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SPEICH Or !HE PRI:SIDEMT 

WILMIMMON, DELAWARE, 

OC!'OBER 29, lG~S. 

BaTe tor rq own ho110 State ot New York, thie aeetlng 

1ft WUalng\on •rk• the oloee ot -s oaq;~a18:n• 

cake no poli tical epeeoh beoauu I oan better deeoribe tbe kind 

ot libertJ whioh our Ada1n1etl"ation bae eougbt and. oontlnuee to 

uek b7 r.adlng to J OU the et.eple words of a great h-eeldent 

who belien4 in that klnd of libertr -· the great Pr .. ident who 

'l'her are troa the speeob •de b7 Pree14ent Llnooln 

at the B&nitarr Fa il" in BaltlJDore in l8&4t 

1 1'he world bae l'l.eTer bad a good 4etln1tion 

ot the wor¢ Ubert7 , and the Aaerioan people, Juet 

now, are .uob 1n want of one. We all 4eclare t or 

l1bert7; but in ualng the ea•e word we do not all 

•ean the eaae thing. With eo•• the word llbert," 

..:t .. M tor eaGh aan to 4o ae be pleaue with 

bi•eelt, •n4 the product ot ble labor; wb1le with 

other• the eame word IDAJ mean tor eoce •en to do ae 

the7 please with other aen, and the pro4uot ot other 
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.. n ' • bbor. Here ~~~l.t onl.]' 41tterent, but 

lnooJII)&tlble th1nge, oalled b7 the .... naa., 

11bertr. And it t ollowa t hat each or the tblnge 

ie, b7 the reepecth'e part lee, called br two 

4Uterent and lnooJIP&tlble naHa -- l1bert7 ud 

I &.II et111 r eading the worda of Prealdent Llnooln ---

'l'ha tbepherd drhea the welt f rom the 

eheep1 a throat, f or which the llheep thank& the 

ehepherd aa hl a liberator, wbUe the welt 

denou.noea b.1a tor the _.. act, aa the deatro7er 

ot llbert7, ••••. Plalnlr, the llheep and t.ha 

welt are not agreed upon a deflnltlon of the 

word llbertJ; and pr eo11elr the aame d1tferenoa 

pre•alla tod&T a110ng ua hu..n creature a , ••••, 

&tid all proteulng to lo.e llbertr. Hence we 

behold the prooua b7 which thouu.nda are claUJ 

paadng froa under t:be rota ot bon&lge b.&Uad 

b7 acme •• the ad•anoe or llbertr , and bewailed 

b7 otbera aa the d ea t ruotl on of all l lbertJ, 

ReoentlJ, •• lt aeeme, the people ••• •• baYe been 

doing eoMth1na to det1ne l1bert7, and tbante ~ 

thea that, 1n wbat the7 ba•• done, the wolf' • 

d1ot10na1"1 bae been repudiated. • 



!boa a are Llnooln' a word a, ftaer •PPl7 toda7 •• the7 

41d then. The peopla or the Cttr or WUat.ngton .n4 the at.te 

ot DelAiw•r• •ppractate tbelr algn1t1cuoe ln the aue ••••ure 

•• •n a.nd •c•n l.rl n•!'J' other part ot tbe Unlol). 

v 



ADDRESS or THE PRESIDENT 
FROM THE REAR PLATroRU OF HIS SPECIAL TRAIN 

lt'ILYINMON, DELAWARE 
October 29, 1936, e . 4.5 P .M. 

('!'here were about 50,000 people ln the audience.} 

Save tor m.y own ho•e State of New York, thle 

meetlng in Wilmington raarke the oloae of my campaign 

ror the Preeidencr. 

It UPS appropriate that on this ocoadcn I 

ehould .. te no pol1 tical epeeoh because I can better 

deeoribe the kind ot liberty which our Adminietrat1on 

hae eought and continuee to eeelt by reading to you the 

s1mple worde or a great Preddent who believed in (that) 

,!!!.! ldnd ot liberty that we bell eve in -- the grea1: 

Preeident who preurved the American Union. (Applauee) 

(They) 'l'hoee worde are tro• the iSpeech ude by 

Preeident Abraham Lincoln at the Sanitary Fair in Balti­

more in 1864. (Applauae) And I uk that You good people 

give heed to theee worde t or, although ther are three-

auartere ot a centurY old nt I think rou will find that 

they applY to 1936. Abraha! Llnooln ea14 thh: 

