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BUDGET MESSACE OF THE PRf.SIDENT 

TeiH C•..,._. of IH (. "•ttM Slalt.t 
I trsnsmit loe~·itl. the lllldll:ff 11f the Unitfd StiiiN OoH-nuntlll 

forth&liiM"Aly1'11rMtlingJunll30, 1941. &nino•tN~p.onditu ..... et 
Sfl,-'24.000,000 • ..., olo•ut 141<&.000,000 from th~> li~•l yMtr !litO 
Mtlmatcd ooronel !"<'fi"ipl.lll I<>,G.-111,000,000 erf' up f3!'2,000,000 
from tloe lll'Cal yf'lllr 1010. l(.....o•·.,ry of ex..- (etoilll fuuol.. front 

Go.-emmmt oorporationl W .. tnotatl'd •• s;oo,ooo,ooo The Mt 

d~c>tiol-.ti..,•tnl•tS2,1<G.OOO,OOO .. ooonJ~t~m:l•·itlollt ... tim..ted 

A.m,ooo,ooo in ~~~ fW-' '""'' uuo. u the tu r«<OftJtW''""d•tionl 
total ... s-tGO.OOO.OOO btrfin ,_.., •n- adoptotd, tl~ df6ri~ •dl ~ 
furtltff"d~.-...-1 t&SUIG,OOO.OOO. ,\ppropriationa, .. uludi!tc ..._ 
for dfbt Mlin-menl, u dO,h~;.t...,t frono adual t"Xptllditul"ftl, . ,.. 

•tim..leol lt SS,IOI.OOO.OOO, • -tlraat~l ,..ith S8,SS9,000,000 in the 
fi8oellyNr IINO. 

'l'h• Dudgtt ol the l"nittd Slltf"' Oo•·tmmetll it • Jlllt~mtnt 11111 
rtll~t. ill tnoDry trm,. .,~,.~the Govl'fnnoent dOC'oll fO<" tl•e pc'Ople 
llldwh•tthtpeopleOO<ltributetotloeGo•·erumtut.. 

In tbooooo lif::ur8 o,· ... • «ou,.... of yf'lrs '"" mitrorf'OI tiM> dW>«U. 

au.itudftl oltbe ~ wa·•nt tltt ~rn:~•ilc ~ ••tid• tbfy upKt 
u.Nr Go•"ffnn>ftll 10 n~t. 'nlof' l"l'lati•·dy 1ooo ••od f'OIIIOUnt ltYd ol 
•~JII'I'ditufft ttarouPout t~ nineteen-t•~nlia ~ursk'lr reflecttd 
the nUtiYt(•· minor mit playN by 1M Gonm..,lll "' tt- }'M"­

The'IOohatantial itK'I"f'llll't in the PMI den-de • • n-llection ol tbt d~ 
JCI"M to •·bic,h the «Hillin', ill ""roo:- to <:hlnj[i"': «<t>Qmic 1nd 
inttmttional ronditio!NI and ci""OI"'I! auitU<leo<. ltu lumffi 10 ~ 
Clo•ennoent to mHI I(K'ial olf'«!s rtCOt:nixN by 011r dti>.enoloip. 
Nowhrre ~n.' our dl"'mocrslill ll~ toO J.ithfully <lepi~~~ 

Jn the e&rl:r thirt;.,. prior to 1033 f.-1 poli~y .... t .weedillf(ly 
.inolllein theory&iod f,lnl(lniin•rilydisa>;tn:~uainpnc"tke. It ton· 
.i•ttdintl)"ir4"tokt.l'p1-:<Pf'loditu,...ulo"Ofu.-it.leilltloefac:eol 
thrinkill(n•liooe.lii:I«<<JMM l' ...... t"'"'i.nthisattemptc-.1114!-rto 
bankn~ptillc both our people 1nd our Go.-~nt.. 



:=:-~...::::..-..;:::w.~"::=: 
:::.:-;:::-:..,::::::;:;---..... -__ .. ______ .... ... 
7..::~;-f..=:~ _____ .... ____ .. __ 

I:::. .. ~~:: •. ::~.:."..:::':'!':.:'= 
"-'"'::.=:;:::.;:.':' ......... ~ ......... - . ........................................ --..... "-" .. ~-"""" ___ .. _ .... 
=e~.:~"""':: . .!":::.::.:': s-...:..::::..a'gr= 
~ .. -._........_ ...... --.... -··- ~ .. ____ ... _ _.... ------............. - •.. 
______ ... __________ _ _ ... _ ... __ ...... -......... -
;:!:.=-.~==":!";:~_-::; 

(
.=.:.:.=::::r=:::,.':::.:::;::=-··---·-------,A) =~·~ .. =::::.~-:::lor·.;:: _ _...,._. __ .. _ ...... _..._.~ ................ ____ ..... __ 
..... _ ............ -----·-....... n.o,·-------... --............ _..._ ... __ n.,._ .. ..... 

w .......... _._.,_...._ ~-·· 

I 



::.:::=::::....---"·_._ __ .....,. 
To_ ... _, ... ___ .. _ 
--~-.-..... -_ .... ,_ 

(j
--=·---:.. __ _ ..... ___ ·----

.._.___ ---
-1 ---- '·.---

!,) ----- ·----=:::.::"'- :·:::: 
nlo~~~ ...... ---~==-

~ ~§€=~ 
r=~~~~-~-~--.. lllolloo.W.olll-, ..... ___ , ___ --·-...... -... --.. --.. -.......... --.~ ..... -- ......... 

