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HOLD fOil /UU:AS! l<lLilPOR~SE 
Jul:y U;, l'ill)? 

CAUTIOJ.l : Thie .cldntll of t he Pre11ident, to be ..,... 
delive red on the oeet~don or the~ l &ying of -d... ~i c'lll 

lr !':~~~r:U!;~:~n~& o~o~!::t!n ~ ~=~~ 
f,:ls o •clDck , P. Y., t;aatem f>t.&tldard Tu.e, today. 

CIJ't. Mt!ST bl-. UEJICISUJ iO Pht."Vi.!OT PIWUiCIU.. 
POMC~.ICXl . 

STtt'rJo~· tJJU.:t: 
Secreta.ry to t.be Preaident 





4~ o:r=·IIDIILI.L T1WII C(JI;IUkillll, L.UitU AIII.IDin.&mlo 

-~ of Uoo v-t r-.-.1 c-t .. t.,.. ..,,.. M\ lip lA tile biollef 
Uon "'" """'" or p.......,t.i.,.. • ...., .....U. • pGiad of wn-. 'lb1 t..S.Nl tn4e 
eo.iei10D .. , oo uc"Pu"" t.o W\ 11<11111o<1 hctrnu., Ut..at. ,....._u.,.. ot 
.. rlir t..oWu pn.ct.1cw h ,..,,..,.ll.J bett..r ~ p11'11111aoet ·~•tuwi 
.rwr tile teet or lflfrl=o;-tl, ~Ll¥ to tbe -·~ ~Ia _,_to hol>oo•t. 
oooopeUtor1 . 

G .... t ... ~ ~..W..ble i1peow """' .Uka IAe -lo -Lt 111 
tb• per iod . u .,. u.. c-laal«1 to.i:.., tu .... rtr. 1111 -t <l\ou~ ... p!"NalOD 
lAU..Iaht.oi'JofbucoWNh.u,t..-,...al><ito.-clblo...,..lltotiMIMoeli tor 
Jun Uoa -\rlllooU.., •to~~~ U.o c-.t .. t.., loa• -do. to (111;1.:" -aoo1c lite. 

ill ot Uoo rw. t&la,;a adol...-.d ill tllo ... ...,...., or folr t.r.doe 
prULlM I~ * &ppro'l'al llJ PNIW.t Ill- lll "p\oMMr, 191.; ot tbo 
ort6 \M.ltedo.-J.T....S.c:c...1ul..,.t.e\j..,tlt:)IM-tforlll1olll"u. 
a....tlled114o,.. ~~ ""'ktu.i; ot ~-r•'-- of•-- for u.. 
c-l.ali•. tbo ,.._,.u ot ·~....,'"'tau.. tau ... n ot tall' ~uu ... , 
l.a pf'INpei'CIU u--- ..... erll ...., ........ ,_ IAe a-1, ... ,.,...u -t tbll 
""""lib&lliMIYIOMbii.&UUII..:..q .. t.. t.olW...J..aa.i liiU.,.l.lljldtb the 
l.ooport.un ot Uoo \&a.u m1c11 1\ ~oe.~ •ooo..plhbed -...1 • lll -u ..... w ~ro .. 
lAtlltprot40UODof.btrlCUU'Id.. 

tbo •I.!OD of 1~ 11~ ~ bMn "ll•dJ.o.\+:i .... 1111. 1111.., tllu 
r ........ u.., at.o.t..- a:o4o<i tAo c...,. .... u lA J..,.,..,., 194 w c .... w tilt Ftd...-1 
T,..cleeo..iuioaA•M•i.,tile,...aott-...dtM<i-l'<!ettitldlaCictl 
pH•eat.iao•eatlliiM<lboott.ortb.&D....,bbMGt. 

To tilt Fe.:IU&l Tn:le c~..,lon, lllento,.., ... f,h.., Ill• t.oak or 
FOttctJ.A,I-pntU•tbutl.Aeltfi'OII!'Iu-Uior1llrot4tb,t..,..opol3uodofu
Nrlllol to VIe public "'' nau .. ot po11tblt -~~~ ... ot btatru , rowlAI 011t or 
llle ~Uti .. qu .•. llltoo tae Co-..laal.oa cU-•I"'d ~neue .. .atcll ''" 
•Wrorotolcll.~odlOO'•r<l~,lt•••to.._l•ltiltlo•l!rillJ~aetl.oo 
Nt..lr tAu tv pml-.t, -l.ob-t boolol.i: ,.. .. ,...eo;~ tor U.. •lolator or U.. 
UoJ-uoa. 

~w.cu,, 111 laro;e _ _.. s..p ..... _, 111 tu.ei.DN.a eUt.le. bu 

W.. Mlpod liT u.. -u.ut pl.q or tat U ... t ot pMUoU,y, Cf"'''~ cott ot 
UM ~tawo.Uo. or J.cll.l IIOdo u Ult '""'t&l TrtoJe c-&ul• J.ct. 

11"\bt~tolllt-tQ'IrowU,wtof~uod...,tof 
... ratr•Uoo;Uotc,.pettu.,..,ulltiLlatNOd•UllOII.ll fOf'totlOII. 'D1t7 
....u 1.ue ...m. ot ""Fe-14ot&l Tndt Co.lui• or '11~ t.portu.oe 1.11 ooar 
"'-lo Urt. •• ... , ""'boo llllled lot uq - ot till .. MCI.U'lt,;r. !temal 
"'1l11MM It tilt prto• ot oppor-H.J tor .._n l:oatiANt. h h lllt price •• 
••tN ltbutl~n Ia to be illoncl; to .._1Aiaaaut ud to ......,...,oa:~,r 
talr ~Uti .. -.uu,..., prottcttol. fi'OII uot .,.."P or IIAtd.J pncdcu of Ur.t 
\IOIICf'VI)Ul.OOI. 

tbt ereoU"" or tilh ·~lto><ltd tiQQ fOI' uot FKtt&l Trade C-.!.utca 
oo.I)Uto• U.. aroblttct.uNl woit f•ci"' 011 l:ooutlWtlon hon~~t. 

