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Goyerno .. and Hra. Lehew!, Presi e.ent ltcllahon, 

Judp;e Colllna, and rou who celebrate once 1110re t he birth-

day or ThomAs Jeffereon: 

It ie a ~ pleaeure to be welcomed thle 

way, to be welcoMed back to ay home e tate of New York. 

(Applause) 

~ (it) has loyally supported those pro-

greuive polioiea or govttrn.o:~ent in tho oa!Ung of which so 

::any o! (us} rou t!ho are here tonight have (had a) taken 

an honorable And sucoeasful part. New York State has (an 

unbroken) ~ record of alaost a generation or llberal 

goverrDent , each succeeding A&::liniatrat1on of State a f fairs 

building for t he futur e upon the beat whi ch the past hlls 

given us. 

I want to take this occ•aion , thh auaplcloua 

OCCASion, t o compliment the State on its ~. good for-

tune in the loyal, competent and unselfish service of ita 

proaent Governor, Herbert Lehman. (Applauae) 
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He has cont1n•1P1 to extend and strengthen the 

humane ltt.wa tor tlhlch thla State hAa been noted. H1atory 

repeats 1 tult. He hl\11 met the aaae type or oppoel tlon 

today which ao::te or ua aa roungater•, &nd Bob lfasner wae 

one of them (applause) -- eomc ot ue 1:1et ln the State 

Ler.lelature twentJ-t1Ve Jfl&ra ag-o. ('l'e won then and we 

are wtnnlng today.) The peocle ot this State and the 

people of everY a tate ceet uc w1 ~ obstael.ee. F'or eXM.mle, 

1 t has come to ne All the waY to Washlnrton thu t the 1)ree­

ent Asaeoblr of this State declines to meet the obvious re­

quirements of the Const1tut1on ot thla State l"hen it deellnu 

to aeet the amt necea&arx to ceet the debt reou1rcmenta ot 

the State durlrw the coolnr rlscal rettr, and that th1a 

AncmblY is Ot)l)Oaf!d '!!'hen it comes to providing relief tor 

those ln need. But, oY friends, twentY-t1ve Yeara aco l'nd 

ten Years ngo and t1 vc years ago we won , and Herbert. Lehman 

18 goine to win af!!1n. (A9plauoe) 

As a N'ew Yorker , I 8.111 oontldent, and I th1nk YOU 

are too, that a vaat oa.Jor1ty ot our c1t1uns thla Autuan 

ae ln the past will 1nv1 te Governor Lehman t o (continue hla 

aplendld work tor at least) aerve at least two yeara E2!:!! 

u our Chht. 
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(Aoerlca) A century ago this country was r egarded 

aa an economic unity. But as t11:1e went on, thlnga hllpoened . 

The country, bit bY blt, was cut up (bi t by blt) into aeg-

~:~ants . We heard, more and acre , •bout the proble:ne ot par­

tlcula.r localltlu, (the proble:u) or partlcu1ar groups. 

!.!oro and more people put on blinders: they could see only 

their own lndlvldual lntereeta o r the elnele oora::unl ty in 

which their bua\nen (wu) Monened to be located. 

I t la onl y ln these cor.tparatlvely recent dnya that 

we have been turning back to the broader vlalon or the tound­

lnr fathers . 

The ol tlee or the Nation and the oountrysldn near 

them have c:J:'I8 to reallt.e each other's eXistence. fhe aac.e 

idea now la apreadln(i on a (truly) natlone.l scale. 

!2 that 1s why While I may be breaking another 

precedent -- and they say ln 1t'aehlnston thftt ~:~y dA1 la not 

complete w1 thout ama&hlng at l eaat one precedent - - (but) 

that 1a why I can come here to the City or New York and 

talk wlth you about the cotton problem or Georgia, the corn 

a nd hog problem or I owa , (and) the wheat proble11 or the Da­

kotaa, the duet atora.a or the Weat, the deetructlve tor-

nadoea (or) !!) the South, ~ the rloOda (or) 1!! the Nort h-

eaat. And, ln the eme wa:y I would not heal tate to dlaeuea 
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the al1111 clearance problea.a or any other problema or the 

big cl tlea of the East wl th (a) .!& tamer audience ln 

Georgia or I owa. or the D&kotaa or anywhere alae , becauee 

we are beeonlng Mt1.onallY-111nded. ( Applauu) 

The strong arm of the Nation l a needed no t l n 

laoedlate relief alone - - we !:!! grant that. It h needed 

aleo ln taking measures or prevention before (natural) dla­

aatera occur . And 1 t la needed equally (needed) in taki ng 

IIB&aurea to p r event econ0111o dlaaatera which a r e not natural 

but (C!.afl made) are nade bY mnn. 

Duri ng (the) .!!:1!!! past three ye•r• ~ 

convinced tha t the Hester Street and Park Avenue of this 

City have both come to understand that they belong (to) !.n 

the BBr.IO eeonomlc patt e r n a nd indeed to the aaoe Nati on as 

the cotton, corn and hog belts , and the nood areaa and 

(the) dutt bowls. (Applauee) Not ( ao) l ong ago 1 t wa a tho 

tal"'ll againat the olty and the citJ aga.lnat the tam. ~ 

f rom now on it bot h a r e to ( eurvive)~, i t muat be and 

~ the tam with the o1ty and the city with the tal"'ll . 

(Applause ) 

Some econol:l.1ete are still trying to f ind out wi".at 

it wae that h1t us back ln 1929. (Laugh t e r ) I u no t a 
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proteaelonal economlat but I think I know, (Laughter) 

What hit ua ••• a decade or debauch, or group aeltl~neu -· 

the eole obJective expreued ln the thought - - 1eTery a.an 

tor h1mul:t'1 - - aa the Governor haa eald and I am going to 

cooy lt - •and the deT11 take the hlndaloet. • And the re­

sult was that about 98 per cent ot the American population 

turned out to be • the hlndcost•. 

Let l:l.8 illustrate 'll'hat happened by talting the 

caee or the garment •orkere ln the Ci tY or New Yol'k (City) . 

They make ~ forty per cent o r all t..~e clothes of the 

Nation worn outalde or New York (Clty) . rhat La an amaz­

ing Jtatel!lent. Their work anli wo.gu l n thll Cl ty were de­

pendent on the sales they made all over the country. 'l'he 

gaMent workera ' depruelon ~ 414 not begin ln 1929 . I t 

began back Ln 1921 when the depreulon began on the tar:u 

ot the Nation. But back ln the twentlea people 1n power et1ll 

thoueht or proaperlty cht.et'ly t.n 1ndue t r1o.l or tlnanetal 

terms. ~ey overlooked the rarm d epreaalon; and becauee lt 

went unrelieved the troubles that started among the rarura 

ln 1921 r1nally and 1ne•1 tablY reached the carment wor::.era 

on E1g1lth Avenue. 

Nebraska 1 a corn and Ei ghth Avenue ' s clothi ng are 
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not 41tterent problems; they are the same nntlonal prob­

lema. (Applau .. l Before the War a Nebrallka rar.::er could 

taJte a two hundred pound hog to urtet and bu7 a eul t or 

clot~ea made ln the CitY or New York. But ln 1932, !!! 

~ to get that llalle ault or clothes he had to take two 

and a half hogs to r:w.rket. Back ln the twenties a cotton 

tar::~er had to ralae seven pounds or cotton to buy one pair 

ot Me• York made overalls . By 1932, however , he had to 

ralu fourteen poundll or cotton to get t:!toee {New York) 

Let us get the oOI'tlon eenee ot 1 t . 

Obviously, the tarmera otopped buying as many 

clothes and when the tar::~ dlatrlots stopped buying, New 

York' a gament dlatrlota (soon) atnrted bread llnea . Tho.t, 

however, was only halt (ot) the vtcloue circle. When the 

gaNent dlatrlct' a breadlines grew longer buying power ln 

the c1t1ea a.a n 'lltlole grew leaa. Other braadl1nea rormad. 

