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RADI O ADDRESS OF THK PRESIDENT TO 1HP. YODNG 

~~~~ig ~~PT~~N ~~~C~f r~y ~~~ BOOSB 

AU&\t.St 24, 19)5 

I am deeply sorry that I have hac! to f orego 

the opportunity ot acCOIIp&nyin& 11Y ole! friend, Senator 

Ryan Du1'fy, to Milwaukee to be with you, as I had planned , 

tonight. But the clo.dng days of • tar-reaching and 

memorable session ot the Congress ot the United States keep 

me here in Washington. 

You doubtless know e•erything that I am goil'll to 

say to you - - because startina as early as last Monday 

certain special writers or a tew papers have given you a 

compl.ete outline of my remar ks. I have been interest~ and 

s011ewhat aoused by these clairvoyants who put on the tront 

page many days ago this speech, which, because or preuure 

ot time, I could only think out and. dictate this very 

•orn1ng. 

Whatever his party att111ations may be 0 the Pres

ident ot the United States, 1n addreuinc the youth or the 

country -- eYen when speaking to the younger citizens or 

his own party -- should speak as Prealdent of the whole 

people. It is true that the Presidency carries with it, 

tor the time being, the leadership or a political party as 

well. But the Presidency carries with it a tar hi gher 
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obl1aat1on than this -- the dut y or analyzing and setting 

for t h national needs and i deals llhieh t r anscend a.nd cut 

acr oss &11 linea or par ty atl'111at1on. Ther efore, what I 

a111 about to say to you, members ot the Youna: Democratic 

Cl ubs, i s precisely -- word tor wor d - - what I would say 

were I addressina a convention or the youtll or the Repub

lican Party. 

A ann ot my seneratlon coa.es to the councils or 

the younser warriors in a ver y diff erent spirit tr011 that 

in which the older men 1d.dressed the youth or my t1111e . 

Party or professional leader s who talked to us twenty-five 

or thirty years ago alllost 1nEI"t'itably spoke 1n a •ood ot 

achievement and or exultation. They addressed us with the 

air ot those who had won the secret or success tor themselves 

and otperaanenceor achievecent tor their country tor all 

generations to come. They assumed that thore was a guorMtee 

of final accoaplishlllent tor the people or this country and 

that the grilll spectre or insecurity and want a.ong the g r eat 

masses would never h&W'lt thi s land ot pl enty os it had 

widely visited other portions ot the world. And so the 

elders ot that day used to tell us, in ettect, that the 

Job ot youth was merely to copy them and thereby to preserve 

the &rest th1ncs they had won tor us. 

I have no desire to underestiaate t.he achieoreaents 

ot the past. We have no right to s peak slightingly ot the 
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heritage, spiritual and material , that comes down to 

u8 . There are lessons that it teaches that we abandon 

only at our own peril. 11Bold. tast to that •h1Ch t s 

peraaanently t r ue," is stlll a coWlsel or w1ador:t . 

While my elders were talking to me about the 

pe r fecti on ot Aaertca, I did not know then or the lack 

ot opportunity, the lack or education, the lack or ma.ny 

or the essential needs of c1v111.tat1on; that all these 

existed among millions of our people who lived not alone 

in the SlUIIIS ot the great Cities and in the forgotten 

comers or rural America -w existed even Wlc.'ler the very 

noaes of those who had the ad.Yantases and the power or 

Government ot those days . 

I say from my heart that no man or lilY generation 

has any business to address youtb wtless he comes to that 

teak not in a spirit or exulta tion, but in a spirit of 

hwa111ty . I cannot expect you ot a newer generation to 

believe me, of a n older senerution, if I do not frankly 

ackr.owledse that had the generation that brought you into 

the trorld been wiaer and !&Or& proYident and acre unseltiah, 

you would have been uved froaa needless difticu1t probleats 

and needless pain and suffering. We may not have tailed 

you in sood intentions but ,.... have certainly not been 

adequate in raaulta . Your task, tberetore, 11 not only 

to •a1nta1n the best in your her1tase, but to labor to 
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ll!t !rom the s houlders ot the American people some ot 

the bw-dens that the lll.lstak:es or a past s:ener atlon have 

placed there . 

Ther e was a time when the formula tor success 

wu the s imple admonition to have a s t out heart and 

willing hands . A 1reat~ new country lay open. When 

lite becruae hard in one place 1 t was necessary only to 

•ova on to another . But cLrcWDstances have changed all 

that. Today we can no longer escape into vir & in ter ri

tory: we must :u.ater our environment. The youth ot this 

sener at i on finds that the old f r ontier i s occupied, but 

that science and invention and econOiliC evolution have 

opened up a new frontier -- one not based on geogr aphy but 

on the r esourcefulness or men and women applied to the old 

frontier . 

The cruel sutterin& or the recent depressi on 

haa taught us unforgettable lessons. We have been compell_, 

by star k neceu 1t7 to unlearn the too comfortable super

stiti on that the American soil was :1)"s tically blessed with 

rtery kind or t-un.J.ty t o gra•e econ011!c .. ladjustments, 

and that the American spirt t of indlviduallu -- all alone 

and unhelped by the cooperative efforts or Government -

could wt thstand and r epel every form or economic disarrange

•ent or crisis. The severity or the recent depression, 

toward which we had been heading tor o. whole gener 3t1on, 
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has taua:ht us that no econo.le or social class ln the 

conDunity i s so richly endowed and so independ.ent or the 

general community that it can safeguard ita own security, 

l et alone assure seeur1t7 tor the general c0llllll10.1ty. 

The very objectives ot roung people have chlinged. 

In the older days a great tlnanclal for tune W3S too ortan 

the goal. To rule through wealth , or through the power 

or wealth, tired our 1•ag1nat1on. This was the dream. ot 

the sold en ladder -- each individual tor hlaselt . 

It i s my fire~~ belief that the newer generation 

ot America has a dUterent dreaa. You place emphasis on 

sufr1clancy of lU'e, rather than on a plethora or riches. 

You think ot the securit)' for yourselt and your ruily that 

wlll give you good health, good rood, good education, a:ood 

wor&ing conditions, and the opportunity tor noraal recreation 

and occasi onal travel. Your advancee~.ent, you hope, is along 

a broad highway on which thousands of your fellow men o.nd 

women are advancing with you. 

You and I know t hat this modern econoaaic world 

of ours is governed by rules and r egulatinns vastly 111ore 

c0111plez than tho~e laid down in the days or Adaa Smith or 

John Stuart 11111. They f aced siapler aechanical proceuea 

and soci&.l needs. It is worth remembering, ror ex&~~ple, 

the.t the business corporation, ae we know i t , did not ex

ist in the days of 'laahLngton and Haa1lton &ltd Jefferson. 
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Privat e busi neues then ware conducted sol e ly by i n-

41T1duals or by par tner ships in which every aettber was 

lamedi ately and wholly r esponalble tor success or ra1lure. 

Pacts a r e r el entless . 'll'e au st adJust our ideas to the 

tact a or today . 

Our concepts or the regulation or aoney and 

e r .Sit and industrial competition, of the relation or 

e!Dployer and empl oyee c r eated tor the old c1v111.zat1on, 

a r e being mod1!1ed to save ou r economic str ucture ! r om 

contusion, destr uction and paralysis . The rules that 

soverned the relationship between an employer and eatployee 

in the blacks!1.1th1 s shop in the days of Washington cannot, 

or necessity , a:ovorn the r el ationship between the t i t t y 

thousand employees or a gr eat cor porati on and the 1nfin1tel:y 

co.plex and dittus<K1 ownership or th:lt corporation. I t 

t1tty thous&'ld .. ployees spoke with titty thousand voi ces, 

there would be a 11odern Tower or Babel. 'l'hat is why we 

insist on their r i ght to choose their representatives to 

bargain collectively 1n their behal.f wi th their 9111ployer . 

