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THIE WHITE HOUS E 
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This is the ori g i nal manuscri pt ot the 
Acceptance Speech i n Chicago which was used in 
the Aud itorium. 

The speech was put into f i nal shape in 
the Executive Mansion in Albany at 1 A. M. the 
night b erore and I took it with me on the plane 
early Saturday morning, correcti ne: it on the way 
to Chicago. 

On arrival at the Chicago Airport 
Mr . Howe had ten or ttfel ve pages or a suggested 
speech , based on a review and amplif i cation ot 
the Demoora tic Platform. 1 discarded all of this 
except tho first page which seemed better than 
wha. t I had pr epared. It uorked into the rest or 
my speech and expressed the same ideas. Hence 
it was used 1n place of my firs t page . 

A1'ter the delivery or the speech I 
handed it to the stenographer or the Convention 
and it wa:~ returned to me at the Wbi te House by 
Edwin A. Halsey, Sergeant - at- Arms, l!aroh 25th , 19~~ • 

.................. ********** 



ORIGINAL w.mJSCRlP'l' 

.il.cceptt:nce Speech 

Governor of the State of New York 
and 

Noadne.ted tor President of the Untted. statea 

"' THE DEWCRATIC Nit..TIONAL CONVENTION 

Cblcego, Illinois 
June 2:1 - July 2, 1932. 

MMuacrlilt loaned upon rec;uest to ~>tenograi)her 
reporting speech, 'cf Presidentlcl. Hoalnee, dur
in& Convention, for coape.rbon of notes, and 
ret.&l1ned by reporter until its return '11'118 re
quested by FA•in A. Hul.se:y, Sergeant-nt-Ar:o.s 
of tlle Convontlon, wbo presents it to the 
President of the United stat u . 



The appearance before a llational Convention of its nominee for 

President to be for1118.lly notified of h1s eeleotion is unprecedented 

and unuaual., but these are unprecedented and unusual times. 

have started out on the tasks that 11e aheo.d by breaking the absurd 

trad.,tion that the candi date should r emai n in assumed ignorance of 

what has happened for Leeks until he is formally notified of the 

event , That is sheer sham and hypocracy. l!ay thia be the symbol 

of my i ntention to be honest andr to avoid all hypooraoy or sham or 

s i lly shutting of the eyes to the truth in this campaign. 

You have nominated me and I know it and I am here to thank: 

you for the honor . Let it aleo be symbolic that in so doing 

I brok:e tradi Uons. Let it be from no"" on the taek of our Party 

to break foolish traditions. We Will break traditions and 

leave it to the Republican- Party far .. more skilled in that art, to 

break promisee, 

Let ua now and here highly resolve to reauoe the country ' s 

int errupted march along the path of real progress end of r eal justice 

and of r eal equality f or a ll our citizens, great or small, 

Our indomitable leader in that interrupted march is no longer 

with us, but t here still survivee toda.y hia spirit. J.!any of his 

capte.ins are still with us to give us wise counsel. Le t us feel 

in everything we do t hat there still 11 vea wi tb us 1! not the body, 

t he great indomitable, unquenchable, progressive soul of Woodrow 

Wilson. 

l'e have just beard anew, and I am glad that it baa been 

repeat ed for our continued consicieratlon, the platfor= or our Party. 

I have many things on which I want to make my position 

olea.r e.t t.he earliest possible moment in thh campaign . You can 

accep t my pledge that I will leave no doubt or a:abigui ty on where 

I stand on any question of moment in this campaign , 



The appeaxance before a ttat!ona.l eonwmtion, of ita 

no.linee 1e unusual . 3ut those, ! eu'bl.it , are unusual times. 

T1:; •r are ti!lee whPn tro.d! ttonc o!' ar. even n:.ore aerioua 

nature lawe to b~ broken. ,\ 1d it is better for a !"'arty to bree.1 

a t:-a<lition thnn to brea'< a pror.tle:e. I !' our friends , the 

itepub11can lco.dne, brul been :ore ,.,nung to break with the 

tra.C.itiono of a d.oad po.ot , they 1'10uld not have broken oo many of 

their oole:m prot~leee to the living present. 

Uy appearance before you is, I hope, an e ... ble:n - a 

happy e•:tle::~. of ntl'n purposes, xer.er.ed life, re-dedicated devotion 

ar:~ ... o t!1.e so ·el:.· t::1ed people of t!'.ie country, a no-:: cet~-1. 

~ ex1resc, in no merely !or-...:.1 "~<nr , my gra.Utu·..:.e to 

t~.1a ,.. ... f n.t (:oune ll of <;.."le pu~y. ! .,;ant to do r..or!.'! tl:o.n tl:ank 

you. ! r.nnt to serve 1n the spirit of this honor, to c;tve 1.'1. 

tt.e mu.aure of your £1ft and to be generous in the O!'l1rlt o! :fOl.:.r 

e;:eneroai ty. 

Our party once before in our mcrr.ory oerved the ::r. tton 

in a r;:xeat emerr;ency. In that wa.r for a hU:.;<l.! principle 1t :tet 

lto ros).onetbilityj it folJdht the good !1ght; TI,t finished the 

courae] 1t ker,t the faith - t he faith in the precious human value 

of the COI~;~(Ior. 1:1an. non tl:e isaue iB the oame . .ie pledge our 

t:ord to those oomo10n men -.vho, in the laot a.nalyeis , c&rry the 

burdena and til!;ht the battlee - thoee people iE.:no:-ed and rttb'..l.fft>d 

u.~tJ and for3otten duties. 



The Coa:tander- 1:1- Chief who went. hie way in sorrow and 

sufhrtnc: kept hie faith in democra -:ic s:overnl'lent unsba\ten , even 

in hie last days, w· en oordid reaction r.aa abroad i n tl.e land . 

Tbat faith , we , hio captain s, carry on . 

As we enter this ner. battle l et us lay hol d of the 

ideal he r;anted so much to ha•te us rcme:~ber -- tha.t tl).e Democ:a tic 

party ia dest ined by tradition and by t~e oont1nulne; loiJlO o! 

