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From: TUnited States Representation Allied Control Commission
for Debrecen Hungary

To: Allied Force Headquerters, Caserta, Italy
Wr: 2 681 15 March 1945

Reencipherment of message filed 1513104 Key to
Mapshall for Bowd info AFHQ G-5. Ref no Z 681,

Rate of e pengo for dollar in Debracen was
120 to dollar on 1Bth Feb, now is 150, Have not attempted
to find value of good coin in pengo.

Rate of exchange fluctuates acco to locality.
He ce control is in effect nor any ratio so0 therefors
no k market in commoditiea, The St&te DepArtment cables
regarding food situation,

Here in Debrecen pay for services has remained low
and is belov consumer goods, but prices are incrsasing and
signs of inflation are evident everywhere. A meal in a
restaurant 1s 25 to 30 pengos &nd 1 irllo of flour is T pengor.
Although in Budapest it is reported to be 100 pengos.

Civil servants have been receiving 240 pengos per
month but will be increased to 400 pengos. In Budepest the
rate of pengos to dollar is reported to be 300.

We are pa in dollars but for present here in
Debrecen where price of any purchasable article is low we are
having finance officer obtain pengos &t bank &nd handling
axchange for personnel. e

Hote: This "“;ﬁ received by AGWAR @&s retrans-
mission from AFHQ under DIG: 1520852,

ACTION: Budget Div

INFORMATION: JC/8 CG AAF OFD CAD Mr MeCloy
' Adm Leahy ASF  @-2 pém Fing
OM-IN-1673% (16 Mar %) DIG 151310A W olh
iy Ny nemo, 1-4-14 WY 19
» CopY No.
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Combined Chiefs of Staff
Col C. R. Peck 77500

25 Jenuary 1945

Conmanding General
Allied Force Headgquirters
Cagerta, Itely

Supreme Hsadguirterns
Allied Expediticnary Porces
Maln Echelon

Versailles, France

British Joint Staff Miscion
Washington, D. C

Fumber: WARX 26925

Book Measage to Alexender for Botion, to SHAEF Versailles
for Eisenhover &2pnd to British Joint Staff Nisslon pass to
British Chiefs of Staff for informftion, FAR 485 from the
Combined Chiefs of Staff. i

Financial guide-Austria is subject.

1. Reference is m&de to paragraph 2 of FAN }11 advising
you thét the finsncisl guide on Austria would be trénsmitted
separately.

2. For planning purposes you should 2ssume that adequote
supplies of Allied militery schillings are available apd
that Allied Forces within Austria will use Allied militery
schillings (herelnafter called A.M. schillings). Records
should be kept of the Zmounts of a1l A.M. schillings used
the forces of each netlon. The following provisiona
should apply for the uese of A.M. schillings:

-71
IFTED 22-1%)
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a, A.M. sohillings vill bs declared to be legsl
tender in Austria. Susch currency vill cireulate in Austria
interchangetble with Relchsmarks at & pate of blank AM.
schillings for blank Reiohsmeyks. Reichslreditkassenscheine
ﬂi‘dﬁotbt:i' Cerman military currency will not be legdl tender
in Austrds, -

b. The réte of exchange to be used exclusively for

Kﬂ;r of troops &nd militery Scocounting purposes will be blank

.M. schillings to the United States dollar &pd hlank A.M.
schillings to the pound sterling. A gemeral réte of exchange
w2y be furnished to you later. Holdere, other then Allied
wilitary personnel, of schilling apnd Relchsmérk currency
or depoaits will not ba entitl te purchase foreign exchange
vithout specifl permission. They will obtain dollérs or
pounds, or 8ny other forelgn currency or Toreign exchange
e¢redits, only in 8ccordance with exchénge regulations issued

by you.

