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..,ru 11, l'k:. 22SS 
~; -:o t• twl" tu S":'Mict' p:.;rromgaD4 ao 
.,oM-lOG, • :raopaU or 1Mi.niiUOI:I 1.0 't• po,~bl1.a.d or 
,luo wt wnll til• ~11~ of tM Prua lhll.t' • W••Mt.,.. 
Ml b• •'\101 ill the ~nau m· tl.e 1101111• ot k•pna .. ntat1•••· 
;,;;.,,._ eor.. :\1.111t t b•:r.to:-• b• •x•rolea4 to ••old! pre· 
... t...r putUcntca . 

-r.L'!U:l I.ARLl 
.-ntUJ 1.0 UM f'Ha14Mt 

L: c.na1a .,.. lha ,.. .... u -:la •a.:U'clla, •r pre-u 
pr--&1- •Mtc:. _,..,.. u.:~a..t-Ha l..rl~ , .. 11rtt •orld liar • 

.,._, U.•tr .. ot ooM t toct..v" tYur nnl7 rrNter ar••· 
•v-" "" allll01:1 o~ 1:11.1'..-. IN:ia..ta br. lnol•td . n. - raetor• 
oraoo:-o.'U'Uc.:al """'"" • l~:.U.. &lr et1t 0111Jl..O> 1&~ ~CIA Ule ,...., 
beYI i'I'O.>IIIeod l'll.~lt"d C~t.jel h. b..l10 llrtltll(..,o IZI'l UCt\CI . 

l :" \:.11 n.'" _, t !l• IIIIUODI r .. t l\lat the iollll Polr•r l 
t•""'• •• .,,>r. r. -•tur .;t~.~~ll ... nr:. tt to.~t.r ••nr ... dat•ne•· Tu<)' 
rt1':Lt :..oru po.; .. rr.U, •r-r• llll.llit tr rou ; llllt tt.tlr ;&Mc:rltudlll& 
ot Ho· r • .a.,r.ltl..!<l or thu \lila.: and tfl. ,..,.,. t l ,....i>.·ll ot t h<olr 
d•t•rair"'~I OII.Jfl.lr;:" • l etorJI).,rUIII In t boo lone ~"1' to cor.~.. 

a .on• 0\h r ~·· ceoo-- •.:" , tl~< ~trC~.LJ~~awac .. , ot tooia7 
tA~ral), 1 U1011 of ... •l ?•ldS. ;oow, aJ I ll U.to l"lt 1ooa1'0 t-he 
C~ c.ll...a;)' I& I 11114 "11 UN Sll'fto.~ .._, at UM OQ\ .. t . ::C., 
•• tac.. 1tur o! r.au •:ad ~..,. • .,. ... 1"'n M ad~U,Jd b7 
u.oee litlo .. - 4 r 111..1~ chi.I&U06, hie.- .. ..._. 
rJll lot •'l• to ... -:..~! J• \ k • l h• "'"'rl wU7 l ll •:a :&114 
-.1\IOAI ..Uctl wi ll t~.ora u •• Uck . 

!b., C.>''·~ -.h .. -• t~ ""~'"" 511'•ren4 rc:r aet-.1 •r 011 :..C.dl r 1 , ~-#41, tl:illl. n -• 011 "f'rtl I , h l?. fer 
M r tvo 1'•"~ , b7 a ...-~ :kla.,u or ec.."l'\.aal o-:.1 ....:t .. , ""' 1:114 
*<~r l..d o-.\ c:r t:at~t,• 1 a..r .. t.r a..a.w ... tor ow- <~'<D o:~.r ... r.a.. 
ta ·rowi~Y,.l~" aad lft.,..ort·;:.e • • >ar· 1. r tl. NIYI •l •!la ot 
U1 ""'·"'Ut.:::.. • •· ' a<1o;-ttoa Ill u~ -hc•h J.·nlc• 
I•OUIIII Ul l..lXl- .... a- law, · lloJ\Ia ,. __ , tOGrua·aotOIU' 

~4 nd 1~>.•7 1..mi tl ... tn.u·~· ·,u 01 ...,r tt~Jctr. thJ' r~o. .. 4""-· 

-.rt r ll:'<>rllleirbo:- , Ul ...-1 rh..n !kGPl a.cloptlillla 
ru;,tlor...l ~l'O,;I"J'I 01" w.r lt""'UIIltiOJJ W•ICII ttOilld llll'f< l'>o 'I 

01.1.1 dtutlat lob)'•.ICat)t·O,lo. \wt~Y· r"bofor .. . U tl'•' 
r l'-'lr..d •to • :.ttttr.• of t h· • ~JOl' p ... t. ot --rlc·.:a IM101 tr"1 
trco11 til• P¥0"1wcu or p.~~.c .. tu U. ~o -.J,oozu. Of w.r . 

ln Yit.ub:.,. ·- but lll\L tbu n.ll lorpi"''''";o.l fS \t. 
a \1011 •• tt.la ..z:~OIT>Ood l.tCI!rill 1t41al0t'•.\lw .nd~tr)' , 
1 bor, ~avt'!Ollt.,.,- c:.w tlQIIIc.cr•• It Ia dl•"4ttzw, c.M •tll 
~tt.: ... to al'""'pt, '"' &.crm:.l •aa..r cc Ura ot • 1'1 
..,...,.lc..ar..Dd YrtoAI·II)..Il.~l,.. laUt.la,w. ,..,,.,.., 
tb ,....ttuna or till- tir11t ooor14 'lkr, 'llu.o,. oa a " "'17 
.;r••trK<J. • . 



-·-
~ Ul.t. -..rU•r 1liU' UM:re..,.. e...wJ.n ~ 

fec:t.ors ..,..ich ~lid~ .. ~ hardllhlpa; ~ LM .. 
M.rdllhip. cor.t.u.MCt lq a!hr U:e a1t;nln& of U:a lnlhtlu. 
I llal U'11 .mt "wm«:q~ t..c-.. _. .. 1\ 11 rq Mlid' t.bat. a 
.,_., ~''" d.-1 of t.'la .,.rrv!nt "*'ieh "U ea1.1..1ed U.·n e.. 
1M a¥01ded I'CW o 

Tt:••" eeonmJ.c f•::t.or a rdate rrW711.1 t.o IWI •ad.lT 
w.datlt.ood pttr a.1e which &!!oct• t..a u .. , of all or ua -
w co~t of unn~. B.cw.e ri"' 1n th• c"'" or lhinr; 
wf11ch cana 'AU! t ha l.ao;t war ""' not. enec.c:lod 1n U.t btc1M~, 
p.opla 1n t hh countey PIJ,d .,r• U!NI twiu •• .uch tor t.h.a 
·-- t.h1Jl(l 1n 1920 •• t.i\11' cU.d 1n lil4 . 

Ttla riM 1.r:. t.ha coat. of llvinc .N.ri~ t.t'lia ••r ""' 
bet:'lf\ t.o pU"..Ual t. l\1 l.ut., n.a t.iM till dtfWt.alJ' CCI"'O t.o 
aV•p t.t-.e tplral. AnJ .. can face Ll'l~ f~t. that. t.t-.trc -~ be • 
d.r .ut.ic J'lld\IICt.lon 1n our ltlirod .J'd r av: •, 

wt-.U. \.be cott or lhill(., bu.d on t.t.a a·t .. r~ p!'i.cos 
or MCNMrlu, ha$ can• ~ -..,.,." lS-' • r .... ~ ainco tJ-a 
""t.uM ot 1<:11)7, .... ,.t, !.iiW .ct. to ~~: ..... 1L !"r<GII -.ov!J1C 
.noU'I r 1111¥ or 'iOS d'..I.Tir-l'! w.. ncn. Jf..V or t.ao - to nol4 it. t.o 
IMI'MIII•r n..ar Ut., prea t laTti. 

lt.- .,.. obYiou;J ~ l«- t.~ .. d.l.f' v'ft.T7 atep. 
.we .. Ml7 t.o vr. Wilt t.ll.h riM, I ~uh t.~• ,.r:n<a 
"IIY.r'Y 11. ... b«4aM no a1nt.la lrt 41 IIOr.wl bot .cl~'lh b7 
it.Mlt. 4et.ion in""' o:Ur.et.lon ..ton.J would. k orra.t. b7 
!n&ct.ion 1n ot..a.:r di.ro;et.it:to;a, 01\lT "'' all......atrrt~ein,. P""'U• 
wUl IN!ticv, 

Wh'-'1 t.h' eost. or livin,s ,.,lra,b ur•H•4 •YM a fter whlk 
Met IIIOI'It.h aftur 1:10nt.h1 pYOple •• a whole .u... bo·..wl t.o b ... eoca 
poorer, bc:CI'ILII t.M ['lfiJ' omvelopo; will th .. n l.v: b.lt:.ind rbir.c 
l'lt.ail j)riC•••• the l>l'ice fl'!'lld l.;,r o• rr;•1r<C e11 U ~ war \>7 Ull 
Oov .. rrn .r,t. W , t.n• r..to"' , t>;o tlw ~_,..rl , rlll ilv.-r .uw b7 
a.·.r,:r 'bUllont it pric ... • c.o u;h t'urt.). 1'1'">01' , , t.h•,.. h on old 
and tl'\l'l' I'J,."ittr Ul.ll.t th't. .. J.coh t;vnl 11,'1 n.l~t. ol'ftiJ'I CCIIII «-n -
.nd J'W lltld I i'ToCI"' t.h« hardanipa a.ncl h.-rt..loeh•t W\1 aU W<r.t. 
U.f'OIAC,tllt. \.h .. b'ld y..vs 'lit. r t.!'i., Vtt. •;a.r, wtr.un A.'rlc:..1.n1 
• " loaltl .. t.~ lr h~ • and t..n. ir r .'"'-' ..-.! t.t- lr a·.Ylnc• Wid 
_,... looklnt: 1n .,.u_., r,.,. Jobs, 

"" do not 1r.~ ..tt. .. r u-te .,- to 1'1"-•~t. u. .. .
cl.luat.roua eh• · Uon t.o t.hoe ... or "'" _.,.tao \odV' .r- fid.tl.n.& 
a..r ~ttl .. ln .U pcrt.a of..,.., ..,r!t!. $>.!'1f1:11V'dl;.~ OW" 

-~· .t. boa 1• t.l.e .,. -r 1~.-t. t..i t. OW" ~cl.l ra, ~ora 
'ftll Ml'in• h•n • ridlt. t.o .:.:r~t. of u cl'I'Ul-.n• 1n cov .. rn-
• .,t, 1n lndwlt.ry, on t..h. t ""'• '\IIIJ in 1\l.l ot.h r •'llk• of ur .. . 

W 1111.-t. t.r. ro fur· .dopt u on of ow prtr~lpal 
d<ao...et1c obJ. ctlv a t.n• at '\bUll .u(ltl of Ul c~t of llrlne:, 
tor t.h111 b ~~~t.ial t.o t.h• fort.itlcatlcu ot 01.1r wholo 
t~e~flt.N<'\.\IN, 

R.,J,tlnl; on )'"at &n<t pr<os·nt ~rl ... nea, IV'Id l .. vlna 
out """""' ar d ... tAUll Whi..lh roolat.• IIOI'C t..o <JI•atlona or •thod 
U!.n t.o t.n. obJ..cUv ... it.a..tf, I lht. tor u. ... Corlf,f'o.ou t.hol 
f ollowl,nt polnta, wtJ..ch , t.U: n tnt:tt.l:· r , 111\0' •...U. be c~ll..:t 
our rr ... ..-Jt. n.•tlon..l econcwdc palicy , 

1. to k..ep tr.~ co:n. ot llvine tr. aplr allnl 
..-N'd, •• l:ll.lat. tax h.;.aYi}T, Mel in Uwot. proc>~at 
k...p P'T---.1. Mod oorpor:\Le pro!lta at. • ,......,_ 
ebl.- l'oi.W , 0. ..,rot ""'"-~" bdllo( d,.(!,ri.Jd 
ol.t •1-l~Wtl,. 

2. to keep Ute coat. a! U.-!ru: tr. ~inc 
,.._ ........ -· _,,.. f'h• ~- ,, ...... - . .... -·---



• . .. 
To ~~: • ., the .. ~- " U•t..- tJ'OI'I avtn.llAr': 

P"'"-1"1, we "J.t ... "\bllltl \"14 ...,...,..r•ntoa 
n.eel.-..:1 byl.n4h't.•l• tc;~r thelr•oo111t . 

4 , To k"P the oon or U·rtAf r~ •.,lraUILO; 
\lr-N , WI IIU"\ •nblltl tb4 pr!OII r.<:elftd. 
by r.:-r• r . r the pro4o.acu or thelr l.ande. 

~ . To ii:Mp tl'll tOIJ~ of lhl"(" t'I'Oil IIH"'l\114 
IIJJ•tn-<i, ,.. n'.ln 11r.oou1'a~e e\1 onuon• \0 
ccn.tt'l bute lO the oo:.t otwtn.utnc thl•-r 
b;r p;.~re~dr4 lo"•r Bondi wtth t lletr .. mlQ41 
t~:~etnl1 or 1111~ tbo" ••mllll'l \o b\01 
•rUele• -tteh '"' uot , nud . 

• 'i'o n~p the e., .. t or U•t~or. t:"Oa e;nn.ll~~o& 
t.pr:n'l1, - ao.afl\ "Uoe ell e-.:...r.tt~ o-..11-
\iel or ftt .ta th .. ,.. 11 • le'V'Wl\7, o.o tM\ 
,, _ _,. I!IIQ' k !IUU1. .... \fl t~ll'l.f ~-.oar" C!OI:

-r:sLZ:.d£)\a..r'l:711 II."C..,..,.,.C •Hh 
tlMOelal •hlltt7 t~ ,.., t.l • ):-to .. t~:>r th.r . 

1 . To :.r-, the eon or 111'1"'-' r..- ept,.,.llq 
ll,_l'l!., W. Lilt UCNJft.C'I el"oodll u.4 111-

H<~:~Lr.eot b>.Ttr-•, a&J er.oo.n..,. tw ll"J'l&r' 
ott o.at 4-Ct.t•, ftOr\~I!IU, .114 ot"''" OUlpU®& ; 
!'Ortblt~\11 ... 1'lur , l'\l~t.l"t1UC•IIIft 

"11.3'11'l" nn11l:HI tO t!'• M• .... -.t IY')U bl• tO 
the ~r .. d:tor• tor thu rurc~ ..... or ,.·.r Jon II. 

llt:nql# thn.1. you wtll I'IJ.';Ir'Ooclltt thut th.aH .HI"I..rl 

+"! lt..a\ poll\\" , ot~eh r.r.J ~• ry OM or th>M1 , wtll ~ntrtbut.o 
Ill lllblhnt.t•l f'oiMOn t, th<J tt-.1'1\ obJO>CUWI ot j(fil~lnt; tho~ 

eolt.otllvtno;:\ooon. 

Jtll:vJb...lnj~nt.t.tlt.ton\J"t.·+O~ftb••510l.Citl 
r.ttu1l'tl lll'ilh.\lon at tb• ~•nt \1"'-, tor ' "'- ..,... r)' rood 
r...-.a~a t.b'lt tb D:IQ£Nal M1 d:"""'«1" p-.I....C h•• with. Nlpooclt 
l.o th' 0\-.,MI ... Ich -.a -:..1.-q.<t-.t.• n fl. ti t U.o ti'!IUOllll.l polleJ" 
tllm"l .t :1. 

1 toUUJ"oo ·A+- co~·· til' t r n• I'WIII~tr,. ebJ.eu""• 
""'aot •ttfllr.-~ . =1 11' tt.. oo t or u .. , .. 11110•~4 eoaUa...:! 
l.o riM 111111111.-.:--~ l i.,.Y, 1 &1:=11 «< "to1"U "' t~ Qetac:l'\o .. •, tad 
M-.11 ... ror &Q l:i~tu""""l 1•·1~1 t!Oott. _..1,. .,.,,. "-

a..c·l"•ll'• 

111. tb t1r:.l tu•, 1·-tU\.U"II 11 11 h~f•1"7 o &Ad 
tb• IIIII:IJ•et I n"lW ,u-.:hr oo:;.•U.r-;~lon t:t. tb. uo ..... or 
Rllw-n..,~U'"lU" , lu pouo,»•· tot \0 t .... ;o oxe..,u lfl'OtlU 
~"ll v.<l , '"lt. Ut. 1-no. u ... . r·'ll• r.nt ... r br.,_. .,.. tor 
t.h"' fl:t.l.II.elnc er t.bi .,r, 

On th11 nbJ· ct , 1 !wll• ... U11t. thw ObJ ... OUft! II!'D ~ 
1\tOIIMIJ\bl'OuaJ:l\'\X"r'QCcoll ... l , lf·ll"uiiOWI,..nL11nr.,IOlw\J" 
tor .. r p!.ll'i")l>ll , tho. IIJ."' ot 'lbo\1\ on .. h .. h'l"l'olod aUUo11 cloll.r'l 
,..,..,.,. 4-q ot \h.o 11....t. lkl.t bt.toru t.bll ,..,.,. h O""' tb:1t l'ftte 
ot •lP.,.n41t"l'lf wtU b.:. Co~~obl~ . 'nltl ,..-. \b.( t o. IU!I •tt~~ool 
t o • ..,. tlr."W hdt or t..ll• ,.r;UN ill't.l<>""l tr.- vUl "'- o~p...:.t 
u tb. ,..r •tton. ,u..,on tbu lA'Iol .. ot '~"btU to~:~• ta 
bvtv. ou.4 wtll b.:.~' 1rttbUt. tb.~ tht.lt•4 SU.t·• tu .. tr . 

P'rottt• .U:\ bot tv<>d t-0 t~ 11.\.Ml!\ Uatt. OODII ... ..s:t 
•ttl!. oott.UulNd. ~Uort.. Tlt.ll .,...., "lll br.llla••• ;:ronu -
110\ 01117 Ia .-.klliC -.tuou, '"'-t ha .Ullf: ol' .. u1 .... 114• 
tla.l.at eleo, tbl .. r tbo~ pro: ....._ - h.l \.nil • •....t; to \alto 
W 'u•UOII •U w:t.!i:Mt or e xc•u pr11f1t1. 11. t• 1......._~, 
~poa tb ... ~~~ 'o ct .. tta. wt4,..., or .. ,, •• , p,otlu; 'UI4 
A .. .,.. .. ,,. .. '" .... ~ .. u of tMt lliiCictttc nr:o~"' Aowl4 rP l.o 



Q'le oJ our d1!C1eul::.iu h to '"'1t. 1 lu 1-1 w!lio:'ll 
~ eltover !)eOI)le ;.111 not. rtfiJ lOOC~IlOliiii,.Or lfl wtlieh ~ton~ 
bl.tln .. eu rtll not. be eq\llt.bl;t llll"l.1dtd. I M .. I~P""d 
t.o '..hi CMi.r::l..-n or the co--lt.tH on ,.r• and lt•uns ill t.he 
ot>u• or bp.r~s~t.tivea ~st 1«",. blanktt. olau'• could 
wooll .:?ftr, ~a lf)tleUl tax, aU rrotlt.1 or •1'11 k1~ ot 
"•1t>tn wl'leh exQMd •Jo.e ex:-re1wi ct.tlt~1Uotl or t.he lepl 
l'I'Cit1.tri(l.re . 

lt. u .. - t.Uit, •u.it. tJA foV"!II>r ~~ ~nd::hitttoal ~rlearos 
arteew.d h ,..n, clheN, .. ncte• bol~1 1,. ptrtonal 1,_., iWld 
w.r1 M(b .,.r!o!lll i:ICOLta #.;)lll.d be lUknMII an:! I t.beret;~re 

otl~ w.t. 1n t.i:M ot c.h.ia V''" na·.t~.ol df,!':.-.r, wl•'l aU 
uotaa inc,..,. abolll-J r> v. •!1'1 U• -..r, 1'loO ._rtun dt.lM"' 
vo.&ht. V' h..,. a ~t. lhe:•, ,rt. r bot hla N>lcl lob t&DI, ot .,,.. 
·~n S.Z~,'X.o.l a ,.ar-. It Ill ir.dtrelld.,.la t.MI Ulo• wl» enJ?7 
lA.r.;e 1ncX6' tror. Jtaw .,..-1, heal HrC: rl~l<ll .m.a>d be ~ 
t.,.. 1.u.-t.1c, mu. w u .. a1. ...... '"'"rtlt. Ml n·t: •e"..rit.l•a 
lhololcl bolo ~Rob'eet. at. l~t tn J .rtau~ . 

I ume~t.l7 L~ t!'at. t.lt Cof.I'NU ri!l JUIH a"'"' t.u 
bUl at. the o:vlie:st. ~,,...,,l pow •' t .., , ;j,,..b aet.'ort b ~"-~h• 
ln t.l• ooc;_r,bertah\' all-o~t. t!t;:ort. t.3 k' ~ tJ'w co~t. "f llYinc 
oo • .,- • .,.t t.lm.; !.• or thll ••- nc.~ . 