In the case or the a.ployees, ever y individual •ployee 

will know in his dAily work whether he is adequately repre

sontad or not. In t he case or the hundr eds of thousands of 

stockholders in the pr esent day O'flnershil) ot areat corpora

tions, however , their knowledge ot the success of the un

a,ement i s based too often aolelr on a financial balance 
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sheet . Things 1U7 ao wrong in the u.nagEI!Ient without 

their being aware or lt tor a year, or tor 111aey years 

to eo111e . Without their day to day knoYI'ledge they may 

be exploited and their lnvest:aents Jeopardl~.d . rheratore , 

we ha•a eo.e to the r ecognition or the need or ailllpl e but 

adequate public protection tor the rights of the investing 

publlc. 

.A rud1mentllt'1 concept ot credit control appro-

pri ate Cor tinanctna: the economic llte or a nation or 3,000,000 

people can hardly be ur ged as a manns or dlrect.Lng and pro

tecting the weltara or our Twentieth Century industrlallsa. 

The siaple banking rules or Ba.aUton's day, when all the 

transactions or a fair- sized bank could be kept in the neat 

penmanship or a clerk in one brge ledger, tail to protect 

the a.1111ons or individual depositors at a great aodarn 

banking institution. And so 1t goes through all the range 

of econonaic life. Aggrassbe enterprise an!S shrewd inven-

tion have been at work on our econo::'lic uchine . OUr rules 

ot conduct ror the operation ot thl.t machine wst be sub

Jected to the same constant development. 

And so in our social lite. Porty years ago, sluna 

conditione in our crent cities •ere much worae than today. 

Living condi tions on !arms and working conditions in •ines 

and tactoriu were pri•itive. But they were taken ror 

granted . Pew people considered that the Government had 
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responl!lib111ty tor sanitation, for aa.tety devices, f'or 

preventlns child labor and night work tor w011en. In 

19ll, twenty-tour years ago, when I was first a member 

ot the New York State Legislature, a DW!Iber of the 

younger •e•bers of the Legislature worked asa1nst these 

old conditions and cRlled tor laws govttrntns factor,. in

spection, tor worlc:.en ' a compensation and tor the l i mi t&-

tion ot wor:C tor woa~en and children to tU'tr-rour hou.ra, 

with one day's rest in seven. Those or us who Joined in 

this movement in the Legislature were cnl l ed r eformers, 

socialists, and wild •en. We were oppo~ed by aany of the 

same orsa.ntz.attons and the s8Jle individuals 'llho are now 

crylne: a loud about the soci alism involved in social security 

legislation, 1.n bank deposit insurance, in !IU'll credit, 1.n 

the saYing of ho.ea, in the protection ot investors and 

the regulation or public utilities . The retonu, however, 

for which we were condeMed twenty-four yeo.rs ago are taken 

today as a aatter ot course. And so, I believe, will be 

regarded the retoras that now cauae such concern to the 

r eactionaries or 19.35. We come to an Wlderstandi ng or 

these new ways or protectins peopl e because our knowled&• 

enlar&es and our capacity tor or&anized action increases. 

People hli.Ve learned that they can c&.rry their burdens erree

t1vely only by cooperation . We have found out how to 

oonquer the rovqu ot disease& that year• &Jo were re&arded 
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aa unaToic!able and inevit6ble. We must learn that aa.ny 

other social ills can be cured. 

Let me emphasize that serious as ha·n been the 

errors ot unrestrained 1nd1v1dual1sm1 I do not believe 

in abandoning the system or in<ltvidual enterprise . The 

treedoa and opportunity that haTe cho.racterized Aller iean 

deYelopment in the pr.st csn be u1nta1ned it we recognize 

the tact that the individual ayatem. o£ our day calls tor 

the collaboration or all of us t o pr ovide, at the least, 

ucurity tor al.l ot us. Thoae words "freedora" and 11oppor

tun1ty11 do not ••an a license to cliab upwards by push.W, 

other people down. 

Any paternalistic system which triu to pr ovide 

tor security !'or everyone tr01a above only calls tor an 

Upossible t ask and a regillento.tion utterly uncons:enia.l 

to the spil"it. or our people, But GoYernment cooperation 

to help make the system ot tree enterprise work, to provide 

that •inimum security without which t he competitive system 

cannot t'unction, to restrnin the kind ot individual action 

.:-hich in the past has been harmtul. to the ca..unity -- that 

kind or governmental cooperation is entirel7 consistent with 

the best tradition ot America. 

Just aa the evolution ot economic and social lite 

has sho1m the need tor new methode and practices , so has 

the new political li!e developed the need tor new political 
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practices and oetboc!s. Govertwent now demands the beat 

trained brains or every business and profession. Govern

ment today r equi r es higher and higher standards or tho!le 

who would serve it . It must brins to ita service gr eater 

and greater c011petence. The conditions ot public work 

must be imprmed and protected . Mere party member ship 

and loyalty can no lonaer be the exclusive test. We mu!lt 

be loyal not •erely to persona or parties, but to the 

higher conceptions ot ability and devotion that modern 

gover Ment requi r e!! . 

There was a day whfln political sasea, or those 

who controlled the•, took the attitude that anything new, 

or •·hat they called "new-tanel~" 1 would lead to di re re

sults . There is nothin& new in those prophecies ot gloa.. 

I read these lines 1n a paper the other dar -- a little 

poem entitled GOING TO THB DOGS: 

lAy grandpa notes the world ' s worn cogs, 
And says we ' re going to the doss; 
His 1randdad 1n his house ot logs, 
Swore th1n.t:s were aoing to the dogs: 
His dad, among the Flemish bola, 
Vowed things were soing to the dogs; 
The cuveman in his queer skin togs , 

~td t~~i"f! =~!~ fo!~h t~o t~~a~:s:; 
'l'he d.oss ha,.e had an awful wai t . 

I would be lacking in &n7 sense ot r esponsibility 

and lacking in ele11entary courase it I shared in such a 

hopeleu attitude. 
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I~ for one~ am willing to place my trust in 

the youth of America. It theJ demand action u 10ell as 

preachments~ I should be ashued to chill their enthusi

asm with the dire prophecy that to ehnnge is to destroy. 

I em umr1111ng to sneer at the villion of youth merely 

because vision 1s a0111eti.ces aistaken. But vision does 

not belong onlr to the young . 

There a r e millions or older people who have 

vision, ,lust as there are some younger men and women ..-ho 

a re ready to put a weary, selfish or greedy hand upon the 

cl.ock ot progress and turn 1t back. 

We who seek to go forward must ever cuard our

selves against. a d~er .,;bleb hlator y teaches. Kore than 

ever~ we cherish the elective form or democratic govern

•ent, but prosress Wlder it can easily be retarded by 

dillacreeaents that relate to method and to detail rether 

than to the broad objectives upon which we are agreed. 

It 1s as 1t all or us were united in the pursuit or a 

com~~on goal~ but that each e.nd every one or ua were march

Inc along a uparate road ot our own. It we insist on 

choosing di.trerent roads, most or us will not r each our 

common destination. The reason that the forces or reaction 

ao often defeat the forces ot progress i s that the Tories 

ot the world are agr eed. and united in standinc still on 

the sue old spot and, therefore, nft'l'er run the 4anger ot 
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aettine: lost on divergent traile. One lllight rt~~tark in 

pauin& that one form or stand1ns still on the aaae spot 

consists in aareeins to condemn n11 progress and letting 

it go at that, 

Theretore 1 to the American youth ot all part1ea 

I submit a •essaae ot confidence, - - Unite and Challensel 

Rules are not necessarily sacred -- Principle• are. The 

111ethod!l ot the old order are not, as :SOIDe woul4 have you 

believe, above the challenge ot youth. 

Let us carry on the ~~ that the past a:ave us. 

The best ot that cood is the spirit or Aaerica. J.nd the 

spirit ot America 1s the spirit ot inquiry, or readjustment, 

ot improvement, above all a spirit in which youth can tind 

the tultillment ot its ideal&. I t is tor the new genera

tion to participate in the deciaions and to aive strena;th 

and spirit and continuity to our Government and to our 

national l ite. 