3. In the event that adequate suppliee of A.M. echillings
&y not available, U.3. Forgces should plan to use United
Statea yellow gedl dollars and regular United States coln and
Byritish Forces should plon to use British military authority
potes and re British coin. Records should be kept
of the Bmount of such currencies used. The following pro-
visions should &pply for the uee of United States yellow
seal dollares &nd itish military 2uthority notes:

6. The roate of exchénge between the United States
yollov éedl dollsr apd the British military suthority notes
will be $4.035 to ome pound, 8nd the two currencies will
be inter-chéngedble &t that rate. The United States Tressury
will mAke the necesséry Err8ngement with the British Trefsury.

b. If necessiry, & proclamation should be issued
requirmf all persons to Accept United States yellow sefl
dollars 8nd British military Authority notes &t the deoreed
rAtes. Trénsaéctions at any other rates should be prohibited.

CM-0UT-26925 (Jan -‘5.) nmusﬁl‘!’!ﬂ !w - ﬂ.l-)
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-63' The iscuance of United States yellow sesl
dollars British militery suthority notes will cefae
&nd A.M. schilling currency will be used in thelr pluge &g
soop As Evajlable,

d. Unitod States yollow sesl dollars &nd British
nilitary authority notes should be withdréwm from ciroulation
fiz soon &8s such withdrawal can be satisfectorily ecocmplished.

L. Pinancial Division should be established within
the Allied Nilitery Government of Austris whioch should
include in its functions the control of A.M. schillings
to be used by the Allied military forces within the Brea
ineluding receipt, storfigs, issue, exchénge, fAnd shipment
of such curremcy. It should maintein &1l the 2ccounts apd
recorde necessery to indicfte the supply, comtrol, and
movement of such curremcy; &s vell 28 cial data which
wiy be useful in the determination of expenditures arising
cut of operations or fctivities involving participation
of Allied military forses.

&, In so far &s operations relate to the provision
of A.M. schillings for the pay and other e8sh requirements
of military formations of Allied Foroces, the Fintnoial
Divielon should dr8w the necessé8ry rescurces from the currency
reserve of the Allied military forces and should record the
debit against the Army concerned.

b. In so far as operaticne relate to the provision
of A.M. schillings for civil administration, the Finaneial
Civision should draw on the curremecy reserve of the Allied
wilitﬂrgifnrm pd should record the debit against the
Allied Military Government.

. If found précticable and desira&ble, the Vienna
Branch of The Reichsb&nk, or &ny brénch of the Reichsbank,
vy be deslgnfited under direct mllitary control apd
vision, &8s Agent for the Fin8pcial Division of the All
Military Govermment. If for resgon 1t proves imprectic-
Able to usae the Relchsbank for this purpose, &ny other bank

1ED L B |
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satisfactory to the Allied Nilitary Government mey be used.
When satiafied that the designfted bank ie under Bdequite

' control, such bapk may be used for officinl business of tho
Allied Military Governmwent, 6nd, Af necessiry, by maicing
aredits available, ths Allied Militsry Government may
place such bink in & position to finmGnce other banks and
brapches thereof for the conduct of their business As

| approved by the Allied Military Govermwent. Simulta@pneocusly,
steps should be téken to sever &1l connections between the
dasignated bank apd Germany and to isgué such inatructions
2z will enfble the designeted benk to perform the central
bépk functions deemed necessary by the Allied Military
Government .

d. The records of the Fin@nclal Division of the
£11ied Military Government for Austria should imdisate
in a1l caAses in what currency receipts were obtained or
disbursemente méde by the Fin&ncial Division.

5. In your planning you will Sssume that, until
further advised, the Allied Military Government of Austris
will teke only the following stepe relétive to the fipancial
metters mentioned below except &8s further mefsurce may be
strictly necessbSry from & military standpoint:

a. Gepera8l or limited morstorium will be de-
clared if Hecessiry. In particular, 1t may prove desirable
to prevent foreslosures of mortgiges &nd the exercise of
similar remedies by creditors ag8inst Iindividuals 2pnd small

business enterprises.

b. Banks should be placed under such control as
deemed necessiry in order that adequate facilities for
military needs may be provided and to insure that instructions
apd regulations issued by the military suthoritlies will be
fully complied with. Bapks m8y be closed temporarily in

SIFIED 22-71
CM-QUT-26925  (Jan 45) ::ummm erﬁﬂéﬁ )
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order to fogilitate the lotreduction of satisfastory control.
Ap apon Ae préctioabls, banks should be red to flle
raporta lutiﬁmm apd liabilitios, nll agoounte 1n
exoess of B5, mirks or tho equivtlent in schillingo.