I 



IWUI-N, U. O&:TlU t.-N tiM plu ot ~ -\mll;r 
1a a--t _.a ba1ldJ..ItC• ill ot U.. Doos-•w.t.. ...t .&c-lu ot til• 
r.t.Nl eo..-t. l.a U.. tll•trl~t. ot Collllbl.a, Dllrl..ll4 ~ p-Mt..r put 
at \U •••ht..oe til• redeNl TNde c-l•a.l• M• boMD lu>uNd 1a wapDI'U7 
latb...Spl&IWt'-II.NCUOBotU..WOrl411f7M.I'I· ~oUI&rDoo)ll'rt-
-U ....S A&-1•• ll.n1 boND aDd. '"" IMNMd 1A l'lllt.lld WS.l.4l..Dc• · !b• k r 
O.pt.t-t, for aupll, h , .,.u .. Nd 0\'lt 114bUIIG 1-UOBI, tor Milt gf 
11b1all. lhl GOYI.-t PQI I l.o.tjl 11lDU11..1 ..... w.l. 01oW.tu of~ llDII 
Cooclllwl1111111-ce.llf<ll' & eon.Ueuat1oogfU..I...aUon.otriCioNl 

!:!ld~~~.""•r • ...,..,. .... u••l¥ •gn poori~ or 71&f''• t.. ..,,. 

liar tAb pe,....,_t.~ ot till~ T .... 1 c-1 .. 1,. 1 t.od 
for ill U.. u • tyabol or U.. Jl'U'1'C'H of Ull o-,,....t t<l ln.ol•t. ,. • 
V~~Ur •n>U,_U,. of u.. woW. lbah t.o U.e -"'>a~ ot torpg .. u...., .at 
bulat ... •Uoi'P'lMI 1A U..lr rd&U .... lp t.o tbl ~ I'OUUo. 



liNt ot U.. ,.._, ~aftl Oo.._ia~l.-a o~N M l 110> t.. ~o bdlar 
1ao.t ._- or ,..._t..L;:a • ., • :lol'ta • ~l o r ....... . h• toGenol. troa:H 
eoo..tulo. -. .., uc.s;u.... ta ta.t- h'i.alaun laua\. ,,._u- or 

.r.ir' w..~. , ..... u ... u ·-N.l.ll "-tt.w u.. ~~-' tt.lla.Ut.aN4 
&tt.ar u.. t ... t or iat'r~h. Oo>.tU, ""W --~ ~~·- ""_, 
._u\on. 

c;.,_,..:. ~-.l.abl.• Ltpaou lla¥t ---=• \lilt_,, - r ld t.. 
\!It per iod • iaee taa Coaa.I.UIOII M4M IU ..,rll:. fta -.\ dhu~ dapr.~a1011 
la Ul• bhtot7 ot lllulaau llooa •h• ., .. aA<:I :orolt>la Mf!Did• to tAt DH4 tor 
Jut Ula -trlbtlltlOO> ~~- tile c-!Nl<>n AU ...u \.0 011r -o:&la u:o. 

Allor loll• nat tal"'a•oiol"edl.ll ta.aiA\.Cirtf\ot tdr-t....o. 
Pft.0\1" •liiCt u.. &PPJ"'"al IV' PN.!.aDt lil~oo. llll>flpt .. uber, 191 or U>t 

orl,lAalt..ttt'&l'rroclaCo •• od.uioaUtJ•an.t'/ """"•·Lt<n116>oll...,a-re 
.. ~..tll.o-re;o.;lqat.llat..¥1-"aaor\llaeo...,...~tOII•ot•a.,.•-torU.t 
c-lu1... tAa I'MIOI"J ot ac-;.11-.....w ~ \bot t..WN•L ,.: hlr ooqaUUoa, 
la ......... ..-.. lbu- .,.. ••ll.A~~J• ........... --t~ .... ,.,.. ... """'t \i>h 
~ ..u. u ... a u.l>la .. u~ .. we,Mt.a uo ot.o o~ .aJ ~ nt;~~ .-J.t.b tAt 

lapw,._. ot t.lae U..._. CICA H M• ac~;>ll..a.l ..a.l • Ul -\~ W Pfl'(O,.. 
1a u.aprot.acUoaot.borl- u•». 

Tll• •1~1.,., .. r •-lN• •u- -.. t>t- .. u.u .. t.W o.vln. ..,., that 

i=.~::a!:~: ~~~ :: ~:: ~...!:"::7~:!~!".~:: :· ... ~Nl 
pr..,..,Uoc •u i...s-1 M\l.lr U.... pmhlumt. 

