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( 
OO"l'f),o,.-rljd,• n.. to11 .. 1._ *', .r 14o~u .. t tut,,.., 

<W<ir•o-S.O.S:t,.)'IJift""•ll.tiOI .. IIftl .... t Ot 
u.o •••• oai , .,. s.." r ~r U•• ..._ et' ~.,,. .. ,."". 
tln,mltUI.A&oi!o"l!olL:'W:fJ.M;ICii .... IIOpll'tiOc, 
~h or htlw tlo. -11 "- ,.,.llo:...4 or oh • o..t 
.... ut ,...Jto.r ot tM lou r• a..o ~ to II•• S•••• 
or B·UN ot .. JONM:IIUI- . 

Clm~l: 111:1 ....,. cu.,_, to • • rel...t to owl~ ,...,.,.. 
~lteouoa. 

iol)<dMrllr. l·r ••ld""t' 
(~dMrJlr. C..,..hr: ) 

r:rv:...:.L.illl' 
zs.a,...t~ry to l.ho Prtt14..,.t 

t.ooat a.o~\11. ·1.1~ t !>o Mnbllo o; Pl'llui pooH tl>oo 
t'lp1<or t:..t.ll.aeat 0~ lur Joollt to Ulo U..IU4 JUtu, 1 4ii'MI" 
Ulo lee,..tarr of u. l'r'-•""7 Ul pl.,.. U•• .,...,. ta o Mp&J'<I.\<0 
o.e_..tpoo:Jt.uc=ctlo:tloo,ltoiQ', OitiMCOcll.:',.•&1~tH­

oiNW t ool.fdtl. 1'<.1\k-CI Ulllo 

'!'boN It •HIICI!.t 1<.@1 U ~ ~rl 1oM -~~- o potoO.I 

'""'"' tor - aeU'" uo .... In 7\lll..ol:>i co tl••• 1u par­
oMM Of OOV'ICQ.ltOUO>l Rrs;lGMO ~ ..-o..r~tt~ prO<I...eU, DDI 
IAel.dl .. I"Pta..-111 ~ ot _,, TtMt'l Is U , ... - u- ..a-
4-tod ~dtloa u \bo c ..... Uo• ot pNoMd_..u -.tell. ai.,bt 
lM4 to l&r., o.....S\u to ...,,,.,,.. 111. llaepot, oiUwr Ulll"'rw.<;U 
Or MIII ... ltlo liOO:>ood .. II'NINlOLr.IUIO'II:ta•tn .... 

Tll3 racu lllhillflr\ ~ 71.aluld•r.Jut ut••llr111U,. 
pot ... u lo:> or u .. rr looo=*>uor tMC<lACN•• u u .. , • .,. 111 u .. 
boeoU•• ll"""e b or n . a.•"""""'"'· 'nkN I• DC ~~~~~oe lnt~ .... -
tlo~ : all4 t~~ C'\tLr or emua to tll..>t lklpu1-ll t u -~ur wltbla 

t ill J~~.rlo.\loHo~ ot tht Coc&"''"• 
TUt Go•o.....,>:lt •IU bo.•o ""t11 OOHaiOIIIO 0041\~or a 

ftlliltl , r ot •pplle~tto..., tor l<*IU to OIIIM..., 1:14 -11 eounrt.t 
abi'M<I , QSJ>GCidlJia.kul:!la•l<~-atliii'IO~tb lwl•l• • n.t .... u•• 
\ M ~UottiOII for t M ~.t,.,..l:l.\1011 ot \1" .. C0a&l"'al 011 to Wllttlltr 
.,......,_.,:o.t lo, •4• tott>> CO~<~j:r.ltto:-• •atllla&o, ror•o­
l&l'51ac ~ r.•ol•taa rw.:~ u • r-el.iothvl,r .. u ,,., tor ... aun -
11 -u !...,,.., .bol>li h eouu· ,.., It coo• wttltoon "'71~>& Ula t 
1r ta. •nu ... uoe.. ror lulu eu b• "'"" wo• r .. o"'H.J' ~>r tu 
Qcot,v.. .. . t•u • n ·~ "'11 a~ u~ •Utili 1M ... ~.a or 011:' 

-t....tttrlll••~:t.i OUI' _,.,.lur,.ouet ... 

