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l1n. 1.., .tltch e;pro!'riatu ~::!S, ')?1, 100 to contlnu t••r O!)C'r&tlonll o" thf' 

rorkr Pro.' l'PI'I' Ad111iniatrtotion Co1· thf! rrwolnln~ fiv• ~ronth11 or tht~ curro-nt 

"i~crl.. yre.r . 

be ,. N{!uction or .or• tJ:an 5,. or thf' nu..,._r or e:!ployrta on r.orkll P!"O<)'i!llll 

'nlh O)rovi so l.erd11 to th., conclu,.ion Un•t th., eo .. .,.,..,. .. at..rWa 

l"f'•dr lluri.nJI' the blolf nee o! Fehnd.r)' t.:ll Uoe J:;OnU. of :Larcl- t.o ncon.,.lt'("r 

f..,/,\' lv._.._.; 1 

_.. •CtWil nreds ln t1•• ' .1.. 1\ ...:. • ..., ... '"" 'v. • l 



r -
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B~l:fl'l~ i t hu be~n n.~ceseny dur1n.a the rixoat -eek ot Fe bru&J'T 

t.o u t.illte ell .-orkine capital ""d P'l)' roll J'tiii("TVtl" no:nlftlly utnl.ft1ned 

the nat au~Un.t c..va1le.tlo t.o fln6nce t.be r.'oxolo;a Pl'Ofn'lll MD1niet.TaUon 

1'1-oa Februe.J")" l to June ~o ia U1~refon ('725, 000, 000. 

I • ,., .. ,UI'J';f' and UPJ'Ch. Tbe Joint. r.eaoluW.on n<:u1~11 t.ha t ~uet.ion in. e-ploy-

•~nt 1n those 1t011t.hs aMU 11.ot. exe~f'd 5% which nducUon0 tr ee.n-114 out, 

lloqvexo0 I cr:U you.r At t..ntton to t.he f11ci, tha t t.be xool111 htvo 

elread:y been reducf'd by 1500 000 tin.CI! t.he last. .,..f'k of J.ast Oct.ohu. As no 

accuau.lalim of able- bodied peoJll cert.1t1ed t.o ua •• ill n~ of reUet - -

people howPexo flbo b.eYe not. been able to HC\lre placu on the woxok FOEna• 



The aud or t.h"''"' people h eo appe..r.mt. and so 4etf'nlnl U..t. Ute 

rol.la,ln h.-m d!tCt!rtC)',ou&bt. not. t.o be redu.c:ecl t:!!uring 1'ehl'\ll.r)' • nd J&rorc:h 

toy even S:C:. Arw-r COilferencfte •lUI U1e 11'orka Prot;re11e l.dm1n18t.nt1on it 

M 1 been dete:n:ained for t.he above nason t.o hold the roll• at. t..he pre11ent. 

eo1t of Ml.OO rill ~u.l..nJ a.n expendlt.un or $166, 000, 000. 

June . 

Onder the t.ema or t.he Joint Ruolut.ion t.hh ll1.PI JIUit. be 11.ppo:rt.ioned 

OV<'T UJ"' ent.l%? period t.o J une 10, The l.d:.-lnht.n.t.or will hltve. at. hill 

8(ll!.t.hl - - providlne, en &Yf'N(ft taplo~nt. of allt:bt.l.y leu than ' , 000,000 

TYo e.ltem.,tlvea und"'r t.hf' Joint. P:u olut.ion ere open t.o Ule 

Ad11t.niatntor . The flrat. 1a t.o redue. the rolla abruptly hy 1, 000, 000 



i 
I 

• 

pt!:T&on dhcbrr;l!ld tro. the rolla b.u dependent. on h1a or her t.hrea other 

per11on1. In other trorda t.he Sl"'!•t.er pert of 4, 000, 000 l.ae-r1cana rill be 

strendec! . 

ori A.pr1\ 1 end to carry t.ht" reduction Uti"''O,,.fh to June ~. !'Y,.n on the 

.ould :r8({uire thet emplo,_nt by the end of June will be reduced to a fleure 

110re thftn one-hill within • period or three ~the. 

It, ho,.n·er, proper reRnee were uint.alned et the end of the 

11. fi!{ll" of only ell£ht.1T 110re than 1,000, 000 per aone. 



t.o 2 , 000,000 per11on. would be throlm out or 1'iorka Progreea Adlllnhtret.ion 

dd. 

I uk that the Con~u e~enee ~late eonaident.1on or t.hee:e 

aillpl e and etu.lne teete. The open~Uon1 ot t.he Torb PrOfl'lllllll Ad!Unht.n.-

tion •:re o! IJUCh aetnltW.e tbt it • reduction such u I baq eboYe 

described hu to be eerried out, ord•rly and ettid(>nt plennint requ1rea 

thet. thia b4l kno'lll'l definitely by the tlrl'lt. "olt 1n Mereh . It 11 ec:).Udly 

on end Lft.er April 1. 

