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Problem of adequate market.& for Ame.r;cau indunry and agri· 
culture, before the members of the New York State Granse, 
State Armory, Albany, February 2, 1932 

1VIIf"thy J/(liiltr a11d Jlembtrf of the New York Sto l e Orcu 1ge: 

I am lu~re tonight to extend 81 Go\'ernor or the Stnte a friendly greeting 
to the farmer eitiun8hip reJlre~utt'd in the Xew York State Grange; but 
I do more than to extend a formal greeting. I "·elrome the opportunity 
to di~us11 with you the attitude that we ought to take toward matters 
that. are \'ita) to our welfare a nd nur honor Ill! farmen, aa citizens of the 
grhteiit State in the Union, aa citiuns of the United States of America and 
u dwellers in a world in which ~:moruic a nd pol itical conditions that liffect 
one nation affect many nationa. 

1 IIJIHk with freedom on t hese matters to au audience of farmen beea.UR 
I ha,•e found in many prnioua cont11cts with you that you take aerioualy and 
dul tbougl1tfully with t.l•e problems that demotratie &elf·governmeut impot." 
cmllllcit.izenll. 

It i~~; pe<>uli~~.tly true tuduy thnt ~·cmr ~t11Lirmll are nut rour& a lone, but 

:r.:t t~;e '--:,~~~.'~,/~~o~~e~ei~f :_.!.l~le J>eoJl e in our great ReJmblie-probleru" 

If you oonsidtr, for instance, your own eeonomic situation-your at.atus 
u a farmer lr~·ir1g to 1mpr?rt hi" family worthily on t1ae soil of the State 

~~~d''!r~.~;r!ffJ~e'd r;~dy::;c~~~r~
1~1~oi~ai:n r:•;•i;:i~:C:l~ :~:t.~~~~i~: :;r~~~ 

go\'ernment., Ly tho~e of the St11t.e government and by tbo!loe of the Federal 
(!0\'trnment. And you will find, tuo, 11 fourth element that affects your 
own penonal and famih' probltm .. of finance, of mnkets, of taxes aud 
of Iil·ing-the relationsbfps between this Nation and oth#T nationL 

In your consideration of Iota) JlO\'ernment you find that tlat major part, 
the 0\'erwhelming 11art, of your lu burden is that which goea, not to the 
support of State gO\'ernment, but to the RUJlport of str ict.Jy loeal go,•ernment. 
H you want to l!a,•e any oonllider11ble purl of your expenses for govern· 
ment, you ha,·e got to reduce your local J::O\'trnment CO,Otlc. It is true tbat 
the ~tate can htlp you in many wayar-by improving market mnditiou&, 

~~~~~~~l~~·s~~~~ ~~d;~o~:C!~~ro;:~g !;~tnsS:h';:~e b~n~u~a.':.gr~t~~ 
out 11nd passing on to you information that is of practical n l ue. The 
federal go,·ernmcnt al110 ean contribute to yobr welfare by its information 
lit'r\'ite, bv ill rrgulation of inter·state commerce and by working out a 
sound pol1cy to ~uide the monmtont. of population 10 as to bring about a 
tnore stable di11tr ibution both of populabon and industry. 

