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Because of a national and a worl d situation which has taken 

evecy moment of my time during the past two conths I have had to 

forego the privil ege of discussing many matters o£ common interest 

with the members of the Chamber o f Commerce of the United States . 

same re son, frankly, I have had neither time nor opportunity 

<t. 
to !H.eejieo...,.~ you tonight any complete phase of our national 

problems. 

I do not have to tell you that the Government of the United 

States in its executive and legislative branches has been seeking and 

obtaining action relating to our own internal economy and to initiation 

of a cooperative spirit among all the nations of the worl d. We have 

sought through madera te and wise measures to increase tho volume of 

trade , to give employment to the unemployed and to effect a broad 

elevation of commocli ty prices. 

I present to you three requests . During the past few weeks 

we have witnessed with a slight but definite upturn in most industries, 

a simultaneous rise in most commodity prices . Past experience 

\{ 



indicates that when the price l evel begins tc rise ,a ' tor a l ong period 
~ 

of declining commodity prices, wages which l)Od been previously curtailed 

lag .. behind the rise in the price l evel . 

That r esult has in t he past impoeed upon those who l abor an 

unfair burden; has prevented their just and equitable share in the 

profits of industry and has limited t he purchasing power o!' the over-

whelming majority of our population . 

I, therefore, ask you , who represent in all probability the 

majority of the employers of the Nation, to refrain from further 

reduction in the ..,ages of your employees and I ask you also to increase 

your nage scales in conformity with and simultaneous with the rise of 

the level of commodity prices in so far as this lies w1 thin your power. 

LIt ie a simple fact that the average of the wage scale of the \Nation 

has gone down during the past four years more rapidly than the cost of 

living. It is essential, as a matter of national justice, that the 

wage scale should be brou~;ht bock tc meet the cost of living and that 

this process should begin now and not l at er . 

My second request hils tc do with bringing order out of chaos . 

During the post four years whet previouely hlld been considered tc be 

an orderly industrial eyetem hae degenerated into one of the higheet 

disorder . lou and I aclmowledge the existence of unfair methods of 

competition, of cut throat pricee and of general chaos . You and I 



•J:N• tbat th1a cond1Uo11 11111t be r ecur1ac1 nd t ha t order auo t be 

reetorad, 'f~ att.l1.aaellt o " t bat objaot1Yo dep111d1 u,x>n your wiU1n "llaao 

to cooperate with ono anotbar to t h1o eDd 411d &llo 7our wilUa[DeDI to 

cooperate with ;your Oovun>~~ent. /.;n alaoot ov 1')' indultl')' &D ovcr

wbolain' •Jor1ey or t ho unite o• t he llldultl')' ...... ~u~ .. uun to 

work toceth·"~r W provoot over ;oroduct1on, to pr v1111t un.:."'r i r "'a. e:a, to 

elWn~te 1apropor workin;; cODditiona. In the I· et 1ucc 11 1o attaining 

th<ooe objeotlvea t..e been p:ovunte I b7 a •all ainodty o un1to 111 

11&DJ7 1nduetr1rl , I C&ll aeoure 70u tt..t 70u -.ill bav the cooporaUoa 

or 70Ur OOYOriiiOOIIt 1D brin~-111~ tbelft a1n·>rit1ol to unJerotw>d that 

their uar..S.r procUce1 are contr<:.l')" to " eoW>J pubHc ;.ol!q. 

LJ;. tb1r:1 rtl.jUOSt 1a Of a -0 bat di "'OI"ODt !laturo tlw:>Ufb i t 

bee an ia;>ort..llt hourin~; em t he other t..,, I t 11 bJun nature to rlrw 

o probl em in teras o• the s. .rtlcular oYiet.cnc• ond 1nt""""t o • the 

·, o,.pcn:r or tho bueinelo with •h1cb 0110 11 , araonally aonoc1"tad• I t 11, 

tbll·e~ora, not UDD&tural t !l...t the vnriouo in .uot~1<'1 o til< coW>tcy 

ebould apply th1e ...,.. point o • rle• to t~oalvoo. /.nd yet I call 

)OUr attention to dut 11111t be cl""r to all o • Ul l T 1at ch knd all 

or )'OU in ;yoJr on un1 te and your oc 1nl uatr1rs are but "" inte4 rol 

part :>. a rr.at •lw:>l o and ttw.t our noUoo.U ec>n>Ot)' auet "bo> •xpr•••ed 



H to ult.1JIIatel) o • little av .. 11 to &Q)' o • you to be 

t.porar11y prosperoua whlla otbura aro pe-.neDtly Je~r$aaed . I ae' 