I 1Dv1t.41 the ll.tention o!' t.h111 Con(;l"UI to the t a.et that., 

presented tor flY conllllid~ration -.orto then tour 1"eeite later , 

1n wiew or the roregofn& CODIIIident.ionl , I report to the Congreee 



a) 'l'he.t the rolb or t.he Works Proereas 

or ) , 000,000 through Ule wtnt.er -ont.ha or Febrwory 

and March t.o pre•ent. undue wtrer1ne: and to care in 

paTt ro:r t.hose penon• -.tlo h&Ye been eertlt1ed 1a in 

need, but. hii.Ye not. been chen e~~pl~t.. 

the Cong:rus, 1t not euppleaent4d, will "<!.U1re a 

•ery d:raa t.ie :r.duet.ion 1n t.he 'll'orkll Progress l.d.a1n-

a b!tO:rbed by 1nduatcy wit.b 8fl7 eoneehable dep-e. 

or reeove:ry. ft'1dnpree4 went. o:r dbt.reBs would 

inevitabl7 follow. 

"'"" L, e) thst the ; i l.;r order}¥ planning ot 
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put of hrch what t\D\de .ill ~ at hla disposal 

after April 1st and that, due to the tt.e required 

tor Conuuaional ect.1on, tbh een b( brought about 

ot leli:~U.tion prorldi.ng an add1t..1onAl lUll or $.150,000,000 tor tba 'l"orka 

Pro(;l"UI Adainbtratlon to be nlilabla in the bel.ance of t.he Cllrnnt. 

!ileal year, 



lo. 8' which appropr ille• 872S,0000GJO t.o ooatbue Lha o;Jotrw.Uoa• ot Lh• 

n"' 4ur~ Lh• bl.lanc• o! ''brlaa27 ~ thl -Ul or X..re!l to r-.coo•Ld•r 

- "'~l ooodo l.ft tlao to ,.,:!:f;:-. f/l:.;[,[m r o, tho lo" thno 

•onth• or th• f'h<tal ,. .. r. "'""'''"'eMO-''O.'"'e''"'...., _ _, • ....,r,_,,.., • .., ..... _.., •• ~,,U.h"'lo 

..... .............. 



_,_ 

,.,.,.,,.~ or "W, :»> .,,.,&~~,..,.,.,..,or "'' ......,, N'"'"' 

~leh •l«ht r.•.on•bly t,. •nllcl,- ted. 

llowevu, I e ell your • tt..nllQI!l to !.he l 11ot. tll1t. lh• rolb b••• 



r olb ~ b- d.C01.C7/ CKq;M. ftOt t.o btl r.di4Ced d~~r1q: F•bn&&ry lnd MAre.b 

t.,. •Ttn 51.. Art.er COft!tr•nc .. wlt.b t.h• IJorh Pro!.f'• • ~ai.ftlltnU.lOQ 1\ 

Junt . 

penon on t.h• flr•t or AprU •nd pl"''f'ld• .. '""''b" •19l.,..eat. or 2,000. 000 



s t.nni!ed, 



dd . 

on tnd 11tt..r AprU 1. 

pretoel'!ted t or .,. conlidfll"'ll\ion -or• t.ht1• tour ... lr., U ter, 



"'"r"'f drutlc r ltducUon ill t.b• 1forb Pro£"~•• M..UI-

or ~o•ery. 111dnprud .. at or dl•tr. .. .oultl 

1nn1t..bl,y follow. 

c) 1'hat th•¥ borJ•rl.T PlanaiDc or 
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LMt. \be Acbiaht.rs\.or llboul4 bo. b7 t.be au~ 

part or lbo:rch llhat. tunda • 111 be at. bh dla~ .. l 

~ter April bt and t.l\at, du• \o t ha tU. required 

for Cont:nt .. 1on.a1 action, Ul11 cu b~ ~t abollt. 

tiual )'Pl'o 



Jo, !1 whloll. • ppl'Oprbt.ea 8725, 0CXJ, OOO t.o ooa t.Laue U.a o,..,.u •• ot Ul• 

ror • lart:• r .- 1t h bad no t be• ror t.b• ~111on t.b•t. t.h•re w_u aot 

proj•eta prior t.o t prU l, 1919. 

