
lo!lt7U, 191.0 ., 
\ 
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J.aaclleoa at l alol .. l< I.Kq YHII \.he .... olUolt . h o-M n17 -.. .. ........, .. ...,,.,_.,u ... ,, • ....,,....,,..,,..4"uoa&ftn.l 
Ia ~~- of tho r .. t lt:&t '"'- at U.to aiMih wu -.!........,. p.-.pp'lq 
!:o::~kot l'ol..,_, I lla4 ,....n .... t.llo ,...,._, Ia """"a p-Ia 

..,.1ac.Ur.cto4alloflliolutnol\oulanJ'ar.IIOt\blho­
bolachoU.tal..,forthuborU.""Cb .. U""'tuHeMtue.l\b&llle 
lllo>ol4 ~·....., IHD.Yt"aUoall)' \alttoc about \lob ohtp. h .. - .. 
"'n"'""'forll.lll....,_oll\llou.o::Jioad.IU:uaku'f.llll..,forl<, 
-•bootl>nor110\U.Io_...t,.._-.l,uhoo-tolo.rnl4lhat 
U.h .Up ,.. pr~l .. k h ooanrtM hto a IM roJUI \b pH7 •poa 
-• Ia \l>o ...... , of ....... I,.., lblo lnto ... un toptller uo1. ooel uau..rouowiac-.....a.• 

<C 'oft!.o- tor»< llk&M Ia ,.., ToR 5,5J3. lou, or }5.95} 'Nr1'alo 
or 1\Lel on. Silo 11&6 ootN u4 h..s. bHa ...... ,M. pono.1uln h \U:a 
!!(),000 barrolo. I .. lato....t til&\ Uu _,., olle took h a ..,uW.hlr 
&4-lonPitl7foraii1Popol<l.,..\oJ,...."""".,.,o,.~~,erro .. er•p 
to ._live oho """- UO ..,... por ~ to U.ol~ 2a.5 bolo. A •--.I 

=.:u~~:~ :: .. 6.~'6!:::':-!:.!·W.~ ~,~·~!7" 
.. ,., .. ....,MJ-..4ce6r....U..-<Iata,n ... eJ'o"',U.oX.toror 
IJio - flh""M .. ...,, a hlP •PM4 .,.. " a lr.- port.• 

llbulhPrM14eatlo&4tiDiol:le4\&lll:tacUov.t\ho-ho ... t4 
b •Mto4 \<1 4hC\III tho ttMO>ch.l ... uoot Ia r-o,or.J., M4 lh• opeottt­
Mll7 tho lopt•Mr ti~W~clacta..tuooh..,.ha4pl.&AM4 \o tuuo $500•tll1oa 
uw..,..blOJICW .. boa4o,....S.t.horotu.ll.acoru.ol3/lperooatM\M 
-tvtac -'-r 15th t i \b.o _,or~ aUltoa. • 

loU.MtoU•tA.tho,..,tod.•locolo •ol'll: oarorr.tac...S. 
rootoUac U.o """"' -tac \Ito~ ohoot or U.oi&Uoa ollulno .. 
..... kl....,• o11"' Ia ... , .... , to u.. FO••' •""" or at~arpac all 
llooo~t oOJLOt"ou .. u tlllno~t 011\1'1· !bo Proot4•t oU4 U...t ho 
414 ao t .,.., \o ho1ro \o u~ OoacrHo "' \ho aut uutoa to boi'M.Io 
\hoUUltattbcl'u.llthop,....,.\45'11Hoa. l!oaa14bow..,to4to 
n.....,. "''17\btac pout'oh ""'''"'-or \Ito b'o\ ta _, ... o'llp.Uou 
111-...4 ap.l.u\ tho Uo4opoll4 ... t -c-oho whor-r pout'olo, 
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!k..,....,u .. , . -"'"''17",...,"'-'c<>t,.. ....... ,~o.o 
.. -. lt.al\, ... MU koo ~~- H pout n o ton- Qo _,_, 

lt lkf"- of 19110 vtU.Ia U.o FeO•t .. U ltaU of~ Ulll•· a. 
•"CCHIH.tkootvo..-o ntotl.ho....,..to.lluootooullu ~ot.r lloa, 

oto. , tho.to ... u . ... n ..... H., oa4on,.o.pl•'-M"la or<loortho.t ::.. "=~~~ M rolo'ftnM., ... \Ito -·U~ tor ..Utac tltrtll• 

s,...tttG&I.l:r. ~o-.d.otllo toU ... tac-UoM ""I""woo:al4roll ..,. 
u of tho 110cooon~ or hol>iac ..... Ckl.,,....., li<I.U botoro tho oa4 ot 

""' (ll 1- ,.._ , .. ,, ,.._..- ketal l ....tV "''lt P•• u • 

·~u n or ...t ...... \-.tu --"· 

{I)Uil,l!, l , lnolac,oa4oU..r_.tH .... li<lr...,.tacr....l.ho 

tn..u,< -"""'~ $:5')0 •1111• ~• tt ..... U...tino ~ 

oo.lo ot l.hoh ... oUtpUou aa4 U.o-M ... ~ U lllo - ..., • 

.,.r) .,1 ()) l"o ol>o\!14 tu ... oll•·n cmtttoo.Wo ~"' oolpiuo,p protU, 

~'ia& oJ.lo l.hor olllorlatUI'riMU7,...,1oii""''14P .. ou U.ort&bt 

to to .... appNdaal~ $1,)00 ollll• Ia t11¥or NrUtt•Wo· 

{~) ro on.a aoo an t.lto r .... colt .... h t.lto "'-r,r:_....lcbwoo:al4 

_,..,n~,aill toa. 

{') IJu t.lto p'llllll ~_....., Mlb llal-, ""' "" bo ~t ..... 
u..a~u,tovatoo-tf:l.\tllloa,tbllorol_t..,~tol,J 

~..uu ........ 
ll&nlur .. olll lla4 OJ>II'\ ..., at..\11 vlt.lt \h ,...,._, thoU¥ 

prHo41rtc-.rludo- •lth lt.la....._t.ltooal:roaootll&rrlur1o pot U..Orloo 
tho.t UtoPrntlloat tail" to-U•to ... ...., U...t.,.u..ttuo fl,IOO ...,... 

:!!!!~ .. :~tho col' aoo Ia U.. s~ut .. u- -· ""''"" 111 olatao toM 

Ith~l .. toM41i ttOIIlt ,ta-.roplal-,tooonol-lllo v 
ProoU•tU...tlhollolopo.,.tolar~p&rtUIOo.t'oaN""'"o..

U,._I.ho 

..... potat or ,...ttoool pollq. 
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J'roolllr.a-

!llo ....,OUO!Il wu lo o "'"1'7 oe;rlou aoo4. ~hoot ~• - la'o U.O 
..,.,. ho dU Ml ·~to __. Nt ot.no4 eut ~ oqtac. 0t.l!e;ro h .. 
uota..atacfMtoow!.U.;row.bo....,.,,.... ... , .. f-.lUarwlt.I!U.. 

:;,~,~·.r·~~~~~ ~ ":: ~:·!!: ~;':!!:•,.::-::;::: ::-
bo- _,to •lo~ no oUuo.UOlltU"J' .......,f'oll.7, 0114 ol0114 1>7 for 
o C.I>IMI •oti>ll; ·- ll>oo ..... tllo --· It Uloro _. ntttcldt 
- of Wpoon ..... t~o aooUac ....,.l 'Oo !loU oo. ~. Ia 011¥ ..... ,, 
ho """""' 0&11 ..... tor ~~cu.,- ... mac. 

tbo hooliut oai<l. that ho I>M. -· ooor Ulo _.., 10 St&to, 
~. lfo:r u4 1&'7 D_,..._to aM l>o UH ooatt4ollt that u .....-i.Jo 
aaaoul4 ... oool"j"thlac"""l"r.o4.1Mto.ll<o4.1o .... oo4wll.h_Upo.r_t 
h- paol.7 nutlao •Uoro, ....,. of which lla4 ozq pe;rtt<:ll11ar oip.ltt.....,. 
lll.oo-Ue•wlt.l!tllo-..:rerlolo.ll<ot&lH4ot o-l~Uoutlho 
P"l .. nnot ..... aM Uo rocuau,. 1.a t.l!o ..... , of .,..., Bo .. - t11o 
hO>'O\&rJOf.i,crlouJ.t ..... to-t &ett.l!o.looloi&Jit5o .... I&I"IHOfla:raD4 
B..,., who..,, lo cuo-t _.lao.U.,. wtUI u.o War Beon:r .. o .. ..-4 . 
"I"' tho IU.. of ""ni"C eut •- fo....U for t.l!o ..... tnl of -117 
P"IOIO o.loac "lth lollqUio.l vteo ooobol. Ia lhlo OIOZIOOUoo he o~ 
ot 1-.,lh ~~ hlo ldooo. of ooorii ... uac t11o .... n . lo u.o """'of..,.. 
C'Oiac'o-..:r.thro,.obodJ'wlllohho..,ucrtpo.tooootttac..,UIIolor"" 
oU. ot&l~to, wllloh baa anor- r~o4, o.o.llo<l. lho •o-cu of 
••Uoo.o.l Dof""'•'· .l a.oertpUoo of u.o "'' =<lor ..tlloh lhlo ·~u 
oflolloao.l.Dof-•'"""'&t"pfollo"'' 



c TREASURY DEPARTMENT 

TM 0....011 et Jo.U.-.1 ~r-.P, -- ~ - J.ot 

ot ......_., ~. 1916 (c~. -u. -· :. }9 •~a•. 6119), •• ~.-.t.t 

of , ... , ... .,., hlhrtn,\ 'crtaool-...., eo-..,.- lo&Mr. 
h to tiLo tuollAI> .t tbo O...oU u _..-.lM -

tinoot IJn'ooU•U•• "'""'- ..-u .. , -. 1:H ,...u ... t 
- """-·of .u<NUn u,..r••u ret..u ... too a aroo.t 
ul"iol:rel , ... tol•o , t.o.l..U..~ 

••••U.Oloo•Uoaot rall . ....UwtU. 
retor•coMIJMf ... Unoftlu1hdh41t.auo oo w lo re.Ur ,. .. nh o>;>etltiK o __ ,.._ 
Un of ,..,.,, •4 -.au to p0lah ot 4et .... ; 
" ''_..U_tl""ofa!.U\a:rJ',I-otrlal,..a 
~l.t ,..,.. .. , Ia U.O loooo.u .. of n\•otn llt,_,.o- ,...,..., u .. o et .. u...a; 1o1M -.UH-
_ .... uu of •u~; \llo •tolliNU"" of .tltM.ry -...-.al ... Mu'4os f•rut•Ml U..lao,....uof 
._.uo prebou .. of ontol .. a.l .. tonalo 
u-IUltoU.o-rtora .. tuMilotn.o 
~lo tunac--... 111""""\loa of foN!p __ , 
U.O UM~t of_,,.. t......,.ru.u""l U.u. oo to __ ._, loo .. uo., .. u..4- -• of­
ncuo.a, - •Yatlab11U:r ef oUU•>7 ._u .. l 
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U..cJ.rlq-oflllto ... ttoaWJ)ro4ucoro"""' 
Mauto.ohrwoaete""'clanot~Uu 
••- 1>7 u.. al.H\&>7 •4 o t~or .. ..,.,...,, or 
U.o Qoy._t , tiLe Hq'd....,.h nlatl.ac 

:rr-~ ,:::~=~~~ ;;~:_...u~ 
:::-...::::~~::~~ utnh•U"" ot \he 

fb8 1~101&~101> Mqa!no U.. Ono.oU W -iao.t. to 

tiLe hutU•t, oa4 tho Prool4.,.t to - tat, .., MrlM'7 ...... 

llhol ..., , aouio U.o.c of DU .. ,., thM ,..,..,. !H'r-o, Oael> wU b 

0274 

OOM opoel.&l. b>o..t.ap ot - ill4uU'J', ~~~· uUlH7 o r tho 

4....-.lG-t of OOH aatu..l n-, or "be otbonrloo ~pe<:l.&l.J.¥ 

qWJ.UiM. ••• ror!Jio porfo.....,_oo of l l>o 4uuu •••• , ~ 

Co .. cil 1o .. t b>rloM te U.,pt nlu q4 ncUo.Uouo for tbo 

oont..ot ol no woO'lr:, olll>Joot to u.. ~~>ppn>T&l ot lb o l',..olU..t, 

lbe •4 U..t U.. <pHi al. blool~ of IU -looton MT l>o 

4.,.oloj.KI>Tn.ltal>lel,.,oUicllt1oa, ot r u ...-ch- l aquirr, 

"Oo4.1 oo forlbon loU...oo b. ope ol&lLo.TO otip ttou , 

£ ..,'bo,..,.I ,..Ubo4.ioo ud.lho &doloor"J'OO• Ioolo• on 

ro.ql>lro4 tG ....t>mt Nporio to \llo Co=ctl, 1044 tl:l.o C.:"""U t o 

nq~~.lro4 toreporttoU..Prnldo:llor totllob-ooto-u ... 

~t .... u """" bqulrl u or nbJooU """or\al<n 1>7 H, ...,_ aa 
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Pv•-• "' o .• ..,u. .. ul" .,..u.to .. ta Uoo ..ro .... uo- . 
hclol.atloo, .. KriHI'71od.J, Uoo c-tu .. oa h"tlico w .... u .. , 

a.l ._.,. ~•trr......lnna~~·"'"' .. otot la u.. .. l'lt.t 

U.. Couotl, • -•be• ot U.. Go,.,ou-.. """ M U olaoo tbo 

flol*l J'Mr 1921 , Dw-tq U.. pwto4 ot Uo ac:ttn Ute "PP"P1'1 ... 

Uno...-. -.4o 1a ~ ..... ,, 'o tiaaaoe U.. OJM' .. uou boUt. 

of U•• OouoU - ot tlooo eo..um oa hllllo hforu.tloa - u.. 
l"t.:r t.l.u\17 -· J. Wl'n7 Of UIO YWIOU _.,.pr1U1oo Mh 

t.- 1916 w 1.921 U.U•tu \lwt.t u.o Ooucn ___., _...~..,17 

C tl. ~JO,OOO, tbo eo..!UH oa h)llo lllfo,..Ueo ~ ow.,.n­

•t•l:J t250,ooo, """ tt.. w..- Irulu.ot17 Joud ._u. .,ro.a.u.l.7 

tl,22!j,000, la a441Uoll to U..oo MOUU tJ75 ,000 ... owr.priUM. 

to . U.. ..-.. ,.or I~ "' U ,.,.u,ta .......... ..,:rll: tor lllo Couctl, 

' 

.ll~ U ~ appooar"' """"'Upl.U'J &ho p..,\l•o Ul&t 

..... -..-"' N"IM4urta&o ~r1""or....-u.-, u ... ..u.­
""'-"lo to ''""' .. aa ~\&1 \ho •'t1lhonoa (u 1"*"' oa 

l""PulotU..p,....4-..eUnr.oo,...,ooofU..OO'Olltq~utll:loUao 
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-.l!..loll alP,\ !:l&n u.o orr ... , or lN&U¥ a..,.....w pr1H t...U. nu.on 

oorreop0old1111 bo.-.u to_,_.,., a-. loll ..;r ... -.11 U.O~ _, 

ot U.. ..,_,__ u,o...., 111 U. ¢"" ~l ~ U.. l'Jl4.-19U...., 

periodwO!tpla ... lti:IDUI!•-t.,. ..,w,...,"'• ...... , aao~um,lltboo 

&d'l'iMba \0 -ider Httl.q ""l....U.O.Wl¥ ••hi,..,.,. ~..,blo 1.0 

Uou d.-d ,...,.. .. .,. <lllrtlll tile lorl4 1la.r blrt 'O!Iicll wu 110t t- oo\ "" 

=t1ltbl.IC<>IIII.tl'7WU&<!tu&il7MbroJ.ledud\beprle.O ......... 

•o-pllobecl!&et • 

.... SWtt.IJI1•, ..:, ,_ -. or u .. tuo.ou ... w be • -.old.orw.u .. ot 

tboo l)ftlbl. M,.. -poolld. lD<I-, o<NuiduoUoa al~ H a:hoo t.c> Ulo 

' dMipaU• ot u.. lhott.IJI1,.. _,_ .. u.. &dYho'7 - .. h., to 

u.. eo .. ..u. No -u bo. ... U. &d-.ot.ap of .... ~u .. ..,_ -n:ll.aa\bc 

dohuoplanD.l..Jtc, 

i tllrt.»r Uoa\llllt would be u. ..uu .. u .. or till I•po.,..,. 
JoUODOJ. Eoooooate (~) e-l.t- tor~ •• of •UOIIoiLl dot-. 

No c-J.ttoo• 1o orp.nth4 aDd tuo.oUoo1l>&1 aa4 probo.bl.:J' ,... ...... ..,,.. 

~t iato,_u .. ..au ... to tho ~tw .... - prloe policlN of tlldutr7 

t.bu......, .ou.o:r Gon.-t Of:•o:J• lou .-i.P.t,..,.t to .,....idor •uu-•U... 

tbo ,... or thio c-!.tW.., to ......,..oUOD 'll'l.tlo t.be -orlt of tile Counell 

ot kU...allloot-- oU.t' aroupoo , to ... ht 1.:a -t.l.lll 1.1111 pt'O~ 

(orlo~llf;t.o-tUobo!Witlll-&r1.oo). 

. [~~~p 
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'" M~IUoa lo ~. fi Cal>l...'t -hn wllo au -u- &booo, the 
hool<!N.t PU~l~IM -.••UIIC U.o C:O....ll of laUouJ. Door .... liT 

=~~a:,:=:~t;)'~~r:u1~!Z:..T>:"!::!::.:~.~~~ ~!L.:.'m 
a otaUUleal oooi'UMWr - lien U.. P,..dUot -UoaM. U.o- of 
Ltl.lll•, u4 (6) ~ l.d>o.Wotrr.Un '-.. 1onat. to Uo rr..t4oo>t: !b"' 
h.U~fov...-..14"- • (a)aooorUD&Ior,(lt)a(N)UonlaUouor 
pv.blleUy ...,, (o) •..,. Ut. t.u.Gblla evrte, (4) a pur-.! fulot-, or 
l~ to aot u ~tahoa bo- &11 the -kn of Ui.lo oo"""ll u4 tho 
,...14enl. U lo \ho Prooi4.,.1 1o ldM ~~ tll.il o-n of latloiUtJ. 
u.r ..... , would. be t1:1o top nru..tu. of tbo _,,..17 for pi'Ou""UII&" a var. 
!hol'arlHoiU'c .. llo....,_...,..,,u.,..pori.U,..ot17tol.blo-u,toll4\llo 
1'.., 1Hoveu karol would. oolllloo Uo au ... uoa la:rpl.J' to t»o!1aotrto.l 
pro4'0oU011. 11&4.ooo !'IOITiu b&4 '""'"'" \<1 1.1>o J'noU.,.I l.h&l a 
~~;::':!':: !:'::.laMr k pat oo U1o .. ,... a.........,,, lloV\1., b<lt bo 

!hoJ'r.,.IU.I u ... aaltH. .. hroporl loU>oCilllutoz>UooubJKI 
ofa.ft:olo , .. _,.,...,.lboD41, ohoko~ ''"""llho, c,....diq. 
-to,foretp>u~o,IOIIIoiii4.14.U.I.b-. .. to<l. .. -...tw.o 
nc,.....d&tlon of l.ho ep.., Ku'lcot C:O.HtM b&4 ....... at \he •••Uac 
llel4 Ia til• orttoo or til• h<n"•tur or tho '"'-"'7 r~"C hptallar 
"""""'"'· 1 Ul4 tii•J>no•l4ut that"" .. tb•.....,.iaoua oplaloaor 
IJI• 0pA llarb\ C)o-Utet, b. >fhloh t.ll• ~ COIICW"n<!, tllat ,. 
Dllderwt•ao....,ri......,I"Catt.h1ottae,u4tllatw•Ulw""74uhloa 
coaoenU~~o~:nhll4lacortll•lJ/Iparo•otaot .. , .. tarlq!looc•'t.rl5tll, 
=Ul aut 'tuMda,r or 11•4H•da,r at ..t>lcb. tba tile 3•cnt&ry of tile 
tr ... "'7 will b. llacl< u4 U wal114 1 ..... Ill• lluU W>.t114 h "" altea4 
wltll t.ll• nfWI41ac , .. ,.. If ooad.Uioao ob.oul.4 warnat - 1111 olloul.4 oo 
hcU ••• I nj)Ortd tba\ I W c-i.,.h4 tlllo r ........ .U.thn to 
"'• s ... utur oa boar.!. til• CoPt Guo.r4 auuu "C..fll>ell0, &114 "'"' t voul4 
aot aal<• po.bHc """"11110101•11t of till• 4tchloa 1111Ul t coul4 p t anow•r 
r .... n.s.cnt&ry. fii•Pr .. l4anttllouFtltpropllrtollan<ll•\he ... thr 
Ia thh wq, t tur tllu tol4 til• Preoldoat tllat >lhan I """'- noolnd til• 
3ecnt...,.•o """"U tllatlwoul4puoltolltollla. 
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hptalllllol'r e , Ul:lll 

ThaPr .. ldanttold .. 1twaedlr1ght to 

~·~·~·=o~~ .. r~r ... ~~!~'hi:~tcn;!t:n~, t! !!tl 
Ko7h ln then ,1 ... eMil 81 rure old 11 too old 
forthtJob, 

'foldthiPne14entthatJ'eM')'J'rant hedbeen 
hereandollanedtbetup, 

t..aa 

J.eted the Pr .. ldent wbathlr I oould 111 tbl 
J'ranoh end Br1tlehhbanedora endalk thel what thiJ' 
andotnreboutpurohaalngan4he tll4J'II· He told 

:'or~ .. ~~~urJ:':!t!~s t!:t~~1~~ t::! i:'~.~:r-.... a 
Chlueant. 