..,. ~.~;t .-:o:o ot cr..-. It 11 tiU• u .. "'""'" .ot Ia ~ -r 
eoa.na~u or t~o ..... w ... ...,. •-UJoll "lc..ol-ot • 111 &rorHJO 
.. ,.. 'n.at_,b.,.ab• talooator.......,tod. 

It k.,.. w a.. ""'' uw .on ,... .. ,.u, app~cb .o~~ld 
b' acu ... 1>1 U... COOI$r ... • vT.bori•IIIC u IMI'fliH h u• n..oh­
il!lfiOI"'odlttun:lottlwi:IOport-JapertMIIIcaii!Sautborl•laa tbe 
IIHo~~t1rucU~~ rl"""u CO~nU~n to ~lltol.A.., lnu •IllS aoac~rl­
\1~1 trw. tl.t ~;>Ort•l&;lOrt 11"11111 t o ..,.~bh U ~~ tl,....,. u ro:rt::.-
11~~ ~t "4~1cuU....,.l tw-pl\I.Nf 111111 ~o~ .mu.tt.nuNd pr<>Jueu, not 
llloCl""'I~~& IAI'l...,.,lllf Ot nr. 

I~ h •~Oll1 wiUIII t lla 4\IIGN\10111 ~t tboo ()iJ-"ooNU ~~~ 

Ph"• • uut ..._ o~ t boo ~""' d ...,.II leta.. Wll.. t lwr Ul• l .,.hJ.a­
tlo• •,..,.u l""lW.•...,...,41\IOIIIIlllloCNoto .. llltlw ,.,..,1•1116;C ...... U 
r..a~ or t he &q.crt.-Uport .. LI: , h oNtr to pt<>Yih tor adoilt!Caal 
1-...~olllllr•>•~>O..rtrote•ltbSO..lli•WCollt..J.AMri .. ,l, 
alH WI\IIIatbci41W..._tloa ot l boo . O .... N , 



........... 
'ftltYICIPIIS&IDIII'f 

1net&llMnt on h er debt to the Unlttd ltt t te, 141~ctt4 

tbtho~tanot t.he'frtOII\Ir1' to place theiKini J' tne 

eepar.t l aooount pen41~ euah aouon, U' &1\1, •• U!.t 

C:OI'ICfllll alf;ht 4 Ulrtl to \akt eUh rtii~Ot to ltiS"'o 
......................... ~ ........ .. 
do to a .. let lln4 11114 how 1t t be one 

!Vtblne be under en, 

t'htrl b •Hhout doubt ln thl United Statu a gr• .. t 

dnlrtl for .o .. ••nlon to n11n rtnbnd to tlnanot the 

pW'Obaee or agrlOliUurtll tW"plu .. e eft\!. •n•&t.otured 

pro4~~(;·;!~:~r :;~:·-:::!:~ =~b~e4 oppoeulon 

to \ht c~Uon ot pnoet<ienu which ~1: 1"4 to ln'!c 

o~lU to naUone 1n turopto, t Uber btolllprt~nh or 

oTAlt.- -. 
nnotrtOle. llo one deel:r•• a nturn to eucha ........._... 

The t a ou in regard to rtnhnd are Jult 11 fW.l 7 

1nU11 po .. enlon ot l'l'ef'1' llle•btror the Congrtuu 

ther an in the beouUn Branch of tM ~·.,.rnMnt. 

to \bit bpllbllo h 1bOllJ' wllhln \M JurltdloUon ot 



A-

AIHl'loa. 'flw.t rahn the quutton tor Ule detlra1natlon 

ot~n&r•n •• t o whether .r rloo .. l ndau on •4• to~ 

consr-•• - -nth• ace.-------· t or 

lnlal"(l:l.nl" thl l"I'I"Ol .. .lll« t...nd ln • rllatl•el7 Mall .,.. J 

tor 
11 /,.~,.,.7 .-11 loa..n•., IIM 1 J • 'b ' t Q" 

lt1J)t '111th1n thl Nl.l:aot ou:rnlutrelH 7h"••n4our 

1U' ,.._ 



~ 7 An uUndon ot 01'14.1\ a t th11 u .. ..... ..., _ _ ,.. 

