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8PE&CH or 'l'Hl!: PRE8IDIN! 

CAKI>D , NO J&R.SD' 

OCTOBER 29, UM. 

I ba't'e oo•e t o Camden toda)' t or one perteotl)' 't'al1d 

lt h the pr1no1pal o1t}' ot eouthern Nn Jeree)', and, 

ne.,.e:• u.de a epeeGh here before. 

Bece.uee Ca.ten 1e a good oroee•eeou on ot Mn7 d1tterent 

typee ot people who earn their l l 't'1ng -- oo!l!llutere, whlte collar 

workere , tao t oey workere and ehlp)'ard worllere -- I want to •a¥ a 

tew worde about a eubJeot wbloh atteote all of JOU -- hu.an 

eeourltr. 

We b&Ye heard auoh about 1t dur1:tg the laet three and 

We ha't'e needed 1t t or the farmer and t or the o t tr dweller a l ike. 

etabU1tJ of the buelneu 1n whloh )'OU work. 
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Holding on to a Job waa not the onlr probhll JOU faced 

1n the depreaelon. You had to think of rour taaU1ee and JOur 

boua. Iou had to thlnk of the aa•lns• 1n the bank. You had \0 

think about rour 80deat 1n•eatllenh and rour 1neuranoa pol1o1et 

I 
and rour •ortgage PA7•nta. None ot t.beta th1nga • • • aa.te. 

'1'0487 thinga are ..-ery 41tteren1i. Bu.tneu of all kinde 

bet begun to get in the olear. You tnow that rour Jobt are 

1nauranoe pol 1o1ea and :rour bomee 1a being NI!IOY&d. 

None of thh oue b:r oha.noe, l'C: oalM beoauM rou.r 

Adm1nhtraUon thousht th1nge througb -- thought of things u 

a whole -- planned a balanced national aoono!II;Y and aoted in a 

aoore of •&7• to brtns a to pau. 'l'oda.T I want t o •ntlon onlr 



F1rat, JOUr au·1nga. We dld not lel!l:n the• to chance. 

TodaJ' tor t.he t1ret U•e 70ur depoalta i n nerJ national bank 

and in eight t.houu.nd et ah banka throughout the ooW\tr7 are 

i naurad up to tin thoue&nd dollar• -- a total ot t ort;y-n1ne 

111llion acoounta. In other words, ninat)'-etgbt and a halt 

per oent ot all bank aooounh i n those bank& are inaured. Ne•er 

in all our bletoey ha•• we bad aa aound a banking atruoture ae 

todeJ. I Ter7 IIUOh doubt 11 &n7 Ot JOU WUl TOh to go baclr: tO 

tho W\aate banking oond1tlona ot 19~. 

And onoe mora, I re:llnd the nation that th1e 11onth ot 

OOtober IIU'lr:a the end ot one whole )'ear 1n whlob there wae not 

a elngl.e nlltlonal bank !allure -- the tlrat twdTe-.antb period 

ln tltty-tl•• years that wae tree trom euoh tallurn. 

!'he other e.za~~ple I want to •&~ a wor4 about reb.tn 

to the etabllltJ ot what JOU and I call nl.uea. For twehe 

7eare betore this Act.lnhtratlon oame into ott1oe, Yaluaa ot 

al.oat nary kl n4 ot property were I"Wll\1ng up and down llk• the 

merOU1"7 ln a ther110meter on a "' ln K&roh. RAw -.terlal prl oaa 

were •ar7lng tour hundred and t iTa hundred and au hundred per cent . 

Real. eetata wae alternatel7 boo111n.g and oollapelng. 



A a a reaul t the aaaeh behind 1naur~.nce pol to lei were 

~.m.- ,.;;;;r ~-... 
__.. one - a.nd ...... 'the next. Bankna did not knew what thelr ..... .,.-
porttoltoa would be wor'Ul rroa one - t o the ne:r.t, eo-erolal. 

oonoerna bad no aaauranoe or the T&lua of thell" billa reoelTabla. 

Contractor• could Mka onl,J' wild gueaua 1n aubalttlng their 

bide. ·:~:~band bonda were worth O:t"&I.J prlou one ';,;'~ .-:t:l 
' f~TfiL ..-e. the ntu::t • 

.Uter the oraah and the long rear• of d .. palr wblob 

followed it, one prtJer went up fro• the Aaerloan peoplt --

the:r wanted aoaetb1ng t o tie to -- ther eougbt atab11ttr beoau .. 

theJ knew that without atabUlt)' ther oould not ha'te aaourttr . 

to a normal and proper leTel. It la our ala to lllllntaln. thea 

at a noraal and proper le•el.. In \hat WIJ:/ we belhTe there wUl 

be a greater .. ourltr for 'the &Terqa ~rloan taaUr no uttar 

what II&J be the oooupaUon of the •e•bera of that fullr. 

to e11plor•ent , a&retr to earnlnge , proteotlon t o the ho11e and a 

better eeourltr to the aTerag• man and hle ta•Hr. 'l'bat oan ,;Y 
done. You and I • 111 oarrr on untU lt h done,;/.JJ;...J/? 