t bot you trantlate you~ wel~tU'e tnt:> the wel • .. re or t.\0 wbolo, tb.t 

you vi .. recovery 1n teras oe t he N"tloo rntlvor t . .on 111 tel'lll or a 

partlculur illduatry, tb:.t ;ou !lilY& t he vial on to ta,y ua1de •r«cl..t 

ud ael,..ilh intoreata, to t.hink o t~.nd Me t. ·or a. •el l roundead 

n.. Uonal recov0J7. 

U..y I taka this o;;portun1t7 tc axpreaa _, •p•,.lal approc1•t10D 

o'" the tine coo~rat!on which I tr v ll<-d ."r:. J')Ur I-r _f!!d·:ot, llr . 

B&rrlaaD Slld .'r:>ll hie aaoocla tca . U.. u.t tel t :rea tc c•ll oo 8 6 oDd 

I ,_ ve felt :roe to call on hit>. In tc>.t •1·i r i t the a t i >n 1o "orUn& 

1tsaU >Ut o• ita troubleo . I n tn.t 'P1 . 1t e al ~n ~......t4 aucc~ad . 



ADDRESS Or "lHE PRES I DENT BEFO!m TilE 

ANNUAL JJIN~n~R OF lllE CHAMDER OF CO~IMERCE Or TilE 

UN ITED STATES 

MAY 4, 1933. 

Because of " nati ona l am a world situation 

wh ich has ·tal\.en every moment o f my dme during 

the pas t two months I have lnd to fo rego the 

priv il ege o r discussing many matters o f common 

i n teres t wi th the mentJers o r the Chambe r o r 

Conunerce o r t.he United States . ro r the same 

reason, f r a nkl y , I have t1ad neither time no r 

opr>o r tu ni t y to pr enare fo r you ton i ght a ny 

canp le t e phase o f ou r na ti ona l pr ob lems . 

I uo no t have to t e 11 you that the Govern

men t of the United States in its execut ive a nd 

legi s lative branches has been seeking and 

obtaining action r e lating to ou r own internal 

economy and t o i ll itiation or a cooperative 

spi rit among a ll the nati ons of the . world . We 

have sought through mode rate a nd wi se measures 
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to increase the vo tume of trade, ~o give 

emr l oyment to •he unemp ~oyed ard. to ef feet 

a broad eleva tion of com .odity prices. 

I r resent to you Lhree r equests. Duri~ 

the pas t few weeks we have wit nessed with a 

Slight bu t definite urturn in lli)S t industries, 

a s imultaneous rise in mos t annodity r rices . 

"ast exrerience indicates that when Lhe p rice 

leve l beg in s to rise afte r a long pe ri od o f 

decl i ning cornmodi ty p rices, wages whicn have 

been previously cu rtailed lag behind t he ri se 

in ~one p rice 1 eve 1. 

That result 11as in ~ohe past imros ed uron 

those who labo r an unf ai r burden ; has prevented 

t hei r ju s t and equitable share in ~one profits 

o f industry and has limited t.he purchasing 

powe r o f Lhe ove rwhe lmi ug ma jority of our 

poJ1U la t i o n. 

I, the re fo re, ask you, who r erre sent in 
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a ll p r obab i!t t y ~he majority of .ne emr>loye rs 

o f the Nation, t o refrain fran further reducti on 

in ~he wages of your empl oyees und I ask. you 

a l so ~o increa s e you r wage sca les in confo rmit y 

with a nd s i mu ltaneous with the ri se o f the 

level o f conunocli ty r> rices in so far as tu i s 

lies with in your nower. 

