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UiFORMAL m"EKPORANEOU::i RE:Ioli.MF BY THY. Pfl!SILE:lll' 
Q,i THE OCCASION OF 'I Hi'. VISI'I TO 

THE EX:EClJl'IVE OFriCES ~F THF r.HITE HOU'H 
OF TH!· STATE CO=.QUSSI ONERS OF AGRICtrui DRF 

No·umber lJ , 1935 

I h aven ' t luld a chance to re~>d this Resolution 

(presented by Dr . Gilbert. of the Department of Aa:rlculture) . 

(The President then r ead the Resolution. ) 

This is perfectly fine . :ll:ou co•e 1n just after 

I heve had en a lterco.t1on with the Press . They ..-ere r e-

rerrina: t o ao~o of the speeches I!Wde at the Blonkirl8 Co!lYen-

tion down in ~ew Or le•ns . Soae or those ba· .l(ers tll.nted 

the Govern:nent to go out of the lending business aM I tole! 

them the s t or y about a friend of mine up in Dutchess County. 

He had just bou.a:ht a a:ood f.E.nt and he didn't PAY too much 

f or it -- it was a very a:ood bl.lY -- and he had sixty ):er cent 

of the money and he wanted to bor row forty per cent. He 

went over to the local baM and the best rete he cou.ld set 

was six per cent. So it ia the sa .. old story because no 

matter "here he went they offered him that same rnte. 

Now, I don ' t want t o lend Government money, none 

of us do , but s.r ter all, 1t the bbMera 11&1nte1n the six 

per cent rete in the east, rmd ao bo.cll: to the old custoa 
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ln the aouth, around Warm Sprlnga , ot ten per cent, and out 

welt or seven, eight, nine and ten per cent, t he GoYernaent 

w1ll havo to keep on lending money at reuonable rates. 

Those are some ot the thine• we a r e trylng to do, and I 

told the newapaper aen I didn ' t aee any reaeon why on ade• 

quate tan=~ aecurlty we should not p:et pretty nearly as l ow 

a ra.te ot lnterut na eommerolal paper gets. 

We have l!l&de a good many •trldes -- we have Mved 

a good ~~~&ny faraa and ho::~.ee, and what pl eaaea n~e 1& that 

the tar~~ population or the oountry ln the tl&at year haYe 

been getting out or deb t a little blt. In other words, 

the debt owed by the term popUla.t1on ls d18t1notly leaa 

than 1t •as a year ~. and the lower we can tet that 

aaount t he better lt la becauae tre know we are bound to 

have ao:ne hard tl:~~ea ln the ruture -- crop !allures or 

th1nga like tho. t -- and 1r the total or the tar:n debt or 

the country can be reduc«td to a ::tore reasonable 1\.1:0 , we 

will be able to tide over rutu" depreaa1ona •1 thout hav

ing to go through the awfUl daya we went throue-h 1n the 

peat. 

I traa very auch 1ntereate4 1n rea41nc th1a aorn-

1ng -- th1a 1• atr1ctly between ouraelvea -- an article 
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in the Herald- Tribune by !.lark Sullivan, ln which he an

nounced flatly that people ln the east were ra.roera, but 

that people ln the west were not farmers, that they were 

•one-crop epecl&ll sta•, and that people ln the south were 

not t'anlere , that they were •one-crop epeolalleta• . He 

proved 1 t by ol tlng the case or o. young man in KanBile , or 

Iowa, who put in hie 11heat in the tall , before the college 

season opened, and the n went t o oollec:e, an4 ln the spring 

came back and spent t wo weeks harveet11'18 hie wheat and , 

ha•lng done that, he took hie automoblle and spent the 

eu~tt~er touring the Nat1onal Par:te. (La.ur,hter) 

Mark Sullivan, because or that, thinks that 

people out west and people in t he south are not t'al"!llere . 

So I think we will have to invent a new tem to pleaee 

that ltlnd or ne•epa.per ...r1ter. 