'history past and present , to be the bea:rer of 11bexal1su and of 

pro.ress) ~~.! ~rlt"" ¢....._1 .,;;;,~ f q~l· -z;----r"""" ; .. ir._~ 
I f this appeal fail.s, r el.l<:)t'.>er 'i':Oll that:Xesentment 

Q.bai:\st t :.e failu~ o! Republican lea...:.~;rs to nolv~ our trou: l eo 

.a.y llet,;cne.·a-;.e L>1to unreasonin..; l: a..;.ica1is!~. :t.e ..;reu.t cocinl. 

pheno.,eno:-. o: ~:11::1 ;;.crrctJo!.on , Wllne o t"..-erc before i': , is tt.a.t 

it i1a& -produced but a !e-:: of ':he ~tsorderlr r.ar.!.fcctationo wl.l,..h 

too often attend ~t,on sucl. tirnes. .;11..! ra;...ica11c · &O n.aric !e..: 

converts; a.:1~. the ~reate9:: trl"au't~ r.toichi c-a JJ&.Y to y countr:,.omen 

iD that in t1:.ea.e daYll of crucb.L't.; \rant t here persiotc a ·• o=..:.c:rly 

and Lopo!'.tl eplra on -..he pa =t of "the ~:~.illiont~ of our !'eop) e tt>O 

h avl! su!'fer~c. so ll\UCb. . -ro f a.i1 to offer the::1 a lleW chii-'tCe 1B 

not only to brtr a:r ~heir liopea but to tnisunderstand their pa tience . 

~ H .. A.r.it'~ 
To ;eet,.,_ ~r.ic Uan;;er of ra.dlcalill- ·~ .;..;; to 

invite dho.ater . oi.etL·. tion ie no ba.rt'ler to t~le :t'CI.Ul,..e.l . I t 1c 

a. chal h:nl_;e Ol).ti a p:.:ovoca tion . The wu.:r -;o ~ct t1~1e dtl.Ht,.Cl' lo to 

ofter o. nor:~a'Lle protrel.l o'! reconstru~tlor . ;. th" pa~;ty to offer 

u. re:~.edy 1o the part;· >~.;. t; cle;m ha'l;!c , It i s u. .::e.~o~x-atlc party 



onl y thia , 1e a. proper protection ac;:ainot blind rea.ctlon on one 

ha..'td , and l~:~provteed , irrecponai'bl e opportun1t1am on the other. 

There a.re tvo ,.;ays of v1e>.L'1:_. the government • e duty in 

oatters affecting economic and socin.l life . The !iret aee& to it 

th&~ a favored fe~ are helped a.nd hopoo that aoce of their 

prosper l ty .,.,1 U leak through to labor, to the fal"Mer o.nd to the 

exall bu:eineae 'Q&Jl , 

Thlc theory belongs to tt.e party of TOryia~ - no~ the 

party of ruined prosperity. But it lc not , a.nd never should bo, 

the ~heory of the :Jemocratlc party. 'i11io is no time for fea.r, 

for rea ction , for t1 .• 1d1ty. Here and .'lOW I i:lvtte those no:dnal 

Republicans, who !l:1d tt.at their conscience cannot be equarc.i with 

the broptns o.nd. !ail:.c:o of their party leaders, to jot:: hands 

with uo; here and nor. I -.:am thooe noci."lo.l :leJ:ocra.to , ,.-ho aqulnt 

at tho future lO'lth their faces turned to'l't8.rd.s t"r1e past and >tho 

feel no response to the den:ande of the nen ti::lee, that t!1ey a.=e 

out o:t step wl th their paJ.·W. 

The people of this country \fant a ~,;enuine choice th1a 

yea:r , not a ctoice 'between two names for the owne r eactionary 

dootrbe . Ouro IJtUGt be a party of llbero.l thout.;ht, of planned 

actLon , of enlightened international outlook, of the greateot 

good to the sreateot nw.1ber of our people . 

It lo !nevi table that the r.ai!l laeue of tbiB caopail,?l 

should revolve about tte clear fact of our economic condi tlon --

a depression so deep tho.t it is l<ithout precedent in modern hletory, 



~twill not do r;:~relr to utate , a s c;\o .: .e :-.c!)\..\.l1.can 

1ec.c:.ere t o exrla \n ".. ~e lr broker. prods~:: o'! eo.lt!.'\uej rcoperl!y , 

t'.o.t t 'h e de;-reoolon lo -:;orlC-o;!. ... e . ':tlat \, ~:~.;; :'lOt ;.~1el: exi-lar.a.'; lon 

of the a pre.rent p:-o.::perlt:,.· of 192'3 . The :peor_.lo dl\ r1ot !ort;;ct 

t~1e (;lalr J.&le ',.,y th then thb.t pro&~erity ,;ao or.'i" o. do•v!'c tic 

product ranu!a ""t·lre<l by a RciJl•blican p:::dal.ler t and a Rep1.4l.Ucan 

I f t:leY clai: pa t ernity f' :: t~ one , tl.ey C&J.t.ot deny 

paternitY for the other . 

Let :• loo!· at -A /.H. ".,.:ri.-~ ,._ "- /,ft 
'<.,.,.___,,.j, 

I 7"1 t\e yeiUs 'oe!ore 1929 , -:~.1s "I"IJ..'1try :o1.pl e:t a vaet 

cycl e ot · ull l:l• .... a:~j lnflat.;.on . ro:- t ., yeti.!'£' <;:C oxpo.nd.1:1l on 

the tt.eory of ..:epaHi~O :r.~ r.at~t eo ,yf tl.e ;;ar, ~u-~ &.c ~,., u.ll~· 

CXJ:&i.~dlnt; f&.~ t.eyonc : ! b.t. a: ta. alGO fu ·. ~i'On' c· ...... uo:- ..u.l a.:~d. 

1.0 tLe ·ona\lll<.e.r , e.1. .:~.o~h "t::e co a-: of p:oaur tlO! !'ell onclJ.era't-ly. 