« Regulations should be issusd proeseribing the
purposes vhich credit may be oxtonded and the terms
apd conditions governing the oxtonsion of oredit.

d. A1l atook exchanges ond similor finfnoisl
institutions should be closed.

8. Fonding determipation of future disposition,
ail gold, Torelign currencies, foreign securities, focounts
in finfncinl institutions, credits, voluable papers anpd
ail gimilar assots beld by or on behalf of the following,
ghould be impounded or blocked apd should be used or other-
wise deflt with only &8s permitted under licensos or other
instructions issued by the Allied Militery Govornment of
Mustris. '

(1) Enemy governmente, the sgencies, fnd
instrumentelities thereof.

(2) Owners &nd holders, imcluding Feutral
fod United Retions governments or
Hational apthorities, Absent from the
areds under the control of the Allied
Military Government of Austris.

(3) Pagil party orgapizetions, inoludipg the
pirty formAtions, affilintes, &pd super-
vised associntions, fpd the offioialis,
leading mexzbers, apd supporters thereof.

{4) Porsona under detenticn or other types
; of oustody by Allied Military euthorities.

- IFIED -
CM-0UT-26925 (Jan 45) ﬂ::“m SN 5 22-71,
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. HRo tal or private bink o Agenoy
should be owsd to issue bhntn‘;nor QUrTenoY .

g+ A proolsmation should bo isgued lmmedistoly
prohibiting all tronsfers of or other defllings in ra2l
astate apd securities oxoept under licsnee.

6. All dealings in gold @nd forsign exchinge &nd
all rmig'u finanoial apd foreign trade trénsbotlons of &p
¥kind, imcluding A1l exports And imports of currency, shou
be prohibited excopt As Eorﬂt-td untier such rogulations
as may ba imeued by the Allied Military Government of Austria.
Imnediately upon mum:hu ammtﬁ, Ayrén ts shoyld
be mede for policing trien borders in ar eapeolally
to prevent the importotion of Relehemérk currency &pd
seourities. Except s otherwise Buthorised by the Allied
Hilitary Government, local banks should be permitted to
opan &nd rate only schilling apd mork Gccounts; but, iF
yollow secl dollers and British military sutherity notes
are legfl tender, they miy be Rogepted &t the decread rote
of o &apd should he turned in ag dirsoted by tho
militéry Buthoritise in angg for sehilling (or merk)

ourrency &t the decreed rote exochénge .

7. Hop-yellow seal United StAtes dollar notes Apd
reguloy British pound nmotes will mot be legal tonder. lo
parson, ¥ or bonk en ip the exchinge of woney should
be a1 to Soquire or rwiee deal in these notes uxcept
as the mili authorities authorize. U. B, Army and
Liayy Finence ioers &nd British Paymasters » howaver,
be Suthorized to Acgept non-yellow sedl 0.5, dollar poton fnpd

lar British pound notes United States &pd British
military or authorieed parsonnel for comversion inmto loosl
gurrency 8t the decreed rate of exchange, &fter satisfying
themselves as to the source of the notes.

8. All bonS fide government penolona, Allovmpoes,
apd mocisl security piymonts, should continue to be phid, but
steps should be s soon As prActicfble for & study
of pensiopers' records with & view to mullifying 811

CM-0UT-26925 {Jan & BEIFIED EIIJE -
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unnecessary &nd undesirable pensicns 4nd bopuscs of Hogi
inception.

9, The railvays, postal, telsgraph, ond talaphono
porviges, réadio and nh mvnrr;-mt mnnw;ll.u ghould ba ploced
undor thé control of the military suthoritiss apd tholr
reventes mode available to the HMilitSry Covermmont.