A.tkadth1Pru141nt 1 tKanl.t.1dewhetharl 
OOIIldhl,..l'u.lutontOeYal\latella'f7orWArnewe. He 

111dhiWOtlldlft-tiiOW• 

lletol4•• thatthelngllellandJ'nnohftl"' 
hurt at our otflr on thl Nor.andle and Queen J1ar7 
and they th011ght ln than t111u we were pulhlng thea 

~~:~11 bard and told .. to oell U ort. Ba.ld l 

1• 



' 

lklptemberll,liiJ9 

Itp.ol<etotlliiPreoldentaboutGeorge 
l!&rrltonandJeromePrankandhliiM!IOr&ndua 
tome oflklpttmber7th. Heot1Uteemedto 
have it onhh 111lnd andhe ' hadlt onhlo doole 
blf crehlaanothermeaoranduafroaJeroae Prank 
about lt. ltoldht. l-tgolngtotrJ'&nd 
ha9'eHarrleonand Prankforlunnh tDII<Irrow. 
£ .. 1dentlrJerDIIe Prenktnpe needling the Pru· 
ldentonthle ,thlng. 

ltoldthePrnldent that l-tgolng, 
everrll'ednttd.l.l', toM.,rrankandEoaleo and 
Jeue.fonetfor ldent eatup 
stnlghtandtal"- r • I tatd, 
"lnQ<notl" He tnow.feue 
Jonn h lnthe uohln the 
doghnuoer • I etal"-,"He ' t 
retpon t lblefor ndlngBlll." He 

:~~!;,;H~~ lB~~~n=~d~~'t.!":!!~~"'ti :~ld"~~t to 
talk to hbwh1le he 1&1 &t&J'O would not tallt 
t nhlaf=tendaytafterhe oamebanl<, Pinal· 
l:r he &Ike"- Pa Watton 'hI ln the dog houee1' 
andll'attontoldhlii'Iouarehelflnandlllllf 
out' . ' loiloolr.edatthePrn1dlntan"-u14, 
•wan, lnthe f1retplaae, Juell lithe head 
ora .. err l iiPortant!lllpartment,.nd,lnthe 
uaon"-plaee, hewlllwheedhhl&nlfbaoklnto 
!:"~og~.,_~:•:,;~~' third, I thlnlllt'• up to 

IthenganthePreoldentacopror 
Colllnt•me .. oran"-uaofthe dthand8thlnre­
gar<l.toatrat.glo .... terlalt. He nacl. the th1118 
verr, nr7 oarefull.y, IU trt...,n"-ouol.y lnteretU"-

~ and e9'ldentlrlt -• all quite new to hl•• The 
Pretl"-entt&ld, " Ithoughtthatroucoul"-get 
qulnlntlnPeru. Plndout . ' , 

l sald, 'Nowwh&tlw&ntllanother 
1100,000 ,000 f or thh work,' lo he 1&14 1 'AU 
HaroldlmJ.thltthePrn identthrougbaproal...,._ 
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at1onaanant1o1patethtbu11ngan4oreataade­
t1olfnor of an addlUonal tlo,ooo,ooo.• 

1 told tha l'reela.nt thu n had 1 a1 .. a4 
the boat• on theu tb.1n81 beoav .. the Az-1117 and ••"1 bad not gotun their r aqv lno -entl lnto ue 
earlJ' enough. 
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laga1ntoldthel'ruldentwhat watr.4 -J.. 
donatohelpout tMM&"70nthearooQr pl antand 
th.&taeaerenowaorlt111f!;w1ththfl~onthe 
Allleon Motor.. lie eald he thought that ••• 
all dona . I eald, ' Yu, th&Arlll'NIJ)(IrUdlt 
• •• all done at Cablut betoH ' l ten, but I 
found on IQ' return 1t had not been dona and I &a 
no.golngtotrr tob\U"I'71tup&n4that lul)aotK 
to announoe publlolr ahat • • hau dona for tha lt..,. 
aoth.&talllletallM.nuhotur ... tkn.,.tb.attlwr 
o-.ngat11111lartreat1Qnt.• 

Laat night on thfl train I epoke to the 
PruldantaboutgettlngMeltonRoclr.etalleraa 
AuUtantSeor etarrlnoharll otProcure111ent. 
lla414not11ketheldu. Kaa&ld, 'You don't 
wanttoget,oounyoftheukindotpeopltln. 
lf)'O\IOOI.Illlgethl•andeo .. Llbe ... ltooffu' 
lt, poulbl)' lt would be all T18'ht.• He eald, 
"lou know, thltTI hal tYin bl'tn eo• CT1Ucll• of 
the people rou haft brc:JU8ht ln. • 

