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SPE!C"ti SY 'i':iE PRE3!D!:IT AT ATLANTA, OEORCU, 

~OVD$t:'t 29, 1935. 

1 .,. happy to be in Qeorgio. . ! am proud or 

Georgi&. Happy beoauee of this moving reception •hich 

ey friendll, the Senatore and ~prOflfllltativea in the 

Congrua from this State, have tendered me, and which 

you, the 130od people of t'tta State, M:9e reeponded to 

dt1~ euch 'l'tlrlllth and hosl)ite.llty. Happy becauae 1 Met 

&<;e.ln eo many old friends an4 neighbors . Pt"oud beca'.llle 

1 see d;.,na on every hand that the ovenrhelmins ~jo:-1ty 

o~ t~.e peo.,le of thia State are keepin.& pace with the 

!ll~lliona of others throughout the nation who believe in 

1'l'Ot;reea, are w~Ung to 'II'Orlr. tor proe;rees end are goin;: 

to get prob::-eoa. I'l'OUd because I eee clear eigne of a 

rf'lvival of mt~.~orll'll prosperity in country and in cit:;, 

&lld e!I~Ooilllly because 1 eet'lse a swelling prosperity ot 

the spil'U thllt l'pells a grePtf'lT help and a deeper 

te;l)i!leee tor ou.r fellocr.en. 

Eleven yeare ~ 1 cu.e to li9'e at 'iTan 

Springs for the first tbe. 'I'tat wal'l a period of gree.t 

flo-called prosperity. But 1 would not go back to the 
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oond1t1ona of 1924, and I do not believe that you people 

tre~uld want to go baolr. eith@r . Of thd yen and of the five 

78f!.rs t~1t foll owed, I have a clear recollection which you 

oan Vf'TifY for you:-ulvee. In that orgy of 1proeper1ty1 

a wild epeculaUon nc builllng epecullltlve ~rofih !or 

the speculators and :>roepui.ne; the way for the public to be 

left 1hold1~ the bag. • I n that orgy of 1p r ot:per1ty1 banke, 

1nliiv1d.ually an<i b; ;hainc, ere closing their d.oora at the 

expense of the depoaitore. In that orgy of •;;roeperlty• 

the !armeu of the South had become involuntary epecullol.t ora 

thuaelvea, never certain w':!ll:'l they planted their cotton 

Whether it ~d bring twenty-five oenta or t'1fteen cente 

or five cente . I n t!:.nt orgy of 1 proeper1ty• the poor est 

Yiec. ·1 tb the rlohut in throwing their ea.rnlr-c.• and their 

aavlnc;o into a caulliron of land and etook apeoulation. 

I n that orgy of •prosj)eri ty• Ill \WI oond1 ti<~ns went un.~eeded, 

b~tter e4uc&t1on ~ tort;Qt":en, u11ur1ous inter1111t chargee 

:~o~ted, c"!ld. lal1or continued, etarvR.tJ.on •at•~ r.ere too 

often t.:;e rule inster.d of the u .oeption, lJMI ~on ruled 

AmericA, 

n.":)ue are t he yeo.:re to reae~ber -· those 

tool ' J pa.radiBe y•ar• be!cre the cra•h oaaoe . Too IIIUCh do 

we harp on the Jenre tl.at tollo"ed, w".er. !'ra. 1929 to U133 

thia nation slipped epirally d.ownward -- evn downward. --
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to the inevitable point when the m.echanico o! civllltatlon 

cue to a !Sead atop on Uaroh 3rc1, 1933. 

You Md I n~>ed GOt rehef':-se the !our yea.re of 

diauter 4114 gloom. 1'e :tow the dmple !l!ct th""t at the 

end o! ~-~rica acted before 1t wae too late, that we 

turned R.bout and by a supreme, well-nigh Wl&niiiiOUe national 

effort, Btf'.'l't8d Oll the 'J.j)Wftl'd path &&:&in. 

I have rea.alj::l. to ren:.e:~~ber the pae t two and 

a hll.lf yean that have !!:one br eo qu1cjdy, re~aou to 

reme~ber the !ina sp1r1 t o~ the averc..;,;e of A.:J.erlcan 

c1tlzenah1p which Made my task lic;hter. !LelOry 1a abort 

but :roure 1a not too short to recollect those great 

aeetina:e of the repreeenta.tlvee of the !arr::cro, re.c:i:)nally 

and in '11'\ehi~Wn, in the a;~r1nc and a~r of 1933, when 

they agree;! over'lllhelaingly that untairly low prlcu for 

far= orope could never be rahed to ,.ru1 •aint!lined at a 

rea.e.onable level until and W\leU the GoverMent of the 

United Statu acted to help thfli'll to reduce the tremen4ouo 

c:trry- overa and. 8\ll'pl-.u:o:ee which t'hreate11ed ua and the 

t.~ole ~:o-ld. 

Y')u A.nd I ca.'1 well rette~ber Uoe o'lerwt.elainc 

dell',fllld thnt the Uat1onal Oo•t~trttment oOCDe to the reaoue 

of the ho'" ownera and the hnA ownera of the nation who 



were loaing th' roo!a over their hflad.s throuch in!la ted 

val~tiono and exorbitant ratee of i nterest . 

You and 1 etill recollect th@ ne84 for end 

the s-.J.oceu!ul att&iruaent of a banking poUcy which not 

only opened the ol oeed banks but guAranteed ~he depoe! te 

o! the de_poa1tora o! the nation. 

You and I have not forgotten the enthu81ast1o 

P'~:i'Port thAt euc.:eeded, and etill in put succeeds , in 

ending the le.bor of chil~en in mills aru;. factcrise, in 

se'!!ki~ a fairer wat;e }@vel tor thoae on. at&l"f'&tion pay 

and in givifl8 to the 'i'I'Oric.ero hope tor the right oollectively 

to bargllin with their employere . 

You and ! will not forget tb.e lo~ str..acgle 

to i)Ut an end to the 1ndiacrbJ.nate dietribution of 

1fly- ty-nigbt 1 securities, P"li to provide fair regulation 

of the Stoclt. Excha.nt;eJ and of the sreet inteut&te PUblic 

Utility Componiee of our coWJ.try . 

You and ! -- yes, everr individual an4 everr 

faa.lli" in the lMd -- are being brouo:ht close to that 

flu,rea.e acl':ieYerr.ent of the preeent Coll(;;ress - the Social. 

Security law which, in dO\YI to come , will provide the 

aged aoainet dietreeaing want, will aet up a national 

eyl!tem of inl'lurenoe tor the WJ.employed end will extend 

well-·:~eri tf'! cue to rl.ck and oripi)led chil(lren, 



-s-

You and I are enlhted today 1n a sreat crusade 

ln every pa.rt o! the land. to cooperate with H&ti.U'e and not 

to tight her , to atop d.utruot!.ve floods , to prevent duet. 

eton~e and the ~h1118 away of our preoloua eoile , to grow 

trees , to ctve thouaand.a of flll'lD faJD111ee a chance t o 11Ye , 

and to seek to provide more Md better food for the ol t y 

c.\wellera of the nation. 

In thia oonneotl,;,:~. it 1a, I thi nk, of interest 

to point out that no.tional eurvt~ye prove that the average 

of O'.lr citlnnebip live-:: today on what 1r0uld be called 

by the !!edtcal Pratern1t7 a third ola .. diet , If the 

country ltved o'n a second class diet, we would nee~ to 

put many ~are acres thl\ll we use today t:~ck into the 

production or food stufla for d:)meat1c conaumptlon. It 

the nation lived on a th·at claea ~let, we would have to 

put more aoree than 't'8 h11.ve ever cul t1vated into the 

production 'lf a.n add.1 Uonal cupply or thine• for .Arllllriccna 

to eat. 

\tty, epeaklnt: in broad. termo in follo'lfins up 

this particular 1llu11trat1on, are we 11vlng on a third. 

cla.u diet! For t!le very eimple rea.c::m that the .aaaee 

or tbe Amertoan people have not got the pW'ohae lng power 

t o eat more n.nd better food , 
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1 cent1ont~d a !ew •eeka ago that far. iraoo•e in 

the United. States hal rilllen since llii:S2 a total of near11 

three billions . Tho.t 10 becaUfle wheat h selling at 

better than ninety centl instead of thirty- two oenta; cor n 

at tlfty cente inatef'ld of twelve cente ; cotton at t welve 

cents 1n111tead. of a t four and a half cente, and other crops 

in proportion . I wonder what cotton would be .. 111ng at 

tottay 1t during thea~ past three yeo.n we bed continued 

to produce fifteen or e1xteen or eeventeen aUUon bales 

each year , ad~ng ~:» our o1m aurplu.e , a.dd1ne; to the world 

eurplua, IUld drivine the cotton far.aera of the south i n to 

bankruptcy llnd starvation . T'ne additional 83, 000 , 000, 000 

of faN income h10e Meant the rebirth of city budneae , the 

reopening of closed faotoriea, t'he doublint; of automobile 

production, the i.IIIProYr:-w!nt of trAneporh.tion, an4 the 

riving or new emploj"'ftent to m1llione of people . 

That brineR ue ec;uaroly face to face ~:~i th the 

!a.ct. of the continued unemployment of aany a1111on p~reone 

of t:'hom approxiaately t!l.ree and a half Jdllion are 

el'llployabloe in need or relief . Con o0r11e of the people 

o:r a great and weal thy coa."'!try o.re sutferine fro" 

starvation an ho!!.ut Qovern~~tent hae no choice . A.t flret, 

rea.lhil\8' tha.t we nre not dOitlb n ~er:•et thing but that 

we were doi!!.B a neceooary eaTing t..nc1 human thins, we 
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appropriated soney tor di r ect relief . 'n\at wae neoeaaary 

t:> wud off actual etarvat1on. But aa quickly u poceible 

we turned t o the job of prod411'18 actual wrlt for tl".oee 

in need. 

I CAn realize that gentlemen in •ell- waned 

and yrell- etocked olube will cUeooune on the expeneee of 

Government and the eu!ferins t ha.t they are goins t hrough 

teoauu the Government 1o ependi ns ~ney !:~r work relief. 

I whh I could take ao:ae of these een out on the battl~ 

11ne of busan neceaeity and. ehow the• the faote that we 

in the Government are racing. 1! these zaore fortunate 

Alae rienne will come w1 th me, I will not only a how them 

the neceuity for the expenditures of thls Government, but 

1 will '5how them, u •ell , the definite an(!. benetlclal 

reeulte we b.ave attained with t'!".e dollars we have •i''"nt . 

S:~:.:.e of these gentle.r.en tell M that a dole would be acre 

economical than work relief . 'r.l.l.t 11 true . But the .en 

who tell me th&t h&ve, untortuMtely, too little contact 

with the true Merica to realize that in tblo budnen of 

relief .. e ue de~llng w1 t~ :':roperly ult- rel'lpecting 

A::<e:r-ico.nl! to ~· a ~:~.ere ~.:ole outrac;•• every 1nsU.not ot 

1.n:Uvidl.:o.l independence. Koat Americana want to give 

eo~.,thing tor whe.t they get . That eometh1ng, 1n this caee 

honest wor:t , h the ee.v1ng barrier between thelll and moral 

d1dntegration . we propoae to build that barrier high , 
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Laet April 1 atot.ted what I have held to oon­

aietently ever since -- that 1t wae the hope of the 

Admin18trat1on that by eometime in Uove:mber of thie year 

we .,.,uld ec.batantially f'nd the ~:)le and offer in place of 

1t employm~nt to by !a.r the greater part of the three and 

a half million employable peraone we eatim&ted. t o be O!'l 

the relief rolls in the United Statu. 

week after week eince then acme indivldua.le and 

1'011.8 groupe, oareleu of the truth a..'ld regardlue of 

scruple , have sought to ~· th .. klerioan people believe 

thAt thh prograa waa a ho.a-eleu faUure and that it oould 

not pos::1bly wcceed. 

~'d"Y is thfl henty-n1nth day of novecber. It 

eLves ::.e a certain aathfo.ct1on to be able to info:na you, 

ond throua:b you the ll'at1on, that on 1ednead.&y, two days 

qo, there were three million one hundri"d and twenty-five 

tbouaa:'l.:! persona &t 'II'Ork 0='1 var1ou111 ue!ul proJects 

throughout the nation, The eM.ll re&a.lnlne r.·J:Bue:r t.ave 

reodve4 ordero to re;;ort to work on proJeote already 

llnder-ny or ready to be etarted, "rl1z: reaul t 1 believe 

you rill ac;:rn •1 tt. ::r.e oo1.et1 tutea a •u."betantlal and 

euooeee!ul national achieveracnt . 



