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II'EIICII OJ' GOn.lll ft!AIIILIR 1l. IIXISZ'fi!Lt 

BllOill 'IU ADVIIll'ISDIQ Q.08 

1111S1al, OCTOBII\ .:!8, 19)0. 

- in the al.ddle ot a poll UCAl cuq>a1cn th""' are 

eoonolll.o aattare whiob are ot o.t l•et equal l.aportence to the wll

beinl ot the country, ot our otete, and ot our cit,r. 'lboup I haft 

beeo in the lll.dat ot e caaJ)&iln I bnvo not been able to contl.De rq 

tboulllte aenoly to poll Ucal queotl.ona, and beoouae 70u ot the 

.ldnrtl.aina: Club b&Ye aucb broad contecta with the probl•• ot our 

eoooolll.o lite I take tllio opportunity ot tAll<iDI to )'OU aa indidduala 

on a ftr7 practical utter whiob. conceme ue toda7 and in the t..

Mdiate future • 

It 1a t.:ue thet the Uaee are ?eJ7 dittennt no.. llbat 

th117 ....., a yeer IIIlO• .t.t that UDe we wera ..tin~ troe a aplondid 

drua ot tabul.owo wealth tor nerr un, woooan and obild wbiob wu 

about to be aura to lutn and to bold tor all U.e to ooae. Dlrinl 

tbia ,..,... we ban bad oerloue deprualOD 1n our bueineae and in our 

incluatrlal lite. A rrut aa:>7 people baYe alld troe the top ot tbe 

ladder ot bop& to the loweet 1'\1111• not. ot deep&1r llut. ot di....,...... .. 

aent.. I • eutt1D1entl7 talll.llar lll.th the oountry •• a whole te ~ 

lien thet. die naUon o"""ot. p .,ob lower tile the loweat 1'\1111 in 

tbia teaporaJ7 eoonoa1o dec11ne. rro. now on our t.u.el< 1a to taoa 

tile pi'Qbl• vt hoe we ra IOU>I to •'-"" uo~ the llllidar •pia• tou 
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people era probabq u cloa~ 1D tcuoll witll U.. 1Dcllltltrtal and 

bu.aineoo lite ot our ODuntz7 u IIJIT otlaer croup ot ..,. Iou people 

will, I thiDk, - witll ae wbeo I orq U..t tile tJ.aa baa coaa tor 

uo to atop wo!'l'71nil ..bout t'lllll11 IIJIT turtllar aod to ot.ert. 1D to cll.ab 

up aca1.n. 

'lbe paint I ..., t to 11a1te to you t.oclrq ill tbioa tllat U.. 

reapona1bU1 t,y tor the upward ol1ab rooia not on contaHncea, not 

oc COMioaiona, not on COTem..ont, t.houcb all or tbeae can do tllair 

pert. The prl.aary reaponaibill t,y reata upon the 1Dd1 ndual. Ire ean

not legislate li l"fltunl to proaperit,y, we cannot terce t <.ctoriea to 

Opao lrj ooli!IOJ.aaioo fiat, we CIIDllOt pena&n81ltJ.7 teed and clothe tile 

unoaployed tbro\lch tbo openUoc ot aero cbarlt,y. Yalat •• oan do 18 

to brinc a• to ......,.,. 1nd1ndnal tbroucbout the nation a pareocal 

reapona1b1Ut,y tor doinc -• 1Dd1Tidnal act •bicb w1ll be ot practi

cal benefit. 

The Boy Scout Orianis&tion lo bull t up on the per8011&l ol>li

gation or eo.cb Scout to do 0118 cood tum dally. Thera ol>ould be tbroucb

out our population a per.oo&l ol>lication oo tbe pert or ••ory _, -
_,., to loolt tile facta in tile race and do ana iood tum daily tor tile 

purpooa ot br1na1o& induotry and bu.ainaao back where 1t. b&lOili•• 

Aa I 10 tlaroucb tbia atete I aa 1apraaeed oitb tbe taot 

tllet tllere are juat aa """7 people in 1t. aa ever betore, juat aa 

aan;y tealta to be pertoraed u e'fV before, juat •• .. cb tood w be 

eatao and Juat u ..,,,. repa1n to be aada, juat u .. ob -• 1D tile 

••nne• banu, Juot u 11&117 ,_ naedo to be tuledJ and d tile -

t1aa 1 aa OOflTlnoed tllet undr.,.o ....S tbolaaa>do ot people - -
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porlecU)" •ell afford u , .... tai.lla& to do their coocl """ dall,.. 
to be ..,..., 1t la not """"tunl. tlla~ t11117 do t.bia tlll'oucb -

Undit;n tbn>u&h t...,r tllat Uaea 1M¥ cet wor&eJ beoause tiiOIJ' .... 

_no~ certain or tile .tiiWI'e. One l'Hl Job tllenton tor ouch Mel 

eft!')' one ot ua 18 to br.ln1 hoae to tlleae people not a.erelJ> conticl.mce 

bol\ al.IIO the roaul t. ot confidence, - tile nal.iaat.J.on of tJlelJ' ~ 

spona1bll1f,7, tile :reall.aUon Ulat. if tiiOJ l'tiiiAl1n t.l.al.cl the)' will 

tee;> other people t.l.al.cl, t.ae :renllweUon tJl,. t. by co inc •bout their 

cl.eU,. wn 1n t.beir nonoal and uoual. • .,. 1neto•4 of 1n t.l.al.d ! union 

t.be)' ..ul actu&L.7 cnat.e eaploJ'IIIIlt. :md create a d-.mcl for tbe 

n .... pu on of incluet.rtal •.nri bolaineao •ctl.Yl.f,7. 