The toaiXlnd l t.c11, ro lat.tns t.o prlee eo•,t.r?l i a, '111.th t.hl 
exo•rt lon ot :ar~ pM.eee , ad-•qu'J.t.aly CO¥Yr..J bt ulst.to:.s Ll•, 
Inti 1 ha" 1111104 1ns\l'l.let.1..,nl to put. tht" iMO '"trtet. Jooe;.edlat.el7. 
It. h ~'>Ill' at!'ort. t.., boo hlr 11'1 all phi.MI at prlo. co~t.rol 1 

and 1t our fut.ur· exper t. no. r 'l'.tll tr•qaality o r un!lin'lf'~!l, 

CC'l"NC:t.10N: •Ul, at 00\11''1<.1 be r-.&"• · 
In ...__,,_ct. t.0 t.oo:- thir<t 1~, ut-ktr.c, t.o !~l•bUh.f' 1'(..

~~~,~n~r.U >t1 f"f' 1rorit, l~tlalaH ·n h not. rt ~,~;' rM .-.r pr s--nt. 
c~t.crrea. I DIU~'"' \: .. ·t. lt..t>ll!t~"'l •,h.• ~'t. 3! UYU-t 
trUl •n~ U:\• • ..,,n 1n l 1'>1;~ u•• a.to ~d be 11~~ at. 
U.liUn, ,eaJ, .. . 

er,.,..t .... d lab= bu. YOl...r.t.&r1lJ ah ~ ICI u.a rlebt. to 
atrLce dl>r>tl(: U. v:'l.l' . ~:..r..r~t- 11a •w.b1111.&Ull'l .:>r ar1,jut..
-..r.t or~ , rill bt ... tLlcd b.t "'"" r "'bo'lr brd •eJUn T'f 
-.1 h b&a b< n C' r nll7 &eeoJI \. o! .,.'i lnolla~t.r;' , .. .4 lab:'r tor t.b..o 
to~t.t.l-.nt. or all -:U.J.;)Ut.-.!'1. 

All ~t.rUuo~ l'rtl at ai~. b1~'.1"C OOI'·t..r'ct.ll tM.~ 
-.ploy ra '" • ~>lOJ'Il• s a;o&t., in all hll""' ••• br ea.rrlold out. 
t.o t..o'l .. x.,lrn10fl dat.u nr t.boe• eoo~t..r,~w. Tho· uht.lnc 
•ehln...ry :cr ~lXI: cll"Pilt. • .rill , ot oo.,-.~ , <.')nt.lnw t o clv• 
dw oonsldo r'lt.i~n t.o 11'1Lq·~l1U· .a ar,j tbo. eU.J"i'Uiti<'f'l ot a-..b
lbNhrtl• "t l1.rl.n4;1. I "'"' · t. tt.· t. I'll oi t,)l, ... PI'O<.'olf'MIJ, now 
1n uh~">ou, 1l1.ll .:or k e<;llit.ttt'ly Cor 1ob o.,.rwl~·.llllilll Olrcpcll't.ion 
or •11 ow vork,r~ it ,. can \:;, ·p v ... Ol>'t. ~'>f l:rtn& ~" and 
tt.lbUho U> J T'*lnotrut..,n. 

ilolot. •ork.n 1n aur>lt.lon \radQ""u ar. •'·rld.n, tar 1110ra 
\tiM tort.y twu.ra • - k , and ~ld e"nHn-at to b.. l'dd at. t.1= 
and t. 11&1! t ar fofti'U..... Ot.ho rvll' , tn.lr -kly Pl7 c:m',l•• 
-.14 boo~~~. 



_,_ 

All t.tnM ~l1ch.a vtl.: t'o'i<k all """"..-:r.t a.ccc:ha . 

lr. n-(;I'..U to 1~ t·,..r-, .... ie .. ot tua p-roctucuz for 
.....,.lT n1Mo ~ 1t. au b ..-n u. · ,..l1C'J' of u. .At...-nt to 
,_,11: l1': obj..ctl"' Jmuwn u "J:la.ri:.,• -- or, in o~r ~rl:•, t.ua 
prica• Unt. &!.""" \1: !~UW~.r Ut """""•nc• or ~11.1 in 1n-
d.1rlJual puN:!Irlil'lfj; po,.,r vtl.h hh r~~.u.o. A.•rican• 1ltiO <IIOI'tc 
1n 11.duat.Q'. Sa. or t hu pr'91ucu or to~ .. taru hi'N not ,.t 
r.ochtd tM ·~ or pt.ritJ , Ott..ra n,..,. • xcov:t .. d ,._ril.l . 
tlnJor u.18t.it1J; let>i•lat.ion a coUltl,: earuo.ot. b. plceed on «rt.llin 
p~octa u.nlil t hU7 r- ch " h ....,l _ .. ..,.,t. a'boY• p:~r11.J' . 

Tl•h calla tor tho. .. oon1 lu,;hl •.tJ.w action •Mel! I n. ... 
.nt.1ontd. !.in ler a c~lic&t.o-4 ! OI"'MMJ.oo. 1'1 th .. oxhU"' lt•, 
~eva tor :u. pf'Oduci.JI - prSc•.l Wlolch hQoi.IR.,Wlvn hAM to~ 
tor ~ , rucl .. a o!' food - -.r rh~ to 1..10'::' ot pvit..r or ann 
btt,har. lt.il u... t.ult.o! t.t.o !c>m•.ah. Int.tM c'" o!II&IV' 
u\J.c.l u W• em- a IUn......,.~ lr.crn« 1n t~• coat or lirln& 
tor thl anr· :>' t.=llt '"'"" pr-.-.\. lric.J, 

~ tr .1m ..sa to tM lo:...::-1<''.1'1 ,......orla 11 a 'llbola, .net adi'Mrir.C 
to the pwpo .. or J:..c¢ne t.r.• co-t. or l1'+'1trc r,_ Flnc '4'o I 
uk u .. t. th1.a r~ N «.rNC'"""'• flriJ Wt. ttl• ori.Pn.al an:t a.. 
c.J.hnl obJ..e\.1,.. of obU'.lA1nf: pt.rit.)' for tt.• fa,_~ o! tM 

'-"'1 t.d SU.t.ota boJ r Uto1·..:! . 

It would tM •C"\Oal.ls lr~ to u... prouu or ke.pln& ~ 
OM COIL of Hvi.n6: 1! M,¥ J..w 11\.r'OI ~1.._<.1 PN'"'nt.J.nc u-.. .:.01'\. rn
.,.,l r-roa .... ulni M;.' or i t.l goWfl •wpl~a ,,.,.. ~t.1u ct. 
t.h<o •vt.t. vrtc:~ • .u " n.~uOMl pol1q, u-.. c.~tl~ on ta"" 
prortl.i.ct.l - 1n ot.l'o.r v;rda , tt ... ..r.xia\lll. .-ric• • \o IN Ncdv~ 
by U\u J>l'CI-Iue.n of li~<nou ).t"' lueu - ltlould b. nt. a t. pr~rhy: 

.ii1oh r~~~o~pooet. t.o 1tcu tiv.a - VrJ Jo\ll'CM" of Wu Bondi.
th .. .b..rit"'n p..oplo i>nOIIf t.hllt. 1t .,. WOI.Ild ra.b .. tn. blil1on• -..M~h 
Wol now t~ve~d to P"-Y tor U':• ~ar and at. Lbl. 11.1.11 ~ P'"""t. a 
d11t.1t.roua rh• 1ft til., oo•t. ot l1l'ift4, .,.. ahall h&v"' to ~bl• :..nd 
.,..... th~ doubl.• t.h" ac.U• ot OW' .,~. z:v~17 diM t.rd c»Uu tJOt. 
V1t.U., n11.W for a!Aolut.•- IMie-nlUU L'\~ ;o illto WU' Bood.a 
..m sv..,. to .-1 to t..'w at.rlklf'IC •.;>tro r ot o" an..o:d tore••· 

U \.heM p~• IU'U to h'"' a •'"'lal •tt.cl 11' ,..t.ralft
lnc pr1o.; llE,..._• u.,. .. ult. N •"- ""'tot cwr..-.t. w-. In 
W..t n r; tnd.hi-Jw.J. - ~.~ ... ~ '" bt. •'*""' t.o aw;D ri&id 
kl!...Jmlal , • ... 'oat.Gnt.!l\1 ,..,luctll(,lft r~r aoel of ld ~ tbt ae::l• ot 
~t>.n U.C.t. 1s Clm!t~rvblo~ tr.d ,.,._.,. tt>r ua. ::. c~t. fi#ll 
CU. wu, w.o e~.nnct. ..x.ort. our Ut~X!.tUl a!!ort., on a .,and-~ 
t...U. w .. e .nno" nav .. a w VN•t. , 1.t our wldi-ra and ...U.Or• 
"""" ""-"''"' ...u. t.n..y ,. ..... a . 

I h.llT• t....n ... r,; • ..t by ·.111 p.GI'IIC!fll VIC!. 19"0'1P• t.o nea:.:..:nd Ul• 
Ntopt.ion ot • ccnpul~ry plr.n or nrlnQ:• b,- d.ctuct..lnc • ctrt.-aill 
parcunt.~ or 11VUryor1a'a 1nto~M. I fN( r, ho•av .. r , t-o k .. p t.M 
YOl~>nt.ary plc.n 1n 11tt .. ct. aa lon.o •• poaaiblct , aiJd I h·'P. tor a 
~tit<a1t.raaponw, 

'lnt.h r upoet. to 1t.- aU -- r u1onin& -- 1t. h ob'vio~l.J 
lalr uat.wtw:N t.hilr• 1a not. 110nw(1\ or 'Ul1 "'hllthl ~\)' 
t.o UMt. all dvUim "••W\•.b, thoav •loo oe.n artord to J>61 DOr~ 
tc.r VIc CQ.a):1it,y ahaulJ mt boo pr1\'ih,:ecl o•..r ot.twn who cannot.. 
1 -. con.t1dt!flt. t.hat. u u. II.WU' buic n..c .. a1U•• or ur. rat.ionitll: 
will not. ba n.cca_,.-, "'-ct."""' llol afl•ll 1\.rl-.. t.o Lha .,_taos t. t.o 
ha"" ua acr...q..w. ·~· 81..t. WI-n. a:q ~~.nt. art.lcll beoaau 
ac.a.rc., rat..lon.lrlc 1.1 t.l" ... 4.-.ct'f!Uc , *l'lt~ 10lut.1on. 

ItMl .._..,..lft - pa.rtnc orr hbt.l .-A c\IJ't&W.n,& LM~t 
~- atx.ldd tN llllliH< .rr.cuw .. , - .. ro••U~l• ~ t.nal 
.anq la ~ aoN pl<~nt.il\ll. Thet<o 'lllf\o 00111Pl.t wit-h h 
wUl ba cnt..M tha\. u:.,- ..._,... den• • • -t~•n t.td.a war 1• onr. 
''•·A .. • •t .... " ' --1,..,, ft .. M_.. "'" '*' ,.ceul&U&t.ion o f M'Vi.Ma 
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Indt-ed, at t.o aU t.ha it.- w!.lah oio not ,..quire l'CU

le.Uon., t))a tltiiCII:.iVI'! ~~~nt.l and a«tncbt wloota (W'ICLiOllll 
and d:..r.t.iea a.n~ 1nYOlved, .re at work .. upedhlo\ltl,y u pMJibla 
1n car17inc ou.t thh whole bro•d roUey. 

tha retult. rill - an tNt. v.:h aM , .,..17 o,_ o! 118 •111 
M..,. t.o 11"• ll!' ..rtf Ulln.;s t.? ~ic:!l .. are &CC\Iau..d. .te llhall 
t".a .... t.o lbo o~ar uv" rtt.i". loaa 1A t.he _,. or creat.un Ollld'oru 
UoVI...,! .. ,.. ln ti.:M ot pe.&C~~. ~ .~ ot lh·in.i: w1U h.af'a 
\..oC'OIIIIII~. 

:S... ba-H e.illled t.hia an ~«:CIOI'ICIIIO' or -.crUlea•, s
lntAtl'f'rd 1l in t.e ... t.hat. are .,,.. .cc .. nat. - t.M ~t¥ 
or Mert.!Jee•. 1 ~~ n.,..,r ""'-., al)l.:~ w l:>r\"f IQ'e-1!, ~ar, 
1.o flll.l aeecpt&Bca o! the ~rd •a.erll'lca•, b.c~..ae fNf' ~ 
~ .,_,, br-1 ir: 11"" c:onc:apt..t >t ~ erac., ar.J "'~ t.o \.tie 
prlnelpl~a c.t ~~. 4-- it. li. prt.YlWoi"a ~:.her l!'an • 
Meri!ln t.o '"<·rk and to !J.Dit. tor \l'la ~~W.L1M -t U:a 
~l"'llr.t.ic U&.Al . It. t. , l.h..refore, .,,.. t.r~ t<> C~<.oll thb 
t.ol.a.l ~;.rton •t v.a kl.rle.u~ p....'Jpl• an ~loi.J.Ut.t or pri1'Ueco• . 

I rtrsl,'l' btU""" t.l'lat. AI.. rlc:IM All w1!l wl~ t.'lb 
opporturtit.y w .. 'Jar.~ 1n i.1w fl.Cl-t. or clvUh.·><l a.r\c ~nd to 
pret~r'Y .. (i...cency and d.i .,J.cy in ::.od'm ur~ . rQr thia b 
f~nw..l.l.T a ,..aplo 1:S Wllr' - .1nJ it, l;lUIIIt. bf followod by 3 

r:'~! ~:a!;...~ ~~~r~~ts~ :?o;oury t.i111 ;::!p1~d~~~t.t 
e_,.!l4>ff">rt.(oroill'IXWaOtlet~...e. 

~r.prU n. 1942. 
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SP!ICB OF ftl P~IIJ.U! 

APli.IL 27, 1942. 

the World War 1n which we are liCthely f1t:ht1na: tod.li7 

be1an o n the rtnt or Se ptember, 19J9. Durinc ita r1rat Winter 

portion or Juropt itult. But .. u.h t.M coal.nc or the Sprl.ni;; 

defeat or t he Prench uaJ.es, the Br1t11h wltho.lr••d rroa 

Dunkirk, and the athmptttd. innston ot OU•t Britain. 

It w•• durin& t hat ptrlod th~ot t he Unit~ StaUI 

beca.t aware or the .sana;er t o our o"'n country anc1 to the 

rest or the J..er1e&n HeUsphere. l.h1.le the inc:r-•• 1n our 

own &r-.d toreea, •••a prior t o t hll, b.acl b"n aeeeleraud 

tor a nw.ber or 1•uo•, the first aut.hor1zat1on of their 

c reat addt.t1oruo..l production or will' -uritlla c~ 1a June , 

1940, wlth the creation or the Offlce or Production Man&~•· 

.. nt •• OPIII . There were •ery Mrcy people here •ho, et that 

u .. , co\lld not ••• tl\41 dlincer to ouuehea, a.nt1 c••• leu 

than halt-hekl'ted support to our detel\ae .. aaurea . 
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TM procn• at t~~ tl-. was to 1Aor1• 1n c~.,._rlson t o 

9U•Wil.r daya t hat 1t required wholly MW •chinery tor ita 

accoapllsh•nt. ln b .rJ• part t he procra11 necen1tated bW.l4-

1n& naw t ectortaa a nd. new aht pbui ldin& pbnta, and • • knew a t 

the t1• t !wt t.ha procr .... wo W.d not ba under ,....,,. a t full speed 

tor at laaat a yau. Bundreda or naw probla .. confronted the 

Gonri\Mnt -- proble• 1n•ol'f1liC tlrwt.nelnl &lid qrtcultura 

an4 labor t.n4 b~1Dau. 

Yat, • hila t hl.s 1raat or111nal procr- saaa.d a4eco,u.~t.ta 

in t ha SprlnC o t 1940, t ha toUl ot th.at pr~raa , 1n the li.iht 

Of tod&)' 
1 

tatiiUI alcaoa t p1C&yw'18 . 

~ter 1n 1940 the Conarau, wU.h arekt whdoa, in

aU ti.IUd the 6ahct1n 6Jst.•• t o r tha bull41nc up or a.n a.r111 

t oW' or n•a u. .. a &r .. tu thfo.n tha ._,.l:V or t.tw.t day, an4 

t hla alone called tor :»ny .ora bllllon.t tor 1U equi,_mt . 

Mu.'t , 1.n tM Untar ot 1941, c ... t M t.end.-Leua 

pr oar aa which. piled on top or tha two pn• tous pr ocr .... 

the unutactura or all \tincl• or • \11\U.lont tot the benet1 t 

ot thou Mt.iOnl whlc:h llt erall7 .. re tl&ht l n& a ... r ror 

•ur• hal a.aatnat. t.h• onslaucht or t.M •rvJ.• or rl.lln .Uh 
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A&aln, Out' -.nutacturl.ttC raclUU•• bWi to be lncru .. d. 

t o a.n e•t•nd .oat ~ople had. oo~ ldtrt4 l•?Onlb\e or acftlau-

•nt, le11 than t wo yaW~r• before . .o~.t. th11 tiM q•ln l•ri• 

JI'OUPI Ln the Un1t4d State• oppoa.a t••• •1.ola bul1MII on tba 

around that t~ UnltH Statu • -•• .-hOUJ ••fa, wol.lld not btl 

au~tektod, I.DII co\lld lhe \11\to Ltsalr Wh11& t."~y reat or the 

world. burnecl. Subl*tuent hiStory &lr&..07 eoap&r&& tb•• to 

the cantle..n .t\o tiddlec! wbUa R~ burfted. 

appropr1att<1 for 1n the Spring or 1940, the 1And-La5se 

proe:ra• und the equ1n1~ of our Mn A.rf4'/ 01nd li~•J c~t.lled 

Cor the cralt.tlon or llb.ehlne tools, pl.nu, ltobor tr•1nlR6, 

-Noi&Mnt LnJ;tructlon, et.c., .. nteh could aot, and 0.1a not , 

abow u.xliiUII raaulu ~o~ntil fthZ'l)' a )'&U l•ter -- 1n other 

It 11 wdl tor us to n..-bar that in t.loJ.e 6prln&: of 

1941 n .... rl7 . -.... rybod7 1n the oount.ry thoucht th.k.t •• twd 

wv.taru.ltan a pro1ra11 or total effort &n4 that •• had about 

r .. ched the -.xl~ or our pouible output. 



-4-

The tln61 ac~ na the \mU~tec1 athck oa Jltkl'l .lla.rbor 

on ~eM!er nnnt h . I s up.,ose u. 11 tdr t o ny t~t tt\e 

Qovern.ont or the United sut aa in all 1U bnneh .. , u well 

•• the ~oph or the Un1 tll4 Sutaa, • •r• t11kan by coa .. let e 

aurprtn . 'fha underlytnc r eason tor this wu that •• aa a 

nation ha•• relied pertwpa &ltos;ather too .ueh on the norM! 

.. thad. ot 1nura-t1onal dadl.nls betcean chtlhed nations . 

It 11 tr\111 that 0\Q' relations wltl'l Japa.D were atr. t.o.C, but 

.:. .. rlciiAI 1n &enanl ho.,.a thM.t 101111 ..-ay cou.ld ba worked out 

tor the aalntananca or peace in thtl Pac1!Lc, •nu expected 

abo that any a ttack .-ould tollo• the ~UMl ruha or the 

break1.ac ot diplo-t1c ral .. Uona or th41 unl.n& or itl.n 

!be AMrlCM people will M•er torJ&l tn.t the att«.cll 

on Pa..rl B.olrbor ILIId. tM kUlinC or •••ard tho~Wid ...,.r1c&na 

took place one hour before t he J•p..nen Aabauwior W'll:l bit 

collaacue • t nt t o our State Dep6.t't .. nt to preatnt a poU t• 

to the auccutiona or our o~~on eec:raur )' or su.t•~ whi en n-et 

bMn .. nt to Japan nea.rl7 two •••k• b•Core. Ttl• ~r1ca.n 

peopl• b..c not J•t lnrn.d the blt.rbuit.J lo.Dd t be treachery 



v 
llft~~lOI - lia..rt 11 _,_ 

~ a ttack broU~ht tbU countrJ to fw.l re~r.l1u.t.1oo or 

the ~r11 Lo ita own atil'ety -- lu own aur•h'al. 

Your GoverlliNnt aeclciea a.\. once t o c•ll upon the Coll6r••• 

tor an all---out ettort -- and effort baud, not on -tch1n& the 

power or our co.t.ined enea1ea, but or out-atri ppll'l£ a nd out

buil.dlnl: that ~u so crutl.7 ttwt •lctory in tbe lone run 

wow.d be 1M•U.&ble. 

Tberetore, 1n J..nUUJ I propose.J a nn ~o•ru,aui)f:r

la~sed on tne three pr.e•lous pr oc rau, ttl.ot . ... c:" lle4 •br•ath

tto.kln&" o·nr Mre . Our e nelliea calloQ it •r.nv.attc•, and 

trOll th" t t.t .. on I\I.'Ve been telllne: their own ~plea tha t the 

proaru had talllld or its own wel.iht -- ha.d b~ken down --

had tdl- to re:d•e t.he au!)port or tM .t.Mrlc...a ~ple - 

toceth~r eU.h eul0i1ea or those r ... AMrlc..AJ ·d~ .-ere atlrrlnC 

u, dhunltJ or touLnc a-.M. into t.he ce~ror box of our pro

cuat.lon. I need not ct•• you tM na•• or thOU ao-c~r.Ued 

enjoy popularity 1n Berlin. 

or the f\llt1l.l-nt of thiS cnaun or dl. worla. proour::Uon 

procr..- . lr~l.J' spe.Jc..1.D&: , tn. procr- U Wine • tc.a.lned. 

ancl 1t wi l.l be reeocnheci bJ all uc•pt \be \11\fair t.b&t 1n 
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the det•ill or \.be proc:u• eh.an&e• hAn to be -.de troa tiM to 

tiM, Ln the ll&ht or actu.l ww- deulo.,.enu. 

For exuplo , a t this u ... , three • Del • halt 110ntb1 later, 

it seeu nece•••r)" tor us to incr1111e, even over the JW'Iu..at'7 

f1Juree, our production of eh1J)s. In the s•• ••J'• event s since 

Ja.t1~7 leo \AI to oelieve t.tur.t the total or the tank prop--a Ol.liht 

pr ob111bl1 to be di4htl.J' .oc.ltied, uslnc a.. ••11 percent.-.&• or t he 

proposed tank proow:t1on tor the bu1ld1nc: of certe1n ot ner iteas 

which were not pl•nneO tor 1n the beainninl:· 

AI 1n the c••• of t ho three pre•Lou.s iolrOiP'¥. .. , lt 101ll t"ke 

ne•rl)" " ye•r before • • cet t he ne• pro~~:n.a lnto fu..ll prO<.uction. 

Let us re•Dber tha t there .re not tou.r or the iteu 1n the 

~roc:r•• bu.t Dl&r\1 t houso .. :x!s ot ite:u 1n tt\!e proc:r•• · In \.be c•u 

of ~ i t ••• •• ue wei::.Y aet.UM117 !.he'""" or eehe.uu.lo. In other 

lteu •e •re aU,htlJ' beb1Dci schedule , but th<t ceneral anr~e 

productiOn Of •11 till lteDS 1S l&t.laf•c t.OI'J'o 

In the •c t~U-1 tletdls of .... nu.tact~.~r• it 1a nat\lt'a.l th.il.t 

u.ny people tlho do not know the proble• o r the proceu or .axina; 

tl11ncs, have lis t e ned. t o illl kind.• ot people 5ho hw no tu.r~;~ in 

spreadln&: f1ol .. f•Ctt -.broad . ~OU peopl e r~H frO. tliOU 

•t.o tr0.o11 .. ltbh or pol1t1c.U .ot1•u bopeo. to 41oln WJ. ..a .. ..nt.e,ce 

..na did aot. theuebn re.J.lu the Mr• the7 .. re doln&, to thou 
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.-no ••r• •1ll1nc to twlp ow- eneaiea bJ alow lnc our error u. 

1 •ould put into thi s l t Mral clanirication or ••and-

or pa.rlt7 for our tar•u b:y i)r oatatnc JUiltl)' h.l&h•r pr i ces 

t or bl a crops , t.h\d !orcin& u p tlw eon. of l1v1nc tor enr ybod.7 

dse; t.bou • ho , bor ri.tled. a t tM .. cenea or a rn l &bor 

leade r s , trhd t o -.lc.e .,eo~le bltllne tb.t n.rlkta t.hroucbout 

the country "'re n r r ,.r t.ously Updrinc our INI'I1U ona output. 

W..y l. re-.ind. ;rou ac•Ln t.hllt the total .unltl otU output hu been 

llow~ clown lou than half or one per caM by atrlkea atnca 

January, and that ch&ril\i the n1111 pt~rloe1 1t hal. I bean a l owed. 

down e1Jht t.1M I •• .ueb ·- 4~ -- by colds ~o.nd lllneu and 

l nduttrU.l accidents . And there ue those -- • •-11 alnor U,y JtJI 

lt.aiOI'IC bbor 1 .. 4erl tM!Ueh'u -- who- labor ltult •111 accuse 

t hrouch wa , ' "klnt;: t o ehar&t u orblunt. Ln1t1At1on !eea ..nd 

seaklnt to llo• dom output . AJ¥1 , r1Ml l1 1 tnere a r tt those 

Ln bu.alnua wl1o are t.ry l.ni t o &o t. outr~o,ooualy h18h __ 

or uke out.rq:eously hi&h proC1u out. or the cont.ncu let by 
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chillert ancl black th. .. p. You ~ 1 know thl ty)M' NOI\I any 

1roup or •Orken or proreutonlll ~~en. That tull percentlll• 

1a a hell4ache 1n any co•unity •• it 11 a huo.ache ln eount7 

co,.ern.nt, or mnicip&l co•ernMnt, or u .• te acwera-nt , or 

the t.Senl co•ern.nt itself. But, on t.t.e other 1101 or the 