10. ¥You will, consistent with intermAtlonal cuotom
apd uefge, maintiin existipg tax 1swe, excopt that disoriu-
ipAtory taxes introduced er the Nasi ime should be
abolished. Prompt Action should be taken miintain the i
inflow of revenue &t the highest poseible level. You will |
rofume service on the public debt 4p socon 88 military
apd TinBncinl gonditions permit, After oonsultetion with
tho Combinod Chiefs of Starf.

11, Io the sdministration of fintpcifl mAtters, the
Allied Military Oovermment of Austrds moy, 8t its discretlon,
fcoept the services of ln{ Auptrian HatiopAlo who méy plfce
thomselves 8% its disposal and vho Sre deemed to be
acceptéble &ftsr Appropriste investigation.

12. In planning you should beér in mind that it 1o
intonded to conduct & erfl sonverslon inmto A.M. schillings
of the Reilohepark &nd eurrency oirculfting in i
Austris 6 socon 08 pricticsble after complete ocoupAtlon.

You will reoeive further instructiocns on this matter but

mmm{mwnw-ﬁhumanwum
gonflict with this objective. |

Epd .
ORIOIBATOR: CC/B

mwt hi mh,p ca m, OFD , Gen. ml'lu, Am, m‘ﬂa’
Budget Div, Oon. Hilldring, G of 3.

.

CM-OUT-26925  (Jsn AS) DTG 2601432  mlm g1 1,
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Combined Chiefs of Staff
77500

25 Ootober 1944

Main Bohelon, .
Paris, France

Supreme Headguarters,

Allied Expeditionary Foroces,
Rear Echelon,

Tondon, England

Comnanding- General,

Allied Force Headguarters,
Gagerta, Italy

gnit a 5:-1 e Sectd
° e Section,
s fl e e

Humber: WARK 52028

Book message to Wilson for action, to EE&E London for
Eisenhower, to Central District United Singdom Base Section
Londen pass to British Chiefs of Staff for information,

FAN 443 from the Combined Chiefs of 3Staff.
e ]

Question of sending tecmical to the U.8. to diacuss
finanelal and sconomic Questions(Reference NAF T%m
originally raised Italian government in July 1944,

The U. 8. Department of State replied that there was no
objeotion to receiving such a mission.

Guinto Quintieri and Raffasle Mattioli are acceptable to
U. 8. Government. :

Terms of reference of ed visit have beén refined

no more narrowly than recelve technical representatives

to disocuss various technical tions of mutual interest

te the two governments. HNo it te London has been proposed.

CN-0UT-52028 (25 Oot 34) Franklin D. Boosovelt Kibrary
S DEELASSFIFP 5Ts 29-7)
RBP 7- |- 7 33
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Wumber: WARX 52028 25 October 1944 Page 2

It 1s 4 esired that t travel to U. 8. of Quinto
Guintieri and n.rmﬁ“n’ﬁumi and a staff of two secretar-
ies and 1 stenographsr.

411ied Commission should be :Eud to approve th: ?lq;.u of &
sum to be determined maks or lssuance
of pu;mt mtruntinﬂ' mn the post - ugurlt:tun blocked
pocount of the Itelian Government in the U, 8, That sum will
be used to cover the expenses of the technical mission.
Treasury approves such release. If the mission requires a
small sum of dollars for initial travel ug}::on. it 1s
auggested that gold seal dollars be given .

End.

ORIGINATOR : O©C/2

INFORMATION: Adm. Leahy
ggnm Franklin B; BEoomevelt Mbrary
Gen. Bissell DERL A2™TIER o e 29-7)

7 W?._]_?{

CM~0UT-52028 (25 Oct #%) 20522 hy
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Joint Chiefs of S8taff TT500
i October 1944

Corzmander in Chief
USAF in Pacific Ocean Areas
Pearl Harbor, T.H.

Number: WAR 41148
To Nimltz from the Jolnt Chlefs of Staff.