-oQ t.hl of t.he flll(ld J'll r , .,,_, _____ .... _____ 'J.Ihlt 

l(h l npl O)'MAt. t.o 1 , 000, 000 ..,rtera durlnt P'tbn~.~ry and !ll.roll. aod. to ~uoe 





_,_ 

rolh 
1
.La h.\W'Q ltecPnCJ)oudlt. not. t.o t,. r.liucH clW"iA« PebNa'7 a:ad a&. reb 

b)' ewon 5J, Art.otr coat•rencu wt.tll Lhe Work• Pror;ra•• Al:!ala1 et.rat.1• l t. 

Me belft det.ll'lllnlllll tor Ute abo•• n.eon \.o bo\.d t.be :roll• ' " tl:l• pnnat. 

Under t.he t.of'lle of t.he Joillt. Jbtaolut.10111. t.bll .... 1111•t. M epporUoald. 



penone, In otbu· word e the r rut..r pen. ot 4, 000, 000 &aer10AAI will " 

atnndld, 

a f1n.n or only el.ldl\1.7 eon th .. 110001000 PI'"*' • 



at.4 . 

t1oe , ,... o~ aue.'l -or.ltude Ula t 1r a r.JueUoa. .... eb •• I ba•• abo'+'• 

oa l nd a!'t.oor .l.pr1l 1. 

5 and the .ToiAt Ruolutioc prodd LD.g ror a auClb red1.1.c:~ a.,;n-opr lat.ioa. ... 



"*'r"1 d.r aetic reduct.ion 1D th1 'Iori.• PrQ£rttU tcain-

iniYi t.lbly follow. 

a) !bat. t.b• ~c !57 oNul.J p~ •t 
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•tt.• r lpr11 bt. lind t.llfo t , du• to t.h• t.ta. required 

ror Concn .. !.onal acUot~, tbil c•n b~ bToudlt •bout. 



J 

, ...... .,.,,1'139 

OOD1DJ:::!I.U.1 ~ 'M Mlol Ia Y.l!t1 OOIII'IDDCI - 110 
por£\an, f1Mpoher leU•U~orclna 
o>H ..,.ul ItA IZA:IIJO ot "'" 1'rell4oDI' t "-•~ N>-1 
'b•l:IUI h IM hM\0 t r IM lloiUII ot lllprtHn\UIYtt. 
b~rt• eoore..,U tlltrefDrt 'H tnrehe<l. to e¥Ot<l. ,,... 
-~~,.. pu'bllcauu. 

"""" "'"" ,..,,..,....,.,otMPretl<l.lllll 

C'llktu~,Pt'bNA1'7fOCU"UIIorpp ........ RftMJOhlb.Olll• 
tlomllo,l3""1d>.-.pproprlatul~.ooo.oooaoconl-tMope"'Hou 

or lbe Yor'l:a Procreoe .W.Iahtn.Uoa tor t he reoaloiiiC tiYe ow:nn" of 
tlle.,: .... n t tlteal,.ar. 

lvt~'JIAhuew1111hotl4~"P?r<>TiO.IOt thhlet:ldatloa oa 
th• ,.,...,4 of lte lo.a4tquacy to ••t b>Mn """' ullll would. ba<re 
l-.l.latel7 aal<e<l. ru a tar~<~• ..., If tl ha4 1101 "" tor lilt pro
Y111oatbetthtnoU.11Mt'Mare<l.uctloaofow:Nt,.,.~ortM 
...-ror..,tor••o•l'oft•1'rocreupro~.cuprtorto.AprU1, 

lt:l7, 

fllhp...,..hol-.41110 U>eooaclii.OIOIIMI IMCo"&l'IIU 
e!Wa ~ 4>1.ra,. tlwo \ala:oee or,.,,._..,.- lht ••U. or IILrclt. 
to Hoo~.d<l.er aetu.l Meole b Uu to IDC......,I "terer. Apr1l 1 u .. 
-roprlaUontortMleellt.:rM..,IIIiledll\ethcal,.ar. 

Ill Ill' MIN~'~ U \lie Co"'N" 011 J.__rt II, 1V)9, I reco ... 
M:>d.awppleMnl&1'7approprlaltonot $875.000.000. TMow•o'M•o4 
onapro&""'IOChlltiii)I01- I to3.1)):),000wol'l<tu<Nrlf1C7•bn>
•1'7•ZI414archo.n4tore<l.uce lhh eorplo7M"IU.,. ,•• r~or 

11,'700,000.,rkttolllhM. ft>h ••U .. h4recluctlollot300,000 
worUre b)" .Jw>t look l'llll oo~:~~lu.,.et of the •oo-lo •-urr which 
•lct>t ..,...,,..'blJ'IN ..,.uelpe.IM. 