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.. ..,., .. ,. ont, to »Ve on to -t.h.er. lhn d .... on~t.ou.eoa !'won~ 
aU U...t.. Todq-e~<~~nolon._-.r...,..:.o 1nto•l"11ntarrU.o17< ,.. 
••t.-ll.lfoW"..,w1~t.. 11MJ'O~UiofVIII,"'I'MN.Llo.1flncl• 

thAt u.. old r ..... u.~ 11 ~cu~lad , but Ulu ""''""' and ''""~~~~len 
anda<:r•••o•ote•..,bd.,nhuaopenadupa~rru~t.llr··onGnc.t 
buedonP<>t;...,oll¥butQOU.•rnow-eol"ulll'tUOt...,Md,..,..n 
•wH~d t.o Ul• old 1".-on~hr. 

'nil CNil <Nff..-rillc ..t Ula l"l<l•n~ dapronlon hal Uo\>Ctlt 
u.llllftt'ort:att.abl•!•"""'' · tah&~•hen~lledb)'•tarkntc.,ult,r 
t.oWilMm ~•t.ooooatort.:llllar"J)trlt.ltlon tl'uotU.tl.,. r1ean..,U 
,... :IO'UleaU,r bluMd .,.lUI ..,ery kW of lMimltr t.o ''"*"' aeono.lc 
aala4JIIS"*>U, aM U.•t. tilt •~lean lfllrlt or l.adhld-.lla •• 
all -.1- 1114 II'.M.l.,.d b)' Ula coopc,..tha ttfoi"\A ot c........-t
~rlU>It.o.ndMd"'P"l"e"'t ...... cr-lcdlaa......,._,tcr 
cr1f1a. Tl>• - rlt.r or Ut.a ,....;.,t <laprnatoa , to"'lrj dli~ u 

1>14...., beM.U, tor a -1• ~""""• lu.l taudlt.,.. Ul~t :!10 
_,.,or aoeiU elau l.a tba .,_11.7 II 10 rlc!ll,r ....so..d tllld 
10 ~t of Ula ~,...l-..l\1 U.t it CM W•r-r:l 1U 
- -~r1:,., let Ill- IUIW'I MCUrl.I;J tor tbt M-..U ~11:;:'. 

Thaq170::Jcct.1 .... ot)'O,...ptopllllUI~. IntM 
<Jl4ar<lo!t•••,...tf~110ltort.w..utooort.olltl>ll<lll. t» 
Nla tlll"'l>lldl,...lth, or \b""""l.f> the P""tr •f ..... tu., rtra<lv.ar I..Mpnl· 
~t:~tr ~h -. the d.._ or Ula ,.,tc:.c l~r - eaCII 1n.l.1Y1do.al t<Jr 

a 11 ell)' tiN belht \1\•t. th~ n-r ~-,..tlon ot .btriea 
hll a<.ltrferont.dr-"l. lo~pl.le• ll('hall• 0.1 1uffle1ano1 ot lito, 
.-.1.1\~r ~oaaplothoroof rlehel . ro,.t!llnlF.ofUwtlleuricy ro~ 
1ouudt and TOll_. f •U.r tblt. ~ut o•tv1 )'Oil ~00<1 ha.l.U., IO(>d food, 
(004ed..ciUon,~oo1.-..rki"'Ceondltloou , anJ\.I\I~rtuntt,rfor 
IIO...al r.QNIU ... o.n/1 <><'"""1.....-.l t.nwal. fO"II' 'IOW""':-t, 70~ 
'H)•,ll•lOIII•b......, H tt-"'V'on .. ,lcht.W..:ar•:bofrourrau.,.~ 
....a-• ... """-IIICdU.roa. 

! 



YOOiaaoiii - l..':at\lolo-•,.~•-rl<lofCNr•ll 

....,, .... _., r'<llH..,.. nsvlotlou noUJ'- ~ex t llul t J>op lal<l 
dowlllllblhJ'IOf Ad.uls.l.tii.:W1-Stllo.rtllUl . 'l'MJ'hiCOC!.ol.:lpl ... 
:...-tool proc"ou ID4 -tal"""'"· u 11 ..,.."' ~n .... m 
IXN!Pll, l iMit tiM toi~I.Ae" CO.,.O,.UOII, ., N IIIlO. It, <114 lOOt Uhl I I 
U..4QIOf1ill.tii.I~UIIi1111:111\oalllil11fflraoJI. Jl'rl.,."t.u.III'OIIN 
tbea "" eol>llw:tri oohlr b7 llldl•ld..alo or b7 pt,rblorolllp. In ohl~h 
,.,..,. ........ , u.:.llfth1J' anl 'O'!Iol17 M~.tbh for nectu or 
t.lluu . hob ,..., Hlelltlus . ';II~~ odj,..t our ldou to n .o taeh 
of t floor. 

Ollr COIICiptl Of t ill r..,.l~UOII Of 111>11)' tJid ~r.<Jit U(l IDihlllrlll 
C01f!P4111Uon, ot t ho Hl.atlon or - loyH Ull --~~ o .... tl<l tor t ho 
oldot .. ut ... u""· '""'"IA&-Ittoodto•"•our-..teu ..... eturot..-• 
-I'IIIIOII,dO&truot tondpo.nlrdo , TboftloothltFnnle<l tho H l Uiao 
llll p 'lit- u ec:;>l eyu Ull -lOJ'M Ia t ho bloek:aiO.Uh• o &bop h t hl 4•r• 
Of lllollltiiCIOII ouaot, Of Dl'eii&Uy, en'ln tbll'tl.IU<JI.Ihlp bit - tho 
r trtr ,_...., -lorou or • ar-t oo.,.......u.,. Uld tho 1Dt1alte1J' oo=colu 
M4 41ftloH4 -crltltp of tbU eorpo"'uo., rr nnr t-...o4 -lo:r
•JOto -ttb rtrtr t!>o<aMD4 ..,teoo, thoH ~· M 1 _,,. !'oolor of ~bel . 

,.,t•n)'-t ... tot""U:olr.rl¢1MctlooM1bllrrep,....l.ltl,...lO 
blrplo aolle 11.,.1.7 111 U..lr blt.alf wttll. tMir ... lorer. b tho-
or tbl ~lo)'Mo , ncry !Mhtd•l -.lO)'M wtU boo Ia 11.11 •lllr worlc 
""'tbOrlteii..S....,.tllJ'Np-te<loraot.Iatl"' e&Moftbebwdl*lo 
of 1-au<:• of otocklooldoro Ia t.ll.l p!'l-t .. ,. -nb1p or SJ'MI 
oo.,.....uoaa, -· t!lllr --..or 1111-•N or, ... _,.,..., 
h I•UI<I too ott• oolaly oa • f!Ml".clll blaae. UM,. 'l'tlll&ll ..,. eo 
""'4111. '" ~' wttiiO\It tMir "Nil'!,.,.... or It :or • Jar , or 
ror .. .Q'J' .. J't\0-. t'ltllouttlle1rlllyto~blowle<l.-1hiJ<>~7"N 

tzplottt<l-tbelrhr•.,.t>tntajiOpllrdt*• 'hlrttort, .. bo.1'te<Qi to 
tbl rH~It10JI of tile ~ of oh"le but ado~uue Jlllblio pr<>tNtlo:D f r 
tlllrlehUOftllfiiiYUtl ncpubl!e, 

l.......,llaonuryconceptof orodlt oontrolappi'Opl'1ote tor fl113.nciq 
tile --'-• life of 1 MOtto~ or ~.ooo,ooo people tw~ har<HJ bo ur01<1 
u • IIH.AII of UrtcH~~~: c-A. protent~ t ilt "'~"or o-.a -r...tht~ 
Cl:lti:J')' IM ... trhliL,. 'n-.1 diOf,ll bl.'\'~1"-41: rw.ltl ot llldlt""" ' <l.~r , lfben 

•11 t ilt troaa:~cUOG.O of 1. f•lr-ohod bu.!: -lA M Hrt h thl ""' ....,.. 
•aoblpoto.cartlll""ll&r c- ll<lt'tr, till to protect tllll:lilltouor 
\Jidi1'1C .. l<lepoi UOHOfaU'6't<MI.rll'-"'liiiCIUtitiii!GII • .\1:14 OOit 
.,..,J;roocloo.Utbe..,...oteeOCIO.:Ieltte. ACIIT'Mtht•t.erPriM&JIII 
ahrlwdl>rnatl,.lll.,._otrrtoaow-oe.......to••htM. Ol&r:"lllu 
ot-uctfortloeo;>~nH .. or tt.t.-.clltu.-otM..,b,.clldtotM 
--\.lllt<lno~t. 