It l s a s imJ~ le fact L11 a t the ave r age o f 

the wage scale of •he Nat i on lias gone down 

duri ng the r>as t four years mo r e r api d ly than 

the cost or living. It is essentia l, us a 

mat ter o f natio .a i justice, Lha t .he wage 

sea le snould be brough t back. to meet the cost 

o f 1 i vi ng and that tlli s p r ocess s hou l d beg i 11 

now a nd no t l a ter. 

Uy second request has to do with b ringing 

o r d e r ou t of chaos. Du ring the pas t fou r yea rs 

what p revi ous ly 11ad been con sidered to l.Je an 



- 4 -

o rderly indus tria l sys t em has degenera ted 

int o one o r •he highest d i sorder. You a nd 

I uc Knowledge t he ex i s t e nce o r un fa ir methods 

of competition, o r cut thr oa t prices il!ld of 

genera l chaos . You and I agree •hat tlds 

conditi on mus t be rectified und that order 

mus t oe restored . The a tta i nme nt o r that 

objec t ive depends upon your wi llingness to 

cooperate with one ano t he r to ttli s e nd a nd 

also your wil Li nguess to coope r ate with your 

Government. 

I n a l most eve ry industr y an ove rwhel ming 

ma j ority o f the •1ni ts o r Lhe indu s try a re 

who lly will ing to 110 r k together to r reve nt 

ove r producti on, .o prevent un fa ir wages, t o 

e limi nate i mpr ope r wor king condi t i ons . In the 

pas t success i n at tai nlng t hes e ob j ec tives has 

been p reven ted by a sma ll minority o r uni t s in many 

indus tries. I ca n assur e you tha t you will llave the 



- 5 -

cooperation o f .rou r Gover rmen t in bring ing 

t hese minor it ie s to understand tha t tne i r 

unfai r p ractices a r e c ontrary to a sound 

[)ublic r olicy . 

My th i rd reques t is of a somewhat d ifferent 

nature though it 11as an i mrortant bearing on 

t he utl1c r two. It is human na tu r e to vi ew 

a p r oblem in terms of the particula r existence 

and i n terest o f the company o r the tusiness 

with which one i s re r sona lly as sociated . It 

i s , the r efor e , no t unnatu ral that the various 

indus tries o r the count r y suou l d apply this 

same poi n t o f view to themse lves. And yet I 

ca l l ;your a ttention to wha t mus t be clea r to 

a ll of us: Tha t each and ... 11 of you in yo11 r 

owo1 units and you r own indus tries a re bu t an 

i ntegr a l nart of a g rea t \'hole a nd t ha t ou r 

nationa l economy mu s t be exp re ssed in te rms of 

the 11ho le r at lle r ohan in terms of the unit. 
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It i s ultimately o f little avail to 

any of you to ue temporarily p rospe r ous 

while o thers a re permanentl y dep re ssed. 

asl~ that you translate yo ur welfare into the 

welfare of the whole; that you v i ew r ecovery 

in terms of the Nat i on rather than in terms 

of a pa rti cu l a r indus try ; tha t you have the 

vi s i on t o l ay a s i de s pecial a nd selfi sh 

i nterests; t o think. of and act for a well 

r ounded nati ona l recovery. 

~ray I t alte tl1is oppor tuni t y t o expre ss 

my specia l a ppreciation o f the fine coope ra ti on 

\'h i ch I have had from your Pres ident, Mr. 

Harriman, a nd from his associa tes. He has 

felt free t o call on me a nd I have felt free 

t o call on llim. In that spirit the Nation is 

1vorlting itself ou t of its troubles. In tha t 

sr irit we sha ll s ucceed . AV 
~/~,~~ 
f/htt. 9cJ'/~ 



ADDRESS OF THE PRESIDENT 
Before the Annual Dinner of t he 

Chamber of Commerce of the United States 
Washington, D. C., May 4, 1933, 10. 00 PM 

Because of a national and a world situation which 

has taken every moment of my time during the past two months 

I have had to forego the privilege of discussing many mat-

ters of common interest with the members of the Chamber of 

Commerce of the United States. For the same reason, frankly, 

I have had neither time nor opportunity to prepare for you 

tonight any complete phase of our national problems. 