-..IIM,.,._....,.,..,.,.a.riDCHletlretveN:or 
7e~N&r7 10 •HUu 1111 vonlat c.,H~ ...t ~ ron ,.. ....... ,. 
~o.-11:7 •tnte111114 to proUcl tlo" tluda or U• '171111M IJtatu 
AC'II~•' Oft ...... tlpt\oa. 11 rill aho 'M IOIICIII.....,. 1-tal•l.J to 
,.._ulai!Ho.h ,,. .. ,.. ......... fro~ 1~.1 .. ..,t..,.~u,.,. opp.roprlatlo"' 

The .. , _..,t ..... ua~~te to ra ..... ee 1M Wortu Procnu 
.i4alnhtNIIoatro•h\.,...,.liOJUM:!O h thllrtro,..l?aii,ClQO,OOO. 

!a<l.hNtllllC t~e""lo,...nt that can Mpro•l4e4 tor tin 
• nth• villi 17:Jt!,OOO.Cl00 lint conollko,..llom II ct<ru to the Whur 
a.onthoottJb,.,...,.,.o.MMueh. fheJoht hool>otlu ....,aruthet 
recluc<lonh""'='lo)'Mnl h t110a•"""tll• illlall not .. ee-~vhlell 
n4w:tlco, H eurleol "I. -14 • .,. t!l<l 4heher&- or UO,OOO -
plOJ'Mo, 

-....r, I Ml1 ""r 0.11-1 .. IO tM fMI tho.l . ... fOlh 
hoY~ al....-!¥lleu......, .. \73~.0!Xloi10C:et"-l••t.,..•tlaat 
Octc'ber. 41 • -•u~llllho.••be• .... brlactllhpertod .. 
lho.rt bo.a lien a tuco -a-He" of o.~le-._lo4 ,...,1, ear1Uto4 
toa•••t•-ot,..lttt-·peopleho.,....•r•u"' .. '"""•'le 
to ...,.~,..pl-•ntMworl<proc...,. 

flle "" or '""" pocpl• 111 oo appanat &114 10 41oenl"' 
lhattho rollo, lnhulllln4~onq, O\lthiMI 1oM re<l.v.ct44url"' 
rob.,..J7o.n4Muoh 'b7t<rU~. AflllreontfrtfiOUVII~ lhoWorka 
:PPOcrou U.hhlfallo11 11 bol.a IN.., 4ett..,1De<l. to r the &boYI 1'1&11011 

::.::l~...!he..,:;:~;~ at the , ..... u II~N or 3,0!Xl, OOO per.ou <Nrl"' 



to -.lor UoeM 3.ooo.ooo,...,-on 1Mprnalll"'o""" 
ep ••II•~ out of "1.00 v!.ll .....,Ire • upoMl1wo of 
... ooo.ooo. 

:')oh v!Ulo .. ·o $31'Jt,000,000 tor, .. •lllho ot .iprll , 

-· .... hal. 
tl.,..r n• u ... of tbe Jolat .. tolu\lu. tbh - ... , be 

OlpPOrtlowol o"r UMI ooHN ~rlo4 t o Jv:o 3(1. n.. J.dahhtrolor 
vU lhoTOII hh41QOu.l ... I ... ""'OOt o.ps>rodMlOt)'tlXI, OOO ,OOO 
IMit .IIODtllf<;rU .... thJ'oo•atbl••pi'Owi41DC .. IWt r~~~tUIPlO)'· 
.. lltO!oltChtl.•lontblla2,000,0001M1roOfll, 

Two altormt.Uno\U>I!er the Joint IIUohr.tlon ""open to 
tM U...hht,.tor. n.t tirtt h to ro!l.ueo tht roUt ob.-..ptlr liT 
1,000,000 porto"* Oil I to tlrtt ot ADrU an4 P"""l4t u •••rap _. 
plo)'Molof2,000.000por toao4ilrl"'-tllo".,.'"' ' "'"•••tho. !:'hh 
YO\tl4 nwH ID U:rovi"" tblt ... .,. luco IIWibor or peuuo ou.t of 
••l•:r-•t...u..n17. ,.,h • .,IUibor.,..notpOulbl)''M-"to,_lo)' 
prt ... lt l·l~r")'lotlMIOp ......... l U.tr-"11-NUo 

"""' I e&l.l )'O'IIf lltlliUOII to tllo rut U•t 01 tho .... nee 
... ,l')'per..,o4tac.llarrtdf.....,tllorol1o .... ~otnbtoor bll' 

!!."::c!!:-";,~":"!;..!:.:~"'-rvor4t tiM'"""' par~ of 4,000,000 !be-- olto.--tho It to co- • .,..,..l!)'-..11: to
Mtln •• J,prll l a...t u ...,.,. Ur.h r-oGaettoo t""-C-C u J'oat ~. 
be.- n ""'" u,.,.tton 11>&1 all t'llt,...ll ntdl IIA&er pn~Mr CO"'N'II~ 
-tal proc..to.N ~=ld 11o •tnu.l...d., "''"' eo..,lltol)' npto4114"' 
""""'30, r.acb ~t\<11>'1011.14 ""''"' IMI -.lor•nt bf"tMoM ofJ\lM 
viUbortcNctd.tolfll:IIN.,.UMlov1.eoCI,000pertooo. 

