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SP££0H OF THE PRZBID~ 

BOB'l'ON, !!ASSACHUS£'nS, 

OCTOBER 21, 19;,6, 

I return to the New Znglan~ tro111 which came most or my 

anoe1tore. I come trom v1dt1ng 'llC.ny other States. Haroly one 

a1e0ng: them hal not received men and tre:1oure, brawn an!!l bralna, 

from New £ngland' e inexhaustible rueM"ee . 

The average Acerioan •• I ho.ve met h1m on thete voyagee 

1a no longer 1ncl1tterent to the problea~s or government. And it 

1~ ey opinion that there 11 more downright pol1t1oal 1ntell1aenoo 

than ever before in our enUre hhtory, 

In a world which in IMnJ' place• !'lee gone U!'\de.-oorAtlo, wa 

have sone core de:ooorot1o. It h a bad s le;n tor thoee 11'1\o belle•• 

that the A.merloan people oo.n be a'll'ept ott their teet by rabble 

roueere this year. The American mind todc.y la above the rP.bble 

level, 

'l'wo weeks rrom today, the day e.tter eleot1on, the Aalerloan 

air wUl be cleaner and A.mer1oto.n de1110oraoy will be •ater, 



• 
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I want to e;~eak to JOU brletl7 and st.mply about the 

proe.,erlty or ell the Kat1on, tor ln that proeperlty all New 

England hae an 1Jnmedlate and a dlreot interest. The golden State 

Houae dome oymbollua ln 1tult the preeervetlon or the pollt1oal 

unity or the Nation. But New S:nglnnd 1s heir to the luting 

trulh ot another great New England tradition - the trt.41t\on of 

being a part ln the eoonomlo development of the entire Union , ._.,4 

of Wrln& ln all or lh proaperltJ. 

In tbe J'll08t immediate eenae, the probleme of the groec.t 

population ot the 17eat and South are your problema. 'fhelr welt'are 

fln4 procperlty are your welf8re and proaperlty. 

The eale of New England• 1 ahoea depends l n part on the 

prloe of Kanaaa' wheat and Georglo. cotton . Proeper1ty tor the 

Oalltornla trult grower dependa ln part on t.lJ.e proeperlty ot the 

New england textile m1ll . tlew England oav1nae have prospered 1n 

devellop 1nt; 'ifeote:rn mine~ an~ railroads anti. stookyards ant\ !arme. 

I have thoUGht IDUOh ot th1c U I have travelled thro~tgh 

the great Western oountry . 
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And I am oontl dent that levd- headed Hew !:ngland knowa 

how tNe tha.t is -- kno•a it ln aplte of a oantankeroua alnorltJ 

that ln every 41tt1oult t\llle Ma found spokesmen to try to pereuade 

New l ngland that lte lnterut h not the interest of the rest of 

the Union, '!'hey tell New Englt.nd today aa they have told 1 t before 

that 18 haa bl!en ruined by covernment polio lee designed to benet! t 

only tlle reet of the Union, 

We all know that thnr Ene,land has had its trot1blu . 'le all 

know tl·utt New Englan(l 18 coming out of lte trou~les. 

It you ed ttsuree t o prove that, there they are for t he 

Sto.te of Caua.ohueet : Payrolle tor the t1ret half of 19~6 nre 

up thi.rty-t...o per oent ov the first balt ot 1933. Retall ulu 

are up twenty per cent. Far:~ in oe, excluding bend' it payment., 

1e up thirty-seven and a half per oe • 8uUd1n& oonat7'Uot1on 1n 

eixty- tTro ~esaohusetts cities 11 \IP one hun d per cent. Doe• 

that look to you like he end o:f' private enterprise! 

J'or oa.ny year~ un r Republican Ad:D1nhtrntion. New Enoland 

0 •e.• handicapped. What were th cauu•! 



Every realht1o bue1nese ll!An ot New England lr.now11 Firat -

that New Enel d had established etandarde ot •as•• and of 11-.1ns 

whloh put eome o 1te 1n0uetr1ee at a oompetlti'fe ddeadvantage 

with aeot1one of t e oountry whioh had not reached thoee etandarde. 

Second: Tho.t hose lower atandarde were exploited by an 

a.beentee landlordhm w 1ch eXported troo New ~e:land too :ruoh ot 

t 1'1P.B used eleewhere to compete wlth 

lnduetrlee at ho~ee . 