Tell t.be t.J.nd aou.J.a th,.L on....Uepl'oaol.w la Juot. ca un-

80Wld a• oY~trxj)Ailai.oo; tile nwlt.a of either a.n~ the aoae. Wbm 

70a t.m'nll. thr~u&h a hill¥ collft tl')' 700 L1 t. the 1:eaka noo co dotm into 

the ftllota, bolt you clo not roaaln on the __... or 1n the Ynll.,.a, the 

aeen elnatian ot 70111' Joum.,. 1a IIO!luoheJ'tt halt •01 bot.eeon the two. 

lie bnYe leamed one or t.wo lea.,... 1n tile paa~ couple ot 

,....... lfe luln u.u! 0111' tlnanclel tim t'ollo•inll !alae ;>ropheta. J e 

know once tor ell tbAt pl'O&pel'i t 7 1a not the hnncl»al.d"" or t.be 

Cl'eature ot an7 one pol1Ucel parf.1. !'Je other lea""" 1a tllat •• 

know tllat it doea not help bu81neu or induatrJ' to ha-.. the national 

conmaent tr7 to tell 1t wbera 1\ 1a or where it obould CO• 

'l'!le cont1n11ed ealuion ot opU&J.aUc ata-ta 1>7 1nd1Yl.daaala, 

by ....,.iealona, b7 co•.....,..t ottlciala or by pollt.lci ... a cloea litt.l.e 

real coe>d, tbuucb 1 t .,,. clo l1tt.l.e hull. 1n Uaea of de~naalon tlla 

eena1bla thine tor the buaineaa ..., or tor Olftlan• alae to do 11 to 
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tirat att.;>t it pooaible to find out t.U .,__,, tor tbe daprau:iOD 

before tor.Jlatin& and aonounc1nc ..-tea tor 1\. It t.U cau.e ot 

our c!epraH1on 1e onrprocluction• it tbe """" ot our depreoaion b 

the loaa or our !oreip ..ui<eta• it tba CAU•e of our dapreaalon ia 

due to tba tact t.l>At .. ,..,. found that o l.ber people underQt.and 

t.aritto "" well l18 •• do. le~ us ! nee tneae r uct.a f airly IUld tran&J.:r. 

ond rro. til,. let "" ou.le:.wr aerloual;v r.!ld sODaibly tn rind roaediu 

t.Ut wlll put ua ~ek on to a bao.la of ommd ...,4 pcun.,t buainaaa 

conditions. Alld I know or no bo117 ot • ., 110re COQ;>etoot. to undertake 

tbia d.nd ot wor« 1.lW1 the ac abo are conot.on t.ly in tnuch with eftl')' 

bn>nch of buo.lnaao octivit,y in tbia eount.r)' 11 no t 1n l.bo world -

;roiU'Hl'fWa llbo ""' elg"ied 1n tha .dveruo.ing buaineaa. 

But tor tbia Laaedia te -ent.. tor tbia weeo< ur.d thia aontb 

and tile ooaing 'Zaelto and aont.!>s. t.be otte detinic.e practical rf1018ds 

.....U.a 1n tba banda ot ind1 Tidu.lls ""d not 1n tbe hAin4a or COYem

a.-Jta or couieaiona. You d.l adYert.i•ttr• ba.vo t.o s t.ud1 eYeJ7 lid't'er

tia•ent. i'roa tba ,.olot of Tift ot tb~ IOQ<Ia 'lol18t. are to be oold• O..t. 

eqwoll:r i'roa tba point ot Tiaw of tba people wbo ar e aoing to bu7 

t.b•• lou theratore •lll understand •nen 1 p.1t too wbola purpoae ot 

tbia talk to :rou into tbia tbo"'ht.l that • • •• a nAtiOil ban pt to 

parauoda the piU'Cbaain& public of tbia OOUDt.l')' to flO about their 

bualneaa or purchuing 1n a noraal "t:l and in a aittereot opirit 

rro. that in whJ.all thq era uow ••tine• You •• uperta in tllle field 

can :oora tban aaoot 11117 otner 1nd1Tidual1 or IP'WPI wor.r; out tba 

t.uk of t.bu1 per.....unc tba indiwidual _, """ - tlu\>u&bout the 

land wllo 10 to ul<a up tha 1-'lrnb••io& publio. ''"' Md I l<now that 
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the pw'CbaaiJI& pc>U2" ot tw.a oountey bu not. bee totall¥ el.1111nat.ed. 

You md I lalow that. b7 ualJIC the preo.,t. actuAl u.lat.ina )>UI'CI>u1llc 

powU' ot tbe aountey "" """ turl11all Joba to a a:ro•t. part. ot tboM -

.... today un•ployad. 

Let. •• gift you a practJ.cal pereonal 1lluatro.t.101> ot bow 

t.be ind1Yidual can b,alp. Up on the HudiiOC R1"<D" on ay !U'O I hnve a 

couple ot bundred ncrea ot J'OU&b woodland Wb.l.cll neada cleanin& out. 

I n order to bontlfi t the better t.noeo I .a at we 011 t tha dead IIOC>d, 

the cJ'OOkad tnoa and t.be treea ot lHt.le ..,.,.t. valu.,. £1'0"7 year 

I eleau out tin or t.en acre~ 110ft. tb.ia 1u.r~ boweYer, I haft 

loo.c:ecl at. ..;, bc1k balance and tinct tb •t I • ..., afford to •;>loy t110 

eddJ.tJ.onal _, tbl.e winter on tbat wood lot. It : ooulll ottord to -

ploy t.m additi onal .,.., I would do co but. tbo\l&ll I can onl;r attord to 

t.al<e on t110 e:r.tro. banda t.Mt • ...,.. tbat wo Jobs ..,. creat.ed !or t110 

poople wh.> wool<! otherwise be unaa~loyed. Carry tbo.t t!>ought. out to 

ita logical CCilclu.,lon ti>Nugbout. tbe natloo. I undorat<md tbe 

Federal tiguna abow that. )! alll1on Allerlcana .... out. ot Mplo;ra•t.· 

ll,y tieures abow that. this eat.Leate 1e not ~t but t.bllt th• re U'8 

OYU fl'N alllion Aloaric""a loo<in& for WOrito There IIU&t b<'! fiVe 

alll1on othor Allaricans wb~ h n tbe potentJ.al capoclt,y, who hne 

the 1100ey in tbe boru: or wbu con rciae tbe 110U87 on eound tinllllc1al 

linea, md put - O«cll one ot tb• - one ot tbelr un•ployed tallow

citiaene to 110rk. 

It tbeH tin a11l1"n Allerloana W'10 h· •• the pot.mt.1ol 

oa.,..oHy or penl<>llaily bel.pinl in to1a otw.uon wUl atart. oft 

-rrow ... mine hy t.ulnN U.. loy IOullt •>hl l~&t.lon of doinl one 
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100<1 turn daJ.l7, one &00'1 turn to a\U'1. the wbMla ..nne, one loo4 

turn to •pJ.o7 Jua~ one ..,,.. 1nd1'11c!u&l., :roll .u.J. - tbia wint.er'a 

prubl• a tar leea aerioua one tban it •ppellra to be ~. 