Add.e fro::: the t:rtaendou. increase in 1110rale 

throut;h eubet1tut1ng work for a dole, there 1a the practical 

fide of perzu.nent amte:r1&1 bene!it . ii'.i.th1n eight of us 

today atande a triblte to uaetul work Wld.Or CoverruLent 

auperndon -- th~ !'.:.r!t allal clearrnoe and lo'lr'-rer.t bou.ing 

proJect. Here, a t tt:a requeot of the citizens of Atlanta., 

\iC have cleaned out nine aquare blooka of antiquated, 

equallid dW'Cll1nga, !or yearP a Cetr1~:~ent to ·~1a oo::u:am1ty . 

Today those hopeleu old. houses are gon~ and in their ple.oe 

we see the bright, cheerful bu11G.ince o! the Tei:!~r.ood 

Hou&ing ProJect . J1tbin a V<':"Y short t1xe, peopl e who 

never be!ore ooulC. &et a cecent r o.:f over their heads 

will live here in reasonAble comfort amid t.ealthful, 

wor"thr.l:.:!.la anrroWl.d.!l4,;11i others will 1'1nd a1::.1lar ho::e.ea 

in Atlanta(s uoo:r.! el\.011 olea.:ance, tl:.e Univera1ty ProJect; 

Md ati ll otheu will !ir.d e1=1lar opport....,.'lity in nearly 

all of the old.e:r, overcrowded citiea of the United Statee , 

I take 1t that it has bee:. equall y wortt.wHle 

to the !T&t1.Jn to t;ive Jobe to t'he una11ployed in the 

conatruct1cr. o! a vast nt-twork o! h1bh .. aya , including 

t~;ouaande of aUea of fiU'II to aarltet road.e, 1.1 repair1nc: 

creat n~tera ot echoole: and b\i...!.lcHJlti: huadrecie or new 

onee i n o1ty Md country; 1., helpillb oiti "!t:: "to p\lt ln 

aewere and aewll6e d1epoaal plant s a.r.-:1 v:a.ter yorka ; 
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i n constructing col d s t orage tn~rehouaea and oountr recreational 

t\.l.111!1nc;c; in creating aviati on f1elc1B ; in &1v1nc a •1111on 

boys a ctunce to go to cec C8Jr.pa M1. to worii. on !oreatry and 

on soil erosion ;revention ; in oontroll1nc;: ~aria; i n J1U*h1ng 

heal tb project. ; in put tina; wh1 te collar t:"'rken 1:1to job• 

ot per1U.l1ent uae!"ub.eae t o tb,.ir co:.ut~un1t1ea , and in givi ns 

youth an opportuni t:r !or bett er e'-.:.cati on. 
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Into the et\l'tl of r:~.any of you have been dinned 

the cry that your Government 18 p111~ up an ur.coneoionable 

an<!. bacit- brf"l\klng debt . Let me t~ll you a ei.a:ple et.ory: 

In t!le sprir>Q of 1933 many of the great bankers of the 

Um.ted State& !locked t.J Waahi:'!Ot .. n . 'nley were there to 

get tlle help of their Qoveri\I:i~nt in the saving of U.eir 

banks from i nRolvenoy . To thea~ I pointed out , in all 

fairneac, the 1bple :!:".ct t~u:.t the Government r.t~uld. be 

oo~:~pelled to go het~-v1ly 1:1.to debt for a few year• to cooe, 

in .:lrder to ea•e banita and lr.~urli.f•Ce co.=pr.:-.1ea and mortaa&e 

coapaniea eno:! railroa.ds, and to ta.ke care -:J! m1111ona of 

,ecple who were on the veri:Se of atarva.tion. Every one of 

these centlemen expreued to me the fir~ conviction that 

1 t was all well worth the price ru\d that tt.ey hea.rt!.ly 

In or<!er to get t'!ldr furt:ner Judglllent, 

however, I asked t:lea~ d.at they t'hO'.Jt;ht the maxi mWII 

national debt o! th~ Ur.ited Sta.tee Qoverr.r.ent coulc.\ r1oe 

to without aeriou.» dar~er to the r . .l.~:.or.al. c redit. T'helr 

ann·ere - - rec.e111t.er, this wu 1:t the l!pri'Ob o! 1933 -

..ere that tl.e c:ou."'l.try coul.O. aa1'~ly 11h.nd. a natior.al debt 

o! betweer. t1fty-!1ve e.nd. aeventr bUller. dollc.re . I t_,l4 

tte::~ t~t & rhe 1n the nat1onel d.ebt to any 11uch 11;::ure 

was , 1!1. my jud{Jment, wholly Wl!lf"C:eunry, !U•G. tho.t even if 

u.ey, the bnnkera, were w1llint;, I could. not and would not 

to alone: -1th thflllt. 1 told. thea then t!".at only a cod.uate 



increaee in t he debt tor the next few yec.ra seemed likely 

r-nd jWitified.. That objective holda good today; but 

rnembflr that at th&t t.i:e:e uny bMlter1 and biu b\leineu 

mon 11'0Ulc1 he.ve been w1111ng to p·.at: the o:;r:l.'"l.try fu deeper 

1r.to debt than I ehall ever let it go. 

If the bankere thout;ht the country could 

atrnC. a debt of !1tty-!'1ve to seventy billion dollars 

in 1933, with valuec as they nre then, I conder what 

they would say the country could att~nd toda.y , in the 

11gl::t of an enonDOUR increue of values of jnoperty of 

all kinde all alone. the Hne s ince 1933. 

Your Qoverr..:r~ent. sayo to you: •You can:-.ot 

borr.>w your wa~· out of debt; lout yCiu ca."'\ invest your cay 

into a sounder future . • 

As a ::.t..tter of actual tact, of course, the 

gross national o.ebt ur:.d.er •~e last Ad:o1niatrat1on rose !'ro: 

a 11 ttle over seventeen billion& t o twenty-one b 1111onn. 

The da:t 1 ce.&e 1n'to office I found that the national. 

:-re-aa';J.ry contained only $158, 00:>, 000, or, at thto rate of 

previously authorized e;q,eudituree, enough to laet the 

treaeur7 lees thllll. a month. Since Uarch :o, 1933, the 

national debt hae rieen froa t::ron"t:·-ont- t1111one to 

tT.'enty-nine and a halt b1ll1one, but 1 t must alec be 

reaembered that to4l>y 1 
inolulled. in th1~ t16Ure, h oeal'ly 



one and a hal! billions of "orkins btolance in the T:reuury 

and nearly !our and a he.lf billion dollars of recovera.ble 

usete which t he Qovern::ent will get back over a period of 

year s , and which l"'ill be ueed. for the retirement or debt . 

A8 thine• et and. todcy, and. in the light of a 

defini te and conti nuing economic i-l..-ro'.'e:::ent , we have 

paeued the peak of appropri a tions; revenues ,..ithout the 

i!IIJX)tJ!tion of new taxes are increuinc;, and we can look 

forward r ith a.eaUl"anoe t;;~ & decreasing deficit . The credit 

of the Govern;nent ic today bi eber t hM that of any other 

great nation i n t he world, in •ili ! e of attacks on that 

credit made by t hoee few i ndividuals nnd orcani:ationa 

which seeit to dictate to the Adm1:'1111tration and to the 

Congreu h'J'f!' w run the Hati;;~r.al Treuury and how to let 

the need.l' atarve . 

In tht" a,ring of 193;5, if you and 1 had cade 

a national balance eheet, we would have foa:-.t! thl'lt 1! n! 

had added up the vtU.uea of all of the property ot every 

kind iT• tll.e United States owned by .bttrican citizens, the 

total of t !".oae valuu , w~ich we would call aaute, TOuld 

have been e:a:ceeded by the f1gure :repreaenting the total of 

all the debts ond by the people of the tl'r.itad. States . 

In other worde 1 
t~.t that t1me our national balance sheet - ­

th" real t h versus the debte of the Awe:rican public -



at.or.cd tht t we were in the red. Today, le68 than three yeara 

lnter, it 1P a !111ct tl'o~~t the totcl o! all the debte in the 

1:n1 ted 5tftteR ie lOW')l' t:Uin it ns the:1. 'Olilereae, on tte 

ot!:.e:r llide or the picture, you Md 1 know that thto values 

or !Jropert.y of f'll ltinda - !&rills, ho".U'ee, a.u<tomobilee, 

P:ecur1t1ea ·&nd ever~· "' t he:- kind o! l'ropert.y-, have inorecaed 

110 c:;reP.tly ::!nee 1933 that today we :u-e once more i n the 

tlac:r: . Oe 11'~re 1n(lolvent: todAy we are solvent. 

I n thir. hct most or '.1!' !1nc1 a deep eat1shot1on . 

But r6covery mtumP ao&ethin; ZDOre t han t;ettint;: thG countr1 

tacl:. into) the black . You 1m~ I do not want juet to go bac:r: 

to t he paet. Je want to !ace the future in t~f' belief' that 

h:u.s:m beilot,B ca."'l enjoy l!iore of the cood til1:1::,e of li!'c, 

'.!nder better condition , th.an ~usan teins" ever enjoyed in 

t<1e past. ~ericM life has improved in the"P two yea.r3 a.nd. 

a bill!, ar.c. 1t I have anything to 4:> ritll it, it 1a ~OillQ to 

1:~~,r'lve &Ore 1<1 the dt.yo to cowe . '!'he wore. •. ro~..rees• is a 

be";ter wor'- than •recovery• , for 1 t meMl' not only a sound 

tu81;:PaD o.r..d e. sound ~riculture froG the .mterial ptJin'!. of 

\'lew, but 1~ ~r.ean11, •it~ eq".ll'~ im;K)rtr~nc'!, "-sound iop:rove&ent 

in A.-:::er1oan life ae n result or cont1nu1nt:;: A,"\~1 forceful effol"t. 

on tt.e pa.rt or our people fl11d, throUot;1'1 the:r., on the po..:rt of 

th'!:!r O...•f'rc.ment. 1 u certa!c t~. t t:ta.t !s your pUlj)Ou ; 

and th11t h why I continue rr.y oonf1deMe, ~r.y !n1th in the 

l)tl!ople ot k.eri.:a. 



ADDRESS OF 'l'HE PRESIDENr 

GRIJI' FIELD, I.TLAN'l'A, GEORGIA 

Friday , Nove:uber 29, 193S, 1.15 P ,J.I . 

(The President, before entering Grant P1e1d, 

unvelled a tablet on Public T.orks Project Mo . H-1101, 

in front of Gro.nt Field. 

There Toere about 6J, OJO people present in the 

field, •ost ot 1l'hOSI h..d stayed through a shower \lihich 

preceded the President • • Yhit . 

Senator Russell introduced Sen.etor George, Toho, 

in turn, introduced the President.) 

My Fri~nda ~and iieighbors : 

~~-£.!.l:l ...... tmL~ I u hLI)PJ' to bo in 

Georgi¥, .!12£_do I nt>ed to tel_.~ I a11 roud of Georgia. 

(Applause) Happy ~~ beco.:.Ise t:J! this mOYing 

r ecoptlon •·'hich czy friends, the Senators • nd ~Rep­

resent~tives ill the Congreu from this State huve tendered 

me, and wh1c:h you, the &Ood people of this State, have re­

Si)Onded to toith uch wararth and hospitality. HaprY because 

I meet as&.in ao ~ny old friends and neighbors. Proud be­

c~tuse 1 see stillS on every h&nd that the overwhel.Jdn&: :aajortty 

of tho people of this State are keeping pace llith the millions 

of others t.hrouthout the ~lltion 'fl'ho believe in i·rosreas , are 



;·r: w. Roo.e••h l.tbJ':.rr 
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w1ll1f18 to work for progress and are gotns to get prosress. 

Proud becauae I see elu.r signs or a r e'f'ival of material 

prosperity in cou.ntry and in city, and upac1allr becaWJe 

I sense a swelling prospuit y or the spirit that spells a 

greater help and a deeper happiness tor our fellow men. 