plct\.I.NI, the o'Ur-.t.el.ait!i, & JorU.J or wor'll:ert on tM l5.M or 

1n 
workers .&.IIIla 1nl1uatry, ana bual.MII Mn anc protetaloi'Ull •n 

are honett, ~r• patriot ic and. ue not aee'll:lfli t o Une their 

their Oo•er1.-:nt ~ their tdlo,.; c1t1zens in war t1•. 

ch'lnc or rel1et to destU.uu cltlnns at the encl or • lone 

?eriod or 4epren1on, the aoainbtn.tion or relief ••• correct 

workers on relief ... re ~roperlt on the rolb ioncl thllt probably 

on the rolla at .n. I think the ,.._.. l.hlt~t~: •P9l1 .. to the 

coll(juct or thh •Ar ana ita thounno.• of ••.,.ctt . The ~rican 

people dll not be rool.C. into belhwtnc th.tot the wro"'~oer 

.mo. •• en ca;chin& a.nc1 u:poalnl; •• r.n •• •• can h b7 an:r 

... na tJplcd or t.M o•erwhel.&lnl •lorltJ who a.re k .. pl.n& the 
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wheels t.unl1Ac -

I told 1Q' Pnu Conhr enCI ~hi other cl.ot th.~ 1 41d not 

11~1 ~he word "1nrlat1on• -- that 1 nnu<l •o•thlne; •1•plor - 

~nU t.hl onlt sub1t1tut.1 I can t.h1nk of Ul thl words •rhe in 

t.hl c:ou. or UY1l'll"· llult, &ftlr .tl, 11 wMt •ppe~ls t.o )'OU 

1nc1 .. 1n our d11l1 u· .. a. 

I\. ls •n tateresunc tac:t Uwt tr01a the be&innlnc or 

tM rt.rat world ~ .. r \Q t o the t iM •• ent.1red 1t. -- ho yeus 

and a n.lr - - the c:ost or 11..-1n; ln th11 country rose abo-.lt. 

2~~. lnct ~hat durl.nl; a siallu per104 bet.nen 19J9 a.na th• 

Sprir14 or 194:l, our c:ost of Uvinc has coni up &~bout 2~. 

8ut let us hkl lilnother look . Be~ .. un the Sprlns of 1917 

1o.00 ~he Spri.nC or 1919, the c:ost or Udn; h&.4 con• up 7~~ 

or ~ -- neulJ do~l• -- ..no .-tut.t 1 •• .oa t e...,.nut17 aaeklnc, 
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pouible , t o • t •b111z.e Ule con ot lh'lr.c 1 tt..t 11 t~t if the 

prices or d\U'able a:ooe ~ cona~r a:ooC• 10 up d r aaticdly. 

the avena• 1ndh10Uiol tmd tha un•e• t 11•1l:r 11 col~ t o be 

poorer a.nd • 111, '11th J\l.lt1t1c6.tlon, de-.M tu,har prlcaa tor 

WhAt tha:r ha•• t o .. u -- hlahar prleea tor their vecatab:.as 

and their 11•• ttoc:k anc their ddr J proctU~:U, ate .; and t.htl 

-.n •ho •orka tor ..-qal ...Ul properl7 ask tor hieher • ac•• • 

1n order t o keep hla taat.l:r all••· nw.t. M&M ccnat....nt turao11 . 

It M.u\1 lnttab111ty 1n the 1 1· ... • or tYtrr one ot \IS bac~o\ISa 

we no· ... r knCI'II' J-at 111Mt 1 t will con ua next •••k or next 

.onth to b\Q' \.lw thine• "' need. 

The coat or livinl b, ot co\lr' .. , princi pdlJ ettecte<!. 

1n aon thlnca b7 the ~rice or ra• -urldl -- 1ucb a.• t.ne 

thinl • "' ••t or we•r , .nc1 by tht cost or tl .. labor tbat 

ant•r • into the r .. lainc a.nc aallinC or the•· rurthar.:)ra , 

ht.ttory ehow• tMt ~ter avnr rer iod of a tre.,.nc:.ou.a rise 

in tha coat or 11v1nc, th• 'llnolt ttructW'• r•••r••• 1t cours• 

4HlCl •~o.~•• •nd pric•• co do•-n abruptly and •l.ol\ everybody 

1n th• COW'tl')' 1uf!er1 . 
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lt 1a, therefore, ~esa&ry tor U\is counUJ t4 .clop1. a 

wu U• pol1c7 1n order 1.0 atop •nT .ore abr upt r 1ses in the 

tho 
coat ot thine• th.t enter into the coat or U't'lnc ·- and )'Ou:r 

torth a policy -- M obJ ecl1ve - - in ai.ple uru •hich, llhen 

Uwt all or u.t c1n u; 1n tiM ot •lol' the r~hl to &tt. ricb 

at tbe u pen .. or our !el101t etuuna . 

.u • tirat. p6rt. or thb policy, 11. 1a necutart to 

1ncr•••• our tll.lte• very he.,vUy .. nu to c.r.istti\lut e tho•• tues 

•• eqv.H•bly ana ftl.i.rly u pouible, on the cenerd princi ple 

•• poasib~)' ca.n toward the enor.oua coat ot t.hh • ..,. ao tN-1. 

we art no• spendin& three billion doll•n tor •u 

expendituru every ~nth , end b•!ore t.hU :r••r h o•er •e 

will be apaodln& .ou than tin bUUon dollara ... ry .onth. 
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By nut. J.U .:~~re tb ... n half of ow- ant.ln n.U onal inco• 

wUl b• spent. in the .u- eff o r t, &.ncl by n&tiona.l inco• I •ua 

all the .on•1 • .ch lndh'id.ual citizen and ptartn•uhlp and 

corpor ation e.u.rn in t he cour u of • yea r . 

V.e auat r e-.tutr, too, th.ut. thil Mltlon•l 1nco• of our s 

h.aa &OM u;~ troa about sennt y-t1Yt bUUona 1n 1940 t o an 

expeet.cl oce hutadred anc! t .. nty-ti.-. billion <oolhrs 1D 1943-

Ther• 111r e hO reason.. !1rst. aUUons .:~~re ~ple a r e btlnc 

••played, and. at sttMCier ••ploy•nt; ~na . s.cond. , r"'• •terl&ls 

There is .ore cub ln o ur pocketbook• ... Nl bank accounts thM 

a t 1.1\7 t liM ln our history . 

'the ru;.tural t.~DI!ancy 1s t or people to want t o b~ a 

lt' .. t -.n7 .or• articles •lth this e:zu• casb . Blrt ber• •e 

rua into ano\.ber d1tt1cultJ . !he tou.l s~plJ or l\aurln 

ana necenlU•• which you Wid 1 ~ht onUnull7 bQJ ls belnc 

co.atantly c ut down day b7 d•7 · It 11 ~in¥ cut d.own e•err 

into war production; e .. ry tlM Mchinery 1.nd t act orlu are 

con•trtecl. to war use; e-.ar)' tt.t aourcu of supply !roc 

f o reita countries are cut off b:r ena.q action. •• ~· tbaot 

•ar1 aooa auto.obllu and househOld ~~oppllanc.ea and huncir~• 

of ot.Mr artlc laa • ill not H tor sal• at all. 



You and 1 do DOt h.nt to be eeonoahu to r Hll&e tut 

the tre•nclo~ aca.rclty ot all kinda or cooda cr ... tu a t eodtDCJ 

tor ~plt t o b i d qai.nst each other &nd tor e• the prl cea up. 

Ther ttor e , we a r t puttln& into atteot celll n&l on .cr t t.nd e10re 

arUcltl to pr nent thl • t r ou. ha;:.peninc ~- end., 1nc1dtntall y , 

to pre•ent an unpet r1ot1e kind ot pi"'t1tHr 11'11· It h ~ual17 

char t hat unleu •• ;nn. 11. c:a111nc on prlcu we •111 be 1n the 

atd.dle ot a apl.rel because crop p rocw:ara and wqe e&rnera ..Ul 

tr7 t o ct.tc:h U ;l' wlth the prlc:al ot th.in41 the7 \l.le. U 70u 

lnc:reue the b\Q'ln& capacity ot one croup ln t he coaaunit7, 

you ha•e to i ncr ease aueceu ivd7 the bU)'ln& power of o t her 

croup• 1n the co-.Wllty ~~ and there h no end to the con~ 

ruston and tht coapeUUon amonc thea . The aettlnc or ceUtn&• 

on orlc:ea 11, therefore , the t1l'•t nap t o ateb1lhe the 

•hole or our co•t or UrtD&. 

What then beco .. s or t hla cre"tl7 •nlar4ed pool ot 

4olla.r• '1ih1ch cOMa froa the 1rtt.t lncre~t.ae ln the Dlit1on.t..l 

ll.coM? r1r1t or &11, a lars• part ot lt •111 be recaptured 

by the Qo.,.r ncen t under t he preaent •nc1 fut ure tu b.w ~~ 

thu.. helpinc to ~ t or the .-ar; and , second, U. a~t be 

u.ud b7 the l ndl •ldual cltlua to subscr ibe to wu booda - 

la otht.r 11'0J'Cla, to bOll t.be .o.ner t o the Oo•,.r NMnt to pay 

caab tor U» war aDd to Jl'f'e a a.en-eu t o t~ 1nd1•1ciual 
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a co.pleu al\laP •hlle • • ue 4•tt1nc Nell: to nor•l t1Ms 

I hau thOUCM or c&,llinl all or thh •an econolli7 of 

••erific•• ·- or, better lUll, • kn equality or ucrltlce• . 

ADd ret, tor the Uta or - · I cannot ae• \.bat th•r• 11 •ary 

•uc:h aacrltic• ln•ol.,.d 1n halpinc us to a&Ye tM n..tion ...od. 

all 1t stands tor and, at the ,..,. tiM, lay so.e or our 1n· 

cr•auoeS eun.l.n&• aslda tor our ot>n benetlt altlr tbl • a.r 11 OTer. 

!be eleMnt. or sacrt.rlce does co• in onl7 to the extent 

that • • ha•• aot to do without certa;.ln thlnas which •• M•• 

'oecoM ac:cuno!Md to. You •111 r aumbar ttw.t 1 few yeara aco 

1 apoke in a IOMWtu&t c: r ltical way or 11 th• horta·~-bunr dll)'l11 • 

Moat or us do not 11.mt to co b:ack to those d11y1 but •• e.re 

perf.et.11 • Ulinc to do so ln order to 11in • craa.t •1ctory 

in t.hb war. Belldes there are not anouch bones an:.:. b~les 

t o 10 arou:nd, and tbe n~sult. 11 that. while we c:ac.not bu;y &QY 

new auto.o0U11, •• sball find ••r• an:. •ana ot ~atti.ni 4llOn& 

with t he old car ~. tncldantally, tlll:lnc t•••r rldu. 'fie 

ahall h.l'fe to do without a new r t.dio sat, but • • •ust riMIIber 



....,. 11 -15-

which enur lnto tha aenaral artor t or atab1lh1nl the coat or 

Uwinc. AI a part or that obJactln, I •ucaut three pol1ct.a. 

Tbe tlrl t r abtaa to bualnou pr oUts, Mt onl7 on tM 

... aaalr: to pr a .. nt undue or ucau pronu by tQ.~o.Uon -- 1rl 

other •ords , if a •n or a corporatlon •kaa .or a t h&n a r euon-

abh profit, the axceu will au to•U.call:y JO t o the Oo•armne.,t. 

Our 41Cfleult )' h t o write a law tb.t 10M clenr people will 

in that a•ll number or pt~raon&l 1ndhld ual 1nco-• •hlch ua 

. 
of pn•loua aal.Uias. For ax .. ~b, I do not think that in tiM 



or couru, 1t 11 not .aouch t.o \lloe ~ t.u •thOd alone 

t o u .abilhe t he cost or l1•1nc; nor 11 lt eMuch t o preuot 

all und.u. or exceu pronta 1n bualneu. 

We • uat abo 1tab1llze the price or r a.w ~M~terialt, 1n· 

oludl.nc food cropa ~ textile c rop• ano anlMl erop1, l.nclud1n& 

dair y productl . Such atabill&6 tlon 11 •rely curyinc: out the 

ld .. ot pu- U.J Which n han been •orklnC t.owaNI for Ml\7 yeus 

and .ntch h .. rel:y .not..bar • •Y ot "71nc that. ,-r tt:r 11 bned 

on auur l nc the ru-r t.n ~ual1t7 ot indhl!ua.l purcbaa1Dc 

~er .,1t h hll tallow .A.ur1cana who •orlt ln industry. I t eal 

cartaln that 1101t r u•r • - - na .. rly all or the• • • do not .,.nt 

t o up .. t t he apple-cart ot the .. hole con o r lhli'IC or t he 

countr y b:r aaklnc, far .. gra•tar ah•n tl~n the .,.u t houcht out 

p&rltJ ayata• ~ro•ldea. Because or t.tA eq,!o»lltr "orked. out t or 

the tar .. r, tr be htuelf &•U ere t hwl pa.rt1.:r, t.M cost o f 

t he t.l.lftcl he b\171 .-111 10 up. ana. he hl .. alf wUl ... k 1110r• 

t o ... t lt. The ole! •llclou. aplral aaaln . Re .. liber, too, 

ttw.t. 1t t he coat or 11•1rll aoe• up t he tn•r ' t lnco• and 

rhlJ\1 ~leu. Ani!. , 1rbile I ~o• on the t~,Jeet., I hope rar .. rs 

·dll r eall:te •tlat ha,pened to t he• Ln 1920. The:r • en the 

fl.nt t o a-.d'fer •hen, 1n ' " klntl to return t.o nor•lc:y a.tter 

&roul:r u ee .. ln prlees , our root lllp;Htd and n al14 down 



hlll ..l.l1d ltAi~ wlth a thud . .u1t .,.ry ...en tbe ..... thine h.appen.ci 

whan tha botto. t.rop~ out ot • bnora&l ;lrlce• 1n the rail or 19.29. 

The tar•r ••• nr:'f close t o the botto. or the heap. 

Plnally. I co• to the proble• or n.c• lncreaau . In t h l a 

case, too, I u not aakln& so INCh tor the atrea•lnl or the wor4 

•aacrU'Lc•" •• I aa Llu.t t.MY strua the word 11 eq\Ml1tJ" · Labor 

toaay La ,ett.i.n& ·~e r a t e• t.h.oo.t hi.•• aone \.\;) about )~ aW"in6 

t.he ~rlod t.hat t."'.e con or H•llll haa , one \.\;) about 2~ -- L.."¥1 

1t h WI:/ personal. o?lnlon th ... t durin& t he p,arlod or tha wu the 

• • eraca or the ?•1 o r hbor ouaht not t o 10 up. ln thla I •• 

cona l st ant ln ~&pplyln& t he u.me rule t o the• •• I ·•ould. apply to 

hl&her tu• prlcu ro.nd b!alnosa prorLu, o•e r u\4 sbo• • a • • r7 

raaaonable le•al. 

Oraanl&ad labor Mia t: l .,.n Ui) U"' ri&hl U strike d\U'ln& 

th41 contlnat.l'ln or the war - - •n4 thla ia .. tlna action on 

t ha lr put. Than has baan flrO't'ld.ed • wa.r W.bor Board t o wbJcb 

all QtJelt.lona .,.7 be t akan a no. 1t the.lr dat.er.alnat.lon u not 

.. tt.lad t1nall7 by arbltr&t lon. Tha r .. ot t.het. tha j)tannt 

.achlnary la worklnC l a a• Lilanced by t.he, on t.ha • hole , u:

callant produc t i on raaulu d UJ'ln& t he po~.at. t our .an,tba . Out 

or appr cnl•tel7 tort 7 a.illlon workers 1n !Mu.tr7, atrl'ku 
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bt-Ye erfected far lass LMJl a h&lt of oae pez,f:ant ot pro o ucUoo 

d i.U'lr\1 thU period . Yet •"7 Jooc1 cl\hen.t haY• b-n W\MC•saar117 

tooled by outou and. ntura wt\o ha Ya SOUJht to dace!.,. the• 

into bal1eY11'\i that s trtku ue th• rW.a 1nat ekd of the vary 

r•r• a:r.ception. A.!l 1n En&llti.M, wh•r• s t.r1kea .,ere YOluntar1ly 

o~tbw.cl by labor aarly 1n tba .u, •• ht.Ya "' Yery occasional 

W 1ener &117 nr7 short at.r1ka of • Yery few people in M oc

caa tonal lnd.lvldUkl pb.nt.. t::h•n t b.ot occurt, t.bare 1a a cerwlA 

tppe of n .. ap.per in t he ~n-' Stllltea •hlch p~U t ha race. that 

t1tt1 Mn hu a a truck in a s•ll town on tha front pol&& aa a 

11aca.re" story. I think or ona c~o.aa whart thllt. hap;taned whara 

t ha .. n, ,.-ery &ltta'kenly, womt out baca\1.1& t he'/ did not l1ka 

t.ha lana:uac• of tbalr tora~~~.~~..n. Thay ••ra baclr. a t wor\t next day 

aM t he ;»apera that .ada a J.sa1aixUJIZJ: • acuaheild11 atory ot 

t'r:. the ne:r.t. d&7 1 s p.per alt.ocat.har or put. Lt. ln a Yery .Ln· 

conspicuous p lace on the tenth paca. T'b .. c. ld.nd. or &1stntor•t1on 

appltea , I aa aorry t o say, t o ao.. ne•·a rwto co ... nta.tora aa 

well a s t o so .. newspspera . 

!Uy I Jlly, too, that if no add1tiond lllws ara paned 

by tbb conc:reu in rt1c&N t o .. rtcul.tw-•1 prtcu or a ft.c:t · 

in& labor, I h flzllly ot the bel1af thl.t ~er prese.nt clr· 

cwut~~.ncu the pol1c7 or tba Oonrnuat can be carried tnrouch 
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wlt • .""' th• laws as CM7 st and tod&J. !be exceptio n l a la t.he cau 

ot oontrolline undue or axc:au protlu. l n thtt.t rupect 

additional t ax lac1t1.ation 11 clearly nec:anar7. 

To ''-- up! 

1. The pol1c:7 ot t M Governaent it \.O put a callint: 

on t he price or what peop l a b\q' Mel to pr annt the •nl.lf'ac:tura 

ot certain artleles wbere thb tnterhus •ith produc tion ot 

..Uti~ ot war . 

2 . It h tne pol1c7 or t M Gov•r"l'latnt t o •••k leJ1s

la t1on preventinl undua o r uceu pr ot1ta sltOCether .n4 to 

l1&1.t exous salaries or t.ndlvl dual tnco•• r ro• tn.-aat •nt. 

). I\. 1a t ha policy or t he Oovern.ent to r etain parity 

prtcat tor all t'ara procl.uc:u and. t o apply tM ..... c•ner~al rule 

4 . It 11 thtl pol1e7 ot W Oo,.er:l.M.nt, with t.be u sut

anea o t the .. chlnery nov i n utn•DCa, to est4bl1sb • s1.&1l.u' 

parity ror industrl-.1 •a&u · Usln4: t he uchtner)', however, 

to d.o Justice and. aquit7 in tho .. •-t• c11. .. a • htc:h are unJust 

o r inequitable. 

Before I stop I cannot Co .ora tM.n ••1 a word •bout 

the procrus or t.ne war . .ls I have sala before on several 
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tor a rea.r or uo rev• or three r•.u•· l oo not tno.· •Mt the 

ottleid ~ wlll be thioot u 11nn to th1t war 1zl the rut.ure, 

but 1n talk1nc with tha ~aua4o.n and MJ..nbtera or the othar 

to.antr -'-erlcan Republics tha other cSay l tou.nd central 11.ppronl 

for the thoucht t hat this l a a wa.r tor aur•twal -- an actual. 

Uta anJ death stzue&la to datere.ine whether our rora or 

c1Y111&aUOD aur•l•e• or 1a auppl&nt.O b7 OM cS1ct .. touh1p 

a)'naa W)(lar wtdch all .a, except a dJcutor ana tM 1roup 

th•t aurro\Zida hl•, lose their euanU al f raedou -- t..'l:lo•e 

traedou •h1ch a re ao 1Zif:r.,Jned ln u. and prec lou. to w 

that we ha •e the quiet daterslnlltlon thlt.t we would r athe r 

lay down our llvu -- t h.at •• woula u lca •••rr poulble 

u.erirlea -- 1n order to r ataln the• for the aalr.e of our-

we co.ulder the a h:e of the war ilnd the t ac t th.lt 1t eo•ars 

near ly all or the world. . \fe hlo'lt to eonllcter the iii;Kirtant 

tac t th•t unnty-rtva o r e1&ht7 111ll1on Jap~~one .. a.ra tt.ahtln.l 

ac•lnn o.Uoca wbote t o t.&l pop\llatlona a.ra 1nt1n1tal.)t 1ra•tar; 

ahlpa WM1 other auDJ.tlona or 11-z t b.t 1a 1nt1n1talJ War1or 

t.o the raproduet1Ya power or t he .. arUch• bJ all or ~ whoa 



they ha•• a tuck~ s o w;;.,atonl,.-. It La 11'1'1tten 1D tbe stus or 

Henan that 1n the lone r\11\ J ap6.n ..-w be d.ere•tecl by superior 

Mrlpower and by su.~r1or production captc1ty, 

On the other side or the • orld, t he Oer!Sf.n• and the 

ItaUana are 1n exactly the s~ ,os1t1on. b Ru.u 1an ru1Stanea 

and ~~:uulan production cap.acltJ tncr•••u, •• our oton strau 

or t ba iaple•nta or war 5.nd. our on .t.raiu and l ules spratl4 

O\lt to ... c. the ana117. Ge rKD:T t.eatns t o raallu t~t Hitler 

and. h l l llul• ha .. pusaa the1r peak -.M ua haao.ad down-hl ll 

frDa now on. 

It 1a a t1mple tac t t hat t he Ehaahn paoplo ue d.Glnc 

aora t o huten that end thAn all the rett Gt tha 1Jn1ted )!atlona 

put t ocathar. That 1S why lt 11 1nc,..,ent on the c. .. ant ,.--fi•• 

ot.bar United Nations to dG Ul • • can t o nrancc.hen tba creat 

r~ht Df ftusala . 1a ord.ar t~t Ruast• -Y danr o:r .ora .aS .ora 

And 1t ta aqual lJ' tncusbant on 11.1 Gur .. h' .. t o autat 

ln t •\(ll'li the ,ras t aat ponlbla tGU. Df the aneiQ' wheraV41i l" 

-.a can cat a t h la. l'h&t aay aound ltka " harlb anc c ruel 

at,.;o.ta .. nt -- but our Y&l'1 axtatance 1a wrapped up tn it, -.nd 

tha fact a o t -.r l tsalt -.ka daatru.ct l on an ln<~Ylt.abla prelude 