8 I II ) doll no~ ln anJ' WQ oon1tU11t1 o r threaten 

can bl tU:•n t or pnttd.. 

t o enable 1t to Unanc• lllPOI'ht1on ot aarloultural 
'A~( ; • ., /J~, t._,Jfu •• ~ .. /, 1/'~V~'f , 

IIII'Pllltel 111d Mnlltaoturtd. prod; t'r t I '1: gt 1 Iloilo&.. 

.... ,, •• u •peN lULl 1 u . It 11 ~~rholly •llhln the 

dleort~non ot UM C:On&I"'U to plaoe a cellln, on th• 

addlU onel loan• to 1nOI'IIII our trade with llo\lth an4 

Central J.Mr1oa, 11 aleo wlthln \he d.liCI'Itlon ot thl 

ConcHn• W ..... 8QMIW,.,__.._. _____ etJ,J.' pa""' 

~ W• '*-*U tK.&;.M--•·--'"--11~ 



............ 
.ran.._,. 11, litO • 

........... 
'IKE't'IOI:l'ISSlDIIIt 

,.:; 
...,o, -o "'"' tho ~bllo ot tlMMI! pe.14 ttao .,.p~.uo 

\lao .. ,..,.._,.,. ot Ulo 1'Han1'7 W plaoo tho .an.,. ln a 

........ ~ .. ·r:·· ............... . 
~4 ~ anh' rw and how u t.. dono 

.au»lll.dOIQ'U:!.lliCM\11\do\akon • 

........ of 0&1'10111'\INl. ...,-pl11000 and -ld'OO''IU"'f. 

•-'•"·,..-Ia_:;•;, ~--, ~~ ..: ;:-:. ... "" oppootUoa 

Or'OdUI lo MUORI 1ft Cvope, 11\b"' bolll .. ronh or 

,ai:i.r.~ 
n..v.lo . llo ono dollMo • "t\lm lo INOb • ~ • 

........... . .> 



ba aaUon b7 ~ C.OI'IIfl"O .. auUI.ol'h11'C an lnol"aoa 1n ~~ 

'&0 Ol'lll~a U '&0 ttnanoo l lrPO"\aUon ot ap'l&'liltv.l 

,.I• j. 1' .( 
1\11'1'1""' and ..,.woaotvad pl'Od'llo\1, ~u.--, 

~a ..... Ul~-;:-tf; h WbollJ wU:h111 .. , 

o:UM,...Uon ot V\1 co...-u '&0 plaoa a oaU11'11: on 1;bo 

a441Uonal l.O&nl \0 lao"'" ow \Nidi wltb soutb anol 

t or 1;bb a\ ~~ tl .. at •nlOQ ot lbh ooetcrell• 

'f1r7 dM~l7JOV110 



fth <Wt'~tl\ •Ul hi•• .. r11 .. -.olen 10 oono14or 

• m.~>er or OJI'PllMUono tor loan• fi'OII •Uh••• ant 

...all ooun\rl ll ~road, both in Soand1n•l~1a and. So.nb 

AMrloa . Tba\ .-.11 .. Ule queeUon tor the dot-ill.a\loa 

er OOI\4rl"lll •• to wbiU\Ir IQ' ro-end&Uon •4• W 

Oollp'eu - ••th• aao, p&J"UJ' 14 Ulle eON'IItUon, tor 

tl\lart11\f Ul• r"'ohUII t11114 in • l'lt.Unl7 ~1 ,_ 

tor QorovcbJ,r .-11 loone, -11 1ft the •-' fill 

tJ,oo,ooo,ooo, llholll4 be oono14tl'l4. u ,ooo wUbo,., 

....,11'11 UW.\ 11 \bo appl lOflU.one tor 100111 esn 'M .. ,., 

\190ft t•'I'ONb17 b7 Ulo 001'1&1'101 1 U\11 .. u .. r wlll M 

ltep\ wl\hln Sllo rool• of OlD' ftl\llr&ll\)' l awe Oftd 011r 

ne•INll\1 po1lo111. I\ 1• prt.rUr • qauUon tor 

COIIP'III d o . 



