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Folder 4 . ( 0002 FRANCE ( 1) ) Currency for France : June 7- August 2.3, 1944. 

Correspondence between FDR and the following persons re the 

issuance of currency i n France qy the Allied authorities : 

Churchill John G. Winant 

Henr,y Morgenthau 

~eneral Marshall 

also : General Eisenhower and 

the Ccmbined Chiefs of Staff 

... 



WAR DEPARTMENT A 
C SSIFIED MESSAGE CEN"in 

OUTGOING CLASSIFIED MESSAGE 

SEX:RE'l' 

Supremo H&adquarto~s 
Allied ~1t1onar, Porce 
tendon. ~lend 

NUmb&r WAR 8~18~ 

Combined Chiefs ot start 
77500 

23 Auguat 19~~ 

To SHAEP I~ndon t or E1senhover. FACS 6~ from the Combined Chiefs ot Staf f . 

You are directed to ~ddres3 the tolloving letter 
in your captlcit.y .sa $UJ)%'ellle Coblll!l.OI1or, Allied Expedi­
tionar} Forr.e to 081\eral Koen!A. u Chief ot tho ?ronch 
U111tary M1oa1on. 

Tho 11!01DOralll1um referred to thare.tn Vill abo be 
stgn.e<J b:v Foreign S<~oret&ry Eden as annex to the Anglo­
?rencll MtltUAl Aid Agree!Dflnt. You llhould confirm that 
thie 8!(l'ee1110nt has been signed by Mr. Eden be tore you 
oend your lottor to O•neral Koenig: 

"~>tr Door General: 

This vi ll confirm thll fact thll t t he arrangements 
betvaen the ?ronnh end Al lied authorities concerning 
the 1sauanco and uao of currency 1n ?r~nce, vh1oh a.re 
elllbOdied '" the Attached aenor~um, are approYed,. and 
~he underatand1og that aueh errscgomonta ere effective 
as ot today." 

'.rho mor110randum refe rred to 1n text of letter 
~uoted abovo is be~ forvnrded ty alr courier. 

EM. 
ORIGinATOR CC/5 
IWFORMA'l'IOII Jldm. Leahy , Gen. Arnold OPt>, Oan. Billa ell 

C.on. !Ulldring, Adlll. ltiag C ot S 

r.r·-Otl'l'· 8<;~84 (23 Aug 44) 20~2z mk 

SECRET 

COPY NO 
THE MAKING Of' AN EXACT COPY OF THIS MESSAGE IS FORBIDDEN 



SECRET 
WAR DEPARTMENT 

CLASSIF'IED M ESSAGE CENTER 

OUTG21~~2,. MESSAGE ~ l"o 
0! ;J 311. ~3 TS-cADll!t ~u ,() 
l;Ombined Ohhfa of 8ta c~ 
C011tb1Aed Civil Aftura r.;, ~:r~ 

lly : O'peratlolle Uiv. IIDGS, ~.)I. 

European Seet1onJ WDOPD I'­
Capt Conger , ~5t>7 

Sup~ome Headquarters , 
Al.1ej ~xpedition~ry Po~ces , 

London England 

ll.tul>er liAR €8913 

19 Jul y 1944 

OOV 81 to Eisenhower for SHCIE from CCS e ite CCAC/L Claas!ri­

~ U o. ~ P SECRIIT refer '100 8o. 