tO Y1Ct.Ol'7• 



~ple can help their Go-.ern.tnt •nd tncldent•ll7 aid. in 

•toppl nc the r~h to bll)' and the lnev lt~bla rlu in the 

con or ll•i.nc· One or thau ls tor •11 AMrlc:ans to 

uu such p&rU or their 1.nc:o• u tha7 c:a.n to p67 ott 

their d ebts -- t o ?&7 ott what t.he7 hain borrowed oa 

\hell' tn.W'U)Ca pollc:lu; t o p&J ott wh.at tM)' owe oa 

purc:haua .ada on the 1nsta.U•nt plan; to ~7 ott 

tMlr -ort 1&1••· Such pay•au uan, ln the lone run, 

th•t thay will be put by tha.lr c:rtd tt.ora lnto wu 

bonds or lnto t lrl&ncin& new pb.nu tor war pr od.uc tlon, 

or Uvt.nc. l'tary q;enc)' or the QO"tar....,a\ sbould help 

to ~uuad.a people to do t.h1S. 



There has been a lot ot •114 tlllll: about tbe hours 

Of labor &no;! Mire qain ~ peOple 1\ue 11ven ail1nfOrMt10Cl 

either without rett.l1dng it. or in oi'C1er to stir up trouble . 

For a crnt ll&ll)' yelllrS •• han had "' national industrial 

st.ndkrd or rort7 hours of work a week, to be p&1d tor at 

stnleht t1• -- with tiM and a halt par-enu tor ln3" 

lo factory 1n the t.hit"- St-.tu 11 lt.it.ed t.o t.be 

e~loy .. nt. or their peoplo tor tort)' bours • t~eell:. Your 

a111ntor.anu ba.e tried to •ke you believe that •unlt iona• 

the staple tact• prove th~ot •~t all •un1t.1on planu work 

ra.re .ore than forty hours .... ). -- tor t.M:7 •• .,107 their 

labor tor rorty-tour and rort:r-eleht and !1tt.:r-e1cht a.Dd 

actusl prod~tion in rorty-eicht hours than 1n sixty bOur• 

a •••kJ and 1n llllD¥ type• or work, callin& tor areat con-

cant.r ation, .. n tw-n out •• 111\IICh work 1n rort:r houri •• 

the)' 4o 1n tort7- e1&bt bourl . It. it a staph rul.e tb&t 

•err 1001 week.17 how• a.ccoai)liab ao &r .. ur product1oo. 



-·-
!heref on, ~error~ t o ch&nl;e t.ll• preunt. at.UidU'd 

ot Corty bou.ra nra.lJ:ht P'-1 ao.nd tlM ~ a hal! tor oTertt

wiU not lnerean production . Ita only artact •111 ba to 

cut t he ~1 an•dope ot the worker avery Sat~U"day . It any

b Od.y thine• 1t 11 r&ir t o do this , ln hU a t the ••- t.i• 

d a.and. that the pay en-.alopaa of tu•r• &n4 a 144 h M n and 

aal asiMft and all o~r oc:cupaUorn ba cut at t he &6M tiM. 

l bua no dat.l.ra that the ;oraunt tnc:oeu or t•r•rs , 

1ndus tr1al wor kers o r ~bo<l.y dsa, ucapt ln the • err 

hlah brackets, b e cut belO'IJ tht l)ttltnt uab. 

All the ainor dah1la ot a•pl oyM nt can tmd should 

be worked out throueh the exhtlnc Oovern.tnt achinary . 

• I.Uit. ball••• tb<it t...::t.ory wor:.ten •n 1n. the twbl1. or 

•orktnc Sundays al'Wi ,atune double p&J' tor th.t worlr:. 

BteaUia no hu.an bei..ng ou&ht t o work .ora \ ban six da.ya 

out or •••rr saYan, t he •hole dlacunlon tounda t o • 

that axcapt in vary r...ra and axcaptlorwl c:••••• a·nry 

111ployee b too be &1••n one 4•7 of reat 1n ae,.en. Beca use 

.-. ha•• to Jr.••i' t~tor1•• &o1nc ••,.•n 4k71 • w"lr., .,. 



-)-

that U.. da7 or nat ~ co• on 6un4~ or MODda:r or 

'ft.M:ad&J or an;r other d&7 1D tbe week. It b a pJ'O't'tld. 

tact t hat workers turn out .ore work tr the7 h&ve one 

d&J or r .. t 1n .. •en than if th•J do not. 



ArhlL H , 1M2, 

"""""'.. .... a&:lltid li&:i. 



-.-

....... of ut.ena1.on. ..apan, 1n bti~ber lMO, joined in U. 'l'r1-

t..·•r Nl1111.Wu ~llrl ot *'iU.h eitiel au! tWr att.a::&a on lb-1\J.Ib 

llt~inel It 111. 

noPf44 1n td.1 •rob to world doai.nn1on, our countl')' -t beooao the 

b\I..Ud1nc. Vl.r prowctJ.on ted Utili t•d \.0 be 1ncNMH to • Qt.ent 

.olt ,.,.opl1 bid oorw~r«i ~ .. tble ot adlb-nt , i.owlt:l.•• n.w 



proDt ... oonl'ront.ed. U. te:...,.m_t. and Ule J*Opl.e - pi'Obl- ot tinence 

a.nd &lriCNl\voe 11\d labor ~d bwlintoo, Md \ho """""•"-"'- ot inU· 

pl.eeer.\1.7 IUI&.o oureel"• while tbe r•• ot l.t.e ..-ld orublcl. in ru.tu; • 

.Ut.houdl ~ mckWn, t.reael> .. ou. at.t.ock on Ph.rl t-..rbor c:~t. 

u ott fl'&l"d1 U. -.. Mt lona betor. -. • •re Nile to bec1n to et.rib 

bec:k "- V. ~· lA tact, it. c• be ...s.d 1.'ltd. .... ,.. ec:wallJ betl.lr 



II 
I' 

.. were f1cM.1nc ror. 



v 

ot OW" •w etrcrt, I n11d not Cl,., )'Ou the MMe or UloM ea~~ 

a.t dU~ ~ , ,_" or o...,. ~· aad u. do.bu or 
-....J...--..--.~~--

our ~ .u ... ~'A the ~cu people IQ'Mt'ld \tAJ.r .e-w.n IIIIi 

and r .. d t.t.e Nil U~t. Oood• 1nto U\e ~ohU.e nouee lnd 1n\O Ill depa.rt.-



-.-

ror it. hu now .,.a1n b4ooM ~ppanat. \.o Ule MIT1cm pm pl• ' 

\Mt. • M..- re~1bW1.7 bu \0 be faced - U. relpomibillt.J o1 \ 

-~ u.. DA11on&l ~ c !10m ca a tow.d. ke•. 7'ba 'lllll r ... 

qllire druUG &cUon mlct> atracte Ule d.a.1l7 ll'f'llll or .U ot u.. . ... 

protiu - ~ Uld. ttw hu~ uolline Ulat. we •• tu1ld1nc will not. n.tn I 
a-.., -.1\h u . And I know that W .._ritM r"flle ..,.. ,.ikV to Wke 

u. all, and t.lte 1t. 1D W ir et.rtck. 1bY t.oo will be dc!Del 



-'-

All or Yli• _, na• t.o M ·~*"'· - and ·~" q.dcklJ' - 1t \ 

we an ~ produee Wllada tiMI do»- aftilaol.l \be _,__ 'f'M!DU1£n } 



.. , <·"' ._,..,."' ""'- .._..,.., ·- "'N ,,._.. \ 
""'"~·rot o.iu.at<lr too ov.r a.au....:l. ~a\.-· ~ .. 

I 

al.nlcl\0,.. oi uw. COYntl'l' _, -u M Mr1.o\l.t "'0<1&4 1.0 lWIICtardM OW' ) 

ent.lr• war attor\., to Wt. u~\.. \AAiat. 11 ..,... .. n~ u Mrl- i.n 



-.-

acd.oa. 

lA other woro.., tb• w;>,J.J ot .:IIMf 11onU.a01• tor ap.aaiAi by ) 

\M pt0i)ltl ot 1M !Jill\«;; S\.at.N 11 IIIiA.~ u,p &1. a ~ ~. mil• 

Ind. Ml\7 o~n, U.n wW be ~ at. &ll tor Ml.e . 

tM" ~·• ,..u .. co~· u - u Yllll prt- p u;., \be oon ot 

Urtac 10' .. ~- u.re td.U •tunllJ' be a-..:..,. fo r a4Mr 'lr&lU at111 I 

U. ..wJJ.••• circle beoo-e. -.n Ncen!IJ.n.& ap1r&l ot 1nnatJ.01:1. I\. will 

,o •P ana v.p, mo., Wll••• it U e~, h wUl •QQ 1n \be at.At.oaphen~ / 

of aoooc-io cbao1. ' 

J 



~ 
I 

I 

1 

- 10 -

. ... ..,,u_,. '"~ '",...., -• ~• oo '" .-. Io 11>o fi~t ~ 

... ~ . ""' ... ~- ......... ""' "'' ~, ~~ ............... ~ " ~:.( 
bltore tM N• LA prtc .. , a=, 1n Yl• ·~ pl.ao., U. ltle......a -na•• l 
U....l,.•• lA....S.ubl.J' ~ • b!)ut. • hrWr 111crMM 1<1 prt.o.•. lbMo• 

I 

: 



·ll · 

U q look l»c.r: to til-. •-r of 1~18 " .U rMliM t.b&l. \ 

I lrML rt11 in pd-~1 OO>l),(l hli .. ~ ttoP9*i thw\, Jut. t.IW M O.IN.I"]I' 

d.,...t.io aeUoa to lt.op it. wu aat. t.&Ua, tou AIW t ... \. _. up our 

Oon,_nt. lor U!t ®rat.ioll. ot t.ha ,u, 

Nerine.. tt. bU'd.allli;.. 1D.-ol~ -t. t. atnrlllllllt.a .tt.b J.uUee 

,,~_;;;£ 
~ &U cluau ot .Yer1cmt:. :t. OlilrO-. -t. M oome u ~ ~ 

u h. 1.1 ...._17 ._,,1~ to t J'Ta'l.p U ou- _,_,, -.,.uea~ .-i.e 

tor \be ooat. or ll'I"1A.6• 



J 

- 11 -

1 

or u~e ..,., u. - V:oa\. ~ Fi-'='" or .U .w..... ot .. 'LIIrUl• -..t. be 

,,..m,..,, .,., uw ~" ot "''"" \&,_ •",. , ... UJ•-· "' ""' 1 
" .Y r-U~tn. .. M<~ •p1.cvlwre ~ labor •Uko - all .. m na.,. t.n• 



• 

Ue,....'--4 ~teN.• of -.-.. ... , an~~ ~•t lt oal7 lab).r ooul.o be cur"-l •~fl"'" 

\illAtl •1M woo&lo. eun 1'--lt'. ~f't .,... ov.o,.. •ho wooUo r.l7 Oil \ 

\ 
1n,.~ 1noo- -• ~ oa oUI• taxea of ..U ~. iiU\ n.orw of ~ .. 

,_ .. .., ... _,..,. "' """' .. -''"'' .. '""' ,, ""''""" '\ 
on all \II• ot.tt.l'll . 1 .. oonf\dllnt Wt. \M onl7 atf•cl.l.•• oolir'H ot actJ.oa 1 
1e • au.l,.,_, & \.lA« Oil 1>1.1 OJ ~.~:~e .. lol'rool•• in onot ~ba, 



• 14 · 

.._ front. t-..lAci: • too llule ana ~o l e t.t•. 

Y~• &oWl •&r ~u--.. .._ al- uowa 1••• &~~.aa A&U of- per 

-• "1 '"''• oi•~ Jm~..,, - ..,., """"• ~• •- ponN " - \ 

betin elo .. .J -n •14M u-, N a~co b)' ooW• .,..,. 1u.n..., ~ ~.t .. rhl 



- u -

......... 

buNer\1 proportJ.on.t.-lJ tQ th4o IIMQ O( IIOT1fic .. , J'roti\1 .U\. be \&X«f. z 
to \.he Ualt. oo.ul.a~t. wi'"-'r. oonu.n~~eo pre»r.oc\ion , 'lb11 ...n. bultn~•• 



• 
_,. _ 

or lll IJl unreuonable boou1na of ~ri.oua NJ.t.ri••· )or ..u.IOj)le, ~ 110 ) 

no~ 1<1ink JU~\ in • u- or 1:1rhh u..(.ljl W• W\1 ...,.ric~ cHia• ou..,:b\. 

1o0 naw 1 n.\. ln-, ...rwr 1111 ,.._ .:..1<.~ bU w.x., or .or. t.hM ~o2!>,000. 



• 
-u-

llip!1r bno11t., baa-~ ita t&lr .,. ..... ot \AI \...: OU.nMn. 

1 ho~ tlllll.~ ~ Collf:NII wtU pi-ll Lht.l LU btU U .ooa 

61 po111.bl1 . IL 11 tJ!.fl ~ ot llb.t 11 I'IQII.l.l'ld 1A • oo.pNhtllli.M 

-•;wootu ... LAwa. ...... . 

~ -~ &1 10 nabilhl ti» l)rin ot all •t..-t&la, lllc.liKiln& 

tooo e:ro;~~~ , t.IJC.UU erope, ln.oJ.II(!J.nj G&\ry Pr'O\hlct.a ana U.'l'lltoe.o:. 

Th•.Jl"'JVCNI• ot IIUCo'l l\olb1l1u!J.on 11 1.0 IMII:• 1\lt'l t.Aat till a.ololl'l.t. ot 

IICIM.)' tn 70\ll' P..T ••'l'llop. ano. tn .u,, .tiU •an. "'- , ... '-rrow that 



- u-

••1 ot IQ"l:ltl; taat. W tu.r all&ll o. &INI"M or an ecruUt.7 or 

1.0 ... \ U, - th1 olu Yic1ow: lp1nl -.:a1n. ~r, ~t. 1f till 



• 1111 . 

r~. 

wl:l\oh " tt.nt. «NaelatA4 1n Lf~ ~.~ bot .unw.llleo. , ou~ • • op,.oMO 

to s-r.h\.1.ftc 1\Jr~r f..,.. 00~\J.•• to rl N CO to• prncr1beG 1•-t. 

U.7 ,..._ f•l'h7o 

I n&U.M f'llll7 that. W..'- I aa -.....lAc 111\0'0l_... a .U.t..aUal 



- 20 -

or oour• , -or ..,,,. CJ"'&C.lW.... • ilion o ~'«~ ~ eon. 



- n -



~ -n -

of U<rint..,.. .W.bilit...S t.bt eonunu ot t.hl wcwtr.e r '• pta:t eo"lope 

wUl- pruUC&l~ noUilac *-•• t.he '4lM ol U.O.e c:<lflh~e, 

bul.lle11 - \0 coat.tmM 1D bud.- 11 V. price or tda ~\7 

o\btr co.od:lt.t• . 

11111 tact. U.t. u. prt:Hd. -~ u wortl:lllc ll e'f'1dtnttod b7 t.he 

prodliCU.CII ~ta d.ar1.Jic \.be put. tour ~•· Oat. ot a~t.eJ.r 



_,,_ 

period. b 1ll f.:Dcland, ~- ltrlUI ...... YOllant.rill W t:U...S 

b7 labor •rl7 1D UW •r-, ... tll1'1 I ... .,. OCCIIi-1 and ltriiNllJ 

p rt.c .. tlx1Jtc ar tar All7 oU.r pull)O .. . 

Whlre •c• n.he '" n0111 bl lCIIr l.o Ctrl\.1 an hour thq 



_,._ 

ol \.be fat~' ~ S~ Act• Wldolr -.td.cta fl'll' bu b- Nu.i 

U tM ~ ot l!O cctts pu ~ 1ll ~ 18iqt.rles, Eve ~ 

..-.sm tor ~ ,....._, cnoaUq .n ~t. a1W&Uoa. !!:Kolption 

~ lllM b1 1UOONd c.r. r-.i,t~\.8 u. n.e .. _, t.o Gtlt.aiD 

... 

~\.b)' Nfrdn1.QC fro- \he pre.ct.1cl Ot · ~1dt.nc• pl,linlt tor U.ir 

lab<r •141Pl.r· 1n o\.ber wor;~rd., t.b1 pr&cU.ee or othrtnc incrMMd 

~1Uoa, Me rt.t.e ot pq ~ be s.nc.-Hd tor U. MW podUon to 

ftlctl t. hub- pzo.ot«<.. Ot.be.rwiM, lndh1.dal ~ .... 1101ld "H 



lOll camg~ corw14er t.he quee\1011 gf ,... .. .ttbout. aliQ 

tore- tt.re U IKI 1\lth La•, ard t.bwe 11 n.o eudl policy. In t act, 

1n ~ ..,. 1nSat.rS..1 they aN • 1'11.1nl •• MP u S6 houn per 1ifHIII) 

and .:~re Ulan t.J.t ot t.he ~Iter. 1n \.be l.adi"' ear 1rdat.r1•• , ,.. 

thtot. t.t. nlu ~;~t t.n. cont.ent.1 ot tne pq enftlope WOiald be tat.• tall.JI 
nt.. n ~ - t .. auac ·~a ,_.,.t\ll lMent.i•• t..o pi'Odoc.U~ . 



be ~1d. ~S®bl• we•• tQ/f' t.Mt. a..-.t.h dat· 

t.o "rq the C&llM t.o wM.ch- ..,. all d.s.1eatad.. 

Ou.r ee«KKII;t' of .. erU1ee I.Uo NQII1r•• u •·11 t.o do Wlt.hoot 

..al\1 or t.t. t.hinc• t.hat. •• 1111d t.o bu,:r on t.t. wuu-at. plan . ID ~ 
n.et., it. rlqldf'l• thl.t. a ..,...~, d.lll ot p\II'Ct.~f'Hi\. abould bl 



- n-

cvt. *""'· l.'lllwa UIU 1• clotlol u U ,o.Ubl.• U..t. -.dl ot -

etton. to rtdu.ca pveNaJ.Ac ~r -.lU taU 11 J*)plt o. co oa 

lNJ1n& 011 l iberal c NCU.t. in.t.Md ot tor oa~. 

ott Whlt. w - · In tM.1 ""¥ .. not onl¥ prot.eet. 0'.1.-l.'l't• -cUrat 

ot ....,. and. tar. ~ nq<d.r• • t.0 do .-.thltlc o-r ..S •"

all t.hlt. I haft -uoned, 1t .. '1011.14 PH"nt. tM P'ln:hul.Dc pooqr 

or w eoo.ntf7 troc:. 11.t.t l.nc OGt. or t.lanee W1UI Us. •uw!J or 

Det-• Sa'O'i.nc• IOnd4l bn• tiOif b..-. •r SII-.1Jic:l Bord.IJ 

ans u. •..U..• ~ -. beoo.e • lndl.,_..b .-n or th• 



• 
n... 1A tttort.. ,_ ~~ ot •r, - c~ e.u~ or 

ew441 . To ra1.a1 tM bllllcu .tllcb w - nM4 \.0 p&7 tw the war, 

and 11. t.M - t.1r» to pnnnt. a cl.iaanrw• rill ltl the (:01\. ot 

l1Y1ns,, • -..t. doubl1 and..-. U.n d.Mh 1.he 1ul1 of our N'l'l.nV · 

to U:. produet.ioa pll ot la1t. ~..,.. t u 11011 add1IJe; 

I DIW pl - I ....,. •'1'1.tcl pl. flat. p.l 11 ~ .... bWiOD dal.la;n 

I hl,.. b.- qN b)' -zr:r per.OM MIS II"'IIs- \.0 nc:;-od 

tM MopU• of 1 ~---7 plaa ot a&UII b7 deRe\l..al 1 c.rwiJI 

,.rc.m.ap or .... ,.,..:..•• w-. I pn.tu ~ \.0 ~r..., u. 



Y01~&R'L&ry' plton 1A e.!!.ct w l.oa( aa po .. 1Cil• ~ N 1~ N 1t. •orb. 

411 ot u -...t. cu.t. cJOom ou.r IIP'tllul~ill, , ~'' -...t 1...-n \1M 

•U ot.hW nw Mt4r1..J.t. 

4.. l\. 1a t.IM poUcy o( W ~n'l-."nt., w1\.R the ••datance 

ot 1oM •d'&1Ao.'7- 1D US.a~, \0 ••...W.1u a alaUar pa.rlty tor 



_, _ 

ovt. • policJ wh1.eh will br1nlf Uaa ,..nlu M4 o~~eotJ.,.•• llllica I ban 

0111t.u.~. :o at.t.aia w. tully 1L b M-M.l'J 10r c:oac"" to aet.. 

-nu 0111' ottjecu... ftMI .... r~~ ol lM jilh&r- h ~t.. nt.a UM 

.od.I.UOMJ. le~ation ae_....,.. 11. OM oe o011phw.l7 .o .,t.cltl7 

oarn....out. 

•l*n. 



- .11 -

.,. C~~~Dat. l•t. tl-. UO'CI. ..,. wW not. ltit. U.. - · 



• 

\he \Ulat t.-U war u.p.ec5t "' .....,-~'"'-"'"'""""eL,...,.es-"''~' .. ,_~ 

&.Mks au;lla&iitid CW:i. 



• 
- t -

.Upon~ aid \0 1d>t.t.U~ l!ritaill, And all 11.1• - cba. 

The next. ptl.ua ot t.bl world eontliot. -.icht. ~ mhd t.N 

pr .... of t.rt.a1on. J..,..n, in S.pt.Nr lMO, joitled 1n U. 'fr1.. 

• •Ut.e t-ac1.1 and t.hu. t:l~ M4 opeftl7 .u-lecle*! 1t.1 -.beJ".tip 

1.b ~ .b;i.t, The_,. waa carriacl b\0 l.c'Moe .no 10011\btut..a 4brope. 

l\. ... c•r1ecl1n\O ..rrtc.a. ...s u-~ U. all u. .... u c:oaUIIIIId 

\o:·•r ~" boll:d.~ of llrl.U1b c1Ue• md tWr U\.lcU oa llr1\Ub 

litW1n .. at. •••· 



-.-

u ot t turd, lt. wu not. lone betoT• .. ,...,. tbl• t.o Mpn w •t.l1.kll 

t.ok U \.ht ...,. ~ het.. lt. nn be ..W \.'lat. • •re actu~ M t.t.er 



hid e111!t- .oat lw ot ilkllnrial pl'llp&Ntion bM1114 u , a~d a :-ar ot 

inlA'IaiY• trlt.1n1n.t): ot a sr--tl,. 1ne,..a..d Anq Nu1 hYJ. toto t.d w b. 

~'*ato,.., 1A J•v.r,1 l ; f'OpoMO a"" poorra., auparil!lpOMd 

on Ill Ule prnio\UI prop--. Our •.S.• c.J.led it •tantutie• . "rM7 

call~ it .,.. -nS., ~dble ct ec«*:pliatwnt. 1'ha7 are aqUs 



-' -

llld. &~d:l,. t:1e aa.ert or 0 1ol' w..Jea alii u. d:OIIbU or 

- -J......_,__.....,._~~--

CNr- rw.U" -&Hl•A th• ~etlll p«~pla ~ u-.. u- ~,.. cd 



-·-

r or u. t:aa mnr -.atn ~- IIJ!paNGt. \0 the ._.1e1n PC~pl• \ 

\Mt. a ...... "~bWt.7 M.a co M t~e..s - u.. "IIPO'IAbUit.J or 

llt"'linc tJw n.d.lc..l ~ r.. MNen a _.llnod ...,,, ~ ..u.l r

q\&ire druUo uuon 111.1dl &tfa~u ~· dd.l7 llri.nc of &.ll of u , ... 

profU.a - M \hat thl hu~ MCDiDt tb&t. •• •• ll.liloinc w::U.l oot. Nn I 
,...,. wU.h u . A.ftd I know that. U'iAI Wr1ean rHple an "adT t.o t.Me 

U. all, Uld. \.Me it. 111 U.il' at.r1de. !hia t.oo will be doMI 



-'-

All ot \hU _,. lll.a ~ M ~t- m4 IP'Q\. qv.letl)t - it \ 

.. .,.. to ~uc• 1111:h.J.A tile'~_.. 6ftilW.• \he ~o,_. quat1U•• ) 



an. 1.t1e apcd.a.; o! \h,.... ~ • ._ aho "~w \ 

I 
at.Nown ot Ula OCNnU'y •1 •U N Ml"i.ooa tno• 1.0 -·~ our ) 

en\11"a war atfor\.. ro tiloa\ aJ>...n\1 ~o~~r-a~ '-• ... nMnw.o .. -r1oua in 



-.-
hoa chUian ... a:~o. put. ill.t4 war "'"I becl.ae •e~:~Wry - tactDriM \ 

-..\ bit oon .... rted w •a.r pnxlucti.on b7' W OoYe~\J be~• o~~or 

) 
1111 o~•r WQ1"11' 1 th• ~>'17 of _,. a't&ilaba tor •PIDCll!.i bT \ 

'Ute 5*1~ ot th4o Ollit.eO St&t&l U .,u., v,p II. I ~~ --~. lllb.UI 

u. -~ of ~ 1a m.at.Ml..l.J ~in& oo-n. Ia "rWa ~ 

thl -'- 01 u.Utiobl.a IIOMT 1ncNu .. , M<.l W 111p~ of ua1lable 

t.l-1;.,. ... .. / . .. , 
poo.a Mere-•" &.- -...o Wlll be CJ"Mt&r TIIWI \Ae ·~· .l.IICI ._ 

\1\1.1. b&P$*ll 0 ~ 10 up, .U - u UM prlo .. WI •;., tot. COl\. of I 
unac FN ap mo tmre .s.u -uanllJ be a-"' tor b.ipar ..... -... ~ 

,o up atd 11.1)1 aM1 1 W11111 it. 1a ot..cnd, 11. wt.ll 1n1 1a Ule IU'a~pben / 

otl~cabeoa. I 

) 



li 

- 10 -

pro~rUone.!A Uenue 11:1 .-a;:: .. Go.• aot. oo aq ,oood. 1A \De nnt. ~ 

pla011 1 u.. 11'1on....U. •aae ~• not. 'W7 M7 .oro -~•• tiiWI 1t a1o 

bo(O ... W ..... 1D ... ,,,,, - , 1A ""' U®"' plo .. , W ................. 

~IY•• Unit.abl7 bri.ni &bov.t. • t'll:rt.Mr Ulc,...... U pr:l.oeo. ~· 

ot ~at do llftli tliJ"'Ollll ~ laat. . ar ~r ~ -11 wMt. ~~ 

~ 

oplrol . 



- u -

u.,. look bllcir: m th• .-r ot lille -.. .u f'Mlin that \ 

1 &r.t rl•• 1n pric.a ®llld ha.,. "- Uop'*' u-. But tne nec.tA.l'J 

clruU.o ao\ioQ to IUl9 1t w.,. I'IOt t6Qn. lew ana I ... t .U. ~ap ou.r 

.-ert.nce. 'I'M ~.- 1n~...a -~. M ClltLribu.tM. lfit.ll J.uUoe 

f1, .. t-;U_ 
-.., all cJ..MMt of ~rtoma. :. IIW"CUe .ut. " oon~• u ~ 7 
N h U --.,1.7 ~tibl.e t.o AnW'I I" 1A _,. -~• • ...,Ucat.*ll ~~ 



- u: -

1 

ot \b4l WVJ 1\.- Vl.lt. t..._ pte .. ot loll ll:1lw.e ot -~rUl• -.t. be 

.... l.lli .......... ~·· ot ....... , .... ~ .... ·-lli~. "' .... 1 
• .., WllniM 6nll. a¢C'Illturot arw;~. labor aill• - aU •111 "'-" th• 



• 
- u -

·~· •oUon alooe oa pricu or «1 W&+" or OD 1'11oal V01101 •W, 