1 The world hae nenr had a good det1nlt1on or 

the word libert y , and the Al!le r ican people, juot now, 
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are 111uoh ln want of one . We all declare ror liberty; 

but ln using the aame word we do not all mean t he 

aaoe thing. Wl th aooe the word liberty llaY aean tor 

each aan t o do ae he pleaue wl th h1ault, ami the 

pro4uot or his labor: whlle wl th othara the aue word 

may aean tor acme men to do a a they pleau wl th other 

men , and the product of other men ' a labor. Hare are 

two, not only different, but lnoo;:~patlble t hlnga, 

called by the same name, l i berty. And 1 t followa 

that each or the thlnse l e , by the r eapeot1ve part111a, 

CAlled by two different and lnoompatlble namea -­

liberty and tyranny.• (Appl•uae ) 

And then Abraham Llnooln uaed thh homelY example. 1!! 

said: (I a::a atlll reading the worda or PreaLdent Llnooln --) 

1 t'he ahepherd drh·ea the wolf troa the aheep 1 a 

throat , tor which the sheep thanks the shepherd as 

hla libe rator, while the wolf 4enounoea h1rD tor the 

•Me act, a.a t he destroyer of l1bert)', t • * * *. 

Pla1nl)', the sheep and the wolf are not agreed upon 

a. det1n1 tlcn ot the word liberty; and prec1Ul7 the 

aame dltterence prevail• toda.7 a.ntong us huaan oreat-

ure1, * * *, and all prote•alng t o love liberty. 

Hence we behold the prooeu by which thou• and• are 
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&1ly paeetng tro::~ under the yoke or bondage ha1led 

by eome ae the advance or Uberty, and bewailed by 

othere ae the deetruotlon or all liberty. • 

~ ln closing, Llnooln eald thle: 

1 Reoentl;r, a a 1 t ••• ••, the people • • • ha•e been 

doing eometh l ng to define libert y , and thank• to 

the11 that , ln what they have done , the wolt1e dlo-

t1onary hal bee n r epudiated. 1 

My trhnda, ~. ~. the people have been 

doing eo:aeth2.ng to denne llbern. And the wolf' e dlo­

tionan hae agaln been r epudi ated. (Applause) 

(!'hose are L1nooln1 a words . They apply today as 

they did then.) What Abraham Lincoln sald three-quarters 

ot a centurY ago aPPllee today a a 1 t 4 14 t hen. 'l'he people, 

11en and wooen , or the City or Wll11lngton and the State or 

Delaware •111 , I thlnk, appreciate their elgnlrloanoe ln 

the sa:u autaeure a e men and women in every (other) part ot 

the (Union) United Stat ... 

And that 1a whx, ay trhnde, on TuesdaY evening 

next I exneot to get a aeuage fro• the State ot Delaware 

telling ae tha.t all ie well. ( Applause) 



I have said many tiaos th· t I bllli ve 1n private business 

and ;~rivata profit. They are the Yary back~ne or our ecoco:rlc 

syate=t and or the political syst em rel ated to i t • . But not even 

the •ost ardent 1nd1vidualiat would want, let alone dare1 to 

uy today, as CoZDO<lore Vanderbilt is reputed to have sai d a 

century &JO , " the public be damned• . Today everyone realizes 

he has o. public responsibility to 111aka the system or private 

ent e r prise aorve the pUblic 1t for no other reason than the preaer­

vatton or that system 11nd of his ph.ce in it. 

Thnt responsibility or busineu to the service of the public 

doea not aun tile subJ etl<Jn <Jr business QDd re&iaentatton by 

the aovernoont. Dut when :Jrin.t e enternrise is hel pless within 

itself to ~~eet it s public respona1bl l1t1ea, goverru.Jont so=ehow 

bu to lnterwene to help ~rivate enterprise do that Job. 

Coverru:10nt baa Aaswaod a public reapona1b1Uty to hfll p ;Jr i­

vate bul1nau1 to protect and preserve it 1n depr esai on. But govern­

•ent likewise owed the public the duty or he l ping private busineu 

ttaelt auu:u a pubU c rupondb111tr or setting rid or those de-
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facts tn ita own atr ucture which ha.d c r eated the depreut on - -

a dutr or COII}l4:lllng pr1Yate enterprtae t.o occept a public 

r u;»nstbilU.y not to tall •&ain. 

I hnve said tn Chlcngo, in Worceater, one el sewhere, 11.nd I 

r epeat it aaaln. The great ma n of American OO.sineauen ore like 

all the rest of the Allerlcan people, honest , patri otic, and fai r -

mi nded. But the co11petltlve condltlona or the caPrket, lace, par-

t1culs.rl y tn tho ta~personol ral£ t1onth1pa or the aOdern .. 'Orld, 

hne pem.ttted. a little hnndtul ot unacrt'Jmlous or ~tupld men to 

aet the pace and the course tor the grea t ujorlty or honest and 

t ntfllll gent men. For these l <t tter havo bad no cbOlce but to Hat 

the competition c t ita lo•est level if they .ant ed buad and butter 

tor themselves, their wt vea aru:tlbolr children. 