Te Ul• FKan.l1'rto4o Ceututoo , ~-... ~~ ... ••~ ,,.,.., Ulo t.ol~ et 
pNt.act~ -paUU¥a IJ,IIU..U troo~ fll r lber lDI'OLh bJ -Opol:f ~ oC &I• 
our~ ~.a tAG p~l>llc \4t r'llll•n poutl>l• _.,..,.or Maa!i~ ,r<>•ill4 ou\ or 
\4e ~Uthe q•'-· llll• \4e eo...Jul.OD 4.1_ ........ i'f"'OU ... a •tab ..... 
•ta.J.r o~ ..,lei> t..~tl ~N _,pool.J, it ... "".i .. l •U• Uo• bJ UIJ-"U .. 
tot.lwr ta.aa bT pml..._t, .-1-~ Ml.q .....,,...od f'or \lilt Ylalat.or ot t.Ae 

!.aJ-u ... 

o.4oubt.llil)', 1a lt;r't _..,.,. 1-ql'O-\ \II ~IMU 1\Aio.oo lou 

w. balptd 117 t.ct.a _.lAIIt Ill¥ or uo.a ll.o;il\ or pui:IUoU¥, ,,..,.a.; "'" ot 
t4a ..r.lahU.UOit ot .t.ou- &I t.1a1 Pa4enol. TJ'IO.i. ~UIOII An. 

awtUoodalt,,tl'lt.oUI•-1.>'7•....-.I .... ooltot-.l.Jwod""tot 
,.talr M tla<>-it or -peUUOD •Ull ulet _, •~Ill o.ll Cor anlOD. '1t117 
.. te l.heO'Of'l<ot \.<le r -.Jt,...l ! r.JoC.O.UuiODOtYl t.olllport&riiH lll <l'W 

_oa~ .. ur . .. ••-•\aCI\Hlv.llood.bJU~J•••ftottal .... ouru.,. . thnaal 
•la1l.oaMlatlat~1Morop;.orto.IJI.11¥tor Aoa~aotbriulDtu. 1\lo t.llapM.c•H 
•npq Jtt.aiaul U 1.0 be all- tol"'lala..,..at\6.1 to oarl')' OD \al &r 

cetr ~uu ... -Hu .... , proi.IO~ tro• t.a• Marp or~ P"""""" or t.1a1 
•acrupolouoa. 

,... -u• o.t \laJ..I ·~-tor tu. t ooU1'101 Trad.o c-1 .. 1 .. 
oo.pll""• ella anlltt.Htatal •It racLD,;r; -.1:c&.auwu• " "-· 



..... \a.e ....... , 1\ ...... 1M ,_,..s 1.100 ,w. .r MrMlaol -I.Ml.l.T 
111 Oofto-~ -eo~ t.J.~t aU ~r ca. o.p...,_w - ".u" or u.o 
r.don.l0croo-'laU..D1tt.rlnor~u..o.r1a,jU.ov-wrpo.l'\ 
or 11.o nlaiMI .. 1.10• rodt..-J. b&do O....luloa a.• ..._ aouHd Ia t.aporu7 
~1.10 Nld plut.r -•!.NCUoa o.r 1.10ot lorld ,.., ,...,...,. ,._. oU..r O.pui.
-u Md ,....,, .. u" bNa - oro ao...-1 Ia ,....Ud IMll..ila,j•. tllo loor 
Dtpar~\, Cor oxaaplo, b •oatwnd O'ltt t!40\00A 1-Uoat, tor .. ,tor 
oal01>1.10t0..,...,._t~t•lar4•-...J.,...td. DhWt.o•orMoeooi1 ...S 
,0011 W.l""" _,.. ooU tOI' • ooootl.a .. ~loa or 1.10. or"Uoa ot 1odti"U 
bl~ I.& 01\lor, O'ltr • -po.rtU"l.;t MOrt po.rio'i of,....,,, t.o "" 
l'>t........, .... _. 

KaJP 1.101• ro-rMGOOt- or u.. h4t ft.l •re<M eo-luloa otud 
tor ill U.uo~~:rabolot \Atpllli)<>H ot u..O_,..., w ~l.otoa • 
v-\Or •;pUoo.U• of tAt loCilo. ~· c.o tAo-\ ot .. rportUou -
lwul.aou .\O.,...htt 1a ~t~oelr ...uu-1~ c.o 1.10• "'-V lo'OllUo. 



+I _J-.;. • 

Su.A:ested draft. or ~"• ror tile fru1dent. ln c<.nnecLl,)ft elt.b the 
ie;yillto or tile cornor•t.oPe or tn.e now 1--..ie-r.l Tr:aJe ~•don Bu Ud1Jii 
oo July 12 a \. 5100 P . .. . , !e:J\.ern !lo~rd Tbe. IL i.l wuer .. t.ood t.nat. 
t.oese reur k.s &I''G DOL \.o boil br oeo.e&liL 011 • o•t.ioaal il.oo.rup -- loclll.,y 
only, it IlL ti.li. 

calcula ble Urpe.cLe neve :s.-~akon toe econo.::~ic ;rorlJ in toe periuJ dnce the 

CoJI.:~lsslon beow1 lL~J wor k. Tile W~oat. d11ut.rou• Jopr<~Biilon in Ole hlat.ory or 

bue1ness has .lven no• and forelble e .. paalliJ LO We n-.1 for jiLl\. Vl.e cont.ri-

All or Ule f l.Da tllin6.J aei:lhYN 1o U1a Wt.eraa\. or t"olr \.raJe 

precUce dnce t.1a approval bj Prea1dWL liilton in .:>ept.esber, l9L. of tne 

od,lne.l Federal Trade Ca..lulvn "ct. Juot..lt'; t.IO CV•oht ror ~(Itch ·n or11 

aaae.11blcd hero ~~~ the l!Q'i11" or tJut corMI"J t.one or u nw1 •Jo;ao for tJle 

Co.ias101l. lne r ecorJ or aee~pli~LJ ln tAe lot.N'111J\. or felr ClUJ· lit.lOfl, 

in tb.e .,rot.ecLiVII or An·rlellll t.rlilde. 



w1flllr or • llich t.enJed W•aN wnoj.'Ol.f , 1L waa t.o deal titil u-,.,, by i nj unct.lon 

1njUflet.l011. 