- f ol·pQrate pro!,.,t A reoult1n::, !'1· tL: .. G per to: ~ e:tor-.o\~o, 
Ju:., ~~t:~w,.,.j 1f-' , little of~ t::f~·o - 1..., -~-· '-' Tecuct1on 

A 

or prl~~c . ':i1e consun.er tta.s forbo ~ ,cr. . ::ot :uc:l• of it \Jt:"'>'; into 

in~~rcaccd wa.uca. The -r.orkcr m~.v fo!'uot ... en . B:; no rn'-o.no e.n 

adcq-...ate proportion was palm in dividenuu . '!he etoc'khol i!H 

trao ro:rgotte-,. ff ~WI"*! of it -wa s t 7:v4:by taxa.-;.lon to 
' 

the 'beneUcent GOVt..l:nr:en t o! those years . ~hr t ~ Iii • Oi" 

ri 1iar;•1;' 1 wo li ,.., d ,. .. 
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A.a a :reaul t , enon:oua corporate nurplusea piled up --

the moe1: e~•lpendoua in history . ifuere , under t he opell ot 

delirtouo opeoula.tlon , did these aurpluseo go? Chiefly in tr.o 

directions : Firat , intoner. and unneceosaxy planta which nor: sta.nd 

ota.r~ and idle ; second , into the ca.ll- noney market , either dhectly 

by the corpora.tlono or indil'ectly t hr ough t he bo.nka. 

Then ''~;t.a the crash. You know t he otOl'Y, The aurpluc 

l~veeted in unnecec&B.l'Y plant beca.>je idle . lien l ost t heir jobs. 

'The ir purchaatng powe::- dried up . The banks bec~e frightened and 

be(;a.n co.l11ng loans. 'nlose r.ho had money were afraid to part Ylith 

it . Credit c ontl'acted ; i ndus t r y sWpped ;. co~erce declined; 

unenpl07'~ent '.ounterl . A."ld ':here ve are toC.Uy, 

Tr311Dlated i:tto hm:.an terns , let u s see h0';1 th•ae even to 

ot thr ee yearo COllie hooe t o apeciftc groups of people . First , 

there was the c::;:roup dependent upon ind.ustr;· . 3econcl, there were 
t:~cre 

thooe ent;&.{;ed in a,ur i culture . UXJ,U.q,X.S.U. ! t.ird f.;as the oroup 

o! ar.-.nll invee tora and deposito:rs. In fact , the st:ronbes': posei'bl e 

tie bot,·teen the f1rot t;;o groups, a;riculture a.."\d i nduotry, h the 

f act tha.t t he oo.vince, and, to a deE;ree , the oecur1t7 of both , are 

tied t OGether in the third group 1the credit Gtruct ure of the country . 

never i n h 1etory i.a ve the intcreato of all t he peopl e be on no \llli ted 

in a aine;l e econor:.11c problem. 

Picture to your eel! , f or instAnce , the c;reat vroupo of 

property oTmed by Llilliona of om· ci tizcno represented by c r ed1 to 

ieaued in the form of bonds or cortr;:~ea - bovernt1ental bonds of 
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u.ll k inde , federal . sta te and local; bonde o! 1n6.ustr1n.l companies 

and utili ty companies; mortgst;es on real eoto.te in farl!lo a.nd 

citi e s; and , finall y , t he vast 1nvest!!lents of t he :io.t1on in ito 

ra1lroa.d.a. ';lb.o.t is the measure of t he security of each of these 

groupe? ·,:e knor: >'lell t ha t in ow: compli cated, interrela.ted 

f inanc ial structure , if' any one of these credit c roups collu.psee 

they may all crash . DanGer to one 1e danger to all. Hor. , I 

aok, ha.o t he present admlniatra-:ion in Uaohj;,_s~~n trea: ed ! h·eu//r.t:,.t;;, 

lnterrelatlonahlp of these credit groups? The o.~ ic:?cPco.rA ....,, 11~ 
I ~~ 

,... ':ihy , the :iation asko , has t:aahln~;ton failed to U."ldersto.nd that all 

of these croups rrue: t be considered toge t her , that each and every 

one t the:!l lo interdependent on every ethel", each one o! the!!!: 

· a.ffeoto t he whole financial fabric . Stateo ... a.aehip and vision 

require relief to all at the ear.te t1t::~e. 

I uao as nn example the ra.ilroo.d &1 tuation o! toda.y, 

proving t hat t he policy of r-...ahinb hither &.!ld :,•;,n apy..11es even to 

individual sroupo of the credit s tructure . 11 billion C.olla.rs of 

our oavinso , t he t,;avings o! savings and ineurBnca institutions and 

trustees , as well as of individuals , lie in out otnndint; l'o.ilroo.d 

bondo. I t io co1 .. 1on knonleds:c that tho J:ailroa.da today are not 

earning eno~h noney to r.1oet the intereu O"\ a larGe ;>roportlon or 

these bonds . Ha.s the adminhtru:~ion at ·~j·aaldn._;ton developed (Ltld 

put into ctrect a cocprehensive progrB.:.l? 
Practically the sol e 

rel ief ba.e been an occaoional dol e by t.he F.econotr\lctio':l Finance 



- 7-

corPoration to ward off 1!:::!::.ed1ate recelverahlp. 

iihat would hnve been a cource o!' stateo-...nnahip! :tret, 

to stop and stop at on('e tt.e >7&ste caused by t":e dc.;,lico.tlon of 

tra.!f1c fac1.llt1ee in every part o! the co'll:'ltry; and at the &n.:1o 

t1t:1e to put into effect plene for coneolidatlo:'l , pleJ.s 1-::.1ch in 

lart;e pa1:t have been prepared eJld are lylnL i:lle r~a.U:; to Ue 

ca nied out . Seconu.ly , to elltJ1nn-::e altot:ether a h·.~.g:e railroad 

mileaco r.ade up of parallel or short line trackat;e n:.icl, o.o not 

pa y and neyer Jl._1ll~y tor it& upkee>J, let aloM itc lnvoet·:•mt. 
r "'l)frct-1/y., ftl-"I)JIJ~~ ~ , 

n,!rd , to ~ i · ·-~ 1 . _JiiL a~a tt.e r..nea;;:o r;lll•r el o.ins 

and ..,.hlch 1s :te-ecasary to our nc.tior.a.l "tra."lopor;.n.tlo;,~<..~ro-:eet~ J 
!ro:.1 ouch tor::'Je:ltio:-. ~l'O":: buo &."trl. tr·;.~c:: 1 t!leo u.o lo C"sce ;tiallv 

unf'o.lr . F!r.nllr , it h.; ~1 JC !'or co-ov.r;.r:ent :o ~e;:e aLar ..... 7:. 

rcducint. tr.e enor!bo-..:.o tax which =nilro~£ e.re touay oomj)elled to 

pay , particularly to local £;Over"..: -.:!-!:t. 

Hel p the ra!.lroCMe't ·:es , o! t:ouroc . E:-.- _ c -~+-- c t1 ?n. 