ADDRESS OF THE PRESIDENT 
CJJIDEH, NEW J ERSEY 

October 29, 19;,6, 5.15 P.K . 

('!'here were about 80 , 000 people 1n t he audience.) 

Mr. Mayor , my fr1en4t of Cpden: 

I &Ill very, very grateful to you and to Your C1v1c 

OoverMent tor namt ng thl a Plat!\ in mY honor . It 1t not 

verz l ong ago that I reAd that tome or the Federal tunda 

inte nded for work relief were to be ueed to tranatone the 

plau. into a beautiful part, and 1 t waa augget ted at that 

time that here 1a one oau where grata hat been •ade to 

grow i n t h e ol h atreeta. (Laughter ) 

I have come to Camden today tor (one perfectly 

valid) another very good reaeon: 1 t la the principal city 

ot touthern New J'erte.J, and, tO tar a a I recollect 1n a 

ao•ewhat varied experience, I ha•e never IIUlde a tpeaoh 

here before. 

Beoa.uae Camden ia a good oroaa- uot1on ot many 

different typet or people Who earn thei r living - - c01111ut-

ere, -.hlte collar worltert, factor)' workers, (and) ahlpyal"d 

wo~ert - - I want to aay a rew wol"dt about a eubjeot which 

artectt (all) .!!!!7......Q.. of you -- in your own ll•ee and the 

lives of Your f&llllliea, the aub leot of human aaour1ty. 



f'nmkHn b. 1\oo.,.?eU l.tbr&ry 

Jhu t, a tranecr1pt llllc!.e b)' the 'ftlttl 
Hoa.e etenol':l"~rt.l'r r "• h.a ebnrthaN! 
not N tall en II 't: tho I J)II'• INI 
llllde. l"nderl·1 11: atee..- ,r-d. 
er;te•por &."'lou• -, ll< to t.he pnov:ouely 
prepar ed rean.r,~ u. llor d, tn 
p1u·entheee1 are w"'"l"i hat ••.r~ •• tUid 
when t b tll!)ee-uh• ·:erd,thoo,h 
they appee r r1 to • y r•·ep.1red 
ret'u!lnK cor• t •I. 
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W'e have heard much about lt during the last three 

and a halt reara tor the very almple raaeon that (we have 

needed it) the Nation baa needed human uourltr. We haTe 

needed 1t for the rarw:e r and for the o1t7 dweller alllr.a. 

You who work ln ottl cea or ractoriea or ahlpJarda 

are hit when bualneaa elu.pa. Your future la tied up with 

the etab111ty or the buelnese in which you work. 

Holding on to a Job in then paat raw Yeare wae 

not the onl7 problem JOU raced. ( ln the depreulon) You 

had to think of JOUr raa111ee. (and) You had to think or 

:rour ho.ee. You had t o think or the eavlnge l n the b&nk. 

You had to think •bout your mo4oet investment• and 7our 

insurance pollolea, and your mortgage paymente. None or 

these thlnga (then was N.!e) wae ure ln t hose da.re . 

fod&J" thlnga aN ••rr different. Bualneu of all 

kinde baa begun to get ln the clear. You .know that your 

Jobe are eater -- that there are more Jobe to go around &nd 

better pay tor Jobe. The threat to your aavlnge, your 1n

veetmenta, your 1neuranoe pol1o1ea and J'OUr homea 1e being 

re1110vod. 

(None of tbh ou• by ohanoe.) Now, •r trhnde, 

that dl.d no t hAppen by anr mere chance. It cue beoauee 

your Government retuae4 to leave it to.!!!!:! chance. It 
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came beoauu your Adllll nl atratlon thought thlnga througb - 

thought of things as a whole -- planned a balanced national 

eoon011y and acted 1n a aoore or waya to bring 1 t t o paae. 

Toc.'lay I want to aent l on only two examples out or ut17. 