'rhlrd: ConoentrP. ted w th and eoonomlo power gobbled up 

ede of emo.ll independent New 

England buelneeeea -- the lr.lnd o bue1neuee W'lth whlch at one time 

New Engll'nd had conqulered the '!lf'rk t e or the world. 

What d14 Republiaa.n leB.dereh1p 4 to ~eet those 41trtcult1u! 

A h1gh .,roteotlve tArlft alone could not he New Ene;land to 11eet 

untalr oompet1t1on from 4o=eet1c oompetltore n the one ham~. Md 

the unfair oorpet1t1on of monopoly on the other To mnil:e !llattere 

worse, thl't tarl:tf ehut ott the torelan oo.-neroe o whl oh the aea 

U ooaet population and i nduetr ial pppulation ot New England bad lived. 
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'l'he full fruit or theee Republican po11o1u h round 1n the 

record of what happened to New Englend1 e 1nduetr1ee under thoee 

pol1o1ea. Ne>r !:~land wae engulfed by the depreee1on five yeara 

before the reet of the country , That 1a Ne1r !:ngl and ' • debt to 

the Republican leadership of the boom era. 

·What ha.a thh Adm1n1etrat1on done t 

We have ra1aad wasea and 11v1ng atandarde 1n other eeotlone 

of the oountr1. f'hey are being brought up toward a the etendarda 

of Ne'l\' England. 'I'hat kind of Ul'.fa1r oonpet1t1on h being deatnoyad. 

Uoet of ua are 1n favor of th(tt , 

We have b&£'Wl the t 1::-at real ottene1ve in our h1&tory aga1net 

th"'t concentrated wenlth and 110nopoltaUo power which &1110et 

des troyed the •mall buetnesaee and d1vera1f1ed 1nduatr1ee of New 

England. !o.oat of ua are in favor of th..'\ t , 

By reo1proo~l tr::..de &greementa, we have besun to reopen 

tore1gn ll":lrkatt for tlew .England products and New !ngland lh1pp1ng. 

Moat or ue are 1n favor ot that. 
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we have 1noreaeed the puroha.ling power of !lew !.ngland 1 e 

ouatomera out on the tarma and i n the oltles of the Nation, And 

moat of ue are in f avor of thet, 

New !nsh.nd haa traditlonallr been a land of IIOdet".-te-

shed independent buelnees, a land of eoono:n.lo demoo~oy . Ih 

far-seeing atateamen always understood that democracy wet lmpoulbla 

under the relentlan p,.eeaurea of oonoantra.tlon and monopoly wi elded 

by the new power of high !lnanoa. The !lew !r:ele.nd Purlt,.n 1plrlt 

of a1r.:pllo1 ty, the !law E:ngl"nd peulon for democro.er, the New 

V :::ngle.nd genlue for demoorR.t10 otataeorfl.ft, are the very ao\ll"ou of 

v 

that proera'll. of th11 Adr:llnl!ltratlon which set 1 tealf to and euoh 

oonoentratl on of wealth and aoono•lo power, 

Denial Webster t:poke for all tt~<~t waa 11'1eeat in New E:ngla.,d 

when he eeld nt Pl)'rnouth Roo\:: ~The freest sovernnf'nt, 1t 1t oould 

exht, would not be long aooeptable, 1f the tf'ndeno)' of the lo"s 

were to ore~tte a rt'p1d aooiUJUl.f!'t10'I of property 1n fe" hande 1 and 

to render the .:r•111t me.u of the populetlo'1 depen"'.ent and penn1leu. 

Universal suft/rage oould not lone exi st 1n a ooJMI1.1n11iY l'l'here the:re 

".u great 1nequal1ty of property,• 
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What have we done in our fight against aonopollesf 

We have tued the intercorporate 41vt.dende ot hol41ng 

coapanioe. We have cra6u11.ted taxee on corporation• aooordtng to 

lnco.,, a.1 tl'xes on lndlvldua.le were cradua.ted_lons; 8£:0. We 

Mve aa.de 1t hll.rdsr for b1g oot';)orRt1one to retain the huse 

undhtrlbuted protlte with whloh t.."ley gobble up eoall butlneu. 