There 1s an old bw of econo!'11Cs c&lhd Gresham' s bw, :aM that 

1t bad curnnc:r is pUt into ci rcul ation 1t • 111 dri ve out the &O:ld. 

In aodern butineu t here 1s a Gr etham' 1 hw of bulinoa• practi ce 

and buslneu etlllc l - - that if an unterupulous ainori t:r 11 allowed 



to get away with things the great ••J ority would di sdain to do, 

the practices and ethics of thot fllnorlty will ctrlve out the 

practices and ethics of the ••Jority. 

'rhere htlve been times And pbces where conditions were such 

that privAte buaineu h.&s been able to keep itself pursed -- to 

enforce ror its own honor and its own protection standards of 

things that siaply a.re not done . In this complica ted .odern time 

and in the devel opment of this enormously rich coWltry, it has 

see:~~ed to be harder to maintai n that leadership os n practical 

matter. Vsben that .ort or thins happens government 1s .,rotect-

in& the rest or priYSte ent erprise as well as the public when it 

~ the brooa which private enterprhe itsel f is not strona 

eno\lgh to wield . 

I Aa convinced that the great maJoritY of bualneu aen, once 

they 1et over tl\e .care that govern.Wtt cannot handle 'bullnen 

affairs effici ently, are 81 Ad or the hel p this AdatntatrRt i on bu 

l iven thea in ell41n tina: the actir i t i u or a cert aln minority 
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who t.hr .. tened a t one tlae to put t he whole of bOaest budneat 

into dhrepute wit.h M outr&Jed public. 

And I count one of the real ochteve:.ont s o.lithia Ad11inhtra-

tlon tha t it has proved to the bualneaa::~an th:1t government can 

help hi111 -- can do a buaineu job. 

I refer to only two ot ~:~any or our :aany t overn:aent &ienclea 

aa ex .. ples. 

The 1\FC bas done a Job in tha int r i c a t e field of banking --

the gr ec t oa t and. moa t vDriea banking ent erprise the world baa 

e ve r seen -- whi ch comporo1 11ore than f avora bly rl th the bost ot 

our bankln& 1nst1tutlons 1n ada1nhtrat1ve etf1c1ency and i n good 

budneu Judp.ent o! bua1ne u rhka. 

The Securities Co.::uaiadon h:u c1one a universally appl auded 

Job or the regulation or the aecur1t1e a m"rlc.eh where the govern­

ing boflrd a or tho s tock exchanaea wtdch 11ere supposed to repre,.nt 

the top or our buaineu ebility had conspicuously t ailed. 

I do not argue tMt beeaua• ;ovorn~ent has shown 1taelt 



capable or crriciency in •"lttera or budnou, govern::ent ahOuld 

take over gore and moro ·)rivate busineaa. I believe Just to the 

contrary. But I do th1nle th'1 t bus1neu men shOuld feel far •ore 

secur e when they r eal1:o that &overru.ent 1\As proved CftJ)Able or 

helpl ns; tho w1hen they cAI'Lnot heln themselves -- thnt ther e hna been 

.. dd.c:l a now security w bus1neaa -- a new reserve behind the linea 

which they never heretofore hnYe had. 



I have said many tise~ th t~ bell ve i5pr1vnte business 

anc. private profit[ The0re the very bacitb=>l'le' of o tr cconooic 

:'lyete:n and of the political ~ystem related to it . But not even 

the '19!:t ard<:nt 1nd1viaual1:-t r.oula want, let alone dare, to 

say tooay, u Co::~odore Vanderbilt 1!' reruted to ~ave so1d u 

e~>nt:.~ry ~go, "t!'le pub lie be dCI!'IeC:.''. Todhy cvcryono redi;::e~ 

~· hr.ja putUc re~"::m~1b1Uty to ::~:'Ike t~e zyste!!l :>t pr!v"!tC 

l!"l.terflrlse serve the ;rublic if tor no other reason t:um tne preser-

vetion of thnt system Hnd of his plnco in it . 

Th· t res.,On5lbil1ty of business to the service of the pulllc 

the ,overn...'"ICnt. Jut wnen lriv~ote nte:--rise b hel-.less .. ttru.n 

itstl!' ~o ':lcct its public resronllit1Uties, govo:.rn:.:cnt so.:tchO'II 

h'o:: t.o intervene to help ,rtvo.te enterprise do th11t Job. 