l'en11ng a •urrency ag:reement vit.b l"RCL, you are authorized 

1 o tranater neceaa&l''J suppl ies Ol' auppl emental French !"rene 

curreory f'or a111 tary a nd ei•il affa i re purpoaaa to French 

nilit4ry authorities up~n t heit• r equest , sub j ect to l a ter 

"ettJement You vill ortu'n receJpts f r om s uch authorities 

·o~pa~able to thoee obteined trom other military author 

't1 oa. All up; •t~a ~t aucb currency tor t he use ot French 

I author1t ea oboul be prortded thro~ French ml.tta ·y 

1t1aa 

lo are a~thol': a4 to ·'""a rate or excnange of:? Italian 

lire tor 1 French l"ren~ tor military conversion purpos es 

o' J B nlC or I· ranee Pr;~ne s , Corsican Fr anca , and French 

t f'!•1 ~ tn P'rllnca v1l l be exc hanged t or auppla~ntal Prtonch 

Prenc • at par1l1 

ln this ~onoact1on tor your inf'ormation the present ratea 

r.,,. t :.e llo:oth ~trlcan Pranc and tbe I talia n Lira vil' be 

~~~uP~• into conrorm1ty vlth the dolla r starling ~ea r a te 

'r ~4 035 to the pound starli ng a a s oon as poaaibl a tollo~ · 

1r.;. o.11' r.ant con~1d·•:oat1on ot lhtl aubjec t by tln1 ted 3tatea 

na B~it1sh 'ireesuriea 
l!nd 

.:cAC Cll!! .. l!IATOR 
Jll! OMP~• '!' TON ; 

C.IJT 6891J 

Oen Someeve l l , Oen. Mael'y~~/S ,OPf Oan 81ao .. n, 

o.,n R!d!Or,a , Ad,.. ! ,•.;:;, ~~M~ HttlJ.ov 

U J u.L ~ 4 ) l 4:?3Z t.y 

roP S!Xrii>T 

SECRET COPY No. c;o 
THt: MAKINO Or AN DACT COPY OT THIS MCS&AG£ 18 P'OR81DD(N 

--



•• 
~~ to HYDI PARK) 

Fb: TKI PRIIII JWru;n:R 

'10 1 Tllh PIIESIDII1iT 

110 I 72JJ, 1 Jul,y 1944. 

Reference telesraa 572. 

• 
1 JULY 1944 

1 waa glad to have your telegralll. 1 see good hopes of reuhl.ng a 

ao1..Uon on the lines )'00.1 IIU&8Ut and ontirely .,,..,. that .., :oust ce>­

ordinAte closely. 

PlliiiE 



TOP-SECRET 
TOP StciU'>'I' 26 JUNt 191J. 

FROII: THE PI\ESIDU.T 

TO THE PIWI& III!IISI'ER 

NO 572. 

Rorer 10ur 709 ot JWlo 21 . 

I c!o not feel tlt t we should proceed upoo tho &Sl!U!I1ption t.hat our 

govem:Dents are reapon•tble for the redaption of the euppl...,nt..a l !r..nc 

currency •rely because no understant11ng baa been re..chod with tho French 

Co:.lttoe. 

The suppl...,ento.l fr&nc currency hu been issued b.r the :>upre:oe kllied 

Co.':lliW>der bec&uso " t preaent he is t..,o onl.7 authorit;y wit.h t.he pc>wer t.o iaeue 

curreno; for France . The Supr eme Co-.~~&nder has t.he roopo:>sibtlity during the 

JDillt ry period t o see that the !'rench.un who acco,.,t and hold thi.a currenc;y 

will not be cheated a.~d t.hot tull value will ~ givon !or it in France . 

Ultimotely the supplementAl currency will be redee~ed like any other good 

currt!nc.r b.r the govom':111nt or the country in ""ich it 1a issued . In clue 

courae, ..,...., a govem:oont io estahllehod in France tho United St..toa ..nd 

British Governments can reach a full sottle~•nt with the Fren ch Governcent 

ror Allied expenditures in France. In such a sottl"""'nt, evtn in t he absence 

of prior "4resaent with the Frtnch Co-.ittee, allowJnce could be ., de for 

auu:uption by the French or al\ cost s o.r civil govem::ont and or those local 

expenditures or our anood forces ""lch in tho ea .. of other ll"utem iSurope-"1 

countries will be reg.rded aa 1111tual ald. 

- 1 -

TOP-SECRET 



• 
Despi te theoe consideration• I have recently proposed financial aareo­

•ont a with BelgiWII, the Notherlnnds o.nd Norw•y under which this Covern.oent 

will J>ll1 eurr enUy in dol.l&rs for the L'IOWit.l of their currencies uaed tor our 

t roop pey. On the other hand, wo expect. the •• SOYOniJIOnt.8 to pey ue in dollara 

for supplies for the civU popul.&tion . If dollars accruin& to the:a frcn troop 

pay are inautticient to cover their purchases or civilian supplies, we ehall 

expec t th001 t o drnw on their dollar or gold reeourc01 . 1 underlltMd you have 

slmUilr a.rrangellllnto with t hese count ries . 

I ""' willin~ that we should study the poae1b111ty of reachin& an under­

etanding with the f rench C-.ittee consilt.tnt with existing political con­

aideratio.~s e::lbod;ring the ~nt principles of the !:in&ncbl arr.Ul&U~ta 

with Belgi U!!l, the Netherlands and Norway. I em Giving instructions to the 

appropr iate depar t.mente of this govern!nent to proceed with the atu<t- or thi s 

prol>l e.:c in consulthtion wit h the French COMI'Iittee, and I foal it advieable 

tho.t your 6tud1u and ocnault.. tions be eoord.inl. ted with ow-s . 

HOOSI:!VRLT 

TOP-SECRET 



• 
THE SECRETARY OF THB T!IEA::.URY 

WA~N 

June 2J, l9U. 

11.1 dear lllr . Preaidont: 

In compliance 'ldth your roquo~L, I M aend­
in& you, throuah the court esy oC Ad.'l.ir.U. Leshy, 
drdt or a propoaed cable to Yr. Churchill in answer 
to hi• cable No . 709 of June 2lat . 

llr. Juu liunn and Generel HUldring t.ave 
pa.rtJ.cJ.;>atecl in the drafting or t!lie cable, and both 
of t!lese gentlemen t.ave cl""-!'ed it with their respec­
tive depert,onta. 

It you have &1\Y quest ion about any pert of 
the cable, I would appreciAte your tending !or me so 
that 1 Cell go over it nth you in person. 