and hi ~:l:~~!~~~pt~ :~:~::~1~~:... ·;.~:n~z., 
night.• He .. ld, 'ItroubTlllilnany.orene• 
peopltlwant)'outogneoubod)'wbohaeco•O\It ' r:!~:~ ·~l7'i~~f. ~r0~1~~~~·Ad!UA!:~'!~:~~o~:·. 
~~~~~.~il~t~~~~ th~ ~:~:.~ ~:ih!h;,:;d ~= ~~11, 
i!:'ai~! ~~~'1o!~~ TIH!n::t\~!ll~~:~d ~\!~, 
but~· han to bt c&Ttf\11 that J, P. Kcrg•n don 

j~'P~io:!;:!r~~.:!! ~h&,.! !.~~~g'~'~t!~.~·i~:t 
U•• ~etlt.• He aatd, 'I han epoken to l.lttlna­
ull on the telephone,• and I u!ldeTitOod h1• to 
.. ,•ro...-. LaiiOnt .,ae lnWuhlngton , eolaaln 

/) 



• 

• 

toueh w1th llorgan, but the publlo need not know 
that. 1 He aa14, 1014 you do &IIJ'thll\8 abou\ 
J'or .. tal1 1 I ea14, •t .. , I NJd hill nn:t dJt.3' 

~~:d:~:; i~~::~~~lEn ~~~~ ~!!;F:ilfJI~~-
of 11lne, to OOEI baok and take hie Job again and 
he could 001111 down here, but, 1 he said, 'then 
there 1111ghtbaoo-or1t1ole•ofClarenoeD11lon 
beoau .. hhll&ll&le D1llonblnhQ, 1 (Iwaeglad 
I had aaen J'ore etal.) 

'Well, :~~~ .. ·~:~ ~lha~ ::'~a~1~~~·!:k J::~· 
he thought about 1t and ... 14 hie Soard would not 
lat hla collie.' I .. 14, "I would lon to han 
Blgga:r$. Kobodf I would rathe~r MYo .• So he 
eald, 'Couldn't yau. haT& hl• on part t111& pro­
Yldled euntu.all:r M would CCII .. on full t1ae1 1, 
He a&ld, 'Wall, l e t me hi& Oa:l'& of that .• So 
l ea14,'Well 1 1\0bodJ'oangeth1mbutyou,buti 
wou.ldloYetohaveth111. 1 

The Pr .. ldlnt told me that the pol1o:t of 
the HOLC from now on h to !lake the borrowera Pll1 
baol<al1ttl••xtra, 1tpon1bh, 1nord&rtoao­
oullllllat• aon•y. 8o I 1&1d , "HaT• you told that 
toJonu!• l!eeaidno. Heeaidaerarae 
a.r.c. 11 ooncerned, th&:r ar• on" 24-hour ball•; 
th&ylhouldonlyiNII<eabeolutalyneo•naryloan•• 
H••&14, ••••hould oonnrn all or our aon•:r for 
11101"• i a portant thing• if the oooae1on arine.• 
I , t.id, 0Iegruw1ththat.• 

02 8 1 
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TM Preddent eaJ.bd .. at :11~. He t&ld, 'Dld I talk to rou lut frld&J abo\lt dotnr eo•thlng torBouth"-'trloaatthlePan ... oonterenotT " He didnotslnaeaohanaetoanenrandllewtnton and be .. 14, 'You t.no. , Well .. 11 leadnc,• an4 enuaerated a nuaber or thins• · "-ong other thlne:• he eald , 0Innt todoeo.eth1,.gonetab1lhat1on. • Then he gotll0reand!Kil"tpol1t1T11nh1eetatiMnte. 
!~d1 ~ 1~n~1t:'~! ~: ~; ~~:n·~:~r~.~n4 :: !ul.!~i!na •rtne l ' B1.1t4te ••• .ore podtl.e than I haTe he~d hlaon&IQ't.hinglnalongU•I• 

I then oalled ~~;~ l'dlu' oftlGe to tPUk to hl• end they eald he,.., at the White Houn and I lr.new !roa thol Pruldent'l tone that hi had an auditriee. 
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.. ..._ 
.._......,.,.uqe~u.,uc,..illhiNI!Iu 

w ~- u. -u• n~ .... ~u.~-., 
...., .r .a..zi.• •u~ tnn ... atftap AHHiatt•, I 

• ·~••toUc •""' ot • ll~tol' ...,.. ... ,. n~ ~ 

wbtoll * ~ .t t.M o.n..,. 11M ..u ....... t.diQ' 

to U..l\....,.a...-.1. 

JIM~~~ 
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TREASURY DEPARTMENT 

OOMPTROU.DI Of' THE CURR£NCY 

'lborelt~edho...-J.tb•""Wol•letteri'Me.lO'edbr 

~ie OtfiH troll ... Uolll.l llult l!:raaiaor L. H, S.U.C.k, 10\­

til>( fortb '"1'7 hrietl.T tho hote -oenWI& tlll'N tnJ>MoUou 

llbllr<!by~or......Uuotib.eBu.tot.-.noa ... tioDI.l"""t• 
s.nq. ~-au.., llo.D. ~. Callt~, ..... - 11> ... 

corpoue.U011 0 ~oe.Corpol'e.Uoll.0 or~ottnoe-

• ..erioo. Coi'J'Oro.Uooo. &.. U.. eco • OOPT ol U:lie let ter _. 

trazt•ittedpereonoJ.l.Tbyrepre..,t&U"Neot Uie Tr........,.C.per\-

• 

•~trooo...,...,toa , ...t e oowrltbst>oto.naUcoopiMot 

pqu h'oa ...,port& ot -..aUoa ot tb<t llult rol.&U,.. to thole 

Hllt.&U .... ottbo1'r........,.C.per-ttoottic!.al.llo!tl!eC..ia1D&l 

DhioiQ:oo! theC.per-totluUco. 

'ft>o report o! .....ua.Uoa ot t.be lo.Dt, ..........,od"" I&Nih 

M, lii511Uid~H4011llll¥21 1 U58, (Mibooq ... llttotll.e ....,eiptol 

tile •bo-u-.4 letter h'oa .u-1. ... El<aa1:Aor Sodloooot) , 

contaiq tho !ollowiq •tt"-t rlt.ll ro.r- to u ecld.iu.-1 

trelll&ct.icll or pn.cUH llbielo tM..I ottioo toolo it lloCNJ.4 brillC 
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•e~tucH ~ u.. va-cu..a.:u­
co.tooo;ll1Wcl.Mrl.J'U...tu.en.s.Mlcqtot.a..­
o.MabCIOI14kpo:-opa-l;J.-l.rlit.oC.pitalov..ctar. 
11.111!. \llat u.. <l-it -.1Jita1Md with '"'-l eo. 
a-.n.J.Co<p>nr.U.., U lloOtiW>(_.. t .... u _...,.M 
~-llldolollOU-ti.opdd., PNd.ioot.d.llpoll 
u.. .. 0011clui,.. u.. do-a 1o .- u • <UrMt U..biUtT 
ot~-.l.CorponU•o.a4U1lool>IU4 or1th 
tllll otM~ ~ ot~l- lltq>ofttJ.ce.alld lt.l 

-141&r1u __. -· """""• -~ U.. l.WW pn­
" ""!b.dlDid ... S.CtiO:D.,200 1l',li.LS. 

•!!La Mtllocl nt -u.c Nlt-~ ~ -
•Utu.t.. ... -ro&lll!.- -cu .. - tile"'""'* 
uUuuWtM ~t-o ottbo plll>liaM4npoi'U or 
..-:Utt-. It 1o roq-tool tloo.t tM•• ~ be retw"Ud. 
~t.l;Jtotbolooulll:l.a.U&MU...tpropa"ac-ta 
be Ht liP Oil tlloo boob,• 

au ... ..-1pt bJ tlda ont .. ot u.. ... pon ot ..-u .. e­

l:o.1aiq" U. .- _.pt, Otft'ort.. bo1"'-- to obto.ill o.d41U~ 
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1at-t.ioo!. ~ tu .,.-.. of tu --u-4 Hlt-s.--e 

plu. of the llanlr:, .t.oconlillc]¥ , t.h .... a::ro tn.DaltW411ereri.t.h 

capieo !'r • letter, dated .bprt 7, 1'»9, n-.. ... 1'*" I , Gnat, 

PrMi"-t of tn..a_.l,.. CorponU.. to ... lu..U G, ~tlo, 

~unu .. oncel'l· .. ~toft.hol!lo.llkof-.,.lcai.T,aii.A. 

(Mticllno tru..itted to tlolo otrlco rlt.h oletter, 41.t44 .bJcl>ot 

8, 19)9, rrc. the IIKNt.r.~T of tllo-...:~: or DUec\<IJ'• or the ~l •. 

aad • letter, &ot44 Mcu•t )(1, 1m, fr- .. u~ l!lo.llk 1aa1aor 

C,II, .. W.....to<21terlkU~IIollkhaalner, ... ~D.llr1(j>t 

('Ohiclo letter • • t.uo•Uted to tlllo crtiCO> t,- letter, &oW 

A1111Ut31,1939, tN.a.lerJo.t.ioDI.lll&nl<~llript).n.to 

ra::r•otllq~bo• .. erto.!.nodf!oo.thooo-to,t.ho t.cto 

rolo.ti.,.. to tllollo.oot•o ..........u.d. Mlf-iaiiU'IDCI plu. IPf'IU" to bo 

1, £t lout IIBtil I ...... t d&te, 'JraaMMM.CO> Corporoticn bK 

eplo.D 1111.ol'lb;rlllnblid111"1ucr~.,....n .. Corponticnob~ 

tid.ollQ' ianr't.locorOI' U..fUot$100,000\v..t:l.a,l: ~to,~ 

toFo.i-,iatooo-pcol, lbdort.hatplu.U..I!Io.llkpoi4..._ 

oal.le4 ~- to 1'rallaMrlca Goun.l eo.,.o..u011, • llbcJ.l;r ..-...4 

.ui>IW...,. of Tha-..lco Corporotica 111111:11 , Fic>' to 1Gl,;r 19)7, 

CWIIod..ret.baD99por .... tortlloftocltcrU..~~oat. 

2,'!bll'IW.IMwrittoa.,.._..tbo~thellanlr:-'ln.D.­

hll'icailoDorolCorporotlcawitlll'lrll'IQCitothe-.....lJ.odHU'-

ia8111'1l1Copl.u • 



' 
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).~o...nJ.Corpenu.,.a..tavtlooriHollly it. 

abo.ric to o1o a lllll'ri;J" or 11UUV NiaM8. • 

4, ~WIIyU..Iutto~-...lOozopoon.U.. 

tM CarponUaawu ,.........,_. otta.Jut, "-'"" ab&rp4 

to-upd4. 

5, ~1M.~II<Io'pcn.U•d-IIOt~tM~ 

....,.hoo:l t'rGII tM ..mt u tn.t. ~. bv.t Mn1.M -.., 1W 

l.odc- •• 0D.podt ot kl1' :r...uz- ,_, ot tao. lruli: ot ~­

I, f. • s.A.•. rr-!d.t an..r.t ot ~1- -.1 c.ponuaa 

claiM t.b&t tboo fWIU .,... -i<hH4 u aot.oal -- ... """ 

-tuuoa t. ~ bJ" ta.. -u.so.w •tat-t ot """--rl"" 

Carpont.iOIO.(eloll-o.lltlloii\Octot~o.a.r..l~ 

aUoa) wbJ.Gb ._ tbetla ,_,... u ~~torr !au~~ u4 Coau.ac-o1••· 

6, ~o..n.J.Corp>nU•ad4oolia-ttotboobol.­

._otu..~~U..IukG11it&....._forMOb:r-r~ 

'· llatll tboo t.nililat.iolo ot tu pluo ~1- 0--.1 ~ 

aUaa ~ ill,_..,_., lou~ IIi' to tJ.oo,ooo to the lui<. ~ 

hl:'l, 1933 w ,_ )0, 19)9 it pd4 U..l'oll.oodact 

$l.S,l, , '7) 

J:s:; 
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e . U~till.otuu thtoluki.l-""'""• U... pl.NiofMI<1al 

pq-.~ tor ..U-~ t.o ~1• a.a.r.l. CorJ10raU.O. •weu-

to y.._ booooo u.-u.a.c~. 'll>o I&et. .,._t, 1a U.o _, ot pn,eu.tll, 

,...-., .. ,.~ 20, li51-ooftl't4 u.o ~-a. toz-ao, lUll. 

'll>o ........... t pr.J.• ooo. tho tlOO, OOO ..U-111.........,., 1JI ~_,or 

tsu,TU,&l , bu - Ht up Oil 1:bo lut ' o boob, u or....,..., 11 liiH, 

\lallar ~ btA41:q """-tor CaaUapAoiN Sell Ia.,..._•, 

11 . ~arioo. Gla..-..1 Corp>n.Uoa oou1ol .... ltHlJ' llabl.e tor all 

l.oaa .. for- J'8U tN. tl:lo 4at.e of -u..Uoa ot tbo ~t., or 

.... m JW!o 110, 1~. U 1.1 -~ -~t.d u..t. ~r1• o...c.J. 

O.~t of .TilloU ... fo>' ....a •t-Uoa- ac~Uoa u ~be~ ap.­

proprt.at., Bhould.tht0.p&rtMntofJIUUeed .. 1:roaaJad41Uooll.lill­

ro ... u-, itw:!.llberl>milllod.._noq~>Ht. • 
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Oool;ltrollorott.b.oc..n.,.,. 

.. &lllq~ , D.C. 

lu,..,.lO,lr-11 

I U.n- ro.quutM ...,. th U.,e.,.J. Co,..ol tor no 

.......... or t.b.o e<.ptrollor or U.o c....._..,. "'ad to:ttb ta a - · 

""-••M ton~ the .,.,. perU.a•t hate -utaH 1.10 tiN hat r.,.no 

ot uulautoa oo1'..-!.q \bo BaU:: or ..._rio• lfUioiUll !n10t 6IKI 

S.~o 411-IUIOII, S... h'uolloo, Callto ... to, o"""onlq: n. 
tollOtd. .. t-t ......... uoaoo-.Jobll.aYo,_t...,NJntof 

OOI>tronrq. 

1a liSl •d lt~ uNU or no &to.--ti- 1>011~ toWiq 

~t $1:10,000,000 •re olu011'1.M u •· .. --uo - 1<> ... 1.11 u­

pol'to of •-UOD. n.u .... ,, to tllo nt•t or •re u.uo 
f:l&,OOO ,OOO--. •h tboo lfllb~n ot 'llu'oo o011tnou or oalo (n­

t....-.1 "' ~or-her .. Iu~n .. I:GrponU.,. """uw.oto) .,,,....,_ 

ll>\o "'-tao "-k aa4 t.ho Corpon.u .. of &Mr!M, .,loJ.ol> •u • 

nol.lT-oWIIe4 wboldloiT or Tru-rloo Corporattoa. k ob ooun01 

pl'Oo1<1.Mtor-tot1.1ooi"'J'Obe.Nprlo."IJtboCorponUoaot 

-~ .. u U•• &4 or 0111 , .... tro• .. u or UMut1011. llaturl'f 

4t .. or tho o:r1c1•1 ...,tnou .,.... o:nc4N fi'OII tiao to u ... . u 

tbu U.M ""'"'-ruo Corparat!OII -"- "·'"" ot t.lto o\0011: ot th 

ND.tu4wu, tloonfou, .... pou1llle41renl.yoril>G1nftlrtortho 

thrHt.,ed l.llp&1...,., of tloo l>NLII:' o ooplhl """'''""'' Mooq,..,.tlr , 

'l'roD.-r1MCort>OJ'a\1,.tookc·urn•uoriocficur-AaoriMCor­

poi'0.\10D t""~" .. """ to no CorpouUOll. of .....,.IM) uG oo.-cl 110 

lhb11Ut .. ,ou Oflllblob_.l:llollolo.lloor-111111&4Uo""'bo 

t:l~,ooo,ooo olllt1Utoa ro--•eo~ "" , ,. aror-uouol till' .. -­

,,..~ ... Till tollOWllll& '"" U'U.MO\IOill Mlo.U "> U.o _,., U- 111 

:!!•~~~~:.:!l:!c":!' ,::~~~i!.,!..""".::-..:~~:, Corpora \Ia or 

{l) 111 19~ .....,_ 19M tho oppr.o1.oU011 lD •aluo of Oorial11 

..,. ... IAtlllconrn.ollt"'d...,.UtpolbOII<Ioo•lllbrtbo'oonkuowrttt• 

up totbooH.,.tof.,rwtloutl4,000,0CIOoctloo"MD.t' obOob. 81-.l.­

tu-....l,J,\IIIl>NLII:rwp&ubo.oi<IUtoUIO\Uitoof\b.o"'"'-"- l>...to'tlo a M 

loii"UI"IJIU'Olov.olroold"""-orl.llolllh...-rtoaCor;><ll'o\1"".,.,._ 

troUo , opJlTilll&\b.oproooodoottll .. orepuroboooot-thr"-ue'lloa 

ot\llollobtlUr loiJiol>o.c.ll:wo!ut•••o.t4ocmtroou. 0.1U'Obou\tllo 

datoou.o "•<e-l>......,."h -lo .. • ... riowo,....-p&..-bo-tllorwoh 

ob.arc"-otrulou .. oc\llobOotoottloo......,ll:. ln juuttn\lo,.tor 

, .,. .. , .....,ouU=ottlol\.ltodl>J'ofttooroott bob&llll: t llo.t lttbo 
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Wli'Mll ....,_ pJ'Of lU Oil &IOOIU'lUu 'Oblolo nH ... ttt• "P lwl. -

U1llu4 u n.o ~~ or • dlrt4•4 , ..,.,. nu. ' "' ot tt.&t <llrt­

hndwoul4..,.nhllN<I\Ctlr.o\le~~otltot1'rul-rloaOorp
>P&II"" 

or t u ... \laldi&PI&olllldtba rnll>'llotUI.tdlrtd•d~7'l'ren-r1" 

Corporutoa or IU aul>al<ll llrtaa \0 tb 1111111< tor .P.P.UoatiOR oa '""'· 

Ilou .... - r iN Co1'pOntloa """'""" " ~ Joo.n ln•o•011tt ._.., ... -
UAD.U.e.l.l.:J' tll,a- ...... u &I ..... ~UIIt4 Ut th _, ... I &• 

dhot eol alton , aoap\ t lroat \17 u ......... HovcK na ~· or 

h.na '".,. appnol<iau UIOWit ot t:5,D'JO,OOO ... noU.-1, H Olll.olll<l 

loa aoUII \!lot the obUpUOIU """-•r t he lllt ........ rJoa Corp<INUOIO 

oo~:tnoh nr. ooUaUftliuod """' tbu n.a Tr-M.• Cor,><U'aUoa 
U.d!U IOiib&td!U'I .... HifOb .. t OOrpo!'diCIIIIIOA4 ,t!WHt'oH 0 

nau.ol~ abh to ~ tllatr ol>l11U I ""-• · 

I t) Ooo.FMN&rYl,ll:»,aM1u.ury . 2 , lt:U,nal><ull< 

.. u.._a U.to -tro.eu &UII -ll:T-"" wbatdlal1" ot !NI>_r1.,. 

CorporaU011-I'&b7tlwboonk.old&llot1taoll.uiMI-<>rru.ona, 

looludllll:tbO" to bao~~ror,..,.orrllp to1ulJ"l ,l9S1, fora total 

e~o ... u.-rut"" or t:IOO , OOO. Subo.qu•t to n aaa Mlu .... or tlr.a 
· ohu'a..s-orr ... n • ..-ere U~deted •G 1:111 - - · \ller..,t, 1a til• 

-tottl,t.IH,115,.,..., ... eo~ut4•p>atll.e...-.J.&tt4 bt-.....rtoa 

Corponuoa oo.>t n.ocu, Ou 11117 U, 113'1' , • ,...,.,,nton •• .. ured 

l.lltowllenb7thl r~l11"41 portlODortll.e c~>u&N-ott uoetowe re­

ool.Gtotb•"MI>kb7aubiUlu1.eeor2'n:A-riuCorponU oarore 

pPUeot l6 1 500 000018'<1no_.o.UN_.....,t:rbJ2'n:A-rioeCor­

pontloatAo.ttll.e b>U;110d4obUJ,n tbro,Pllqll14UloaorUieu 

uute tbe ""'"'"' ortbe PIU'h•n• prl ... ortbe ,ro..-u oned 

t6,500,000, pa14 1rythe lrllllli:1D n~lllii1U ro ... rl:rcbu·&to4-

ott u u u wbloll 11&4 ,.., fll'n1-.l.:r u14 tor ODJ.7 ~.ooo, 1 -Jor 

ponl011. Uler""r 11 the ..,.,.., or t&,h4,:114..., ~. enillb1t to 

T...,. .... rlaeCorpontlonb:rU•wlr•141arlUI:IIr<>ll&blntll'--_. 

bookNltrtu , N14\blt..,11Dt -• nllltW>ll7U'e4lt t4\lliOiltbe ob­

l1ptl""' or 2'n:A1 .... n .. Oorpclt'•tl= to tll e ~. Til• ,_141"11 

pontoaottbepoar<~beHfll'lH ... uMbJ e'lbool,J-o•lt4nbl161er:r 

or2'n:A-rtoaCorporutoatoel1.t•hll'(ll"tl""'-OrtuiJI4ItltM­

.,. .. to th1 -lr oa eertll.a reel nt1h .ant net ollUpU<>:D.I, 

Tbeto~ t...,.HC\l011.no1et .. toa.....,•uM~Tl'ul-

... rloaCorponotloamoltbl llal>li::ot .U.rtoe•atiotlll~l.llll. 

S.TiqiAI.aollt lOII.llllll l\t-pt toell-.1111\I&Upai"'OtiObllcUi <lll 

or Tn:lt ... rloa CorpontloD >.!>lolr ...,., o11t ot a pul'lbne 1>7 tM 

oorpor utloat:ro•tbeb,..II:Oli.Ootoberl, lHl, or•oerta.la r ee.lntate 

o.rrlld oa t be boob ot tile bo&ll: u ··~ p..-.. ,,• but lllrJ.oll. 

weno 1ot belq "'""' tor bali~~& ~ , tor a .andhN.UOII ot 

tt,l50,78e , l<ttiebob11catl011. b.o.41r..,rt4"tt4"'l"'"'"" "'ooo,ooo 

1ttbiU-ottbetr&~~IUtlonberereterrMto. A.tterTl'lll .... rlo• 
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Cozpo .. u .. _, pu"'lbued U.. .ro-u.....d ,_]. .. tata, U 11014 
- ... - ot it. Roll:J..-.1 •lib.1d1arl .. , tiM O..pital c:c..p.q, 
0. ~~ 14, 193'1, (110\ot tiM\ thl.• .S.te 11 U.. - N tlllt nr.rnd 
too 1a -u- •U.II U.. \I'&Da&<IU .. ~t..lJ' bond.DNfiN U... 
....,.), ...., taaam..-t.U alter t.Ud.btdu WU.. bull-. \o 
tlaft IIMD paid to 1t, .. ......,_t-. M~WrM la\o •bonbr U. 

=tr~~~t~·:" ~ !:.."t"~~ :.~ :u: bulk 
...:l ...moo11a 1W baM-') 0 ,.._ iu._.lq U.. """* -.1• ol 
lt. a--t ta t1w •taa: ot U..t ....,.,nu .. to' tM - --.t, 
.,.u..-4at.U.. ........ U ... U~"-l\fllinponU..po&nhueol 
t.... Co.pital eo.,...;, .ro-Uoud, tor U.. l\11 ol t S,I!'74,."'7• till 
.ro-UCJMd -.1 blllk1q p.-1 .... !l.t ,....., .... prtoe .. ,,..._ 
••W<~ u.. btl.aAoe ~ 4 ... t~oo but r.... r..-n. eorpo ... 
tlo.•tb.-~ol0o\obotrl,l9)J., Tlll\1\ll .. ~ot.l:T 
plid to' Qo.pital ~to "'*"-rl.,. Oorpomtl• tot 10l..!.a1..W 
C.p1tal~'•llUll1tT•1tol-tac!W111tb.~ri.,.C..Z,.. 
~u-a -u.,.nth ita ,aro.._ ot u.. ~rUN, &ad 
rr.-n .. o..r,oo .. u.,. 1a ban 1IH4 u.. - f\IIU to .u.t.to 
1toll1abll1t;, \otMblak-er tboO..t.ol:lul, 19)1, -taot. ID _cU.,. with tb11 -ctioo 1t .-Id bit ooW U.t 1a err~ 
tbot.llkUHd.1tof'\1141toU......,_tolf!I,1!'7S,OOOto~I'Ml. 
utote (~tao. Mdi~a ol • ~ .tftliolte), loa 1a ito 
-.porte ol OI*UU• Nld; o\llw,..Uo •to-ta U. ..... w 10 •"­::!:"!..::'=r:::w•:::.:toob• bcaio u4 IIOuritl .. ,o Ntbor 

It•lloulA bot-tool tl>otlo I&CIIIol tbo.t-tl ...... ~ 
~au .. ~ or e....UW or t!,.lllok wn illlpdJ;r -...4 to olia1Aotoo 
... urN obJJ.pti- ol ~rlooo Corpo,.U• 01' it. •llllddlar1• 
Jlr..-.111>1oll- ,......., aiPI;de..~.,., UIOIU..t- ol 

:"H:"Jl:: :.:::-\1"" QN f...-117 .,....... b)' tbl ..... of 

, . .,.~,........ 
8.L.H.IIIdl&oU., 

loti~ llilak baalMr • 

U.d9 2 



Jtr.a-..UG,SIL1t.ll, 
~:~<M-..u ... nctl'rHU.t., 
lllakof~ ..... ~ •••• .~. •• 
.. rn-t ..... , c.utor!IS&. 

1r. bduw• bo.• ... r.rnd t.o • row let.Kr of , ,...., 2, 
qiOOtiza; acvpto 1"rs tiMo Hport. of t.bo. •u...-1 But Sxlo.ai.D• '• 
~t.10lloft.Mbulr.-ociza;.bi..-41.t.aofllu'<:h,'ll,l9)9 . 

V293 

• "S.Jt-IMI!!'I!IC'lyad.o 

• 

"!htbuJr.OIIT1tli\aWDfldel.l.\7ini.......CI 
fat" U.. tlnlt pOO,ooo, 1..1114 sr-1,.. 1111.1olo wcul.d ol'diD&Jo­
U7btp.idtollliMurt.a<!t~Utd.podt.ad.wit.ll 

~ .... !ltMnl Corporlt.lOD. • • 

Theil...., uot. till t e ct.a . It. 11 tn. u..t. tho. llt..lolr..11111. 
011Tit1 lt. WD fidel..U.7 ~tot" U.. tiret t100, DOO , Ind. Ut 
::::.dOIIDOt.dt]XNI1ttlotpr-.1,_w1t.ll~le&a........l.Corpon.-

tiMko.ai.Mrdooll>Utllbo.l rtf-t.ot.bopl&ot ........ l.;J 
l.ll.open.t.i""'lmd•r'lllloich!ra,.......ioaCorportt.iOIIOiln'itdlh"" 
t1W1t7 w........,, t<~r \lot tiret. pOO,ooo .., Mpl071H of u .. nh­
eldi.U'iu, 1Dclg:!.iza; luk ot .ber1u 1.~. A S,J., 'ftoh pl&o­
IDdet.llJ.ilinope.,.t1ollill .... peet.t.o.Utuhtid1Arillof~ 

... rloa. CoTpo"t1"""""'11' till pl&o and KCI:I "'"" tllbtldiaq • •..,.. 
quirtdt.o ~1..011 etlll PIJ"' \he recuJ.Ar ....,llll. w ......... prMl,. 
t.o'l'raattM:rloa.a........lCorporetlon, twlloll7~•uht1<U&rTof 

,...,.,.......1.,... Corparot.i•, Jut u lt. would hnt btu rtqlliJoid t.o ~ 
t.hl prtal,. t.o.., ouuw.. w_.... ~· n.u. ~-noa. eor­
PG"-t.l .... -IDd tt11111 u.. •w-- ~tor u .. .,.,., ....... 



• 

• 

• 

0 
0 

' ' 

otUarho, M tiHlB7 rhb .. '- the n ... t tlOO,OOO, ftoeM Pl'_,_. u•••-•ttwu..,._.. .. ,h..,. ... .,.,, •• ..,. • .u.• t~oq...,. 
.. act-.1 eponU.ac ._ .. of tM .UolUu7, ..a h -IUon.Un of 
tiM prai-~n .. O.rpen.u .. ...._. u.. rtek *' oril-.rtlr 
•IOU loaM..._ ._._o4 ~ • nhla. ~- .,_..,., p,_l•o • 
allt14elltTtlN:o 1Duaeoooftll.otlrd$lOO,OOO""p'".U\r'""' .. 
-rio-.' 1 -oi41arho, lulwl.lac lull: ef AM:rlO& S, !o 6 I , A., laW 
tile r!.UlltTA~p .. u ~or IIMt.Load ...._ .uo t..-tM u u.. -.on or 
tile nbe141&Q" ae .. open.Uac ._.. .. , Jql .. the pr•l•o ,.14 tot 
!r-rl• O.rperauo,. 117 .. MolUarloo ..... ,., .. , .. oa Ut.o -loo 
ofU..nlloU..!.....,.uu~u,........, •• 

0!h1o '-•U -•h w t2,2J2,~ . 5'5..,. 
ao~ .-.,no•h ..... rn ,.....,.. of-- U.t ~ 
.. , .-..., U. ""b oUbn .. o.pll:al. hall or M .... to. • 

!tat h ,..., nu. llooo the X.Uo-.1 - :laalur .. IDt&la 
tbo.t bo.4 tile pr•l•o n \hot flnt .100,000 riM b- Upoothd. 111th 
the ru.elttr 6 Depe,olt ~or ...,.,.1&1>4 tb&t •=II Upoouo .,.,..14 
aet-.11¥ "P"""' rooorn """-" ot u.. bQkt Y1-1'h - or AMr1• 
J, t , 6 S, •· or~ other !noa-rl• nlloU.l&>T, --·n- Corpo.._ 
Uu h lll uactlr tlwo - potUioa a. u.r IDo.......,.,. ~· lb. 
proa1uaoft1'opa.14"'~l0&0erpeftUoab&Q04fAUll111tMord.l­
.aq covu or lr• .. daon ...a !ru.-.rt .. C.~Uoa .__, nuu,. U•• 
-•""' ..U U. rhn U•t UJ' o\llor t1Ul.U7 la.,......o-~ .....U 
to&n M.-4 111. ...... u .... u .. or tho pr.a- ]1&14. 

,_,.,~ ..... n obftl4 \lo ..-'b.....t u...t Jut u La uoo ouo 
or 1111¥ La........,.~. tru-orloa Oo~ .. u oa-.. ll.allh -..,­
..,.&l41t.rr for..,. ..S. ... ...,. lou,- U U.Or -=1M la u .. ~ .. 
.. ,. -..,- "--• u. ,......-.or tba p.-1.•• pat4 \17 tho ..,.,l41a.rJ, 

.lltbo.,P H M:J aol U.•o a:q\Mrla,coa IM r~d or U.. 
• tJoaal kDk J::mod,.aor lbl.l tM uaou of pr--· pl14 \It lhlo hllll: of 
""•rloe.tofralo-rlcaOorpo .. uoo,,....r....,ollo'OolooHooo!ar<lol.,.. 
ol..od, .-.u..M r.r-.. "' t.bo lwlall:, tt ollolll<l \lo p~~lote4 ""' lllol U.o 
ult-ia.vaaoo p1.o.lo 014tplo4 \17 Trll!_rt ... OorpoNUOil Ill 1,}2 ....... he 
ltoolt - Uo Oll\lo14l.o.rito •o Uolo.h4 OIIU ... lJ \17 a 4ul ... '-<1 IW a4.­
•MI~o!U.pre!or•llalraluoacrnpla.....,.oo ... 4'-<lnklator 
ovHhoo -t ... er pro! I I ll>on .tP,I _,.... !1011 U. ozceu ot nn"•• 
nor""'l&bn•looou, !hlopl.&ooohloll .. laoporollutorthlolwlall:u4 
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• 

• 
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_,_ 
-.tdcll 11 aUlllJI Ol*'*t.loa wttb nbetan~ allot~ ec...­
P"ftt.l..,'• nbC.dl&rlu, ~ MYMU.O.. ~~-roo~ 
ol dollulln~-&>rtrJc1:1t.e,_.., .U.Cel9321 th11 b7~ol 
tht!acttbat.P'OIIpin~~--...mle .. u...U..~­
charced ... W>it polUiea. 

...._. . ......,._,. 
"!>""""" '"'"" ..... .u .. -.::::-:·.:::.;r=-" 

os.ntearriu1tt....,1'idtiit;r~e!orU.. 

f1r.t$l.OO,OOO.,.d~...,'IMch11'0<1ldotbal'wi.N~po.1d 

outtoan1n-~~u.d.podtKrlth~ot. 

O.Wral Corpo ... uon.• 

!!I.e ..,.,... to t.llie .Wt.ent of the X.Uoaall!P.k ~r 11 
tull¥,_.....,_U..hudla& .... 2- rn.ert?• lbo"fe. 

"J.aowrt.• $pcdted.pr1Ql' to 19)4 (olr.INld be 19)2) 
.,.... oonoolidat.ed at th&ttiM 111 one acCOIU>t \lftdc' U.. head­
in& ' ndtiityBond i.IoHa,' ,...Sthat.l.anceo!t-402, 3)6.19 
hu ~ \lllOil.&Jii..,, IDwnn ..... pdd 0!) tbU aooowrt. 
um.u 19)4 'llbltzl. the recuJ,ation prohibiUIIi; ~.,t of 111\u'e~ 
oabo.nkdepodtabKo..-lltfeoU.,.,• 

....... 
llltooNrt,...!J21paidonth18acc.,....t. IJit-rt•••,... 

paid on tiWo acOO\I>t , !!>a t.l&Da ot t4.02,)J6.19 .,......,. oa ,.... boal<t 
-• 1n atra11t inft.ud, Uld int.Nat wu deblt<td. to "'::penM" u.t 
a~t.o thare ........ roraaoh,.....IIDtU19J4, It-.~aoo:ift­
aidlnca 1! .,. oMHCI. ""diU.., interel't. to tha Neerrt '0\\en tha Hll\lla­
Uon pr<lhibit.in& P'!1Mnt ol ~It on bank depoa1ta .__ etrtoti .... 
Tt-.. raglll.l.t.im ...tarr..t t.o did IIOt "PPl:7 t.o " ' ' W. -• OH41Un&tha 
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......... , '11'1\11. bt..~t ,._ U ~ Mlt-.Tl ... t (-. .. M f-•·•U• 

lou ~n .... ) \at u.. nun """' • .,... "".a _. ..... *­
ntnetnt M ,., ,...~ le•-· 1M tNt ..,, \M" h .....-1.., .. 
..... ...... • -- _....,, , ... - 111102.)),.1, ..,_ nlern4 .. 
l!F \U .. u~..,. ...,..u u. ... etp.J.n-... , .u. ... ,, 
,..,,,- ~~ .... • .,... .. ---- .................. rUe- flQl-

u,. ~- ............ . JOri-.11.17 ...... u ... , , -.u-. 1& ~ 
~ U&\hU.-1 taM n U.. .,.raUn .... nnlU If tM HU'-
~eplM, 

•e,..,...-.,, ~....uac u.. ,.......,u .. , ... 
4iNte ,,.u, dnzJ.T that U.. taU ""1- w u.. ......, 
aa.tolr.nJ.& Mp...,.-rl.J'.-.la Uo-colklet.,..mr.,.t 
\bat till Up.eU _._._ .... wUh "--rt• 0.Mnl C.r­
JIO .... \tU h .. Uliq MN ~ .., .. ....,...0<1. ""rNWiq I& 

.tolcll. ae Ult,..et hpatt.• 

.. h o1Krl7 U.oUoat ... la U.. ........, ... llll4n oapUn t •:r.,p 2 -
Iau:rt l" All4 "hp I- .b.eert 16, • \he neenu U 11.ot, -.;, ~ otnlolo 
d u.. 1-ct-Un, \oolt .. h u.. ....u, ...,. •n tJou U.e nHrfte, 
.tuall an aar-1'1 ... n ~-n-••- fer ~olaU•• .r aauta et 
lh .,.,._ l Uartu, 'Ml- h U..11 ••U.l&r"ln, !na ... 11 .. C.rporaUn 
.. ........, \be rtlll: la pod. tal \I> u4 u.. aana1 ,......_,... at ~ rah• 
"" patt kl "---11.• eo.,. ... u ,,. alee 1a po4 faltll., u.. •kU.­
tutn -•n• nll'tq •li'P tru. ... rtn O.rpfn\ln te JW¥ all lenu, 
1n1 1f ill \111 -ccnp.h lll11 ~tl.T UU·- \U __ , If f1Ull'7 H-" 

""'' ~hot .. ~ book• ot ,.._,,...rtu. Oorpu•U•• tor .u n"htt.­
t~lanbN. 

While n au""' Pal'e d ··~ ~1r-haau nrft"IIBt.liiC \!I.e 
~ .... ...oun• '' 'IOhldl \he :aDman nten, \he otr_._ •ho:Lo•""' 11o:r 
0'41' r1100rU aa4 tu ... ,.....,., ......, lutn~ t.lla\ U.. """'' b aot lMleq 
io U..'littr.U .... ""ta .. , .... ., u., . ,.,.. , • ...,..u" llo:r t.he ....,.. 

1. ~ __ , ot ~-n. .. Oorp.raU•• unor nprio4..,.. ....... 
, .... , ... ~,.,_atllo:rU..~ott•"'"""'• Jnod. ...... "Upootto• 
llo:rtM~ • 
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• 

• 

' 0 

' ' _,_ 
l, !M __,__. - _., ett tM pr'OillUUM la ~ O.rUfloah 

If t-r,enUM tf tna-rtM Gutnl Cor,.nUM lo ... ttf'M\ 
""'' "lloU..I.Jo&" u U.h C.rUtlaah er t ... ..,. ... u ,. '""''"''-"­
~• 'N ooutnK u •tllorltlac ~ oerpen.Uta U • •••• "'"7 
•• lila "'-•l•u tf nodrl104 hpoalh of •MT• • 

), lull: ot .U.rloa J.!. 6 I,J.. oftlt aot "-n no.,...ut U11 ~~ 
of pr.ld. ... u a Upodt ....... H -..t Mn .... _,.. .t U.t 

, pnlll\UlM ,...S..ot MU tiOai 'bub UpedUIIC f'oloat eltlo a llO,_ 
\aAtl*CCOI'JOnU ... 

II, !Q.t the ""'* 414 aot ...,.... tile tub M a UpotU h lou_. ..,, 
lot tluo fMt tll.at at • U• •• !'r-71•• O...ral C.rperaUoa 
... ..,.ute4'17:tul<ot.U.r1a.&ar'or-•tter.l.....,~•rW 
ceartno tho! _, et _.,. that .._, .11 iiRU11 riU. u ta nopto\ 
tf Utuuct preat ... , 

'' ftoe pr..t .... tllucM to llaall: of .U0r1M J, 'f, A 1, ,1,, ~ ~ .... -rtaa Cor,.n.Uoa, 1.a ••d<ltnUooo. of ,....,.._rlt& c...,.n.Uaa't 
u-.lq \be rl.ta attKhlac h •cb u ....... c, , ,..,.. oalcoo.latK •• 
.. .. ,un.J. 'bull, - ..... 1a _., ~tl7 till- .. ww.lll 
llan 'NMobarp4li7U:J lanruct oo.,..,., 

6. la lh ...-! leUn to lltiM of .U.rloa J, !. 6 I • .l,, CM.et ki'Tlot 
~(the U•r-• -• ... ltr tor ,.,..._rl.,.Co,.nuu) 
a4rlM4 Uo• ~ tMt U.. ...U.. "" ourlt<l la ...... ,rn u Ul.a 
'Nflll:tof,..._rlaa0oMralCo.,.ra\lu, 0 .U .. \lMoli4UM'buk 
hiQ' u .. t u .. _.., oo laTotu4 ._. ror Opnlll-o 1 1 .. t\bor oU4 u 
drtto !r•o-rioo -ral CorporaUn tho.t tho _., ._. h hi 
ca:rrhol 111 Up .. tt 1A tu - or U11 lluk. 

1o .Ullo ... o U'hlq t~ lloU-.p, .. r~ooUoa, ror .. J7, otc, ,..,.. 
po14b7!roa-r1o..Go•ra1CuporoUoatoU.o~ot.._rtooJ,!, 
6 s, .Lo wtu .... t O(llntloa ..ala -u,. lllf- _... ... · ... P¥ laroromo 
oo_..,.•OIIll411Merolol&otorlu .... 

I , Ropftlooo ot u.o _,or louu poi<! , tru-rioo eo.,. .... u .. 
ollu .... )laat: or '-ir1DO J, !'. 6 I, J., lith o rnhraUoo proot• 
to nlutoto tllo ult-bn.n.oo:~o fihlltr ..,.._ h U o Nl -.at, 

~ . WJ>oo •a'bon or ""' oolr-b.,.......,o SH'IIP o-..o4 h h .,.hoUlorioo thor won OZO>b414 troo tu hiMtlh ot u .. plu ...,, .. ,.. oot uUtlo4 
to • r 414 tllq rocob• \llo uono or pr..t- pd4 1.11 onr louot ,..._ 



• 
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• 
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' 

~\?, 19311. 

lli..c. ~. oalt-bftl'aoe plu no ta-cva\e4 1a le:!lll, U h 
mrprhllll' 10 -.;r lll.o lNit tllat U., &11-Uo. U.at th r.­
""'"" b.J.OBCI4 to U• \aU: no .. t .... lOIIC kton """'' lf 
tt.. noon. h to h ~Ud. u a '-•ll of Juk .r Dnl.,. 
'1,!, &I,J., at U.hd.a\e, u .... t,lpoofario, "-"""aa&.-. 
pool\ of ~ b.-k b 1• u4 1134 or .., o\Mr 7 .. r. .1114 71\ 
at 110 u .. 41U'1Dc U.o nalutio. of :lllllk of Wrlca 1.!. ol I,J., 
no \hatnoornrec.n..t, u.-4, oollec-..1., or otete410beo 