Govern."':"nt hr.!: nssu::tc·d u public rospons1b111ty to help Jri-

vate busine!ls , to prot.-,ce rna pre11erve it in depresaion. "'Jut govern-

unt lil<e.lse Q;;"ed the putlUc the duty of i'l.elp1n,;: ;>rivo.te buslr.teu 

it!lelf us11::1a & publlc responslblli::y of &ettin,& rid or hose de-
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!'eets b. its own struetur~ which hnd crllc.ted thP depreui on --

tt duty of eompellinB" private enterrrhe to occept a :"'Uhlie 

res:"'nsibillty not to fllil esnl n . 

I hwe sold in Chiccgo, in 'l'ioreester, t.nc.i else· .. here, tnd I 

r"Pf>t<t 1t '!gain . Tne great m:.ss or l.:~oricM busine~cen o.rt~ Ui<• 

::lindeu, Eut the competitive C~tt.o...l· ion~ o!' vbe orr·tet lcce, p~or-

tleulcrly 1n the lm~ersonnl rt>l tlonshi's of the mouern orld, 

hllvo ;Jer::~ttted ~ little ht..nd!'ul of Wlscrinu.lous or !"tupil:i men to 

='et the ... ~.ce nnC. "'hi!' cour~e for the tireat m:!JOrity o!' honP.st crx:l 

1ntdl1:;ent men. For these l • tter have hl.d no chOice but to oeet 

r"r t r lv~> , -..1 ·ir iv~s ·~Uthoir chi lOren. 

l"n{'re is nn olu 1: .,, of econo:t:tcs CIJlled Gre:sh&'l1 ~J lf;1, , xM thr•t 

if bf,a curr . 1cy l! put into circulr.tion it. v;tll drive out t11e ..;o:>a.. 

tn ~:oaern buslnbss there ia fl Gr,-.·,a'"': ' s la1. of t:usin,.,~s nr1.cttce 

no tu•lness et:.ics - - th t 1!' n un~rupulous minority is bllo•ed 



to 1et I!'>'~:O.Y t.lth things the great majority Y:ould cilsda1n to do, 

the procticeR ond et!ltcs or tho. t minor ity will o rtve out the 

practl cu Gnci ethics or the majority. 

':'nerc h~.ve been tim••l'l find plscea \·1here conditions were sucn 

:.OI't priv· te l .:sl!1.8Si!: hr.s bu n ttbh to iteep itself llUrgiK.i -- to 

e:'l.!"Orce ,.or its .:nrn honor ano lt:s o ... n protectl.:Jn tf1T.aaras ot 

ul1£S thr-t slm;'!lY are not t:.onc . In t:ds co::~jlllc tee. "'Odt'l":l t1:.1e 

n<J. tn t.h~ cievelop::tent of thh ,.nor:r~ou:>ly rich country . H has 

see::~t>d to 't-.,e h{.raer to ·mint ltl t.il' t lonO.trship • s prr.ctlcsl 

1:1~ the r~st <>!' prtv: te e .• t.ernrlsc n~ ... an ~s t:•e "'tlbl1c k"'&n it 

t .. Pefl!' the ~,r-oo~ ... lien -rtv::~te nter;;r1ae 1 tst>lf i:t no t .. trona: 

aff#trs efficiently, r.ru gt c. of thot nPlp t:.ts J..d:"lin1str· tL>n hr•s 

clve:t taem L., e ll:;a1!1 ti:lt,; the: nct1v1t1cs of r, certaln oin:lrlty 

i 
: 
i 
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11ho threttcned ~t ~ne t.L~~ to l'l.lt the -r;hOle or honr>st tu~ines:~ 

into ci~rc;<~ut.e ,·,ith :.n outro.ied public . 

AnC. I count one of the reul Lch1evh1rnts oCA;111~ 1-o.:ntnlstru-

ti,r •.h·t it ~·s T~rOVEQ to tLft tualn&s:,. .n t::. t O\!rn.'l 1t can 

nt ll' ht'll -- c n t10 r. "'-uti:u~u Jot- . 

t~< r· · tczt m. 01 t vt.rieu bcn'dng enternrl!':t: the orlu ht·~ 

v~:r ran -- ~o.~.;ich CJ'ln .res :>r th~n !: vor1 ;l:t .' t.h tilt bE t or 

th~t '..op or our busincs' tblllty 'U•d. conspicuousl7 f· ller. . 