7re htwe r11hed the eurta.xee on bi g lnoomu and the estate taxes 

on big fortunes . 'ft'e rutve regulated the t1nanol f'.l &rkete through 

whl oh mergers a."'d ooneolldRtlone And =ono;Jollee are created with 

\...1 other peoplel s money. 

v 

Way baok ln 1776 John Adams wrote to his friend Patrick Henr y ' 

'The decree l a sone forth, and it os.nnot be Nloo.lled, t ha t 

a I!Kire equal liberty tN!In hae prevBlled ln other parte of the 

errth, anut be e!ltah1.1ehed ln A.merloa . The exuberance ot pride 

"hich ha• produced sn 1ru1olent dooination in a few , a very tew, 

opulent 1110nopol ldng ffllllllltes, wlll be broue;ht down nearer to t..'l-)e 

oontinee ot r eason and moderetlon, than they have been used to . • 

I o..m glRd to travel in the company ot John AdlUIIII and 

Daniel lifeb •ter . Boston and Uaeeaohuuth and New England have not 

lo•t the c,1r1t that hal made the Nat i on great . ~/!_ ... 

(!lt-.t!.:_, t"''J ~i/-~ L~ 



ADDRESS OF THE PR.E:SIDINT 
DELIVERED FROU HIS AUTOMOBILE 

BOSTON CCIWON, BOSTON, Y.A88ACHU8ETT8 
October 21, 1936, 4.30 P.K. 

('fhere were about 80,000 people in the audience.) 

Go•erncr Curler, Yr. Yater, 111 triende or Boeton: 

I want to thank rou good people an4 the people or 

Y.anachuaette and Rhode leland whom I have uen tOita.I tor 

thia verY wonderful nlco11e I have had. 

I return t o (the) New England -- the New England 

traa which oue 11oet or •1 anoeetore. I come r rom vie1ting 

many other Statee. Hardlr one among them hae not received 

men an4 treaeure, brawn and bra1ne, troll New England' e 1n-

exhauetlble reserves . 

rhe average American as I have ••t hi • on theee 

voyages 1S no longer 1nd1tterent to the preble•• or gov-

erruaent. And it 1& 111 opinion that there 1e •ore down-

right political intelligence than e ve r before in our en-

tire h1ator r . 

In a world which in u.ny pl aoee has gone unde•o-

cratio, we have gone aore d•ocratlo. It 11 a bad ei gn 

tor t hoae who believe that the Ameri can people can be ewept 

ott their teet by rabble rouaere thi e :rear. The American 

mind t oday 1e above the rabble level and so I tell You that 



"'-NUn D. Roo.e•elt 1.tbnr.t 

Tllt. I t a trantcr l pt Each by tbe fbtte 
Houte •tenocnpber r :-os b i a atrertbllnd 
notH tallen at tbe ti,.o tbe a~b •aa 
uc1e. Dnc1er1ill lr-; ~r.c11c:o.tea wozoc1t 
e;o;te•pora.":<"C\'111) 0~,·.,.· t~ he prelrloullt 
prepur• c1 r et ,: ~ ( 7 .~ • t . l'crde Ill 
parant be"• n':'• w ·~• ···~ t • 'n "' o:it~ 
when tbe epe&ch 'lollt ii .L 't\;rbd, 'thoush 
they ~appeor 1n tho~ p ro•:oOUI!lJ prepue4 
readln& cop7 t n t. 
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two weeki trom today, the day after el ection, the Allerloan 

al r will be cleaner a.nd the Aller loan democrac.r (will) .!.! 

~be eater. 

I want to apeak to ;you br1et1J and al•ply about 

the proeper1t1 of all t he Nation, tor ln that proaperlty 

all New England has an i mmediate and a direct lnteNe t . 

The golden State House dome up there on the hill t:rmbol

lzu ln ltselr the preservation or the poll t1cal unlt7 or 

the Nation. But New England h heir to the luting fruita 

ot another great New England tradition -- the tradition or 

being a part in the economic development or the (entire) 

Union, and or aharlng 1n all or ita prosperity. 

In the aost lraoedlate unte, the probleae or the 

great population or the '!fe e t and South are .rour problema 

.£.2.2. Their welfare and proaperlty are your wel f are and 

proeperl ty. 