~~~= :~!:..'.~~ U. Mt HUII4 -Hal otru~tv. of Jut; 
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.t.ltholl,cJ>•bnfort'llll&tol.TAOti>Mt.hoqportu,rr.HTof 
prorta& 1lw fa<>t ooaclul,..lT, H lhn.ld. ....... tMluo H 110ooopiM 
•• a tact tllat ~ ... -rica CorporoUon rill pq, vatU oud> ''­
u lh obltcotloao ....., ... lb. pl.., uplrt 1>7 t~ ll.alt, ....,. IOil4 
ooll louu oc"""liiC b U.o l11111k • ...,. ~ \llo -ccncote of illld> ' 
looooo uo.Ko th4o _....., D&:rTle<l 1>7 r.-... -rte. CofPOr&Uo,. 111 
lh "'"""' !hlo coaol ... to" hhru CJUt 'bTU.. r..,t tlr.at iAU.. 
<>au or oolt-il>I'III'OUIOI noorno CUTlet for two oU.u ba*iiiC ••>b· 
ddiuln, "'• acu-..h of louu pd<l. UJ. ucoll4 \llo .......,., of 
pr-.l,..pai4.b7RGh'baaka. 

"l're4.1.cate4vpOn\ll.uocoacluohu, thedopooitlo 
ohom u • Unci UU111~7 ot l'r••••rlca Ge.ro.l Corpo~ot1o11. 
.. ul to huol.'II4K Ill.!!. tile cthlr borrowl~~~:o ot !ruo-rlca Cor­
porotloii.IUI41h oubo141..,1ntm<lot 1 h~uLou.o, 1 ncH4.1DC 
l.holtaltopruortb..tmlllorS.oUoa6200U,I. R. S. 1 

!two tu.lROr to IIPJ)Il"ell.tl~ ""~ ,....,. .uro ot hto &rolll.ll!., Ill. 
ou broal.h ho ~· l.ho pr•l-• woro •Upodh1 1114 1o tht ,..,.~ 1 111 ,.,.. 
oo<Nr..t borrotdq, • Btaco U.. pr•hn on wro~~~: lA both 001111. t.b.o 
coaoltulOD.o or l.ho hu.lur .... IIICIUil"llT o.loo wro~~~:, l'lul boloace 
otthlnurnooUllcll"rlo4oatllebookoof'hlllo_rl.,.CorporoUoa 
tAre~ctot:B&DI<or.t.aort""•· t . .. s • .&. 1orhll:ororrtdel1t7hnu"alleto 

=~;:-o!h~,!~~~:l~·:'.p.:: ::1! ,:" c~ .. ~~"' ... ;!t::r~:::rr:·. 
roHM'I l1oblllt7 or rr.,._rl"' CorporoUoa. 111.1!. h htol'114K h lh 
....,....]. rtport UD:lor tho uptloA •a.o ....... tor !azu&lll!. CoaU...,oac:loa.• 

Twron17 1.1'1117 • 

(S!.p14) .toh!t. ¥. Grilli 

.tob.li.¥.Gr.,.;., 
Prulbll.\. 



ll:r.C.B.tllba1 
O.pu.V~oltlle~, ,.. .. .....,.~t . 
.. lhJ..artoo>,D. C • ..... ,. 

.....,.t,llt,lm 

Illaa.pllaD<Ie'llitli7<Rrlett«rol.tucwot24tll,:ln11hiob 
701t r10qunt owtail> w ...... u.,.. ebov.t U.. -n.d •..U-1ARr­
aace• ~- ol -...to& •u~ Trut &101 S.'f"lDD• u-iatiOD, 
~rllot.Mhn-s.........,to~u.-•toU..­
•ta~t.to .. tOOlt:lntlle_&Dd_ol ....... tl2th, oaP7ol 

• tlbiab---lo0Nd 'llitli7<Rr~t\G' • 

• 

... . llcLeu.'tlett«rUODCloee4boonwitlluo11ttbeW-­
tioD-ta!Doo4tllft'a:lniaaot.:llquo.t..1 pl.MHadrl .. ••tooct, 
&Dd I wU.l Mldee.TOr to haft tile upq P"cP""d :ln taa....S...C:. '!11th 
7<Nr "-t1ret. --· 

(Siped.) IniJID . ... ~t 



• 

• 

JCr , t..1a D. llrJ.Pt, 
C2def .u.-1 8uk ~. 
1 -'-"" 6-t, - m, 
S... I'HncUoo, C&JJJ'OftLl& • 

1. z ......... blot.ool>t&1Aooowoftll.l 
cbut.r of 't'ranaaaeriea Gooloral. Corpc>re.UOD, but 
.. oa4•bedtll.lt1t"""to.inedl"'trlloorporo.t. 
ponn r.al did aot utll.orho tll.l tr.,...OUIII of 1 
~trorfidolltrtwo1D .... 

t.'ftootundtodopoo1tedw1tll.~"" 
~Corporo.t.icDb7tll.lllollli:a...cl&1Mdb7 tll.e 
Oorporo.U,..u....-J.tlmol•....,a...N.idt.o\le 
-uMnlinp!.Du...._tos.ro_,.., 'ftootundto 
uoMtballdledoot.nut<!opoli\8bu.ti_. ...... bl• 
t.o"""J.l7tll.oo\8-t'lllattll.otundto wero .......W­
IIJ'Id .. Mnllnp "" 'OI>ioh !ftc- tu u po.id. 

~. Tran.....,rioa c.aoral. eorpo..,.Uon P"JI 
llloppro'tedloooel.o.iqtotJ>e bu.ll:. Intll.lperioo!. 
Jul,rl,l!ISIIto111Do SO,UISi1tpo.idtb.ofolJ.oo1.Dio 

lloldupoo fl8,186 , 7~ 

~~·t..- Y·:!·: 
f.JZ7,061.a 
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4, 'boo_, • ..,..." w:UII tr..-toa 
~Otrporo.u._u....,.._ .. u..boclbotu.. 
llull:1oo"'Q'- , oil'll•uuuae\-tr..U.. 
~u..., .. u..._....n.lootU..-. floe 
,..., ...... paJ4- to ~1 .... a-.1 eo.._ 

:..~:.~:::'~=·..ad ..w-.1 ••• -

'!ru,_lu Guval CorponUoa OUTlU 
t.bo r..!.o • lta ledi;u u 0Dopotlt; ot s.1t Ia.,..._ 
-r..sooftllo._.ot-...loa.J.t,a.8. J. . 
--...r, Prooaida1. an.ot a~ U.o n.lo ar. ., __ 
tiw..i u oct.l ..,.....,. • ...., .a.. bM41.IIc • tat. 
l.oodca- h ~t. - -t-.uoo lo _.t.oo4 
"¥ tll.o .......,lld&t.od ota-t ol rru-t ... 
Corpont.J.oa *1cb ..,.,., thou n.lo u .. .....,. 
tw f&Do ud. c..u..,-ao. 

S. !boODJ;toutbOI'lt.Jlly'llll.ici>U.obo.nk 
ut.on41.G.t.otbo.....__t,ud.1tllnot~ 

llenol to ooftl' ....,..,, tn.uaot10111, h u tau ..... , 

Ju. :zo,tm. t.Hl.llt.icGottbo 
b.o.t.i"' c-ttt ... ot Uul !lluJI: ol ltal¥, stat. 
llut, to .s.po.U rlth U.. ftoo.llaold.wo Au1.U.az7 
Corpon.U""rr-i,....,.,...,..iActoqed.-..tt.lu , 

tt.e.1,1921 , h.1d"",ooo.oot. •u-1 .uit&J;r ~. '-""'"' r .... ru.uq­
loa4. 1'oOJ)ell&e.....,.t. 

s.,.t.·a, 1921. Loott.r .......... u....u 
Bo.llkit&l;r~.......u.ll.a ooU-lJI..........,.IlCo-t 

tortbobo.al<tbotollow1!!c• 

,.,.,...., . .. ...,. $1~,on.u 
:ru.Ut;;,R .. o...,. ,1,497.61 

Sept . u, 1928. Jluohlt.ioo ot U.. 
~"' c-itt... to~ •~.ooo . oo tOI'I....,. ...­
.....,. ..,.. t)l,ooo.oo n.s.uv ... """" to •u-1. 
lodd.Wl;r~ • 
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J-:0, 19)1. ...... l..u ... ota......u ... 
~!~~ enawm-to1Mll-1Anrula• 

O.C.U,l9)2, QU.f>ritaU•totru. .... 
t<r............tfJQO .. tJ_~IQld.tol,:r~to!r­
..... 1u~BoJ..4UocC..-, 11bich~1D41oo.t. !::"'.!..!!:.bQk -114ered tha r-1• •• part. or ltl 

6 , ftr.enhDO_..ts..u::ln..c. . 
It h t"-tt4 br attl~lab U.t 1\ we a .n.uoJ. "1"-.. -t llh-br .U .,.boidi.U'iu ot '""MMZ'ioa Corpo>­
n.u ... paid Hlt-ill...,.uo• tmob lato a - pool, 
ia.f'-4 of pqiac tJ>• CNt to &..U.0..1H4 ~ 
-pNiittoH-t&QTM1'i>ICt-u~toU.. 
-t~. Itlet\arther.V.tto4tlt.at'fr'aa-rle. 
Guan.l Corponu .... 1I'OIWI hi." ...... w.rf<l itHlt liable tar&llw .. ,,.....,uae:. ... •eoru..~ 
paJ.4 111. br otll.r .W:..idiulM ot "tr-u-..rt .. Corpo>­
nt.ioa . !loU ..U app.u to bo • "llbo<roo.te 1111der--
111"1~ ol 111--...:e ....S DOt t uthor1H4 ill tile abo.rtu • 

ftr.e lut NMft\ wu Mdt 1.,q 20, 19)8 CO>"U­
i.q u.. !real• d ... to 111M)(), 19)9 &D<! -· naittl4 
t.o tw.A~ .. a-n.1 ~uan"" •trr htt.oor 
tllnluchU..ClqUII_tc->"7......,..ofU..t.llk 
llltlle.......t...tt)2'7,11112.1'), 

nt.• anurc-t •Jli'U'"tl¥ 1t.a• -... diacon­u.n..df.Dd..,.........,tpo-W- ... u..tlQO,ooo,oowlJ'­
ill.nrf.Me 1a u.. -tor .,2.4,m.>l•• .n -.p 
.... tilt bulk'• boob !\~cUt'· 19)9 .... u.. bMd.iJic "lle ....... r .... ec.t1.q..,c1u&lt"Iamruce .• 

1 .. UrtHd t.bl.t tr...-nca G...-.1 Corpo­
n.UOII CGIUI1d•e itHlt llablt for all lot Mt ~ 
tl:llder tbe W ellt7 ~ r ... - ,..ar rr- u.. 4&t. 
of -•llatlOII of Ul.t U'T'MII-t, or •W JllM )0, 
1940otht-&tA"JOtlr.«riDwrNIHOCIIICU11ud. 
tor tile pa"iodJ\al,yl, l939to~t 28, 19)9 U U.t 
poid cl..lllll ""bu cla1u ,....U..C tot.o.ll1ae $)1,01,.11,29, 
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~. ~t'• l.n\el' 1a *SaM~ U.. .... _ la., HpOri U...t. U....t. - JIII.U­
\Ue-t.iala..-TW. & ......... otu..--. ..... u.tinoHH-.J~~t..U.•ta.~•W U..-eL1'1)4, 

1 MJ.i- tM aNft w-u. w. ~ 1a all~. - ,...., .. -u.rull pWt1a otu-~~tr-Pntlu.ater.not ~ ~ CorplnU. .... rr.. \'JM rr-1-..., --.no. Wtll fill u....,... ol ~ •u.-1 !rut Mil kTSap ANHiaU.C.. 

(etp.d.) c ... w-
c.a . ..._. 

•u-.ta.u~ 
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8aptemberl8 , 19:S9 

Lunch with the l"ruldent. 

Spolr.e to hla about the hl.:)da of Ban Phrra 

~.~~~·~~:;in~~::! =~~.;-;flh ~t:~~:t::,•~ ::;~ot-
ut oonttd•ne~a, that he la loa.tnc hangar a and bane --"' 
tor ••• plane& in a.riiU.da and two other plaou ln the 
Wut Indln; that nobo4,)' lr.naw thta. 

Itoldll1mthatlwaath1nlr.1ngotretund1llfl' 

J:!:t ~~~=·:a p~~;~~l~~ no~:• .!~'l.,:~~. l:~~~;~:r 
~:!t·~~~f.wlt~O:!t!~o~=~~1~L!~: ::o~.~~=~~dl~ 
aald, "I ltnow wh.&t you told Eoolu and Eoolu told 
Hanaaand}lanaatold•.• laa14, "ldon 'twantto ::;t u:. t~1n::t l;::o::.lnr1 o;:;;r;g•:~·.ili::d o:~Z:.'lt•;-
5-raar notu or 8-year Gonda , wh.&tonr the - rkat will 
~~:h:~:· •••~~~~Y 1~0;~;~~~~ a:;:,:~:~~ •• h&"f'& ao.-

Ha argued ao .. wlt'h me, but I.,., •err lnahtent. 
I aa14, "You na ... been kind enough to •a.r that rou don't 
worey aboutthatru,alll')'&ndldon'twantyou toworry 
about lt and I want to keep our f1nanoee ln euoh eh.ape 
that we al~• can aet ahead for tl>Ne 1 acnthe without 
flnanolng. • 

Ktaald, 1Yell,oan't:roueelloerta1neaorurltlat 
forJoneeanll.KOLCf" Itll111, •tea , I lnundto.• 

;t~•; b!!;~~:· ::~:r:~~t~ I !~~~:::~::!&~a ~!~~l 
held a pletol at rq head." He argued a little bit 
aore, but l -• yery, nry lntl etant and l had -,q • &J 
entirely. 

Th.le 1e a yary 1-s10rtant YlotciT f or the Treae­
W'Y bacauaa Eoclet had h.la eold on doing eo•thll'll 
qultadlffarent. Ieald, "loontldtr llJ'RII.IIbarona 
Job 1etoflnancathe0oY&rniDintand lwanttobeabla 
tocontlnuetodoaoandnotf1ndouraalnelnthetaiH 
ehapa that you •are ln the fall of 19:53." 



I told hla tll.&t I nad Men alalnfor"lltd by 
i:cHeon and, ~here fore, had 11111nfor•4 tht Prtll­
dent, na.,.ly: that thalla~hadooll8tOal\und.er­
ltan41118 with t he aru~~ent people . I eatd, 'lrh1 
don ' t you u.ke A.datral Peoplet and ha'ft hla elleok 
up"' the )layy and ••• lf they are up to dati on 
their 'l'trloua oontraota .• ' And,' I el.ld, •tr the 
AriQ lelnnobnter a~eth1111whenloontaote4 
tllota 10111 uu ago, I th1nlt you will tlnd that they 
ar. not\.lpto,.te . • laald, 0YouraMaber, laet 
year, when w auggeaudwe bring all theli.rD:t and 
Ma•y planuhere and what a ahooklf181J:POI1Uon a 
.... • Keeald, "l'ee.• laald,'lhrdon'trou 
IetPeopleeoheol<upforyou t • ' lnotherworda,• 
he lal4 1°)'ou would rather haTI hoplu drunk on the 

uJO S 

~t;t!it!' ~~~!'!! ~~~ t=~~!~::·~~r~ • tru!. :atd,H:Ye•, 
laughed. tlaaald , .. dl, laaJuettu.alngyou,• 
laeld, •t kno- , bllt lt'ea faot. • ('thhl'flfen 
tohleeu.ggnttn.g ii,J'Uil~Peopheatthe laet•et­

ln& I had wlth 11111. EY14ently I,....,, an. 111pr ualon 
onh1111wb1I"'U notwantPeoplee.) 

