥ o!floa for 711 or DO. 

Ia othllr vof'd.a, tM \lanka vUl N JOUr 

' Mr, Dutf1d41 1 4oo't lulov 11 tt:ara 11 ~ q,uuUon of 

~-

actll&ll¥ f111nc a~UeaUou for qprOTIIl or 

&lll'tb..lac Ub t.b.at. 'bu.t 1f tl~t7 Ao han atJ¥ 

Mr. Dufflalch llo, 

'l'!lat ln't 1uoln4, 701,1. "''' 

', 
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.... ...... ...,.. ,..,.. 11 .... 17 ,.,u ..... 
ta S....a ~ tlllt.t u...., la \M p...a 

a\el'llq lMt 1fM1t,.. aUrilN.t ... to a llaok 

~Manti la atarllac ta tbla ooutrr wlth toM 

of tM .. luac ooalJIC fi'Oa the other tld.e1 

ha" rou DOUM4 arq of that nl111'1C or 11 U 

~·t Flllp a.Dd. t pecu.laUoDf 

lo0 U lin' t C0"1PI thl ratu tbow tbato 

c ... 7011 tell ua wbo t~ he&"7 ulhn wnaf 

So, .. art coaatuU7 aakia,c the Je4.arRl 

letaM't \n Iaw York for illfor..Uon aa4 1 ba•••' t 
recelnd enou,t~. lnfoTU.Uoa 711t to aaUd'7 

IQ'ttlf. 

Wall. t Mrt 11 a co-ttt .. that bat 'bt"' 

orpnhe4 ill ltv York for fortlCD txcll&zlc• 

Jr<U'PO'" tor the ledtnc 'biUlh e.AA tM luaru 

'"""· 
I .. rlltlnc oa -.r- fltc.al .,.u wbich 11 tht 

led.tral Ktu,.... 

You art DOt rtlTlll& co that oo~ttaal 

I .. aoto I ~YI COt Jutt OM r.])UIInhtha 

loft4 thll.t 11 Uw Pe4ue.l Retel""t't J.~~~o111c of l'tv 

York a.ll4 I hold thea reapoulbh aA4 I han111t 

cottea tao~ iDfor.atloa ,.., to uthf)' ., 

at to Jut vbat 11 &J.IlQ& oa. 
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*· ..... \U'7 ..... ,.. .., ,. ,.. ... 

.... "'· .. ,.. ......... u ....... Ul-.1 

...... , •• •..nuac' 
W•llo .. I ..ten\u4 Uo H u1 aa ,...,11, 

,_ .._ .. ,_. oonoa ~r-FO'l 1014 ... 

""'• u4 wut to oleu u. I tb.lllll: tbeJ 

.,.. chartae at "'·Ol aa4 a fnott.oa, 

11r. DQ!thl4a .-..olt. 
B. M,Jr,l 'ht ohrlt.ac bu bee ull111C wq belOY tbat , 

q. "lae tben hill a n r :r larc- ..OWl\ of otfertac­

of t ttrl1•c 1a IP torlr.f 

•. 

.. 

J.a4 t he Lolld.o11 r eporh .. 111 ooet of t.M u lllftC 

Well, rq -.zliWU to that to cet clown to which 

cow:~trhe are attoc:tld-1 ha•• a prlttT pod 

14 .. wh;leb. coUJ:~trlu are- -1 u watoblua tbh 

thin( P"tt7 clOIIlTo but a t I tat I • 11.01 

tathfled 71t, 

Do rou think 1t -• Wlelov.tl 

l'o, I ha•• 11.0 ••tdenco 1t Yat a&l1o1out, 

8pto\lla UY1 1 ha't 11:1 
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.. Ml, ''-~ _. wrrt.M -' ,.., .. , 

'' .-t rtt .r tMb> .... u., " tbq U"' 

wnu .. to 4o lt •• .., "''"· 

ta tM •utt•, Ufti \M JriUO .. t!lorltllt 

a~~kltt tor ..., Mlp rro. .,....., \o t17 to •ta.-

tat. tbe ntet at tbe offlolal Mhl .. So, otbtr \baa thAt \b.t7 wq- - , 

II- 'fbol7 ba4 a top aad boUoa h Ut.l l'll\1 , 

... r .. , tM off1olal rata ttlll, at far at aQ' 

lafor.Uoa w b.••• h $1a,02, 

II- What lt q,uotad. to(q 111 lev Torlr:, Kr, hcrat&rJ"I .. !M la.t 1 1ft cot h ~).&") • 

II- fhat 1a01oatet tlw q.htuu of toaaU:illl 

tbat JoU. att:bt cell a Jbclr: Jour", d.oaaa't 1t1 .. Vall, tMn art ho ra tu-"u can ¢~~ 11 1 t 

'I 
UTth11!.& TOll va.a.t to, 

II- Is tt.en &aT n:r 7011 Ol.ll coabat tb&tl .. I 4ort.1t bow: I 4oa1t know, 

II- OJ' h tM 11tuat1oa hla,c tt\ldhd. with 1o Yhv 

of coabaiU_ac itt 

... Tat, I vut to poht Old thll to JOUI Va ara 

pracUu.l.ly tbt olll7 COWit"r'7 let\ which ~~ a 

fraa -rlr:at aM u lone ... thAt con41t1ol'l 11 

theN ~tllJ'all)' "' are cotnc to do tufl'thl.nc 

w OAA to bop our Mrket opoo, 

1: 
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but to the r .. t ot \be worl4. llnr U kD• 

Ua• u.4, tor 'Daolq:roWI4 pu.rpo'"• the ZncJ,hh 

hAYIO.I t b&Qd.lA4 t.hl•lhll Urribl.7 Will 011. 

ui11 t~l t.M7 Ju•t 4o•'t ,.,.. to laaov W.t 

h cotac oo., fbe7 tell ~• that there h a war 

COiiiC oa ad I ~notate Uw.t aDd that wt1 • 

•M\1.14 be patient. 11.111 I aa balllc JHtUeet. ll11t. 

t.be t.h1AI OUt, but 1ft \b11 M!Uitio.l if a OOIUI\1'7 

vaat. to 1111 otnilnc u4 •• lonc •• our I 
.-uUt. 11 o~o. there h n.othin.t; to pra .. o.t. 

t~ I dUIIC 1t U lone I I IOMbo(\J' WfiAtl to 

1ra.71t., 

'b7 the .. ••r• drop \a the poalldl 

Dht1U'bll41 Tea, 

!'hat 11 tor pu'olleaUonl Va cao. 1&7 tbaU 

r ••. 
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'''• tbn'eh •*-.:-J ...,.~,, 
tel .. u. 
fMa tMn h o.pleu .. u .... of Ua••• 

,,.. ... "" .....,.,,. 1. o.-Ut.t -. 
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or ... ht4 t.a Jew torll: ooatltUIIf of 'lltllkl, 

I thlall: • • 'lint of Uw Jthral &tttrn, 

fbott an \.l:w f elloW'l tbat 70u wert tf')'liiC 

to keep fro• t peeulat111J a wbllt \ t ell:, 

area• t tbl7f 

!bAt1t rl&bt a~ul t~7 a.rt m...n • 

Aa4 c.r h .hlJ' thfl !rea iiUJ7 b aot cot•• to _; 

t't'erU ac U f 

Yt are t taiJ'lfiC ap1 worldDC to t17 to c-t 

all, •• loac • • I .. lltlt tol iiC to rltk U7 

coopenU on, 

7ro.W.re,t1rl 
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.. . ...... ... , .. , .. I'HCII'4t 

h, ~I lN.\ tllat 11 U.. polat, 

Y1 b.Te flll4e eo. 11M4-., lNt we U•• 

u.JTO..._ \bh d.ho~t. ou u .. 

tb.r. U ""' twatr 0111ta--w ban U1'rOWI4 

U ~ 1 bo»e we will be abl• t o urrow 

k e t beH b H II Nl(f rai41q UIICID t~ I'Hrt.cb, 

Jel &iM Md Svl" OIUTuel" or b.u l t Mea 

con.tl M4 t o tbot pou.Ad alot~el 

I don't mow, 

Tou • aT fOil ha,.. narro.,.d. ut 

Vell , at ou UM 1t. ••• d.ow:a t o $J. 75 • 

I UAdn1tood. :rou to e.q, !or baolrgo=d., 

tbet tbe etAblUr.!~.Uoa 1\uld -• 'l'l rtull.J 

uubll to Copt~ wUb thh d t W1tlOD, l .cld.nc 

I:Aclhh oooperat.1o111 ~don't want to 

'be quoted oa tbAtt 

!h.t 1t rtcb\ • 

now, 111r1 rou.l 

Jro , I .. DOt, 

kr, SecutarJ, vht!n 71111 .rplak of UlplJ:I& O\U' 

-.rbh OJMil, ¥tl.ell TOU tallr. about tbe for.lp 

excb&AC" .. rdt. , d.o 7011 aeu if U• 1p~tloa 

la !orel :;:a uc~ Clh out of ~ ""' alcht 

1. 

'· 
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Mt\ealle••l 

l a.•• _, to lean tMt ... •••11a1 

l ioa' t .at to ,. tbat tu \04116. 

ha1 t tMte eo• •tbot1t1 la \U l..w, 

Mr, IIO'tllUJ'o W.re'IIJ n'lf7 fol'llp 

1:10~1 tru. .. cUoa tid pt to h 11uat14f 

Tu, but •• ha.,.a•t 1a•ob4 that tor 1 4oo't 

bow bow 1111111 7ear1, 

What ..ct h tbtl 1t h a l'relt4uUal 

,rocluatloe~. 

Kr, D.lff1rld1 !lth I of the !fo..nltl~~C J.c.t of l S)J, 

I,M,Jr , a Yo bad tor a loDe U ae vMn nr. T1au ""-' 

.. 

.. 

.. 

~ro be 11t tll.at up - " oeou~• of •olv.nttrJ 

raporu nc oa tl~ part of the banD oa truo­

•cUou 111 fortiCJI eschaA(t:. !b.tit b.u boon l o. 

:Jot tbe Ucott.ltiiC p ro•hlonl 

J'o YOl\UIItiiJ'f reporto, 

But than 11'1 llCIDIIJ!C pown Vh1Cb J(Ml bA'I'II 

Ob, Jll , bv.t tMt lo forelp axe~ C'lntrol , 

Yoe t M.t la'f'Oktdl ., . 
\lao It ... ,r luobdl 

At tM hcilllllllol• 

' J) or ' J-1'1 1ta1 t U~at a potllblo wa}IOD 

that 7011. caa llll If Ulh oitu.atloa coatlJWtl l 
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I ... , ' lUat to tu.. "'' .., llhh er 

•u••• or ..,\hsac: UIDI ,...,, \u.t u 11 '"'"'• 

Wo ou eq t bat rou oalle4 ath11U oa to tM 

tact tt.t 1t h •••' 

It le terrnl7 s.portut tbat •• II:Mp thltl(l 

opu b1ro, 1t h th• 0111 p!.c• loft 111. t ho I 

worl4 whir. TOU caa 110t 01117 bUJ' aA4 .. u but 

put .n4 l)llrcd or tbe , ... thhl~:. 

You N:f TOU u.rro..-.4 tbh: oollld 70u hll u• b7 

Vbat ••U10d. or lteiJU I •.. 
' 

V•ll , oould you ·~ wbeth"r 1t • •• b)' 

1hbUha~lo11. fUnd. oporatlon• l •.. 
•hbllllii.Uon f'UDd. 

I bo,'1'111't rhbd. one dollal' of tM otabllh•tto11 

Sotu • 

.a.n tbo)" .till ,..-,ortiiC covt 
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q. Ale .... If .., ftluo tMM .......... .. , ••• ,.. ...... M4 - ,.... .. ,. , ... u •• 

u..t.rnlWUl"'· · 

q. Mr. heN\aJ7, lato lAo\ wot:k I 'bell"l t~ 
I 

JrlUtb MAOuaced. in oouecUo1 with thei r 

M'PP"" o&loo t.Mt t~7 bop-' to owl¥ oll 

tUlr nq,11lnaert.U fro!! the Doalnloao W t vbtn 

\MJ wolll4 t111.t r roa other E~atloat tbe7 would 

~ la ~loelr:e4 tterll=a:. 1 woador lt J01.t 

vo\tl4 oo_.at oa that in n lattoa to tM prlc.-

olplo ot Uw t r lput1to1 .. lot t o4.., , tt..llk JOil • 
I 

Q. M.r , looretaey, to ~t t hlt Jlack Bov.r• 

f dtu.Uoa otrdcbt 14 rq a lQd, whAt h tll.kint 

pl ace up then in l'on• York 11 1 11¢\ltd.atlo~:~ 

ot oterll~~& bol4ln&el •. \"hen 1e no Jl.-ck Br;Jurae 'be-• 1t h 

perfoot~ epee. I ~a centn.l bult vlll 

1111 10 aleh CIUTID07 u4 tbe7 Ylll 40 it 

thro\\Ch t M J'odenl &11oTu or J'11v York or 

t oM oUwr ba.nke oo i t 11 DOthtnc - - , 

Q. Jut t here are two prlceo , you oold. 
I .. Jl:l&ht • 

Q. So thAt h vt'l)' tber call 1t the Black 3ouru, ' 

L I 
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tu, at z tua'• wut to *" u.. 
....,,,... \Ute .. .., ...,.., ••• u. 

ht U.re h tble beP7 U.-14&Uoa tbat 

bu Mat tbe pOUDd dowf 

Upt. 
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Moet ot the "lUJII b fro• oentnl b~~o.nbt 

lo, blAt tbeu are a auallu of uotral ~· 

vhicb are nlUac;. 

0! IMUtral CO\llltf'iltf 

I 4oa't w.at to co tbt.t far. 

Coul4 J01l Ill¥ deflattel7 tiM ulll1141: h aot 

Ml1c101llf lou WNI aeked. tMt q~teiUOil 1 

lltr.ib AfrO• 

I bt.•e no reaeoD. to ~ink U 1t - uotou.t • 

A fellow hu cot toHth.lQ&" ha14 lib to ull. 

Mr, hcutar7, lliw11 7011 •ar J'OU '" etu4¥1oc 

•u• to co.btt it,~. 7ou. t&lk Uo11t u ... t, 

J would llb t.o ,., elear vlvo.t 'lt' 11, 

'It' h the 4hcre~r htwea tbt. oftlclal 

'Price ot tttrU~ u4 ti:MI pr ice--whAt would. 

JOU Call l\f 

Or.,o171• Jlaok lour•• price, Offlcld aftd. - - , 
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~ Mr. 1Hr1Mq, Mt -tac to~· u,.ru ... at, 

.., h U O\lr bul••• tbat tbert ll a 

&i.MNJ&DG~"I .. WllJ' 11 U ov blahutl 

II- r,,, .. 1 o.alt un•r tU.t, 7or OIU' l•porttn aM 

u;po~hn 1t it 1'117 WlltUllAC WI tr,,,., tb .. , 

two prlo•• aa4 1f rou ~ oo..ouu .. to tnq 

aa4 1111 &Ad TOll had I TN1MCI of Wbllt h lt-

tea or tlttaaa ,-r cant, twect7 peroact-I 

IHa.Q lt h ~utUq to TOU iD JOIU' budn.ll, 

Va JIIUtr ba4 aqtbiD& u 'bad •• that but 1t 

a4d.t a aav factor,, an 11441Uoaal rhlt, ..... 
h '"'"7 W!.tlttl1~~& to a =-• b tbl ilrworUna. 

OJ' IJ;pOrUa, budMU. It ultet 1t tbtlt -.a.cl:l 

r· .ore 41ttt0\Ut tor hi• to tlpno the prtc•• ot 

hll coM•. 

II- I 4U.r~ 't •-• Mr. Secret a,., to trr to JN\ 

TOll 011 tt. a,ot hi llldDC J'OU about tbtl 

-.J.lolOUI • - o 

.... !bat'• wtw.t 7011 ara here lor , tu1t 1U 

II- What I ao hen tort 

• ' 

.. 
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w.,,.. . 
Mll:l .. ~Ut "'-' ,.... .,.. 4ol.ac to .....,... ~~ 

t11.,..,_q1 I •nl7 una tM ..-uoa u 

u•I'W• bow tu 10\l •CNU taU: oa till• 

rlp\, Ooul4 TOU 1q what 701.1. art 4o1q J 1 .. 

trrlnc to ato ... tala t~ tach in tbe ••••· 

1 JU-t d.oa't Watlt to CG lato U, 11 JOU 4oa't .. ... 
!bh q,u .. uoc of lllochd tttr-11U~:, AOt fi'Oa Uw 

pob.t of 't'hW of tbe ttabllhatloa 1\l.ad. or 

t r lpartltt 4ecLuaUoo, b.at an t bto JrlUth or 

O\U' ttlTu aA4 tbtl !'reaeury worltl~~r,~ out tOM 

l .. t fbl.trtdq U.i .... h.a4 I. YUJ bN lia)"o 

Douo't t hh tall ill t.U poUlt ..a tn41nc a 

llttlt bit ltOrl ad.•-.nt-ceou. for 0\l.r ·~Tt 

•rketl 

flul7 tq h. 114 J,P,Morp.u forced. tM powlo1 4on, 

I 
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i 
.. u.tt.~ MNa't •' ..u •• •••I'J'.,. 
... leu t..,or .. uoa. 'Kt .. tu l ou't tl ... 

tMt tbllr. h ..,.tb.l-c .alloln.e, 

Q. W.ll0 Mr . hcnt&l70 tbu wbat U OOMI towa to 

11 1'0\l an aot 10 aaeh worried. abCNt J••t whitt 

tbl Q.UOlaUoa 11 •• Ulf!t U 11 J'.IIIOlftl"vollD4, 

h that Uw 14Nf .. I tH lilt l u worried. about both-both U• fact 

tbat U Jupe ..a4 tU fact tbat U 11 plac ..... I 
then hue b .. n ao .. pullllllhed r.porte abolU tb.l 

Uq\lld.AUorr. of lrlthh "curlttu 1D the J:ew York 

aarlcltt. I Dow that t~ 1'reuur7 ~tl n porh 

froa t~ UC, kn there Hen 'l'lt'f b r p 

.. 0\I.D.h of UqUidaUone l .. I thlU U1thlii.C lib tbat ebou.l4 coae fn:~a the r, 
""· It 11 Ulelr 1Aforwa tloa. 

Q. Yell 0 th17 jlat 4oa ' t vut to •t.¥ NLTthl.Dc, .. 'fhaU 70\lo 

Q. I d.oa l t kJtoy Vhetber J OU. .. 14 I wblll aco 

wb.tMr ;rou. wen oper.Uq a t llll tor JrUllb 

aocov.At • • 7011. ha1'o in the paet or 110t, .. I 414n1 t •at al\1'\.blnc about it, 

Q. Voul4 7ou. cu e to •at Qtblr 1011 an worrled.l 

To11o weru't rllld.oc -.zl1 4ollare1 

J 
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...., ... , ..... 
llo nat .... ,.. ....... letll;r wt of tt. I 

...... , h ''''"' I .. Vell, 1 • .ot tlllti111 .., rt..a • 

llo ~ 701l o JU, a.oretaJ7, 

i 
I 

1 1~ 
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................ ,........., 
Q. ... • .......,-, ._.. ..... I'Wl.- u.n \1111 

__.. ....S.\\M 1a In fork ........s 

~ wl\b "fiU"d t.o neru.nc a:obutp 

a 'ftlnioa ot. tM ~ oa ored:lt.ll that. - -? 

,l, No. W • apla1D t1rat., off tM r.oord, 

mat the litu.Uoo 11 ~r~d t.MD w w1l.l .... 

rt. nllN aDd nculAUou WN f1ullT t1..xed. 

up b7 U.. o.n.Nl Co1mHl'• Qttice Mid. 

puHd 00 b7 u. QtMnl OoUliMl, the 

:redenal ~ of ICn Iort, Wid u.-. tbV 

wn W• to tb1• attn.orr croup anc1 tbq 

-wron4 t.Ma. Thr.f "R~W~ 1 t all ttnilhed 

untU ,..aWrdq .,nlin& but ... a.nt u­

O"t'er to the lh1 til Ho\lM b.oau.M - t.hoqbt 

Mould ... tt-. w.u, he b&d • -..t.1nc 

~ ~~~ .nd. ~ch to .eke 

t.odil¥ 1 pe.rl~~ DO~, .wi he cti.dD1t. &rio 

arwnd to t.bla. I .uppoe1 thia att..rnoon 

or to.:lrrow he ll1.ll get around to oka,yina 

the and then w ..uJ. reJ.••• thea. But 

port.ant I .nted ba t.o ... ~. 

139 l 
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Q. Jlr , •........,., dl4I~,....,_. 

t.MttboMt.td..DpbM----\Ot.lln 

t.lkln pwp u ... tol'kf .. Jlo, I Mid llro JIWpll, 1lt» 18 tM 0.-.J. 
I 

OoullNl tor tM ~ ReMr'ft of .... York, 

_.. 4I:IWl Mn to t&lr:e a look at u-. 

TbeT hAn not bMn lholiD to LorN'• ~ 
td.tt.ee-I h&'ft had no ooot.aot with lot:n'NI'• 
~t,\.M&t..rJTU..o 

Q. Haw rou ltHft t.hDa• nalea t.bq ~ 

,l, No, 'llbat thq announoed _. ..e..t tb.,- picked 

up .oat 1.11ra1¥ through their br.ncbM in 

""""'"· 
Q. 

j., W.U, I ckm't t.bink-I don't .nt to. be 1n 

a poaitioll t.o u:t I aa r.ppin& u- oft!' tbt 

"'"""""'· 
Q. 

,l. No 1 lir. I - lUll w.1k1n& o!f t.M HOOrd.o 

~ ha•a put toctthlr t.here Ill. ot th1a 

that tM7 han picked liP• tbwa h not.hina; 

ottlcdal. about u.. I 1.-.pz. tbe7 cot lt 

!rOll their branchel i n London. Wall, u a 

•ttc' o! taGt., I - jUt. u -u pl-.Md 

140 
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m.tt .,..u .. - .... IIOt p.w.q u. "" 

~- I -' tiD ..U ._,. MIN tbat \be 

Brit.Uh. _.. p1Ac to llw q to it 11114 it 

t.hlly Mft &Ot - IVlM and nplat1CIU I 

• Pint: t.o let u-. p .. it out-Ud.a 11 

all off U.. noord. 1 - t..l.l.1JII 1ft tM 

uaet. at.ol'7, U th4!r h&.,. nll.ea mel N &ll­

latiOM q doa 1t U.,. pt the out. 

Af1,er all., 1t11 tMir rul.d lind repl&UOM 

u to bow JO\I can pt. $4.02. U u.,. u. 

not ~ to pq $4.02 to all eo:.r• .to' 

don't they MY IOo 

Q. They bnen 1 t. I0\1 Mid )IOU 1t1ll reco¢u 

the 01't1d.al rate at S4,Q2, 

•• &4.02. 

Q. IJ', s.cretary, doun ' t. that Jl\lt t.h-. 1rl t.bl 

poQtion ot be:1.ai \.M of!"id.al *"'tt¢.ec::e 

of tba Bl"1t111h lll.t.hor1t1el rat.Mr than U. 

,.,......,.,.. 
J., Ko. 

Q. You ju.et. U.S.d )"''U -.nll.d jU.et u .oon u 

tbq ~t ahMd. 

A. tbly c!l.dn 1t &air. .. or U. }'ederal ~I 

t.l:ae7 juat wnt abMd. and did 1 t and both 1111"'" 

..U Cld t.blt F~ RIICII"ft are Uc.kacl to 

' 
141 

I 



r -·-
ft\,AMe., ......... OOIIf--- ud. 

........ nor, J01l-.of.e, *lob .. 

~. n.l1nc bu ~riND wat.U 

it t. t,:J .971 traa t:J.?,, U. low--it ia naw 

f3.9? .o •t ato17 dld a lot of p4 ud 

had a 10\ of .!'feet on tbl other .S.dil 11hich 

I bel~ it WO\Il.d . Tbia ton• ~tt.M b 

jut M incidlrit.al Wnao 

Q. w.u, u.watna U.t t..bal-. h a certain 

a.otmt of dN1re on the put. of that bank­

inc VO\ZP iD lln York to 11t a dll;rM of 

oontrol in the ait.uation. 

J., Sura. 

Q. W.&ht it oot M p~ into their hands. 

SuppciM t.h1a thine -.,ru out fairJ.T ,..u, 

w;Jrt't. that aatabllah that. crouP 1n a pret.Q­

.olid poaitJ.on1' 

1. ItO, no. I atill haw Jtt contact. with the 

ct.ncellor of the Br1Uih ~~ w are 

.UU 11:1 ~caUon. 1l'hen 1\e .-nt.ll M 

to MY 80Mthin& ... hl.ft the Allbl,aNdor h.n 

and phonu. i&&in oft tt" .. ncord, llbtD t.bl 

Br1 tiab at.t.&che 00.1 do'Wn Mra the prind.J)Il. 

thiDa he t&J.U about 1.1 how ou ... wu h1a 

how to pt. t.4.02 for bi.l pq clwck. e. 

142 





r ,, 144 _,_ 
.. ... t.a .. --"- u. "--7 s...n•t PiDI 

..... ...,.,_ta:.., ...... ....., 
IU'IItlll-.dtoliU.~ ....... ot 

M•IOI'kftiTouet'lllo rou lla'Nh't ...., 

~ ... lft1Wnc. .. Blat. tMT ~ .. NPI"U«lt.ed U.t tbl lANe 

--s.tt .. 11 UMdl" babf. .. n.,. hl.ftll 1t. 1n the lut WHk or~ 

qll.let. 

~. the cb1lcl bu no pe.nntll. .. Oh, I think Georp Harrbon W)UJ.d a&d.t 

their ~VI004 1f he .. puabltd to u., 

but hi hun1t, but x-ha .. been TU7 ~ 

and the tedlrel. Re1en. ot N- York hal 

~ 'tW7 Ol.l'U\al not to ..X. CQ' fonMl 

-·· .. Kr. Seeret.aey 1 )'OU ..,.. a-.iting then rr-

the Bri.U.b Ml ~ ot tht ~-

Uon ol tht oond1U.ona undllr llhich t~ wUl 

bu;r f,4.02J itl that corn~ct? .. t'h&t 11 rlpt. Ut.er aU, it'• their 

..,M7J tM7 ..,.. Pll11na; and 1t 11 up to ~ 

to do thl t.&lJdnc. I .. a lit.Ue c!l.lturbH 

and .. llt.U. bot.ha-M. and ~ Udnt• 

1d.U -up \.o $).97. fodiQ" u.•a all rt&ht;. 

I wlll do it Ulroq.b U. prue. 

~ 
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Q. Ia\ U. JO"' Wl. u I ..U l1U \0 1:llv' 

- ...... W11lll a\ 14.o:il. 

M~ \lll priDGipl.N ot tJae ~--

~tiO*lUJ'WU.I\Ul.~ 

won't do .uJb pod \him util U. BriUM 

-- "" u.u- .u.dl. .. YN, .. -.. \alJd..D.a otl ~ noorci.J tbq 

oan pq $4.02J t.bq kDo-. bo1r to dl> it aM 

....,...,...,.., 'l'bq •t.Ul baw a.cceN t.o 

tho ....... 

Q. 'l'bq cvt&J..nl¥ haft • .. Bu.t. 1.n the IIMtlt.iM lt.er'l.ina: bu •t.eadll7 

cl.1abed, 10 I ,. pertecUT •tht1e4, but 

in the ... m.w I aa not JOin& to M:f «l7-

t.h1nfl: OD the ~rdo 

Q. Back on the record, kr. s.cr.t.ry, 11 tht~H 

a17 l8c1al.I.Uon wbich t..M tr'eUuly b bopln& 

t.o ;It thrwcb ou.t.aide the courM of the 

MUtnllty le&UJ,ation &t th11 ... ~on'!' 

TheH 11 nonat .. WI h&,.. DO.Dio 

Q. You an cl.od.na the door unt.U -t .. No, u of t.odQ", I haw none • 

Q. .. u- rro. t.hat. that )"0'11. bann 1t prep&NC1 

CfT l.qhlaUoa or baw 1a7 ~tt.N for 

defici.c:;y ~proprlaU~ or ~tal. 

.......... u-. 
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.&. il of todQ• I lift p IIDW.Jic• 
Q. Jo\ldac ,.........,. ... , 

.l. I 1wlft~· 

Q. •• a..rn-r ..... bAft .,_ pab.Uabed 

I"'IPC'riA ... ttM-.,alld.llnJ&IIdot..t.' 

~u -.k1"' eon or IU1.dQ' fPpro­
prt.at10M wlth rep.rd to tbl .,. aad U.,O 

biaft pl.ac:H ~ u h1&b aa ~t.T billlon 

lD..,.. ..... *" u.r. bMII ~ d:Le­
cuuiOM td.tb J'O'II1' 

.l. NoM. )lo, I --'-'eclllbo ~t. b .t.or,­

llld 1tlcr. n. aot u.. HI cert.aiDl.J' took a 
trip up 1n tbl at.rt.totrpbere. 

Q. on. Pn81dlnt Mid M •• going to Uk tor 

j,, But M d1cm1t. t.alJc of t~t1 billlon. 
Q. On U. cont.nry, be .adlo no .w~Uon ol 

~ .... 
J., SoMbod;r ctll"ta1N7 took a !l.1eht. in the 

at.rato~. I su~d, &biDet IUc• 

Cllllbed, wbc I ned. it. 

Q. aulcl JVU .q thaft are DO ~-t• !or 

u;t.n. •JIFOPri.aU.00.1' 

•· lou liO\Il.d baTe to ulr. \.be DlTector ot t.be 
81.\dpt.. IkPDwoti'IOM. 
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Q. An .._,.all' pl.- tw .....-.t. ~ 
.... .. .... t.ebla&u.....-. ... ..... 

ed ..... llftU.. .,.. .. 1llU - .... . 

Q. n-o. .,.. JNbliabed. nport.. t.odll' tat tbe 

8UppOI't. ot n.&!:ld.UuUoa opvaUou b7 t.bl 

Fedlnl. lleMrft t:.n bMD 'dtbdn.e-todi.J' 

~t.&n~....ur. ~~~&tlJtr'Ut.h 

t.o U. report tb&t -..wort. ba• bMa wit.bdn.'mt 

.\. ..U, I don't -.nt t.o cont.rad1ct K- York. 

Q. ~ an ben abo. 'lould 7011 cont.rad:lct. 

'luhitliton, I wondU' it U. a.n.ld-Tr1.tlw» 

' •~~n't a litU. a.u.J..Un. 

Q. n •• in thl Wall Street Jou.rnal, 

J., 1 (k)n1t lmow ~ 'they aot it but. UlCif .,.. 

.&.. on t.Mt at.ory. 

Q. Oh, it'• ~...,.. all riJ.ht.. Dl..d )"0'11 ... 

)[r , l'ell.x Cotten•• at.ory t.od.q on th11 ~1-

MIIl ot Kr. ltitl.er'• blnld.ng 1 lot of .OM1 

in Switserlandf 

A. '~~her. 18 falixf D1.d he INCcumbt 

Q. *" you bNrd arvtJd..DI about tbat7 

.&. Hot. 1 t.hin(. I • not the h1£,h aut.bori u .. 

hl1.:l: b re!erri.nc to. 

147 
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Q. ... ............. ~-at a.l\ loMt 

Clt;rU. .... ., ........... ~ .... 

......t lw UOUt.loe ot \.be poat of ~ 

otu.~. WDal.d.J'OV...U ... _, 

OD t.baU 

~- I • aciD' 1\. I \.b1.Ak M O\llbt to oont1n.le 

uta. 

Q. Mz', s.or.\ar7, h th.,... UJ:T r..-on 11boJ tM 

reocmt Mftl.o~t• lhould inter!en Wlt.b 

U. ob.ul1 .. on tvthv tax rnidon at the 

nut 1-.plar ... liont .. Oh, doll't pr .. a M on \.bat. toda¥• 

Q. Do .. that -n that JO'U a.r. not ch&ng1.nc 

JVUt' proar .. on t.u:Nt .. Well., U.. -.:~rld dt.uation .,.... • .o rut • 

'·· g. Apropo• of t.beH e.xt.ra ar1111 and DII.Tf 1ppro-

prlaUOM 1 J'OU Mid a 11hUo ~ JO'il 1IU'e 

looJd.rlc itlt.o toM t1ae&l n tuation ~ 

.... ,......,... .. That h riK}It • 

Q. lit.-.. JOU cone far enoqh 10 70u coul.d ~ 

or ~aulat.e about tho protpecttlf .. I don ' t opecvl.at.eJ I - 1n t.he TrOUUI'Y· 

Q. Well, )'0\1 haw to -a • prett,' pel p.••• 
u t.o butinMo condi.Uon. si.J: -tJ\11 hence. 
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.. t .. ,....td. .... 

Q. -JIIQlJ.eb..,U ...... labent.o\M 

~ .... ~ .. Jo't. tMt 1 ._ ot • 

Qo Mr. 8ea:ntary, t.hwe han 'bMn da1lT •t&~ 

_.,. f'l'w ....nou ao~t. iD *ich tbQ' 

bn. ~ ~ control aDd other -.r-

U. ~ -.1\b "p.rd to bp>N W 

CICPQI't.a U.t. d1Nctq a.ttect. CI'IQ' tndot. "" 
u. treuuJ7 at Ud.a t• at.u.4;t1.nc that 

lituaUon -.tt.h a 'lin or .crt or .....,tuall;:r 

knookini cto.J th8 bl.rrlau t .. I .oul.dn't !maw how to arur•r that • 

Q. •ell, 11hat. 1& tha Tr.u~U7 cbiJli in ooMeCtJ.oa 

nth u.chanie control t.o allrr.l..ate the QQndi-

uont .. w.n, u. onJ.r Ud.n& ... are ~ CM1t. 

do ~ abo\lt a 00\U\Uy 11hieh .nt& to 

put on axchanp oonU'ol1 bUt ... cen do eTel7-

tJd.nl po .. iba t.o Mintain a free ~d orderlJ 

.arket in the !Jnitad States and that we are 

do1nc. 

Q. For~·, uehanp cont.rol hu bMn 

adopted. b7 the Cta\.nl and Sollt.h &llerlun 

count.rl .. 'lllb4no U. pd n.ichbor pol1CJ ._. 

in e!tect. 
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&.. W I ou _,. 1l ,.. are dDiD& ftW7'Ud.IIC 

pouible to ..uta1D aa cmilrl,r fNre ..n.t.. 

Q. ~' 
1. ....,....... 1a t.bll Utd.t.d Stat.. W 

....... 
Q, I quitl 

'· ftiMir:HIIa ... l 

Q. Thank :rou. Mr. S.cntary. 

!50 
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meat' or ....rut ...._v•a 
..., ~ • ..,....... ~. 19)9. 

4•00 P••· 

.. *'· hcNtuT, ~ abo\1\ \h4l replaUce.! .. .. . .. An th17 oOidna 011" .. . .. .. Tbe7 ~ 11o0t. ao~ \o c- out at &llf .. l cloabt.U .• 

Q. Do J!:lll think U. ..., bill will co~u Jtf .. lxactlJ, Got. t.M ticker Ti&ht. lwre on the t.bina • 

It. .,.., •It. ~ pend.t t.M Pnoaident. to c;n.nt 

90-4&7 creel! t.a to tonien purchaHa it N con-

ticlared l\l&£'ilt.1na a policy neeauuy to prot..ct 

thb coWltry1a c-ro1al1nt.rash.• 

Bu.tU~u h Joil'll to 1ncb:S. that 1n t.llU 

leg:bl.aUon, cntainly the TrMau:y h not 101111 
.-

to try and &Dticipete 1\, 

Q. But would not. then aUll 1M a n.cas.s1 t:r for 

r.gulauor .. ju.~t u there w.ra w:Jdar Hct.ioo J 

of the Naut.ral.i\.7 .leU .. It ~~~bod¥ -.nt. to find out t.hay ean p t in 

t.oucb with tha Pedud RaHrn Bank or call ua up. 

S1nca I have bMn bl.ck l'lare U.n beq bHn only 

me or two 1nqld.r1 .. - .s..nca I t...-. bMn twn in 



-I-

Q. la ot.Mr wordl, JOU wt.ll baad.le 11Ul11111n thro\ltb 

tiM 7e4ar.l .... ,.... Ju.u1 

152 

: 
'bM.A olll,J OM or two aAd tb.e7 ••r. \l.Dh:por\-.a.t, II 

ao tntu•••t. orr. ~bot put of uw baftbrs h p ract.lcall7 1 

all. 

Q.. 'l'b&t pov• rf\11 eoM ht .. h dead. now - that blhr­

d.p~U"'Ua.tatal eo- h\lal W.e tb&t. lieu 4h lluule4f 

for t l:.e• , ., do , or for • to do . 

Q.. llo t b.1A« fo r t ·•• t o do a t t hl M:.l!.t 1D. 'I'l l ¥ o f 

oa t bt Jftu.t r.lU.J Iill i 

llo. 

I 
l 
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l .... u, ..... . . . 
Q. Blat lechlaUoa _. l a \1M 11M• IUl -

\U ~ liall .... ...,.,.. .. ,11' \IM7 t.a .. 

taku. U. !bet .roe 1110\ '-kiiiC arq ot TOUr 

Q. t-o Coii.Cft'ttf 

.&.. llo. lo\odT 14 th ,,.,_l7 bat ... U¥ 

:CUtfltl41 Jfo , a.ot • one . I otlotd, 

r.plaUou O'l'er t o U~o~ Yhlte lloute. 

H. M.Jr . l 

i Ye ll, 1! 101o1 ha"a ' t, w.re JOil tol4 DoOt t o o r 

.&., I -.de - e:.:pl--.Uo4 to 7fYU. Ctll.th•A ott \ t'A 

reoord.. Off tM record., I P.'" J'Oil the tacu, 

.. I -DOt PlllC to Utcv.u it, 'bv.t I p'N lt to 

7011 ott the I'IOOrd., 'bu.\ tt loA( at I .. Ur. 

153 
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q,. Dl& u p oa tbe noor4.f 

... •• elt'J 

Q. To-.-QMtPo~~ot.U. 

J.. J u aot. -q~tot, ~11.\ I M llO\ JOiQC ott tho 

reoord. apia oo tha t w.liJoot. 

Q. So• teolla& t.bAt it h n.tn.r 41fficu.U to 

d.n.w t.MM nC'llaUo nt. 1 d.o:t.1 t. kz:l3w ~t.l::or 

~ npla.1M4 h 1a J'OIU' ott t.b. neoN tt.ato• 

C"'111C to 4o M)"\hinc waUl Coacreu t.tket 

act.ioo aDd u:t 1\Q.d.i" t b.tlt. wo h&ft •4• an 

or CoDC"tt-.n atb for h, bt.lt. up t o AOV I 

':nuu.T'f. 

Q.. Vho a re t.r:..7 atkir~«l Mr. ~nltl 

I 4oo1t. Dow. 

-..:r MctuU.y for "FlaUout 

I haw 'betA • ell: bert \bret " '"' I h.aft ha4 
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.. ,. Mh to tab Uft ot, Wlcb. IMM M 

tU.loate tb-.t tboen 11 aot bttNt\, .._ 

UM U• oo•• tbll.t &~Win 11 to• hottreet, .. 

Will li'J' to p" """ people the Mtt 

lafotwaUOII \hat n cu, but at I iN¥• 11 of 

tot.;, ~u·t 4ott 110\ •••• to 'h 1JJ.7 111\trett. 

Q. !h4l corr.clulioa h to let. t~ law nud _.. 

•oln tbeH proble .. u t htT eo• u.pf 

A. fht COIIIIlUtiOII h that VI Will wait to Ill wt.t 

CODCrell doet. Zftf7\hl.a.c, the work"'-" 4ow, 

1t p.J.t ave¥ b tM tlUnc can a.lld. 1111 will ••.U 
to ••• vbat acUon Concnu t.Ut. 

q, Vlll Collf;reuioul acUoo nlat. to u.t\llltnc 

IJ:Ctpt .-LA1U011tf .. .Acc::onUIIC to t hh it t a l kt about crMUt, 

~e~Ht, 

Q. So•vb&t ooo.wcte4 vnll tb&t wbob fllllttloa h 

the M.t.tu· ot 1T1Htb and !'rt11el:l p:~.ren...et eft; 

t..n. !law toll hurd aqth\Jll, Kl'. Secntu7, •• 

to whether or not t iter an valUnc u11ttl Co"(reu 

act. oa thh thlDC befon tnU,- v.p ~ orpa.ha• 

Uot1tf 

A.. Icu1 t c::o .. Dton that. 
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Q. You kaowf 

A. I 4~D. 1 t care to co-at, 

Q.. AMI 7011 p lea•d wU h the ac\1011. 011. the 1)0\ladl 

J'or the -o•ut I u M.thf1e4. Oft the record 

ca7 I thaAit tb• preu for thei r anhtuce. 

Q. Vh1 d.o111 t 10il pat that. OJl \be recordt 

A. I clo11.1t vut \0 .U. 70\1 fdlov• bl-J.NI. 

ha.,. place4 011 a lot of tll1nc• l 

vae p lea .. od. t o ••• " 'borroQd 100 llilU o11. 4ollan 

"- Hew -.eb 414 rou ptf 

101.1.. IOM 11!.tr;J)trttnct4 1111..11 who -• bere for 

btfcre, hullled that. 
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bile~. ott tl!.e noord.. t1p \o Al)W I ••• 

ha.rulh4 t~ dtuUo~. • • tlr at I .. C(IDCerud., 

toM or tl\41 otber .,_ople. D14A 1t bot hllr ~. 'but 

- t alk 011CI 1ft a whUe Of:! the HCOrd, At. l UI \ 

11&1 t h1 hnlr; of ~aAd. 1nfon.4 70U h~w t o ~\ 

$'a ,02 for t.ne pollll4' 
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•. 

-... ,.~. 
11 lhe.l oa lM r.cord.l 

Jlo, I 4oo1t vut to co oa the r.cord, bllt "'·• 

'"1'7 tact that t he pct\lad. h .. rollAI1 IJ. 99 azul 

~4.00 ahoVII h'• llrelc,htealt~,~ oat. 

~ toQ. N..ld 7DU. ai&M .U JIU.bllc t be -• ot 

drldt~,~ tb.e ,..tedOVII. 

A. I wa 1
t uan IO'telt or tne opportu11lt7. 

Q. AlJ.7 1101'1 l¥rt bo71 ht,. l J.tJ:t •n·• UJ11 r tt1 

A, fbat 1t k l fllt ot t~ on t ht nttt of u.t. 

Q.. I !Oet.U NT 1othot r1 1-.rt lKit•· Wbat an t he 

.. ..... 
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.,., ~aklJI.C of urble balh, hit." you azJ:I otttol &l 

h1fon.Uoa at to wtla\ t he luni a.a. colA tt.oclr 

' 
!. io, 

A. Tet . 

U&lliiC bu•ln•n1 

j., Tn. 

~ So H 1 t hlp•>rt a.a.t l 

.l, Kl &Jlt bt of l nportMCI, 

Q. a.,..,. 7011 lntr t r ied. t o ttM out froa Uwal 

A. v.n. I .. Dll tn. Job. 

'(. 'l"i,e fn .. u.ry bat tried to fhd. out &ad. lt tUl\ 

do1111 1t lcMwl 

I ha.,. a p retty I"Od ld•a . 

Q. h it • • b l ( •• \be lnl'lchl 

•Is it • • hlP, .. it aj~lnt 1 1 

..._ J. h\ of that lunlaa ,ol4 nat to a.~. 
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~ 111'..,1114 fOil. •ld cl1111.riAC Ill' thh IUIUlUOttf Tov. 

lcnov t~ ~UA\ of coU. O.n.q ba1. !ht7 n.,.,. 

.. 

.. 
Q. •. 
Q. 

.. 
Q. 

01'1r Ca1cM1lo...Ula - \bet h ,... ••- .the7 t oolt 

1t O"Nrl atne4 th1 Poll~ but took tn. Aat tr1u. 

ldeh1\Jaaltf 

fhcuUpe. 

,.·"""' ....,., bppened. to the Polhb p l d.f 

I th1uk I ID:Iow • 

Co11ld ;rov. tell •.n l •.. 
lftv Tort.f 

Co~4 fOil tdl Ul wheotber tM Polhh buk M4 

prlor \o the warl 'l'be "'J>0rh were t h-.t IOM 

herd 

Yhat 4o .. Polhb p14 l ook Ubf I caa ' t un•er, 

., 
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"' 

1:,. \1'-h. rep.rt \o Po lith COld. , could. 7011. ci". 111 .a 

14ea ~ \O what 7011 'NlleYe 1t ai;IOUOU t ol 

.. Xo, ve haft vatt:Md. 1t for a lOIIIC u ... II 

I 



iiU't8f ~ a::IIDIII ~·a 
PillS alllriiDCI • ..,.... 21, 19)91 

Q. Kr. Secret&rJ, 1e U ~ tbat J'Oil and 

K:ro J,ccJ.M Mft bMII in d1Mcr-~t OD the 

h.w.e of NPporttna u. ~t bond 

.arketf 

H.W • .h".l Can you put thli qu ... Uon a llttlA d1.tfer«~tJ¥t 

Q. 1kll. u it. ~ \hat. the ~ Dlpu1Mr\t. 

bu- -f 

A. ..n, »t.- Wk ttr•t. tor bacq;round. !be 

l'ec».ral a...n. DoliN Nld tJ. 'lnUW7-

Q. .. 

theM people 'llho e.n r.•pon.ita. tor lookiq 

atwr tM p~t. bond .ark•t.-u.,- b&.,. 

tllq 110uld ... t in rq o!!ic•J ltOMt.iDe8 U..,. 

would ... t onr at. tJw Federal R..•on. B!)&rd. 

wioe or h .. ther. b..-. W17 que•Uon of per-

theM •tori .. that. are circul.atln3-t.hat. 

u.t. hu been a v.endDu fight bet.-., 

11r. Eccl., and IQ"Ml.!-that. there hu bHn 

not. one 1c:int.illa of truth to it-oot ona. 

can • quote 1011 on th&t.1 

Uo • I • t..lk1na tor baekcround • 
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Q. .,..,.., ..... ,.., 

.t.. W.U, I ._,, liD U... nG.pd.ac Ud.Jiclt, 

I c»n1t like \0 co into Ud.• thine eo ott.. 

l£r, r.cw• ~ bu lwu:h ..S.t.b • onoe a 

-.k Uld • telk t.o eaeh othc'. Ye•, t.here 

1 .. 1 1.-tt.er bc'tl (hol dl U. up) •r.r Hlnr71 

alP* 1Mu-r1De.r, 1 I ~t.U\11 l1t.t.C', IDd 

*"' can 1fll ;et. on the qu.uU on of poliql 

.t.. The frN61117 hu no IIIII'IOune...nt. t.o Mke on 

Q. Well. , t.he7 bou.&ht bond8 tblo othlr dlo' 111'\.ho\at. 

:JUloll' Joxn4edp att..r it ._. a(;rMdno bonct. 