h>otllervordo thoprot;r .. ofpN"ntuplo~atvould'b. 
:!:~~ e<>nolhrtlllr .110"" than ""'"~hdf wHMo 1 porl o4 of thrtt 

If , ho.,.w••· P""P'' rt""" .,.,.. •hto1nt4 at ~h• ollli 
ot tilt floc&l,..•r, o:plo,_t tt lheloll.ofJ\>aow""UUop otlll 
t\orthu • - ~o 1 tiCW"• of olll)' •Helltl)' .1101'1 tbaa 1,000,000 penou. 

Jl>tNtoro,o~•P""" ... ofc~...c.ettoDfroa1.500.000 
to a.ooo.ooo IMI•tou w<>Ul4 M ,_-~of Volt:• ProcNu A<!allllt· 
tfttto.a upl.,._. • -OJ', whb U•• ..Uillo• ot tho" .tope..:t•~t oa 
1-. troa 6 .000.000 to 1,000,000 J.Mrlca.. -1• 10 loactt ,_In 
f .... ralpnnr.DUtt.l<l... 

I -.11: 11>.1.~ 11>.1. Coa,utu -- 1-.ttou coNIU,.uo~ 
ottllotto11!1plld&lN1111111:f&c:tt. ~oporoU<>oeottlw VoR• 

Pr"OC1'1U Ad.DlohlftiiOD OH ot oacb M,p>UUU tbt.t if a roh~tln 
oacbatllwr.ntllo-roolo..,rtN<!MolObtoarrtMOIIt.o ...... rl:raD!. 
tftlohllt p1-1"f: l"tqqll r .. that thlo M tMVII U!tnhtl)' 11)' t!>o 
!11"11 wttt In ICard.. It It -.11)' \llpOrt.Ut that \he euc:utlU 
h....,h o r tM "'..,......,t M hfo,.,..... at tho ... uut pOtolblt -~~ 
vblt a44Uioaal t'll.ndo. it ~· will '• •walla~lt u an4 a!hr J.prU l , 

l l.,..llo thaa\Uftllonor tMCO"CrtU to tho tact tho.\ 111 
rt~-M.Ittoo !orllle llrt;tr......,.\W~o-.dtlo tWColl(t lltOO 
JMUIJ')'6all4tho Jolftlltuol utlompro1'14lfiGI torl -.chn4ueo<i"P" 
r~;~olloo .... prtllottd tot JJf/ CoU\dtnUtoo liOn t h.u tour w..to 

hYiwottl>l tot'lrt;<ll...:ooul4ort\IOQt, I NpOrt to tboo 
Co~r.~~:rtu\N.IhiQ'opll>.loD-.-rctnc:r-nllto.an4 tM.ItN.!ac:ll 

oo .. ttlltliiCIO>Cir._..pllc:tartU!OUOVtl 

al ftlat the rolltofthtllort:tProcroot 
AllalAhtftUon abnllil lot IM14 at tilt proMo\ 
fJ.cu.Nof3,000,000th~tho wtttor•alho 
of Polnu.aty...tllardttop,.... ... t_......thrlac 



...,., • ..,.,,,.,.rt!orth<>•periOao.ot."-" 
IMI• oortltl .... h ..... N t l.an oet ~· 
,,~ .. 1.,--t. 

11) 'I'Mtlhii'IID4o"Mchh..,e1Mon pro• lde4 
b)'tlleCollii:II'UI, l!not .... ppli.,.Mo4 , "Ill ro• 
quirt 1 ••'7 d,.nlo n4u.ctto~ b the Wor'kt 
J'I'OII:I'III AUI~Iot"'tlu l'<>lh eo-nol"' ~rU 
1,1930, ""tch"'Oll4 roeult inri!IOYIIIII:J>MPh 
!""" 'hl ... np""',...Le."-'n!uiMIJ>O*' 
tl>O•tMt001>14.Mal>eorbo411r l ..nttl'/w111rl 
NIJ'OOM1ln11le 4ecroeor ....,.,.,..,., Wt<leqr ... 
....,, u 41t1Ntl -.14. IIIIIY!t&111:J' !ollO'o', 

c) t'MttM ..... !ororderl.Jpl .. tecot 
thiWo""tJ'...,.r tn"'*"t"htNU ocpnc ... ,...tru 
lhltthiJ.da\O\oiNIOrahoul4-b)'thiMrl.J 
plrto!llr.l'<>hwhlthlo4owlllM" hlo4.l.,etal 
att u.lpr\1 1 onllhll,.tltt tothiii•1'1<Pire4 
!orCol\piUICMllloetiOII, lllhct.JIIMobt0\1~11 
obout oolYb)'~Vroporllot; totheCo11!11'1UCII IIIe 

oll,..ttn otthltll•. 