Heea14, "Ho•lll'flyougettlf"6"elong wlth 
llarr1aonan11that1n.•nt1gatlonr • Soi .... ld, "Well, 

~::n1~e~ng ... ";:; !~:h~~e=~:~~ · ~t 1~ t~:1~p:~ 
ilell, I eldpped that one and I tol d hill I ne going 

to tell Harrt eon and Ran1011 thh afternoon it wae up 
to them to g»t thne ban.ke to •olunteer wha t they dld 
during that J)&Ttloular hou.r. He eald, "It they won't 

fl!!t~~ ~~~~ ·o~:"'!:~~~,.'t;;O:::f. ~~.tn•:,d~at::· 
"A.l"terall, the prloe ofSterllnglnfluenceetheprloe 
ofetookeand,therefora,StChaetherlghtto go ln.• 
l'ell ,l tllln.ktllePruldenthtldhlltonguelnhleoheek, 
tnathleeuggutlonwllln.othold water. 

to Po116~:.;:~:~dan~ .. :1: ~el~ f: ~~ !r~~*k~~t 
1 eald, :!n. ••aid, "lou can lt&J' ho111e on. t he Day 
otAtonement. • Heeatd, "l nannothlng toatone 
tor.• 

ln. talking lbOut the hlande he eald tllat we 
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·Mt-a.D.otz 
'I'CBJ!:,SJDith 
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Tw ano golD& out to the Waat Coaat to attend the 
Be.DII:anCOD't'ltlltlOD. ID~thaCal1tomtur.a,I 
belh.,.tbaCODUM'&torhaatobeaCdifonllii.D. 
Jl'ow there II!Uat be in Californi a a man or Itdlan 
utraotioo wbo h aa the l a.,.l ur.a 1n wbom the 
paoplahnoo011t1danoa . 

You are talll:ina about Jloaettl. Roaetti oparatee 
II.Taryoonaanethabankand i a Juat tbeoppoaita 
otGh.nn1n1. I oan t'iDd wt a ll about Roaettl. 

You gat bold or Rol8tti ud, 1n otrl oten. eontideDoe , 
aOUDd hill out wltbout let tins hia mow why. It be 
h not at the OOII't'eD.tiOD , go to Loa Aft6alu and 
.. e bia. 

I think you han a woadarrul l daa . 

I W>U~t aameo:aa eo a Cooaenator b w._ tho worker, 
who baa bh t'ewhun4re4 dollan dapCNiitad ill tho 
Blulltof....,ar1ca,b .. cODtidenooaotb.attb1apropa-
8aD.<!atbatthelew.al"ffperaeouUDgtha lUl1a oa 
will go out tho window. 

V. B. Roaettl h b .. d ot tho :Pal'111eraan4 W.srobantl 
N11.tiooal BMll: or Loa J.D<!olae . 

H. lit . Jr. uke4 ma to han Irey1nnat1ge.te Roaett1 
e.n48laotoun4S&aiClauouttoCal1rom1atoua 
what be ClaD r1n4 out abo\J.t blm . 



• 
Septerat>er25, 1939 

Luneh wltht nePrutdent. 

Ie a ld, ' Wr,Preeldent,Idon 1 tknowwh)'Hanee 
h • omuohlntenoetedlnttilBQueetlenotehortterm 

~~1 
ta I t~ar~:e~~~:; • c .. b~~!~!b!he~0~ou.,.,~o~~ 1;~i~t 

you d)d not want a eythlng done , I came back and told 
thll tO Hanu lind l"oley and Pu.ttle ld, And then to­
day, on m:t return, I ge t t he lncloeed propo, edprtou 
rtoleeaetr omllanea.• The Pre 8identread1tandehook 
hi sheadtwoorthre e t1meago1ngthroughlt. He1ald, 
'Ithoughtlmadethle t hingveryoleartolls.nuat 
Cablnet,butevldentlyhedoeenotunderstandlt .• 
I eald, ' lfe ll, Wr . Prealdent , and I don't underetand 

!!o =~~ ~~. \~ .~~\ b:a~~!" ·i~ni~~p'"~~~o~~.:~ 
to be awtully close toUr . Hull and calla hlm up all 
the time . • 'l'he nthe Preelde nt we ntonandtold'"e 
how he had lald out lflnthrop Ald rloh when he euggeated 
thlltheshoulddothebuylngtorthe Eng11Bhandthe 
Preeldent again repeated hle torlliUla that h e wanted 
aometh lng like the Engll l h 'o do the ir o-.m buying and 
the French to do their own buying through aome corpor­
ation lllte the Amtorg. l eald, 0 J.Ir. Pru ident , 1t 1 1 
luokythetyouputeo"'eone lnthe Treaaurywho11n ' t 

~~ ::n :~~::~ · a~~.!a~l ,;;~~·~f ~I. ·~!'ni~h~: ~~~ 
lngtotoreatalltome otthesethlng • • " 

I111ld, 'lwroteyouloutweeltthat l amha'l'lng 
rrqtroubleawlthEoolea.• Iaald, 'The t1,.e haen 1t 
oomeyettoaelt torhalp 1 butidon'twant t olosethe 
advantage ouapo81tlonthBt l amlnnow , namely: tho.t 
I can chooea the time to t11\811oe and notund and 1! 
I walt until Oeee mbe r the n the New York crowd oa n dlo­
tatetome .• I a~>.ld, 0Ecclea ' orowde~thl!.tthey 
wa.nttokeepnoney r nte a lowa!ldwe eay we wantto 
'c l earthe traclttot1nanee ,beoauae 11'youkeepb.zylng 
bonda, the normalinve a.tor will e t a.y out of the market . ' 
The Pree ldent eald, "Thl!.t ' erlght, " Heeald , 0lamnot 
g olng toget1nte res tedor worri ed1nthe bondmarket 
unt1lthe lnt er eatraterorten-ye Br rnoney g oee above 

~i~ y~~ ~a~a~~;r;:~~~~-;~..; • :o~e~o~w%r0g; tive-
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:roar mone:r for 1"'· ' 1 ... u, 'lflth then huge exM 
oeu re aervo!l , t here len ' t a eh&nee that 110ney •111 
go to 3~ tor aOI:letlme to 001!111. 0 He tald, 01fell, 
th&t ' emyonlyworr:r_.• lleeald, 'You l<now , ldo 
thue thlnge by rule or thWJib. ' I e&td, 01'ell, 1t 
b:ytheUratofOotcbertheFe"-dounotgetoutor 
tho!..,rket ,I IIIfl)'aak:rourhelp. • 

Keea1"-, 0HAYeyouUl.ll:edtoEcclea1 1 I eald , 

~~~~~~n~~;r f :~~t '!:~• o~'~"!.,~Y o:~;'\~ ~ ~i: !~~ 
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hhwhoh Board an<\ they had a pretty good meeting 
&ndtoldthefOth&tthey!llllotletueknowwhentheygo 
1nandoutofthe""'rket . 0 He aa ld , 'Aretheydolng 
th&tnowT'andlsald, 'Yea . • Heeal<l., 01'hatabout 
aeelnghlii )'Out'lleltl' leRld, ' I w1lllfneceas&cy, 
butldon' twanttohavoan,yrowew1thh1m, • leatd, 
' Theleetrowebet.,een Departmentenow,thebet t er.• 
Heoald, 'I agree .• 

'rhenl oholledhlmandlethlareadthe=emor-

the turtherrea•on t hat ourbusi neu an<'leoonomio oon­
d1tlonaar eohanglngaorap1dlytorthebetterthat" 
ahould JucJgeallottneae<~~atten 1ntrte 11gntotthe 
thenel<l&t1ngcondltlonnr,.therthanth1otar1n ad­
vanoe.• Hesald, 'lloe s n'tHanen,...anthatltbu olne•a 
get• better,ourlnoomewUlbe ·B OIIO.lOhgrea t erwewon 't 
have to i ncrease taxe t1 ' I oald, 'AbsolutelJ' .' He 
aald , "Well, I am very ton<'lo!Johnnh Hanea, but J chn­
nl e Ju tt<loe• notunderatand . ' Heeal<l, ' I t you take 
aplebeecltetodayastowlletherthepeoplef!Ouldrather 
have price flxl ngby fl at orexoeuprotlt • t a" , 1 he 
aald , 0 1twoul<lbeanoverwhelmlngvote!ora"oeu 
Jll'O!lta t u:eta . Tne people <lo~ ' t want to tee lnd1Yl <l­
uah andgroup, protiteer . • 

I sal<l , 11fell, 1 trlotl,y betweetn un , J.!r . Pru1~ 
dent,Iha.venot tol<lthlstoJohnHanet, I haYeanlr.ed 
li&Sll lan<'l$houptoprepare al!leroorandum !or""'onn­
eutprotltsta",tobe r ead,yonthet t1ratot0otober . • 
I sai d, 'The w~ I aee 1t,,..., n8e<l. ""oetu protlt a tu:, 



• 

& 

tuu on the ll1d4l~ groiiP l nortoaaed and lower the 
au.-pt1one1nthotlowerbraeketa. • He taU, ' Abeo­
lutely ! 81-s~leprograll . SultallleJ)erleotl y . But,• 
he aald, ' not until atter tho! flrat ot NOTeaber.• 

Iaa1d, 1Youwlllbepleaeadtoltnowth&t 

~~:a-X.:~!l~. t~:o~ ;::a~~u~he "::·:c::~
1ft~: E!:~ng• 

and that 1ttheNew1foritStookE;~;oh&ngewoulclcarry 

g~\,~!~ ' :ori~~~~~~l~~. h:~/;~::;e s~~lt f,.;;:~,. • 
The Pru1dent .. ld, ''th&t'a very lnhreaUn,g and I 
d idnotlr.nowtt.• 

Ithantoldthe Pruldentthatwewero g olng 
&haadlne,.tendlngouTP\Irehaautor t heo1Y1ldepart­
'"•nu outalo!oe ot l'aahlngton, and that Karole! Sllllth 
waa nry 1110h pleaud, When I .aentlonad HArold S:a!.th 
heaeamedeurpr11ed, Andl .. 1d, 10neoftheflrat 
thlJ!6awewerego1ngtodowaatouewhethertM 
varloutdel)!lrtmentelno.plll'tlcularcltywerebuyll'lg 
eleotrlolty at tho ume price . • I told him thh be­

oau..•IJr.newltwouldtlolr.lehlaandltdld . t .. ld, 
•:too.~re~~ellberwh.atwedld lnNew:tort.Clty,•andhe 

lll.ld,"Irer:wmberverrwell." 

03 :o 

I agalntookpalnetotellhlmthatwheni <>aM 
baoktothe'l'reuur:yltov.ndt!>eTreaaur:y l n&eubordln­
atepoeltlonandth.atlh.adtOit&:y awakenlghteto 
tl~t the .... rtlneldloutattaolr.• onthll'!'reaeu1"3'. 

!~~~~ ~~~~:~t ~:~~::~~:~r ;::nr~~r~t :;:::~::~i:::.: 
one on pr1oe1, another on labor,• and he lleted them. 
"But, • he 111.1d, "the eeventh one 1 11.11 having the great­
lltdlttloult)'lnt1lllngandthat1etobeF11ealA4-
viler . • He,ald , "Notbutwhatyouandlwouldocn­
tlnuetorunthlnglthewaywearenow,butlhaYeto 
have a leg me.n . • So he 111.14, "Hew don' t get e:o;ol ted, 
but I thlnlr. I am going to telr. e a nother one ot :your Mn 
• •II.J"tro•you.• l lald 1 °1lr . Prel14ent,whole lt t • 
0111erla Coohran, When ha ge t • thou th.lng1 etralghtaned 



OJJ l 

ou.t,wllatwouldyouthlnkofiLirleCoehrant• 8o 

~;:~~ ;3~~;!¥=:Er-~~!?.:~~~;;~~:~:i~ugh 
theBllhegot<tooelo .. andtl'11ndl)'wlthpaoplel1l:& 
ik>nu.gue llor .. n and J>ro . 8Ghaeht and laat .eel< , when 

~he'"'~~::1!:~·~ "::. r~~~t~o:~~~ ... :~~""T .:!~·~~ g:~rt 
!~nkb~t:: ... ~~~~he-~t!~ b:'~tQ~: :~"'t~·~:~: ~ ~~-
i~Jt!~~.~tak on rour J*)'rollT' I H i d , "I 4on ' t 

'Heaa14, 01'ell,rrankturter'ahotdogearae\18"' 
g .. una: eomo~one.the:...,.t•totake . lhat would)'OU 
th.lnkofDeanAcheaonl ' 1 .. 14, ' llotatall, ' I 

E:~~:;:"'r~! "":~:~!r~:t~!:!:;~~;::~!!:! 
Art hur lrool<.o.ndthe rut of the• , IUidl Jutt wo1.1ld 
notth1nll: of hb. Butg1n•eal1ttle u ... to that 
lcanfln4eo..ebocl.)' , becau .. ,afterall , th&tw¢uldbe 
the key poo1t1on. ~ 



Septu.ber29,19J9 

Saw the Pruldent th1e '"ornlng. 

Ael.,....,ln,BatllO' ConnorwalJt&dout . He 
1&1d, 'Thia ueu Uke old timn haY i ng you dl'lve ._ 
outofthe Prelldent ' eroom. • 

The Preelo1en tea ld,'BAI110 1 ConnorhatJuat 
N.deavery lnterutlnR aug~etlon.• He aa ld, 'In 
t he !1ntplaoe ,O' Connor ' aoft1ce l e f1lle4w1th 
deek , welldreeudpeople.tlowant0 1Connortohelp 
t holmiiiBkeoontaotewlththeFrenohandEngl l ahpur-
ohB.tingagenolea. O' Connornaldacoupleo!bRnkere 
han ougguted.tohl .. whynotappolnt tourort1n 
dollar-a-year ~ntohelpProourementdothebu,ylng 
fort he Frenohandthe Engllllhand.that alltheoo• 
ml u lon• lnTolvedbe turne<l. over to the Red Croet . " 
Sothe Prea lde ntaaHI , ' 'l'hlaloaprettygoodl"-ea , 
but I do n ' t aee•hy ther.~ ahouldbeanyoo=ln lona.• 

French or 

i~~:h:~~ 
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The Pre81de nt th~n enid , 'You knO'II' , I hlld ln 
11X !O<'IOiberaottheCnblnetthe otherd.aytoe1tnround 
t he tablennd glvemeaortota!>fiJ)talk,'andaahe 
went a long I gathered what he -• do l ngwaa u:plalnil"@: 
toWallacewhyonthlanewbon.rdot"' "'""hehadto 
have anAgrloulturalsupplyOIIIn. Heanl d ,' l told 
themhowdur1ngthewartheSeeretaryotthelnter1or ' a 
t1<11&wa e taken upby8lttlngonvar1cua board•whenhe 
ahould havebl! enSeor etaryc!tha lnt erlor . • The Pres-

~~e:~r~l!ho:~ ~~t~~f!"~e!h;:r "l~.,~~~;l!~~o~~t ~othlf€ 
Solsnld , 'Well, tMtleadame tothe next 

a~;.:i;og~ohr!~u o~u~~:~t!~c~;.: ~~~/: ~~!"~o!~~~ 
looka!te r!laoe.l ..... tterl&ndweboth agreed thatne1thar 



• 
otthua t•O(;ilnthmen woul d do &ndbtl tor. lllggUtl118 
eorebodytOyOI.I, lreallywlllhantof1ndout llore 
whUh.1edut1eearegolns to ba .• !'hiiPrulde nt 

!~~u~hl"'!~~~~,;~:l ~~ ea~d ~.~:~1~+~~: · :~~~~ '":!~~r 

!~ ~~~t.· ·~.4:.r~~ ~ttr~~ ~~·:1~ liH:h~=~~· 
Heul d , 'For exampl e ,I ae brll'lglngMlllralLeah)" 
baol<ae ~ unlorNavalAlda .• I tnU, 'I llno... . 
toldllllthlt.t.• 

' 8utha doee notknowarQ'th1ngabouta\IJ)~1U, 

llldthe:-etore,'he eald , ' he wHl needaOI'Iabodyllke 
Paoplu . • HeeA1d, 'Notneoauar1ly~Peoplea,but 

!o~~~P!~~ :~ t~~~ '!~~~~~·~1 ~~~~~~t thua ot her people 
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Sol eald , 'But y ouhA..-e got LauchCIIrrla.• He 
1114 , 'You ara rlght. I o:lon ' t nudaeybod7 aln.' An d 
then he e&ld , 'I don 't •ant to tlll up thoea three Ya~ 
oat~o1aeonf1¥Mm1n1ttrat1.,.,Statr, but'heeald, 1I oan 
gat rid or RO'II'IIU\Y tlaa becau u ,• he aald, 'WoReynol<!.e 
11 doing auch a tlna Job with per 1onne l I don ' t need 
!'lowe. l oan get r1do! h1ll." 

Sol ea1d,'Ir yollarebr1ng1ngllpl.eah)' , wt\rnot 
<Uke Peopleeanauhtant tol..eehyandholdl.efl.h)'NIIPOn• 
11bl erorkeep1ng Peopl ee eober.• He eald , ' 'l' hat 0 aa 
good1dea .• 

~teYerthe Preeldenthadlnol1nd , &ndheeY1· 

:!~~1! ~! ;~,f~~~~ "~!c~rt~~ ~=~~d~~~ ~V: ~•cal 
PNUnt on '1'11 eeda,Y when he wa1 trying to eell & bill ot 
goOde to ll:<Cablnet ~~eiDbert ,heteltthattherewae 

noth1n,gtOa:q>la1ntoaebecauu hewaan't go1n,gto1n· 
tertere dththeT'reaeuryandtlvlte lnce llondiJ'hehal 
dl~lded he doe1 not need a r1 1oel Mil and, there t ore , he 
will uee Lauch Currie . So I would IllY t lvlt that l dea 
lul l been perMnently u t ae l <.'le , at lelllt I hope eo . 

!r~:;dt~~~~!!,·~~di:~:!;..~!~?:~;:!i:~:s~:~:a;. 
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lot & beautiful letter tro01 h l01 today . • &nd I 1&14 1 
I don't thlnlt •• are going to ha•e any troublee . • 
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?•lOp.-. 

'!'lie' PHa14at c&lh4 .. ••th o.co, ud 1 \014 ll.ia til&' 

" ll.f.4 Mea a&Uod. ~ tl>& St.h O.pcUc\ 'CO pnpare -$111._ for 

OppoiU& - · the f at1 . PvUO'ill.ar~ b rt- ot ll _....,_ Ul 

tb orr.......,.,, ru .. or • OOAf-oe 111 ..,. ot1'Ue 1.11 11:54 • • wll.tch 

& &~ittc ll.ll .. tiOII Nl&Un \ 0 lhor\-U.._ C...-111 &0 \lie S .... \01' lid. 

.,., .. ,.0<1 tbot u,e dUUutloa of abort-\em oroo41U 1w1 1101: -

• 

OOII&Ue.-..1 part of ne PI'J'i<>•• ot bh BtU. 

'!'!I.e Pred4•• ••to!., "ftto.t'• -.rf'llll !'bot•• ttul• 

All40.e&""D4 pan , wt1lt.Hf....,.otto the quuUouot\be 

nU:11ai011 of 90-c!OI,T crMU o, I tel1 111u tl>e Pno14.,t o.lloul4lo'1 4o 

u;rthiD&lOIIJ'IIlU, !'ba1Uie&oUil1t10>'7QI 11ult111u14bMa 

tatr-o<~uc o4 U1heaou.etvr1h41no:t purpo&e'COrutrtcttl>e 



• 

c l 

. . .:. 

U..t h autJ.T tile-:¥ I tMJ., •4 Corot.U ..,._. •beoluhl,;r. • 

ltold~-tCo..t.ll4JoiD
1 tt&lk\llat•qti'Mt,IIU 

IOOn.l ....... .,. .. ~~ ~N .. 1011. ""-t M~ ltlot W­

Ulit ' bd._.., 

0316 

•e. ~4 t•, -.1.4 \lot.....,_,..,,, " lo.>t I • aO't Fb& to 6o 

aq\111"1 Uout u. on..,.......,.. 'll'llllo&1'1 _, oo .. rn. tl...,.....,.,. 

a • ..- .. so-d01'ntokill\lle-oa4u,oa4$1t.t 

_..._ ... \111 -.J'u••• 1.11 IQ' ott"•• ..0 'IOit.Ut M d.1<1a 1t hll 

.. 10 1a .., _,. 110rd.1 , I lOt 'U11 '--llrHiiOB "tM.t M 11lll - \lo.U 

U h oat ud 11h to Ke7 PH-. 
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LIUIOh with the JlrU10.nt . 

.. .n .:~l~~~'t:1=-~~·,:; :::::1:~os;: 1~:.47. • 
He 11414, 1Joe al.aJ"I hal b'"" an app.aeer and al...,l w1l l 

::.,:" ~~~'!f~;; to:~rrno!~ 6 ~t ~~~~J~r ~~~1.::= :ork­
!::'d:n~h;o'!.~ ::!r~~'"!!"!~o!!: ~·:;:e-d~r:l:~~~·• 
Juet a pain lnthot neok to •·" 

And 1M laid, 1Tlle trouble wUh Bul11 U 11 ln t.M 
-.o"'1nc 1M will "n4 .. a telap ... •x .. l'7t1Uoslelonl.7' 
and then be elllgo out to han 111nGh with eo• rrenoh 

~r~~~al and 1 pt a tehpo.. that ,.,.rJthll\1 h sotns to 

He eald, "The onl:r thing that .. .,., the 1nfo~t1on 

lelkno..::~aen.• 

I san the Pruldent 'Che r ... eone for 111 poetponlng 
the rtnanolnc and told hla that one or the uaeone .,., 

~ha:.!,i:!',~~'.!!:. ~-:: ~:~ .~:·:;:bi:'!:.::;.l~1l1 
that the thing 7011 e:rpeot to hapPen don not happotn and U 
dOCII not followneoeeearur t hat U will th11 week." I 
told h111 tbl1 blld 1'1.11'1 thl lnUreet ratu 11p on • &n4 I 414 
not nnt to P&;1 thl prloe. 

1 t old b.Uo wb.at I b.ad done in rerard to tlw propo .. 4 
dlnr eab&re:o 1nto In41a and M tbCIO.Ight I had handlltd H 

Jult right. He eaid, 0 lf yw tdl ttw BriUeb toG&J' that 
ttwyoan'tputanea~oontbe1..portat1onoflilnr1nto

 

India tn.y would II&J' •ror IIN.nn '• lake ! Run alone! And 
don't bother Mat th11 t~ wUh t r i1!1al •tttre. We art 
tntnatoUghta ear. •• 

He eigned thl rM~ authorh1118' Pv.bllo Klalth 
t o eptnd lto,ooo for •lart.a. He rta4 n YII"T haeUlJ 
and u.14 °h th11 ll,alf" and I eaid J•• and bit 1111Wd 1t. 
I told h1a the reaeon I brought n D1!er wae bl-• I had 
fnlUatld U . 

He handed M baoll tbl ••orand~~a ft'oa Oapta1n Puleeton 
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on hh aon?eruuon wUh lllr. WaohUer, of 01n11ral Motore. 
fhtPreetdfnteald, ''fhat'eanesollhnt •,.oranduaf.l\4 
I hope Ureod'l'l aoreltkelt.• 

Heeh~•aletterf'rOIIC)'rueli:aton, who_. 

OO~~Plainlng abo\lt the &41'1101'7 bO&l'l!. .. t up ln the Treae­
uey oo.poe..S. ot Burgna and 8&1lh, 1t.o J, P. ~ Mn. 1 

' llhat J"leht 1114 t hol7 b.&.,. betnc ln the Treaeurrt• 

prettr ~:t! fn1~.1.t:~~ll ,~~·.~~~n.~·.r.~";= ~~:.4 
thh M&Ol'atldllll of Coolu'an'• oon1'trll!.t1on <nth Leroy-Beaul1eu 
ln whioh Beaulieu UJ'I that thiJ' w011li!.llan opened an aooount 

wi th Mor1an lon& ago 1f lt bad not been tor •· ' I •14 1 

1Atter all, Kr. J>r .. tdent, Wilen I oonnne .,,elf to ool­
hc- proh n on, l t I -nt to gat people who ha1'1 l:lad tra1n-

~~1~tt~~::,"~':!~~1=-~~ ~=.!~" t~ ... ~·~ ~ai~~- .~fw!~h 
IIJ11ltY11f70lOUl7tO IIItbatldotharJ.ahtth1ng, 1 

'rhePr.ddent thenubd .. howOeorge Harrleonwu " 
beha'l'lng and 1 toll!. h1• about 111 oon.,.rutlon with HatT11on 
th1• aorn1ns. 

Th1 Pr111d1nt .. 1d bow oovld I t1nd ovt what the 

~~l::! . !:~,~~~t~ru.~!on:o!:, !h~! :_ou~~: 7~ =~d, 
!~~=•'i:" ~f!;~zoi

1f~r1~~~.'~! :!~!r:~:~ :!!~~
1!~th 

the r1d1ral ~••rn , • and hi thought a lll.mlh and hi •a14, 
••o. ltlnntthe•todo 1t,Iw111Juettelltbe•to. 
I don' t need a111 law . • lo U~at ' • out, 

He l aid, 0 1 ha4 thell 1b Con,gre11•n, l ed bJ Voorhh 

!:1~~·w:o,::~ed ~~'.=,!.~:: ~~~!~1~: ;~ .. h:__ 
1ng to do riOtb.lng, 0 H1 laid , 0fhy J111t takl lllln1Uonlf 
'lh.7 not tU: th1 bra11 f'1llo.r or the bra11 p1J1* fellow who 
.Un the 1bell. 1n 1tl earlJ 1tap1f 'fh.J not pu.t a tu 

::,!~r:m:r t~1!:! : be8~'4~d•z 1~d~~. t~!'ti~t!;-
~ant to talk to a11.1b0d.J thiJ 1hwld tall: to fhu.r111.n Arnold 
in Ju1t1Ge who ha1 an 1du to handl1 1t a tt1r the Oer.n 
antl-tr\let pattern wh1ah1° the Pruldlnt 1aid, 0h oN&J 
and won' t worlr;. TaU to Jtro" Prank and l.ton Hendlrton 
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or to tM 'fri&INl'J· !he Pr .. uent .. 14 that he thrught 
the ~it t)'ltt • wu e,;ont prof1tt, 

I told hill K&glll' 1 •.110ran4ua had 00111 ln. 

I then let hi• read Hanu' letter to 111 whloh, .-hen 
· n• .. , through nadlng, na u.14, 1A.ll that Kll"'' I I.J'I 11 

don't let '• put onaJ11tJ:tra taxee until..., h.an a nr.• 
He, ea14, •t agr" '!lith Hanu. I don't .. nt trll' war, but 
1 dO ant to \u t)ll pt~ople who ~ -.king IXOIII Pf'O:t'1tt 1 •­

f or the Y&rlOUI l'IIIORI whloh I 11&1'1 laid ln 1Q' lettll'o 