by hi-lt , w 1.bl job. 

'-'llAI •lM woalo Wl'9 \~. 'l'blrl ..,.. o\.I'Wt"' •110 •CH&lo rGJ • \ 

1Ae........, U.oo• ta:u• ta1 oa ot.'ler ~· ot ..U ld.IIC.1. 111.1\. - ol l.fM" \ 

\ 
on all \he ot.Mr1. 1 • ooMto.n\. \hat. uw onl7 .rr.o \.1.,. 0011r11 ot ~Uon ) 



- lt-

ho. front. ~l'ld: •too 11t.tle ana too ht.e* , 

AJw \here are tJiole ..ao, troa "ltUn or ,.oll!J.cal .-t.hee, \ 

er ~· ~" U.cllc or il&tliotJ.• -lie \o OOAlv• u. tobole ·~c 



- 15 -

tut. M,. ew~. La 0,. 11111 •~• c.:r;a\e&l ot uw OYerwMain. -Jor1t,y 

butdtl\t proporUona«.el J10 the,,_. ot taor 11i.ed . Prot1u .at.~ t.u.o 1.. 
\0 u.. Ua1t. oo:uilt.Jt. .t~ cant.Uroueo prOQI'OUon. Tbh Me.t~ot butU.H 



- a -



• 
- 17 -

~r b..-ek•W, U. NO&;*l ha fair •ara of WI• \u: tillar,.,. 

I bopot taat. \.c:. Concr ... • wlll ~·· ~U t.aJt Oi.U .. aoon 

... poaaUJla. IL 11 tn• ~of aoM.t. h ~~t.r.d U. • oo.pnn-lwa 

u:.o.ll proflt.l La blul-. 
T• -'- al.o 1\abi.U.n W pl"'.ca of 611 •wri•ll, 1.1r.claair.c 

fooo ~rvpa, t.o.W• eropa, ltlel.Unf ~,. prod~acw IIIW ll••atoe.ot. 

1tl• .,PIIrvo-• of 1110"' n•bU1~atlon h CoO Mill:• lllN Wt. U'le ..o~~nt. of 

-.xl4!7 1ft J'O'U P.7 .n .. lopot - 1a alA• d.U •• Ule ,..,. to.orro. l.b&t. 



• lill-

W&7 or ·~ .n&t. tn. rar.r •tal l ~ ••INJ'ea or ~ 1qw.dh1 ot 

1ndh11tual p.lt'oh .. ln.i ~•r ~t.1 h11 felloo ._r101n1 wbo work in 

iNalu . .,., l fMl c.rt.ain t.h.u -t !aJW,.. - t~C~Arl.7 all ot tn .. -

,.. aot. want. ~ ~ "" toM w110le oo•t. ot Uorlftrl o1 .lie OOW!It.Q" b7 

3 

•lw-.r• ,..t~ln' to e&\co~ v;> with t111 pr.oc"aion ot 1'1111lJ pr1.c••· I \ 

know \liU. u.e f&nMre .uJ. ~..,.r ""'" ,.._.~ '-0 ~ 14 1~...0. 



_, _ 

... 

r~. 



_.., _ 

lAw .-.o~, or tM -.D .eo- a o.LIM-H- w...,. ng\ob1D,I or -.he 

--.. ·• n '!\Lla· 111 ..a.~&. l-ion"'*· ..... .po.r&. r~ .,. aoa.n....n· 

ao~'-"or1\7, pncUoe.U7.-t7 cit~ oiotU aDO!&,_ .-lltlr llid.ll M 

rrolooH\ea ap!A.n ard!ici.al r~a&. a.~o•.ae. . 



_.,_ 



or U'l'iA& ar. atab1Uaec1 u. c:on.t.•1t.1 ol U... .wtle r' • par tl\nlt~p~ 

wUl - p~t.1c:&ll7 ootMIIC bec41Uie \he ..al\101 Of u-1 CCW!hnt.l, 

...,IV.I'td 1t1 t.eru: ot wbl.t. tM7 cu bu;J, wt.ll bee- 1111 I.Dd la••· 

COlt. ot diO!AI INI1n111, 11 n<K n.:.:c. IA o\her •rd•, lA order 

~N~DCe•afl&ll7 to •t.lb1lt .. the con or lhlnc 1\ ul.t.lcc lnlll, 1t. 

11 ~10ll.atel7 MC .. Nl7 to 1\abUlu .. , .. I I well II tile priCII o! 

OU...r c-.oditl•• 

pan. !'hue bU be.:~ pro.-lded. • 'fer labor 80ard \0 'Oihldl Ill q,~a~ .. 

UOIWI lhal.l be tl.ka'l 1.t not. 11\\Ud u\Utaot.orilJ b7 other -...n1. 

n. tact U. \. U. pre..m. •eh~ 11 wortlU. h nldmud. b7 the 

prod.'OOUGD ,...alt.. ~ \he p11t. roar ~.. O.t. o1 ·~t.-J.T 



' 
_,_ 

no I\U'1..har l.ncrM .. 1A bade -c•• or MJ.a...Ua ac~\ 1n ca .. • 

11bere oo..,....UIXI Lt ,_ bel- l.o c•U•I per bow-, I • el• ~ 

.n4 ,_,....ftt. cc:wt.rae~ that. iaot,..... 1111 -.- ,,_t..s 1A 'fioU

Uon or t.hil politJ 1bol&l.cl IIO'C. be corw14ere4 1n •U•t.t.ac c01\1 far 

prlc .. tix1Ac ar ffZ' tur1 ot.her pwttOII · 

ll'htN •&• N\.11 aN 1\0111 below bO unt.• ., tr.011r th.,. 



\., \.t. .s.ru- ot lao c•t.• ,.r ~ 111 --., Wut.rua . r:... UOn 

UM 1.0 c.rt.a P'r now- leHl, a:eept.lon. lhoulcl be -.de and lnereu .. 

~Hd tor --.r&l ~r•, ei"MUI'Ir& 111 ~ut dweuaa. tu.pUoa 

ebol&ld aUo be ellOiftlll ......,. r~t• are .._...,.,. t.o cbt.a.iJI 

~· 

labw •'4'Pl¥• 1D oU..r wu~, the praot.tu or ofterin~ 1oc:r eued 



lJI ea. ..r 1rd~tr1u th..,. ._... -orlttnc u bi&b •• S6 hal.n per • hk1) 

Mel .,.,.. U.n t.J.t ot t he worke r• 11\ the lM411'1l...,. !nd.\UI\1"111 are 

11M1Ual reducUe~a ln P«7 !111r 1111111one ot 'IIOrtl:trt . U. -u.d. -.n 

u .. t. t.he Yll111 ot the content• ot t.he P"¥ tn~ope 1PCIUld be •t.tr1all71 
C"'lt . U 1IWld •• Wk1nt •1111¥ a .-•rM ltleenU,., \.0 pl'OI!uctict~ . 

1'1ae aa1 a tal! tor O'te.rt.1ati ,_..,. 1.0 '-r-1 .--u be ~lnoed. 



_,. _ 

Our ecoao.;r or Neritic. alto require• ..... all t.o do •H~t 

-.nr ot t.n. t.h1J2c• tl•'-- 1111ed t.o biQ' on t.bt W\.l.ll...:lt. pUll. a ~ 
hct., 1t. Hqldn:a Uat. • cr-t. cl.al or pvc.ba~Ndi\ li!OIIld ~ 



-n-

ctat e.. ll"nl•• UIU u aoa. u. ill ,o..sble \bat. ..a or CIU' 

tffor1. \0 rt40ce p~•inc po..r will tail lt people cen co 011 

blqi.nc em liber-.1. c:rer:Ut. t.n.t.-.11. or tor oath. 

h a .ore lib.r.l •uwlt of ~. b \1M t.t. tor all or u t.o pay 

n.re u om. t.arp ~ .....,.. 1A W'ldc:tro all or u _, 

C'OilUib&a ocr &&ra 1D UU. ~or .-critlce. n. nat. ~ 

all t.N.t. I ba,.. -uootd, l! " -l.d P""l'lt t.M pu.I"CNiaiJI& JI'O'"I' 

or t.ha COUDt,.,. o-c. ctot.U.q oat. ot b*llnca wun \be t'4pl7 or 

pod.~ and fro. br1.J:I&iJ1; ~t. • cUaaat.I"'OII 1nllaUoa. 

n.t-• SaTiltct &onclt bll" ,... b--. 'lar Sarine• lknbJ 

Alii U. •YlJic• ~bUb-. • indi~le ~of the 

•U•'• .r attor~.. 



• 
~!!!!! - 11 -

chlrl.p. l'r•ry .u- and dal.l.ar ~ .,.hall7 AIMdt4 tor ab.olu\4 ~, .... 

11U.aa -" p 1nt.o kr 5al'1DI:a Borda &nO S\Mipll , to *- Nl all.J 

I r. ... bee~ b)' .aey ptorl- llnlf CfVt~.PI t.o ~ 

Ule MopU• of a ~ pJ..n of aulllc- b7 decllatUzrc a e:•rt.&i.D 



rrottu, •a.-..na ux.a. 

~\ln ~or -•• orotl.t.a U l.o .•U.r -.1 w Ualluoaaa 

• · I 11a the polley or tM Jownw.Qt., • ll.il Ule a .. bt.Mee 

ot u. •obillo,rr ,_ lA told•'-• ~.o ••t.W.lN a ala1lar partt:r for 



1n l.bole • • ~· .tl.ich ar. u.j1Mit. or 1Mqu1t.&bl• · 

I No" """" .J.l or ~he •:uout.h• po.o• r UJ•t. t t.a.,. t.o carry 

lflU ow- ouject.he. lDe "'J'C'ICI~ o! \M .,..P'Y h app.rw~t.. 111.11 ~ 

.oo.u.ional le.;i.ala\lon ---~. 1t. OM M oo.ph~l7 .a. quiclly 

• put.. 

ancl hlan-1 ba" bMn ld..l..l..:> or aa1Mo tf7 .nMJ MU.Oft. f'00.&1, La Fr..nc.•, 

ltl,plla, IIOZ'e1i,1, CMdloeJ.onJd..l,, JuiJI)al•ri.& lnCI QrMoe, chill- are 



- n -

....., , orhn .:lct.GrJ, Olll"-- -,- 11111 bot &Q}.e to 
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WASHINGTON 



• 
t • f:IES1 

th the tre ~ >lf c ... : · ·-l .f 1 ('if :lOre hu: n 't>e1nr.• are 1n•olved now . (.,. 

,.... ..... ..,.,,__"\1'""'~ ·c wfortl fr:> 1.4\e ract t.h t 1n the 

1e ~ r4 C1w- ye r•;~la~foc.: C:'-lrltac •h1~W 

r ~ no••:. n ~ ~ r · r111!! .. ere 1n t.he aace~ancy .I ~ 

thl:t 1:1 tb.1• 1t1: •~r the tt, n.a ra•1•t1nc u.a AX1• 
' "A :f-• A.fn"} 

Pot.na 7 t\:.vt~ t ~:a a .1 ll.£r l:nrJ' o~ u .. ~!'ore they 

ht Vf ">n~ ,, rl ht t>J survtv!JoJ t! e field• of N.ttle .floli 1 

tt".t'n, tne e~ ene'!l)'" "6::l e .. l the '" nt:D. • At the out-
L., ~ ,, ....{,,,,_.w,()" l .'7 

• t; ~. aa then, 1~ co::t11 our ty • e1Y d:. h.m ~ 
il'l-~ <,_ .... 

"'!.cr e: t1 ,,_,A ouu l:~foH t.:::t ~_,1JlCe t. lhh t."l• vital 

' (,( /. .... 
a ,.tlortty 1>"~ :.a; ...nd. '21m1t1on• ~ro,_.--. th• ttda'turn~. 

A'- ....J ._ _....,. 

,N..l 
, Ot ., "t .re L-, ... thl~ crlod -- ••1 tt.e United 1• uOn. ~ 

"!~""- - '--- · .. 
,.. rf --_] "roGuelfls: t.1ose twin neeeuttle• t_g~Yle.ory, tr011.ned 

cle t. te to)Ola. 

" ron fleet' ber 7, 1941 th n lt u on Aprll 6 , •917 . Ftr 

4-"1 -t•'-
vert o ye•r•_,• .:JUCc: .. alon ol" Con&:r• .. tonal ..et~ haC.[7tc:re~i.ea 
- -A J , I ,.J- -/, . .,AM.,r•+•· ,/14 ...,._ 

or~lnitl•ted.., a~..faty ... aura!J1n bot 1nc Yoluae "Md la-:10r t..ae:a. 



• 

pro&rua ic:h •uld have l>een e. Ued ftontnat1c by o t or our 

pJpul t1.on bo :ye. rt: be for~ , ) 

• eapona or • r. 

_ ,,r 
Inn ~ blJA """" Lth t: e :ull e.p r.,y, 1 ->l the n.:.tton

1 

t;'dhloc~ac..1~i t.nc.t rtry, labor, acrleulture m. tlru.nee . It~ 
A 

u- ., ,, _.. ·t'' 
~1~ l oc' te~and t<Lll continue t, ~ido te] the Jll)r~,.l !li&JU!.er of 

- . ...J. I"-'-fr:?y. 
Ute of(\)t~J.rnLc·~ o.n< t:1e1r r~ 
(l~,.._;., , ._~ 

A ' · -' thepatt.trn thef1r~t .. orl(;", .. r) 

~~-~~~· ·-
~ \ tl t e r_1e::- • r " tl,cre \.tr• eertwln""t&.e~r• •hlch 

~ ,~-n:...~~.~~~b~= 
:,.. ~ ,~ece:.s;~:-, n.n.J..L•aA ~~ 

~- I \U t.:.e •ord "l..:':.•u~u• ry• ,.crw.e 1\. i.E =:t . 

1\ Cl-~ ~ tf,.....L (. f!v. A~·~"" ,/..J.. ""~.-
ld th t tcrtt.ir thl~s hlrh obt tn1,._t.nen c n he avo!t.c! nO'IIr . ""( 

)1-w.-. 7':.-::::t:~ ---;7:ddr1·U fiJU today?~lute~ 
"' .....,.{.~ """"f"-fJ""' t~ "'" a..)1 ~t .. ~ /I 

tJ an uU.tux1x e.Hly unC:cr~t<>OCl phrrcuA-- the coat of Uvt.ns . 

- (Jw}. •q "I) , vi. ,.~,-/.,II. -1" .,. ,_,. 
In .:_?17 ~ .... l8A bee ... w:e rl~e• 1n t."'e e~tt r l1Y1.0~;~••r• not 

- ,1, c. ... --' 
el .. e ·K.( ..C.4·,1• 1A thh eou:1try pete! !'le rl$ t> t ee u aac.n ror 

~ 

the .... UIJ.ni• u the end or tbe qr ~ the7 dld at the ~~~~/ ..if' 

~ 





t ... ... ~ J:-.1, :4-· • 1'1~ •. ~ ·1...-
fi!., th4! rtture, n beLr ln a1nd that ~:'rinelpal 

r th rJ>.l~ 1 
ClOIM• U c >b JeeuveS[s t-..1 aeu t o s tabll1_9A. tba cos t ol 

l LYinl, '\!• haYe a rtrht t o_ a proar Mt o!],:he uoverrment or 

the United St&~ t'"~·~~het .~t...-JJ. }"'7 ,,_.._ 
/'-"~- •r ~ 

~a..rron ">est end r reeent exper ience, ant ••vin& 

- - - ~·Tu··1-: 
out donna ot detaUa ..,..Je,- J"el te r .. r IIOH' f:~aethodJ tllan 

AI •• ._ ... ..( -f; 
to the o'tJecth'e ltselt', I 'Eht fg~)t.:aa Con&,..•• tna roll«· 

!ng !r.ta : 

1. 1'o A.eep tile cost, ot Uv.tnc t r or. ap1ra l 1n& 

u ..... rd., '·• Z~UDt keep pe r tona. and corpor ate pr orits .;i.,._ 1. 

~ "' re. s • .mable rot e , t ho word 11rcu .. aona >le• !'lein& 

To 
;.. . ~ d:ee-p the C>lt or lh'W· t r ca .,1r l:.l1zli: 

--~ -' .t;. 
u- n~, r;, ttxm?jcdllnt'• .:N'I W )lrtc.s hteh consJaers 

; I -.4 - ,.. . J.... 
nd'\ca&nut.cturers ~ '1 tor t.;.a t.A1.n&• U.e: bu)>. 

r. 
) . ~t Ahp the COI:t o>f .J.!Yinc !Tog Spira.o.in&: 

!>'A· o t ;t~./.,, 
u •· rc11 E:" stabUi%~~· recunarat l on rece ive-d by 

ln41v1dual a for their work . 

r. 
I. . ~ keep t he eo1 t or ltv~ t r oa ap1ral1nc 

,..,........~~.tl. 
uo>\ll.l"d)~ cttlb1l1z.J..c2 prie .. 'r•e• ivtd b7 , r our a for 

the ... l"'ducta of their lwlds. 



II 

-~ 

• 

tM con or w1Min&: this war b7 >tu·ct.-lnc UDY~rn:xnt •ar 

lknda •lth their urnd ins t ead orpueun~\hlae u rninga J!'-7' 
~nto a eo:a~tHlon. to acqutr!} articl .. for their ~:nm usc 

1ohlch or neceul t,. a re aearca . 

6 . ~ r;; Jt"P the coat ot lh'lnr 1 ro. 
..;.<..£~n-~~ 

aph·a~ln& u.p.-al'd , •• .w..t ration~•• acu·~~-7 ~ 

I-4;,J..~ "/Jc:.-.~ ~ ...,.._,~.~r-""· .. ~-·IJ 
Wt the7 •1 be dia\ribtlted fatrl)'l\&nQ(I\"t •re.Q' 1n 

aecord.aneewlth rtna.nc1al•b111t:r to ,.-,):.....t..,/ .......... v 1.--r ~-
"[o J J v 

7 . ~ keep the coat of l1•1na: troa aplralln& 

.t._lm- .-f" ,I.,.A._':'"fL '-'v..IJ...-.. • •• ._{.;.(,, J- ~4 -.1_ 
U!Jt-n~ l! eneourat:tn!j the ~n:.J!; or debts, 1"10rt1aaca, 0 ~t 

[borrowt.nc:a and 1nst.al~'"'3 obl1cat1on.; for this encouragca 

~paid .. •inC• t.nd. adda to the ab1llt7 or creditors zq ors to bu7 

prlnclpt.l po1nts1{!re:']e.c.eh &net ~ evaey .lne or ;ae1:1, -'( -£.£.( 

- -e.J'.-.J..A. 
b•~ on our ability to tiG.ka co~111n aubtta.ntllll tuhion ~ 

E~the M in obJective.-- kee~~he coat of lhlna do11n . 

e this I would ad3>;i~";olem. llUUt"UlCO to the Congreu 

\.hat 1! th• obJ•ctln 1a not atta1n.c11 an4 1! ttw eon 

-<~"t" 
or l h1nc 4 •• r1 .. aubatant1all~1 I 1f1ll &o &'vi .. ttl.• 

' ~ 
Con&r-.aa aD(! aa:.:: r~•cJalattcm~;..L f ,1-. ~~ 



• 
~ the ... e poinU • hleh I have en~rated, it. 11 

() • . .J.l "" ·I ..<-. ~r .... .6.,... ...bi 
l!f¥ bea t Judv..ent ~fc.6lauon Hl•rt•ln, dx o1 the;,; ta.!J 

a t t he ' " 'ant ttee(_inadvluble and unneeeu1 r::7Jror t.i:1a 

ver y coo4 r eeaon tru.t the Conc.reu baa already pas1e« lu-a~tA 

lv-•1··~ t fi, m._ 
II Y."hieh •••~ ade"utta t o .eat. the rvtl onal policy cmunle .. wc • 

.- .... 'f ,..t...t ..'4 

In ~1~ one l tel"'/!!.,: la&,iel..t.U.~ neecu.a.ry, .::.r.i:...."the 

... 
a.bJeet. f! th11 ladsl"U~ 1a n011 un. er ccaulGer;;.tlon 1n 

~· 
00 t.h..h .tubJeet I believe th t the obJaeUve can 

.J. lluD doll.Drt e·nr. dL7 or ti~• \ot-IIA . ~t betor. t..'lJ.s jf.A.'1 

........,. 1• ovu ths t rate or ex~ndlture •111 be 4oublec!: . 

7~ -....,. 70 ,.._ ~r-:t -,r 
.\ aore tt ..... n h..lr ot "-~•• antlre n..Uonal -1ncooa a~ ~te " ' V 4 ..... ilirl - 10rr t.tlAn 5, ?Ut o~- every 

iJ. , vQ tda by any bustneu or by rtcy 1nd1V1Gual 1n the 



THE WHITE HOUSE 

WAS HINGTON 

IHSERT B - PM.rf tr6 

-iwC ~OS t the Whole Of these 

billions is beint; ~m1.1 will be spent 

.,.,1 t hin the uni tod btntes 1 tselr . 



• 

e t1 Uf-4 'r<ltuetl n. '1"h1r ~G .na bu.a1neu •rorltl -· not 

l,..r 
onlJ in •kin~; unttione., 1n (1ftktnc or ••llinr; 111~lf:e • . 
1.n tr tho Npoaed. ne\ tax l&u u1 •••" to to.ic:e b)' ~tton AI/ 

en "• b7 • a,>ec~ tt..x, aJ.l pr ••• tu ot ny ·1.nL o. bu£1.nera 

.-,;;.. t.rfL 
u;C'c~ t..:.e ex re.&:ec. et!..nlt.i:n ,. ~ • ro.-It 

" 

t t.i 1 ~ U•, h1le the nu. Wr ot 1JI(_1v1d.ual 

in(" ·ca t.n~,o ver. h1L'\._ ·l'r' tnc 101 100u1~ be 

. .. ,.,J: ... ,( ro-.tb. l,t ~'L rc-r-
ll'd, J. ~r in t111f' or ra• • 

"J'~ 
U a d n.:er tuch .. r; tllil _... NMric~n c:ttlo;m utht 



• 
wt.....,.l.,._..,_~ 

aeell to cc,.nr those net 1nc.-ea 'ld\ich ar. •4e U> lnAl&r'e 

port by returns troe~ non-taxable securities . n ia rtr belief 

thu.t ~ rc:snc:c?t t:1.xin1 aueh hitherto exe=pt incomn, 

by t he method or s urtaxes , wou14 be wholl.)t conatl tutional. 

I earnut!J- hope tl\;. t the Concrua "111 pan • n .. 

t:'x bill a t tM ea rliest IIOI:'Ient poss ible. .,ue.h action ta ~' 

coat or lh'in.l cl..,_.-n . 

I 4o not believe thoct it 1• nee•uary tor M 'O co 

into araat detail i n r elation to tha otht'r s ix 1 UIDI •hich 

I have at~r.~~Jariz:ed . 

The second 1te:s.,reUt1RJ: t<J ·rice control on '"-rticln 

conrt" b7 exhts.n. lt• :.nd b beir-&: >ut into err., ct. aa r:t. ~ica:y 

.. - rxw- ~,_.:..-~ ._..~.. 
as p .. us!~le. It is: our cr:-ort t~ bf' r&lr, bUt U A 1nec,w:l1t)' 

Qr unfaimns ,-;. iiMi•= ---====-· cornctiQna 

will , or cou.ru , be =a4e. 

'l'he third ltc~:~, acedn&: to at.ab111u rliiiiUllara.tlon 

tor work, 11 abo definitely covered a.t the ?resent tiJN 

by •xht1n1 laws and Executive Ordara. I t the cost or 

lh'~ rftl'lnS .Ntlat1vel7 stable, no one 1a coin& w be hurt. 

t.trU:ea are at c. =1D..12UJ:I, lloat worker. 1n aunitioa 1nGut.tr1ea 



~ ..& 1\ wUl U..retare Dot taU oe a SwdiiJ tor Wffr7 

••r. b-r ..ah d.....-..oee, \MN 1a DO ,...._ 1D7 •l"td.Dc 

• .._..,. INNld be paid tw b1 61aele ......u..J ....,_., 'llt-.lll .nr.-

\o •* e tlU _. ot rw\ - -.v.er 1\ M ,_...., or DO\ - be eboW..cl 



u._ • ..._.t ,,., • c us· a t ele ol1CJ of ct.e oon,.CEUC &eo 

de; o .. tU t C lii ~t ttttTT ~'he oar W.bor i!Oa%'(1 

tor the uttb~nt "~ a ll t.!rpute• nc:. - or,• 1-L~ lAbor 

• h'c::. u 1tl rL~"lt. to) 1.trikr. G...:- t. • r, lxisttnc: 

r r~ &u, n 1n ex1:-tenc:c: , 1U ~>r~ e• uitf.bly for the 

COlt ot Uvlat; lla:n, ~• ... !...11 pol1ey 1111 (\l.iC:.e U trovern-

c:1u . 

In rer,.. t, 1tn f,W' -- .. 1c:u of 1 r r oc:.uc:t • - -

t!1C' aLlC cc: •. c:r 1 thad:: bvlw true . i"or ne rl.y nlne yea.n 

1·1e • thi t 1•• 



r.--







TU TdA COJUifttoo: 

pr a .. nta problesa which ware unthi nkable d urin& t bl Pi.n t Worl d 

War . but -- in oth e r ••r• -- the clreuaatencea or t oday pa rallel 

thotlo or 1'}17-1918. 

war , tor nearly t our yea rs , the Coreoa ot ae~reu 1on and bar ba r 1BIII 

tnc Uw Axla Pcr ... r a ur ban to t11ht tor a lone tiM before 

thet baYa won on t:ae flel.oa o r battle. 

,os , 11a t~, t~a c~ n .. ,. has all tba acva.ot.li&• 

r 
at. ~ outset ; f\(." 1 as tnen, l t has co• ) t.'10aa who ara o~fand1n& 

/' ·-
"'-f' t7~ or c.•111&at1on \t'_1ttor det o.:~.u and vut louu before -
tn y can ott bUah the vitAl auperlorlty i n 11an and aunU. lont 

wt.len will turn tho tldo. 
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to4ay we -- all the United Matlona - - au atUl 1n 

thh period or preparation -- produclnc thO .. twin neeen1t1ea 

t or victory, tra ined lll(:n atld ad~uate toola. 

The United States wu far t>.tter prepared tor actual 

two )'eara b7 a auecanlon of concreaalonal Acta •• had ~ 

;. -...:.r.•r.t 
.._ C\\rrled outA aa!"ety measures tor our on~ defense 1n crow in& 

•oluaa a.nd S..port&nce . Th~re were tht r aYhiona or the lfautral lt7 

laws, the drastic lncrn••• or our AriiY an< lfa •y, and the 1nstru-

tor tM ahtrt1n& o f tN aajor part ot U.rtcan t..nduatey fr<a 

the t;roctucta of ;:.eace to the waapona or war . 

Innlt&bly -- but •Hh the full approval or the nation --

1\. b dlllocatinc industry, labor , &lrlcl.lltuu and tlnanca. It 

h dbrupt1n&:, and will continue t.o d1arupt1 the norwal manner 

or 11r. or anry ._rlcan and every AMrlcan tullJ . In thla , we 
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follow the ,.turn of the fit·at or-l.d 'hr , al.thoul;h on a natly 

