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rh 'l t•t ,, .. nl tiA >J....:l!IG 01: , ._ ~., ... ut ' .,......,. 
r... ..w 1u ~ .... n.ta or ,. t~o~ue or iii ..... -uu ..... 
U.tr. 'l ""-' '•' Ut·>retor• be .aero11._ to nold pn
Adlll'c p..bAlo:u'lon. 

81'1itiEI4.1.1 
s.orn•:y to UM .. ,..,l dut 

Yo~.• aT.\" •·~. oo ...;w-11 !,, 1,..1, 1 h11 boot-,._~ 
• .,.,.,,..rc 11 M~Jot.>O\..:. rc::...:..tc: pelh~t :e • ~ t.o •e .. Utu tM 
lllus 11 r~ c:f !.<0 1.~'1..! ... t...t•• tor""- p!rtClQ GC t11 .ar . 
'hll MJ- tire C1' t .. t p:-o-~-. c.o rr••·c.t '" ..a~~ual t\lr'YMr 
rt .. II U.. I t' tot :h1:r , 

:\ x.t 1111.,. ~ tor .. to,....,.,..'- .. .,.,. ta. dl.aat~ 
r .liu ot • -~1 cu •. or lhllll!l •• oii•~\I'O•IJ t(t •11 a u , 
h!'a.l', 1 1'0.: 01, ;~ ¥'ft••JI -· t:W taUOD 1\1o,.Jf , llr.-11 tl» 
c t:t lhlr. 1pl:-<>~l · • .-rc~ , lt'ti'J'bodJI' ~~O:~aotl .,.-rer, beeanae 
Uo• .. n:. .-.. ' • ~~ "'"" 1U:I.,.i' liol ..-rne \<of• 110 .w;;, l""· At 
tiM 10"1 tla. tboJ c:o..;t ~ u .. .,..,., palJ u.lt1Att .. l1 rr .. •-x•• <~t 
t!lool pe(l;-1 , 1.1 a .... al .. .d,y t~r..•-.4 by MAY bllUOA:J ,.r 4olhra. 
tll•l foltUor .. l debt , a1. t.bto ,n.,; or t l• .... r, \10"14 I. ClliH WIUCouarUy 
,. .. ,. r. InO .. ~ , ttl•• prlv ... tlonotalplrto111PQcrt~<fUic"coc01!1.1 

11 a 'IIU.l pa.rt d ttlto >linrl~ ot ~. ,..,.r h .... lt . 

1 r..Ht..rot" u• a...• ... n- pouc P1"'CW".r- Wllctb I pr.•a~tecl 
.....,rllt1,194.2.: 

1. 'I'o .t. .. u... c:oa1 ot -h1ftt· !'l"CCr\ aplr.ltw ~ ... 
-..t tu: :..&11'11.7, &~~oala Ulet proe ... ., ..,.-;~~ p.rao:al 
.:.1 torpGre\oJ .,rotl\..1 "t • riJI.aosbU r~1 , ~ weN 
'"r.•ao&bl..• ~.L--. oLt1~4 11 I low l 1'U, 

r . ':'0 .t.""P '!.1:1 «~~t fl lht• troA .,.,..-~.,,. ""P•N ... 
_, n:r c: .. JU~ c: .. n ... prte .. t~Lie~ eo-r•, 
I" t11U r ... , ~l.-1 r.1 ~d a.r.~o~te.c:\llt' r a o-1 tr.tr c-. 
tt.l:.,r ta7 ':N¥; ~ o .. th.,.... car "'' tor Mlllap 
Ia -.11 ar...u at!" .. ~ttod b1 ... r t.-:a..-trl•l· 

: . To ~~: ..... 'P t co:t. or lht-.: traa ..,ln.l. l !IIO' upt&J"d, .. 
lt'.llt aubtH%. .. u ... r~t'ltlco n.l .. tT~ b7 lr.4hlduala 
t01r Uldrwc:rk . 

-4., 'to .... ..., tbu COlt ct lhl~ fr"C* ~lraUq Uptlrd , WI 
-.ua\ atabUi2o UIG Sil'ltul ruovhad b)' c row•r• tor thl 
pi'\IG'-~Ctod tbvlr l.!lada , 

!i, 'l"O.t!lo.ptt."cottotllTh~fi"GliPir.l.IDCU~, wa 
a u.IL AOO~~~"•• all cttbq~a to aootrUNt• to til• cost. 
ct wtM.tu. tWa_,. b7 Jlll.roAattnc: lkr lol:llll wttb tbtlr 
\ollrlll~ lU\9114 fl ua~ tl•O.• MrDIQII to biQ' arUcl1 1 
,., ... ..,., aot. .. ..-.uat, 



• 
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e. '!'oker,!Ullear;t.oflhlr, ti'Oals;irallr.t~>~cl, 
n;;r., Mllioa all ••-Ual ~un ot ""ldl U•"' 
b a ..:u.=U.J, ., tn.l\. 1.'-; ~ ,, Qetri~t.<ld !".S.rlJ' 
r.onr: ~r• ac.J not. •Nob h, .c:--..:e Wltlil 
r1nr.dal ~l:tllt)" t.o F-.- hicb rrte•• tor t.M.. 

Tv ~ tM c: .... t ~r lh'lnc tree ~.:.lint ..,-ar4, .. 
-t. d1aeou-.,. erln11t. .-4 in.&L~t.fnt. blJ-11'4, :.n:l. 
..aMll'~ u.. ~~ ott or atu, a.ortr••· 11d 

oth1r o::l%:at1on.~; !br t.h:l.a ~~tMI llrlrl(ll, r.tarc!l 
L.C.Ul.,. buyi~ lf1oJ a..t"• t.o tM UD\111\. ••allable to 
U.c C.No.i tan for t.hl J)W'ctl .... Of •N' 8o1'1!1. 

In 1111 Mn•":"O of tour IIICU"la aco, 1 potr.~ 01.11 that i n 
ol'C1r 1.0 lllcc.eed in our ob • .et.hl or 1Ub1Uu1.1on it,.. ... 
nc~utr7 t-o t.Ove o:'l 1ll le\'On frol'it.& It UA a are UneJbul 
t.h1t. l'IOti or t.l•l":~ eal.1•.1 r .... r l•Jll'liUon b7 the ~"'' 
ta.t")" IC'\10-:1 COII)d t'O tao:;en. !1. ... OOdOUI then, ~ 1 t b 

C>tl'l'1~ r~, nat \tftleu u.o .. two are ,..alh.ed, tM 
llt1Ql• ot-:..-l.lve ........ :u.1 . ..,.,.. ,,.. I"'J.r..t 111.14b .. l'lod or.• W'd 
(OW" I - nTC:,., Ul adoqu.:tl ~ IT'O(:,_., ftld I h• ~r.!lt.t.1r.c 
U1 .'tur:c or rr..o:. ~111;,.;• « r .. ..,_ Ol"'dllt"-" "" f"'tS\.7 prlcu. 

1 "~" t.:1o !-.&'1'01! t.a r~.ll to) J'G r ·u rtloa t.~• tact. Wt 
MJ.u.r or tbeH u.:. n.MOtU; l t~~~ c.t :.oet•l~\.lon ~ u ,.~,. 

tJt.wl c.~l.oeel ir;t.o tcw. i."'.u ~ 4¥ 1"&1 ~ nKbed: ~ pc-tnt. o! 
~r:"T t.o oar WIOla OCNI:;l"1) • 

._...._. , .. .,... c.-f71.r.c o~o-t, I') ~·1•• -.c:tic-'1, ~ .. oUttoT 
paru ~f t..nc a"""-peint P"'OI.7- .-ll.k rU4 n. t. rtq""1rl C.;m("NI~C~l 
ae\kt .• 

trice ce1llya have ~:1 l"ilu.d Oil rract1c&ll7 ill eoo:aot.H!tlf 
(<Jth•r than c"rt.a1n e~,.:;:tf<. lt.r1"':..~hur...t ;r.><.\l~t.IJ , Wod .n n;"ll.s 
1n war Jlr'Oduet.!on area:. ot tho. llr.U.eu ~~~.. • • 

'lbltrroee:lso!ke..rlt.f' pricu-""- n.ru at rt .. ->n&bh levds 
oontt.ltu\.01 o:• .•f U:o ~~t. fv-ru<i>lnr o«onol'll.c lkf'l thn t.h11 
rv.Ucnhaa e""'" tll.!lft- ~"' tJ.::... ~:>! 1-tac'tcr•ar. 

C!Vr n~·•r1~• mru. tht l.r. tO!lr ""'t•t.h• hu rrv•ote~ tl;.~~t. 

pntr'll cOflt.rol of "rlc...a11 ronH.:•- Wt.t>~ 11 t.h&t. e.:..:t.rt"l 
11 tllin.e~\ah•. if, h ~"'""'"• t.ta. eoru or tnJ-.:=t.tcp , 1:1C'lu'"'.1'1' 
t.b:lr, are U!'L tre: t.o riM- 1r>r:~hcrh:tr.sh1)'1 cr 1f ou-~r -.~Jor 
d-.,.u iro t:",lf eo~~~ {1-f lh'!...,. .,. , l ft. W.rtit'lllc.tec:, ;:riel 
t«l',nol k-• 1..~1.H.. . lf _.;.u.a ,,.. fl'lOCI.Mio Y1tll ~dnc 
~ ... ,. 111 tl<(IJ].I" cr .an.iltlll& (OCil"l, -ttho • t&.c.l.~-f Moout.ot 
-.ra '"' 11~ ott tha ~•u ,urtla!Ote rol'l-r, l'riu co-trol 
bce::-..o Ul.~.U., .!.ll-x:.-71cl ... 

Otu- tor.c..ln- !t'<rt. t.o bold U\o. oa-a:t. <or 1h1~"' It 1t1 fNS.;:r:t. 
11'1'11! tl l'll.>W L...t..,. u:,~ 11\d HI'VI'Illad t-) C\.rtl .. :- 1-x;r .. .-.in 
".n~ rrt.ru .snd in w.::.-.w, !T.4 b)' an ""'r~r.tll'll.irt: p- •n.r:> on 
p-lcoa r.~W:.Ut(: tror. ~- r1t11"C p.ar~:hut:,. ~r ~r .111r ~.,pl~. 

Anr:'-11 "CJtO &r.d t'lluy cliabo..l'll~ 11t.t 1\#ft tnertuc;d fro,. 
4! . 7 billion dollar• In }_;~~ to lin 411\U.h,.S '16 tllllon dDllu-1 
il• 1\14::, Thit: l"fpn ''""u .n lncNtlc or 71J., To ot'\.llln • full 
&ppnlclati~.>nof\ltut. t.ht.t.1ncrlll.flc ~..,,, .. •rlO\Ild r~'I&.X'Ill'lr 

thllt 7:; UU!.on dollua 11 ""'" Ut.cn 011r t.ot..:J. nation:.l. 1ncoe.) wu 
Wrlrot Af11 U""Cle Je&T in tn. 191:10 111. ~ to OOrMit.tnU)" itlt'ht!o~ 
<rplC~1 O",""C"Utio, Uld •a;" Tfl\1 f'"CNt.l111 , tJ':. L"\n\o11 WIOJ 
ar.d aalW")' bill f(/11(" th" ont.ll'\1 OOQ."Itf7 ~~ ~n rill~ t>,- lalU 
than 1 bJ.l.ltou dollu-tla -.th. 

lt b 1~&1~14. for w eeat c.t lirlrc to bo •t..:.bUUWii 
111hil.e tara~1c ... •cont1,..., to rtM. lc.~ c&nm\ ll!pt<lt.Ut.' 
labo"r to aD!nt.UD 1 tl..l. .. d ~ hT.ol t t ~"'"1'1thinc t-"' ......, ....S 
.OU ~ ... to co lip drut.lcal.lJ'ln pile.. . ~ u. .. o'-h.r ""ad• lt. 
U ~1W.. Ul b..p ""1 ~"'''""' 1Uhlo. - twa prle01 or o\h,.r 
;:-rt_.. - 11 ~ re.u••, ol). or ~hi ••~ l..llprv.t~t.. d(aen\.1 1:1 tbo 
CoNt. o! p-oc!uctlon, mntl.IUt Ul 1~,. 
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lwt. t_.. 1! ~ proe•• or 1\&b'll..a• U.Ofl. or all prl:• •2 
......_ ... •'- "'4nt. l'"""b ""'" ~ H llro~t. .bout., :.htN -o~!d 2Ull 
.-..ln to• c.r-~ u..-r-.1 _,,.. .. o..,.. «1 t.._ oo.tL ct l h •ta., cre.\.e'1 b7 
UM """" wt-an'l. ot ;urdL41A.~ ~ .. r ""'le\ lu.$ '*-' -r~~eg 1A Ul 
H':tl~ o: v._, CDWlt.Q". r-.. ""'Uor...J. 1-~ ,., ._, U.cr-aitlc 
llnoiJ41l•,..l, l.Hl , at.U.. ,,..n.....,r• ~ol . ... ~....c\\ .. '1 . 
!rul putCfUll•.: pc!lofer- • xe-.z' 1o7..,.. •tt..r .. W3 !•·111\7 b!lliooa 
t.noo> acNI'It. of ·oo..t=~ •1l.ch .. tn be ••nl6blc C<.r p .. .u;o...,. b-t ch1ll.Wis 
t.t~-. ,..,. r-... "~lt o~O\I.Il7 h U..L ...-o.-1• ~~ '""lN u.a 
UINI !• r IJII IY~\11bh a.r~l,;• of ~I ~ ....... ,..,. ... 11.,. Ol tnh 

1"'.&1. lm.tn • C't'l...P,I"'t:i11ol\.l\ Ul1 oa.J.l IH '1 - W~.l':h lillll tweDM 

t.ooll•r .. ~~o.~ m.oilte:-- oout.lJ,.ally t:tN.at.o.~ ~.<,· .drr .l;'t. our w,lOlt 
11•1~./ •t.N;oti.JN, 

A n>emt. PWdjl b )' lilot Ci•Jt'< 11 of l.o-..:1 1' St.I.U10Ue1 tal 

'"~" ,.,r, a t.rhJ.r.,·l.y l'I.Jio ..,;;:n t.h• \..t.o.o<ot • or VIlli ~ov"'ra.;" or !:.=111•• 
.. .,. <'"" 1.1. r:a.~rtn; t.,._ ,,,.n '1~•r;.tr ol h-:..2. 1: • • •-'"'*" tn .. t. 
tJw l.1:$l ~ f:N !n• llr:.t. j<l.rt-t~r ,: 1 -. .. ll a fair ball~ fur 
V.UIII•t.~ 111 "'1. '-"111 f&:..o..O.:cy l.r.oo- woll...,. f •r to A l:JWN )'Ml1 U\1 

r~i~ .~r.n t.~o'~.~~;-~;,~",;~~.:.~ ~·-~~.:.===:~¥!; ~~~ 
..,. .... to..r. -..:....,-~tdllll~""·"•..;,.;)Jcr •r· L:·l ..... . n.lsl-.:,.1 
ill:llll &~.Oh •• i•·u~-d.n~ f't-•1 o! t..l 1."'"'-'" Wrle..: !..o&il.J' i1tll' 

J01!11> "') u • r:er-'~'- of JlU' ro •• :-\lon - ... lOor .,.....,\..:ll. lt.ls t.o 
C"Oil\~1 t.A.&~ ~o~a~~:;.,u.,. 'lrJIIr r o, \.o.ol._t...~~&o -... rq ~ .... ,tant. La .-.r 
... 4 . 