Ever7 ll&n on a new bread.l1ne meant one person who ate leas 

and wore leas. Beeo.uae the garment 'ffOrker ate leas the 

ramer sold leaa and h1s 1nco::1e went down. And eo the 

v1c1oua strangling e1rola was CO!Iplete. Tod&J' we have 

broken that throttlehold. The Amar1can electorate proposes 

t.ltat 1t shall not be renewed. (A!'plauu) 
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And while I am talking or rood oontUIIIptl on ~ 

the end or tl'!h grand dlMer, here 1a a fact or equal ln­

tereet to the ol t:r dweller and the ramer population . I f 

all or the uven :~~11l1on people living ln the 01 tr or New 

York (Cl t:r) could &fford to buy the bread and meat and veg~ 

e tablea and milk and flth and cotton a nd 'MlOl that their 

health and decent l lvlng call tor, then we ln thla country 

would need crop production fro!!! t hree a1ll1on t~~ore acres o! 

good crop land than we are u s ing ~ to feed a nd clothe 

thfll CitY of New York {C!.t:r toda.J) . (I) Jly trlen~a • .!! pro­

pen to continue the n r;ht tor more food and better homee . 

I propose that the man who was forgotten ln those 

olden days ahal,l not be forgotten agaln . (Applauae) (But) 

Thlt tle- up between ol tl.eo and rarme la one or t he ohlef 

reaeona why in 1933 we aought a national aolutlon for a na­

tional problem. We Bought Bimul tanooualy to rai se the 

ral"'ller' B cash income and to add t o the working a.an ' B pe.y 

envelope. llhat our Bucceu hae been you can prove by the 

simple proceBB ot putting the financial pl'ge(B) or any news­

paper published in 1936 along Bide the financh.l pagee or 

the &anle ne .. paper publlahed. in 19;,2 . And bY r inanolal 

M!!!• I do not mean, aa aooe or rou m1Bht think, merely 
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the stock aarket quotation t)aget, although rou '11'111 arne 

that theY too have at l east oaued pfln1c prices. ~ 

clal. pe.ge• I 11ean the publ1ahed prlcee or !at'll oroduch and 

raw e&terlals and the man:r re:)orta or lncreaeed tnduatrlal 

~· And,~. speaking or aotlvltY, sueaklng 

or oroBreae and a greAter proeoerltr, every time tho.t I co•e 

back to the Cl tr or New York I keep looklns, looking ror that 

grnsa tho.t waa to grow tn our cpy str eets! (Laughter, pro­

longed applause) (By the way, every time I come to !lew York 

I look tor that graaa which waa to grow tn the clty atreeta! ) 

(But) So111e lndlvlduala are never .. tlatled. (Laugh-

ter) People co::tplaln to me about the current coats or re-

bulldlng A:nrlca, about the burden on future generations. 

I tell them that whereas the det1c1t or the Federal Govern­

oent this year la about three billion dollars, the nat ional 

inooae or the people or the United States has riaen !1'0!1 

thlrty-tlve billion( e) ~ in the year 19~ to sixty­

rive billion( e) dollars in the year 1936. (Applause) And 

I tell the111 rurt."ler that the only burden •e need to tear 1111 

the burden !!!A! our children would have to bear it we tailed 

to take these measures today. (Appltt.use) 

Building national inoome, dhtributlng lt 80N 
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wl del J aeana not onl:r the bettering or con41 t1ona or lite, 

but the end or , and lneurance ar:alnst , tncUvldual and na­

tional det1c1ts (to11orrow) ln the dttYa to come. 

Nattonwide thinking, nattonwlde planning and na-

tlonwlde action are t he three great easentlall!l t o urevent 

nationwide crises tor future generations to struggle through. 

I!!. And other lndlvlduala are never aatlsrled -­

one or (theae) ~. tor exar.rple, that I read About the other 

~. belongs to a newly organlt.ed Brain Trus t -- not mine. 

( Laughter) He says that the only _,. to get (full) co:~olete 

recovery --~ I wonder 11' he~ adrnlte (that) we have 

had any recovery at o.ll -- the only waY 1a to lower prices 

by cheApening the costa or production . 

Le t ua reduce that to plain Englhh, You can 

cheapen the coat s or industrial productl !'l"\ by ttra methods. 

One 11 by the developaent or ne• aaehlnery an4 new t echnique 

an4 by 1nerea11ng eopl oyee ef!lclency. We do not (dilcourage) 

~ tha t. But do not dodge the fact that t hle meane rewer 

aen eoploted and •ore 11en unenplored. '!'he other wa:y to re­

duce the ooete or 1nduetr1al production 1e to eetablleh 

longer hour• for the •ace pay or to reduce th~ pay tor the 

eaae number or houre. Ir you lengthen hour• you •111 need 
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fewer workers for the same out-out . Kore men out of work. 

It you choose lower wages tor the &.!Uile nWIIbor or houre rou 

cut, and you do cut, the dollars in the J)a1' envel ope and 

aut omatically cut down the nurchasi ng power or the worker 

hiaeelt, and equallY we are against that. 

Now, reduction or coats or manufacture~ 

wagu or l engthening hours does not cean 110ro purchat1ng 

power arn1 •ore goods conawud. I t Ileana (Just) the ~ 

opposi to . 

The hhto17 or (the) that period troca 1929 to 

19~ (period.) shows that consumption or goods actually de­

clines with a deol1n1ng price level. And the reason 1t 

~· The reason 11 that in such t)eriods the buring 

power or the Nation goes down faster than the prices .82 

down. 

On the ot her hand, l t you lncreue buying power 

prlou Will go up but aore goods wlll be bought. ~ 

ought to and 11ust go un wt th nricu. ('!'his) ll does not 

t~ean unoound lnflatlon or skyrocketing !)rlooe; ( thltl) .!t!g,u 

should be avoided Juet at we seek to avoi d deflation and 

bankruptcy sale Tal ues . What we do seek are a great er pur-

chasing power and a reasonably stable and constant price 



- 11 -

l evel, and wo are atta1n1ng t ha t end . It 1e my bel1et {ae) 

~I think 1t h yours u well that the industry a nd agri­

culture or Aller1ca subscribe to that objective. Toward.! 

that end , representative government or even torm i l work-

1ng. '1'he objective cannot be obtained 1n a month or a. year , 

we know that. But, ~. results -- roault a proven 

by facta and t1gurea show that we are on our way -- very 

det1n1tely on our way. (Appla.uee) Higher ngee tor wor k -

era, 110re 1ncome tor tamers, l!:!.!z aean !DOre goods produced , 

cere gnd better food eaten , !ewer unecployed and lower taxes . 

(Applause) 

Thnt 1e my economic and social phlloeophy, a nd , 

I m1£ht add, 1nc1dentally, (•y) that 1t le mr political 

phUoeophy ae well . (Applauu) 

And finallY I believe troll! the bott011 Of 117 he&rt 

thnt lt 1a the philosophy or the (1936) A:nerloa ~· 

(Prolonged applause) 
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::~~ .he<l to r&.IH t .... rto~n pound. o'' C.>'I-Jrl f,o (ft tii:>H N~·.• hl'il. 

(lbvto~ , u.. tan.ort~to,>,l<>llbtqliii:M"'"")'Clotl'ln~l'hcn 
Ute r. ... dhtrtct.ll Uop~ lnq\n;s, Nrr T<>r'<'• L•.-nt dh~r!cU ooon atarte<l 
b...-d lUlu. "'""• ho,..,_-.,,., ...a ... L,;.- tt·.lt ot ""c •ldow clrclt . n:,..._ t.h• 
l&...,tdhtrlet' ab.....,Ulnca,...,.,l,.,srrblolJ1nlo....-,rlnU>oclUuc...., 
lt... OU.tr b......Ui"u tonud. ~,...,. - 0t1 • ""'' brM411,. .. ..,, - ptlr­

_, '101>0 &tot' lt•l and ..ON ltUo beet.- tilt fMI'»ft~ I"'~U &t.o l&U tb• 
ra*-r eold 1•.., .aNI 1\11 ~ .--t _...._. ,. Yicl- n~1illrl clreh ... 
~·~· TOd&:r rc hi'H broWtl U....t tbrottltlhoU.. ,. barlCM tt.ct.onot.e 
pi"'OIIMMU.•tttlh&ll ..... w~. 