ADdiOII.oa:-oocll.lllt. . !'OrtJ,..rt.,., tl-ecadlt!~l• 

1.111' f:T'MI Cl1\11 ~ .... -lo ....... t)ou todl.)'. U•la& eoa.:UIOU Oil 

fl.,.- ..... ~,. COIIdlttou ta III.DU &ad mtoriot "" ~rl Jtl••· 
Jlllt tbiJIONt.ll:•forcrantl<!. ,...pooplt..,...14erodU•t t b1Go'r•,...
_,bi.41"1.Spo.lll\llltrtor....,lu.tl ... ,tor•r.tr41vloes,torprt...,t
llol 1.1111• lobor .....S al!;ht ..,rk tar -•· II l~U, '""'r-tour ynn 
..,..,o!Mel.,..ftr•t•-•roft~•llowYortatai.ILochlltlll"o, 

1 ~\OObtr or tile J'Oilllfitr =-::t>tra ot tbe L<tc:1ola1"" •or:* apl ... t t~111 

OldG-It!Oft.lan<lclll o4 fOrlon8')¥1"'1"C fGCIC1'7\1Upi.Otlort, for 
worlallu' e O_.ft .. t\O!I.,. tor n .o llal.t.G.Uon of ror·, ror 10'0:<111.,. 

olllldHn to t l f\y-tour llow-•, " Hh 0111 Gor•• ,...~In on..,. 'l'boll• or 
"" olio Jclnood h U\tt ...,., .. _.,.,"' tn tho Lo&.hlU"" "'re ullod "ror.~er•, 
ooehll•to ,I.II<I • U4..,.. te.,.rtoppo....,bJ'< . .fiJntth•-



•.,u.Ju.U- uol ~M- ta4ltt14•h - &rt- I I"Jl.oo& ~ 
eMool U. -l.&llal irrool~ ta -*-1 _,.,.UJ l .. blatt-, 1A 
loul< .. po&Ui_ll,.,t.ra ... t"""U , ttU:••'~'I OSot ..... t , 
tll-pi'OU.CtiOII.Ctlll'fU$.0Utr.4UieftC'OltUOIItfp!tllle 
~~tllHtu • .,.. nr..-, _,...,, t CII' •""" ~ oo--.s 
h,.ntr-t ...... ~n ._, '" "-1.:.• 1o4&r u t -tier ot COIU'all· 
Alld 10, 1 beltut, ~Ill ~~ H .. rde<!. Ue Hfo ... tbat """" Cauat 
-h oo.,.,ano IC 1M ..... nt<m&J'IU ot 193&, t 0- t<>"' dt~· 
ata..:ll"' ot tl•- _., ...,., or protuu,. people Hu,... .,.... 
kllowlto!tetlllars-• • Mo\U"otpeoll:rforor"llhK•oUOfl iliCI"MMt, 
V.Oplebl.u l .........t tllat tii&J UIO&rl')' tlleltblo.Nel\ttftocU .. l J 
onlr b)' oooptnUoo, • Mn fOIMid 0111 - to O<lllq\Mr tho n~• 
ofd.l--ttbl.t )'ttrttSO .. Hnpi'OH4u .... 'tOI4ebletMI.lt· 
Ulttblt , -·, -~ lelnl Uwot !OaA1 otl•u IOOial Ill• .._., be oure<l. 

Ltt- -'-'b• tbl.t .... , ............... - "" ......... 
ofanatnlM<II Lll111'l<NL.I .. , I4o.otkllt1't iatNa><I,.ID&t.,. 
t)'t1taot 11141'114\UO.lt"t.trprl .. , 'i'llt f ....,_IUid Oppor\IIIIUJ' tbU 
lilllft cl>o. ..... t.t~l- .-.. ,_ ...... 1~1 It u.. "'" - be_,,. 
ttlat41f•rt"""'IMU..tHtllltl1:0.11141'1141Mllt)'t1- otOIIT 
u.,. ulle tw u.. oolltknu .. ot..U or" to P""'l4t , tt t !oo 
14&t1, ...,...n, :ar ill o: .,., !looM <'O..U .,......,_. d ·o~po,... , .. u,... .. _,_ •llot,...\Oal~ u,.....se ..,.poulol:~&othor --· 1.10 pate ...... l 1nlo "'"'"'~u .. u tea to p!'O'I'I(t t« 
-11!'!17 , ..... ,~ t'Jool'lt~ ol'll)'otlll ,.,.. u ~lbl.t 
tttt ~ • n sl.aut.attOD utwrl)' .... .-....,.l.tl to til& ~trtt or 
ow-,.ople. llutCO'I'tr-at _,.,..UOfltobtlp-.lultbl tJ-'-
ot I'!'M tnt.t..,.-l at U01't, ta -~~~ thllt alat.Eo "<:IIJ'It7 "Mth~ut 
'.Jhloh U" C<al"'lit ln .,-at• OIUI-01 I';INit!Ofl , l<l rttU•I~ lilt lcud 
otln41'11411al ootlai\ L-hiohlntht ,.t\ hu bttnh•not\lltotht 

!::0::~!,·;1!!"'!r!l::~~'~~:~n~~~,!.";l"~~Uan I t tnt!HlJ' 

1111\ u till uol~tlo~ ot •-alo and ~o<:~ld lltt ll.u 
tloowa tht ~~- tor """ uttbOcSI aDII. prtOUOit, eo W \~ "'" 
pol1Uotl Uft 4t"tl~ \l>e- for n• ;l'OliUc&l Jlft-atl.,..• am! 
•UII>IIa, Co;rn~t _, 4ooton4t ~~ Mt\ t l'tl- h ... tr.a of tWOOI"J 
W.IJ.tu- ,...r.ulo~. Qoqr.-n toUr ""'id...,. hlc!Wr ""'~ 
ll.le"'r •'-D4ar<lt o: tho• tll.o -·14 ..,,..,. U . U _, brio~ to 

lh •nlc• .;ru.wr &:II u-t.tr c-=--· ~ -111- or 
J11bllt ...n:-tbt,_.....,.l .. 4;m>ttalt4. iiiJHjltror-~tl.lp 

"" lo,Utr cu ~ lo;o,_ ... r tot lM exel ... l'lt ttn . • _, M lOJtl 
DOt•nlJlOpt:'80r.tt7,.rtt•• · ""'"'U..II.~r~110lltot 
tbllltr-ot.""'J""tblt...:. .. ~=-t,.... .. lrea. 

<ft>e.,. <:at • 4e:r ~--" poUUqJ. ...,.,, or uo-- eoa
trollt4 , __ , took u .. etllllllle nat "'7'1blq - . or w».t U•r 
ot.llaG •o.r··ttntl-•4~ , -..14 lMd to dirt ... .wta, Tl>e.,. It aot.II!Jo& 
MII IOUIO-~I"'plootOIUCf!llO«::o l:rtt41~11Mt1IIIIJIIIJI'Irtbt 

otlltr 4'7 -- • little _.. t ntiUd OC:JII} '!'0 'nil: DOCG: 

ll:)'gnn4;t :>Otea tbovorl4' •"'"'00&1• 
.lnd._.1""'"'rt&a1"41o tM4~tl 
HI•1V"'4&odiDhltt.o....otlGJt , 
:::.O ... t!ol-a,:;t,_rtf:OinRlOt!otolotlt; 
me u~ , -.:• ~~ Jlt.-.tM t.orp, 
Voue4 thi«::tnonf101"'C'-01~40&t; n,..,..,...,IJI.,._, ... raJatD£1, 

::4 ~~~~"f.=-~ T'!~ .. ~.':.~: 
Tbt 4op '-"" loo4 .... .rw. •• ,. 