• ~- g.ao.~ t~t .. ~-.. tho~.,. >II>' I DQ v .. ,. ..tU not.~ 
.n &J«p.t.< • :1; (; •ll ehl.l4n CO'rJ·l t..\1.\. o:t:..1 \:>NU.{h •t..-lct. 
nUOI a , •"'non-: nee.n~:-, , W!.ll u. .. (0011 b. ~v.1.:.o.L7 .. ~•
'.rlh'. ~. 1 ~o:-. ;ooot.. notr .. d I."'-'\ no r.o~ , 1!w.ll ufft r'" •.rtr . .u..
ot ;.u n.!HT...:. 't""~ .. of o..zil: n~r: .. ai1U1o.., t...o..., 10010 ri...::Mr 'l,n"P 
01>11. tJ'f ~11 :.'1 .. vilil ... ~·l· ... '11 w~ tlloon .r'.o. . 

l•l ~l'l.lo\ ,....,.. t.• t•• lot\oo Ol'lilt•ry l'r'OC..,.I~• cf QOll.t. c iJ.""' 
blt.r• .• ltlr~o: """' t .. r!'.l.elr u t l.e~ n~r" .... tv .. ~ . •u t. lr. ••t t.l.~~o~o.1 :..n~ 

,..rt.L~l.rl)·ln l-Lk• o: r.r.,.t.l• t . .cro oh• pnc.1 , l/lo. Cionm&;41'1t.. 
1\.ll.lf ,..., .. v .. ry nt..l.;.l•\..-f'\.;1\ ln ,, .. ~ \011. u, .. ",y"""' :1.1\.. 

;,, t.t.. b..l~-r!.l.":t.r•" r..at.oJ 1.1•~ f'OOtoO.:,.' • lt.b llll U: .. 
,.,1.~7 of ... ,.. f•><>Dr .l ,..,.. n...._ \ \0 ..,co .. no,p. fr oou~et.l .. 
t.:..r•.J.nln.: b l.#.t1\ ~-!'):'•r:l ~~ wonc:~n.1 .mel \.lUI~ jlulie-J ..-1U 
-l.iiWI.o Or.\f>t.t.ol..n..!ct.t.. 1.«1\ 01 roo.o•:\lor\~n(llf , ~ 
l.ft c.otMI'oJC-11• .. , ...,t,., ,.._..,.lOft v.. ua.. .,o....._mL.,a, .AJ Lll-o.\10 

1-I'I., ~ _r.e.._n~ .. or ,rot\~-: ~:. o., """"'~"I ~uon, 
ooUo~UT< b..r,..t.· • ..r.• r.;ar....r. ~a,plcy n J .a ~o,--•11,.,.... ':f,.o,l>it'i.i 

.. ,..., .. t • ...J.~I"ClE<..bJt.l1..ru l:lPio- ~. h• \.:.~-&-ot~,._r 
'-0 -• ~ """' o;no .. ,...fl\ t.u •• ! &&;.1. ,,.__, ll'.\0 '-"• ~h .. • t.lca 
\o , .. \oO lt. t.n t. ~ -">_,..,llu li <!Oll.etJ.v• IDQ.I\' lt.V-4 ~.1 .utd.u-.
tl«o .n..o -l.U-Uca loll' o.;,.t ,&.r •• U.t.w to l'll"'.lr. J, ~ t-l....:~C'"-11 

boo. C.... 11 T.ol<l , \ff,r..n:. ~cori.G:.lc f..:tclr 1JI ~II' Qlt.t.•. 

~_.,. e..lb (<;lr l. .. erllh:•· 1-11' .. _.. • I..Crllt.c:.. • ,;rl.,U..~t~· 

n.:.•. 1 er llh A.l\ .1--v-.. w t... ...._..,.,, .. " rn t...t'll of. l ock of 
~Oft..,.. ~'J.i..,__l t4 •IILC:Ill "~ .\1 . 1 ..... ~~ oC:~ ..... \OM,,.I , 

~orlo. r_., foon.-r .. , Jn\t.... •.1011 1 Jll • .w owtr.oA•-=o.n .-....;!,. 
\&po.C'o \.'loot.. •:o <XI• C:.'\ o;A;I• '~ t-,lo . \.1 ... \lr-1.;1 "''~ -..._.r, h. 'ri.\l .. l W.l)'l 

b.. llbh. tel bo,q '""""" ~ en~,. to~,~<.y . 

U . .., a :'l 1.0 ..: •P "~ ... , ...rt .. cw Uy •t...~i.ll&o,...! 1 lt. 
b-.<x~-:. Lo,) I"•LlY. , it• !:.1m, 11 t.o U'l .. .fOr&• r , 1.o It! • I" •.q".l.lly 
t.\A.&.l tt1. vAl of :o.w.a .Jd elou.J.rc JU lh·lt.r0o11.1 -.t.n..r -rUc:ld 

\OI .. J\>y.:t>l "'' 

Prl;,o.r<llt'. ... II'UIUiliO:.aldnolbo.l.l!olo-"t.o ...-v..ne .. 
10 o.ro:U<:..ll)' ......._ _ _. ct • -'' ,.,_..._, t.-u'- ~ r ..J ,. ..... .,.. ,r •rlt:>.n 
_. ·• I.Ol-;r - th...l.r ;.r!lUt) t.ohoy!IIOOtondolo\1\U.C~•-:iLc..<l 

C: "- • - l'llt boo ~l ..,.,., ,, For tf Ulo. C0..1. Of 1.11'11' • .1 i:P•:l .. p AI 
f '" ..... t. 1:1 """"-•~; \0-» lll t..r• ~.,~...._ 1\oWr .. , 1 '- •rill 
a... ~-""'t, 1n bet. bp:.nlll.;. .. , c, '-o#IJ.-:or ._,,.. n ... • t.n -a,:..s 
ttfll~ '90'.1lOa..o.t. .. t l~t .. ;l.l'lOft..._.\\Aoe"-~• 



• 
'lbo! eo.t or 1111 food GMd bJ "'' .. morn - «:~nt.r-oUM. 

.. i ll'tf'Cirtrolled - h. .. twcor~ rotnc 11p at \1'1 nto ot 1:S P'r 
-U, dna.. tl".l' ~toe e-U!PIP Wf'WI Nt. 1A lli'o7, 1M2. It UI.U 
r11~ lbould be pu-ait.kd \o eonUnx, the liMire"ed eolt. ot food 
t.o ~ e&NJtrt nut. ~~ ww,ld bo. ~ U.111 1$$ orr ... r \M 1f:'l'l:1 

wMeh .n~:Ut.l'd "'-" t.bo eo111nc• ""'" '"'· 

'nlll ~d bo oqu'\1 to Uo~W Ill 1!.,: 11101 t.u em aU 
food purd\aHd bJ .,.co ur~r•, Ob'rlOUI17 no onot 1"'0'lld ecaa\11<-r 
~po.in& Wd'l II I.I!X, 

1'1'11• ct,..:~tte tnerc,~, t:a1 bMfl o.i.LIIYd , Md 111'111 bl 
C/IUI"d, lfl~{fly bJ U!., (5et thll\ • nwlil"l' ot food eo..otUUc• ""' 
'lllr:npt. vm..-r c:xhtlt',c J...,., 

In W cue or tJ~o,.., rx·~r'- -.odtUu !l'lt. 1.n-r<"»es 
IU'< M'<ll ._-., 1\.art)i:t( . :be COU o! IUct! f...ol \11<4 t'7 ~JO 

•amer•l'IAI br<lll riain,:; ~t .n ""':"fill" or!.~ por ,.:mfh 11r.:1 ~ 1, ..... 
Meet r"oei'f'C'<'! by t•r..rr• M• rt~ 15$: dn• Ole 

011~ 91 \.h.!'. •~r !:I Srpt.eodlf'T, lNt, ..nd Uw•c rrt~ arP
tladllc u riM. ~ r ... na in~. l.nel.Sinr fO'W''TT!ant ~"'· 
1\u lnel"QQed fro=. 8 ,7 bWion dolltn in 1~1 to 1'11Nt.MU.all7 
~ u:..a 15 bUllor. :bllar11 1n ltu . Tt:t1 U ~ \nercuo ot lboolt 

'"'· 
i'IY ~t ~ un1'lOnt.roU.d t~Jed prtoc• line,. .,_, 18, 1942 , 

t.hr C..t.<1 \11\en pr1c~; n~cul.nion ~ ctteettv.,, l\a.ll bl.'<'f! 10 dr .. ue 
u u OOMt.il.ut<a an U..d11te tllrc.n to the Wtlol.tl rrtll'!l at.ruettu'8, 
t.o \h. cnt.1r• e~t or l1.'11.ng, mel to IVI7 IUtW<pt t.o 1t.1b1l1&e 10'ftfts, 

'ntllin two monU'Is ntte.r t.ho dft\.00 that pr iCI'P reg\llltion bli:4M 
rtr,.ctt.,.,, tM prteo·• or controllf'd toodll actllllll1 t ell 7/10 ot U:. 
8\lt un3Crltrolled tood3 edY.neod ?, S. durU1( th• •- p.rt0'1, and are 
lt.Ul £OiJ\c 11p, 

To (.'!.t'U- ep.·cifie f'u.plu , P"toa K.v to Alleus.t or U'IU 
,....r I'Oimd l t."d: mr.i pori( dlopa, .t11.d\ ·~ '!Otltroll•>d, ahOI"fld • 
1llM!t hlir.-; but obri.y, UM; ,,.,. pt"rlod lJoM, .t-\eh wu lilnCOil:• 

tr-ollod lip t.o hlJ, ad'fan"'!""d ~ #:111'1 1~, r.n., ct!tc:t"<-OMI h.••Ye 
actvr.n'loftd.oro ~nl!iS:. 

io u-t.t .cwthr-r riU'lllp]..,, tJont, rilldl U ,. ccnuolll'd fTOduet., 
dr~ rw •rl:r ~-;1 wh!'rees bqtt,r, wll!dl t. Wl~lt'oll.-d , ~t. 11p 
., .... th'VI es or ~· u.. nDnlrl ..,._l ,..~. Or~ ,.....,. ~ 
llpnor"'" U:,..nt5%, II)~ t.hr ~ Ml\1011.\11~ .. 18 onl.J 
~'bout &w ~. 

lttoontrolhd auieultw"al <"'tw''oc.tlti•• l.ncl~ ICIDI" of 
tM -t !.a,ort.rnt ot \.hr fooit Wid 1neludG thd Cl"'ln food.:! 
nt("'ll"t')' tor lbectoek, 11!\...., 7011 c:GNtdorr tlwlt ln tll\1 t'~wt;ory 
llh Wh•.at, corn, o:.t., blo.rl~')', rp, ttry boMU, NtLOn, -.t pcut.oe•, 
q:pl.N0 lho .p, Wt.t(lr t~:.t, who1t•5!1)1 aUk, d\ielU~I, tli;l .wd Or&r~&o11, 
JQ\1 ~ l"r•fll1• how 1apcrt&nt tt.!lfl protiuol.l 111"1' to thf poclcflt.book 
of UM. t-..Mre. 

Tho. ~trW~t.eat d.'!fiB"l' 11 ill lifo\:")' prod11ct.1, .tlteh lln:t , 
'* ,-ou 111'10111, DOI!lt Ulpurt.Ml, iteM ill th .Gforlcan dt.,t, Blltt.cr, 
f'h'I<.M or ,.,r,por.t.ucl ~:~ill .,.. e-rt ~ th4l Prt-,. Control A<:t . 
1bl prlcn tor Ulta{ No ... befft C011'\C vp ao tut t.Ntt thtT eonat.itute 
•• ..,.10111 thrut t.o .-.n ldequ..~t. •u,pply ot nut" aUII. ta'IJ. ..... 
•~ •M• to &l't ~tt-Ql or tNU.4'r, ebl!eee r.ftd oWr dait7 pi"'4zet4 
1n thot .,._, MV nature, t.he p-10il ot aUk lA lU'fl:e c:U.S.• 11 
~1ntopoqp. 



_, _ 
It~· abou14 be a•ttiU&M alld hol'!ll priou M Ftt

r\t'led to rln a t •ftJ' nt• ll•f' t\e r ... H~ nte, 1r':lrtr.ai'S wtll 
"-"' \0 ,._r '"'' -Jor oan or tl;a h 18,...H. 'r%111 wa eau.ot 
ul', .,._ C :~,tn• &Mt ,. ... uu Ul t .. 1 ... tbe a:rtn lac 
~.tNl .:Yet r~ 11C'Ioe• Ia at"Ytll-•4 ... ~*' ,to.ldoa CoW' 

et"rt!'UI to at•t-111:• ... ,.., a-4 •hrtaa ui ,._..,.,or U etz:c. 
Jt , • ..._, oc·-ra, -rtr:•r. .,M t _,. dl""t ,,Ill .ot oalJ' nrrar 
a -..4-.:ttoa Ia nltl ill-=-, Nt will tortllf ,.,...,. t!o-ln.a <~ad 
\ll J::~lto. •• .. -Nlt.l...S 41MUI:" of tiMtt ... .-4 lllfh.\1011, 

'fM l'e'l~ll. '111\7 J'"ICt OfllHI I t .. na 'll:t alAWib' t<'('!l l=;>e...S 
ooallt.x.dfro!IIC:U lt, u you.c-,t'lt-r-v,..r-h:5ut~ 

~r, .. ne:7 J rtc• (;;:>ctrvl Au prollttUa ~Uoa q;tll~ • . .JI.U l ram 
~lcwt •• a -.!Ida haft (;O:W v.;t biJOD4 ~~ny 1-rle a -- tar befoad -- •• 
lllrhttllll ":-araotl~h)'olld . 

AlthOul!;b. thalt raatrtC'Itton. II'PUII .at.a'lt1hhlr1£ call!Q&t 
,,,. t.r"''. prod\lcU UBuelly h r • t arl'Od t!> •~ t1'1a 1101' or rarUy 
1t!l1Hatlon. H Ia a.~ob .-or ... t•.&n U:l•t. ,. .. ati~;~W P'<l'l'\4u 
other lt~:~tt~tto.c.a .:~tell an .,,., dr•,.tto. e ... • Unn e .. l"%1ot 
bot 111-o .. d , uMer "''" f!t•t'-ltl , o>:I~<'IJ' pr'it.et "" • ),...,1 
b<olt-w t r. t rrteo .m OCtot r 1, 1941, or Doe-.::oto r 15 , 
1941 , or t'l., ,.,!"~£" prt11• ro.r t ... r-rto4 ;Ju.ly 1, lflt \0 

1ua. 30 , 19:!9 , or t ·l:'W 11~ .r eu,..., Jl'l'ltf, llbte•.d'f r 
o~ t~ .. ftz...r 1 .. ,. h to t.l~ot , .U o r .... tt, t~.- b-t 
,,..r..,. .. 1 -..1 tor oll t'IU1It ocn'lOdt u .. ·t 1lt:IIO 11•111~#.1 ~ 
" !11~o-t to ,.,, u~. t..t 11-' ot 54"~t7 • • ..._ r tt.e 
.-dlttM .011111 oU!oot •• ~llh u I~ or parttr. 