DMIT 0# PJIIOPOstD tsnt:R TO: 

""' .......... 
'ft!.tVICEPRES1111M1' 

t'he Cof16MOII 11 e 1 fully ••ere ae \tie beout1•e 

Brenoh ot U\e Oovern .. n t of U\e dtuaUon whlah aon1'ront1 

\he Rep\lbUa of Plnland. 

Por •IIJ' reu• J'inland hee aon1htenU7 paid the 

prlllalpal en4 tnurut on OW' lo.n to her end u ~ 

torhlrlndependenoe . 

I 1ee no ~a1on • hJ' the Leclllau•e end l:xeauUve 

Brenal\11 of the GonrnMnt 1hollld not oooperete f ully and 

who117 without perUHnlhlp ln detel'lllntns whe\hll' thle 

rtnnllh debt to the Unlt.d St.o.tll "" pa14 to the !reu urr , 

141reated the 8eare\er7 of the !ree•Or?' to p1aoe the .-oner 

... o, lvtd in a IIJ>arat e aaoount pendllll tuoh aoU on •• the 

COfll:l'lll •l.Sbt de1lre to takl. the a•nant, howner, ll 

nn t-.11 -- onlY t ~ 7 ~-: t l;l--tJ .(C:) 



bJ1;t aucgeatlon1 Mn been •dt. .UOOn& \h .. are 

1\oliSPIUOnl that T.he CongJ"'el re•H 1:ht Dlc:eRer ~t 

to t.ht P1M1th GoYtriUIII\t, or 1:hat the Cor~&r .. • r n H 

tut~~.r~ PI.J'Mnta b:r T.he Plnnl th. GonrnMnt. In another 

Olttcor:rrlll thllllflgeiUOnt th.atth1Unlte4 Statu 

tho\114. loan to 1:h.e Plnnlth. Go•ertU~~nt, out or t.ha 

!Na.t.W"7 or tho~ United statu, a 1- ~ue.l to the total. 

-untofp&.J'•ntlbt rlnl.t.n4onb.er4ebt to, ... 

p1..1•nt1 ...ount to approx!altll:r 1&,000, 000. 

It hal been aue;gut14, h011tur, that U\11 whole 

qut1UOI\ th.oul4.bl rellOudtro• tht oate10r:r of the 

u:lttlllfl dtbt and re110•ed fro- .t.ft1 oattSOr7 or loan or 

glU b7 the !NaiW'f ot the untttd IU.tll. Thle oan be 

ac:c:oaplllh.ed b7 Con,greaa1onal aulhorlt:r to the ExpOrt-

Reoonet..,.oUon rtnanoe Coi"$)0N\10n \0 u.Wnd en aM1Uonal 

loan, onr and al>oYI U\1 $10, 000,000 alreadJ' loanN \0 

U11 Plnnllh Trading CorporaUOI\, 11.10h MW loan to be or 

11.1b1t.nU.t.l dUo 

.Utl r oon1ulU111 with 1 n~r or 1 .. d1r 1 or t hl 

.. nate and Kou11 or R•pre .. nt.aU•••• 1 •ovl4 bl wUllnC 

to apprOYe the euthor1u.Uon or tuob a loan b7 one or 



not \o e:.:ceed $2~,000,000. It hat aleo betn IIICI"'" 

J.r.; 1:...-r-.y.,-;-,.-~ 
the.t euthorH7 b l g l "l'll'l w1t.b1n ~ CO u.kt tgCh a 

loan to a llwe41ah or Norweslan ooapan.:r , wtth t.h• 

obJaotln or tran trerrlng, wlth the ut.ott tpea4, 

"""'Lal ertlol" • hloh oan -•t read.ll7 be obt. lne.t 4 -1'"-I~M..J{ 



DMI't r# M»''SlD Lft1"lll f'OJ .......... 
'!'1'1~ VlOE PM8ID&ft' 

p..-.too tJoo• oVItl' naU0111 tor \ho pvpoto ot t lshUnc 

O.OIIfth?' lbollld -.ko a1'aUa blo t or \ho Mpubl1o ot r~ 

t441\~ 10-0 tor~. •Uhov\ dol~ , 

"oo1ored 1ft • ,.,.,.,. a100W1\ Ptl1d11'11 nob o.onon ao tbe 



~-" ...ow~t to appi"'a~tolJ' 1$,000,000. 