1 the,..rort rM>o-.4 to thl eo...,.,..,, !....Slot• c~,..tu ... 
tloBo!t.-:loU.Uoapro•UiacMM4ltto!llll-c!ULIO,OOD.OODtor 
thiWort:oProi;J'IooA.IIalnhtr..Ho•«>Ho.,..ll&11lt latMIMo.l....,.ot 
'""' CW',...~, fl.ul ,.. ... 



o, 

•• ~,_.,.,,1 .. 
CXIDt~Ul.t 'h M MU lo Y.me:' COa'IDCCI ..,., 110 
portioo, II)'Wtplhor loU•II~ orchu 
cna 11.11\ll n.o 111£!)!10 of n.o rrootolollt'o "'•-ce hao 
bot;~~.~~ t 11 U'lt ... .,.11 or thoiloll.oo of llls>nlllltoU•n
btro•uro .. ol \horo!orobo uorcloMlOO\'OIIlpro
•t"ro pii.~Uootloo. 

ltv!!b'UlltT 
Soerot....,.totMProt14ool 

Oo..,tof'OM:r, J'oll._.,- fovtbt o.pp"'""llotooJohth .. lo
uoa So. 1!1:!1 vhteh approprlollo 1~.000.000 to cooU- u .. oporaUou 
of Uro Yortu Procron Allohlotra\loll for tllo .._totnc "" 0011tha of 
tllo~:'"'o\tltcal)'Pr. 

l woul.d.N.•o vllllhel4-:Jar>PI"'Inloflhlo lOChlotlooon 
tho ~ro.....t of lh IIIMtqu.ey to Dtot hlt.aan ~~- IJI4 I WOII.l4 ha•o 
1-l oUl.J' oolrM toto lorcor IWI U H N.4 ""' koa for tho prc
•hloa tll.ot thoro ohol.l 1101 tro a ~lie" of .,,. U•u ~at tbo 
=rof"'::!loJ'IItUWcril:tProccr .. oprcje<:Uprtoru~rlll, 

!hlopro•\ool...:l.atotl>tcoiiCI.UIOIIIb&llbtCo~tCNU 

alaal.t roMJr anac tl>t Ml.UICO or rob,..,.,..,.. tloo ooath or liu'dt 
\orocou14oroot1101oo-'tio11Mto111C,....tMforo~rllltbo 

OfPropri..u\oaforlbe loot thr-oo110nkaofU•o ttoc&l JMZ• 

to..,.,.,..,.,,.,. eo"""' .. oaJ&m&I'J'II, 1939, I,_.... 
Mldo.,pplo•nt.rr"PP)topr1atlooofi8'1':5,000,000. '!'11lovoab&to4 
oca procraoto c:t.ooo.pl.or-tto3.000,000wol'ktU4urliiC1•bN
llf7U4Mo«h0114\o rK11co thhnp l o7D111I toano•oracoor 
2 ,700,000vol'll:o,.\aJ\\M, !hlaoat1sU•4ro4uolluot300,000 
wor«robr,l\\&otoNf'\tJ.looph..,oofthoooonoslor-•eyvhlch 
otllot ... .., ... bl.Jo'teNIIC\~tM, 

.._.... 11 •• Moo,..,.., .. .,. db.rlroc: tho tint "'*or 
r.~NAJ'7ta•tlllloo11•«>r'ltle.!>u;>lto1-p.,-rollrooo ..... o 
roo..-ll.Jo-latol .... toproto«tMtwo4oofthothlll ... llt.IU 
-coint o ... ..-Hllplloo. H w!U ol10 bo _, .. .,. 1-.4\otol.Jo to 
ro-ostoblh!t. tbooo """'" rre.o lh• lll:I'Pl-JdOI"f tppropriiiiO"-

!boMt-at..,.oU•blotofl-.. thoYoo1toP"'ICNII 
.\4a1alo~rat\o.o. troo ,,,,_,.., 1 \o J...- 30 lo thontoro 1?2!1,000.000. 