lours sincerely, 

Tbe President, 

The f/hite House. 

/s/ H. llor;:enthau, Jr. 

"24 June 

'"• t on proad...od to ,-,:;Jce an 
appt for illr. ,.ell .lond...y or 
~uu<1.>7." 



TOP-SECRET • 

e,. 41J'MUon or tiM I'N•l~.-.~. u.. a t.­
tu:.ecl _..r&i"'~ co tt or .... ,. I'm fro tbe 
Pr~• •w.ur t:> lll• : ,..,u.,t, ut. • ..s 21 J.,.,. 1,!., 
b to ... J'<!ed to t.lwr -..c ... t .., or \.he TN- ....., for 
re pr.raUon or replf ror \.l'o f N •ld..,t'• al.-... t.w-.. 

T,w P.-. 1 ••t'• •••e. • !1)}9, r.fure<l 
t o 1n t.be a~t.ac,-..ed A•• .• , i r the ,.. l7 re • r.d. 
b)r the eCI'Vl r:f Of tho 'rr-t tlr:f to t.l1.1 rl:a 
llinbter' • 6,6 &.OC2 ·6n or 9 J~'l• 441 ro,....rclee 
to thto ProJ1d41lt by -·nd 01 U Ju...,. 441 •nd 
• ., t to t.bo l'rh• llin1 t• r on 1. Juno 1.4. 

1 lnol . 
lhlo 1'11 l O r ,. .. , 
170'1. 21 J\i."\1 u . 

1 ••• ...,ot.tul.l1, 

OO:J:i .. • <Xlt 1! ..... 
l.l.IIILCWIL 0 0 .... 11 .• 

TOP-SECRET 



• 
BWJ 15 a JU:ll! 1944 

( H;rde h~ to llap ROOCl) 

t1lOII THE PRESIDEIIT TO A!llllRAL WHY • 

Re RED 80. For Treasury Depal1.lllent Cor preperation o! reply. 

REtD 211645Z 

•o K 

t.. O.L.• 



• 
IlLII! to tba President 
at ll7d- Pari<, 2ll:JJOZ. 

P1IOII: THE PRDIE llllfiSTER 

TO TIU: PRESIII!IIT 

110 709, 2l JUliE 1944 

Your No. 559. 

You will eee tbut rq atatement in Parliament was deoigned to give 

no com!ort to tbe •"""'T. for the mo<•..nt, you 1118f be right in thinking 

tbat the situation about tbe notes ie not critical. But, it io not a 

cOIII!ortable aituation, and 1a bound to get worse as we go !on<brd . I 

tbi.nk we ellould explore whether there is a basis tor on agreement with 

tbe froonch COIIIIittee provided it g1 vee nothing away which you and we 

do not want to give away. 

Tba notes g1 ve no indication o.t the authority by wh001 they are 

issued. Unleaa we reach an understanding w1 th the french Committee, we 

aball be mor~ reoponsible tar seeing thot they are hooour ed. Under the 

1111tual aid arrang..,ent which we are lll&k:1ng with the other European allies, 

they will beor the coat of civil adainistration and or supplies and services 

to our troops in their countriea. But, it we should become responsible tor 

tbe whole of tbe lllilitary notes ieeued in France, the French would con-

tribute no ..t.ual aid to the American and British annies of liberation. 

We aball, therefore, see whether a besia of agreement exists by dio­

cuasion betwen our otticiala and tbe French ofriciala and I will let you 

know tbe results. 

In thh whole •tter I aa not thinking of the French Cocrnittee' a 

position. 

TO SEC TREASURY FOR PREP•lRATION OF REPLY, 2l JUNE 44. 

COPY 



FllOU: THS PRDIE IUNI~TER 

TO THE PRI>SIDEIIT 

110 709 , 21 JUNE 1944 
PARAPHRASE 

In reply to your 559. 

J.ly statesont in P~rl.iaiiiOJlt , you will soo, was designed to gl.ve no 

comfort to the eneJ~~y . You may be right in thi.nking for tha moment that 

the situation about the notes is not critical. However, it is not a 

cOJilfortable situation and as we go forward it is bound to get wors e . 

1 believe we ehould study llhether thoro io a basis for an agreement with' 

the COIJI!Iibe, provided nothing is given ""ay l<hich you end we do not 

want to give away. 

No indicati on of the authority by who~ they are iasued is given on 

the notes. We shall be morally re sponsi ble for seeing tht.t they a1·e 

honored unless we reach an undoret-'ding with the French COOI.lll.ttee. 

Under the <Wtusl aid arrange:nents which we are !!laking with the other 

l:.uropean allies, th"'J will bear the cost of civil admi!llstrntion and 

of services and supplies to our s oldiers in their respective countries. 

However , the French would contribute no mutual a ld t o t he American and 

Britioh Anoies of Liberation if we should become respons ible for t he 

whole of the lllilit..ry notes issued in Pr ance . 

Therefore, we shall see whether a basis of agre~nt exists by 

discussion between tho Pronch officials l!lld our otrieial&. l will let 

you know the results . 

I am not thinking of the position of ths French Committee in this 

llhole ""'tt.er. 



• • 
TOP SECRft 

t'!IOII: tiiB PRF.;IWiT 

'1'0 tHE PIWIE IIL'II:.Tl!R 

NO S6l, U JUliE 1944 

Hia /.fie Gaulle•i} unreaaonable attitude t"""rd our suppl.....,..ta ry 

l'rench currency does not. distW'b zae. l(y reaction t.o his action in the 

utter o! currency is 1'11.lly cove.red in ary nucber ~~9 of l2 Jwte . 

liOOS!:YELT 



TOP SF&!L"'r 

FROII: TH! PRDIX IIIHII>~ 

TO TilE PRE;,lDEIIT 

NO 70.3, l4 June 1944 

H!l!.H! 

4. I under.st&nd that you iuued a at.•tm«>t la"t fti&bt about 

t he curr~ncy. You Ill&)' be sure I shall try t o support you in every 

wq. I ..., quite aur • th a. it an old .....an in Ba.:reux sella a cow 

to an American Qu artel"::aater and ia paid in these notes , when ehe 

present a th«1 at llorgenthau 1 a of !ice in Waeh ngton he will have to 

aee that uho 1e no loaer on t.he transaction. lly 1n!orcwt1on !rom 

France last night wao that the French people "re t.elc1.ng the notoa . 