1-l41lo4olaci:IQCIIllll)' ... M Of..._,..lblUJ'q4 

!!:i·!~~ll 11-t.u'S' -~ If 1 -.n4 II lUI~ 1 ~le"' 
1, tor ""*• aa u lUI-.. to pleeo ~ nuet 1m th1 

YWU or -rice.. It 11117 a .. ,.. uuo~ " .. u " pr...,-~u, 

1 1'>oul~ k 1 ah.a.<l. toohl.lllht lr u tr..u.laKI•Ull \.11.1 diN 
;prol)llecytiiU \Oollll:l>ct hua .. tror. J •uwdl11~~~> 1.e 

IMer • t the •loiOI:I or :rout~ •r.l:r ~"""' Ytelon h •--
u .. , llhl ll-o;l.. llut 'I'~ l ion eou DOl ~llOIIC Ol'llJ' IO lilt '"""!>&• 

n...,. .,..,.uuo~<>tolhr!*l:>lllwho ha"•lalon, 

jvot .. '<IIIN&N-..o:r_u,. • ..,._.. •• .., .. -.,..a:r t.o 
:,:~~·~~tall.,,. ptt4J'II&M apoa t1o1 •loot or Pf'C>U" .. 

'-•'*" ..... l0 1Pfo""N .. UI¥tr~OOU'Mhta 
""'"lUI • 4""&1r llli~h ~lat.oq '-""'' flOfl ~- .,.,,., •• 
e!>arllb Uti llKIIYa ro .. o~ 4_,.u, ..,.,.._,, ""' pro
&r"U W141r 1t cr.:o ..ally k fl~r4H t7 ( 1_.,_:-.11 l""-t 
Nlata lO ntt:lod ..,.. to ••tall ruloor Qaa to tlloo ~~~ ohJ•
"""":}011 wll.lcll"..,.a&;NH. U lat.l If 1Uor111 .. ,. 
uHM II\!:IP'>""'liC>fll-ll!IO'l,hrl\tbUiliCbiK 
"UJ OM Of V.l ..... aJNUOS ale~ ll MpllNII ~ or ""r 

:·...;!.,-:.,!":~~,S:;:::,!~,.!~'r;:~•;,..-:"!~'r:;..:!u 
or .... ouon .., o~oo deta~t \ha to:"'ltu or pro ,..,.. h tl>ll lba 
Tor lol or thl -oo•l4 ,,.. ....,...~ an4 llliHtJ Ill lta~O II.C at ill oo 
t.'\a _._ old. ~"'' a:.:~, u,.,.tore , .... , .. Nil 11>.• Aaftpr o~ tetU JII 
loet o:>tlwn_cnt Uv.llo . 01111'U"'t ,..,.rl< ln !IIMI!U t !llt o,.. 
tONOfftandlll&ltiUonlht.::.ti!'O\OOn.lhtllll ....... llll 
'-<>oorAa::allvrll(,reutr.d lattiDCU&Oat~u . 

l'b.eretore , 1.0 u,. ""'-rl011oa )'WUI ot ell pe.~u .. 1 .ullllt 
........ O(.,ocl'ldoJ>OI , ·UnhaiJ>O!C"-.allen·.a j :lllUIN 
DOliOHIUirllJ'.CI'III•Prl..,l;li .. l ... n.. .. tl!ooiiOttha 
old or<ler ,,. ""' · u eo:• _,. ~ ... , ~ Mlla.,., e'oO'ra \bl 
cllrlllt:oteot)'I)Uttl. 

Lllooce.rn"OII<:.t- t:.Ot lbt pU\"'"'"'• ';lire beet 
or u.t.t F>04 a. \be e;olrll or ~rica. 1M U.. .,lrH of 
Aalrke II C.a ·~hit of h MI'II I"J', or ,....,...'-""• or~ 
--~ . ~-•lleo:;>lr1tlrl:ofltoh)'(illlllloutl..,tllotllltlll· 

-tortul~. Jt btorU.•-~ .. uoatop&r-
tltlpatthtlloo!oUIIOAII.III\O'I"IUNDCtll..,.l,lr-lta..a 
tontl•lt7lO...,.Go'r1"-atUrlltOCNf'lltiO-.lllra. 



I . 

T>Jtty , to l:n·-alllcae t o b<l wH h you , •• I bad plenned, 

II 
and ~orca'lfhat el:UU<I. b:r t hese ola1rro:tant a who put on the 

p:-aNUn or tine, 1 could only thi nk out an<l dlc\ata 

II 
II ot hh <nn part:;r - sho'-lld apealc u FNddant or 1l:a whole 

.! 



• 
tor t~a U.ao bdllfS, tl:o l .. dar ablp ot a poUtle.l party aa 

party .tr111atlon, T!leratora, whU I e111 about \0 aay to you , 

' 

II 
I 

P.rtr or prou .. l ono.l l N dar a Who t.tkad to ua tlllnt:t·f'ha 

or t hirty y"n ago a ll:lo'lt 1navttabl ~ opok'o In a I*>Od or 

llti8Mll would nevo:- haunt thin land or plenty a a 1t had <rr1doly 

1'1&1hd other portions or t l:a world , A.tld ao the eldor a or 



--~-

~rtaotlon ot !m&rlca, 1 d1d not know t han ot tha laok ot 

IaaytTonii!Yhaarttl'.otnollloiUiotm.ysaneratlon 
I 

l 
I 



0 

Men Willr' UlCI IIOU J)r<ll'ident and IIOU 1.1\lelftlh, 70U WOuld 1\al'e 

been ,.,J,.-;;efldhn dUt1eult ~~bi4~ <:--... ;-1ottt:'i1led 

I 

7ou 1n coocl tnt.entlon• but. •• twont!f·:..~•n ue,\lllte 1n r .. W.t• . 

1U.ple &diiOnltion t.o hal'e • ltout heart and. wUU.nc hand•. A 

1t "' aeee• .. r'J' Clfl17 to IIOl'e on to another. But. elrewuune .. 

4 .. .~ ....... -
na .. or ••n ,.applied to tha old trontler . 

I! 



II 
II 

•••117•ttoally bl .... 4•1thntryll:tn4ot~ttytogran•oon011110 

... la4juttllltnU, an4 thU tb• "*rloM • ptrl\ ot lw11.,11!.ual t u. --

I 

o.rhh. Th• ""'rlty or \he r•otnt 41opr•••'-• \owar4 which • 

1t1 o.rn • •ow-tt y , ltt alon• 1 81UM ••our tty tor U. t;t n• r •l oooruntty . 

ol6•r 4a ya a ~"t tln~U>oial tbrtwa ••• too ott~ tlw cval. 'l'o 

rul• tbrollf:b ••lth, or tt:ro~ t h• ~•r ot -altb, t1re4 our 

t.ctnattoc . 'Milt -• t blo 4rt .. ot the pl4• lt44•r - ••oh 

t n41.,14\ltl tor hs..tlt. 

lt 11 •y ttr~~~beliot tbal che nntr ltr.r atton ot A:~~Utoa 

ha1 • 4lttor.nt 4rtam. You pltot •J)lla•ll OD auttloltnoy or ltt e , 

rublor than o:~ • ple tboz'a ot rio~•· You thlnlt: ot tht M ourt t y tor 

I! 



- -

you .bopt , 11 dons • brotd ht&h••J 011 wh1ob. tb.ou.c4• or your 

td l ow ••n ud WOIMD art ad:nnolq wttb you. 

TOU d I li;DI;>Ir tl•t tbb .ocltra IOODoalO wwld of 

oura Ia l(pftrDed bJ ~~ lllld nopl.&U- 'ln\ly .ora ooapla :.: 

thu tboet la14 doa 111 t~ .sa,-. or .1.du s-ub ~ J'olm. stw.n Kill. 

Tb.,. taoad slJI:~r mo:bmlcol prooenn d 110ohl u .. d,. 11; U 

-Ui ra-btrlq, fDr l~h, U.t U. bu.lneaa oorporat1011. 

11 " la:low H, did not I Xltt 111 tht 41.)'* or Wubtnst.on t.nd Htt.l:lllton 

u41tfttr.oa. Prl•aU butllltlltt ,,_, wva oon4uatad «!lely by 

lu4J•14ualt or by s-rtnn·ahlpt 111 wbtob ntry ••"Hr ••• ~UaUl7 

ud abollJrttpoWilbla toe -a•• o:r tallwoe. J'ao'h u-o T<~lt11Uan • 

.. , _, •4Juat ow 14••• so tbe raou ot to4.,.. 

