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Baggea~od chat..,... ~atement t,a ;----;by the 

President U'PQn signing ~ the Bankhead Bill 

I em advised that the over-whelmine mo.jority of the Sou th• s V 

cotton producers desire the enactment of l egislation nO'l'l ~mbodied f· /.. 1 
~ iJ~ :...ou/1 'i~IJJ, '

1 I~ 1ft.J·"; f.llfl~ 
i n the Bankhead Bill. I t a i ms to prevent e I r efused 

to cooperate lti th their ne i ghbors and t he government froru i m'Otlir-

i ng t he ef fectiveness of the current cotton p rogram which now 

i ncl udes ninety-two pe rcent of the cotton a creage. 

The re i s nothing now in the sentiment which has resulted in 

the passage of the Bankhead Bill. During the deys of t he Confederacy, 

methods to adju s t cotton p roC!.uction we re advocat ed. Ago.in in 1905, 

1 915 , 1921 and 1927 wi despread sentiment was devel oped for some 

plan that would prevent the recurrine; accumula tion of cotton sur-

ul uses from dr a.gging prices t o stnrvntion levels . 

The cotton s tates have found 1 t i mpossible to a ct i ndenend-

ently or in unison to nchieve this end. They have asked for the 

use of federal powers. A democrati c govenun~n t hns consented. The 

sponsors of the Bankhead Bill sey it will not supylant but will 

suppl ement and make even more effective the present acljust ment 

p ro gr am . I t is the pu.rpose to make certain that the splendid 

p rogress alrea dy made i s consolida t ed i nto endurin~ benefits . The 

obj ective of the Bill i s to place the cotton growi ng i ndustry on 

a sound f i nancial and economic ba sis. I ho'98 our yr ogress a l ready 

made t oTTa rd this objective will be facili totcd by this l egisl <ltion . 
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I 1m udviaed that t:1e over-vhel:~:~ina major! ty of the South' s 

cotton producers do~ire tho on::~ctrte!lt or leeislation non embodied in 

t.ho Ba:nkho:t.~ Bill . It aims to prevent that ..-e.ry small l!d.J)ori ty rhich 

has roruaod to coopor ... t o r:ith their neighbors and tho govsrnro10nt from 

inpe.ir1na t ho aft'ect1voness of t he current cotton progrur.1 ohich now 

includes ninoty- trro porcont of tho cot t on !lCroago • . 

There is not ins ncu in the sentimont which bna rosultctd in 

tho puna'""o ot the Bankhead Bill . During tho days of the Contedore.cy 

oetl•ods to adjust cotton production ue.re advocated • .A8ain in HI05 , 

Hll5, 19~1 :~..nd 192? widespread sentiment \18S developed tor aor.w plan 

that nould prevent the recurring accuoulation of cotton aurpluaea fret~; 

draggine prices to st:n-vation levels. 

The cotton st.:.tes h:lve round it iopossible to act independ-

ently or in tmhon to achieve t his end.. They have 'laked for tho use 

ot federal :ooora ,, A dooocrat1c bOvorn .ent has conDented . Tha 

sponsors or tho Bankhead Bill :::.ay i t will not supplant but will 

supplement und ll".:'lko oven more er.rectivo the prosBnt adjuatl.lont 

program . It i s tho pur~>aae to rnske certain that the spl endiO 

pr ogress a l ro:1dy r.1ade is consolidat ed i nto enduring benefits . Tho 

objective or tho Dill is to place t he cotton sro11ing lndWitry on a 

sound tinJ.ncltll :~..nd econo.nic bas is. I hope our proht'ees already 

mde townrd this objective will be rac111tate0 by thle legislation . 
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