PRniB 



••••• Tl, £ W \SBIXCTO:" POST 3 rNrw~. 1- 14. Jtlf. _ ____ ~------:::..._-

Yanks Warned on Spending Pay inFrance 
I AUitd aoldiC'r• ln Pranee are M·IOtllC'IalJ or the Ftc:nch national ao1dilra ltadontd In BrilaJn hnt 

lnl di~Ur'llltd from spendJnalrommlltee wue contulled, the spent only~$ ~,...ctnt ot lbtlr pay, 

thelr pay lr !.he Ut~Atrti areas to l)ml<lent uid. The French committee oppoaed 

1\"0ld an lnft•tlon wblcb n1fg;ht d~· JHo.c.au•e of lhr: dan~er ot tnria· lbe u.se of Brhl•b and Amtrlearr 
prlve the ln.habilanll of t~ntlal 
C"f'''l''UMdUJt>C I~Jident Roc»e\'eh tloa tttaled by t.he auddf'n lnl.'lu.x eurreney In Fraftff. th-e Prealdtnt 

t"e\~altrrd )t'ttt1'dQ. of A.mtdean troops WJth ~rat- tumt aaJ4. 0\t.rJnJ World War J, •·bfn 

tft tXPlalnfd tlut tht lf'OOPI of tnonf'Y. the Pn-UdmL ul.d that Amtdn.a. !ft0ftf'7 ••• WC"CC.. ta.rc-­
wer. bfo&QC f'('OVi~ wt1.h a OUt told.wn -~ btiDJ t':Dt'OUI"I.Itcf qy.l.tiUUt':S of e'\U''n'f)('J' dlaappe.af't'1 
"'Fn-ncb • C'IUTftK'Y. ..-Mel\ wu tram ciJ"Nt.tJ.on Into boards Jot 
prlnttd at th• l)ur.au of £nfnVIft. tO Jf'nd U m.ucb U p.oulbl• homf f'rtradl lrll.ttl'ftfti the> Prf'!l1dt':!" 

and Prln\lna ht':~. but Lh.J.t JttPt and to bur •-.r boo.d.J. Tb~y art uld. He t~Prt'llfd tht bf-Ud that 

wtrt bclna tahn to ..ttruard Ill not PtrmJUtd to buy ratloned com· tome of the monf'o)'- ln large 1iu 

u.H. modii.Ju or to eat In public. rtt\au. bll~wu atJI1 lnlldt the m•t· 
P\111 attOunlt ot all money print· tretlst-t. 

Mare ~Ina ~~~ 1,t 10 lhatapproprl· ranta \lohtre they woutd rr-d\&t'C the 
at.e adjlulmtnt.t ean be made oor'e food rupply avaJtable to t.ht na· 
a JUblt IQ\·tmmr-ot U ueeted In thH. he Wd. 
Fra.Kt, t.hto P'f't'Sidtnt uJd. Jofuu· LuxuritJ aM wml·ha•urtH, Hh 
•hil•. tb• mon.., ll bad:ed by the uody. dp.rettes and watth.._ ~ 
auu.o.1ty o1 Suprftlle CommQdtr mad• a\·alb.blt to 1M troopt 
C.n. DYialu D Ebcohowu alld llmluah tht Army Foot l!!uhln&o. 
hu: uraW.. he a.a.id... t.M Praldmt ...uL 

'I'b:e walue of tht mQft:ey wu thred Sptnt Little lD li.al7 
at ~ frana to an American dollar Durin• the luJJ•n tamp.a.l1f1, 
or 200 Crane, to tbe Brlt.llb pound I Atneorlcan IOldfen aptnt only 16 
tter1tn1. th Prflldrnt uld, per cent of lht:lr PlY In the Ubtr-

Btfora t~t mont")' wu printed, tttd areu,lhe Presldent ••ld, *h.lle 



TOP SECRET 

FROII : T!{E PRESIDENT 
TO GENERAL liA~HALL, LOODCi'l 

NO 1.41703 NCR 8665, 1.4 JUNE 1941. 

.!H!.!LH! 

Your S 53809 is recei ved. 

After conferr ing with the Vlar and Treasucy Depar t.ments , 1 am not 

distur bed by his unreasonable attitude toward our aupple:nentary currency 

whi ch was prepared after consultation with r epres entatives of the British 

Treasury and the French Committee. 

If for any reason our eupplementa ry currency should not be accepted 

by t he French people we can use the yellow seal dollars and British llil­

itary authority notes without anY adverse effect except a depreciation of 

the French f ranc for which the Committee will have to bear full responsibil-

ity. 



• 
FliOII: OEJII::AAL IWlSHALL 
TO TliB PRES! DmT 

NO : S 53809, lJ June 44 • 

.IL!!l!!~I 

It now appe ra that de Gaulle' a p<ooplo are label.llns 

tho prep4red currency as counterfeit, etc. The ioeuo fro.-. the point 

of view purel7 or milit"'"l' ope rat ions is t.h t. Oonoral Eisenhower finds 

bbself as en Allled Co!nander without spec1!1c cl1reet1ve and with the 

two govorn:Mnts he servos in effect in d1AlJ'Oe:Hnt. The PriM llin-

isters support of your position 1• unders t ood, but in this matter ho 

do~nat.eo neither the Cabinet nor the Fore ign Office . Tho situation 

is urioue and its effe ct. on ..ultary operation• unhappy at b<oet., and 

1M7 be <Wlgeroua in view of pouiblo r eactions of the Prench underground 

and r ooietanee groups, "ho have genera.lly expre .. e<' their allegi..nee to 

de Gaulle . 



TOP SECRET 

fRCW: '!'HE PRESID!!l<T 
TO : A>a!ASSAJlOR WINANT 

13 JUliE 1944 

H ! .!!H ! 

Your l)OOJS r aceivod. 

Tho French political controversy aloo interests the American P .. ••· 

l have &dvisod Churchill tbllt we will con t1nue to use the supple:oontary 

Prench currene7 exac1.l7 •• • e have plwuled in agre<cent with the Britiah 

Treasury end whlch wae understood by rep .. sentativoa of t he French Coo>-

ml.ttee i n Wuhington. 



• 
TOP &ECJlET 

FROII: AIIBASSA.DOR IIINAHT 
TO Tim. PR!:liD~T 

NO : lJOO)~Z, 13 Juno 1941.. 

H!J!H! 

The ieeUAnco _of French currency ld.thout ca'lsultation with and 

an unde rwriting by tho Free French Ca:aittoe havo boon the im:oediute 

cause of controversy . At preunt Eden 1e trying to explore a "orldng 

agrecont with the French that might be accept.ble t o the., and to wo . 

This 1e beina approached on a leee than Cabinet level. You will be 

kept ini'or:eed . 



• 
T HE ASSISTANT SECRJITARY OF WAR 

WMHIHOTON 

l~ Ju.no 1944 

MJI::.!OlWIDOM FOR GE!IIJW. Iii.! SOli: 

I th1Dic I ru off with the Prea14oftt 1 o copieo of 

10010 corrol!'ondonce , I tbinlc tbio lhould bo i n the 

Vh1 te IIDuae !ilea. 

Inca. 