Yd ...,n., t .,. Wk.Uoc oft~ oor:t!Dpt.l"" "'"" h • tao;~ of 
~ Ut. .... u t.o U>o cltf' <Inlier ...t W fa~r po;>al&Ua. I!' all of 
tM- .uu.., ~pl• 11rl.nc" 1n 1-"Torft Cltf' coulA &l'tof'd t.o "'v tb• 
bi'H'II - -t 'tali ""'"'ubl~• aod :d.l.l. """' cott.ooo - -1 U.t U>olr bMlU. 
Md ac.nt un~ call tor ~ ..., ......w "td crop )I'O'JM:t.l.or> tro:a lb"" 
aUUa. :.Ortl ...,,... of pod CI"'j> !..:! Uwl " are IIIiA( t.o !'otd ..0C: Clotll& 
..,.tor•Clt:r~7• tpropout.o_,t.l.r.IOIT.b&t'11httoraor<~tooci&Qd 
"Mtt.erbooo4t. 

lut l.hh tie ":> t...t woon etUt~ - r...,. 11- or l.ht <!!'old 
rtl&-ao'll toll¥ 1ft ln.! n ~<>~>C~>t • nllt.lono.l ool~U"" tor • nttUOO'IU FI"'blc. 
rt loO\Cflt abu.llU!\eOI>IlJ to r&lu t.he tn""""r' • o..tl tno.... at><! (.0 add t.o 
U..n~rki"'...n' l pe:J c:w t lopo. ftlno~r IIIICCI.IIh&ebt&a10U c"" provt 
b7 tilt tla~te proc:tn 0: putt 1ne U:e tinanchl p&pt ot wr~ ~,..,.",. 

pllblllhtd 1alll!tdonat1detJ\at'lr.,..ohl,..t...-t ofU...t-ar-aj)&;>lrr 
plbHittod 1n 111,2. !11 U... '17• """1'1 u - l cow t' Jlt> tort I loot for 
U>&t(NIIItUC!II..,.. !.OCro< 11>thecHq 1\.nttll 

lt&t-lloo.lrl#.oaJ.••no-·rMthfltld . PM>pl.eoo...,l.ailo 
to•.a.-t.U...c:.r....,tooat.&otn:bt4l..llar,AMrtet,obou'"'--"" 
1\1\UN ,_.,.u..... 1 ~H tM<a u..,t -It·,.... tho Mrtclt. or tM r..-l'fll 
,....,-,_t \ll.lt ,..,. !.a altol:t lbr::a blUI• doll&l"', u... -u00>1.1 w ... 
ofU.t,....UoofU.•VILlt..dSt.at.ol,..r1_t....,.U.Ir•-ti"b11ll ..., 
1a \1M Jl'lr 111~ \0 1Ut7- tift bUllOBe 1a UMo t•r IS3G, MIS J •.ell -
l"'or1..ler \UtU...""lJ'boord..,_.....St.ot•rllthtbu.rdeawrchlH..., 
-uiMtft t.oobtar ltT"e tailed t.o tall& thOA _,...... ~-



lro!Utw ... u...-1 to-, <llat!'t-..tt..,; It-.. •t .. }JL' -u ,..., 
•lr \M beuort,..:or """"'u .... atllr.llolt tbe eaotor, &IIIII I•.......,• 
e.zo<l'ltt, 1~11'1-1 •t aut .... l <lottclu _,,_, 

r'lltl.,...td• tllln~h, .. , ~•Uoa•t<l• plall'lill'l ,IWI ..,u-tdo ectiGil 
•re Ullt thNe .;H•t ••-tUh to peftllt aula~•!~ nt ... ro .. t'\&n" 
PH .. UCIII• tO •t~'\~C£).<~ throudl• 

Otber III<IIYI4Uh .,. r.utr u uatltd ·one of thiM, r~r 
, ... ~It , btl<NII'• to • .,..ly oraeotn.1 B"ln'l'ruU • aot •tfll , h• •"7• 
\ll•t t~• onl y .. Y ta r;tt f'IIJ.I "CO"'IT -· I_.,., It lw -tu tt.<t" 
lill1'1llw41J>J'NCON>'1 - h t a l .,...rprlotlbyelltt;!Uinctheco•uor 
pro<luotloa. 

Let wo ,.~...,. tl•n to plata b..o!ltott. You ou e-pea ~be costa 
of lll.t,..trhl fi"'O!..,U.,. b7 uo -~""'· no. le bT tbe ...,elo.-~t of 
- MU.t.,...,. ud- toell::lque ODd by t~~e"ut~~e -rlorM otttete .. eJ. 
,.. <Ia 110t <11-r~ ""'' · B-·t do..,, o1o4p the r.n C...t Uou •au 
'""' •• ...,,..,.... tuo4....,.- """'rl..,e4. 1W otter •1 1.0 rM- UA 
••U or IMwtrtal ,..-.u .. t• 1.0 uu~tu~ 1-..r booln !OJ' u.. •­
pey or 1.0 l"ri1Xe u.. P"" tor t.le ,._ a-Mr of .,...ra, It,.... l•qth<ta 
~.,_.,u-r-..... m,.., lll>,....,...,,or ... n:. ~r,.... .. -
1-r ~· tor lhlo - ,.,_..of -r• """eut U. 6alltra I• \Ill J"':t 

:=!rr."""""'ocauel\ll,cutd"-U.pu'O.-,Iac-rot"'""o..ar 

llfCI>otiOOicfcoatlot..-... .>r.ctliN~a.•...,t-...,.IIO,...,r<:Uat:~« 
pao•r•~IIONcaa<ll co""'""d. h_,.l Jwt thtOPf'Ot \t.e. 

':'l!o ~lotot"f ot ~ lU'II to lt'l'3 pe"'iad .til .. \1111\ c~UOB ot 
caa<llectii<\Hr ~tollo"'a~IU. • Mdl"iAr prto1 te ... l. 'lbo ,...,..,. 11 
\1111\ \II •uoh per\adl \bt b\l:•lrr ,X.tr ~· 40"'11 f"t~r \ll,on t~.e ).rleo•. 

It J011 lnue~M bll.•l~l J'O'Ir !""leu 0!\ll roup bllt .. ,. I"Q<<d• 
0!\U M l>a\ltM · ':'bit d~1110t _.., UJI-...d. llltlUIOf' or •17r"O<:fttl"" 
l)riOU;tllttel.ou.J.dbt•<to:~l<!eJJ·JatAI .. -ktouOI06oofbtiOI'Ien4 
_k...,p\tJ Ml• ""1-• . \;.._t,. ~o -~ lll'll ~ ....... ttr purcb"•I"O: ~~ 
_,,,..--.blriUblearr<!..,..•t.rnt~orlotle""l. ltle,.bollotul 
tblak u It JOIIU t!w.t tho Udutr'1 rll"' .o!rto ·olt>u'll or A»rto. ... b~~e.riM to 

tMt olojeotlft . -I'd 1.'1tt -.1., .,.)',....,tat In ,.,......_.,, II worl:llli'· 
fto oll~tl" euDOt bt obMI- Ill • ,....u, ,, s ,.._,. lut NtlllU --
,. .. ltt ;.ro- _,. te~" ... ~ t1.,...,., -.o- U>tt n ,,. 011 ..,, ...,. -· ">'1 
4et1Bltot}JL'"" ...,, "1'· l:l.,._r ._, tor .,,.,.,, ....,. ,_ f<>!' r..-... 
~..:: .. "':'::.~ FO<I.--1, _..., .ocao bener food eu ... r-r -.1"70'~ a:'!. 