Mould be boucht.· ~t.]J 70'11 .nted to 

find out t.he Nt.ural. lA'Nl ot the bond -.rht 

1n ordtr to dD :your financing. 

A· I ckln 1t care to d11cus1 it, ot t the :record., 

on lobe rt~oor41 bl.ck:r;round, or .n,-t.bina el• • • 

Q. That <» .. lend tOM credtnoe to ~ • tory 

"""'' 
A.. I c»n1t !mow..._.. the 1t.ory ~ tzoo.J I 

don' t U'd.Ak U. cu. ovt. of tbe treuw'7· .. 
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_, _ 
.,.. t.a1.k:1Ac ab!N\ r.-nl a...... o,...UOM 

and 1IIMrftw u. .Wf7 ea. f'roa let. u.. 

conti~ or clln7 it. 

Q. can )"011 t.eJ.l. \ll 'llhat. ;rour policy 11 wU.h re­

prd to bo~t 

Ao Jto , 

Q, Do )'OU fMl F~t bonda lhDuld be aJ.l.owd 

to -k their am l ... lt 

.&.. there h JIO ocouion tor M t.o upound on U. 

tr.uv.ry pollqJ I don't. !eel it 1e nec .. aary. 

Q. '!he onl.7 oco .. ion 1a U. fact U.t t.be boad 

arQt. hal bHn Fin& doW'I prett:r •"-dll.T• 

Q. 

up, bUt 1t. 11 ial:>ort..nt, for b&.clqp'Owld, for 

U.. plbllc t.o know that there .re no per.onal 

d1!t~•• bd.'II'Min ltr. Eccles and JI!Tielt. I 

eouidllr that illport.-tt. 

d1J'ferenot~l but onl;y O'f'er policy. 

A. I llllnt t.o clear it 1n your ainda tlvlt the 

ChalrMn of the Feo.ral. Reoerve and Secretary 

of the TH .. UI'l" are t._, indirldu&U U ...U 

•• ofrtcialJi, We pt. along ut.rcmel.7 ...u. 
Q. llr. s.cr.t.azy 1 7011 N.7 U. 11 illpon.t tor 

p«~plA to blow that u.r. are no dl!fertnell 

but )'OU doftl\, ..m, \.0 be quo\.ed.o 
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.a.. x..-utor~. !tat.'•aood~ 

1.a1t. it.t 

Q. ~ ,_ ..,. oal1 dlld.M bllJ' u. ft01'7J 

tM ot.Mr att.ot. tM pWlJ..c irrt.c'Nt.. 

J., fbi ou..r hall 7t1U ..u1 haw to pt. rroa the 

P~ IWHI'WJ I aa ltOtty. 

Qo 'Won It JOU daf~ )'0'\U'IeJ.tf 

&. I ct:m•t. l:la'tW t.oJ that h jUt the pointJ I 

lkla't bit..,. to. Thee h not.bins t.o WeDd 

11;1Mlt about. 

Q. Well , Wf!POM -.bod;r ~ row ldeu on U. 

Q. 

Wbjeot. an rather toolleh. and pYa r..-on. 

t or u . 

.,. I ... an .U ri&ht. . 

11oulda1t it M blt.t.er to han jut. OM 

'rreuu17-l'~l ~ or&J.Diu.Uon without 

all tbie trio\.1oo? 

•· We pt. t.loni• 

Q. .. Gttt along all rl;ht. 1 

~. tllllh an dU!icW.t ti.ll8• ancl I aa 

aU.tiad that , ~ 1 aa to U. eoordlN.Uon 

and l.1&1eon btit~ tbit Fedenl. Reeer,.. arK! 

tbl 'h"'>UW7, I M eaUat1114. 

, 
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_,_ 
Q. It wuld M eutw \bDqb 1l U... .. DO 

poNlbUitoJ' ot trioUoo u to tbNe t.h1.Dp 

'tlblob .. ,.. or"l•• tit into t.M - pat\4:rn. 

Q. .. A 11t.t.la bit. 

I han a lit.U• bit• too. It 1Culd abo be 

nlca 1t PtOPJ.• dldla. 1t t1&bt .. ch other. 

Q. Oo1alc!. w eq that on tbl re<:ordt !bat. 10'11. 

A. U or todq I • Kt.iat:l.ed with t.N coordl.na­

t.ion bet- tbl J'~ Ru~ and. the 

Q. 

tr.uury. 'If a are in eoutant co.aunca.uon 

W.U, Mr. ~. I • pr.tt.J wre that 

10'1 wUl. be here att.er u. firat or u. YMr 

bu.t. bcnr .tlov.t Mr. Eccluf I \IJideratand b1• 

wra uplr.•. 

.... Pl• .. l .... Marti 

Q. I• theN IIVthlnc )"011 oovld My on t.tw record 

aa t.o )'OUr Yiewa on the bond IIIIU'ket t.o~f 

1.. No, there h no occuion for u .. 
Q. 

~ wu an e:d.raordiDArT a1W...t1on ~p 

and U..t. .. t.old M b7 an elCIK\I.U.WI in U. 
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-'-
;. can .. ...- '"' oa u.tt »o policr dl..t'ter­

._ "'-*" t.be two U.t .... DO\ ..... 

oontl'Olu of to-., 
A. No, et1ll tor Mokaround, 

Q, 'IMn J'OII. Mid )'0\l _.. Ntia!ied 1d.t.b tt. 

000l'dlnat1on be\WMII the a.-en. Board Mel 

the~J'OII. .... wU.linr:to~quot.ed. 

A. IN. 

Q. 'l'be o,_..t1on. of the ap. lluket eo.u.u ... 

han De?er been of •IV' Uiport&Doe dlu-1nt; 

U» lut tw JOU'I Muu" the bond -.rket 

t.1 been .... 01' leU On the Uptlide lllld. Ull 

up t.o t.M ()pion K&rQt. eo.d.tt.M: to cSo 'ldlat 

t.hq W11h 1d.t.h r-.arc1 to purcb&u of 10~ 

-.rt. boneS. but Uw •lcnifice.aoe or the 

aituat1on 11 the tact. that. u.;r bou,aht. boneS. 

at 1 U.. wt.t J'OII. !tit U..t ~ 8hould not. 

blq bondli • 

.l. Lbten1 old -.n. I don ' t. 1cncnr 1lho J1N 

t.alktid t.o in tbt 'h-Mtury. Jlobotty hU 

1nt.eni.,.d • and I hi.\'WI•t. told aJQ' rwn­

~pe.-. b!>w I felt. No ....._~ hal 

aaked.M howl (lilt. up to~ N ~. 

I don't ou-e 11bo,-. ~out ot Wrn. 
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.t. . No ...,.......,., .o I • not. t.bl'oai.Q.c diNt 

~ ~.-.n beoal.lM no~ ha• 

ukled • bow I !.:Lt. about. t.h11 thina at.nco I ........ 
Q. w.u, ... cU.cm•t. ... TOU 1o u. iDtentJ.. 

A. Well, 70U oan ... t.bia fol.lDw (Dlft'i.U) 

and I don 1 t. think fOU. c•t. azq bull 1teer1 

Q, Heqr, 

A. OU;,y. No~ baa aO:ed • how I 

!lilt about thh and I don 't. fMl c:ondit.iorw 

Q, lou are lMrizl& the dcxlr Opel. 

A. HDW1' 

•· Well , JO"' won't l.ea,.. ;rourMlt tMI quot4d. on 

U. lack of tr1.ct.1on on bond -tt.er• . 

A· No, I u t..lld.J'Ic about U. pereonal. r -.lat.1on­

ah1p bet.woen t.M Chl.1.nan and JV"ael.t . 

Q. 

A. The ot.'l.r 1tutt, alter &11, :rou an taJ.Jd.na 

about I Pllder&l f14il«r'TI pollq, 11le7 1ft p t. 

•1X or ~ ~ ~riJ t.heJ'w cot. a -.n, 

Kr. '111ur1t.on, OTC" \.berw, 
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170 -·-.. .. knr:N Mr. tturnoa • 

I .. ao ..-.. '" pl•~ or peop1e )'0\1. _, tali 

to. .. ao.u.. •. .. J\l.lt. u 1.on; .. • ~11 •en ot.t.rJ 

lleit.bc' Gene nor I told. 70U ~ wh1ch 

1a OOaUVJ' to -.t I .. MJ'1.nc or what JOU 

wrgW, .. Wr, s.cr.tarJ 1 to pt. back now, I -.. 

W~ 1.t )"V\1 could upl&iD l&b&t d1d 

Sir John &.on M&n ..._, M p..-e bi1 Wdpt 

...... , ~ t.hat the trtputit.e &p'M-

aent. _. 1t.Ul. 1n e.ttect'l' .. Ott the ~rd'l' (~ t.M S.crflAI7 ..nt 

I 
ott the r.oord.) . 

•· How 1a CIOOJ*'&t.ion wl..th U. Brithh &ettlnc 

alone, wr. SecNt.&J7t Hu tbe ~onot i 
bl.ock.d •t.rlll\i bMn 1klrk.td out yet? .. 'hll, Uw r&t.e' of 1terllng 11 above $4.02 • 

~~ of -.:1 Mn ~ in ber1 and aa1d, 

•st.rJJ.ng nu 101\41 through t.he cellina:, 

S4.~, IV Qod' ' That ICtu.llJ' happened. 

•· Dl.cl J'CIIl ... the BrU.iah !iDan::lial attache? 
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.;,, Tbat. ' • rl_... HI ._ p\ td.e abNk oubM • 

... wUl -- to .... b1a di:rlll,, 

.. 

•· 

.. 
Q. .. 

etUlln~f 

r .. , • are •tchinc it "tr'f clolel.7. Jut 

u 10on u 1t lewl.a oft 11ttr • ldll t..ka a 

look at 1t. 

Mr. Sf:cret.ar7, ~ oo t.axMf Mu tho~ 

be.~ -.:t dltciaioo •de &riNDd hue t!.t no 

t.u l.eclelat.ion h t1..o.d.f 

You ...., ~, the ~al aeaaicm1' 

ttw recul&r M111on undar appar1n.t conctU.1onl . 

Ttll.t.'a J'MI'& ott I 

Q, i.ra ,.W cont.1mdna; 7= at u!JT ~aa'f 

Jt)w h tM rennua ai tuat1onf I oot.iced 

J!r, !:ani~ Mid tbere wu no b.t.up in 

the ~t lituaUon and the InW..trlAJ. 

oontwence Board Mid u.r. ....,.. bet.tM' oo~ 

A. I tbou&ht ww hlld a Central St.UaUc&l. -· 
.... lfo , 
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.. Mr • .......,.,a~of..U&FJ'W. 

M14rov.-.pJ.ac:t.ol.ook1ato u. 
.s.w.u.oa. 011. u. cuadl.- .unr .,.....,.t. .. I .S.FM it \Oda::r, utendina it for a _ ... 

.. :rora-Uit .. W. al111;p dD that, a .oath at. a u... . .. »o chi.D;I 1n \.be .S.W..t.ionT .. lo ciJM&a • 

•· ta:.t h u. total 1W ,.,..,..., Two 

111.l.llon ouncM a .mtht .. 1 think 1t. 11 1 ,200, 000 0\UlONo .. That 1"\111.1 about Sl,soo,ooo, dDem•t 1u .. It. h 1,200, 000 wncca U...t ~ can ott.-

1a fw MJ.. at. tJM price. .. Yw Mid you wwl.d taka 1t. up .S.t.h the 

St.at.e~t.. ....._. .. Pl.-.a dllrl't. quot.e U.. State ~tor 

rut.e ~~?UN bUt. nobo(tr ob~t.ed; U... wA 

no object.iolll • • 

•· )Uo. S.cre~ 1 12001000 =o.• at 35 C«\U 

woiAlc!n 't OOMt nou - - • .. ~ )9 ~· in LondDnJ I think it il 

1,200,000. 
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•· Jb' , ~. haft,_ reK u. Jwt.nllt.7' 

BUl? I ..- 1! 1011 wale! Mke ._ ~ 

-.t.oathll~ua...f .. I~ hl.-1t NU 1\J I baw 1 

~ben blat I ha ... •t. na4 it. , 

Q. Statu qgo u r.... u U. rr.a-ry 11 ooncemod 

on 111Drt-tcw. Cl"ttditAf .. Ob, JH1 mel •'f'Wl'bOdJ il happy lbout. tNt 

ill the rr-.u.rr' too. 

Q. Wltb Nprd. to C&nUlan I UYV1 I P"l W 

c.n .. ...,. t.hat hu nothins to c» with 

MUt.ralJty , .. 'that h rt&)rt. • 

Q. 'It» 11 &Oinl do'.n to t.he.t l)ul.t.-.l.ln 

~uc:onfe:rmcet 

(Yir-e t.No s.ent.ary -.wtt ott U. record) -.. What ~ to that Brasilbn gold? 

Aranha nnw •~ liP• 

I un •t ~that. 

I1n1t. it.~ .. t.hli:r ha-....•t. 1et 11p U..t. 

cent.r&l bartr:7 .. !bat. 11 one or U.. nuo~ and. .to' t.hq haw 

not I clon 1t !mow, 



- u-

Q. Ia U. t'nUal7 partlcd.pat.t.Dc 1lt. oont•~ 

'ld..t.b ec-r. or UQ' o\har ~t. with 

Npl"4 to \till ti!IPIMlO<G ot -.n- \.ndei1 

A. W. an -n.m.ac ourMl .... to U. ~ 

t1..nUioi&l.ID4 ot it ... an 111. ooanant 

the Dport-Diport. kr:lk ~d ,.. had a center­

- w:Hh ~. 'I.U... bet' on be lllfi an4 ,.. 

anaae:Un& ~-.,on that. Uldu,.. 

pt. - • en Pur-1;, on the tinancill. lidl . 

Q, 10\1 U'e MOt.ine: rtery dl,y1 

A. Iu, t.ben an quen1ou 00111.nc UJI nerr -

1JI c:onneeUon With~. lftll" bein& ~in -· Q. It. apPO&ra Mr , WallM 11 in ra-r ot ...uinl 

All of what ha Nid ~ t.hera .. 110rbd 

........,. 
Q. And how about. hotl.pi.Jl& out. 101:1e of thoM 

174 
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.. 'ltwwl u. W1n1t4 propoMle - to u • 

will bol &].ad t.o oond.W u-. .. Mr. ~~ IIG:loo propo...S TM~ 

M orp!li•t.lon ot c.nt.Nl. ~ of Ill the 

.&Mrlcu, ~ ll.ke e bl.nll: for 

! 
InternaUOMJ. s.t.t.l-t•J do you !awr t.hat.t .. Well, I wouldn' t _,t to M¥· I 110uld .nt 

t.o et.utt;r it. i 

•· they ue bln.n& a lot. of t:'Ouble c•ttinf: 

\ht. dinct.on of the 8NI.I&: tor lnt.rni.Uonal 
:. 

Sett.l-t.a to..et.. .. W right, cant.lecl0n7 ~ .. 't'be.nk: you, l!r. Secretary • 

l 



-1>-

(orr u. NOOI'd ...-pt.~~ troa SeontuT .-..-u-. '• 
COD!- of Stpt . 28) 

H.l:oJrl a. (llir .tom a.oc) .-nt 3Ut lflat. 1 

t.old. JOU- ,1Wit. aaotly tbl .... "' '"" ..... .. , -· .. 1 think M .. f1bb1:1io .. Io•,.,.t.l' 

•· I think hi .. ld..&!i.lla. .. lJell, I 41ttn 1t. ldd :rw r.u-. You ~d I 

t&llold it all OTU' and .. au-<1· -...,. at war. 

-o<>o-

H.X,Jr• Ott t.hlo ~rd, it -. decided two or 

t.m-.. .ont.M aco it 'Wial.d be a~r . ~W~ .. tNt 

I taka U. U.t. amounc_,t 11111 COM either 

l'roa the Pr ... iclmt. or tbl Stat.. ~t.. 

Snvll. .ont.M &F .. decided 011 h1a bUt I 

176 



111'0.1! 0~ SIOil'UI!' trliGD'!'I.W11 
:russ oon"IDi'OJ, OCtO .. 2, 19391 

.l, Well, tor •ukc'ro~&&A, \b&\ 11 tM wat TOll haft 

b.a4 U .o tar, 1u1t 1\f ~. \o thti dtv.aUtiD 

ou.td41 ot tba Oa1U4 Sta tu 1 th1U: we wUl 

177 

Q.. TOll ba"n appa"11\l7 '"fY bN.r hh IWWI--h l ha\ U f 

•o\h\114 'but wU.t l taa "ad. &114 1QU. Cf,ll. r1ad h u• .. 

lodleatu tb.a7 plae• a lot of t&lth 111 t.hell t b iAC•· 

Jo . 

I 

I. 

I 

I 

I 

! 
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- 2 -

Wou.14 1011 aid N.Ti~~t: wtlat 1011 ' " allu:S.tcc to u \he 

dt~YUoa abro.S., Ju•t tor oa.r lato ... u oal 

Wo, 110. 

h t hat Ul 2~r da(l 

10 tf 7011. -.:111114 he....UI 1\ Jill \ t he 'Waf J"OIII hMdled Dll!'• 

fhld. 11 I\.Of7 wb111 he P,YI lt \tl 7'0'11 - • . 

An t he p1ac1 noeptldion1 llkelT t o affect the Mrbt, 

178 

I 
I 
I 

l 

: 
i 

: 

I 
i 
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- } -

1-HhJut. - -, 

Q. U ... Ule4l Ia 0\b U W01'dl 1 l.a1 \ ..... 11: W. ha4 a Vlt.rl 

Z.etl.J', Peo ple ,. ,., 1101"1 l a \erened Ia .m.t 11 COt QC 

to hAPJ)olc al:lroad. \ haA t h17 "'"- in what h flii1At; to Mn-a 

at hone! t h re 11 ao .,nert. It •• • • t o M H h !alrl7 

ObYlOIII, 

Ye ll , U h p i'IUJ cleu \L.111 t!lat t.n. ,.,..,a 70111. an 

bal4 l.Qc 1\ v.p wa:a14 \to 4ue u U• !aet that FOil 4oa ' t. , 

bow vtlniler U~eNI 11 ,ota.c to 'M a WaT 011 or whet her 

'" " U l N.Tt a t ruce. 

Q.. fbe aai"Ut rtaoUoal 

I MNl It h tM ....,. \1.<17 feel L!l4 1\ h \be -.rbt 

t hh tint applleaU OA of ceneon h l 'P I n the IIIW war, 

I 



-.-
Vall, I 4oa1t blow ..,tl:r.ltlf: alloo.t 1\ all4 1 wUl M"' 

to refer 1011 to tM Oe•lldoMr or Ol&eto ... 

Dl.lff hl4, 

f1d4 70il wtll be taba cu. of. 

Q. How 4o :rou .... " will be t..Ua care on 

I .Ot4ll1t rMlhe bow poi that vae. t will J1ut. lit lt 

How lot14r vae t.hatl 

Q. A lUtla oqr OM ti.\U111H4 ,.ara-Q.Qt ftrJ lOACI abou.t 

110 ,. •• ,... 

llw Torlt. To11 OU&ht to r M4 U.t bhtorJ of our ~r 

(Jour. of eo-r ca) lt h rathtor lateretUnc. 

160 

Mr . Stcrttaf'1 , linea .,,, o f 11.1 lt.l'l l nterette4 hi tbe IIO l'e I 
ceaernl prt or H ooul4 M!'. ~!field. tall ue ~t. H hf 

J.. Mqbe be co..J4 tell,. all, 1aduA1nc IQ'Itl!. 

D.affitl4 1 11. pf'Obl 'olh ~ fro• '"'DC Uw -.alfaeta of tlll'PI 
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-' -

~ !'M.t le"" ' out the Jo~~.roal of Co-ree. 

Azl3 PlrfO" • C.r .. l 

Ddfhl41 

tbel r OPfAID8D\t, 

Q. 

~!tltl41 

Q. It p n1'ellh pu.bllcaUo.11 of .. uti'IC date• an.d t b d r 

carplt . 

Duftlel4: 

' 
I,K.J r.t h bat M thlfiC to do v1tb. ...SUIJC U t ... d.ott Hf 

Dll!thl4t 

Q. 

ht.tt r .. td. ~ht a au.abtr of' papen aNI . 

Prob .. lll;y t ile O.n&A pe.~J'I art Yfll')"..,ch lnte rnhd. J 

lp' t it. a tact t bat tbh vu a l1tUe .on iln.n t c t'bul 

Wl!.l 4ooe 11:1 191} or 1914 at the U • va Wtllt l oU l. .. t 

.... ,, 



U, N.J'r.l 

- 6 -

r ... 11t1t 11\lre or thil , but I ru.. .. b .. o ul4 1a 

t he Ov.eto .. Bu.retw. \bat what th•T 414 a t t hat u .. 

vat to clo .. tba -.alfeete bot pu.t out offlotal 

eu-rle• after U o d.qe or t'IIO weeki LO e~~allle 

l.TUTI uill. U .,Or\1 1'1 \0 lulow ~tUht aA4 

\~1 of ,0041 IIIUTi"C at.d hUIJ!C the C0\111\r,", 

Juet eo ther. h DO aitunderttazwS.toc. I u bAck or 

Mr. Harrh; I M DOt t.alllar vttb the 4eta1ll, 

~ It JOil 4oo1t blow aqtlllaa e'Dov.t t hh u .,...11.14 

b41cate '- bat • fnt ~. 

Well, I bJ'OI1Cb.t Ilia dovn "" \0 JUa toh budAtn 

alld 110t botba r .. about H. 

"'· ~ ba h 4011lC u .. 

.. 
lluffhl41 

r ... aQd J vattt \ Q pullllc \0 b.ov vhaUftr hit don 

I • ~eli: Df h1a; 1141 11 p t • 'blc Job a:od he h lolllf 

U utre•lT W9ll u4 I - d.ellcbte4 ba h t:.re. 

!hh bu alnM.J co• h•to effect, W:r. S.oretal'J'f 

fhe 27th ot Sept nber. 

Mat I tell: t hhl Kov will t hh a!'rtct ~~~o,.rtDiot or 

eo-re• report• 011 lh uporll u4 t.portel 

~rwllloollUQ,l;t, 

W:r, StoHhrJ', •• 1 cet h. thh wtll prn•nt X-eo~ 

fro• plnc eleVA ,., Vew Torjc C1t7 t o tba 01uto• • and c-t­

tla.c IDfor=AtlOII II tO I&Utt~t: ck-te1, vbat car p ll C&r· 

rh4 ~7 a ~o•~ &114 Ulu aeD4 a .u~•rlM bow ~o •ltlk 

\b.U boa\. 

!82 
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I .M.Jr.l 

• •• tb aA"'"'· 
Q. I \ llllllc hlpor\ Mlllflth ..:. -on h.rplJ h.'fOhd. 

tluffhl41 Va a n bYl QC p ro\uh oa botb. 

Q. ~t. oo 1..,ort Mti1tlth tt..t. t\ll!t lt alrt~ 1D. btre. 

I .M. Jr. 1 Mr. llllffhl4 vlll,. 'bt cl-.4 to hlo.'" J'0\1. 111 Mr. K..rrh; 

u,., 11 a11 I cu 6.o, 

~ h t.botn aqtblllC I CA.III do oa W.UI'I .U.rl ca.a cred.lh, 

Mr. S.Cntar71 .... 
Q. ltr. Secretaq, wolll4 J'0\1. -.kt toM co-at. oa \ bll 'Ull 

to tu: .IIM\lfactunrt of -uA1t1ont 75 ~r cent of ttwir 

protlttl 

J.. I tu..n11 1 t IIID. it, 

oftle1ah, KJo, hrlt, 011 that a.cc:h; lt h a t.azattoa 

A. At I tar , I aa not fo_alUar whb U . 

Q. Haft ,au bad. •D¥ col!.tutacu vUh Co~~.«nnloul llr.d.tu 

on thh uctet 

A. lo. 

Q. lou wbat.nrt 

I., lo , and I tbolllt tblllk Mr. Do\lcbUD aa4 Mr. iuritoa 

183 



- I -

IMu.lll kaow •o•tb tac a'bout l\1 U h a tu 

• ttu &Ad wod4 ~" to o rlclAate wttb thea. 

Q. a.,, the poerlll q14uUoo of t hAt. ktA4 of tu.Uo11 · 

~1111 1\U4ld bJ thto frtaluJ'1f 

I 4oa 't know whd htr thh parUCll.llar lt:1rl4 hlo1 tlllt 

a.atunllr all foru of bz .. ar. betnc eonU IIU.outlr 

ltu4t.4. 

Q. Bow a'bout. IJU:III 'Pf'Oflt• tul 

1 don't vut t o c-t. hi t hat; • • far •• I lmow a t tM 

tt. a t thh ll'leelal 111tlon of Coll(rtn, •• far a1 

I know, the CoD(nu1oD&l. t u h nd.tn bA'JI ftO t u 

lechlat1oo ln •11l4. 

Q.. 7ortt:h I}IIIOialltlllOilf 

V1ll, U~t would"- - - , 

(t. .lre JOil preparUc MJth1AC 111 t.M war or exeeu 

profl\1 Lechla\loal 

Yell , t hat ~..114 h for reco-Dd.&Uon to \/".a Colll1"tu 

t b.e.t ••h .ttn Jt.~~U<17 1. 

Q. D14 you ua Mr . Do\&CtltOII. la1t week wbtn M •• henf 

»o, I 4lda't '" bla. 

184 
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~ Kr. S-cntaJT, d.u.rta,c '~ l.att war larp a-ou.\1 

of lri.U.tl illntt••"• wen INdMRlT Vl\bd.ra .. 

1rr. order h W114 l.lP dollar balat~nt llA4 at that 

U• tM t rq-...17 aatl lr1UR l!lll.thor1Uat coop.ratM 

b nU.t'lt.QC u:t orHh cond.Ulou-auacuot .. -

" htch ..,. han arlt to, atpeclallJ' lc the Sou.tb; I 

wo.Ur lf aq d.hou.ulont alo~~e that 11M an tak:Uc 

plac:t 110w1 

J., I cl.oc 1t can \0 co-=-at. 

Q.. Han 7011 "-d arq ladlca U oa o f ))lant tt.t .., .. tll"'lt 

*'¥ han co~tpl.tad. •"ou.t w1\b4rawal of lrUhb 

eaplh.l, whether 'h•r atcM applJ' tor COYt1'nMilt 

tt~~&.~~ctoct 

capllal of uq .t ... t 

.A, Well, t b.t Ur.lQC b&da 1t arhaa uaUl Ch•acol7 n.1"4 U • ..... , 

185 



D'OII' OIIIDIIbll M>IID!'IWI'11 
PIISS 00-IJIIIICI, ootaiD 5, l'J!h 

... 
.&., Jo, 

186 

Q. ._.._ 1011 eobe4uled a ••Ucc w1t b the beCilU" 

Co.ain" or tt. OpeD MA.rket eo-1n" of the reder..l 

X.Hrn loaMI 

Board or Qo<n~r• of tee reder..l llo"ern S;r•l••· l.l: 
.&.. I~t. 

Q. Could tou rl<n lie aD lha \that n .. coain" ~tf 

wt~l'l!• \hal 10u N!,., down lben 11 dolDt:f ~M1'" 

been !.ere DOW for practloall7 a .011tb. 

A. !'hey ~:a,., urnd Uwlr dollar. 

.. J:boobub , &b"ttt • dollar l.ll4 • ball . 

lDCI"'O.II. 

lo,.. KT. S.creto.17, 1t tbh b ill 4;011 t hJ"'Ol#l CollCJ"'" 

;rou r lhlp lllf 1:q>ert1 wozr.'t ba<n ai:Q'\h.lnr t o d.o. 



- 2-

J.. I - ao\ a •~PPlac upert, 

Q.. V.ll, • u. .. a M1pp1.1.c u pen u t hert h aot 

C"'lAC \o k U¥ Mlppl~~&l 

A. 'i'dl , M 1• aot plntt t o do . 

ot.cr·ev• v1thou.\ Jo'bl, 

J., I l b.illk t M 4abate 11 taltlAC plau on the floor ot 

tU hut• . Ve ltal'llo ( 1 bow I do) a Uule ''"J'7 
..,.. 

Uoo for the thl pPl AC 1n411t \ ey; \ bJ.tlkl D.« onlT of 

187 

•. Vel l. 1! 1 foAIVII"fd 70\l, TOll wo~l4 be "'I'Jlrl led., -o 1 

Q. I voul4 au to bilar a. 

A. .6.11 r l &bt. 

d U':!'leuh! u t b.l)' v lll probablt dn.top ln Latin 

Cou.l4 TOll co.-..u 0111 \hat t 

J.. Eo, Mc.IIM I uqo1t ear4 1l befort. 
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n .... 1a1t .... 

Q.. WU:L Tftr r.pn-\aU ... a\ \htl Out.-lu 

trea-.1'7' OOAIINIWII (I u4en\aA4 Mr. a.-1 h 

tcbMalM. \ o p 40VD \ben)-wlll \hiT 1Shcu.11 

11l1'o~t1oa. 

" t~ohl au aeh••· 

Q. Do fOil ILIIU Oi p&U .OTI tuhup 41fflcu1Uea tbaa 

theT u..,. alnd,J ha4 dow t uenl 

188 

a t relah4 \0 t~ 150M~ llll4 t1.cal eD4; ~t Jlf'OCl'U t , 

1t I.ZI¥t ba.ft 70'0. --- OD t hat aA4 *at an )'011 4o1A&f 

' 
I 
i 
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Vall, 110\hiq l oaD \alk ebCNt JU\ DOWo 

Q. Jaq 70\1. 4ou e.D¥\hln&l 

J.. t ... 

Q. Ku t hat lrallltar& \nLIII..OU o o b••o mccantll.ll 

n.t voll14 cl" u.• ar& lcel&ht •• \0 vha' ataM 

'b• u pacud. h. U• tll.t\l.:ra • 

.l. 'lhat l e fo r t ba• \0 'a7· 
Q. Yell , ou.teld.a of l ocnaetq t ba capital of \ha 

:bilort-Z.por\ Ja.Ait, vbl cb 1 Wld.arn..U t he 

Prnld.en\ hiU !111.tl4 •~• COl"- to 'be d.on•, h '-hera 

ant\h l uc t ar&.&l bh rou. ep •&1 wltb n p rd t o 

e:~~tlnelon of crH.Ue \ o kUil ._rical 

.l, !lo t bl na. 1 cu rater :rou. t o Mr. Yell••· the 

raaol\I.UOill wblcb, vbell vae H , 7UUr411,( tba7 

" 1'7 vor\ hwbl h l ooklAC a t . 

1u't H \rua, r.c.enll7 e~l"f:, tf ve are to 

189 

u:U:1doo o f c ra4U e dnca t.M llltan::bu,p of po4e - - • 

I u not p i ne t o &It loon ,. 4l•cunl oll. 

Q. .l• I Wl4antud, ona of \ ha 4eclaiona d.own tben 

ve.e tO " t \l:P lOr.& k l rul. of &.ZI OCCIIOalc CODltUa 

han ill YaebiG(\ca; tban will 'be - - • 

.l. f'we11t711M upart el 

t..,. 1 wu a Uull b it conf\uM. •• t o ,tllu ~\ 

. 



•tbori\t \llal oo..tUM ~4 .l:law , 

Vov.lt U k ... ldo.._Uoa elaul-. bnM1 

A. I hafto1t pt the lhlllf 'llefore • 10 I caa 1t 

qu.ota 41noU.J'. 

(l. h t-n a pl .. Wl4er wa:t 10 cornla\a fill thl1 

hforw.Uoa Oil t.Uo "-riet.A tTd.el ~ State 

D.})Ut .. at, frtall.lrt ud eo-~ are all 

puUciP"tlnc. 

J., Plv.e D'C u4 bport-1.-,ort laak. 

Q.. h'• •ca ttere4 all onr tovA. 

Yell , tr.at 1a a ha:lc:n.cr. 

190 

I !11'14 110 41tt1Cillt7 I a warld.fiC vhh tt.nll ac•nehe. 

Q. I •u•~et J'Oil will Vb111 t he7 .tart aeld.ac !or tt'.e 

lio, the7 haw aeblt . 

Q. IC.r. S.c:retal7, ••• of U.• a1114a \hat oecae1o:loall7 

~TiM Uw J.d.IDhtra U oa ba" •tu.d.h4 tl' .. :r..uo 

"-erl eaa trade dt~Uoa and bAn J:Qbl11Md a U r.4lll( 

that what h n•ed.e4 tn LG.Uo J.&erlca h lonc-ur. 

capltd rat tler t llan lbort-hr. ear l\d , Vhat caa 

youd.oabov.ttb.atl 

Vall, 1 - aot cotac to pt hi oo tb.At thlq ~ 

H cau.•e I b&,..a't co t aqthltl& 41t1Alt.e to 1q ....S w 

are aot -.klac ...., forceaeh ~ ~Ctoo ve ha" ae -

II 

,; 



Q.. lou aN all for Ul J'or 4n'lloptQC tra~f 

.1., Oh, ,.,, I wtl'd' b¥ I va• OM ot \bt tint, 

lo, I WOG14 low u c h e J'Oll • ~t eto17 bat 

ln. Yoo4ertu.lJ 

Q. 

rnpo11tlbb for t hat , •• H, Kr. S.cretarJf .. 
Q. h vo,Ul be fttcs for ta• to "'' oa the hlsph.ou 

.. 'fbat wou l d bs , ..... ,. 

191 
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! 
I 



J q. .. 
q. .. 
q. 

.. 
q. .. 
Q. .. 

mcJf or RCDI.UT llliiCIII!'MIJ'I 
IIIII ooa..oJ:, OOflaD 9 , 19)91 

rt-tr~~J 

A lUt h \ U, 

low ..cb.t 

Yt ""' p l nc t o h crll!ne t~ btlh ~~out 

Wi l k o a-.,:t Molllllq, f1"011 $100,000 ,000 

to 115(),000,000, 

J'ro• 1 100,000,000 to $15<), 000 ,0001 for 

~U~Tpel'todot~Rf 

Jo, wetlt to weelr., 

fbA\ 11 10\~117' I!.IW _,MTo 

or t5Q.ooo,ooo • 

151),000,000 ~~out wull:l 

That h r lcbt • 

192 

Mr , ndfill41 Mor diiCPiflln, 

H, K,.Jr,l KorlliJIIp..,.rt, 

q. In otiwr vor4t, TOll ar• 110t -.,t•r allJ'tb1tac 

at all about '" p rollabt1U7 of t~ tollovi11.1 

-•11:1 .. ll'o , ju.t a w .. ll: tro• tod~- will offer 

1150,000,000 worth of 'oUh, 

Q. It would. H • p~tt:r tood cuen if tbll.t 0111 

WDt our all r l&ht 1011 woul4 Qep the>• 

ruAtllq, 

! 



.. 

.. 

.. 

.. 
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c., z ..w.a.•t .,. •• \MH ..,.., 

Yell, 1! JW. toa•t VUlt t o 111 q_uot .. 41nctl7, 

bow abo11t for \acllcrou41 

n. Cbaaoll .:01 tM7 vUl na hl&her , 

!bat h for bo'qrov.KI 

for '"'~• but 1t I c~ II¥ •1Jid. I 4on1t 

WUl J'OU hllOWI to I,.Z I let 1011 401111, 

Oh, ,.... I - tJT1q to 111 how l)..ffhld pu.t 

tb thl1141:, Tee, 

wat ,OJB, 

n..t h 1t hi U• d..heountl 

!bet 4o,._ l t Ci1'1 M 4hCOWlt, 

!bey Ju•t ch'• FOU Uw ~ui•ale11t.l 

fbq Jilt\ 1"1' tbl A'f'U&it" OD tbl tlrst ~ 

noo,ooo,ooo ~· .oz&t; t hat 11 au tb4r .. ,.; 

tbt7 4onlt Ji.YI it , 1 U 1\U'I G.ne CNI I 

fi~Urt 1t out tor 7011 without etrahha hl• 

.. u. Can 70111 



.. 

.. 
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C.. ,.. MU u, •lr, .., ,... UOlW '' 
aQ. tu aWUoul • ..,, 

194 

Toto M .... o WI WOnillC 'alAIIOO h re4v.c<t4 

'oJ' a t ltout t 5QO,OOO,OOO .-4 1a \Mt o U•• 

I llb to ~·• Wbl!.t I coall&.r a ooatorta\le 
worldiiC balaAHo 

Xr, a.crttar'71 

~ ht or Ju.l¥, 1 wotll4 u7, Tou atcbt be 

hter .. t t4-the llillloa, tht· .. bJ.adrM. • lllioa 

vhta h a.n aow OlltttMd111(, 1 t JOU .. u .. tri 

tUoootoftbiltator"toaa,-e .. rl.7'oallo U 

jlut COMO to $751),000, 

!'or $1 ,)00,000, 0001 

$1 , )00,000,000 of our bUh ouht an41AC tad. 

t1,uH4 011 a fN.rlJ' buh thl coet 11 $7500000. 

Ela•• 700 t he ratel 

•• · I p•• tho rat-7011 bad bot ' "'' c.hec:k ­

I tblltlt tM aTorae- ratt h , 05', fhh h 

W MUtr cheek t !w.t .~a. 

If tt».t .., .. t~ an..,. t hat would be tM oott. 



.. 

.. 

.. 

.. 

-·-
T••· ,., t '*"' aot tbl• t.a., owa 

........lU .. atiAI" .. ttollllllHo 

._,tiM of blUe wtll U117 bel 

~blUe, 

VUl thh l\IA throup tM thirt••-•11: 

oroltl 

Jo, I jllat ... a.,.eHod. tt..t q.ue.t lo-tbat I 

195 

Wtll, I kluov that JCN had. tA\4 t~t the7 

WOilld NA 1 ~U-tbAt Wll !Of' baek(roiLD4-

lN.t 1 vaa WODihrlnc .lf 7011 cod4 hwUcate 

~t•r or •t It al,;ht rua • - I 

I tboq,M I had. U h Jut uxt Koni!a¥ , 

ou wetll:, but eoaebod7 aelte4 would. bl co Ollt. 

011 U. end. of the 1.\ab 1! be aat4 1t voul4 

1"011 a little lo~~,pr U.S. 1 taU. =· 
!'bat'• • W t l .. t10t on tbl llab (lle1rt}. 

Could :tou tell ut, Mr. S.cretarr , loba t vat 

kr. S.eretaey, t..t ve~lr. 70u reu.ll 7011. aatd 

tbe qu.utbo of ret\a.odlq wOilU :proballl7 M 1Ml4 

orr until the ~PtlfUI dtuUoo clarltt" . 



.. 

Q. 

.. 

.. 

.. 

_,_ 
hi'~· t.t ,, \M ... t lt.t.,.... 

lb', l!r.1Mll1' ..... a tpltOh t.o .. ~ 

196 

Ill'. Obul\arla t a W.U.tdq-1 lMY41 ao _,. of 

lraovt.a,c wha-t hi> h p lq t o ·~ u4 .o, ~111 

for k clrcroiU4, I couU. rttv..d. tbJ.t W<ltll: W.t 

1 voul4 l ib to be a\h t o l ook .a..4 for • 

U ttlt -on tbaa thru ~hJ'I o 

~t. aUll for \ackqound., tha a1two.Uo11 h 

of tha Ill¥ 'llorrowl!:,f.o tb.a p"pou4 nf'lurdlDct 

Ob , .a. h t wa 11 aov tU4 tM l 'itb. of Dolc.,.bar 

'l'te Oourt&Mnt kl¥1 a.r'llol t hat bt~ll qultt atrolll 

111 tbllal\ CIO'I.pb of !Sat•• 

I\ b.u \au qui h lh"Oe&o 

J.IQtthlq )"0\l o~ t a ll ~W hr. the 11M of ufore.­

•tll\0 Mr, laort"&1'71 Co"'' 0....•1'4 work, AWtrlllUT 

anlor canent l 

OWt.nl tNt 0\lato.. . Lo."' TGU h.-4 M-1\1 nrona 

of "lol&Uou of tM kutl'-.llt7 AcU 



.. 

I 

.. 

~-

_,_ 
J Ufta1t M4 ..,, M I dpU Oe~~ot 111111 

J .. rt.ctat. 
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'l'bJr,.t. h •• far u Cut to•• h OOilOHM41 how 

abou.t other ...,.llCl&t, axcept U~e •'7 bladntu, 

•thi"C out of Ult ord.lu.TJ' -. 1Jotf'Q. bi'O\ldlt 

to-.r~•tt-Uoll., 

fbt lKtral laurra hila btu. allowt.cc bUll to 

l"'lD orr, h tbh laona.e in the UOWI.t of 

a•all~~oblt bUll ou.htiUI41q la oooparatlon with 

tMlr polleyt 

Ytll, I 11.-.Tt lltta la oontult..tloa wlth tbn, 

l thbk 1 M1't t..u:.t to kcltt at hMt tbnt 

Ua .. todA¥ IU'Id. ""~t I M dol~~& h _,,, a&J'IIIibh 

to tho; llut lt 1011 4onl t a1n4 ht H co .. froa 

Uaaa, ttl, I ~. Ill tb how tlM Fe4tr.I JI.UtM'I 

fetle 1 M atktq JOU. tO Cit that t\Of7 fro. t~, 

Jo 41fft~acu of oplalol!. "'"'o Joul Yt c:u 

sq tMt onthh thl R&I 

Jo , but I 4on 1 t w..nt to be aql oc how UMI ltldtrl'l 

••••"' tHh oa the boll4 .. rut. I wo\lld. ltD 

TOll to ~t tlat ff'(la th ... U TOll 4o~~o't alad. , 

bllt fOr J'O\I1' OVA \llforMUOII 1 hlo•t ttJ.Uod to 

tlllla thne Uatt toUr a.ad. tbe7 ,,.. tot.htlt 

tathfhd. 

It took 70u thnt phoae calli to pt thea ttlth­

f1t4 , 414JI't 1t1 

I. 

I 
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.. 
.. 

.. 

• T • .. 
M tu M ,_ an ,, ... ,_., o.U " ,.., 

tbtlt 1011 .... , .. ll OOIRltaUo. vUII tbl 

hUral a...- offlolalef 

fH, 'tilt Ml .. to tlow tbl7 t.1l1 I bYe 

l111 h oouultattoa, ''' • 1'0'1 1lt;ht No)' 

, .,..te41J', todq, 

h ltr, lcol .. '"' 11Udlltd wUb 1 .. 1 thu 

thrH ulht 
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~~ b Uat IIIOII.t I (Olf .... or IOJ:e t b111.cl 

Jut 1t 7011. want to wrlto 1 eto-rr hew 4o \t~t>J 

fHli'NU.t01Ucl0111Cbilll,lfJ01140Ai ta1.4, 

I would lib 7011 to pt 1t h-<1• t ba, 

Vo1" pt to 1at 1 bear t r ap for !'lalntoo • 

• .. , 70\1. tbl worlrlac llala.ac:• tlt~U"• oo that I 

Mr, lluftlel41 A. bUlloa, lour laul.d.red • Ulloa doll•tt 

oo thl tlialll' 1\at-tt\ to4a)o, .. Ybat h tbat, u.., ll.'lii'Mr of bUll cutot..,lll&l 

Jo , 'I'Orki Q& b-.lam::t , 

C.. )'OIJ Ia¥ btdMU 11 J)Nt\J t;Oo41 lla~l TltU 

UJ' f'on~:~uh of 7011r on, Xr . Jouot.J1'1 

1111•• 1 all¥ ror.e••t•l Yu , bu' DOIII- -. 
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.. 

• I. 

... , u ,. neve. lr, hcri\UJ' , ... 

o..tor\a'b~ 'balqeef ••• 1ft cot ...,. 

tlpn Ia ala4 FOU would lib to tell v.tl 

Yell, 1 4oa't. wut to t ee 1t co 11\lch below 

vU.t U h MVo 

Ia otbn wrde, rou ttp n t~t flf\7 wUl 

t ab Clt-rt of curnnt t p.ruUnc-. 

15oMthlq U~t t be.t 1 It a 1cht t llp a llU le 

bv.t lt will hold t tw UDe, 

Tw •ua nu v lth t M Uft7 a1lUo11 1\ 

vlll aot t.ol4 at that l •.. 

199. 

lpnd .ore t twr. that, It t.M purro•• of Ua.-t , 

Kr , Stort ta1'7 o U•t JOU CAA do wN,t. JOil did 

h S.,t •bn 1t \b.l aarbh c-t. Jitter)' or 

eoatth.!.act f ou till P"' ~ a perlo41 

the !rNtW'J' be• u~t It ae•er hat to do azll'thlq 

of t~ TTMturr to do to, tbe iftterut of tht 

p~~bUc, to l u cotac to keep U111.t 1Kidt1oa t.hat 

otutul, I t h l nk, QOW for a J tar Will a hal! 

u4 I .. f'O I IlC to \17 to keep tbll.t 'f'll'7 f tYOUb l t 

podUoo, 
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. . .... Mq. '--' -- .,..., • ....., ,, 

c...,.._ ~ 'bJ JMpi'MMt aUn Yoorbh 

..., -.11 ... oa tM Pn.tUat u4 t.U.t abov.t. 