~•:a ~"' ~rt..r.\ II tb tl7ell.ll~IC41l ot .. oot .,, ..ell 
Wl.talrprU•U._,-., Jt pr<:1'ld I t'liolll hf' ttr .. of :-&1 ~~- •t 
Wt•l~ot r.~r· .._. • t'I.YOM l'hl • Att.r oil , ,.Mtr 11 , 
by I \I 1' 1'7 ~tla'tiOII, 'l t•lr I' lu.'l~r.>.lt-. tp b..t-R IM "I'IC~I 
or t~ tbl~ h1":1r. ~<.l\ od ttl tblllf'O ""'"' W)'. C.lnlatto~ 
or rrlt.J ....,._..., t"elulil ..11 ooatt of H'~coe tlM 1•el••4H~& tt.o 
coat or labor, Aa • r.oult ,..rh.r rrt o or .. ., ollttt .--. r, tiCiol ~ 

l'•ot I ll:ltrt . IalaUr..f tl:lo• t• 0 11:¥1 -.0 t'sM oco:aAU7 
1'"11 ·• r t>- low-r t>t~ar: a•,'\C or JIII.':'H:" 11 o•l<illf tor I:ID~ 
tbano t•tr torlOO NobtiO'If.l:llp olt .tb•·l' I'IOU, 

In roet , thti liiiiJnt\olll on Jf'l'leulturnl ootHn"l "_... 
IV>'II "'- i"Pt olt-d t>-: otl:l r rrov•• •• a r un~ r · · ~I•UIII 

Oo" ~c eo:trol• Ul.,t '"' ~>-M~dt'l tto.ntr vm r•.)ob . 1'!:ia 
llr,t\.•~lt~ will t-o a r<-l1711V fiOID' t'o1 l~b "?OtltiOII u 
lO"C U th /"l'· !D6ff~('\, 

M J urr.edo 1At;r~t•M•-o .r ... rtl 17, l.Ml!, ·u• ortct-.1 
&.:4 .-1o..11..--• ot>J~eu-. or ~htlll• ~rlt;r t r t t'U'I" r• ot 
ta. Ullt'k'!l. $~t. •Boule b.. r- ovr..d• . 

011r policy ... 11.11. rupo.ct to ,....., proot•u Nlolllll t• cut<!(d 
'Y tt:r.r.e pr:pet~h•: P1r•t., t<) ~ ld t 11,._, O(:alat iatle.ttaaaq 
fll'iO• lftcr .... o • · S.e..:Jd , •o "e '~ """"'l.fi ~ """"'"'ctl...a or 
"'' 10111'7 r~ra proct.oe~,. -r.-.tn!. , ~ •l•hl a u.. prt~lpl• or 
-.ru,.rort,..rleJltJ~. 

A(rte'.Olt .rf<l eotliD.I lbou'd too prallt~d U •U-. -- P"Tit1 
o-ra\t\.. •riM h•l•,.•lob r·,.,..ll•4o\10- ,...J..,ht. , tlfttcll.•'l' .. r 
II 111..-t; r. ID -o~t ea .. a U. N!r'!"'Ul.o WOUiot . l'.lo n-• t~• loiiU•r"al 
l~l"oOtl.-.. ~t ~~ ... h· <t~.J r taU . rto• oo~trola, .nd would. 1'1.)10 
o<tll out tt;. -rol~r> t·r r'l<t.Jotton n 4""' · Al•o . tt -1ld ~'l'oo ... rno 
tl'lt,..rit7rrtDolrll . 

111 «rvd tO 1nri"'OII11r t!w \0\d Of ~H f.od l"rodUctlon, 
on~ or t.l.1 -.orrt.• t.ll~t • ''"" r bu todo7 11 t••o &ort'!lol!"' or lstor 
r~r O'Jl~tntll'lf' ., ... •v• anne er~;~•, , n. u .. 11 10 "e=tnc .t:on 
ta •-.IU' r•ru -4 tllwaauDll7,.. aMHto.n to u.,. ... a.:.al1)- tbco 
b lp or ~··n 1'lll ~- 70\ID" P-IOPlfl. 1 r. 1 o•rteta tW 
lt•UOIIII •IU oo..tro""t .. 'OII:Ial -.,O'U't-417 , 

It :10t cml.r .,..old to~- ullllhlr t o l•Nr to ot•bi Huo ..,.~• 
ud do 11110UIIt1o- 1»-o:. c. c:on or r~; It -:... ~. IIP U:r uDtalr 
tot • ru.r . P'Or • IIU.It all ,_...,. tJa \ til• f "'.nnW'a 11'1r• bar• 
Ml11 a rtle lo • ot too4 u tl:lot 11or• ror tt. •• ..,, • r -.. r..tl7, end 
tdiP llrtOU lillr't Ia_. pod:<.U1COil: • 1 altb 04 tl:l: 1 ol , .. Oit7 IUN.-1h, 

lila~ ll ~. U.notore, 1.1 an O"'•r.._ll 1Ubi.Usot.t.~ ot 
pr1eu, allorieS, •qe• ~fond pt'Ofl~ . 11--A\. 1J. MOIIIary L0 \he 
~2'1Un-1 produ.et.ian of Ft-• ani wnkl and ohipa and pna •t t.ha 

I 

• 



I 
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P""' t'r\. ~ :.ar.!.l:r ~~-.:•~ r"'-"~ · 

toe ~' ._,lot tQ eu.-.1 eon or row uJ d.ot!II.Jiol 
~ to a::r,;ro~~:L-.Ul7 tM ..,r.-.t loftl M,.:tAd Cktob.r ttrn. 
a..t .o- c:.:~ t:h• IJA7 oMUr'UIMe tbiu tiM eoot Qf ll'f'UI& 
u. be hi~ 001.-: arur tMt .,,, 

""•~for., l •* tb;e COt.C'ftH 10 o.aaa leetobUOD ~r 
~telll '"'- .-r.ou"~>t -u M o;>uotno.ll.Jt o.rtborn:eoi t.o 
thbtltn the eon of ltd~, lllOl!M.Inr; the priCI of all 
r.Z'I!I. ~.!tUao. 1tw po..f?OM N.o-Jlot lie to llold r'lLra 
prte.t ot parity, or ot h•olo oro r.eN:t d.lote, Wbtdl.o•\u· u 
l'll.-;tlor. 

t ou t~ Con,...•• 1.0 t ake thlo oeuon b:r •ho ttr~ or 
Ocltober. I-Act.lol!o 011 your pt.M. b)' that O.t•• wtU loaYe Nl 
wtth ~a~~ tnoaca.-ble reopo~:atbUU)' to til"' pooph or ttao 
001111\r-J to - to H tl•t "'" •r err..,r1. u DG lonr.or l:lporU..S 
b7 threat of ooeor;onto ot-.-oo, 

Io tlwl 'l'o.n.t t..,.t. tbe contn.oo llboo.1.U. taU to oc\ , aDd 
:!. Oi..H;I<M\011.7 0 I Elloll acco:;l'\ the rnpo::r.otbUtt:r , a!llll twill 

At tbe- tlftl. t~t ran pr1.e.o oro ftobUtz-4, ~· 
CUI -.AJ Ytll be rt'\bHt Ill el_, , fth 1 vUl .., , 

'no<~ Photde~\ ba.,. tt. ,_.,., , ~r th COndUII\lOD &lllt 

...aa..r ~ulo~l Aet.•, to tU1 ... ..,.,.,., AOK;;~I.-ry t.o """" 
• 4h• t·.r wh1eh 110.1.1~ Ulto.rt .. N wull tb• w1c.rt.IA6 ot u .. war. 

I h.''ftt ,U••w~ \h., ftOn \~\1'\ll COOIIIU¥r1UOCI \~ ••.,Ua« 
tUI IU'-1• Wltho.rt tl.ortlo .. r Nf•r.Ae• tO til.t COfl.t';NII. I heN 
ll• t· rained, t.ow.1'•r, on tbls •hal MU~oor to ltOD~u.lt wUh tba 
Coaf'l'SI\1 , 

'Mwrv MJ' " t bo .. who wtll N.)' \ 1\it , It till Ut.ID.UCD 
II 11.1 8~1'· .. 1 t.e.Y~ 1\at~.od it \0 boo , l lho11ld U.IN trj j:.(I'WrB 

ar.4...et.n,.., leMonl:y~tb.ot.lhiiYwlpproaebM\bll 

probt.a tt'Oil 1'·'r'f 1111&1<- , an;t tb&\ 1 h.aYw d<OCido4 th&\ 
tM ca ... raq or eollo.iliC'\ wbtch I an toUowtnc In t hu ea-.: u 
oonltlt·.n\ with~ .. ..a.-'" at no•;oallbUl\7 11 1'~3td .. nt lA 
t.U. or nr, u1 rl\b A1 J....,p 1.04 ~~Mlhrable o..~uov. to t ho 
PI'OOIIIMiotd.aDC."~7 • 

n.. Nlpo:~..;1btlltt • or 1.1:1 .. rr.•td~Dt 111 war \iJw t.o 
prr.o't..,C'\ \boo t,;-,.tiOII •"" nry ~, , Tbll told -..r, .to. 
O\lr rlf'bU.sc t'ron1.1 ~u o1'1.r th• 110rU., ...t..• '""' ... - ot 
•• e .. ttl'<;J ,.,.. r tu- .,"" .. ..-ud tlill.a Ia ..,_,. ..,._,,o_.. war. 

tr .. "'·""' ln~4ol4, tM p..oph or \Us _,tY ~odd 
up.oe\ tllo t'rw.•ldooll\ \0 .,. .. ....,. u4 sU .....,.. \o r..pd tho 
l11ndoor. 

Tll R,.1'0lutton &Ad Ttl.. llo!or .,_,\Won Ttl. ~.\'\t.l .... ,.. 

toowcll\ on Ol.lr 0t111 11011 W\ to·1f.7 this war will k 111011 or 
lost -•tl ottu:r con\ in :1\1 OU'Id ro.Qt • -.ol, 

1 eP.nnot t~ll whet powo.r. M7 haY-• \o '0..1 wJ.~rc i ~Hd In 
oJ'd•rto•1nth11~r. 

Tb"' A.'JI..,rie.a~~ p.xoplu ean 1M IW'\1 \hot 1 .-111 ~~~ .,. """"'rl 
wnil a tOJJ.l 1-r1e.. or rq rv•penllbl1U7 \o tbo~ COn.IUtutlon 
111.11~ tOM7COLm\ry . Thu~rteo.a P>IOillortllllsO ~ I<U'O t bat 
I Mall DOt h<~ll\:~.1.. to '"' ... ,. .. ,.,. pow .. r ....... .~ ln .w to 
ve~11A tb~ dd""t of 011r ~I· • 111 U7 part o:' tb .. -..:orl~ 
"" rv ooar Ot:n ... r .. t 7 4.-M• -b ... r.,.,. 

A..a U .. ~ II ... , \&. ,.....,. -t .. te. 1 H\ 

... t-unu,. r. ..... n. 1.0 tboo ,...,;ol• - t.o .._ tlh.7 llo..lo.t:• 

-
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iD lloarc:b .nd A,pr"..l, 19)), \hh n&t.1oa !aced • Uu--.w
lnc ~ltie a1tA.a1.1on c~ for Lha _,._ drut.le -"""''• 
':ba eoncn-. aUno t o Uw ne.la ot U..t. .,., for.&lat.ed and 
tnK\«1 IIIM\.....,. WU nq.lir«l to do \.he JGb be!ON 1\ - without 
1Mc d•'--• withou.t. part.)' po.U\ica wal wi\.t.wt. b..cl to \.be 
P"•~• of 11111' -..-:1al croup loold.nc for advM'IU,~• tor i t...U. 

1 ne«1 not. ~ Lh• poil\L l.h•\ U1• 11t.wa\1on heine 
t.ha nation t.odt¥ 11 Win.1Ul)' I.IOJ'a crit.LcW. tJ\WI 1t ••• t.~ 
1••n aco . Ve an !i.DlU.n,g • war ot wrri.val, Not.Mns can 
)'bld to t.h• over-Ul n~••aU.y ot winrWli Ulia w.r, and t.ha 
w1nn1na of Ur.e war will be 1aiptr1Utcl by 1. Nnllfll¥ d~at1c KonOIII¥ , 

.U • ~rt. of our ttnvr&l. PI'O(l'• on fana pric••• I 
rteOII.*'Id Lbat. ~ .. 1n du. t.W. IP"'• conlld•a\lon to \.1\a 
adri.-.loU1L7 or leci•ltt.t.i<lll Wild\ -.ld plac11 • noor \IOCivr 
prlc.a or r.,. ~t. a , 1n ordofr to •l.nt.Un n.t~uu.y 1n t.ha 
tan. Mrlc.t. !c.r a r-&liCn:ll.ll" tu\.~~.roo I.S..., In O'l.b.r --.Ia, -
~ flnd a pr.cUe-.&<1 Mo!tftod tohldo will 1ICI\ CW\l,J -"1• ua 
\.o pl.-;a a~ .. Cod..lt"4j; or~ prlCOI 'fiCII'I. (..,.,. prcdloct.a 
but. "'aleh '1411 -woo 1a U.O to pu-.nt. .. ,. to t.h• r-r \hat. 
tw -u r«•h• a fair .-1.ns.. prle• tor lob ~ tor on. 
,._r, or uvwn t- T..&ra - or •••\......,,. pvrlod h IWCIN&l'7 .n..-r 
Ul• .ad or Ul• war, E'A1-7 ranwr ~· ~t. Mpp.n.ed to 
hh pric .. 61'\..r u ... 1..-. ....,-, \:_, CUI 0 1 - llonf, 1f V. ICt 

~17 and wi..J..r, •L&bUis. t.h• f&No4'1' "onorq .o that Uiw 
pot\.o-war cU.ut.wr of 1920 vW 1\o!X. O'N~ hS. a,pin, 

':hw tan~oor , in1k;od qf 1.oo1c1n1 fono&l'd I.D • n- eol.lapso 
1n (jo,N pric.w• at tt •• illrl£1 ot t.hw ..,.,.., ~4 b.o abh to look 
ton.orU\1 w1t.h aNunnc" t.o h.eodvin4 • fair tinW.. prlc• tor 
on .. or- two yvar. a.t\...r tho war, ~h • u .. Uonal policy co\Ald bl 
••tablbhW by l"~•bt1on. 

In C014JUt.l.nt!: pulty, ~ llhoi.ild Ootltl.nuw t o u ... t hu c
p.~tat.lon• or t.ho Bw'w.w. or .\91cult.IU'.U &conwi~• aadtt W}(!;wr 

t.h• law •• 1t. IJt.wld• todq, And 1n O..W~ Mu.u. .. r • 
e-.ocUt)' hal rMCh..S P*l'ity, ""' lt!OI.lW 1uo1w .. all t.hw bwl
llu rwo..lwd b7 t.h• (&.l'Qoll' fNu h.h COY...,.......,t loind<tr t.h.• AM 
procr•, cal.l.oeabl., too UJ .. p;.rtlculAor e-..odlt.J, For 1t. b 
unfair to a:hv • f..:.m..r a p..r1t.r ..,nc.,, and , 1n acSd1Uon, to 
pq Ma ~1\.1 .S.cb will r1vv td.r.a till'_._ u..n parity, 

I ba"' ~- Uu.t Ulo• ..... l<JM (u..Jr 'IIMt ba1 b.,ai 
ctolnc 10 IIIICb 1n tJ1,., batt.: .. ot ~t.1on of food wUl do .. 