~~~: ~n!rtt·~~~.hegr!n~~~ lts:;~:~~ing ~; r~~id 
hill that I ••• tearful th.&t 1f I gan 1t to Man .. that 
eo• of hit eonul'ntln friend• would ham abO\It 1t and 
we had bttter hold O\ll' fil'tl. He .. 14, "flo• 11 Manti get­
ting along1 1 I eald, 1hne,• 1 U;ld , 1Ht wr.t the 01\17 
ont of the •holt gro11p •ho a4•1 .. •d1M not to gtt out a bond 
1uue thl e wtet..• 

I~ ·~ ... ··~::';.':':::: :: :;::,;::"f !:!'.:::·;:•,:;,:' oo' 
::!~~ ~o:~~ ~~ 

1 
t~!Y '!!~i ~~:o~~;, 1ge r!!;: tJo! ~o!;' 

I ll&ld, 0That 11 p&rtl)' 1Q' fault, beoauu I a1k1d Hanel to 
wrlte a reportforMonwhattookplaollt Cablneteothat 

!u~~t~ad~~a!~ng~:.~ ::~~~·~r ;u;:~~·w::r a~1~; :!d1t 
without IUI<lng note e. • 'Well, 1 he aald, 101deon Welll, 
forMr editor of the HaM"ard paper, kept notee on 1.1nooln'• 
Cabinet and bel~ one of the few frlende that Llnooln had 
1nthe C..b1nattheyare ... err ... aluabla,but 1 haaa1d, 11f 
IOlM other "'mblr ot Llnooln'• oab1net who wae not trlandly 
had kept 1t, j11et eee what a dletortld ... lewpolnt you would 
get.• 

Sol nld , 01'h1leyou ara tal:Ungonthat, tharele 

~~:~:r ..!!ti:;:, C..b~=~ · :h~::p:u:~:t f\1~l.::~~e of 
keepe page•.' He l&ld , 'I not1oed hi dld and I am golng 
total.ktohl•aboutlt. 

Ithlnehowedh1• rq letterot8apteaber26thon 
theCh1nellt1npl"'pol1t1onandheta1d, 1Doneryth1ng 
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70\lo&ntohelptt.C'hlnen.• Itald, "l wlll.* 

Iwalw.liht7gladlhad1Q'~httfl"bloauee1t 

::-;o:h 0i~:•;..;:1:~t ~~~. ~i:~l ~·!~~:e •=n ·~:~.! f:!ua 
JIOl107• 1DeyjuetadY1U70U. 1°andieaid, "!hat 1 tl"lgbt.• 
And then I nld, "Ant pine t hat Oeors- Harl"llon Ol" hil 
II'OII.P •de in U.U.J'Ping the 'fro .... aul")' 1 1 ponr whlll I •• 
g~, the 'froeaiiUl")' hal oo~~pletll7 l"IJalned ita podUon. • 

He eald, "llluetNUrc that the lllgUeh baY1111 an 
aooo.o.nt with uw redaral ..... na a.4 I wQUldn' t know now 
•ob tbl7 woo.old bu7 -- btr~'a the &l .. trto Boat 0apu!J' 
ba1 an ol"dll" tw 80 of tbtH bueh-bueh .ubobanre, 0111.7 
2& of whloh ar~ hlng bullt in th11 oo.>ntl")'; eo• ar~ 
~!i~1:':1l:/Hori:~~~ eo• in Sngland and eo•" I think 

tha1rii11Sintaa14, 001\Bundqlftntalltbrouch 
tbt Newlforlt'l'l•e to"' what etooll:a I oould bo.l7 whloh 
inacaewaydldnot ooulnoontllotwlththiGo't'ln'IMnt 
and after reading the whole lllt I on)J- dlolded thtrl ftl"l 
two. • Mid he wae e1r1oue. •one wat a perfu... 1toolt and 
the other .. , 1took ln wahboOIIJlanlea.• He eald, "Ae 
thllalarlnofthlglrll inort~aae,tbt7 •1llbUJIIOt'l 

r~f':'.:~~ uL'~1:!1:~.~, :;:t~tir:!oow::;::;.'o~ 
~ald, "WallthaJaJM,na .. ellltldlhtdothat.• loltald, 
"llbat'• tha .. tterwith•Uol"deretoclr.r • Ke1.:td, "lo. 
lllall order- 1too1t, that llllht ooaa in oontllot. • Kt •14, 
•nw,.. are on)J- two, ptl"tii.MI and watohel• • 
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Septer:lber26,1939 

IJ,ydearllr . Pru1dent: 

'!'beChineui.!DbAnadorealledon~toda¥ 
and in:l'orOWJd me that he had jOJa t learned , thll 
morning , that the GoTem~nt of' P'rionoh Indo-China 
ha<1announcadthatfromnowonnoiiWI1t1ona,IIOtor 
oara or guol1ne belonging to tho Chinen Oo..-ern­
mentooul<!P«ea through the1rterr1toey . 

I han o&lle<1upbbauador8ull1tt and 
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~~·::thia: !~~a~~~~~~~~~~~!:f ?~ 
The Chinen A:obanador haa alec appr<laohad 

me onanaddlttonalloanfrOl!!theExport- bport 
Bank agalnet the eale of tin ln th11 country. I 
wouHl appreolate yourad'liaing me how raryo:ouwleh 
me to gorlththlanegotlll.tlon. 

'ioura a lncerel.Jr, 

ThePrea1c1ent, 

MClf~,.~,~tr;::ro. ~~.o 
P..#i'7~ 2.,·?1 

-
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I wae -.!Oh lnte ... wted lll )'OIIr lener of kptellber 20th 

..,dth111lr.rou.r•ohedllle ofpreparatorrt&uUonetudlue 

&004 141&. lb&YI 4110UI .. d ta,zaUon wUb.the Prealdent, 

and we ..,...,4 thU the u .. 11 lllopportune t or dellbere­

Uonewhlah ln'O'Oln oo nterenou 011Ul41 the !'Naiiii'J. I~-

!!:::, t~ ;: ~'r!!~:~~=n!t~i ='!r~:"r!4o~,•;~:'!;~1• 
olallleulon otConcr-u . 

ftePreeldentan4lere 111 OOIIPllh aoool"4dthrepr"4 

~.~ .. o::~r.lpe~~:l:~·.:~l:-!o~£!~!~: · tr!: ~!:~:i!. 
wad t lle protU•tt"' an~ ~lllgettnlledoftbothtlanke 

-­

troa Peeoleaononee14t ... 4Cowa~n1e•ontheotber--1t 

hperUoularll'l~rt.ant
"w.tour~polln)'ehould

eern 

to etr.ngthtonandnotwe&kenourbe.llo l nnltuUone. 

UIMtltthei'oroee~&tl11111gDi
lrde•orw.t1Getn>o­

tu.re will nnd 111pportln thll oountrru 1:h•so••rn .. nt 

onrlooh ~~ lnUre1t 1 of tN un4er-pr11'lhpd IP"'IIPI • hUe 

at the ,, .. U11 penltUng l»'lr-prh·tllpd croupt t o t.Ualn 

~~;:1~!:'h..~!
11t.e~: ~j!~at~7~~;::!: !~::;~::'.~ilt~ 

•nn.~t.\14 1t t he7 t ul tt.t ra~or-.4 per.cnt. t.rl l)lraltted to 

aekel.fld l<llp theez \rt.Or41.,.rr profU t that arlit t.tt.OOft­

IIQUtnoeof1he•ar. J'rot..:tOWIIperecnt.le~rhllllllllthl 

agr1eul~ral.cr111 t ot 1,HI I<nowbowpeoplt rent to tltut.­

Hone ln whloh theJ Juttl7 f eel the .. ehtt t o be the ~leU .. 

et eoe1tl rorot•, •~•" 1n the t.b11nce or the oo 11 traet o t 

epeohault.rplntbJothert. 

J:OUJII\Irlllftold .. ofthetobt.ooogro•trt o!Nnrtl:l 

Ct.roUnt.wboht.u Juttlott the1r•rl<lt t.nd 11111 11ld1ot.hd 

tht.t tl:ler l oolr. t o Ult so~ •rn .. nt to l:ltlp t h ... I agree with 

7011 tha t thtJ, lU.t oU..rt. who t.rl bt.rd hH b1 \ he wt.r, ha~t 

t.l'iilhtUIIdtreueho1rout.ltt.ncutolool<to t he1rgournt.ent 

tort.ulett.noe. But lccnt1dtr1tw1tt toolt.lpoUoraewtll 

t.ewlutleot.l pollcrtoobttlnf\llldttot..lptbettsrouptbJ 

tapp111g t he epeolt.l ilt.liU tl>at tlow tr011 t he war eltUt.Uon. 

perh•!b!r '~~::~ .. ~~~f~~L~t!F!:~t ~~; f~ .. !:~~~1::~:« 
hulble t o1norlt.tt ~••onthell14dh lnco• groupt&lld 



• 

• 
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lowara.u•ptlonatnthalowwrhCIO .. &J'OI.IP•· I!NohacUon 
11 not on1Twarrantedb7 thalnorl& .. dabllUJ \obaar 
hlgbar t.az.abut n laalao•h• awaatapln Uledlr1ot1oa ofputUngourt11o&lhouaalllor4aral>datta1n1nsa-ra aqultabla 41ttrlbut1oll ot our tu: bu.r4111. 

fhlllt not a war taz progru. oro 111 aind 1\ h u approprlntetu:pro;rutoraneutralooull ti'J'lnaworldat 
war. It .. lth&t throua;h.uohananl1Ptenadpol1er••aan 
c~elr.tbat.l~t\l&t.,.al"dawuwb.iob.aprlqafroaaaceuln 
•arplnaonthaone~.,.dn:oenlTtaiHrJOntheotbar, 

E~::~H:~tpP~f!:. ~!\::::.~~ ~:~~:.,~·:: o;~::::r:!:'' 

the .!: !:..!:r.u~~~ o!: L.r:~!;7 ,::o:!!";;!l~~J 4~:·!~:: .. ~ 
dadrable. Wa .,,, &\'Old, 11 tnr 11 •• can, dlaWrUona of ou r aoonoaio &J'&hll whloh would ha'fl dlaaati"OU.a oon .. quenoea 
whanthaperlod.otexpanalon al.&olr.ena. Waahollldnotpal'llit 
tha airaae of a hnporarJ boon and ezhorbltant profit& to 
lea4ualnto tl\uanone•h toblnaTltabl7 re .... l\ 111 H'l'ere 
oon\,..IIUonala'-r· We Uloul4, of oovrH, do eTer)'\b.lnl 
poulble to, pro.o\abe&ltl17en4belenod.reoour7, 7•'•• .. ,, be oona'tanU,J alert toa1'o14 tile 4t1'elop .. nt of tha t 

!~.~!.~~: r~ 1 ~lt:.!:r~;1!.:p ·:~p~::i::"~.,·::.r~t~n· 
atabUttr. 'l'~tlon111telllpntl,Jappl1a41aon.ortb.e 
lne\ ...... nh •h10h oen afteot11'&17 reduce auob 41wtortlonw 
whlle Uaplng ou.r 4e-reUo lnatl tvtlona lntaot. 

I aa g la<17ou g&'l'e .. tbleopportunl tr to atata 11.7 · 
poe1tlOI!.tOJOU.li!.Wr1tll!.i,altbou;bioonfeuiihoul4not 
ba'l'a done eo b.a4 JOil not hken the 1n1Uat11'1 1nwr1t1na to 
••· We aball, of OOllrH, b.'l'a .. ple opportw\1\7 t o 4houu 
ou.rtuprogruatlenath<lurlngthaooa.lng•cnUia. 

llr. John w. Hanaa, 
Underlleoreta.rJ 

or tlla'fnaeur7, 
Wuhlngto n, D. C • 

lllncerelr, 



• 

hot.., otl .. l .. o \J'Udl w\tr >'-• \~el\o.al\oc to ,., dove. -~ 

p&p~r, t orootoahwor IJ".q ...,bowortr. \o JO~ corh'n '""' \o ""'"' 
tothoMU o<>al. ott..,.u oooMUI. wotortw:.ahlJ, '"'to \!.o uoo·-u o' 

lito proU- """ ~ ... ~ u I 4o no\_..., •• \i.o OJ•P""""'''' \o "'""'" w!l> 

::,•!.!~~:·~~~u:~:::k~ :~:,;:.·~ ... ~'~:!!~!;: ~:u::,.o;:;, '"-1 lr. 

Jao>rill..--1>.,.\h.atoo:>.o•borl.'.l9}8. prlo<lol<.oron•ooH,.; 

of U.olo.ot Co~o o . 1 \oo~ oeeo.ol•·• to ?looo bo~ororu '"''-'' ,_..,. 
lD re,prd I.e> """--l..oll\r&Uoo pol\Q to hp..rou.od !uri"" t).ot ooooloc •' 

Co.acr .. o. ltUI>O<tl'oltJu!orJOU\o\t..o\eo>-..J>\co\loo 

(1) I aa ouro It to ool ooco oo...,, tot oo to toll J>·. o~ 10:< .... rty 

opprowal of I to, .. .,., .. pr"'"!>UOC u .. J>..-ol!oot <o <.Ul tto o~oeh.l 
oonluotCo.o«nao, o.<>4 I aa\n e-;>lolo "V'" ... oot wtn . .tot I undor­
&tp,d wlll l>o tbo JU.Hod OOOfO or th •••-••4Uooo or tr~ P.-.ol-lor\ 

\0\h.o!lo<>«"•'"· 

(2) Jooll'll t~..o.t"" oll-.,t will~· -..loot t'-lo 0>\u '"''''" to 

::!"t.~ ::.;.":~':; ~7: ::o;~,;.:~:; :;;:::·:· '(.~·~~~-... "!~~, 
1o7n....,. to.Uo ''""'PlH••""'OJ' of•ll ""' <u :or.!O\o..t!oo totrO>-­
<WeM ¢Vlt>t: lito World I&T, (b: I '"'n u<od ::Ow!.,te<•r ~ol oHtqr to 
..U. • -hto ou"O'l' or l ho ...atnlotrol1 oo ol~ M t•.o ·1<1"'" roou.ll lll!l 

r...tlulul.._..o o""oh<l oturl..: U'.oVorl4 .,&T, (e) l ""'" <•l1od ••••<1'11 
htw .. ,. Ulo ,...,.UI'J ot.._tt, ""~\to o\o.ff or tno :ol~t :o.-.,1\<eo oo 

lntoi'Ual l..-oouohza\lol!,torooatNo"il.o.J'•flon><>onnt<o ' clnelo:to 
dlo,..•Shoooq>aotton.\odot.A\1. 