..,. pnfUe t ... Uoa tM Predbat tald. \1\at 

M bM ,.,.,,_ ttw. to tou a.,.rt .. at•, of 

Wbleh the tre .. IU")' Wll Olll o lan U~J 'bNII 

Ia c-.ot c.Uoa vltb. ;rou ollloo t.Mtr W.lk wUb 

t.U Pru l4u.tf • 
A. lor 70ur IAfor-.Uoa, .,, .in I rlcJltf 

Mr. ndf1tl41 (•o441DC IIIU.t) 

ct. toll tbno also Wb.ot.t. kr, Roo .. nlt tol4 Ulllll o 

Caa w. co aovf f'hank :rou , Kr, Soorot arJ. 



..., ,. ..ur ...-u•s 

.... ~. OCftBIR 16, 19)91 

Q. l:r. llecftW7, daoe .. ~ rd .. """ apt 

up all nJ.cbt. Ann1riJ1c o&ll• 011 acC<NDt of ltr. 

'1'1nchell, W di.cb\'t. hhw ll\;rt.h1nc else to do, 

•- of the fore.Mt P"t• ot thll usociAt.im 

; ot toceU.r and worked on thi•. (Hand• poe. 

to the S.cr.t..ry) 

IJ, l!., Jr.1 I • it r'$&dable, with ladie• preeent? 

Q. ctJ., ,. • • 

R. Jt!, 0 Jr . 1 (Roadll) 

ClOOOO QUOL\TIOIIS ., 
ijenry I.onrort.b Pul.Mt.r and Cb:lr l!ha~ r;ldn 

Frca. bordllr to bord.r ard cout to co&•t, 
11'1nchell ee&rehea tor lloraenth&u' 1 ghost. 

Qlll out the eoaat prd, call the ~neal 
A. denial , ~aya 'll'al.t.r, ai.n• t. l1116t. it aema. 

Hunt onr n•hldll. Look at a,de Parle. 
Om.• t let the ectopi.a... h1d4l 1n the dark. 

Fluh l Quote• ~enthau; W&lt.r' a quite raah. 
Hll'• et.art1n,c too ur~ to cock up my hallh. 

Tbll pound h •t.lll. hllln1;:, I.cn:1on 111 call1n;. 
I hll:nn't a~.ch tiM tor dear Walter'• bs~. 

I'll ha.l.e. I '• hto.rt~ . You oan tell Ulat III:I&Tty 
'lbnt it•• ,old w 1n w,ina; not this po.rty. 

Now may I try llinl? nl111 'llh thia 1110rtli.n(;, Octo~r l61 

(Reade letter) 

lb'o WIJ.t.r 1f1ncholl 
Doll7 ll!.rro• 
:CJs East 4St.b St.rMt 
!lew York, J:e. York 

Dee..r1J:&lter1 
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lC111'11ill.beila4\ol~a-~ 
..._ ,..._. :t tloUI--wSllaot bl "~­
UII.\ 8laiiQ' .a:ndJic I INIJOJ'MI a WD-bou bor ..... '** rt.cs.. IIIIIIMT ~lin • ..,._'liP 
and I took a lq o~t17 ..U:. ....l'J­
t.MJtc .. puteot. utiU niDI o•cl.oak ._ I 
tumed m ., Hdio to Uat..~ to .,- ta.m. to. 
~ nicbt c-t.t.or. rrc. then Oft I -.n•t. 
1\ln llbl.eb ot u ._. dek. lw. om-.4 a ~r 
of ., .M.-ia OGNiCS.Nl.e Worf7. h t.lephOM 
bfpn t.o rin& &ad the Jl"ll Ulod.lt.iOM U\rqb 
peMI~ cc;mWct ld.abitd t.o ucerl&in U. atat.e 
ot ..., be&lt.b. I u..ared u- tbat. up t.o t.M U• 
oE fOUr 111"0Mcut. I bad been per!actlJ" -u. Aa 
t.he7 Ulled to aq when I • o 1n C<~Mtant.1noplA: 
I hope )'Uil 1111 not. U71na to put. U. n1l .,.. on 
• · JC;y t.elephonlt 11 1n wortt1~ order. !low' • 
JOW'If 

H. Uors:enthnu, J r. 

I notlc. 1011 list th!.a u cont1.zcent e:':"ft\' . 

A· '1111. notldnc to 'llnehell'a report. '!hU ia 

~l"ft~l (Po.) 

(;. ~on:in:&nclrcT 

A. Yaa, ,.. are doina t.ha COIIQXlitij' Credit t.aDorrow, 

li. )(, , Jr. I ()ant t. )'OU t orc-t )"'U .. N 111.nctor of U.. Budpt.? 

?11'0 )"!&rill and thirteen ~......, bal.! a aonUlia .t~t 

I IIOIU\t to $&)"· 'lbe reaoon tor Ulo t.h1rt.Gon dA,yl 11 

that. two yean hoa now RPC baa a 1110turlt7 so .. 

cont. !bo pl"'laent •turrnc note 18 ei&hteen .mthl, 

J/1. ot 1$. 

J. , t:zo6,ooo,ooo. 
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-)-.. 
" ' !be pi"'eMnt ... h lt ._u., )/1. ot U1 • .,.. 

"f'andlnc it t.o t.o ,_,.. Md. UUrt.Mn da)-a at 

]$. 1'or the btnlln.t ot Ur. n.tn, t.hh 11 tor 

~·t.erea.... 

Q. Ur. S.cret.ar1, U. lli(her Nt.e - - • 

A. It ill tor Uwxtiat.e rel .... J JOU'" aot twent.,. 

-.inut.eo, u--.Jcn~a . 

Q, Mr. Secret.al")', alt.boutb the .atw•1t7 11 lCift&t!r, 

~ •rbt. c:onctlt.1on., 

A. I ._. upoet bJ l!r. hrlaet.er•a couch; ~ 101.1 

a1n1 eirinc it. -.pinf I didn• t - t.he aoeial. 

(l. 1Q' office 3uat put in 1 Dow-Jonos t.ieker. 

(J'ori.ter--AP) 

Jr., Would 1W ;o it lfPS.nf 

Q. In ~ ... ot the Maher coat, 1a that in:tloat.ift 

oft.bl~w.rtet.OOftU.Uon? 

A. We Jut bo~ $150, 0001000 tor 91 da7-.036, 

•• •t:aln.l t. J.ut ... k•• .QU. In other •orda, 

the ertN. $.50, 000, 000, .. pd4 - - • 

Q, Cl.OCII t.o on. p&r O«lt, 

A. .024 tor 1;.. York; U\e eountcy wu . 022. 

Q. Kr. Secretary, &IV ~UTe !lrurea on a 

n.u.v 11$0, 000,000 ottari~'l' 

A. I don•t knmr, 
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- 4 -

Q, Mr. S.Creta.r,', are JOil r'Md¥ to M¥ tor beN 

.a1Q' ..U t.be bUll will be at SlSO,OOO,OOO? 

'IUl t.bq be AUt. ... , 

A. Another ..,..k. I 1crn that ~it.1 1 u.rnllowl l. 

Q. Mr. S.cretary, 1c..bod,y ~t. set. tiM i.pre11i on 

t.h.'\t it ld.ll be 11ait.od. t.o anot.he:r week. 

A. No, tdl.at. I aa t.rylflfl t.o aet at 1a N ch 1!~ 

I wUl be clad t o tell ;rou that- are aoin& to 

4o it another welt. Unt.U Dan t.eU. - no, 

t..'lBt I lht:Wd do it on a 11ectMIIday. 

Q. t.:r. Seeret.lu7, U..re -· • cent.l..D&n in to 8H 

7ou tnn th4l S~te Drtp&r~t this llt'temoonJ 

i a there~ you un rltl.Y re;:anli.,. i t.? 

.1. Do you care to call h1a by nam or do :you 'llflnt 

Uvlt exc:luabe? 

1n Uda attemoon. 

~t.rlp. 

Q. lfr, See:ret:lry, tM Prealdent. laat Frlda7 11414 

IOMt.h1111 about 1old l oan& to JALin .\n8rlcan 

eount.rles, and )'01.1., on a nuober or occaaiono, 

stucly w1 th 't.~w freuur7 Dep&rtoent. I 11011dor 1! 

you c~ •&7 •~t.hlna: on that1' 

j,, r.o. 

204 



-'-
.;.::. ..u., ._. be reterrlnc t.o Bn.&U liMn he Mid. 

net;OU.at.lma are at a cart.ol.in point.? 

A.. W.U, I wUl j\l.lt. lAt. 1\- ride where tM Prea1d41nt. 

put it. 

Q. The 1Jiflrea3ion wna cre11.t6d t11 t.Mt. at.o.t«<ont that 

perhnpD 0. COIUI1dOI'$b]A ~t. Of [;Old JUaht. be 

pe.oaod down thore . 

A.. lea, ... ll -- f 

(., l!r. S.cret.a..,., h 1t. t.rua that he -.e twiated. 

an:l be aennt Ndproonl. ~ pa.ct.s and not 'al.d 
l"""? 

\ . tho Prenrtent wna not tw1at.ed . 

~. The Stolte Dtpa.rtoent doeen• t. know ~ ab~t 

it. Thl;r -.re aa IIUrJ'rioed 11 could be. 

J.. l!e 'lllll.ll not. twisted. and • juat. nHd a lltt.le 

lmow-!!r'. !Nll NJ.d it -. ent.ir.l,' 1n t.bt hand.s 

o! the TrMauey Dtpa.rtolllent.. 

J. , 'l'h:lt ill right, whic:h 1111 Qllit.e ditfe%'<1nt fro. IJ.3¥­

in{l he doelltl 1t know or Jlr, i1'aUaa doeon ' t lmO'I'I'. 

Q. <hi of hia apokea.tm e&1d he didn ' t knowJ lLr. llull 

ilJitlllcd the 'l"ru4ury 1IU lfn<t11ni IO.th.ll'l{:o 

.l. n. ?rMn:ry, 3t.at.e and Nte Hou..._.. are au 

~\.her, 
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Q. 

-·-
!twre hne been ~hed reror\.11 and upn .. 1on 

ot hope 1a oomec1J.on with Uwse cold ftetOU...Uou 

or pertaptl t1nanc:11J. Mlp Lha\ llicht. be rendet'l4 

t.o Scu.th .berlc&n cOWttrlll that. .berican bond.-

holder• would be prot.cted in n .. or the tact. 

that SCM ot tM11 oountrie• haw delaulted. on 

thei.r tareicn boocliJ he.n 10'1 a"f\hlng to ea:r on 

""" 
1 . Jfo, Ju1t. 1trictl7 ot! U. reoord, 1J' an~ 

doeen• t. -.nt 1t ott the ~rd-. 

~. I don't.. (LI..nJ) 

A. I a:a goina to Cl&1 1t an,_,. and :rw can be excused. 

IJ.nat Do )'OU Mlnd it I l M'9Wf 

A. Do ;you r:d.nd lee."fin;? 

L1nsr Do )'UU llind? 

A, Not. a ~it. t:ot a bit., TtWik you, 

(HIRI 'lHE SEC!tE'tLU 'IEitT on Tit! RICGlD Ftll 'l'.-£ Ri!!ADIDIR a! 

nm c:o:<:1ro2:cz) 
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RIPCIRt '" an-ma-BJC<I!:) POI""tOI OY 
UCKftiJD' IICaCID!'I.ID1 1 Plll!l OCII7'Z!tDCZ, 

OC':OBIP. 16, 193'tl 

tt, all rlcbt. 
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q. llbich tnaeaoUoa are 7ou r e t errlac to, the *:10,000, 0001 

.!. so. tM ort clul Mo,ooo,ooo aai! thq han done Wdnen 

&11.4. anllecl t~el,..t ot that la the latt t•v 410'• M4 

1t 1t up to th• to ~ee u , it rou eM PrJ' lt l oott. 

q. Vt eM c:all up U.e JrutU .a llld:lauy! 

A. Tet . 

J.. llo , lt 1t d.efloltelt ort the l'f!cor4. 

C:.. lt h all l'ltbt tor 1,11 to check lliP alK1. liOt to eq ..,. 

1:1-.1'4 H troa the 'l'rf!UU.171 

.L. 'l'hat lt rlcbt , Wt oo aceount ot thlt etat-llt ~out 

the h etld.et, ..,. 414 4o bwlneu ~u the orl c loal 

f60 , 000, 000 vtlleh Swta Cotta orlclnated. tn 193?1 vell, 

u4n thAt ~re ... ot, till I rl&htl 

Mr. Dllffhlt: Juet to vhto t hey eflll \lp t hey 4on 1t tq 1 t he 'l'rut\117 

B.X.Jr. l !be)" Mn to protect. ... 

~ Jut\ t.o pt U.h t\ral(;l'lt, X:r. S.c:rf'\ll.r7, .. t rec:all 

~r that acre-at lrasU .,. ... to purehale 1«1,000,000 



· •· 
vorth o f colt 10 that IIIQ't ht-c that Uw7 woulf. ba" o.o-.oa 
v.Aer that -czoo-.nt ww.ld bt to "-ke •- of t.be p14 

~~o~~f. tomab~ttlOJI"TfOrit • 

.A, Toe, what ve will do, we will cUe ~ t hat pnu nlea .. 

.A.. No, but t~7 hi!.Tt be(.'\111 to ueo that d.edct . 

~ ~t 11 tM u .. tue or ' "- ttiO, OOO, OOO tbat Aranha -.cr•-' 

...... 
ott the r .eoM that ,. an vat tl"' toT ,,_ to .U •• to 

eoul4 borrow aplut or lt41h Md lean it her o, t.ht 

Mo, OOO,OOG-U1t i n thr.t prou r el ... u . 

~ Hov will 01.,- pq for that cold the!r t ake und.u the 

A. Bov v lll thq pq for ttl 

q.. Ydl, how will t hq, or how howe th17l 

J.. I think I 011 r t cM; tht7 'bor row 1 t P4 thea hut Ull 

~ What do tho7 put up u oollaterall 

J., !be COld th.,- borr ow. U 1e all expl a1ce4 ill u,, reb••· 

tt help• th .. on t ttll' 0\fTI 11htenent- tbq borrow col f. M4 
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lp.•• U Mrt .. ...r-.rk-U'• d atlar to tbl CblaMI 

t bla,;, lat. JW looll: 10 thl pnu r.ln .. a&4 lf U 
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ha1\ 1Dt1r1}J' eltar-1l'llfttel4, &re :rou taatllar wl\b Ul 

Mr. Dllttitl4.1 I ~•r 1t aall I \blllk U h all bl ther-how the 

lou wu 11t 'lP ud how the eolhteral worke , 

Q, What I h&d la a lae\, 1\ h ill. eon.neetlon wUh 11ttl111 \IP 

a central bi'\Dk t here to tacllltah t:zeh&D4• ollaruou. 

hn' t 1U 

!bat h t he .150,000,000. 

~ II thh a Utth .veete~~otac tor thnot tr~U'IU'lll coal'erenee 

4oW!l b. Clu.at....U. Ct trf 

J., l1o , I thillk-..,.11!. 7011 wi ll han to eonfln thh-thl 

arr~llltnh th11.\ th-r had with tON ot t t111 lu.ropetu1 

C:OUDtrlll 011. \ hllr piU'C:.hutt , ;rou 111 t.bq found. th­

.. hll ta a polltloa that th111 a,ue-ah tb.n.t tbq hd. 

on pureM.Ie• fro• tent ot t.be11 ~ eOIUltrln a.t 

war venn1 t colD.c to co tbrwch eo lrlloUelll¥ t.t-e:r tOW'!I4 

tb.eaeelne with eo• tree 11.~ Mid th• tint. thi ne 

'"' ¥c:l4oo\ to do vu to biQ' eo.:e cold. wtt.h u. I 

tblDlc t.4a.t h what h.ap.,.nld, but, u I •q, ple.ae p~ 

teo\ 1111 Oft tbh lhtftllo 

Q. 'l'hq a.lto M•• •o• exe~ thq c:tUll t collect on , 

d.on 1 t thqf 

.&.. 111, 'nt I thlllk t.he7 nd4en}J' toonnd. t.be:.ll••• vlth 101111 

u.tra u.ehu,p oa lo:M ot thf> dealt t.he7 M4 wltb ~-
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qed of a ,.., a~e ef -.t e rtal . 

A, Well, •• a nnlt of tM\0 thq will ban t o r e41l'eoot 

their co-r-ee . but th.,. 414 fta4 t hel:leelTee with eo• 

u;.tr" aoniQ' M4 the, u uod. U, 

~ !'h.,. 414a't 'b\q the col4: I t hO\I.dlt t he7 borrowed Uo 

J., !'be7 bo\J.ctll U at~4 put it tw here oa eu-rlc: , 

~ Well , t hea 1t l11''t bori'OVed. 

A.. I us act oae hua4re4 per cent .u.re : 1t b a t leM t OM 

a.llltem. I • not eure o1 1Q' tach , but e t ler.et a 

210 

ll11Uoa aa4 aot 110n, but we " " TH7 a~.eb IU!'pl'h~ t o 

f l a4 t b.,. """ hi a potl\1011 t o co throll.dt wUh thh. 

Q, !!!.,. paid tor 1 U 

Mr. Dll1'flel41 '!'hat 11 ta the pre" n leue. 

B.M. JT.I I 4oa ' t know: I lUll aot eWUI\:l;• I oa no~ IJ\U'e, 

~ Oa4l UNOII I u no t ol lftl' abO'II.t thle , at t he u .. of 

t he .ln.'\ha af?'teaeAl 701.l e..U. IONthillc Nout 1t an4 

wtlea TOll t.Dt p l d. to •-bo4T 7ou ~4 aek Centre" 

for perwluton \o 4o h , 

J.. ID thLl.t -..e we WOill,d. hn.Ye loet the poneutoa of the 

cold. : the cold. would Mn left the c0Wih7: to tbh 

cue the cold haen1t , I aD aot 1tallin«• J. lot of 

thl n.p h.m;len •••1'7 dA,r. I hn.na1t cot thh tht~ a t 

117 f1D,enU pt! l t l aYohee at lealll a atUl oa 4ol lare. 

I 4on1t blow; Ckne caa tla4 out aa6 l et 7qu. lcnov, !ut 

I 414D1t waat the t.p.,..~etoll \o co out tll&t., Pred4ent 
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... \alklac .._, •-tllbc -"-' 111l.toll M .. wta....Z11 

Q.. l t Ut.h ~loe worb la Jradl 4o ,,. VWIII: U -'chi M 

uecl 1a \M - et oUler .._Ul ,_rlcaa cooutrlnt 

q., h all t hia 4hwutoa ott tht rtcor4.1 

v1\h a couat,-, u4 I aek 7W to prohct M o '!'b1 

Jr.ulllu lldwul17 h h.ra; lo t hti - u- 0.111 will 

aad t he _, &ad, ott tlle recori, vUl e lY• ~ tbl 

tlpret. I M••' t pot to t h latt dolLar bov meh 1\ 

11. lea, oa,OI.t to ~ ..... , but I ha••o ' t , 

Q.. Could "' co oc \ he reoof'd DOV tor aD u:pr u tloa of 70\U' 

oplnloD oo thh quu\lon ot torelc;:n lOM!t , a:ol4 loMt1 

J.. J'o, not todq, 

J... !hat 11 rl,;bt; I Nil ql4 to that, 

J.. I ~ ba•• to.thi.Dc to •at bu.t v.p to now there l t nothl ftC 

tor 11e \o 4ettn4 llecwte I ,.. not rnpondllle, 

~ You tc,r 70\1. '1M¥ M•• tOMthlns to ec,rf 

J.., 1Jo, I don't vet to co on \be r ecor(! on tllh \ hlac 

llec~naa I bt\n aot.hl a& to 1$1 on U, Let 0.1\1 look 

t.hh thift(: up &JI4 p\. \.hi tac\.1 OM illaD4rM ~r Clft\. 



-u-
rtcb'l t-• .... P' U.. U.tac OM ....U.d ,.r _., 

rlc*l,for,.-. 

Q.. ht vu r..rououo•o ncP•Uoe. 

~ You, o- vtll cot tho thtiiC aacl. ct-n tt \o ,._ 
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nactl7 co~c•; I cu' t si't'o tt to 1'011 nactl7 COITOct. 



IIPC8'r at SICUI'&IJ -.nlltl'!l 
PUSS CCIO'!IUIICI, OCTC811 19, 19)91 

Q. !zv piece• lor U. papw t.odq1 

J.. Well, t.M onl,J Ul1AI I•w cot 1e Ul&t ov f1.ron 

Offlrinc ot \t'411 .til;\ IIMll I _., a1noe _,. in 

Europe? of C~t.7 CNdU. wet o"r ut"*-l¥ 

ftll ani it b 1ort ot 1ndicati ... ot, .tll.t ahlll. 1 

M11 that th11 -rc-nc:r 11t.u.ation which uo .. oo 

declaration of war bu 1ort ot piuMd and b 1ort. of 

Mt.tlinl doc he~. 

11tuation7 

A. Yes, l DOM that the ...,1'14tl'ICI7 hlu $OTt o! subsided. 

Q. Sort o! 1nd1cat.1ft that t.hl ...,r;oncy eU.uat.ion hu 

lubdded? II thlt. what. 10U --.n? 

A. Y111 and aa a part. and pucel o! that 11t.uat1on 

Ill". Ba1U1 and Kr. Bura••e an coin( to return t.o 

New Iorlc to t heir o.n buaineaa and t.hl7 both ha­

and.ll:r . Saith. 

Q. 31tith retuminc too? 

Ies, all t.hnM ""'"" been ext.~]J' help!\1.1 iJ!. the, 

Q, Sewn. 

Q. About .awn woke 1~ t.he tlrt:t. ot se~r. 
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j,, 1' .. , ancl 1! 11V' ot.bn' eUuaUCID abollld &riM 1119' 

,_,. will be 00 O&ll t.o 0~ o-:a apin. 

Q, 'Z'be ~ p ..... , M-t .. r, are .till t.rw? 

A. Yell, that. bn•t. rq ta'+'Orit.. nion..e tor t.t... 

Q, Who are t.t.11 Mr, S.Cret.ary? 

The acon011hh, I ...n, \hi 11t-&nel-th1.nk bot•· 
A. S~, Vinlr and Rian.r. 

Q. You Nif all thrM of theM? You re!er to Tea ~Uh 

u ~ ot tl:• t.h:ree? 

Tee. 

Q. BaUia, Bu.rc .. • and a.tth. 

J., Tae. 

Q. t.t• 1 .,.., at a doll&r a y ... r and tt.y onl,y wor'«~ 

eovcn woU:a, thoy got.-1 •on•t fiiuro it. 

TWo n1ll.a. 

A. But aa I aay the bond !;!Ukat.-t.he pr1cee o! lone;- t.en:. 

IOl'err.en\.1 ar. hichlr t.M.n U.,- were S.~r )rd. 

Q. Bond -.rta\ Mtt.l.1J1c t.ck t..o ~7 

A. I would aq ao. The wbolAI t hine 18. 

Q. WoW.d you .q t.t.J we" in.t.~t.al in aav ...,. in 

bri..ncinc thia about.? 

J.. lee, tt.,' .. re fti'J holp£\1.1 . 

Q, Thil lndJ.catei-JOU .-;r the bond .arket nturned t o 

nor.r.al? W. can .xpect. the re!'undJ..ni ohort.l,r. 

Jr.., That. would be the nan t.~\1:~& I W'OUl.d t.a:ca up. 
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.. Let• 1 lei.,. 1\. be t he nut. thing-t he oext piece 

.. 

.l. l:o, ,-ou .oe t.t.,' t.d \IP to 111dn.1g)lt. to Mil. and the 

'~hole thine~. 1 WIOilld N3', better t.!w.n unal . 

I ~tea~~ tbe ttrn dlt.1 1 th1zlk tt-.7 turned 1n aao.t 

hoal.t -.hich ... quit.e ~ablAI. 

Q. fh11 hn' t a w1del;r d1.t.r1but.e<l hau. llJco that l.ut 

one where t.he7 alcht. •~A.Y out. 

A. Ho, thh •• cloa.]J hlld, but u to f1.nal. .tig1,1re1 I 

don' t know wtoeLI .. r 1\. will be tonl&llt. or tomorrow 

&Ominc that thfy wU1 haTO t.~. 

Q. When TCIU epeak ol the tirlt. ~ 0 that. 1110\ll.d be Tue~. 

A. T'ueada7, I t.h1nk t.tw,' t.unl8d. in $100, 0001000 whleh 11 

quite llll\lw.al tor OM da)-. .. 
1111 1 beee.u .. tiJeY ant not on~ t.o day operat.ion.u; 

t.My are on aont.h t.o aont.h or ;tear to year, and " 

ot.ill have plenty ot W'I.Obed probl.au 1n t.hil t.re­

aendOI.liJ 1bl.keup t.hat. 11 t.aldna rlace in t.be wor ld 
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Q. 

• 4. 21..6 
O'nry cia,- 11 t o tr.dl, 1"8CU.rect.ion of trW, _,-­

all t.blae Wnc• IOU. on I'N1'7 da7 -.n .uaet.hillc 

new and lma-t.!.e at.udiea and that. b what t.Ny are on. 

Ur. Secret.uy, b t.ht 0\1.1~ con!eTOnce or Pan 

AMriean t.~ury r-.P"elnt..t.i'NI aoin& aho&d.? 

lfhich one1 

1 ..an tht on. in Ou.t.-a or LI"eUUJ7 repreMnt.atiY .. J 

b that colnl: to W held? 

A. Well, in the ~~ o£ Kr. Ll.ns I c.n t&lk tr-Mq? 

Q. Su.re. 

Well, I w1ll l.ea'N tlMI romo (Gnsory); I w1ll pt. 

the at.ory IIJf;f'W'q. 

1ioll? 

Q. ttr . See~, I ti'Wik t.hb Me<ta • poirlt or explanation 

!or -r own eon.c1ence, t o ~t. t.hia thin& at.r &l&ht.. I 

had 1lired N- lori: tint.. 

'· 
•· 

With 1 'IIINk e~h c.an I t..l.e 1 contesaion trOD you? 

It bn•t • conteuJ.on. I don't need. ur:t dehnH. It. 

U an u::planat.ion o! t.he c1rc:wut.nces. 

1 . .uJ. right., 11r. 

Q. I wired 1:...- Jotlc ~t.el,y att.or you gaw tho •tory 

and t.hoy 'llired 'back and O&l.d l.'u.rico ~nteado, t he 

!inllncial at.l.aohtl ot l'ew YOTk, ret\teed to confira or 

derv the atory but 8\llr.ea\4d we cat in touch with tt. 

Bras111an ~111 here . I cot. hold of l:rs. 1.:art1n and. 

' i 
I 
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abe aald, 'I Will brln« IU..I Excel.lancT to tht phoN' , 

Md then ahl CC..I Mck and A,yl 1HIJ11 out., I But. tlwn 

I rot con!ir.at.im lwn t'raa other authorU1ea. 

1. nra-.llian authorltiea? 

Q. llo, I got. ~ atory lrm t he federal Reeer-re Bot.rd. 

""~' 
I won't tell you t.lw.t. . 

A. Well, I t.ven 1t. t.l• al.i(hteat. ide. wtv' I • ai'f'inc 

t.hl..- upl.alv.Uon not. beinc 1n the - paper bu.lntlaa, 
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it.• a a pn~t.t.)' d1.!tioult. bu.elneu, but I hope it. Nt.iat1aa 

all or you att..rwarda. 

Q, 'l'e al1 h&d t.l• - d1tt1cult.ielil but. t.h1 rel't. of \II 

didn't u.e:o t.he ot.ory. 

A. Well, you h&nt an Llltocl.t.ion down thoro-! &Ill t.alklns 

.er iou.al,y now--and I M .. tiatied to let 1ou do your own 

polici.l'lfl; b that. fair enough? 

Q. sel.r-roplation? 

Riprt.. It 1a up to you tellow3 to lio your own pollciJII•, 

<:. Tt.t. 1a Nt.iafact.ory, 10' . S.C.ret&rf, but I t.hlnk lc:.M­

bod;r, perhape poor little Gene OYer there, qht. t.o lq 

c1oo.rr. t.t·.o ruloa o! -.arran pretty cleuly ao .. will 

know when ..,. are in bO\LI'Ide or out or bounda. 

I alao forgot. to Wll you I clllled ~. ~tiald. and 

told h1a I._. 11'rlt.inc t.he story. (Gregory) 

li 

l 
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Q. It 701.1 will pardon .. , )(r. S.C:ret.a17, the on.lJ' c:on­

.t\laion arllinc owe.r t.hJ.e U the intarpNt.at.lon of ttl. 

eire~•• Wlder .td.ch t.hl etcny b l'-ele&eod. S<IM 

Br aa.lllan. in hew York, or Braa.Uians in Itio. 

1. t hAt 11 what I had 1n llind. 

Q, 1nd ac.~ or u. thousht- 1t. could. be released t.l.ocnmore . 

A. No, I detinlt.e!J' N!ernd JOU to Br as.illan lout'CII!Ij 

that 1a ..,.t I Md in a1nd., 

Q. I .uereat. '" cot lale D8'ft and adJouro the cont rowrey 

until later . 

Let oo taka a l it.tlAI dUferent. qle. On yut.e~· • 
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Meting_... .et. here yoat.ero.,y, ILr. Welle11 and J.:r, Jonu 

and I , t.o confer and pt. a r.port. on the Panar.la conru­

ence, tlwot ia, t.M ti.nancial upecta or it., and. &lao 

to t.alk about Lt. J;o~r lSt.b ... tiz!6 whieh ia coinc 

to take place btf'tl , We did not. diacuaa Ouat..ah-

t.l-at 18 all on the record. 

Q. that moeti~ on t:o..-.bor lSt.h will concern it"l! with 

the eeonc:.ic propobla ude at PanaM City-ill t.hlt 

.. .. 
cor rect? 

So I undcrat.and • 

The hn A:lerlcan !.miOfl l&t.o l.ut. ni&ht. put out an 

anna.mecont N71nt U..t. they were reapon.libl.e for thh 

I 

I' 

l 
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-.tin& and it. ~ brt held (In J;~r 15th and tt.,' 

would t....Q 11p t.t. Rb,.ct.a -.bodied 1n the r111ol11t1on 

adopted at. the In\.er-AMrican ao,..~t.• contaNnel 

at PaM..-.. 'lhat. b the nwM or that uoupt 

fi'hat 1a t ho NlmO or that gr oup? 

Goi.nol to bu blold on thl l5th1 

InWr-.AMrican Eeonoaio Cad.t.t.... 

A. Don' t &eJc. M-1 • not. ll71nc to~ U. , but w1t.h t.he 

Pan iMrleiUI Unlon, U. S1.at.o Du~, I ha'l'l:rl•t. 

Q, You uae the 'lf01'd •ctuek• , l(r, se<:r~~t.azy; are we cOTre<:t 

in underat&tdinG llr. lll.nel 1a lrrin4> to do the une 

t~ about the Ouat.ftllala conference? 

:r. he golnC down, Cr . Secret.o.ry? 

A. on or ot t t he r.cord? 

Q. on u,. ~ordJ " hue h&d r lf;ht alone thilt. he 1a 

coJ.nc down . 

I know t.he &nn!Or ao u:t 1 lM.ft t.bll roc.? 

1 . lou ~ U• ..-r't Whl.t 1a the annul 

Q. 1 11on•t. th1r.k he u colnc dolm. 

A. It. is up to tt. St.at.. toput.aent. to announce who h 

or who iln•t. golna down 10 I will l eave it to tl-.. 

There 1o no dit!eronce or opinion, 1:T. Manta and I 

are OM 011 t.lihJ t.blre are no 4U'£erencea 1n t.t.e 

,.,......,.. 

'1 
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I d1~'t. Jllll.ll t.o 1.llplT \.1'1-- an~ cW'fw.ncet~, bu\.220 
1 Wlckr.t.nd btl~" of prM~ of ot.be.r -.u-k he _., 

.nt. t.o pt. out of it. 

A. l.at.u.ral}¥0 I u loathe t.o l .t. h1a (llr. !~a) 10• 

I am not put.Ung t.hla on the racord. I ha,.. t.o 

aaUa!y IIQ'All t.Mt it 11 dan.d ia{lort.ant. (excuee 

• , lad1al) bet ora he coo•· m of thia 1a not. on 

the record. ~t final anno~t. •• t.o llbo 1a 

l:r. a.n.a wUl co ~ t.Mrtl that MDII of \.I'll 

per.on~ at.t.\d:lnc t.M OU&~ con!ercce wUl be 

announc:od bt the St&W Dope.rt.~~emt.1' 

A. Right. 

Q. Wr. l'ilnea w1l.l be anJ.l.able here then on ~vccbtt l5t.h1' 

A· Ko, ,.ou aro Fin& too taat . 

Bow can U.,. hol.d tllo ~t.1n&~ at. the HM Uaef 

•· nat 11 llhl.t. .. .ouJ.4 l.i.b to know'. 

Q. I .r:tUld llke to find O'llt, lb' . S.erotarT, 1! 70' can 

cln u M1 111U..t.1on aa t.o the poas1ble illport.anoe 

or ~rtanco of tho Ou&~ otet.insf 

1. Well, )'011 and I both. 

Q. Wbo aet. that up? 

A.. 'l'hat? 

Q. .. lbo called thU Ouat..all. tJdn&? 

Tbat. •• ~n.e &:..~ at u-. 

, 
i 

i 
I 
( 
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Q, Thl.t. 1a an -~~ or U• U.. con!e:oencet 

1. That is an ou.~h ot the L1Da con!erenoe. Then 

aOMbod;r 6own at U• PatwM t.Mn& r ot the idea " will 

do thil t.Mnc on Uw 15th or No...-ber. It il up t.o 

t.~ State Dope.~t. t.o decide what are wo coin£ to do 

about itt Thoy r ot t.l~ol'I'Oa into it and 114.,., t.o cot 

cot.nc to Ut Jlanee co unleaa it il t.orrlblt t.port.ant. 

becauu I need W. here, and that u tte whole point. 

Q. r. it. t rue, )(r, S.cr.tarr, that yaa hi." t.Mnca 1n 

the Treasury t.hat. JOU could do dlllm in Oua~ that 

~ht. bo important .ooncnie&l.l,y? 

221 

A. 

Q. 

It 13 jum. a queat.ion-thert~ 11 onl.T so zwch rou can lo, 

1ro t twy e:oirqs: t..o do it. in Ou&t.ar:a.ala or hore? 

I hawen' t r;ot. the AI"'8WWr . 

Q. App&rent.l¥ it. b a two-r1.n( oirewJ. 

A. Jiot. 1n th1a shop. h know wlw.t. ... are d.oln,:, TMJ'" 

aotten t.~lvea into a.::aethina:-what are thet ;:o~ 

to do about 1L 1 I a~~~ t.allrlne v.~ry trank:Ja. I M 

putting IQ'H'lt in your hanc.Le . I M.YOn' t lost contidence 

in yw b<r/IJ I hopt JW d.on' t. looo con!'ldenca in eaoh 

! 

i 
' 
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•bould t.hi.Nc 1t 1fiOUl.d be to you to let. - ; o orr the 

record and 1! I can't., I haw to sit. hoTe and I cw.•t. 

be t.alkJ.ni th1• W~.T-1 lllte to co orr the record. 

h far aa t he 11o...tler 15th conference 1a concerT*!, 

do JOU kna. whether repre•ent.at.1Yee at. that. confeTenoe 

-.ould M.Ye "'V aut.hor itt t o ca:rey out q actual 

propo$all? 

A. ThaJ ha .... cot t o do t.ha1r hoanork. 

Q. Doean•t. 1t. boll doifl to t.ha qu .. t.1on o! whet.har tha 

•ol~t. nation ehoW.d co to t.ha banlc:n.!pt.• or the 

bankrv.pt.a •hollld c- to tha •olwnt. nat.1ont 

A. I don•t. knolt"J I ha..,. talke<l aon t han I •hould, but 

please protect Dll . 

Q. Would you like to ,.., I.!Vt.hinc, llr. Seeret.ary, about. 

tha -rita and <*lerit.e o! unll.ateral. - - ? 

Ji,o, I haft t.&lked .ore than I •hould. 
Q. Ttw.nk you, Mr. Secret.a.ry. 

l 
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1-...'-'0k'Tul .... ~ ~..~::r aro • .JL: .1 . ..1 .. • ... 
,,_.._c..:;...,._~, (,C, -· ~ ' 1?)1 : 

(a.l .. "u 1.-..;.~ iYta 01:t.) 

I,., .tl.at. b thDt.'t 

1 3/S. 

~lll 
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. • .!r.: 

b &-.i~l'll ..... __ 7 I 
Onor tow.- p>ttJ • .. ftlJ J !l'.u: ••·• froa ~ 1:; t.o 

.Accber lS, :IO'I.r .,...,., ..m tho cn:i.6 • 

.i&nU t:~"" 1ru .our . are an.. tan· w <"rl>-h l.;' ao. Ua-::.t_ 

•11• 

AJ~;eeller.t. fer the .l'la:w-,.-1 • .,..,.l'~:OO~ hn lloMn a;:.ct.1:" 

aUt.<:.rHo.l.oe . 

I 
I 

I 
I 
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li • • JroJ Ju.n. c."'.eak u .. t ; u .eqo,ooo on ... ~.000,000? 

:4111 !••• an e1Jlt.b 1• abou\ ;.6001000. 

I~.> t.l at bc6.,d on U11 a .. w:~pUon 1t )'011. l•d rttundld beck 

in .. elrt..l!-er )OU prohablJ' ,,ould han t.ad t.o uU it 1 ;./ ... '}.? I 

:. . Th.at at..<t.. ont ill oot NJot; tn.t h true, t.oo, but li!>At. t.e 11 

t.o.lli.n.; aOOul ill tll• t if we !>ad donv it a l'\..Uj•le or ... I a 

16') ,, wculU l vo ;>&it 1 )/.,.~ ; now u '11:/ ].,!, "Ut t!.e .,vin& 

on :.I.e u;m..,_r~LDil la &btout '-l., !00, 000 a~· -To 

•• .!r.1 It ,r.;.·a :.0 • ,nt1ent. 

UJ.~; ld.Jid ot ill1.uo; ill u .. u. it.&-

Ccnviciernbl;,- . 

lt.1~•t t..:~t o. reeor<l. !o1 fl f('ur- J'"ar r • ..t.o o.t 1; ·, 

J , l C! 1 W11 W.u 011e at /4 l.ut .;u;ne. 

I ,..,mt U. l no11 . 

.. , luit ~ur .. n Gill .o. £1vo-, cu )/;.. 

•• o, ~.1:1 pa&.l June. 

Lo you 1iJl .. u .. «:"ot.<Wl~, r , .. oc.et..l7? 

i 

: 
I 

i 
I 

I 

u,. "".!.o. l j,. not.o- :. " nc.1ll, ~ l !a a l~.IIW\U.a ncli'!J ! 
1" hr. •t. a ~-~, .... r¥rt.. , ia •t.. 
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er.f.ll..t t.t.o t Wm a "'"' crrcn bet~er than u tl M4)\tl n cot. 

204 out or 2<:6 - a llt.W ... tt.u than c:wr,', aa a vory 

n.t.U.ract.ocy d.a.;. . (l.elean 1"~14 civcn out.) 

,.206J -.:y:,ooc. 

Ivory.,..a.,.. 

ih1.:y Lil;.. ~.&.'"-. j\1.1"0 • 

l~ 
.& . ~.at 111 t.o<, -oNS for ••· 

... ol.:., ~~• 11 jw;t obout. a rooor ... , wn•t 1t.t 

I ui.IK!t.tuob:-)'11; t!.t';Ull".kc:o. 

Fntty d.r>ce l4 it . 

, . Jt . : ...- f•llo-.. ""1.J1 'Io.~ (.1 ' \. tl•rn in bia I,U!" i h 111 

•~ · ::oco'tt..r. , .,, )'OU t.t.o n_~t c:utet.an_.tnc· . 

.l. ..n ~"til t;ot. t.'du ora: 

f 

I 

;I 
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count.,., l;r ~ ot U.e .l.c.or ot the '*'1&\4 UJI.t. t:e t~ 

\\rttw, l1)U. • let~r in .t-J.c:h t.e a.~ c.rt.1n 1n....W.r1•• 

tobcut. Ute lkrl;D .teet.. to .,.ld; i.Lvt~ )'011 No«<h'"'- that 

lot. . 

' · F ........ ;.'QU llnt.M~ 1t.i 

::o • 

..ro ~·cu ..-u .. to orur. or lt? 

t. . .::ot1. 

/., >iil.hinar..&&o.r.abl.IJU.~·cra .. . 

..o )'1:111 ·-J.i.zl. tJ ·•t. ;our c.: ... ~>.-;, on gcl<.i be:"'ro t.ho -*UitA 

:mldTg and Curumcy CoQ-dt. ~e.. 1.ill t>l..nd. .,ou in ,._..o, ~~wi 

I tld.ru. 1. h t.oiL.o;: o·....,O UoM, plu:. the .. o-C>U'!ed. a{,.._1 

lbt.tor, &ll tl.o la'>li-U are t.hun. ~ltl"'l h ~~CUJ.nc r.e--.. . 

~ . ... eo.t.ar. , will ,ou "'"'"'• tot:. ....... in tlo o.c.o w.n:-.u· 

l col~Jn' t. ot. Jour Q)q.t;fl~. liJu .. uc:_, I think, t.'l!o ot.nt«<lnt. 

Md tte .. au:,or let.t..;.r, ;{l-11 .a:;, touf~1c.., • • 

I can• t. tM.nk of arvUJ..nc ner~, bvt. I 1\lll PNIW• r h.b lot.~r 

u a -t.wr ot c.u.rt410ay . ... "ill nr.d u. 10;- or. tho .111 &ld 



- ' -

apra~t.. 

'tall, a!ter Ill., M b a :Jenat.or. 

4.,. J.nd a l.lliJUbllcan eVI..tld&te. 

A. I;Ofo , 'l'ritn-1~, ~ ~()(!_, 

"-· ':'hr"Q >""""' • ....,, ~r. ~•e~:·ot.uy • 

.. r.o co 0\1 ,ld., r . ... ea"t.ru.,' O'~ve u:. God r. ·"• 

I•1.ot. a t.ela.-,o. 

f;ot a canU1c.aW1 no. lkltJ!. I .., vury axclW!hc. 

"-· I r.llil jw.t. t~G'1nu u .. ruCI-ll, c.baut. t:;.rM ,>uwa a£0 

~ . ..r.denbli'f ~ • ll.milar inqu.l.ry lltld )<.1\1 .. u. 

227 

a aa:J.l.r..r Nj>l)- t.o t.bo lo~or l.ett.er re;.~ kRl that. bt.t..1 

.,.. u4e rubllc. 

A. (::are C• S..e.at.u)' ant o£. u .. l'eecrd)* 



-·-
That' o U.• cloL,t.cua. 

l,e looU • llt.U. ,.._.. 

I bit. the aoc. 

A. Tllollt.hr-.na l 

c_, t.Mc~T 11 U\0 l,oep.r o! U141 dtJ&hOUIICio 
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t.l'.e 1.4, ~·t..rt en u .. ' bR~aUK-l.IC ll 1 1 rc,;o•1t1on ~ tiAt. 

OO!o<l.idllr;<llo op,xdtJ.cn Ill·« q,•o1.tt#icr. ~:d•t.r. her< . 

C4n 10U at.: :,.e ~our rlhll 01' U~ ..... c.J1i.:m>t.'• ~· ·ll OD 1t.o 

• or~ 1\&l.lJ, Z aller~c t.o •c.. a . 

::m. &bout~~~ 

! . I e.n e01t. thAt . 

1 c::n•t. 1oolp ,c-u t.ut. • 

.,UJ. )"(.u •-.. -.!At.!wr U'.e 1.410>Ut. •·t .u b<;vr, ln1Ar •kd 

j.>Ut,J.cul&rl., 1n t.l~ nn. e«1t1·&l ~.k me! U c I r:-o~~cb 

bmk:l.r.t:.,~cll? 