(The sale or New England' e shoe a .1.epen.1.e 

in part on the prioe or Kaneae' wheat and Georgia 

cotton. Proeperit:r tor the California fru i t grower 

depende in part on the proeperit:r o t the New England 

textile 11111. New England eavlngs have proepered in 

developing Western m1nee and railroads and e toot.ya~a 

and tarme. ) 
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I have thought 11uch or thla interdependence or 

everY notion upon everY ot her noti on aa I have travelled 

through the great 'lfeatarn oountrr. 

And I aa oonr1dent that level- headed No• England 

kncwa how true that t a - - kno•a 1 t ln apl te or a can tanker-

oua mlnorl tr that ln every dlttloul t time has round apokea

man to try to persuade New Engl.&nd that 1 t a l ntereat 11 not 

the lntereat or the reat or the (Union) ~· They tell 

Maw England today aa they have told 1 t before that 1 t has 

been rolntd. bf (government) pollclu deelgned to benefit 

only the reat ot the Union. 

We all know that Ne" !ngland hae had lta troubles, 

and 110at or the other atatea too. But we all know that New 

England (h) and the other atatea are ooalng out or (lh) 

their troublu. 

(Ir you need tlgurea to prove that, there 

they are tor the State or Kaaa•ohueetta : Payrolls 

tor the rtret halt of 19.:s6 are up thirty-two per cent 

over the nrat halt ot 19M. Retail ealee are up 

twenty per cent. ran~ incoee, excl uding benefit par

llenta, 1a up thlrty-ene n and a halt per cent. Build-

lng oonatruotlon l n el xty-twc Kaeaachuaetta oltlea la 
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up one hundred per cent. Doee that look t o you like 

the end or pri vate enterprlu?) 

(For IIA1\1 yeara under Republican Aalnlatr a

tlona New England waa handicapped. What were the 

oauua') 

{Every real htlo buel neee man or New England 

knows: F1ret -- that New England had eetabl1ahed etan

darda or wagee and or 11vlng whloh put ao.e or lh 1n-

4uatrlee at a cc.petltlva 41aad't'antago wlth .. otlone 

or the country -.hloh hAd not reach ltd thoae etanda.rda. ) 

(Second: That thoee l ower e tandarde were ex-

plol ted by an absentee landlordism whloh exported !rom 

New England too much ot 1te capital -- capit al that was 

used elsewhere to ooapete with lnduetrlee at homo.) 

{Third: Concentrated wealth and eoonomlc 

power gobbled up or wi ped out or •oved away hundred11 

or 11111a11 independent New England buelnou•u - - the 

kind ot buelneaaea with whioh at one time New England 

had conquered. the aar.lteh or the world . ) 

(What dld Republlett.n leaderlhlp do to •eet 

tholl diftloultlea? A high protective ttt.rltf alone 

oould not hel p New England to meet unra1r oompet1 t1on 
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!rom 4 01leet1o oompetltort o n the one hand, and the un-

t alr ooepetl tlon or monopoly on the other. To llake 

utter• worae, that tariff ahut ott the rorelgn oom

aorce on .t:llch the ua ooaet population and lnduetrlal 

popuhtlon ot New England had lived.) 

'l'he tull ! ntl t or (thou) Republican pollo1ea .2! 

t welve rear• 11 round tn the record or what happened t o New 

England' a lnduetrlea under thou poll clu. New England ••• 

engulfed by the depreaal on !h'e year e b efore the reet or 

the oountrJ. That La New England ' • debt to the Republican 

l e&derahlp or (the boom) ~ era. 

What haa t hle AdJQlnletratlon done? 

.!!!!. we have rahed wage• and llvlng etandarde ln 

other ( uotlone) ~ ot the countr:r , and we have rahed 

the~~ ln New £ndAnd t oo. ('fh&J a r e bei ng brought up towarda 

the etandarde or New England.) {That ) '1'he kind ot unrdr 

compet1t1on (h being destroyed) that •e have 8Uft'ered rrom 

i n the p .. t we have begun t o deetror. (llo•t or ua are in 

tavor ot that.) 

Wa haTe begun the tlr•t r eal ottend •e in our hie

tory againet that oonoent1"tt ed wealth a nd monopolieti o power 

whi ch almoet deetroyed the emall buaineuea a nd diveraitled 
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lnduatrha of Hew England and the reet of the Matlon. Meet 

or ue are in tavol' of that. 

By reo l prooal (tr ade) tariff agree11enta, we have 

begun to reopen foreign rnarkete tor New England (produota 

a nd New Engla.nd) ahlppl na: ~· Meet or ue are Ln. 

favor or t hat. 