~ 1n U\.11 ·~· aa~t. .cc;noLdc (oro .. , """b -.k• tor 
Uw c11Nikr ot 1n.'lat.1on; tor ~ knolra htt.r than t.b 
(..,_,. ... t. b~· 1ltlt.ln 1n.tlat1onat"T, ~.s... "-'..,.... 
pooowitt...d Lo Wor;w po~ p..n.lu, 

11'1t.h r np..ct to point l.rl\ifl ot th• procra~ro ot AprU n , 
191.2, "" h•v. -.d." cOil"t.d.n C:rotd1t. NUnc• d\11"'1<.4 t.o C\.11"\IU 
IIIY!ooc••..,.,. blqln&; and wli.at..~Yft' .,1..., haa ~ bw cSofw llon1 
t.hw"" lln111 wUl tMo don11, 

tllt.h r11•p.u;t. t.o poln\. dx, r•\.1on1rl4 11 now 1n vtr...: t. 
on - c:or~u .. a, ll'ld, 14'1..:~ u...ev .. ary , wlll bw ..xt..ndold Lo 
otll ... r a , 

L t. tl1t.h r •IJ)oiic:t. t.o ~1nt - - • ta1r t.ax proar-
t.hatlt.Ulwlit•\IPCD'-I·•~"t.oJKt.. 

();•otV..ao.t.~~~!..n~tlel:,t.\0 
1\.lbllh• UY1zl.e: C0-"1 11 \.IIXI)tlon, 1t. 11 1 powolf'f'IIJ. -.,on -..o•- 1t rC'IIc ... u ... ~1t.1~~n tor~·· COOCS•
.....U-.llT .care. !oocla, 



-.-
11M. -~r.ll.lon ~ adr~·· .. t.rUM. or u. .aole ~tloa 

ldll be ~Nd t.o aUblllM tM CN\. of lh~. T:M 
at..,Uh-"iO<l of t.hlo eon of UYli'C cAN!Ot W w.inta1rAd 
llilli>Ait. M•vr t.u.M on ..,.170M exeepl ,..,._. .. "1\.t. "1"7 low 
inc •• · Wlt.h au.~h ln.cre&.Ma in t.N t.u loc.::l, ul\f&J.r t...x 
dht.rlt.ut.~on Mem:.ee u .. and leu t.ot.rable. "- can r i£;.'tt.flall1 
eii.PKf, the t\llle.t coopent.1on Md Hll•,..t\relnt onlt 1t 
the t.ax bl.lroln te t..l"C !drlt ltvled in ac:oord.ane. •it.h 
ab1lit.7 LO paJ'. 

Ttllf wea."\11 \.Not "' -~ el..1taincte \.he t.u e~lon of 
lnur .. t. on St.at.e illnd loct.l Hcurlt.lu , &nJ ot.h"r ~id. 
prh'Ue'" or looj)o'".iolea 1n ow- t.u la•1, 

It _ _. that. 1r1 U• hipr lnco• tlr&ek~a, ttl. t.u. 
r llt.e ehcl.lld M S~.oc.'1 u t.o pwe t.~A Pf"oCt.ical e~halw:t. 
ot • ""P 11-.l.t. on an lndirl.Ju.r.l'. 'lnog,. af\er tax.,., 
apprcxiatlflr; ~s_OCIO. I1. ..,._ t.N.t. w INA f'ft6f'lv.rc 
\..1'~ taut.ion &1.1 •n1.t. P' flU t.-L ..,._ not. rweo. .. .,. \.o 
Ddrt.a1J, ltfide:'\'t .U-oat.. - ~t.lon. a.dt f"I'OYillONI w::U.l 
ch.: u~o.nc• Uwd. ,._ k.Crlneu r.<fllred b7 ..,. an belnc 
..... u..t~l.,r~. 

lu1 t.o aUitary atld niiYLl riet017, a Y1Ct.OI7 &.lOfl& 
U1.h e«<M&lc t'rorl; h of p&r--m. Lltp:lrtanoe ... 1\l'lout. u OOU" 

_,. ~U.on P"QUU. .tU be hln.Jel'\od , trithollt. lt. we -.Lld be 
&.lowi!"'ll our 7~ -~. MW ria.d~. t.hdr UY<.I 1.n U• air, on 
land, And on the ..... to rott.~o~m t.o an to<ano:~o.J.c ... or our own 

·~1"' . 
TM leut. tho.t. ... t.t. hoia. CM lXI ((Jr t.l'loa h t.o 

••• thlt. our pro lvctlon lncre ~~· """'7 .M¥ 110 .. t.o ctve 
t.h.-. Vo1 ,..• ;em" ot r .. u· with Wue:h t.O Iicht, M4 lO MLk" aw-t 
t.h~t. OW' · e:o..o.J t.t hOI!IO cont1~"' t.o bot ...n.c. t.o -...Ich Ult..T 
nn N\.11"' W1t.h cor.tl~ ar.J ttoC\i.r~tJ'. 

1Kil.tUtt~. 

SQpt..-.•r7, 19t.2 . 



R...: • •• 

r:)'U" :~nth" • o , on A r U P? , H14"' , I 1a1 b•tor ,. th11 

4' 
~ 

~ 

~ .. • • .0~7 •·• • • MU• b.lYa •o ••tt'tl l•r• . .. 
'r
~ 

"roD trY•r :)r 1. ,,. '"0''lt 1P nerdol~"lY 1ncrerae Y ,.1\1 b1 1110r\f\<.~ 
-n.c ""r. •• ~'J.?-/l:i ,· .. ,/ •17.{· .. ', " o..<l w-~ ,.,.~ 

:)~ ,,, u·. --r:..e or..U. . ·-e • 2 t r., <"It [Cf £ t2.,.1U-3 OWt' "';tol1~ 

~t"", 51l.i p , t:!eeh tiebti liiCO£h4 -"-

1f ar-JC' cg.-c--, r~Ti"'Ilt l lt ift I A~t CWttlli:a- ......_ 

I u1•tMltlf the • .,,. •• ,.,o1r:.t pro N>• Y~.1cb I "'r'eaente4 



• 
_,_ 

r . 'l'o 1Utfl) the ClOIIt or l l 'f'l nt' troll IIP1rlll1no \&J*'81"d. , "' 

t...1r• • u,,, bJI: ,nG ee111n. • qn rent. for t:welllnc,• 

protuo:tilll of t.:" e lr lrna. . 

or v1nn1r"' t<.ll ••r b1 purch,..1"-o ':ler ~n~h •u .. 'l their 

e11rnll\t • 1nete11d or udns tho .. /.Arnln&a to b~q 



_,_ 

~.e Cr'f>(.lt:n• r~r ~· . e ,uroh"''' or "!~~or !5ol'l41. 

C!luld be tfrlken . It "'AI obvloul!l then, fO nd it 11 obv1ou1 nov, 

Uve 11\llt !1'11. ':h• t-o point• ,.r-. on• 1M rou.N • na.el7, •n 

t~ch•GU"'tl tu prorr .. , ~n4. t1 t.v peN l tting th1 t 1x1nc or pri ce 

oe111nt• '" hN produotl at parl tt pr1CI I . 



0 
_._ 

101\:.,U o 

/).....-.., 
1'\ t. ~-'""be~~ b7 ,,.•cuU .-e J~~Ctl~n . t) c•r rJ old~ 

Con rt•"lOnlll ctlon , 

rc:• Jlt ,.,. t . t ""'' ):1 ,,,., 1" , ,.,..,r, t'1e ac.t.ruocln 1"1"• tn UJ.e 

t'-.e :iut:..r·e··~ Of tt!to ,_,.t 1n :r•IOI'>I o lo'llll tf'~POrerilJ h10l tet , i"' 0<\ 

tool, rf'n t, JAnl " a 'th r 

rcent fr:" ., 1e., 1; .. 2 

t u,. utt 111 , 1:)42, o 11n " " er", e o f ?nl y • per cen t H'r co th, 

'fl f.,:tt::<~ "-":Jl• . .., ~, ,-r;t. •• , •rft:. ' ""'tn:-• ;"' t . .. J """"''(, ""·.J! 
P"'"~r, 1t 1111 ncn- la?~• l1~\f' """ 'r:in,;.f'r t;~ ar1nh1n he 

pr eren t l•Ytl .:Jf i)l"lc.'ee l.lftlf'•• tre c•n Tf'll••• t i>e ••rl ou• 



v 
_,_ 

t.~n•r• 1 oont~l or pr1ou 1a po .. l blt -- but onl7 1t t.~t con trol 

nrlca control k~Dtt llkewhe l apo••l ble. Wr enUre effort 

ttl hol(l the ooet ot l1v1n• l'l t U a praun t l evel 1.t now being 

1n ttl' ·pf r'l~ ~:' ,.:\ e·ur-oonunul nt inert• ,.t ln t~ ?'.J~hiPln.[ 

pow•r or our peoJ"le . Txt l a 11 t1ll tr11e , ,., 1t """'' f')\lr mo"lthe 

4~ .'7 blll1on -'ollare tn li~SI to '" .. tllt, tK 'l'~ blll l on follare 

that ?' 0 b1111on dollara h -ora than O\U' lOtal M.tll)nlll 1nooaa 



u 

•,. o rn.J •"'" rrY t ·t11 :Or t: • t'!'IUl"" co·JntrJ h•111 been r1fl 1n.s" 

.. ,., ore t' .. ,n" b1111on tl.o! l~r•,. oonth . G:'"') 1' ,. ·• ~.o~rlJ 

I t 11' tl'nt! ., 1 !)0 .. 1'!)lf' :'or t: fl OOf.t ()f l 11'1:V. to be 

t ,nt. lfl~,.ntl' 1n ' "r co•':. c:' ,,-, .~ uct!. on , 41ont1nue to 1ncrtrtt . 

W ~en 1f ~ • 'rocerr '}f •tl'b111r..l't1on ot r1ce• r n' frt"S 

o1t1:.en• 1n r 11 •eoUcns or the oountrf . 'l'h• n• t1onl'l 1nco::r.e 



\ 
I 

! 

DIUPT 12 
- 7-

h.t b .. n 1ncreat1ntr t l noe JJVnMrt 1 , 1~41 at the t'fl~l r ata 

of M" 11100h aonth . 'ntfl t p uroh.ulnr po~er now U0111141 b)' an 

rr••t eearne CD"llJMr~ -- LU". t-"'e t'~ll e•J;'•plJAtlh.Lci w111 bee-oat 

tHIII'llOr t n4 tt.~alle~l._con t1nu ,.ll)' thr.a t • n" to Cl.hrupt our whol e 

l Hf . ~1,. aton hov •110h t~.e 'urc.tl.tl~ power ot t~t •••raze 

kttrlo•n f••11J 1\. 1/ ')tll U;J •r ,. J"t"-ll t ?! w•r pr«ue t1 0n and 

. ~ 
t .ow u .. n t1Pl 1t U to~ thf't !')uro.'uoe1nt, JIO"'cr . 

U1t ~tiiOunt of W11r p ro41.1o Uon tnco.e w1ll lncreut wf11le the 



_.,_ 

1"'1er"'!ore, ') J'~ fond ')re or c-.111 exoe•• P'..lMlhfle lnt, J)Ower a:uet be 

~v- '- illo-f.;r:;;..r~ .. 
cl;r~tntod ~tr by t r 7 e• • b;r 'i ' e r~ e-r, "fr .:>n• ' • ~ 

~= ==--· 

lOth Yl~ 

~ 
I':'I.~U_., eoll• r • t') b·l1' ~ f':l '::>eCI''IIII f r• nl'\1' -' l'rl::ete , ------- . ./ 

C 3tr~nu::~ue llf't<l·lr"e tluet ~~ tl'k1 n t) l'e":l-lTC t: ll'lfl,.t.lon,.rr 

t..re t .-•to 1 .. :.'"-"~" t ln ~1lr va•t •'"""r Jot urcl.,.•ln~ po~oer 

'l"'' t."'• rlr.e t ~ .,.f,. 1<. IOM !r-f~ tnce• "'' ~!!l }"J YI to 

tree !.: ,. !tot tl.rt 1t tt , rt• tl) Dfl lnt.f!ln th,. PY lttln r1ce oen-

ln _t, OJ nJ ce111n;..e Dttr tt.eo, lt IU! '-eco.ee 1'11011111'1'1 to 



u 

t.bt orc!:1Ml7 prooe .... • or ooU•ct.1 .. 'ou'p..tnil\( '" w.tt1d ertt. 

,~,.-
in \ t-).YU0 i.a ..... U.1 Nlid poli'U~lJ il:l. U.1 of P"N-tJ¥ 

' 
lnc:rMain& pri~•. \bt c:.n~aL it..U bU • .,..,. 't:lhl 1nt.rtd. 

iD MUll& t o i t Uwt .. ,., "" k1pt in balance with tht rut of t N 

t.AX&t.ion, coll1ot.1n bupitdnc ~"eta .-pl.OJ""' and -.pl.OJee• 

..,c.........4- ~oo. f<4 -

... ~a cr-t. dMl rr..,~ tiM•. IA t1•• of.._,. W 

ow ~ tht Ooor•..-.m. u..u a&at Uep into t.be llit\ld.ion t.G 

It we a:r.- to k"P w.r• 1fhetlo~All.J .t.ebWJM, ~r, 1t 

I"" ft«,..,..h-> tnl, AV/fr t. 
~~ bll*r.tJ.~ to u.p ~ MW. t~ con ot • rood 



-....-. I I 

~ or l h 1ac or a111 pr- Gar1J1a .r u.... w..r ulla t or 

11t!.lc.b ,;e .U Mft be- eceut-'• l..bor -..t. n;.cet. tt.J.. •• 

···'~" .-, 7!:. ~ • 
.-t. all peopleA llo - an oped U•t. ltu'1Jic t t. Mr hi 1d.ll 



...... 2 
~ , , 

ru. dr&nie illc.Not" ta• bMII uwed )lrrd. rill M u\1AectT 

cMdl~ b7 t.M t•ct. \W • tt~r of food _,.uu .. came-L M 

<ll--
ccn.rolllt4 under- u:l.t.:lnc law. lr " "•" t o cona14er OliJ.T tt. 

ii- .... ~ ~~ w-.;. 
oollt ol ... wt:le.b tau'IOt. t. CODt.I'Olltd Wide-r tM t.•nM of ui&t.iq: 

/ . 
lt.a , tlll> tDuM.I:" ..W.d be ft'ftl _,,.. ~.:) 

< _. #.., ... ~, _(,....._,.,; ,. ___ _ 
f'toA ClOrt. ot .food 1.lMd: b7 ..,. MrMn wht 

--~ ... ll .................. ..,,, ..... ,_..-... tt. .... ftid~ bu bMA ridflC 



""" 2 -<'"- ( V 

To &,1v• - epcc111c uaq>1111 rna "-1 t o ~t or tnl• 



To t..U anoUMr ~·• loud. which b a oont.rolled 

ill t.bl Chicaco Mrir.et. bafl t:.. t.bl blP.t tor Uf1 .tuprt aiDe. 

t.M intl&t.iorl ot 1920. We ~~~.~Jr tl I 4 ·/- I / : 
'),, ,/./,- 1;/ /.1 ~ 1'''1" 

n. qri~t\lr"tl. c.-.tSU•• • tbe preMnt. prtc. ot wbich b 



--- ,-J 

&N to the poek.-tboot at tbe bounih, 01' all ot tMM ~· 

1\. h ~bl•, ..S.r ~lair, \.opt.-..,., e.U1IIc ...U 

tMJ Ia" r1- \o UC!C of parit.:r or.,., 

~ at. P"..rt. • \lul.lor, dte41M or ..-.por"*.t.tld ldllr. n. prieoo 

f« \bOH ha.n 'oMa coJn& up tiD faR tM\ tbooJ n'ftl COIIIti\ut.o a 

~~ tta-Mt \.o '-'"' tldll! ll1lJr p-1c:oo t.~"'• alt."""" .. 

do bt.H 0 ~ 011 fid.d. a1JJI:, .lhe pHHIIt. biftl prlCOI for 

bl&hr tad ot.Mr c!&1J7 ~h.,. t~ ·~a p-Ml cSN.l of tbl 

.s.llr: wllich -.].( otMrn. p 1n\.o t.be .s.lJr. .u'li:et, UtiltoH .. u-. 

able to pt. control ol batt..r, c:hHM W otber ta1J7 pi"'Ctttct. • 111 

othlr 1&1'~ c:i\.1 .. h owtda \.o • up. 