With reference to CINCPAC and czncpm_xuttu-
sarial 000531 of July 1%, 194%,

Tpgasury Department proposas ravocation of the apeclal reg-
ulations over currency of Hawalian series in order that such
currency and regular serles U.38. curreney may circulate in-
terchangeably in Hawallan Islands and in Ceabtral Pacific
Izlanda, Treasury is prepared to procssd with revocation

' of apeecial ﬂgulatlm pver surrency of Hawalian serles in

respsct Territory of Hawall. Currency provisicas ian fin-
ancial directives for Japansaes mandated 1slands and Guam
shall accordiagly be conaldered ameaded so a3 to permlt

uze of both currency of Hawalian sariea and of regular
gerlea T.3. currancy in areas, Correspoading alterations
should be mads in financial arrangementa for Gllbart Ielands
(searet dlspateh 29234% Outober 1943) after you have noti-
fied Brltish High Comnlselonar Weatera Paclfie acscordingly.
For your information, Treasury will gradiually ratire all
gurrensy of Hawallan serlea through baniting chamnals,

Ead

NRIGINATOR: JC3
INPORMATION: A3P, OPD, G-2, Adm King, Budgst Div,

CM-0UT-31148 (4 Oct 4%) 17352 ek
— DECLASSIFIED
JOB memo, l-4-T4
By REP, NLR, Dateyny 151974
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Combined Chiefs of Btaff
WD 77500 Col C.R. Peck FACS B2

19 September 1944

Bupreme Headguarters
Allied tionary Forces
Main Echelon, Versallles, France

Fumber; WARX 33305

To SHAEF London and SHAEFP France for Eisenhower, FACS B2 from
the Combined Chiefs of Btaff. BN e

Subject: Rate of exchange for the German mark.

1. Reference plraﬁraph 4 of the revised financial gulde for
Germany, sppendix "C" of directive on military govermnment in
Germany prior to defesat or surrender c.ﬂ.3.551§5], dispatched
to l'gcm. by alr courler on 25 August 4, you will not esteb-
lish any rate of exchange for the mark on your entry inteo
Gormany and you will therefore lssue no proclamation in regard
to rate of exchange, For the purposes of pay of troops and
ur internal ascounting only however you will use a rate of
0 marks to the dollar and 40 marks to the pound sterling.
Ko publiclity should be given to this internal military rate.

2. It is the intentlion that s ral rate of exchange for
the mark will not be establi until some time after your
entry into ﬂnmm%. You should therefore report to the
Combined Chiefs of 8taff after your en into Germsny on
sconomic and financial conditlons preval in that country
in order to masist decision as to general rate,

3. FReference to parsgraph 1 of above - mentioned revised fin-
ancial guide for Germany, the rate between Allied milit marks
and Reichemarks will be 1 Allied mllitary mark for 1 Reichsmerk,

CH-0UT-33305 (20 Bep L4) End

Franklin 0. Roossveld LIBPARF 33

D LM‘SVFEEF FCS 34-7)
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Fumber: WARX 33305 19 september 1944 Page 2

Franklin D. Rocsevel$ Library

DESLASSITIER T3 3y o,

REP 71 -7\

ORIGINATOR : CC/8
INFORMATION: Adm,., Leahy
CO AAFP
OFD
Gen, Blssell
Mr. McCloy
Gan: ﬁnj.:gn'dl

OM-OUT-33305 (20 Sep 44) 0132Z hy
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piarks Ao usel e Jtman
e From: Supreme Headquarters ‘Allied Expeditiomary Forces,
London, m]m

Tos ‘H’l_r Department
No: 8 59469 vog 128 . 9 September 1944

SHAEF Mein signed Eisenhower 082345 Sept AGWAR for
Combined Chiefs of Staff for Combined Civil Affairs Committee
information to Hilldring and British Chiefs of Staff info
SHAEF FWD and “HAEF Military Mission to France for G-5 and
Headquarters, Communications Zone for G-5 for Fiscal Director.