I do not have to tell you that the Government of 

t he United States in its executive and legislative branches 

has been seeking and obtaining action r elating to our own 

internal economy and to initiation of a cooperative spirit 

among all the nations of the world. We have sought through 

moderate and wise measures to increase the volume of trade, 

to give employment to the unemployed and to effect a broad 

elevation of commodity prices. 

I present to you three requests. During the past 

few weeks we have witnessed with a slight but definite uo turn 

1n most industries, a simultaneous rise in most commodity 

prices. Past experience indicates that when the pr1oe level 



Frank1u ~1 t Ltbrarr 

Th is ia a transcx· e l- y the Wbi te 
ffollae 8 tenor- .• ~'.. -:1 h. 8 shorthand 
notes take· · the speech was 
made. Ur.C.(.; cates • c:-'io 
ex tempora."'eot " ·'" to .. ho 1 rcvioualy 
prepare1 ref' r. ~.c.rt. to .. 1 J in 
parentheses are ' tlu.:. er, en_ tted 
when tho Ap&ech' l 11-.'cr d, tlloUb}l 
they appeal' 1n tho }" ruviouoly prepared 
r ead ing co-pv text. 
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begins to rise after a l ong peri od of declining commodity 

prices, wages which have been previously curtailed lag be

hind the rise i n the price l evel. 

That r esult has in the past imposed upon those who 

labor an unfair burden; has p revented their just and equitable 

share in the profits of industry and has limited the purchas

ing power of the overwhel ming maj ori t y or our population . 

I , therefor e, ask you , who represent in all proba

bility the majority or the employer s of the Nati on, to refrain 

from furt her reduction in the wages of your employees and I 

ask you also to i ncrease your wage scales in conformity wi t h 

and s i multaneous with the rise of the level of commodity 

prices in eo far as this lies within your power . 

It is a simple fact that the average of the wage 

s cale of the Nation has gone down during the past four years 

mo re rapidly than the coat of living. It is essential, as a 

matter of national justice, that the wage scale should be 

brought back to mee t the cost of livi ng and that t hi s pro

cess should begin now and not later . 

My second request has to do with bringi ng order out 

of chaos. During the past four years what previously had been 

considered to be an orderly industrial system has degenerated 

into one of the highest disorder. You and I acknowledge the 
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existence of unfair methode of competition, of out-throat 

prices and of general chaos. You and I agree that this con

dition must be rectified and that order must be restored. 

The attainment of that objective depends upon your willing

ness to cooperate with one another to this end and also your 

willingness to cooperate with your Government. 

In almost every industry an overwhelming majority 

of the units of the industry are wholly willing to work to

gether to prevent overproduction, to prevent unfair wages, 

to eliminate improper working conditions . In the past suc

cess in attaining these objectives has been prevent ed by a 

small minority of units in many industries. I can assure 

you that you will have the cooperation of your Government 

in bringing these minorities to understand that their un

fair practices are contrary to a sound publi c policy. 

My third request is of a somewhat different nature 

though it has an important bearing on the other two. It is 

human nature to view a problem in terms of the particular 

existence and interest of the company or the business with 

which one is personally associated. It is, therefore, not 

unnatural that the various industrie s of the country should 

apply this same point of view to themselves. And yet I call 

your attention to what mus t be clear to all of us : That each 
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and all or you in your own units and your own industries are 

but an integral part or a great whole and that our national 

economy must be expressed in terms of the whole rather than 

in terms or the unit. 

It is ultimately of little avail to any of you to 

be temporarily prosperous while others are permanently de

pressed. I ask that you translate your welfare into the wel

fare of the whole, that you view recovery in terms of the Na

tion rather than in terms of a particular industry , that you 

have the vision to lay aside special and selfish interests, 

to think of and act for a well rounded national recovery . 

Yay I take this opportunity to express my special 

appreciation or the fine cooperation which I have had from 

your President, Yr. Harriman, and from his associates . He 

has felt free to call on me and I have felt free t o call on 

him. In that spirit the Nation is working itself out or 1ts 

troubles. In that spirit we shall succeed. 