I d..m' t ~· •; I t.avo be.r Qllocw,l.at.iJ-& e>n ~ 

t;.. nso•t. b<t~1 eall.cl t.o • our atiAriUon·t 

I r.avo buc1 j\:.lot IX'nC•\t.liiW.I•G on .-..or: ... J.1niii.CIOo 

Flar.to ; • t.i 11\;1. )'tU lnllie&ted ~'t>ur oppc:.1Uon t.o 

U.Lo 
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atn\. to 11t tH.• 11.0'7 on U• Wire, Oon' t. ;rou7 

' · l.et·nu.~r~t...ti"H T:<Xlcott. 1nt.J'<l(J.uQOd a bill U'A 

other tia,y t.o curb tt.a ~er• ot tho .:>tab1llr.at1on 

nmd o.it.t. Nil.l'd to Ula .,u.rcl>t.r.o o! 1u:CW"1tt.aa 

u.U Ut.o thu I.<IIOt•Ort.-t..Nr l. · Ul~ ,;;,l Ula i- c. 

the .._.w. is "''' tl.e ill \.o talc e4re o! U~t. 

c. •.117 11tt.U • ad. lion u t.o ~ti.er ill'· !.ane• 1a tolt>~ 

:.a...o:.tuat.1o~~t.e1lol;:u·t....,.nt.. 

t;,. '11ill U!IN lry 1111)' Cl\J.:.t.GU.la IOoatincf 

.. ut. .... ....,rt.:. .. t.. 
ThllrJ:y.u, z . Soc. .. ~. 
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• (•Jl"' - 'il.u-li..OJU) 1\-o:I .... 07 .,.;;c..z. Cl JiTr.w•.:: 
Y._..j 00::.-- w; C,\;tl..l:o ~~ 1,)9) 

2°0 

h. , Jr. l ott U• neon!, 'l.J. "'..;,o.rr callod u ~~I e llAd. hta 

ck r.l\'1 I aaid 1f )'t:U W1.ll 1.:ive M Ul• na::.• ot 101o 

•-roLl th• httc.1· J: •111 •t. to ot.. er .. 1.th tou ~~nd hll~ 

~'OU N RGr 1L, ..00 hi •aJ.d, ' ! 11T0Lo -.1-.e luLt..1 . 1 

lio, C>rt \...1 noord. 



rat 11'. liiJT! Ril.£A5L, 
!lOI'IIIay retober 23 19)9, 

Pre•• :>on ice 
Jlo, 19-lS 

:'.ecrotuy or the TNl11aury l'orrent.hau onnO\mcod t.oday t he offe r tlllt 

t.hrou h tho ~·~rru. RctJI"rv~ bl!llka , of \ pe1·ce~>t Tret1aury J.ot ca of 

Se-rl~':. ft..l tl44
1 

in exoat.-m,~ fot· 1- 'J/ ' J)llreont Tnllleurt !:ot.ea of Serlea 

~l,JJ, ".aturl.n(: J~r 15, 19)'. , ~elo.n·111a 'rill be ~»•If. ~r tor 1'1Ar1 

U~o' aecn d tnt.el"f''at on t..IC not.oa e;..ctv,~ will be pnid to :~r 1, 

l 'JJ9, Th• otrl'r lnr of U "" notes rill be 11-dt.ed. to t.lw ..,.,nt. of 

Mturlr notes U>ndorod and accerUod 1n uchlul{e therefor , Caah au~ 

ecr lpUOI'\8 '11'111 not. he received., 
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The Trcneury rotes of Serllll ~1911. , 1'101'1' offere-1 only in •xchllnre 

tor Tr11neury not .o.:ll !'lllturiJl.l: r..Gcnl!'hor 15, 19.)9, will be clat.1·cl J'Onlllbor l , 

19JCJ, arv' will be~~r cntore:~t. ll'on t.Mt dnt.c at the rnt.o of 1 percent par 

1941,, M<l will not be euhject. to ulJ for ~lon beroru thr.t cb.t.e, 

Tho1 will be issued onl·~ in heGJ"('r Col"!!'. lrtt.ll coupon:~ at.ttchl-1'1, 1n the 

dt~nn"UNL1ona of 1<'.(), 5(Xl, J. , OOO, s, r.oo, J.o,ooo anc' 100, 000, 

The Itrat. CO\I?I)T\ w-'11 l4 for t.lte !'rre!\.10n1'1 period rrc. Hovo-.bl!r 1 , 19)9, 

t.o l'l'rc' 15, 1940, :md euhei)Q.u"'lt f'OUI')OfiD w\11 eech ccl"'or o.,._'lal! )'"ltlr ' e 

lnt.~rest , 

The TN!8111\tr,f not.cs 11111 be nccordo<l t.M !laM ox~tkn !'rOM 

t.ax"t!on a.~~ are 11ccordcd ot.hotr 1uu,..e or .. nt·•aurl I'O\.t!!l 001" ll\lt.etJUJdtnr . 



_, _ 

Subllerlptiona '111ll be t't•CtliYed at. t.i• Trderal Reserve ~n.lo-1 ~ 

br:vu:~hel, 11nd at the 'l'r'eii8'UJ")' ~Jllll"tricnt 1 eb1nrton, and :Jhol:ld t. 

acc~-ponit'd }tf • ll._o race lllo10Ullt. ot 1-)/t' percent. i'reaour:v 1:ote11 or 
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,;oriOI'I r- 19)9, 1\lltllri.J.p ..leOCI'bor l!i, 19)9, lfith final C"''pon rtue iJeCO~bor i5 

~• '!'hrl I'OlNi rill be llt'Cf'f'l~ lit p!ll' 1 and &CCr"\lfd i n tc!l'CIIIl on 111C!l 

rf'tA'e t'r«' J••ne 15 ttl ~r l , 1-J:f, , (a~<JUl "5.~ Pf'l' 1 1000 face ..ount) 

'Ifill IJO ." ld t.,llor:•nr their arce)'•tr~ . 

r:• rlo:~t. ta rocerved t~ clON t.ho bo<:>tr: u to I!'Y or all 

eu:o~cr\ptiON at. urr tU:lt' tt1t'·CIIJI nnHc<' 1 t.M, e·;Ljrct tc lt>~ N'Hrv,..Ucna 

nt ff'Yrt" 1.n tho off•cl•l cl:CI,ll'l, all r••'Jflcl·~ptiOI\tl '111llle ~>llotlt;d in 

f\:)1 , 

'l'l'f~lwry lotlla of .,tll'i<lll '-191'1, •.:.rt.\a-11\f U:cl'r:'ho:r l!i, 19)9, tre 

nO"f outatfr.•lln" In t' ,,'IO'Jn• or r,':'f ,2J~' , SOC'· ~ f'l' -.-nt off('l•in,. 

will bf> the mlr o"'>>rt•:nit:: ~r:or<'iod the• -10ldo rl'l or til M ll'lllur'nr notu 

to rJc''!N'Ir!! thr for •.:tNr :nt·rr"t-:>earln o!>l1r .. t 1 r-:~ ol ibcl !'nHed 

'Mr turt nr thr o't<chl c"re>l.J· toll~: 
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UNITED 31'AT':S OF AJ.ZRICA 

1 PmCEm' mEA.:,liRr II')J'[S 01' ~n::s ~1944 

t).le t<vch 15, 1944 

I ntereet. pqable t:areh 15 AM Sept.OIIIbor l S 

19)9 TREASURJ IEPIJm'EI11', 
f;lep!U't..nt Circular No, 62) Of rice of tho Socrotnry, 

Wuh1npton , Oct ober 24, 19)9, 
Public Dctht. SerYice 

I . OI'FmltO at HOft'.S 

1. Ttw Sceret.ar,' of tho 'ITea~~~UT, ptrwant to the authority or t.t. Secord 

Ubert.7 Bond Act, apprOYed Sept.e.ber U., 1917, a11 an~nded, invite:~ aubecr1pt1ona, 

•t p.r, fro.~ the people ot tho t:nited St.t.ea for 1 pon::ent notcto of tlw United 

St.a.te• , draigMt.od n-ouury NoW II of 56r1oa IJ-1941,, in ~nt or which on1,y 

l'!"l'U\ll'y tk'lt.CII Of 5eriea 8-19)9, Mtur1rl(t l)lt~r 1 5, 19)9, IIIIIJ' 00 t.entJ.nred , 

;'be UIOUI'It of tho otfer\ns under tlda circular rill be 11&1tcd to the drlount or 

~ Not.c:s of Series D-19J9 torott&rod •~ accepted. 

II. IJ::5C'UPTION at IIOTtS 

W'ch 15 and Sept.atber lS in each yom- untU the prtncipt.l amunt. bect>ura P«Jable , 

i1WJ rill . .;.ature ~h 15, 19JJ., and will not be aubject to ctLl..l tor rrdos:ption 

prior t.o '\at.urity . 

2 , Tho notca nhall be I'!XC!nf>\.1 bot.h aa to prineipd and interest , frOI:'I all 

t.an.Uon (c;<copt eet..t.o or int.>rit.anee tax.,a, or gt.rt. turs) now or hcl"ftn.ftcr 

i::pokd. b7 the rniled State11, arv St&tf', or aey of the po:~~.._~dOJIII of the IJniled 
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) , The not.~te wUl be accepted at ,.r tlurinc; euch t ble and 1U'Id!'r euoh rulaa and 

rrrul•tima aa IJN.ll be prescr ibed or •!'PI'O"ed tJ¥ the Sccretuy of lhl Trcut1Z7 

111 ,.,.ent. or income ~~.m pr.otit.o taxes ~able at l tv! ~:~t.t.urity ot t he not • • • 

4, The notea will be accepbble to 1ooure depoai t11 of ~blio mono;yo, but 

..Ul not bonr u ., oi reulation pr1Yiloga , 

$, Boanr not.ee With intereet. COUporuJ At tached •ill be iasued i n de ncalna.­

llmo ot 100, 'SOC, CJ., ooo, e5,000, 310,000 IU'Id Sl001000, The notes w1l.l not 

bl l.,ue<! in resUitered fora, 

6, The notu w111 be eubjeet to t.ht umeral regulations of thll rr ull\l.ry 

~nt, now or here&tt.er prttacribet11 &cmtn~lfl#i unit ed States note11, 

m . StJmCIUPJ'I Oif AnD ALLOTI'EJIJ' 

1 , Subecr1pt.10JIII will be receh'od a t tbJ Fadoral Re11ervo banke and branchca 

ml at t.ho T'N!11sucy DoJXU1,1nent.1 'ii41lh1rl6ton, 84rtkiJ16 i nstit ution• gener ally qy 

rJta1t aubecr1pt.1oM tor 11.ccount ot cuatc-cre, but onl.y the Federal ReeClrfe b&nke 

W the TrelliiU17 Depclrt.Dent are authorbod t o act u oft1c1al fl(enciu , The 

£eerohry of t.hcl TTeuury ~aervo11 thD rir.ht to oloiHt tha booka aa t o ar17 or all 

o:;bscr 1pt1ona or clu:Jea o! 15Ubscrip1.1oNJ at •roo thlc without notice . 

2 . Tho ~cretuy ot tho Trer""Yry reecrv .. a tlle r~ht to l"$jec1. llf'O' eubeerJp.. 

Uon, in "b>le or in part. , t o allot lo:Je than the AeUnt. ot notes applied !or 
1 

to uJce ..Uotlltinta in tull upon appl.Jc4t10tlll (or allllll.lor 1\1110\llltll and t o -.ko 

l'educ«< allotmont.a upon, or t o reject , ApplicAtions !or b r gor llll'lOW'lt a, or t o 

tdopt arv or all o! said mthcxla or such other l'IOt hod.:J o! allot•·nt ttrd cluai­

f1u.t ion o! allotments aa shell be dee~ by two. to be 111 tho ~lie int.ereetJ 

l:l1 Ilia act i.Nl in &JV' c:r all of thlao reapocte ahall. bo tinal. Subject to thee• 

I'Utnati~:~M 1 all aubocript.J ona will be allotted Jn full. Allotment not1ce1 

Y1ll be ecnt. out pr'OiqJtl,y upon allotaant. 
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IV, PllliJI!' 

1. l~nt at ~r f(JI' notoa allott..d hcreuncl.r ..u~t be nade or COIIIPl-eted on 

r trf'l">,'t 'lfm~tllrr 1, 19J9, or on later allot.nent, and uy bo IVdli only in Treuuf7 

11rt' 1 o:' "'·•·lrs :J-1939, Mt.ur i rt: Decmbor 151 19J91 which will be aeeep\«1 at p!lr 1 

11>" 1tloul<'l I'Cr.ODZX'ny t.M 11\lbseription, Coupono dat.t>d Oeec=.!)or 151 19)91 lli\lat 1)1 

•''"'~he' "" t~ not.lla •hen aurrenclcrcct, •1¥' accrued intereet 1'r0111 Junu 151 1~)"), 

to !Nvf! !wo1 1, l'J)9, ( . 5. 221995 per t , OOQ) will ~ •-aid !Oll011'1Jla e.c:cepVnc.P ot 

V. o~~~ AI. l' iOV ~I ''S 

1 , Au necel -cent.:~ or the llnite!<l rt..ve, 1/ed•.ral Rell<'r-Te Mn~-:1 are author­

luld tlfl ror.•N'et.e<l to reoolYo ll\lbGcr1"l't1on.1 to N}-(0 Allota"'nt.e on t~ bMia and 

'Jfl loCI Vlll 1'11'10llnll lntlicaWd by t~ ~erelltry of t.tk. Trcli8Urr t.o lht fo(lerd RoeerTO 

bankll of the rt'IIJ'I('OU vo dif!ltrie tll , to 111: ue allot.~~~ent. noticell , to receive paymont. 

!er nott·e 11llotvt1, to -.M"o ctclivory of ootf!l on full-paid eul»crirt1oM allott~<J , 

~~ tho.-7 Jey tuue 1nt.rrtn t"<"et'ipte pon!'i" cleli"r'1 or tho dclin1t1To not.ea , 

2 , 1':10 !"<c"'t.ary of tt¥1 Trea.:~:uzy -.y ftt '"-' t.i.c1 or rro. UJIC to tiM, 

l"tc.ribfo eu,.USN:nt.al or f'ncndatorr rol•a and ror.uJ,.at.iONI gor>rnina tba otter1nc, 

which wi 11 be cor.mic,.tod. proaptlv t.o thD r.derlol Refl£ rvo bftn.".D• 

l!f.lm JQ!lFJm:Au, JR., 
Secrc!t.ary ot u~ Trt-asury. 



a.K,Jr, , 

REPCRt r. SS:.'l..~I aotoE9TJ&lJ1S 
PRJBS c:o:Jm~:BJ£1, C);1'0D 26, 19)9. 

Well, tM DIXt. pl~ or ttnancina that .. cSo wUl 

be a ~50,000,000 1 .. u• tor RIC. 

Q, Ie 1t. Ul:lt.her r.runclini? 

c:. To repay tb4l T'reuurY' 

1. ~the Tr....uJ7J Uw7 jut OWII u ~tely 

that. a.ou.Dt.. 

A. I t.h1Dk ao, It.1e epproxi.Mt..--1 ..an they OWII u 

Juat. ahout. ~so,ooo,ooo. 

~. they ha•e been u .u.ch u • bUllon clollere 1n debt .. ,.... 
1 . l!ow =h han they owld u? lie eaid. a b1llion. 

I.-ouldn't.'IIL'1t.t.op.ea•· 

c:. I Mid 11UJ1 1 t 1t ~a bU.Uon at one t!J:Io'f 

.&. H• will pt. t.'Mt ~e !or )'OU, tNt thb will 

approxiaat.el7 ~ ue orr what t."ey owe ua, 

c:. When will thb be clone, l.:r . S.Cret..arJ? 

1. The firat convenient t.U:.. 

l:r.Stc.rete.r,1 

1. Juet that.. 
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Q, Oo1Jtc \.o -1t. IIDW tAl K.-ald-Tribw:e nm. ano1.ber 

..Utort.llJ.b tb.,- did ~ 

Ao I di0:11 t think I ooul4 at.and two l1U ~t. 

c:. Perhapl l!r. HlliM tt.d -. 1ntluenee llb that in 

r:.w York. 

J., The:r had. t.o have a 1* a:ou .. aDJ. I sue-• that' 1 

U iOQd. llfUI.7o 

!;.. Ia t.h11 &MOW'Ic-.nt. ct.a1"* to Uka tM pul" of 

the ..,nq Nrket.? ~ do ,.ou Mke th11 lnllOI.Ine.-t -J., l dcm•t ~. 

Q, to clet.ermne ~~th~ or not t.o aell t.hia i awa? 

A. . 'l'hat 1dll be tho nut piece or bu:.inau •• cto 111 

iOYOrn::r.ent. tinanoin(::, 

I;, . Of eouna, 1011. are a;at.Unc 8 50, 000,000 ot IWW 110n17 

t.hro-.l{;h ncrw billa .. ..:cq. 

J., !ba\.1 II n.pt,, 

But thia is t.!M firat. DOW *>MY in DOt.el f or .._ u-. 
A. 'l'hia 11 the firat rww ..,n.,. q haTe done since laat 

J~. 

Q. heept tor the bW..'I' 

A. Except fo1· the billa. 

~. Could yvu ~·• ua the rate at -.tl.lch !t.'l'C Wd rww 

110t'1o17lut. U:M'I' 

A. 7/8, I \hink, 
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Q. In not.M wu it? 

A. Iu, ,_.,....,. now.. I Lh1nk it ..... 7/a;, bu.t 1011. bold 

bett.aJ:" ch6ck • on that. I think it liN 7/8 !or \hr" 

yoara, quite INZ'&o 

c;. That wu lut sprinc? 

A· 1 don1t. lmcnr. O.M will ha.,e to cot that !or you. 

c::. J.:r. SecNit&r)', have :rou clecid.od 'llhat you~ coinl to 

t.eU that Calllomia delec;aUoll atlou.t the 24--ho-J.r 

1.. Postponed unt.U't.bll lat. of Dee.W.r, pendlf!i a4d.lt1onal 

1meat1;:at1on u to t.ha lact.a . 

c;. Ur. Secrot...ry, on that gatter, ~• of the ~era llho 

.sa• you yeat-.rdat uid that you put ~· blaaa on 

fo:a Ford for that. You "id that T<A Ford wu the 

correct.? 

J.. <111 I cion't want to ~t. 

~. 'I.U, 'WOuld you .t."1T41 .. an explanation u to 1lh,. the 

rulJni wu .-pplled. dim!. there? 

J.. !>o, it. 11, ....U., I IIOA1I tho roaaon t..~t we were con.tid-

eri.nJ p.it~ it on 11 that Ha Juana 1e a so-called 

tree port ancl tl1a people would co over there o.nd. ~ 

a lot or DOrChanUiM and brin;:: in a hundred dolh.re 

wortb without. ~ M;t o;tut7. !>ow • felt tbat t.hat 

liU t..ldll.;: •dnnt.&j. .. oJ: A.:ler1oan Jllll'ch&ntl 'll!lo p&id 

.brericcn l.aboren t • .'\41 N.l wa.;a, paid dut7 on tbe (;OOdtl 

the)' illlport.ed- it. ... 111\tair ~UU.on. 

238 



-·-
Q, ICN liMn that t.be7 owld t.U:e aQJthlnc tb.,- ..nt.ecl t.o 

O"'Cit' rro. Tla J\lana wit.bout. paJ'1na <tut7? What ~~ 

•.rr..port•-? 

A, 'nle wq U b now ~ lhe 1n San Diego; ,w &.t in 

your car and ;o aero•• to 'f1a Ju.ana ~~nd b\1.7 a hundred 

doll.ara worth of aood.t in the oi t.T of l'ia Juana, a !'r" 

por-t, ao4 don't. p&T alfl d\lt.7 t.o texico Ind. brin& i t toO 

the Unit«! St..te. and don' t ~ arrr du.t7 to the 

UD.1.t.ed. St.atet. !:ow t.heJ han cot a lot of 1J:qlo:rtod 

-.rehand.iee and )"011 co t.o 1 1t.ot'1 1n San Dilf:O or 

toe Ant;eln and aU.btr 1t. 1a ot l.llier1CM~ N.lnl.tacture 

and. th17 p8,7 the s.:.rlcan aealo of waa;ea or JW. £It 

up ~ainat l.llport.od ~~e:rchan<U.ae and. the,' ba•o pa.ld 

t.he duUc• and - t.hou{;ht t.hia wu unfair ~t1t1on1 

110 " put on t.be nUJ.n.: Ul&t 1l ;yo-.a unt acrou )"'U h.ro4 

to 8'1' over lln.l •taT 24 bovn in order t.o c•t \.ho 
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adn.Dtao;;e or Ule .;.1.00 ~on &lt..'wu,tb JOG could brln,t 

in :5.00 worth ..,.ry dq. Ei&btoen Cono;res=c~ d_.nod. 

thb petition t.o the rr.ntkct and 1t ei&hteen congu.aen 

!'n:a Call!om1a don't want it I a. onl.T \.be hirod. .an and 

I wUl r~ 1t. !or t..."• !acta , end :1" 1f tbare U'il 

IJO:IIe new facte 11hich w. have not found. U a ~:~~otter of 

fact •• haTe cot. lOr . Johnaon on t.he ~ r1-..'lt now u 

DeputT C~bl>ionor ar.d .. will gin tb.a a chance to 

~bow ..u whether we an ~ or ~ and .. will tab 
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t.hirt.y~ to~ it., but. ~t..u- t.heyaz-. 

l.1ned. ~P .tin <l<e.p 'tllqinc U.re, but lltlat. we ~t. 

ft n:re doiAB wu t.o the benetit. o.t t.be people o.t 

So\lt.horn CaUtornie. 

Q. 1Ulnor'• had. bi c coiz1G-out.-o.t-blaino•• •iin in the 

lut.~---

Con;re•-.n &"3 •• are wrone, plua Sen1t.or !Rftley, •t. 

leaat I , •• an ldaitn.trat.in o.t.t1ell!"1 •hould 

r~ne 1t., 

c;,. Iou WO\llcin' t. want to cont.radiet Senator Downey? 

j,, U he • aa Wl'OJ14, Y.•• But that• 1 all. ltlll they are 

sat.1at11d and ~. To. P'ord h .. uatieci that. thi• 

~will r~ th11 t.lli.l\:, but. JWl' 

!'rieod Jar, liilnor hu quite a buaine1s, 

~~reopen. 

c;., ~. Secretary, 1V\l!' tint. ruark illlpl.iod t.'lat. th11re 

had been 101111 co:.pl.a1nt.1 rro. Yll'iOUI b\ainen 

intere•t.l 1n San tie~ and Lo• J.neel .. ; h that 

eorrec:t.f 
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A. nw. orilinal t.h1llc t.h.t ,... bJ'Oil6ht 1n 11 t.h11 

coraittee Nid t1n1t.«< S\4.\.ea c1Us- wo\Ucl iO CJ'I'er 

and bu;f dutr-!rM lltlrClh&ndill and brina: it. 1n up t.o 

$100 worth without J*Tini M:1 duty, aDd they M1 i t 

111 ju~t. unfair to Aoerican ~~~eNhonte ·and labort~~rl . 

0::, I MeJ 41d you NIYI 10110 ~'41 ~ut. it.? .. Or~l.J1 Cll, r-oo n ... on that buil ... pat 1n 

tJ\11 rul.inii· I think " are rizht. but l8 out o! 20 

Con;;:rea-, pliUI one Un1t4d St.at.ea s.nator, NT 1Iou 

are~.· .w I eq •w rt.§!t., .. ri.ll ~ 

it..' 'that•a ~rao,.,i.n't.it? •·••llif•l'ld.ll 
r~na it. but I at.W \.b1nk • • ar• rlJ;lt, 

Doea t.hat. Man you ~ likely to e.~ yw.r pro.sont 

eet..-p at n Puo? 

A, I • not r.u-. that the HIM thi.n6 applies bec&UII I 

don't t.h1nk that '\ben 11 &Zfl ot.her !'roe port on toM 

~een borclu ucapt. f1a Juana, 

lbat 11 riJ.'It., but \he7 can at.Ul biQ' ';1.00 worth o! 

aoro..~•• ~ bri.nj&: u. ln dut.r-f'l"ee • 

.l, 'l'h.,-. tall - you so into thh .tore and 011¥ t.MI ! 1.nnt. 
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Zngl.bh mere.\anc.lba and all t.htlt. atuf'! ~~~ 1a antJ.rol,' 

dut.,....fl'eo and you so intCI Loa An,Jeloa and buy ex.acU¥ th.e 

au~~ UlJ..ni, Th~ p&id O\lt' dat.y or it it. U J...rlcan 

~aet.'-lN!d ~ .-1d our ....... ~oc:.J.a, and it 1a 1 

pec'lolllar UUnc llhicn. I don' t. t.b1nk a:iat.. ~ 

but at Tia Ju.na. 

I 
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A. r;o, •• bn.n•t. rotten M1¥ o~.li.nu trc:- the .t..erican 

.. rchante on ov.r dde, I think - are right but 0. 1: • 

.., 1d.ll t.eko a l ook at it. l!obody 1111 toina to be hurt 

b7 postponiAa: it. tor thlrty dayl. 

J. , r;o, and I a on the dde ot Ml.Dc lair. 

242 

C:. You. b4ve lti.Uipenckd. the e.ttecuv-•a ot this ~"'\\l.ation 

Wltll Ilectabc' 11 I prM\IDI: Uult i;iv• J01.1. t.U. to l.ocM 

at th1e t.Mng. 

Johnson b ~ \her. DOW l.ooklna: at it. 

11'. R, Jolmaon? 

A. t:e b out t..'lara ncnr. 

dollu bloc wit.b the ,..n in tl:r.e lNd? 'loul.cl ;ro-.a llllke 

arrs cca:»nt on tM ,..n bdn,s t:1od t.o t.'wl dollcrT 

.... l.o. 

~- nu it !'lave uq re;»reauion he:.! 

A. I don't know, 

puhlicaUon o! the aoJ,d !iFCI; 1n the story ther uJ.d 

U\ey had t..lked it over riU:i tauhinfjton authoritie a. 

1 wonder 1t )'OU CO'Jld .;he ua &rf7 TN.IJOD ~ thi17 have 

be«! st.oJlll"d. Te han to dei*Xl on the Co:r.rce I)r..crt:Jent. 

and. t.!wl J.1l:r Treuurr stata:.nt, 

I 

t 
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.a.. 'l'bat. ia ~. For black;rowxl, -~ pulled the 

et.up14N\. boner. 'nM7 • • ,.. aact. clet.a1.b o! the .tl.ipltnt. 

o! $6, CXX>, OOO worth of So\lt.b urtcan &014 b.!ore, I think, 

i t. even l .rt !Jo~o~th A!'riea. lihat. 4o t.hoy w.nt to do? 

Sot t.ha t.Mna u,p u a t.u'ia\.t ~~ that 11 ·~ ind.ilcreet. 

!or M to Of~¥ that but t.'a.t 1a ..O.t happenocl lut 

S..t.UZ'4ay. 

I recall that , 

1 . Yea . li:lat do t.he7 want to do? Zrlda\ger the u .. ea o! 

these peop.J.. ancl bave ~~tor tho.? 

C:. Did yoa ~.,. t.he order to et.op thia'l' 

A. I ukecl tho Fed~al Relon"a I:oard. o! r.a.a!Ungt.on to atop it. 

c. Could that go on Ul.e recoN? 

... !:hat do ,.Oil think? 

wtfield1 I would U.SO 1\. U back:ro'.wlo 

~. Tou. U:Cecl the Ted.onl :.eaane Board. here? 

.... u t..~ would look iAt.o it.. 

11'u t.M Clip .unlet 

A.. I don' t t.h1nk it bu cwen lett, bu it? 

Dllt!iold 1 I t..~ not. 

o\ , I r:~e:n it. endana~ra t.l'le line or .,..~ on t.'tat boat. 

l;,. 1bat la, p.~bl.icatlon ot &Old an.;~CDMta? 

A. Tee. 

c;:. l:OW t.."-o:r lwlve .bollSl«< 1t enUnq. 

L . Sun, but JOU ,at. 1t once a WHk traa t.'- ~t.l:Dnt o! 

"""""""·· 
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.l.ndC~iat.lwlonl.7~nowf 

.f., Yllo 

C::· And the 0&1~ 'f"l'Na\ll"1 St.at.-.t.? 

,\ , lllo 

~· And that retloct.1 onl7 lhip;~«~U that. have arri•odf .. 
Q. 

A, 

~. 

toe. 

Kr. Seer.t.ary, can I Nk anot.ber Calltomia ~eUon? 

""""· 
Tould the TrMwry ~t accept. ·~ ... ze•' 

-.rn.nta in ~tor obli{;aUooa O..S b7 •L-101.18 

&OYOrn»nt.al bod1 .. ?-JOU ar. likely to be o!fer..:l 

A.. 1 couldn't p ve )'Oil an ott-hand e.nawor1 I don't know. 

lou ha"'en't had a en-nco t.o •tud:' the action )"'t? 

.l. J;o, I ~dn•t. aq and I think Utat .._what tho 

President ealled a • t.riJ)]. .. itt'q' quoation. 

c::. I have a cow o! t..'wt .t.ot. wi\h • · .. I haYV~•t reM tq ilauo thlo WOCik. ~ copio• ot n.. 

and. Look. 
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llr. SeeNt.ary, about 1 -...M: a..<>O yuu 1d.d, !or bacqround, 

tho.t tho Brullian {:Old pan ldaht be ueed aa a !ernul& 

tor we or cold by other LaUn .bet-icon countrieal 11 

theA ar.y obJeetJ.on to quot.ln,; JOU on that? It. hu 

bocn~ncnr. 

• • 'n1on tlt\7 aU _, 

l 

I 

I 
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baTe a&i4 that. 

J., !:lo, Wltil _.,,.. pt. ... thin~ IOOOIIpl.iahed; I UUJ'ilc there 

1a too aueh tAJ.k U 11; ilo 

c;.. 11ler1 1e too laiCh t.&lk? 

J,. , Y.o. 

' · W.U, let1 1 M TI a<D~t.h1n£: concrete. 

,1.. w rip t , wttc I haY• cot ·~~. but t haY• no~ 

aceoalplished Yo wUl bl; &].ad t.o lfAY O<lClet..~. 

c.. ithat hU happened to ~· ailvor lll.l'k:ot? London haa 

prohibit..:i the iMport ot t.be • tal, tho pri ce hu rhon 

and the 1~ IOW"CI ot auJ!PlT h.- clriecl up. ...an yw 

.r.. flo. 

' · kr. Secretary, one ot the~· or tbe Senate~ 

Ccaaitt..e int.iMted Tery at.NR£1T yuterdq U..t )'011. hlod 

requeat.ed t.he 'fi..,w:r Ccxd.t.teo not to :~t.rt. hearing• on 

the \iag:n.r iteaolation until alter t.he lirst ot tho Y.~~~' . 

A. l:o t lcnori.ng who t.'la 1nlomcnt h , but tor )"'Ul" intor.ation, 

that 1a not corr.ct. !b. ahoe 1.8 on t.ba ot.b('ll' t oot . Tab 

Jq'llOrd. tor lt. ~. I WO\Ildn' t be that. climb t.o ulc t.h.at. 

the aboe b on the o\.b.er ioot. . ...oo JOU know wbat. I .-n? 
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J., Well, 1 don't. want to epoU twl pip.~ u.n.. 

Q, Hr. Seer.-tart, did I UD~Mret&nd Jf'.TU. t.o NIT U>.at. t.bl 

l'riUUZ'J bad no pro;:::r• for econom.o aiel fr:tr Latin 

~loan count.riea? 

1 . J;o, no, .. are worldng on u. •ory hard. 

~ . l ou have pt. a progra, ba't'en' t. )'OUf 

246 

A. l'e an world.ni: on it •wr bard, but I bell.,.• 1! and 111hon 

• • a.cco:plbh HBeth.in& it. h t.s..a:. ~ to say 110. 

c;:, lou --.n 1:17 aooo~l..bhi.nc, 11ben JOU haft coaplet.ecl t.be 

pi"'if'Nl? 

.l. With a country, ,.. •• 

' ' Bu.t. )'I)U kDow what. you want to do? 

A, I t.hilllc: I de. 

~. Dow t.he St..te O.partcent. know? 

J., 'l'he State Dtparbont. U'ld o~~rtclvea :Ind. _r, Jonea- Mo aro .U. 

wor:dn.; to;ot..'ler. 

Han tho]' aot. a good propaa worlced up f or 7011. ov~~r t.bera7 

1 . Llat.en, haven't you cot trr:1 ot..'wr pl&ce to co? 

II t.hon goin,:: to be 1 ~Yint> contonnce on 

l:<w~ 15t.h? 

A. Lot' a bot..l of w be 1n t.."'a tront. IUtat . 

l.:r. SocreWy, hOW' have t !le subacr1;rt.iona been co::d.n£ i n on 

the note uc.'\a\~a ott•? 

1 . .uJ. rl.gb.t ; quit.. nt.Utactory. 

~- lha.ck ;rou, 1tz' , S.C~\.&:7. 



H.M • .-.. liM \o t.M bad wat.her thl mMoppb -.cbinl 

p t. alit.U. .wok-it wUl. t.. vp Mr-. 

·~ .., JOU do cK it it wUl -

that t.o.rrow ill behalf o! U. RFC • ~ 

ott.n.n., 125010001000 wortJI o! l$ not.~, 

d&t~ ~r 10 and ooa1.na due on JuJ;r 1, 

Bel.l1 You~ tent? 

S.U 1 Two 7Mt'8 Cid .!&ht ~ntM 1 l.aeld.n; ten dl.,y., 

H. J.: . Jtu Put cbwn ho md oart7 ton. 

Q. Jhat. h the pui'J)OII O! th11 iiiUI 1 

A. For t.M RFC to borrow tbl .OI'IIIJ" to 5*7 tbe 

~ be.ek what it. OWN ~. 

Q. I thou&ht. Ulq ~ borrowd U.t . 

1. No, 'CI..th tb1a borro111Dc t.bq ..uJ. PliT ua 1lbll.t 

t.heyo•~· 

Q. Thia 11 tM dU'!er«~ce . 

A· nwry 011'1 11.1 in the n.i&}lborbood o! 8258,0001000 

_.4 with th11 .:>nq t.he7 art! &Oina to borTOW 

247 
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Q. YCN an bllp1Jtc ~ W ~ U. ...,. to 

pe.Jt.ok-t•t.llatOIII"''Mt.f 

• • Tat 11 1'1ib\. 

Q. .-.. .,.. Uw7 pine to pt u. eictrt.t 

A. Well, 11' luok abcNld oollt.inwl 11ith u ,.. 

Jd&ht baft a llt.U.. oTW~ption. 

Q, But t.M7 are F1nl to cl.-.r up U. 'llboU .2581 

A· I t.h1nk .o, 

Q, tbl ~ I utecl TW 1W Mid that l.aa1. -.k 

it ~ clAa' U.t 'IP• 

J., Thi• 18 it.. 

Q, You NJ.d JOil ..re &Oina t.o do 1t. 

J., And MW I aa, '1'hi1 h it, It ia !of' 

iaM<lla\4 rea&.l, toaorrow .orn1ns. 

Q. X. that llbat JMM _. -. tor todl,r7 

J., I btli J'OW" puciDD . 

Q. I• thia -..t J&r, JonM _. bere tor 1.0dqt 

j.. n.. aNrWl" 1• ,... . 

Q. vr. Jonu U.O dacu8• w:l.t..b you the •tt.v ot 

Mkins .,.. ..,rt of ~ditT l.o&n or crt~d1.U 

avail.ltlb !or Jinl&ndf 

A· No,- wre ooncentratina on t.hie one job 

"'""'· 
Q. a. cl1m1t tw.w-a to ~uon u. t..Un a-rtce.n 

dtu.Uon? 
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.. ltD, VIla_. bit -cb for OM ...un, . 

•· c- 1VIl ~ ~ -.beNt Qu.t..ala C1\:r' .. Jlo, (~ tM ~ --.t ou tM r.oord) • 

.. On thU laUD MiriaM elt.Uc:a, c» 7ft 

f aYDr ctinct. -.oUAu .... wlt.b u... ~ 

.nt.. f or MtU~t. ot theM dollar 

~aul.ted. boDdal? .. You are Mr'1out~ , ann 1t )'0111 'lho h t.Mtt 

(.101¥1 P'18Mr ut.cl t.bl qiMI Uon) 

•· n.r. -.-4 to bll - 1.nkl.iq of t b&t. lht. 

~ at the J'roN1dlllt. 11 prMI con!w.1e1 • .. ~t ---1nk1.1na· No , .. -.:Ul bt. that 

ride for nblle. 

Q. 1Jo\W1 70U atat4 )"'1lr poe1Uon on U.t. 'lltlol.a 

qu.e•ttoa, ttr. Soeret.lrJf .. No . 

•· tmr the Pra•1•t aalcl that. Uwt Foretsn 

80nd.hol dlllra OouncU ...a•t. IMllc1nc pod pro-

~"'' Md on the other band Harbert. Filii and 

eo-unooer Katu- of the SIC bot.h oc.-

~ted \be Oo\mcU, for U.1r JOO(I work 1n 

tboR.r report bw.d ~ ?. .. What haYe tbly cbM? 

•· Well, Ulay Mt.U.cl three or fo11r debt. que•-

u.... ...... 
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•• Dld \Mrf 

Q. y ... 

A. I dldD't. krll:nr. 

Q. I h&...., 't. pt. the report M.ton • tNt. t.bq 

~at. :Mut a Ml! ckiMD OUM 1n 

.Uoh .._. ..ttl-t. -... .u. OQ betwltt of 

'-riOM bondbolar-1. n.e ~ one h U. 

.aiD OM t.bq b&ft M\.u.d.1 ieo1t 1t.1 

J., llo1 u-o. 18 DO _,M7 ~. I w:Ail4 lib 

t.o lmoY. 0.., look U. up. I -.ould l1Q to 

know of aq Mt.u.-t. t.bt.t. h.u been aa~. 

I would llb t.o lcnolr, 

Q. Wr'· Secnt.uT, on thia 'llho~ queetion of 

tol'GfVi bona., Braill pledged iteel.t, that. 

1.8 .,.. quall.fbd pl~, I \Uider.tand, to 

u. stat. ~t. that. it 1m1ld pq it.a 

lnt.al"N~ to'*' ~t. at lAiut--Wt u. 

hu fdled to do .o J at.Ul the COWltry hu 

found. &nou,eh fOHipl. ~ to boJ;r &Ol d and 

P'ir- -. 

Q. '!bey p&id a 111llion, didn't. t.hey'f 

tbere 1s .._. .:tn.,' i n IICTOW in !'ewloril;, 

1. I don't t.h1nk it. bu nv act.u&UT puaed.. 

Q. n.,. c11m•t. pq ••t t.be>' -.1.c1 UwJ ....... co­

inc to pq. 
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Q. Oh, , ••• 

A. I t.bovU<t. t. •• kiddina • Ut.t.le bU. . 

Q. Oould. I N¥ 1t t.h1e ...,. That. JOU are 

Mt.iefi~ 'llit.h the preHrlt. MFt.iation.t? 

(Hian the Secntu;r wont off the record.i 

later ehMc111C u. t.o t.ekt;round) -

Q, .&.re JOil aaUathd with the uehan&e of t..'la 

U: not.e for the 1 3/B/.? 

A. $515,0001000 ou.t of &526, 000,000? It•• 
w:~ndert\Jl. 

Q. I Ju-t -.nt.ed ~ ~nt.. 

,l. It ld.lled. • , 1l )'01.1 \.old • I OV&ht. t.o l ilt 

anothoT $51000,000. 

Q. Ia it. ti'\MI, lo'r. Secretary, U.t. 'Wberl the 

!.a'7 OOMI 1n the Cout Ouard -· ouU 

Q. lea, tho woa1.her b r r et.t.:r bad out \.here now, 

ien ' t it! 

251 
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A. lou w1ll have t.o *" '? toner Publle 

R&l&t.iol\11 an on that. . 1:r. OUt.oc iA 

b&ndllna t.ha t. • 

Q. No , AdiiJ.rll Gut.on. 

A. Iou w1ll han to 1ce AQ:d.ral Oe.e-ton. I 

J.t t.he end of ~ oon!el'ence J.:r . L\l!f'1eld 

Wo~ t.M ~ ~ that 01'117 

$10010001 00 wort.h of bill.• would be aold 

tbl follo'llin{. weekend. 
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(CW·TI~ .U.l:l MCIOROOJo'D JI(MlOIIS 
ct' SICRitAII w:acm•TIIlli'S f'RI:IS OOII''IR­
D:cz 17 ClC"ttBZK JO, 19J9) 

Q, can l"W...,. ~about oua~a C1tTf 

A· lfo, bllt of! the r.eord, I would gi.Tfl $S.OO 

or SJ,O, OO or ~5.00 to be able t.o t.ell JOU 

llho_. EOina• 

Qo IMp 1t at. t.Mt h1cb n.c=e, ..ul JtN? 

1. I wU1. Mtt.le tor $25.00, 11' JOU ld.ll ~ 

.. ._bodJ t.o CO• 

(, . I can tAU JOU who 11 not. F1ni: riQ!t now. 

J., bt. •• back 1n •29. You get t.heo !or 

Q. Could I M.1 it t.h1s _,-that f0\1 art~ 

... u.ne4 wt.t.h U. ~..n. n.o;~U.t.1oM1 

1 . No , !or tbt benefit. o! ~Una, I .uJ. 

aa;r ott tlWI recor-d. 

Q. }1:)'11' about. ~~&kina it tor back:g:r'O\Uld? 

A· Let. • go otf the record !1rat 1M. eea bow 

1\. ~. 1 bJpe in the DOt too diaW:It. 

t\l.wr. t.o bl part. o! a pooup .orldll1 in U. 
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nat onl)t t.Md.r Mbt bat u.s.r 11lol.tl 

!1nanc:11, &Dd I hope U.t. U.t. 'tdll btl - ... 

oount.rl• • · I:OW ""' han lle'YU' done 1t. bv.t. • 

mm. it t.b&t wUl. be all 1llllrln.Uon, I 

Mli..,., or Ot. U. A~nbtnUon hu 1.D 

oountrl. .. ..t» not onl.T 01111 our prift.te 

c1t.11Klnl .oney b\lt tlho wbh t.o borrow .... 

........ not t:np!\lel"CII near t.N.t but you !ell.O"WI 

1lho ccn't!r thl 't'reUI.IrJ' kllow I ctln ' t. t.alk 

unt.ll I baq ..,..'UW!c t.o M1• I baTe r»Wnc. 

1lhon I N.7 it h tM future it M¥ be WHD 

- '~~ben • '" dDM t.hU job on W• countz7 

.,d w oan dD 1t. on ot.here. In \.he aoant.iJGI 

Q. Doe• U.t. _.., ~. s.eret.art. )"011.- dh­

' •u..t1ed wU.b M&OUAUona FiA& on 111\JI 
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I don1t. NO¥ I aa dieMUafhd.. 

Q. Tbl PrN1dlrlt. Mid. he -.. • 

.l. "nwy o.. u .xt.emaJ. CS.bt.. o! onr • bi.lllon 

clollAn; t.h.,. o.. our ciUHN ~or 

tour b1ll1on dol.lanl and t.bl7 dllrl ' t. P«1 token 

~t.l ~d noboctr 11 P'inc to be At.1at1ed. 

wit.h U.t..-U. Bn.I.11Unll or the one 1lho 

~the bond8. 

Q. Thl• w:Ul not. im'oln • .eali.ni dr:nln o! 

~1ce.ndobt.a? 

.l. Lh~1, ol d -.n, W\t.U the plan il oo,;rplot.ed 

and hu tJie appi"'..-.1 or the .ldrdn11trat1on 

ar.d " ha'"' cot • rd.c. ~et.e paell:ace tor 

,ou I ur. aot.oc t.o au. U(;ht. I h11:•·.n•t. cot 

that.. t:obo~ bU cot U.t., but " hope to 

N." it !or JO\I• 

Q. Kr; h<lrtlt.ur1 Cl.fl .. u:r t.b.l• 1a &Oil!c on 

ld.t.hout att.ribut.ina: 1t. to ,.ou'f .. ~. 

Q. Fort.~d'f 

J., lee. 

Q.. l'.U, .t.1l.l. tor~. eo U.t. Wllldgbt. 
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)'0\1. Mnt.10n ~;lneN.l o~ Ht1nanciq: 

'llh1ch would lrmlln JKit only Oft:r...U 

debt. but ot.Mr thin&• , COUld :rou 1nd1-

o..te U. pmeral nat~~H ~ that ttn.lcS.nc 

or the approach to tM probl•f 

.l. Jo. 

Q. That 'IIOUld be one 00\11\try that 1n a aenu 

would be • cu1J--¢1· 

A· U JOU don't mnd, UMI 1t a •patt.ern•. I 

d1$l' t Jrr:no. t.My had cuiN--p1p 1n South 

&Mr1ca. Pattern. 

Q. ~. Secret..aJ7, to co baek on the recor d 

again, would :rou NY that you !eel that thl 

p~t 00\lld dD a bett.er job now in 

Mt.Wng the Soutb Jllerlcan debt queaUon 

than u. bol'ldhol.derl oow.ittee'l 

J. , JiO . 1t and 1lben .. OOiilt)let. • t1M.no1nl; job 

tor a oount.ey then I .. WUllntl:· JQ' aia 11 

t.o let u-.. public 61cide 11hetl1er U. 11 a 

1(104 job or not. 

Q. Where ~ UJ. Stat.. ~t atand'l too. 

are world.nc with theaf 

A. Oh, y .. , I ..enn .,. r.aka no bonea abo\lt it­

Kr • lOellea, Mr. Jelle JOnol and IQ'Sell AH 
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Q. WOuld tl•t btl pari. of U.. qenda for t.M lDtza.­

.&Mria.n conta-.ncet 

A. I don't \mlnr, 

Q. W.U, your atateunt 11 '"1'1 encoural;ing t.o 

AMJ"iCM bondbol dera. 

I aa .:Oins \0 b4 Nt.ianed before I put -q 

DUO to 1t. that 1t. h fair, 

.\ . I ..an, I -.m 1t. put_,~ to :it unleal I 

"""""'''"'"· ~ Q. can .. M7 ! or bl.clcvoun l:r. Secret&r)•. 

that you and J.lr, Jonu an il:r . lC'ollel 11rt1 

110rld.na on W.'t It 11 underat.ood that U.t 

•. bt•• all rl&J!t.. 

Q. n..t.•• p@lic t.nror.auon that ~ h a 

COIIaltt.ee ..orldnc on U.t.f 

J. , It 11 an intol"Ml IJ'OUJI• lee, it.•a .U riprt. 

for bi.Ck£1"0undo 

Q. ThGro 1a no doubt that t.hia pattern country 

no. 8\lt don 't tu••• 1lba it h . 
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Q. It dldn't 1110rk out. .o ..U. • 

.1.. ApJ.n, let tJw public dedd.. I had notb-­

ing to do w1U\ H. but bt the publlo dMdde 

or the bondholdlire dec1dli, 

Q. 'ftl>W'e 1a OM queetion. 'iM State ~t 

an4 Br'aailJ.M o!t1c1al.l hawoe tor the 1a.t 

t.hne o r four yure 110rked. "er'T hard t.r)'1.nc 

to wrk out • buil to e:n..ws cred1t. 

J., l'o , 'llhat. thq han done - we IJ/I.:1' not be 

llble to 1Kir k U. out, but 1t we do and. I -

w1llin1 t.o et.and for U. publlelJ'. We an 

trying "1"11 ,..ry hud t.o work out on. , 

~ . X. Ule 111;1rd • •tonaul.&' \.0 apply to thoiNI 

countr1e1? 

.l. 'l'bat 11 • cood l!Ord. 

C.· I 1llll biQ' South .t.Mrlcar. bon4s . 

A· Well, ~ for the vot.e of oontidence. 