This 1s Voc 126 JEEYS 5969 (Cipart One)

1. Because of operational factors it has been
necessary for Filsocal Director ETOUSA after comsultation Paris
with SHAEF and US Treasury Representatives to give preliminary
instructions to U8 Finance and Disbursing Officers sub-
stantially along following lines: - "Memoranium. There is
belng delivered to you & supply of Allied military marks for
each finance unit under your jurisdiction.. The following.

Epd.

ACTION: CCAC

INFORMATION: COS, Oen Somervell, OFD, Gen Bissell
Gen Richards, Adm.King, Col.Park,Mr McCloy,

C of S.
CM=-IN 7668 (9 sept 44) 08262 om
DECLASSTFTED 5 o /]

J.C.5. Regrading Memo

By, g Date

o0 Cory NoO.
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From: CG, Supreme Headgquarters, Allled Expeditionary Forces
London, England

Tos War Department
Supreme Headquarters, Allied Expeditionmary Forces
Forvard on the Continent
Headquartera, Commnications Zoné, Burcpean Theater
of Operations, US Army, France

No: 8 59469 9 September 1944
Cipart two of 8 59469 DTG 082345 TOPSEC,

These marks will be used offlclally for all payments
by the United States in Germany. Finance Officers are author-
ized to accept and disburse German reichsmarks and Renten-
marks but are not authorized to accept Relchscreditkassen
currency (Marks ¥hich were issued to German troops for use
outside of Germany). No official rate of exchange has been
announced or fixed by Combined Chiefs of 3taff or Shaef.
Until such time as an official rete of exc is announced
or othervise fixed, funds in the possession of troops will
hmhnpdonnﬁsisnfﬂﬂmhrurmﬁumr. Con~-
versation at this rete will be applied only to the funds
in the possession of the t:rogilnt the time of Germany or
pay due them. In no case will more than one month's pay

be paid.
ACTION: CCAC . End
INFO : CCS, GEN SOMERVELL, OPD, GEN BISSELL, GEN RICHARDS,

.ﬂ!nm. 'muﬂﬂmlcms
“-IH-TTJ‘E {g Sep ‘u, 10087 mes
IFIED
gl.:gl:ga.lsaagrnding vezdS-523 =71
Date T3

By

Y

CorY .No.
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From: CG Supreme Headquarters, Allled Expeditionary Forces
London, England

L nnpu-t-a
oy Eu';rm Headquarters, Copmunications Zone

U3 Army, France
Supreme Headquarters. fllied Expeditionsry Foroces
Forward on Contipent.

No. 8 59469 9 September 1944
Part three and four of 850469 DTG 082345, Tepmieesesin
E— ————
At this rate, Allled military marks ma bn accept
by Finance Officers for the purchase of War 'E.

soldiers deposits, and for all other purposes at thlr pams
rate. Vouchers in payment for purchases of supplies and .
services will be stated in marks and converted at the rate
of 20 marks to the dollar for accounting purposes. A sep-
arate account will be opened in the books of each Finance
_Officer for the marks received - in equivalent dollar value.
As marks are expended, the amounts 80 ed will be
plcked in the account of the Finance 0fficer in dollars
converted at this rate and credit taken in dollars for the
expenditure. Each e debiting the H.nlr.wa Officer with
the amounts so spent be shovn as "transferred from
mark account”. en the officlial rate of exchange is estab-
lished, the -rku then on hand will be accounted for at the
official rate of exchange. In order to reconcile the mark
account with the dollar account, it is necessary that care-
ful records be kept of all transactions mm at the Hta
of 20 marks to the dollar. !hiii.-umi .Z
the event the official rate of exchange is s ltllrﬂm

CM-IN 7669 (9 Sept 44)
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CG Bupreme Headquarters, Allied Expeditionary Foroes
London, England

859469 9 Beptember 1944

other than the rate of 20 to the dollar. A report will be
rendered to this office at the time the official rate i=

w&d, showving the transactions in German marks to in-
LH

wvar bonds, PTA'S8, soldiers deposita, and other,

ACTION: CCAC :
IRFO: CCS8, Oen Eﬂlmll OFD, Gen Bissell, Oen Richards, |

m.wm luclw, C of 8. |
oM-IN 7669 (9 sept 44) 082€ 2 Bim t_
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A. Amounts used for exchange of funds.
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From Allied Expeditionary Forcea
| auprn: Headgquarters,