We need tbia one lood turn to at.ar~ the II!Mela IIOwlnj(, th1a 

one good turn on the part. ot t.boH who nnve the poeer to do 110 to Mlte 

their purelwoe or labor, or ••t.er1ele, o! alot.blng, ot the neoe:o.oit.i .. , 

enn or tile lwcurl.oa, or lite, now, instead ot put.t.inc tlle•a pUrclwlu 

ott unt.U next l!WI.ur. It t.beee Allr.:l.c'llle wllo bave tho purcbulng 

ponr w1ll UN ttwt. porter now 5e wlll rala& la:\edir1tely t."le ec:an021o 

level of the whole populnt.ion. 

It hAe beCI ••11 eQi d thet cllarit7 b"'!:inS ~t ho:le, but in 

t.b1a caae let ua elilo1n.ato tho word ~· Let uo ..., inet.ead thet 

re•pona1b1l1 t7 tor ooonoai.c t.prow..,aat bog ina at bOlla. That .. IIIla 

:rou, - 70u tlll'Ougbou~ the nation in p ur lndi'lidual capaciU.u, -

:rou eapecielly w!J,> like t he "'uber• ot tho Adwertisinc Club haY& the 

c...atoat pooaible chn.'lce or apre·.dlnc th1a ides t.lm>Ujlbout tho liiDd. 

lihUe :rou are doing t.llia, wolle :fOU are raeat.abliabin& 

con!lde~ce ln AaeriCM bualneao b7 7our pareo:>el ~etA, you can be 

certaio thet eYVY go'f'erna011t qllley, - federal, atat.e ami cit,y- will 

bke t.hflir om ete;>a to tide tho a1tuat1on over qallla~ IR11'fer1ng or 

d1atreu1 but the bit: obj octin, ~tot reatoring noi'IIAl buaine .. 

tllrnugb a raeat, bllahaoat or con!id8!1ca in Aaerican bwWte .. , - thet 

ia your teai:J I know thst the AaeriCM people wUl DOt r..u. 



~~1 ; 1t fq pe~-o i 
Lou I s. 111· N~l'J'l\ 1-fv UJ e 
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CHAIRMAN MURPHY: ·*~I am pleased to announce to
dny that the decora tion behin d our speakers ' t~<b le , 1s 
t he fanoua Liberty Bell Rug on whl.ch was si gned the 
Troaty of Peace at Vers a illes, and on which other famous 
pacts a t ':aahington ware signed by Presidents, andes
pecially by the l a te Thoadore Roosevelt. 

I thi nk pe m apa tho hangi ng of t~t flag here 
to-day may be prophetic . Our illustrious gueat of 
honor comes to us when t he atmosphere of this fine old 
mansion is charged with the memories or recent and 
noteable events . For 1t waa only a s hort time ago when 
we had t he privilege of entertaining he r e Admiral Bird, 
and h is crew aa t he first s t op aft er their retur n from 
their a na J.<tic expedi t ion. Shortl y after we had the 

privilege or re ceiving here a t luncheon lla jor Kingsford 
~m1th, and h i a gal lant crew or t r ans - a t lantic flyera. 

Subsequently - - by only 3 weeks -- we had t he 
f~nor ot receiving those gal l ant Germano of Trans·~tlantic 
fame , Captain Von Orono and his German com-patr1ota . 
--nd ~till further, only a abort time ago we had again 
t he p rivil ege or entertaining her e,l8 houra after t he y had 

l anded on mer1can ao1l those fom011a l'ronch viatora , 
Captain Coate and Li eut . Bellante . And it waa only l O 
deya &If> that they received hare at thl.a very table the 
215, 000. award tor their flight at tne banda or Colonel 

Beliae de ood, our fello • -momber. 

ddin.~ theaa evanta to thoM noteat>le occaaiona 
or by-r ona teara when we entertained the I rince or aha, 
Calvin l;Ooltdaa , Count ~o" okna l' a nd other worll! oolllbri-

tha, 1 t htnv I ate tn uy inR t':la~ tt 1a a rttUng 
)Jboe tor our r•o•fl Llon to-rta:t tn l.he Plrat C!t!&etl of t t,. 
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St ate ot New York. (appl mae) 

On behalf ot the Advertiaing Club ot New York , 
and o t ita 2500 buaineaa a n d advertising men who are ita 
members , who apond more than $5oo, ooo, ooo. a year 
in advertising in ita allied induatriea, and who employ 
tena ot thouaa ala ot peopl e in thia St a te ot llew York, 
on behalf ot that Club, I extend to Governor Roosevelt 
a more cordial wel cane. (appl ause- prolonged) 

Por t he benefit of those who are listening in 
a t h ome and elsewhere , I would like to oall ott a tew 
ot the celebrities who gr ace this table to-day , because 
or their vary interesting human personalities: 

Charles E. Murphy, Pres. Advertising Club 
Preaiding. 

Grover A, Whal en, Toast master; 
Lieut enant-Governor Herbert H. Lehman , 
Jeaae Iaidor Straus, free . R. fi, Maoy Co., 
Bornnrd Gi mbe l, Pres. ot Gimbel Bros ., 
Gilber t T. Hodges, Pres . hdvorti~ng Pod, of Amer , 
':.illiam H. Woodin, free , Amer. Car & Foundry Co . , 
J ohn P . CUrry, Leader ot TalllltaDy Hall ; 
Ma jor William Kennelly , Pres, New York thletic Club , 
tlenr y llorgenthau, Sr . to:nner Ambaaaacbr to Turi<ey, 

2 

John J, Bennett, Jr., Democratic candidate Attor- Genera , 
Loui s E.hret, Pres , Lou1a J . Ehre t Operating Oo . , 
John H. McCooey, Illmo era t1 c boo a ot Brooklyn; 
Commissioner of Correction, Richard C. Pattera<a 
Borough Pree idont Henry Reaterberg, ot Brooklyn, 
''illiam P. x. Googhan, candidate tor Dl.at . Attor, Bi'lyn . 
llag iatra te Louis D. Brodsky. 