Kleven years ago I C&ll:e to liTe at Wara Sprtnas for 

the !'1rst time . Tha t was a period of great so-cRllod pros­

perity. But t would not go back to the conditi ons of 1924, 

and I do not belleTe that you people would want to 10 back 

(either) to those coM1ttons eU!lJl:. (Aud.ience : "No, no .") 

Of thbt year and or the five yean that followed, I have a 

clear recollection which you can verL1')" for 70ursebes . In 

that orgy or 11prosperltY" a wlld speculation was building 

specalattve profita tor the speculators and preparing the way 

tor l2l!• the public, to be left •holdt:lg the bag .• In that 

orgy or "pro:lj)tJrlty 11 bo.nks, individually and by chain:J , were 

closing their >Ors t he ext~ense or the depositors . In 

t'._t. orv or "prosperitY" the f&rmers or the South had beco•e 

involuntary speculators the:aselves, nev er certain when they 

plant~ their c::~tton ll'hether it would bring twenty-f1Ye cents 

or nrteen cents or (rive cents) ~· In that orgy or 

"prosperity" the poorest vied T.ith the richest in throwing 

their earnina:s and their savings into a cauldron ot land and 

stock: speculation. In the.t orgy of •prosperity" slua con­

ditions went unheeded, better education was (forgotten) 
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~. usurious interest charaes ;:ou:nted, child labor 

continued, starvation wages Wfore too orten the rule instead 

of the excepti on . Iu., in thoN_~ llaiiUDon ruled America 

and thot 1s why n are not goinc bac&: to thee . (Applauae) 

Those are the years l2J:.....!!l to remember in the future -­

those tool 1 s paradise years befor e the crash cam.e. Too 

much do •• harp on the year s that followed , 'tlhen from 1929 

to 1933 this .!h2lt Nation slipp~ spirally do'II'Tll'ard -- •ver 

downward - - to the 1n8'11table •oint "hen the mechanics of 

civilization came to a dead stop on Jfa rch 3 , 1933. (Appl ause) 

You r.od. I need not reher. r se the four years o£ disaster 

and alooo. We :.mow the siMple ract that at the end or (thea) 

those four Years America acted before it was too late . (that 

1re) AlU..t..\&! turned ~ ti•ld by a suprese, ,;ell-nigh unanimous 

~tiona! effort , st¥rted on the upward path again. (Applause) 

~ I have reason to remember the J&st two and a 

halt years that have gone by so ·-~,uickly , r eason t o remember 

the tine spirit or the avera&e or American citizenship which 

aade my ttoa.il:: vastly lighter . Meaaory is short but yours 1s 

not too short to r ecollect, ~. those greo.t meetings 

or the repre:~ent&tives or the rar:~~ers, regionally and in 

Washington, in the spring and su=-er or 1933, when they aareed 

overwhelmingly that untairly low prices ror r"rs crops could 

never be raised to and maintlllned at a reasonabl e level 

Wltil a nd unless the Governoent or the United States acted 
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to help them to reduce the tremendous co.rry-overs and 

surpluses which threatened. us and the whole world. (Applause) 

You and I can well remeaber the overwtlel.ainc deiNnd 

that the National Goverment come to the rescue of the home 

owners and (the) r am owners of the Nation who were losing 

the roots Ol'er their heads throu,sh inflated. valuations and 

exorbitant rates of interest . 

You and I still recollect the need !or and the success­

ful atta!DI!Hint or a ban4:1!18 policy which not on1y opened the 

closed ba nu but guaranteed the deposi-cs or the depositors 

ot the Ht.t1on. (Applause) 

You and I h6.ve not forgotten the enthusiastic support 

that succeeded., and still, I am glad to say, in !!.r.ia part 

succeeds, in ending the labor or chUdren 1n mills and 

rectories, in aeeidna: a t~r.irer wage level ror th:)se on stErva­

tion pay end in a:iving to the workers hope for the rlsht 

collectively to bnrgaln v.ith their employers. (Applau.se) 

You and I will not forget the lot~~ strU&:gle to rut an 

end to the indiscrimln.ata distribution or "fly-by-night" 

aec11rities, and to C~rovida !air regulation or the Stock 

Bxch.o.ll&es and or the creat i.nterat11.te public utility c011pacdea 

or our coWltry. (Applause) 

You and I - - yea, every individual and every faaily in 

the !b.2!2 land -- are baln&: bro\llht close to that aupr•e 

achievement or (the present) ~ Cona:reu -- the Social 
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Security law which, in days to c011e, will provide the 

aged against distressing want 1 will set up a national systea1 

of insurance for the unemployed and will extend well-merited 

care to sick and crippled childran. (Applause) 

You and I are enlisted today in a great CrWI&de in every 

part of the land to cooperate with Nature and not to f i ght 

(her) ~. to cooperate, to stop destruct1Ye floods, to 

prevent dust stons (~ the), to prevent the washine away of 

our precious soils, to grow trees, to give thousands or 

rar!l ru.111es a chance to live, snd to seek to provide 111ore 

and better food tor the city dweller s or the Nation. 

In this connection it is, Ith.ink, ot interest to point 

out that national surveys iJ:!!.t h,;u been conducted in the past 

~ prove that the aver••• ot -- to tell you a story, 

lli (our) citizenship or the United Statu lins today on 

what ~. ~. would (be) ca ll(ed by the 

lledical Frnternity) a third-class diet . It the country lived 

on a seeono: -class diet instead or a third-elau diet, ~ 

:mow what that would !lltan? It would !De&n we would need to 

put many 1110re acrea than we uae today bac.c: lnto the pr oduction 

of foodstuffs for domestic con.sumption. If the Nation lived, 

as I •iSh it d1d, on a first-class diet, we would have to put 

more acres than we have ever cultivated Lnto the production 

or an additional supply (of thLngs) for Americans to eat. 

IM,_t rallu a guest ~on: 
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lfhy, speuing in br oad ter•• in tollo•1n& up thh par­

ticular 1llustr<:~t1on , !:& are we living on a third-class diet? 

.!!!!,.. the best answt>r I :.tnow 1u.!!11: For the ver)- siaple 

reason th•t the masses of the .uu~rican people hu·e not got 

the purchadna: power to eat more and better rood , {Applau:se) 

I mentioned a few weeks ago tha t f arm income in the 

United States has ri .. n since 19J2 a total or nearly three 

b1111on(a) dollars. That is because wheat 1a selling at 

better than 90 cents instead or 32 cents ; ~ corn ~ 

at 50 cents instead or 12 cents; cotton ll at 12 cent s instead 

of (at) 4i cents . (Apple-use) (and other cro;e in pr oportion) 

I wonder •hat cotton would be selling at today 1! durin& these 

past t hree years we had continued to produce fifteen or sixteen 

or seventeen million bales each year, addln,s to our own surplus , 

eddinc to the t.orld surplus, end drivin& the cotton r£r111ers 

of t he Southlt'-nd into barutruptcy and st~orvation. ~_llat does 

~ (the) additional three billion• of rarm.R!. income (has 

meant) I!Rn to the country? What does it atan to the dn~ 

~? It hL&t eeant the rebirth or city busineu, the 

reopen1n& or closed factories, the doublins or e.utomob1le pro­

duction, the improvement or tranaport6t1on and the g1v1n& or 

new emplo;r.ent to 1ill1ons (or people) of Al.eric£.nt . 

That brings ua aquarely race to taee, ~22., with 
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the tact ot the continued une•pl oyment ot 11&11¥ Dl1111onJ. 

(persons) or ~ wh011 approxiaatel:r three and a 

halt a1111on ~ are e•plo:rable(s) ~. but who 

~~ in need or relief. When some of 

the people or a gr eat and wealthy count r y are suffering 

fro• starntion (an) I ta.lr:e it that no honest Ooverment 

has (no) !. choice. (At first~ realiZing) 91.n three rears 

J!&21 ~jng in the bedMiM, that we were not doing a 

perfect thing but that we were doif'l8 a necessary sav ing and 

human thing, we appropr iated money for direct r elief. That 

was necessary, .!.L..IP~Lkz\9.!:1 to ward ott actual stanat ion. 

But, ~as quickly as possible, •e turned to the Job ot 

providing actut.l work tor those in need. (Applause) 

I can realize thnt gentlemen in well-warmed and well­

stocked cluba will discourse on the expenses or Governc~ent and 

the autrer1ng that they are coin& through because the!!: Go'lern­

•ent is spendinc 11oney tor worlr. relief. (Applause) I wish I 

could take some ot thes e men out on the battle-line ot human 

necessity &nd show them the facts that we in the Government 

a re racine. It these more fortunate Aaericaru: will c0111e with 

me, I will not only show thea the necessity for the expenditures 

ot this Government, but I will show them, a• well, the 

definite and banat1cial r esults we have attained with the 

dollars we hne a pent. (J.ppb.uae) S011e ot theu !.!!I!. 

,entl .. en tell 11e that a dole would be aore acono.ical 

than wor.~~: relief. That is true. But the men who tell me 
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that have, Wlt'ortunntely, too little contact with the 

true Americlll t o realize that in this business of relief 

,,.. are deal1~ with pr operly sell-respectin& Allertcana 

to whoa a •era dole outracea pery instinct or 1nd1vidua1 

independence . (Applause) illl1!!.!. aost Am~ricans want 

to s:ive something for what they get . (Applause) Thf.t 

something, !b.1£.b in this case .ll honest work, is the saving 

barrier between thelll and morlll disintegr ation . (We) 1 

propose to build that barrier hi&h and keep it high. 

LIL!!ll,__talic so'!le more about noner. 

Last April I stated to thf Cona:ress whti.t I have held 

to consistently ever since -- that it was the hope of the 

Admtnistrb.tion that by soaetime in November or thia year r.e 

rould substantially end the dole c.nd offer in place of it 

eaployment to, by tLr, the r;rev.ter part or the three and a 

half aillion employloble persona ce estiaated (to be) lll:! 

on (the) relief rolls 11\ ';he United States . 

"ee:W: 11rt.er •eek (since then) r ro:n •hst Y111l!....2!1 aOI.'I.e 

indivlduah and some oreAnU.atlqns lind some: t;roups, care­

l ess of the truth (and). reearcHess of scruple , h&'Ye aought 

to lilA~• the J.&erlcan eople believe that tl'lh i rosru ••• 

a hopeless rall.u-e and th:lt Lt colll.d n·•t "osalbly succeed . 

Today ls the t•anty-ninth day ot Nova11b.r. T•o days 

uo sor~ethlns hnppened. It gives ':\8 a certain aatistaction 

to be able to intom you, .,no through you the Natl:>n, tha.t 
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(on f;'eC.nuOay) t,-o days &IO bY actual figures there were 

three '111111on one hundred and twenty- five thousand persons 

~ot wor k on (v: rious U5Pful ~roJeets throusJtout the n.o.tion) 

a s ren.t vnrietY of useful pro:1ects in every State )( the 

UD.l2.n... The small remaining n~C:ber heve received orders to 

report to ~tlr.t on pr ojects elready ander wa:y or (ready) 

~to be st. rted . (This) ~ r CJsult 1 I believe :,.·ou 

11111 a;grea •1th •e, constitutes a substantial and auccesstul 

national ae~ievet:~ettt . (Apphuse) 

Aside tro.'t the tremendous increase in aorale through 

substituting 11or-t for e dole, there is the r·ract! cal dde 

ot r~praanent U~t rlal benefit . f:lth1n slsht or '.IS (todt~y) 

-- lust nr?!.llV'· the c.,rner (lauaht r) -- r9,iL!B.I! , n2.!L!!J. 

.cn<>w h_o~!-2. ~~-thu cor: "1' -- ther<> t&mi.s & tribute 

t.:. useful •ori.. under CC'Yt:rm-er.t su; t!"Vhi~ n -- tl'le !'!.r .tt 

req, .. ert o!' the citlzc !: ct ttlrrtc.. , ,.. hFve c:lecnt~d out 

nino SQ.us.re blocks of ant1G.W>teu Siiual1d (~relll :gs) bu!.lc!.lnrl' , 

ror )etrs t. detrimer.t. to this co~u.city. Today these hoiJe­

tesJ )ld hQ.Ut'& are ao:.e lllld in their rltc:e \.e sec the 

britht c:t'.e(rfW. bu.J.ldl.n&~ f the Techl!.ood H(.oUS.Ln&: fro.,t-ct . 