But I wish to apeak tonight about a more general problem, to di~euu 

~~~!~~~!~rlf~r:!::a;.'n t>,?'nt!i~H~~e o![{::u~~!n o:h~mhe:!·~·~o:.du~! q~::u:! 
of markets is today our mOI!t \'ila l queation. tVithout adequate market.ll 
industry is st.if\ed and when indutH ry ie atifttd the demand for fa.r m products 
and the prieea of farm products ~tink to lel·e1a t.bat mean privation, hunger 



651 

and di1pouet~alon. Without aucla market~ an era of low price. and u 

artier~t ~e~~-~f~u:-:~1 ~~~n~~ ;::ue':; the flnt, au lneruae of home 

!:i::r~r~~~::~ :!e0=n~~t~!!. ~~~:~h'::~eU:! ::-1J.nd1utrial a.nd aJrl· 
You, In the State of New York, 11•hether you live on the farm or work in 

the factory, are per&nnally and deeply intenstfd ln the problem, not only 
of finding home m.rketl but of llnding foreign marketa. Volume. of 
l t<'hrdcal phrun hue bftn written and utU red, but it aU come. down to 
thi1 plain truth: 

ou!'11•r:;~!~:19of'r!~~~r~~~~;~:~o~ri:e a,~!/~~a~e!::!! :~!t0~:e~0l!~~ 
not t~e mt11111 to do the buying. International eub i1 gold or itt equlnle.ot, 
and thev h&\'e not got the gold. 

1-'or io yean, between 1920 and 1930, we Americana helped thtee other 
1111tiou" to buy our goods by lending them our own money to do the buying. 
\\'e Jm,•e l lOj)JM"d doing that now for good and ob,•lous r eaeon1. 

Tiltre wns nnd is only one other way by wllieh other nation• could buy our 
good11-aud that watt by u~ing the old-fashioned method of bartering or 

~:~~~~~c~1n'i..!~~~e ~~~o~~~n:~:t. ~~~~r;;rt~.:~~~:J.· :~~t u~" :'~a~~n·~~~~!! 
high that th"Y could not u~;e this old-fashioned method of exchange of goods. 
Furth{'rmore, when our Smoot-Hawley Tariff Law went -into elfect three 
yura ago, 0\'er the protest of thousand11 of our own· bu11ines1 men and 
farmera, the foreign nations, by l\'1)' of retaliation, raised high tariff fenee~~ 
of their Olll'n. 

Hy wa~· of pa renthes is, I might add that our own taritr fence inere.aeed 
the COlt to the farmer of manufactured articles used by him on hi• farm 
and in hia bou~~ebold, while at the ume time it did not pre,•ent foreign 
rompetition with him in many lines of agricu1lural product.. It Is a 

:~~"r\1! ~·:j ~jitn:hi~ ~r:ae;: .. :'o;~e;;~h:a;~~!=i~i:nu}~;~h~11 w~of;o;:l~ 
I t ia time for this Nation to use a little horse sen8e. about. the objecti.e 

'\\'e &t(>k and the re11ulta of our present Tariff Law. It ia time for Ul to 
aiL down with other nations and u.y to them "thit tariff fen« busint:M, 
on our pa.rt. t nd on yours , is prennting world trade. Let. ua see if •e eaa 
work out reoriproc:al methods b~- which l\'t can Mart the actual interchange 
of gooda. We do not ask you to buy our good• for eash beeause we know 
you hue not got the cash, but we do suggeitt. that it. would be good 
for us and for you if we could send to you each year a large volume of 

~:~IP~!~~ntfr:t~:;t:a r~D p~~f!:~:eu!Orm~~;r Orr;:~~t~rti~~t a'::d !~ :~~z: 
time we un s tart our ov.-n whtt'b of industry going in manufacuring the 
thin~s you need and want-11111 with ad@quate u feguards for the Amerieao 
standarda of labor." 

I hne good reuon to believe that. many nations who, like us, are 1utrering 
from llopfJigc of industry, will meet us half way and put all the cardt on 
1he hble for tl1e purpose or breaking an adu~tl deAdlock whlcb has paralyud 
~-orld trade and thrown mill ions here and abroad out of u•eful work. 

J..et me at the u me time make it clear th11t a trade conference with the 
other nations of the world does not and should not, by anr •tret.c.h of t he 
Imagination, Involve tl1e United Statea in any particir,atJOn In political 

~~;tr::;s~~· t~ne ~~~~fim 0~f e\s;v.;:;:~ ~~r o1oe_:mi:ri~~~o ;:r:l~~p!~roeow~• 1: 
meruher of the Ltoague of Nation&. 

In common with milliODI of my fellow countrymen, I worked. and •poke, 
in 1920, in hebalf of American participa tion in a. League of Nations, CQD· 

t:eivl'd in the highest spir it of world friendflhip for the great obj8Ct of pr• 
\'f'llling a return of world war. For that course I have no apology to make. 

Jf today I belie,·ed that the same or even t imilar faelort entered Into the 
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:~£:•~:~· !, .. :u~kti~ ~~~:r o~~e~~C:'!v~~~le::~;b:p~i~:~ ~~~~ -=~~~ 
in t.hla country today. 

w~~~~~h~t~=~~ :! ,.~~::\!t~b~ ~~.·.\~~tbSu.~e:~~~":~ce~~ or~"'~~~:h 
theu years iu major funetlou laa11 bren not the broad overwhelming purpoM" 

~: :~~~~~::::~,~~~. ~~:fc .• i :~ ... e~~.::~J:~~~~~i:. 'f~ :::sit~!
1U!~~ec~~: 

~hould have no part . 
./ The fact renuain1 Un1.t we did no~ juln the Le11gue. The ~ague lau not 

de,·eloped throns::h Lht'ie year11 along the cour~~e contemplated by Its founder. 

nor h1n•e the Jlrincipal member" .ohown " diiiposition to divert Uae huge suru1 
.. pent. on armament into the daaamdil of legitimate t rade, balanced budgd-8 
und J••yment of obligationa~.f.-\meriean p~~orti(•ipation in the League would 

not 11en•e thu hi~heAt. puq>Oilll of th(' pre\·ent.ion of w~~or and A Rettlement of 
iutt>rnational diffieultiu in acoordanee with fundamental American ideala. 
Hl!("au~>e of tb~ facts, there1ore, J do not fnor Anterlean participation. / 

What the world need& mOAt today lA a national policy which will make 
1.u1 an example of rtational honor to other nations. The firat IKIIOU for all t he 

::;?:i~• i:~~~~~~
1!11~1jut~~a~a~io~~=~tJ"1!:" ~r~a~~~~~~- :·:~?on~r ~~~~~t~~b:~:~r~ 

no bouorable nAtion may break • t.rf'Aty in ~;pirlt any more than they may 
break it in letter; nor, wbeu it. i& a debtor, may repudiate or eanet.l a 
national dt>bt of ltonur. On U1e other 11ide, it should be remem~red also that 

!~~ ~r:'~~r;;eo~n h~~J~~~L abould u..e e\'t'TY honorable means to help the debtor 

lo;urope owes 111. We do not owe hl!r. Therefot·e, we should ea11 • meetin~ 
of our debton here and not in EurOJ}t and demAnd an undentanding. lf It 
were eonaidered ad,•iuble in the pre&ent condition of v.·orld finance to poet
pone the payment of debh for a while, we should uevertbeiHa inalst upon an 
n«<rd 11.5 to when paymeut11 Ah-.uld begin and in what amount. 

Europe hu indulged herRl'lf in 1111 '"10' of apending and linda benelf at 