• IUP-SEGKEf 

~HI 12 June 1944 

f'ROII: niE PRESIDM 

TO '!!Ill PRDLE lCIIIISTBR 

NO 559 

I ehare your view that thh cw-reney luue ie bel.ng exploited to 

st&mpede ua into according full recognition t o the Ccxd.te . Peraonall,y I do 

not tb.inlc the currency aitUDtion referred to in your cable is as critieal &I 

H might llret appear, nor do I feel tmt it is essential rros the point of 

view of the acceptability or tho supplem(altol currency ttat De Gnulle llll>lce 

De Gaulle abould be informed as follows: 

1. We intend to continue to use the wpplement.ary franc cur,.,ncy in o.x-

acUy the ' ''""" manner as we have planned and &a we hno agreed with the Br1Uob 

TreDsury and u has boon fully under&tood by llessrs . Monnet and llendes-l'rance 

or the French c~~t~. 

2. lf for any reason the supple>ontary cuM"<mey 1e not accop~ble to tbe 

Proneb public, Gonerol Eiaenbo71or has ful l. authority t o use yellow see! dollnrs 

and British llilltary Authority notes . Accordingly, 1! De Gaulla incites the 

French people into re!ueing to accept suppl0111mn.ary rr.,cs then the Cocd.te w1ll 

have to bear the full responsibility for any bad effects resulting fro~ tho use 

or yellow s eal notes and lUA notee in France . One ot the eert.a.in ocnsequencea 

will be the depreciation of the l'rcmcb franc in terms of dollar• &nd sterling 

in o blacl< market -.hich w1ll accentuate and reveal the wukneaaea of the Prencb 

110net••ry .,.,~.,.. Tbio ia one of ~he bport.An~ reascno wb7 we accept the r... 

q11eo~ or the French Coml.t~ tha t wo not u.ee ;,-allow •eal dollar• and B..A notes ae 

IUP-SEt,~ET 
- 1-



ToP-SECRET 

a ape..rhead currency. There would be oUter adver .. ertects which would be 

apparent to De Gallllo and hie adviser s . 

I would certainly not importWle De Gaulle to m~e any supporting eute­

ment whatever regard.iztg the currency. !'rovided it is clear t~t he acta en­

tirel.T on his olm reeponsibllit7 md without our concurrence he can sJ.sn any 

atataent oo curr«1c7 in whatever capaeit7 he ll.lcea , evan that o! the King 

ot Sia:a. 

Ae fa r a s the appeur Mcc of the not es is concerned, I have sem them 

before but I have looksd at th""' again ..nd think thtn adequat e . I am Womod 

b7 the Bureau or Engraving and Pri.oti.o.g counterfeiting experts tht<t they will 

be .xt.re:ael)' difficult t.o counterfeit by virtue o! the intricate color coo­

bin&tion. I e also in!o"""d that the Britilh froaSW')' officials approved 

the note and that the Fren.cb rep,.,sentativea here not only approved the note 

but were sati sfied with the designs and tho color . 

It seems cl ear that pr ima donnas do not change their spots. 

ROOSI!.'VELT. 

TOP-SECRET 



COPY 

Jut1e ~. lW.L . 

TOr-SECIH 
liDIOkJ.litUli toft: 

1rlE :.BCI<J;1 1\kl 0< THE 11U<~Ukl . 

Ao roqU<>sted in a telephone conversation 
between Ules ~cCue ot your office And Ura . 
Bro.ey or the Yihl.t.. House Secret.ario.~ , there 
is enclosed herewith " p.r !'~>rased copy or 
tho Pr esident.' • ::>esOLj!& no • .S.S9 to the Prilt.e 
IUniu er or Cree t Bri t.ain . 

RoopectfuUy, 

Tlll..oO:I !!!!(ll;ll1 
Rear ridsiral , U. ~.N ., 

Niivd Aide to tho President . 

TOP-SEC tl 



TOP-SECRET 

Promr The President 

To The Prime 11.1niat.er 

No 559 

Your view that this cun-enc;r issue ie being exploited to ataapede ue 

into according .run recognition to the Committee is sho.rlld by me . J do not 

thtn.c, peraon&l.ly, the curreoc;r situ.o.tioo referred to in your wble is aa 

cr itical aa it mig)lt first appear, nor, from t.he point of view or the a ccept­

abillt;r or the supplcentary currency, do I feel th"t it h essential t.hbt 

De O.ulle make any atcte:aent of support with respect to ouch currency. lly 

suggestion is thAt De Gaulle obould be intonoed aa toll01rs: 

1 . It i s our intention to continue to use the supplementary 

frMc currency in exacUy the s=e manner u we lui.vo planned .nd as we have 

agreed with the British Treasury and ae bes been .l'ully undoratood by llessrs . 

llonnet LOd llendes-Prance of the French C~ttee. 

2 . Gener11l Eisenhower has full o.ut l"ority to uae yellow oeal 

dol.hre and British IUlitery Authority not.ea it for any rea"on the aupplemen­

tary curN~ncy i s not accepwble t o the French public. Therefore, the Committe" 

will have to bear t.he .rull responaibility tor any bed ef!ecte resulting t~ 

the uae of yellow Ileal notee and 5IIA note• in France it De Gaulle incites the 

French people into re.l'usiog to acc"Pt supple=entery !r:ncs. The depreci.,tion 

ot the French franc in term a of dollars and sterling in " bliick market will be 

on• o t t.he certain ccnaequences . Thi" will accent u te end reveal. t.he we...ct~osaes 

or the French monetary system. '!'be above is one of the imporwnt roaaons why 



we aecepted the roquoat of the F~nch C-=Ut too U& we do not Wle S:U. notu 

end yellow aea.l dollar• aa a epea rhond currency. Aloo, tmre wou d "- othor 

&dYerM otfecte 'Oh1ch 'I<OU.ld bo apperellt to the c_,.ittoo and to Do Caull• . 