NJ•ppr~ooOiono &re tht tn~ro wHJ <l ... o~o~ I~ tlo :oo,·ceoo" 
.., ... ..,,to 0%1&01 .. u ouol'l:lolat!oo \o 0-' t!<ho.t!or. <! ""'' on\ .. 1~ 

lit o wu. To 11;J o!od ttto vot>l< bo " ~··•• •l o\&l<o, '-"·' It 10 .,. olr.oo .. 
COSIO'lOiloll th•t lho t'Ulll""'orof "-• """--''-'•tro.t!oo o•oc.l' h ·ob!ltu• 
to ~.....-.. t !""Ooco ot ouen l-.:1•; «!oo If :< oho.;:' ~· ·n..,oo~ 

(l)lt\hloooWIU')'ohou.l<ltt......:IJon<ortl.owAt,l\w\lltoqulro• 

4-oolaro\\on b7 tongrooo , ""d ""' onttre t! o<o.l nolle;.- w!ll bo l~~no41•1el7 

rowlood h \holl,.tlt of the llton nlo\\•..: <on'.\"ooo. l .._. , .,.0 U...t \ho 
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•'- C..blaat, J'rant.Murpb;r unt .. anota • h1Ghed4, 0Portl:r.atlrett1•1n1Q'l1h,at1Q'I.S",laabat111fr. ' J.n4hl aa14, 'I bate thallu11 . lntnrhah4alllbo41 bator.lniQ':Ufa. ' 

Ipnttwanaohe4•awal\4!.ultothaPru1411lt ~1::~~ 1 ~.:::~~1~~ J:.!~ni1~o~_.:~,:U!!.r~~rout loud. to uw c.blnet . 

lpolntedout tbat ltthe rrenahwanud to take thalll1Uatln,tbe7001ll4tallpa!'toftbolrgoldtoua u.....-hd ln tt>11 00\1.1\U'J lind uu thoudoll.ara toaoqulra goldfroa all)'neutraloount..,.andth1pltOYerhnaan4wa aauldblq 1t oa..-r1Yal, aaUb.aabun.,.po:UoronlJ to '*1 forroldaturn bad&rTlnd. 

l&at r•~ ·~:~1t:!~~~:.~4i :~:.':no"~~~~::.,~:: thaaacatntobrtnsonrsOlU ' &Jidht ahruCR:adhia ellol;ll4tn and htt .. dth the hPNIIlon tM.t t lw llllUaUn abould 00111 froat1therhlturland, BfllllWiot'lhedan. ' J.t'UZ' &ll,'hoo u.14, ' ltaou.ldnotl>e41tf1oulttoooM1nUtha Tr1J)U'tltelftlw:•laha4to, ' an4Iu1dno. 
Iaakt41bll•h&tbe.anta4•todoandheaa10. pluaapreparea•IIOl'•ndiiAtorhlaonwh1ahheo01114ban aoeble. 



• 

Oeto-o.r, ,lO.W 
(41otatd OatW.!'lOth) 

Lunoh trHh Uuo Pr .. 14ant. 
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Told Ulai'Mtldant tholt th&l'lf .... Mil ln ..._rlaa 

who bald tlnlnuratof1n41ff•nnt1nd1'1'1du.al•tr• 
' Q.e,..IQ', a nd tt...t be • •• be.-. npn .. nu .. Dr. lobaoht., 

wbotrhdto•<:d:upq..,..thJtoHol<llohaohtton.J"\bt'Otr 

HUler. I MM'I!. of thh Ulf'O\IIfh-.rllf Ooohran , wtlo l .. rnad 

ofnfrOIILeonrr.. tar , wbo •aontofthefln, Another 

ana of the n ... •• Ptlilt J'roiUikhnar. n. Pr· .. ldent •• 
U1'7 .,oh 1nu,..au4all4a&1dhe wov.1411katoaaa ri"&JJIi:. 

tv.J"\aran4Hat0130Tu .. da;raorn1"1• 

Tha aan ln quutlon 1& A4aa 'I'On Tron. Fl'ankt\lrUr 

=-~.:.•::,.~n:.~~r.~·:-~'1~ .:::,~ ~·:.:0::!::~ 
o1aU4b.1aaalfwnhllr. CU'tarwho h thehe&dotlnaUtuta 

otl'.o1f1G 1\elatlona , -.bto.h 11 nnanoedbJ tholl\oottfallan. 
Ill' . CartlrM.lleduprranltt\u"Ur fO!'anappo1fltaant an4 

bJ"'OICM•onTroU4on. YonTroU tal.kedaboutuu,.&hlftC, 

!h:Of!:; ~!:!:a-::,~!':.";.~~.':.:=!.'~ !.np~:ht!" 
•oul4on.lrtoroaGer~~&~~tl1kathaanlTutobli.OJltM1tlar , 

blat tll&t lf the ln&:llah wou.l.4 bl l'IUO!Iabll, ~hel'l Wcul4 

bleohllno. forpeaoe. 

henlU'ul"tll' laid he waa nll'll' 10 1\ll'Pl'llld ·ln h11 

Ufetoknowthetlkn .. thltth1t.,h&dulnh1al!ldun­

Ulltoldh1abehlldnotndioatlonthllthtblo4o-fl'ooo 

SohloM . 

wbloll IT!! ~~~·~; ::~:,;:.,:: p;~o~:,~· u~~.:o:r:r, 
111fttt1Satl bla, hit roc. a:on• thl'ou,gh, no. no. n. 
P1'11141nt tlel1 quUe "'"' thllt hi.,,, be' out of \be 701'11111 

Offto. to do undlroonr n11l hePI and that after n han the 

rlpol"t hi IJ;p~Otl to turn !tall onr to.labauadorLoth1an 

toturno¥1rtot!Ml rSootlan4 Yal'd. Tb1Pru141ntut4bl 

dOll notw..,ttoknowwhothlbladofSootlandYIU"dh ln 

thl United Statet. I t UIN, baoll: ln 1Sil4, that ron R1b­

blntropdldJuttthlt t ortofthlnglnCaftad.a. 

At l\lllolll hl.ll:ld to the Pruldlnt about., f1nanolng 

and told h1athU wU bDIJ.I4111' a~ Cl:ll..llberlaln talklq 

TultdaJ' and 'lldnudaJ', 1'11PIOt1n17, I quutlone4 "• ad-



• 

Yl..OUU7 ot'dolns the Unano1ngandthat,1t1t-.. 
war, whatlnr" told tb11 nell wo11ld 1111 ott and, it 
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1t .. , , .. oe, w11.r u ... l' -t&ht ro u.p. ~ Pr .. t~n\ 
IUJ'PTlnd .. b7 aqlng, "Well, : l don't agNI with 7011 on 
trhat....,. happen it Uwn 11 war or peaoe beaen,• t. .. td, 
"•ltb oo..,41Un nll111! orr ln thll 'eountry, the Englbh 
udngall thur..,ppltn that the7 hanonband, 1 bol u.ld, 
1b.ow Clan &lQ'boq till .n..t will happen dDMetloall:r, ln 
tMworld,orlntheGanr.-ntbood!Mrltet. TMNton 
lth1nk1t1ead•lu.bletopoetponeH, 1 

ltoldh1•we-ntldtoinonanourbilhb)' 

_. !:.:~;~~~~._":!;... ~~~.!~1:;r:~i0:~!~1 bufH!O:er-
tainlJ' ltlot.. hbJ.e 141ae,) I .. 14 1 "I'Ul, ht'el<up 
that tor•roa1nl'4a7·" 

1 told hUI that n o<Nld nll another tl!!50 ,ooo,ooo 
worthotnoteaotRFO,butlwaeeu ... JonnwOI.Ildklok 
when he ll&l'll~ hi wou.ldh&...e to Pal' abcRI oneperoent 
lnte ... et tor a ttw.e-.rear noh when he n e now borrowlnt 
t'Z"Oilthe1'reaeuryato,..peroent. 'fhehnldlntlll.,.d 

~~o!:~~~~~;l1:~~:,:~:;t:~~~uE: ~r: 
414 not 1nol'lall., b1111 IQ' ca1h balance would go dOinl 
to 1450,000,000 b7 Deolmber Ul. 

Ithentoldh1aaboutthelllnohwh1ohCoehl'anand 
Cohenb.adal'rangedtorB11hop 8h1el otChlOI.fO ,l .. t 
1\lllllllr rlth IWIU'Y Ittel1on, Al l.a•k•r, Louh st ..... and 
othel'l; th&tltb.adbeenCoroo.,..nan4Coh•n'l14eathat 
the Jew1 111 l.mericl 1hould 1how their app.,.clat1on t o the 
IIIIIOl'f' Of Pope Pilll XI fqro the l1be ... latt1tlldl whloh he 
had taken toward& a1nor1t7 l'ICII; that at thl1 luncheon 
thegl'OIIP lett thllfiPl'llllonwHhthl81ehop that tM7 
"refaTOl'abl3'iapl'lllldwlththeldla. 11h1leCorooran = ~~:~.~~ h~;::~~~t~~; ~~~~= :!!1:':11~~"'~:~ 
•••the Pope, -.rhoappl'OTedofthlldea, and the 8llbopl'e­
tll"'""'•n4 let 1t be ltnoenae to how thl p ... unt l'oope felt. 
ThatBenCohenhadlall:ldmltoiUllthl•togetthiJe.,. 
to co11111 throogh 11'1th 1011111 lt1n4 of • gln. The lt0l'3' 11e11111d 
tobeent1reltn..,tothePI-.11dl nt. 

I toll: the Pnlldlnt 'that Harold loki I had called 



~~~t~~Eh12ir :~ :~~=h=:~~~::::~~:. 
iE!~:~~'J!~~~E' ~~~:~::~:::E!i~~,::;~M 
et11bnh dehln&toptohotland. 
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bad he&~~·,~·=~.~t,'~.~~~.~t~::n=~; ~-rllw 
oo•ln flo-bothO.r•ru'•""-Ruulaandtotntor.Cblef 
l'lhon. I told thll to Hutlel'\ Guton lut nlpt, to 
followU\Ip, 

ltoldtMJ>ruldenttM.t.Ib.a4an1f1;Jforh11 
('-.ud on the attaGbtd ••oranO.ua). I Mid, 'Yh•~ •111 
~ 1o•wher1 bUM Ill 10 1000 &114 20,000 allle-bo411'4 MUIR 
lit off lf and when )'OIU' ubaJ'IO 1el1rted,' '!'bit J>r.l1-
4tnt .. 14, •wen, I q11nUon that, bea.,_,,, after &11, 0 he 
e&14, 'I eebop.tul u,.t concreu11111Uberah thatp.rt 
ottlwblllwhillhpiZ'-.!.tl'-rloanpaenns•r•toroon 
oruiaee to the 'fut Ind1n, Iouth ._rloa and the Paolt1o 

~~~·:~ ~ ~~·. ·:~~i..;~:.~t 1~ ~.51~C.bt~lt 

::£.fiE:~;~~~~ '!~~!,:!~~?;:~i~!~~. o . 
unlone in U1• lll&rlU•e o-lulon. 1 nw. P!'uldent eald, 
•weu, c.t. o . 1eon17 on thl ',.etCo.aet. Thl'llarlUM 
Wl.lon 11 differen~ U'• A. P. of L. on the Atl.&nUo.• 
I 1&14, ' I et1Uha•eanU't7 tor7ou.• 

Itol4h111eo•thlnraboutGar4nerJaolr.IOft• Re 
talC., 'I would lU::t to ••t h1a tOMUM. ' He u.14, ' '" 
if ·tou aan fitl4 out fro. hla, without btu,.. h.ia know that 
tbtPrHiC.ent-.ntetolr.llow,laWtPreuaatoaCo-.u\iet.• 

Itol4thlll'ru1411ltthet w•ha4been.U:1 ns•Pr'• -
111llrl&r1' atuoS¥ontheGe....no1le1tuaUol\an4ha.4oOOII to 
aoonolul1on,b6114onthe8tan4al"401lofllewJerll1'• 
tntol'lll&tlo",thatGer.aeywaelllt-eufflclentattua• 
guollntai\C.lubrlatlngproduotlwe:reaonoerllldforhlr 
arlO'• I 1-.14, ' We •r• not .. t1af1e4 with t h ll ai\C. I •• 
rathllrthooke4tofln4howllttlethtAralan4thlla1'J 
lr.nowan4howl1ttltthllre 111n'laah1ngton. Ith1nklt 
11n1'7 taportant. It'•• 41Uaau thins tor the 't:reaiiU'f 



~= =!:~;iili:"~:E~!~~~fT;~d·~~:~ ~:~!·~!! 
lli&"ht and WhlU ~old • \hat Lauoblln Ourrll •• Uokled 
to Math.) 

033 4 

'fb.ePruldent edd, 'I eawlnthep.pertthatthe 
OepartmentofC-r<lll&ldthattheGe.,.ne.oul4~ 
ehortoron.• He eaid, "ET<<r"Jb~Nknthell1etall:eln 
nU•U~~&tbe ooneu~t1onofo111nGer'IU.IIJ' 1nwarUu 
beoauu, "hee&1d,'leupponlt'eeafetoea)'111P4'ao• 
U•e'l'IS'.' or the ooneu.puon l a b7 prln.te oare and they 
ban etopped thU enUre]J. hrther.ore,• heuld, ' flul 
ollhpraoUo.ll.TnnerundlnGeMOafiJ'fOrbeaUngpur­
poeu .• Heeald, 'ltupPou-oet of tlwheat1ng1npr1YaU 
ho•aln0ior.&JI7, forthelrllnle etoen, theyueecheap 
I!:I'OI.Uidooal.' 

I ea1dlagrel'dwUhb.1•o011Plltll.¥andi ll&idthat 
Ge.-..nr h&4 perteotld proaeun ln ~tUJ~& guol1ne out of 
GO&ltoeuohan.ertlntthat,aefaraenhangone,nbe­
lle"n that the)" were ulf-wftlolent. He agMed with .,. 

I &4111 hbwhltberhl had 1n.truote4 the ••l'l' to 
putou.tan&1roontrolonrthlrouteth&tthiiR1Qll018 
wa•sotnstotakl. Hel&ldtherwoulddolttodq, 