(ApplE use) Vi1tl".it1 t. ven short. t.lmt= , peo~le ll'ho nevlr be-

fore co c! & a dece t rovr ov r U:e ... r h.r.(s -.;111 live Eire 

1 re aonet.~e c:c !'ort cmici ~ea.ltht"l.ll , 'orttuhtle s...rrou:.tllnc~ ; 

CJthttr::; y.lll tir\d si1 11 r hOlies in Atltr'l't.t•' ... It-Cord sl~ 
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c le£r a n c e ~. t he Universit y Project; and s t i ll 

ot her s T.lll find s i mU a r oppor tunity in neFrly ell of 

the olCer, CoT·· r cror.ded cities of the Unit£'<! St at••· 

I ta.<• it thct t u.s been eqUJ!.l.ly T."orth"hlh to 

the .t&ti 1 to &:ive Jobs to the ano~~l:>ye<l in the con­

!'ltr;;.ctl.m Of & v: at .·u~ttrork cf h gh"ry:s, it.cluclrtg thOUSf:!ldS 

of miles or ftrm- to- ltlllrket ron<ls, in repai r ing creAl nU!Ilber s 

1f schoolll and bu1ldi~g hundreds of new (ones) school!! in 

city and country, i n helpi~ cities to -ut in se•er s P.nd 

(sc1rftle} dist:o!:nl :;:-lllnts l\nd water W'r;t;.!; in constr:.~.ctlng 

c~ld storage Wflrehouses , (end) c ounty r ecreatl n; 1 tullCiql:e; 

in cr eetll\8 E.Vil'tlon :"idda; in glv!.,~ a nu~n bo:~s a 

chn .cc tc go to CCC Cttlp~ and t" \ c·r~ on fo:-cstry r.d (on) 

.!"1! n-:o~!. n irt.-vcntior. ; (t;: ... lh.sc) in cont.roll!n& flnlr ; 

..;s}'LI£ het.lth :-ro~ects; 1 ~ u.tt!nE ntt e colin 'lONers 

r:-- r.er.t. u.se!"ul .ess to their cOCOWl.it.les, uld, 

th o, -ortun!.ty "~r l-ett«r 

•f I!ILiny or:, u hlvc been 

dinlltK,; the cry thl:.t:, 1r Gvvlrllfl~nt is ,11 \1 an unc~11-

""Cl be IllC bac.-broe rll detlt •• l e tell> U. a Si!l}.lC 

st J·y: I l t..le :rr~.:g or H;' ~ cf the ;re t. lot.nkns tf 

tl' 1tfl0 st t • rloc~ed t,( r. shlr~&t.o • '1h :. .- l' tht-~t t-o 

ge t e elp c! their GovtrMeet ln t. e sl>v1lll •t t. e1r L~>n.t~ 

rro:o LnsolvcrlC:i . 'I,;, the!l! I olnt.ed out , 1' •11 f1 1rnt·tH>, 
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the aimpltt fact thr,t Ult~~k~-ill~~~r.. 

!hr..JIJ.In.r:.!s~ the Govornnent ,.ould be compoll<d to go 

her.v1ly into det-t. for e. raw yeers t o c01:1e , in order to ssve 

~n>ta llnd ~ iruuro.ncc e011pan1ea and "'ort&q;e eom;..anies , 

er.d railreada, end t o taiCe care or mlllion.s of ·eo1le who 

l.ere on tha ver&• of .starvrtion, l:.'vt>ry 10 r these gentle­

~ren Oll"~r~~~sed to tle 11t thrt time the firm conviction thCtt 

it "u ell 11ell worth the price ~:~nd that they heartily 

approved . (J.pplsu.se) 

lhl..t.l..&j.f...pg!_£19.P-.!htll· In order to tet the ... r further 

Juas=~ent, (hcrever) I askl'd them •hat tr.e3 thougl1t the m~xi­

a:um r\b.ti l.IJ,l oebt cr the United St&tes GoverruteTt could rise 

to 1 itho\l.t s rio~,;.s dt.n&er to the nationel credit . Their 

fnnf:r!'l , ro:~~ec:.bcr this "as in Ue Spr'ng of 1933, t·ere thL.t 

the cvu."ltry coUld sr.!ely :ot::.:-,(. a n.&.tiou.. debt or betyeen 

f~!ty-five 1ond Se'U1.ty billloll. dollns . (J.r;pli.U.se) I told 

them thlt • rl:oe in the .., tiol\ll debt to any su.cb. figUJ'e 

was, in 'II)' Judglilent, wholly unll.ecessary, and th&.t even if 

they, the baMers, l!Ol'O y,llling I could not and v.ould not 

go dong ith them . (AJ:Plt.usc) I tolC. the111 then thf.t only 

r. 111oderr te increese 1n the d•bt tor the next few rellra seemed 

liitely and justified. Thb.t ob,jectiv e bolas s:ood tod~oy; but 

r~embcr (thl'l.t) at tht:.t tiiDt many bankers and b1i business 

men liOUlc tnve been 'Llllng to put the country ft.r c:!ee~er 

' nto debt. thai, r slu 11 ever lflt it go. (Appl&une) 
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~PY~!-!Y_.Q!:JI~, 1f t he bankers thought the 

country coul~ stand a debt of fifty-five to seventy billion 

C.olllirll in 1933, with values a& they r.Ere t hen, J wonder 

•hat they •ould say the co~o~.ntr)' could st and today, in the 

lia:ht or a n enormous i ncrease or Yalues of )'r operty. (Apple.u.se) 

(or dl kinds ell alor-t: the line s ince 1933) . 

1tn .... !J.L!!I!~1_2!1.~~ : Your Government uys to 

you: "You cannot borr ow your r.ay out of debt; but you can 

l nvest y ~ur 'BY into a aounc.er future" . (Applc.uu) 

Aa a mntter or actual t act , (of course), the gr oss m.t1onal 

debt under the last Ad!dn1strttt1an r ose from a little OW"er 

seunteen billions -- Ml.!J.9.r::J., .uL.!h!i, ~l . .l.! . .QM -- to 

tT enty-one billions . The da.y I cnme into of !ice I found thE.t 

the national TrPnsury contcdned only tl58, 000, 000, or , a t the 

rste of revi• u sly authorir.ed ex;:end1tures ~.!..tl. 

~n.!tl.r:.ll..s::il • I f'ounOJJ'\2li£!1_.!.2!\!X...l!Llh£ (eno~h to last the) 

Treasury ~ less thF.n • llOnth. Since ~-l.Jl!!.• ll£rCh 4 , 

1933 , the ~tio1-<l oebt. h:o risen -- ~I!£...J.~ . .b!.!_.rilln. 

~:s>~ - -from n billions to 29il bilJio~s . but it 

must also be rea.etc.bered thflt todey, incluOed in this fiture 

~ is neerly 1} b!llion:. of -.ordng balance in the Treasury 

2.L..!J".t.....Y.Pi~.c§ . .§~ bnd nefrl.y 4l billion dollns cr recover­

able 1a::eta "h1ch the GoVlrr.:n.f'nt; (•.111 get bnc ~ f,vtr a •er1od 

or yefu , and T'hich .,.111 be used ror the retire:ent. or <iebt) 

.!.!.....£21.JJ.L 1.2....B.ll. !lill...!lll.L. !..Rfr 1od of YPFtfi..£Jl!L.!J...Y_.i.t.LU. 
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bacK ''' are goin~~!ionlll debt "ith 1t • 

.As thipt"a at and today, (and) in the light of a dot'inite 

a:i.d continuing economic t.aprov .. eAt . we have passed the 

peak of apprOiltit.tlons; r evenues •1thout the 1mposltlon of 

ney; t axes are Lncreaslns , and we can look tor•.ard with 

auurance to a decr e tllina: deficit. . The credit ot the Oovcrn­

ment is t oday higher than tha t ot any other gre.s.t nation in 

the world (as:;plause), lt is higher in spite or attacks on 

tht.t credit ll1tde by those tew indlYlc!u.e.ls and orga.niutior:s 

"fl:hich seek to dictate to the Adminhtrat1on and to the Congr ess 

how to r un the NatioMl Treasury nd. how to let the needy 

stuve . (Applause) 

~ in (the) ~1!...~ Spring of 1933, it you and I 

t'.Jid made a IU'tional bttb.nce !:heet, I......!!alL.ILJ bnlB.nce sheet br.aed 

on 1rhat the b!iJ.~ uople ot the countrY owned and ored, 

we 'fi'Ould have found t hat if 'e had added up the values or ell 

ot the rroperty •t eYer)' lr:ind ln tho United Stat es (OYi"l\Cd by 

AJaPrican cit tuna) , the total ot those •alues. •hlch (•e) r£Y 

~ y-ould cttll assets , •.auld hllve been .£!.!.!liz excee4ed by 

the ttsure repruent1n& the tot£1 ot all the debts o..-ed by 

the Jleople o! the Uni.ted Stat es . In other .-ords, (at that 

time our natillnal talance sheet) in March 193~J.!m!l 

ba1Pnce sheet, the .-ealth (versua) ~~~ 

the debts of the Aaerlcan public , showed that we were in the 

red. Today {less than three years) two •ad a half YtJltf! le.ter, 
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1t is • tact that the total or (all) t he c!ebts in the 

United States is lower than it •as then. (Whereu) ~ 

on t he other side ot the picture, you and I know thti.t t.he 

values of prope:rty ot all kinds -- r arm.s , houses, auto­

mobiles , securities and every other kind or property heve 

lncretlaed so great!) since 1933, t hat today we a re once 

~~tore i n the black. We wer e inaolvent: Today •• a re aolTent , 

and 1re ne goinr: to atu so. (Applause) 

I n this fact, ~y in the fact _.ihH_u are gfthtred 

~~day at a t ime or N&tionll-l thanksdy1M , all or ua c!ln, 

I think rip'htly, (moat or us) rind a deC!· sathtact1on. But 

recovery •eana s011ething more than getting the country beck 

into the blacit . You find I do not umt just to go back to 

the past . i.e not to fr.ce the future in the belief that 

ll.uman beincs c~>n enjoy ~ore or tht- 1ood' things or lite, under 

bett er conci1tions 1 than human beln&a ever enJoyed in the 

past . (Applause) /.merican Ute has ilaprov ed in these two 

yeE-rs and a halt# and. it' I hrve enythin& t o do •·1th it, it 

1s g:oina to i.apr ove core irt the days to come. (Applause) !he 

't!ord "proar ess n is a better w;ord than "recovery1 " (for it) 

bocause progress me..ns not only a sound. business and a sound 

agriculture , sound t'r011 the material point or view, but i t 

m.euns
1 

with equal i mportance, a sound iaprove111ent in American 

life aa 11 result of continuint; and toreetul effort on the 

i)tirt ot our people ~Jl!l.!:.1.2P and , throuch theo~ on the 
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part of (their) .t!::!J!_ Government ~112n· I am certain, 

~. that that ill you.r purpose; {and) ~ 

assurance that it h mine and that is why 1 continue rc.y 

confidence, rq faith, eyerlut1M faith, in the people of 

.Allier icc; . (Prolonged appluuse) 



' I 

STATE''cNTS FILE 

~Jtuu.~~ ... i~J<anne'r.uDW R~Lnst 

I .u h&'JJJ' to be in C.ornh . • v J :: ~01.1d ot Geora11.~ !l&'Jl'7 
beoau·;e or t·te IIOTintr r eoe.,tion ti'tc: ~ trhnda U>e ';enat Ql"a 

:;~:Are-~~~1~~:,:~ t.;~ ~:~/;~~=· 0~~~~~;:_;;~£~.~~.:;~~~4 
:: :;'1 !i:"";;.-:~~ ~..~~·1:rlt:!~:: · l'r:rt.::::'; ~.:-::611~~ 
~::~ ::~- .. ,;~~L~~~:<l~~~; .~it~!7 o'f o~:rr~~o!~~ Ut, 
Jat1011 ~o boUe w b p·o ,ren , are unun.:; to 01orll: ror .,rct"Nll 
~are t;ol:)~ to pt ~o;rna, _rOQ~ beoau.n I ,~, oltar at..,._, or 
a l"ITl'"'l of ...ahrtal ~oO::;Nc-1•7 in tOWih-,. aD!\ ln ott7, ud 
ae;>efllall{ because I aa"ln a CII'Olllno; proaptrHy o: Uti aptr1t 