!low we have a surprise tor you: You read in tho 
preaa, not l ong ago , that t he son ot Governor Roosevelt 
hn d shown tho good c anmon a ena'i"O't his t a ther and had 
onto rod t b!l advortiaing bua ineaa ~ and he ia here to• day 
wi t h his boas. H1a name ia T:lllott Roosevelt. (appl aUIIo
pro longed) 

The opeoiticationa tor the Chairman ot thia 
•eating r an aomething aa tollowa : In order to make the 
Governor teel perteotlJ at home, he ahould either ba a 
good Democrat, or an Independent, with Rooaevoltian pro-
cllv1tiu . (lqhter) He abould be a leading buaineu 
man, .tl'oae naae would add proper lua tro to the ocoaaion, 
and he ahould be, au :r enoul!l\ , a 11•ber ot thia <:lub , 

1 ... ••• 14•r ,.,.,, •iu 111• • ••• H•• •w• "' 
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The taok or oele otion wao an easy one • For, 
your Cbaiman is , I believe, a good DB ocrat. He ia 
a leading bulineoa man, a aaooia ted with that old ""'eri
can in at i tution, the John \1anamaker Stores . And he 10 

not only a mill! be r or thi e club , but baa been a director 
of it tor the leat 6 year s. Your Chairmen, the Hon. 
Grover A . lrhalan . (appl ause) 

TOASTIIASTER WHALEN: * * <> Governor, the 
choice or Cblirmanahip tor thla meeti ng , waa between 
t wo men: One, you have heard a bout, and t h e other i s a 
secret. But I am g oing to tell you about it. It 
was Pred ~e, who waa t he other man ·•ho was supposed 
to intro<llce y ou . (laughter) :lo that you may proper-
l y understand who Fred is, -he h the Publicity lllreo
tor or Charlie Tuttle's campaign. (applause- laughter ) 
Pred, I couldn' t paao that up. (laughter) 

This , pemapo, Govemor, ia the tirot oceae 1on 
that you have met a lot or hard-boiled t a ct- finding 
business men . And t hey welcome you here today, beoauae 
they k now that theJ will hear from JOU aomething a bout 
the buaineaa ot the St ate ot !lew York. Beca Ulle 
we recognize in the Government or t he state,that it is 
the bi ggeat buaineas corporation of it . ~nd there
fore , we are happJ to wel come you here to-day, and to 
listen to the remarks t hat JOU are about to make . 

~;e know t hat the morrow baa nothing but happi-
neas tor you. There are many Dllmocra to in this Club. 
But of course, we knoN li ttle abo ut poll tics , and we a re 
very gl ad to wela:>me auch dist inguished men a a llr. 
CUrry a nd llr. llcCooeJ , beca \llle they are experta in 
the line . And sinoe we are merel7 business experts, --
with emphaaia on t he experts (laughter), - we want t o 
tell you that we a re very haPPfY t hat you have honored 
this club by ooming here • 

.<.nd I mig,t aa y s lao tra t a great many or ua 

have aent le tters or concblence to Fred l!wne . (laughter) 
e are a l1 ttle bit ahead ot time , but we juot want him 

to reel go od obout it. 

Governor, I ahould be taking up you r valuabl e 
t1111a to oay more • Hut if thare •ere an7 worda that I 
could oo-nd to tall f OU ln the • oat •holeheart ad and 
Wh01HOI8 and frank <l&y that W8 MN proud or JOil , proud 
or the aplendl.d r ee tll"d which you have .,. de tn t'.e paat 

t year• -- ond we look to avon " finer reoord -- 1f tlutt 
to pllllaiblo, In yollll' next ter•• uo.,emor oo.evelt l 
(•Jl lll u.a) 

I f ••• tl fU. 119 ... ,. "'' I'!•• I • If 
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GOVERNOR FRANKLIR D. ROOSh'VIiLTI Pr ... ent llur-
phy , Brother ·•oodin ! : Gentlemen of the Adve rtising 
Club: I am amazed at the ability or your President 
to b e able to go down thb l1at or diatinguiabed gueate 
without a al1p . (laughter) And he did one thing that 
no person hl.s evor done before. lfe introdloed Uncle 
tlenry llorgenthllll by h18 right nane. (laughter) Be in
trodl ced him aa the Ambaador to Turkey. Every previous 
person who hl.a ever introduced Henry liorgenthau, bee 
introdlced him aa "the Turkish Jll1!baaaador " . (laughte r
applause) 

Now, I am going to cut my speech abort to-duy, 
because I want to hear from Fred Kuma . (laughter) 
There a re g oing to be ot>ter campaigns in the f\18Ure 
and I want to know how he does it. (laughter) 

Grover has t a l l<ed a bout my apoal<ing on atato 
affai re . But I am not . lam l§>lng to talk &bout nation
al affai rs. r am not going to g o clown to · aahlngton 
and talk about our old friend Sti mpson, though I under
stand he 1a coming up to Mew Yor k to talk about Pranl•lin 
D. Roosevelt. (laughter) I do want to talk about 
nationa l affaire that I think ought to have no political 
or partisan aspect to them at all. There are lata of 
thing• that I could say along a political line on acme 
or the events of the pas t year. But I am not going to . 
I don't want to t alk about t he put. I want to talk 
about t he present, and the future. And because of 
the fact that Brother citraua haa given ua the "air" , 
I can't talk t he way I would llko to. I would like to 
talk just from my heart , and extemporaneously. But 
in viow of Brot her htraus• a chlevomenta, I have got to 
follow tbe record, especially baoauae these days, be
foro I apeak, aomobody comes up and whiapera to me that 
anything I may eay will be beld against me. (laughter) 

liow 1 even in the middle of a political campaign 
there are economic matters which are of at least equal 
importance to the well- being of the oountry, to tbe weir 
being of the a tate, and to the well-boing of this oity of 

oura. Though I beYe been in the lllidat of a os"'pt.ign, 
I have not been able to confine my thought• at leaat 
entirely to political questions , end becnuae you gentle
men or the Advertieing Club have such broad contaota 
with the pro bl•• of our eoonomio lite, I a• taking thia 
opportunity of talking to you, not juat as a olub, not 
just a a an org&IIi&atlon, but eapeeielly a • indl.viduala 
on" Yal'f practioal •attar that ooncerna ua to-day, and 
ir1 tile iiDI odia ta future. 

fHI I #I• Ntt' ""'' ••g, •• ,. ... ,., thllll' 1'(1WII Loor 
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How, it is true t:tat the ti mes t blt we are liv
ing in thie October ot 1930 are very different trom what 
t hey were in October 1929. At that tinoe, a year ago , we 
we re , I think a ll ot us , beginning to wake up from a 
magnificent dream -- a dream ot tabuloua wealth tor e very 
man, wanan and child in t he entire country, - a dream 
t hat was about to be ours, to have and to hold tor all 
time to oome. 