We have ln.oreaaed the purchaalng power of New 

England' a ouatomar• out on the faMe and Ln. the olUaa (of 

the Natlon). And •oat or ua are in faYor or that. 

New England haa been tradltlonally (been) a land 

(or moderate-abed independent buslneu, a land) of eeonomlo 

democracy. Ita rar-eeelng etateemen alwaya undera tood that 

deoocraoy waa Lmpoaalbla under the r el entless pr eaaurae of 

ooncentratlon and monopoly w1elded by the new power or high 

tlnance. (The New Er181an4) .Q:!!!! Purl tan ap1r1t or d •pllol ty, 

the New England paulon for dnooraoy, the New England gen1ue 

tor democratic etatescrart, are the • ery sources or that pro-

gram ot thh Adl:l1n1strat1on .t'l1ch se t tteelr to end such oon-

oentratl on ot •ealth and economic power. 

Daniel Webster spoke tor all that was w1seet 1n 

New England when he aa1d at Pl :yllouth Rock: 1 fbe treeat 

goverment, 1t lt could exist, would not be l ong acceptable, 
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1r the tendency or the lawe were to create a rapid acoumu-

latlon or property 1n tew h&nda, and to render the great 

man ot the population dependant and pennlleu . Unlvereal 

eutfrage could not long exht 1n a ooau:tun1 t7 where there 

••• great i nequality ot property.• 

What han we done ln (our) .lh.!! t1ght agalnat 

(monopol1u) monopoly? 

We have taxed the intercorporate dlvldenda or 

holding co• penlee. We have graduated t&Xee on oorpora-

tiona according to lnoome a a taxee on lndl vidual a were 

graduated long ago. We have ~~~ada 1t harder tor big oor

porattona to r e tain the huge undletrlbuted prot! ta w1 th 

whloh the y gobble up small b!ulneu. We have ra1 aed the 

eurtaxea on big lnoc:eee and the eatate taxea on big tor-

tunea . We ha ve regulated the nnancla1 IIArketa through 

which tDerse r e and ooneol1dat1on• and monopollea are created 

W1 th other people's money. 

In oloslng, let me rud YOU whAt old (way back ln 

1776) John Adu• wro t e ln....!.11§ to hl• trlend Pa~rlok Hen17~ 

He •ald thh: 

•The decree 1• gone forth , and 1t cannot be re-

called, that a 11ore equal l ibert y than has preva1led 1n 

other part• ot the earth, mu•t be eatablhhed ln Alllerlca. 
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The exuberance or pride which haa produced an 1neolent 4011-

inatlon 1n a raw, a very tew, opul.ent •onopoll:r. l ns rara111ea, 

'f\1.11 be brought do'lm nearer t o the oonr1nea or reason fl.nd 

moderation, than they have been ueed t o. • 

I am glad t o travel ln the company or John Adame 

and Daniel Webster . Beaton and lllaasaehuaette and New 

England have not loat the ap1r1t that haa made the Natlon 

great. 

Once 111ore, I .alute You. (Prolonged applauu) 
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1"tlllknoo-tbU"""~landiiMhl<llUt. ....... hl o "'tall 
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IOIUI Ull.clu' 1ibe J'ele:llUIH p.l'eaa&nl ot OOII.Ge11U'atiot:l u4 r»~polJ' Wlll~ bJ' 

thl J:lft power ot ~ t1Z~UGe. r:'bia8 1ihd pv ot h18h tinenoo b.u bee 



tor a1111 , on1J •• • ~wr.• 



I return to the New Engl,.,_nd rroa which ca.me most or IIIJ' 

Hardly 
1•ncestors. I come from vi!litin~ -:u~,ny Oll!!r states, ~ one 

s.mon; thf':l h'lS not received =mrnd t r easure, brawn and brain~ , 

from Ytu Engllnd ' s 1naxl.aust1ble r~~erves. 

The .. verea:e AtwiCAA as I hrve m t him on ".h(!se voyages b no 

longer inc.Hferent to the problems ot !.overnment . J-.nd it is ~Y 

ooi:lion th .. t there is aore Ca.mric:ht ':!Ollticel intelll nee t.nan 

ever 'oe~ore in our entire :ntstory . 