It ba1 boon •ucs-•\14 , ho•n•r , W'la' Ul1o wbDlo 

Ull rllln1ab Trad1nC Corpo,..Uon, 1\loll now l oan W ba of 

.u'hl" oonolll.Unc w1th a rn&llbol" ot l oo4or• of \lao 

••••• and Koull of ltlpro .. ntaU,u, I WOI.I14 lie . uuaa 

\ o I.PP"fl• \bo auUIIOr1s.aUon ot we a l..a IIIJ on1 or 



1101 lo u o .. d )2&, 000, 000. 11 M• al to b .. n WI'B"I\M 

f-.,.1 1'.-:.C-.:-~ -......-v 
\hal 111 UiorU7 b 1 IJh'IA dU\1n .......,_ to aali:1 111Gb 1 

loan 'o • lhled1UI or Horw•glln OO!!p1J11 1 d \h \hi 

ObJIOU'U ot \l'WIIilrrl.ni', 1Uh \1:11 V\MI\ 1Piel0 



){_ J?,Lt~ 
jP._.:I 71-:-~ 

I .uueot. tbat t.'le Coupoeaa ~ ..... oonalderatloo on a ~ 

non-partiND ba81e to increuins: the rcm:ol...U.; credit !'Wid of the 

Ex:port.-Iaport B.mlr: tJ.oa $100,000, 000 to t:lXI, OOO,OOO, End. euthorhe 

£ro11 the Elcport--lllport B&llk to antible 1t to f inance tho aportat1on of 

~eul.tlu'al -.u-pluaea and. lii.Muf&etured. prod.ucta, lia1Un8 the OIIIOUQt 

that. tlte B.eoon•tnlct1.on Ti.nmce Corporat1oa MaJ tu....-e in•eated 1D ~u.eh 

loana at IUI1 one U.. to $1.00, 000,000. Jn:f ~u.eh pun:baaea to be ~ 

Thh b~elctlon Y.oul.d. enable the Export-I mport Bank md. tho 

Reconstruction F"inMce Corporation to IWlte -e e.ddit1onal. lonu to the 

1'1nn1!1h-AJ:ae rican. rr.d.ini Corporat1.oa for the benof'i t of FWand., •• well 

u a loa~:~ to Swedtn, 1t H ahould be detcnUned to gront .U or ~ p&rt. 

oE a request for $25, 000,000 thlcb the ~rt-llrport Bank haa troa tte 

Swedish Goverm~an t . 

I t b dnlrabl.e that ~e illcreaq our trn4e 111th South and. 

Central Merica, and to accoaplieb th11 .uJ. require eoae cred.lte. 

!!Mae can be taken care of 1n the wthort-.Uon 1 ll.l&&:Oit.. 

The le;hJ..aUoa ahoal.d prori.d.e tbat. no loan• aball be ude 

to f'1ntlnce the pw"Choae of J.Japl•m ta ot trial' b7 8ll7 coun tr,.. 



Lut. -.::at.h 'llh.n F1al.&n4 ~d the reiOU].ar 1netal.l.Jaeat. OD her 

d_,t. t.o tb.e Un1 ted St.at.ee I dlrected t.he Seeretuy of t.he freaSJ.1"1 to 

pl.&c.e the ~87 1n • &ap&l"&tfl aooount. pendinc 1111eh ect1on, lf llDy, u 

the Concro11e lllgbt. dellire to t.olce wltb r espect. to i t . 

Sizlce that tiae IDN\1 wu:e•Uone he•• becm. made u to -.bet 

q lttoul.d. do to &a !!lilt. 11nl.tond, lind bow 1 t. lli~t. be Qone abould M7thln1 

be \Ddertakm. 
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