OW' OODCtph of tt. l'tf!lllaU- of -r 1114 -dU 

•o4 lDdwo\rlol c.-petition, ot tbJ nl.UIOD of aqlo,.r &tid 

a~~ploy" Gl'tUtd tor thll old Udlluuon, art beliJ& aodU'itd 

to,,,, our aoouolllio nruotu.ra l'rotl OOilt\ll.lon, 4tttn>CUon aDd 

j 



• 

' r 

the ru·ty t nou ... nod •IIPlO)'ees or a cr .. t oorpo:rauon ancl the 

1nf1n1td¥ o011plu and 41tf'ulled owneuhip or tht.t corporat10D . 

cue of tM h\lfl.dr..:la ot thouaano:!a or ttockholde u 1n the present 

II 

II COlle. 'lfU.hout thdr 4&7 to d&J knowl.c! e u..,. MJ be u-plo1ted 

ancl their 1n..-.. ta.enu jeopt.rdbe(l. th.eretore, we t...Ya COIIOt to t!w 

recocntuor~ or the need or staplt but edeqUite public protection 

torther1chttotthe1nveat1ncpublic. 



.t. I'UdlAentar)t c011capt ot credit c011trol appropriate 

t or ttnanctna ti'MCOOIIO&ic ltre ot • nat1011 or &, 000, 000 peopl a I 
cu&n Ml'dly ba urc--' aa a ~~~eana ot c!.1rect1nl a.nc! protectinl the 

benk1nc rulat ot Ha.Utoa•a day, .. ~ au tha tran .. cttons ot 

da;>oaitora ot • ar aat .adem banlttnc tnat1tut1011. .t.nd so it 

MChine . Ou.r rulel ot concl.uct t or the oparation or that u chine 

I 

And 10 1n our social lite. l'orey Y"r l 1 10 , al~a 



~n. lnhll, t .. nty•tour~n•eo , wbllnl 

... th·•t • m..abar ot thll 1111• York suu Lllglalatura , 

• nW!Ibar ot tha younaa'r MllbUa ot tha L•al al at\U'a 

workal!. 11 a l nd tha aa old oon41Uona ani!. Qallad tor 

c~n-tlon and tor tl:a l1dUUon ot work tor -~•n 

ani!. chlldrcn t.o ttttr·tour b.oura, wi\b on• Uy•a rllllt 

tnanan. "n:oHotuawbo .)olna41n t!llaiiOYIII)I:ltln 

tha Lll61datur• Wlll'll Qallal!. r11tor..wra, IIOOlllllllta, 

anil'll'lldman , .:awaraoppo .. l!.by-nyotthllai.IO.o!l 

orpnlution•anll t ha aama 1n41Y1dull.l who ara no• 

orylll& aloud about tba 110olall .. lnYOlYIId 1n social 

tar. cr.41 t, in tb• MYlDC ot ~~~. 1n tbll protact1on 

ot 1nYcnora and tl::a resulaUon ot public uttUU••· 

ot 1•~11 . :a oo;::a t.o lUI w.darau.ndtr.c ot '··••• ..-. 

•yaots.ro"ottncpaopla'IMiaaUMO\Irlnio'orllldi:&llnlarp• 



and our optoalty ror orS&JllUd aeUon lll•u·-•••· 

Ptoph haTalaunad thtt tllay oan otl'l'7 thtir 

bllrdana a t t.cU'I'al y only by OOOparaUon . Ua ~ .. va 

to\lndo\lthowtooonquartharavaaaaotdlaae..aa 

that y .. rs '60 were r-e;u"-•4 •• IIM'I'Old&"ola ond 

lnnUabla. •• .uat laart~ that Mny otha:r aoolal. 

llla oan ba cu:n4. 

baUava ln e.Won4onl:IR tha ayat*'l ot lndlTldual 

ant&fllrlao . 'I'ha traadoi:1&ndopportWlltythat 

ha,.. eharecterhM '-!Mrloan devalop110nt in tl".a 

paat can baalllntdna41t .. raaOtp:>.l~• Ula hct 

th.at tha lndhldual. ayata.:a or our day oalla tor 

tl:a oollabof"fl.tlon or allot ua to p'OY14a, a t tt:o 

haat, ueu:-ltytorallotua. Tt.ouwor4• 

to oUcb upword• by puahlns otUr p.ople do1m. 

Any paternaUaUo ayaUM w; 1oh triaa lO 

pi'OY1dotoruour1tytornaryonatroaabo1'00I"IlY 

od\a tor an 111poaa1bl• ''ak au4 a rtoF:UontaUon 

\lttarlyu .. oor:a-ntaltotbaaplrltotour 

l 



I 
ptOple. BJt OOt"l-llt. -pere.Uo:a 10 bdJ -.te u. 

,,..,. ot tr•• eDterprh• •ortc, t.o Jr01'14e t.~~t;t. a.tn.U.U. I 
IIGIU'lt:f 'dt.bout. whtObt.t. OO~UUl'l IY"t.- ,_IUIOt. 

II 



- U -

l.:Y cre.nd~ notea the world ' • worn oosa , 
1.11<1 .. ya wa•ra eot ne to the doa• ; 

~Hr[~!:L ~;=t~!;Jo:~!!!i., 
Vowd thine;• flOra C01rl6 to tl:a dO(;a; 
'r.le ct'~"-n ln b1a ~"r N: ln toea, 
Said thtne• .. !'fl !01.-..e; to tlla 4oe-; 
But th1& 11 eat I wl iJ!. to etua -
The dOG• b.on ~ .. 4 en aYf\ll wan. 

I, :!'or one , ll.l:l. wllline to pleoa -.y t'I"Wit ln the youtb or 

Ittcbo:rt.eQI!Ind e.ct1onaa wallaa prHehlalnU, I ahoul dt.. 

doat not belons onl:1 to the Y'OUJ:8 • I 



WldOr lt 01.11 Molly bo retu4o4 11)1 u.._,.._nh that relate to 

MthM aDd to 4eto1l rat her Ullln to tbo \lroed obJooUYoa 11pon 'llllteb 

wo oro aaroo4. It 1a •• 1t all or ua •r• Wll ted 11:1 tho pure.U t or 

o eoperuo rood or Olll' O'lm . I t we 1ndlt on chooolns 41treront roodo, 

aoat or ua will not roo~h 0\1:' 0013101'1 doet1not1on. 'Ito ronon that 

tho tore .. ot roootlon oo orton derou tho rorooa or prosroaa h 

tllllt thO TOrloa o!' tho 110rld ore os:rood ~ qUod In ate.n41ng 

otlll Ol: tho - old spot and, tborerOl'o, D01'0r run U.o dotlfler or 

cott1~~e loat 011 dlnrgont tro.lh . ODe alSbt r-rk in pa .. 1116 

that ono rora or n•ndtne, .. un on tho aaD~ apot oondna 1n 

•1n•1116 to oondal:ll'l e.ll proero .. and lotUne; u so •t that. 

l'llorato!'O, to tho~rlcan youth orollportloel 

auba1 t o .. , .. ,, or oo:l%'1<'.onco , - unt te. and Ch.allotlfla l Ruloa 

ara AOt MOOIMrlly Nored- Pr1oo1ploa are . 'ft;a .. thode or tho old 

order are DOt, •• - wa.ll4 !wo'I'O )1011 \loll aYe, abo'l'o thO cllllllOII£0 

Ot7(1utb . 

Let ue CUTY on th<l £0~ tl'.tt tl:e paet P"' ue , 

ot thet soo4 h tho eplrH ot ADarl oo , J.114 the eplrlt ot Al:lerlce 

11 the eph·H or tnqut ry , o!' rea4jt1a'-nt, or I.QproY.x~ent, above 

all 1 aplrlt ln •bleb youth oan t1n4 th11 tulrUll:lllnt or lta 14eo.le. 