Tl>.et\l llfl •eo~c--l•l pllllo"'-Flo' · ...t ,IDC!Geai>'UJ',IIJ' 

pol\tiOll pl:.tl010~ at .. u . l hllloft f'rl:n Ulll hit~ Of rf!l Utr~ that 
It II tMpbllOIO;.liJ'Of the l'il:leAMrloo.. 
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MENU 

Sf.l. 1.1.» IONN( f(MM( 

rAliSI[NN(r()TATCIU 

CKUNANDIIPIOUVIS 

N(W ASrAU.GUS llHUSON, HCIU.ANOAISfSAUCl 



1 
'1'btStarSpanpd~ 

~JR. EVERETT D. :\lc:COOEY 

RICHT REVERE~D 
~IONSIG~OR ~IICHAEL J. L.A\'ELLE, 1'. A 

Posl·f>tllndit;Jl 
MR. TBO~IAS j. ~lc~IAHON 

Pruideul l\'Giio'llll Dtm«rtJiit Club 

~{CORNELIUS F. COLLINS 

-~ Toost~l" 

HON. UERBF.RT H. LEHllt\l' 

C~oJNta~Yort 

liON. FRANKLIN DELA~O ROOSEVEI.T 
Prnidt>fl pf IM U•ittd Suuu 

A~-•il1hrbroMc:llnbr 

WJZ. WAOC, WOR, W~ICA and the no~wo.b ol tllt 

Naticnl O""*'caMiRC" CompaiiJ lllld tilt Columbia 8....scat~in!f STII"" 

I>ANCINC-WEST BAU. ROOll 



ClUI OfFICUS 

T••••J )4diA---­
IIUJA>tutf'Sc•~ 

JA•U A, f'AOUIY---- .Sn..,Yit~P,.,ftkol 

AWUIC. J, l'IIIUIII- .. - --T-" 
Po~• }. SOJu.rtAN-- ·-------- ...$1tm ut 

Ma.vn.l.l 1!. RCGIIIJII\!- .C.,.ti~"''Stt<tllrJ 

BOARD Of GOVERNOII:S 

•• lAliiiA.,."'I• 

c-.J_An-D.L 

JoouAC\ll<...,oUI 

}O~ll F'. CIIUY 

}A•U T. JIAWliAII 

o .. ..,. ,t K-n 

&w .... B.L<F'"CftA 
FlAt<~;ll) l.IAtllO'TYU 

I..,JC,..Wd;a 

~· ... u; }. ~IIIVMY 

('-.C.Nc-'IOM 

DINNEa COMMITTEE 

Ylt....C...,_, 
I:Mo.Rou,.s. eo.a....s,. 
}A>oUM. Cox 
lloMu.S. Cu>nn~ 

).!, J ,Owi:"MIIY 

)A,.a].Daou"c 
}A>oUA.i>A"'-CV 
•n.uao J-~·~n" 
)A>oUA.FOI.CT 
, ... uw.c ...... 
A~• Gout.._.,. 
Jgq\l.}o:<u 
l'lAx .. V,KG.I.Y 
11-ll.l.uuo"" 
lluuW~nA~:c.Sa. 
c-c.x. ..... 
i>Luxl.l"'lo.• 
~P.W.ocxo 

}01111 A C1."!1'0U.U', Surr._, 
}AM • J. l>(u.Ncv,Auit,_,S,.,.,_, 
G ..... }. A,....""'- y,_,. 
)lo.m.o.ll'- llo:uNc·.,..Auino•l T ..... ww 



DINNEit COMMtnEE ICoruonuodl 

' 

Wow..• E. WcCcu1<, C...._ 
-~· 

.,...c._ 
~~· -- ~~~ ::::--:-.. ~ ~-, r~·-$. ~l ~::....-,.:~ r--·-~~"~ l<IM,II_,r 