~~~~ n;oz~~~~~~~a~der~~f~~ a~:~e~alei:::~DI~f ~~~le~o~d r~~r:\~e J::~i~~ 
~uilibrium and enable her to meet her just obligations. Slie should eeaae 
to blarne us for all the il11 wbieh hue followed thia recldeiS eouue of 

:~::~~i".te"~~str~;,;: ;::~=~~~j~u~h~·:ii~ ';he'~;! ~::g~~t:!~e of need; a id for 

The "·orld abip of slate cannot regain ita safe course to port by ree.kleu 
~;pending and by reckless vituperation, but it can steer safely borne by unity 

of ;~~t~n~~iea !~er~~~ro~o~h~;·e~~~~!~ e':n ~:,ti"~U tl~'~r:~~g:~i~~~ world 

111 ~·ell u trade \dl~l our own borden. I11 so doing we can ex:tend a helpin,l!: 

~=~~~~t: ~b~td~~h*' ,.~:i~el~d~~h•e::n!ur:!''·:b~ :;i~e~;f!e•~fid;!~ht~~~ri: 
maintain our international freedom and at the aame time offer leadenhip to 

a f.Cirel1 tried humanitJ. . 
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I have g iven you def1n1 te p%oof of 'Ule fa.llve ot 

local goTerni!I:en"t t o take achantage of definite opportun1t:1ea to 

reduce taJlee . BUt I realise, and all of ue realise, that eoeeth1Dc 

besides tax reduction 1e neoeaea.ry to enable u a to flnd. a market 

for all t he products of Aaerloa, 1nduetrial and agrlaultu:ral . 

Without auch D&rket, an era of low p:rtoea and an umy of Ul!l.ecployed 

will long be wl th ua. 