U ta r~r tbol uea 11narat1on to parUotpau ln tlu> daahlooa and to 

ll'fO UriiiCth o!i4 aplrU ll'ld OOIUI~U)' CO 0\U' Qo'I'OMDODt aDd to our 

UUOMl Ute , 

I 

l 



liT n.JDDI 01 ftJ l'OUIO DIXOCJlU'lO OLUBB 01 AXDJOA: 

oer\alllo •ptolal wri'ter• o~ a ~•• p&pert ha•e C11'eD J<N 

sf~l~'i.fo~ wr raub. 1 hal't been 1nureets4 aQ4 .. 
f~a\ ~· -.zl7 days sao \b.is • P"ob, .ucb, be~~&~ae of 

pres.ure ot UM, 1 oO\lll! oDly \billk CN\ aal1 cllo\a\e <lfl!llli(-

n.te'I'Sr hi• par\y aff1l1•Uou uy be, tb.l 

of bit 01'11 par\y • el:lould spu.t .. Preeldu\ of the r..o11 



to~ tb4 Uu btl11C, "" lta41:tlh1p of a pollUoal party u . 
.. u. 111.11 11:11 hlll41nor our111 w111:1 u ,.far blata.~ obllgaUoa 

.,.r1r aff1l1a 11on. Tblrllora, what I - Uout 10 1., to rou, 

of 1bl rout.h of 11:11 ltepul:lllcu. Partr. 

and. of penii.IIIDM ot aohlluMnt for 11:111~ ooUD.1lT for all 

IIII&n.Uonl tO - · ~7 U.wM4 that t blrl .... & 1\l&Z&ntll 

...... woul4 nenr ha\ll\t \1:111 land. of plll\\1 u lt b.N. w14olly 

Yhl \.lei other porUona of thl world. . And. 10 thl t1Ur 1 of 



that 4a,)' \1 .. 4 to hll ua, 111. lffe"t, tbat t bl job of 7011tll. 

1ib11JCitbiJ'bad.110tlfOfllt. 

of tbe put. WI ll.an DO :rlgb.t to tpe&k ll1ibt1nglJ' of 1ibe 

•r eld.lre "'' talk1D8 1io- &!lout tbe p:rteoUo:~ of Aaerica, 

'1.:/ ...rr.._, -= v/-14-
laot r4 oppo1't'lmltJ',Iae.c:t at ldlloaUoD;Itile.ct of -.JlJ' o f tbe 

" 7l;;l IIMIIth.l. 111141 of c:hUhttlOD.;A.&ll UM .. ldttld. ..-oDi' 

•1lllont of 011r people wb.o 1111'14 DOt llq 111 tbt 11~ of 

tbl peat C1tlll uo::l ill tbl foqottlll OOJ'Mfl of Nral 

~ 
Alll'tlo.......-r eJ.ltted.• Wld..e1' t btt 'II'IZ'J' no"' of tl:loll who bad. 

the ad.'ll'antq:ll an4 tbe powu of oo .. riVIInt of tboll d.a.J'•. 

1 &aJ' ,f;;- ,"-l--.~ l:IM.J"t tbl.t DO MA of 

•J' IIQitfttlOD 11-.. &IIJ' b!Ylallt tO t04Z'III J'OIItb ~Ill 1:11 

-• to tbat tut 110t 111 a epl:rit of •~ltatloa, bllt la 



to ~lh .... , of &Zl old.er llDeraUon, if 1 4o cot fr&l!l:ly 

W9:ld. belD •l•e: end. liOn pr<rt"ld.ent end. .on UNelfleb, you 

~ .. Jt- '·if.··-"~'-· . '10\114 ba•• beea ,, .. .,_ 1
' p 1 :6 f' ''I· • •....,. .. 

COt ll.e.Ye fe1led. )'OU 111 pod. 1..11\IDUOI:IjtNt .. ll.e.'l'l DOt bleD 

Then .... e u .. whe11 t be fo~a for euoone 

tu.t olrou.etuoee ba•e cl:I&Die4 all \tat. 1'o4.&1 " caD DO 

j,..t;'""vll'"f-~G.y ~fJall.,.'...._r-
loQ&:e: ee011pe• S.. aun n' t1 "_, _.ter 111· Ttr.e 

youtb ot tbh aeneraUoD f 11148 tba.t \ he olt fl'<lntlel" h 

t..r 
oooupltd. -.1. t bat •oleDce t.Dd. ln .. DU on &tid. eoono&lc 

' ' 
eYOlut1onba .. opeu4up a Dewf:rolltle:r - oneaot 'Oale4 

on se.oe;rapbJ' but on tbe :r .. ou:rcefWAen or:.!.~.,_~ 
1\ 



.... rloaA eptra of 1D41Yid.u&ll .. ell lllolllot Nl4 lmhe1~4 by 

' 
\U coopiiJ'athe ettoru or 00Yt~;a~<Nl4 wUUt&llid. ua4 

htlldia,a: fer a wholt generatloa, b.u \t.Ufl:l:11 ,.,. tb&t no eOOliODlc 

or t oo1al ol .. • lD the oOIUIWI.ity 111 to richly tn4on4 aa4 to 

1Ddtpe11411nt ct tht general oo.runlt y tb&t 1t can ut~4 

itt OIID teGW'lt:J, ltt alone U*'U'II ttcn.o.r1tJ t or the gtl!otral 

JD t!a oUer daTI a ll"•t ttu.Dclal tort\IM .... too otttll the 

U it •J tim "WUet \b&\ ~ lltiRJ' IRIJ'UiOA Of 

-e ut'tlCltiiO:J of Utt, n.ther U:M
4 

a pletbon. ot rloUt. 



aZL4 tbe opport\ulitJ' tor DOnal noreaUoa and oooallonal tra'l'll. 

thM tboae laid dowD 1o the ~of Ad-f trai\b or Jolla ftuut lltlll. 

u we know it, 4111 DOt edet ln tbe d.aYI ot WUblq:toD and H&~~llton 

p.;.,..r,-
~ Jettlnon. ,,,ll.llluu.e• then wen coD4ui!Ud IOlllJ' bJ' lodidd\l.lll11 

Or b7 pu"tDIITihl pll lD ll'b.lcb IYi rJ' •lflbU WU i-dl11Ul7 1114 lhOllJ' 

11.-plOJ'II cuat1d tor tl:.11 old c1Tll1u.tlo~u• be111611041t111d to 



the tlf\r tbi!Wiatl4 e~~ploreet or a lrt&t o1u·poreUon and. tbt 

l n.UnUelr oOIQPlex IJl\4 a.tttu ... cl o.nenh1p ot t hat oorporat1on. 

there wov.ld be a .oclt:ra tonr or Iebel. ftat 1 & wbr " tuht 

oolleoth elyln t helrb .. b.alf' with thtlr tllplorer . 1:4 th• out 

ot the -..ploJ'Mt, ntZJ'l :QdlY:ldli.IJ. .-ployee will mow tn hie 

UUy .ork Ge\ber be 11 adftquatelJ' rtprnente4 or not. ln the 

oue or t he hw:u1rtdt ot thc:ru.l.lU!A or etookholcl&u 111 the pruent 

da)' owneuhlp of g-red oorpor&Uou , bowe .. r, n.e1r tl:r.olll•dle or 

-r.;./r-
the euo~u or the aanag-nt le bu&4

11 
eO':I.tly on a t1~~.a~~o1al 

tbelr bel ftl •~ or lt tor a~. or for NAY yean to COON . 

wtt.ho\l.t tbel r J..,..J.t tr"""~ltd.f;t tb.,. _,.be uplotu4 &Ad. tbelr . "'"' 11'1• .. \Miltl 'tcperf.1u4. !beJ'tf on, ",~,- to tbt JlllfiW.k 

/.r-
rtOO(ID1Uon of the need o! tl-Pl• *" acleqwt.U pu.bllo proteot / 

for tb• r1shte o:~~~:;.::e p\lbUo, IIJJ.,..J_.:~r 
A ........ eonoept of ore4U oontrol ~q.. 

~ ~•oo-lo ; l te or a nattoa or 3 , 000, 000 people oiiUI. 