Certainly 1 would not U>portune De Gaulle t.o m..k., &n)' •upporting n... t.e­

...,t ""•tever reg..rdizlg the currency. He c:an oign my at .. t .... nt on currency 

in .m .. tover capacity he likoa , provided that. H 1s cl.,.r Uut he acta entirol)' 

on his own ruponad.billty and without our concurrence . 

On the S>bJect of the &pj)&ranco of the notes, I tlave seen th""' before 

but have looked at the:c again ond think t hem adequate . 'l'he Bureau of ~raving 

and Printing counterfeit exports lntor-ood me t.htit the notes would be ext.re-tel,r 

ditticult t o counterfeit by virtue or the intrlc .. te color comb:Ln..Uon . Uao , 

I aa infor..ed tbat officiala of the Britis h T,..uury approved the note and 

ttlat french represont• Uvea in h5hln&t.on not onl,r &pproved the n.nte but were 

Mtisfied with the color and the design . 

Apparently, it aeeoaa th<>t priloa donnas do oot ch..np their apots . 

Signed: .nOO.>E\'ELT 

TDP-SEGRET 



• THE WHITE HOUSE 

WASHINGTON 

J. ·t-h ~tcr t&r. or th rr 

• 

.a.!. t. .> ns ... 1!" au., tH1 • hap 

.• n '1 't. tlo .re s.1r. ! 1 rt.. c .t 
raft.E-- au .. .-.. .. t uvcr .. t:St ro .. . .;..ecr 't "J 

1 ... ::-.£llt,;O .... e t;.ia orhir to a .. Jt ... r a.>~ .. 
n.ct ... ..t. lo.~. eet ta ... r. u a. it. . Ee ,.,u1t.: tC'.<J.t. 
.. t.: .. r~tar ... t.t lll..i.ll , ~ t1 .., . a ld or en\;• ~.L. 
~~ oo ~v•r it a~d upp~~~~d . 

rt. wcerdt8l'J Ol Sl t• 1~ !.i'· turD"d 
a o>.t lt 1u.:l tt>in .. s 1.c uu nt t,., ,>ut uut 
n .r .s relet u or. it . l:luw vcr, Secret•~ • 
.., ll !'ul.O t. r1 ttsl1 a~a ,ot jppr:>vc v:. .. 
tr rt;.;..easc n. 1.1 vie o!' th ... s ue!.l 
tu.!.IJ{S . ou .,t t..oh e 1 t n t .. ~""=- . r ~ ... 

. ! :· :-ro w 1 • would ~'e !.t 
to ~' 1 1 e:- plc; . 



• • 
THt UNDER SECRETARY Or TH£ TRt.ASURY 

WAaH I NOTON 

June 11, l%4 

In a.·cordCU'Ice with roquest mado in Lieut. Collins• 
l etter o! Juno 10, I "" tranamittinL hcrewitL a dra!t 
of a cable !rCII you to the Prime "iniater in reply to 
his c&blee •·o. a9o and ':o. fin o! June 9, ooncern1nt: 
De I.O&Ulle• attitude towards the auppl•ontal. "Tench 
!ranc currency . 

':'!lore 1a ,ldto a bacQ:round to tlu whole .-tter and 
1.! you woul<i c..re to discuss it , Jac;c :Cloy, l ..rey .no. ... 
and I will aUII\d by to co:ea 'Ver this a.rtarnoon ir you 
would like to ho<vo us . 

I ""' sure th&~ ygu will be ••ked a groat many queatiCIUI 
about this currency at. your next proaa coh!erenoe . ! 1101 

aure tl"'t you should have the baeko;round in or .. er that y~ 
IIJtl!f be able to anawer a v que• ti no . 

I ""' also attacbini a """"or&n<lwa !r~:o .:ack l .cCloy 
coverinl; his telophcoe conversation 'llith ~don y star .q. 

P .S . Th propo .. d cable waa dra1'tod bJ ropreaontatives 
of .;tatA, ,;ar and Treasury • 

...Ia ~ ' ..,. ,.,-sr 



SPECIMENS 
O F 

SUPPLEMENTAL FRENCH 

FRANC CURRENCY 





1uP-S£G~ET 

111 c11roct.lan o! Acildr l l.AioJ\7, l.llo ""clo .. d 

pun ~r,..ocl .,., .. ll• 1a ro.-. .. rdecl tor tl\!or•Uan or l.llo 

tro:a t ho P~"' lliniator t.o the Prooldon t on 1.111• '""'" 

subjooL wt\1cl1 h•v• proviou•l :r boen aont. t o tho Secret.; T 

or t.l:.o Tro.ou17 tor ~Uon or clr6J t. roplJ' . 

l lnol. 

h•·~··t1'ul.l1. 

C. US.. Tl.rl C • 11000, 
C.pLa.irt, U. ll. H•v1, 

Aut. llavrJ. Aldo t.o t.bo Pr•u1uont.. 

1Ut-SEGkET 



• 
.. 

t'liOll: OI!:II!IW, BlS!liiiOillll 

TO : awlLuJ> auu., or .. T.rt 
tor QXSI .• ID CIVIL u?llbS OO-n1Tw. 

D~TS: 9 JUNII 1944 

1 , A tinmei-.1 proc:l..at ion will aborf.lJ' be poattc! in l1bet'6ted 

areas in •ccord..nce wlth instructions which t ... ve no• boon 1 .. uo<1, but 

we havt not 7"t ,...de ~ preas rdeaao or ott1c1 ,1 at te:vmt concernin& 

auppl..,.,t .l trance or the oxct..:~&t r"tt . 

2. The press , ineludin& reporta tr<n Alr,1 .. r • , h>•a t.uon I!IUCh 

1nter .. t in thia aubjtct . They h v• uo<ec! qu· •tions cOllcemin& tbo 

k~er1can Uili U.ry Govarn~~t ot Occupied Torrltori~• 1r they •ro not 

laouo4 under tho ~utborlty o! tho Pr .. ch. The t'ronoh Hati '1\U CoonUttt 

or Liberation e1.a.U th t IJI.;r eboul~ lone bt tho lsau ra or the notea ; 

and tne preas hao raiatd queati<>nt •• tr. wf17 thio Co,.!ttee .hould not 

bo allowed to do thi e, who will ~ vt tht ut tbAle rc•· on·.1t.111ty tor 

these not.ta, Ltul in w!> t =-n:.tr th• Brlt1 th and Un1 ttd t.. te ,overnvnta 

will h.nd.le rttt.l-nt tor such not a ao til 1 r rorcu uoe. 

be .... ~. th .t ot..teanu be looued if poooiblt not lat.r th " Juno Uth 

• r 12ooad1. toly in Ll rc• 

q!Wltit1u 1n vitw or fact the St bUllon :ottropoOlitan r r nco paced a t 

- l-



our di•po..U. by t.he 'l&r Office ere, •• te.r u po .. iW.e, I> \nc u .. d 

l..efore •ll.;) l • .. ental tr..nc• . Howovtr• ..all er d•nod..n.at1ona, •• well •• 

a ln ot ~he urger deno:ainationo, ,.,... •lrudy ln cir c:ul&Uon. 

' 

- ~-



- • SECRET • WAR DEPARTMENT 
CLASSIF'IED MESSAGE CENTER 

I NCOM ltiG:m.M ESSAGE 
PRIORI'l':! 

CCAr' DJS'ffi1BU'l'l011 

Prom• CO, Supreme Ho..:dqUArtu:ra, Allled Exped1t1cmary Forces , 
Loadan, .::ng· ;d 

'1'01 War Dell"rl.t> nt 

s 53507 yin. 1944 