cr .. ur •cale. 

!acton which produced unnecuaary haNSahipt, and tMae hardships 

continu.t<l lone after t:~e slcntn& or the Arabtiee . I uae the 

It 11 about t.he econa.aic tactora ln war that I addresa 

which affects the livn or a ll of ua -- tM cost or lhin& • In 

1918 and l'll?, tK:c:nu.., rhea 1n the colt of lhln&: which caac with 

war u the7 dld at the start or tt. 

':h rhu 1n th• coat or 11v11\1 ourlnc thia war baa becun . 

Ti ·'t, J[; ..;: r.l 
r:;.ll 1 th'l last . '1'he tl:le nu defin1tel7 COI:II! · il:::::zs ' 

hlle the coat of livlnl , since the Autuan or l 9J9, hu 

1on• up abo!.lt 20,J 10 far, b.tsed on the a•erace pricua of neceaaltiu , 
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we auat now u.ke a deten.ined effor t to k .. p lt fro- rbln& 

another 60)C or 8~ durl~ the n.xt :rear or two -- an attort, 

indeed , to bol<S 1t to sOilewhere near the pr esent leYal. 

'l'Mre a r e three obvious r euona tor Uotin& every step 

necenary to pr event th1a rise . @ 
Firat, •hen the eoat or lh'l rlC tplrala u pward waelt 

becOIM poo
1

rer, becauat the pa:r enY&lope and the proYlt en•elo1)e 

7,, ... , 
lq bt:hll\d.t, utaH prleea . Second , tM eoH or earr:r1n& on tlw 

by NnY b1lllona and 1f •• do not pay to the ll.att or our abUlty 

now, we and OW' ch.l l.Cinn will bt: burdened with unbearable debtl 

1n , .. u tl) e oae . rhlrd, t.bere it an old and true aa:rln& that. 

after the last war wbc.n Aaerl c:..na were loaln& their boaea and 

were lookln& 
ttMilr rar:aa and their sav l n&t &t'IIJ/1n •aln tor Joba . 

We do no t int end to present the &&.II& dbaatroua situation 

1n all par t a or tlw •orld. 
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THE WHITE HOUSE 

WA8HINOTOH 

I .'1~EH'l A Puce .. 

I em;-h.o.stze t!.c words " cvtry 

f:tep" bee: uso no si gle ~tep l'!''"'ul .... be 

y;-.uld be offset bJ 1nnc i on i n other 

d1rcct1 ns . only an a.ll-e::thri.lcint; 

proe;r~ t<1l.1. sufJ 1Ct.: . 
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"' .nt there ron adopt u on• ot wr pr inci pal 

d~ttie obJ.et h .. t he s t ablllu.Uon or the cost or lh' in4. 

T~llt Covor:•unt or the United St •tu should provi de a def inite 

JJ' >Jr•• to attain • end . 

out oo.teru e>f dt;t-1ls •nleh reLate tar aor• ,to questions of 

1../_H. 
_.ttw:t t~ to t•- obJeethe ltself , 1 e~ :liii e J be __ _. Coacr••• 
" r 11~ .... poln<, d,;;. 7:7 .. :-zr:;r, ., ... 'L 7»1 11 ;., 
L~IA{ ""'1..'-'_r;:,.,t;;,,.t ,.,.., .. , ,,:~---/.~ . 

L to ee1 t he eo!t cr Uvlnl fro- apir•llnc u{ward , 

1.,61 "" ~ .....t - ........ "-to ..r-
•• IIUS': '%!::3iiii)J'!ers nal and c:orpor t -I'Ofi ta @.own t~,._a 

e low lt-vel . 

•• aut fl.x c:e1U~s "" th.e pr ices • .teh eonaUIIers and 

• leuhra ant anut .et-..arera pay t or thA: thi ne• they tJu7. 

) , the coat of llvlna troa aplr •lln upward , 

•• autt s~ b111ze t he re=unerw.tion r..:eehed b1 1ndh1dua la 

for thtoir •orl{ , 

4 . To keep the eo1t of lhinc fro• ap1ral1nc upward , •• 

prX~ucts o r thetr lands . 



or 
:w t r tl.Jr. All e.MCOC1~1c~ t.hieh tl.er. la a 1e rdty • t.i~t 

7 .... o l{eap the r.<J~t or ltvinl frol aplrt.lln U?lo'Lr<i 1 0 

1c o~r ~ tu;;.· -ore 1r &nt.a. 

1 t~ntl· l r. 1hl11n tu the n;..!n obJ aotivet -· -••J>lnf. th" coat 

Of 11V1n .nn . I give tOle. £<Jle'M .t.UW' J'\Cl\ \.0 the ConE;reliS 

U1e <:on.:rt~ae ant. eu tor ~ at.~ltl;mal le.:hlUl on which :ay 

~ MCIUP.1'7. 



ll 

DW'l t2 
- 7 -

dreadr pass~ laws With ru ct to tbe ot~ra Whlc:h .. er:s ada-

In the one tt.a. here lec1slat1on 11 n.ceuary , t he 

n.bJeet h na- wwhr c:oruldo r .. tton 1n the nouaa or Aepre .. nt thea . 

;rattu oown an;;, at th6' suoJ tiM , raise further larc• swr.s tor 

th4r t lnar.c:t~ or the war . 

On this subJoct, I bellna that the obJective c&n be 

a.t.&olned tnro~h t x 1roceatea. •a are ~O'!f apc.w!lna, solely tor 

war '-lr,aae.! , t.he s.- or about one ttunared allllon dollars every 

d&7 or tr.<t wee!!: . b.it before thia yea:- 1s o.,er tha~ rate or ex-

pflndlto&rc w i ll be doubled . 1h1» ~:~eo.ns tilat a aus equal to :.ore 

t.-.an t"'-lt ot the ent ire nat1 r.al il:c:ome -- liOI' t~.an 55' out ot 

a'1cr7 il.J' ~Je br &l\1 balnau or b7 o.nr ln<.;1'11C:~l ln the 

A~st tt.e whole r these billions h bolnc and will 

be apll!lt w1tb.1n tho Unltfld ~t tea l tult . 



-. -
Profits •nt -o. t.axild to th4 Ualt condtte ~t •lth 

conUnued production . This •eana bualneu profits -- not only 

ln :ukl na; 11\lrlltlonJ , but ln aak lnl or aell1n& anyth.ini elsa . Under 

ttl< pro~JOCI netr t&X law •• seck to tole& by taxation all undue 

or exc•u 11rortu. It. b lne:.obent U;>On tn.o Concr u to detln6 

flC~<"• shoUld! co auto=;.>;tc-.11,. to tbe GoYofiMIM'nt. 

Dn<J or our dtrflcultlea h to rite a 1•• tn •h1ch. sou 

cle•er uoHe wlll not t t.r.d loopholes, or in which ao~ bualneuea 

will not bCI oqu1t4bly it\cluded . I have tuu;ute4 to the Chalrll&n 

of tne Co.lttf& on .. ays anti U:cnns 1n tho) !lou e of tte'-resrnt:1tlvea 

tr. t ao::to blc.nut clause c~l.lld wel ... co•er, b7 a. srcclal t.a1 , all 

proftta llf anJ .clnd ot b.lalneu t~i.lcll exceed tn.e upr~ased dcf1nl

tl01• ot tn. ler•l prortt f11:ure . 

At the aa:e tiM>, •hUe the; n,.bt. r or tnch'lc!ual A=E-rlc...nt 

very h1.&h pertonal lncos.u should be lu .. ned , an.J I a· inclined 

to b.llc:ve thal in till• ot crave national dan, r 1u.ch •• thia no 

America ctthcn OU&:ht to hue a net incoae , a!t• r he haa paid his 

tax a, or :;ore tn&n ta.ooo a 1ear. And an.r top 11ait obJeeu·n 



v 
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ehwlcS '''"' to coYe: thOse nu. lnca~~n 'll'htoh are ude up 1n 

wnole or ln larce p.rt by returna troa non-t.a:~~;able aecurltlu . 

tt 1a .,. beltet that taxing Juoh hitherto neapt lneo.f's , by 

the :=ethod or turtaxes , would be wholly eotlat1tat1onal. 

I earr.eatly hoJo U:lll~ tt.e Cona:r u will 1-IIIIU a new 

ot lh'1n& dOtm . 

1 do not bel1,ve d"o&t lt h nH:euar1 tor •• to co into 

,roc.t <let411 1n relat1 rt to the other slx lt<:!lll wn1ch I have 

lht' second 1tcc, rdatln( t~ ,..rice control on articles 

•hlcll e1~ua.ra and anu.!' •Cturers bu7 h , I think, deflnltel7 

covcrt'd by ex htJ..nc: law &n· b bet.n:c put into ettcet aa r.pidl7 

as pouible . It 1s our ettort to~ f 'lir, .a..r: bu1 1! 01.1.1" (1,;.ture 

ex· trlence re•eah 1ne<~u.l1ty or unt'41M'Ieu , corrections w1.ll, 

or courte, bo uda . 

wor:C: , 11 alao def1n1tely covered at the pr· ·ant tUG b~ oxhtln& 

la•• and bl:ecuth'a Orders . lt th• coat of lh'lnc reu.L"'I relat1Tely 



1
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uable , oo one 1a coin& to btl hurt. 8trilces are at a 11i.nl&la. 

Most -.orlcers in aunitlon induatrles are work1r'll ft.r 110ra than 

torty boun a waelc. a nd shOUld continua to be p&l d at tUta and 

a halt tor ovartlae. ~"" • ~ ")(:;.. ' ' /.f. "{ 
.JM-<"<..Mf>u .~ /... /. ..J • • 

the question o! <louble t11 tor SW'Iday, holraver , 1a a 

Yery curercnt oae. It 1s true that one day or ra t 1n aeYt.'1 

ill ha•e to be ataucrec!. , and it •111 ttwr('rore not ! :.1...:.. en a 

~ ............... ,/ 
SW'day tor eve ry 'l'!'orker . Howover, •hen .;lt :=r a • 1 -t clrcU!!I-.. 
at.&nce• in ~ plant oake 1t neceuar)' tor a laborer to worll; 

by labor and industry tor the aaulncnt or all Gbputu ar.d 

orcan1u4 labor has aiven up lu dcht to strilte Clurl·.a: the 

ll'\ all f a lrnau , ~· ~arrleQ out to the uplration ot those • ;;t( 
rp.;~ ~o.1/.~o '•'1, ,.e..,./,'( -f ,.,, .... ~ ''·I c 

contracts. The • •r lAbor ~rll •1 l ,-*' ; + s,. 

~·-~ ,,~.~ ';ht; .:. ... ro W\<'f}h;!tt;;; .. n..,;; 
-=:r:ef 1 :k" 4 t che due C.lDdder tion tO,<\ t~ al1ll1 at1(>n 

ot a\lb-ft.a.ndard• or lh'ln&. I re~ac. C.hat all or thue pro-

eu••• , no. 111 ez1ateaee, wUl worle. eq,u1tabl7 !or the o•erwMlalnl 
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~ 

jropcu•t1')11 or 0\1!' • or.cer; 1! •• e~. ac:•ep t.te t!Qit or l1Y1n& 

In rec :- t., 1":-em t our . .. 1r1ees of tar:. J. r"CK.ucts --

t!w 1 .. cener-.l th~sls holds trl.le . Tor ne,.rly nine yell.r s 

pa .. lt.~· · Cth !":I nue exc~t~e p:. rtty. ur.oer u11t1n& le&i.sla-

a.t rice cel. l~$ t:... '~ <- 1: eC" or. ce •1tn law, t~ 

?•kt.-t:./.1 
r al r :oa pl'()l; ... et'" c bo t a rl':.)' eel:.i::"-t. 

~ 
.• rt.l t-c~ t !. t&::! !l'f'o , 

ot our ra•incs . vory db!l ai'IO Collr..r •l vlt.all)' n Ced !or 
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t.o '"d t.o tba atr l.citi.C pour ot our arud toreu . 

the adopt1on or a c::OII.pu.llory pltn or a .. Lnaa by d.oucttn1 a 

certlin pareenta&l o! ver yone ' 1 1nc0CIIa. I proter, hotlcver, t.o 

ICIIP the • oluntarJ plan l r effect 11 lona aa poulbl~ ~ 

.. ' , l w · -"' - w ' ' · 7[;f;;,,;; ,;.jr.../ ,.._ £.. 
;_.....~) .• ~., , .;,._.d._, "t J'C. /J,.~..;,....,t<,~. 

lltb reapoect t.o l t•• six, i t 1:1 obYloual:r f air tna where 

basic nacaadthl or 11Ie r t.tl onlnl '111111 not ~ necaaaary bec nuae 

we ahall atrhe to tnc uboat to twv. an aCiequa:.a aup~l:r . Eut 

wr. e .lJ ltr. lt 

7J;f.. ·~' ~.~ P-U<.4. 
h - ? c g ~ ' !:.._• .. 

~ 
Aa all or ~ l Ust ll'hlch do not reo~uln lcjhlatl;m, 

I 



u 

or a&c'I"'!I'lc<J. ,..<or1~an• al.&. 11 'll'tlc~ tt1s OJPlrt..n1ty 

t • r 1. to !' S :"'V 

l .t l"ll !1! . 



THE WHITE HOUSE 

WASHINGTON 

.~-'he brw(.. roou l.h ... ~~1 I 

tr vt:l is in ~::~n:• t~:.ays a rOLd or 
sacrifice, for ... fi ll. ~ve to 

live our .L1v.e~ ... th le s !r. ~ohe 

· .. c h. vo ln ~i. '" v. !H) :e . 



• 

In cert.1n ••r• tM ~~tent world encircl.lnC "ar 

ru nt1 .robleas wn1ch '1:"1!1;:-...;;J.::;:~,! durlt\1 the First 

orld ar . ~tiler •• ;;-t#(the eire~ 
) ) ./ 

(
~ llol tho .. ot 1917-191_!: 

n. tne.tres of eost.t t.oday eoY..:r 't&atl)' ,,..aur 

llany .ct!"oJo a1111on:l ot hlulan beln&s ar1 lnt'olved . u• 

11../h/t;_Uq, 
new !Ole tors of kC:.l&nlc: ... l power~ ln the air an.5 em tbo land , 1\ 

I 

I 
..... roducH r dlcal c ha:'ICe• 1n balie 1tr~tecr and tactics • 

I ,, 



• 

tor victory , trt.1ned ll<'n ~~net adequau t~ 

The United Stctes YU fer b.. tttr 1 f «'Pf!!'e4 tor actual 

war on DeeC'·bcr 7 , 19.41 than 1 ': wu on J. rU 6 , 1917. Ji'or uver 

InaY1U.bJy -- buo: with the f ull approval of the n.at1L'n --;;;.,. 
.~. ... - ... ~ . ~I ,~~-

• 1\ 11 (J 1•loc t1n£ industry , labor, aariculture and f1nu.eo . .u. 

h dhru,~:tir:&, lind •Ul continuo to dbrupt, the norul c.a.nner 

C1t 11te ot neey .laerican &nd eYer' ~rican f aaJ.ly . IQ this , 
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•• follow ttw pattern o r t be t irat l orld • ar, althou(h co. 

vaat11 cr uhr l t ale . 

~hat earli er war[.howevo~ there •or e cer t41n econo.l c 

t oct.ort which pr oduced unncc uur:y Nrdahl pa; aM these hard~ 

ahlu continue<! lone attn the at&nin& or the A.raiatice . I 

,,..,,~ ~e(l or tt.e s Iterine which ••• ca\1..14:4 then c&n b<t 

nolteo r:or . 
;;-;., 

G._ h about t~ec:a.lc rae tort(;. war that I adcreu 

you today . The3 r olate i-1'1=-1'111 to an ealily understood phrase 

wl~facta the Uvc:: of all of ua ·- thtl coat or 11v1na . 

;r. 1'!18 and 1919 k uae rhea in tho coat or llvinc which 

I ,._., 
c~ •Ith u-.,..-r W('l'e not chtcke<l 1r. the becinnlnc , eo~le 

'--1.'\ tbh coun5 paid n~rly n-Ice a a .aoch to':' tt.e &&lM ttdr-&:a 

at ttA end ot tl".e wu aa the7 did at tbe atart or it . 

the rlae 1n the cost of lh1nl dUZ'izlC thla war hu berun 

to )l~ ralld tho laat . 'fha tiae has ~et1n1tely c oca to s t op 

the apiral . 
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troa rlaln& another 6Q( or BqC durln& the next yoar or two --

~n .ttor i , inda.g to hold it to Sl .. ewh-.re r:enr U•e p-resent' 

le'lel . 

ry to frc.,ent this rise- . I ••::haai=f' :rca •c.,cry 
t. t;>:t.. 

ttep• tl• c ruse r.o sin&le step '1101.1.14 be al~ oat~ ...ro-- Action 

,J.tN. 
1n one cUr cct1on

1
would 'tle of'tset by lnact 1fl O't.er d1rcct1nr•s . 

Onl7 an all-cmbnc lni rrocrtlll ,.ill oJ,;,ff1co . 

'";!rat'; ~hen the cost ot l1vU.£ :r irr ls upw"ar<l ect 
'- ..# 

t- bee- cx.rcr , be<: usa tie,....,.. n • .,clopa ----ot 
~ l&l;fbe~:.tnc: rls~ rL~i' •1c,. . S c· J}. ~ 

/.. A, 1 1 ·arryl<o on th< war -.,. "'" OOT<r. ·• "' , ·ororc, ..,. th< 

/f.J>...,- ,.~ .. _.; 'f 
'eo,lt , w1! l. ir.crcr.se by ~~o~~r.y b1 11• 1~ •• 

~ a :o our ct.Uorcn 'I'!'U .... be 

~<>71. 'J>A..,t ,(,j 4- 9, :ct.,"' "-, 
'tlurdened "'•' t h2 1' debta 1n yacrs teo co::u! . ~.,tbtre 

1s an old and tNe seyJ.na that that •hl.eh roe• u;. ~1 al..a;rs 
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•• dl •ent thrOUCh 1n the bad )'e41'1 arur tl\41 l.nt ••J «hm 

AaGricllnl ..-ao loain& their ho:nes cnc! their rarms 1nc! the i r 

suil~.&l and were looklni 1r. vain tor jobt . 

e do not lnteno....,to t"es<nt tM ••c~ dha•trou• sltua-

~- ~ 
tion ~ft• w. aar to thosejaen wt.o toe!&)' are f1Ctlt1r.C uu.r battbs 

in al .. ;.ar~: or tM to~l, , ""-- @ 
•• .us .. t:-. .,rerore aCo;.· t a• one or ur r1r.e1p&l 

our prc1cr.t r.atJ•,nal eeono~~Je policy . 

L 'Io keep th• cost or 11Y1n& tro. 1p1ra11r-1 upward , 

•• IIUSt tax hco.'JUY w.n<. f• IINI~keep p( r10Ml and cor 

porate ~rot lt• at a re .. •or.able rate, the •ore! •reaaonableR 



THE WHITE H ?USE 

W ASHINGT ON 



we .uat r u c d llnt• on the J.r icu wr.1ch cont\llle rs and 

wllolualera and manutuc turera pay tor tha thine• they buy . 

c: a l . c 1t1z:t~na to C<•ntr1bute t o the coa t or 

t.:~.elr et.rnil' l~ste _ of 111:" til ••• eernl nct to ~ 

~ """o.:r-Y'Jr'" .. f,.,_l 
aJ't1clu TI1C 

t . o kee ttw coat or lh'lr.r f ro. aplr . .. tr-c u.,....rd , -• ., .u•t r t1:n a.l cQCo:>OC! l tica or wt. l c! there 1a a acare1ty . ) 

10t rely 1n o.ccoroance with flm nolal a b111ty to pay 

h.l r i ces f or thee . 

1 . o .eep tbe coat of l h'ln& !ro. aplrallr.& u pward we 
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I know that you will appreciate that the1e seven pri.nci-

pe.l point• , each and every one o! thr.., will contribute 1n 

aubaW.Ual raahl~~Ya "/->cap1r~ t.he coot 

r .. hL.,I down/ - - tM Coq:rcss 

)If .. ' ,J fi;A.A-

tr.&l 1t tt.oJobJectlv&l.a not atu.lned, ar.c: if the cost ot 

lhil~i doea continue to rbe aubat&ntially , l ~ 10 adY1U 

~,,A 
the con,rrsj and ~ask tor ar.y a<ldltloM.l hlhlation which -Y 

-o. !:~C.<l.U!!2.:.. 

or the •••en po1nh 11hten I N<ve cnuatratecj1 t is 

~ 1/:; .. ~ 
'1 ~ t .t\oldc.,ent tl.o.t on.l7 or.c r>t C • ., r..;.+rts leJlslat1on 

~~ t~ natio::l ~o11e 1 mw-.eS..te4"_j'-

IJ In the. one 1te• where lachlaUor l~eceuary, the 

IUbJ"t ta&<>!Jwuscr consideration in the lfousa or t~aprcu:enta-

t1vaa . I refer to the tint tte• -- tM purpou or which is 

tt) kaap u.:caaa p•o!1U down an<l , at tM ,._ t1M, raise 

tur\.lMr larca suu tor the !1na.nc1r.c ot th war. 

I! 



0 

- . -
On thb aubJeet, I beU..,·e that t..M obJect1n can 

be atta ined throuch tax proceuea. We IN~ now apendln&, aolelJ 

eYf!r)' day or the week. But before thh )'au 1a OTer that ro.te 

or u:penditura will be doubled . This •••~'~• that a lUll ~ual 

to aore than half or tha ent1ra na1 tonal treoM ~ 

..Jr u tt li'~ wlll be apent 1n the war .rrort. ""'' 

Alaost the whole <>t the .. billion• la beln& and wUl 

be apent within the United Stat .. it .. lt . 

'-""""'1-Profltl cuat be taxed to th.e
11 

Halt consistent with 

Cl'lntlr:ued prcXhoct1on . Tn.h -•~W.lneaa rotlta - not only 

Under U.. roposc4 n_. tax law •• '";& to take b)' ta%&tlon 

to daflrle undue or excess prottu; and ll,:rthir.& in uc:eu or 

that tpec1tlc fl&Ul"e ahould co autOIII&t1cal ly to the Govorn~~cnt . 

One or our d1!tlcu.lt1ea b to write a law in which 

acme clner people will not find loopholes , or 1n whlc!l some 

buaU.eaaet will not be eqult.abl7 lr.elud.c!. I have aucceatea 



by a ap.telal tu1 all protlu or &n7 kil\4 ot bUiir.eu whlch 

exc•~ the expressed det1nit1on or the heal prof it ficure . 

At tho saM tllM , while the nuaber or 1ncUv1dual 

AJN~ric:ana atrectc:d 1a u.all, di&crt~p&ne1u between low ersol'l&l 

per· t1Ye 1n the co:~pret-.. c:ma1ve all-out effor t to .{eep the coat 

~not belie-•• that it h ncoeua.ry !or •• to iO into 

1re:•t det.aU 1n relation to the other aU lteu which I have 

•~riz.~ 
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Tbe u c rW 1t-, rela 1r.c to r1oa control ____. 

1w t.b1rd ita', an~ir.f to at.tb1Uu rtCIUne!'at1..m 1or 

we>r , 1 a ~til 1 ~li!co't' •cd at the ~ rcacr.t t!Po9 by exht

ial wa a jx ·cut1ve) r;..er . • l!' tbc coat o! 11Y1nc; r e=sa1r. .. 