Ae a oatter ot fact, the blge;eet th1.ng that I 

know ot - - the blg("e•t proe;reu that haa bean aaCI.a 111 

that acrlculture as 1\ whole ln thla country ln the paat 

two or three years hae been gettll\fl: together. You know 

the ole!. sayln~· was, thou(!'h none or us beUeve 1 t, that 

no t wo tarmera eoulCI. arrea on anythlflc. . The extraordinary 

thing today 1a that the ar.rteultural population or the 
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country la agreeing. It le a n amazi ng thing. Away back ln 

Jam.ry, 19~ , before I came down here, we had a conference 

and or course there were three or tour different plana tor 

the control or maJor crops . Yra tried to get a better prl oe . 

Wheat was then ~and cotton waa 41'¢ and corn ••• about 9¢ , 

a nd the lntereattng thtng •a• that we dld agree . That 

doesn't mean that we got the beat and !lnal aolut1on , but 

at least thln(;D aeem to be working pr e t ty well, and Wha t I 

have been preaching right alons hna been t he t act t hat now 

body can 1!1Ake DOne)' ralalng oropa or any kind lt the p rloe 

rluctuatlon la aa s reat as lt haa been ln the paat t wenty 

yeo.ra . 

I have a chnrt tro111 one flna.nclal paper that ahowa 

tor an a verage or ten or t.·elve crops that the price rluctu

a tlon between 1920 and 1932 has been on an average or 4~. 

Well, 1t' you and I owned a pl ace or property or otmed A 

flrat- clAU bond or 110r tgaee and if that proper t1 var1ed 

~ ln vs.lue, we would be out of luck. But when cotton 

sells at 28¢ and at 4-i¢' , wh1ch 18 nearly ~. and wheat 

eelle at $1.60 and again a t 35Jt: , &nd 1fhen corn aelle at a 

dollar and at W, where do we get ott? 

And that 1a why the blggea t t hlng we c:an do 1a 
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t o got our average prlcee up to a reasonabl e level and then, 

b y God, hold them there. (Applause) 

I wlah I could talte part ln your procee41nga. I 

know th81 would be very 1ntereet1ng. 
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~ 0!1' THE PRlSim:ttr OU 1K! OCC49ION fH 'l'H1 VISIT TO 

'!HE mx:trTIVK oniCES OJ' 're! J!Hl'l'! OOUS! OJ' 'nil ST4TI 
C<ltl:lSSIONKRS OF ACJt.ICIJLroR!, Oll ?~ lS, 1930 

alterce.UOD wUb the Pr111 . '!bey"" nterrl.q \o .or. ot t~ epMeb.ee 

e sood t.n. 1.11d he 41dn• -c l*f 1:00 IIUoh tor 1t - U 11811 • 't'IJ'Y 8004 buy -

1..11.d he had elJ:ty per cct at 'Clle aoDIJ 1.1:1.d he .nted to borrow torty ~r 

cut. a. IJ!Nit OYil" ~ tlle local Mnli:: &Jld ;be ben rate he oou.ld pot .. , 
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\he Ulln&a" ar. tiTla.c to do, and I 'Wild the nnat-~r •n I 41cbl't -

UJ reaaon -.b7 on d.eql'*t. farm .. curhy •• llhould not pt pnUT nearlJ' 

aa lo- a l'flta of tnter.at aa e<:c:aerctal paper pu. 

Ma ha'l'a •4• a &004 lt4llY atr1Cea - 111 haTe M.Ted a cood Q.A1 

tal'WI and bo.1, II.Dd .-hat ploaaea M 11 that the farm popula1i1on ot the 

oo~mtry 11:1. the paat )'Mr han Nea. s:etunc out of Glbt a 11\t.le bU. In 

other a orde , t:hl C.bt ow4 bJ the fU"'II population 11 d11Unotl.7 l .. a tha.D. 

1t ... a 7-.r qo, and the lo-or " CIUI. set 1h-.t -..ouDt the bet\er U 11 

be<:euae ft tnoe w are bouad to haYI ~ bard U•a tn the tut\lt'e - crop 

ta1lur .. or thtqa Uke that - u.d tt the total ot the tara a.u ot the 

COWitry ctu~ be reduced to 1 1110n rMIO!:Iable INII , .. wtll bo able to Ude 

onr tutu.n bp~ .. 10lle ri thou.t huin& to 10 through the ewt'ul 4a)'a " 

w.nt t~ tn 1:he JUt. 