U ft.n~ price• an ,:~t.Wod \.0 r iM at uq "'t. like tt. 

pr-a.1t t'tot.O, • h.1Jo _,., ar. at.bllh~, wofi(ars will !won to 

_., ... ------ Ml.a.r141o &.rll5 U.. eo.a. .r Ul'ir-c 



1'flll !ood prod\lcta b, •• 7""' ~. t.lw.t. pe.raqt.ph 3 ot tht 

.. r~ Pnca Cot.t.rol Act. pohibih ~'Deb ee1liqa .til u.. pr-1-

ht.n cone "' ~ pa~1t7 pr1c.•- f " { ... 'I,._,(- ~ i.fJ.. A. " 
L.<..•~ ,.V<,U!J (... t'-j,.. j 1- 'It [., '/~' I.' 

.Ut floq,b U..t NAric:Uon ~ •at.abl .. h:b1nc; c:elllnt• tor t.r. 

UO per cent. of pui.'-1• 



taa-. JQl pric:••· ...... t - ~ parit;r, u.o.ld " 1"Harid to 

~ritJ 
~- _,_. " " '" 1o ......... MU""' ... .-, 

ftQir ill tM 1~~ ll:te-n.t. ol tu..n t~..,., to cont~ 

• e1t,..Uon 'Whioh Mlc•• it i.IIJooodble t.o control tM pric:o ot ..., 

c:o.t ot UrU.1. 

£,.... ""''';J._; .. ,Q 
.. .... ~ h , .. ,.,.choloc1~ •tted. ot ~ 



...._ _ _, tt. pri•• or tbe tbU.p ru.on oaU Uld t.bo ttt.t..ac-

t...,. ~. c.l.cvlaUtae of' pui.t1 .m. 11teludot all oon.o of 

~U.c:• lllcllldirl& tht CNt. or labor, oo thiS. pN1.t1 prie.• _, 

oh.U'\. .....,. t.U. -... rat.eo ohltt.. ln.utir..a Uat. tbo c..uiaco 

on no ran~~ ~\.¥ •hlll onr \:4 lOMr t.hul 110 per cont. ol 

perit.7 U ukiq for_.. tbul • lair pic. ~tlonot.ip with 

1J'I foot, tM u.iht1""' en •vi~turol eoJ.lJ.nce IU'* -

be11:& dt..d ~ «lin r;ro.po u • ,....._ for reoat.J.q .cooc.ie 

CUfltrolo tb&t .,.. I!IHft4 1a tbeil' - thlU. Tbo u.itaUQIO -.111 

be .. ral.lJin& po1r.1. lor ~RU:h owollition ... lorle: ... thtf IU'* iJ::t ortort. 

U I v,.. ta ., ••~ o.t .Ap-U 71, 19U. -t.._ or1.c1M1 ....S 

ou.Uaat obJ-c:\.1,.. or ~,.-it.)' tor the.,...,.." or t.1w h1t..S 



'~ -
l .-1.1 .. t ha -.,. booaMIIQ or r.,...,.. .UU hn• .._ 

oot~t~orU.~ 

~torl 



-- I ~ 



• 

"'4'P17of food. 

~ v r fore ... our •• procru and OW" cJ:rtUan popalat.1on. 

~t ' lv 1'be nat!M pn;rria.. 

~\' ----~ 



'2.-/ 

..s.nc. tt. ~ of tbe ._r&Wic:J Pr1~ 

~I •. .JJ 
war ~n of Utt P,..tJ..S.t& 

1
M applied t..o the 

eM\ of lbiiiiC Dlllll Mforc sa. 



,.~u. -----
~-----

1.11 the Otlited. St.aha -

""'~, . .<.;. 
·l.4r4c•- ,.n-,.rono, 

..S.Ul liV 4Mp aod Ul'llll.\.el'Ml.e ~.loQ t.o tbt cl ,_lt.io 

tf.'• 
pf'OC<ou. 1 M" P"r•~ that. *' ut.~•r .tloUld bli tut'M 

tlr.t. t.o Ulllt Conv-••· 



-'~~-..;;· ,u 
~ ~,,...,..,,.,u,,.c:...,....-•, ......... 

it. /t. OM paa• t.M """Mal'7 lep...l.at.lon b7 tt.t. u...J 
ta ~ ....S A. tU. 19» t.!Ua -.t.ioft t.-1 a 'Lbi'M~ 

M.t.ior~; t.ooi.v a WinJl.•l7 *IN cr1.\~\ t.b:la U. wu tAn ,....ra a,p. sr.r .. '" """""'.- ot "'"'""'· ....... - ''' " • • , .. 

onr-all -w~,J ot ld.MiD.J: t.tda ) ....:! ~M dlm1n.l ot u.. 

Q.r will be ~r1lbd b7 a f"Wll.wt¥ dOIMIIIt.lc tc~. 

Gt. 111.11 »n 'Lo be cloM will btl t.o W ah ~tf'Ola 

O'W!r ..,.. 



(; 

\~-·1·"""-"'"' p 1n ....... .,. '"' "'' ~ - foll"'" .. ' ... -,. oiU • 

aor.. «llT w.l" 110rir::.r• tNt ._n_, ~ 
~ 

t he tl.&tUnl rnnt . ru. ..-... be u t ro• to t.M 

"' b a~ oC wr a-re.l ~...-.o r~ srt• • t 

..:trld.bll1~7 of 1acnw1oa 11!&1c.'l ~d •ho pl.aot • noor 11Jldtr 

,J4. -~ 
,_ priea• ,ra order to ..tnu1n .ubl\t7 1J1 tM (IN .net 

!Of" a f"eMMN.bla Mw. tiM. In «.Mr -.oNlt, ... eholil.4 find 

....... cUeabl.e ..u.od. 'lltdcb 1llll noot. ~ --.'Jl• u t.o Ill- • 

.....-bl• ceWnc or~ }Wioe upon fa~~~ W. 

wtl.loh ::::1' enable • lll..o t.o p.v.m.ae to tbt !trMr !or on- TtU" 

- t<~~ ,- ........ - ~-r- ' 
or ..,.. lwo TM''A at\.tr ~ ~ of t.be ~\~!at. bit ~4 



G 

\11..,. eel~ ..t -.s. .. l,J* lltAW.liM tbe t~r•' ~ ,, .... 
10 \Mt. the po..t.-wv dl...t•r ot -" wUl ,_ ,.,.rt.llllt lt1a 

~ &CJ1l'l· n. tiU'IItr. lMt.ea4 ot ~ t~ t.o "pU.1t.ioa ot 

o:Jt Oftl1 tor ~h•• ~u.t. t.o &14 111 t...unc and reMhUU.atl:lc 

t.beortorNn, ... ..-.t.r1*"' ~rirbe. ifxn ~tnc p&rU.J'" 

r or u . il unt&l.r \.o ,S:n a r..,._r • pt.rit7 yrio• .nd. t.bln 1A 

a4td!UJ-~ b1a .._.tit• Olah wll1 siTI ~ t.hlft ,-rU.T• 

r.· " 

ll>ll~tuw .. -~, .,~,,..~,r 
nbeldi" to ~ U 'ri.!tc ,, " haft t.o ut. th1• 

~ ~- nlll41•• DO\.'" ~~ 



,., JMN1t _., prlM \.o _.... ,.Pat.\. tl• U \.o CI"M\.\ 
eM&.l'"' aDd. &.o "' U• -...,. tor lac • 1a ot.btr pr1•• 

Cana.<k wtd.eh Me M4 a pMRl prl• .UC. 

Dt..._,r ~ ,., ..-4 Nbaidl.u •• aa ott•c:tl t.MWquil 1a 

U.• bd-t.le ~A 1AI'J,.t.loa. Aad 1a "Na\. lr1.L& 



-. ...., 

1 ........ OOftt't~ t.bal t!w "-er1.GM t~r wtJo hal bMa cb1Jic 

., •aeb 1n t.t. bt.t.U. ot prodl.let.lola of food .al do •• -..eh 1A 

UU• .true&].• -.pin~ .-te r-• w!dcb .U:e for ta.t 411M\.oer 

1fbln itltl.f.t!An&IT, wart.t. bGou ,,.. pendt.t..d. to bot- po.t w.r 

~··· 
ti'-h r-'P'c:\. t.o pol& -or t.M Pf"CCv- or AprU a? , 1942, 

~~; .-111b&W..rUMN-at.oM~al.ollcUw• 

.,., od.ll ~ cloM. 

-~~he, ..a~_....,. 'ldU bot at...s.d t.o -.-..n. 

Ill\ with Nepeo\ to p;ot:.t. OM - • r.sr tu: ~ - t.t.t 

~1U -.tu ~ U. Conc:r-e•• t.o M\., 



UriJlc..t•hW..\.loa. lt.ha,....rf'lal~~U. 

Nd~• the COIIPI't-1Uoa !or cont..-r•' poott-~'l' /{ JCA •<.C.. 
1/-"o'l' • 

•- of tbo t~ b1ll- bof~ .,_,. o -wt 

La ~ -,., -.ach -. t.haa arr prnt.orM u. ov 

hU hi bUl ~- la• 1ft t.M to"' pa bJ t.N a--, 

a t'ILU -,...r • ~t.u oo11~1011 ...wt eb $24 blllion. 

lilt. 1n t.M !1.-1 1.9U OW' r~ 

h rMCh fn billion. o help oft t.he pt"'IWN O! t.hh hv,p 

..,..nwre o. ow flrloe ,..c:t, and eGA ot Urll\J, a ..aeb .,r. / . 
4r6A1c l&x ••nre b:z:'fl"T· 1 ...-Dd t.o t.M c:..p-.11 t.t. 

...,.. ,., .. ..,,oft """~ tho,,..,~, fo• """' ,_, 

~;.t-· .......... fo• --··or-of 

u ... t.6l~N. M7 ,....,...U. " Tal~• ,_to !or OOIIbl.t.il'IC 

prbel"i •· 

r"T ._..u.. t.U.I del not. Cr"Mt.. t.be 0 MOrific .. 

/...-. '!hlo~U~w1Uluwt.t.beror 



c 

t.Mt 11:1 tba h1&hOI" 1AooM bl"&obtl ~- t.az ratA lbwl4 be Nell , 

~ IV ,J. .. .L4 
u to liww t.t. pncUNl ~·~ftlt. ot a top lbU. on s.-



1n d1~1 lpfnc31Qt.o and WIW1 do •o 1d.t'r\ou\. Mt.lnc into tt. 

~~U-.1.-c; .t.~. 



--n _.- ..; I 

war od.th wtl1t~ll \0 t~ Mil \ blt. our -DOlO' •t. b-. eont.J.Mt• 

t~ be OM t o 111hl•• t.M7 OM r*"'Anl wU.b Olll\1'1~ Mil ..-rl'-1• 



Pour .onthl aco, on April 27, 1942, I ldd before the 

lt.ab11Lzet_Q£SLJ:ZL Q' I 
;:) t.be da.sti c econot117 or 

t he united St ates for the per iod or the war . The~ 

further r1,. 1n the cott or l h 'l.ni • 

1\. t. not neceuary t or • to enU~~tra te acaLn the 

dLau troUI r eaW.tl or a runaway coat o r li't'1n& -- dla&atrous 

to all or Ul, farMra, laborer s, buslneaa•n -- the nation 

itselt . When the coat or 11•1.n& aplrala upwa r<) everybo<ly beeoMa 

poorer, because the .one7 be haa &ru1 the .oney he .arna b1J7S 
J. •. :l 

so .ueh len. .u the a ... u .. the cost o r the ••r, ~ 

... u .. . ''z ,._., tro tuu or the peopllil
1 
11 naedleuly incrttllled by 

.anJ bUUona or dollar a . Th• rwtlon&l debt, at the end. 

ot the war , would beco~~~h 1re•tar. Indeed, 

._...,..,... • ._. .... "-""'-""-"'' ....... «r ..... •"'u>,._., --~.,,if .... > ... ~"'it.&l part ot 

tha rlnainC ot the • &r iuell. 



-2-

1 relterau the .. nn-potnt proa:ra• which I ~etunted. 

April 27, 1942 : 

1. '!'o kMOI the coat or lirtllri rroa tplr.J.Lnc u,pwa.rd. . 

•• aun tu heo\Y11J , and 1n that proceu k"P 

per sonal a.na. oorpora te profits at a re•aonable 

10'1' le,..l. 

2 . 'J'o k"' t.~• cost or lh'i.ni rroa tp lrdlnc up~~•rd, 

we a~'t rt.s. ceiltnas on the ;ltlces tmlch eonsUMrs, 

r etaUer l , whole .. ler s a.nd .anv.hcturers pay tor 

th~ thine• they bU¥i W1d ee111n&l on r •nu Cor 

~hoelltna• Ln dl areu atreet~ by w.r ln41.1Str1es. 

) . to k"' the coat or U•ln, r roa aplralinl ups'"ard, 

n a~t tt.w..blllae the re..wraUoo r.cln~ bJ 

tndtvtdu~lt tor t.ne!.r wor k. 

4 · To keep the colt or 11•101 rroa •olr.!!lir\1 upward, 

"'' a\1Jt 1tabll!.t.e t he ;n-lcea rece1T.t b7 c r onrs 

for t~ pr oducts ot their La ndt . 

s. to keep the cott or Ud04 troa tplrallnl ~r4, 

• • auat. encoura&t all cltl&e~ to eontrlb~e to 

the cost or •lnnlf'll this wa r by purchaa1nc War 

Bondi wl th their earnlnC• 1nat .. d or usinl those 
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6. To keep thl coat of lidQC t r oa aplralitll upward, 

n aust r ati oa all ea .. ntial co-ad1\1el or wb.1ch 

1n aceor dw.nca dth tJ.nane l al ab1l1t1 to pay h1&h 

price• ror thea. 

•••UablA to the creditors tor tM purcba•• or 

war Bonds . 

In a:~ ....... ot t our ~~anthS aco / pointed ou.t that 1n 

order to succeed 1n our obJecti ve of 1 t ablll UU.on it was 

but that two or tM poinU call.cl t or le&Ulatloa bJ ~ 

concress betor• action could be t,&ken. l t wu ob•1oua then. 

aDC1 l t is ob't'lOUS now, that unlen those two polnU are ;...~tJ....J 

\!!""' ••:;:::;;::; whole ob JooUn owot t •1l· ~ :V " ~ 
polnt.a ~one a.nd tour 1 - - D&MlJ, an ~.quah t ax pr ocru , 



DIW'T 13 -4-

&n4 a law peraittl.nc the r 1x1n1 or pr l ca cdlinca oa t u• producta 

at par1t.7 ~icea . 

~I raarat to have to call t o your at t ention tha t act that 

'i . ..q: 
aalther ot --.. two enential placea or leaialaUon hu u yat 

been enact-.:! int o law. 1'hat delaJ hu oow reached the point 

or danger t o our whole eeono.y. ~ IIi :dt" t lloid to U lt Ail)'-" 

~ 
::J .-w 0 1..,. ( 

Howlln'ar, ·~~,bJ ex.cu.tl•a actioo)tf ceti) out) 

t he ot.h~ ~u or tha sa•an-po.lot procra.a whic:b 414 not 

requll'e Concrau1onal action . 