R:.:.- );_,_, 
~~.~:..U:l:-

~~~:~~··· =~~ 
~!·· 

o-w-,..._w, 

~~ 
a-.o..w-

=.>~"r; =r-~ 
~4C:.A a,.w,-J, 

a-. a..-... 
~!=' ~ =~~ ::: . .:"';" 

~-· ~~,. l'_,_ .. 
~s L..:.J:-, .. L ~~c. 

PlESS AND llr.DIO COMMITTEE 

Cono111c R. """Mv.c~<, c .. ;._. 
PuN" M. ~reCA\: .. Asl>, v;,.,_CJ .. ,·.--~ 

}olltl'll J~ CoN!< 
)OIIIII',Dolll-0!1' 
hAn 7.om 

MA<'IC !'>OM•U.C 
Cu•IU<ciW-~ 



II
! lloUl ~""..;~";.!' .,!= ~;:':!~'!,.~·..:~!i":::t;~rtrtll , 

1936, oa Uw -ul• or tM -no..a ~u ..... "- .,...., .... 
•r t»lOiotl~lloloou•UaCl'*,Wr."•IIZLDDIC~· 

't.u f, u;lJ'UUl.Lo.lW, 

~ .~ ~:::r,~!~~;.~l=J~j~~ig~!~o~~·u 
~ t CaN-~~ H .-D~r<>\...t to }r"'nmt '.'-til>._ p\lbllc~t\on. 

~ :.= AnlltMt ;::.~....,.u.;~ytlle p,..,.l~nt . 
~::: . . -. - - --. ----
!; ~ -.,~._ ,{- L 

~ tj=•=-\~! \~=!~~~"!~~ :5:!!? ~~~~:w ot 

-Ton ..,te '*• u. <1$1~'" ...ool"'l or u-ta .... "'uoa or HMI"'ll 
I"W-at, aM.b -\ ... ~IJIIRN\\Ofl Of ... \e affal ....... ll.dlq 

tot tb ~·::po~ ::~:.::.::~::~,:·Rna= lh -
-"'"foM-Ia\l,.lo)'Sl,~t•etd ...... lll*•nleaottu,...__t 

Counor, S.IWM La-....~ ... / --.-I' "\ ~, ), ( , 

ttata II~• ~=-=.::~~~~£;·~~:-~,!e~;~ ~=--~bell!!~ Uta 
,,_or oppt~aUion toct.rr.tc~- or .. ,.,,. lfO'A"ater.tt

1
tA t U n•u 

':Cl!l&~u:tl~~-~~=.;ti: !:~j~:::\tt/!1~~:::;,, .: t: 4! 
eut-t t'llt ..utiO!'nattat!>f;>ooat':llllr.•aaOo'o(u·..,r~"'' 

l\101) - )"/.-l' 

....-jlletQtltry ~v·f "',;i<l'llt<l. U aa aOOIIOOI!C WIIW. But' '\\,. 

/" !rf:-2-,..!..~~~1:;!~~~~!1!!•:·
1

~: .. f.TC!~ou: 
..._,•\ !;1::,al.r n.lr o- lnilht4~al IDtu••h or t ~· -..n, Ia ·I 

/ tMI:,~:::;;r\.~~:..~\IUl;~:.:ld~Uh&t- .... •: ; -
.... alllftii"C~Wt!le'tro..a.r .. lt!OCioft.MfOilllllla;,.to.t.:oe ... , , --

''" n.e etu., or Ue ~:..tt""....,. "" "'"'IIU7114u-.. ,_ a.n ) -

~ ::..:; ::!!~ -=~=~~r- Nllh.-. ,_..- 14 .. - h r.>.-11~~& 011. ';(,,~, 

r'' )'!bt.t II .. Yifllle I Myl>lb...Uin:,;u.ot .. rp ... o-tKt- .:14 t"-Y , -
..,.t.a.lllt""-t""t::r.MII)'d•ytlr.ot..,..t.t••ttbol.t-lr!>tuc •tl•ut 

~
lcaaooa llore tot'leottyotlf..,.Yo:'l< 

tooll,rolll .. orO.Ort~le.tbecoma!.! loot: 
.. ro!>le.,oftllt Dill<at .. , t:..d ... tltor.uof 

t ~ :::,~~~~ !:: ::~"~!!1~-.:~~:·h::ti:.':. ~':1.!:!/~:':;:!i':.'.:~!:-
probll .... or &ny otlt.er ,.,.,.:.1.,.. ot tile M;; oLUu of t~• llou •IU ·~ 
tor-wr -10'100 u Ooortlo or !""" or U1• C.~otoe or ""71""""' -1••· "'"' j_ 

":toolli'OQIIII"':Ottl»l:a\loaiiiiMOIMIIOt 111..-t!loU Nllef 
.a- - •'rnat t.Mt, a I• ..-...t oh•~ Ia tUIDC .,.,.,... o~ pi'C"''n.tl ... 

::r::...~.....:!.~!f.:.:;~r~l~~ ;;t!:1!:t:.:-'w!~-:t'.-.,.. 
,_, 



lloartJrc u,,.f~~t. u.,...,. r~~"'-:·ll~rlr~.-~ ~ ,,,,... A•- ot 
t.hl& cit;T,._.botb- '-0 -~•Uiol U..t U..7h~-- U..,... ....-10 

prr.~\01"' &114 INSHd to Uv - lau .... ...:: liMo oottoOII, com ....t "'-' toitlt.G, 

- tM tlonclar ... -.J~~t.l>ftllo\,.10->t. - l.onc~ HT'M lllt hrs 

:4 ~~~~4:.:r~t~.;«~~\.e"ci~;--;.,•/"th': ::r"~o:'1~ ~~r::.~ 
,... ~-'&UrN U.lll t...,.tDC t.o fl.Dd .... t, .... t h ,.., U.atb.it u& 

bid< I.B lett.· r ... ...,, • ;,.-.otu-t...-1 •-t•t .,,.._I u.l.Ai< 1 ~.1\.. 
,t.ot.Mt,.. n~ a<leeo.d<o of<hb.ucto , or'"'II?Mlt!....,., .. • U.. .ola 
obje<:t.ho upro .. ed in the \11-....;ht. • •nuy _, for ~~~rd Ill 4"'11. 

'l.-~ J . . l!;t~ =~~;:,; :'~u.- -.~~~:. ~~;":!~~.~ po(: ~-~!r( ~- -- """\ ._ 

f ~!. "; .. ~:!,":u.;;t~~-:.:~ .. ~~ ~~ ~ .. ~~ rrr.::' 
btl«~..,.,., outdde of~ ... totlt ~lhlr IJOrlc uri,.,, .. 1'1 t.'ll& ell,;r 

nre d& .... 4Mt"" tht N.lU U\ey ._. &lt 0\'&1' til~ COW1t'7. ~ £&MI<It 

rortarl' d&pNuloa':r:Ud not b•;:i.tl 111 1m. It boteM het 111 l lltl ~~~ tht 

:::=!: :.~u..~;, ;':.=~~·ell~~'": !~'::J:i~"l..~ 
Tll"7 ...,.rl.ook.-1 L'lefa,..,dep .... ~l..., l e.Jb¥-•\aOoOIIt.•ut..,NHt'I'IOI U.a 

ti'OI:Cll!l tM.t tt.art.e<l .._, Ula r • ._..., in !01t1 fU..lly -4 l:wol~l1 

.... ch.,JU:aaa,.....,t""r\ttr&on~.tllh""'uc. 

l'f')bl-1 ~~·~:o~~:f:..T~ ~~!~.-~:!t!~~=t 
.w..l Wli:a 1 t"'"hor..<l,...d po.A ho.,; 1.0 ,.rt;a•. -"'-7 • -~or ctolhio& ~-

~11&.;1T:~lf~~~!"t~1!!~.1f':.!:';,.'U,"': ~t~•~o:~~r~~~~~ol<• 

·r' !:.~1: :;·\0~.! ~~:= ~..,!;~.,~~or,!!.:f':;~~~:;.l' :~~~~. ho•· 
-...u •. ,. , -........ , "' -c.-:. .. 

Cll•lollll;T,f.hotr.r.-na"""""db~q1..,uMnJclolhiiW....., 

'.h<t 1'1r:a dUtrtcu. 1\opp':d boq-l>'i'o ~~~-Tor\'" \11r.at'at dlfttr!.ew - ~t.arUd 

br.ld Unoa, ftl~t, b:»l.,.r, nu onl.t h'>.l.f ~ tho vlct<>US drcl,, I1M;n thl 

.,..,.....,~ dlt~rlct• a b~llnoos ,,.,. l~rr bU)'l'l,. ~r ln \lie CU1e~...,. ., ""'" 

lell, o~ tNII:Illau c~""'"· IYII'"J -. on 1ft~· hn-.d-11,.. -t -pel'+ 

- dlo IWI leN -.: .-o ... h...;~. a.o..- t.b [~.,.,t .... rter &t.a leU U.. 

ra..--r .old I.e .. ,..,;! '-Ia l..e.- ..... t -:>.·)orb. .. :et-- •t--cUnc circle ... 

:=:!:·u.~ ~~~!;:d~~~tleboU. n.~ 7=~ el.~w ... ~ 

/.ft/1 o1:t.Ue l ~ t.olUa..! 0~ foc.cl I:O'l.I:U:Ipt.~~ ... 1& I fKt or 

~ 11>""''1 w u.. dl07 d-.l~u MJ u.. r. . .-.r po;o~~lnt,... Jf 311 or 

~ ":::.:!~~~~~=~~ !~~ e:t~o::..!"' ~r~UI 
..-1 di'Cent lhl~ call Cor tll<n~d need Cl'O~ prorfu.cUM tr<n u. ...... 
a UII)ft 110"' ...,ru of (:OOd Cl'Op I. ~ l.l.r.n ,., I f~ U»l~ feed &r.d elol.he • r \ 
:::t!;r~ ?~pi"'p'NN "t,OOitlUn~><! \.11• rllltot("liiO"' f<>«< ION! 

~U U•u;~ be- c1Ue• r.lld r. ... 11- of t!M dol<lf 

.... _.,. ~ 111 1~~:;~ .-. ->Ch~ • n.e.tiOflo:.l ""'u"" r01' • ..... u<x.:ll. ~le-.. 
"e """"'~ 111Nl~..,.-•l.Jo t.o 1'\&1~" u,. ra.-r' 8 .,..:, ln- ...,.d to~ to 

t.111 rortl"C •""'' ~ ~ m•~lo-_,... !'bit ""r ~~~ee•-• hill to.ao you ew'l pr<>,.. 

b) tbo 11""'1" p.....,... or ,...~u..,r t.'vr ttunc:ll<]. ~~ ot urr:t r.eora~r 

=~~ ~~=?·.~:it"-•t:.:u:; .t .r':'.or ~ ';"'~~= .... 

\0- ..... ~Q~ .. ;::.!•!!:t!' .. ~".-.~t::t:~!:!~§-=~· J::·~:.. "" 
l'la\>lroe ..,_,...u...... I 1.&11 tba.l taro "-b~....a ~ datid\. or u.. r~cter&l 
,...., ...,..,.\. lli.U ,....rU-t""'""" bUll""' 4olh,..., W •U.-1 ~ 