' 



covl4 be ll:tpt 1D \be uat pe~h1p or e clerk 1D one la.rse le~t&er, 

.lDd. eo 1n our eootal llfe. J'orty y .. .r, ago, llUIII 

ror eatuy uno .. ,ror preTeaUac ch1l4 labor &ad. al&ht wort f~ 

-~~. lD 1811, t'II'BDtJ-fOW' yea.re .,o, wben 1 ... Urat a .. -.r 

of the Les1elU\Irll worked as:atn.u tbtle ol4 coni11Uon.e e.n4 cal.le4 



luurarua , 111 t'uw oredl't, i n 'thl ••• 11\B ot' bo•••, ln 'the proUoUon 

ot' lii.Y .. Wre IIZl4 t he reguJ.aUon ot' publ1e uUlUle e. The ret'orae, 

tali:n \o4a7 .. a aaUeJ' ot OO\U'ee. Mod .a, I belle•• · wtll. be 

rese..J"4ell the retozae tl:at now c-• eu.ch OOII.CU'II. to U.. nacUoD&Zl" 

peoph .beo-• O\U' kll.owledge 1111.l&rl" an4 our o&pac1tr t'or orpnl~ 

t<T.:::. 
~t 1QOJ'e .... , People ~"' leanlell t b&'C 'Chey een ca rrr 

thdr 'bllrd.er.e ett'eoU •el y onlr by oooperaUon. We b&•e t owul o.lt 

u UMY01cl.alll fl;.(.;. lt.eYl'Callle . .. .u.t l&U1l tb.a'C _,.o-cher eoc1al 

Ueii.W t : 

1i- ot:ra..~~:!-i:.£ tM •non or \ltlr .. t ratDed. 



_,.,_ 

ttO'IIZUJ tor tYtrtoM f"• e.bon only, oalh fO'f' u lapoulble 

t u k and • r .. l aeata Uon uthrly WICOq:tnlal to the epb1t o:t ~ 

~ph. lut OOYt:rmMoat oooperaUon \0 btlp .U:e \be ,,.., .. of 

:rreo enttrprlet 'IIOrt, \o pro•lde tbat ala~ aecmr1ty '11'1tbo11t 

which \U oocpeUUn ey.t- cannot t\u:loUoD, to r .. trai11 tbe tf}~~~ 

h:w1l:t"14u&l acUoa .tllob 111 Ule put hu beea b&n.tUl to tM 

Jwlt u the '"'elution of .co-.lc &.1111 eoolal 11ft 



raot anely 1.0 ptoJ'IOIMI or putlee, but to the htsher ooncept1oJU 

ot ability and 4e~t10D that IIO~J'II.IO'III'II.&tll.t J'lqll~ 

then ... • 4aT whm pol1 t1oe.l •"'ee, or tho .. who 

ce.lle4 ~-tqlM.", .ollld. lee.d. 1.0 4J.:eLJ;t;::, . fheor-e te 

.otblrag rae• 11:1 thoee ...,..._... pl'Ophect7e
11 

1 :ea4 Ulue Uraee 

tra • ~: 1.~ o1.her 4ay - • Utlle poe• eraUUecl. 00110 to mE 

atuwcs.. 

wrs:~raotee the worlcl.' ewora.coge , 

AD4eayawe1ngo1116'tC lhlcl.oi:l i 

!*J~~~ ~~t~!i.~~~:f!i•; 
Ycwecl. tbinge ••r• sotna 1.0 t~e doge; 
nr.e ce.,_ tn hh queer ekin qe, 
kid t h1116'1 wen sotna tc Ule 4oc•; 
8111. thte te 'lb&t I wil h 1.0 etaU • 
fheocl.ophe.n~~.~:~.awf\ll•e.U, 

t 
1 woW.cl. be laclrts ta I.I:I.Y I I DII of rllpon.e1b111ty 

I, tor one, .. •llltq: tc plr.ce •Y trllet ira the 

ycuth ot Alltrlce., 1t they 4euncl. aeUcn u well u preacb&ente, 

I ehoulcl. be uh&r&ed. to chUl tbllir erathllll ... •lth the 41re 



~ •• wbo ... t -to 10 :forward. .un uer ruard our•el.-e• 

_,.1 .. , a 4attce:r 11h1.:b b.ieto:-y \eeelb••· More 'baA •••r, we cbed•b 

ecned. l\ t• u 1:f all o:t ""' wne un1u4 i n ~e p~ae\llt o:f a 

Ike 
o-n coal , but each end e-n:ry on• ot WI ""e au-obln& a1ona a 

~ 

reuon \bat the terce• ot reacUo11 eo otun O..hu ~ tore•• 



It 
in etaDd.iDS ttlll on U.. , ... " pot &1114, tUrerore, Ml'er nm. t~ 

UDc•r ot gstUDC loet o~ d1Ytrg eD1 trslle . ODe aleht r~t lD. 

puei DS that oM ron. ot s tand.itl6 sun on tbe .... epot coDttn• 

_'fA, 
in f8r .. tne to ooll4sam. •U ,prOJreu Md. l~~t so a t t hat. 

Tl!.entors , to the .. uloat~ J'OUt b or all pe.ruu 

are aot Dtceuarny •acr ed - l'T1DC1plM are. 111• -tbo41 or 

6 ./ 

y 

In -tllob 10uth can !m.! the t'll.1r1Uasnt ot i t!l idoale . '!be 

put " re•peot tor wbat U I'"' \U that le goo4, b1U it t a tor 

t he new gene r a U on to parUclp&ts 1n the 4eot.1ol!.ll and. to ghe 

uuona1 ur. . 



·r -·- ~ 
a ••-=--c~ tbe Mutua~ ~ ll ..._~ .q 

a,r..,. c,.,., t..· • .,. 
tit t.ll>a lb ttoa o;.., tha r1et thn thiNI Q: Mn ·~DC!._, to tH 1M or U11 l .. t 

..t 
r t.o&l .r-= .on tile 7,? "'" I'- 1n blhalr or till 'I'Uir&na or tha World 1'1'•~) 

•;,,r,., ,. ., "''"': ·~• ... T jt· ~,. .. >1 ,
4

, .•• ~.{ .,.,/1r;. 
1f1th our current annual a xpand.lt=-• or /O lllf aDd tbe U qulbUon or 

.!tt· I 'I 
0\IUtandll!fl'; obltsattou u.lld1r ... 1r11 luura.noe aDd tiM pa)'mBIIt or tl" .,._" lt ••-

7T( 'l'' ,,, .f' . 
aat• to pred1ot that by .._. ._.1\•• w1ll !lUI u paod_, I I . . 

Thh 1• • IIUIII l(jllll to aor1 than t hrl•- rou:-tha or tbe antl!"' coat or our ~rtlclpatlon 

lntbe 'rorld'l'•:, l mt'4 ~ J' 

'i 11-.J J,-,,;t /. 

""•.Jt)..tf. 
/ / 



J. THE WHITII: H OUSE fl f1 WAOHo~ 

LY-;'-,:1 ~· -;...//,..;._, ~~'<. 
pr~ ""' ~~ .... ~.~ 

1 
jt.,j-

/b. a._.__ ........_ a-. 7~~ 

-n..~ ~ ~._ w..t 4-L< 

1,.._~ K'-/H.nt ~ 

;.~ ""r''-'4 ~~/ ~ 
/A ·lc4 "/ h-- "-/ 
r=~ ,/--~ 



/ , 
Ji Let Ull car'7 on t.ha cood that the paet P"' ua . fbe b .. t of that 

food U t.h~1r1t. or Aaerica. An~ t.heAtrit of Aae:-i ea 1a the 

apirit or inliuiry, or r~Juataent, of apro-n\ abo"' all a ap1rU 

d 1n llhich JOU\.'1. can find t.ha tul!UlMnt. or it-• 1d.U.. h. b tor 

tba ~· pnent.lon t.o partie!.-,~ 1a U.a d.cUiou aDd to th'• •Lrenctb 

~ api:it aDd cont.1nll1V to OIU" Cova~t. aDJ to our national lite. 



0011(() TO TlCIC OOOL 

1111,...-.. _u.._··-""':";.-.-. .. u.. ..... : 
·~~=-:.~ 
Hlol-.-!a.~"-' 
v~:lldap _.....,..,..,. ,.,. 

,.,._•_a a.hloi.YoMrUIA~<tjj:o, 

- Uol-wo.,.pl,..toolhe .... : _ ....... .,..I I _ too __ ~....,. .... _____ __ 
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