!n 4\KIUIIIIC t~\4~ "'1'107110.0.1 that CM k pro•l4K !or tho 
• .o.tho vlth t12l!,OOO,OOO tiro\ ~olltld.orollo.o. It r t.n to Uro Yinllr 
oo.o.lbe of rtb ..... 17 oMI llt«h. !'he Joint IOIOlU\1011 rt ... lfU tNt 
r~lio.o.llloapl.o,...alhlboiOOODtlloollalliMIIUCto4~vll\cll 
ro4ucllo.o., lfcorrlo<IOIIt, W011l4to011t!>o4l•ahorc:•ofl&0,000-
pl..,. .. o . 

a-n. 1 call ,._. ou-too to u,. roct tl>ot tM rolh 
""" 01,...q...,. ...-.t"" UO.OOO ouc.o tlw lMI- of loot 
Octokr. U ao -Mole-to t.•• M• _... fti'IDC lll.h ~rlo4, 
tM .. b.t \- o \up ocCUI:Illou~" ot abh·Moll.,. ptooph corun..t. 
lou .. h,....or roUof··paoph""""or*M"aot btoMabh 
lo t0<.011 .. plaeeoootb.vorl<propao. 

!'h. M-'of l b." paopla h oo o.ppuut Olld ao d.tnr.l"C 
II>U tho 1"01lo , In INMII 411Ct:!lcy , ouct>t not to~~ ro4uco4 lluri DC 
J't~l'll.tryall411&1'0hl>)'ono~. AttorcootoroMuvllhthollorb 
7rocroulo4alolotrallon U hotbuodoto,..ID04fortb.obo•o ... .., .. 
tobol4 1M rolhtl thepro .. ol flc•root.:S,OQO,OOOpor.oototll.rlDC 
lb.IIIYOOOIIIho, 

I 

' 



.. 
to ~7 llotM 3,000,000 poM:Ol• U IM pNntlllloC -~ 

~ ., .. ,b.l1 c.ool of $51.00 will "4'1ln • ••••lliiU'I tf 
t36f,OOO.OOO, 

:ble vlll lH" $350,000,000 for 1M •aUII d April, 
Kq. """,...,, 

!1114erlhe UNo oflllllolalluohtlullolt ....... ,t t.e 
iOfPOrUol\loll. o"r "'' .. u,.. perlool to 1- 30. !1>1 Adahht,..lor 
vlU -. et Mo Ahpo-.1 aa •"nc- or .,ro><U.I•ll' tuo,ooo.ooo 
per -tlo for !heM llorM •atlo.o • • p...,l41 ... aa 1•1nc- uploJ'• 
uol otoUct>H~ l•utloot.a:I,OOO,OC»poroo:r.o. 

!'v., lllte""'ll"l -.r the Joht .. ooi.IIUOII liN opa to 
1M .A.Ilainht,..lor. tM flrot 1o to ...mc=etlll Nlha),..tl;r'J' 
1.000,000 ,......, .. 0.11 tlool flrol or .t.prtl u4 P""lh aa onnc- -
plo,_at of z.ooo.ooo,.rMat4w'l"" 1M.,..,.,,. tlorM ., .. n .•. !M:h 
.......J.4l"'-'lltla ll:.rowtactll.lo",.,lo.r&•..,..erof,.nououtor 
t"'llo:r-nt ~~~~. *"'h o onmhr e..,not poui'Ol)' be ahor\14 to' 
prl nub4,ulrTIII II .. u-p""'"'-"tr-41et,..u. 

J,M I call )'Wr tHUUOII IO thO !act IIIII 011 the I"INII 

• .,,..,. per .. n 4hd'llr&H !roo till roth llat 4•n4•nl 11 hlo or her 
tllntother pe....., ... 1oo111tr110rd.t u .. uuttr pul of4,000,000 
J.Mrtuao will too tlrdo4. 

!be '"""'"' lll.U,...tln h to co--o voot·to<-- ...,.. 
.-,u"" 0., ""r11 1 aM to oorr)' tloh ...C..CIIH t.........,_ to h.M :o. 
zY~Dollthe .. ....,ttoo l .. lllll"K"Iowtl.l.dl....a.rproperP"'..,.. 
ooD.I&l ,...., ... ,.. IMGU "' alola1M4, .,.,.. co .. ltlllJ' ape-to4 b:)' 

J\aae :1), t=lo ..... Ctha-14 ,.....ll"'IMI -lo,_lll b:)' t .. ..,_<:L.llaQ 
w!U l>e ..-..eoo!.lotflp,..welll>elovl.!500.000per..,ol. 

lllother wor4othopro&raaofpn .. att"'llOJ' .. III .,..Ill4lle 
.:!:::~ coAd4o....:01;r ., ... lhM 0111-lll.lt vHhlll 1 perlool of lhrll 

I f . t.ov.nr, I>I"'P4'ti"'M"IIVII"'•hllllll41\ thetn4 
of tH flt<:&l ,....., t~t~lo,--al tt the uo!. of .fUM wwl4 '"'' oHll 
1'\lHher • • to • flpra of olllJ' dtd>llJ' .,,... IbN 1,000,000 ~....,,.., 