ADDR!l!SS OF THE PRES ID!:NT 
AT THE AhliUAL DINNER OF 
TN! CH.Al.'BE!i. OF CocaRCE 
OF '!'HE UNITR"JJ STATES, 
\USHDiGTO!I, D. C., LAY 4, 
1&33. 

Secauae of a national and a .,-orld aituation which hu 
taken every mo~ent of ~ ti1110 during the put two month• I hne 
had to forf''O the prhilo.;e of dbcuuing many matters of eo~~Z~Cn 
intereat. with the mombers of t he Chamber of Coam:erce o! the 
United States . For tho umo reason, frankly, I have had neither 
time nor opportunity to pr epare for you tonigt.t any complete phaae 
of our national pr oblltl:'la . 

I do not ha.vo tl) toll you that tho Gover nment o! the 
Unitod St1.tea in its el!.eoutive and legislative bra.nchoa hae been 
aeeking and obtaining acticn relating to our own internal economy 
tmd to initiation of o. co ope. utive tpirit among all the n .. tion:J 
of tho world. ".'/o httve sought through moderato &.nd wise meuuru 
to inoreaae the volume of trade, tl) give employment to the un
employed e.nd to effect a b road elevat ion of commodity pricea. 

I present to you three requests. During the po.at few 
weeks we have witneuod with a slight but defin.ite upturn in 
moat indu stries , a simultaneous rise in most commodity pric~;~a . 
Fast experience indicates that when the price level begins te 
r ile a.f'ter a. lone; period e f declining coll'l::".odity pricea, wages 
which have beGn }roviously curtailed lag behind the rise in the 
price level . 

Th~.o.t roault has in the past i.Jr.poaed upon those who 
labor an unf~~t.ir burden; haa prevented their jus t e.nd equitable 
sha.r e in the profita of industry and has limited the purehaainr.; 
pcwer of the overwhelming ztajority o! our population. 

1, therefore, ask you, who r epresent in all probability 
the majority of the employers o! the !:a.tion, to r efrain from 
further reduction in the wages of your ecployees and I aak you 
also to increue your v:a.ge scales in conformity with and simul
taneous with the rise of the leve l of cor:::odity pricea in so far 
aa this lies within your po"fer. 

It is a simpl e !act that the avera6e of the wage acale 
of the Nation hs.e 6one do'I"'D dur·ins tne put four yeara more 
rapidly than the cost of living . It is essential, a.s a matter 
of national justice , t hat tho wo.ge scale should be brought back 
to meet the cost of livinl!, and tho.t this process ahould begin 
now and not lat. or . 

J.:y second requeat has to do with bringins order out of 
chaos . I>..lrin1; the past four years whr...t previoualy had been con
aiderod to be an orderly industria.} system has degenerated into 
one of the highest disorder . You and I acknowledge the ex1ete1lee 
of unfdr methods of comretiticm, of cut t hr oat pricea and of 
cenora! chaoa . You and I agree t:-.at this condition must be 
ractified ann that order must be restored. The attalnmont of 
that objeotive dependa upon your willingness to oooporate with 
one another to this end and also your wlllingneas to cooperate 
with your Gover'DJI.Cnt. . 

In al.moat every 1nductry an overwhe lming majority of 
the units of the industry e.re wholly willin& to Mrk to&ether 
to pr.,.ont over production, to pr event unfair wagca , to ~~tliminate 
i ttproper working conditions . In the put success in attainin& 
these objective• has been prevented by a SC1&ll minority of unita 
in many industr Jea. I can uaure you that you will have the co
operation of your Govern:.:ent in bringing these minoritiea to 
understand that thc1 r un! air practices are contrary to a tound 
public rolicy. 

ly t hird requoat 16 of a aOJLewhat dif forent nature 
thou&h it. hu an ~r·ortant bearin~,.. on the othor two. It it 
human nature t.o view a probler.~ in tenna of the Particular 



- 2 -

exhtence and lntereat of the c OIZipsny or the buaineu with 
which one ia peraonCLll~· anociated . It is, therefore. not 
unnatural that the various i ndustries of the country ahould 
apply thh same pcint of view to the:::uselves. And yet I 
call your attention to what l':'lllst be clear to all of ua1 
That eaoh and all of you in your own units and your own 
industries are bUt an integr al part of a s r eat whole and 
that our national economy must be expreued in terms of the 
whole rather than in temo o! the unit. 