'nlore are two outlets for our produo'hl the first, 

an 1noreaae of hoae coni!UI!Iptlon, and the aeoond the sale of more 

of our 1nduotr1al and agr1oul tu%a.l product a to other nation a 

throughout t he world. 

You, in the State of New YoJ'k, whether you live on 

the fa:ns o r work in the fn.ctory, are peraon&lly and deeply 

inter ested in the probleca, not only of finding home marke"ta but 

of f1nd1ns foreign markets. Vol umes of t echnical phraaea h&Ye 

been wr1 tten and utte:red, but 1 t all cooea down to th1a plain 

truth: 

The nati ons of Europe, South Aoerloa and '\be Fa% 

East are not bu:ylns our pr oduota of taoto:ry and tam t or the 

very good reason t ha. t t hey have not the mean a to d.o the buyl.ng. 

International oaah is gold, and t hey have not got the gold. 

For t en years , between 1930 and. 1930 , we Anerioane 

helped theae other nations t o buy our goode by len41ng then our 

own money t o do t he buying. no have stopped. doing t hat now for 

good and obvious roaeone. 

There was and. l a only one othe r way by wh1oh other 

nation• oould buy our goode - and that wae by ue1ng t he old

f a lh1oned method of be.rt el"ing or exohana1na t he11' goode for ours. 



unto:rWnately, that ie an t.poeeibllity t or '\hem beoauM our Government, 

in 1 'h w1adom, put up a ta%1ft tenoe eo high that they could not u .. 

th1e old-faeh1oned JHthod of exo~ of goode. J'UZ'thermore, whm our 

S.OOt-Hawley T&rlff Law went into lffeot three yeua ago, over '\he 

pzoote.t of thoueande of our om buelneU ~ md. f&me%1, the fore1p 

nat1one, by way of ;retaJ.1at1on, rats~ h i gh tariff tenoee of their om. 

By way of pa:ronthoa1o, I m1gM add. that oUl' own tariff 

fence 1noreaaec1 the coat t o the farmer of t!\al\utaotured &rtlolea uaed 

by him on hie tara and 1n hie household, while a t the aa::se tlae it 

did not pr event foreign ooapeti tlon with him 1n many linea of 

agr1cul tUl'al products. It 1a a el.mple f aot that the fa.mera of 

Alller1oa haYe boon buying 1n a prot eot ed market and selling 1n a 

marlcet open t o the OOf!1Peti tion of the lfbol e world. 

It ia til!I.O t or this na tton to use a 11 ttle horae 

eenee about the objective we eeek and the results of our present 

tariff law. It ia t 1me for ua t o sit down with other nations and 

say t o them •thia tariff tenoe buaineaa, on our pazt ond on youra, 

i a pr eventing world trade. Let us see if we oan work out reciprocal 

z:~ethode by which we oan atart the actual 1nterohanse of gooda. 

We do not aak you to buy ou:t goode for oaeh beoauae we know you 

have not got the oaeh, but we do wggeat that 1 t would be good for 

u a and f or you it we coul d aend. t o you each year a largo volume 

ot American products t n exohane:e f or yom products. But we do 

r ecognize the fact tha t we can probably uae !!18JlY of your artiolel 

and at the al!!l!!e t11:21 we oan 1~ our own wheala of induetry golng 

1n manufaoturing the t hingo you need and want • - all wlth adequate 

l&fegua:td1 f or t he American 1t and.arda of labor . 

I havG [$0o4 rea110n t o believe t hat mn.ny nationa, 

Who , l i ke us , a r e wttarlng front stoppage of ind.u•try , wi ll ue\ 



ua half way and JNt all the oarda on the t able for the pul'pOae of 

breaking an actual deadlock which baa paralyse4 wol'ld tl'ade ond thzown 

m1111ona here and abroad out of uaetul work. 

Let me at the sene time make lt clear tha t a tJ'&de 

oonterenoe with the other na.tiona of the 'I'I'Ol'ld dooa not snd should not, 

by any stretch of the i maginAtion, involve the united Stat e s 1n any 

part1o1pe.t1on 1n politica l oontrover ai ee in Europe or elsewhere. 