In a orl(l wnich in :::rny ~t~o.ce3 htt~ t,;one un .. e:l.OCratic, \11 

th0!16 
h~ve cone more a~r.~ocratic. It is a bt~d sit;n for t.cu•.xwho bf:lieve 

tb~t the /.'!eric en "'CO,le C2..'1 be SW81'lt off t.~>eir feet by rt bble 

roustlrs tr..i!' YOJtr . '!'he k~,_.riccn mi!"':l todcy 1! c..bo·.e tho rabble 

level. 

r,.o ?.'ee\l:s rro~ todny , the i.n.y • fter electi on, ~he Acericc.n 

r;!r ;.itt t;e cleaner r.nd A:teric&.n O.c:lOcracy "'ill be safer . 

I 1r~t to speak to you Oriefl,y .. nd sioply about the ~rosJX,!rity 

or all the nntion- , t:xx.t tor 1 '1 thut prosperity all ~le1. England hns 

U1 1-c:::edlate and a direct i nterest. The golden ft.,te House do:::e 

symbolizes 1n itself t~reserve.tion or the political unity or the 

Nation . But 
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New England. 1a heir to ihe l utln& f r uits ot another e r eat New 

£ngland. tradition -- the tradition or beil'lg a part in the economi c 

development or the entire Onion, and of sharing i n B.ll or ita 

prosperity. 

In the most immediate sense , the problems of the gr eat popu

lllt1on or the West and South are your proble!:!St ~r welfare and 

pros"Oerity are your welfare and prosperity. 

The sale of ll'ew England • a shoes depends in part on t:te price 

of Kansas • wheat and Georgi~ cotton. Pr osperity f or the 

Califor nia fruit grower depends in part on the prosperity of the 

~.E'.o<Y.;.., i.., J _./~ ;,. tl,.,jtf 
New Engl:>.nd teJttlle .mill. ?t: ,- ' (/"""/, ... · 1 1 1 · 

1~1"""-$..""'~1A•~J/U h.ltf 
Ntdt 1 · 

I hne thought much of ttls as ~a e t r e.velled thrOugh the 

_reat l'."estern country. 

And I am confident t Nl.t level-headed Ne"J;" England knows how 

true thtlt 1s -- knows 1t i n spi te of o. canto.nkerous minority that 

i n every d i fficult time has found spokesmen to try to persuade 

New England. that its interest is not the interest of the rest or 

the Union. 
~ 



I -·-
.-wc:ro~~~ta---·---•-ecOI!t:toc::bl ____ ..,..,_ .. ,,..,_, .. ,._,,._ They 

+.r.. A,) ft;::; ~ M,/ I r-t.J.... 
tell New England ~ that 1t has been ;.uTn~dtly govern-

ment:.llf. pol1e1u designed to benefit only the rest or the Union. 

\'ie all know t h·•t tlew England has had its troubles. 'he a ll 

know that New England is coming out of its troubles. 

If you need figures to prove that, here they ar e for the 

&~"l '"{· Sute of lltlssachusetts: for the first half of 1936 

""'- .,)>.J .L ~. 
~ over the first hdf of 1933. 

Retail sales are up 20,C. J:3Xi:.l.l0 Farm lncoce, exludl~, benefit 

1s 
!)nyments, n-a/up 37}1 . Bu1ld1n,g construction 1"'1 sixty-two 

l.lassachusetts cities 1s up lOO:C. Dor! th· t look to you like the 

end or private enterprise? 

For :~~any years under Republican Administrati ons New Englcnd 

lv<t~ /.~.,.,,lit;Ji,trl 
l'lw f lll i . z . What were the cn.uses? 

Every realhtlc business man of New England knows; ~ 

rtrr -Ea;:l--·--· First --,..New Ena:land had established 

~ ""' 1-;1;-
standards of wa1es and of living wb.ich put - industries at a 

' . 
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-·--coapetitive dl ee.d.va.ntage • t th,..._. sections of the country which 

h r>d not reo.ched tbO~e standard!! . 

--r;.r 
Second: Those lOT.er standards were explolte<l. by an absentee ,.. 

landlordh:~~ which exported f r om ~lew Englo.nd too much of its 

tt:;:f";,._. 
capital -- capl to.l..,. u sed e lseiYhere to compete with industries e t 

hoae . 

