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August 24 , 1950. 

Speech (probebly by FDR) to Pn essoci~tion or 
group of b2nkers at a Liberty Loan Drive 
~robably a t thP beginn i ng of November 1915 . 

FDR made other Liberty L~an speeches in 
Nov. 191S] 
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OenUim*D.: You ~To, all o t )IO'Cl, u in.1hld'Q&b1 a -~n ot 

NaooiatlOAa and pt\trloUc bodiea upr o .. od 70\U' prSdo and app,.._ 

claUoo or t ho ~1tic.ni aahln~• ot ov I!U'IIllea aP4 our aol• 

torloa; our worlr:men AM their lndultr~ 

Tcro. hue all g i nn unat1D.te4 ani uzutol tlah pral.ae 

t or tho ap loJd14 YI0:¥1'f\ht7 ban met the ~ou.e probl.- of 

t h h f earful waft... 
I N't1 her e tonight to oxpreu to ;vou apoN:lng for 

pour Qoyommont; apeak:ing t or th o cltluna of our CounlQ'; 

anr1 I OIU1 add apeaklne for tho J.lliod ';forld at l arge, to tell 

70u ot our ~ ot t he apl andi d aohl enmonta ot the liD-

• •l llsh patrlot.lam ot the ef lclont ettorta .-bo• b7 t ho Ba:lken 

ot imerlca.,,: let ,you t ool that we ro lhe 'IWlBt ;you b&ve done, 

wh:~.i ;rou ar.1 do1ng and l'fhnt ;you will do town.rda the wiD'ilng ot 
q;-

thh • r. 'l'bat we t ool that ;vou, oTen Us= tn a gr ttater 

our IMI'lQla.oturen whO bayo w:lgn¥1g1ngl.T tuznod their plGDta onr 

~/..,I~"~ 
from a p rotl tablo bu.ai.neu to tho rrak1n,g ot ~:~an1tlons "\mor.o eTen 

that t hoao, have ..t- t he ansen ani kunt a ot ov adYoraarioa thai 

we are a taero na.U on of mon~era lntoroa t od. on}J' ln profUa . 
I (lOt 

S o obvlousl"t; so abs~and pat ent}z t.U. a.a to cause t lll/robl4 

ot our .~.___.... to drop aa~~al .. s J • ~ l b surd lla t hei r 

whola_ Ov:{.*ign ot balltt.l ement of our no.U oruU. a1ms L'IM. motbes . 

The Countey ts pro~ of you, G:mtlot:10n. You ho.n 

ahown t ho World t M t when ;your Countrr oalla our Darlkera, Ulca our 

aoldl ora and. our • " llora, ha.vo t orgotton all aolthh lnter eata;all 
,~L 

olau intareata; aa.ll int er ata or avGcy klndf:..tth no thouaht of 
{"'_/ ... !'''• .•'I ~n-o.-> ~ t/u.-({;U;! ,l7..._, ,,.._., 

poraonal. &dv.mtaao o r dland'f3.11t~ 
1
u beat you ean. J.nd lf we e.zu 

proud of t.M .-plrit 1n which 70\1 M T.:l done thla, we aro no laaa 

I 



•ttloiotlOJ wUh which you hay• t;ranala\~ 7'0\U' w1111ngne .. to 
L({'• .... T 

urw into aot\lal ~enic•, the tmgnltwle ot Wh1oh cannot b4l Oftr-

•taW.. 

"~"• are tod.at well into th• uoond 7e <r or our aohal 

parUcipaUon 1n thb MU'o W• are ep.xtlqr morro manq 1a. a dlq .... 
~ we spent at one Ume ln a J'M r. i'f'.a/atklrtc J'OU Md our 

people tor bllUoo• , IINIJ b1111on~~ a\ a Ua. We ha'f'8 dhet'hd 

to w •r ·na rk IZI;lCh ot our national ~t.l7. by' Which mono7 b DOI"­

~~nll7 aoCU!Zm:llated by our poople o.D.\ r e t rou are able, tonight, to 

attend t hia eonnntlon wUb no tear ot panic• a \ home; wUb aD 

tf. ' (/ , :, 
andoUii Wtuiriea a ttar pouible t.le~ ot t1nM.oW troubl••T ,.. · "\.. 