But during this year, we have had this serious de 
proaaion in our business and in our indutrial l ite . 
And a great many peopl e, a gr eat muny of our neighbors 
ant1 fr i ends in every community t h roughout the leng t h 
and breadth ot t he l and, that a stock exchange finn oan 
get into, h ave slid from the top of t he ladder or hope , 
to the lcraes t rung , -- not tho lowest rung ot dispsir 
as some people would have it, - but at leas t t he lo'o'leat 
rung ot dis couragement. 

I am sufficientl y familiar wit h thi s country, 
I t h ink , as a Whole , to beli e ve t hat t he nation can't gp 
much loiler than t he lowest rung any time, - even in this 
temporary e conomic decline . ::>o tha t my t hought ia, that 
from this time on, it is the time to face t he prob l em ot 
ho;, we are gping to start up that l adder or hope once 
mo re . (appl ause) 

You p eo ple ot the , dvertiaing Club, are prob
ably as close l y in touch with the industrial and business 
lite ot our COW'ltry as any other g roup ot men anywhere 
in t he United St a t es . And you people will , I think, 
agree with me when I say that t he time baa come for ua to 
s top worryi ng about t nll1ng any turther, and to atart 
in to cl imb up agai n . (appl ause) 

The point I want to make to y ou to day , especial-
ly, is thio: That t he res ponsibi lity tor t his upward 
c~b that we a re about to start on, r e ate not on oon• 
ferencea, rests not on commieoiona, reeta not on govern
ment, - federal, state or city, - even though all or 
theae can ant1 will do their pa rt. Tho r;rimary roapon-
aibility reate upon tho individual . e oan • t legte-
late a re t urn to proaper1ty. e cannot force tactor1ea 
to open by the t:l.at ot a canmiadon. e cannot perma-
nently teed and clothe the unemployed t hrough the opera
tion ot •ere ohar1 ty. hat we o"n do ia to br1 ng home 
to nery individua l t hroughout tho lensth and breadth 
of the nation, a pereon..l rea ona1b111ty tor doin aome 
1nrth1dual aot that will be of pl'llctioal bonetit , --even 
t'•o h that be a relativelt •ll aot . 
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'nlere ia an orga n1za t1on h ere in t he Ci t;r of 

New York that I have been connected with for the paat 
ten ;rears, called The Bo;r Scent Organization, or Founda
tion, and through that Boy Scou.t Foundation, I have 
lea rned that the fundamental on whi ch it io built is the 
obligation of each one of the 35,000 bo;r scouts in this 

city to do one good turn da1l;r. 

There shoul d be, I think, throughout our popu
lation a personal obligation on t he part or every man 
and woman to look the facta in the face, and to do one 

good turn dail;r for the purpose or bringing industry and 
buaineaa beck where it belongs. (applause-prolonged) 

Now , as I m ve been going t hrough the .-,tate or 
New York, during the past ;rear, I have been impressed 
with the f a ct t hat t here are just aa man;r people in it 
aa there were before, juat aa mac;r tasks to be performed 

as there were before. Just as much food to be eaten , 
just as man;r repairs to be made , just a s much monc;r 
in t he aavinga bank -- n little bit more as a ~tter of 

fact, -- just aa many human needs to ba filled . •.nd 
a t the a& liB time , I am convinced, from personal observa
tion, that hundreds and t hollllands or peeple who cnn 
perfectly we ll afford it, are tailing to do their good 
turn da ily. TO be sure, it ian't unnatural ,--tt is n ' t 
the l east bit unnatural that they are doing thi s --
t hat the;r a re failing to pertom, -- ThrousJl sheer 
timidit;r, t h rough feer that times ma;r get worse ; - ltaJt 

that t he bottom rung of the ladder may not be tho bot
tom r ung ; ~hat they ll ra not certain about t he future . 

And there fore, ono relll job for each and every 
one o f uo in t he cities, in t he smaller communities, and 
even on the farms , i s to b ring home to t hese people 
not me rely confidence, b ut a lao the results or confi
dence , -- the r ealization of t h eir responsibility, 
the realization thet if the;r continue to remain timid 
t hc;r will keep other peo ple tilllid; the realization t hat 
b;r going about their daily work in their normal and 
usual wa;r instead or in timid fashion, t h ey will actuall;r 

creat employment, an d create a demand for the r osUIIIption 
or thi s industrial and bwlinela activit;r. 

Tolll -- Yea , it 1a up to ;you to do itl -- Toll 
the t imid aoula that ovor -dapreaaton ia juat axaotl;r •• 
unsound aa over-expans ion. (appl ause) rhe r oaulta or 
oi thor -- either ovar - depreaoion , or over-ellp'lnaion -
are, in the long run, euotly o111lila r . 

llhen you truel thro up:h a ll i ll;r country, you 

Tt•ll ... foi.,.Dtilt•• ti:O.,OIC.•,••.,. h•wYOIOIICII 'I' 
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hit the peaks and go down into the valleys , but you do 
not remain on the peaks; nor do you remain in the valle;rs. 
The avera68 elevation, the mean elevation or your jour
ne:r ia a ane.rhere halr wa:r between. 

How , we have l ea rned one or t wo lesaons in the 
paat couple or ;rears . . e have ha d our rinancial run 
rollo.1ing false prophets . V. e know once and ror a ll that 
prosperit;r io not the handmaiden or the creature or any 
one poll tical part;r. lind the other l e*son i s tla t we 
know that it does not help bualneaa or industry to ha ve 
the national Government, or the State Government, or 
the City Government, or an;r other Government try to tell 
ua where it is going , or where it should go . The 
continued throwi ng out or optomiatic statements b ;r in
dividuals, members of commissions , b;r government orrioi als, 
or b;r politicians, does, in the long run, little r eal 
good, a nd it ma:r do positive harm. 