Tot War Department
Supreme Hq, Allied Expeditionary Forces, Forward
on the ﬂm%mm N
Headquarters Communications Zons, European Theater
of Operations, U 8 Army, France

No. 8 59469 , 9 September 1944
Part 5 of 3 59469 DTG 082345, THFTSEETEL.
i

Receipts broken down as to cate es, Troops in
Alsace Lorraine will be paid in French s and no use
of Allied Military marks will be made until the Troops
oross into Germany. The French authorities will announce the
rate at whioh French francas will be accepted in Alsace Lorraine
for whuu of lies and services ced in marks dur-
miud in Reichamarks will oontinue teo circu-
late in

No publieity will be given to this rate or to any
information inecl in this letter. Signed N H Cobbs,
Brigadier General, Fiscal Director, USA.

ACTION: CCAC
GEN BISSELL, GEN RICHARDS,

g ’mmi.ﬂm.uw
s Gl e DECLASSTFTED
& J.0.8. Regrading Enmgm:sw
WAy sy SE  pate_ pug 18713
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From: Bupa-;:u Eudqulrt.-ﬂ Allled Expeditionary Forces

To: Wep Dep:

Jupreme u&hlhﬁlliad Expediti F
ona ore
on the Continent 1 " RO

Hqes Communications Zone, Eurovean Theater of
Operations, U2 Army France

No. aspheg G September 1044
Part 6 of 859469 DTG 082345, JieResas,

e ————

Instructions are for your information and advance
notice and you will take no action to carry them
into effect until you recelve a further express instruction
from me on the matter."

2. We are advised that it will be necessary for
such instructions to be into o© tion if an emergency
arises unless an appropriate directive from the CO3 can
be sent to the field in time. i'

3. We have cabled Fiscal Director that latest in-
formation in London is that an agreement has been reached |
between the two treasuries on 10 marks to the dollar and 40 |
marks to the pound and also that British paymasters are be- :
ing instructed by War O6ffice to use rate of 40 marks to the .

4, Ceble promptl instructions may have on |
the matter. M d i S % '

ACTION: COAC END !
INFO : 0CS, GEN , GEN BISSELL, GEN RICHARDS l
ADM ' XING (COL H.EK,;IR McCLOY, OPD, C OF S '

CN-IN-TT12 Sep 44 1 DECLASSIFIED
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From: U.3, Military Attache, Stockholm, Sweden
Ta: War Department
No. 552 19 Auguast 1944

Nr 552 to MILID.

Summary of current information from State and US
Treasury Attaches exposes the transfer of considerable
capital from Germany to Sweden now taking place. Reur
Jan 3 and my 62 Feb 18 and 229 March 30. Large quantities
of diamonds from four to thirteen carats being brought via
courier pouch and sold here. Imports of consumer goods
from Germany now six times normal, with importers in many
cases not sending m{mt to German exporters. Considerable
goods being shipped to 3wvedish freeport for storage. GOoods
are being exported to Sweden with two prices, the lower one
being used for the clearing arrangement, and the difference
between the two being credited in Sweden to the Oerman
exporter. Oermans are ordering shipe in Sweden through
dummies with intention of transferring title after the
war. ©Oold, dollars, and pounds are being brought in from
Europe and sold on black market for kroner. Froceeds are
inveated in Swedish securities for accounts of prominent
business men and leaders in German. Swvedish currency also
being bought with Norweglan currency brought in via Finland.

These operations have recently shown large increase
and are inereasing at present time., No evidence of works

of art being shipped here.
Rayens
FOOTHOTE: 229 is CM=IN-21672 (30 Mar &4) G-2

AOTION: @=2
INFO : OO AAF  OPD
OM~IN-18409 {m 198 4532 gho

L E. 0. 11652, Sec. 3(E) and BD) e (B)
08D lettor, May, 3, 1072
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