with balance •ho•h And ot actual p rot ita ~ mr• maU•f"~oto17 

Gentlemen. You ha·n pl\ ld out OYe r 70\U' cou:nton alr ead3 oYer • 1x 

billion dolla.ra t or LiberQ' Bonde, out ot t he total or nine billion 

nine hundred Md. .. .,.,nt~the million. a lloted, an:\ yet your ~:~~~eJ :ft~tll. ":'! 
b.n e g roWD in tho ye!\r p r eceed1ns l&st tl&J, trolll dxteen billion, one 

:tJunclnd t ortr-tour thou.aand to e ighteen billion, twa hlmdr ad tort;r-nlne 

an actaal increue or more than two billion dolla ni and t he controller 

ot t ho C'lll"roJ107 r eports tb&t tho total resouro .. or t bt UaUOI'IIU Bank 

ot our Country at thh date exooed.., by 1110n U~&n one b11110A doll.&n 

th• whole World '• proclu.ot1on or gold trom the dlscow z:y or Amorloa in 

1~92 up to the 7 1mr 191?. 

tho 7Nr 1918 not a dr.g1o HI:L tionaJ. Ba.nk M. tailed. A record equalled 

onq ln 1881, dnoo 18?'0
1 
am duri ng tho put rear one hun·lrr.l and nix 

new charter. ... !h.tlonoJ. Barb hll.n bee:n aalf»d t or, r opr e•ea.UZIS a 

O!~.plt.al ot n1no billion dollArs moro. 



l'1auru are tiresome tMngs. 'l'My are popular}¥ 

ouppoGed to be utterl7 incollp1table wi th l'OUW)oo or imu.3 1nat1on 

but surely thno !isure" at.and out _. clothed w1th.;;i'714 pl otureoq­

neu aa Bll,Y word p ioturo of t he atrug:;le at tho front . l'!h1le our 

~oold1era and our aailora have carried form.J..rd our colora and. k6'pt 

u• • ,ln1!1c:ontl¥ at war a t t he front, you, Gentl~~men, with equal 

patriotis:c hav:. kopt u.a , tin:snclall¥ ~1!1contl:r a t peace at hom3. 

For t:11s we tha."lk you. 

ll'one k:now be t t er t han we at 'Ws 3hington th e va l ue o! your 
_...<l 

servlcea or now 1mpon 1ble our aohievemonh &brot~.d'\h&vo boon but for 

your holp hen. It Wet have given to the World a n0\7 conolfl)Uon of 

Decocr&C¥i a Ba:DOCracy that is ru.l and. virile and aincore and not 

& mere h,ypocrit1cal C8ll!rof politician• and dlplo::::ata, . lrut a Deao­

crac;y t:'lllt ~_._ ln Deuo~r&cy1 70'0. lave on ,yo\:.t' part er.abled 

Al:.!!rica tc che the r'orld o. now ccncept!on of !i.nanco, as UJ'Uio)lflsb, 

a o pa triotic , as broad and !ar-seeit\8, AG pled£ed to tlw COliT".c.n cause 

ot h'UJ!l.?.nity as o.n:; ot our other belief & or t:.etiona, ao por!octl7 

f itting i nto the ~le vte havG aet of tl.c cwt.J op1r1t vtb ich in­

sti lled o'J%' ror o!athora in t he c r&ation o! tlio Republic , &u a:cJ¥ 

other t hings ':"O h&ToJ 'or.o or oe.. i d alnce this conflict be:an. You 

]~VC :aught the Other l'e.t iono that tb.o ~r1can 1 a 1d.aD Of hiD J::.Oney, 

like hb 1doaa o! l.ie 11!'e1 1• co~t~eth!Ii£ which 1!1. tc be !'roaly and 

Ul'lf::rudelngly g iven tor hie 1deul.s a."1d h h Country WheMve1· l is Country 

cnlle . 