Thir d : Concentrated wealth al'll! econonlc pawer a:obbled up or 

~""'" ·r. ! ped out or ~ o.wey hunc.reds or small L'lC.ependent llew England 

businesses -- the k i nd or bu51ne:-s s witil which :::.t ono tlee !1e1v 

I:."lbh.nd had conquered the cr.rkets or the 1;·orld. 

'o01r t did Kepubllc.:m lee.dershl' do to t~~eet thOse u!fflculties? 

T.hg .b~d i: ~ ' re:,_ ba H C. b.1.3A I' bt H c ~W"i.,.f r Bttt d... ~J. 
Al-· r 

protective tariff coul d not help New En8land aeet unf31r con~:oe-
k A 

t1t1on from do~estic co:npetitora on the one htmd, end the unfair 

co:llr:Jetiti on or .ono">Oly on the other . To •eke satters ~oree , that 

tariff shut orr the for e i gn co:t:llerce on which the sea. coast l>OP\1-

l3t1on and industrial popUla tion of Ne.,· Englo.nd had Uvod . 

The full tru1 t ot these Republican policies i s founo. in the 



record of whet happened to Uew England 1 s industries under thOse 

90l1eiu . New England Wt'S e:tcult'ed by the depression !'ive yec.rs 

before the rest or t :w country . Th·1t i s llew England ' s debt to tho 

Republica."\ leedership of the boot1 era. 

-eMr. i'.e h.,ve r aised ':'"illS:e& nnd living standards in other 

_..t 
section:; of the coWttry . They a r e belfli br ought up to" the stund-

Hds of l!e~, Englund . Th:.t kind or Wlfo.1r eo:n,etition is being 

destroyed • 

.,..,.. -ne have begWl the first real offensive 1n our history 

'MIH<.I. i J/,r;; 
o&ainst t'l t concentrated •·ealth and ~·power t.hlch aloost 

destroyed the st:~all tusln<'S&~>s ."nd dlverdficd lnc.ustries of 

:le• England. ?n ..,r--{ M .._, :,., ).-- "1 1'/:::f'
-r,;.t,._ 

....._: By reciprocal .........- asreee~ents, we h~'ve bes:un to ,...,;,, 
reopen mrr;.o:ets for ~evt England products rmd New England shipping. 

?-rf,.r~,.,"'"";.. ~ 1'1.-);;;:r-
..,.... ::e h"ve increns'e""d·-th; · pufchaslns power of New 



·•· / / 
You ht.ve heard. 

/ 
e told. the 

for tho h;.;us t'lS of :le>i Engl1nd? 

e take i n f i gures of re 

Mew England h'ls traditionally been n. lnnd of moo.erate-sized 

tndeoend.ent business, a land or econo·:ic democr acy. Its rnr-8ee1ng 

st:!te~"'en always uru!er stood thnt Cie:aocracy was 1o))Oss1ble under the 

relentless ~ressures of concentrl'tion NKl monopoly wielded by the 



I 
I 

-7-

new power or high finance . The New Enf:lnn:! Puritan ''lrit ot 

' 1molic1ty, the ~ew England posslon tor dec.ocracy, t.loto tJew Ens:land 

gentu!l for de!'!locratic s t ntocrart, are the very sources of thot 

-7.6 .. L>~. ,,r-;r<-<4--
"ro.·ra• of the ~ Adainbtr nti on a · al IJJ o 1 w ~·1 

70 ·~-~ .... ..~. 
~ ~ concentratio!l of t.ealth t>nd ccono::Uc po~·er . 

Dnni e l :.ebst er spo:cu tor r.ll tb: t 1'.'85 ?ri sest in rlew Enjland 

.. hen 10 sstid Rt Ply-...outh hoc!t : "':'he f r eest -overn:~.Ent , 1r it 

could e>;lst , would not be lon. accoptnble, 1!' t~ tenl.!er.cy ot 

t.he lews wor e to ere~ t o a r n- ld accu..,ulation of proper ty 1."1 fe1. 

h~>tlds, r1nd to re:vier the ~rent m: "S of the poi)a.h.ti on depc:l.G.e!'lt cr.l.i 

"'On.'11l<:'"•:S. Un!versv.l surr;rnc~ could not long exist 1.'1 a co:amun1ty 

lhere there .as greo.t lne~uallty or , r opertJ. " 

,,h· t h-'WC •• C done in our fibht .gain:::t :lOnopol hs? 