\ 

:.::.=.:-=.=;t:-:::=-::::.:: -·--............ ____ _ 
==-·-==-':::'""..._ ................ -
::.:~;:?""-=~~:..=.::= ............ __ .. ,._," __ 
::.~~~.:~~ 
..:..·..:.:-~~":'".::.~.=.= ...._ ... ....._ .. __ ....,. __ .... __ 







-..... ~ .. ---...--~-"" =.:..::-----· ..... ---
--~ ... ,-__ ...... __ .,..1 ..... _~- .. --··--
~s..~~!!-.E.::::-~-=-= 
~=:-~-:=-~ 
~~'~:=::-::.:: --..... .. __, ,_ .. , ___ ~ .. -
,_...,~oo_. ........ r..-, .. 1 .... _ .. ., --...~_ .... _ ... ___ ....,. 
=:::::::--=--... ~-~­
-----lo-·o&.~o'-1 ... 11. 

::.:~-.:-:::::..":::\,~::='.:" 
~----,.---··'-:::::.::'::a:;.::::;c=::: ... :-.:= 
------~--.. ..... --. .. _._ ..... __ ......, ·- ............. ,_ .. ___ _ ·--------,. .. . _ ........ _......,._ --~· ......... --..-.... --... ................. 
~ .. ·-------··~ 
~----- ..... ·---~ .... !"::.oo;::::::::=.:=: ...__ .... ,....._ Pooo,lo----.. -· ---- ...... ·-~--... __,. .............. ___ ._ 



TUI BUDOET, ltil 

t.o tab o"ar IOITOII of tba burdtt~~~ whkb had tbtretofor. fallen upon 
011rState.and munklp..litiet. 1)11933 tbattrain of tbadepre.ion 
upoatbaliuaoc:aoll«alp......-n~DC~~~ .. hadbecool•unbo!&nblol. 
FromJune 1929toJune iW,Slat•alldmunkipaliU..badwinc­
t!atiratotftbl.bJ OYW•biUiondollanalldtbei:rcot'f!ditiDIIW\1-
lood a~ tbe bo.kq polnL By 11133 I-. ... .., intilleft~ 
de-..d that tbe ~atioaa! Go~enuaomt rome t.o tbe &oaaeial aid of 
loralro.....,.....,ta. 

Co-qu.eatly, betw- JUM INa and June tt40, U.. F'ecter.l 
Government 11ill ba•·e rna.rle rut.ilable for kw:al rdief, work ~lief, 

and ~al publicworlur thet!!mof 17 billiondollan. In addition. 
durinfl: t l,ia •me period, the ~·ooeral Go•·emrnent ;,.,~it. rranle 
for public roo~ds by 1 billion •lollan o~tr tl~ precedtn, .,., , yeera. 

n,. f'MIOO of tl- ~'t<l~l expen.litu ... it beautMo poMible '"" tbe 
St•t• and munkipalitiet duri"' thil period to rdlab41i .. tt. their 
C'l'tdiL.,andeTer~tot'f!d~~ANjptlytbeit~f:rMP&eindebted,_ 
Jl tbey bad 00<1tiniM!d t.o diltharp tbe "'PQQIIIIibilil.ia tbatw­
fonMI'ty lbein to a <hcrM f:<l-141 •itb tba t'edenl Oo•­
_, ..... ort, tba~teiDdebt....t-ofourSuta..Wmwliripal­
itN. would a. .. , '-" iMmwd by 110t t.. tb&n 18 billion dollan 
•nd tiW lex• ..-ould have '-n enormouiiJ' ~. 

Debt. whether indi,.idual, eorporate, or 1'0.-enunental, ~nnot ba 
judpl in a •·uuum: it tnun ba tO<•fidertol in ligbt ol N ntinp, - Ia, 
1nd clf!Oiit u .. >ding. When the incrNM in d~ nation•\ debt i1 ~iewed 
apinltthebukg.oundof.,huw .. aecomplisltedby thopwlh of 
~~~elul pl~al ~ and of eiT«th·e national Nminr JIOW'et", and 
by tlo.e Jl~hoening olthe N"1tion'• t retlit and morale, thmo • 110 
~,..,..Mforaruiety, IOflr utbenatK-ldebti.conoerned, 
•tothoN"ation'l fulurt. Alld ifOUI"citiumuDdent.and t!Me~pad~yol 
t.IMN"1tion toproohK"OiiiiC'..-1 nat"-l~Dconwo and .ell-._ orit .. 
all ,_;w.rUthand pnclical-rv,tbey will bailie JIO(itioa t.oaaUo­
ipaw. bdlnc«! budpu • ·itl-t c:wt&ilinc -tiel -ial ~ 
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