~ru ... •W•rtnnae~ 

~~ ~ri...,. \De U..t. ~v..,.nr... !mJ.wtt.Nl.y, .1.11 l£r•• awa .. ure 7!!!!:!'--
~.., 1.·• "' I ,, {\4,. •· . ;/i.,; .,~-,( "!,. 

• • ~&+ ....w"l:lu e .. n.lt....nl. ,;14J or we l i.,nt. o1' fU<.litlt.f, ro•in. out. or 

Ll8 ~iniJtra~on or ACW l:.Oc:l ., t..\ 11 , .,1erul TraJe Ccu.al.;-'1<111 Act.. 

unrlir -•etthoJD of c~pet.lt.lon 11 till oxl~t. w1J <~till C!!ll ror oct.l ... n. "nlty 

ccun0i21c life . ,;e ...a ~t not. be l u ... l ·-iJ by U\Y aonJo o! rll.lse oecurlt.y. 

t.."'ejr!c• o Y.t ~'"7 1( 'tuJl.ll•J.I : ., tu t4 Uluu;;J W. =in .'\un .,.t, anJ t.o 



INSERT A 

!loot o! the great Federal Oommlaa1one were eet up in 

the belie! tl'..at 1a."l OWlOe ot prevention was worth a pound o! 

oure. • The Federal Trade Comoieeion wao no exception to that 

IOund. l eshlative intent . Prevention ot untllir buoineBI 

practicee is generally better than punishment acb:lin111tered 

a!ter the faot of infringement~, costly to the oon8U21ing publ1o 

and to honest coopetitora. 

H!SERT B 

"nl.e erection ot thh fJplend1d booe for the Federt:.l 

Tro.c!e Cor:c1esion co::~pletee the arch1~ectura.l unit tac1ng on 

Coneti tut1:tn Avenue. 

F'urthe~re, 1t curie• torwar4 the plan of housing 

eventually in Oo•ernoent owne4 building• all of the Departmento 

and Agenc~~:~~al::v~:~;:,e~ ~ ~~~~~ct of 
Columbia. l"r1 r:::;_~thlt redercl Trade Com:~~iuion 

(Bill W:aeuu h cl eel 011 tlilo) haa been hou.aed in teoporary 

lath and pla.eter oonetruot1on of the \ToTld War yeare- Wany 

other Departments llll4 Agenoiu have been and a.re housed in 

rented buildings . 'nle "la,r Department, for exa.tnple, 18 aca.ttere4 

over eiohteen location•, tor ~~ of which the Oovemcent pa.ys 

a. large annual rental. Dictates of ooonocy and good bua1neu 



-2-

sen11e call for a cout1nuat1on of the erectton of Federal bu114-

1naa in order, oYe; a coMparat1Tely ahort period of yeare, to 

11ave the taxpayer•' ~ney, 

Uay tbie per.aanent hot1.e of the Federal Trade Oono1 .. 1on 

stand for all time a.s a eymbol of the purpose of the Government 

to 1na1•t on a greater applio&tion of the Golden Rule to the 

conduct of co:rporatione nnd. bueinec::: enterprises in their 

relationship to the body poll tic. 



THII!: WHIT£ HOUSII!: 

WASHINGTON 

/7/37 



J:CU!rtta~:l 

hl7t:, an 

c:xr;oa, !':oioa.'~Nuot~ ,.,,u ... t, ""t.. .. u ... r
N 011 U. O<.<I.IO!OD or tho lavtw: o!' tloo ,....,._rot- ot t;'W 
~ 111'141,.., h "''" Nl~o .. I:\ &11 Wltto.,. or Mnp~pOn 
•t,....,.l.lo..:""tMr-.....toro'I'U.:1rltN:IBoUo•olocolo, p ,··., 
-utu'"llt.lllu4 rt:.e, too.:q, 

Cl.rJ l"-~t ·~ ~Isnl !'I' 1'1'!\T.I'! Jl'la:I"M"';III !";,I.IC~'>Ht:. 

nrJ1!t[j !A.~.y 
Zee•·ot&ry1o till r.~dtont 

!"oct or tM :;n"&t Toiool"&l t-.!.ui""' _,.. ort "P 1.11 t!>e 
WHet thot •.., .....co 0: '""ftdba ~• ..,rtb & pcouM ot ..,...•, 
n. 7otorol !...,._. C«r.i~;lcm •• no ·""ft!oa to U...t _,.s le(;ld&• 
tlft 1.-.~t. h'•ft="l= ot =1"1.1r bur !:lou J."nt'n• 1~ ;;.~r..eroll7 
MH:~ ~~ pt:>h".-.:Jn a.::J.a.!>Ul"<<<! &.~r ~I'll !'o~ ot i:.."'rl.tc ... ,h, 
oe·t~· h U. ~•...-!~~e "'U)ll~ IIJtOI ~ ~·· o....,..tu.oro. 

firu'l " 1J:.cc.!.,.lal>t. ~u bt-'1'11 .~.-...,. t.._ -nmio 
-.-~1 111 t!w yrl•~ .~ t~.o ':"_<1.,1os t-•rn l"o "JOr:·. n. -~t 
th .. otr.ll ~>'<lodoll 1" tho Motel")' ot ,....,!...:u .,., dT'.a- ....,_ 