r lllt1vely hblc , no one 1a .::otna to be hurt. . [<rlir.as are 

at a m1r.1~ lost wor.te!'t. 1r. munition 1nouatr1u are •ork-
_J 

~ 1 at tl=la a:-.4 a Mlf tor OYerUse . Ot.tarwhl", their 

17 Pl7 andope! ftiUld be r~d ccd , ., 
, l'b4' q\ocrt l.n ot ~out-lc U -:. tor ~W'Aa>:fcecYar, h a 

YU'7 d1ffcr lit tm1 . It 1s tf'\.1~ tr.l.t. cae d " o! re:;t in se•en 

ld be 11ven to every wor .. ~ /t h c ontrary to aound 

poltc ·t to • ~• people •orl. l:lort than .S.x conaccutba Claya . 

wt , 1f arc •elng to ~c•OJ our plants 101.n1 &t'Yen daya a wac«, 

M ' 
tbll.t uv•n\.h d 7 ot f"t::t •11 ha•• to t,. lt.it.Ciered, and it •Ul 

f 

! 



u 

•cry rare eqr1er.c y c1rcWII.stancaa 1n a plant •k• it nec::essar7 

tor a laborer to wor k on hb 13ay of reat ·- whether i t be 

Lunday or not -- he should be paJd double waaea tor tt.t sev enth 

cay. 

"""r' he<" labor bas Jh'en up tu rt,ht to atrill:e d\U"in& the 

(,.._t-"f.. .. tt--vn~A ·.,...>.4;-- . 
wa ·• P latf.nc c.,ntrc.eta between e11ployara and a•ployeea aat, 

1 p~ 
t. al :.:trneaa , be carried out to ~h•/:;:;r~:7J:.r thou 
cc·ntractl . Tho ulattr.a machlnuf-1' [!nd1nJ 1t neccuary 1n the 

Jar Labor Boa~wt. , r:4 c:~se, cor.ti.nua to (lYe due cona!Cara-

lion to lneQUft.lltlt:& a-nd tt.41 alU1• aUon of tub-at loJldar<a o f 

11•~· I re~t th.t.t all or thua rroe uea, now 1n e.xlst~.ca , 

or .er-a 1t we com r.eep the cost or lh'lnc da-n. IWI!r ) hia po1tc7 

will 1uide dl Covcrm:ent acenclu . 

In reca rd to It£• fou ) -# pricea or ~ra products;.tftt 

E••,•• 1enerr.l thesb bolda t~ /or nearly nine yaara It 
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b .. been tM polic y of tbe GOTarnMnt to ..... an obJeetha 

known •• •parity• - - or , 1n other •orde , ! &I'll prices that aiYa 

ttw tarQr an as&u.rWlCe of eQ.U&ltty 1n lnd!Yidual JNrch&e ina 

po~JOr with his fellow All.erl cana who work 1n industr y . So::e Ol 

the producu or the taru hav• not ,.., {.ached the •t•a• o! 

tiOI'I a ceilin& cannot be placed on earu..Ln products urtU they 

tt·.at with rice ceUinga iapoaed 1r. accordance with law, the 

ith respect to 1t~• fiYe , the A.: •rtca.n people :-':JKN' tnat 

1!" •• would r aise the bUllona whieh we na- ne.d to poy tor the 

cr l1vin( , •• ,r ... n bave to double •nd aor"' than dou.ble the 

lta~o add to th.e atrlktna power ot our arDCd torcea • 

.Y I have been u.rcod by .any person• and croupa to ree01a111and 

tha adoption of a co:apulaory pla or N•i.na• b)' de4uct1r..& a 



T~ tJ~~~ 
- (jJ(f I~ 

LeghlaU ve and adld.nhtrathe action to control the cost ot 

living must "o. supplemented by the vol untary action ot t he American 

people. 

I refe r aow particularly to It• No . 5 in the progru I u her e 

suggesting, which c alls for a very eubetantial incroaae in t he buying 

ot l'a.r Sarlnae Bonde and St urpe. It t he .. purcbaeee are to hue a 

M terial ettect in r .. tra~ price incr -.ue they .a1. be .ade out 

big enough to •.an rigid self-denial , a eubet&ntial reduction tor 

mo at of ue in t he ec:ale or upenditure t hat h coa.tortable and oaey 

c_p• • , /- c- ,. ;f-
tor ua. We ~ ti.cM- thh war, n e&r1. exert our u.n- effort, 

on a apend-ae- ueu.al. bteia. Ye cannot have all • • wan; it our eol dhrs 

Tbe buyi.nc of War Bonde thue l"..ae a double yalue. It WI eet f or 

and it we etick to them, •• can help aubet antially to pr..,~t dh .. t r oue 

incrMeee in the coat of lhins . At the eame time, the 1110ney •• uee 

to buy t h bode rill buy th •teriab •• need to fi&,ht the ftr . 



- 1J -

_,.r.."41 -
.. 1th rurcct to 1te• 11x/l it b o~iuualy f a ir that 

wN.·c tt..: a not enQU&h or a.ny c~lty to •e t ell c1T1l1an 

Ce:.&ne:a, t.noae •no can &.!ford to ay lklrc f or- t.be c~lty 

1--:~ 
should not tc 1~ oYer otbera w1 conn; t . I ... con!Ul ent. ., 

tN-t aa to -:-.y bl!.sic n«e~dtlu or Ute r . 1on1n1 will not 

be nece:~ar:r) ~c.,uae we ahllll strive to the utllloat to baYe 

lll\ a .,,u.r c IUJ.' ly, But where any article bccom.ee acarceJ 

rttf, n1: is the Ce::ocrr.tic, equ i table 10lut1cn. A..- . 
-J,.c..rta:J-., "-1'-'4·.. J7 

lt~ s nn -- payJnc ott cebt~ - - Qhould be M.de 

""""'fff'Cti't'c •• IOt-:l ea pol l t:la now thu ecney 11 bt.coc.1r.r ~!anti-

' 

• .,., oo j"-~ thlo .. r b oYo. . g 
111 to toll or these itcu wtlol'l. d o not r eq_uirc lll hla-

tl , tM executive departaenta and •1cncit1 who•a tunc t l cn• 

are a t 
ar dutlu are b .volved, J%&1S. worie aa exp.cl1t1outly u poulble 

1t. earryinl cr.1t this •hole br(Hid policy. 
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' n-.. ruult. •Ul ~ to r~ui.re ot •••rr one or us 

IOM lhara ot at.er1t1ea. Aaerlcana a.ll will w.tc:oce tbb 

II 
opportunity to share 1n the oo•on etrert or c1vll1ted man-

1ILC:I to pres~rv(l decency aM dir;nity ln •odnn 11!'e . 

7ha broed road which I .. aaklnl the ANrlcan people 

to tr Yd l a ln .-ny ways a roe.., of sacr1tlee , tor •• st~ll 

t.l.•• to lhe OW' lives wlt1. let• 1n tbl -r or erutura c~orts 

C'll•C:a ~-- the /equdlty ot tecr1r1c/ for this la t\11\da-

ar.U.lly eovlc 1 ~ wo.r -- nno 1t. wst ~ t ollowN by a people's 

'k-C•. The ach.leYeaent or victory 1n war ano secur ity 1n 

_, 



• 

In cert ain wa:ya the preu nt wor l d enclral lnc war pr eunt. 

probleu •hlch wer e uniiMcinabh chU'il\l the Pi nt t'or ld. r.ar . 

111an7 -ora .UUOM or hunan beinCS aH lrrf'ol..,.S . the n .. tactora 

ot Mcbanieal pow-er, 1n the air and on U. l.an4 and. oo the au 

In this nP war the natlona ~ahtln& tba Axi s Power s 

ma&nitudo or the tuk fJld tho vary tirmua ot their deter-

to establish the -.1tal superiority ln Mn and aun1t1ona 'WIU.ch 



l 
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The Uni ted St.at .. na tar bet ter prepar.-d tor actual 

war on o.e .. ber 7 , 1941 than lt. ••• on Apr U 6, 1917. For 

over two yoara) by a succaaaion of Con1rau1onal Acta we had 

carried out or initiated aataty .. aaur u tor wr own d!!enu 

tM !fat.tr•Utr 1•••~ the adoption or tM S.hctha 6an1ca 

law and tM IAmd·Lttaaaf•• and tho 1re:.t J.ner .. aaa or our 

J..ray and l'lur ana the tnatruaenu of nr whleh tMr needed . 

[1na11y~ter P&&l"l Harbor, tho AMrlcan people adopted 

a national .lll"Oir Ja of war production which would have been 

calhd fant&H1c by aost people two yeara bet' ore , It. h.aa re-

the proouetJ or peace to the waapor~a ot war . 

Inavlta.bl.y -- b.l.t with thtl tun ap r Y&l or the nation --

tnh anor.ou.a procraa 1s dldocat1n1 lnduatrr, labor, &Jrl -

CUlt.\U''& and !Wm:a. It h dhruptinc , and will continua to 

ohrupt, the norul aannar or lit& ot n ary AHrl can and every 

n•l......../ 
..._rlcan taa.Uy. In this , •e ~- th41 pe.ttnn ot the first 

":.· 



--
• 
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;, 
ahlpl continued lon& after the •11:n1nJ ot the A.nliatl ce . I uu 

t~ word •WV\ec easary• because lt is 1Q' belief that a •ery 1reat 

'!'Mae econ011lc !actora relate prbarll:r to an -•U:r 

WldaratoocS phrase which affect: tne lh'ea ot all ot u.s -- the 

coat of U•inC · Because rhea 1.n the coat of 11YlllC which c: .... 

with the laat war •ere not chce.cecl in the bea:tnn11'11 , pttople 1n 

r .. ,...., r:;_ 
thil c~try~1H8 and 1'93 ,aid ~/'ll'ica u much tor the 

o\M /fU """"lfJI/. 
aua thtncJft the end or the~ u tM:r dl~ e • th * r o£ 

..._ 

1M riae in the cost ot lhinc du.rtnc tbla nr h .. 

l r ~-·~? 
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\.hJ.b thtl cost or U...-ln&, b. ud 1 t."le aYtr-.ce 'rices 

') t.~"'·"-4- ( .i~ 
of ~"t'ks, has 10ne u~ about~ so tar . dnce the Au~ 

or 1939, •• !!!tlt:t. nQ'Ii" act to knp lt f'ro· t {:s~nother~ 
u% ~ -

or S~ut.l.T\1 the next ye,·r or two ·- to t\1)14 it to aomt~r.here 

na r the •resent level . 

Actillft in one 41nct1~n a lone •oU->.(: be orr .. t b7 1nr..ctlon 1n 

, h&n the eost of lhin! ~plrc.b u ,..arc1 wee)( after 

t.ee<c at\4 r.~onth af'ttr DtOnth, l)eople u wt\ole re b..>und to 

,,,1/rt;;:. 
Mc<JIM J>I)Orer , b.eo.use the l'!"f ~velopol\ l.a / behind rtlln; 

Mt tll S'l"iCeS . 'il'!CI .,rice pelt. (or C l'!'J'lnl ~ ~ 'li"-l" lJ7 

I !:;na~ the hr.rdr.htpa a:.d her r tach ..... dl went thr.lUrh 1.D 



_,_ 

their hooet and thei r tara• and their au1ns• and wen lookinl 

in Td.O f'o r joba. 

te do not t.ntcnd artcr UU.s nr to PJ" .. ant the ~AD~ 

C!.itJutr<)US situ.at1on to those brQ.n ':lien who to4a1 are f'J.tht.l.nl 
J-M- ~.;.. •u•<«""{ u &-c.. 

our battles 1n all pnu or the w!rl.d. ~~o\U the.raaat 

thl. t our soldiera , aallort and urine& have a r1£ht t:'l'pect 

1l\ all other nlka or Ute. 

"i.e ~•t tMnf'or. adopt as one or our lrincipal 11011eat.ic 

obJectives ttte atAb111nt1on of the coE>t ot Uv1n&, tor thh 

h anent1al to the tort1t1ca t1on or our whole aconorde 

rtructure . 

t~n to the objective iteelr, I H a t tor t he Cont.ran the 

f'ollar.ini po1nta, which , taken to1ether, ~Y well be cullea. 

're. ent natiONol aconc.!c policy . 

1. To it"P the cott or llYinl: n-o. sp1ra l 1DC u.pn.N , 

_Jl..;J<.-~ 
we D:USt tu: he& 'til~ e.nd /\keep ~raon.al and corporate 

proUts a t a reatonable rata , the word. 11reuonabla• 

beinl det1M4 a t a low level . 



II 

P OURTH DiW'f -. -
2 . To keep the c o1t ot l h'1n& ! r ca 1plrdlnC upward , 

. ll~ 
•• .uat fix e e111n41;1 on the p r ices which cona~.UUr~ aDd 

Wyj .(1 I . - "' . ,_ 
~ ,_p. "-4.;. ... "1-f,A..; A,·-A"" ~· 
3 . to keep the c:=os t or 11v1n1 tree 1piraUnc upward , 

e IIUit atab111u the remuner.at1on recehed by 1ndivldual1 

for their WONt . 

4 . To kHP tM coat. ot 11vln& fr~ 1pird1tlc up.-ard, 

•• .ust stab111u the prices rec:ei'led bJ crc•era for the 

products or their land.1 . 

S . 'fo k .. p the coat or livin&: !rca aplrallna upnr<l, . " 

-.IIt enc:oura ce all c:ltiz.en. to contribute to the coat 

or •1nn1rc this -r by purc:haa1n& E_OYernaoe~ ar Bollds 

ltb their aarninca tn.tead or ustn.c thou aaminc• to 

6. To keep the co.e or lJvinl fro. tplrolin& upnrd, 

.~ .. ~ft.t,._( 
•• aJ.St r a tion al1Acoa.od1t1n or 1Jh1c:h tbere b a 

ac:arc:lty, ao that they -.y be diltritQt~ fairly a.onc 

ability to pay hlch prices tor tbft. 

II 
,; 



POORTH murT - 7 -

7 . To k"P ttM eoat or lh'1nc fro. tp1ral1nc up ... .l'd ... 

INJt. dl1couraae credi t and 1ntt.aJ.ent buyinc, and encourace 

tor thh pro:aotat anlnc•~ reuarda exauslve burin& and 

I; lt:i. "' 'J..l.r, 
addt t.o the aoount an.Uabh for the pUrChase or War Bonaa . 

A 

I .mow thl.t you will ap;..reclata ttw.t t.Mte aavan ~r1nc:1pal 

tuntial fuhlon to the a r eat obJeeth'e ot icuplnc tM coat ot 

lh'inc down. 

;,;, 
It 11 II)' but .1ud.c-nt that only .- ot tho .. points re· 

Q.Uitfl/ lel1alat1on at the present tiaa , tor the very lood 

reaaon tbt.t the Conarus haa already pau~ lawa with Hl:•ect 

to trw others ahlc:h se"' .ct~u.ta to ... t the nat1cnal 1:0Ucy 

enur.clatedl I aa:;u.ra the Concreu t~t 1J' the required 

obJ«thas are not acta1ntd, anc l!' the coat cr UY1nc @oeiJ.-!r.t.;( 

Chntinua to rbe tubst~nt1.al.:.y , 1 Jhal 10 advha the CCI'IIren, 

ar.d ahall uk for any acieiltional lachlaUon which •Y be 

necau:ary. 

I 

,, 



I 

-·-lt,f-u{ .I 
In -..... 1t• ...... hlid&tion ta~necea-ry, ~ 

"'-"" the •ubJect t a
11

under candderation 1n tht Houails ot Rep~ 

.. ntrt.tivea . ~refer to the first 1tttll -- th3"P\U'pose~t ,-h1ch] 

h to keep exceu profi ts down and, at the auw t11M, ra i se 

turther lar1• s\GS tor the tinanclnc: or tn. war . 

On thia aubJee t, I bel1ne thAt the obJectl n can be 

tor Wl.r pU.rPOaea , the sua of about one h\lnli~ :1ll1on tioU.ra 

ot exp.enditW'tt will be doubled . Th i s ne· na that a sWJ e~ual 

t o nore than half of the entire rwtional income t.ill be spent 

in ~ .,..r ertort . Al:=ost tM '4hole or these b1ll1ona 1& 

Protlt a IIU.St M t.ue6 to the utao1t l1a1t eonstawnt 

thin• e1... Under the t~ropoud new ~ law we aoek t o tt:.ke 

b)' t .1Dt1on a ll undue or .xcua :>rotlt a . It 1a lne\.llllbent 

an:rthln& 1n ucua of that apeciric ncure should 10 

Eto:.Ueal~ to the Govel'lntnt. 

J 



an. or OW' cUf!icultuea i a to write • la.• ln which .... 

cb•er people will not t1nd loophole• . o r in Which ecce bWil.lleuea 

will not be ~~q.uttably included . I han •U&Jeate4 to the CNir:u.n 

or the ec-ttt.te on lray.s and !!em• in the Hou.ae or Repre .. ntat iTe• 

protlh ot &1'17 kind ot1buslnen which e;~~:ceed the expreued 

detlnitlon or the lep.l profit tii(U.H. 

At the NM tt-, While the n\lllber Of lnO.lTldual AMrlean.t 

believe that 1n tllle or thh 1rave natlOMl dnnJer, 1then e ll 

exceu lncoce should 10 to '£'in the nr, no A.Mrle4D citizen 

oucht to t\.t~Te a net lncoae, o..rter he haa p&14 hia taxea , or 110re 

thiLn t2,,ooo a JM.f'. It ia lndefenaible thAt tho .. who enJor 

lerce lncoaea tJooa State and local aecw1 u .. ahO\lld be t-une 

fro. t •xatlon .,..,lle •e c.r e at ••r. Int.er.,t on 1ueh .. CW"itlea 

I earne•tly hope that the Congreu wlll pau a ne" tax 

bill at the ear l1ut ~nt ponlble . 8\.leh action 1• 1aperat1ve 

ln the eo.prehendn all--out effort to k"P the coat of lhlnl 

.... _ h<../ ~ -·~ ~ ,..,.~,=. 



POOI!Tl! L1WT • 10 - _., _.. < L'T,f. .(_ ' .... ~ ,.. ~:;c::. 'Jw.r7 
!'be aeeoncl it•, r.latln.c to price control b~ ade- "t;. 

J ~...,.. ;_..,. ,__,;,....T, ... ,., 
~uatel1 cover ed bJ,. e:xilt1.n.c law, and ~lnto A 

1-\.....,.,4~. f<.. I 
et't'ect M ~!M? ~w-a. It b cru.r eff ort to be ta1r ;

4 
1n all phaaaa or rr1ca con trol; I nti 1! ou.r t'utur• a:xper1u.ca 

IIWI1t1on 1ndustr1ea ar e wor.;.l."'l£ tar more than f orty hours 

C<lneer.•Ll6: t h e quest1Jn ot doubh U• t'or Su..'l ... &)' : it 

d )'I t or d1tta rent Tor.-era . Hor-a'tor , e1.n ""'r'1 r•r• .-er1• ;c)' 
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c:irc~wnc .. 1n a ~l1u1t Bake it neeeaaary t or a laborer to work 

on hi· d y ot reat -- whethe r 1t. be £un4ay or not -- btl aboula 

.11 1,.,..,;_, ~ J( 
t. ?.14 double v &•• tor that .. nnth day.J n.:;:~ 1 t..J.u ... 'tt'';jJ 
tlr7•"""' I )n / -4. y_,/-/- ..-;.r, .-y-1 ".,..._":t•·,ll .,. 

• / --.-.. .. ......._ ..... _,,, ... ,, ld ............ ~ " " .. t;: ... ~ 
'k( ~- ....... ·::::::..::· ...... '. • " ,,, t ·-- • 

n • ' hr 1 a c t a e 1 M h Udiu t b:; te:te 1:JY. 

e~,l~ t1'11'1 d te ot' those eontr'!.eU . Tbf; exht~ -.ehinerJ tor 

B bb.:.r cl1t;>\At·•• will, ot co\.U'se, eont1n~.ae to rive du. con.s1der !l:t1on 

n• rl;t n1n• re r• it hu been the policy of the GoTern.:cnt t o 

seek an obJOct.ive l<no,., aa •pe.rl ty" - - or, in other •ordt , l"a~ 



and dol ar not v it .lly 

n-.cl for ab ol11tc u·e· uit1ea lbo\!ld go into ar Savirl.cs 

r or oo~r ar:Md 

tore~ . 

1 o In al:oH vot' lnd1Yt ual eau t .tq • ..mold be b1« 

• OlJh aun r1 &:1<S se1t-dcm1nl , a lr!Jt tA11tlal r IJCti ror 

and •••r ror .,,lt t1 llt t!'ih war. wa e •nnot a:ur t 
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all •• w:;.nt, if our soldier-s aM sailors are t o ha•e au 

tney need . 

l'.Co-uend the adoption or a coa.pou.hory plan or •••inc• bJ' 

pouible, an~ I hope for a .acn1tic.nt response . 

/ 
lith t'41spect to itu six -- ratloaln& -- lt ls otrvl<r.JS17 

r .llr tr•t wh r e there 1s not enouch or any/\ca.aodlt7 to :.eet 

all chlliAn de:aa.nds , those who can afford to pay 110re r or 

thot c~lty should not bet pr1Y1le&ed OYer othera Who cannot . 

l aa c-m!1dent t)U.t as to u.ny ~sic nec.,litias or life 

r.otlor.l.nc .. u ... not be nee. aaar71 bee usa •• ahall atrl Ye to 

~.AJ 
t :o. ut...:~o»t to hue an ade-;.u.ah su~ply . But •h r-e an'l1i:-tlcle 

bec cn es scarce , r;atl .tnc: la the da.ocr~tic , equitable solution . 

Ite2 scnn -- pay.Int: orr debts and curtaUln& lnst.al:u:n t 

b.ayln& - - should 'be oado etrectlve sa soon u poaalble now that 

1110ney la bctcodnr; mora plentiful. Those who c011ply with l t 

•111 be cr•teful that they haTe dona so, when thla ••r i s our . 

ll.:all\atior or prlnta debts and an accu.ulat1on or sa't'~l 

( -.:;;.:;··· • ,.,. or tn.uranc a ...... , poot-nr . . . .... , ... 
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~' • • to all or the• l teu wtlieh do not re, u.ire lec t a-

end dutiaa f>re involved, a r e a t ~;ork a• npe41t1ously u 

"'OUible 1n c~trryiz16 out this Whole br Ot.d poUcy. 

'Die br 4 ro.-.d toh1c:h I a: aticinfo the Aaeri c...., ~ople to 

<--- •k r.,.r:;';.'J lui 
tr. vel 1l i n ~ " ya a r<»,d of ~~~We aho.ll have 

to \.lvo 0\U' l:u t.ith len in the w. y ot creutl.ll'e eoatorta /'f) 
tll&ll tt h vt 1n t.1.1e of ~:~ee , f hrve c l~;,.t an •tocon~ 