I ••• ney 111ch interested 1n J'004h& thte 1110r'II.1A& - t:hh ta 

at.rictl)" be't-11. oureelTII - an arUob 111. Cll.e l~n.l~ 'l'ribwuo b7 J.:utt 

SUlll T&II , 111 Wl:ltch he announced :tlatl.y 'thet peopb in t.be Nit "re 

crop a~1al11W" ud tbet people b the .ou.tb "re not :ten.re, that th•1 

wn •on.-cl'Op •peo1..U•t•. " H• pl'O"'~ U b1 o1t1D£ th• cu• or • J'OUIIC 

mn tu D.l:IM•, or Iowa, 'IIIlo pu.t h1 bh WbMt 1D tbe t.U, Mtore tb• oollece 

IMitOJl open•4, and th•n went to coll-.se, and ln tbe spring o ... back and 

apent t wo we•k• han••UD.i his wheat 1.11d, hiYi D.& don• that, h• took hh 



Drk Sull1T&n 0 biOI.UII Of 'Chl.t, thlnlr:l that peopll OUt Wilt l.nd 

people In the e.ou1:l:J ere not tar101re. so I think w nu u,.. to lu...ent a 

new 'llnl to pl1111 the.t 11:1114 or zzew~p~~r wrtt.er. 

blsgnt proere .. that h.u bun -de 11 thl.t agriculture •• • 'llhole. In t.hi l 

countrr 111 t.he pe.at two Or three flll..l'l U.• bMn a e.tt1ng toge.ther. YOU !mow 

t.he old M7inc ne., thoueb nou or ua be.U e.n it, that DO tlJO ra~l'l oould 

popule.tlon or the country 11 q:reelng. H 11 an K~~.dng thill&. .&.way beck 

in .Tanueey, U133, bltoN I e~a~ down he.N , n h•d a conference •nd or courM 

thll'l were t h.rll or tour dlft'erent plaDe. tor the control ot -jor crop•. 

We tried to pt 1 bitter ~ric. . 1D:naat •• th• '!!of &Jid cotton Wfll .., and 

OOl"A -· lbout 9,., U.d tbl !Ja\INitiQg t.hlns, -· that 1le dld q;t'M . !bat 

doun•t l:8l.ll tlle.t we 6(1t tb1 but and tl.aal e.olutlon, but u leut thlft81 

Mea to be. worklna pretty well , e.nd 'll'l:lat I be.,.l b••n prMMln& right e.lona 

hal blln the. 1'ect t hat noboc!,y CIA ~· lll>ney r.111ns: orope. ot 1111' kind it 

the price. fluctuation 11 u J l"Mt 11 lt b11 bien 1D the Pllt t-ty 71lll"l . 

I hl.,.l a chut !roll one. tlnanole.l pe.pe.r that lhow1 tor u 11'11"1l81 

or t e.n or twel,.e crop• thlt the price fluotue.tlcn bltwee.n 1920 and 19!52 hll 

bii.D 011 u l't'lngl of ~. Will, lf you and I OWDid a pliCI of propert y 

or 011111d 1 flnt-el.e.u boM or 1110l"tpg1 &Jid It \bat propert y nrtld ~ 
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111. ftlua, .. would ~ out of luck. Bit 'llha. oonon Hlla at Z8sf ed at 4j.;', 

'llhlob. 18 nearly ?~, ud 'llhaa.t ••11• at $1.110 and again a t ~. and 'lllha11 

oorn aella at a dollar and at 9;', 'lha" 5o ,. pt ott? 

Azul tbet 11 tfh7 tha btueu 'tblll8 " oaa do h \0 pt our •••~ 

prlcoa up to a r-aaone.bll level and than, by God, hold tb• there. (AP»lauae) 

I 'll'lall I could 1:alr:a p&l"t 1111 ,.our proo"d11:18•· I bow they .ould be 

1'81'7 1ll.tU't18UDC. 
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