~::J:~~ ... ~·:.;~•t!m,.,.~~~~i"nr~ ooatrt'.>uuoa ..tlioh u-.o 

All o!tho MtiC> tM"(;OU!Ilo'O'eoltnti•tatct'<lltO!tair 
tn<'-o r,...ot1co oi.n<o H.o .,:o:-roval 1>1 fr, ot~""~ t:1llon 1a Scpt<=!>or, 
IOH or tho orl(;lm~t ro<lo,.._l tl"l.d<> C,..-.lul<>JI J-ot ~~~t~ty tt.o o...,nt 
to~ '""1oh.,... U<• uood:l~d h<-N to<'.,:l, tllu l~•ID{' ot th~ oom~ratone 
ot ll ,.., l\oloO to~ tho c,..J. .. tor:. ':'1., r<.u.-4 ot acoODpH&hooor.to ta 
t:.a int~root or rolr ~""""t'tlon, 111 P"'<P'"~""' u ... "'"" whoA c'rll 
~fl)'l ,.,,,.., 11;>«1 tho lL-..1, ..,.r...,ta tN-t tl-,h b6<".f ol'<.a\l hlovo • !.abtto.
UCIII ad."""•t· to ito DC~<!.• r.n.1 1A k«~l~ w1tll t:.O t.:-ort&l><:o or ~ 
to•~• .t.loh 1\ lw.a ao~cr.;Uel\D<'. An4 dl~ oontbalo h :o,rto ... 1n tho 
pl"9' •• o·.t.,..ot,\r><r~~tn.1c. 

n.. 'rl•!- ot ':!;"""'"- ;;n- hu-... 'rl...Sicdo4 ~etn. 

~n tho.\ t&r-..-cl."" .~tc;oo:an .. L"<>d u.t e.cNu iA J-•7, Ult 
taoi'M\oU..~ral?n..:!.c>COO'W.Iul.,.l'loo&WlJrlbo.--laottro4o 

"""" _....., .. rtc14 iA .. ~l.oh rr<IYOttUCIII -• 1ahc4 bctt..:r '"""' f"''lab--· ':at..,._ ~rol T~ c-J.ul-, U..roto.-., _., Ciwt~ ~ 
t aU oe pt'<lw.'tl'l; •""'f"'tltho l>uoiKu r ..... l'\lrthor t!U"'&4a tor ....,.,.1,
a:::<l o: ur•rl,; t.o t2-.o ~Uo tho tulicot ~oodblo ...,, .. " or bot>ctlt 
Hw:i.DCNtotU.Oooo:poUtl..., oyot<>:". 11Mt!·t..Co:rllthn.!iocoTCro4 
pi"I.Otlooo t~Moll "!lOr< llll!"d~ or .e>toh t0Qolo4 t.o~ ..onorol:o, 1t -• 
to d<>rl t4th t- br lnjunotiorl "'tllor t~..,. b:> punht.nt, po.mlL'"-~t 
bo1nt;rcooi"VV41'9rtl-.cT1olatorotthollo.JIIrWit1on. 

Un4oubto417, l!! lu~o,.. .. .,,.., t.rroV't!O<>nt lnl>ullnou ot.\1ca 
haoh.,:lll<tlpo41>1th< "'"u'.antrlf.lottllt Urhtotput.lhlty, ,.rtrrt-
111«: out ot tho .W..lnht"'U"" ot /.oh &'-loll 1.1 tkl Jl'o4'crol ira4o c
•l .. lonl.ot, 

ht tho U=ccr• to tho -try t.rcrwilll: Nt ot .....,opol7 and 
011t ot ""fair~~ ot ~~·tltion otlll W<hl W oHll nll fo r 
utloa. f'ho7 .Uo tho ""''"" ot th< •·•4oo,..1 tn.<to C..Sodoll. ot T1t4l 
s.port- l.ll....,.. _,.u., are, r.o -.ct DOt llo 1~&110>4 b)' LV -=-o 
ot tal.., NWrlt;r. !:tc,.,.l ...,_.11....,. 1t tM rrlu ot opporl:.lalty ••~ 



I 
'*-''""".-.. • a hU.. prl•"•" pt)' ltkllla •• ·• tc"M 
&11-" ~ ~ hlft<.r. ~to,.....,. • ...,.., r...tr ....,..uu"" 
..cttou, V""'">t..J r .... w ~orr~ r..cu ... , ~ tt.>..,. 
u""'•louo, 

,. . .:. ••OO>'tiO<". ~~ t'>b op:o~l4 ~ .... t• r ..,._ r-'""1 ~.....SO 
~=.:~'"'"' ~~.,dtcs ~b .. ~~~uc~·:.l U"l~ ~ ... t;.r ""Cuutlt\.t' .. ..: 

"'""""""'"" ;.t oart'OI !Onll.."<. U.o ~loU ~£ l>oooiOO:>~ '""'·"''"'1~ 
ly 1A C'"'CI'ti:ICirt co,.~<! bo,llldta,:o all of Ul.> tlo'>!.*r-nh ~ Ac'>r.LIU 
ott.llorodoT'IIlC...,.o.,..mtl.nt:.oDh;rt~t:r.:o1JIIllla, llurl:l(.t:he 
Sr<l•~r par~ at lt.o o:o:to""""" .loa :•*n.: .'~&..I' ·.'.a.iuto:~ ht.o been 
Ml. ... d Ill. to...,~rory lt.t~ L"'<l .. ~ ... ~~ OO>Io~Nn~~" o.t tAo Tlo• lA W.r 
)'<l.t.Uo J.luly otnor DOpa.-+a.:mt.o ud l(ODIIU hf.'t'O btOil N!l4 U'CI hoi.•..,,: 
h TOnto<! t...-•.:,~:.;s. ~"" m.r !:lc;l"'~ll~, tor ~""'f'lO. h soo.._to,K 
oro. ~~'l'llocll<~•t1o:u, torD'>otot.,loiiU.OG"'-e~atpt.7"'" 
lucourr .. •lro~~tal, L'Ut&toootoo~L'\Iltoo41Nolaou""'•~ 
nlt tl>r o ~•tU...tl<C> ..r tM or.:.ott ... ~r "ado"'! lall11lll:'o 1.z: 
orJar, • ..,, • ""'"'."""·'dn~l::r •bor., rwr~~ ..,. r--·o, flo .~ . .., 'tll.· ~.,... 