•. e h· ve tRXE:d the lnorcorporrte d1v1Q.ends or hOJ.di n£ co~pc.nles. 

ns tc.xcs 
le h· -.;e ,.r &du."'ted ttxei'l on cornorrotion!l uccording to lncomo/on 

10.:1v1d.ual s were graciu~ted l ons ego. ~;e htve m~de i t h"rel.er for 

big corporut1<>ns to r etsin the nu.ge Wld.htriCUt ed JrOrtts .. ! th ~•h.ich 

they :-obblP up s~all tuslnoss. :..c hl:.ve ro.iseQ t:le surtexes on bi g 
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inco:cea 11nd the e~tftte to.xes on b1~ fortune s . '(Je have regulnted 

the financt e.l otr'wts through which mergers 3lld conso11dc.t1ons 

tu.K.f. 
•nd mono'Xllles ere~ .. ith other peopl e ' s money . 

,.o.y beck in 1770 John Adams wrote to his friend Po.trle<t Henry: 

"The dons, the - a'r.s, the grandees, the !clans, ti'!.tt so.che::~a , 

the ne.bo .,, call :het:~ by .. h&.t na'O\ ou •tense, sl(:h, 'nd ,.. on, and 

r: ._t, rnci SO::lE.tlmes stamp fou tnd curse, bu rut 1.'1 vain. 

Tht' decree 111 gonE< forth, ••nd it cwmot be rcct.llc"-, tll t fl r:~ore 

e..,u 1 liberty tb.a.1 !u.s prcvnllcd in othH ports of the earth, nu~t 

l'r ,.-:tPblb•h£>d in America. The exu er~.nce of pride nhicn h~s rro-

duced :rn t<ts:>lent do:~~.imtion 1n .. few , ., '1/ ""ry few, opulent 

monopol1. lnt r~.::~illes , ...,111 l-e hr~!lt ao .. n "'le::rer to the confines 

or reason anc:. aoO.erst1on, tiu-.n they h •ve OOen use<i to. 

~o~\tr.~'<m~~z.~b~e~3¥~~~,~ * ~-~ a tY.l 

epoak '" ' a'·' ''""""""'""",<?_..,;,;:, ,__,; J?),.,.,;:~ ... ;Jt,-
Jv/ Y,.., '<yl-..t /,,_, ....-rl~yJ,,~-j

lt-i{-4,.. ?>f.LII. /t. 1. ,r,;,.llf.N'r--
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~ ho~\ :1J :'I ... Jy, Jnnee 
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~- .... ._ d•H...,ry, ..,.ei.H tbr.D\ 4tU P.ll. , E.S.T. 

( TJ . ·- ·~~~-;~~;N~;~~ ·N·~~· 
"::-: .~ 1 .... ~ ... ,.., t.o ,.,.,, 11 ... ~~_,·,;;. -:bleb~ - tot v 
~">r~. I~ r..... 'tillU"' toWIY other suw~. !IA.'Ollt-

-... tiMa lld not ~ei•tod-- t. ............ \."""' ..,, bl'ld.w, 
r ..... •- Dlel....t•• ~JY.,.::u,ut>h ... ~ .... ~ •• 
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ltDO~rl...U~fe1"81tt\Ot.-.... p r•:tl! ... otp~,_,, Aadi\ 
tt "" oplai..a U...t. U..r• 11 ...,._ clooo'lrl.cl>\ ,oolUl:tl la'-"Ulc....,. 
U... .... r be~ ..... u «>r-tl,..,lo.U\1:10)". 
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Ton ~l<t'r.- t.o.Jioy, t.'l~ Iii')' tfl4r •ltc:U.,.., l.bt A"WricaD 
lllr rill bt ~~...,.~• w .,.,.crl"" d .....crtq ~ Nltf'. 

I ...;,';! 'u. t ,uol: 14 7= b>·Utly ft~ ;;;,.}1.7 -'>o11t 1-h• 

E;.~:;z~~~·E~~~:~L~~~~:h~m:r~ £1::U~~ 
1111ll,f ot 1.11• llttl""'· ll11t !!..- r.n&Lnd U t'•ll' 14 U.. l u Uq 
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of*'l"1ftc;1nallof1Y j>r..ap<>rlt.r. J,~. 
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-.1 pror;on1\7 ,,.., 70,.. .u....., aood ,.-,.rl\J. 
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