\.~t ~~:;n•::::r0~;l:.:dt: ~:::t~!~~;~~~: ::~1~:· 
u ... f'l'.at~a ll!lrio<to·~atao-oalled,:ooo)tcrUJ. l).ltJ 
,.,.11"11~ not .:;o "laell: to t::• goll'.i Uo:at of 1 <. , and I do ;,ot bella.,. 
tOI.I.t TOU ,.o:>l& wa.,ld wn.>t to r:o bClct,...~ u:..a. Of t~a~ J"V&r and of 
t.'".a ~1w wara t: at :oll<a•l~ , I ;:.a.,. a oltar uoolllctio.a flil1Ch ;r01.1 

!'::c~~ti~n r:o :r:r!~-~;;3 ~)~~~~~i!oF~~. ·~~"b~i !~e~~~~. 
f~' tn!;~~~? o::·~;~~;~~~~e ~~1~'\n~t~<t~nr ~~"'~;ze~!n~tt- • 

~~~ :;~:~~~ ~~~~:~~~~~,~·t,;:~~ .. ~:-:~ 0{~:\;o~~~o~lor~.;~n 1n-
volWitfr.I'.J ::.,.oulatort t:.l::~:nl...o:~ , n•"'r o•rtal:l • :1on t..'l.ay plant ad 
t:. .. tr oottotn:-,.at;,._:: it·ouldbr'i:l-twOlty-:'1"' ca01ta cr t itttan 
oo:'ltlo:'~~ ... l:tt.'!ator:;'!'ot •:;,lZ'ot;llrlty• t~eJCOOTIIt 

T1"' ~>i\<1 \!-.1 dc:.eat L1 ~o·eo<1.1: t: .dr l&l.nln;t~ .ant . 101r 1adn,ss 
1 •O" ~av.ldro., ot la:td. and stock .,,.o~,~lah(l.l , In t. .Jot or;;y o! 
w t'>OrH~- 'llllll co'l( .• tio:n went u,."1o':ltdiC., blot.~r ,r oao:on vas -

~n ~~O:.r!'!~0~t!nut;•~o:n:~t.:t1!~ i;:!o;:o~!';~~=d 
~ led.:.oertce. ,-<- -.... l."' 

T" OM .1n \:1.1 ·-.U"g. to •• -..ber ·'-'th- tool's ;a..'*'-IM 

f!~Q ~:o~•.;·;r~~~C!~~i:'t ~;o,~;:t~!;/~(,;:~ ';~d:~ =­
of!t;7tr''!~~~~;"'t;-.. t~o!~' .!~;~"~?al~tl~:;~ l"t:.e ~~~;l&:l~C_.: 

_10011 , You 1 a~00I ~:~:". ?~;~~·;:~~!~' .~o~1 1!~~· 0~r ~~1~:" 1 
aot•· bofo•• it. I"IU too late ~ ua.u .,- tw-n•C. t\be>ut a;~ by a IU)l'CIM , 
,.,ll·nt:-"· una.litiOU na.ttonal et~ort , stac•u · o 1 t.. o up1111'd. ,llt.ih 

~""" · 



You ud I oan vell r.-ber ~ owl"11.ela1n 4-ll that. tbe 
laUc:ual 0~1'11Mftt coaa to t he Haoll!l o1 tile h- -r• ud 11i!oto­
tar. Ol'l:ltH or tl'.ce llat1 !X.l. vho .,.,,... l oein.:; the root• onr U.oi r 
hta4t Utrcu,sh lnfl.t."(. nl~tl011o and U;CII'bitant rat .. ot lnUrect. 

You. t.."ld I etill recollect t:11 J'l .. d tor anG t.:u ou.ece .. tul 

~~:!~~'a!!r~:!"Ji~o'~!~~!t'ft1~ ~:: :;~.i't~:ll o~~;,: 1:!t:on. \ 
cuoo:OX: ... ~a1 .~tUJi~~~=~:::.~~ ~~~~n:,;t~~' ·1:~:t o:het 
ohUI'.rtn ln mlllll ant taotorte e , in 11Ctk1n:,: 1 tllirer ,.ap l e'l'$1 
tor t lloeo on et.:-nt10ll :>aY and in ~irln.; to tht vorbrll-.ho~ tor 
the l'i eht oolleoUl'tll.y to bal',s.1in ..-tth their ~ployore . 

t."e tni~o~!t;.':.!1~t~~;i~~f~ ~';' .~i';::~~!~~~: ~=o~ft~l~n!,.!o 
to ');'0'1'141 tatr r....,""'llatloa of l.~ ;toct: ::!:-.ch~l enG. o1 tU SN&t 
i~t.erttet.e :11lbl1o u.tUlty <Ha,.,.ieo Oft OUl' OClW1tf1 , 

lan'' -~o:r~be~-tf'...!)!~~I~!~!"!~1 ;,:=.::!~::fi"....!!'n!n .,;w~ (. 
~~o~?~! ;.;f!,;~~:l,.;~~;!!in..larr_:ite~lt~u0~"'!,t~ c- . 
~u=~~~:~:nO!'t~;J-~~.:,r:-1;~i.~~n~~.~(, vlll ute;~d 

:;.e~~~An~r:~~~~~~~~~~:;~~::~:~~!.~~{!~t . 
~~J~::~:J u:e!~~ aa!" t~·~;.~:-~:· :)r~~1i! v:.,:~~~~t~i~ r~~oG r~~11" 
t.'\e o1ty boollera oi: t:1a1~a~o:n~ , C r; 

t:lat n!~t:!i =~~~o;! t~A~ ~!n;;.~ .. !n~~.!!.. !ftf~!~~'\~t., 
Ufto t~t01:1e'eJ'"O'.U.I, W' oallooll. • • " a •-. •·,.al':~-
t!llri!. ol.A~lll dl It t::e cou...,tt~ 11ft.' oonU ::l.J& net)'"' \ · 

~~~~ !fX~~~;iJ~~?:-JiF~r~~~;~~~~:~ ·:":::aa:a _ 
~~v).,.• ,'l.lth'ate" into t::.o )l'o(.UOU01:1 ot L.l ad 1hcaal :;·.:.p;~ • 
~~ctr.I.Mrloan,;toeat . • 1" 

' ..J .. , ,..,..~1.1-; h X'oal. terea lD tollcaoll\ .,._, t..'-1-' articular I 
llluatrat.on ,' art " • llYln;> on a t:11r4 cla a diet? t;"or t:e ftr:y 
r,lq;,le ra .. on 1::-..&t t;_e ..-••• ot t..'\e ~rlo.n ;;>eopl :ta..e not ;ot 
t.'\e 'llll'O:..atn·; 'o:ter to eat -.ore &.'l' bettor "CI011 . 'e-"--;", (.. e' 

I Mntlonad 11. rr.r r.ael:'> a.:.o t:oat t&.'l'1 lncQlllll in t he U;"~ittd 

{;'~!.~:! ~!!~ ~lnc:1it,~ !t t~~~~t:~:r~~ ~~;: ~;!~!~•:; Tl'.at 
~Z oa'lta ; c oorn •. at !>1:. o:nto lnc tea( ot 1."! oaat o; ootton at 1~ oonta 
l1•teall ot ~4ft<lents ,~ a. oe::.ct o ov t ' • ' 1. l 17QU~.or 
.,..,'\toottonuoul<lto aolU~nt t ot\&y1!Cur1n,:. t:\t'le )1.-'" three 
vou' n :ell oont1n1'.8r. to 'l>·oduca :uuoon or U:r.t.:~en o:< ceve1toen 
illliM bal .. eee'1 ~C"'- , atdl.l t o our .111 "111'!'l u.J , add11, t o t he 

b~~~~~~\~}::!1 :~ ·~tr~ . r ;.:o~~tf~~r~ o!. \~1ir~~ ~~t~arw., 
1no- ltM Jtl&n t t:e . ebr:t:; 'l. e i\y bu-1:\l e ·J , t iLe rao>enin ~ or 
ol.,..e reetorioa1 t e' ·blt.J,:; o~ u·t•llbJle •roG. ·cUon , t..o 1•· 
~·.,.,e:~~;~t o• \Rn!J!>erta :on aA< t -•• hll\. "r n.., ••iilO''iHnt 
to•dlUan·~ \· 

•'• .. ·t~ .... 



That brt.nas ull s-\larely tact to tac,nUt thfl tact of 

:F=:t!~~lErl~~:~r~~~!!~[.*:~t;'W ·- •<~ 
~!~~=" A!':h~!~rtnf ~o:.:uu~~!~~ t 

not doin& 1\ 'XIrfeet • but that wo wart dolna a naeusary 
K'llnll an<l n1, q ap~rQ!lrlnted MOnt)' tor dire ct 
r '> twr.s nece:Js.l~o• .. rd oft aett.&al~t.t.rvatlon. 
~ u qulcklt '" >O~~lble r turned to the job ot ~rovidln£ r \,. ---··~tUII.l •·or\': tor those ln net ' ~ 

.. )~ -r, tt~~ c~~u~·· ~g~ ~~;~;~!1 on"'~h!n .:;~;;:~r o~~r:!~t 
/'-' \... o.nd. t.ht au!1~r1n1 th.:.t the/ l"t ,oil~'! throurh boe~~ousa their 

Oo•an'lill.,nt 11 S!)Ondl nt ...,.,.Y tO'I' work r aHat. 1 wish I 
Coo.ll4 t:':.'<t solo of thea~ - out on tho batth-l1ne of huaa.n 
ntensltJ' r..nd. mow the• uu, f10et:~ thL t •• in tho Oow"rnl:l<mt 
c.ra 11c1n~. It' th:ne II:'H'e fortutllltt , -.o~tcans 1 111 CO!>e r-ith ~. 
I wlll no• only._..,,., t•., L.,t nocu.ity tor the ex~nditurea of 
thh Oouro.:a'il\t1 but I Vill s."'.ow thee, •• .. u, the dtfinltt 

::~:~~~~~::~~!~~~~~!~~. ~~:;~~; ~ld 
.. n rho tdl ae thc.t b.<•e, unfotturwtely, too little eo.1t..1Ct 
•1th the tnlt A.oerlea to rulhe thl.t tn thh bu11nen of 
reltd "an de.rlln,; • ttb I'I!'O~tly •elt-rnpoeet1n11 Ar:l~tlet.n• 
to""'- a •tt• dol• outr:<soa every tnttinet or tr.dtYtdual 

~.;~:~~e;,;11~u~~~t~~'~! ~! ~:.:;~:.,:~·toa~~~~~ f~r ~at 
•••tn1 Nrri "r l>tt<recn th<)Ot and J;;Otlll dlsintosnt.ion. JOe. ..> 
pro,ou tQ built" th-1t ro.rrtor bt:JI. • ~ 

...--.\... •· ',;er~ ;i~~."lt!: 1hJ.ts~t~~i Ao~iv8~£Ai k3o~fg~gHUlf~Ythtlt 
by aocaett11e tn NOV"liOibot ot thtu yenr "" would aublt..ntinlly 
nnd. the dolo :.nd otfe!t l n !'lt.eo or 1t 0-l"lloyaen t to by tor 
the 1reoter '){.ott or tho three ~~;n(l a hal f wUUon oJ 'oy.:.ble 
r~:~~" eot1."»-~-M-bft>'on U.. t"llief T'(llll in th" United 

1rou_!~!.~;~::, '":~ tha truth-,..:o;.~.,.ln~~:!:~~· s~rf~ na~,"""' 
SouQit to .c:JI:'t tho AIMtr1e~:n ... ople ~11••• th...t this pro;zn• 
na a ho~leoa t ;:Uure :-.n:l.~t 1 i_t !.ould not ~~~t,bt"-su.~~· 

'!odcy ls t. ... e t,-en - nl!llth d:;.,J' l:lriCI)VelMt. lt fhi!S 1M 
:. eer t...ln J~ti,to~ed to be abl e to tnfoN you, Lnoo::. t."'rou.Y! 
yout.htllttlon, thnt .. - t.'\tre.-.re 
three •Ullon ona hundrotd .:.nd t•ent1-f1•e thous. :w:l persons a t 

~~..,;;,~in: nunbo; l\l!v! :!e..sVctll ~~er11 ;o re~:~· to !!:~k 
on ,,roJtet• rlt'111\ly wY.er w.ty or ~\Ito be at. rteo!. ~I 