.f-......,..-!) eice ceiltr¥• hA•e baen rtx.a on pnc:Ucally 

_,.,,_ ) (•fW 
all co-.0111Uea (ot.bar than,;crtc:ult\a"al products) and on rants 

,_, I. / / 

in ~areaa ot tha t1n1t-.:t Stat... ~ t.t:c_ rt0l.J 
I l •r-·· 1.o, ·.~I j, .. ... .,. .... 

'I'hh proc:au or ~ ;~ric:eaAc:ons Utu.tea ona ot the 



Our experience dur1nc the l ast tour JW)ntha haa proved t hat 

a•neral contr ol or prle .. 1• pou ible - - but only U' t hat 

ill..... • 
control ~t.a•U; ;e •• ·~ Ir ~ hon•er, the eo•tS or production, 

tnel\d.ine labor , are lett t r" t o r1 .. UK!hcrialnatel7 1or U 

&re tlOOded dtb purcba•inl power in excen ot anilable 

1ooe1• , without t ak l fll ad~uete •asuru t o aiphon ott &--
~Ju.e exceu pureba•1n&: pclllfer~ pri ce control beca.es 

likewise t..pou lble.fOur entJ..re effort to hol4 tM coat ot 

1.111'1"fll at its present lnel la now bein& upped and underllll.ned 

or 

other u. J 



43 . 7 billion dollars 1D 19)9 t o an • • U •ted 75 bllllon dollars 

1n 1942. This npr•••nta t.n 1nerea .. ot 71$. 'fo obt a in a 

rem.,.btr that 75 bUllon dollu s 1a .:)U t han our total national 

i.Dco. durtnc atl.7 sincle ye.o.r 1n tha 19)0t• · ~L c cue ;a 

lncraall.nc ••plo:r-nt 1 o•art~. and ..... r ate 1.nerHaaa, the 

annual ...,. and salarr bUl tor the antlr• countt"J has bean 

expect th• laborer t o .. 1nta1n a rlxad was• level 1t' avarrthinl 

tha other hAnd, i t 11~ t.pouibla t o k",.:,;"; pric .. 

s t able •• tar• pr l o•• or other prloaa •• 1t •ac•fv OM or t..,_e 

.cost l~U.nt ala•nU 1n the cost ot producti on, oontl.nw/ 

to t.ncr• .. • · 

•••n ,J.f r~----
Bu.t~ tha procan ot stab111&at1on o;_prtcuc---~-

_ .. L. /:-.".''; / ~ ~ wac•• at ~ lanls nra to ba bro~o~&ht abo~, 

t~r• woul4 atlll ra-.!D tba craat \~;~Ward prauura oa the 

I 



r 
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'«hlch has bean earned in the •ar effort ot all arot.lJ)I ot 

ot ~ each .onth. Thh purcMsinc power now ucaedl by an 

estlat.ed. t.wentJ bUUora Ua• a.ount ot ............., Joodl whlc:h ~i/ 
( .... /.U..;;. tf;,, .,... . 

c:an :;1 purchue~ b7 c1•ll1ara1 'l'he nsW.t obYloutlJ 11 tllat 

people ~'~~'""'"'" ... ,,..u..-.o-u~u....,...,ot'-""'~•"'e""''.,..., compete .ore an4 .ora 

b.co• sM.llor and. ••llar -- c:ontln--.lly threaten• to dilr upt. 

our mole prlc:e n.ru: t\K'•• 

A r~ant stud7 b7 the Bure&\l ot Labor St.at1ltlc1 hal 

shown nry 1tr1Jc:1n&l1 how 11uch the lncoMs or the a•erac• 

of ..... r...s.ues ban cone up durln& the ttrn (t~rt.er ot 

1942. U •• us\ml that the t.nco. tor the tl.rat qua.rt.ar or 

19.42 b a fair bull tor aatJJiltltiC 11hbt. the taaily lnco• 

t hat 1fh4,reu leu than~ ot all taalllel in the 

atlttd Sttt.t•• reulved. u •ueh u 12, 500 1n 1941, aora than 

~ wUl han 12,500 or .ora ln 1942. Thil lhOWI bow 
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cone up u a result ot war production and. how auent1el 1t 1a to 

control that purch .. 1nc po,..rL i'A)tAt::• It,./~ M~trk l•r"r--
A.. ,....._.. .,;,. ... L , -; . 

a.,unt or co 

and by ln•est.ent in War Bonds . 

1\S ~ lo'-'•'·(;" z.,.. "*' 
We abo ll:now t.Mt d •::c ds ~ there will not be an 

I 

a4eqUBte auppl r or all ch'111&n cooda ; th.t onlr thro~o~~h strict 
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In Mr-.1 peace u .. a the ord1DMl'7 procu••• ot c:oUeeU•• 

b.r.&a1ntn,r are sufr1ctent L"1 theas~h•• · But tn w r t~• and: 

pi.rtleul.lilrly ln t1•u of are tly 1ncnutnc: ')f'ic•• · th8 Gover n• 

•nt tuelf ~ a vel')' vu . .J. 1ntereat in •••inc t o it that wa,;u 

.. r a lcept In t..la nea dt.h t he rest or tna «ono.;(· It h atUl 

the policy or t he teder.U Goorern.ent to anc:ouraae !rae colloc: tlve 

bar&•1ninC bet..een •olorera ...n:1 .-ortera. O...t.nc to ~ fact 

that colts of ~od.uc.t lon are no. 1n n 1181\7 cues bei.ne .ssed 

on to the aoverna~ent. •n4 th11.t so 1o.r1a o {)41rcenu.aa or pro!iU 

1s bd.lll Ultan ....... , b7 tdatlon, colbetlve buaatni.rli behean 

e.,loyeu and. ••ploy••• h ... cb.c.nc..:l a areat dea.l fl'~ .-hat tt 

••• t n pa"c• tiM•. In tl.es or dcont;er t o our aeonQt11 the 

::;OY•rDMnt ttocelf .,..t atap Into t he •ttuatlon t3 SH to lt 

th t the proc:uses or eollectt• • baraalnlnc •no a.rbltr atlon 

and ooncllhtlon are not par aitt ed to break u:p t he bdanc:u 



( 
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U we ara to ltaep na•• .rrectuall7 atabUi&ecl, ~ 

it beco•• i •perattve , in ralrneu to tha worker, t o keep 

equa.ll.7 stable the coat or rood and clot.hina and shelter an4 

other arttcles used b7 worker s . 

Th1a dots n 

attar Jla , 1942, ror u.aaple , ...., •• •un ~ .. sa.ri17 ao up 

r 2~. !o rollow t hat principle ..,uld be an atteapt to 

u tr71na ~ •inuin the standard or 

d,,L,ar um.. War c&lb t or ucr1t1ce . War .akea 

sacrlttce a pri vUeae. !hat sacrifice wUl hue to be 

that dl.lirlnc the war he wUl a.l••J• be able to bU7 wbat 

he can b\q tOd&J . 

But ttl:ft""lr 1 ' ttcren • rh1 ..- il!dl JH50hts thM pri ces 

or "*'e r ates t hat the real wqes or •·orker a aa or toda7 -
,,..J, rlt....L lll'\..L. 

their abUttJ to b\17 food and elothlftC -- wUl be cut. d.o.:n • 

• 
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P'or 1! tM coat or lhlnc aoe• ~ •• taat •• 

i t h thra&tenlng to do ln the 1=-ctlato future, lt wlll be 

\.:..... 
mjust, ln fact l.II;IOulbh, to def\1WOrkua ~ ln 

•-.c•• which would .. at at least a part ot that 1ncra"••· 

The COlt or all f ood used: by "II&• earnetJ -- controlled 

and. meonuolled -- baa been aoin& t.lP at the ratA or 1\ per 

cent Ptr .,.nth stnc:e the p.rlca ee11Lncl wer e nt 1n lila)', 

1942. It thll riae should be Ptraitted to eontlnut , the 

tncreaaecl cost of food to waae a...rr.-u next "'-1 would be .,r• 

t han 1~ ~r cent onr t.M h•~l •htch existed o.hen the 

ca lltt\11 were set. 

t.~t.X on all rood purchated by •ac• a ... rn.ra. Obvlo~ly no 

one "ould oonsld.,.r lapollne such a tu . It sh uld' be .ctually .1 ............. ·r~.. . .... "" .... '"/ 
l a,oa d t.ndlrectl;-by 110'flin& the•• rrtces up 1 

per cant. 

cauae4, ohle!ly by tbe hct that a n..-ber of f ood co~l;,.ies 



.. <-. 
the tnere.taU ~ even .ore at artl11\C · tile cos t or ...,... '.J......t~ 

~ t oo4 ua.cl bJ •v..&• e .. rners hat been ritlnil e t 

th . t th1t rau e~t 1ntre.),•• will r r.ise tM con or the•• roods 

by 40$ 1n oM r••• t roo .. , 1, 1942, unlei~::.: ...... f 

C.sh ( .r• lne~ 1 tnc:.\l:lin(; iOY8J'nDeRt pff• RU , h&t 

_.. .. t htt.n 15 bUUon uollut in 1942 . ThU h .n !,ncre-se 

or •Mut 75f. . 

)'. a been ao d r at1.t' 1 t o const itut-e &n 1.-41 t e threut 

t? th4! 'jljnol e nrtce t t ruetute , t o the entire coat or 1L'f1 . .nc 



, 
J 

-1)-

-;/Wlthln t wo .onths a.rter the data thlt p-lea raculatlon bac: ... 

arr.c:tl•e , the pric:el or controlled t ooda , tblt 11, tooela on 

whi ch it wu peraluibla under the law t.o plac:a 1 price 

c:aULnc , ac:tuallr feU 7/10 or one per cent . But uneontrolled. 

rooch , that is, t ooda on which i t. waa for bidden to place a 
,i. • 't~ ~, .., }..) 

c:a Utnc, .W. ad...-anc:ed. 7 . ) per een*rd ue still aoille vp. 

To at..-a so• apec:ittc: eu.ple11 rro• llaf to Aucuat or 

tb11 year round ateak and pork c:hopa , •hich aro controlled, 

which wu uncontrolled up to July, M:unced .ore than 10 

To t..ke another u.uple: Lard, •b1c:h i s a contr olled 

tr uncontrolled, •ent up .or e t han alx per cent or t•1c:a 

2S pn cant, a lt.houch the nor•l ... aol\lll inere ae 11 only 

about 6 or 7 par cent. 

se are retaU pr lc:aa,\ nM orrtc:a or Pr tee atnia-

tra t1on p ces lta eaUlnls on re 11 pr i ces , but the ceU1n& 

cannot be bel price which • U l ra ect to the t arM 1 

a price equal. to t 110 par cant or .ore t putt.)'. It 
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Bee prlc ~ 1A t... Chlcaco -.rk•t h.•• b .. n W 

t~>-A"n;/J 
q >uo~t olnco th< h n a u on or 1920. wo - }-... I 

'f'he acrleult\IJ'al co~ltln, t he Pre .. nt prlce or which 

l a belc:n the ceUtnc wbleh u ponlble under .xiat~ law, 

t he craln f ooda neceu11ry tor livestock. Shen you e onsi!er 

tt ... t 1n thh ca te&OI")' .:r e theta.t , corn, ol<.ts , bo.rley, ry• , 

how. s..port.. . .nt then procu,acta ar e to the pocketbook or the 

houaet1h . On a ll or theae rocSucts 1t. l a hapou ible , under 

exhtl~ 1&.•, t o place &.n.Y cdlinc until the)' h.,..,. r1r.en 

to 110$ of parity or .ore. 

•• you knOW, .oat 1..-port nt U.ea in t he A.Mrtea.n (let. 

It eaMot put a. c e111nl at pr esent on butter, cheue or 

evo.pora teC. .Ulk. The prlcu tor tt.eae hLI'It bean c otn.: \I.P ~ 
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Al'l 14i~1...-u to~#\ 

so ran t hat t hey -. eonaUtute a .. r1ous thre4ot to~ lu.l4 "'f 

llilk i'otdt£ "%' ,..,~, &lthoqh n 4o h.ll.ve a cdUnc on tlu14 

~dA.J.,ot~illle~dl all 

control o r butter, cheeae and othe.r d&irJ prcx.ucu 1n the 

nr1 ne r rutur e. the ,..,ric e or aU.k 1n ~~"1;<A!: ·~n 
_,.etbe ' p:: ' t 'u 1a cortaln t o JO UJI• 

It t.r= .ricea ar e reraitted t.o r he ~t an.J rate lUte 

hne t o be· r the • Jor purt or the 1ncr.,ue. 'I'tlh u c annot 

U)C . The Con&;rt>u IIU!"t reaU z.e that unl.eu the ex1at1nJ 

Cf"'ntrol OTer r &.ra ~rieea is st.rencther.ed. - ~Nat •b~ondon 

our ertorta t o :tab1lhe wages 11nd a•b.riu anc:! tbw cost or 

U•inc "ur1fl6 t.ne rcaent nr. Ir t hat occurs, workers and. 

1nc:o110, but dll brine upon theudvea .. na. the lh .. U on the 

W~..aralleled cHuner o r ~hecked 1n!let1on. 

1A 3rt ; e f::I!:Ui 1 lA I pi iCIJ. Ull EtJA1iinnte thls 



on all r ooa. .. r cK.uct.a 11, u you knM , th t J* r .. craph ) of t he 

Eller., ncy Prleet c.-.r.trol let •rollblt! 1ut:h edUnc• untll the 

bl~h -.s n uer -..,a ('r 1«: be)'ond. 

1-lth.ough t.lu.t r flltrlct!on upon utfbl11h1r\l eeillnll 

f··r hr• produe u \OIUllllY 11 retl!rr~ t o •• t.l·• llO per eent 

or p. rltJ llaitUl·-•r>, 1t 1• ..::h 'on • th«.n u-. t. . '!'h1 sht,;u 

rcYlf..e5 other llalt ·t.l nl t.lct. r e .,re d:r .. st le . Celll.r.CI 

e~ ,nt\t. be l •fiOsed , ~ r the a t 4 tute , on any ro.Juct. &.t. a 

le•e l be1o.,. thl'. w rltt't. J•tlea on October 1 , 1941 , or neeedler 15, 

1441 , or t.h f' vo·r.o. • rle e ror the period J <Jl)' 1 , 1919 to 

J~e ~0, 1929, o r bela- 110 par c:ent of current ~lt.y, 

Yhlct.e•~r or u.os• rour nclnt !: u hio;toe: t . ;.a • r eaW.t., t.M 

1" .est ver; • ltl••l t Dr 11 r ra e oGtodlth l •t whleh 

c:rllln&:• ..,.Y be l llf.OI.ct 1" not 110 per cent, but 116 per 

e• nt. or ~1t1 -- so• of t.t'.e eoaaoc.1tlu aoll\6 l.,at u 

h"'-b 1 1~0 par c ent --r .... ru.y. 