~:: r.:;1!e;! ~~~~~~~:1~~.~-::.n .. -u:.r;-... ~~~~E ~~r"IJ>';!~ 
=e~1!!l~ ~~~~ ~~~~~ :o.c~~ ~~~:..::.::..,~:.•~111\d..-



..,lt.II.Ae ... u.....,.,. a-.. u.ut~~o~u., u _ .. •tt•lr -.... aot 
OftlJ' ""• MMri-"C ot •••UU&• ot llho llol\ tM •lid of, • 1~- &c~~lAU, 
!Mit'ld-.1- Mtl-.1 OHUIU - · ._ l · - .... 



/ >-. ' ~ Ll 

•Vi.•1 'r-' v l r. 



luUdtac uU.....t 1-, d\atrtliiiiU111 It_ ... •thlJ _,, aot 
011.17 U. Mtoorh1111 at etmd\Uar.t of Uhl !Nt u .. 1 M ot, ..,. t- ._, .. , , 
IDII.I•t "*l ll..lld MU-.1 dtf\11\a --· 

rauoa.ut U•ti!J'la.-, .. ,,....,.,"' ..,_, .- MU-td• acuoa '" 
UM \II"" cr-at ,, .. ,.u&tt I.e P"""' .. u- da .,., .. , tor f'l.ltv.-.. tea~no­

UOOitlOit~t\hrollr..JI. 

J.- ~ n rtJo.&o- t ll.at to pl.f.ta 
lnll\lltrtc. pi'OfteUoa 1>7 two •t.t.o:l OM II b)r ttl 4 .... l~t of"'" 
•cblMr)'- M Uo<:ilflt- ..-! b7 ... 1111& •plOJM afflolHC)' . , .. 40 
DOtftii ....... Uat. lutd.OI>OI t bthi0\Uiattll11 -lhl .. r_,. 
-,lo)'otd - _ ... -• ~O)'Id. . ot!Wr .. , \0 rtd\101 tbt oOIIU o r 
IM\llt•t-.1 ,..-ctt .. 11 to utoo llh _,.r ....,. ... to:' "" - po:r or to 

l"'d-U.po:rtort»- rot re. tr,.,..l..,.~-... ,... 

:!',:".::~":~'t-:",r" .... ~!-f-~~;.. :~ ~ :O::..!ro-~ :r· 
n.-uo•Ur nt <loon till '"'rc"'"''"' rot u.. ~r ~u. 

'nablal.or)'oft ur. tolv::13ptr •'-•'"''--Pu""'or 
pK1 ICtiMll)' dtali~U til & O.eltlllllfl prl t .... t. 'fta .... ICWI II 

t il&\ II :cb pt??a~lll ;;~~ t~~t':-;~?~lF.~ll 
M b<Npt~• <1011a ot Mom 11naow>d tntlUI o r n,..oeQttnc "rteu; 
tl>ltthouUb<111'0idl J~tu ...... ktoa•OI dtfltUOrlan<i~pte)' 
Mll ... hu, 'lbU I dO IMk I N I &J"'Itlr PI ciiUiftC pCWr &lid a ... atoo• 
tbl)' lttbl ttDO corll II'J'IDI lnal. H II btllaful tblllk I t U 

,.u.n tllllt the ' """ r7 .ad lt«"lault"re et ••r o• '""tor! loa to tll&t 
Ob)IOU,.. . 1'0-ll'll. tt.tt•~, r'II'N .. IIU.\\Hf:O ..-n llaortlll&• T:.o 
ob)lett,..ce.-t <>1>""-l,.dina....,thora)"'M . !lllt .,..w.lU ··"""lt• 
,..,_ br tleta 1 tlpret · - \lll.t • &N 011 r IIJ' -- "17 <It Mol tooll' 
.. ..,...~. HI- ~a tor.,l'lalrt,..,Nl !'ln'r..-r•- '"""' 
..,..... prooluud , vo::tl~ .. .... plo:." ~-.. tau•· 

n.t 11 oe-:nie .. <I -tal ;>hlloaopiQt , d, t.otdal.IUJ, oo::J' 
poUUMl)lllll Hu ,-.11. lbllla"'t'N;.>U. -Ofoo:JIIM.rttl>lt 
H II CM pll\lo I*J' of tl>l lSU .-rJ-.. 
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I t h a pleaeu.re to be welco~d thil way to my 

home State of New Yorlc , It hae loyally supported tboee 

proveutve policlu of 10verrunent, i n tbe maklna of which 1J,,,. '-""··/ 

,,; M~~~l.f~ 
"'t ~~ J have had a ~ part. Ao a State ~ an unbroken record 

of al1110at a ,enerat1on of liberal iQVBrruaent, eao.f'~~;~';1 ,. 
tra tlon of State atfalre bulldlng for the future upon the 

beat which the paet haa &lven ua • 

.._, I want to tAke thifl occasion to cot:tpliment 

the State on ita KOOd fortune 1n the loyal, colll)etent and 

une~fiah service of its present Governor , Herbert Lehya 
/ a Jew Yorker, I am oon!ident that a vaet majority of our 

l l If."""'* 
-j\. ( citizens thie autumn, e..s ln the pae t , will invite ~ to 

~splendid work for at leaat two more years , He --------------- .. ho.a continued to atren(then the humane 1&'11'11 for 1rl\1oh thl e 

,~;.t,-, •v'· .J; ; I~ .t/- -r-, 
StaY' haa been noted. " He hu aet 'Ute eame type of oppo~ition 4.,/""'/ 

~,~/,,.',, ¥1•.,,1 J.} J.; A.;: l.,..__,.,£", •l4o,f, .... ~ 
nt (o.te 



oppoait n today aa we youncatera met i n th State Le,;ialature 

t enty- five year a ai() . 11'e won then and we are win today, 

~ W { /\. •• • '" you onothor 1netonce •yt.::.Y 
eat Governor 

of New York, De Witt Clinto 

a v1e1on. Inatead of thinkin& r oca.l terms, whether they 

related to the City of U/ Torll: or 'to a t wa.e ,eneri cally 

called up-Statey..-1ork, he conoeived tbe ea of the Eria 

canal w~ broad objeottvea i n mi nd; first, 'ti wanted to 



_,_ 

cive an outlet to the repeatedly inoreaaina: populati on o the 

ard that they miibt dietribute themaelYea in e western 

part o the State and then beyond in the new opened lands of 

Ohio and I diana and Illinois . The ot r was to brin&: !rom tht. 

veat vira:in te i tory, then cal the Wut, the avicultura.l 

products that were n eded fo the food of the laet and for our 

trade wtth !oreia:n nat1 The project n.a lampooned -

Olinton ' e ditch, 0 nton ' • folly . But in spite of· 1t the 

a:eneratton of Witt Clinton pl&n.'led ead and thoU&bt, not 

only in St e-wide tenu but in national te 

of hie ay were followin&: i n the footsteps of Geo a Waah1ntrton 

and homaa J e!!ereon i n the openinl up of the weatern untry. 

~ ', .. r;.., 'lU' 
America ~ ~ ee Af.a.., was Ui&rded ae an eoonomio 

unity, But aa ttoe went on the country waa cut up bit by bit 

into eep:enta. 'll'e bea.rd about t he problema of particular 

localit1ea, the problema of particular 1roupe. l.lore and mor e 

)>-~./' ~rs~ • ., •• put on blindere; they could eee only 

·,J,.,,I • ./ -rl-) r· ' 
their o-wn paruoU:lB.r ii1tereat or~ I'"" -1• 1 Jjf~•, 

t,.,.<n,.,;~ "' 1:/,;/, 7J,;. /.. ....... ,,,, .• l:'t.:../(, t. 



ny 1nd1v1dual atthene ba4 1n mlnd only the purpoee 

or al1mb1ni upwa 

cltlzeM downward.. 

pr eaa meant the ru1na.t1cn of, or harm to, aom• a1 er ctty. 

It 1a only ln the•• oomparath'ely recent c.aya that 

Jtr.: have been t,-hln• beck to the broader v1e1o" of the rouruHnr 

treaty, or.-.ntzed the Port A 

Inate&d of cut-throat r1v ry between t two eborea or the 

HUdaon, they deci ded o work toKether tor th od of both 

•horae of the Hu n, The C1ty or New York not a lor\K aco 

bepn to tak an acttve 1ntareat 1n the aource or 1 m1lk 

suppl y &/.here ap1n •ent beyond State 11nu, tor they 
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1a apreadir.a on a truly national scale . 

That ia why, While I M.y be break1n~: another 

precedent - - and they say in 'ilaahl~ton that =Y day l a not 