.-.J ~ :t·~u~l~,~l!,~;:~~~rut~~; t~~~~i :~~.~~c~~·:•.ut<~tc, ~~ ~~b-- ~_ 
?,L"'..;..> hlrtllfrt'l>:~th'l trQ.oenjO\J:;tneroo"ln ..IOr~l'l~hrJ(h 

' ~ubstl tuttua •·or': tor tl ~ole th~r·t h thl' 'lr; et1e~l lde or 
.,..l"'l:,n•mt. l!lrl.tori~l bcn.,rtt. I t.t'lln ~~ ;:•t. ot u~ 1t.1.nds 
a tril)utf to u~'t!'ul ••or ': llM'Ir Oo•rrn.l"nt JII _Hirvt.~lon --

t~• J;~r;;, ~~~~ !~ th~ "~1u~n~~fr .. ~i ~~~~ ~!~"~i~r.~re , 
O'ltn1n .. ~,Wr'bloc:k,ot. nt1,uo.totd, ... ull1..:~,c.for 

•ll· r.~<r.lt~=t~~~~~~o .:s:n c~; ~~l ){; c 'i~c• o l' til br~~~~· 
c~;~~~!no~~l~t..,-; :~t;r r~~~\'~;'.\H~;~ !~" Pr~t_r·;t · ~~~;lt 
"'Wf lv r U\·lr h .(I, "'11 Uv· . . , r· In r .. on <>1 c .. .:.~rt 

•l~ll;r :.:.~1(n ~~~:n.~.1 ! 11 ~~~::J·•:~~ ;,~t~,·~" ; 1 l!.1M~. ulty 
I'H>J ~t lliO Ull- Ul tlotd 1 II 0'>111 It)' In 
,_ ,, 11 1 l 1 f o; d "' l ~ IJd ~.-u t tt • 



I tt..lre it th:lt it~~ bHn e.u. 117 """rUI'lh!l• to tho 
llaUon to t1¥o jobJ to th:t W\=.,l orx. in the conat nteUon o f 
a •nst not• ork ot hl.,.,t:""':., 1netUC:Ll!' thou::..:nd~ of Diles 
or toN to D."r'<ot rotc!~ , in ro'lll'lrln;.~_tO:l.t n\l.lbeU or 
ac:-aooll rnd t~uUG1n; hundreds or"'"_... in city r.nd country, 

~L~::~ :llii>~~~:~:~H~~~~~::Fir:~:r~~~!~-
tlon tltl41; J.n r tvin~ 11 ;.~1111un lY.I/1' .. cht.neo to :;o t o CCC 
<:l.l'l:,;') Gn.l to ..orlt on ror'!::tey and _.aoll erodon 'I'I'IITentlon ; ' 
i n cuntrl'llll n; n.:;L,ri ll; in pnhtns h<;>·lth projocu; in 
DUttin! Olhlt e eollnr wor:;.,u into Job'~ or !")rn<.nent uset'uln<"n 

i;~tt~; ~~~~t't~~t"~' ~"6" at vi n l Y"Ut.'l rn op"'r tunity tor 

·- -~ Into th., CI'J'S or llll:IIY of you~"' b<ton dinneJ tho cry 
t.Mt your 0o¥'lm:::nmt 1~ ptlln! u., .n unc?n::u:lOI'Wiblo u•.<J t>e.clt­
brtdl.lnc G~bt. Lot .,. ~ll JOU 11 .'IL.l>le nory : In the 
::9rlnJ or 19}) w_rq or tho •re..~t br .. l or• ot t."'e Unlted :>t.tu 
t"loc:"tod. to fcslltngtoo. """' -er e th"1"0 to aet the halp 
otth"!lrOover-t1nth'lUY1nso:tl-lo1rb...n".!!tl'<n1n­
$Oheney. ~o the;J. I po1ntec1 out, .Ln rll r, trneu., the 
O~:)lt t.:et t!V th'1 C0Y<!I"M3Dt 1'0Uld be COilll)llllGid to &O 
h.ovi tor:. r .-·y•.u.u toe-, in order to s.uye 

C.~,UrUiCO eo;;nruliiiS and 001"1.4 .. -111 C<-.lk-11111$0 am1 
~ rc1lro.:.4s, .und to t.;rhl c .:.ra or Dillion~ or Jlo'O?l• t:ho l'ere 

,-) on !.he verc• ot stcrv.ut1on . SV01'1 ono or these II:"DtlteP 
exor<I!Ciod to - th'l tir-o.~ eonY1et1on th.ct i t w;;a1 oll ~11 

~r- 1'0rth the pr ice r-nd tb.:t.t tha:y ho&-rtU.y &p'lrov- . 

t~lt~~ .. ~~~ t~~~h~h~: ~= ~~~r~~i· 4::-or ~h! ~~~~114 
Gt• t e: Oo•crn~~~,nt ewl4 t 1se to rithout "r1ou1 d&nser to the 

:H~~r :!~1t ~:~~~~;~~r~~:~~~~;:~~~~J~on::~n~ ... . 
I told. t.hen t.h.o.t o. ri se in tho nctloncr.l 4obt to ttl)' ::ueh rtaun 
"'• in 'rtf ju4::DCnt , '"'hol ly unneees'l. ,.,. , and t hllt ev'll 1t they , 
the btnksu, ftre wtlltnc I could not t.n4 1-oulo:i. not .o done 
rtth th•· I told the~ then th.l,t onlJ' II IIOder&te 11'-"re.use i n 

~)~.ta~t~6~;~-~ ~~!:::~:M;..~!:~r~"' 
to ,ut tho COU.ltr)' f,_.,. dee\)Cr Into '<tbt tMn l ;;hr. ll ev;,r let 
1t -10-

~ '"It th1 Ben•~,.., th~t t..'te eountr• eould sun4 t. debt or 
t1tty-rtYJ to ~<::venty billion doll.·r; 1n 10)), •lt.h •~lu3!: u 
th~ •-ere t!v-n, I ·o.-....l"r --h. t tl1ey -,uld 11-Y t.ht eountt)' eoold 

;~~ .. :~:,~~ ~11U1:hf Of ... ~ ~!;:iin! ~~er••·J:j~jt nlucs or 

,. _ _..,..._, Your Govarn...,nt .::.ys to you1 "You c. Mot borr ow your T"ay 
out o" dJbtl but yt>U tl!,.~ !llr"'~ t _Y,~r •-r.y l.ato .._ ~ounder future" . 

lo~ n <lttt'!r o~ctunl ft.et, c~ the srou nct1ond 
C:cbt unc:.e,- th~ lr~t .. o:halnl,tr<,tion ,..,~,. t ron c little ovor 
•ovtntecn bUU•.>11s trmty-onc b1ll1on,. · Tho d. y I er..se into 
.-,tttC'> l !ou.n~ th· t th" nottOI\Ql flon .. ~n~ry conW.Ined. only 

t~~:~~·~' ~~·-i l't' u-;,r:;~~~~~..;r~~~:U~ nruLh~~~ ~f;::~4,1-

l•h 'll 19)1 , the n.at1""-l t'ebt tl<A rl . r!'ltl ro. .u bUUons to 
~ blf ions, INt It la.!llt tl~o he c1..sber th.t 1.~1'/, 

.. ~~\ 1 '\.• ,( ~ .. 





1.,."'-""""" S..Georr;tl . I""'p..-oro.orcto . •m -·• or t•..ia ...,.;J.:• T>e.,CI..,. wtuelll • hled.t, tH _,.,.., 
...a llfp....-t.ntow~ 111. , ...., :O..;n. rr. Ull· lt.-to 1111" t.Uu.ol 
M, uo1 llbtoll ;rou, u .. 1J004 ~·or u.• · .~oto, t.ou .,.,_.toe! 
tovub....,h•rooth aoo!.tao.p!W.li\J. ' • :~~ooe, ... oJ_t.,.ta 
.., ..., ol~ trloo1• ond ... !~bon, c.ooo.l. ~ ..... .~.~.I, .. ,,.,.. 01:1. 

rttrtll.il..l!lt.tbU\btOTO...-Ml .II~· .... JorUtO t:WO.,_oploottUI 
llto\1 ,,.. t.opltlll ,.co t;lth tr.o "!lUo,.. or otb ... t t~t t lllt 
l :.OUoa who bollnl 1 11 ~·.,IN 1'11111.3 W ~'Ork for PI'Ofil"'ll alld 
IN COl!~,~ tO en ;II'OU'JaD . Pro\14 WOIU.1U 1 IH 111011' 11£:1'11 ot I 
NYIYilOf:l to\Uhl 'NI'fel'I\1IIIOOIUI\ ... /and laii\J' 0 UdU,.elallJ 
HM\1~11 I ""'"' a '""ut.._ pro•,.orltr ot tH a;~lrU tMt tpollo • 
t; .... Urbelp.uldodoope~h•p,IIIIHforourtoU- . 

11-l'l*u'"""'I•..-.toliYIIt'llanol!trt~~&~rortbortrl\ 

u • · ,., vu a ,.,,,04 1:>1 l:l"''t to-ctllMI ,.,pertt r . tNt I-'" 
.ot 10 'Mel: to u.. ~lttoo.·. or UM, uo1 I to .ot klto.,. u.t,.,.. 
PMPII -'-" _ , ""Ill> blc>: on~or. or tb .t rar 1114 or tlloo f'l.,. 
~· ~~~ roll"*'. 1 rou a clMr .... oll•etl• ll:ileli.,.,.. .., •erttr 
tor ,_.-..1..... h tblt aru or -,..o.pel'ltr• • 11'114 lf'I"'LllU• -. 
"'11141~ apecll..l.ltlft 91'0!'ih t:n tbe ...U""" ud PNJ*l'l<>& tH _,. 
tor tM Jllllllle to Ill loft •;><~l.G IOC U.. .._,. Jo U..l erg or ..,,..._ 
pernr•"l:le:Lbl,llldt•td"'llJ.:>d"l:lreta· ,..,._.,olooi<>&U..trdooroal 
u..o~oortM4o;»a-l~or;. Jotlllltorsror•s•·otporllr"tM 
tt. ..... 1"110ft!lo$oUtlllao! l>oe'""OIUOl•\.lrt.,oo.I.OtON"""-lYU , 
.. ,..., on-tolD '"'""' UAJ plu.tM tMtr eou• 'lfle\Mr u wwld ~rtoc 
"'•tr-rt.,. e•ttortlrt ... c<lflhort1.,. o111u . lJitlll.toruo: 
"Proe,.rur• tlllfl0<'1"1111•ted ·1Ut!Mrtci'>Ht tatllrowtlll tbelr 
Ml"'ll\p an4 lllelr U~I\I.P Into t. ""ul4N or lt....t and 1\0Ct tptoell.lo­
\1001 . lntll>tornof"''>>'Ot)lrltr•fl,.eoadltl.....,••t\lillr.M<Ied, 
IHotttred»eotlon...,t.fof'I:OUen,uurlout.lnhriHitObt.l'Co•.oo~mt.IC! , 
o~lld U.bor eG<1tlr.\I..S, et<o.,....,Uon •o4N ,.,,... too oftftl t' o rvJ.t ln•t•4 
ottbt ueop\l.=, ~: .. .,_..., ruli<IJ.l •rtea . 