ccnditicn. It h pl oCLnant to th i.nk t hat flrtua 1a no t alwa,ya ih 

only r er.ard, t hat in bolplna ; o-;.r Cot:ntcy, I thi nk rer Mpo rou help 

youroolf, I t 1s u.e dlvcr linina to ou pr~acnt c l oud• , ju:ot as 
}'lo .. ~··J·A.-t.v.· , 

ou: boys will co~ b::ck etron:!~better, ~ aon tlw:. th~~· wcr.t 

forth; just a.a our rre.rru.tnctur ora bav11 l earned r~ t hine11 \""h1ch ¥'1111 

make them !&r mor o ett1c 1M t as tronu!r cturere t han befor e tlle l'fll.r be-

can, Juat a o the w11ol o Country wUl boa :~troneur, tt;or o ett1cient 

Cov.ntey t hat lt ev(Jr r.:1~ be!oru, oo l:.e.ve you Dft.oker o lea m od b;r nctual 



- . 
lnorM8ed Wll'• or eUloltnQT tv \'Phlch : ou TW3 t~.bo help ,1'0il.l"telt. 

We are now aiu.rttng anot hu Llber"' toaa.. 'l'l'o :~oro relyblc: 
c 

\\'U h the $bsolute acDtldeno. whl ah con• f rom paa.et expert.nae 

u,on JOU Bank.tr• \o a.kt U an ••en groater ~·• Uan tho•• "A'hi ch 

ho.ft p reoeod.ed. Splen:lldl¥ ba.w J OU me t our e;,lb tor a i d 1n ihe 

pe.at, nan mon apl endldlT will 70'0. ... , out OD.ll or tM pro&.nt. 

Ii: h t hrouah you th&t our groa"'t au'MorlvUoDII =t'-Cooea 1t 11 

throlJ&h 7aur et: ort. tha t O'UI' gr~M•t •ub•oJ'lpUona mat comop .t::&: 

ia We b&Yo no t Mr, nor do we enn t ool thl\t w. are oblt.gg to 

use IJZl¥ apool&l ett orh to ~• lfOU, Gontlorren, to • • on gNAter 

ef f ort. ln the f'Utun. I 11o not int end tt"~f to llpUJ'f' JOU on 

1n tllla oomi1"3 o npa.Jan bocaUH I k:Do...,. 70U neod no tpu• -'ns· I am 

tJ7lng merol.T to l et 7 0\1 f eel thnt \'lbo.t you hlL•• doot h1a bee 

"pprecia\ecl and will be appNGia.~«l l to oxpn se to fOU t o t ar aa I 

oan the t oel ins of pr14e1 the f ooling of gra U tude which Che v4tOl e 

Countzy •hn.re• fll th met ln r ;,gu..'d to t he Ba.nlulro ot Alood ca. 

&ck: of • 11 t h.J pr i do unt'l. p ccp o f W&r1 bohtm the roar 

ot euu ond t he •hout lxlS ~· . .,.th no :Legion. ot Donor, or 
s U tter l.ng 

Vloto!'!a Crouos 4AI:Jel1ns 1n f ront ot t.holr .,_, -./fi.!MlZ'ds, t:lUIJ' 
d t in tl1o l~::~tlng hou.ss,~'c:ontrollen of the l'forl d ' • t J.nanoes 

~ ~ ai:1~ hours and ol eoplen nisbh rcuat the)' provlM 'tlll'' and 

.I:IOIU'Ia by \.hich tho a. guno Md - tu •oies lllll.Y mow f on:' rcl to t.be 

t ront.. f thi e ailan.t, W'()i o turosquc , unhorolo St ru&11•1wh1oh 1G 

r eal}Jr our t1rs t 11no ot detan~~o, we arG now prepar ing a t orvn..rcl 

mowment 1n t oroo; we ere a t t he tegllln~ ot t h.ia Loan Camplt. l&n, 

c:oU.S onr our aocrullllmants, lestlna our &QlDJ.t1on 1 pr eparina as 
q ............. 

1t wn o a 11ort. of-.,_ ch-uogo. Gentlemen, I hAft no t t ho s .!. lzb.tes t 
~ /<J.-~ ~<. 

doubt 1n the 1\'orld but Wb!Lt 1 t he "1'7 ..:...t of' '\ll the sold17i-.c s; •. • 
1 

the uaault, 'A"t"l'r'be, ws will .. e, u hlr otofore , our Br.&.nlotn-1 'Oyer 

t he i~op.• 
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