I •• con•l tba\. ll 11 n ot ln t.h• n.iot!ONil lnt.e eat, 

nor tn the 1 -r .. f\5 Interes t o f ... rur s tl•a .. el•es , t o 

11ont1n 

the r lce or a.n:r r • .-. e 



~Yen more 1aoort. nt. h the paycholot>1cal errect or an 

Jill rll) 1U 11 u by it nry cletlnlUon t ir ulatt-nablp 

thf'Y bu;y . Caleultotlon• ot par lt:r must tnclW.:e • ll co:ota Cl! 

roductl"~n lnclu.. Lr.... tt. CO.it t:>f h.k>or , ao tt. t p..rlt)' rice= 

ftr c ... nt. or ..t..rlty 1a ... klfl6 for IKlr e t1~. t ir .-rlee 

In r et, the Halt U('nr, on acrlctolt\l.l'wl e elllrl4• a re 

CO' be1n6 cited by other cro\JI,'S •• a re • .on tor realat1q 

.-e.,nncde c'.ntrnl: th t ere r.a.decl 1n their Ot>n t1el4s . 

Thf' llait.Uona ~Ul be • rallylnz point t or s\oCh opposit ion 

•• long u th~ re ln effect . 



u I ur,td i n a:1 •••"-&• ot J.,pr 11 27, 1942 , • t M or1C1nal 

11nc1 .,.eel l,.nt. ob Ject. he ot obt :.tnl n.; pg.rlt)" f or t.he fllr•n 

o! t.he t))lt.ed Sutea should. be reuored•. 

Out pol1e7 l th rea~et t o t ara proOucts should be &uUed 

by t.hr~e prlndpl ea l Ptrat, t.o ho l d t he line*lainat W l4i.t1oner J 

r r• roc.ucu neceaurJ . Ttllrd , to utnta.l.n the pr t nelple or 

par 1t7 f.or q r i eult\IU. 

A.lrlcultun l ceUin(a &houl.c1 be perllltt.ed at either parity 

th~ &ener 1 atruetUI'e or •t'.olesela era. reuU pri ce controls, 

an.! •Ould. lao C•ll out. t.he vol\&8 or proc.uct!on neeetd . Uao , 

1t. oulo ;:truern t he ptr.rlty pr inciple. 

lr. re,a.rd to t r.er .. a~ t..he totd ot ou;r t oo.. proouct l on, 

one ot the ·~rrlea thalt a t a.r•r hu h t.he st.ort•&• or l~>.bor 

ror eulth•.;.Ur..c •M h1•neat1nC cr ops . 'I'I'le tiM ta aoon eoc.i.n& 

, en 1.n •IU' pa.rta or t be eow:r.t.r)' •• ah&ll tw• e t o uae 

u .. tonally the help or .. o•n i:J'KI &roan younc peoStle · 1 reel 

cert ain ttle na..tton .. 111 eoopeute •holeM-rtedl,y. 
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It not only • ould be u.nta.ir to l abor to subil1u waae• 

.nd 4o nothlrc a'bOut t.he cost ot Cood; lt. h e«lUS.llJ unCdr 

to the t a.r-r not to u abU1M t be cost ot rood. Por -..e aust 

at the store Cor t he un or her own !aa1l1 .nd hl&h prle u 

hurt her pocketbook u •uch u the city houssw1h'• · 

ot rrlees, a.a1...rl ~ , w1o14U ..n pro!lu . It h n.es ry t o 

~ elot hLc o n to •pprod .. tely the rrul!'nt 1 ·nl until 

October ! l.J'at . But -t0 o:w -.n che ul.f ~~~ur 

tolt o!' li"Wl.r. 

~.:oat. or 11vinf; , ln lu lr,. u .. '-rice or .. .1.1 ... r. co- ltles . 

or a recent .ate, l.:M••r ls ..!40U· ....1.-'---..lol.-'o! 

r ... ~r ices •• r 
an be dll 

~ 
Ttte-fl'lli"'P8.!.i sM;Gilll d::Jo~P -se~po~ 



kth ..... t Nl\llr 
•sul•t{ rith-

1 aek the COrlfHU t o t.alli:e thU act1on by W nret or 

t.,.,.,r. ... 
October • ..._..,_ on JOur pt..rt bJ that Gate wUl lun •• 

In the nent that tbe Cong.-. .. llhoul4 tall to aot, 

I ban gtnn the .oet thougtiU'Ul cond4erat1on to 

uet1ne thlt 1uue w1thout turthtr roeterence to UM Congr•••· 

I baYI pNferre4, howtnr , t o conaW.t w1th the Corlf'J'IU . 

!bh 11 a people ' • •r, aJXI there ehoul4 be M l ooneultatton 

Tbere uy be tho .. 1ltlo •111 •1 that, lf tM I H \&atlon 

1 1 II .,....,. aa I ba'f'l etate4 1t t o be, I thoul4 Ull .,. pa-IN 



DI\.U"f 13 
- 21-

an4 act. now. I can otll.J .. ,. u-.at. I bawa approached t.hia 

probl .. rroa eYtrJ angh, an4 that. I ba•t dtc1de4 t.bat. tbt 

oour .. or oonr!uot. wt::llob I - tollowtnc tn thla oaaa h tba 

onlJ ona that h conalltant wt.th 111 aanaa o r rupondbll1t.J 

a a Praa 16ent. 1n u a a or wa r and. wt th 111 deep and unal t.arabla 

dawoUon t o t.ba ~ proc .. t(..;. i rJ, • l 

~. r uponatbll1t1aa or tha Pruldant l n war Uaa 

to protect tha N&t.lon a r a war y s r awe. lllodern warrara with 

our tl ghUrc tronta all c..-ar tha world, M kea the uaa o r 

u.acuU•a power, now1116 !!'Oil thoaa r .. pondbllLtl .. , tar 

aora e .. antlal. tha Re..-olut1on an4 the War batwaan the 8tataa 

a~ 
were t oue;ht on our own aoU but ._. thia war ...,. ba we n or 

loat l n other cont.lnant. and re11cta aaaa . 

It we ""' ln,..ded tha people or thta country would 

tXpa:ot. the Praetdan.t t.o u .. anJ atld all -ana to repel tha 

tn..-ad.ar. 

I cannot t all what powera U J ha•e to ba exare1 .. 4 

t n ol"d.ar t o wtn tbh ...,-. Eu t the Aaarlean paopla ean be 

aure thaJ wlU be uaad b7 • • w1th a tull aen aa o r 111 

r uponatbllltJ to the Conaututlon an4 •r oountr7. ,.ba 

Aaarlca.n people oan alae be au re that I ahall not bultah 

t o uae •••rr po"r •ute4 in .. t. o acoo-pllah tha 4areat. 
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autoaatloallJ renrt to the people to .t~o-. thiJ btlons . 

In W...rch and April, 19~ thh nauon raod a threaten· 

tng doaeeUo el tuau~n call tnt: tor 1.bl aoet dreeUo -••~rt~e. 

7rt 
The Coqr- u , al t ·u t o the nel41 o r .._ da;r , tor.ulated and 

enacted .tl.attver ••• required to da thtl JoC bttort 1\. --

I need not •rru• t.be point Uo.at the 11 tuatlon raolnc 

the natton today U tnt1n1tel7 aore ort tl.cal th-an lt wee 

loltlder prtcee or ta.ra produ.ota ln order t o .. tntaln et.ab1l ltJ 
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1n the t&N .arUt tor a rtaiOnable f"'lture t1M. In othe r 

~r,h, •• lh 0Ul4 t1n4 a prw.otl~ble -tbo4 wb1cb •111 no~ 

only enable 1.11 ~o place a Naeonabl • cetlln& or Mlllaua prLc• 

upon tara producte bu~ whLoh wUl •nable ue a l eo to g~.~arantee 

We can, I u eure 1t •• act proaptl)' and w1eely, atab111&e 

the ra~•r•' toOftOIIJ ao that the poat·•ar 41aan•r or 19 20 

wi ll not o·urtake h l a qaln . 

the rarur , Lnatead or looking torwaN. t o ~ 4 r~tf.J 

~ oollapae 1n taN pr1cee at U.. end o r the ..._,., ahould 

be able t o loolr. torwa.N. wlth aaaunf!ce to reee1W1n« a fair 

a1n1aua p r Loe tor one or two year e after the war . thh could 

be done by leclelatlon ~~ .,..,, •• ,, '""apJllru~i· to 

NT•tf..J. l• !.~J';~ .• e)•·"''Y• 
~ I I! I 'g t bt Jr thet •• ,.Ul bU) hll UIJ '' 

1 war 11 ower we wUl be 

~ ~0 a14 

the owerrun, war- r1olr.en oocant r1ea. 

In oo.putlna; pe.rU)' •• ehoul4 oontlnu• t o ,,,. the 

co.putatl ona ot the Buraau or Aa;rloultural Eoonot~ L•• M de under 



the lae ae lt etan4e tod.as· 4n4 ln 4eterwlnlnl -.be ther a 

oo-.o41 tJ h.ae rNche~ part t7 we ehoul~ lnol ud.e all the bene-

l e unfair to f1Ye a rante r a par l t J prloe and. then in 

addltlon to p&J h l • benefit.& wblch wtll g lYe hi• tar •cr. 

than pe.rltJ. 

I haYe cont14ence that the "-riean t&1"lNr who h&e 

b .. n 4o1ns eo •ucb ln the bl.ttle or production or too4 w111 

do •• •ucb ln Ulle urugrle .,;at net econOillo tore•• which 

-k• tor the 41Nater of l ntlatlon , ror nobo¢1 knowa better 

than the t ar.er what be-poena when lnfl&tlon&rJ, warUa e boc8a 

Wl th ru peot t o polnt aeYen ot the prot;ra• o r April 

27 , 1842, - haYe •4• certain cre41 t ~lnga 4eal@:ne4 to 

alone theee Hnae •111 be d:~ne. 

Wl th r.eoeot t o polnt al a:, Ntlonlna h now ln 

etrect on e oae oa.aodlt l ea, alliS when nae••••rJ e lll be 

But w"lt h rupaet to point one ·- a ralr tu pJ"Ot!lra& --

that atlll •alta upon the Col\f;nu to act. 
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U~Cl&llJ I C&f'OI fooda. 

4ll~l'1button beeo-11 11 .. and. le u Whrabla. We c.n 

rlp:ht.lJ expect tht tuU u t ooopert.tlon and .. lr•r .. trdnt 

onlJ lt U:'e tax burden h beln« talrl7 lnU4 ln accordanea 

q;_. 
wUh abUU.J t o ~7· This •la nf thAt - IIUi t e l\•1AAU the 

be auoh •• t o f: l "' the praot l c.al equh'&lent or a t op l1•Lt 

~r 
on an tn~ L..-tdual.'a t nc .. e attar taaaa . a pproxl•Urc $2.5.000. 

A 

It. •••n• t hAt •• •uat r eeaptu" thr'Uth uxaUo n all war-



t hat. the aacrltlcaa r aqu1re4 b)' war aN belng eqult.ablJ 

Xext. t o al1 Ua17 and r.•al 't'1Ct.OrJ. a YlCt.OI'J a.lon& 

tb1a (T'o<'lt 11 or ~,..a~nt. l•port.ance. Wlt.hout lt.. ou r 

wa r product! on prozn~• cannot auccea4. Wlt.hout lt., .-e 

• uld be allo•lnB our JOUng" ••n now rhklng t.hel r ll't'el 

ln the a lr, on Un4, and on tha aaa t o return to an acon01111lc 

-~~ or our own uUn.g. !he 1-at that •• ~1'1 40 tor tha• 

at hoe:e 1a t o aaa th&t. our prod.uctton lnc,..aaaa •"l7 d&J 

ao aa t.~ £ 1't'l thalli t he waapona ot war wlt.. whloh to t1&ht 

and that our eoonO.J at. h~e Clntlnuelt t o be ~ne t~ •h1ch 

t.heJ can return w1t.h c~tlt!anee and aecurlt.J• 





• 
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1, To U.p \M toA ot U\'lq fNill .,1~ ~ • .,. 

..t. \.U: hi•.U,, Md 1.- tiM.\ pt"'OHt k.Mp ,.~ 

~ oorporau proftu •t. a ......_.bllo "'-'-•• '"'word 
. ,_"-"' brtiftt detined t\ • ln" t.nl. 

~ t1:a e.til.LIIrr&t 011 t.lll' pn ... ll!llda ___.,., 

Me.1lnt, *b.altra Md -.-tartm-ert ~ tor \M 

th1ns.• t.M7 '*11 and e.t\\J\cl on retltt tor -.Ulnc:• 

iA all ..,.... attKt.ild. • ..,. t.t..nrl ... 

' · !'o 11:-.p \M co-t of 11'1'\nc , ,_ •pirallnc ~I'd, ... 

...t. .t.&bt.U.... tbe ,_ • .-.uon ~lY.ct b7 1Adh1.~ 

for tMir -.rk, 

4. To kMp tM oott. of Udnc n., ~ ,..._rd, " 

.art 1hbUiu t"- prloet ""1'f'M tv er-r• t~W' t bl 

~··t~l..lftdt. 

) , To tr:Mp thl eoA or llrl"C rr. ~ir\c ....,..t, w 

....-1. . _,., .. all dtl• - 1o ..tri'IN\t \oO lbl ON\ 

of ..:lMi"t th.U _,.tv puQ~.tbc"' ....._ rit.lt t.Mir' 

~ iAAMd. of M1ac tboM ~· to blq ..,..,lcltt 

.tl!c.b..,..liOlu.a.w. 



• 

o1'1Mr t.o w~e.ect in _. obJ•et1" or .ubil1~t104 it -.. 

.{ .. ,.J~ 
neoea...,.,.- t o - • on .U ...,.. ,,...... at tbe ..- t t.1 bv.t. 

.ttt...... 
t.Mt. t.wo ............... eaUed !or JAocltl.U• b1' tbe ~~~ 



1IIWT ""'" -·-

•-r, w..,. -.rJ)"1IIc -.&, 'r ~,.. ,.._.JtM otbw 

pane or t'hlo Hftlrpo~ p~ whlt b cU.s aot. NQV-1,.. Cofllr .. donal 

Pr1M -1lillc- ---. '"- t1xec1 • Pf"K\!MllT .u _.uu •• 

(oUwr tban ~rt.Un •x:.;:.t~ acrtaW.tvtl pro4uch).;&lld on rent• 

lJI.,. prod'ei:Uoa uw.. or u. Ollr.lt.M ~'--•· 

nt.U.• hM enr t•• - u U. or pMM .,. ..,., 



. '. 