I thlnehOWI4h1•1orthlf1r•tU•I &l11tOfthl 

~~~:;o;~~~~•no} :0:0: ~~~"Jr!:l~:l,'~~:!i:~ =~-
tlnUon totb.e fact that thtFHnoh411PI"-hlTnllt411&roh-

!;r:~.·~hl~-=:: :::.so~~.~=~~~~ 1:~:!~!~ 
thiFHnob ~dnotgeta.llnrllluntlleDIIIU•ln 
J'llfllo Wlwnl~kedtoLeror-S.&I.IUiulea14, "lwilltr)' 

~!~~~:" .:~:'ln:~h~ :::t= b:!.I tb!: ~!!~h:::r:ha~t!~~'" 

:~~~ :~.::fo~:~:~~~:~t·!~~:,~:~"'~:s.~~t. 
e&ld, •wen, ln•t.• of the trouble that,h&d on thiFrenah 

t:u~~~r·~:~!~?'!r~~ !o~?fli!:t:: !::':t!r'It:!.1 :r!:ll'..:1t~~11 ' 
etuUt07011 •" He e•ld, 0lwllltlll<klneralW&tlan,• 
We ll, un:tortunatelr, W•honwae out to lunch, 10 1-nt 
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in to ••• Mlu t.e Hand: told ber about thhl uke4 
her to follow tlrOIJih for •, whhh aha .. 14 aM wou.ld. 
Thanwhanllearnedtl:w.t atw-aaohrrithallJuput 

~~ El!~ ~h!~~~?:f~~:::ili.En1:~l:r~:=. I 
b7 the 1&'7 and n ,,, .. to .. that ttl. AtlanUo Oout 
ahouldbacUrt41dup into aonu an4 tlMiaT7 oan doone 

;;.!~o!~1~~!, !:!o1°: ;:-,:;•;!1.~'s~!.'!~.f~. 
ht1 IMJ',fl'•lawll:orll:toC.ptlla,J 0 andliYIUII~ 
aaot.lwr sona and tbe llariM Corpa anothlraona, andl 
th111k H'a .,,, Upor1ant. Sba agN&d. She pr<lloiaad 
abe 11'0Ul4 tAlk to the l'ral1411lt that &narnoon an4 ld 
.. know. ... 

1 lit the Prn14ent n&4 the .... orandu• whioh hlld 
bun fll.rn1ahed to • b)' S..1lh and Grun!Mua on &&1111 1 1 
troublu wnh Robert .Ulln and Juauo. Ilouf!'l••· '!'be 

!:=:!~:;,~~)' '~: !~!~n;'~ ;~:~117H:":ai:~41I;•;!~· 
a nd I, Hanr)' 1 ltarta4 tO lUI ICIOlu.nhtanr)' U 11be 
aaid aoJMthing that nan't ao, " would be aulng U•• OnGI 
aweall:." 

lukad thl Prn1Unt if ha had arq tUl1"ff'&bQ.It 
Ball.1aand8u.rgaalbdngblrl. Ha •ddnona, othn•than 
thatll••noJ.OOII&l"lll .. n a ii4UrLatOnltw1tlllkldtobil 

!~! !. hat!4 t:t::. paor~e~o~~ ~:~l~'I ~=·b=~ :!~;;; 
:o!;n11 ~~~~tz ::~~::d~:'!a~::"'!.;.;t:~.,.t t~o: g:ndl• 
1t the wa:r I handled ttle I\1U1n1ue Bo.rdf I ·unOWioed ln 
•l•woftbll faottheUnUKitatllwalnot~~:olflltoget lnto 

!:: ::rho!!~~ ~n:-~: =.~i:~~t:~'.!r'~~., ~l~:P!: 
B\1rg111 had •de thllr repor\ . !be:r wen~ golng ba... And 
when )'0\1 nnded the1 )'011 owl.d oall for thel and ha•e the• 
oQcllbaok. 0 ('rble 11 the Met I oenNIMIIber. Howao-
011rate thle 11, I d~n' t kn..., -~- thl e part or ...,. eo....-•r .. tlen.) 

I 1111b11q111ntl:r uw lla1lh tor abou.t en hour and •h•n 
h• "ked • lh.a.t the Prn14ent "ld, I teld hll that tht 
Prn1dentneent1rel:r nUifhdwUh·hllltGr:r on \ht 
llallle-Bob .Ul•n-Dou.glll buetn•n and tbat th• l'rutdent 
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had1nd1aatedthathewculdlean1tto&111eand• 
todeo1dewhatourrelat1onaeh<Nldbe. Bl.ltld1dn 1t 
wanttO&&J'what tl» Preddent aa14 1 that Ba1lh ahculd 
go. After long eonnreatlon Ba1Ue ea1d that ha N>4 
Burgeu had bun talking abou.t thll for three "eka and 
had felt that ln Tle• of their rupeotln buelneuu 
th&tthe7a1ghthaY&tod&"rOteleuandlentt.eto 
thclheuuryan4-eand!IOret1metothe1rbul1neuu . 
ror •xa~~Pll, bow 414 I tul about Bllrgue attending a 
Dtrt~otore ' !H&tlng ofthlt Natlone.l C1t1Bank thh "ekT 
Iealdltwuoutof thequut1on, j111t the w&:~ lftU 
1tueoutofthequnt1ontor8&111etoattendth& 
0.110 mnUng. tt. &aid , 'Well, he waa Jvat going to 
be ln the,..,.. hotel and .o~~ld only haTe breU::tut with 
the people but not attend the muting, ' Well, after a 
10113talk , Ba111ea&1dth&the41dnotwanttoeeem, t o 
thepvbllo, th&thewudrhen outofthe!'ru.turr tw1oe . 
I eaid, 'Well, that 11 of <>OUru rldlaulou•·' And that, 
therefore , he and Burge•• felt that the thi ng to do•• 
tooome here leuandlenand th.ennotoo- at all. 
lltllldth&taftera oaupleafweelteweoouldplantthe 
ttor'1thattherwerenoto0111nghtreregularlranr.ore . 
lea1d,wellh.eh&dbeenth1nk1ngthle0'1'1rforthrll 
11elteend Uwaea n••14eato.., end I "nted to lleep 

~~ ~~ Ha~~!~~ ~:;~4:!,"':t!i"'!n!1:t.!~*~~·&u;::!~ 
eouldh111togobaolt. lleea14, 1Forexaraple,Iwae 
r141ft8uptoorntheother4AJ'andT111F<n:1114to,.., 
1Ihapeyauarenatga1ngtoeta,y1nl'a.b.lngtantoo 
long beoaun there ere 10 •111 thlngl we nnd rou for 
hlrelnNew'!on•. • 
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""''0otober6,1!1'!1 

J !ltbJaot: .I.Poulble llee4J cua • 

1, I!U..pnnntneutral1t)' laah anaotadw11htht 
' oaahandoarr)'' pro1'1alon ona or '21e e rreoh, 11 )'Ouknow, 
•111 be the d1te~1o)'- t o! a 1arp nuU.T or llb.lpt, tlloH 
nowgolqtoWaatern alldlloTtbtrnhrope. I1b.aabooene et1-
.. ted tlw.t.ore tbanone-b.a1!•1llloD.groutcneo!ehlpplng 
•1llbtrenderedlnact11't • .Uthoughaparto!thlllb.lpplng 
ln the llorth Atlantic can boo dl'l'erted to othtr rouha ther. 
will re•lnalarp 1'01\IAI o! ldh ehlpa. 

Ata coneeq,.. nce, thltr.w111Tetult alarp lncr.a nl!l 
thenu•btoro!ull8~1o)'edee ... n;ho• -.rt7Idonotkno• ; n 
•Jbeat..,ob.aelO,OOO, Then are te'l'traloopntreaeone 
•b.)' ..... n thould r.oel.-e epeolal. treat.ant1 

(e) s. ... na.nnotel1g1blator'Cheueualtor•t 
oruneaploJaent ,O<DPI Dtatlon, 

.... ~bL ~~:..;k;!~:.::·:;l~p::·~.·;l!~~t~~~·~~· 
tb.llanet tb.ouldnot be pe ... lned . 

(o) Se ... naea grouprepreunt ooa or the..,et 
1'0lat1legroupa aaongtheaorlrert andar.etrongl)' 
crganlud. Coneequentl)' 1bo lr dlte•plo)'aental!!Jitha .. e 
undeelTabllpolltloalett.ote. 

(d) H 11 a olearoue'llhere one group tuf!ert 
llr1ouel)'1norderthatthe1ntereehotthl•bole ooa­
..,nUJ•7bto proteote4: 

2, Itte••• t o•bere leaneaoalleotopportunlt)'to 
brlngho• the polnt)'OU r eoentl)' raludwlth reepaot t o talr.­
lngoarectoertaln gl'OIIpeO.. tar.boulldtobee.pe ola ll)' 
hurt ae a dlreot oonnquenoe ot national polloJ. I p • <;!.lldlr­
lngwbetb.e rJOU lll!!Jlt not be ln hreettd 111 getting a detailed 
reporton thlatro•llr . Harrltorthell&rltla eColllllttlonand 
oan1'111 t he eltuatloll t o eullhatplane oanbedeThed t opre­
pereror1haa1tu&tlon • 
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t'he0enw.n011Sltuat1on 

toerfiir~~f'!O' oondltlon• .noushp1l 

A.a ,,...1n&t1onot oontHienUal reportt eub11Uhdby 
thelltan4ar401lCc.panrotNe•Jeru7,andtheAnoJ 
InttllJ.a:tnoeO.poo.rt .. ntandotpubllthtdartloluen44ata 
on•a .. loutatptott or theGenw.n oneu,.uon rt1'talt no 
adtquahb&tlt fora 4et1nlteanewer tothetboYt quuUon. 

TIM tYldenotdou, ho•e'ftr, 1n11 topolnt to thtlU:t· 
11hoodtl\&t GerQZ!Jt1thlnthtfl r ttttelTtaOfttht Of-r 
wlll h.au udlablt- (a) frOIIhtraecuaul.atedttookt, (b) 
trOIIhtrourrent p roduct lon or,..turalandernthttlo olh 
andg .. ollllt, oo.nd (c) tr0111aportt trOll onlrSalkan pro<tuot-

m:-:i::~: ·~J11·:ii:!:;:~:::::;::rrn:::i?!®'!.' 
Captalnl'\lleetonel<Jirueedtheoplnlonthatthewar 

neebot0.raanrwouldnote:~:ottdhtrpeacet1 . .ooeoone~tlon. 
'rhleoplnlonlebaeedontwoauwopt1one , C.rwanr'••b11ltr 
to curtdl non-YlhJ. uau of oll •nd OllrA1"117'' optnton ttw.t 
Oerllanr'•••rtl••lltt•r:rnudeelllnotbe••sr .. t•• 

~=~m;;!;~t '!~~~:~i. !~ ~~~ t~:r.r!r:r n!h~~a>{._!~t:~~tg:noe 
otteredlntllbttantl.t1onotthtYalldl.trorthe1nYal1dl.t:r 
ot, thh •h•. 

IU'.8adler,Vloe-Pru1dentottheStand&rd01lCo~nr,)'I J . 
lnohargeotthel:llropeantleld,euottheoplnlonthat 
O.r....,roan obte.1nandp:roduoeen0\lgho1landa:uollllfl \o 
•eether...,rtt.e neeO... 

Boththue'llees areoontrarrtotheop1n1on aW!.toh•e 
haYetOI.Indlnlt'll!'alottllrtou.rcea ,lnoludlng • rtlolutn 
Otorme.nUlltaa;!PIIbl1catloneb)'Otrlllnlllthcrlt1e l. 

1'oobtdnddttlonll.ld&t•andlntol'llll.t1onwtlloh•01114 
helpto•neeerthe•bol'eqlleatlon•ltheo!Oed-sreeot 
auu.rance, the tolloelng h 111£6Uted: 

l. A dltaUe4 and c•reflll etudr b r •U1t•~r and 
naYal u:perte otGer-n:r'e ear tllleneeda. 

2 . A check •tthcll nperte t aalltar •tth the 
O.nanettt.llltlonctthedataeenoehaYtonOe..-nr ' • 

,. ,, 



• 

• 
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produot11'tllapao1t)'ofa7flthetloolltandheratooh. 

J. Colhotlonor t nro .... uonw1thrupaot to the 
pruant oondlUon ot thaPoUah oll flelda. 

~. Col leenon ot turthu lntor .. tlon w1th rupect 
to Ruula ' a poulbh export 1\U'p lua and her oapaelt)' 
totranaportolltoCkruny. · 

~;, tg:t~:~!~~~~r 1~~~!~:: i~r~=~~:~ :;,~ H~~~~~~ 
productlonot oll wlth l nthanexttol 'OI IIOntha, 

I. How•uohollhuGaMOanrbunualnglnpeaottl.il!f 

t:at1JIIfltuotOermanr' a4a.eetloo11eonao.uap t1ondll.rlfli 

~; .. ~:~ t;:~":.;:!r:. -~~ ~ 1!h~t:lrob~~~~ .. ;r 8~~.N;11on 
and the figure oan he aocaptad aa aoproxlaatelr oorroet. 

II. How auch oU don Ger•anr h&' ... on hAnd l n atookt 

Altogatherthalntol'lllA tlonaYa th.bleonthl t lllltterlt 
too ln.a4aq\latl toJ\IatHr•nr n t\JI.Ilte. EtUmo.tu tro11 

~:::r f~~Hk:~~t;~~:~:;~~~~:~~!~~::~:~~~~:~~~~~ 
Standard 011'1 e.tlla!l.te baed on anal'fiU of Glruny 'e pro­
duc; tlon , 111,portt , <><>ntwapt l c;n. , etc; . , r eeu.lte ln. 1 muQh lower 
tlgurethan.that. 

III. Ho• much oll can Olf"mtnrtaport under punn.t <>e>n <Utlont1 

IfltoanbeutwaedthatthenaYalblOQl<adt wlll pu· 
vent Oerman:r fromobta1nl naan;roll b;rua t Ninlpor tatlon 
andlfltbeturtherauu•edthatRunll will not t uppl;r a n:r 
t ubttantlalquantltlet of olltoGerunr, thenGtrru.n111portt 
a~utt oo•efr011Rullanla, Hu118&r'ftOgether•1ththe produotlon 

ot thtPolhhtleldt Jutt aoqulred. RWIIlll1aalone produeu 
o•er3()1111 1onbarrlltlneJ<ee•so1herownooniU•ptlon 
ne edl. That alone h half Oenu.ny ' l O!)ntumpt1on durln;the 
pastteelremonthl . 

IV. How IIUCh oll 4on GeriDill!rproduoe1 
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Other f' on11 or ollMd gu ol1ne can be •d• !roa brown coal, 118n1te and coke . Gfll"runy hae euppllee t;tt 
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~::::. ~~~ .. !~!. d~::q~~~· .:o t~o~~~=.~l t~: c:~l;~:n;h• 
oepac1ty l llfrlo1ent to prodUCI! even one-half her peace t1ae 
~j'!!ht~~ ~i~~~~!~"~,.~~h~~Fc;!~ ~dhu!of~!~c•g,•~t 
~~~n o~,;~~i~~hiB~~~~~ ~~: ~:·r~:g, 1~b~15 ~:::;~~~1;~ ~~l-
r.E; b~:~~~:g~:~:z~:~!~~~~fl~fn~E::~~:~~!~lty 
an4guol1ne . 

V. 11hat dllbt0el'!llli.OY 11wart1me neebtoro1lf 

t:atl.lr.l.ttiiYarygreatlyaetoOer.u.ny•ewertleen .. da for oll and guo11ne, Cept&ln Plilnton belleua that heT 

~~ i!:~ ~==~ ~~ ~~~=~o:;: .. z::.r;~: !~:: ~~:;~~;1:.. 
~~c:~~:~:;~:~~t:H~;::~~~;: hE:::~;~~rf·:!i~;!:~:li" aNl 
gaeol1neneeenaryto prououte a long .. r. 

Othererlterehelttatthewart11!1enudaw1llbe1n exoeuotherpeacetilllenoeda; theeeeet111ateera.ngetrom 
75•1111onto200m1111onbarreli11Yil0.r . Wt ha'l'enodata at our dhpo~al ttllch -.ould help ue to kno• otl 1Ch 1'1111 11.r e•ore dependable . 

lltue.no~ht~ s~r:~~11ih! 1 r!:~~~ !~~fli~~~~!~o~~o~1! .. an-
lO.ble in Wa llh1n;:ton 1flll hau to be extended and 1111pro1'ed 1nor4erto lupplyeat1etaetor:rll.nl•eretothedgn1t1ea.nt 
qu~etl<XII • 
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Wlllt.ll Oolall-•• ~or lllan4n 
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Clo-lowld." ""article <l.ucrlbilll!•uooptr..,r br°Cl4 0....1"1!. ole .. nu• 

tow.o .. tiUH .. IIc:C . llo.rUa, PNolUat ot U.. lo•YorkSt<>cl<b-

Do"f:l .. uwlllioncooHor. !i>oarUolo-<I.Jo.rloJ..tllo .. ono 

fl>ecouplraton"o,..ehar~d"itbopoolneacu, t""ll:wlt~~~: 

upoa . fl>o llll'roootoa c hen-• that thon•ao<l.lnr • orkaloot. 

&lld•lthtM SIC it••• ouoeoptlb looalror tMconottucUoathat 

c UJ>onJ•Uto ' oroturntolo•Yorkattoroolzw .. ko' abonco 

bad. an)' c<> .... cuoa •ith an)' oueh eonoplr&e7 , U """ ulotN, -· 

not Ia oppatiQ> with U, n o Ia no otO;f a po.rt1o1pan t I a • "7 or t~ 

actoc:hoorpd,alwlbo.donoranoneortMth,..o-oonoplratoro 

a.o<l.hadno t uon t booot~rror .oo t llo . tillbuquootlJ'C.rllan-

portodthatll.obtrtS.,i.lloa,thoauthoro!thiArtlcle,dtd""t 

thllll<llo ohollld aal<ourNtr&eUon~cauoohtaatOI'J'hadbo•n 

• 



• 
,..• "'-'PNMColiriJaoUeo , fUlluO . Douclao, a11411>41o a to6.lbo. l 

JuUeo Dw,Jlu -.14 oo atato lt ...,.,.. otM. 
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h llq 23-....! oa tll&t 4-.te llr. Jr~alo7 o rot. to llr . Co. rlU ulllr:& 

tora.o-lop. 

,.... Cll&lrr.., ot tiM UC, - bo- to ~o Juatl.eo ~U.a' lrloM, 

' to cl.lo.,..o tbo oU~~aUoa dtlt ton. J'l'&llk - · Douclao .,..,., .. 1 U••· 

Jroalor~ooealldoa.r ... ueoDoq:U.oat tbohd.l,..ct loYI~.&ttoa 

Jrolll17 a lotur ,to.out)'t,. bh &cUoa u u .. cl"C>WW4 tllo.t II- " " 

onl:r nptllll"' obU lot bod. board, 

lbo.IJ,.dlcollouclao wao"""Ullnc:to(!.ftthe-o!tl>operooa 

"'"" l>oo4-. tllot !alH cllarcoo ud eoo.cliiii.O<I wub tho otata•ll.l 

• tlla\ 01! thh ollll.t.UOD 1100 U.a4o ao J911 ohll H, U 11 u .. IMUcl. 
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Foll.,..ii>SIOf"OOnnr u tlonrithyouonrth.pbouthh.,rn1nst 
u outlininl; tho> oltution with nter.,.,e to tl>e ..,n than MO Alledoo.n 
-iod otlld.,te who huo bo.., otudJ'1ns 1n S..oHU>d IU1d aro pr ...... t.d 
~~- returnins beco\lle ot """' puopc>rt nplationa 1n tho Stat. U.put-

tho Amorio&D IIO<!.iul .Uaoohtion hu J,e..,. appMhd to, u wd l u 
thoU..,<>iationot...,..rioo.nltediodCollosu . It u-thattor .,ro 

i~~w~ .. r:~• s!~~~":.~r b:~., ·~1!;.,-:: : !~r :'!:::~ ~~~=1 .:~~!" 
woreobletoo.eoopt,1nr..,enty.o.rotl>ell.-rotapplioo.nt.l>e1nr; 
twio o tho nUilborot otudonh aet..dly od.a11:ted tothefiratyoaroluo 
in - icine, t .. o.d,.ho<lthattho -iool..,hoolooOlU:lotc-artheir 
hollitl .. to ••t tlut d-.>do ot qwo.lltlod opplioo.nto becoun of the 
n..,uoltytordoulyoup..-Tio-.1 hboratoryii'Ork1nthef1rottwo:yeuo 
0Jidtorint1-.toperoonalcontaotwtth p&t1..,tointhelaathoyearo , 
ltwaathioo1tuo.t10DWh1ohroa\1lto>din~"""'r1oo.natudenhatt..,.d­
inr; oortdn6oott1ohmed.1nloohooh, 

'l'ho atud.,.toin'Oohedare-.trioulato>d intiu'eo6oott1ohmed.tnl 
aoboola, .. 11 .. 'rhe 6ohool ot lledtelneottheReyll Collo£11• • Edlnbur"' , 
AndoroonColler;eotll..s loine,Glur;ow,&n4St. llunto ' • Collor;o ot ll..s1-
;~~,;..~~ur;ow . 'l'ho 41otr1butlon ot ot udento aooordtnr; to oluoeo 1o u 

Appro><i:M.hly 71) enterin~ tllo Second r.o.r 
• lOOenterinr; tho Thlrdhar 

llOet~.hr~tbeFourthYur 

60enterin& tMFlnalJ .. r 

Ao lllo.'OOitato>d,tl>o AioorioOJ>llo>diodA ... ooietlono.nd.thobooch­
tionef._rloll'l llo>d iodCollor;oo b&nb.lztoppu l ed to, and bothuao­
oiettono wtll41ocuu t ho q\ll0 ot1ont.t ... ottnr;a to t..hol4th1o""nth, • 
J.aoluttonottheprobleO\ladU't loulttorane r ol r ouono. thounln r ­
aitiu inthoUaltedSt•teoarooc~~pletely tUlo>d,althou"' lundorotODd 
t hotthe oohooll, inoludinr; BtentordUahoro tty, hon otr;nltlo>d their 
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1rillln&J>outootdb>~oolut1oa, pro .. tdoodtl>t.totlwr oclll>olob>tlle 
tbllt.d. Stat.o oA4 Cuwia will &ve• to oooper• h• Allotbor 4.1tt1oultJ 
honthoqueottoaotor<Od.th , !M=lnroltieowhlollt.hoooot\ld.•t. 
Mn b .. ., ot-1Dc,..... oo-odlM oort......,....l ooboolo or &edtdno 111\loll 
4o...,tprodd.o o. dlp'HOrqual1t1oot10Dre&J.otrablob>~Brithb 
v.dioo.l Repotor but ..m.J,t. t1>o o-at to t.M uo&llootlODI ot """ ot 
tltolioonoinc oorporottono, u,tor1aot....,o, thoo&ot t1ahC""joillt 
Bond., It tho otud..,t po.oooo thooo --u..o.tt=• ho obt.o.i.l>o tN• the 
oorporattonoquo.ll.ttootton wlliohlorociltrablo . ~nt.,.roq\llre• 

-to ot tM .. on ........... l ..,lloolo o.ro b4olow tiM oto.wlo.J'<Io tor roc,.hr 
...,lnrott;yodtolulo,. . !horotoro,o.,_dju-t1nluld.ba..,o tot..•do 

:.til~~:!,. ~::.~t:o!!o~'' otucl .. t. wwo to b4o ill.torp-ll<\104 illt<> 

Itoo_to_,-..,.or,tbo.tthe qu1ohotu4..,ot .. t11t..,tory 
oolutl...,would t..to uutpuoportototlleoo ot\MI ... to ootho.tthey~ 
roturQ,toSootl &Ddu>d.oo"Plltotbolr•••lioalii'Ork, Iund.erotand.tbat 
th101uoqlllhwlllincto roturnto&ootlutd.1ttlwpauportd.itt1oul­
tln oo.nb4oolur.d.up. 

11r. Cllul u ~ . Rol:>erto 1o ChU..- ot t"- JolJtt c-ttN ot 1 ANrioOJ> Cl\tbo ot 6<oothnd. llio &ddnu 11 M$ Titth J.<o..,,.., JJ.., Tori< . 

t 
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OffiCE Of Til£ AOIIIUIITJIUOII 

Och'ber ll , 1039 

to U•• &UIOC~ tr• Mr, Ni~ll, Qlaill u4 bM- • ,_Mr of 

~n....aJ. 10011!•n~•• &D4 lahnl..,• wHit. refl""""t&Uno of U.. 

fontp -'loal ot..Uah. J. o.-ple <II loU ldU ot wnu ... r~ h 
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Yo11 will IH th&t u .. PUblic l!Mltll. IU"flC. bN aJ.,...q d.h-

1( """"" thil •U•r wUh u .. st•h ~t-Ilt &ad._, ad'olu4 tb&\ U..n 

h 110\b.iJlC ~UI•r to IMo 401>e U..u. !ftl.• lenlce do.• 110\ fHl U111t 

it Ull tal<e - 110\1"" vb&tner 1& OOlLII~\1011 wlt.b the adalul011o of 

• 
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.. 

lb'.IU-1/.QII..Ill, 
.nooc ....... ,.,& ......... 
:lr<>o.z,l"wfort. 

~ :probl• of the 400 M41~ ot-h to vhloh,...... 

... rula7"""loott.rora.pt-rll!I
IM~Ha411euoM 

vUlt. tho 1\&t. Dqou-IJMU aa .. bor or U•• Ul4 tMH 11 

uWac tu.t ..,. ho 4o,.. to uli ... o tlwo ou-uoa u tu 

••raorportea...o>o_,.,...,, 

7oro-bu" of~uo.ppl.lcatloufor.a.l
u1•1.o 

=~~~~~~ ;:~~:::a~:·.!:'"r-:==:',~ ~!:C 

~::1 .. '!,:!.~u::: .... ;::"O:::' .. ~ .... ": :i"::':.:='"" 
oellooll -..1<1. .. tbAt 1wo 11114 Ncelft<l aNv.t 1,000 .,u __ 
U0111 for u. nhrl-..: clan which ba4 to h ltalM4 to 70. 

~:~~== ~~!.~~h~!:"!::t"!..!-::!!":..:~ =· 
cnt-t .. 1.<> h lluuM t<> :prac\lce a..Ualu. 
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U!IUro-Cli'(O ..... tUC .. ,JOIIVllliH\1» 41ftlcnalt7 

laplala,o;ao!lollllotl.ohsclloohvblcll..,.alr"'a4Tfllloo4 

t oeapo.ci\7. 'ftloo•tterhaor"'ooln40'11J'-theUcooa­

:!"-ot~!!:"'UI41Mo.orTJ'IIIIIt Ibronu Mtld'aoto1"7 ool.,Uoa 
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Dr.- ......... 
bpoa-r&lottbelii!.U•4U•~• 
VaoMDCha, D. C. 

ltllucoMtorqaUeaUoa U...t«llMuieuo otwlnt• 
wbob&u-aotl>41ac .. ,uolullllcotl..oa<l..,..beiDC4eaiN 
til• r!P,to to ..... u,. ... tlloolr otwll••· n.o nato Deparaut :::: .... nt;::~':,.'::.,--:.::::•~4 tbe borlcu lle41.W 1chooh 
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Tl>loeot.,.,.,h..,.....,.,l.....,oiUnllo,crNuatuot.&.-rlc .... 
coll-c-o u4 uni•ero!Uoo. h7 bt.•• ~·' tl>o •Jor pUt of 
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