It is ultimately o1 little avail to any of you to 
be tempora.r ily prosperous v.hile others are perrnanontly 
depreued· 1 uk: that you t rfAnslate your welfare into the 
welfare of tho whole , that you vi ew r ecovery in t erms of 
the Nation r ather t han in terms of a particular industry, 
that you have the vision t.o lay aside special e.nd selfish 
inte r uts , to thin\{ of and tt.ct for a well r -rundcd national 
recover y . 

Jlay 1 t!Lke thla opportWlity t.o expreu my 11 pecial 
appreciat ion of t ho fine cooperation which i have had from 
your President , ~r . Ha.rril':l&!l., and fran his anociatea . He 
hall f elt free to call an me and I have f elt free to call on 
him. In tht.t spirit the Nation is workin& i t self out of its 
t.roubles . In that spirit we shnll succeed. 



.U.dreae of \.l'te !l. eaiJ.ent be ton ~~ ;~ rr.!:tl DiMor 
ot tbe Cbom~r ot Co. . ·,rce or ti. tJn1V.1. e-• ..:t.ea , 
Washington, D. C., May 4:, 19:53. .:J.1Ykr :• orpee"tod 
~t.bout 10:00 p, lf, B. s. T. 
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Beea.uee or b ntttionol aud u r10rld sit~.<..:.t1 ... :1 ~.nich ~o ta..on 

every morJent of tly tiw.o durin~ the pen ~':10 I.JO!l'l.!".s I Mvo b!!t.d to foreso 

the privilege of d1acuaeill6 amy matter o ol' cu · •. kJ:t intoroet nith t he 

members of the Chamber of Co wJOrce of the United St:atoe. For tho anme 

reaaon, frankly, I have had no ither tino nor opportunity to ::'ll"Op&ro tor 

you tonight any complete phase of our notional ,roblm~:~ . 

I 4o not have to tell yol\ that the Govenwent of tho United 

Statea 1n ita e:::ocutivo 3lld ld(;i&lativo broncl!.oe bo.s boen aeoking e.nd 

obtainin6 a.ct1on reloti '1.5 to our o1Tn internal econoc.y ..nc! to initiation of 

a eooperetive BPil'it 3l:I.Oll{; eJ. l t~o nl"tion:: or th6 t:orld. ~. e h&>"l:ll aousht 

~ modor•~te and nor r"o.ouroc w i::tercll:'.., -;A.e vol·~e or trade , to 

!ive eoplo)"QQnt to the ur.ac!)loyed Md to et:."·Y't :. \ =o=..: o:i..e'ltltion or 

oor.aodity pricee. 

I present to yo\' t~ee roquonts. ..-u-Ul8 th..: "lll::t fen ueelca 

ne have nitneaeed •lith a aUght bu't definite upturn 1:-r • .o.r;t inwurtries, 

a si!!DJ..ltanooue rise in most COJMX)dity !)rices. Padt e::p. ::oic.aeo indicates 

that t•hon the prtce level basins to rise arter a lotlb period or d6cHn1ng 

COilJDO~ity prices , t1asea nhioh have been previously cu:-todled las be~ind the 

rho in the prioe l evel. 

That result has in the paet i·!!po38d upon thoe• uho labor an 

unto.ir burden; ho.• l>revented their just and oquitabl e share in tho prorits 

ot iMu.etry and ha.s limited tho ,urchasi..!lg pouer or the overrrhel.W.Jl6 

najority or our populstion. 