In times or doproas ion, it see ·.a to me that the 
senelble thing ror the busineso man or any one else to 
do, is rirst to attempt , if possible, to find out the 
reasons ror the depression, berore rormula t ing a nd an
nouncing remedies ror 1t. U t he cause of our depres
sion is over-prod>.otion, if t he cnuse of our depres sion 
i s t he loss of our forei gn markets, if the cause of our 
depression is d>.e to the ract that we have found that 
other nations of the world besides ourselves understand 
tariffs as woll , let ua f a ce those facta fairl;r, and 
fro•• t hen let us endeavor serious ly and sans lbl;r to 
find remedies that will put us b a ck on a basb ot 
sound and permanent business conditions. 

> n d I know of no bod;r of men more compet ent to 
underatand, or rathe r , to undertake this kind of • ork 
t ha n the men who are constantl;r in touch with every 
branch of bualneas a ctivi t:r throughout tho country -
yea , a lmoat throughout the world, -- you yourselves who 
a re eng11ged in the advert1a 1ng buslneaa . 

But that ian 1t a matter of immodiate practical 
importance, ao much aa th1a: For thia immediate moment, 
for thl.a week, for thl.s month, for neJ<t week, and neJ<t 
month , the one dAtftnite praotiCBl re .. d:r re .. ina in t he 
honda or the individuals ot t he country and not in the 
hnnda of govermenta or oo .. iaaiona . You, knowing the 
a dvertlaing b1a1neaa, have to atudy ever y adve rt1 nt 
from Ule roin t or view of the s ooda that are to be ao 14 1 
but equally, fOU have to •tudy tho advertia ant froa 

ttl I-f• ,.., n• ''" .... • ..,., tM• ., 11 ''' 
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the point of the v iew of t he people who are going t o buy 
those gooda. I t llink you t herefore will unders tand when 
I put 1he Whole purpose of t llia telk to y ou i nto tllia 
thought: That we as a nation have got t o persuade 
the purcha aing public or the oountry to go about their 
business of purchaaing, purchaeiq>; i n a normal wa y, and 
in a different spi r i t from tba t in which t he y aro nc. 
acting. You, aa expert s in thia f i e l d , can , more 
than any other bo~, any other grou p or indiv idual& , work 
out the taak or t hua persuading t ho individual men and 
women , -- about 115 , 0 o,uoo of them, - - • ho go to make 
up the purohaaing public . You and I know that tho 
purchasing power or tho country has not by any mean• 
been totally e limi nated . You and I know that by 
using the present actual existing purchaai1Jg power or 
t he country, we can furnish j obs to a groat part or 
t he men and women who are out of empl oyment . 

Let me gl.ve you a practical illustra tion of how 
the indl.vidual can hel p, - a nd that illustration can be 
multiplied five million fold, - depending on the existing 
c1 rc\ID&tances o r fi vo million ind1 viduala who l:Ylve got 
purchasing or flllp l oying p olfor . Up on t he Jiudaon 
River, on my farm a t Hyde Park, I mve a couple of hun
dred acrea of rough woodiand that needs cleaning out . 
In order 1X> benef1 t the better tree a , I must t ake out the 
dead "ood, the crooked trees, and the t rees or no com-
mer cial value. And every -year, I clean out five or 
ton acres more of this wood-land. Some times 15; some
time s 20 - - dal.ng it over a period of years -- because 
that is the amount that I can noriDBlly afford to spend 
on the opora tion. 

But this year , I have looked at my bank balanoe, 
and it ian't as big as it baa been in fonuer years - -
I can tell y ou quite frankly - - becauae I have been in 
govermea; pq. (laughter) But on looking at my bank 
balan oe , I find tllat I oan, by stretching a l ittle, 
a ff<rd to 81Dploy two additional men this winter on t hat 
wood l o t . If I could afford 1X> 1111ploy ten additional 
men thia winter, I would do eo . But I can only afford 
to tal-e on two more . But that meana two joba• --two 
joba created for two people, who would othlrwiae be un-
8!>!ployed throughout the winter . 

Carry that thought out: cury it out to ita 
logical conclusion throughout the atate, and the city 
and the na tt.on : Now , 1 underatand that the Pederal 
figure a from a• hl.nston a how lha t there are three and a 
hal f • Uli on Ame 11. oa na no• out ot employment • l!y t'l.l!
urea don 't tally wl th that. '!'hey ahow that there are f1't'a 
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millions ot Americans out ot emploJlllent, - Take either 
aide or t he figures you like l Thera muat be throe 
a nd a ta lt, or five mill ion other Ameri cnna in thi s 
country Who hav e the potentia l capacity , the potential 
tinnn cial ability at t his moment, who ha ve got t he money 
in Ule bank, or who can r ais e t he money on sound financial 
lines , and put -- each one ot these five million mericana 
at least one ot t heir unemployed tellow-ci ti zena to work, 
It these five million americana who have that potentia l 
capacity are personally helping i n this situation , 1t 
they will start ott tomorrow - - tomor ro., morning -- by 
taking the boy scout obligation ot doing one go od turn 
daily, one good turn to a tart the wheels revolving , one 
good turn to employ j ust onu more individual, you will 
see , and I will a e this winter •a p roblam ot unemployment 
a tar less serious one than it appears to be to day, 
(appllluae ), 

We need t his on e good t urn, my t r ienda , to start 
the wheels moving - - this one good turn on the part ot 
those who have the po11er to do ao, to make tlleir !llr
omses ot labor a nd materials, and clothing, ot the 
neoeaait1es -- yes, even ot the l uxuriea ot lite -- to 
make t h ose !llrchasea no.t, ina toad ot .fa i ting until pros 
perity is hal t way back the l adder. 