,-.. 
ctpnble or fflciency in Ill tters of bt:sinQSS , [OVern.; f,Ot should 

tf'te OV•1T ClOre =.no :r:ore rivate t:udness . I bell: ve Ju~t to ~he 

c.:~ntrnry . rut I do thin~ th· t bu~·incss "!en shOula reel rar more 

secure J.hen t:1ey resl1-f tht t ...;ov rn.."~ent hr.s 1roved Cfl.)llble or 

h•l;.ln t .e~ h.-:n Lh"Y cnwtot r:el;1 t.'le .selv =: -- thl.t •herf! h .11 btt:n 



Save ror my own home State of :IPw Yor"• thi~ "lf'eting in 

.,H!Rington msr«lt the close or t:IY campaign. 

It seea lipproprh.te the.t on this occasion I !'hOuld rt"lke 

no politict~l spttech becnuse I ce.n better descrit>P the dnti x-­
~1...) o,..,1JJ- ,.,.,..,/ u,..r_ .... It/ 

of liberty which our Ad~ini:>trntion see~f by reeding to you the 

' 
dmolP ~ord~ of .,. tlreat President .1!-o "eli• ved in thrt 'd.r.d of 

-n:: ;.. .. rR •• ·.J .... r 
llt.ert7·_. \hlO preserved the r.~~terlccn Union, 

~ 

They ere from the speech en de b;r Presiuent Lincoln~ 'A 

i·""" G 
the Sa.'11 tory ~~n <:!"it''"''"""'"""'""'IOOl.,"""'""'"""'-"':·"'' .. ,..,.,,.,.,""'/~:in nalti~r.ore 

'" i. 1n ~ 

"l'he ,,orl( ~:~: n< ver had " :;ooc! defin1 t1on of the 
.:ord Hbert;; • =..."ld the /.meric~n .,POple, Just noH , ~re 

much lr. r>nt of one . 1Je all decl,re f<Jr literty; but 
in un1ng the sa::e wore .. e co not 311 mt.an the same 
thing. 'uith !'o~e tne ·,;ort:. Ub<.>rty may cti!M for eo.ch 
M.:l.n to ao 1!.~ !"'.e ·1leuws wlti. hi:n~elf , and tne · roduct 
of hiP lt;bor; while with othPrs tne saJe ·.vorQ ::~ay mean 
for som~ ..,en to co ti!l tn.ey nlec.se wittl other .1cn, nnd 
ti1e r-r~uct or :ltber men ' s l fbo r . Her e ,,re, n:~t only 
different, but L'"lco:::ao'"tible thL"'.i)s, ccllt>d 1:- the !laDe 

nue,Uterty. J.nd it follows that ec.ch or th(· ~hings 
is by the res,ect!ve !'H'"rties, ce.lled by t;;.o c11f!' rent 
n~ lnc:~mprtl'!>le nnJ:~es--llberty and t]l'O'..rmy . 

I c.m still readine the ~jords or Presi dent Lincoln---

~The ~hfH"~hcrd drives the wotr from the sheep' a ti"U'ol\t , 
for 1'hich the sheep thanks the shepherc. as hil'l liten­
tor, while the wolf denouncll)_i' him for tht> s•ae r-et , 
!HI the ~estroyer or llterty1 ''Plainly, the sheep rna. 
the Y.olt' a-r e not agreed up;m a definition of the "ord 
ltbflrtv: And oreclselv the !IAU Gtrt'PrPncP nreve118 

I ' 

bi 



tOd~Y a.::~on us .1U.1U.n ere . tures, • ;t ... , L 1' ll oro­
re~-:in,d to l ove H·erty. H• nee ,-,e beholO t:te ''roceu 
by ·.1hleh thou~zm.1l!' ure dally .·aMing !'ro~ unci.er the 
yoke of bona.ne:e hailed by some ss the ~·uvW1ee or liberty, 
~nd bewa1l<>d by others ns the 6.eztr1.0c t1on or nll liberty . 

~~~~~~£~g ~~ J!r1~~·1ilb;~~Y ~e~~~e t~l{: ~~ v~:~~e~~~;ng 
in •·h· t tht'y h. ve ..lone, the .1olf ' z .tcti'>nt.ry Jus been 
r epud !a ted. 11 

Tho~e sre L1nooln1 s ,.or-;..s . They "~P?•l7 to;i~~y · s the•; Old thtn. 

Til .. peopl e or the City of •. Hnlft&~On end th~t Str te or Del:n1'"re 

appree!1te their ~1gn1f!c~nee ln t.~~ s~:;~e m(·usure ~:.s :.14!-n na 't.O!'.en 

in evl!ry other pr.rt or the Union. 
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