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:; lA I n.s FIL~ 

March 27, 1933 

(Could not bo located) 

I wi ll S!tsr.er your question this way: 

I t is the Presidc'lt ' s policy and mine that whenever banking 

irregular! ties o.re reve11.led to us by any Treasury Dept. officer or 

. agent or investigate!" , they shall be conatdered promptly and referred 

without delay to proper govemMntal authorities for immediate atten

tion . We do not consider this policy to be incompatible with the best 

public interest, nor is 1 t believed that the tak1118 of prompt actioo 

in such matters will work to the injury of any soUJ'Ji bMking 1nst1 tution. 

I n this connection, I invite attention to the approval President 

Roo so vel t gave the Sana te Committee to continue the stock-market 

investigat ion. It will be r ecalled that the President , at the SBJDB t1"118, 

i n!ltructed the Attorney General to scrutinize such disclosures as the 

SenPte COilll11ttee might make and to take such action as was proper in 

each instonce . 

I want to m~s i t clear that the public can be essured ,thH.t nothing 

will be withheld or suppressed under this administration. 



I will a nswer JOur queati n this way: 

It i s the President ' s policy end mine t e t wheneve r ba nk i nB i rregulari ties 

tj ""'/ /,;"' ) '7:-t {'-•a '; f/'l I~~:./..; ~l 
are roveAlod to us t l.oy sha l l be cons idered pr omptly anti referred wt thout 

" delay to pr por governmf: ... ta l author ! tie s for inned i s t o a tten tion. We do not 

con::i der t t is policy to be i ncompatible with the best public i nterest , nor i s 

f, /.' t "//:; r,)! }.( (!';.,' '" 
it be l ieved t ho t t h;::;_;p• p• p I I g y U w .- such matters will work 

to the i njury of a~banking i nstitution,. wt thkiPPlf W t tieo ~ 

In t his connection , I i nvite a t ten ti on to t he approval Preside nt !looe eve l t 

gave t he senate Committee to continue the s t ock- market i nvest t ea tion. It w:ill 

be rocslltd tha t the President , at t he same t i me , i nstruc t ed t he Att orney 

General to s crut i ni ze such disclosures a s the Sene to Committee mi rht tnake a nd to 

tako such action as was proper in eocl. i nstance . 

CGI.""' 
I want to make i t cl ear that t he public ~1 be assured th~ t no t hine will 

be wi t b.hel d or supresaed under t his adminiotr tion. 
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