Q. a. Mid Sout.h Jl!ler10111~ a:~re spec:1!1c . 

J., nw.t Jd;ht. be a &OOd 14M. Suppoae we c•t 

out of South kleriean bondl . t.:a)W t.ha.\.'1 

an idea. ll'o will pt. out of South .lJM!riean 

....... 
Q . the Ccl!dlian Ja.Diat.u' -.a at the 'iihitA JlouN ...... 
A,. jll r1i.bt1 U. fO\I ADdlrat.el¥ Ntiafiedf 
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FOR DGIBDIA'P! RELEASE 
~j~§ooctobn so, 19:59 

Pr••• ::.moe 
Uo . 19- 20 

t ho Sec:n"GWJ or t ha t'r11ftii.IJ")', on behalf or t he Reoonatruot.ion 

Finance Corporllt!on, ia t od..y ot ter1ns tor aubear lptlon, at ~r and 

eooi'UC'd \nter oet, t hrou.:;h the Federal Ruer .,.. biUlko, ~2.50,000,000, or 

259 

thoreeboutl, of notal of the Retconatruotlon F'l.nance Cor por ation, detir;nated 

1 prr cent note a of S.r1ea S. !'!1e notet will be dat.t. •:o~r 1 , l9:W, 

a."\d wUl ~ tr.tereat !'roe t~t dati at thot rate or 1 percet~t ~ 

ann_., , ~ble Ja:r.~Ary 1 and J•tly 1 on • , .. 1 .. '\l!l.lal bash. r.w-, Mll 

1511ltw'e on July l , 1.>4.2, aM w!.ll not be aubJoot to Gall tor red.OI:Iptlon 

f'l"l<·r to ~:~aturlt;,·. ~.y 111.11 be h"ued ~nly in bearer ton. rd.th ooupona 

~ottii.Cihed , in donminatlmt of 1, 000, t•G, OOO, ~10,000 n..."td tH>O,OOO. 

'i'ho note. 11111 be tully lln.l \llO<>ncUtlontt.lly cuarantood both •• to 

internt Md principal lr/ tho :'nltoc!. St&~t. Tl.oy tdll ile exa.j'lt beth 

•• to prinCilp!'ll Met ::;terett l'rl:r 11.11 taatlon (except aurt..xu , ettate, 

lllhflrlt.,:oe, r.nl1 prt t&xoa) r.ow OT h1re1tt ·r 1-.po•ed by thl ntted. :>t1t11, 

b:o' turf Territor~·. depe:M!ClC1• er pOn<!lllon tl.ereo: , o r !r,; ~Stab, 

<!··~ty, mmioip.lity, or 100&1 tanr\(; ~thnrity, 

Sub•ori[";lon• tdll 'be rooel wd at the . odanl ROIOM"'I bank• and 

brMOI\010 IUld at tho 'i'roaaur-1 Dlputrent, -·lhingtor. l thoy ~ 

~at t."o itoc~nl' ruotlon !nanoo c,rporation. Ban'·1n;; lnatltutlon• 

~ner1.lly DlV 1'-l'tnit l-'hcrlptionl tor aooeWlt ot Ollltooora , ta.lt only tn. 

o:flotn.:. "t;er.ole:~. &~ acriptiCI:Ia f'roA br..'lka 11n trua .. o<E~ptniea tor their 

Otm aooou:::t •Lll be recdY'Od 1.t!'::out 1opoalt but will be ro•tricted in 0101\ 
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o.to to an ~=t not oxcoo41nc one-holt or t.M ooabine-4 oaplt.l and 

.u.rplut of t M IUbleribil!l bank or trutt oe&p&."l)' o 8ubtc:M.ptiona l"r<n 

dl other t autt b. acc~Mie4 by ~ont ot 10 por oont of the MIO' :1t 

or note• t ppHe4 for, 

T!~ ri&ht h ruorTed to oloto the book• u to ·~· or a~l tubtor1p­

tlont or Glance of aubtcriptlont at any tt:o without notloo1 S\l.bjeot 

to Uw r .. onatiana tet forth in the otnetal circular, all aubtcrlptiont 

will be r oool ftd 1ubjoot to ll.llob»nt, Payocmt tor any DOt.t allotted. 

allotntont. 

The t.xt of tho otnolol oiroulu t ollowc1 
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261 
1 F'£XZ!Pr 1101'"'3 .., Sl:RD%: s, Ill! Jt1LI l , 1942 

Dated and. bo&rinc 111t.ereat. l'roft 1~ 10, 19)9 

r.tJ.T l.'ftl Vt'a.ll DITIOIW.LT OUAP.IJIT""',_;;) B"l'l'K AS 1'0 ~ AhJ PRrrCIPAL Itt TIE UNIT!ll 
STA~, 1tJI1Cl! Gtt~·n IS lXPRES.2D OU T~ FAM: f'Ji' F..ACM lfO'n: 

~ both ae to principal and inw rut. !'roc!~ all taxation (except eurtaxea , estate , 
W.ritMCfl, and 11ft. t.axca) now or hlreatter illpoeed by t he !;nitM St.at.ee, try 11'0' 
krtl t.ory, ~ndeney, or poaaellll101'1 t hereof, or try &TO' St.at.e, count.,', r.un1cipality1 
err lccat t.nxinc authority 

.. , 
Je-.rtaant. c1reul.ar flo. 62L 

Publlc~tei'Yice 

TR!ASURI !EPJ.RTI.'!n'' 
O!t1ee or t.M Sc:cret.aJ'7, 
T.Mh~t.on, October )1, 19)9. 

I , OFPflUTO or !!OrES 

1 . 7he Secretary ot t.hJ TTeuury, on behalt o! t~ Rec~tn•etion f'inance 

CcMorat.ion, 1rY1t.ea eubaeriptiono , at J»r and accrued interca•., fro~:~ t hrt pet"ple 

ot thl ltnU.ed States tor not.oo ot t.l• Reeor.at.I"\Jction Finance Corporation, doaig­

lli!Ad 1 pert:er~t. not.ea of series 5, TM MO\Itlt. or thl orterir.f> 1.s C2SO,OI'XI1 0CI01 

ort.here.abot•t... 

1 . n. note. will be datod !kmlr!bc!T 10, 1C})<J1 and 1'1111 bur interest trca that 

lirlt.t at. 'hi r.te of 1 percent per ~· :""J&ble CT.~ a ~.mual buU on Janua~7 

1 arr:l Jul,y 1 1J:~ each rear until the "'"!.ncip.l a.ount beconea .,.;rable. They will 

Ut.'Jl'e July 1, 1942, ~will not bo wbject to call tor ~ion prior to •~ 

l111'1t,y. 