"r; .• ,rQ, .• 
complete •1 thou.t amaahin& .. precedent -- I can come here to . 
the City of l!e• York and talk w1 th you about the cotton preble• 

of Qeor~ria, the corn and boll:' problem of Iowa - the wheat ~-- .-... 

S...ot,Tlf ""~rl."·' .-~..< 
preble• of the Dakota~ In the eaze ny I would Aa a , . Ia.&lt , 

-z- ,_._ ''"'! '''"ci•ll...,_ 
~ftU ·~ 41eouae_. the alWll clearance problel:lfl of • 
the bii: ci tiee of t he ~at with a !&l'lller audience in Geori'ia , t-"'1 

ron Q the Dako'''""-7 ,.1w1,,., rid. , J...v.r 'f'" 
Duri~ the po.at three years the Heater Str eet 

and Parlt Avenue of thh city have both come to underatand 

that they belonr to the aame economi c pattern and , indeed, 



t.ttt./1 ... 1 ... ,.., -Ill J..t'IJ.., 
to the SOllie nat i on as the cotton, oorn and hoi beltsJ Not so iAd ., ·'4. 

lo:1i' a Q:O it waa the !arm a&ainet the city and the city a.pinat 

the !arm. rro:a now on, 1! both are to eurv1ve, it muet be 

the fan with the city and the city with the ! &rill. 

Economists are still tryin. to Und out Wbat it 

was t hat hit. \Ul back 1n 1929. I am not n profesoional economist 

but I thtr.k I know. 'What hit ua wu.e a decade of debauch, of 

KJ'OUP ael!iahneu - the sole objective u:preesed i r. the 

thoua:h t - - •Every oan !or hi~r.ael:f and the devil take the hind-

most , " and the reaul t 'II'&B t hat about 991o of the All'.erican 

populaUon turned out t o the the 1 Un4most . • 

""'' ;.,Jj..,",( 
Let lUI Ulu.etrat~ by tU.in.i- the case o! the 

p.r:::~ent worlteu in New York City, They 111&ke 40f. of all the 

clothee of the nation 1r0rn outside of New Yor k City, Their 

•r<. 
•ork and 1Jilooi!IS in this city • dependent on the aales they 

~1"" .. 1 ,-,,.,.,Jr .... ;,J 

sake all over the coW\try . ~ depression did not be&1n in 

' 
1929, it beian back 1n 1921 when the depr ession bepn on the 

farms of the nation. But back i n t he t•entiea people i n power 

still thoUi;:bt of prosperity chiefly in 1nduetr1al terma. 
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They overlooked the !arm depreaoion; and because 1t went unrel!eved ( 

the troublee that started UIOng the fa.t'Jil.era in 1921 finally and 

inevi t:l!:ly reached the gament workere on Eighth Avenue . 

fr,t-.4 .. ~ j '~''\. 
~ and Eighth Avenue • a clothing a.re not 

"-
CS1!ferent prol:llems; they a.re the aa:te problem. llefore the wc.r 

"- ,._., ... (,. 
........._,/a.rraer could take a two hundred pound hog to market and 

buy 3. suit of clothes l"lade in Hew York.fut in 193Z, to get that 

aar~e suit of clothe., he ha.d to take two and a half hoga to 

111arket . Ba.ck 1n the tll·ent1ee a cotton !l'.l"lller had to raise aeven 

poWI.ds of cotto::~. to buy one pa.ir of overalls. By 1932, however, 

he had to :-oifle fourteen pounde of cotton to get those :lew York 

ove:ralla. 

Obv1ou8ly the !a.nneTII ::topped buying ae u.ny clothes.) 

and wben the farm dletr1:.,. atopped buying. New York ' e gara:.ent 

<1.1atr1ctll aoon etarte~ bread ltnee. That, however, was only 

half of the vlcioua circle. lfhen tbe garment dhtrlct•a bread 

line• grew longer buying power ln the cities grew leu. Other 

bread Hnes foraed. Every new IMIJ1 on a bread llnf'~ mee..nt one 



person 'ffho a.te lees and. wor e lese . Because the gannent worker a.te 

lees tbe f1U'1111er sold leu and. bia !.noon went down . !'he Ticloua 

o/.'"'3fi-a .... oompleto . w ... , ,_., '"''' t,,.f,, lt:T ;JJ;;..fZ:_ 
fl. 1>..4/. Tj, ,;,..,..._~ .. , r/c<?,;;,/," 1.,..&'.,.. •. /l:.7jt;;iJ 1t •• >L 

.And :!lie I tua talking o'f'fd'od 00tisumpt1on, Pr -

;,lAL ;, ,.. '- ,r"'L . , :t~ 
~equal intlr;e~ t7the city dweller and the !"m population.~ 1...-"'t>tc( 

~ ~~ all of the s~l\'en million people living in New York 

""""''"''"'..,_st""'*'o.IQ..,~_.:u<...Q.Q'"'na*'""'~rJ;,l"i!l,j;J.y'".J.a.,l.a..;;U"':'--""-.._ could n!ford 

to buy the bres.d and meat and vegetable-f,nd. c::!llr: llJ"Lc1 cotton and 

"·14 
wool~ tl:.&t their health and decent living _...,.,_ !or, ~ 

"'""' we would need .,c crop production from J,OOO ,OOO~ aoree .- of 

rJ..,/ ~rrvlttN/.(;';"" 
good crop lPnd tlul.n re .:u-e using t~y. 

ta~. r nt": 7;, ~~~ b.T. ... ,,. ~~·~<J ~n/ ,h. 'fH,J /3 I.J.,q 

._ ! obutw'JJ t U 6(-4ll I! U&aons ~,L.7J::. 

_..,., •·•0'~~1933 , '"';',.~"~'7n1C;;;,.u eolutlon for a d ,,')-

no.tional problem . We &0'..1€ht &1tr~ultaneoualy to ra.loc the 

farmer ' • cub incoo.e and to add to the working man's pay en•elope. 



Whe.t our auccen hal been you can prove by the 311ll-ple prooeu o! 

~~he financial pages of any newspaper pubUahed in 1938 

_:f:::r.fA !ln.enoial pat;ee o! tbe ape ned~per publhhed in 1932 , 

" ru,,.., fi;,., .>,,..,,II l(;.,y..,.f; /j) /~ h, TJ:i:f'y!._,, 
By the way, in which year 1r1l.8 1 t that ~ grow-'5 in the J.JI., 1-l.. 

city atr eetal ,... "'~ J.;"-
),.,;"-U-

But aome 1ndiv1dua.la are ne"Cr eat1a!1e4." One of 

these, for exa=j)le, belOlJ68 to a newly organized. :lra1n Truat -

not :dne. He eaya th.e.t the only ny t,.. c;"t full recovery -- I 

A...•&."!l::..;~t e.ten o.dmi tA that we have had any recovery - h to 

lower pr1cee by c~capen1ng the oo::to of production. 

Let us reduce that to pla.ln ~lt.eh. You can only 

cheapen coeta of 1nduatria1 production b~· two methode. One 1a 

by the development o! new !IW.Cbinary and new t ecl'.nique and by 

increasing employee eft1c1enoy. ! do not diocourl\3e tba.t . aut 

do not dQdae the !act that this aeane !ewer men eaployed and 

sore ~aen une~ployed. 'nle ot!l.er ti:.:./ to reduce the coet o! 

industrial production is to eetab11sh longer houra !or the 881':18 

pay or r educe the pay tor t he DO.!'IB nuaber o! hour a . I! you 



len,e-t~en hour• you dll need fewer worker•. ~ore 11ert out ot work. 

It you chooae lower waseo for t he 1\!111!11!1 n~ber of hnure you cut 