,..,on•:mt->::1', 

l't;· "''· ·• ;oota-lellt ,_or •t.~ ,..,.,..,. r .... ..c .:c-..Ju!<.ll 
~~~ ror .,. ~.,.. u" ~~ ~ t»>; :·~"T">• •! ·-~ ,_,._.,.,7,... 
lulu OQ r. I,NO.tor o;-r>l11'c.tlaa .,_• eM Oo _:,..,. t....h to ~-.. vn.ll.o": o.t 
..,,.......,t\co•.II<I'Xl:i:>toneatc'l'rireob>U..1rn::•-tleaal.l"''tot• 
":Y ..... 1~~~-. 

I 
I 

I 



1HI AU310DT'S ADDUSS AT 'nlJ U.TJIIO 
o r lHI COJlttii.JJTO~ or nt.. .lPU IIUJUUJIO , 
.. 511IJIIOTOil, D, C., IVLT ll, lt~,, 

Cl!.URK.Ait U R!S , Dlll!JIR3 or TH1 J'I»JIU.L TRADI C0141138ICI, 
U.OUS AND GEII'l'Ll!3mll : 

111. tU Hllet thet •&II ouee ot prnentloa wee worth e pound 

oOII.ellllliiC Jlllbllo ell4 \o hoae1t oo•peUtore, 

-arll:. !tie .oet 4h .. tr-o~~e 4eprueton 111 \be lr.le t 017 ot 

bul~~~tn bee 11.,.0 • • Ul4 toulble •phull \0 the need. 

t or jv.et \he ooatrlbuUoa whloh the C-.teet011. ba1 aa4e to 

J..Uotthetlcetbl~loh1ne41ntllillntenn 

Wlleon 1aS.ptuber, l914ottlleor1AlDelrecleralTr14e 



C-hololl J.ot juoUty tho ol'out t or etob oo uo uooablH 

boro toM.r: tho latlll& or tbo ooruoro\Ono o r • 11.0• bOQO tor 

tho c~u1011, ThO rooor4 otoooo-pllobaooto ill tbo 

Ol'll 40)'o wore Up01l \bto l&.Dd , WU'U.II.U Uuo\ \bh bod7 o)Y.ll 

bono o bobl'taUon a4oquol4 to 1\1 n.o4o oD4 111. kooplZO« wl\b 

tP tapor\alloo o r \bo to.oko wbtob t t bu uo.,.Uobod ond. 

will oo11U11.11o to pertor• 111. tbe FJ'OhoUou o r J.Mrioa.c tra4o. 

o~~;oln. n.n tbtt rn-uoi~ outu .. n ukH tbo ccmcro" tD 

JoDIItr'J' , 19U to or"h t ho Fo4•ro1 Trodo C-.J.uto11 ho ••• 

111tM roolaortro4o on4-roootlol41D •b.lobprnot~t1oD 

'" 1114oo4 bOU ar tbo.ll pWih...,.llt. 

~ tiM F .. val rto4o c-J.ulozr,, t boro r oro, - • 

ct•o11. tiM 1.oot or prot.ocUq cc.poUU-q buoh"" h'c. 

tllrn.or l11J'ot4o bp aoDOpo]$ t.llod or a"IU'lllf to tiM p~~.bl1e 

t ho tulloot po"lblo .... IU'o otboDotlt cro•t~ 011tot tho 

oo.opouu ... oro'-• l'bot~ tho c-.t .. tozr, Uooo•oro4 prooUc~eo 

Qhh wco '&lltol.r or • blob ha4o4 to .. r4 -aopol.7, 1 t ... , 



\o 4 .. 1 wl\b \b .. '117 1aJw:r.oUoa ro\bor \baA b7 p~U~.IU..II\ 0 

pWU.obMa\ Mot~~& r01oi"YH. tor tho •tolot.or o t \bo IDJvaouoa. 

tllllll011bW4lJ', ia lor,. .. oovro 1111D"O•-•t ta 

bv.olaooo othtoo laao Mo.a balpM '117 \ba oot~..~to.Dt p1.q ot \ho 

llu.t Cha 4.tJl&Orl \ 0 \hi Gcn&.ati"J' CJ'OWlll& CNt Ot 

.oa.opolJ o.D4 out o t Wl1'atr a otbo4a o t oo.~Uttoa oUll 

exllt u4 o\111 olll tor oottoll. n.,. ao.ko tbo work ot 

tho hllor&l t'ro4o C~011cm ot •lhJ. t.aporl.ono• la our 

00011011.1<1 llflo WOIII,I.I\ 11.0\k lalle4bJODJ"OIUIOt t&lOI 

oeourtty. aun&l •t&tluoo 11 tbo pr too ot opportw:r.tty 

t or bODOot bU.lHIO. lt h tbe p-too " .... , »'1 tt 

bvotao01 lo t.o bo ollowo4 to r-1• hoMo\ oD4 to IU'J'J" 

.. 1UI4er totr oo.po,ttu .. oOIIdiUOAo, pro\M\ 14 t\'o. no 

obup or obo~ IQ'oottoeo o t \be VZ~~orv)lllou. 

Tho or ootl'* ot tbio oploll414 h- tor tho Pod.orol 