~. "11e note111 will hi! illsuod un<f•r authorit y of an 1\Ct of COr'tfr"lll (knoWn a.a 

~~~•etior !"in.anee carpont1on l.ct•) app!'OYCd Janu.uy 22, 19)2, u uendecl 

VII! ~~nk'd, 'llhlch pmride11 that. tt. not.e11 •h&ll be fblly lind unoondit.iorwlll:J' 

rwa.nt.ood both u t.o interes t and pr1nc1Qal tor tho united St.ate• &IVS auch cuararrt;r 
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.,.u bll axpre.IJed on the face thrlroo!; are that t~ ahall bo u~ both u ~2 

principal an:! 1nt.ere1Jt. fica all taxation (except wrt.ue1, 'e•u"-, :l.nhlrit.&nce, 

and sttt. tu:c1) now or hare1tt1r imposed by thl United Sta.tca, by "flT Terrttcry, 

dtpllndency, or poueuion tt.reor, or by t~ey Stat.e, county, i:mntcipality, or local 

tad,. a'Jt.hori~. !hole not.oa 1hall be 1...-rul i:m.at.~r..ont.., .vd qy be accepted •• 

MCW"ity, tor all tlduc1&l7, t.rost, and public funds the inYelt.•·oent. cr drlpolit of 

'llhicb a hall be mdor tM 1\:.thori ty or control of the llnitood Statca or ~ officer 

or otflcors thereof, 

J, T' e authorh~ act turtner provide" thAt tn the event t~ PecOMtruct.icn 

cr intcroot on noU:a ia~ed h:f it, t~ J;:cret.My of tho freUl:l"" ~Mll ...,. the 

~ thereof, r.hich 11 a•llhcrhed to be ap!Jf'OPrlat.ed, out of aey I!IOM)'I in thl 

l'rcUW")' not ott-u.,iae approprlat.(l<5, a:al thei"'O.Lpon to the extent or tho lll:IOW\ta 1Kl 

paid the Secrct.llry or tho Trcasur;· s~l succoed to all tho r irhta of the holders 

ot auch nowe. 

4, Be&n~r notes with 1ntue1:1t cou;x!nr: at.taohed will bo is:~ued in donca1ral1ons 

~r 'l, roo, ··s,(('(), $11'1000 and ~oo,ooo. The noto1 tdll not be :Luuod 1n re11a-

III . S1~JFTIC'' I.''D Al.LO'M~r.' 

1. SUbscr iptiOM will bo receind at thtl Federal · cservo bani-a lTd branche1 an:1 

l t the 't'roaaury ])11-w-t..ment. , rashi~n. !lanY.illfl' tnatitut10NI "enerally rr.l(f ~bait 

Jt;beC'rtpt.i"'!'IIJ for account of CU#t.O!:Iers, but orll:r' tht Feder al RceerTO blrica and t.hll 

~ Jl:parblnt. ano a•:thcrised to act u oftic!al a.ecnci('s. (.tt'(-·ra t.ha.rl bulk-

-'CC:IO<·nt , ~lrcriptio:u~ f'ro bAN :I a.'11l tl"\!et cooplld-:e tor their om account rill 

bt rtc~h'ec' ~t~ut cltopoeit bo1t '11'11" bl n.etr1ct.e1 in onetl enso to an amount not 

0.001.:11~ ooo-1111lf a! tho coubi~f'CI ca~t.al and auralua ol tho ~n;l"lllcribU. lxmk or 

tlut CIOC1rulY · Rubllcript.iona rro. all other!! -..at be •cc011)&1\lod bJ piiO'rD1t of 10 
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prroont. ot tho CXIW'It of not.ce a oplied for, Tht Secret.&ry ot t.ho T'r'euury ,..,S'J 
t.bl r1fi;M. to cloeo thl booka u to arv or all .ul:»cript.iona or cluau ot aub­

ter1pt.1onl at a:v til:lo without notico. 

2. The Socrcta:r"/ ot the Treuury Nlaonoa tho right t o rojoct aT(Y aut.crip.. 

Uon, 1r, t'lholo or in part, t.o allot less t.han tho amount ot notca appUod tor, 

to Mkl allot."'Dftta in 1\1.11 U)Xln &p>)Uca t.iona for I JM.llcr C':IOUnta and to We ro­

ctocod allou.nt e upon, or to l'tljoot, a!"''lieat.iona tar lorrcr CIOUllta , or to adopt 

&1'/1 or all ot a&id .-thod• or .uch ot.Mr oothode of allotaont and claaai!icatiot\ 

ot allotlltmta a11 shall bo doo!wd ttl' hin to bo in t he public inter-..at; and hill 

act ion tn oey or all o! thueo l'\ISI)Ccts ahall be ! 1nal. All~t not1cce will 

ba ~~.<nt o·rt :li'U'Ipt}¥ upon c.lloi.J:Icnt, and t.M buia of t.~ allot.~~ent will bo 

IV, PAr.Drr 

1. Payncnt at par and Bccruod int~roat , 1.t &rfl, tor not<:"a allot.t.od horounder 

JN~t bo mado or COCifllot.od on or boforo Fovambor 10 , 1939, or on lator ollot.Dent. 

In every cnso There Pf\Y!'OJlt ill not so C«<j)lotod, tho ~nt with appl1ut1on up 

t.o 10 p.~rcont of tho OJ:IOIU1t of not, a applkd for shall, upon declaration Mdo by 

tM Socrot.l'.r:· or the TroiUIUry in hill discretion, bo forf~;it.od t o the t'nitod. States, I 
V. GP:;!ERAL PROVISIONS 

1 . u r:acal a~nta o! tho l'nltod St4toa, l'edl.lral Roacrvc benka arc author-

up to the nr.100nta indi~tocl by tho Sccn:t.ary• or the Trcaaur; to tho Fodoral Ro-

ttl"r\o lJII\.''1)(:1!1 of tt. roapccuv., d1at.r1cta , to ilauo o.llotlll!.'flt. noUcea, t.o 1'0C.'(I1n 

~~ r-,r xtu allott,o(l, to tlllko r!<.'1 1vory ot !'IOWa on tu.ll- paid aubllc.r1pt.iona 

"""'· 
2, Hu Sccrot.nn· or Ur TroiUlla"Y "l\7 At tt.rr:1 t.imo, OT .f'r"«:l. tiwl to tblo, pro-

ICrlbo au,,l, ~n1.41 or &1'1lJncl."\t.orJ rll-.11 lln'l n:Jillot.1ona p:ovorninr~ tho otrort,., 

~ch w\11 be C«aal''icat.o<.! pr"'!it'7ll,y ~" t..~o Fodcral Rcacrn b&n~JII , 

l 
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q. $25(), 000, 0001 
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the 41.rec\ obUptlou of the pnr asn\ lN.t the 

tho 01\1¥ othrlq to th.o publte the.\ .., conra-

- • pllbUc othrlq whore the p'llbUc hao a 

rllbt to oubtcrtbo. 

u wb..n tho 'Z'r ... •u.r7 ~tUl do "A'¥ u ... ct ea•h 
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&. ... u. pl.o\a'w lMU -wac uu *'' 

rz.o. ._ ••1 u.. ..a or u. (~) ,_.., 
be-....a- d \AI ...S of tAl 7-.r"o 1 .S.U 

..,.t. to rau. 1500,000,000 oau., MIS 1t tbe 
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•r•t. ·~ •• 1004 •• u. 11 no. I _, ant.iolpat.. 

note• ud I _, anUoipat.e tboM blt.ea fiOII ancl 

U. ..S of 'tM ,..,., 

Q, Th11 t500,000,000 O&lh b 1D adclit.10Q to tbe 

RPC o!!lrlqf 

A.. I••· fbe onl.7 other tinatlc1D1 that. I williS tan 

1.111 pe.rt. with 11 TV1, due to the Nle or t.t.ir 

properU.•, 

Q. Teme»M llRt.riof 

Q. a?s,ooo,ooot 

•· Mo, lo6o,ooo,ooo. 
Q. That. 1110uld be M1r .on.y'Z 

1. That. woulll be MWIIOMJ', 

Q, II t.Mt. •ut.r 1111.Uon t.hll uount. U.7 propoN 



-' -
•. ..u, 1t. -u - ---- ........ 150,000,000 

-s t60,ooo,ooo. n.y - u. Tr._,. _. • 
wwld. oU.r \M1r - obl1pUas.. 
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Q. lbat. •• \.lw - of \hi ~ u.q bo~\ treat 

1. c-uh anct S<Nt.Mn, but. u.t. p.-, 70U 

t.be -.bole p1ot. ... , h'oa now until \hi tnel of 

U. JIIU'o 

Q, or oo'lli"M, u. .. ~11ld be 1n thl rc:r:r. of rao'l4•, 

nt.Mr Ulan 101:1.1-'-"' ~, 

A. I doa 1\ know, 1t. 11 a ftl obli_pUon, 

Q. Do rou know otn..td 111M\ the debt ot t.be TYA ~' 

A. The7 hf.q no ov.tltancU.nr 118\a other \ban to 

thl 1'NafW'7, 

Q, '!'lat. -.oldd be • t'ldl.J~prt.nte«l oblipt.!onf 

'· o.n. WOI.Ild .... to 1oo1r: 1111 mat u. t.r~ 
anoJ I doa1 \ know, !Jut. I aa W'J1,na to Mntr UMI 

~at.lOQ, (111.Ur.-prant.ed.· .. to prinei~l ard 

1l'lt.er .. t) 

Q. 'I'CNld. 7QII .. , ~thine aa th11 point , Mr. S.er.\.U'Jf 

I •• in U. !lew York P"" a rwt.bu taint or1t.1o1• 

or t.b1 tao\ t.hlt ,-ov. han be~ un:iertaklq too 

-..cb tiD&ncJ.nc 1JI -.;~ ehl;lrt a period, 

A. liHh all cl~~ot rea~t, I thlAII: tht .,_..r 11 U. 

tourt... Uau , 1 - tbl 1et-.J. n.lll" (that. 
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wUl bl n.t. '- ..._ U.y F \tll'cllll&b U.) 11 

tJ,643,000,000 haft bMft t.Uftled ln 10 lAit. tM 

..... ron P"• tab • le* at 'bat.. 
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Q, fht.t. 11 tM U~NDt. ot \be nb-orlpUon tllat. ie inT 

A. lee, but 110• or t.h• w1ll. be t.hrown out., but 

1 t.l:ll.nk \.bat. h t.t. ._r. Wouldn't. yo11 M7 

110, ott t.M reoonU 

Q, In, 1 ~. tor t.be ncord., too, Jrlr. S.o"W.ty. 

1 . lo, 1r u. t.td.Jl.C bM noppec1 t hl1r cr1Uo1• 

wo\Ud. t.,q ~ oo~ct. 

Q. Wall, ~uit.. hwltl71 I • • 1t. 1n t.hl Kenld­

Trlblaw. (OntFI'J') 

1, I u aurprlMd1 

Q, I 1'Nd \hi 10111~ tTo.. "fall 5\.J'Mt., 

J., Wall, th17 baYe to ... m a lh1n&, too, 

Q. 1nythinf nn on \hie lnt..maticnal a1t.uaU on1 

What. baa bappt!Md. to t.M blockecl at..rlin& and. all 

at. t.hl outbreak or t.M -.r1 

A. !bl'l'tl h not.Mn.a nw. I can t.al.k: about. H 

t.h1np et.&J quiet liD thh 1l't\Y t bl .tddb or 

not%\ .... lr I •7 ao ••1 tor a week or eo , 

Q. s .. bland.1 

1. Jo, 1 .. Wnld.na or 101n1 ..-..ben ov.t. ln t.M 

Mi.ddl•••·'· 
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Q. OiYe Ull )'OUr a4d..r .... 

A. lll r1&bt, 

Q, ill', horet.ary, I •• l'Md1n8' OYer t.lw St.t. 

Depart.allnt. •c•nda on thl Intra-AMI1ean eocnotd.o 

conte~c• ancl one ot t.h1 tubject1 th17 nrt 

colnl t.o ditcu11 on II'O't'ellber 1~ .oul4 be t.bt 

Cltaut1on or uaina lilnr •• a -tuy baM and 

I •• wt~nd.erinc 1t 101.1 ooul4 say •~thin1 1nYolY-

A. lo. COII1ac back, I don't knOll' llhlt.hn U\11 h 

the fribUN blat (t.MI 11 tor t.c\cgouncl) OM O! 

tt. ~- York pnn J'IIW.nUy ran thie tt.oryt 

That. 1 athd Yt.;ror x..Guardi& t.o put. on 1 police 

deta.n. Well, I didll 1t , •rrl 11. happened to b4l 

Q, lnot.lwT Jlorpnt.haut JteUt«l to )'OU Uf!l •yl 

A. I cUdn 't. 11k "-7« t.011&1"41a . 

Q, ht.hert 

A. Oh, that •• a Ric. 11\.t.le robbery o! -.:r titWor' • 

but t.MJ k"P putt:Lnl 1t. on the radio that. I 

uhd N.t.yor x..Guard.Ja. 

Q. That. 1t.ory brob in Hew lorll:, .. -That •• a flew York 1t.ory, I tb1Dk, 1n th1 

! 

1 

I '• 



-·-
Q. I aa-. an J.P lt.GJ7o 

n-. .. , Mr. P•a.t~. 
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I will taka ill t.t• ruponaib1llt.7 ! or t1.Mno1al 

ltu!! but. U. robbtry-1 juat. d.on1 \ knCIIII' al\Tth1RJ 

about. tt•t.. (Oreeory) 

1 . ill r1..Jbt.. 'IMt. d .. t I uw Colollblan bon:t1 ••re 

Ill'• I clid.n1 t. t-'" t.a. to 6'1\ 1111 d.1d J!:lu! 

Q, No , •• a •t.t..r or tact 1 bou.ctJt. u.a u ah and 

.old U.a at. al .. aa two ,...ra ago. (Ore.-ory) 

ltr, !aont&.rJ, 1a Mr. Bania 101DI to re.ln here? 

Otn1.oual.J", be c.n•t. 11t. d.01m to Ouat.e.ala now Wll.eaa 

he n.ua, " it. can ~ prett.7 .. u aa~ be 1a 

not coins . 

A, lou tall.ow1 know the a tory, but 1t. ahould. COM f'rooa 

the S\.l.t.e Depart.Mnt.. tou•n cot tb1 tact1, ba'ftfl't. 

,.,., 
Q, llo, I b,.en•t.. X. KarrJ 'lhit. coinct 

A. n. St.at.e O.part.nt. .Ul taft to aa7 U. rl&b\ now, 

aa to 1fb:i do .. or do .. n•t. 10• The S\.at41 ~t. 

will M-.. to NT it.o 

A, Tt.y 11111 ha't'e to d o U. ta1k1ns . 

Q. Jlr. -'• crotW.rJ, aJ"'I 1011 at.Ul. 1.n t'lnvr or roirll aheM 

with the tu. proiJ"U f 
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A. Oh, fOal!, I b&"'.n't. '"en t.&Dn a look at. 1\L 

tta..n• t. ...,.,. t&U:ed a boll\ u. .. One a)TI quat1on on U. SoYth '--z1can buineu, 

the propoNl•, tht to:r.t.101'1 or an Int.tr_... rtu.n 

B&n~ 1naUt.u\Jon1 ..t:dch I .uppoee 11 IO.,.,_t 

al.oq the JJ.Jwa or \.be Bank tor l.Dt.rn~U~ 

S.tt.l.-n\.e: in &~. What 1a behind ill U.U 
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1.. 1 jut can ' t taU: lid. lib on tb1a at\Lft. You. tdlon 

rill baYI to b4 a lU.Ua ~Uent • . It &I'd wtwn 

t.her. 1a .o.euu.n1 I will t.&llr: t.hen. 

; 
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a pane, 

Q. 3peald.n£ or o;ptl't.a1 atr. Sacret.At71 d.o you a1n:S 

t.llln1 ue ~ your vhitors 111111ra? Tbty look 

• • loiot.hinc ~t.or10Wio n•a 'la.tth1n,ft.on'• S.lt-&lp 

eoo.,.rat.1n, ot Wblch I happen to bl bonoJ"aQ' 

ctairan-1 take a VMt. 1nt.er.at.. 

Q. Where 11 t.h11 a1rpl&ne 10ina t.o t.a~ ,out 

.l. J. pl.ace cal.lodAril- . 

Q, How lena do you U!M01. t.o be ••T? 

J. . A week or tan day. . 

Q, J. llt.\la ranchinft 

,l , 1 t.hink 10, 

'alit. to t1nd. 7W· You are not ;olq to .tne an;r 

JOW out there! 

1 , When I 10 llininc 1 10 out t.o Fort ltnox to mice it 

~ . Ia We a ta.ldlyatr.ir1' 

1 . Just lll'a . ant IQ'Mlt , WI1J' t.ake a chance (on aold 

-..>. 
Q, Bow about. t.M bUb troa now on? 
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1 . Ob, I t.h1Jik 3u1. I -k or 10 t hat. 1 - IOIW 

t.lwt .Ul rw1 a ~ llilllon a -k. 

Q. Tr.n \Mr-. will ~ no ext.n t1nanc1n.a wtllll ~u 

ll'l i OMI? 

A, No, n eryt.hinc wUl be et.t.u. qu.o, In tact , I 

t.M.nlc t.Mre will b4l quJ.t.- a l ot. or &Olf in the 

Tr•aury, 

Q, Vr. S.cret.al'7, bow about. t.he ahe or the publi c 

debt next. Millon or c:oncr--••f Will 1'0'1 haft to 

aak tor n. .. , wn or f'U"t,.un bU11oa? 

A. 1\. d41ptnda \90*\ Conv-sa , I- just pt.)'DUt.u, 

tllat' • dl. Thel' pau the lan, appropr.latA Ute 

.oney, anJ 1 pay the billa am rain t he 110nay t.o 

PAT the:~~, that ' • all , 

Q, You tiHd t.hat. no., don ' t you, aore u-.a.n rou cUd? 

A, Well, aq:ry day, I .an, ... p t. that Jl\lch clo•r 

but I t'1pe t.hat.'e Co~~.&" .. ' wori"J, 110t 111M. I 

onlt pay •• 10111 •• 1 1WI lOt. t.hl lepl aut..hori\.7 to 

do ao. I .ean, that h U.1r worry, not .U... 

Q , W.U, it. l ooka UU you u. hi tUnc JOill' Uait 

pretty eoon. 

J.. I- not wrrJiq about it. I •an, att.er all , 

t.be7 =alai tM lawe, tbiJ vote Uw .,ne7, approprl.a· 

t10t11, and I • • j\11t. Ml'l , u I ar, •• pr.)'aut..r, 

•• t.bq a&)' i n \.he !ll&'fT. 
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A. No, I M•ar do, 

' Q, Thl bUl ,1• befol'l eon,r.u now, 1.,1t u., tor 

.l. I U not aure . 

didn ' t )"'U raco-nc1 an additional fin b1l llon1 

I t hink you Nid. " Will M«< five bUlion or 

... thl.na l.1U U.t. 

It. 11 Juat. a tatter of artu-Uc. A.Jl,1bod.J can 

f'1£V'I i t out . Thert~ are 10 -.nr ap;wopriat.ioM 

and the de ficit 11 " .uc:h an!. 'llhan t.M !'rloa1d-.t.•a 

\.o tieun it out a pin, 

Q, Tov. thllllc he ( t hl Preli.deat.) •:r .. k tor u •• 

Concn••· 
Q, Wall, u. •:r be ld.nd or da•pen.t.e, thou,ch. 

tiw biWcn ,au bopl the7 w1ll abo tncrea• tM 

lla1t.1 

A. . 'lall , I hope thly kMp Ure th1na; nllllar ana lapl . 

Do )'VII Molll br t.hat. t hat. of Mceuity it JOU 11t. 
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A. Ob1 no, no, 

Q. 

A. 

Q. 

A. 

lou. P.1d 1 t. •• Jult • •U.er tor Concnu. 

......Su.r., I .. not eo iDa' t.o clra• checU on. s>eM7 

over the n,War &\lt.horU.y I ' ve JOt. , 

'loU, JOU. lllght be pu.t i n a po1it1on Where J'OU 

had to 4raw 110nq, 

JOin&' t.o pu.t M iD \bat po1U.1on. I u not 

worT)'inc about. t.b11, 

Q. Jtr , :Sac~t.&r71 do 1(1\l baY& &nT idM or wbln t.M 

liait ai&ht. btl r .. ched at. the preeent. rata or 

·~ndin.:'l 

A. . I rw.ll,y don1 t., I know • are all rl&ht. unt.U 

Congnn -t.a apin alld t.h11 1a not. on. ot t.ha 

t.hirlp that. I &a worr7inc about , 

Q, Wr . S.cr.t.arJ, wbt.t. u. ._ or the t.!linpT 

.l. 'lall, ~t. ld.nd of ..ather -.. u. goiq to baYa 

~. I .. hopl.n& for a cool, cl•r, 1t.Ul 

c; , It. looke JOod. Stat out. of bear hall• , 

An rou b..,1nl lat.e today or durinJ" th4l day? 

l. I .. l eaYinc IOM tiM th11 att.rnoon, 

Q, Cout. Oua.rd pl.&ne, )'0\U' _ , 
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It. h .&a.riou Air.,. I - cotac on. Tba\ t., 

I .. JOirli pu'\ -.y 1 b t.M 1DWrll't. ot al•,. 

t.r,'11\1 ~ ar. 101n& •• ru- '' Jluln'Ula on 

the Cot. at Guard t.h• I - JOinr A.aerican Ain.)'8, 

Q. How do you tell about. thl prot'peet.s tor !..ncrM.Nd 

n .... nuet Do you ULI.nlc t.Mnp look t-Lt..r, br1£hter, 

or nott 

1. that.•• wtQ' JOU ar. here, buht 

Q. Well, l ll•J11 liD t.o c-t. lo.tt.hin& cbMrM, 

... -. 
1 . A.alnot.cbtutul ~:rt 

Q. Well, •0111 n~~:arka , 

A. Tall, I su-n you fallon will JUit '-'"' t.o niL 

!nla no'll1 u tar •• I •• concerned, unW the 

Presidant11 bud.e-t •••P •• to est•te• and. all 

that aort. of thine:• 

Q, In u. abHnce or \.ha Herald-Tribune - -· 

A. 18 thll tairt Who 11 here tor the ftltrald- Tribune! 

Q. aP. 

1. :Shoul.tt I phorw Grecorr? 

Q, 1 -# Jult OW1.0\LI tfOw 'lobi foretp UCh&nee IHUI­

tlon ... , ptt.inl alllf'IC• 

A. lr.U, I don 't. ~t. t.o aatT .. , \.he Tribunl eo I 

1101'1 1 t aftn!Or the q,ueA10fl. 

Q, n.t 11 a pod rM..on, 
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A. It. u u pocl u I cu think or. 

Q, 11co1r about t.~ J.at.l.tl &.ric.n debt e1tuaUoa, 

Mr. S.cret.&ry1 An7UUAc new 011 U..t.f 

A. Jl'o, ... are ~rld.J'II on it. 

Q, No fin&l d1ch1on reached by the co-.it.t.aef 

A. No. 

Q. Your dept.rture ld.ibto Lnilcaw t.h&t thinp a:~re or 

l.e11 M•• react.! 1 - -· 

A. It. hae no dp1t1oanot. TM tre.•W"Y pa on j111t 

the - · 1lr. H.nee Y1l..l be Act.lni S.cr.t.u"J. Hl.e 

t.ht St.e.'-4 Dtpart..ont. announced. ttw .S.uion t.Mt 111 

aoill& dOft w South ,._rica1 

Q, tea, 

A. Good l !laTe )'Ou IHn ~uador Qaaton? 

Q, 1da1ral Oa1t.on hu beco• Ulbl.s.-dor. 
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1, That' • ri&M. Yo\1 are j11rt. tull ot nna, What elaa1 

Q. kr, Secretary, about a yar ap you IJq~n~~«< oon-­

liderabla int.en•t in anallloana !or bwlinen•a, 

They've aot a new b111, as :rou know, Senat.or KNrd 

hu p.at in rlt.al. B)Uuntl C~ Eccle• t&l.Ud about. 

a t Ula last .. uLon or Consr-u. I und.cnt.ancl t hey 

are ••kin¥ t.hll Tna•lli'J for a report. on u., Ltr polnt. 

11 are ynu 1t.Ul in\4"1\.tld Ln the probl• aa rou 

•re back t.t.enf St.Ul r .. l U.n 1a r~o~ce11U.7 !or 

"' 
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&. •.u, I hano 1t Nld. tM bill .o I d.on1 t. 1awllll' 

.,_t. \.he blll 11, I aa lUll int.er .. t.«l, ancl I 

alwya wUl be, 1A -tAc tt.t a •n o! l.ildt.«l 

HIOW'OII can 11t a lo&n at a rneonabl• rat.e, 

Q, A u..u.ed loan 1t. a rMionabb rate? 
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J., L1.ait.ed NIIO\U'CII c&n c-t I lO&n It I l' .. lonabll rate 

ot 111\.eNit. , But I tnink U. b ~t.binc \hat ... 

will al•:r• hne with u and al•:r• ha,.. to U.p 

an.u 1 and. I aa 1t.ill !'roll JIUaouri- t h.at the -.n 

can pt. th11 lo..n 'liMn hi 11 entitled t.o u , tr. 

the e:.cperhnCII 1n the l•tt.trJ ... tav1 recelnd. 

Q, Th11 particular bUl h .. 1 t.op l1.a:.U. !or -.ny one 

irdiVidual_..., llillion dollar• , which ia lardly 1 

llliiiJ.l buaiMII o 

A. •.u., 1 don't call th11 ••U bu.ainen. I ha.,. 

al•,.. Celt it t.hq are co~ t.Q do so.t hlnc on 

t.ld.e t.ld.nc tt111 t.op l.1a1t. aho\lld btl lll, OOO. 1 think 

wt.n you pt. up above tNt 1t b an entU.l.J- d1t!el'lnt 

problea. 

Q, ••11, I unlerat&nd Mr, Jonea aa1d re•t • Na:r or t.he 

da7 before that. t.l e rt had bMn very lit.t.ll d._,ld 

tor bu.tinua loe.na and t.t. t t.hoy had recentlJ' eJt.ab­

l.i.lhed branch o!ricu , 

J. . I wu t.alkin.i ,-•t.en.tay wlt.1• UU"M bankers rro. 41t!...,.nt. 

McUona or \.be coW\t.ry- tro.. Bo•t.on, .UJ.aot.t. anll 

St. lmi;U, an:1 U\e7 kl.l • in their bl.nU U.:r have 
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thtM t.bo\ISI.I'Id. ctoUar and n.,. t.bolaMid dollar 101111 

and that thq an able t.o tab can of it, 

Q. Don't 1'0U think that 18 tM aMW~tr-ttw.t tbe- banD 

ar. looun1nt up a 11\.tle b1t.f 

A. Pon1bl.7, but t.hue • n "Tit 11 a bir busineu 

tor one, two, t.hr- or !1.,. t.bouazld. dollar• end 
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tbl.t. t.M7 an, tlbe1"11nr po .. tbll, t&Jd.nC car. or u ... 

That d"sn ' t t.ake ct.n of U. ttllow t.hat baa an 

order and •nt. to ~ to hb plant and. ~tAl a loan 

ot rn. n. .... t.o t.en ,..,... Tt•t 1a the cr•t trollble 

Mcauu hi can't add to a plant ard 111"1t.e it orr and 

pay it back in fi'fl ,...ra \llllus he ~».ku exorbitant 

prll!it.a , It. h a YUJ difficult. thil'li• I 11at41Wd 

to t.t•• fallon ,..at.eroiay !or an hoW" an:J when U.y 

cot thro\l,ih I .. ld ' l - •UU troa 111:11aow1. about 

Uw -.n .tao neecla to i..lipro" hil plant an:! .nta ten 

,.UI to p!lT it. t.CJc o 1 In tAnJ CU&I l!»J" 0\IQI\. to 

t. .. twntr ,..."' but U1e banlul an aJd.ni' a lot 110re 

a.U lol.nl. 'l'hat a.y, aa 7011 A¥, account tor thl 

Rl'C , but I aUll "7 I haYen1t read the bill and I 

don't lmow what.' a in thlt bill, 

Q , K:r . Secnt.&TJ', !~hen JOU "T JOU &l"'l rro. itUIO'.ll'i on 

t nh pl"'pNit.ion, rou ..an ,ou. -.nt. to '" a pt.n U.t. 

woW.! b&ndla Uf 
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A. lo. people AI' theN 11 no ftMd. tor u. I .. 

not. -nno.s thl.t. ~ il not a DHd for U.. 

'-P3,1 oo. Ln and U.7 t.hlln 11 no DMd tor it.. 

•• Jw:q all t.hl tac:111t1ae to S1VI a lllltl NT \ij) t.o 

$251 000 tor fin or ten y.ars, I .. not. oonv1noet1 
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that t.hertl ar. t.hti hcW U.• to p t. that at a ruton-

Q. 

:1 

a))le re.te of Lnterut, 

Mnt of t.hll neutrtJ.it.7 l.ayf 

l . Att..er all, t.M C~u p.u the.t aut.horit.J to the 

St.ate Dajll.rtaMt and " ar e here to carry out t.he 

of Jivinc t '- aert.1tioatea of aale U a q~~ett.1on or 

Q. It haa ldtd of r..u...-.s you. ot a lot or u. won. Thl 

qu..tion of aru ttd.~t.l, ate. 

A. Ob, TN, but thlrt~ •~ plent7 or lepl •nt.antl-nte 

richt M"'l' .W.ch hav.:~ 1 t been atn.liht.Md out &I'd 

,.., a.r-. aait.1nf woN with a lot or ship. thd up 1n 

thll Mrt>ora an:! "clon1t know what to do; juat. 11 aoon 

as .. ara advind wtw.t t.ht; proc.d..u"e wUl ba, in t.M 

_,nt~ a lot or Mip11 are t.itd up . 
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Q, Xr, S.cNt.uy, 1n apit.e or :tV~~~' "'1'7 ~ll1Jic 

lett.er to s ..... t.or VW.at.r; a lot or iJMpla 1MUt. 

toM aol4 probl• b btOCMdJic 1netMairl4lr a cute. 

WN.t do 7011 think about t.h&t.? 

Q, 1 nice ah1nr d&T-"'7 • u.a .. un ot &old, 
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l, I pva rou an 14M Where )"'il could p t 1t. (ron IDos), 

Itruu, I"' b7 the papera1 bou,aht $),000,000 worth 

ot aold atd 1t 1a at.Ul 1n daNrd. . 

Q. r.- u Col08b1.a coa1nc alone? 

A. , StJll 1n t.M atud.r.,.t.ap. 

Q, J.:r , Secretary, are tt. co ... t (l~rd ahipe an patrol 

un:ier U. Ka'fT now or the Tt-e(UIUl'T? 

A. , !OU Will haVI t.o Ill .U..S..rt.l G&lt..on, 

Q, I Nll' Adlliral Gal ton on tlat. and M aai.d •ask the 

Navy.' 

• . n.t ..... .:oocS '-at, 

~ - TrtplA pasa . 

'· cb,., dJ.d .. •Ice 1t.1 

Q. ' Fraid 10, 

ill I askltd 111.1 .tlot.har that wu part ot hia 

diplo.Uc traln1nj:f 

.l. he ani I IN both l o&rn1.n& t.~a; can TOU 



. 

" 
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Q, K:r, hor~t.t.ry, on \.tw.t. gold \hln&- -. 

l . Golh l 

about. not. 1.11111\i thit Tr'ouury- i'Old Mel. t.'lat 1t. tho~ 

be uaqd tor certAin ld.ndt or loan• to South .t..or1oa1 

lln't it. t.ru.~ 701.1 ar. in ra..,or or ualq it tor cert.t.l.n 

Sout.h ~rican oount.rle1? 

.l . !*, tur. , I Mid that !or two or t.hre1 )"Mra. 1 

u one or t.he orJ.ctnal South J.Mrtun Selt-l'.elJ ~· 

~ . 
.l . lt:o, I u.iiol .. lt-hfllp. 

Q, Thf:nlc ;rou, Yr. s,o..,.t.arr . 

.. 



RIPal1' ar 8:IIUII ~·s 
IRISS co~, ~ 20, 19l':h 

H.K.Jra ~ qaiat? 

Q. I don't lalow, 

A.. n bu bHn 'Nr7 quiet ~ I haw been, 

(~bona) 

Q, .. pt.hoNd that ;pou would be open to 

Cha:rld O! lack of p&t.rloU• prett7 lfOOn 

for Fine o-r to - • llaioan bullticht 

.._.. J'OU OOIWI haw att.eod.d a little bvJ.l­

illnJl.DI conteat uowwt here. 

A.· I .... W.U, I dlcm 1t bv,y aJ'Q' ll:exie&n 

.,.,.,., an;rt.ow. 

Q. ~. Secntary, 1)-, Yeil , ot t.ho SW.t.e 

Dllp&rt.nent, ~. Ooehran ~d ~. Hiuleo­

I don't know 'lllho\her )'OU 1111re in on the 

oonfC!l'ence OJ:" no~t todl9" and • ju.lt 

110ndftredftt it. -..about. 

,l. 1Jell, H.-.. 1n oonnect.ion wlt.h a .... te 

tro. Pbu .. dor out.on. 

Q. For 1natn1C:Uont~? 

.... ht 11 r1£ht. . 

Q. What. nre the 1nlt.ruct1oM? 

.. I can't hclar • 

282 

I 

'· 



- -·-
Q. ..t .. u. NqUMtt 

•· w.u, it .. jll..lt uk1.n& rOl' ~uo:.. . 

.. ....... u.. \0 h!.. 

Q. When an thq haTina t heir oonclud1ne: 

,l. I don't tbitlk IO o What .a., pn~l' 

c;; . Atto~ Oonar&l. ~~Rid l.ut ..... 

that there had been con!erer~cee witb tbl 

D: and 1'HUu.r7 on a rr...-r1ca 

ca .. an4 J.ato.r Lane, the cenaral. counael, 

denied that t.blre ha4 been alV". Could. )'OU 

oonf't.rD 'lllhetbcr tbl 1'reluul7 had been 1n 

arv con!~ on w.a nbjeet1 

.,. ..... 
Q. 1tr. Ecelu - to t.h1nk .. need JIDre 

\.&XeiJ »r. llanol t.111,ng w don ' tl llhieb 

ai.de fiJ:"e :you ont 

J.., w.u, I th1nlc .. wUl puraue the .... 

poliCJ' ... baw puriiUed for the laat ax 

tblt U. tnuury wUl not. -.ke a:v recoa­

..-.dat.ioNI t.o Coi'IQ"eho Ya ncrnr hl.ve and 

283 
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I dDa 1t \.b1ftk w 'ldll atut. lt. now eM I 

lmcrwL!I'. an.. teela tM- .ay. 

Q, 'l'hat. dDe11n 1\ .en the 'f'reUury ..on•t haTe 

.,.. 1deu on the nbjtlct. 

J., Uo, but w ha'n! ~ •dlt an;, tor-.J. 

re~Uon.. 

Q. w.u, :yw prM«~t tbt fact. ., cocp1].d.ftl¥. 

A. !bat 1a a powrtu.l word. 

But 70'1 haw •dot n..~t. n-o. u.. t.o 

U.. u t.o wt.t lllould bt done and. I 

'IIOI~d 1f J'OU had. •JV CO=r"-Ant to~ 

.l.. t:o, it,.. £0 t.l1rou£h t.ha a&:~e-1! Conl" .. -

1!&11 DouihtoOn or s.nator JtarTiaon •uld ... 

n.t to :lnrlt.e - on u. B1ll-I han al111a71 

conf'ined '1111 t.u at.&"-\.8 before the _... 

aitteea. I dDn •t t.h1nk I han ner •<» 

an:r rrc:.. thia dMk and l don•t int.cmd to. 

Q. You .-de a ..,._oh one U.., I th1nk, 

A. lio. 'li.U., one opc:ach 1n a1x Je&ra b a 

prettJ pod HOOrd, too. 

Q. 

dD..., 1t aka &f"G' t.az recor.endllt1on~~, you 

ar. ~ of 1t. 1n U. ro .... l HnM of 

the 1110rd, u.•t. ,OV.f 
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Q. !Mt1a, .....U,, t.M ,..._,. bu 11M 

adl MtppOM ......... -1---lbou.t 

-.. 1a OM_, or tM ou..r. ~ 

.... to~ about ~I don't .ua 

t.bet f~. *· s.cr.tal'7. It 18 

&l..o U. Tl"M..W7'• n~Mibillty t.o 

&driM 0oD&J'toll OD IUCh ~ 1 1an° t. itt 

1.. alo, ,.. -.b a...U.ble the Wor-aU.on 

U.,. uk ~ for and ha,.. dcma U.t. for the 

l.Ut w ,...,. • . 

Q. lti other 110rdl1 1t t.hq M:f u-. )'01,1. 1n 

fawr of a certain tax, you N¥ :re• or no. 

,l.. Or 1t th17 -.nt t.o know t.he other .y 

around.1 What. w:Lll. t..bJJ t.u proWce 1D 

n"f'eltue and 'llhat 11 t.liU loopbol.a, ate., 

Q. so.u.... thl t:.nt.l..an acroA tbl 1traot. 

t.al.k.a for JOil• 

A.. '!'bat'• h1.l pri..u.p. I ' • olll.J' the h1.Hd. 

Q. I ..n, &oin& baek to thl wwtt.atrlbut.ed. 

prol'it.l t.u, Ulat. au.n 11UJ\0t born 1D 

OoDVUIJ Ulat.,.. broutllt i.D. 

A.. 'I'.U, and 10 111hatl 

I .an, 11 I _. to t.4lll. .. :r.du'• the 

~ hal not. for siz ,..r• -.61 ~ 
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\u: r---.u.o. too ~ tbq ..-14 

..u-.~~--· 
• . w.u, 1 don ' t think tbl7 lll:luld ba .. &lQ' 

ri_. too aM )"'N ooul.d 1;0 tbl'ou&h t.bl noord.. 

Q. n.,. would 1q I .. q\l1l:lbliniU in other 

WD!'clll, that )"IN hATK1. 1t Hilt a piecto of 

peper in ~ 1 ~d. .u.ch and 1111cb, 

£., You 10 t.hrouc,b thll rt~oord and JOU will 

l1Zid t.hat t.be T1"MaUz7 hu neTU .a4t a 

d.ti.nit. ~Uoo OD tu.ea to 0onVell 

and I 1l1ll bnd J0" 1 clerk to 1.0 ~ 

rq ncordaJ thl.t•a !air enough. 

Q. I»•• that -.an thl.t t.ha Treaaury !or .U 

,...ra hU not bad a tu. pror;ram preparedf 

A. ht h rie:ht, and t:a. not eot one now, 

Q. But don't )'Ou h&,.. arrr per~l n .... on 

t.bl -.tt.er o! t.uea at t.h18 t1ae at allf 

A. t>o, I Mw not, ar.d. 1 _,. M7 t.hat no t&:l. 

prop-u hu bun brou&bt t.o - by ln)'bodJ 

in the t'Huury Ud.a hllJ nobocty in the 

t'rM8W')" ,,.. brour)lt • Cl¥ tax proena 

in the Treuur7 UUa F&ll., beg1J:nin& w1 th 

Wr. IM .. and toin&: OD dam t.be. u..n.. 
ther-e 1a no t&:l. proc:r- bl!on M aDd I 

will F a atep f'\ar1.bu'-I hne bnNcbt na 

t.u procr- to Uw at.t.enUon of t.bli '"-1dlnt 

286 



287 
-6-

or-.;r ...... OfCDIICI"eMo 

•· Old lOr. laal.N dlNUN ~ t&::r: prop-a 

'ld.th 1'1Nf .. You will..,.,.. to uk h1-. U.tJ be'• O\l.t 

1n Salt LabJ t.bllt•• ....,.. 

•· !hen, I tl.b1t, .:r. Secretuy, that fO\' 

N G*I'd. the ruponaib1llty of the '!'reuur7 

1n np.rd to tulia onJT u a t'aet.-ftr.dlnc ..... 
I haYO al,._,.. .0 reprded U. and I haq, 

'bNnl~ ca.re.t'\ll.toliq\I,J)t.o 

that. and wUl. continue to do eo tor the 

next. fMl"o .. Dl<ki't. Kr. Oliphant t.an a halld 1n wrltJna 

the \IAU.rirlbu.t.ed prol1t.8 t.u1 .. I -. not Fin.r t.o r;o 1nt.o U..t d1aeu ... 1on • 

Q. ... can tell b1a to co u1t &:r . Clipbant.. 

Mr. Secl"etar71 J'OU -.m!m•t abo AT that 

the IAd.niat.raUon hu not IDilde M7 t.u 

reco.-.ndi.Uon.e . .. Well, llir job 1a b1c enough for .. and I 

jUt t.&lk tor II;YHl! and the Treaa1r7, 

•· rou aatd. )"'U di&'i't. t.aka &10" t.u proena 

to the Cd.t.e lba.MJ hU the Pruidmt. 

~--f 
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.. Yo. .,.. .-tUnc nw .,.a . 
•· Io. ..o~ t.M Wo~Uon. .. llbat I • U71nc to COJmQ' to :rN 11 that 

i 

t.M TnU\117 at thia -nt. hN no tax 

procnaJ u..r. u. no tu r.~d&U01~ 

!'roe lll)'bodJ' 1n tbl 1'reUw7 on rq dHk, 

Md, ~on, I haft been unebU to .U. 

1117 r~dia.Uon to t.be President. or to 

~ on the lllll and nobo4J 1n the 

~ t- • "- • rv ~dat.iona. 

•· So t.hel'e 11 no tax prop-u:. .. There 11 no t.ax JU"'P"M· .. U t ar u the 1.dld.nla\.rt.t.i on 1a conoCII"Jl6d , ·i .. .U tar u the freUW'7 11 concerned • .. Do you upect. UJera liOUl.d be be!or. eono-u-_ .. , 
.. I can't an.--r t.hat. que.Ucm • 

Q. Jir, Secret&r7, " '"' you decided 1lben fO\I I 

..uJ. undert.&k• J01U" cont...lpl.ated cub 

finon ...... .. Well, I cvtainl.7 w1ll carry out t he pro-

vm ' that r •" to ,.ou pnt.J.c:oen about, 

t.hllt I w.tlk I Mid .. .,uld ba'" to ra1 .. 

- tsoo,ooo,()(X), didn't. I , be~ now 
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•d&M ... ott.b8~ADd1lU...,.Ioft 

~ ..... ., 1\ h 1 .aleS ., lt 'I 

.. fa1J"l;r 1.1CMD\. 'Dat doem't. ..-n 

.._.,..,., ADd I tb1ftk w 'll1ll -.it W\W 

..rter tt.nbc1"11nc M:1 ~· 

Q. 'tlhioh 'l'tlanbcl'flll.(f .. 
l!!!-... -· 

Q. !bin ,.. a M'llll report !roa Rio ell> ~ 

Ud.a .ondnc at.aUng tbat t.l:e BraaU1-.n 

~l'lt hU now decidlod to F abMd llit.b 

tbl ... tabli~t ot a Cent.nl. B&nkJ 00 7VU 

haw a ~cation tro.. U...? I .. T'blra lllcbt por!eo~ -.ll. be on. 1n \.be 

~but theonl;roaw I han h th1tl 

cl.1ppJ..q MrtiJ I ..._n, there 111£bt JM~rl'ecrt.lT 

! ...U be OM but 1 hann •t got it, 

Q. 'rba T1.u aaid t.bq w:~\ll.d UM tW..r own 

Mt.alJ.iCN.ou.n:Uo ( .. I , t'nnlO.;:r , don't know; I haTat 1t been l»c.k I 

len& enouch to be up-t.o-dat.e on thl.t. 

Q. n.t atory &ao NJ.d the Presl~t had aake4 !' 
eongre•• to approprtate tw,ooo,ooo, ..tlich 

I 'oel.i..,. la 1nool'1'eet. 
I 

.l 
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j,, ............ .-..s . ............... ...... 
Q. Sa~ 1'N Mid ,... ...ws. uk it J'OU ,... 

ubdt.o uk. 

.... 'hll, 1t 10\1 iUk - - 0 

Q. "nlank 701.1, Ur. a.c-t.ar7· 



SU:.-t&TA.U'~'TIIAll 1SPittSSCIC.II.~l>Q. 
hO'IU..BUl 71-, 19J9 ) 100 P.M. 

4 100 11 thin . 'l'be &OTUnment bond dMJ.er• hla¥1 

eort. ot decided not t.o dell. att.er 4 o •clocJ, and 

-v Prln& thb ou1. at 4 when J)o1f JonN cJoe• wn:, 

C.ich U. dilti't. I» l..u1. tJ.Dc, what bet.WINI\ t.Mir 

not worldnc and t.hoir p tt1n& it a.tt.cr 4 o'clock 

boY eau tJ1e7 u .. up to Ule rul11 and reptlaUOI'III 

1t wo ,.t it t.o tJ-.- bT 4130 trJ otr.er .oana than 

Dow ,Jonca . 

'-· lou aro lllllj,n, t.hh o!'f~r U.il ai't.ornoonf 

.\. J.o, the otte:r 1n1 11 tor to110rraw ~~DnW.c , tor 

~at.o rolcue now, 

Lr • ..U1 n.. e1.reular w:U1 be dated t.o::JDnoow for it.a 

i:G8diat4 rel .. ac. . 

lou INlid U'.e OoYenlllerlt bond u.rkot. dr&l,tta 

or dealer doc• not trade ilio:r 4 o •cloek1 

trKdc a.tt.or 4 100 a.nd. tho l'cdcral. or J.ew York 

Kld 1! I w:Nld t.'8t. tUa aturt to u- b7 4 t 00 

it.lDIIld t'.elp . 
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~,;, 'l'biJ's _. • report. ot no t.r.d1.n& at O!,Q' l.UICh 

hour *•u•a t.ha buyer •• at. lwu:h. 

Q. The toLal to be raieod 1a SSO .U.Uon c ... h., 

J.J.t. Jr1 S50 llillJ.on, that 11 r1tbt . 

Q. tt.&t. MkNI ~ 9-11 r-ar•? 

!!, J,;., Jr l 9-11 ,..Uio 

Lr . Secrtlt.arr, Ulia hu r.ot. 'be«! dona YUY ott.~ 

-.ben~ the Govern::M~t. bu 110ld an adc!iUonal 

.-unt. tor Oo'fen.et~t. inveaWent. 

!I, )I, Jr, I don ' t. thirJc •• h&'ve e l'$" done t.Ua be!'ore. 

ertra 50 1111lllont 
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.. !.o, l et M oxpl&in , It. •u;t. be clou to.) bil.liou 

c»llara ~rt.h ot t.roat turuill wrc.luai" ot - or 

ia U. 4 b1111on • 

• on, tetwu«J J ar.d 4 b1lllon • 

H cloSI'}r tt.an a b1llJ.on. 

llvlla I think it. 11 cloaor to }~ bllllon. 

1/,L.,'r l 0vOr ~ billiOn t.nllt. f\an(ie U:cluaiYIII Of the 

iO~tA. J;.U 1 U70U ~-know, .. 

ia:Mie a lot. of theN 8peeial 2'11 )'W. ... , 

I 

i 
I 
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001111 &lone 11it.b an iaeue and r ! Ml that .. 0&11 

t MeR theM t.nllt f\o.no:t. to tM ert.nt ot SO 

.u.lion dolhrl 1n UlJ.a cpoelal haue, 

In profera~ce to toille o1,1t. 1n t.M IIU'ket. and 

at. p..r and Ul tl.e extent o! SO 111ll1on dollar6. 

s.ea•, .. 1V" an not. coin& to be paid !or cub 

0\l.t. of tloe t.ru.et. l'u.nM? 

t.o . Tt.e 110n_,. 1a tt.ere . Let.'a ~ 1\. 11 poe\.al 

aavin~ . I.et. •a M¥ it. 11 1M•ested now 1n the 

lpeclal 2 11. I cancel Lho epeoi&l iaaue o£ 2 11 

~. It won ' t a.treet. t.te debt either? 

J., llo , it. ~·t ..rr~ W1e debt, U..t Ui rlct.t. . 

tou OUI't aa;; 1t. h SSO a1l.llon new ~Kme,-1 1\.'e 

500 .U.Uon J14n' .or.q. 
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~. SOO .U.Ucm nn' .on.y but. Ulere w1l..l t. SW 111.U1on 

or uua parUeul.ar "CW'it.y out..t.andins. 

Q. In otJ\er -.orda, 10\1. are fl.Jipl.J' reat.oring Ull debt 

wit.h a nn debt aa tu •• Ute 50 aillion 1a eoncerned. 

•• That h ria,ht . 

Q. And &iv1nc the truat acoounta • • •• • • 

• • • • • ••• • HO.lrity n.ntl1n8 9--ll ye&rl .. apin.-t. 

Q. t. 1t. oorroct t.o ~ \J'.e tact u.-t. :rvu are P.rlr.c 

pre!UOI'Tt.ial allo~ t.o p.;.rct.a5C!a ot tS ,000 ar4 

an e!tort en Uia put. or the TreaD1U7 t.o t.ake 

A. Ie1 . can I pvo 10\1 a at.ory o!! ti.o record. 

thla 1a to taU care ot t.-.o peopl..o. thia 11 

ott the record, Ono.. 18 a mn r~ TranW.n D. i 

Roo..valt 'lito h•d #25,000 to ir.veat. 1n' clWc., 

MTOr could pt. -.!: allo~t ar.d the ot.he.r Mn 

h Jol.n Qarr:.er 'tlbD aa;.e he Toner could pt. &II 

allotoent. and U.fiT are both kieldnc. cr.a likoe 

?-'khoaa COunt.,' et.eer and u .. other Tox.aa County 

........ 
t.• You are 3Uat. 1)'11111 t.o hal'e t.'IC prtt'eroot.bl 

.no~t.a' 

! 
' 
I 

i 

I 
l 
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-'-
One tor tJ\11 cb.lrch tnd one for 1WXU. 'I'M 

rMIOn 11 then an a gr.at ~ peopJ.. ..tlO 

han 15,000 to inn at and who 'AI'It. to k .. p 

it.. Wa triad i t averr ot.luu- wa,y aml they ha.,. 

&1-.ya found eo.. wa:t to abuae it. ..,.. !Ml. that 

by &1~ th• a ,..giattll'od bond .uina Ut-

t.ie up thrt1.r .on., tor 6o da,y1l that elUJ.nat.H 

t.be ~tor and that iiTet the pueon or \l'Uit 

tund or indidcllal or ehu.reh, ~r it h 

'llho hu ~r.-:r , to pt. OoTern=ent.JJ and pt. a 

100.' allo~t up to u. uount or IS ,ooo. 

A. 'l'hia 11 on t.he record. The Rooeevolt-()arr.u 

Q. 

.. We 1l1ll t.ry it out. )(.a)'be -.. fellow wUl 

t1Dd. "-1 to beat the ~ but .:r. Bell 

parant.eM thla hu no loopholes . 

Q. .lnd t.hia 18 t.he ti.rat. t..U.e th.ia hila beon oone • 
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.\. F'1rat. t.i,JIIO, It. 11 knoll'tl u t.he ·~ anti-loophole 

plan. • 

.. ~not • 

~ 

! 
! 

I 

I 
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Bell1 t..a)'be )'0\1 can t'1nd a better ~"~.aM than that. 

Q. &It t.t~e .. pn!H'«'!U&l. allo~tA w1l.l ""'t 
100,:( allo'--lt. 

H. ),l ,.lt'l Tl.at •a r1&ht but tleo 6o d&ya I -.nt.ed. t.o \IH 

6 ~U~a , they Mid 60 a&ye becwoe that.' I U. 

-,y 1d.U1 public banda. lou bu.¥ public bonda 

and you have t.o -.u. 60 ~ to cet. ,ou.r .,rlel 

bod<. 

~. Thc7 can ..u u_. bonda . 

A. ld)t !or 60 c~qa. 

.. 

.. 
,. 

.. 

t.htl)' got U.eir bonda rip t a-.y tlnd. Oflrl Ml.l 

u-.-rtchta~ 

!'hat1a r11flt . 

' r;o tree r1dir" on Wa ~'t 

J;ot it the bell plan •rla • 

Iou -.an, tor the r•.on that. ~ are Ued 

up for 6o Gay~; Utq 'M)\Ild not be 1nc!J.ud to 

do it.? 

lou MT )'0\1 •11t ~S ,000. We give )'0\1 a r.p.at.ored 

bond, but for 60 ~· ;rou M-.. a ~t...t 

'CI.t.ht.be~. 

255 
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Q, TM ~t.or 10U..lcl not ~ Ubl,y t.o _,..t. that. . 

A. •• Ul.lnk not. . 

Q. SuppoM I have a IS,OOO bond and -.nt t.o Mll 

1t under tho open .arht. 

1 . You. ce.n a!ter 60 tllt.ye. 

Q. 1Jo\lld U.t. ro 1t aoubod;r bouchl $SO or h it 

onl)' 1!5,000 OMI1 c.n•t. they .ale an otter of 

•Werlpt.lona for o .. er 1!51000 t.o ~ ckli'I'U*l 

A. Oh 711, oh. JM• 

Dell1 The1 have t.o aat.il!'y 1! ~ -.nt to r•Cl•t.or · 

Q. How ca\ 7011 k.ep tnck1' 

• · Tho7 arto .,o1n,; t.o ..pply tor a r ag!.ot.e1·Gd bond. 

Q. And 1t w1ll take 60 dla¥• to 11euc1 1t1 

1 . Tt•t•a npt.. 

Q. r.;e 1DYHt.or dl>ea not. 10M bT t.he T'reUW')' bold­

u-c 1u 

A. Ob 110. Thi.a 1a an attort. on the part. of t.bl 

'l'rMal.ry to ::.e~~t. t.he eol!lpl.a.1nt. of the !An whD 

•• nta tht; oo.on.ant. bond and -.nt.a t.o keep 

it. Under the put plan r.a can't cet it. Tioll 

" have tried avary _,. uut. UMI']' ha'f'e al~a 

297 

found ~ _,. t.o beat tho plan and UMI ap.culat.or 

w:IUl.d p.1t. 1D 6Q t.o 70 naMa in order to aet. .­

a4dled allo~t. f,o _,. that • can .. uuy 

l 
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the ~ or u~ laclt.illat.. 1nv .. t.or an4 not 

ha,.. h abuMd. We ho~ U .-;~rka. 

Q. A.e I reoell. t.he7 could buy 1"-' ar.d ..U the 

1"1W\L~ ~tore Uwt bond=~ 'llllre ihlled. 

a.n. That•• ri&flt. . 

I!. II. • .Jr • lklt )'01,1. eu~ 1 t. dD Ulat. aa;y .ore. 

~ · rua b Ulo tiret. tJa; 70\1 havti had lllO' TrMaury 

tt.n.ncina tor about. a year, ~ new cuh? c.a 

;yw. elQl).&1n tbl rC~Um •Q' 70ll -.re &Olnc: back 

t.o U\e lll&l'bt t.hh ~, beaidea needilol u .. 

(l, What. oec.uiona Uth a1tuat1on? 

A. J\lat. need t.ha 110ney or w1.ll need it. 

When Itt~ • c.q.'lect. the retundin; or tho 

i:arch l5t.M 

J., Couple ot ... u , no eooner than a couple of 

-.. 
Q. Wu that d.beuaMCI t.odq? 

A. laa. 

Q. That ia the 1"$L\lnd1na tor JOaroh? 

!, Yae, n 110n1t. t.alta up IU\,Yt.h1ni el1t1 tor a couple 

or weeka. 

Q. The" h nothina .ore OC*J.n& att..er :rov ha'" 

)'OUr };&reh l.jth wt or the -.yr 

A. ~ thine b 1'V4· 

238 
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thil -..nd ot U. le&it.U.t.e 1n'f'ea\.Or an4 not. 

hnw it at.uMd. 11'1 bope it .or~. 

Q, 1.8 I recall t.her oould Wy lO,l and .U t.he 

flell l That'• r~ant.. 

H. W. Jrt But J'OU oan•t. do that an)" IliON! . 

~- nda 18 the fuat. U.. )"'U ha" had an;, Tr....ury 

r1.narn:1n1 tor about a yw.r, arrr ""' cuh? C&n 

7011 upla1n t.he reuon '11117 J'OU Al"4l Fine back 

to the Mrket. t.h11 ~, buidea ne.cH.r.1 u-.. 

Q. What ocea.aion.o thla ait.u.atJ.on? 

A. Jult. need. Ute .an.,. or Will need it. 

~ .t-;&11 we oq,e,ct Ule retund1n; of the 

1:areh l5Ul'l' 

OcNple or .... . , no 100nu t.han a couple or 

-la. 

Q. .. .. t.hat. dheu.Md todq? 

A. I ... 

1,1 . That. b t.he re.t\uu:lins: tor Urd'l? 

A. Ie• , n 'IIOn ' t. t.aktl up nnyt.hlnl elM> tor a CO\lple 

or-a. 

Q, !'hoe~-. b nothi.n; IIOI'e C'OII1nJ al'ter JOU ha'" 

)'OW' I.A.rch l.St.b out of the ~ 

On1:1 thin1 b 'I'VA. 

298 
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Q. r. that tM rut7 111ll.ion nu 

A. 50 to 60 111Uion. 