vtetoey 1n " r t.nd neurit y in 1e<.ce roquiru the participation 

<--~ ')r 11 ttJe 1eo,1e 1n the ~Aror O\ll" comon cnuu . 
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TO 'l1tt C 1\o:v 6 t!..t. tnft: :D t. ... ~.'Zt l 

In e•rt.in n:r• the present toorlO eno1rcl~ war p r e::;ent s 

robleu wh1eh "ere unl..M., 1nable du.r1n1 the First l.orlc1 \,ar . 

The t.hettre• of eo!"'bat todAy eonr nltl.)" Cre< t.er ar••• · 

::tl.Y .,re 1ll1o.nt ,f hu::.n belnt:l ere involved . 'l'he n•" u.eU)ra 

b:t.Ye r ltue~ r. t51e l ehul~u in bu1e 1tr UQ' l.Dd taeties . 

In th11 new war ~ n< tiona nahtlnc ~ .Uil Po&-era 

rae• an OYen ere tor ehLllen;;:e t~ thelr very ex1atenee . They 

f1 ht aor~ po\oerrul , 1:10re 11n1l"tf'r toe•; b\lt thdr unc..ersta..1<:iin& 

of t~o DLI:nltude of the t.l\Sk nnd the very tirmn• of their 

(t:t•l'f 1n:t1on IInke victory certain 1n Ul.e lon d.ya to ccme . 

In I e o~r n.ye: , hOTevl'r1 t:.e elrc:ua~t ;nees 01 toel.a)' 

rdle4 t.hoae o~ 1917-1918 . :00'.1 , •• 1n U•• lut lll:r , tbe 

e~ e~>eqr bt.a had all the a.t-.r.n~ c• at t~ outut. lov, 

u then, Litter C:.efe..h LY h• vy !oue1 ltu' t be encl.ured by 

thoae "'ho are C:efend1.'1;, ~ e1vL11z."t1on, before we 

,.111 be ble to ect:Abl1::h the v1tr.l eu:'IOr1or1ty 1n 1en .. nd 

'Un1t1z.a trbieh .. i ll turn the tide . 

The Unlt.d. !t..;.tee na f~or bettor ra red for a ctual 

• ron t.er.bar 7, 19411 tnan 1t ••• l!lft A!lr1l 6 , 1917. For 



c~rr1~ out or initiated tatety M sure• t or our own dorena• 

1n arow1n1 vol1ne and l.cl:por tanee . There .-ere the revia1ons or 

the Neutrality lan, t hfJ adoption or the S.bct h• S.rTlee 

law and the L<tnd- IAa•e law, ano the ·Ntat 1nereasc• or our 

l.r.t:f and ~YJ" .:..nd the inS.tru.lfl\U or •"r •hieb t.bQ' needed • 

.trter Purl Harbor, the J.:Hrle:.n .,eople adot)~ a 

nat1~\l.l protr.;a.o. )r r.i.r ·roduct1Xl •hlch •oul"- h&Ye been 

e lbd tant&atie b7 iiiO. t ;>eople t;.o yhre before . It h:l.s 

r~u1r~ the sh1rt1na or the"" .Jor )4rt or A:1er1c •• n 1noU!Itry 

fro 1 the •rOC:uet• or pet-eo to the •eo.])One or " r . 

Inevltt'lbly - - but '"lth the lUll ppr·ov 1 or the 

n. tl:lll -- thia enor:aou: ·ron·ea h '1elo~ tL~ ln6u.atry, 

labor, atrieulture :ux! nru...nee . It 1s 41•rupt~, 1.11(. •111 

e..mt1rt'U•I W (lsru;ot, the nor:v.l r.Nu~r c.>! Utt or nery 

~.: .. ric n !'ld e·nry !Mr 1c..n ra1.:J.7 . In thia, •• repe..t 

t.1e Dlttf'rn or the tirat l"orl( hr, lllth:)\~h on a vaat17 

rro. tcr scale . 

L'U:rin& that ear l i er '& .. r there "~<ere e.rU.1n eeonom1e 

f' ctor~ \.hleh pro<Ouced unneceu. ry h.'l"dlhip•J c.nJ tbeu 

h: l"dahi?' conttnurd lon 11r'Ur the &1Enlnt' or the .\Mlstlc e . 



vet'f lt:l'e t deal or the auttertna , h1ch -• c"uae4 tM:n ®n 

be 'vo14e4 now. 

·the•o econO'Uc tactora rel..nte pr li!IL r1ly to n •• s1ly 

un~ern.CK)d ;;.'1:-· ae mtch !!ectr t ho 11vec 1! ll or us --

tJ,u cO&.t o! 11v1r-t . Bl:c.Wij) r1tu 1n the coat o.l l1Y1l\C 

p41)ple 1."1. thls country p~.1G ~rv t~ n t irt • ""NCb !or t.r.e 

sue th1nr.a in 1920 r s they '1d in 191.( . 

~'he rice ln thoa co~t cr Uvtnc chU'!J thl t~. r h:.s 

t~rtcun to ;>.; rullel the lest . TILe t1·'e h.z:" Get1n1t.dy co.w to 

•to;) the p• ir 1. .Ulc: 1e c n ce the r~ ct. th t " 4nat1c 

1"ec!uct1;;Jt"~ in our ~ t nd1 rd or 11Y1n ..(~ 

h!le the cost ot l1Y1~ , bl ~ a u.~ r1ee• 

/.ut.tr.n ,, 19J9 , .. ;:!U.:_t net. 11ct t 3 r.H 1t tr40 so. r!.n.C 

n9. •.• t~~. 
&h •tl1cr ~ C:urin, the next ye r or t~>o -- to h.>lL it to 

•" ·c 'lert ne r tho ·re:.mt evol . 

· .. here re obv1oUD r or son• tor t' ... 1'1.< c:verr •tep 



v 

hen the coat or 11vln&: a..,lr~.ll u.111• rd wee:&: fter -.eeK 

h4 II<Jnth after mth, )Cople 1 • ''h<>le 1 re b,..unL t<> becooe 

t:U'J\.Iloh 1n thto ~dye: rr :..fter th<! lut" r , r.llOI'I Altlertc.n• 

tt'•• ln :tll :xrta <lf the C'rlcl . t te u r<!1n' our . ,._ 
1a the ver;· :e· £ t tJ t ~ur &olt 1ers, uUorn 

1d rlner l~o. vo c. ri.rht to cxreet or u.: elvill I'll 1n .JVG:-n-

ar.t , in L.t..W!try, on the r· r 1&~:c. in llll oth~r w l...ta 01 llte. 

• U:: t t.'lercfore a(o:"t r.a on!) of e~ur rlncl:-.l 

c!o-. tlc obJf'ct1vu the &tabilb.tlon of thfl coat o~ 11Tint, 

1
1

1 ror this t• ... cntul to ~ roruncauon or 0\lJ' .-hole 

111 



econonic atructure . 

~l)"1R.I en i)Ut and preltnt Ul"r1ence, ancl -~.eaTin& 

out Mall~ I or detc.tls which rcl& te lor • t., quuuon:~ 01 aothod 

tho.n to tho obJective itself, I lict tor the Con reu the 

foll~·w. 10lnta, l<h!ch, taken tort th< r, :u.y ·ull be c< :Uea 

rtunt rut1X).rl econO'lic pol!cy: 

:eep T'4'r£ot".a' a nd corpor tc •rofttl fit a H<:~son-

oble nto, the ,.-ord. 11re .. •on•ble" Win" dofinecl. 

1 t a lo~< level. 

2. To ':eo;) the COlt ot livinl\' fro:t; s~irnlin& 

U1" 1"4, ~e ew:t ti.x c 1lit'l,f9 .x'l the J'rlces 

nMut'tcturer~ ,.:. r.)r t:'le th1nr.a they oqy; 

rond ce!1l1nz! m r :nt! tor dt.ell.tnt• in all 

IIJ'~"' ~rtcc ted by 1 r i11l\U'tr1n. 

3, To l:eop the CO!It ot livin• tro,: apirr.lin&: 

u l'lf:.rd, t.e IJULt ttob111zo thc rt •uner t1on 



4 . To keep tbe e~t or Uvtn: tTo ar11'&11nl 

u:"'?rd, t.e ~t 1-t..b1l1ze the~ rtcu recei't't'd 

b>' t rO'I er:: for the ro4u.cts l)f thdr lt nds . 

5. ":'o eep the cort or Uvln, f'ro" "?tr~.lllll 

u·:T rf , , c :u.tt cnc- .ur ce ll c!,.U:.ma to 

crot rlbute t) ~ c::att or •1M1DC th11 10~r 

by p.::rebz.::ln&: l:e r J!.;;>ndr •ttl. thtlr • r.~.l"JrS 

tn=teaL or ~lilt: there e ml.ncr to bU;J 

• rtlelef" t.h!ch a.re n.ot eutnt!O.l. 

6 . To keep t':1e cort or Uvin" rroa 1: tral1n& 

t1e.: or Mch thert' 11 a sca r<:'1ty, so th t 

tht't :say ~ cactrl.buted ft\lr.:.y a:xn.o. c:m

sta er~ ar.4 not ..erely 1n aecor4t'.nce •1th 

f'1D&nc1Ll ability to (JC-1 h.1.,h prtcea :·or 

...,, 

orr of t:ebta, :bOrt. u , tnd oth"r .::~blli t!onJI ; 

! or thh "1'0'10t4i& N'f~&, r('t;.%'41 exceu!'fe 
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b\O"int en<- add a t ., t hl &nQ\IQt n ·. llable t o 

the er«itor! tor the purehau or 1' r Bond a . 

I ~"' th· t you "ill r. •pred ' t t' th:: t thue seven 

rLnoi,lC· l pointe. , t'rt~h t!nG e very one lf tl.l'l , '-ill contribute 

in £Ubl!tt.nt1•l t - ~hi:.."\ t o t he ( r e t ob Jective o! <tee ·1nr t.ne 

eott J! llvl.DS darn . 

I t Lr .v ~t t Jl;.t~ t t' t ll; t. o o~ t.T.a:::e po1.nt.s 

r.-quire le L'l t121 ~t t!l.e !"< tnt~ t ·~ th vef7 t~ 

GIWJ\Cl teO , 

I .. tt\l.r( t ·.e Con r· ~ tr t 1r t~1• ro \lirct obJeet1Vt-t 

t •. e aul'IJ..:et 1: n Wlt.l'r cont Ut r t1 ><. Ln t l' Uo~ue .~r 

th• nn nC'f.n&: or t he n r . 



-<-

every d1 y ot the 'eo•::: . eut bet or • thit )'til r h ov• r th.i t r .. w 

ot ex,e:ndi turo • ill be double<! . 'a\1~ • ns tlll-t ~ 1u.:1 ~_ua.l 

to ~rt t n.n ~l!' _,r t::e entire ru.t1:m:Ll 1r.e c 'ill~ t:~'t 

in the "r effort. t..l. ott tN 'ltDle or the~• b1 i.J:la 1s 

~in nd •·111 be s;1ent tit.~ the Un1tet' £\-!.tu 1tselr. 

Pr..,rih u;:,_t be t..x-.1 to t!":e Ut"Xlct 11.~:1t cun£1&unt 

~it" cont1NUK' roGuct1m. 'l.'hit e: nt. dl \nu.ineu r o11ts --

not ml;· in ., ;~ ·:m.n1t1ona, but 1n M~'inr or aellin, m y

t~ tnr eh•. Under the ro, • .Jse-t' ne" t..: x lilY •• aeck t o ~..to 

b7 t; :u.uon all unc.ue or eY.e•u r-ltita, It 11 1ncu..:~nt 

U)On the con~r<r~ t:. f!et1n• unt.\W or exc•u r)fits; rr.d 

&.'tfthiA( b c: cc:-u of tbat a:-ec1t1c t1 ur. a.,\ u.lc: JO to 

Onct or our C1tticultucc. ir t.) 10 ·!t• in t.i'lich 

to.·f' clevn if'CIO)le ~ill not find loo!lhole• , or 1n ahicn co:::~e 

hu.ainuact• •111 not bo e ~Uit~.bl:• 1nc~ute<1 . I N.vc: au.;.uuo. 

tt'l tho Clv-ir~~~n of t ho Co!Clittee .m rya lln4 ~ na in t.he 

.. r.uu of ~;Ns:ent: t1Te1 thl t l<n~ bl: rucet cl.uu, could 

ull cto•er, br a a peda l tax, all pr-ot1U ot aey .,c:1Qd. or 
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bu•1nen which excHd the ezpr .... d det'ln1Uon or t he lecal 

proc 1 t t trurc . 

affected 1a a .. ll, d1serep&nc1ea between low per.eOJ:.al 1nca.ea ana 

bt-Une that 1n tbe or t.'lia a rne nat1onel d.&ncer , when all 

ou.cht to baTe a net tneo.e , att·~r M haa paid hb t<u::os, of ;:ao.e 

aiOOI.lld 'bfo wbJect at least to aurt.:o.xea . 

I .._t"':leatly bopre that tha Cona:reu •Ul pua e nft t.u: 

bi.U at the e.:arUest DXMnt POn1ble . Such action h ~r .. the 

d011m -- 8M tilaa 1s of the as ance. 

/,he •cconrJ. item, rttlatlni to r i oe C•1t\trol 1a, • 1 th the 

and I bno iasutld 1nstr..l(!t1ona to ])Ut this lnto effect iaedt...ltely, 
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It t. our ettort to be ta l r 1n all phloaea or price C')ntrol,; 

and 1! our tuture experience r OJ•nals lneq~llty or W\!'a lrneu, 

corroc t l.,na will , or course, be aede . 

In r aa01ec t to the third itu1 ae,iCil'\f to ahbUhe r e 

auneration for wor~1leJhlat1on is not r.qui.red und~t.n() 
A 

clrea..r...neu. I belhwe tht.t atab1l1~1-n6 t~ coat or .1.1Y1l11 

Or at.nized labor :'l&a wolw.tarll,y Chel'\ up 1ta rlint to 

1trtk• durl"'J the wa r . 'therefor e all atabt11zat1on or aCI Just-

ll• nt or waau will be s:ottl'Od by U•a tlar Labor ~rd u c h.1nary 

wbiCI'I bu bac!n cen. rl'llly accept }t17 1nduatr7 ana labor for the 

ut:.l-.nt or all disP'.lt ... 

J.l ... atrl :Ces are at a •1ntaa~. b1atlf'\C carstra.cta ~tl'"ao:n 

t., tl\e expi ration data or thoau contr;~.ctr . 1ha ax1at1nc 

ll&Ch1•\tr7 tor labor dhputaa will, or cwrat-, contin'-!e to J i ve 

du• cons1dtr•t10!'1 to tnequa.lttlea and the al.Ui na.tton or sub-



u 
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or all our worlr:era 1.f •• can 4:eep the coat ot l hl.r11 down and 

a t a b111&a their r o unerat1on. 

thlln rorty houri a w e:.c:, &ncl shOuld continua to be .aid at tm.. 

and a halt tor OTert1Jae. OthcrYhe , their waa.lll:Y Pl.1 cn•olo.,.a 

conacc:J.tha 4aya . :ut , 1! e c.ra tolnc to :~ our plants 

fO'l" d1tC'trent wor,;t'r ... . 

c1nH1Utar.cu 1n ))l&nt ~· lt n«• uarr to labo~ to 

'l'or oe hb ... ., ot roest -- ..-!Mt.: r lt be Sllnd ,,. not -- !» 
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d1Y1dual purchadnc pow• ~ wit.'\ hta Cell~ Aa ric ns ho wor .t 

1n induatry . So::~e or the pr o:lJJcts or the t ~""'' havo not ;re t 

tbla calla tor tn.e sec:.nd lect.alath'e action wh1cll I hn·e 

.o.nt1·:1notd . tinder a eor:o,..Ue. ted tor .a11.11. in thll ubtinc l.a• , 

rices tor far:a roc.ucts -- prie01:t 1c l'l "'s .. 1ves hlove to ,..., 

tor 11&1'1;. articles of food -- ~ rise to llO ot pt.r1ty or even 

J r-;, ~t£ f--.p-, .. nt. ,, "'" 1. _ 
n1.¥Mr . In thll c~o~' of ~~Y art lcl a th1: c::r.n r.er.r\ a c:lanceruus 

1 

resent rlcu . 

I· ta1r~e~a to the Aa ric;l.n i-.O~le as a whole , &!'!Ia a her~ 

and excellent obJccdve or obta1n1n r1ty tor the tsrOt>rs o1 

th1.1 Un1t~d 8t tea be re~~tor11d . 
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As a national polley , th• eelllnc on r a r • 

pr odl.lCU - - ln o t her •oros, t he a&Xis.lQ prtc u to ~ rocal•.cl 

by the ;roC:.ll!ars of tb.. .roduc:ta - - shoul! M S! t at. ~rltT · 

- -it. f~"'-·· ,( -~~~ .. ~ IJ,.J . -
lt.h :-aa;aet to He• rl't'A t!K ~.::~ertean '•o.,le knolr u.t 

1t •• •oulc1 r:;.lu tha bUllvns whleil •• now nud to pay for tM 

t~t.r ana a t the sa:ne t.ll:ur prevent a disastrous rlsa in the ccst Oi 

lhlnC, we shall hi-•• to double and ~re than c1ouble t~ sca.le or 

:-; e :llt.les s:-:ou-ld co into ar ~ Bonds S~a to aC to 

t.1• s trL<lnl ";IO'Wtr ot our ar· .: forces . 

1:" rice lr.crea:icl tho!')' aus<; be .:::toe out of current 1:i.c011c . In 

salf-d~n1.&!, & subst..J.ntl.&l rod~tlon for 11.011 or ua 1:1 t1k seale of 

&X,.JO!-.Glt:.~rr tfwt 1a c 4orta.ble anc1 ns) for ua . 'lia cannot fle:ht 

bca.b . •• cr.n.,ot ha•e al.1. o •ant, lt our soldltors and sailor• 

ado :t1or1 or a eo.p~,~laory plan or nvinla by deductln& a cer tain 

o.reentaae of evaryona ' a lncoo.e . I prefer , he'we't'cr, to ~teep the: 

voluntar y plan 1n effect •• lone as po .. l ble , and 1 ho.Pt! t or a 
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t lth res•-ect to 1te !:lX - r tl~ -- 1t b O.N1oua.l.7 

t" I:Ut. a.ll c1v111-n dftttnds, t..''lo!:e -.ho c1 n arrord to pc.y more 

tor the corst~OI. it;• rh·u1.f not be fr1v1ler~d. over othcrc ~no c3llnot . 

I u c~nti<&ent tn· t .u to !ll'nJ' b..1lc neceutttu ut lite rt tio:lina 

b t.cylr\1: -- t h ·'uld be ur:Ce t'!C'eetive • • soon ae P''aalble n·>l tiL. t 

11 .1: t1~ or rh te del:·ts c.rw:. an aecUII\llt tlcn o!" a ·•tnt• 

11 ti•e itt a 'hleh clo nJt re W.re le. t.s-

l.&t1-m, tiLe e>o.ecutivc dep.rrt C'ntt a.no ar ne1el' t:horc l'Urletions 



N ve to 11ve \i" ·any t.hi.DJ;a to thie!'\ ·• l'( ace~~ 

~ll h.:.ve to live our l1v4!• "lth leu 1n the u.y 

or ere .t'llJ'o co:d'ort.a thl:n .,.. h..v• ln tiJM or po ce , OUr • to rui ... ro. 

or 11v1nc •dll h: v~ t o co~ C:mm. 

tho ·r1nc1"~lee or de.:•ocr r.cy, ~oe:t1 1t t1. .,r1Ylle • r t..'ler ti1tn 

a •reriricc to 'l.o1·'t nc_ to f1 ht tor tJu:: per,,etu. t1 n ot t.lle 

o portanlty t.l ah.: rt' 1n the r1 ·ht. ot ch'111:td n.cW to 

f"...ndt.:lcnU.ll.y a .>eople 1 a 1rr.r -- nG 1t nu. t be 1 )llo. l'd by 

a •eople •• pt>r.cc . ':ho r:chlev<' .cnt or victn·y 1n '· r .nc.. 

roel.ll'it.J ln •· ce rO{ u.1rot ti.e p rt1c101o.tbn or 11 tne ;eopo~.e 

1n the CO':'IOn effort r~r our e~ e uae. 



WhU• J.llerlea t. eng&IJed in thb grMt • r tor aurrt..al, the 

Meriea.n people a re dete~ that the Mn 1lbo rlak their lln:a on 

our battle linea ehall be abwldantl7 1uppl1ed. wlth U. beat we&ponll 

and equis-nt U.t can be .ade. Howe"nr, tbe Aaeriean people ar. 

abo deterw:ined that whUe our ION! are t1chtin8 tor $21 a .onth, none 

ot ua who r~ at holle ehl.ll. profit rroa thh war. For onr .20 ,-etr1 

.&.rica haa uked ~t tbe proti t. be taken out or •r. Today AIMrioa 

--1t. 

corpor.tiona are tair and bonNt,and that .oat or thea are doinc a 

rrand. job. RMd1l7 and rll.l.1tl&lY th.,. han adapted U\eMelftl to the 

needl and. the ri&ora ot war-U. pJ"Oduct1on. Tok;Jc , Berlin and Ro• 

will t oon lmow 1fhat thq ban accoaplUhed. I aa confident that " 

wUl &11 be pJ"'OI1d or their achienoent.a. 

not been able to ake uact n~te1 or coet and prot1t MJ"&ina. 

Conaequent.J;r there ha" been eo• unintended large prolite. Then too, 

watortunatel7, 1n a countQ" u lara• ae Aalllrica there &l"t bound to be 

ac.e l:ulintll •n and a tn corporat1cme who haft not been able to reebt. 

the ~\loa to •ca.p1talise• thi• -rseocy. To correct honut 

.S.etak'M, &lid to cub the etd ... lert 'Without punilh1ttc lair MD and 

bc:mut bwlinue 11 a di.fticul.t ta.lr, tNt I • aure .., ean accC~~~PUih 

1t. 

.A. wlcle ftrlety ot propoeala han b .. n adYaMed to aeh1en th1a 

objectin. Each plan adftnced hu 1 ta: own peculiar ach'ant..cu and. 
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lik..Ue ita own d.i.J:adnnta.gea. We !mow U.t we 1d.l.l. not aoc~Ueh 

our objectin b7 at17 profit lill1tat1oo which w1.ll binder the; •r ef!ort. 

or 1Dcre.._.e the coat of •r. We ~ that we -t adopt that pl&n 

which , whib recaptur1.nfc e.xce .. prot1t.l a.nd WU"'eUUnabl.e iocre.u .. in 

printe incODB, will not in a.n;r wq ~de the productin ettort or the 

nation, either by diacouragi..ng perticipaUon by aome or by lu .. nlftR: the 

ef!orta of t.ho8e alread7 engaged 1n production. 

Mt.er ltud;Jin& t.hia whole probl .. and exas1ni.Dt all the pl.a.M 

autam.tted, I aa con"d.Dced t:J:at our objecthe or t.ald.ac the profit out 

of war can beet be aecOIIpl.iahed by IIUNI ot the propoeal.t eut.i tted b7 

the Treaaurr to th.e House P.'a~ and »MM eo-.ttee. 

Corporate Profit.; 'nle Treaa•.uy acheclule tor corporate inooae 

taxes reaches a cOIIIbined noi"'IAl and •r eurtu. rate or SS percent, and 

an exee .. prot1 t.. t.u: rate of 75 pereeat. WMn tbue retee are eotlb1necl -

u the7 111111 be ln. the cue ot .,.t corponat.1on1 t'Umilhi.Dl' •r •Ur1..&l -

there 1.8 a taX or tsa.?S on each $100.00 1n the h1&Mat brackec. of t.o:, 

and a:~at of t hue corporate pro!ita will be wbject.d to t hat rate of 

tax. or thb $88. 75, $8.7s will be de-poe! ted to the credit o! the 

co~ration •• a poat.-wr rebate, to brt retlln'ed to the corporation 

after tbe •r, .ben corporations rill n.ed t11nd.s tor t.t.. reeJII)lo,...nt. 

ot labor a.nd the r-.-connr.1oo ot tac1l1 tiea troa •r-UM to c1"'1.1a.ft 

pl"'duct.loo. ~ch corporat.e tax :rat .. will do all that ie po .. ible t.o 

keep the profit out or war 111. thout ca.pl.etel7 ella1n&Unc 1ncent.1n, 

eco~J and etf'iclencJ, and thue 1nt.rter1ne .,_th war produ~""tion . 
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