I , theretorP, as!: you, ttbo reprGeent in all urobabillty the 

t'lljority or the ~loyers or the Ho.tion, t o retrain tron turther reduction 

in the nagea o~_ your employees and I c.ek you UL'IO to inereo.se your we.ge 

aca.J.es 1J. cou.tormity tfith tu1d eU:Iultaneous uith the rtH ot the 1.c .... 1 at 

coa:olity prtooo in eo tar o.s this liee vitbin your JIOtJel'. 

It ia a simple taot that the avello.ge or the nqe aoa:t.- of' the 
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Netlon Me ,rone down .,uriniJ the poet tour yeera I!IOI'f'l ropitUy than the 

end tbet t hla orncoes abould begin now 1.1nd not later. 

w.y eeee:1.~ r eQues t hes t e do with bringing order out or cMoe. 

curtag the Pftlt four yeera what preTiously had been considered to be 

ac. t rd.erl:r 1nduntr1el eyatel!t hr~a degonere.ted into one or the hieboa t 

disorder. You and I ccknoWlfl~ the ext at3nct'l or unf'alr me t hode et 

eempetttlon, e r cut threat pricca end e f ger.err l • he.•' · YoU.I'18d I 

agree t hat this condi tion must be rect1"1e<l fiRII thot e rdf!r r.!.let be 

reaterod. Tho fltteiruoent. of tt.et r bjecti vo d~pende l.ti)Of your wilHne:~. 

• eee to coc i)8retu with one nnothor to t his ead end also your w1ll1n(lnoee 

to coeptlr:ete •"itb your Government . 

I a ell:loat ever'/ industr:~ en ovorrthE>l.Jning mo~jorl ty ot thto uni t a 

or the indua try are whelly willing to work tog<'ltho r to prevent over 

production, to provent unfair "&,es, to t~lil'lintote improper working 

• onditione. In the pl!St succo3s 1n o~Vliuing these obj&etivea has baeo. 

pr event.&<\ b:r e amdl m.inori ty o'!' uni to 1r: m~~ny io.dustriea . I can anura 

y1u that ye u will have the cooperati<ln ot your Ooveri'W9nt in brin£111£ 

tbue mii!.Ori ties te und.,rstcnd that theil' u.n!oir prectlo"s are . 

C4"nt~ary to a eou..ad FU.-lic policy. 

NY "bird re']ueat i s ot ~ some..,Ltet dtrterent nature though 1t 

baa u. h1pertant bearin~ on the other ho. It 1e humen t eture to view 

a problem in tenna of t 'le particular e':l;ietenc,. flRd inter Pat or the 

I Oftl)eny or the buetnooa .nth which one is :x-rsoar:~lly enociated . It 11, 

thererare, ao ' unneturel that the voriot:l!l lnduetriea or tb8 couptr y 

ehtuld apply thie aeme poi nt a t view to therr.selvu. And yet I call 

your ettontion t e "he' 1':\U!It be clea r to all or ua : Thet eeoh and ell 

e:t yeu iD ynur na u..ai ts and ya u:r own industries aro but a • integral 

pert or a areat whole end that our "Wthm'll economy mu.et be expressed 

in teml ot the trhelo r ather tMn in torr:.. or tbe unit . 

It ia ulti11111tal7 ot little avail to any or you ta be 

temporarily proaperou• while othera a n per:nt'nently dapreaaed . reek 

tbat you trenalate your waltare into t be welfare ot the whole, thet you 

view 'l'ec:o.,ry ill term.a • t tb8 llntlon r8 ther thaft i n terms • t a 

particular industry, thet you have the Tis1on to lay aaide apeo1el and 

aalflah i nte• ata, t.o thi.fk or and act ror a nll rounded netio~al 



1 -.-
:...y I taiiD thia op!)Ortutity to exproso m:t •pecial cpprociaUon 

ot the tino cooperation uhieh .1 bllve had trCCI. your ?raddant, Lr. 

Ullrrimnn, nnd tro~ hie a:saociatoa. lie baa tali rroo to call on ma 

and I have t'olt troe to cal.l 0:1 him. In that epirit the Jint1on ia 

110rkin.G itaalt out or ita .t~cuble:: . In that ap1r1t t/8 ah3ll aucceod . 
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