S 53507 'J'C f 'lECRE'l' AG\fAR fc»:' Combined Chieto of 
Staff tor CombinPd 01v1l Attn1ra Committee information to 
Rilldr1ng and Bl'it .Bh Ch1ete ot SU•tf ~~~ Eiaenhonr 
reference VOG 64 and GOV 60. 'l'h1a is VOG 65, 

1 Inatruct1ona have nov been given t o 1eaue t1n&nc1al 
til~ proellmation vhi.ch v1L ahort}J' be posted 1n llberated 
areas , but ve have not yet mndo &n:1 ott1c1al stat -nt or 
preas release conc~rning supplemental tr&noa, or the rate ot 
exobange . 

2 , Much in~eroat bas been taken 1n t hia sub ject 1n the 
PJ'41U, including 1•eporto f'r>ao Al.g1era , Queat1on.a have bee.n 
aslced concerning a 11.tue of tho notes, and Ybether th.,- ara 
B:Uliteatat101l8 of i.t:OOT 1J' they aro not 1saued under hench 
author1t;r , . 

PNCL claim t hAt. they !\lone should be 1aeu era ot the 
notea and. queat1onA il4ve b eeu asked 1n the preaa &a to vhy PNCL 
ahould not be nllo11-:.d ' o undortalce thia, vho 111 ultimately re­
aPQDa1ble for the notes and hew US/ Br1t1ah Governments vill 
d .. l v1th s ettlement f or notoa uaed b;r tho1r f orces. 

3 
prefer not 
atap, and 

In o~•1 to avoid c1sunderat&Dd1nga , vo should 
to ma!o. an ottl.o1 .1 statement ouroelves a t this 
requst t that arrenge,Y.Intl be Mde that statements 

TOP SECRET 

4o 
SECRET COPY No. 
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SECRET • 
WAR DEPARTMENT 

CLASSIFIED MESSAGE CENTER 

INCOM~Ii~ESSAGE 
t'R!ORlTY 

CCAC DISTRIBUTION 

Frat~~ a CO, Supren"' !()wlqw.rtei'S, Allied Expeditionary P'oroea, London, Ena utd 

llo: s 53507 

be 11au~d b· rz/Br1t1ab Oovernmenta oonoernlng aupple menta l tranea, 1t :~lble not later tban June l~ 

4. Por you•• 1n!'ol'lll&t1on, tbe 5l billion ruetropol1tan t'rllnoo plu.oed at. ou ~ i apooal by \far Ottiee are baing uaod as t &r "" po:u 1bl • oN :supplelllltnt&l tranea. Supplemental ~c• aro t~refc·~ ~!~ely to appear 1mmed1ately 1n large quantities , bllt c·""l "' dPnomlnations are a l ready 1n c1roula­t.ion , also a tev l• r . .,,. denominl\tiona 

~CTION: CCAC 

INFO t CCS 
Cen S~l'ttO 1 1 
CPO 
Ads tUng 
"' MoCl oy 

Gen R1cl'll1"d; 
Los 

CX-IR-7)68 l9 Jun 4~) 210lZ mea 

TOP S!CRE'i1 

SECRET COPY No.4 6 
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TOP-SECRET 

lO Jun~ 1'4!. 

~ direc~ioo of ~he Prel1d•nt, Lhe at­

uc~ed ... ..,. • • trwa t.!>o Pr1,.. llini lu re cu:rronc7 

rwte• tor r .... ace ..... to"' rc!ed w \.hi !<tcl"'l~..t"J of 

\.he ,..._.,.rl' tor prep.r• tion or "'1117 for \.he , ...... 

1doet 1 1 ei~ture. 

~ lncl.a. 
Iacl 1..,."-, az:s, #696, 

I J- 19~4· 
rac1 :z,.p" ..J' hi.., •&n. 

9 June 1944. 

- 1 -

OCt.!!: .-. <XlU.IM~, 
Lieuton.nt , u.Aa. 
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e TOP-SECRET 

To 1 !be Preaident 

lo 696, 9 .IWM 1944 

Loa-cb aa Gtoer.l B1MIIIIowor baa w-a->t need to lllke a procl.&at.icc 

-•in& tho oot.ea to 'be inued tor t.be tS"OOpa 1D l":raoce, I want to lmow 

:rour wilbea about it. Then is rea sOil to expect ttl& Geoeral De Gaulle 

will preaa !01' b1o J'I'OCl-Uoo to contaio tbe WOI'din& •Pro\'i.al.ooal Go.,.m­

_,t ot l"''aoco• 01' •at tbe Frencl\ Republic• and publish it 1D the •O.rticial 

Jowonal o! tbo F...ncb Republic, • b1a publicaUoo &t Algiers , but he 1a 

quite I'Mcl:f to Mko a auJ'I)OI'tizl& pi'OClaaat.ion. He ti&hts at every po1Dt, 

but w ab&ll oatur~ atrive to convince hia to etiek to tbe French 

c-s.ttee ot National Liberation. It Geoeral De Gaulle doea not endorse 

tbe iawe, t.be Treasury tears tbo notoa will not have a1Q' beeldng beh1Dd 

tb• and on tbe otber band I !eel that the pr<>c1Amat1on or General 

&l.otohowor will lUke tba sovemmeoto o! Great Br1ta1D &lid tbe ti'Dited 

States oeparet~ or jo1Dtl;r reoponaible to l'ede• tb•. In :rour Mind, 

how doea tb1a at&nd? 

Then are otbers that a.,.n sq that Geoeral De Gaulle llli&bt ~co 

tbe iowa aa !alae_,..,., Peraoo~ I don't think tb&t bo will dare. I! 

I wore a French shopkeeper, I ehould ~eel! thll*, tbat a note pr1Dted 1D 

the Ooitocl state• tendered to .. bJ a Br1tioh or Allerican ooldier wae well 

worth he1'1D& wbetbor De Gaulle eodoroocl it or DOt, it General El.eenhower 

declared tbe not.oa l egal. 

Ifill 70U lat • know plea~<~ Wlat ia 7our vi..,. 1D tbia •tt.ol'f I! 

wo cen &at De Gaulle to taka roaponsibilit:y tor tboaa notes 1D his eapacit:y 

TOP-SECRff 
- 1 -



lOP-SECRET 

a e Pr.e1dct. ot the Pro•181onal CovemMnt o! france, t.be r,...,ch naUon 

in that ca .. will u.ltilo&te!J' !ace t.bo problell o! rldeeadn& them. Shall 

n do thief Or 1hall we nJ.t to !1x t.be ult.io:ate r.apon1ib1lit y a t the 

pMce oettl-nt end oay now th&t tho United States and Oro&t Br itain will 

••- reeponeibWty t or t boae notea? I obould be grat eful ! or an ear~ 

repq. 

OP-SECRET 
- 2 -



TOP-SECRET 

No 697, 9 JW>e 1944 

With further Nl!erence to r:r:1 nu.ber 696. I ...,.. tbe apoe!Mna 

or tho ooteo 1D queaUoo and the7 do not appo.-r to WI &a very re.naurin&. 

Porgin& th• looks ••ry ••17· Not a thing u mentiooed reg&rd.1D& who 

1a responsible !or iaauina &nd redeeming them. The)' mwot ha.,. ocmo 

authorit7 behind tb ... 