Firat, your &&Tinge. We did not leave thea to 

chance. Today for the flret tl•e your depoe1ta ln &Tery 

national bank and ln e i ght thouaand atate banka throughout 

the country are lneured up to t1ve thouaand dollar• -- a 

total or rorty-nlne million aooounta. In other worda, 

nlnetJ-elgbt a nd a half per cent or all bank account• ln 

theu bank& are lneured. Never ln all our hhtory have we 

had ae eound a banking structure aa today. And I (nry 

much) doubt varY much lf t~.ny or you wlll vote to go baok 

to the un .. re banking oond1tlone or 1932. {Applau .. ) 

And once •ore, I relllnd the Nation that thie 

• onth or October aarke the end or one Whole year in .t'Llch 

there wae not a single national bank !allure •• the rlret 

twelve-•onth period in tlfty-flve year s t hat wae tree rrom 

such ta.lluree. 

The other eX41:1ple I want to ea1 a word about re

latee to the etablllt1 or what (1ou and) I call valuee. 

For twelve yee.re before thla A4al1n1atrat1on came lnto of

rice, valuee or almost every kind of property were running 
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up and down ~ llke the mercury ln a theNOIIeter on 

a (daf 1n) Karch ~· Raw aaterlal prices were Yarylng 

tour hundred and five hundred and alx hundred per cent. 

Real estate 'II'A8 alternately booming and oollapdng. 

As a r eeult, the aueta behind (insurance poll-

oln) everYthing you And I had were better one •onth and 

poorer the next. Banltera 41d not know •hat thelr port

tol1oe would be worth (trc. one month to) the ne:w: t month. 

Co~erolal eonoerne had no aaaurance ot the value ot their 

billa receivable. Contraotora could m&ke onlr w1ld guuua 

in eubllllttlng their b l d8. Many stocks and bomb were worth 

oraty prlcee one month and very 11 ttle the next. l!..!!....!h! 

old a torY, ae YOU kno•. 

After the oraeh and ~ the long yeara or de

apalr which followed 1 t, one pra7er went up troa the Ameri

can people - - thef wanted aomethlng to tie to -- thCJ aought 

eteb111ty because they ltne• that without atabUlty they 

could no t have aeourl ty , 

It haa been our alm tlrat or all to reatore val-

uea to a normal and proper level. It la our alm to main-

taln the:"C at a normal and proper level. In tha t way we 

bell en there will be a greater aecur1 ty tor the enrage 

American tully no -tter what aa1 be the occupation ot 

the •eabere or that tullJ. 
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~. today ln W1lku-Barre, Pennaylvanla, 

I apoke .-err brleflr ln regard to thle mat Soolal. Seeur

ltr law Whloh goea into effect next rear. I epote about 

thoee few bualneee oonoerna and thoae few newapapera trhlch 

Art epreadlng talu l'UIIIora ln regard• to thh great Act. 

I told the people of Pennnl..-anla that for OYerr dollar 

which the worker le aeked to put lnto the fund under thla 

la• -- ln other worda, a premium of insurance agAinst old 

!&! -- the emploYer te required to put in another dollar. 

In adcUUon to that there la another totw ot 

lneurance -- une-olol!ent lneuranoe -- and the r ate on 

that 1e paid aolel:r by the emploYer and not bY the worker. 

In other words , under that tot'lll or lnaurance which people 

are AAlng to get, YOU people Are going to paY one dollar 

ot pl'elllluo and rour emplonre are going to paY three dol

l!.!:!· Three to one, there 1! the rub. That 1! what the 

propagAnda monger! are obleotlns to. Not l&tllfied wlth 

that, they are endeavoring to 1pread one 110re atorr, the 

unpatrlotle euAAeetlon th&t IOfll! future Congreu 11 going 

to 1teal theae lnauranoe tunde tor thelr own pookete. 

And it theae eoolovere reallY believe what ther 

are aging ln the paY enYelopel, 1 t provea that theY hAve 

no oontldence in our tom or government. I auggeat to 
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them th! t 1 t might be well tor them t o raon t o aome other 

nation ln which they have a greater tal th. (Applauu) 

Yea, rour Adalnl1trat1on haa ae 1t1 great (our) 

obJect1n tor all our cltlr.ena, in the c1t1ea and on the 

farme, ln the Weat, ln the South and the Eaat, an oblaot• 

l ve (la t o give) ot sreater peraanence (to) .2! emplo)'llent, 

aa r ety (to) ~ earnlnge , protection to the home and a 

be tter eecurlty (to) tor the average man a nd h l a t'am1lr. 

('!'hat ~n be done . You and I will carry on until lt 1a 

done. ) 'l'hat obJeotln oan and will be attained. You and 

I are going t o cArry on until 1t 11 done. (Prolonged 

applaun) 
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