Uor does it inTOlve the renenal i n any way of the problem of twelve 

years ago of Ar.serioan partic i pation as a oernber of the League of 

Ne.tto1111. 

In common with millions ot my fellow oountr)'l!len, 

wor ked and spoke, 1n 1930, 1n behalf of American partioi})&'tion 1n 

a League of Nationa, conce iTed in t he highest ep1r1t of world 

friendship for the great object of preventing a r eturn of i1orld 11nr. 

For that course I have no a pology t o make. 

If today I believed that the same or even aim1laz 

fe.otors entered into the argument, I would still f avor America •a 

entzy into the League ; and I would go eo fe.r as t o seek to win onr 

the overwhelming oppoa1tion which ex1ata 1n this country t oday . 

But the League of ltations today 1a not the Leagu8 

conceived by Woodrow llilaon. It mi ght have been , had the United 

States j oined. Too often through these year s its oo.j or functi on 

has been not t he ._road onrwhelm1ng purpose of world peace, but 

rather a mer e oleartng-houee f or the t empol'ary aolut1on of strictly 

Eul'opea.n poll tioal national d1ff1oul ties. In theee the un1 ted 

St a tea ehould haTe no part:. 

The fact r ema1ns that we d i d not j oin the r~oft6US . 

The T)eague hae not developed through t heee yeB.l'a along the oou:ue 

oont e!!lpl a ted by ita found.e%' , no~ have the pJ'1no1ple membol'a 1hown 

a d1apoa1Uon "' dlvart tho b~ "'"'" opant on • ..,..,..... lnto tile 
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channels of leg1t1mate trade, balanced budgete and payment of obl1gat1ona. 

Aaerloe.n p&rt1oipat1on in the Leaaue would not aene the higbeat purpoae 

of the prevention of war and a settlement of 1nterna:Uonal d1ff1oul tiel 

1n aooordanoe with tundamental Amer1oan ideals. Beoa.uae of theae taota. 

thel'efore, I do not fa1'or American pert1o1pat1on. 

tvba.t the world needa moat today is a national poliOJ' 

which will make ua an example of national honor to other nat1ona. 

Tho firet lesson for all the world is recognition that a treaty 1a 

a treatyt t hat a d~bt 1a a dabtt that tras.t1es cannot be broken in 

spirt t any more than they should be broken 1n letter; and that a 

national debt of ho~or should not be cancelled by the ored1 tor, 

a lthough the ored1 t or should v.ae every honorable moans to hel p the 

debtor set his hou se in ordel". 

Europe owes us. We do not owe her. Therefore, we 

should ca ll a meet ing of our cr editors here and not in Europe and 

demand an understanding. If it were considered advisable in the 

pr esent oond1 tion of world finance t o postpone t he pa.yment of debts 

tor a While, we ohould nevertheless insist upon an accord as to when 

payments should begin and in what amotm.t. 

Europe baa indulged hera self in an orgy of opondtng 

and finds hereolf at the moment 1n a crippled finanotal position. 

She should look at the fao te of her ependin{! and brlng about a change 

of policy "to rostore her f1nano1al equilibri\11'!1 and enable her to 

meet her jus t obligations. She should cease t o bl8l'le us f o r all the 

ills which have followed this r eckless course of spendinc and try to 

remember the a i d we gave her 1n time of need; a i d for 'Thioh ohe wo.a 

onoe gratetul but l'lhlch ebo bao forgotten. 

The world ehi p of State co.unot ree;et n its safe oourae 

to port by reckless EI}')Bndif\8 ond by reokl eea vituperation, bUt it can 

stoe:r aafely home only by unity of &etiqn ft1ld a de,ermination 

eventually • • ~~eot 1h jUIIt obUgaU ona, 



By economic cooperation thia nation oan reYiYe the Vade 

of the worl d a e vall ae trade within our own border e. In eo do1Dg 'ft 

oan extend a helpi ng ha.nd to our debtors ae wel l aa to oureelna. The 

higb.eet i deal a of AmeJ'ioa del:tand that w1 th etJ'iot adherBJlOe to tha 

prinoi plea of 'ifaehington, w maintain om international treedOil and 

a t the ease time otter leadeJ'ahip to a sor ely tried hU!JaDity. 
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