~~-~,.,.-'l<,..,_,.t!Jm_...L:.J'B!!tc.aa!!!!:J·vji!!!an<cO!e~!'u::,;n~dE_o_:iL_·:.,;;.,_.L.JJ>~ .. • -~~ 

r:ee int 
, 
,, . 
""""'"--........,_,o.e,.,._ ro.1lroa1e . I t l,El.a a. r1~,..1-.'t , a O.\ t;. t,. ;>."Otc 

·''*--:Q,p+O--..t'W2Jtr" ,-,,, A.-.u-. - . . ••• - ,_ - & l'it.,h'i: ~'1Q a ;j.>Jty ~0 del.C..flf wl'.C..w .... -a rc.11-
tO 

l'Owis put their or..> house 1:1 or.:.er, aa n onJ.l lo./ _;~.;t'tlr .... !\.:ther 

nid from the govornr:1cnt . ':"" / l!lust cons .. li..:a::;ej .. : J" .net re ove 

frO!J around their n~cics the a..illsto:1es of usol~es COlll?etii•~ lbce, 

of ehOl"t , \U1pro1'it:1.~.1e ll!"loo . 7l.ey a1- t! el,; ~u.-.1or cec..:rlt}' holders 
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oust coopero.~e where neceaaary in voluntary reduction of interest 

&.;\d even in extenoion ot r.a.turities d.url.nc this period o! et reaa. 

I have spoken to you of the te.x9o .. ;.tch :ro.ilroo.de pe.y; 

end tt.at letl.da me to the coneideratiO:'l of ti.e taxes Tthich 8.11 of 

uo yay tottarda the coet of govermnent of all kinde . For three 

yours I huve bet!n e;oin~ up a.nd doml the country preachinG that 

governt:lent ,- :f'ederal , UX sta te and locel ,~osto too .moh . I oho.ll 

not atop that preaching . ~e r.aatef'Ulneao , the 1neff1o1ency, the

unnecessary functions , the overlapping, constitute a vaot oha.rue 

upon ou:: oreciit syetetu - not necessary for proper i;j:Overru!lent . Here 

too we need a proc;ra.m - a pro&ra.'!l not merely o:!' deep cute in coDtl , 

but or extenoive reort..c.nizatlcn , based on a COI.:preheneive pict\!re 

of all j§)VOrn:.:en~ , 

Tod.cl.y r.c uuet pa:• t:•e f'idd.ler . It 1e time to view our 

bud.cet and our expenditures. not in the lil:)lt of one year . but as 

a part of a contl!l.ulnt: natlono.l poll~ 

Ao an looedlo.te pl'O(;Ta::t of o.ctlon. we muet abolish uuelece 

offices . U'e must clblnate tunctiona of governr.~ent which are not 

1:e must ..,;letlnitely essential to the continuance of sovern"\ent . 
the 

r-.erc:e o.·\~ consolido.te subdivlaione: of gove::nment1 n.nd . like/private 

oiti:.ea, blve up luxuries wl'".lch we cw~ no longer afford . 

By our exa.~;~ple at .7a.shine;ton it eel! , we shall have tho 

opportunity of polntinL the nay of econonw to local t;overnntente. 

Le"; uo ren1m.tber well tl\at out of every tax dollar , !o;.:ty centc 

ente:-c the treasury of t he 'Jnited States; ten or twelve conta only 

e;o to the statcc; and forty- eight cen~c are consumed by the costs 
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of local governoent in counties and citi(>o and to.mo . I prcpoc.e 

to you, and throUt,;h you to the :·ntion, 'that sovernrJent of a.ll 

kind £! be nmde eolvcnt, and that the C="'a::l})le be set by the 

President o!' tho t;niteJ. St~tea and h1.o Cabinet . 

~1r;1, ,.. ,;y~.:,'?:t~x-#-
.t.nd to.lkinc about · '\' I consratulnte thio convention 

for having had the courage f <?arle oely to write into 1 te declaration 

of pl'inoipl ee , what an overwhelming r::ajority here aeoer.tbl ed reo.lly 

think about the eighteenth a.:.endment. This convention wu.nta 

repeal; your cc.ndi date wants .repeal ; ;the ::a:tlon '-:ante rep~al. 

T'.to yeo.ro QbO tl:e platform on r.hich ! ran for ~verno1• contained. 

e\:botantially the satoc provioions. The ovOrr.hcloint:; oentir!ent of 

t~~e peopl e of ~y atate ao af.otm ";)y t:.e vote that year extends , I 

know , to t ho peopl e of rr.a.ny of t he other states. I cay to :,·ou nor. 

that froc t.l~ie date on , tl:e eis:hteenth a::1endnent 1a d.OOt;;.ed . 

.. ith that and si=ultaneously , '17e as ::>e . .oc:::n.ts t:.uet 

rightl y and t..<al'all r enabl e the etatee to protect the~eelvca 8t,ja!.net 

the tr.:portation of intoxicatln£; liquor ;::.ere ouc:o i: .. orto.tlon ti.&Y 

violate '!=heir l e.t:a ; and we r.mst r i ghtly and r.o:ro.l1y prevent the 

return of the onloon. 

In a comprehenolvc plannln£ fOl.' the r eoonotr\tC!tlon of 

t he ureo.t c1·ed.lt t;roupo incl udi ng s:ovcl'nlllent credit, I liet as an 

i mportant f ac-:or that fine statewcnt of pl·inciple in t:1e latrorlil, 

tthich here ho.o been adopted , c allinB !o1· t he lettin~ in of t he lit,;ht 

of day on all iaouee of oecul.'itlec , !ol.'elcn e.!'ld dor~e atic , wl,ich 

are offered for oale to t he lnveetlnt; public . I t r.oul d help protect 

the oo.ving a of the country iroc t he dicbonecty of C1 Doka W'ld the 

lack of honor ot oome cen in h i gh financial plo.ceo. ~ f./1~,):-.. 
Y~ .tk '"'""7 ~--·"~~(;, ,....., ( 1-.u }>IJ) 
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illnai ot •rU ... be. ftM1 nlutarJ' nd:uUoa ot n111lu b part of ow 