Q. When will that. ~ o:.ina along? NrtidMT 

A. t:o I huen•t . 

Q. Yae that. dhcuaHd.T 

A. the7 .. lted. 'tlhat about that , and I Mid t.hat attar 

a couple of 'WIMikll ... tltllll.d oonaidor the J:.arch 

A. ttoat •• r1aht . 

Q. !he TVA boneS. are .uke\.ed b7 t.he Qov~U 

A. Yea. 

Q, Wl'q' couldn ' t )"'U tw.._ .old TVA bondll t.o theH 

nn account• 1r.-t.oad of offerins anot.Mr t1..t1.y 

.UU.on. ~ U• doea not al1ow it, dNa itT 

A. You could but \be idM. 18 t.o lfl. u- 1nto tn. 

handil of t.he public. I haYe neYU looked it up 

but 11nee I have t.cn here .. on}J' q d:lnct 

obllptlona of the QOv~ for t.ruet 1\lnM . 

Bellz ~t.'a tloa pnt~ral policy--we baTe not been 1n 

t.lie Mrkat . 

u.-. . .rrz I onlJ" 1.1\q' 41rect oblipt.lone . 

Q. H&n ;rou ~ced U17 date for the )larch ~-

299 
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H. III..Jr"• t;o , all I • M;Tinc 18 atter a 00\lj)le of -u 

.. w1ll ooneiu.r u.. 

Q. llr. S.cret.ary, t.hb 2.' 1a 'J/4 o! percent. lowor 

than tho laat. bonda )'0\l noat.ed. can )'0\1 t.ell 

ua ho1r )"0\l arrived at. U~e.t.? 

J., I t..h1nk- I -not. Mlre - I t.hinlt lt1a the 

l.on.gMt. 2:C bond tho Govenoont hu liVer .old. 

I think I • rtcht. on that . 

Belli 1 .. • had a 2:C ~ o.o.bclr 151 19)S, 

II.J.:., J%" • Thl• U 9-11. The l~·ut 2; bor.d we t.a\e ner 

oold. 

Q. That eer~ ~ala for eon!idence 1n the 

OovOI"l''DDOt bond II:IU'kat. P..n..ect.a a pretty 

IJ, J;I , Jrt bcellalt ~d. 

~. In ot.her word.l ,..,.ur rat.e b rtW 1.<ntcr \.han u . 

._. ~ 15, 19).., , O'q[l att.er it b .. con- up. 

J., It 'a a better ratA, cheaper aonq. 

s.ll 1 r..cellber l.St.h .. had ho bond 1t111Uct8 - t...:l 

throo-quart.er 22-27 and tho Z' nine year bond and 

l-1/S,t S""YNl' note. 

~ . Th1a will ;et )"''U clonr t.o the dtbt. llld.t.. 

300 
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H.li. Jr1 ~. 5 hunc.trK a1..1l.1cm eloaer. 

Q. A:wl' t J'O!,I 1101Tiod? 

A. 1/o. 

Q. ll'hat. aro you goin,: to cto about that:r 

.t.. Yatch and .... 

Q. Oot u- in u. nU.eheo h.ayen 't. )'0\1 , u . S.Cr.\.&cy', 

e1 t.t.e.r r&i .. t.uea or r&lso ~ debt lla.U, 

• · aot t.o do -thlna u the boya ..,.. Fin& to •t 

and. Ulo boJ• wU.l Mt. 

1.,.. ~ llrl tt.e boyo, l.:r . Seerot.ry? 

A. lou and. • · 

j1 



51:eret.ary of the 'i'rus-.u-y UlrcentMu t.od.v offered. for euh 

rJbaeri.-.tlcn, throu.ct' t.J",j!' F~ral Fue,_ bllni:a, at. Pl'l" ant\ IIC:tnwd 

1ntt-N'IIt , 1m 1lls11e o! :;~ pcreent. 'l'ru~ury Bond• of 19/. r-sn. 'I'M &r!O\Int 

or thr ,'llblic otrf'r ir.,. 1:1 $Sr( 1()"'n1Qm, or th~rraboulll , arrl in al'ldi­

Urm $5')1~1()((\ of thei!C bc>nCa r:ll\ bfl IOld. to QoTenll"'!nt. im't-lt:lenl 

•ccomrta , Ft>r tho> bf'l'l"tit or !!noll iJIW&t.ora, Pft'!t-n"'thl llllo!,...,t. 

wUl tJfl' r:-oon to a1.t¥cripl'ion.• f(!r $510CY" and w.:!•r ..trn!' df!Hft'ry in 

rctj':illtore·l bond11 ~ ri"G'lla.."t.er the 1111ur ·'•t-f' 111 s~cttie<'!, :;.,t...,er1bfora 

tor !U"f':erent•lll llllotl:lf'nt will brt reGtrtetod to MO 11Ul-lltr 1nt1,n, 
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Tl·e bondll now o!!tored trtl bfo datf!'d Oeef'!"ber r, 1)'~, 11nd will 

be111' inli'N"IIl ~ t!'wl• f'.ate at tM Tille or 2 ~rc .. nt. per aMtlll'l, ~Ablt­

'f""'..i--.muUl.J l'f'l ~".lnt 1!> IU'ld . ..eer~t!M' 1 ~, w1 t:1 the tir!'l couron c:O"'erirt: 

a perlO('! altrhtlj I'IClrft tt>An aix rcr.Ha. ':l'.to bo-nds r.Ul ,.lure ' .•c:t'l"ber 

lS, l<:'SO, but ro~~.v b$ f'f'<'~,.:t at tho- ort1fll'l of t.M lnite~ ~:tatea on and 

Aft"'r ll!lcf!l"'bo)r 15
1 

1940. ~t'Ai' will be taaued 1.n tl!'C' !or"~& : brarer bon~, 

with iiltere11t coupcm 1ttachec1, And bond1 nop:Utered both U to pr1nc1-

P"l e."'ld !nt~relt.j both tor= wUl ~ Ua\Oed in df.nadnatinne or SSt', 

1100, $500, n ,oon, ss,oro, $1.(1, 01"<) end $1.00, 000. 

Thn bond8 wtll be IICccr<:twt the hl'l'l ex,.,t.iOII\8 f'rou t.axetlon .. 

arf! IICCO~ ott,.r ii:JUI'I of 'i'N'AIIur,y bondl tKJII' OUtltand1.JY• U~lf' pro-. 

Yia10M: are apeot!ic...J'I,y 1cl forth 1n thl> o!!lcial cire\llAr 1111uf"d today . 
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S\lbtlcr1pt.10NI will be rec.1ft'd at the Federal Reltti"'Ye banl-:1 ancl. 

branchfla, lld a t. the Trf!aeury Oepe..rt.m~nt, 1iuh1rct.on. BanHng 1nat1-

t.utione gel'll!r!lll.ly oay aubr'tlt a:ublcr 1pt.1ona tor account ot eustOillera, 

but. onl3 the federAl P.e:~erYe bMka and the Treuury Departmnt. are 

authorh.ed to act u ott1c1al agenolea: , S\lbecrlpUOM f'roa l».nka and 

trust. Coq'llllle• tor their 01m account will be reee1Yed without depo81t 

but w1ll be re:lt.r1cted 111 Neh cue to an a.ount. not excHdll'lf: one-halt 

or the cor..bined capital and turnlu1 or the •ubscr1b1.rf; bank or tn.~t 

eoft!lii1Y• S\l.bacrlptJ.or\1 !'rca all other a mat be ac~lftd by ~nt 

cr 10 :-ereent or the ar..ount or bonda a:7,llted tor. 

The right 1s relleM'ed to close the books 11 tn aey or all 11Ul>­

acrlpt10TUI or cla:~ua or lltlbseripti!IM at. any time 111thout notice. 

Thll buia of llllot~:~ent. will be publicl,y amounc«<. ~nt for fiJV 

or on later allot.ent. 

The tut. of the otrtc!al circular toll01n1: 
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:!:!DJ U: .t.T 111T. OPTION 0" T!F. ttt:IT"-0 5Tl'i' .S AT i'Ail J.l!L /..OCRI -: H"l':llWT ON A11D 
AFt P. fF.Qllllt:R 15, 191~ 

Inte~st. ~able J\1.01! 15 'Uid D:c:e~r 15 

1())9 
;,~troo>nt C1NN1Ar :lo, 626 

Public :>-bt. !'erric" 

'i'RE.Cif.!lY EEJ'A!m.'ti'T , 
Ofticf! ot the- Sflcrt-tfll")'1 
1'-MHrcton, r~:,er ?8,19)9. 

1. ;two :JftcN>t..u-.r or tho' 'i'N'Uui'Y, ra·~nt ,.., tha a~;tho:'>rH;t o!' ttr !'«and 

t.oTt7 ~ Act, a~e-d ~?f"!"'b:~ 21., 1H7, .ou1 '"'""11dP<1, ~"lYitc' .,.brcriyrt.ionB, 

J' par an1 accrued inti'N'Gt, f'rc!r the ;w"~e or the l"n!ted St.Al!'l tor 2 pton:~t 

~' o! the 'nitl'd Sht-:. , d"lir.natf!'d ':'rT"'""'r; ~:~ rtf l'Y.r.-sn. ~two a'"'(OW\t. ot 

·tr p.~blil" fl!:"r-r1rr lfl $Sfl01()('(' 1f'Jf'l , or tMreab'-~ta . ]!I &!'~1t1>'f1 teo •h" v.our.t 

•!rn,.<t t"r ?Ubl:lc :~-.:bacription, $5"1(1('(':, 01'1(1 , or th,.rc,.bm•ts , f'l! thl's,. htlnda rill 

1, Th,. bend!! 'Will bot r'.ot.Ud Dr-Cf'.-bt'r 8, 19)9, 11r.d wUl be4r .nterut frol'l tMt 

~·eat •M Ml'e ~ C Pf't'C"fl• f'"' an:- ·, p&;flbloo on a o-:cl-&MUAl bub rm J\lne 15 

n! >~~t--or 15 1n f'l'lcl> Y"'"" •<nt.' tN> pr·nci.))l'l ll"''lou::t breo!"'('8 !'IIYIIbll', ~ tirat 

llr.pc:>n belrr d•terl. JWWJ 15, 1".\4.,, .,_,.._, 11'111 I"JllUTe .,C,.!"'M r 15, 19~('1, but !lillY b'J 

~--8 "t t~ optior: or the l!nitl'd :tr.t"ll or Mel aft~r :'Pce,..bcr 15, 1~1.0, in Whole 

""'1e~ or rt'dC"\'7lion dYen in 11\lch 'Jil\-.rr 111 thr ft'eMtat:' of tht> Tn-arW")' :o.t-...11 

~vrtbo. In <UIIIe or ,arUal ~c!,.!'!"t.if'fl U~ boncb to "" redce--d rill bt! t1t~ttor-

• >'l'd bY r1ch ,.!hod .u .,._..: boo prcscr!~ by •t~,. $ec:'N1t11ry (>" H•• ~arur,y. f'r'coa 

':0. .. .Jlt~ o!' ~":";f'Uon d•sil;r.at.M. 1."1 acy :n•ch rxrt.1« , ir.tt"rellt ror. the- banda called 

I 
' 

,! 
i 
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tar ~Uon atlall cease. 

2. n. borde shall be execpt, both u to ~neipal and int.er.-at, from all 

uu.lion now or here&tter Jzrpoeed by tM United States, any State, or acy ot t.t. 

pt"'lttll.dona ot t.hll United St.atee, or by MJ local taxin11 authority , PCept (a) 

fltllt.e or inhrtrit.ance t.axee , or sift tuca, and cb> graduated additienal in~ 

tu'"'• comaonq lcno!m •• surtAxes, and uceas-protit.s and war-protits taxea , now 

• hereafter L"'QQeed b7 the l.lnited Statu, UJ)On thP! 1rlcc:n!l or FO!ita et 1nd1-

:1 berrla allthorb4Ki by the Second Liberty lJond Act, &P"Z"'"ecl S.;"teDber 24, 191? , 

a -rded, the prirlcipal of which .toea not exceed :in the agvn~ate $5, 000, owned 

)J 11'0' \nl'th1Ciu.l, r-rtner sto.i,, &.UQCiaUon, er corporation, ahall be exa::.pt troa 

•!If t.ax"a ;>rorirted tor in clau&e (b) above. 

J , Tilt! bondo will be accf!pta~l& to eecure d~ita ot public r:"'MVII, but 

r.ll net blar the oiX'Culation pr:Ti-:.ece ant'! will not be "ntitl ed tc •n:v :w-iYHore 

I "~ cor:Ycraion. 

t. . B!tarer bon:!s with in~reat. COU"C"M att.&c'MMS, .-t<1 bonca redat.ered 111 to 

1 ;r!~.ciJ)I'l ~ !:rtcren, w1.ll ~ a.* 1n denem.n.unns er $5(1, $100, sm. R , ooo, 

l ts,W, $lll, OOO and SlOO, OOO. Pnw!aion will be IMde tor the i."!terehanga of bondll 

lf.t different ck!Mninati<>n:~ and ot COU"'IO'l ani rel'iatered bonis , and tor the t.ranat er 

l•t reJ:tstered bonds, under rules and regulat.iona pn"acribecl by the Sec~t.ary ot 

'I'll Treaa'Jr:f, 

s. Tho b<>ndll wl.ll be subjl'ct. t.o the r:e~ral regulation~~ of the Treuury De­

l illMl"'ent., now or hereafter JrftiiCribed, r.o'f'Crni,.; \lnit.cd St..t.es bonds. 

1 

I 
I 
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or dl of 1141.14 11:4\hods or :NCh otlw<r ...,..thod• or allotunt and. eb ... tfte!\UOII or 

M 1hAll ~ dlol'OU'!\ l!)' hltl. to b01 ln t.M rublie i nt.,rnt; .v.cl htl aoUon 

"" or dl of thl>;e rt'IJJ'f'etll 1hAll ~'" fh.l\1. :J'ubiiCTiJ!t.lona for MDOW'Itl up to IUld 

l.:lllillllll: $ 15, 000 wMr e tM 1ubacT1be r:J "f>"CU')' tM!< delivery lH• ~~~ tn r"«hte r,.d 

r'I.YV'nt .:uat. 11,. IU\de a• rro'l'ld,.d tn ::--euon tV of t.hh otrcular. Llloblen\ 

"!1~•• ·.tll 1'01 ""r,t out. rro.r:ptl,)r UfOJI aUotuont, IU'.d. the b"-"h of tM llllot=.oont 



!Dj.:!J 'll::'>I:.'"!HI.", Jn. , 
:;,..,tflh.ey of the :-"'"=lY· 



I 

Rlf<Jl,T QP llltRI1Uf IIO!Illlmii.U1S 

P!1!SS """""'"' 011~ 4, 1949· 

(rr.aentr Jobn L. Sulllvan, U ailt&nt. 
t.o c-s.aa1-r or InWmal 
ReTenu. and J.lr. IW;:ene Dlllt1el4.) 

H. )!, Jr. t 1h1a, ,...u_.,, 11 t.hl t1rst. P'bl.1eit.7 on 

Q • .. 

J.et. and Uu-OUVI 'toM cooperaUon ot Uta 

Colt.• a i'1.re Azw Manutacturlne C'.oatpo.lQ' 

and tbe Wt.r Dtpart.nt.. I - '"17 t•PW 

t.o be able to *' tM t.ema o! t.hla 

clo.inn ~t public, and !roo now on 

an7 elo.inc ~nt U~at. wa e11ter into 

11 1 reel '"l'7 atrMcJ.T U.t no contractor 

ahould be ~m1 t.ted to •ke one peni!J' .or-. 

profit \.han •• intended by Cont;reaa When 

'toM,. pulled u. ViMOO---rr.-ll J.ct . 

V.t there hU been a:v clOiinl ~t on 

t.M put ot Int.ernal Bl•oarue an4 111111 a.re 
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~ 1 ~ pablic and trc- no- on all tM 

cl.Oiine: ~t.l • ent.r 1nt.o wUl t.. 

~public. 

under t.bl ~rt. tiled. under toM 'dneon-twr...ll 

Act. and the "turn filed under the me- Tu-

Low. 

&nC41 -.de under U. ~ let. eo I .UppoH 1n 

309 
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U\11 p&rt.ie\ll..a.r 01.11, u in MIV otherl, Colt. ! 

-.111 han t.o bulld. new ~~t or new plantcl. 

b thUilll.f 

A. Yea. Tov. ~. 1lben the r eporta are tued undar 

the Vinaon-~ .let. tbt7 haTe to be .... ocaw 

with t.be 1nec. t.ax retw-M for the 11Ud..lar 

for 11.11 on bot.h the report under tbe V1N01'"" 

-rr-l.l. Act and the return under the 1ne..-

tax report. . 

' · Isn ' t. u cene~ t.r\le that tbe cle~c:iAtlon 

hct.or ill \.be prlnclplll. .ubject. ot tbe cl~l~ 

~nt.at 



-'-
A. I U!lnk U.t. 11 a talr ata~t. 

c;.. It. 11 a aatt.Lnc up of cWpreciaUon, &enlral.JJ' -· J.. 1:0, although in thia clo11zl& "&" .. nt \.he 

tWpnct.at.l.on 1a t.aken on equi-s-nt 'llhich 1 1 of 

no t'\&rU'wlr uH!\Ll ~ at't.er the conU.ct. 

11 c~at.ed and Uw - t,p. or "'-pnd&Uon 

wvuld bl au~w.. to print. trma.u,. ft~r 

-~l7 U.t ._. pul"Ct.lled for on. contract 

and then abandoned. 

Q. 1hat.'1 part ot \hi cenen.l l'll"fmua l&w, ll:n 't. 

'" 
H. ll.. Jr. 1 to Mke it pertect..l.J" cl.Mr, •• an cert.ainly 

not 1o1n.B t.o 1;1,.. .an.nt.a.;:ea t.o ~ -.t1o 

U .uiJ1C ..ud.Uc:n. l"'lt.ber tbM peae.t.W 

• teria.U. U it 1liOTe l.rt. t.o • , I 110\WS 

Cift the j';4aotu- -.nll!actu-er a break cm~r 

c::. !o ~:'Aka it. d..e&r, how d.oea t.hio worlt aut 1n 

aen.rel.? lou Mid i t -. a deJlf"eel.ati on 

C'act.or . U I ~t'llt&D:l it, in ac.e ot Uwae 

-.rt.- ~~ct.. a cc:.plO' baa: to build a 

plant ~t. h pod rclT tor the U.. U. \&kea 

t.o wm out the order. n.n U. 11 acn.wed• 

310 
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A. 11a, bUt be 11 out. ~ 1\ldc u ru u ,.. an 

ea)WrMd on that. 

Thil 11 the onl¥ contract t.M.t baa been ant..ertd 

1nt.o b7 aithor Ula A~ or tJM JiayY in which 

311 

U\1 'l'rel.llley hal .nt.ered into a cloelne a~t. 

'lber. h no oU'olr cont.n.ct.; Ulia i o the onl7 orw. 

J,:r. Sul..l1n.na 'Dll.t '• r1&ht and there 11 no pl.Nlt. lrrtolwd 1n 

Ud.aceee. 

Q. n •a ,..t the tlQid.J"'Ilt.? 

• • That• a rl£,h1.. 

fl , ~. J r.1 J ica, d.laa, tixturea and ~·· 

<:. Woul.d :rou Mka a~ cc-ent on tho at. to.ont. b)' 

Senator Borah reprdinc tbe Dtoe.ber l Sth p&)'*:nt. 

ot l"1J\land. ot ttw lJar Debt. I asked ~ lut. week 

and :rou •!d. 70U h&d no c~t.. But 11.' • co.tna 

rro. Consreanonll. aourc~• oow. 

A.. I at.Ul ,_..,. no ~t. 

<:. 1.1 U.re W\7 1t.ucf7 beln& .-de or thlt que1t.ion't 

A. lea . 

.\, I can' t. ao be)'Ond U.t. 

<;.. But. there 11 • abldy Mina Mde ot tM q\lt!aU.on. 

A. '!here 11 a 1tud7. 

S.tuminc t.o UlJ.a, it I -.,., u to thh add.1 t.1on&l 

ate.ncSa.nt •chin.et7 d11cu.aMd on pa'' 2 tor 'lltdch a 
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4eprec1at1on all~OII ot 10 percent a ,-.r 

h ~C"1tied, I wonder it - eallld a ak Kr. 

8ulllwn how ~t 10 percent elq)&nl With 

What thty 'll'ov.ld ord1r.r11J' be allO!fltd., 

~. aulll....an1 Jw Ullderaund a clodng •&~t 11 entered' 

1nt.o b7 the Bu.roau on the buie o! inlonaUon 

that. h turrd..aMd. to u b7 tbl ean~ctor, a 

certaln J*Tt o! -.tllch h aubeequenL17 eerUt1ed 

to by the War De~nt. or U:e "*"7 ~nt, 

1h11 el0111n& &Jl"MMftt (tina to the Colt ~ 

noUd.nc to whicb U\eJ 1rollld not. hne bHn 

ent.it.led b7 ope.rat.1on oC law or clMUII I&J'M"­

Nnt., 1n ot.Mr worda, 11' at t.he end of thia 

f*rlleul.ar cant...-ct. t.blre 11 no further work 

for thl1 part1~ ~ui~t thly t.hen 'll<lllld 

be enU t.l.ct to en~ the7 are cat.Un& 

under the eloninc ~t. eTen tbou.&h the7 

had no cll)l;lnc ac~t.. 

, . w..t. 11 u. b:!nettt ot the ave-nu 

• · 1M ben&tit. or toM ap-e--.t. t.o the ~cw.ror, 

the oontract.or, h that in adwnce and beton 

-.Jdn& 1\11 bid to U. liar Dtpart.en t. or the 

Jla"7 Dtpartatnt. bl' knoon that 11' th8 tact. 

be "P"Mnt.l 1n hie peUUon for a cl.M1rc 

312 
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~t an true ancl coneet, toM t.u. 

ai~tion wU.l ~ U. - that 11 ouWned. 

in tbl clo11nc ~nt and in thl> nent 

o! a chanp in ~t.re.t.ion in tbl B.lrM\1 

or in the ~.w"7 ••• 

H. l.to Jr, 1 • , • , or in the Olrftnatnt •••• 

l(r, Sllllln..ar • , • , or in the Oonn.ent., that el.M1f'll 1.0'"­

.ent. 11 b1~ w.pon u. wcCMdinc ~N1Mtr 

and U. wC<lMdinc Seeret.ar,. o! tbl ~· 

11. :~:. Jr,' way I add one Ud.nc' In thla c::e.sa Colt'• ba" 

to inftat cmrideN.ble IIICII1eJ and before t.heT 

imeat i n .lie• and diel 1 t 1a perfectly nonal 

that t.hey woW.d. like to know where the1 a tam, 

am! it• 1 onlJr i n the laat 1•r or tyo that ll\7 

corporation can caca do-n here &nd cet a clod.t• 

acn--nt in athance. ht•a ecnethl.,_ -'dch 

•• i~ted 1lh1l.e llJ-, Haman OUJ)hant,.. 

olin. 

t;. lotr. secrat.ary, I \.h1nk u. all eo11101 down to 

tbl .tact U.t 1 001 ot \II hne 'IITitten atorl .. 

Ulat .. should not han about sene pollcy in 

tbe Ar«:t or ,..,. or t'r'ei.8UrJ, e1\.her pollcy or 

propoMCI pollC'71 to .newN£• .anu.tacb.l..ren ot 

oer\.ain • t.er1&l..o wanted b7 the CloftnrAr~t to 

~at 1n pllnt. or equi~t. or acatt.h1J1c by 

313 
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aNIU'irc t.tw. o! a Mre n.pi<l depnclaUon 

all~ tban would o\.berwhe t.. pe:n:d. t.t.ed, 

Ie t.blre ncf'l a policy, or don We Mve 

314 

1!, W, Jr,J 'lfe I I .. U lai.Cb t.o blal;w II ll\1b0d)' and '1ft! wntAd 

IM:Wl!'act.uren to know U.t th1a •t.hod -. aftll-

able and U.retore, a ..nth or .o 1.10 • , • , 

l!r. Dutt1eld1 Sep~r •••• 

R. U. Jr. r •• , • )"0'1 pft out a at.a~t.. 1:aw aa.e peopl.e1 

I t.h1nk1 interpreted U.t aa a b:Ld far a -.,., 

poc~~eibl)-1 to pt around Ute Vt.naon-rn..r::n.ll &ct. 

'that. wu not W intention and on acco.mt ot 

that. erroneou• belht haYing grown up, we feU. 

that. the •aleet. •1 to onrcooe that n.a 

aiJ!IJI17 u -.ch contro.ct. i a entend into to D&l:a 

it publlc and na~ can utderatlnd 1 t ancl 

1.! theN ie &nJ crtt.ic,._ i t w1l.l onl.J' be on 

tl\e one contract. anct not on 1.n1 eubuquent. 

ones. a.cauee 1! the erit.ieiaa 1a !a1r, 11111 

wU1 n&tu.rll.l7 Uat.en and I •nt ap.ln to 

~piw.liae that tM Colt. people hnve ahOI'fn a 

fine 8J11r1t 1n t.hh wnc and I hope you w111 

ai'"' the. a lltt.t.. hand on it. 

Juat. to 10 onr 1t. ap1n t.Mn thD at~eu.pUon 

t.Mt. t.bl avallab1llty or these ~te, 

the &11Nq)t1on that U..t MMt a .ore llber.l 

depnd.at.1on alla-nce would be p-anted .a 

; ., 



.. 
Q. 

-.-
Cor-Net. • 

In other wonla, before and ncM' 1011 ..,... o!tar-

1111 u- nothinc .,ro U.n you c.tid preriou.al.T 

n:eept. here )"'U have a pl'(loedure where \.he)-

1 . A ;ro.t -.nt or t.heaa eontr.et.e ent.&ll con­

aide~ lnwaw.nt. on U. J*rt or U. DU\11-

f'aetunr and 1\ h onl.:f !&ir to h1a \hilt hi 

ahol&ld. know ln ~~-.bat. tlMI attitr.I<WI o! 

hie G~~t. h aolnc t.o 1:» t.o1an11 depr.eia­

tl.on anc1 we ·~ •1 to Kr. Colt or Kr. 

emt.reot. iltYol rltlc t.he ouU..7 ot equi~nt., 

it you will ~ i n, • wUl alt. dCNn with 

10U and t.ell;rou j1111t. llhat. .. will or won't 

do.' Jlow 1n U. caM ot a amitlone contract 

we Uk d.ther the Arrq or the l:a., t.o cert.U) 

to ua what., in t.heir op1n1on, t.he depredat.ion 

will be. We don ' t rel.7 julst. en our own ~t.. 

<;; . In other WOI'C!8, all t.he atorha o! t.a.x con­

ceea1ona t.o 'lllU'-order earWact.uzo.ers are o<fu 

A. , Collrplat.el.7. U H reut.ed. wit.l:! - aa to 

'llhet.her a !allow would ;:et. a break bt~ue he 

bad a -.uUUOI'lll eantn.ot. I- a.triol.d be would 
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Q. Kr. S.Cret..ry, t. the CoU. ~·· ccmt.ract. 

wit.h the War ~tone U.t hu btoen cloe«l 

&]..._, 
A, 'lb11 C!Oilt.ri.Ct 1a aiif*l., sealed ..-,d d.U'rorecl, 

!'1n1aMd, and I had t.he ott1cera o! \.he Colt. 

Cc;map&f\T e<11:111 ckMn today and aeked their ~nil• 

aion to do We becawe I dan• t. tM.nk it._. 

tair t.o Uw.-wi:thollt U.U perwl..aaior- and 

U.,. chH:rtu.ll.7 &&•• their pond.aaion. 

f., , How abou.t tlw contract. with tho War o.r-rtaent.f 

A. that• a t1nhh.ci.J the War Ollpan-tt P••• their 

pen:Uu!. on to do tbia p.tbllcit,.-. 

Q, Could you &iw 1111 an.r 1nd1eation 11 to the 

~nt o! t.he cont.ract. or t.be -.aunt. o! the 

A. J;o, that 18 t.be1r bunneaa. 

~. to -.phUiae t.bl i.portanoe o! lltlat. little con­

ceaaion JOU are c:h1.nc Ultra here, 1l :rw. didn' t 

~ll thla 1n ad'n.nct -.tla t U!.e deprecla Uon 

would t>. ~ atwr the cont.ract -.. tul1'Ul«! 

tho burden would be on the:a to oo.e in &nd 

,......_ , 
llr. Sull.i'Rllt 'lhat b rl&:ht ard ll t.Mre were a ~~o~cceod1nc 

~aeioner or S.oret.arJ ot the ~&urJ' t.he7 

.tcht. be obllpcl to 10 un:Ser llt.iptlon to 

••t.abl.hb Uvlt ri&ht. 

315 
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•ra1!actu. rlnc a new line. 

Q, &t. could &IV lil.Bl!acturer ""'at,....-e.a:y he cet.. a 

print. cont.ract. 1rm>h1.nc now 1m eat..nt.--1a 

t.hia p!"'C*ture Wo opt:n t.o h1a to CCIM down Mn 

and ~tcr a clodll8 ~nt.? 

A. lee, 

.. 
no •t.t.r who-? In other worda, 1t Colt t.d 

a ccnt.ract. w1U\ ._. prift.t.e ~ t.htre 

'110\ll.dn ' t. bli a clodnc •lf"l•z:.ent1 

9u.ppooi.ni Col1. decided to co into the buaine11 

tbaae ruoro. Now before be wanted t.o put. 1n 

a~m hWldred thouNnd doll&rl worth oL 

he woW,d cc.e down and ,.., now I t.,.,. cot a 

chana. t.o .-lea an Wotrlo ruo:r; I han nowr 

•nt 1n J14• anti 41ee. ._t ~ I be upect.«l 

t.o wr1te otn 

.. 
I 

·' 

I 

1 

I 
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J:r. 311Jlin.n• It h baNd on their repn:Mnt&Uon ot what. 

tbl7 e:z;pect.-in other wont., 1t Uw7 repHHnt.ed. l 
to ua that Ule equi~t. • • only to laat. t.hrM 

year• and 1t at tn. a!'ld of ~ y.ua " N:f 

they nre 'IIT'Oni and "" ban acted. oa Uleir rtop­

reaent.at.ion aol.e~, we c(Jil]d then T01d t.tw 

cloaJ.na~t.. 

~. It...- to .. then m&ht. be aoa U t.U.. d1t­

r.-renoe in an ~r or that ldnd -..heN the 

bu.rineal atcht beCOCM ftZ'7 W CCIIa.f\al and IO 

on 1ndetln1l4J.7 and ln a war order tlhic:b U 

dtiNnltoolT ot a u.ited cht.l'&ct.or, W'll.eu it. 

h to be ••Nae<t that we are a:oinc on aln,y~~ 

buJ'1nc ..... ln. Colt.. 

llr. D4tield l !here b 1 cliUnenc.-that t.here h • ptOt1t. 

l.J.a1ta act. irrrol"nld. in U... thi~•· 

(,I. -t.h U.t.! 

)(r. 3ull1Yanr On this part.ic:uhr order it 11 twel,.. ~nt­

t.n perwnt. on boat.l and tweln ptrcent on 

~and na.,. equi~nt.. 

H. u. Jr. , 'n\11 doean•t -...n .. paaa an olca7 on eftry 

ccnt.re.ct. bec.uae kat week we tu.rTied d Otm a 

r 

! 
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oant t. )'Wf 

Jtr, Sull.J:n.ru lea, Y.ll• ltan7 pha1e1 o! tax llabUit,' 11110.7 11 
proper~ brl l*ie the wbjact o! a cl.011nc a,r. ... 

C::· Ia U.t. ' )8 Utll paat- 1' 

Q. ur. Scc:ret.ary, can )OU. tell ua ..,.t thh eont.ract. 

-"' 
Jlr, Sul.l.i'f'Onr llo, 

llo )ol. Jr.t No, 

don and otbtre ll&ke p.ablic, rrecy now and then, 

-.lea public contract.. !or &irpl&nea and plan~ 

part., et.c. I reallu \hi rr.u..try h backina 

into U!ia 1n a ditterent. •7· 
f!. )1, Jr. 1 Thh b a eont.ract. bf:tween t.he War De)»oriaent 

and COlt. 

A. I wouldn't. -.nt. to U.7 an;rthi.na other Uv.n 

, . I all;ht han ld.-und.ent.ood you, I Uu:Ju&ht. )'OU 

Mid t.en peroent on boa\.1:, or d1d JOU 1147 bol t..f 

l(r. 81ll.lln.n t tbt QIICat1on wu a.t~ -.Mt per~ntap ot 

prot1t-. it on VlrJion-Tra..u'! 

., 

I 
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r.n pe~t. on 'llhaU 

lou Nid it. •• twlw percent. in thh caH. 

Colt-8 doelm ' t. bu1ld lirplAI.nell, or could 1t. 

.,_' 

lie' a had U\ree . 

Q. 'When the 1kr Dep&r~t, or t:.TJ ~nt. • • 

U. cue wq be, -.Jc:u t.he1l' eat.bla\4 u to 

.,_t. U. depreoi.aUan all--~ be - 1 

l:r. 3ulllvaru '!hey ~ru..ry the n.ct~a«<.t.,. or add.1t.1ona.l 

.ta.clliUea awl the de&rH or dcprt~d.aUon 

theJ ~ct. will OCC\U' lmder the lira o! 

the oontre.ot. 

Jrr. ~vam l.o, ..,_. r.p.reaentatJ.OI\8 an -.de to ua bJ U\e 

~ and • bue OW" eloair-c -ve-nt on 

the ~H11t&Uon1 .-d.e t.o ua bJ U. Co.pt.llJ 

pnrrided t.he1 art~ 1n line w:l t.h the oert.1!1.ca­

t1.on 'b7 the Nuy Depart..lt. 

Q, It they don• L run alone, do )""OU take the lia,. 
Depar*nt•a fir.ure•f 

~. SUlllvana 'l'e M.YO M'(IU" had to, 

320 

jl 
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Q. 'ftd.e ftJ.Ma a quuU.on, 1 t. - t.o • tt.n~ 

•• ·~wnc u..t u. w..r ~t-.. 

cotnc t.o be ld~ dilq)OI..,_ to .w. tiOIUI 

-.nutaet.w..re. Ado:t1.n& that up, wouldn't h 

....,. that tlw Wllr Dll~rt.nt. 1IOI&l.d eer t.1.f'7 

to an ext~ 1hort ll!e tor equ.i~nt ot 

tbia ld.nd 1 ci Y1nl; I COnllidiNhJ.I CQrlceleion 

ln\hl.t. re~tf· 

U. JL,. Jr. 1 I UW.: U. an..r 11 1l - !l!l t. U. cerUtica­

U.on or tile Aft:¥ or ,..,. wu ~onable • 

wwldn ' t. aco.pt it.. 

Q, 1bat I .. t.ryt.nc to 1•t at 1s JOU -.nt. u. 

illpreaeicn to set out YOf'T de.t1nitel7 U.t. 

Ulere 11 not.hlnc bUn& ginn 1n th11 cla.itlc 

qree.ent. U..t. wwld not be Jiven 1n an 

ot'd.1nu7 peac.-U.. coot.n.ct. 

1 . Det1n1 t.elJ', or &n1bod7 eLH. there 1a nothin&--

1 u t.ryiq to Wle \.be W01'd8 pt. CJV'el'-there 1a 

notJl1nc in W17 ot theN ccntn.ct.. that can• t 

et.and the li;ht ot P~blie.u.,.. 

Q. .Uthouth Uwu. hct.or would indJ.cate t.bl 1ll.r 

~t. .S.ibt. be clhpoeed t.o ape«l up 

depredl.t.ionT 

321 
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b tinalreapon•ibUlty 11 Uw tr.uury•a 

and .. t.n t.o be •Ud'1-.1 'llha~r u,. 1lr.r 

De~t. or Nny cert.U'y 11 rMion&bl.e and 

c:m .. w1t.h1n tM ep11'it. or t.he intent ol 

Co"'\T''II · 11' 1t. doem•t. c- wU111n Uw int.nt. 

ot Concren we ~ldn• t. accept. it. am, .. I 

said, laat. ...t - twTIIId dCNn a blr oont.nr.et 

whlch had berm cerU..t:led . 

D.IJ>mt.. 1lt.r Oepar'-nt., Ur. S.c.ret&r)'T 

A.. I u not. ao1nc t.o -*7· 

~. can )'OU 1&70 l!r. S.C.ret.&r)', for what. period 

th1.l cont ract. nm11? 

A. I don' t. mo., ~t. I j\Lit annerecl tM qu.eat1on 

t..._t. • don' t. t&k1 ~ tbq cin UIIJ .. 

t.u.mtd- do.~. 

Q. Which bad bM:n oerti.t1..t b7 U. Wl.r ~tf 

A. 'elich hid bien C4!rt.1.tied tv one o! ~ wo 

doputaent.. 

c:_. ~. Secrt~t.at)', •• uua • propoaed cl•1nc au­
•nt t.hat. )'ou turned down'r You l&i.d you t.umod 

d.:'WI a contract.. 

322 

! 



323 
_,._ 

t..o dape.rt.-n~ *• t.o u. 

Q. ot fl.Jd.lar na tun to th111' 

A. llonQ: the ..,._ line1. 

Jl'or a cl~ina • I N .. nt.? 

1 . l'or a cloei.na: aere-.nt and .., ware not. aa~ 

thd aud ,.. wrn.d U. dO'III'I. 

Q. Ur. S.cnt.arT, OM! I return to ask - peac:et.lM 

qv.e~u- new? 

A. laa. 

Q. Hu llk'. c:rowl.e7 not1!1ed 7011 th:l.t tw ll aoi.ni 

to rel1.gn trm. the t'DIC? 

J,., I &0 ott tM record and Gene Olln teU M-'.lr, 

CrowlAt7 wrote • a qry n1ee b t ter 1n 'llhleh he 

sa1.d bet~ be did •n1t!Unc: he would. l.Ur:a to t&l.k 

to - about. it. Z. that on the reoord or ott 

,., _ _ 
~. l!e' e OTOt' at. the tit..e UOUH now, 

!f, w_, Jr.1 And he ..0.1 over heN Sa~·. so I don' t know 

tlhather that 1• i.Jq)ort.llont or not, 11 1t.1' 

){r, D.d'tieldz U. b n' t. !.,.,ort.ant beOluM, .rt.er all, he doem' t. 

haft to roa1p to ,.ou. 
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about hil p~ed ""'wort. 

Q. In the eYent. he doea ndgn and U. Pnlident. 

do.an •t. ~l't.el:r name h11 succenor, l(r, 

DelAno would be the ott1c1al Mad cm~r tJwre. 

A. 'that.' I 'llhat. U\1 !*~lr MidJ I don ' t. know. 

WUcox or •-bodllod<«t 1 t. up in the :U.w, 

A. It. .... t. be 10· 

OlT lepl dep&rtlwnt.. 

1.. Gene w1ll look 1t up. 

~. Oet.tinc back t.o thU contract, do 10\1. know 

'llhet.her Colt. •r.l!aoturea Mch.i!'te sun~ or not't 

(lauahter) 

A. All rleht1 'llhl.t. I J..e? 

WatA.r pl.atola. 

!ham: )'OU, 1(r, &lcr~ta.ey. 

324 
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tM poulbUU7 of ntwldtn.,; the ao\ .. ~lob 

tall 4~ on \hi 15th of March, 1·5/lf., 

n.ln.otut 

.1. l'ot a\ thlt U • , ao; ao\ at thh u ... 

Q.. l ou vlll aot co~~otldtr tblt.t at \hit UM1 

.1. J'o, 

wo11. 1t do aqtbtq oa !'fol a\ thh tt.t. 

Q.. !Yol vs• wb.!ltl h ._, abo •tur1~~.~: boll6t1 

Jo, tht7 o .... u •- ao•J t.td .,.. oaa ••11 
ttcr-.uttt .. -wb&t k1Dil of .. eurut .. UM7 

vlll bt ,, 4oo1 t b.ov Jtt , bv.t J 4o\lllt U vt 

vlll c-t to that tb.h )'Mr. 

Q.. lt1 t about tb.\7 ailllo111 

.1. Vt k .. p ta71DC flt'tJ t o dz:\J, fhat1t all 
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q. --~ •• \M llaalA t ell, Ill', ... rttaJ'J't 

£. hWac; R\ wtlat \be lreal4aat told. Ffto 

Q. It!', horetar7, are 7"' h taYOr ot a ap.olal 

~W.Uoul h t.a .. h.z to pq for the~ ad.dM. 

·~u• of the aat1oaal 4ateaaet 

I .. AOt r...Ar to axpre .. ., 'f'le'WI co thAt 71\, 

i:to Ja COIUli0\10 11 With tht Jl!Uihh -tttr apiA , 

after tlllltla.c vttb. tbl Pru l 4..11t t~t J0\1 woal4 

aata)lh t.nt. to 111 wb.d , 1t .,q, turther 

a14 colllcl 'ba u:tend.a4 to 71Dt.od., Caul4 7011 

tall 111 a~hlA.: abou.t t M tl 

J., !he Pr .. l d.ell.\f 

Q. Nr . J oe ... 

J., Oh, J talked to ht. a'bo1.1.t 1t. onr a .o11tb &&0 

Wbea Kr. Prooope CAM la to 111 • about H . 

dtutlona cbup 10 .uch tD.t pou1bl7 

A.. Jo , but I lueiA-I vouldJI1t ,.., Ule lta t llt 

1:1..-dc~~. JIO. 
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, ... ttatut • • we 4 h eu.ec4 a •11.tb •CO• 

Q. Procopt ONIII to '" JO\l u4 JOU ttlk•4 h 

ut Joft" M4 af'rt..ll,pd. tor b.1• to ••• .Joan. 

Q.. !bat "''' wbea the loU.zr.httr c.aM to 111 JOU. 

nc-f'd.liiC tOM t\ultlt troa l1t or •D¥ otbu 

klllclf 

1101117 tbf'OUdl t M ~rt-J~rt lallk.- 011 

vhlob the 'l'rtatur:r bst a 4 lrector • .-i(r, CottOD 

t b.l ac- t hey wuteot to boT u4 I thlak ttl~ 

I \I.Adtntoo4 tbe Prolidtnt to ~ tbat v ... 011t , 

don. 

J., D\4 hel 

Q.. Dl4D't b8 lfq t h&tf 

1 41da1 t IUI4tntu4 that . 



-.-
£.. M4 M l le'• t~ Pr .. 14at, 

Q.. I M¥ llt ""'IIC• 

J.. I would. lie 11UJ1rhe4 1t :rou an oorr.ot , 

Q.. 'fblt.t h lateretUIIC. 

A. I would be eurprhe4 1! :rou ven oorreot , 

I tMIIll: )'Oil will 11M it. h Jut the 

oppoiUio 

t1U1 l ht tb&t Tou. .. ottoot4, lUI.II. :rou P•• 

u t all¥ 1 •• of bow ~c::b ""' ltrrobtoU 

328 

A. J'o , AQ11hlac Ull:e tt.t vou.14 M•• to co .. 

fro. hia. Ott t be r.cord. , Jou frtuc!.e of the 

l l llllol, I q tl')'lftl to l..a1' thh 4CIVQ.--tbat 

thh prOJ)Ou.l W&l &1"'<!11 a .oath "CC o t hat tbh 

propoeal 11 at lo!~.U a =oDth ol 4-I 414a1t 

tbtllk I would. hoi.,. to Ulllinlt .. tt. 

Kr. Secret.,., 1 \Uldent..Z 1t1 co~oUoa vtth 

the> PiD.D.llb -r Ubt tbet the tr.aiUl'J' u4 

tb• White lou" O&A ct•• thlla perahlloo to 

elttp 1*711'"0h for \YO :reare without c.allliiC 

it a Atfa:Llt- 1 thiak that h 111 the •CT••-
Mnt, 



~ 

· 5 - 329 .. !bat l 4oa' t blow; 1 • d 'l'l te4 thAt 

after the7 pr.ttD.t J*TMD.t - - , I '1- To~ oaa tun U 4oWlll .. I ,.. it41'he4 t M t hpllJ I lwl•• to accept 

l t, lf t ht7 otter pt1Jient, f.l'ld , •• fer •• ~ 
I Dow, tb.e7 11r1 col~ to otter pa,.nt, .. I ua4enta.M., t hat the7 CaA o..lt, vltb tM 

pent utoa of tbJ.t co•enMD.t , oah ,.,-eah 

of prlaclpal aJW1 lat.trut for two Jla!'l ~ 

aot •• call..S 4efaulten: tbll.\ h la tM 

-crt-nt, I \llll!entaa4, .. I 4oa' t bow W t JOU c..n .. 11:: Da.lulJ Jell- b. 

follovw tbou thtnp, lou -.r be rlJht , but , 

•• tar 1111 I know , Wlltn t he7 M'l't c~td. 

t belr pr ol"TU th•J trl t;Oln,: to offer Ill t btlr 

cb1tek aa4 1n cerr7111,ji: out the wht.. of t.bt 

Pr eetd.ut " wlll .ut lt ln a tv.~u• --.nl 

u4 bold lt tbeu IG.l QC bll atktll,l: Co~t 

for 1111,1\borUr to rttW'o tt , 

'1- lA tM -"tl"' eu they 1111 t hAt •• crH.ltl 

A. Jo. .. 'l'he:y can not lllltll 7011 set Co~utont.l 

eutb:nhatlonl 

: 
I 
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coatract 701.1 _,be rlct:t . 

' Q. A M.ll 1A OW' ottt~ po1ate4 tlwo.t Ollt to - • 

looklJII liP t bll J'll'ltlhh coatuct , 

A. lrtll , 1t would b t an ln.teutU~potn.t. 

Q. I ntd. lt, 

J.. DU U Ill¥ \hat t 

Q. Ttt . 

Q,. 1 v at turprliM to ltan:l t b.olt , 

A. At (,.r 11 I lmov, U tJ:pec:t t t>:~ CO t broup 

Vlttll l , 

1 ·~·· 
Q,. kr. hcrttary, do :rou think thAt t~ Jrlthh 

Dlpart ..,nt. 
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Well,-.. jlut oe rq out the ordtn , t blrl.t. 

h alll we Jutt c a rrr out ordtrt , I keep 

0\lt.ot t~tOilt, 

ct. Cerry out r taut.tlol'ltf 

331 

A, Carry Ollt reculattoat, )'It , a.IUl t he r t&u].ttlont , 

• • I ~m:ltrtta.M lt , d.o DOt 111Cl ll4t aa•loerh, 

~ 1o l e.-n.r 1011 ' "' ~~.r.ta ' •~~· 

Jo , lNt I tblnk I .. all rtcM U•t thd 

our prl•th oltlnat, 

Q. ft.e Uv •a1'11 tbtit rou hAn •or.~tblii.C to do 

I d.o111ttblll.lc to. 

Q. Mr l •rtnloo l t t hat rou are tU171"0U4 t o 

eracll: d.ovn 1111 An7 of our prl'I'J\t. cltlttllt who 

"eopttt \b. Brlthh rl tbt - - . 

Jr., Jo , the ot~l¥ thlll( vhleh I ,. ... .V.JI"I'Otf"d to 

crack d.ow 011 (we o-.er do) ~ M to 

I IU.I' bt wroAg: .:t 111Q1rentoa h U•7 an 

QOI oal7 IIII'J'Ot"4 to l ntol'lll u. 'but to 

l 
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I thlllll: ~ a:r1 n'CIIIC• t tbl ak the l.a"' h 

a •hlp ••'1111&' fo r • o.u.t nl l'OI't M 1 to 

oectpt AAT cooh whleb are lQelwted. Ufll!.er 

O\lr neutnlH7 bi ll and tt the 1hlp 4otlo1 t 

,.eeflllt t h11111 -ood1 bea•»•e t he7 4oA' t tAYI 

0 MYlc~rt t bell It h QJ:1 to Ul , 

Q.. '!'h.t' • what 1 ... ut. b other ~ril , lt a 

•htp Uo• llltht t oo c~r,oe• Ylt b aaYic•r h 

t bi!D U h 7011r dutJ to crack &IWII ,.,._. ,.., 

u· .. •"-lp OM't •• u. 

332 

If .... cet • oo~hlat fro. • lh1~r wt:o W,.l\tl 

to pv.• ,,_ J:')041 011 tb.l boat ti-Ao lt h >IU' 

~''""OIIdUUtJ, 

Q.. All .,er,. poll t tlrt 

A. 1 hopo 10. .M I rl~tt 

~f1tld1 Tu. 

!.K.Jr. 1 I tblak to. I .u ac~t a "G::I! ,..,...,,, 4qu 

btl~ I "blo" 1 10 C'>1"1""Ct oo tbh, 

~- kr. Secre""l'T· W t'llcb 1 dtta•toll arh1111 

J,.. I" haen1t. n:cept a !be ab4 o! tb.l• 

Oil M --1 •• :(llft,t O'.l.t 011 •tu. bep 111.4. 1 tblnlc 

1 eu. a ll rl,bt 'tru.f nu hAt" bttter c±• ck vhat 

1 ''!~ "'l"t. il&A" IAC'OII Cain e . I tblak 1 u 

rt;bt. 
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Q.. .,, '"" cat•c to -~ tN•• 77-1 

IIIC"II•Utl v Ub. So11tb. '-rlcaf S.'l't the 

plaa•b••a•lraWlll~~,pl 

.t., !'he bo&\ 1 laup pl114 lolp. 

Q.. I roallu t hat tilt I tboucht you a l cbt 

UJIOWK.I tl\ortlJ'. 

He'• cot the f'luut.laat t e r.l!!.olou . Oae 

t.allte a bout M re1a t be queeU oa our )lrhatl 

of Orta t lrlbla aM 700. peot~h ~11 I t 

174 .1 aad oraolr:l~ 4oVD. Vhat 414 rou hawe 

q. I ba4 et.taw.l , 

333 

Vll l )'011 I.IUIO\UICI Olll Of t boll J141\1 lb.O r U)'I 

vt.t p l u.t l 

Q. Yell , 7011 know, 

Jr.. Oh, oae or tbo" 1roll-bo_,w, , 1 

Q. '!'> put 1t. uothu "11.1 • bow h tM ColoabiiUl 

•o.W.. co•lAC aloDCJ 

Acoordlac to Mr, Wu4nt or tbl ltv York 

'l'rlbUIMi o ROt 10 C(lc.d. 

Q. lou. d.o111t bel1en uer)'thlJlC Mr. Y-.nd.ua 

WT1\II l 
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.L I li•U"' "''1'7th1ac ,._ vrltal (GII'IprJ) 

Cl. I wUl ua4 bta the tn.aacrlpt. c.,.. 7'0'\1 

aq U¥tb1J11 about tbat at all, Kr, 

S.cretar:rt 

A. It 1e settlllC alca, "''1'1 nical.J'. 

(t. NT. V~rlor.acl 

334 

A. Nr. V~•re or ao , ptt1111 alciiiC "''1'7 alcab. 

~. DD TOll lock for ~ earl:r acUoal 

.L Ob, I d.oat t u a t beu UM faetora: I Mea, 

Q.. !bat h a two-tol4 propo11UoQ.0 fix11'1.C ~ Uw 

cld. bbt aA4 pr Ol'141q for uw erH1t1, 

I baYI llll'lr aal6., 

Q.. I thi nk w will bal't breakfaat, !'buk :rou, 

Nr. Stcr.t ar;r, 



~ Or IWIUUIJ MOAUI!B.U:J1S 
PillS COIJ'DDCI, mc...u u. 19391 

K.M . .Jr.l ~.cr.h 11 tor -.o.orrow mn.lac. 

Tn, tMMilrob. 

(l. $1.271,000,0001 

flwt. t '• r t cM. 

ct. J.JIIl 1• ..td.lUoll \0 tblt.t aao th.u fl00,000,000. 

tu;r cu ...... tbelr cillllet of • boacl or MUI 

.. 
u .. oboloe or u.tiDC 1\ u.p iD. til<l uxt three 

4. 'tell, •• far a t" kaov, thtr. will be •n.1 

(l. l a otber wonl1, Mr. S.crehry, IUppotlll,l t hen 

.. untT-•IIt'lt. tt.11 70u. WOII.ld. 11" ~u.utlf thl 

opU oA of luu.lq: 11.11 d dlUo.u.l hwactnd. -.tlllo.cr.l 

that'• rtcM. 

335 

I 

l 
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dollar for dollar t.r\OH t.wo per c.at. aotu . Well, 

• • aood • • h017 Soe.p ~-

Cl- h tbat to r tM "cord, Kr . S.er.W-I"JI 

fo\l cu. ... :rov.r aoo4 Jv.~at. .LIId. loCI Uah u­

u ~ -•l Penal Sni q;t ~. n -.:/ c...c•l 

.OIC ~ lptOlal lUU.I , or it •:r k V.l.cl for 

a NN.U of u. 

,.111 Pa.rt of 1\. 

of 1t for Po1t al S..Yla,s:l, or q a~t uH llll of 

U tor Pot\al Sn1ac- -...4 J'DlC, \Ju.t oa \be oUwr 

bud t.M Ho• Ovurs Loaa aicbt, or t.be 4lft•re•t. 

, 
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Q., M.r. S.ontaf7, 1'0'& ' '' 4otlallalr plau.lac oa 

tM Nl•••• of lbh 1100,000,000. ~ nlt••• 

•• u .• ..., . • 

llo, n ..., t.U 90 U.,. or 3 aoath•·-• 4oA 1t 

Cow. We wUl oal:r tall U••• to a co.e,...At 

a&"ACJ', 
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~ !M nfuoace to C)9C • • wb&tf !bat fU'tJ atlUoa 

loot U•l 

1-.ll aocoi&At t bat WOI pWW: a fav of t boH to. 

h Uz Abou.t ,}00,000. 

R.M.Jr.z .}00.000 Ollt of "50,000,000- hat 1a f}OO,OOO ov.t 

or f5Q.ooo.ooor 

Q.. 'fbet h 'NUer \bu h or'7 Soap. 

•}00.000. 

Q. Mr. S.ore\U7, baa tbh pollc:r l a the patt. Ll!.a 

aco!IWIU, b .. n u .. d l 

..,, 
:lellz I tblalt t ht. h a pne.d.tllt hi ,J\Iat Ulat ..,..,-:. 

l~J<llot•at, 



-·-
l. lt.Jr . l l ••· lllh h ~ Morpat.Uu. pla1; ~ la1t OM 

-· \l~ehll plaa. 

Q.. !bh h • pNCI4ell\ I 

hl1 1 fM 1100,000 VIII 1 p ruaU 11t. 

Q.. ll'b.t 414 7W 4o lo t ho p .. t wtwA 7W vaato4 to 

pro1'140 h11'11t•at 1\uld._e f or t.M aecou.atd Go 

ov.t 1a t.M opu •rbU 

Let. 11 M7 JtliC ._4 $10 aUllo11. W. woa14 oal7 

l.et tbla bill" 110 •UllOA ud. If t hUI ...... a 
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10:' oUot•ot t.M;r wonld ool¥ pt. t!:w 1~ allot•ot, 

olld. d U•• ll'hao ,._.,. - • a ohooc •rUt lt 

vao "17 dltttouh t o 1AT .. t . 

Q.. !bat' • U• ruaoa I uk..t 701l .obet.b.tr 1\ ..... , tor 

•rbt coDdlU Gu, 

r ... 

J,.. Va "')A1t haYo t o COIIP* t • whh the putlllo. 

Q.. It wlll -.lao 111\1'1 t.M o~oc1 .. 10• .:tUJ, 

Q.. Mr. S.cretft.l'y, "" JGII ud l lla\lc:o M rliiC , , .. 

t i"Qublo about tbeao tr..wlon .ol 4 \o tlwl J're11obf 

l&o, FOCI. ..... 



_,_ 

Q. ..... ~ 1\oi'J'f 

W.ll. U• t\0'7 la \hh •nU.C'• ~ptlrt, 11 

tn • • 1l H i ll &be ~of uz ot.Mr apac:t a.4 

called. \Ill tbt Co••' hard, 11 l aco rnot; ao 
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.,.._, oa.lh4 \II v.pl tM Coa t \ O!a.rd, 10 u tpeak, 

4h oo,..n4 tbeM Mau a.lttr lbt7 ha4 .. .ut 4 • • 

llf'Ou,b. t U to OllT auu.Uoa tlon bere oa frl4q, 

Mr. Ganoo llro~&Ft n to - auuUoa oa hlot.q 

-ralDC-•tbe ~tl N.d. Mlled 011 Wed.M~. AM 

tbl111 J'rldq lllcbt .,. llro~t lt tD the aUtaU on 

of tbt oftlct of tM AUor""'T a. ... ral "'-' tMJ't 

h .. ral'• ottlct to tbt Coan CN.ar4. 

Q.. A..Q,o1 wbat h tM ov.t ca• of U , IU'. S.oreU.17f 

V.ll, tiM ov.too• wu w • •04 for a l"'lllac all4 

- cot h aa4 Wllatn•r 4hpo.tUoo h Ullllt aow 

nth •aUnl,t whh Lbe AUome7 Gltural. 

Q.. Vb..t wat the nallQC, IU'. S.cntaJ71 

!b&t 1t 11p to hh; l\ 11 b.h na.U.QC. .. 
Oh, ,.. •• 

Q.. lou. atb4 f o r tbe Nl1AC1 

Itt, oa Jrt.s.., •tcb'- 'IIQt " ' broa,p.t the -.uu 

to blt aUtaUoa. 

I 



~ WUl M¥ of \M ~ah M ll.elA.i..-4 liT tM O..at 

~.-4. •r. a.or.krtf 

1 \bl lllll: lbl -u.r DOW h 0.11\lHl)' ill \0. baaoit 

o t t bt AUOrM7 hMrtl; ..,. oakM t o r \be rv.HDC 

aM • • u . 

Q.. !'M7 will proba•lT toll • • U'• 111 701ar baao:lo. 

V.ll, It tbat1o .o, 1 vlll '*" to call bla •P• 

•••'• all , ...., oat tat.., lloa.t 1 doo1t fool lt' t 

up $.0 - \0 HlMoO 0 "-UQC: of t bl .lU0~7 

Q, l o1l1W p\ tho Nll.Qc Of \bl AUOI'IIt7 GeNral l 

1Lt1t pt t M M U U h hh ba.Jachl 

bt 1o r l cbt. II Yl o w or tbl rv.HIIf: tt h a 

on o\111 Ia t~ barbon , wbT • .)t 1t ~ap to bto t o ' 

doe1d.t vbat be .,.." t o do vUb ttea: one. n .. , 

anoptbttt~l&:b ... •, ll'tUs.Co .. t~ 

Q.. So• Matt art M l.q detaiae4 th.a, I t.X. n. 

TO\l pt t.b.t H U of 1t !roo h l a, bu.t t ht potat 

I wut to •"- h tbl 111\ln I.Dltta U n .,., vl\h 
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Q.. IfF polat .,., u 1M¥ an tUll ta u.. u.non 

u -.14 ~ Ule ral111C •• .._,.r ... 
W.U, J'O' ou I tt 1\; 1t 1 t 1a bh -.. ..... 

Q. Are t.M Matt plac- \ o t\q ill u.,. U.r'ooral 