the c!ollars in the pay envelope and autOIM.tlcal lY out down the 

purchasi~ power o! the 'lfOrker hi~el!. 

colt o! manutaet'.l.re does not, a.e n matter of h1.etor;,-, ~ean 1110:-e 

purchaa1.ne pe":Jer and ::10re good8 conauaed . It =.:e.:~.."l3 just the 

opposite , 

s-/ at people - - tho overr.hel11~ &a.Jor1. ty -- wh ther 

ve in cities 

and eocial philosophy, and, inoident&l.ly, my poll tical philoeophy 

as well. l believe from the bottcr.1 of •Y heart th'!.t 1t 1a the 
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philosophy of the 1938 Merica. 

People complain to me nbout the current coat of 

r ebuilding NOerica, about the burden on fut\U'e generations . I 

tell the:~~ th'!t wherea$ the deficit of the Federal Government 

thh year h about three billion dollare, the national i noo:ae 

o! the people :~f the United Statea hae rteen from th1rty- :!1ve 

b1ll1ona in the year 1932 t o e1xty-:f1ve billlone in the yeu 

1936, and I tell them fUrther that the only burden t:'f' need to 

t; r.,+. 71.<u. ·r;u,.. .. ,.,. 7;;1":1." 1,...-.rl::r 
.at 'II t g ( + l:e...,.) ~at1on-w1de t nk11'18, !I&t1on-

\ 

tecr !.!I the burl1en our children ~uld have to bear 1! we - j.t.-1 "(J,t 

eesent a . They saved the nati in previous criae• . It i a 

ly when we li ··e forgotten t hem that 

auter . !'be futu of the Nation depend• n thelr m&inte 



II 

II 

~OJ'ftml'ftlall)lft 4!'l'DTUOK&a 
1UnR3C1H DlliRA, N~.'riOIW. DIIIOCRAnC 
CLUll, ltOT'l!L 00141l00Rii liW YORX CITJ, 

.;?;..,. ... .,, /.1.- . . j.':v:'·;,iL. R.~,;~,.~:~~:,;:., 
,/;1) ~-~: n h • pleuUM to M Mloo•4 tbh .. ,. to ., 

liD=- Uate ot new York. It 11. .. lo711ll7 "'ppor-\e4 tboH 

I want to t ake tbh o<~o .. ton to oo-.,ltMDt Ute 

lh\e oa 1\~:~:::; tort~ 1D tiM lo711l , oo~t111t a l>d UDNlthh 

U:teDil t.Dd 
U. M• ooa~1Due4 '!f-'rot.actlllll \be b-. law• !"or 



1113E!I.':'ltO't''t'OBJ':Ptl'TJin!E8P'IEC'Il 

the ,_l)ple of thh State an!i the piC~;!lt of' e'ftU')' 
J-·~-1-' 

State M et ooneh.nt obtl t aolee. ror exuple , the
11 
.ue~:ably 

of t he State o! lie• Tork flo'-lte t 'll o'O~l.oue r· ""1u..en<o 

~;;! tte Oonet1\l.l.t1on of tl::e State ellen 1t tWool1n11 tc 

,, .. :rcpr1e~e \t.e •= necee11ry to ... t \he 4at.t req\Olra:unu 

o! tbeSUtedllrU'.f:thec:acl.Cfl!liOal)'IAl'. ~, 

t.~· 

A../ /J. ••··. ,C..,_A4 /....L,f. ~ ..... 
//1 ..... , , ~-/.~ h l.j-,t... 
.7t;. - ?, ",( 



buolneaa waa loo.tad. 

preoe4ant - Md they uy l n Wuh1116tclll that IQ' d ay b not 

oo~lau • Ubout ... una at baa\ ozw preoahnt - lt::/'u I)>~ 

I 



or tbe bts otUaa <3! tbl :Jaat aU.I:I a t..,_r au41aJ)Da til 

o.orsta or Jo- or Cha :Dakotas or •J'IbaH d•· Y- A-, 1 ~~.._ 

t., ,_.., :,Tb~~~:a"-6.~~;~~ h udall r&ot tD 

( \-
tlw'1q;thapaa1;\~,.. .. u\bl!leota:r:JtH..CaD4 

< 

- llaUOD. •• tha ooUo11, ooro .wl boc belh, u4 t lla f1004 

f.8S11lot tha eur a ll4 t~ o1tJ asala.t tbt t anl. n-a. ~Ww oo 

woaper 
tt both ara to ~. lt auet be U• r.n~ at\1:1 tba o1\J u4 



the ott)' wttb. \.II• tu-. 

/..,... .. \. •ooDOa.hu •re •Ull \l'J'IDC to t1114 out • Mot U 

••• \ll.at b.n Ul "'* 1al9111. 1 .. 11111t aprottonlollllll 

11:1 \b.• ~s.ll\ - "•nry au ~r btaMl.r all4 \M MTU take 

r.;.;.t - - /<. 
tbe b.LIIO.Oa\. '" &.ad Ul• nwlt •u Ulat abo\lt oe par _, or 

' 

_, or a ll \b• olotha• or \ba 1:n1oa .ora ouh14• or H•• 

I ~ worllera• 411prau1oa 414 ao\ bapo 11:1 l UP . n Maaa bact 

111 19 21 wboell \b.e 4•pn .. 1oa M c e oa \bet~ or \b• Ra\loa. 

I! III"'IJ)Ulty obhfiy ID 1DdUI\rlal \eN.. 'rh11J' 0"11l'lOOka4 \M 

II 



tu 11132, \o pt. that - .uu. ot olo\l:ltl bt bto:S \o tf.kl two 

r.:..r -..s \o ... 1. IITtD PO\llld. a or oottOA to buy <XII poUr 

or ol'lra.lla. 811932, bow.,.er, bt Mel \o r• t • tou.rtttu 

••• otllybt.ltotUI.t91o1outolroJ.t. 1beuUI.t~t 

c:r•• lt ... 0\htr brta41~• tor.. d. ~ry ~ 011 • •• 



!t 
Mtbo 

Jo~Mr1o11.11Waton.te propoeeethatH ehal1 --..renewe4. 

AD4 whlb I • U.lll::tros ot t oo<l oonauaptlon here 1s 

paplllatton. It to.ll ot tl:le MTen a1111on ~ople l1'f1D4 1n 

11.114 4eoent ll'fhe 011.11 tor tl:le~~ we wo~o~JA M.O crop proclll.cUon 

t'roa lhr H a1ll1011110re ear•• ot pod orop 111.114 tho •• are 

ut ~~t; to teed a~:~d cloth• Mew York Cl t)" tode)' . I propoae t o 

oontlJI~o~e t he tl~t tor K>HI t ood end betttr holl*,. J ,;,._) 
J>.rJ--· ;r..; ;7. '"'h• •.• .(. -. /:.';.vll.., .1./r /.., /-•1,J';,, 

Thh U• Up betw• on •• D4 t ara. h one f1f the?~ 

obht l' .. eo_ wb)' 1Jl 1933 we eouabt • uttoul eoluUon tor • 

ehlpl• proo•n ot puttlf\6 the tlnecolel lie&•• at 11.117 new8J)IIper 



...... , 
I donot-an,aa ..... 

w-:!.4 bt.n :rou thlllk, - r t.l J tla atock •rkaJ~:-:;t!,ou,gb. 
,.,." 0\U' r.rk .... ~u• rrt.nda wn1. •v•• ttw.t th47 u.,, ;!:,J,., .,r 
'!!:.1\./,tJ1J..tt~.< ~,;;:;: . 8J Rtl.nAAclalpqea• I-

tbe publlaM<I Fle .. ot tana prod....,ta and 

, .. ~~':h. -~~~:t -')/~,~~~~1•1 ~-'' 

:.:"'/: :::t.: ::~:·::t::~::.:·:·:·" :. 
, .. :;::"""l~•f•" '"'"" .1 :~ 1n "'• "' ''-"'"• ' 



I 

I 
[ 

.t.Hl7 --• DO\ oal)· tbe be\t.e1"1q or oon41Uona or 11t• 
I 



j 

I 
I 

c. h b7 n.e .. H.lo~:rt or ue ••h111•1"1 .:~4 aew \ech.Dlq~ 

uO. by 1114~•11l& e=Pl,oyee etr101eiiOJ'• We do DO\~ 
\b.e\. 8u\ &:1 110\ do4ge the tut nat tb.h •.u hear aoen 

e.J~lo:re4an4.or.z»DIIMI:Iplo,-.o.%other •a:rtor."-'c• 

W11'elO~ u4 eu\a•Uoally eu\ 40trll t!le pural:luiq powotr 

or \H worller hiaMlt. /Jw./ 't'\ M.c. ('~ ''~ ';;'lt>:.H;-:::;: 
h4uoUon ot ooa\a ot .uut!:i::~~~.'":t.V....,. 

' -



Jut Ur.eoppoal\e. 

oOGa\IIIPUon of gooda ao\uallJ d•oltl\lfa ·dttl a ciooltntq; 

U' JOU llulre&N bii.JlQS ~ pt"io •• •1U p Ul' but 

11&.s•• Olllbt: t:o •lid -t ao v.p •lth Flo ... 
-r• pod& 111ll bo bouatls_;t Th11 b• - -· UDIOtmd 

Jt.~at &I •• -lc \o a~ld unauoa .ad llotAlcnl.ptOJ sal• Yalu•• · 
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