•.1eoUn, hi U. lnc ooaU....aoe tiDil pre.-t Wr4a of abtbc nrpb.-• 

.a lt .._,...,. io Np&1r' &I"Mi &-. -., s-awe -rPDQI' ....-oN•· ID.ob. 
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1M J.trl- ,.,_. lo a cr-tu ateQ\ U.. ..,_ Hton b \'C11'Cne4 

fttJt. &Mt. ll• pvcbul.Jtc powr h p.... Jlua •l'ic:ace• nMll. aMJ'lT 

tea \UU. .. • • lAhre•t obal'ce• .,.. ..-rll' 160 alllloaa umaalq. ht 

~· h aot all. !be \U 'hrtea ciAIM4 \7 utn•..-t ad lMfftolnt 

l1oal P'ft.nM'IIt h • U4Uloaal factor. OGr .,,, '-41ate ooaoen:a 

lb.nl& 'ie to r.ao. bh latenet b.._. &t41•oOUAUD.C ot tana •rtcac11 

..Ur MlUu7 r .. trtoUou ehov.lt "oe ~ ..a shovl4 la f'a.tve h 

on41U-' • tM n411DUoa of 1Ater11t Ni11. U w0\114 .-..... rl'*l 

tu.r• ~ ot alllla•.. "-rU•Uu PIIPI*Dh •4 •hrlthe lboul4 

u.~ .. h IIZ\eae.4 'teton n&laoo=t h JN~rtitt.a... l.re h prac:Ucal, 

s-41ate nU.et. -.n h a practical .., of putUDC 101..._. aa4 ... 

J"&I'CbMb& pCihr wbln U h ••t AHW, wt.re U •111 bM'e the .,,, 

teUbc etfeot. hNII'e ..,. a4er tbt P'ia lba4o• ot .. , .. -.4 tu11 will 

t.ll:u tb4 tha -.. wttb·...lltddl lo \1w 1184 tM t'J'Mb. troa tMI' to epeU. 

wiLl* M rehMe to '1\JF ......_. ha .at _..., ner, aeat 1D •Uelpatl" ot 

&Mt, oa -.ala nt• bto ---.1 ohaMll ot tr.a... -.we a,pln t call 

tor aotloa. 

t Ida to &o tM - Wac tor it. -n -.. oner la ov ci.U11 

u4 dllape. le ou ll&bt• U1 hr4u 111111. ..,..,1., purohatlac pa.1r • 

• !Mit -., t)ll epeot:n ot too hl&':l la.\erllt ad. ot em. 4atll, ••• h-• 

for~ ot Mlf·"~uac ta.J.ll••• M4 4rl•• out: t.bl tpMtr• of 

b.M011rlt7 '"- 0111' llilbt. 

1M uol•t nt.ll4le ot a bp'lalllle&D. tarlft lliDtwl•• ~· tha 

-..to. ,.,....,, ~ P"'lr. Ia .,u. of a '" OODOialloa• be 1\l.ll 

'hire b a .,..._,., _,.at 11114 Mlll' 1a u. liJIIroteote4 ou. h41M the 



tvlft h a ~or tao\• 1a \be preHD\ Upnnloa M4 1tr1b• at all of 

\M ~· J M'fo MDtlODt4. • tM UT••tor, tho h4\dirbl worker aa4 

\U tu.r allkll. 

~\ of all the Will of prhto4 p~~pu, out of all the bav• of orator'J1 

""- roorlai&Ploos,tbl 4atn.MI1 tbl blipPr tlaoucht pl~, to ~1BC'oa 

tiD4 la e"Hr'J o\ah, U..n -rce• ou croat .,..,1• Cf'7•tal~ tact , - tbat 

4villC \1:11 put tn JM1'1 a D&tlOD. of ou ~4. u.d. tnat7 aUlloa pooplo 

liU \on 1114 \7 the ..,Ulloa~ to onot ae U.roc-bh barh4 wU. 

•iuel-t u-oual lh llor4ar• thrOU&b tbl luti'\1MatalU7 of tartfh which 

Mn holatll4 u t.-. all the otbor m..D llobc• b all tlwl lite round. world.. 

J ~t U. Mldr"Ula t.arlff statiCM'at of the platfor- of t hla Cozanntlca. 

lt woul.A pro\oot .-rlcm 'bulaon &D4 .-.rtON l.Uor. IT ov.r acts of 

U.. put n b&To 111'11il4 ao4 rocat·n4 thll ntaliaUou of tbl othlr u.tlou. 

1 propoM • 1m \&\loa to tt.a to forpt U. put • to d t at the \al)\1 with 

u u trln4• llft4 \o pta wlth u for Uw n•toratloa of tbl traU of tbl> 

1JOrll. 

Oo bto tM hoM of tM buiMU aD1 hi kM•• wbat tblt tariff ba• 

6ou to lda. Go lato tb.l baM of tbl tactorr worbr: hi lr:Dow• wb:F ,oo4o 

4o aot .,..... Oo tato the -.. of t~ tan;.otJ bl Dow• boW tb tarltf 

U.s UlpM to nia Ida. 

&to lalt nr •T•• ar• opn, .. at lUt tbl '-orlcao poopll ar• r•a47 to 

....,.lo4p \hat s.pul1ca. l.Uarshlp -.. ft'On.&' and tbat tbl DoEcraor lt 

rill>'· 
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,--Ia u, a.J.loce wUJ:I. otlwr ~aatlo~ o= U. tarltt, .. aut bol1l4e ot_. 
L_ 

1 

-terh.l 
tua•U.-. b ftldl. •• ban Tit&l.•hhrest. J'or•ut MOllrC tlw11 will \e tb. 

btno-alli ... ut.h. .N U. &ll .. tr h ahort, 'ftM ptopb of tb.h CO\liD\1'7 

'bdln• ,._, \M11 are bon .. t debh. lhq will aot caaoel tba>te a.ua 

ou.htpt. I w0\IJ.4, MCh 7tar, baht v.pon U1• dehndu.Uoa u to w-.u~er 

arq of ow debtor aatlo'D.t h 1a faot. ~le to ~ *IV part of ih U'bt to 

u, 1M u.dh4 Statu sboul4 be a pnar'O'l.IA rather thaD. a CftlpiDC creditor, 

h.t a OI'KUor U 11\at r-ta wtil paid, U all¥ aatioa Profit that 1t 

.ball look U 70VZ balun ebeet ap.J.a.• If lt cao b fact~. tMn" 