Vall, U'a up to t.be ..t.uoroq 0.114n.l. 

Q.. Da ;r-. Dov t.ov _.,. \Galt art laYOlftdi t 

bt. ' a rlcbt . 

Q.. Ytn t.lltT ar"Md , the UU'M U..\ ,0\ ,......,., 

Oa tbe b t cta ••• • · 

Q.. ""!- Pnt l4tA\ ta14 tiM ll• lt pa It fa r t t 1011. 

vut. H to CO· 
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W.ll, l o U. ooMtUoa to wb.1oh tiiiT l en lt 

Cl,. lou. "" \J7lt.C to t•ll • 1M7 '"" aot antH . 

.l. Tooa u.•-"P¥· 

vro~e Ur.h •nt ac - • a• fN" fro• 'hill&: 001'TIC\ 

al uq 1\01'7 1 ...... .a 111. a lODe u .. u4 JIIQ 

CIUI call up P .. r-oo l!.nd. ~hn aad .. ¥ 1 ••.U to 

&a! pt 1\ tlut-~. Ve W4 all t~ f aoh, 

•""1'7\ btac w. bad, t..for. the .lnoru)' Qeur.J. 

u4 be11 ,ot 1t- U 1t e11UH1T -.p to hi•. the 

342 
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tho._, rq ~~.~au .. " "· 
Q. Cu )'Oil hll • • Wblfo\ yo•r OWil -II a4Yh e4 JO\I.I 

.._, tlwo lepl .. pech of tbh tMac are. 

olllce. 

~aplOQ:l.. 

Q. I ~nhM a pdw.t e DO~ ow•4 tb.aa Mah. 

ou-t.h1r4 d.ovn IUioll JIAI' \ hto 'b-.l.a.a.u wbell tb17 .,, 

o\\t \obiP .. at 

uu ..,., rlc.bt la ~ coatract; thton: • •• .o 
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Q. Who \ ro"'Cbt ll'P tiM qutUDII at l.proprle\71 

J.. eat• ~r«. 011o Uwilr ova 1&1Ue Uft. 

Q. ~ tact \bote \ArM ba.4 pUen ellllq . . ..... , 

A. .h I lllldentu4 U , J t tll lllt I .. cornet , t bo" 

h!t1el4z 

H.IC.Jr.z .. .. .. .. .. .. .. 

uu•" ,.,..., tb~ tM Ca~ Co4e Caul .. 4 U..t 

... w ttnt u . tbl eo •• , ~ .. ., t bta-- 1 

t'boln wu -tbUJc 1D. U..t col u,.ma, • • 1 N c.li , 

344 

eboll.t • 41tt enace h. oph l on be\•en 11\ah ....._ ! 

!'rlll.lllJ7••1 d.oa1t blow-· - 7be .l11tUce DeJ*r \ .. 11\ --

J.. !hen h 110 4lt!en aee be\YMil Mr . lll).l ..w1 ~el.f 



-11 -

Q. ,., 4Uter .. o• ~t-• -.a¥ of U.. u,.n .. otof 

I ~·'' taov of ...,. Utfon- Mt-tD Ill'. •u. 

\lui AUon.t O.Mnl aa4 _, .. lt. A.a o -ner of 
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fact, 1 CIUI. • .., .,. ore b. oo.pldo aeeol'4 011 \hh, 

Q. !beo ,OIU' hpJ. ..S.•hero ""',.. rlcb\1 

A. J collfernd. wUb. Mr. Jkll h o or thi'H U•• 

ollou.t tbh t.h1Q41: oo Sotur«.ar. 

Q.. ft.t 1lo17 llwUca\o4 t b&t to tbe f1aal &A&l.71h 

tbo 'llooto pro'No\b' -1.4 be ..Uove4 \0 .._u. Cota14 

A. !'hat ph 'llP \ 0 \M AU.OrM7 CkiiU'a-1 u4 tbll\ h 

)\lot wbon H h, but the .. uer -• fllll7 4h­

a u .. 4 betv .. o Mr. a:.u aD4 ., .. lt. I cu. oalT 

~Mr. • u. \ho AHorur Geural .& 1 a.n 1a 

t o b.to. 

Q. D16 tM M...ritl .. Co~ .. t oa 11ppron \be e&lo o f 

t b .. • llo•"' 
Jlov J'OU an ou.t of rq M lUvtclr.. 
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A. I 4o.1t llaow. 

I d.o111t Uov "-' U'117\blac ._, pnfaoUJ ltp.l 

alld. I 4hCIIUed. \ b.h wh.b Mr. lull a.ao:l \be 

c.- Ia '"1'7\bt.D,C • • r•pl.a.r. 

J4S 

Snrythlac •• rep.lar. :r,. tM U • Coan ~ri 

~ Who aotll.all¥ 'boucbt t il.- boaut the lnaeh Ll 1111 

llo"Cbt tMlloahl 

.Ul of tb.at 7011 will ban t o pt fro• tb.e A.UOI'MJ 

O.unt.l. .Ul rlabtl .ln 701l Nthi1M a• r ... r 

as I .. OOIICtlnelf 

Q. WOillA tbt A.Uonwo7 O.t~o~ral refer tb.h bu:c t o 10'11 

I d.oa' t tblllk ba v lll ; I 4oa1\ HI hov M cu. 

I 4oa' t }I:Qov, I Ju.n happezr. t o ba f i\Allla r v l\b 

tb.h oth.tr t bl.ll( beuu.u I vaa h.tn S.turda( aDd. 

Srud.a7 aa4 b.udh4 U ~•all. thto ot her tblac, ! 
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JOII vUl bloft t o ' " Mr. O.otoo, llv.t \bh 

,. .. u oW.ar t h1AC I 11Aa4h4 IIQ"Mlt. Mr . O.uoa 

bad. a cold. eo I Jv.•t M4 t o b&adle h . ~1 rl#lotl 

Q.. Nr . !MontarJ, a N T0\1. OOAftrou t wUh tM affdn 

of UMt tx,ort• lii(>On llaakl I _, to aU rov. a 

q_uoUoa .. to lllbi Uw r t GU. li:Mw what p.roootace 

of tM IUIO'IIllp.t" ba.l.Mcao of \ba 'hak •111 1M 

ahorHd 'II)' thh J lAalab lo&ll.. 

J,. 1 4.oo1t bow; 1 doa1 t Dow. I t bUk t~ro h a 

••U.a.c cotac oo rlcM 110v of tM 41Noton . I 

.. .-ot \I'JlAC \0 owad.o•-1 Juot 4oo 1t b.ov. 

Q.. I wolldtr lf the ! r .. O\U')' would dllcu.oo t h.l proh­

b1lUt of a CO•em.ot lou oe 4htlllC""l &be4 

Mt..,.oa u. :l&port-I.port :Ink lou • 

.l. tun h 1111thl AC pu4t~~e. 

Q.. Cu 7W put "''ll of \bo ••T h. tb.t w.opeooo 

accoout oo col\a\enol aplnet ~ lou of tb.o 

bpon-bpon Jaall:t 

J., 1 d.01.1'ot H. 

Q.. h U~t lnYOho4 h r. r>A¥ ar u.nc-•IIU 

J.. !'bat l u 1 t po .. t \lh, h ltt 

Jell: h voW.cl tab u Ut or Co~u. 
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Q.. 1'01t cw1.4 ... u tor ,..uot pa.rpc~••· 

hlll 'l'&b u Aot at Coacnoo. 

B.M.JJ',I h wolll4 t.P:e a.a. Ac:\ ot Coacnu--h' o 1a o11.opea .. 

1'01,1. will hA,.. ~o oR Mr . Jor.u . 

Vhat' • t bt.\1 

Lhtoo, 1 ' • 110\ cot ac to ldd.. Toa blllv I 11411'tr , 

U I cao he lp H . 'cit Ulo willk of an 171 -.., JU or 

' 
I 
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ouopt 'Mtor. a Jnlld. )v.Tf, .. 4oa' t \ aU!: a\o11t 

.obetbtr tber. h or h a 1t u laqeUptioa uUl 

1l h OG8plate4. lo I - AO\ COl iiC \0 &DIWf, 

U 7011. 4oa't a1D4, 

Q.. l aa Jll•t -.lrtac u aHo.pt. "-~ h a.l"l'• a 

l lr:Qow u., blat \llh d.oeaalt hAPP'• t o be tbe 

ue:opUoa. I ~ alu 7UU:dq. 

Q.. ~J'O\l,Kr. S.ont&JT. 
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PN!IIII ~-ertice 
t:o . 1?-$? 

~~tary o! the Treatmry :.Drt:tnt.hau announcrd toda:y t he o!ferir'lll , 

t~J(h tlw> Fet!,.ral ~~~!!~ S.n](.ll , of 1~-1.1. Y«'•r 2- 1/1. pe~nt T'rt-all\:fY 
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ik>rdo of 1':'~-SJ, IU'ld of 1 })!'reent I. yt"ar and 9 rcnth ~aeury t'otell ot 

Ser! ftll c-191.1., both ~n ~;;chal\_~e for 1- S/B per cent Tl'euur:r llottll of !'eries 

A-191.0, l'llltl.lT1T¥" l'arct- 15 1 194('1. ':lJio MO".lfrt ot ench of~tr!.l'll to the pJblic 

wtll ~ l!.lltrd to the L':lO'I11rt .,! a+crinr Mt~a tel'ld•red •nl1 •cc"';"tM i n 

.xcM~e therefor, and in AIY1t1m• U? 1.0 $l.CY'1000,~ ot the~ 111.1 be 

..,ld to GoYrorn:~ent. lfn"'IIIII"'IInt. .\eecrunta for euh durirl" +he ni!'Xt thr'N =ontM1 

r.te ~al"\lrv !londa or 1951-5), naw o!",red in exchanre for ';'reMur,y 

note1 natW"if14: ' •reh lS, 191,n, wlll llf' rlatf'd Decl' ... .br>r 2:0, 19)?, an:! ... ul beAr 

inttl""llt trot" t.M.t date af t~ r Ate of Z-J./1. pt"rcel"t ptr af'll'l\tn1 JVIylbl" IJellli­

ant~ually t'Tl JUl'W' lS IUY' f..l!~rl!Pr 15, 1rlt!' t!W' nr-st coupon, ~r, cowriziG 

a pt'ri~: sllr'"ttl,y ltaa then ''.:o: -or.tM. "'hfo bonds •Ul rat~ l»ct':"'her 151 

19SJ, 'JI..t ~' be red~r.ed at tOO o.,tion of tt. I nited !"t11trr on an,. aft{tr 

J)"C"',¥r 15, 1951. ':'hey Y'ill IX' h:<'lfi'l in tl'f'O tcrr.ll; b--ar .. r hrlni11 with inUor-

&M.h tor-.:~ rlll bfo 1•~r~~" in h!l Ql'l('l!"!,...tior .. cr ~sr. $l.ro, $5«', $1,Nl"l, 

$S, "Xl • ~. ,rt ~ $l"C ,<W' . 

TM ~•:IUJ"Y l'olNJ or ~r'~"JJ C-11)1.4 , now offl"l"'e'l in ut:''olll'lrt ror ':'t"f'uury 

noll's II'.Pturirr '11rch 15, 1Q4J"I, will boo rlatf'd Dfot:e .. bl'r '2=', l7J?1 and 1'1111 beAr 

inter!"lll !rot'! thilt. ltlte "' tb~ ratf' or 1 ]'l""rt:t"nt ~ tllll'!ur , PIY&t'>1c Mnta!Vl\lall.:/ 

I 
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- ' -
;•11reh 1~ and ~pt~"her 15, w1tl'l lh<" first coupon, hotro'trr, covl'rinr the 

traeU•m11l P"r1t'd rtMI f!CMb!rr '· , 19)?, t o l4r<:h 15, 1"40. ~ne notco1 'Ifill 

._..tun- ~ie:-te•"<<r 15, lfi4J, , 'VId ...,11 nnt be 8Lb,leet tn C't:;.l !"f'lr rM~.,tt"'l be-

rtow ont:stl'r. ill" , Thl'llf'l ··rov~l'i"'llll flTr ,...,.ctt1cclly 11et !'ort'· ~n the of,.ic'al 

~crl.-.tl,.,J rtll t'f' :• C''"l'"'"" 11 !!'It' "t'f'"r l f'R''V" blu'k• •M M-lrlc:he:s, 

Nld a• !r TWA~.:~ t>JIIll"tr,.nt, 11"1'' :t!r·lo1 t-ro I<'C~,..t~ :,;· ' 1 • f' hcl" 11..-.ourt. 

r>t 1-5/" lf',.,..,.rrt 'l:'r<'cur• ''oU':s c" ~r•to.:t / - l"/,;"1, r"• ··r<r. trc!- lS, lfl/,(10 'rl.t.h 

1:')', {.<1 , )?1 r· $ , me,. v-q .. t t:1ll ~ .. t~ f,1l"' •· t:·tlr IIC:M'""'t'll!("t' , 

'r'Y r1(~ h N'l"r'T!'d to C\('111!" tho!> N-o' 11 ~~ to vr:· or f'll n.b.,c:,..17"'l.1tm~~ 

at •cy tt.- wit~.rt r.oUcto, nrrl, a· 1-'rc• tn 11? r··~("l""''att~• 1!<"1 forth n thfl 

of(lc!ol ctr<:·~l•r~ , all "'t-:scrif'IU•nt~ 10111 boo dlott ... ; 'r 1'\,'1, 

1-5/(1 pt>rC"11l T'N't.~''I"Y !:"t"l eor ~r~,.,. t-194!'', ~t·rr•rr ··arch H , 19401 

ar. ""'"ou~atan'llrr 1'1 ur "-"DWlt or 3l 1)~,)M,. X , ho> "V'f'"'""'' otrt>rln.- rill 

be tN onl ..,r,..,..,t~.:r:U.v U't~! •tw> :-r>l•'ers ... r •trs• na'"r'rr !'ll)t•a t('l exc:hao•e 

thl',., f('lr o<hrr ,,.,M'at-br-~r - 1'¥' ol:l1r•t1C~t 11 flf the rltf'<'l •• _...,.11 , Acy '""••arin(: 



IJNlTED STATES OF AlDJCl 

2-l/1. Pt:RCE<I'I' 'llUA.''''RY BQt.'re OF 1951- SJ 

AT THE OPTJOtl OF Tl£ UlflTED STAT&> AT PA.'t .IJ.'D Acatl'tr U1U'.!ST Otl AND 
AfT!:il IEClllER \ S, l9Sl 

PublicDebt~r't'ice 

TRtASI.'RY IEPAlt1'1'!:·7, 
ortt~ or the !'.eeretar,r, 
t;aeht~ton , Dle«t~bf!r 1::, 19)9, 

I . OFFrnJ!l:: l:f' OONOO 

1. 'l'hl secretary of the ~asury, purau.ant to the •utbortty of the !;econd 

:bert,y Bond Act , app1'0¥fld Sfopt«;ber :<:~,, 1917, N a:wnded, 1r.rllea .,.,becr-ipllt-M, 

par, rrc. ttl!! peopltt or the l'nited Stat~• for ~l/1. pel'C•nt. borda or the t'n.lt~ 

,u:J, df'si£n&ted Treuury Boncl.s ot l9Sl-~). The -.m. of the p.obl1c otrf'r1t~; 
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7r this c:1rc1Alar wUl be l1n.lted to He &IIIOUI"'t or Treuury /'oU!a or ~rtu A-19-Gr, 

•··.r irv •'arch 15, 19J,(l, tencstred in 'VIll!nt and ac~pted, in a6<!1Uon to which 

acc~U&f"alnlteaah~r.t. 

II. tt::SC!UJ":""H.~ OP' OOSI.6 

1, ~ bonds wtll be dated Jl!e~ber ;2, 19)?, ar.d wtll bear intl'rt-at f'rul 

!ltt Ute at tt. raUl ot ')-1/1. percent per annu.-, p~~yablo on a :J"~iannual bilalt~ on 

:'101 15 aM .,..P«''::.bfor lS in • aeh ~:tr -.mttl •t. pr:n<:1JMol -.;nt btcoe.11 PllY"blfT. 

~will Nture Lecer.be:r 15, l'i~J. but a:; bo ret~H>:-#d at the om tor. or the t'n1t.ad 

., ... ~ m and af't~r Oeetr.b!or 15, 1951, ~r: whal.l' or 1n part, a1 -.ran:! acci'\Of'd int.-

MPr u the~ SE-cretary- or the ~u:.zry ar.ll -preacrtbft . In ca11e or pertlal re­

So:;p•l"n the bofldfl to be' I"'of'ft..-f'd will be de~tf'rwinf'd by a•.ch .eU\OCI. ell !MY boo~ rn-­
•er.b.d-.,.,. the Sl:!crt~tar:r or tl'J'I tre.a-.:ry, rro. tlwo date or red~'!....,! ion delli(!"nated 

~ ~ wcl"l not1c"• int,.rut on the bo!">d.a called ff:'r T"f'd-.;:r":tOII. eMU ce.u•. 
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!. TM bend• th.Ul be ·~t, hottl •• to rrlnoipd and inter· 1t, rr-. 

dl taxation now or bf'red"ter lq.ond by the Unlhd Statu, r.r.y Sta te, e r r.ny 

r,t the poundon1 ct the IPn i tM Statu, or by any loeal tWro& auth,.r lty, 

"x~ept (a) e1b.te o: lnher lt&Mo taxn, or &trt b xoa, and (b) vllduated addl­

t l ol."l lliOOIM t1111U1 Oomr'cnly lno1tn "' wrtuoa, nnd exeeu- protitl M•l war-

rron t1 tur1, now or h"ro11.rter Ulpottnl by tho United Statu, upon tho l110o.e 

11r rrotlte ot 1nd.1Yid~b , r-rtn,.r.hlpl , •uoohtlont, or OOI"J'"MlUrnl. , The 

lntf'rut rn an -ount ot bond• autht-rlrtd by the Second Ub<orty ae-m Act , 

lrfnln'd O.pt!Jaber 24o, 1!111'1 II -nd.d1 tho priJ.u:ipd Of vt:ich <tell l'lf't IT.Cif'd 

ln th1 a,~rf'rate '5, 000, o'"ttd toy UI.Y tndtvtdu..l, pou-tn .. nhtp, euorhtion, 

or e~rroratien, shall be oxompt rr- the taxel pro•tded fer ln ohu•e (b) rb<:-.-o . 

but 1'11.11 not b<:-n.r th" c1rc·~lattrn pr lrthce !\lid ~rill not be rnUtl&d to ..ny 

prirll .. reotccnTl'raton. 

" · llf'!ITer bcr.d• od.th !.nttr 1t o<"ur~>nl 11.t ached, tuld bon.U rt'r;htf'red u 

to rrtnrlf'f'l !lind. ·tr.tercat, \1111 bf' h .... od 1n dtr.c .. tnat<()nl ot till', $100, $600, 

U ,ooo, $5, ()()0 , tL.",(l()(' , &nd $100,000. "f:Y1•1on cdll be ~:load" rcr tl." nter~ 

o~""'" et br.nd• or ,urrerl'nt d"ll r:flt 1'111 •nd of ocuren &nd r· rhttred b< ·.1t1, 
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Federal Re•erft ben'. I and the frt"&IIU")' Dtor~ rtrt,.nt , _,.. authorhed to IC:t • • 

ottlold ,,.enelu, Thf' St>c:rtotary or tl11 ~r·~taury rt•"~"'"' tt: .. rh;ht to elf' e 

tlvt t>o'kl •• tr> M:Y or dl IU'btor1:-ttont " l" clan"• or aublc:r l pHmt al any 

tiJI.,w!.thoutn?tlc:,. , 

2. The St-or etnry or the t rouury reaer 'fft tho r1!ht t ? rt:<jf'ct any aub--

tOM!"t ion, tn , t.ol" er 111 ptort , t o allc:t l ut thlln thf' lll!lc:unt or bendt a pplhd 

tor , to r.!\kc 11llot1D•nb in !\ill ul'(m ap•·lle.tlont tor mallt r c,('\11\tl ftnd ttl 

..... ,. r •dul'f'd allotr."nt. uror., e r to r 1jtot, arrttc:lltleu.a f er l'll'rtr t~.•lo()O,m'-'• 

er t" f'~'lpt any c:r fill c:r aaid J:l'tho•lt or aueh oth ·r v th"'!ll ot alletr.rnt ~lid 

jf'C:t ttl t)V!II l"'''"'rntior , •11 IUI>tl'r1:>t1Cr.l will he 1\ll .. \.t!'<'l. 'n l\111 . llkt• 

r.ent nrtlc:n '11'1•1 \.,. , ,.nt ('\.:t rrc-:rtly upc:n allotl!\,.nt, 

IV. Pl't:'''NT 

flY two a·.\,. nly in '!'Ttat•;ry 'lot"l "~' rr\f'l '•1940, ~turlr.jj: 11r h tr, 1:'140, 

~lch ...tllll" •eo:e;t"'!! •t f" ~"• ~rd ah ld ~ce~rl\1\y th .. ~,..- erlrtl • O<·rn~• 

t~ 'lll.rch U , 11«1, :-~uat t-oo athc!,,.1 to lht' nettoa ·T ... n s>lrr··n1.-r<'d. , IUI.d 

IO<"!'ru"d l. r.tl'rr~t tro=. Cept~bfr lf>, .. 3 , to I'oocf'!"'l:t'r ~:', 1930 ('' · 16 rtor 

~l , "'IC<l , t!l.ll b,. pr1d fcll'l'lrl.f.l' <'C'f'!'b.nt'tl f til" Mt.,ll o 

V. 111· llAL "R::V!SI :c 

authcrhf'd ar.4 rtoquf'rtrd to uratvf' •·•b~crl tlcna, t &k" dlrtr.f'ntl ~n thfl 

l-ath •nd 1:11 to thto c.o·.mtl in .. lcat .. t ty th• ; .. cr~h.ry c:t ~t; .. tr<"na\lry t~ the 

rJ"r'll R" r"' ~·-• d tt.e r 1peet v,. ilrtrl~t,, t' l:.wo dleb-<"nt n~tlc"' • 
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:: . Th"' 5f'rr ttfll")' ot thf' Trtl\IUt'y l"'~ 11t M)' t11rl', o r f'rO"' u_...,, to t1.e, 

..,:ar -:::•;Ellf ..... J:l ., 
M"" tfll")' ('~ tt. t:'I'II.D"..lf'Y o 



I.'Jtl~ STAitS ~ IJD.JCA 

li'!RCDI7 'TRU:>t"'T JIO'i'nJ oF StR~ C-.19/.1. 

10) 
_ .. ...n,...~~ c• ~~~r "o.~l'l 

1\lhlic~ :' .. rv: c,. 

M.ASlT.T IEPA.":7:71t:', 
C'f fin of th~ ~cl""Ury, 
'"l!h!Nton, n--~:-~r 1 .. , 19)?, 

~·'"'' • l!"ll!l"nlltf'!t TT"IIcn,;ry llol"ll .:~r .. ,.r1•' C-l?t.J., lr. ~~ ~t Thtl"h "rJ,y 

:r-1\!'ury llot~ll or ... r' " ' A-1?1.1', !'Wturirr luch 15, 1!'11,1'1, -tt.,.v tit' tendered, The 
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i'IIN:h 15 IIJ'.d ::M"V.,.b-r 15 ir. "IICh ..'l""r ur.til t hr pl"inClfll'l IU!IOHnt bi'CXI""'fl paJ'flhl"', 

~~wywUl MtW"f' :':.,pt...,bo'r 15, l'lJ.J,, "r' ~~u not two IJ\'bjcct t.o c11.l! for r<"4,.'11pt.lon 

p:r!or tn "'flt\O!'Jty . 

: . ~ notu s holll bt "-~"~• bc:oth •~ to ;"Tlr-c\Nll l'.n:l. 1ntcl'l':n., rro:t all 

~...t b)r tho' l'rlit "'- "!at,.,, 11r • SU.tc, <>r ll"y , .. thfo f'("S31:'1'31M'l.l' <If tho> hUted 

:l·~tet , or ~' "r'C>' 1!'1""1 uu:ir.r "''tht-r~ty. 
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and ~rrulatlona AI' at-all bl- prucribed: or aPFO"'f'd by t hr !'.ecrf' t ary of •he ~asury 

In ~..,.r,t o! int'CI'I!'c and ,...of1ts t...ou.-:-s payabl• aL t.hoo r.at urity or th! notes, 

1., The notf'!l rill be ac:cefltable to secure depolits of !'Ublic r.nneYI, but rill 

not bear the clrcul.uton PT1vilero. 

s . BeaN'r not.f'l with interest C<lii!'W"nll att.IIC~ft will be taa1~~ in d"no."\1nat1oM 

rf $11\: , 'Y'<', $1 ,~. $5, 0C'O, $1J', !Y'IO a~ ilOO, OClO. ~he not.ea '11111 not be~~~~ 

In rerlst"N'd ll"r""'. 

6. 'i.lV" T\Ot"l w! 11 be auhjf"ct t.o tho- t;ll'n,.ral rert~l.,tir.mll f!:' f~f' Tr'!ll!ru.ry De­

pvt~,.m. , new or hPI"f'alt"r "pr,.ncribo!<i, r.oo·tornin,. t:nit~ States ll(llC~ . 

r~becri!)ti<mll ('Or clUSf'S of :~uhacr11t. 'ns at~~~ tll"''' w'lthout notice . 

ta a• .1' "" ·~~ ,.,... ~ir v• ~.>«' ,, ttr "\ihlic \.Jitenost; 'lrrl hia ACtion in an:y or 

all or t~S'! l"t!SJ'l"'cts shall bro nn~~l . ~\l~J .. ct tl" t:lfll't' re~rvatlc-~ . 1111 I!UbcJcrl~ 

' li'IM ..Ul ~ allottf'd in M' . J.l'ot"'f'r.t mt_icr~ .-'ll bfo !Jf'd ~t prcrt'ltlJllpc>n 

lllotrent. 
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y:"" 'ti!C ~·; . . ,r;; , 
'".-c~ta~· of, . ...., .. Tf',~.J1· 
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B. I.!.Jr, , 

RiPOn' 0? SliCR!TA!li J.ICll!W>'THAU' S 
PSISS CCiv~.t:l, ~ l4, 19)91 

W ri&;ht, i,:r, S.Cr.tar7. 1fe 10t. a ~ ~ fro. 
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llP on t.M Hill ·~ t.h.t )"'U told. a Ho\IH ~tt41 

that )'UU would lilce to teo the debt lhd.t. rdt~ to 

t so,ooo,ooo,ooo, or tOCMt.IU.rli to that etfeot. 1 u. not 

f-.111a~.· wiUl the e:act ptlranolo;:r of tN etory. 

'lbat aa I lOin&: t.o do! I CO up t.ha'e and I t.ett.1!'7, 

ard - u. .. alo~ 1n JfonU&l7, Febr\w'y or L.uch rq 

•t.at.o:aent 11 pubUIJhed, 1' "' cot t.o keep ~ oont1c!oncc•. 

I -. tol <l tl\11 11 an e:uoutho ae11aion. 

J., Ivo~ e.n aak ... , wrt~, but I • not eoi.n! to __,. 1L. 

~. IOII are not to1n!J to &nftlltl' it.? 

Q. l:r, Secretary, it. ,,.,. alter tN-t contidcmce 1w1 bMn 

broken or d1'1Ul,;«<.0 or 11h.at..,er it. 11, once it 11 no 

loncer a MCret. it ao.~•t.- ;:rou are bol.ln;l. Cl.J' 

1 . 1i..U, I like to think I ua 1t111 a s:enu~. 
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t.be flU.l. l n othw wo~, 1l 1 to 111 • oontwenu , 

it'e an execut .. he -u_n,, it' • a q_ue1Uon or r:rur 
word, md l llie to lceep 11117 '!lOrd . !Mt.' • 1111. l 

d.ilin' t think :rw tiOUld ~aet.1on u., \hat' • aU, llR.I 

jut bee-. .. .-1~ on Ule !i111 ~ hU word. 

(,, 1tr. 5oeretary, 'lllhat. ct.~~ )"01.1 tell \111 about t.he 

~te ~t (laaD:ater)- hard. u. ~ 
ot t.hat on. . 

Mr. Secnt.uy1 ••• the treuur1 hore Worood - - 1 

.... <II , .J"at"e &"Olni: t.oekipitl 

(,.. 'lru t.n. 'i'r..-r'7 taer. 1Jl!or'Nd ~t UMI acz--nt.1 

We eeooo.ie t~ -uMMnt? (Lau~tor) 

J.. It M wrar.ta t.o r...U1 help ;rou, it' • bilat.cral. 

aq...,_nt ~t_.. Or.at D:r1t.a1n and Tr~e. I 'll bet 

a.'M' e got - belw.Uhl nota t.bere. 

10'.1 can aee her (kill~)~. 

J.. tu. 

;;. CO'Acl JOU ~t. on it, lfr. S.Cret.u)'f 

• • Jio. 
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Q, Caa )'V\1 N1 UU1 ~t., U' IA1, el!IICL it hall 

~u1 

W.U1 I can't I&J' Lbat. becalM I tla"l 1-' 1t. 1n \.be 

~rand I havt~ t..ak«~ U. ~to rMd. it. .nd I baYIIll1t. 

had t.U. to rNd 1t. o~th&t, plu tho not.iee 

........ cot. 
!low doe• tbn a!!eet thl t.rtp&rU\4 ~u 

.l. I don' t ltnow, ~1 flllll 11 U doesn't &t!~tet. 1t. at. 

all1 'lltlat.' • lcnolrn N a •1•bet.-<ton•t write U,.t. 

c;.. s- o! u .. db pate.'lel fn:a o-.e;r t.n.r. aa1d t.ha t Uw 

~ Goveri'J»>nt. wwSeretood Uz.t t.h11 CO't'lrn.n\. wu 

I JIIP&t.het io t.o theao propo.U.. 

J., n..y wtnt t.hroujl t.'le !on1 ot let.Un:: • lmootr ill 

-.dvance b>.lt, u 1 ...,., I haYtn't. b.ld ti.t t.o t'Md ~ 

db,.tch care.."ully. A.ceor<U.nt t.o the ~pl. around hen 

I wouldn't. aq t~re •u anythi.ng 1n i t 'tlbich wu t.o 

-..u, ~. S.C,...tary, 1114 :J'CN -.an t.o ~ t.hat. att.er 

tbq Woi"Md )'0'1110\1 d.idn•t. 1&,7' ~ "-dt t.o 

.,_, 
1.. That' • rl&bt; I baven•t. Kid anythinc; t.o lnJ1!0d1• I ju..t. 

r iiCd't'lld. it. ~ jwlt noUtl~ 118 ot t.h11 &Tr~~t. ~ 

t • .... cot u. at t...e oext. t.o ., be4 t.o r'Md -.he I pt. ...... 
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Q, In oUw!t' word.tl, )'OU l'&•«~'t. t.old ~ )'OU aJllli"''"d. 

or d1MPPl'aY.01 

I ha.,.n•t. 

AnoJ. """' )'0\1 been adrl.MCl't 

A.. I don• t lml;nr 'llhether h wuld tJ. u.nneutr-.1 for • to 

la.Y I w!.lh tb• luck, ~ it? 

(!IMda.'laka) 

He a&l.d it. would, lll right . 

t;. 11 tJurre ~ 1n thie ~t that con\.raT.-

ton. t.rip&rUt.e ap-~U I1 Ulan on:thina 1n t.hh 

bllatoral asr-t. ~1c.1 cont.ruonaa the t.rip&rtitA 

...,._..,., 
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J.. 'l'bere 1s nothin;: 1n there 'II!Uch YiU.t.M - -. (Lau;hter) 

Q. '!bat.'• cot.- at.opped.. How cSo JOil apU]. 1U 

1.. I can pronou."'l(:e U. Wt. I can' t epell it. 

c;.. v-1-1r1-... t.-o. 

A.. ~inu olea eerioua? 

Q, How }Ia.,. your 1NNcr1pUon. been coalnt in on the - -1 

J., 'luy well . !t l ook• u tho'J¢ {t..\11 11 juat. a &UO.,.) 

but. 1\. looh .. tbouif1 6(1....401 .ut.y, . boM., fort,. , not.e.s, 

but. that. 1a I i\llllo 

C:· Pretty near a !'ul.1 eubeer1pUon. 

Ntil!act.ory. 
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Q. '-here 1n t.he ~. 

J., Probabl¥0 bu.t I don• t. wMt. t.o a~. I would,.., i t ' • 

rwminc about. u l:ood u th.;r ha.,. been r~~Min£. 

c;:. I\ hN bMn f"WWIWW& abo\lt. 97 or 98. 

J,, W.U, I Ud.nk thla b u pod. u M7 and I M. .... a Tory 

ocat'ort.abla !Mllng now that. I hava no aat.\U'U.J ~ 

4ue 1111t.U t.M Ut.'l. or June, lllhlch 1a YV7 pl.uant. . 

Ara yw. ~ to aay ~ .tlout a T'IA note yoU 

J... ~;o, ..,. won't taka a looll: a.t. U. unt.U atwr W !irat. 

ol Uaa -,..r, but Ula 1'rMwr7 hu no rcr.t'laD:Un& unt.U 

\he lSth o! Junot. 

~. Do 101.L know 'lltleL'Ier \he COPt Ou.l.nl hu r-.le&H4 the 

Oer::w~ ,.wlT n.t. about tho COA:It Jo.unl relu.aa o! 

uu. Lekala! 

A. llo, I 1uYen1t bHn t~ it; ,.ou .ul. hava to 101 

1M Adld.nl.-1 haYen't ~ .!~ 1t. W rlgi:IU 

~- lbank )'01,1, o.r. s.cret.ar,.. 
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R!POir CA' &J::.'Ua'JJa' IUII<Uml.lU' S 
J11JQ!!S cacr~'":DCt, ~ 18, 19391 

1 . n ooncemed u. Pr'eaidetr\ or U.e 00\.ed St.at.ea. 

Jhl.tdci)'O&I-b7Uw.t.t 

n u M• bwlinuo. 

~. Do"""~ by t.Mt, L"l' . Secret.aey, that be .. ked t.bia 

tf"WP t.o di.WN ... thin~, ·- ~1.1'1.o t.h11tc! 

A. ~ .. "' ~ -.et.hine tor !IW. 

c;:. 'lu 1t U. n-1. Md WIMt.arJ eCIEidt.t.ee? 

J,.. Jh.-huh. 

Q. t!r . lalla.c• cel"tainJ:" 11 not. on that c~t.t.Mt 

A. That. h co~. 

c:. 'What I DNI'I, llr. S.Creu.rt, 1ou had. the tull fiaeal 
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and GOD!It.ary ca.al.t.t.c~.- ~nd t.hl'M reopla n-c. A TiQil\ur. 
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.t., Publlo t.aJ.t..h, IOOial HCUrit.:y, 

Q, :r 4oubt t.hlt. Wr. J"all&ea b TOT7 auch 1J1t.ereet.ed in 

p!bllc bHJ.t..h , ~ t. plqa arout~d 'td.th o-rw:e:e. 

X:u:ept. t or the combonor. 

A. You.'" • t.t.fied1 

Q. Ott, no, Ju1L 1njeot.1~ a little h~r into a •r1oue 

llt~Uon • 

.t.. All ri&ht.. lieU, I tn. Ht.i.tied. 

Wu u. an qrtelllt.we c:onte~, ~. S.oret..f7t 

A. 'la hi.?O &~JM tar encNF m t.t. .,_nne, ap-1c\ll1.ure. 

c:. You. -.an be proroeel anot.t.r bcx..nn.t, llr. ~ret.arrt 

A. I don't 11llnt 1\. '-0 be arot.hr boc:aefW\1'• 

I;, . IHewbl.t]'OII.M&rlo 

lou. .eren•t di~u .. 1nc,.....,. Oi.Nburt or1 t.hl.t. ran. 

CrMit ic:b1niet.f'&tiont 

A. I c&n' i. belp 701.1 out. . 
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Q. A~ t.ber. cos.n, to be arv' tvrtlwr lliHt1r.c-? It ..ouldn• t 

be proceiS1rl('; t.ax~ta, would 1t.? 

1 . I can• t be~ 1011. 

Q. Are U.re co1111: to be l\lrther ... tint at 

J. . TMre are .;l•t art. to brt rurt.t.er -tinea. 

Q. When will 701.1 rt~port. t.o tt• Prelidtlont., llr. Seoret.arr? 
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llia before l.m£, 

c . liu tbie Ule tirn. ...Unt on t.be et.~b~t., 

~. S.C.ret..l7? 

1 , l ee , lou. fell.owa hawe had 18! queiJUCM and can 

haft 14 .ore. 

~. Do JOU ......,t. the other halt of t.hl.t. ~? 

1 . Icklrl' t.knolr. 

A. lea? 

C:• 'll'hat Clln JOU tell Ull about it! 

• • Not.. t.l\ing • 

.... l;o. 

, . Ie thtlre aueh • bill? 

(!, lfl'lll, h Ulen.. neh a bill? 

I • not ~t~inr. to eoment. on u.. 

t.Mn hatl:l' t. bMn lliJ t.u bill hor8J now JOU. don' t. 

..m. t.oe-nt.. 
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A. What. I said in the put 1t.1ll holt!JI true , WMt do 

7ou c&ll t.noe. .t.orlea1 When 7011 write a ""l:end at.ory, 

hawn•t. )'OU cot. a,_. tor t~'t 

(:, 'Well, acc:e o! U. 11011t.:end at.ortes ar. tr1- . 

A. Wall, thla one wUII' t., 

Q. Doee t.bat DMn it 11 belns prepared •~re e1 .. , 

ll:r . Secretary? 

A. Well, all I lenoir-! haq Mid ·~· s-.t.re elM 

trW1d CVftlr I bil ten1.\.01"fo 

Q, I ... ,.. 1\-.rd ION talic about WI .Lckin1at.f'&t.1Citl t.u: 

b1ll dJdlar to tMt. . 

A. All ! can talic ebout 11 t.hot Truaury. 

Q, TM Treasury U !lat. - - 1 

A, X. not do1J1c ..mat t hat at or,- -.14 it -. doizltl:. 

c:. liot. 1J011c1nt Meret.l;r1 

A, Jfo. 

Q. Well, the7 are not. '11'011drif: on thtl tax bill- that 1a 

the anne~r tt.y &NI doing 1t IHICret.~ or 

not , 

J. , n.. ator:r, aa tar .. the fnuurr 1a cmoen:ed, 1a 

Uloorrect.. 

~. (hi Thie 1a the tinlt .-et.irla of the DOnet.&Q c~t.t ... 

1na~t1J!Ie, 1an ' t1U 



! 
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1. I think 11. 11, ,. ••• the a.r.t. or. ainc41 c~s 

od.l"""""'· \ 
c:. Si.noe they gaw l»ck Ute l.end1ng bill-the chil.d d.1ed1 

didn ' t it.? 

collaN..t. Mid toc1q t.hat. u. Trouur1 Ia coinc tull 

•reed ahead wilh 1tl 1rw.ua;at1c.~ and lut. ~ JOU. 

A, I • k1.nd ot hard on rq c~t. t.odq. l'hat..'"'r I 

aa.id l&at week I t.ttoutht -. ••rr cood. 
~. lou said 7 ou won't. c<a~~ent on it, 

J.. That's rl&hto 

c;::. NOW' 1l baa been pu.bl1st>ed . 

A. Well, look up Jour st.at.ut..- «1 pubU.ldne tt-.at ldnd of 

A. It. 1e W epl for- to cca:w:nt. on it and I • a "1"1 

la,_.bicU.na c1t.1ul'l, I hope. 

Q. But you are not ccaJOnt.ing on it. 'l'oW.d it be t.he 

at•nc.ie• here or the Dtp&rtaerlt oJ: Juat.1ce7 

A. look, old .ani .u I Mid last 11'Nk, I • not. co1nQ: 
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t.o ~ 7•• or no\. 101nc to aq PO em q- t.u ~ni&a-



-·-
don't. IWid, I would Uke to bee ott, I oan•t. help 

llhat. ~ writ-.11 I • not. lOire t.o Mt :r•• or no 

«!. lllr:f t.u: inn.t.lpt.iM, 

Q. There ._. e.noUler oonfermce Yit.b :ro.~. tb1e .rtemoon, 

l:.r. S.Cret.&ryJ -.. that. routine 11!1«1& :rour eoontm.et...? 

llothin8 epacW U\ere, wu there? 

A. W. " f"WW' t. wut.ills our t.iDI . I~, w wren 1 t. 

Ul:lhan&inc ani.PPT 1t.or111. I wbh ,.. had betn-1 

• Nm1nc k.1nd or lw on .toriee. 
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c. When w1ll tM next. ... une: be of that .oa.t.&f7 c<nd.t.t.ee? 

A. I can1 t. ci" you t.Mt in!onti&Uon, 

C· U.to~ Chriet..ae? 

l , I 1111 not. 1oil\; to hel p :rou out.--11• lon'Jo 

c;:. lhat h t.he avUook tor ~tau. tr. S.Cret.ary? 

1 . Boaain&l 

f;l , )lilft JOU had ley bwlineiJI f'8port.li :bt..)T'f 

A. tee. 

c;:. What ie the e1tue.t.1011 na-t 

A. ce.n•t. you gi.,. M ec.~t.hing ~? 

Q, W.'" cot two no'• do.n.he" and t.be oU:J~ 11 ,... or 

.-that.' • three. 
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A. It.1 1 gol ng t.c t», 191, 

Q, 'lfe hope lt. 'rill. llld 1<N ·~ beto~ tt. HouM 

AJ":''''l"f'i.Uon. ~tt.M l.Ut. -lr:, liT. S.Oret.&ryt 
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J.. lb-taah, be!'ON t."P.e lioi:LM .lr.ntpriat.lon. c-lt.t..e, 

1911 I did. (fi&'N 1011 CQt &1'0' O! thoee oudl, UIIIIM 

110 {uks Urt . ( lots) , Who ' • preBido!Jnt or t.M auocla-

Uon? 

Q, J<Wt Crider. 

'lr, Dorrle 11 there. HI can take owr t.._ ahow, 

A. If you wll\ atay behlnd, I Mva a oontrtbuti~ t.o 

uke tor the pr.aa l'OGII.o 

:t. 'lbo' • going to •t.eh Dorrl1! 

J., U J(lll 'ld.U at.1tr behW, I ha-.. a contrlbuUon to -" 

tor the pr .. a roc.. 



uratT 07 ~ II:WlltlnWI•S 
f'RISIS COiiPIHIII:I, .:DIBDl 21, 1939• 

ttail.iar with it.. 

C. !!an )tiU been adftaecl. u to wt.ther t.here "" 

an,. v1ol.l.t.1ona o! our t.rrit.or:l..al. •t..r a? 

A.. I All not up on 1\.J OUten 111 cal..l.inc in a 

.tnute blat. 1 .. not. He ' a sot U. at. hh 

371 

haa artoen u to wt.U.r J OU ~:ay ha.,. hAd 1.n7 part 

1n aa. cont.ro•eray ov.r there reg&rd111£ .:r. H1111 

who ia a triend ot yC~Ura, hn' t. be? 

U,.re should be &fV' indeperdenca in lendina; qeneiea 

o!thftt~f 

ao I ~u t.btrcl' e: no uae--I e:an•t. do anytldnc 

abaut u. ,_., 

Your Tift'S would. l ook "17 .. u 1n \.1f'e0 

Hr. ~eretaey . l!icht. be nry helpt\1]. tor land- I 

.l 



- ' -
A. lea. 

<;;. Inclden~, R1cht..rd Stoke a, ol the 

.. 
A. 

.. 

S~ Lou.ia Poat.-Diepat.ch, d1d a wry int.rooaU• 

boldlnt e~rd.ee, •bow1nc: all U• aupe,-.. 

ccarpaniea .tin&nced by the 'i'real!lli'Y· 

I didn't .ee it.. !lt.okeef Rict.rd 3t.okee? 

Yea, ftlry in\.ertet..t.,., I bop~ )"'U don ' t. •lt. 

the auba1t.:U.&rlea, llr. Secret&ey. 

r- ou;htn•t t.o p.at •c::h idea• in~ t.d. 

Or 'ri.ce verM. 

You do have sube t.antJ.al wrlte-o!te occadollllll,r, 

"'-· 
lea, t.ht.t' • rl&ht... 

~. S.cn~t.ary1 U.N haYI bl-en ·~ lt.or",ll of 

A. No, not at t.h1e ata~;e. 

CCNld 1Q11. 1&7 .t1et.Mr tMy ar. LaOriC the thlllce 

that ld&ht. be unr:t.r atuq? 

A. llo1 no. 
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-' -

leen\&JT h. a pre•loua De.oera t1o .._h.htrattoa, 

aaU. a lU o! tb.lnp tnterda¥ about the 

bdra,llltt or axe-.>Uoc co•urn.nt aac:urltlu; 

h U•r• u:rthiq uv oa tbat--•ll•laaU o a of t bt 

tu: ua-,U o nl 

~ltalll.lltl oa, J t hO\lCht J OU aal d it ...... UMthl QC 

U~IIC dt..l .-Uoo. 

373 

t o -cr•• with tht Adah it t rfi.Uon. ia aaill J OU were 

A. 

for 1lo aft4 he .,., tor 1t 'Clack h the Vlhoa 

~lAletrattoa. 

1-rl~ hu coftl out l o !a.,or or lt, loellldi llf 

_,,,lf. 1 UUU: I 4U. 1t 1a I 9Ji' 1a a forul 

Q.. Do 7011 "' ~ cha~ for it at tht !!.ext aaa.toal 

Ob , I 4oo' t lmov, 

Q.. A puU,. eolltronnl~l tblDC oo c.,ttol !lll • 

.l, Yu , loh of -ron 4on1 t UQ lt and tt.t aort 

of tUa,. 

Q.. It1a the -.alclp&l lo'bb7 , hn1 t ill 

Tou ou c.Ul it tbat but I 4oo1 t baYa to au•• 

v l tb 7011.. 

! 
I 

I 



-· -

'*' t.be whole \hbl< NUl. I b.e.nn' \ cball(td fl¥ 

p oe l tlol'l. I tbou«Slt M.lt\ 'fh.tu~ or J'J'.IU, 

.,. •lP\ Cl'f'l llllttleld. " ,.rt;r bere .roi&Dd one 

orJ'rl4q l 

Q. !bw-M.~ h tt. M:r be ton PQ"da¥, 

J.U rl(bt; ""' wUl -.lot n fturtU; at o .. 

o 1olo", Ve will _.,, tM lht ot tbo•• •Uc lble. 

Vlll )'Oil (Scbwau) ciYI •• t M lht1 Ve will 

-• lt nutt'hlll'eda1'tMn, 

•prooe .. tDC t~ • 

.1. !bAt h _, oornet becau.•• - ' '' -\111.& -e-ta 

at f~Nr o 1dook tocla¥-t.bl •- ~lu", 

Q. l)o Tall expect to dr"!t • report toclq tor ttw 

'"'dhl'lt l 

I 4on 1t. bow. J¥trrboi1¥ h vor lrtDC and.- will 

374 
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• nr>Ort lf 70\1 •u•ed or whea :rou -cnMI 

Io parUcult.r, 

Q, fhat11 the .outiU'7 an.d fhoal ao•ltt eel 

Tee, we U•e •4• other ' •''' to tM Pnddent 

11.1111. ""...,or~ aot _.. •-e .. • t tell , 

Q. file ••U-r. h oa a p laA tor p roe .. dac tu. .. t 

I dlh' teqeo. 

Q.. TO'l .. u. lu' t u . u-ue tbe.t 1t va• hrae44o.,.. 

t.bat :rou would """"' uoth.n .... uq todql 

I lllpplt4-etr llce o11e tor 7011.. 

I d1ppt4. (t.u.c)lttr) 

Q.. Mr. S.cnt"-'7• 1t h )llet about • :r~ar 111(0 tl:lh 

375 

u .. or 7ear U110t 70u -.de a r at hn- etroq etet-at 

tbl p:ro~ee4 proceedflC tu.ou. Xa•• tou e~ 

TOv.r .,hvel 

1'llld01lQORIIUIII'\UiliOI' J)I'OCeU\1!oC\.UU, 

Q. 1)147ou ad••o•t • couu..v tu. .. t 



-.-
J,., Jo , I thtd: tM taz oa ooo._n h oo .. tl:liiC 

oYtr ol:lrt)' rr ont r1C}It oov aa1 Uut'• htctro 

lAO • • 

Q.. Would. 7 011 11111 1t wao too hipl 

Jo , l tb111lt lt1 1 b\tft IA0\1¥)1, 

Q. ~t •Pflll .. to uct .. touo too, Kr. S.cnta17, 

thAt pRo"'-1 ,.,..,, 

J thlak Ybea '" t.u: 011 oor~n..otn no~ o• ... r 

376 

Q. Mr. loonUr)t , rtpt llfter n- ...S.• 7011r otat•••t 

the Prel14eftt , 1o a b'lllll!pt •••-c-. M4o • 1'01'7 

fetb t ho •- -.,1 

J,., Jo, th.Mk 7011. ODe dtp a 4A1' 11 tAOV&h. ~\ tl"t 

Q. BoY h tbt lattnaUoMl other a&rktt , KJ'. ltcntarTI 

n-7 toll •• tt'• cood.. 
Q. Pnus ,ood, .._,., tvu .adt -.M~tll.aT ..,--••t vltb 

Ce..u4at I th1all:t .. otbtro~uplrH. no .. U.)'. 

Q.. Dott lt look 1111:11 tbu·t ' t COI!ll to bt apntt)''blC 

4e•n! fro• h4ld 
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I 4oll1 t IIJIIow, I Dov \bat Jl.fi.A4T 6 IIA.null 

Q. J. b.-4 • o .. where t 

T ... 

377 

p-oup t o pre .. D.t J!u.t o~ HJW)rt or h U poulbl e 

h ar~ortt 

Weare&lltu..a, 

I bow, but h t.hne euch • t hlDC •• .11 -Jorlt:r 

~•lnorltTreport l 

1t h . .,.ry lllfon&l. 

Q.. Mr. S.oret &r7 1 at I uQderetand lt , the lad 

Oil tt:l Ylttll.ll or l.ok ot Ytrtu•• or Tarlov.l 

'I 

! 
I 



-.-
Tov. Dow I loobd. 11.111hr tU t11bl1 .-4 Uta' t 

... ,_ tblre , (rht~a) 

378 

(l. l .. • rd7 ·~tq: I IUI4entu4 H-h U-.t corl'letf 

Jto1 U¥1 

Q. lUll Mr. Yall.ot be h en t od.111.1t 

Tn, Ill t.u- Ill llmow, K1 111 btlll hiYlUG -.114 

to oo-lluk abo, 

Q. C... or tUa•v••l 

0.. 111 lobblu, rr .. u.ent. or tt.. eo-4h7 C~Ut 

I II'IYCir 1111\ h~ bi'(Orl 111'14 l t bJilll: all ttu-.1 vlll 

be back \1.111"• th17 ~,., c~d their pl..nt . 

Q. Will Mr . lcol11 be bn·•l 

I tMa.lr:e'ftr.Fbodfw1llb•kek. 

Q.. Da 7011. •li:JI'Ict lD h·n ao- ~port to tM Pn•U••Ilt 

b•toneo.,... ..... ht 

1 4oll't~. 

thl114: that tt.. Pr .. thnt ••14 t.tat there voi.Ll4 

aot b1 aQ1 t ax cltchlon lllltll Decub•r 26-t• that 

cornell 
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J.. J ov - 1'7 h fdlta.c :rou1 l wtll • •• n" 

uouM. t o a aood. elector. 

q. •clt4 Nb oucllaotat o•allt. 

J.., Tou M.'l't t blo .wl1'&D.t~:rou v.ra tn.n u4 I 

.... ,.,, 

to lla ...Sa , Mr . lacroh .f7 • 

.l, t ..,.1111t 11t til.- Wblto !ouaa. 

q. l'hftt h all tbJ.a talk about tuea , Mr. a.ueta17l 

I t~t thaN! .,.rtc1t COlllrC to H aJQ' H w te.~aa, 

I ou' t bol<lp TOll out, 

Q., So dJcl :rou, Mr. IIOrtt#T)'I 

Kr, 8eoruar7 , thor o h a report pJD( aro\1J'o6 tbt.t 

Xr, Proeope h .auao:l.la,r ou.t Ya.rlou p40ph about 

uotber $'iO, OOO,OOO lou; do 7ou bov lLQ)'thtnc about 

"' 
"'· ... , • cood. .... 

q. Do 7W ltaov aqtbJ"C about tbl propooal , 

Mr. hcr.b_ql 

A. a.• a aa aw1\i.ll,J C004 -.n. 

q. Tou .... ho'• !=004 for $50, 000,0001 

l •aahe 1 apo411taoltlac. 

q, Ve ro .. rkacl dovllthlu, Mr. S.crot,.ry, that vbern·tr 

TOU UO Mr. Prooope 70U C'-'1 bo 111M be' a puttl~~& the 
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Well, »'• ,.atuac-., • coo4 n"'-'· 
Q. lev t'llo'lt )'OIU' lootll a.rle&a plaat-tbe 

Colo•~laa toM"' 

Slwl ' tooolrt~~e. 

~ StlU oooltiAcl 

~ l U ll oookta,..-Mn1t - to • \oll. 

Q. Do 7011. uped a 4tohl011 Oft that btfon n .. 

••ot tbe~ar, kr. S.crttU71 

l cl.oa ' t )l:aow, 

Q. It VMt.O to bow U that &outb .._rtea- t ohe­

.,.,ooold.acwtthc-tl 

I ... tfrd4. U ' • oU. o . r .t (La~tu) 

Q. fharill: :rou, Mr. S.oruary. 

380 



JlaUT cr SICRZ1'1J1t 1DIORCTHlU' S 
PUSS cetm:rtDCI, Da;DIBIR 28, 19J9• 

K. '.!,Jr.l The reuan 1- ao W.tA I ha'" been tryina 

tor n.n..n 111nutAa to pt 1 Joo.:1. atorr !or 

70U p ntJ.-n and all I could. p t. -• juet 

vaouu.. I ha.,. Mea ar~1 tor tht lunch. 

I hf.n be• '"'l1' t.u..;r Uw l u t fitt.Mn Jd.nut.e1. 

llb JVU are t.alr;1nc a haalt.b cW'e 111 hu·a-U.'a 

cold-&ot tha wind- all open. 

1 . Wall, ~ 1n toM count,.,. u. -• aaro aad c1o.\ 

t.re 1n \.he Lrv,11CI ~ - · 

Q. Ru.apd 1nd1Yiolual1at. 

A. Ho, U•re ' • noU!inJ on t.&xea • 

.! . J:r, S.cret.arr , there r.n bean report.a U.t 

381 

)!r, Gatt.on wa d.at.ed tor toM lhlor S.cr~t.arph1p . 

Could ;rou liT~ about t hat'J ... 
Will " ·•" be t.n ap-,:oo~t ,_, 

A, W.ll , that. will be \IP \.o t.t.lfhlt.e ~. 

won ' t 1t1 

'loll, "rt.f.lnl.T, tour rec-ndatlon w1l.l 10 

a lone -1 t.owrd tt.t . 

A. lt.tW\Icao. 

You. Ul1nk t.blre will be an &pPOin'-nt, 

Mr. S.CN"'-I')''f 



or ott. I.,. \tl'illC to 'llo otrlctlJ' ontr&l, 

To1.1 O&A
1 t bel p 11 ,.1'1011 th11Llt111,J "' I M 

otrtctl7~WUtrd, 

Q. I ott Soert\111'7WalUcto-.;roproetulftA:tUU 

4oo1& hit Uw oo .. ~r. or tOM nellotat-llt , 

Hte ..... hMo4lnctre-ol.7 tii1'01U'1ootl .. t 

J'rUar. ~ -at n tbAU 

Aacloowt..tl 

Q.. Aro tbe proeudac ~..z 4heu .. tou oo"'lua4t 

Jnerl 

Q. Mr. her h.q, an 7'1MJ wtUI IIC to tat tbe.t 701;1. 

382 

o n 111 dl~t-nt. wttb Mr. Valbet1t contutto11 

tbAt JII'<ICIIIdiiC ta.t .. 4oll1\ a!ftct tM 00111-1'1 

lfbatower 1 MJ4 o• flanU, l tt&M b7 choort'tl.ll.7, 

u ._t t a clud.oo ';)I"'~nlac tu:oo IUII4 neh• taus. 

Woll , vbahYor 1 .. td, vo v.-nt Melt o ,...,. a.., , 

would. r a ther nDt IYI 71111. a follow-IQ) t\ol'J' at UUt 



383 
-)-

Jo. 

q.. wtU 7~"' .... a r eport. oa 1 t 1 

~ Mr. SecrUa17, •l\b all thh 4hcv.ul tJA or 

pi'Oeotnl:tc t-.ut ..ad. bud~t , etc • • h tlMn U¥ 

dplflcaaee to ,,.. eb.lk -...4 datel (Oa hetth.r"J"' • 

••okl 

p n n11.tM • wtth a slltte , 

Q. h thf.• Cor)'our bD•work f 

Tet , thar '" l.tr d4 1 wo·ll4 do too .u..eb at bo•. 
~ A U tUI 1IoM Ca-\V".Ilattoa 011 tM tblllU .... ttoa 

'l'bat1t tile 14N , 'butlMII at IU~o Thool I t If¥ 

ot hT tip. Jo , 1 • to r t of h. a Chr ht••­

Jew Ttar 1t tplrit alll! look1A,&:foi'YIU't u Htiq 

70111 aJ.l at OAI o ' docli:: .U. 1 c.aa' t bdp 7011 -cb. 

~ "'""l'OPO' of hacMo11, • t c., h Cob•bla still 



-.-
J... Tov. Mol!. tbe .. r,.. u r'llA u.-I \rta~lM. 

alttr I tt.l4 U, 

Q. Dtd. 70\1 t tt Mr. Uuckbohll't t\Ol'J' \M o tber 

..,, 
ht.lw.t. tM-..:tJ'O\lPl'OIIO\IIICiltf 

384 

Q. r ... Dl4 :rou • •• thd tlo17 the ot.Mr W a bot.tt. 

thlt t.aua ._rlcaA 1r0rk ,.ot ac oa Mrtl 

Ttt , I 414. 

Q. -U¥tbJ"G •o Ul 

I 4oa1t ,....,.,1' 4ttaUt but ve art wor lr'AI tad. 

then h DOthlftC to :r-,ort. It It • tlrrl'llh 

.oml~~t: tor M aad wor .. tor :rou, to t.Mrt ,.. art . 

Q. Mr. Seortt1.17, J'Oil tll,J to• tot'\ of a tl\ltl.t h 

cotncon: lt\Mt Uwt-tortofattu.d.7:rou ' u 

b"11 talklnc about 'bt!ortl 

Jo, Ut.ert h t h lt bfor.al t;roup oo .... ou4 ot 

Vtll•• · Jo11•• aDd. .,. .. l r which h vorki-c . • • 7011 

..... 
Q. !Mt h Oil ll pat\tn or p~ tor X..U• oltwl"lo.At 

u na'olt tb.ta to cet cr..S.it.• on tMlr dolhr 

hbt • 

.l, I 11_.11' tal4 tbll.t . 

Q. lou al"t tUll vorklQCI 
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A. Still vorldmc:. lu.t. I aenr M14 '~bat 7011. 

pq ~~ \t\0111 VI wi ll lelld )'OU. 10 .. IIOUJ , 

~ lo, ao , l t wau ' t •• b lwtt at t.b.at , llut t hat 

., .. tM 1.-pllc•Uon. 1 u t r rtnc to 1:\lt. t M 

~•Uou ae ehor1. .. po"fble W.t t hllt va t 

tM t..,UC<P.Uoa of u .. 4h~uloa aA4 eo~ t baa 

that. 

q. lo, of cour•• , 7GI1 ba.,. to be • 41p lo•t to 'H 

S.cnt•U7 of tba freaw17. 

Jr,, Alto II report.r Of tb.a VAll Str .. t J OW'Ul o 

395 

Q.. t(r , S.ortbl')' o ill OOMIC\1011 Ylth thh t..th 

.UinlcM 'crulln.u , t bBn h for etwb' behrt thh 

I U!ttrtt~ a £(1')4 bal of t~t work h &JtlOC 

oo bert 11t tM frtttllTJ • 

.L. ('l'urll• onr book 011 4 .. k) 

q. ~tace,-.of .... 

I bop• aot . 

Q.. I ,l\tttwonJ.er, 

lle&llJ then h DOtb.iDCtha\ I ~ciYIJOII. 

vhlch h a .to17; tl'tr7tblfl& h too hot Jue t aov, 



_,_ 

~ htblltl:lte.ueeorthl~t,Knul .. ,,.,,., 

tte.t 

!bat' • rlc;t~t. 

Q. 1t'• llll cot-e to ' ' ln,.ol.., 1a tMU 

coYtre4 hi tbt Pr..t4ent' • bwtpt .... ..,. , 

• o, 110 , 1 e._., , Cl" 701l&IU'th1"C 011 t he record. 

tOl .. j1101 114: t OUk J'O'Il \ O IU!ai M , 

tbliiC prt\IJ' 1001 oa tbt South ~rloaa - -l 

''· 
Caa' t ,,.,a I&J' U.t . 

Q. Vdl , ""'' 1.1 po~~t oa <l'ill' Het lnbe .... t w:U tor 

121~. ftaU J'IXI , Kr. S.erttart. 
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