T"U&NtboYMr•tol"'lc*!Mr--t·.,ntool• a~lll 

r•n Mroro till cnt.b •'-• · ":\oO U1C.O. Co " h.lrp oa tbt ,.Cil't tXt 

~~~~·:.:!9~ !~ !~t!:!~~~~!OOI"'C>~~~~:.. ~"'!;!;)!!:"~ 
ofd•llllttiOOI...,.""Id-stopOOIIIt.l'~bJ, 19:», 

Yft.....SI...-4DOt_...,,, r....,.:-,..ot41••t ... ...s 
&1_,· 'o-tlloll.~otr.ntlt.>t t1•UIIIIott_o,.....s 
-101 U\14 Mro::'l It -. tOO lUI, ' t WI ,.._,.., allolit ud t)' o 
-~. woll-111&11 -~~ ,.._u " ·I .. run, ot.n.l o:. Uo .,..l"d 
tlltlil apJo. 

Illt.n.....-- ~.<>..-~ lhltllll , ... ...-.wr,....... '"'"' 
lll>n..,... 111.., lli.•le~'r. NUO!O to ro ...... tbt tint a:l rlt ot tilt. 
••or.c-ot~rl~.ae!U~:ou,...,tcll._ r..., tt.U:llrllt•r • ~ 
Ia allon "Mit,...,., l t. 110\ ho t.I>Ort to .... ~1! •• . . ,., U.,, _,._ 
t._ ot U•• 1"'lffl''"·..,.t<ttlu• or tho l"lllrnon, "·t-llr aMI 1~ 
,....al".llllton, tn tt• orl~ ., ... ~·:L>"r .. r ·~J3 , '' ' " tter ,.,. •• 1 O'l"or­
._,lalllll rtMt unrurlrlow}»'leNtortt.l'QOI'0'>3CW'4""' ... M 
ftllld to 111<1 • 1A< •ta.,.; "' ~ """"'""'l.h l,.tl t11Hl 111<1 ~a~~lue •h 
00.~'1"111 ... 111 Of tho V..,jtQoll 5\.'\\"t. 101.0 to bolp tbelo 1.'1 T'<.·~l' • tho 

~~:":.~::l'I'"J'•Onra an~ •Uilll""' llbl oll \b .... te.,.J \ ~4 till 

Tlloll:lr\nrous&<~"""l't•ootot•ll•ttlltber.-toft.lll 
-U•IIId -~-~ or~.tUI• ,.,._, ot~•Pr"'•t,.•.ol7 
,~ ....... 1 • Mlt llillt• ~ ... ql.o,..blN t. •"' ot roller. ...., 
.., ,. t "" r-plo or • v•t ..,. -lth;r _,1'7 t.N torr ... rllll': r.-• ..,,..,.u .... -,llc>Y•ra..._t..,.,.•lllfo.Attlr•t,....,llslac 
'""'"""HDOtik·l.,tpol"foettllj ... lltllt\1WOIWI40ID•D 
-•I'"J' M•ID• Ullll ~ \'-1...,, wo IVI""~l'IUMI _.,tor 41NC\ 
Nlltr, ""'' ".,...._..,to.,. orr .. IIMI tll.l'ftU•. ,.., u 
Hl•ltlru ,....lblo• ~w......a toU. Jollot prowlll .. •••-t .. n 
torl•t-allnr.M, 



1 

X..tlau1 oo!.":. "'~t
1

co~ : 1
!b:::.: ~0~-:":'::~!"::;tt:~' t ilt 

tl.,.....,,.,.,.ortllt" .. tlo.~ ...... to,t .. t k<o,.....r. ..... rtbolrh-• 
lllrolfell Utlattd ••:....._,,..,. • .u.d no~lt.aU ntot or IMtroat , 

TOt.< &II~ I attll ""olloett'''"- ror&Ad.tlltnccoutll.l 
&\1\tn.-t or a 11'-".<lnspollcJW:.t~!\not OIIIJO~tfll<l :.ho olotl<l be.l\~t 
llutll"-'••llttt4t"'dopoatuottl.a ..;c~l\ouo:t:.a .bti0fl . 

Too•....SIII&.,....,~torcottt~~tbaw.thul .. u e o~Q>port that 
tue~HdM , 111<1 ttiU Ill port ouect H a , to •·U~• tho ltbor or 
eb\lt..., ho :dUo""" t•ct->rl<,., h• •ooUaa & t l lrer "'"'P 11.,.1 
tor \hOot 011 tl.al'fttiO& J)ll:r u~ 111 D-•11111 \01.11 wort .... loopo for 
U.. rl-tAOllaUinlrtoboi'G&IAII'!.thtbtlr~o,.. .. . 

Yoot.aJ14IVUIII?ttcr,o,"'t""'l011$tl~t$0potud 
$0 tbe l.adlaer\111,..11 J.htrtblaU• or " :1.1-br-at, ,.t" -rut .. , aM 
$0 ;.roool~a hlr ro&W .. Hio:>. ot tl>o 1-'f lt.cllclacw...,. or tl>o cr-t 
lai-&J'Oiat&,.~llt utUH1~1MOf IJ' ;>ov,;"""' 

TOll.-!t -- ~,_..,.,,.,1.,14-.IMd,......,.tallil:l'llltM 

1aao1 •• u. 'Mtac •.....;-a e1- t.o '""' RJr•• ...,t_t ot tilt 
,,__\Colan'to• ·- t!I.Co<ol.llS&w!'U)')tL.W•h,IA4a,ro to,_, 
Otll '""Ida tilt ICOd oll{OI:~at 4 '•tro .. tac "'"• Ylll Ml gpo 
N~IOII&lo,..t..,ot lu=cctorU..II:"OIIIIQlo,-.toa411'!.llnt­

"U-rttM Nl't to .a~;, Q4 erlt"'llt<l c"li<!.H-11. 

You •M t ...., llllllttt<l tOdO)' Ill 0 CHC>t ~Nuda Ill OYOI")' 
poMottboludtocoorel'ttollthneturoollll•ottott&MI\u,to 
oto~ hotrucUH floe>$~, to P....,'""~ dull no ... •nd t~o ••hl"' ,.,.,. 
O(OIU'I)HOIOila ... th, tOr:;:t<>\o \,.-N, , \O I:h" ti.o\I&Uid•cttt ..... flll!Ul\N 
& chmot uu .. o, .u.ct t o ... ~torroYI<lt,.,r.,til<l bottor t""" , • .,,.. 
t~o e1t1 ... uon or '~"' lbtto:o . 

I& tbU ~oa.-...,Uoa tt 1.,, ;; t.•lllt, ~ IM-.t \.o poiU 
Ol.!t t)llot Mtl-1 ..aft;-8 I>r'O'I'e tbnt t~e • •Nt"'• o~ 01.1r ~Hh.O~Ip 
1hN \Oolq "" rt .. t -'.4 M eal!-'! br , ..., :.WIC.al n-n ... u,. • 
thlt'CI &LIM d.l<o\ , Ir tbe OO<M1\I")' lh'oO • ea..- aLut •Utt, ,.._ 
-'4 - to p11t au.y,.,... U="'C tl»to ... 11,. WI b.J.~ll Into ~he 
...-.uoo or ~ • w.'"f• tor.,..,....,,. ~ .. ......-!!•. It u.e reu"" 
U•N • • n ... , ~bu <~Itt, ·• ~"' ~'" :o ,., .,,.. ,~ ''-" 
.. Mn ..,.,. oal.Un.teol L•t~ tt. ~~~- ot u Mttttoa&l ~NpP!.y 
otUitaptor,..rl..._,.toeu. 

~. ·-1:1'1& 111 b1'0'\4 u,.,. to ~1oo:1ac 11p tHa partteul&l' 
lllMt .. u ... , ...., "\h1,::• oe" t':l.,; ~bu !loU 7or t-.. YO.,. 
ol"'''1• ... ....,u, .. t ,.,.,. ... ,..,.ortlA,, ''"'""' -?h"",. • ..,,,..., 
t.IIOP"NII.\ol!~f~:>O&V ~o.>.toaoro ... ,. khtrfoot. 

\MQ\\on.t o r"""kalljlotb.iott~,.IBCOt>llotllot•r•H ... 
'""'" h o rio.., ol~co 1(,- & tohl of •~•rl1 •.JirM biUIO'l.o. TI>ot 
It boOilllal •htlt U aolllr,£ nt betto.~ tllla!O I'{' 001101 ll'lattl!ld. 0~ 
1& oeah; corn ~~ !It' otoh \r.~t.,4 or 1, oonh; oottor. at 1, onHa 
tUIMd or u 4'.,. o:nt•, '\lUI Diller.,,...,. Ia '"'"""~1011. 1 "'"or 
>'Mt oot\Orl 1'0\lld be ••Hir., "~ tod>o)' It 4 rlw, thH o ,...., tlu-ot 
ra•ro .. 11M coo.Uu11tod to ,,~...,o tin- or obt- or_,,_ 
lliU\011 !Mho • ell ,.. ... , 4<ii&ll t-o our 0'11 ~\lf'PI.,. , H•U•c to n.t 
world ft111l1U, ..,. driTIII{- tilt eou"" ,...,..,. or U'-t o.r~u. ~~~o 

N.II"""-'Phr •.all at"""-tlO". TM • . .Wt.lo--"1 ~~~ ..... ~Ulloao orr ...... 
s.oo.- -....~ u.- robt,..tll .. ~ ottr llu•t""'• '"a ....,,.. a .... or 
., • ..,. r .. "'~too, ~ -I'-• or ..__11• J' ... UCN, U111 '*"" 
.-tort.-...J'K;U,.&IIt!.-·t•ltotowa.l..,._t 
...... uu ...... t.>&oJia. 

I 



l 
1 ee~ ..... u .. tkt ..-.n- ,., .. u .• ,.... • ..,. .. a-at oxt.K 

elu~• • Ul .,_ .. o• u.. --of ar..,....t • ..,. tlM ... rr-r \ ­

tt..t tMy ..... ,.., .. ~ ·~ ""-- t he ao...._.. , •• , ..... u . , _..,. 
ff.r _.II r.lter. 111101h 1 -lJ tate • ._ or UoeM- ""'..., t b 
Mttl•- U-. or_, •-•Ill' e• l 111001 ~~~- , .. taota t .Mt " 1• t be 
eo. • ._ .. ,.,.. tlt.el•,. Ir ,., .. -• fort-U ,_riMn •Ill­

•It- M , 1 wUl ..o~ o-ly •- '* ne -••Hr tor th ·~uuru 
or t U• C<rr•~·t , but I • I ll ..,a• '"'-• u ~•11 . •~• M rt.,tu '"d 
bo ... rtotd reNlU "lou• uut....r. •Hh t bt &oUere .. """ ,.,...,, 
._ ot t heM p-u-~ un .. tl!oat • oob -~~ Ia _,.. ••~eel 
ta& .. ..,,.k ,.u,r. That h ,,.... , But the,. ... ·~ uu • tiMit Mn, 
""tortw.,.Ulv, too U ttlo oo-oun "lth •II• '"'" I.Mrl ot t<> r-U:.e 
t Mt 1" tht• tN•I.,.ee <>t relht•••re dMli"l•lthJir<~perly•df­
,.,,_ott•s.t..,.rte,..• to1111,.•Mre doltoutr.cN .,. • ..,.1-eU•ct <>l 
l""hld,..ll-.dep.-..... ct. WOII\I • .,.rtot•••"ttoctn-thlf'l!'or 

-· u..-, .... '""'' -·l>t ... , , .. tbh .... ~ .. """"· h \lilt 
Md~ Mrrhr Nt- U.. ••d -"'1 ""~ttocretlo- , ~. propoM \0 
HUitl~atMI'TierUc;b . 

t.e•t &prtl I nnK <rbo.t I a .. Hll to oo-•I .. ••Uy • ...,. 
el•ot - n oet 1\ ... tH loope or UJ J...:J.-ut ... uo- tbu "'-tiM 
1-~"or Ulh ,...,. .. -u •••w.•tttllr- tbe dole aM orrer 
1• pl.- or 1\ -lo-t 1.0 b7 tar UIA VMIU ,..-tot tht Ulf'M e-.4 
aMtratut .,.....,l.,..l>l.a per.,..••Ntt.•tH toMO"'tberooU•t 
J'Olht•tbetloi\MS'IA .. • · 

.ltN •fier .... et •ce tloooo - i"UYIO-.la 1"<1 ·- UOUP•, 
""\ue or l'- '"''" t-<1 ,._...o1 ... or "Np\e, ""' .,.,.,.,., to •U 
till .t.Mrlu~ -'• ... llo•• t!Wt tble 'I"'O!f'NN .. , a M,elen 1'111111,... 
e• o uou a eo\llc. •ot poutt>l y nec•.o . 

'l"-yh t he t o ... ty-T'i"t~dtrorNo.....,..r. It,, .. ,.,., 
••1"1•111 Ntleh~Uo• to be ~t>.:.• to l• to"' )'011, . .. o thl"O'U,f,h rou the 
t:~~Uon, t~tt o., 'o/K...,IIdtoy , ,.., <1~ qo , tMr. "n '~"' . u u .,.. 