..ut uk for p.,..Dt. 2!bq an 4e\h of laoDor; thq .boul4 be pa14 •• clebh 

of lluor • .J 
.,. procr-, of which I Call touch on but a fftff polDh t~. h \att4 

upon \hit aiallle •nJ. prbolplt l tbt • tU.,.. &D4 IOUJl.dM .. of & a&tlOD 

'-'-'- tll'lt -.oD nat the ,..at .. , of lh people riM •4 DH4, M4 HOOD4 

wbetur U... are pUlDC lt, 

a.t ao tM p~ple ot JMrtoa ~t acre thaa u.rth1ac .t .. t to ., 

.SD4 two th1Ja&ll ~ wlth all thll •Hl All4 ~plrltual Tal•• that 10 wlilL 

u 1 -.&, ritb work. a ~aoul:lle ... eur• of ucurl\7 for t~•.t•u aa4 for ----
Wortt q4 ·~'' - tb .. • ..,.. tM ~Wha.l nlu•• tM ir"'M coal t~ 

ftlcb ov dtorh for r•con•iru.ciloD Wul4 1.-4. !hit•• ..,.. ihll 'Yal,..• 

ibai ihh procr- h bic4al io p.l.A. ~•• &H U.a •alu• we ban tallt4 

io achl..,• '17 iM ba4erK1p •• llOtt han. 
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ht ftUe tt-.7 pn.t• of •~o ta., --. w• at.nbc. • • aut 1~ 

bolt of ~ fact that NOac.lc 1•• are aot ..U ll7 Datura. t.hq are .... 

.. ~'hbp. 

ADA 1a tM •aatlM tbl hd.ral Oo'ruZIDitnt .u.at bol41Jr ... .._. leadereblp 

b 4hil'ua Hllet. hr 7ear• laehS:actoD m. alhmated bat"ea putt1DC 

lh MM. 1D tbe au.d u4 ..,UC 1!her• 1• DO lws• !NIIller of ~aU\uh 

peoph 1D ow albt n••41DrC food an4 clothinc", and thea ...,.lite •!he atatea 

llhO\lld ua MN of tbla lf tben -.:-..• bated. of pl.aM.lac two ud a ball 

J'Mr• aco to 4o •bat tMT aJ'I oo• t!Ti~~& to 4o, t.he7 bpt put tlq 1 t off 

aad pUUbc U off frc. ~tb to .nth, 1mtil the CODSChDCe of .iMrlca 

~4 acUOA. I ..,. that whit. prt..r)r r .. poufbll1t7 for rellef rute 

dill localltles DOW u ner, the federal Qoye~nt bu al"l• had ad still 

I t -.at aow tultlll 

tat reepon.l\1lU7. I • pf"''Q4 that the platfortt of ow )Ut7 froe 

\ecinnlllc to ead b~thea that splrU tmd h 4e4lcah4 io that purpose. 

W. DOW a r .. wor4... Uout ov pl.u.a for t.btl aut f our ~~emtha. IT 

co.loc llilre l.aet-.4 of witbc tor a fon:.al aotiflcatioD, l hlw• .ate U 

olM.r' tbat I belins •• should eUai.D&h upendn cere.olllsa u4 that •• 

llhoul.d .. , b. .-oUo11. at oDCI t!w aece .. &J7 UC.b1Del7 tor aa a~\lfote 

preectatloa of tM hna• to tbe electorate of the aatloc. 

I .,ee1t ban ia:port-.t 4utl .. u Gonl':llor of a ,.rl&t •tate -- 4\ltl .. 

WblolL b tb .. e tl&ee are .:~re ar4'GOua Md .:~re cr•n than at aiQ' pr .... lo\1.1 

period.. I upect to ..U eneral llhort del h to eneral parh of the 

utloe. ., trlp• rill ban u thelr tlrst obJect the etud¥ at tlret ban4 
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troa tM llJ• ot - M4 WOMD ot all parlin au. all occupaUoat, \1:1,1 

aotW. ooe41Uou aa4 ud.a ot enry ..ctloa ot \hi cooatry.~ 

[..,on thb c~ h onr t~ Toters will han 110 4oUbt at to what 

1 ttu4 tor Mil 1 la tUI"'I. rill be latoi"M4 wbat thl p•ople wlah aa4 nte4. 

U thli7 want • tor Pr .. ltt.Dt, thq will Tote tor • without beloc lllpor~4 

b7 the ol4 poll tical •tho4s. It alter nlcb1nc all of the prot aa4 coat ot 

thh ill&lortaat electloD tM, prefer tour 7Mrt 110re ot Pretltt.at Boonr, t1M7 

will Tote tor tuaJ 
Olle .or• wori.. Oltt of "'lT erbh, n ef'7 trl'oulatloD. nert 

of purer purpo••· fodaJ • • baTe eo .. throuch a p•rlod of loose thillkiDC 

ao4 4 .. cn41ac 1a0ralt, a era of .. ltlslmeu of lD41Tl4ual •n an4 wc:.~~D AD4 

bL -.w llhare. Let w bee frank lD aclaleWleepent ot thl truth that a 

cr•t -., ._DC 1.1.1 han ID&4e o'oelu.nce to -=mea, tb&t tba proflh of 

q•cW.aUon, thl .aq roa4 without toll haTe lure4 u.1 fro. thl ol4 nrltlu. 

to retunL io hidWir ttanc!arb " lll\!At aban4oa the falN prophets u 4 •e•k 

Jner 'oetor• hau the e .. entlal cllttereDc .. 'o•tft•n \be two IIIIJor 

All.srlca11 parilee t\ood out ln weh atrlkia& contraat at t hh ,..ar. 

&epul:IUC&D. 1M4an not oal7 ban t&lle4 la •terlal thiDC•I the7 han failed 

la u.UOD&l ddoa, beca\la• lD di ... ter tha7 hol4. out DO hope, the7 point 

out DO path tor the people 'oel011' t o cll.llb back to plaeu of .. curlt7 u4 

u.tet7 1n the eoo~c et"Neture. 



'fhrO\llhOU\ tba utlon, the .. D ar.4 woaw=. tor ,ottn h. t~ poU U.eal 

phUoaopb;J or the p ·urount or tha l.&lt twelu 7 .. n l ook to u.a hare tor 

pi4aac• u4. f or a more aql.titabla oppor tuni\7 to abar1 111 thl 4btr1but1on 

ot .,u.OD&l wealth. Oc. the fu::rr.a, ill tha w,a aatropolUan &rM11 ill tha 

a:ulbr ol\111 and ln our rll~••• million• or our c1t hn.l eberhh tho 

hGp~ t!lat their old ato.ni!arda ot Udng and o! tho\l&ht han nQt I()UI !ornor. 