'l'ro4o c~ .. ~- Goaplotoo tho orobl'-• tllHl. lllltt tootac on 

co.ouwuoa ••ec11e. 



••a11t1tall.J' ha CO.tr~m~atc -• 'O'dl41ap dl or t.lr.a 

DtJIU'••» Ul4 J.caD.olaa ot t b.a J'a 4aral Oo'lu~~aaD.t Ia tb.a 

Dhb'lot or Colltabla. Dllr1D.C t.lr.a CZ'•Itar put or ua 

a1lahaaa tb.a r adan.l 'll'a4a C-t .. loa b.aa ""D. bouaad 1D. 

'-I>OI'U"J' lat.h aJIII. pl&a14r ooutr uutoll ot tb.a World Wu 

,.. ... ,. Mlo.IQ' othar Daparaaaata iUI4 J.caDOl aa H•• 11eez1 aZI4 

u a lrloi.IH4 ha ra11\ad. 'Oa.1141~~&~• fta •• Dapu.__t, t o r 

•~pla, h aoatkrad O"''&r d&b.tau l ooltloaa, tor aoat ot 

&'bleb. \ha Goftii' IIJUIEt\ pqa a 11.1'11 UAtaal r.rt\al. DIU.aha 

otaoortOII;J'a.rtd goodbuallla &l&lrtaao.tltoraooaUDit&tlOII 

ot \ha araotloaotJ'adar a.l bltl ldl qala or dar , O't'ara 

IO.}IIlratlnl.7abortpa:r104 ot7'••,to uHtb.a~ra• 

llfa.7 tllh peo-e~~.t b.- o t \ b.a hdara.l !rada 

~aaloa ata.od. tor all u- •• a ,,..!Kil ot tha P'U"JIO" 

ot \ Ill Oonr-allt \o lulat 011 a ,:nahr a pplloat1011 ot tba 

Goldaa Rv.l.a \o tha ooll411ot ot oorporaUOIII 1114 '0\l.a lD.aaa 



~ . 
" 

IJ 

CAI.'frOI', thlo .unu at u. ,...d.._t, te -... .. 11 ... ..
M 011 U. ooouloa or U.O l~Dt; or tllo MrMn\ollll ot tho 
.,..,.1111141tll:, 11 tcr N1.,.•1n•11Ktu .... ar....,.,..,on 
appt..,.l"G ..., tile rt ... h r:or u::u:. u- 6,U o•oloot, p,··., 
tuter:~ ltand&N ftr.o , to<!a:f, 

c.u& Wn E'!: EUI:ClstD 1'0 Pl:rmtr PRII'Aroi!Z Pni.ICA'iii%1. 

lfi'!PI!tll ·~.:'!.y 
SocrotarytothiPNold .. t 

r~ot o: thl vc•t ,....,..1 &-sui-.. wro on "P bo u. 
Mlltt-t• ... -otpntW.:tl•••wortllopGIIIIIIot....,..•, 
Tlw ~,..1 t....:O Cca::luloa •• 100 .:uovU- to U..t ....,.. 1-ct.l&
U,..latollt, !'rnoo:rtlo,ot...ta1rtoad.-uprUt!uo ace.-rail)' 
Mtt<:r U.U. paM.r-llt •<!=hdoto....t &tbtr tlw rut 0: 1Atr~-l¥to, 
... u,. to u. c...-:.e ~11.& 011<1. to -•t ._.uu,.., 

G"'..t- 1AcaloC»lP1o lll!puto "'" U.U:.. tJw ooo~o 
wr14 1a thl porlo4 d""' tbo c-tulot~ bleu. ito wrlr:, n.- ..at 
dllooti"'Ooot<!.lproulonl:ltl>ehltto'7ott.ooola>u~.ao6lna-&Dt! 
ft~•dblt-.pbuhtothi::>::C>d tor !'!lot Uwoontrl..,U011flhlohtllll 
C.-iulOII t:.lo -do to ""r IOODOIIiO Ufo, 

AU of tho t1notkl~oo.chlow41ntt.otn\Orootottalr 
tr.to pro.otloo olroc:o tho o~;>I'O'fll b)' PrOold"'t trUco.> in :lopt=:.bor, 
tnt ot tho orlGlftl.l POO'ioro.l 't"'do C<a'J.ulon Aot j~ttlty tt.o o~•mt 
tor wMoh .. oro aooo.lr1~4 h~ro toc!o.y, tko l..,tnc; af tM ..,..,.,rat.a:>o 
ot a.,.."- tor tho c-u .. i""·• TN> nuN ot ooo~U•-• 111 
tho lM~root of fair o=;><>tltio:n, 111 p~&J)"ro\11 tr..oo L"XI .t.on ffll 
it;¥t ""'ro "~*' tl:oo 1&:1(0 'lll.rr&lrta •.hot U.to bo41 o.hall Mn o l:oblU. 
\loa &do...,\0 to lto ...,.~ u<l 111 k«pUI wl.tll t.'oo ~~~ft...,. 
t.uh ""loll It hu oceqolll- al>d ... u! toat~ to pcrtono 111 ttw 
pi"''Wottl-.O:Az>oric&atn.<\o, 

tiM 'lid• ot 1;ooc!row 211- t:.oo "- Y1a41c..to4 ""'"111. 
Will• t'-t f.,.......,UI •to.~..,. .~ u. Ceccrou 111 J_..,., ltU 