0"1 bw•4reGa•G ,,,...,tr•ll"" t~IIN•Gper•~•ll eor k.., nrto..auo-
1'111 ptoJ•cu tl>n>ll{:!l<~<~t , ....... u .... . 7ht •w.ll ,_!•l•t ·-r bt.•• 
NOel.-..1 ol'llert tO NpCl't IC ~- 000 pl'<ljHU ll...-..!1 u...,or .. ,. Ct 
reM)' to be nntH . T .. l a ..... u , l bellt .. )'011 wtU ~ ollb ,.., 
-•tltut .. • .. hte•tUl ~"" ee>eotNI'II.l ... 11 ..... 1. ••1.-t. 

J, .. l6e ,..,._ U.. t.-;>oa 1·1- !., _,.Jet~ Rb­
•Ut11tl•,.-k to.r o cl<>le, U..... 1e tiM praotiNl.tde of,....,..,.,., 
M\Ort.l --.nt . ~ll!ol., at.p.t of 111 ..-,. '"'"d• 1 trlbod.e to,_ 
I'll\ .or- u-~•r Goft......,t aaponlft.,..- tlM rt"•' el,. elM"'"",.,. 
loe-,....tlooul-ci"''Ject . !Hn,otlllo,..,,.Ntortloeolt.IM""•or 
Ule-te , .. M .. clN•et. <IUl •t-. e(fiMN bloete ot o•Uq .. tecl , oqiMillid 
0..111-•o, tof',....eetetriar'tto~l•_..ll)'. Tl:od.tytboeellopt­
h•• old-... *"' r- '"" ~~ tllelr 1'1•• .. NO tloo brlc;bt, eJ••r­
t'IIU ""'tldt-cao~tbe':'edi""""'Ho ... t·o:P'I"oJeet , :tttlll•• .. rra~~on 
tlae, I'MPl• llloo .,. ...... bel'br• -.14 en • oleH~t roo~ oftr '~olr be..Sa 
•Ul lift IW" I• f'M-bl• c-rort "'1d loHltllt'lll , .,...t1181le ou.r­
I'OII•dl•••~o'l..,raonllrt-<lalallar~•I•J.tle"w. 'aNco-<lel,. 

elNra~oe, tb"' 11-lnrttt)' Pl'ojact~ a-.4 l tlll "'loW• •Ill tloo4 tlaller 

::"::!u;!!r.~: • nrlr o.ll ot til• ouer, ~m~roi"'O'~ecl dtt ... ot ''" 

1 t •kt It th~t 11 •• b- e<;11• ll1 .arthblh ta tbe l"tltl"" 
t o 1he JObe to tU u-l.,.W. 1~ tbe oo~•tNOII.,. or • 'ftll ~•twork 
ot alpwa,., 1"<111141~« t ll<>u ... ~ot o;!let or r.no tca&r~et roo.da, In 
"'l*lrt•c .,...., ~-r• or ee-h •"" ~ulldt•l L~o~•d1"14• ot ~•• oo-oe 
I• till' '"" ..... ~,..,. , I• Mlp1~ Uti .. to ~~ t~ -n eN --· 
"'poael pl .. ~t• e-<1 .... ,. ~orke~ I~ -UNtU"t, eoU &t::n' .......... 
-... ...... ..,._,,. ......... u....t h11.di"C': I• ...... u-a ••"""" nel<t•: 
l•lhl-.eallll...-bo71•chii-IOI,OIOCCC...,..a-.dtO"'rkO" 
ro .... ,..,. •"" o. eoll ...... 1.,.. ,.... .... u ... ~ I• _,,...Ut-.:: .... to.rle~ t~ 

.,...., . , bM.Itb P"".l .. t•; 1~ Jlllt\1•-. wtl,lte ooller ~orl<ou l·to Job• or 
po,_•rt .... Nl-.MtOUO.Ir-.ltiH, .. oCI~II•I-.""'Ili•"O,,Or• 
t 11•h1 ror Muer -•U flf' , 



' . 

l no tlloo....., or •~:r ot JOOI.,. .. ,....., 41....., tM •rr '""' 
,...... Goft._t lo ,1u~., ..., '"' ,.. _. .. ,_,~ ,,.. Hon..w.tt~c -· 
tAt • u.U J001 • 11.~ owrr: 1~ tH oprt-. ot lt~ ..,., or tU 
,,.., -u ... or tl:to UfoltN Stat.» noctH to l.:lloloi~C'""'· ,.., ..... 
IlioN to,_ tbe loelp o~ t belr Oo'ro.---t t~ U.. tUI"'C or ~olr be..U 
,_ t~.ot .. ~ey. To U.. J pot~~ out, 1- d l t'III,...M, tho t iiOJile 
h ot ~u t he c;o..,._.,, o<>,~.l4 "' ~ll..t 1.0 p IINYt1J t~to dobt 
tor • r" ,...,., to -· I• ont.r to " "' M~ta o•d , • ..,,.~..., e­
!*•lu a~.t _,""""" e..,.. .. , ... •'"f. Nt1rotd•, t•d to t a D Mn or 
•llllo--t or ~h "~ -... o-- 11101 .. arp ot ot onouo--. :r.ar, o.oo 
or I~IH P "tl',.... u preolld to - H.o tim •o~Yictlo-- tllat II .,., 
au .. u oort~ '~' prtct , .,d t llat u.ar Mann,. 'l'l>l""'""· 

1- 111'11or to ~ t~eir f'l&r~bor J~·t • .,,.. .. er . J .. tn 
'"- 111111 u .. ,. tbou(lot ,.,. .... ...., ... uo·•l h~t or tllllo U<-11H Stu.oo 
Ocrro,_•t ocatld ,., .. to "''liOO>t Mrtolu llol•,.r to ~- ... u.-.1 em a. 
n..tr •~•nn, r-r Uh •• I• tile •1>1"1•.,: or lt~, ..... t~u 1111 
0001"'11")' oi'Alld Mtt l.l' •trd • ... u~.-..1 do~t or 'MI- rtttr-:uo '""" 
- ·IJ ~llltr 4o1luo. ! IOU ~~- 11•1 I riM I• IM ... Uo-al 4obt 
to •~7 '"• rtpn .... I• ..,. Ju~t. _u,. ..,. _ _,..,._ .-4 t.,.~ 
,,.... tr u .. , . tl>o lll•"•n ..... •lllt•c 1 -'" ""' '""" -.ld ~~ co 
alo--c•lthlht.. I\014U•• t ....,tt..t""l71-oNtol""'.-."'" 
Oo iSI"tt tor 1" ... n ~ ,......~ •- :thl7 o-.:1 Juotl fiH . 1'!16t *'""" llolH r- l<>41r: bo'>t .......,.,. tluo\ u •u t u- ... , .,..,u ... 
,.,... ~11 "''"'" ~- vo•ue ... .,. bo., •Ull- r "' ""' lllo e-ti'J r-r 
6Mper l•to .. l>l tbo.• I .,...au ,,..,. lot II ~· 

tr lhek,..Prtl.l>aaf:l>t thl oou.,trJOOIIll ttt'"lladobt ot 
tttlr-rt.,. to .. ,...,, bllll"'" <loll.,.. 1~ 19.>3 •• 1111 ftl1>1• •• thy 
.. ,.. th ... , r ...,o~a,. ""'' tlwr -.!d •r tha ....... , ..,. -ld n•~• t-7. 
twthollldltor• .. •...,noc>~~..o t•eu•"ot,..hlo•ot rropOrtyoralltl-to 
tllllo•o.tMll ... ll•eol7:53. 

Your c .... ,,.,...~"'' to you : "You oo••OI. -.orro• ,our""' 
out or"'~'' but JOY «~ t~,..u ,..,....,. "'' t•to a ...... ~d•r 1'\lturo•. 

••bt u..u/:..: ~;~·~-~=:~~!:e~t ~":-it!~.~~ ... ~::!!.."';~ ... 
1>111\.,..t to t .... ,,_,.., bllllro. ~bo .sa,. t e- l•to otrlH I t­
t!wt t !W ... ue>"'\1 ~....,..,.,. COO>UI-..1 rlf '1~.000.000, or, n no 
Nto or Jlho¥\01Ul7 .. t.lloorl:aod oQII"d.t"•~• • ..,_,. to lut tiH '!'rM.....,. 
1111 U..• a _.tl>. st·eo 1AoNft 4, hi~, Uo ••U-1 da"tt .,., rt..­
rr. tl 1>\Uto ... ~o nt •nu""' · ""' It _, 1110 1>o ~.-..~ ""' 
t-7. ~~~- t· Uto n ........ 11 ... ..,.,, 1~ I>Uito--1 or .,,.,-c: toot.e. ..... 
t• tlill T ...... .,. art ~ .... ,,. 4i "ut.,.. ... u·.ro or ......... ,..l>to ..... u 
atololl U• Oo"N.._ .. , :tU pt t•ael< ,.. .. • pariM or """• a-..4 •1e11 
wtllllo .... r.,..t~;.ntl-tot .. bt. 

Utl>l•pota"'((~,,.,..L•tlltHdltotadatl•lto••d 

110-11-.t~ ~• Lllll>'<>-"• "k&..., "''-liM""'' or lpprorrt•­
tlo.,,:"'""""'HIKiuttbol.ftJIOIItlror .... ,uoaLN I·eNIU·c. 
,,.. " M• 1- r-rO va~ , .. ..,..~oo too <IMr.-ai"C 4otlclt. ~ 
ortollt ot t lw C.....~t to t-7 hl&l'lr IM• not or •"7 ot!lor CJ'M\ 
"'"~~"" I• t bl !OOrld. I• opho ot ottub o-- tloct "'"""-It Mh b7 \~OM 
t.o l•di • U.,.lo ••d oq::.~t .. u.,.., ~hloh 111k to 4\ctoto to tb. 1.4111•­
htt,.Ho· •~d \a t~o co-~,roaa ~~ to "'" t bo l:lt.Ue>,..l T'ra,..,r y a..! hoi 

to 1.11 uo ~'"'' """•· 

I• til• oprl -c or 1933, It""'''~ ti>...S -~· • ... u .... ot 
'Ml&• .. -~~ . .. -lC ...... roo.•~ tllat It .. 1114 ~H •P t ile ""'IIIII 
ot all of t~• pro,.rtJ or .".,. tl•d I• t loo 11"'1\H Slat •• ·~- ~7 
W r\"• otU .. -•. tr. total o~ t!l- .,., ..... "IUelrl"' '00111• ooll 
"""• -LII "'- "- u ...... .,. tiM tlcu,.. ... ,..._u~ t H tout 
oralll.ll-h--7 \blptOploOti"Vooltot~t•h•, l•otlter 
..,..1, u tlillt 1~ our .. u-1 llol.o•oo _,, tU ... It- .. ,.. ... '" 
... bU It \Ill Wwrl•~ p.1-1to, -- tll.ot .. """ I• '" n4, 'fUoO.J, 
loutlll-tllrlo,..,.ollt.,., u tao hi\ "-&I tiM totllorul t" 



... U t~ tilt ~H .. StoW• h l( .. r "'*"' U .... '"""· llllotrM*, ~ t h 
othr ti .. ot U.. ptct..,., ,oa - I - l.Mt tlllt "'1Mt ot JO'OIMirtJ' 
or •11 u~" -- r. ... , --· .... -u .. , _,-1u .. - , ... ,.,. otloon' 
u,. or ,...,.,.,r, ...... t~ . ..... - """*ut,. ''"'" ttS3 , .._, t OI!•J' .. 
.... ~" .... 1 ..... ~l&d:. ·~ ...... l•...t..-.tl 'tOll&,. ..... •h•""· 

J.,tblet&ct,..otor\lf ri...,.• ... PM1111'1ootl.., . ~t,....,.,,., 
..... , -~~i"t: '"""" u. ... (OUI"'( UU O<N•trJ Mok l•to tbo ~l&ok, Too.> 
o!lll I 40 >lOt .. .,, jUt\ to ~o ll&ek 1.0 t ilt pOll, J'O .... , to Aet thO!\"""' 
t• the bettor •~•t h..-.. btl•" oto"' .,.J•J' ..,.,. or tit• coo<! Uol•u or uro, 
IIMdtr ll>tturooodltto-oo , t'-" b"""·" bol"'1;80"' t•JoyMI• tho pan . 

:=-~~~:; !!r:."::~~~~:~ :: ~~;:: !:·~;.::,"::,.: ~t~~·;:~rt! =: . . 
,..IOOI'<I"'Pr'OI.NI .. Io&beUUitOI'<Itht•"I"UO'ftry",!'orlt-1•01 
oolJ'tto\lrtdb<ul.,.lll•diiO<In4 "'rlwlt..,..r,..,M•tortot,ot"t 
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