~nd it tha ae .mericana who have got the pur
chasing power will u se that po•e.r DOll , .te will raise at 
once t he e conomic leve l ot the entire population, 

It has been we ll said t hat charity begins at 
h ome , but in this case let us e liminate the word 

"char ity" , Let ua say instead that rea pons 1bility 
tor e c onomi c i mprovement begins at home , Tbll t means 
you in t h i s room-- it means yo u who ara llsten1"8 over 
tho radio, - it mea ns tho pee p l e t h.ro ughout the nation 
in their individual capacit ies, lind may I say it 018ans , 
qu1te fra nkly, peop l e like the membora or tho '•dvort1alng 
~lub , who have the greatest possibl e chance or spreading 
thia idea throughout the land, 

hile y ou are doing thi e , you can be certain 
that t.very governmental agency , federal, state a nd oicy , 
will t a.., their o•n a tepa to tide the a1 tuation over 
againa t auttering or diatrb••· But the big objaot1ve: 
that cl reatoring nor. l b~ineaa tr • .rougn • reeatablieh
aent or ao. t1 danoe in -aerican buaineaa, -- That , •J 
trienda , 1• 70-Jr taalc, - d 1 l<no~ that it ia a teak 
ln wl.1oh yo11 .tll not tail . (appbUie). 

(Then folloud •d<trua lly II •·· traua), 
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Belore the Advertiaing Club, New York City, October 28, 193~ 

Ratori,.g tAe Ntwmol Pun:Auing Potl)ft'" of tM NoHOJt to CoMbat Prunt 
Depru.W. 

Even In the middle of a political campaign there are economle malten 
whleh are of at lult equal importance to the well being of the count?, of 
our State and of our city. Though I han been in the midlt of a camp&lgn 1 
.hne oot. been able to confine my thought. merely to politieal queetiona, and 
beeaute you of the ad,·ertiein g c.lub have auch broad contaet.t with t11e prob
lem• of our econontic life I take this opportunity of talking to you • • 
individuate on a \'try practical matter whieh concern• ua today and in the 
immediate future. , 

1t ie true that the timet ue very different from what they were a year 
ago. At that time we were waking from a 1plendid dream of fabuloue 
wealth for t\'try man, woman and child ,.,·hich wa11 about to be i>Un to have 
and to hold for a ll time to eome. During t hia year we l1a''e hlld .erloua 
deprea~tlon in our business and in our indut!tria l life. A great m~tny people 
ha,·e 111id from the Vlp of t he ladder of hot~ to the lowest run~. not the 
lowe~t rung of cle&J)air but of d ii!COur&gement. J am aulfieiently familiar with 
the country u a "''hole to belie,·e th~tt the Nation efnmot go much lower 
than the lowest rung in thi11 tempor ary eeonomie decline. From 110'11.' on 
our tuk ia to face the problem of l1ow we are going to start up the lacldtr 
again. 

You people ne probably u d011ely in touch with the induetrial and 
bu~;lnua life of our country u any other ~roup of men. You people will. J 
think, agree "''ith me ,.·hen J uy that the time hu come for Ul to atop 
"''orrying about fa llin;:!' a.n:v further and to •tart in to climb up ap-ain. 

The J)Oint I want to n111ke to you today i11 this: that the r esponsibility for 
the upward climb rt'l't.l not nn eonferelK'e«, not on commiu ion1, not on 
,ro,·erllmf'nt, thou.rrh All of tht<H ean do their part. The primary responsibility 
ref.t.a upon the indil·idual. We ca.nnot. legislate a return to pr06perity, we 
cannot for« factoriet to open by eommi~ion tl.at, we cannot perm.anentl;t" 

~~e:~d d~0~!et!h~r~r~;m:,!:;~Mt~::;b :!;h?/;;~~~r:!,g"~:,~ ~::~~~~~~a; 
pe.r110nal refiJ)OIII!ibility for 1loing Mrne indh·idual aet "''hieh wiJI be of 
praetieal bendL 

The Boy Scout OrJ.!ani7.ation i~ built ur on the personal obli=-tion of 
eath Scout to do onf' )::'nOd turn dail:v. There should be throughout our 
population a personal ohli~tion on the part of enr;v man nnd woman to 
look the fae\11 in tbf' fAte and do one J!'ood turn daily for the purpoM of 
brin:,:-ln,t indu~try and lmJ~~ineM baek where it belon~. 

A,. I ~o throu~h thi11 ~tate 1 am imtJr~ ,.-ith the faet that there are 
1u11t u many J)ffiple in it u e,·er before, ju11t "" many tal'ka to be performM 
u nc.>r bt>fore, ju~;t u mut'h food to be f"'.ten and ju"t u many repair~~ to 
be ma~le. jul'l aa nm<'h money in the uxinj;!& bankll, just u many bu.man 
nt'e(lll to be 11.11~1; anrl at the 11ame time 1 am con,·incM tha t hundreds and 
thouu ndl! of people who can perft'etly well aft'ord it, ar e faillu~ to do their 
,::ood turn dAily. To be sure. it ill not unnatural that they do thia through 
11heer timidity; thrnuj:~:h fear tha t t imH may ,::et worl!4!; bet-au~ they are 
not certain of the future. One rf'a l job therefore for e&.t'h 11nd cwery one of 
us ia to bring home to thi!M people not merf'ly f'onflrlent'e but abo the reeult . 
of eonfltlf'nN",- lhe rt'ali1.11tion of tht"ir rCI!JJ(IUflibility, tl1e renl!J".atlon that if 
they rem11.in timill U1e~· 'l'l'ill krep othl'r Jlf'Ot•le timi1l, Lhr realb.ntinn that hr 
ftOing 1hout their dally 'II.'Ork in their nMmlll ami tt fluRl way in11t"'tl or In 

. timid f~•hinn the~· will ll<'tuall~· trf'ntl' f'mploymt'nt Anti ereale a dt'mllntl 
for thl' re11umptlon of illllUAtrial ami llu11ineq adlvity. 

Tell thf' Umld soul 11 that onr-depre11•lon Ia ju11t u un1ound aa over-

h~";n~ou"n\r~~1f'y:~"i,\~' t~e ·~~C:. a;:d t; ~o':.~ t~!eO~i'~~~:;;;,elb~~r;:~hd: 
not remain on the peak• or In the valley•; the meaq ele\•t,UOQ of 1our 
journer Ia 1omewhere h•lf way betweeq tbt two. 

I 

" ,, 
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We have learned one or two leuons in the paat couple of yeart • . We have 

bad our flnanelal fun follo•·lng fabe prophetL We know once for all that 

proepcrity ia not the handmaiden or the creature of any one polltiul part}'. 