117 rlewa, uttered after teeing tho note a, a/teet po.rqrapb 2 or 

~q 1696 and make it 110re necessary U..t -one should as""""' the ros­

ponaibWt)' or ••tin& the:a .m ... th'7 are presented. I()' dear t r iond, 

pleuo look at th.., and SO)' who t aholll.d be dono. Ought '" to ill ow 

D<o Gaulle to obta1D nft status ao his !eo !or bocld.ng t ham, or ahoW.d 

wo au.- tho burden !or tho t1:l:e being, iaprove tho laSI.Ie later on, 

and make tJo.e aettl~t at the peace table whore man7 aceoWito w1ll 

be prouotod. 

TOP-SEC RET 
- 1-



9 June 1944 

Prom: US Military Attache, London, England 

Por: The President of the United States 

l'haber 697 Filed 092358Z 

Prime Minister to President Roosevelt. Personal 

and top secret. No. 697. 

1. FUrther to my r.o. 696. I have nov seen the 

specimens of the notea in question . The y do not strike 

ua aa varr reaaaurina. They look very esoy to t orso. 

J otain& 1a aaid on vhoae responsibili t y they are 1aaued 

and vbc 1a reaponeible for redeea1ng th... 5u.rely there 

must be acme authority behind t hem. 

2 . Theae views expressed efter seeing the notes 

affect Paragraph 2 of my No. 696 and make it all the 

core necessary that someone should take responsibility 

for meeting them when they ere presented . Please, my 

deer friend, look at them for yourself an~ say what ~e 

ought to do. Should we let De Gaulle obtain new status 

as his price for backing these notes or should ~e take 

the burden on ourselves for the time being and improve 

the issue later on and settle up at the peace table where 

t here will be many eccounta to be presented? 

,., "AA-4-+ ..c 

·~p...~ ; ·1iAy /flo 

No Sig 
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9 June 1944 

Prom: US Military Attache, London, England 

?or: The President of the United States 

fiUI!lber €96 Filed 092127Z 

Pri~e Minister to President Roosevelt. Personal 

and top secret. No. 696. 

1. ! vent to know your vlahea about the notes 

issued for the troops 1n France. ~isenhover has urgent 

need to make a proclamation announcing it. De Gaulle 

is quite ready to make a supporting proclamation but 

there is reason to expect he vill press for his procla­

mation to contain the vords "Provisional Government or 

France" or "or the French Republic" and publish it in 

the "Official Journal of the French Republic" vhich he 

produces at Algiers. We shall naturally endeavor to 

persuade him to stick to the French Committee of National 

Liberation but he fights at every point. The Treasury 

fear that if he does not endorse the issue, the notes 

will have no backing behind them and alternatively I 

feel that Eisenhower's proclamation vill commit our tvo 

governments Jointly or separately to redeem them. Hov 

does thie stand in your mind? 



-2-

2. Others even say that he might denounce the 

as falae money. I do not myself think that he 
v l l l dare. I should myself think, 1f I vera a Prench 
shopkeeper, that a note printed in the United States 
tendered to me by a British or American soldier and 
declared l egal by General Elaenhover vas vall vorth 
having vhether De Gaulle endorsed it or not . 

3. Would you please let ~e knov vhat 11 your 
viev? Shal l ve get De Gaul le to take responsibility 
for these notes as Preai~nt or the Provisional Govern­
ment ot Prance in vh1ch oase the French nation vlll 
ul timatel y race the problem of redeeming them? Or shel l 
ve aay the United States and Oreat Britain assuma res­
ponsibility for these notes and v111 fix the ultimate 
responsibility at the peace settlement? I should be 
grateful for an early anaver. 

llo Sig 



Secreta ry ot St ate 

•uhington 

14582, June 8, 4 p.~. 

lOP-SECRET 

London 
O..tod June 8 , 1944 
Rec ' d 1 : 25 p. m. 

TOP SECREI' FOR THE SECRLTIJiJ FROJ PHILLIPS. 

!!!!!. .!.£! 

Tho iswanee of the ::JCIJ!!' currenc1 procle;r.ation, llhieh wae approved 

b)' tho c-bined Chiefs ·ot Stat!, haa boon delayed in tile hope that 

do GaWJ.e would iseue, at tho ...., time, o supporting etateo:ent aince it 

wae felt here t l\&t some French recognition sh01.1ld be given to the pre-

aence in Franco o! our currency notes . Tho General has ro!usod to do so 

on t he ground that Fronco wao being treated in this respect preeieely 

llko Italy ond t hot he alone, u PrelW!ant..o! t ho. Fcm. has the right 

to 1aauo such a procl ..... t.ion . Our procla.:ootion , therefore, rlll be 

i11uod at. :Uc!n18ht. t onight , without his support. and with u lit tle 

publicit y a s possible. 

TOP-SECRET 



TOP SECREt 

t'ROII: THE PRDIE IUHISTER 

TO THE P~I DBNT 

NO 694, 7 JUNE 1944 

.H!l!H! 

4. Tlo hove told de Gaulle t hat ia he a.->ds for Uu..,e or tour ot 

hie cODIIieeiooers , we ...uJ. then bt&in convoru t ions designed to cl&rif7 

and 1111100th the ditri cultioa about the civil administration in France . 

lleanwhile, I have es sured General. Eisenhower t hat we will certainly 

support tWo in :oaking the neeoua ry proclamation about currency. 

TOP-SEr.~ET 
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