..,.l"'foro. oa•P"'I ... ot &nod::>&l ..-cuoa fi'Oal.!IOO,OOO 
~ 3,000,000 ~ ......... ~· .. 1111"0"" -~ of Vorb Prie.NOO Jola\&lo· 
tratloa ...,lo)'MM •• or, •lllo Uw tol41tloa or tbooo &~p~-...t oo 
tl>la, tro• 6 .000.000 1o e.ooo.ooo J.Mrt ...... -a& oo llepr "'"'"' 
hhrll r;ooro....,.lt\4, 

t tolo:lhat IMOoll&nUCO.,.D.C:tl...atauooaot4oraUoa 
ofthuoolapltllld.lltral~fa.eu. f!looopera.tlouotiM Vorl<o 
Jlrocnu J.<lootnlotl'fltton .... ofRch~ltw1otMtltaro4uclloA 

...eh •• t htYtt"l>oYt hocrl- Mo t<>~~ cer rle4 Dill , ord.ul~ e..S 
offlc l..,t pl.....,lf!SI"'qlllrttlllaltbhl>elr-"40!hltt1J''11thl 
ttnt.,..khMar.:h, tlh ~l)'l~~p<>rlanllllatlhl .. ..,..ll..e 
llraach or thii:O""~' be \a!o~ • t lho OU'lhol pooolllll -n 
wbtl oUU\oul t\u4o, It ...,, vtll be anU.allla o• aod. ..tur .t;or\1 1. 

II,..U•Ihlau ... t\oaoftlltCo,..,..ll II the f&ellho.t rq 

..-...11011 tor tlw liJ'C'Ir -~ vaa ...S.. II llw eo..,..u oa 
.:........,. 15 ao4 Uw ol'o\at lo .. \ll.tloa p...,...\41...: tor • .ct. r.to.ce4 .
r.r::::~tlu _, ,_reooll .. for IV ~adhraUoa .,l'e li'lll:r. fOIL>' v - • 

hl•l..,of tbl foi'IIOIIICCCIIo1doraUono, I rtpOr t t o tho 
Coll&ruottlo.thovoptatoaM.,..r cenel'-ldllo. an4 1looltlhofacll 
eontlltut i "CoucbMirPnCJa.tllo!ollov., 

•l fbtllhl roUoot&btVorl<oJII'OCruo 
.U..Iaht"'lloa~41>1Ml4etlllll>"'"•' 
tlpnot3,000,000tloro>I(;I>U>OVIDI1r .. llht 
ofrlliN..,...,.II&rolo top"'"'"'--.""ftriJC 



•. 
- ta ,.. .. Ia ,...., for u .... ,.rMM"'- ..... 
M .. otrtlrt .. atla,....., lro.t t ....... , INta 
ch•oplo-t. 

to) n..ttMf\1a4a wblehhaYOO"••poo9l<I.M 
-,. tMOo-c ... u . It 1101 tuppl..,.~t.<l., .. 111 t t· 
quiN&nl')'d.I'$1UONil>oCHon lo tM'Iol'l:t 
,..,,,.. .. .r.4ah1Untlo& l'<>lh co-1101111 ~til 
l . 1939. vhloll WO'Il14 Nftlt I D. ....,..,iiiC pNPh 
,...,,.n ...... r~~:,roc,..,,.,..,..,.,.r .... "". 
UIO•Uo•t -UM<O)oot'*'b71 ..... olrJwll"l 
...,,.._, .... ,lt ........ t....,., ... ..,., 114e9 ..... 
vutor<llUNu.-l<I.I....,Ual>lJ' follov. 

e) !1..1 U•• ...,.. for o~rl)o plaulac at 
U.•V<~rll•'no«nu~tahtrauoa,rocna,..optru 

U•t u,. Uahhtntn •-14 Dow-.,. IM ... ,q 
pan of Mt.rctl wMt """''will 1H at ll.h 4t.,..ul 
•nu ~ru 1 W U1at , "''to ~~ .. U• u,...treo~. 
for 0oOCT .. oiOMl MUo:o, thh CU M bro...,.,t 
about onlrbr -:troporlintto>thoiCoiiCNIIOIItht 
dt~~o~~Uon at thltUM. 

I th.,.t fON ,_...., tO thlo Col!ofNtl 1-'l&U C~ ... lhN• 

Uoa d l"'hU.Uoa pf'O'fl41a& an a44.1Uoi!IIJ. -of 11~.000.000 for 
U>t 'l'ol"ka !'rocNu .l.dalaht"'Uoa u lN ... u .. toh la tho boll....,. of 
Uw cur....,t ttfCOJ ,...,, 

Tl11Wli:IT:I 8011U, 

rtb"""l77,lt39. 
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