Tholl IJlllliona camnot bapl ln. vain. 

t plldc• 70-.1
1 

l p lecl&l IQ'IIlf to a new deal f or the Amerl eAD paopll. 

Let ua all hare auem'bla4 conatUuta ouraalY .. prophet& of a t.P order o! 

h a eall to ar:ca. 

Olt·a s e yo.JZ halp. not t o win vohl alone ... but to w1n l n thh ct'\.1.1411A 



-----
1 .. This appeo.rn.nce before you ~s realize soraewlm.t if not 

entirel y without precedent . 

a . I r.ant my appearance to be a symbol of breaki ng ar.o.y 
troa -.~, 'r· 

b. I r.oul d rather b r eak a U~d'*1cn--er precedent than 
a pr omise . 

c . I f the Republican party had hn.d the courage to b r eak 
0. precedent or two , t:_ r~~lQ. not have had t o break 
so many promisea .n" ~ ~ . 

2 . Sentence expressing thanks. 

3 . This choice came from states & state leaders & del ega t ee -

no na.tionc.l. boos - no national TTar chest - gro\Ttl up from 

the people rathe r than do?m to the people . 

4 . Les.der selected is an emblel!l of a con:u.1on der.~ocra.tic purpose -

I feel not exultant or vainglorious but solemnly and deeply 

touched . 

5 . The party thet r1et the other great national eoergency of 

war is still her e . The cap tains who s E- rved Wlder the 

departed gener al are here. Baker; Young ; McAdoo; 

Other l ea.d.ere . Cox - Davi e - Smith - .)... 2-....v.J... 

6 . mtnt 1e the 1Dsue ~ ?t~ 44 -u.e "l..rzn-

'6'-AJ;,..f /~_. lwr;- ve, ,c ~VlAJJ,.. 

) lu. . . tj ) 

. 
' ' 



f.Le~ 
A broad vie?: or this nation yiel ds two outstanding ~. 

Firat .......,. cities, tee~ing with milli ons who cannot find work. 

S econd the country with millions who a.re trying to make a living 

in land that ·will not support them. On the one aide willing hande 

and no wo1:k; on the other backbreaking work with no r eturn . In 

either case the effect is demoralizaifion. I t ie a. condition that 

no nation can long endure wi tbout catastrophe. It should not -

cannot be permitted to continue . 
~ 

In oeeting this we must bear 1n mind that ~t..pri!!la.ry problem 

in in the distribution of the population . There are rdllions in 

the cities YTbo will not be put back to work even when the wheels 

of industry again turn , They are ,-emanently unemployed._ Except 

in time>~war they will neve1· be useful induat:rial unite . Whether 

we like it or not t he growth of great citico has gone ao far as it 

shoul d . Any sound national eco!'lOl!1Y !!lUst meet this fact squarel y 

and deal with it forcefully . 

I believe th3.t our party should, when entrusted with 'the 

direction of He government , work to this end. 

In the first place we should take our bearings. In i:ew York 

State I have started c. curvey of every acre of lMd to determine 

exactly its economic vPlue and what 1t is beet suited to raise . 

Thle should be s tart ed r.t thout delay~(· t :• f- ,.!;u.. lA J t..,. ) · 
But without waiting for this to be bompleted we should 

begin the job of ~~~n.djuste1ent . All over the conntry 

men and women who came to the cities in the p iping tiMes of 

prosperity a r e returning oadder but wiser . They will find that 

Ylhile the life t hey scorned does not gives richee over nieht • .R-/Cl,. c- ·c::.__ 

(pascage here) 

They may be lese excited but they eat every day. 
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To this end , and before a compl ete survey is r.le.de , an 

att ack should be made upon certai~:~~ marginal land. Last 

spri ng in !l' . Y . my adlnin1stration d ___ u.cres of cuch 

l and started its reforest ation . \Te planted 1-0J'~d't~~ea 
Q ~· • I employed in tMa job IOOOOt~tPn -~4.-J. 

Beo.r that in mind- we put\o
1
ooo men back to uork, Heal thy, ~ 

product ive , constructive ttork. Building to correct the wa.ate 

and improvidence of past generations ... 

Building for the benefit of fu";ure genet·ations and in this to.ek of 

building - oa.v!ng the hco.lth end t!l.e c;.orale of this generation. 

I propose as n rreo.sure to~\ this emerg::-y to put to 

work throushout the nation at ei:!!!ilar >.ork a million r:1en . 

To do this I propose to retest sene mill to:ls of acres of 
land that is not suited to agriculture and on which mortgages 

are foreclosed. or to.xes o.re hopelessl y del inquent . To pay for thia 

l and I propose that the Federnl Government give non- tntereet 

bearing bonds . The mortgat;e holders will be 



In the payu~ent of wages to those who are employed in this 

reclamation there should be issued bondc in small denominations 

~· paying a low rate of interest . The l ife of these bonds should 

approximo.toly be the time required for the rcforeetntion to reach 

the period of productive value , This is ~ounci finance . It merns 

paying for tho orcnt1on or e. productive value . Il'i &~S:hl'ee'kc.:.er+-

~ ..... 
~ :n pnye for itself, and above and beyond-the preeent emer gency 

hns beeni ~U'ihe budget has not been burdened nor the credit of 

the na.tio!'l il!tnaired . 

As a further aid to agr1cul ture I ball eve we sho"J.ld 

iml..:ledic::ely repeal those hit.;h-- so\Ulding but totally i neffective 

~ o! ln':'i' which compel the Federal Governr.ent to go i :Jto the 

earket c.nd purchas e large quantities of fam products in a fut ile 

attc::;.~Jt to reduce tte ew-pluc of the A. •er:>can farner. The only 

practicable r.ay I co.n s ee to aoco!!!pl ish the purpose which these 

laws have so utterly f~i led to meet is to arply some fo r m of the 

equnlization fee or domeatic allotment plan . As to the details 

of this method of relief, the goverJUllent should be guided by 

what ever the reoponsible fa1·m groups thereeelves 8{.-ree upon . 