tooi'MtG tlw h&oral1'n.doo c-l.ulool hi -llltlw N&laottrodo 
- _,... o tlold. 111 wbl.flb pl'l'llllltloa-. l.UK ktt.>r U... paro.l•b--· !o thoo ~ .. 1 !...S.. C..,.hot .. , U.reforo, ... o- ':tloo 
tooli: ~ pro-tb;; O""!"'titiofo b\lola11 t ..... !\ortlllr l:u'ol.dt l.oy -pol)' 
lla4 of u..,rtac to t.\cl ycl>lle tile t'ulLot ~oulblo noo..,ro ot bcnlol>tlt 
tl'9wl.at;""toru.oooq>etlti'I'Ooyoue.. ...,_tlwC....SulGI'I.!loeno~ 
P"'ttlou.,.loh'IIICN>\II\."olror""hl\toa4ool\o,..NQODOpol:-,lt-o 
toUol•4Uit,._t:rlD.l\lllotiOQn.thocrtl'&lll>ypwlhl'oltont, pun11-'-"t 
bohiCrcMr'tO<I.forUIO rtoldorortl\t lnjw>otlon, 

tln4011bt<u!1y,llllarco.,.,oourou.>r.......,ntlobiii1DOUot."'lco 
huhoonl\olpodbytl"..<> acmotUit:>lt;¥ot\llc Urhtct publtotty, r;...,.._ 
inc;O\Itlll:tl\o&41o.l.A1otrfl.ti""<>fA.otlouollt.o UIOhi!crolT,..o!oC
a.luloal.at, 

Jilt Uw daJI&on to thl _...t.,. GNrilrc wt or -0$101)" on4 
out ot -.te.lr -u...!o of o.-p<>tUl011. oUU at.t &IIIII otlll cllll for 
uti•• n.y -.to u.o -.11: ~tho PD<ki"'l ""'*'c-ui= or rtUJ. 
l..llfiO"- l.JI wr -s.o lito, 1111 ••t Mt M l•llM by q ......., 
0: talM ....-itp. nona~ -n,u- 11 t111t rruo ot oppor1ual.t)" to:> 



~Uti e. --""lt LU•""' 

n.l• h. ,_..l,.'-"..,. .... , .. 
~ •'~"" .. ~~~u '""'CTt""' _,, .. \Po••' ~~ t • ~..p..,ll •.., 
.... OM<~rlll>l~ .\ .. •~•~ 
• •'••P"• .,.,,<)UIIlJ "'' . 1o 11t~ ,,.~ u•u•lJ' 
prtp-.r •• rtn''"' <C~.· I <'• ,.,~.\II 
,.,..,u ...... ~• •'•" 1"-l•••• osH••• 
-niM•po•"' • t..· · ··,tr•.l,ll>..,,;~~ 
~.Mr.,..• 1n ,~ lrrr·t"'"' 
,..,,411'11 o•~r • 



v 
...,.otWol.'lo>llo It 1o U.Oprloo-...:t pc:~ 1fbu.·1• U 1o to be 
&ll..-41toi'Wib,.,.,..IJ'.:a,.S tooori')'•Wntolr"'4'0tltlft 
...,.."""• pret.:ot« r.- tM .. ....-, ,,. ,-..q , ... u ... o.· ltiD...,.. 
.. nr;-al .... 

flloouootlcm.ott!lioo;>lUo.'ld-tor_r.,..,..l!'n4tl 
!::.:!::1- .OoiiPlotu ~ho ll'GIIlWot\0!11.1 =it tubr ... COMtlt.IU"" 

P'urthc:.>r 1t curico ro,....~d ~l.o pi~ or hcnul~ ~ntual-
17 In Cw~rl':c>nt ,.. .. "1>0<1 buU<!.iro(.l all or u.~ Dopo..-.t• ~<I A{;onoloo 
o~ tho Fo4o"'l CO'fU''IDMt ill the !llotriot Of Col\d>l~. Iluri"IC the 
c;l"<<otcrpa.rtor ltaOI<l.st<moe U\ol'o<lord:rodclt-...l.oolonbo.a'!>etn 
1\ouo~<l l" I""'!'O .... ry i&t."l L"'d plr,,otor OO<I<ti"Uotlon ot U\ll oicrl<l 'llt,r 
'J'&I'h IIlii:/ othar Ilo.pt.rlaoonh o.nd .l.(;o11111oo ~we .. l.o= ~...t &1"<1 bo>uM<I 
lnM>atoolb\olldl.:lr;;. "r.>cJor,..~t, !'oru:.ql~,h..,..'•tored 
oYCrd;lrtQ<.nleoouoaa, tor.,dot•liOh I.MCO'f<.....:lrt!*l'l'l 
la"'a~..-to.l. riototoloteo~L"'dtOO<Ibuol...,noo::.oo 
o.tl ,_,a oontl.,..tlcm. ot tile er.,..tl.OII or ,_,..1 lo.olldlfl:o 1A 
oNor, D'I'CI' a ccc:po.rot~wl)' c!-.ort rorlo4 o:: )"'fore, to ..... tho tax

~r•' -7• 
~ Ub pc~~ "- of U.o ,..,.:..:-.1 Traolo e-.dod• 

:=/: ~~;:ra:;~=!.. ~r~ ~: ~t!""to>~=":!.!'or 
Hrpon.t!-.o uol llu.dllcu crttrprlMo b U...lr Nlc.t!OI9hlp to tt. 
~pc>HUo. 
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