Tbe other Ienon ie that "''e know that it does not help businell or loduttry 

to bne the na tional gon! rnment try tG tell it where It ie going or where 

U. abould go. 
The continued eminion of optimistic sl..atement.a by indlviduah b7 com· 

~~~~~"~t ll~.:o~~r·~~:~~t hoa~:~lalnorti:re, ~~ll~~~;,~~~O:athl;t~na~b~! ~o;:
tg 

for ttr- busine11 ma n or for a nyone el11e to do Ia to fint attempt if pouible 

to lind out the ren tona for the depretsion before, formulating and anoounc· 

ing remedies for it. lr the oo.use of our dcpre81loo it O\'er·produet.ion, if 

the eauie of our dcprtaslon Is the loll of our foreign markeh, If the cause 

of our dcprelllion is due to the fact that we hue found that other people 

underfltand tariffs Ill well na we do, let ua face theM fach fa.irly and f rankly, 

and from them let us endenor &Prious ly and M"nsibly to flnd remedie~ that 

will put u1 back on to a Ua1is of IOUIId nnd J»ermancnt buainell conditions . 

. 6,nd I know of 110 botly of men more COIIIJ~lent to undertake this kind of 

work thAn the men who are constantl~· in touch with e,·ery branch of busi· 

nen acthit~· in th is countr}' if not in the "·orld-your.wh·ea who a re engaged 

In tbe ad,·ertislng bufiiness. 
But for this immOOiate momt'nt, for thia week and U1i1 montb and the 

con1ing w~k! an~\ months, the one drfinite Jlraetical remedy remaiDI iD the 

hamls of indi,•iduall and not in the luanda of governments or commllliOnl. 

You u R<h·crtil(>rs hue to study en·ry acJ,·rrliMment. not ouly from the point 

~f.e"::;,,~~ ~~~~oJ!~l~!~~; ~:t~ ~~c':~d,l~~~~ ~~~~~~r~r:~n~t~~~J:~~~~~ ~~~::,o: 
put the whole purpose of this tAlk to ~·ou into tbia thought: that we 11 

a nation hll\'e got to penuadc the purt•buing public of th11 rountry to go 

Jthnut their bnsine11 of purchn1ing in a normal wa~· and in a different 

"Jlirit from that in which the~· are now arl ing. \'ou aa c..~pert.l in this field 

t'an more than a lmost an~· other individnrtllll or group1 v.·ork out the taak 

of thus perl!uAding the indi,·idual men aud women throughout the land who 

1!0 to make UJl the purchasing public. You and I know that the purchating 

power of thi1 t'OUnt r~ hna not been totally eliminated. You and I know 

that b.'· usinp: the prrsent actual exiatin~ purchasing power of the count ry 

we C'an furnish jobl to a J!reat part of thoae who Arc todas unemployed. 

('8;"~,.1~~ t~le o:
0~h: J~~~~~~a~h~:s:~·a~l):J~~~!~a~i~~a\~f .b~:~:~e o}n~~~:~:c: 

at'Tu of ronp-h woodlaml 1\'hich nffd1 dt'an ing out. In order to benefit the 

brttrr tri'CI I must take nut the dead wood. the crookrd trHs and the trees 

of little mukrt nlue. E,·er.'· yt>nr J clean out fin or ten acrea more. This 

~·('ar. howc,·er, I hA\'e looked nt my bAnk lmlrtn<-e and find that 1 <'a n a fford 

to ('mplo~· twn ad!1itional nll'll this winter on that wood lot. If I could 

afrord to emJlloy ten Atlditionnl men J would do 80 but thou~h 1 tan only 

afford to take on lYo'O utra band11., that mNms thnt two jobs are created 

for two ll('()ple who would. otherwif'e be unemployed. Carr~· that tboupbt 

out t o ill lt>gical cont'lusion thron;:=:hout the nation. I unden;tand the 

Ff!drrnl ft,~:urea show th:ll three and 11 half million Americans are out of 

t'mployml'nt. :\1~· fl,;urra t~how tha t thi1 estimate i1 not ror rect but that 

there are m·er fh·e million Americans looking "for "'ork. There mu&t. be fh·e 

million oLI1er Arnerirana who ha\'e the potential capAcity, who hl\·e the 

monr~· in thr bank or who can raise the mone~· on 10und financial linte, 

and flul~nrh one of them-one of tht>ir unl'mplo}'td fellow·citizene to "'·ork. 

If tht'te fh·e mill ion Amt'ricana who han the pot•n ti a1 ~apll<'ity of per· 

1nnn ll~· l1rlping in thi111 aituation will t~I.Art oft' tomorrow morning by taking 

the Bo~· &'Out oblig-ation of doing one good turn dail~·· one good t.urn to 

&!Art the whff'll 1110\'ing. one ~tnod turn to employ just one mort' indi\•idual, 

you will tee thia winter's problem a far le11 aerloua one than it appears 

to be toda1. 
\\"e need thlt one srood turn to lilart the wheel• moving, thl1 one good 

turn on the put of thote who h&\'e the power to do -a to make their pur· 
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t"b .. e of Jabor, of materials, of clothing, of U•e nece11lt.les, ena of tbe 
luxuries or life, now, inet('ad of putting these purc:baau off until next 

~::er ~o;' !~t~inm:~l:"~m~::u~~;·l~ O:h/~~~~~~ re:r oi1~b~le w~i! 
pof~1h!~00he.:.n well uid that charity begins at home, but In thrt cue let. 

Ul eliminate the word charify. Let 111 u.y instea11 t.bat. reaponsibllity for 

fu"~:~~~~nini•~r;.~~~i~~li~J.i,~j ::p:~c~~~,_!yho~t "~~~!n'r:u;;b!}~k!b{beu~~!~ 
·bert of the Ad\'t rlisin:,:- Club. han! the grcate~~ot. possible chance of apru dlng 

this Idea throughout the hmd. 
While :''OU Are doing this, while you are rc·t•tal>liahing confidence In 

Amerkan IJutineu by ~·our per.,l.lnal act~, :o·ou t'An be c-ertain· that every 
1!'0\t'Tnmcut ni!Cnt'~·.-1-'Meral, Statf' and dty-will tab t heir own steps to 

!:~net~~~ r~:;~~}:~: ~~~~~~u~~vb::~i~u·:~IT:I~~:~g~r Rdi:!:::t1~bl~~~m~~et ~f :;,hj~~~:~ 
in Amer icn!l uu~IIICI!,-tlmt i ii ~·unr tuk i J know that t he American people 

will not fa1l. 
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