The pl·inciple io so\UlO. and TTe shoul d adopt it at one~ in a special 

aesclon called i!!.::.eOin tely after we assume t he direction of 

govel'nmen t . 

The fartiler to a t;reater extent that ever be!'ore i s burdened 

w1 th debt , It ie routhly estlmnted that :tis r eaches nearly 

ten billions , carrying an ir.tereet charge of 560 millions annua.lly . 
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But this ie not all . The tax bwden imposed by extro.vagant and 

inefficient local governTJent 1e an aC.di tlonal :factor , The r eal 

first aortgage on any farm ie the t a:x bill. The thing tlul.t has 
l ose 

caused the farmer to leue hie hoce and business by foreclosure 

has been not oo much inabili ty to pay i nterest aa inabil ity to 

r.1ee t taxes. tour ... i mr.1ediate concern should~ be t o 

reduce hie ~ burden . Those v1ho hold these mortgagee ure 

going to be better off with a fai l'ly secure 4% than an uncertain 

6~. The rediocoWltine; of fe.rm aortgas:es by present Federo.l 

machtne1·y, nhich i s nor. provideci by l ar. , should be guided by a 

policy which wo\\ld coupel as a. c ondition of r edi scounting, the 

reductt•>n of interest rates. To l'educe ratec !rom 6% to 4~ 
a,.,,w • ..vL Nt-.l'.':'T'"'·u+. 

r.oulci cn.ve American f e.mero $200; million . ~ortization payments 

should aleo be reduced a..:td the term of the l oam extended . 

Here i e a praction.ble means of putting nel: purchasil"..g poTier 'l"l'her e it 

h ~oct needed and will have the e:.ost ilr.!!1ediate effect . The farmer 

r.ho nor. livec under the grin:. shadon of his debts and taxes wil l find 

in his he.ndo the means of Uuytnc t:omething and in hie mind the 

freedom from fear that will cncou1·age hiu to spend 1 t . Ue\'7 clotr.. ing , 

flhoea , automo'btlas , furniture , thc.t he needs but that norr wait 

'because he necdo to save every cent in anticipation of debt chQ.l'ges , 

can be bought a t once . 

The same i dee appl ies to the sr:m..ll home o•ner in cities and 

vill8.{;BS. Her~ again r.e can liE;hten a burden end bring out 

purchasing por.er . 

Take aleo from the bo..ck of the fllr.:~er a ou'betantial f.-&t' ' f·J., f' 
\ 

of the l ocal tax burden . I niew York State I relieved h i m to the 

ext ent of (;34 million a yen.r. Throughout the nn.tion the Dcr.;ocro.tlc 

-
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par ty chould stand for this pri nci pl e . Count less c 1111ons coul d be 

s aved by c l enring the underbrush of l ocl\l &Overnnent o f unneoesea.ry 

and 8Jlt~quated f unctions. Th~·'B is :-, s~c=nroblel'!l but the Untional 
~~ ~ ,.,.. ,.1-""" +'....., '11"14 ""' ~, ~ r/-tlv. .. ~. 

Party Aa ... : r ' ch• tG 11 " ? 11 :JHJtt ... t i saA e& 11 e l;el t e !Jsu 
c 

'"'t'h1: c ::::et:lej iH• 

The ancient swindl e of a Republican Ta1·iff likewiee parc.l yY.eo 

the Amer ioM fo.roe rts purcho.eing p0\7Br . !n spite of a fet1 conces ions 

he s till buys in a protected ~:n:rket and sel ls in an unprotec t ed one . 

The r eally efficient 1nduPtr1es get along without a tariff . Those 

that sell ":o the fe..rr.ter ohoul d be r equired 1:0 be equally efficient o r 

yield t o foreign cot11pet1 tion . ':'he far::er 1 s pw:canei!lb poY:er shoutd 

no l onger , because of a h1ch tariff on the things he needs , be w:cd 

to footer 1ndustr1el rmste an~ inefficiency . Here is another 

burden 'i1e should take frou his be-.ck. 



fy Atv j-f'• ~ 1.4 I? yL t:C..,, , lA ,, y t( '( t: 
(' '"t/11 ' : 

Adolph Uiller euggeata an appeal for oourageoue 

en din« of lefeat11t a ttl tude of present at!miniatration and 

throu.&tt t he a4111niatration 4efeateet attitude of great aectiona 

of Oerioan publio .. 

we t:ncw that tbrougb. the e:tfioienoy o:t the 

oapi taliet system thie oountr7 attained the great eat produotiTe 

effioienoy o'! &D7 nation at any time. What then brought about 

the 4raatio or aeh Which baa reduced this production by 4:0% and 

left the oonaumi J18 public unable to buy? Let us grant tor tbe 

aat:e of argument that the peak load of production was beyond 

the reasonable abilit7 of the people to consume it. UeTertheleea, 

the present low production ie far below our consuming abili't7. 

The real reason both tor the over-production aM for the 

speculation was tb!t in the eleven years folloWing the war 

there was an i nsufficient distribution of oapi tal gains and 

inoome gai na. It is the same old story that the multi-millionaire 

ou onl7 wear the same number of abo ea at any one time aa the 

pooreat laborer .. 

1'he defeatest attitude of !OTernment and publio 

taU.Bt be eliminated by haTing leadership on the part O:t the 

President . Be lDU.8t aay in effect: 

} . \.t41 We haTe 8,000,000 people out of work.. They 

must be put baok to work. I propose a one year plan to 

put a million and a half of the 4:,000,000 people baok to 

wor t:. The reeponeibili ty is jointly with all government 

and pr1Tate induatry. To do thil I present the followinS 

oonoreta :pr ogram: 

C a) I, throug1:1 the J'ederal Go'Yernment. will 

put one million people to work on publio worka - forestry, 

flood control. eto .. 
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(b ) I will aat: the s tatee , through CU7, 

lt'llDioipal, count7, Town and Ville.ge govern

ment•, to put one million additional people 

to work. 

( o) I Will call together the leaders of 

industry and tell them to work out a joint 

plan to put two million people back to wort: 

and I will ask the banks to ~1Jl8Jloe industry 

to this end. If the leaders in industry fail 

to do this and carry- it through, I will ask 

for plenary emergency powers similar to those 

given to President Wilson at the outbreak of 

the war in 191"1. 



STAT It 0,. NEw YoftK 

EXECUTIVE C H A M BER 
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