( 

lt a i.lr.po•aibl• tor t.M 001\. ot lidl'l& t.o M etab1llaed. 

w!\1..1• ran~ priM• Ma&.,._. t.o riM. Tou c&mOt gpec:\. t.M labonr 

\o -.1BL&i• a fUtd ... 1e-1 1t -f7'\hl.flc M -rl Mid Mh 

bepn. t.o p up dneUull,y 1n priM. Oa t.bto ot.holor hMd, 1t h 

( 

8rd. .,.. u ..... JII'OC'I" ot -...ru .. uoe ot a11 pr1 .. • _, 

..... '" ..,. .... t.. ... h .... " \o "" .... --. .beNt. ,,..,. ...u 
rt.W ~D t.be ,...t. ..-zo4 .... ,...,.. _. t.M 



-.-
ot i't"\ 

'1oh 

lr 11. 

or'~ 1' 

t. :.oe 7 , , 1 • , t t'A 1\Yet'a • r t o'" " at ••o· -.or.th • 

• 'I" >"'' e.l' t"t •olee :.'l.e~c:.eand 

t• • l• :. .•• ··o ,·r -...co!1re 

1, .&ll •• oo t.1 111 t ~ :c: 1• \o ~lu'\1 ": our". )1-& 

t::.e 1 c- • or the nt-nu e ot !e.: ... !.Hn 

t t1 l C 0 t::. f 1 It QUArter Of 1342 11 a t'tlli' bl\'h for 

••t1•t! I( ""t ~ t 1'1 1uoo"lf' ":.n 1.0 for ·tl• a .t1t·• "•a.t· , t!w 

, .... tu o: tb!o at•ut •"" ti&t w:::ert"l\"' lu t'".an ~e.:.f2..!_r:_,t_h or all 

"u1Uea 1n t:'le L"n1te4 ltatea -ce\'nd Ill •oh •• "", &00 1n l 1 , 

.au t:..an on!=,!._~ w11 lw.n ~.60" o1 DOre l R li . 'nil• ahtlwa 

0 ••ci1 tba -,uroh&aJ.nc ·>oWer of the avert a A.,ertcan ta.a11T ha• 
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r;oM u &I a reault ot war oroduot1on and how e .. ant1al u: 1e to 

control that "'·u·ohaa1nc ')Ower by t axation and b )' 1n•eat .. nt in war 

bonda , 

V1 alto know tl".._t •• tM war £0el on ,there wUl not be i 

an adaquata auv.,l J ot all 01V111&n roodl i that only throuF¢\ a trlot 

ratlonll\'\ , vMre•er MOIIN.I"V, will theta '"OOda bt equltablJ' 411-

or 1t1 nonv.l quot a ot tae1o neeeu1t1ea 'beG&u .. eoiiMI rloher r.t'()Ul) 

I n nol'"'U.l .... ace tl.l:Ma t~e or41,...t7 ':')rocea •• ot ool.leotlt'l 

kept 1n t-alanoe wlth the rut ot the' eoon0111,1 . It 1 1 1t1ll the 

'lOll<':t ot t!'A Fe<!enl Oo•ernacmt to el"oo::_ ~~~~~~ , 

/ t&r-ral~ln between ea1)10JUI and worktrt )· Chr1118 ' to t& tact 

on t o tt. ~··~")•:14 t~t 1t0 la~ • ,_reentAN ot t)rof1ta 

.,..(.4.,. ..1..1 /<J 
V ~ tallen away bJ tf.U.Uon, colleotln ba.rE&1nln« bt:tween 

eo~lo~rl and eayloJ .. I ,.., ohanpd a (!'Nat l\fla l f'l"Oil vb&t lt W&l 

l r. pea- t~ea . In tUtu or danr-er "o ou.r eco:-~ thlt p •nrr .. ent 



tr-..A.."'l' FCL'I\ -.-
u .. u aaet at• • lnto t~• 11 tuat1on to IH to 1t that t!'ll pro-

ceuu of oolleotlvl bar~·alnlng &n4 arbl ra~lon and oono1l1.at1on 

It we ar1 to keep wa1 u ef f iOtuall)' lttlblllu4, 1t 

etal:lc t'".e 04et ot too4 an4 olothln ar:d Celter an4 ot !oer artlol .. 

2 '1l:tQ MnY of the t!Un ·• to which we aU have beoo:.e acouatOII!ed. 

,(~~ --............. 
;.•orf..ere, fanw:rs, vhlU oollar ,_o"nll and .!11£ -- ' 1 H ::ll.llt 

11 of ted&." - - tl'.ell' ablllty to buy food and olothln• and !"'.ed loal 

care - - w1ll 'be out c1ovn . For H t~ ooet of 11v1~ ~· uo ae 

be unJuet , 1n tact 111uo1el ble, to deny worker• r11e1 l n waPI I 

v hloh W001l4 - et at lealt a uart o t that 1ncHaee. 



0 ... / 

The coat or all t ood uaed by vat• er.rnore ~- oontrolhd 

and unoontrol:.~4 ·- ha un ros.nc u)) at thll rata ot 1~ ,er caqt 

0):'\t14c'J' 1.JI':lo1L IUOh & t X , 

'Z'" h ~ra••lo t .oNitlllt" ht:a been 0&:.:11 , and w111 be 

,_..UA-f'r 
V oauaed , ohUtlY :r the tact t~.at a. nw:i•·..er or tooe ootlt'lod1tlea ..-<; 

w & e ,, co ~~1· e:c1tt1. lr.v . 

-1 1, 1~~ . -!"C" _ ,. ·o ttes tb 'a ro·r at 'rsrsoe· 122 •te 

Jlil 6ilb Sal 6 I i1 

c.-l t a ~ 

Prloea reoe1n4 7 tar:-re have r1 .. n 80:' al.nCe t;v 

tlnuln to rlee . C&th t &N 1-:oone , 1nolu41nt. ovemnent ')&yoenta , 
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-· . 
!;"'-"' 4z,teo or. .en r1ce re :.~latton beat~.~ etreotlve , hne teen Po c!raPt1o 

:-eet!v , t' .ric • •f' 0< .':rol:'.eo _.:...:;.. ..... .--.. ... -..-
_.. __ _,'"'"''"'' '-'''-o..O"' -"'O.:.' ... • ..l' .,._ ___ ~_...., .... ,_.u_,.. f'ct>ur.ll 

tell /10 or .• ...,. oe1.:. 

!:£ a ee ....... •"'•• ·ceo ., ,: 

':) ~•• a« "ec'f'!.o eXA; :u: i'r'OJI &7 to A : t!-11" 

;eu-..: • ~to' • , ~1c a; e o ~rol:et, • eta 

111 ',':: teooll •; 



-11-

v .((. ,..;;...;l<l 
..,._;; 1·1eu't 1" l C< ;o.;of.1t1f' 

cotton , ewe t ;otatoee , a ,lee , 11' .een,butter r a t, v'..oltule ::1ll , 

,_.~...,--.._.~-.-J.:ttor , c.':oteee Ol" eva JC.>r&~ed ~1Ut.~ 
.AA~/J-1 .,.,.,..~....-.... 1'-..u .. ~ a t.t: 

';"_e l-1c• 1 tor t'!'ien· ~•• Wen :o1. •1) 



G 

vl '"''i~;~:~l.?.0~~'~ '"' ' « "'' 

.., t rr f>l'lt r t• , • r r• '111 

~ v• t.o 1-,r rt ')f t " lnt'Tf' I'll' · ':': .1• • • c:onr.') t 

a'r . •. c 5:>n· :""1'8 1•~ r• -~1~t' tru t n•~,.,. t.l.• e-·11't1ftt 

e~:. trol ov~r • ,... r-lef'f' lP l!"tMI t f'fteCI , ,... avrl •w-n4~t. ::·•r 

!'fort • t.l "'"""'1l1H.o '" ,,. rn<i. 1'"1 r11t" :'10:. t.• COlt or 11.,1!1. .. , 

on ~11 f.lOol! ''ro' uc<;f' 1ft, ,.. .. u,. ,, , t t pr rt J om ~ ?t tt,• 

~ ( 
' 1 "" "" ~ •f'""''" 'lf l e;_; be.,on"• 

.U~·o·.a.h t!ll t J'Pe t r l ·· t1on uo.nn t:P.t~W~1,.11nt e•1Un • 



, G 

~ -1)-

ftA7 J:IIJUIIF.Yt:ll 
o:- pttr1ty 11: 1tr\1on , a tr. •1o! O(Qrlllt e ... n '~"' · nte 

,, l"~"ll t? .:'~o~."'" :00, ·~tl, :or ·~lo• 11 r c.n.t >t oun :o:t 

~ 
/ •!'rlty , 1 .!ci.ev_r r~' t :>,. .. r,,:r ......._ '.t 11 'tilt . "",. 

1 ?#It,. 1 c l~ ~ r cent 'l!' rtty . 

,....J... 
...,.,. ! 1.:1r'-P:,-; ~· tl".fl' .,•Yc :>l'l lc~l tfft>ct o!'.., -

t/ ~ .nt,.!r rh'l• t. . it :?Yl." futl t?r !lrtf' ot 

c;.ry uy . ~lc•J1,.1.1)nt 1t ...,r1t" '"' :.m1 ·"t t,l cG,.tt' or 

t' n !.r.C]".Jol •.!w 0'>" '• Of '!. >OzG)~A-~ 
,;.;._.;....;;.;,..;. ...,.rstY •rl eef' - tt~ lf,,.r" t!""'" '" " r· ur 

1 



' -14 -

In tf'Ct, t: .• ' ' 1~rt1one on,. r lcult'U'"l cellln 1 rrt 

!.::u. ~• C <~:J rrtt ln •!feot . 

( 

;.,. I 'lT ec.. ln ·'! '""' ·e of A,rn t7 , 1~2 , •tt.e _,rl '!lnd 

"" ,•-c•ll,-nt "bJ,.Ct1Vtl ot obt,.\nll'l(.. l)rrtt~ tor t.(.e trr .. cr" o! 

.e '"n1t'"" .:>tilt"" ": ou.J b• re11to~• . 

~o.ur ;JO!lc• \1 t r ,..,."t t!) tn·- ;rX:JoU fl. olollC. be (1.1.1oe4 

( 

bv t r• t rrlnc1-!~•: P1rf't, t~ ·~11 t! • 11nf'" rlnlt lnfle-t!onr n 

.,rloe tr.or"""''" · Second , to et ~:e l'er•Uret -n-o~ucUon or 

"' ~· Tlllre , t.' atntf'ln U01 flr1nctr•.e 

r '"'it !or,. rlc 111 t ''" · 

,, .. ·~ .. . ' ''"" t'~z·~ ' ,, our tol ro<>'ct1on, 
~ on4' )f tl .e tilrr1• \.> ~ t r (l'r:aer l.ttr- 1:7. ~·.ort~ e 'lf lrl.oor 

('' 
)'- tor cu.lt1 \lattn rnt'l .f'rvuU.nc, c , e. 'n't tU11 1 aoon com1ne; 

n ln -,.n, r t" of t~ • oo~ntr ,., •h•ll hi'Y t o uf' l t 



, c. 
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tnf•1r ";~ ,,. ~r W r•• 1'1r;t "~t..e• 

~A 

, )':...' 
ff f":)C: H "'.,.. l-1 111 •u•fe1r 

t.l t'c rr:r- J , _....._. ..... _.... ............ _ ...... _ _.. ... for ··e :u'l't 

t l ~t " 

-: lt ne t , t: • . r ... r , ,,. 

TO 1... • lo'\ '· 

~.n r r. t• • n ~·1·'" ,.nl 

:.vt 
t' t t' 

rort .>f , • .,,!1.1 C"~ o 'ul ttl I 

1\ t· ~p, .... 1f'l .t~"ut~r1r~~ t-o 

·~"'1'!.1!e t' • o t ltw!. n , 1n::~_:.ll1n. t.e . .rlo• lf rll 

f"l"'ll C~ ,.- 1";;\*"' • 'n'1o I)Ur' '>OI'!' •t',')'.J.1d Dfl t') h.,ld f""' 
,.r 

r r\ct.• t t prrlt:f , o r
11
,nvola ,r" ~ecent d11t1, to~:lohewf'r 1• 

.1~~ .• ,.. • 



_,. _ 

a,/1.-~~~:..~ 
~ frr f'r'1C~· N fltll'>!.ll •• 0 t • CI'R ,.nd lilll 

• 111 to . 

':"-•· Pr('l'~ c t h.l'ft t • 'lOt .... , Ul tr t r C.)!'l,.t1 t uU'n f'n4 

4/J. "',.J#o.~"" ... "'" hJ.(,.A.<I _,.,_I; 
untl,.r ;:,n r .. r 1 nr' .Lc~ , t.>A .. ~rt • dl•••ltr v"'te· ,..,.,,tl 

: ¥~ lvm t ()•t ti<l'l ~t~·ll Clr,.,Vrr t1~r. to 

\ 

afll' t:.n t 1• t ~ "' ... \~ 'lut "''JJ't. ,.r r.,rrr•I'IC"' t tle C?"t. r e.,r . 

JJ::IJ__.A, f,,.,.. '"'•,., 7(..., ,.J._t ~ 
../ I Yf' t .) c I'I•Jlt ' ltt t •• "'g"'-N'I'P . 

/ -

./ = 

TI'.cre " ' t.'>OII• o ... 1,, 11rov t: • t, 1r tl'e rlt~' Uon 

-, 

J 
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r,~, o• :.n. 1.n t~ 1,. ~"'" \" 

/ '"" 'ir l r.t l!" t 

':" rt"!'::m-1 t't.•• .. ,. ~f' t:'e l'r• • 1 tIt 1 1 t, 

71- '-r-1.--:t~ 
,/ ro •o\ ~ 

n , .. 'l 

/ - ""7 tu.. 

crt - :r n=· --
<I' ··' I' el:uof.r 

.. 1 \I 1 ';:., 

ro1.•r ln 
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or ow- anemias in any pe.rt or thtl ...-or ld wher e our own sur e ty 

de.-nds such. dehat • 

.......-c! W en the 'II'Lr 11 wo, the ~rs \nl.er which I a ct 

a utoutlcall.y ra• ert t o Ule ~plAto -mo. th.,. balonc. 

I n March and .-pr il , 19.)), tllis nation r.c:td a thre~t•n-

lrrc domutlc s l t twtlon calU.nc t or \he .oat d r U tlc Mt\lutel . 

The Concreu, al1Te to the ~· or t hcit <lay, formulated am 

aMctW ~taver na r~uJred to do the Job ~fore lt - ..-lt bout 

lone deba t e , .tt.hout p.. r t)' poUtlcs a nC'. ·dthout heK t o the 

preuures or any a.,.cl al 1r oll.P lookin& for Mn.ntqu ror 

u.salf' . 

I need not ar s\llt t he j)01nt t.r.at t he slt\.IIIUon f • clnc 

)'elll'l aao. • • a re !S&htlnc a war or sut•lnl. lfot hinc can 

y ield. to t.ha OYer-all naceu1ty or w1nn1nc this ..-..r, an4 

the w1nnln& or t he war will be la?arUled by a runaway 

C.OIMit lc econo.:y . 

As a ~t. ot O'-Ar 1ananl procra.a on tu• ~r l eas , 1 

/ the adYisabilltt or l&lhlatl o n whi ch wow.4 _...., place a 

tloor uM.u prl cu of r ar• pr odu:ts} in ord.ar to • 1nta1n 



Uablllty 1n U.. t ara ark.et. tor a r euon&ble tutu:ra t iM. 1D 

other wor d.• , we should t1nd a practicable -thod -.fhich wUl not 

to the r a rMr t hat he would reed•• • talr lliniaua pr i ce tor 

his pr ochaet tor on• year, or e•en two years •• or wtut.te•er 

· rttmelllben whllt happened to hl& pricn &fur th.e last wa r . Wa 

The rarMr, instead or lookin& r or•ar4 to a naw collapsa 

1n tara prices at the a~ or tt.a war, ahould be able t.0 look 

I I\ ooaputin& parit )'J wa should continue t o wsa t he coa

puntlona ot tha Buraau of' Acrieultu:ral lconordes .We under 

coa!Odity haa reached parity) we ahould. i nclude all t ha 

benat'1U racahe4 by the rar•r t roa h1a covernment \n4ar 

the AJ..A procr u , •Uocable to the particular co.-od.ltr . 



v Por lt t. unfa ir to 11ve u. tn•r a par ity p:r lce1en4/~ 1n 

/ loddlllon t o p&Y hl• b.neflt.• • hich will c he h la r.r .or• t hin 

I 

d ·11n&: ao auch ln t he b&ttle or ; r oduc: tion of f ood -.111 4o •• 

ouch l n thia st r uc&le a&a1nlt econoalc torc u •hlch -.k• t or 

J the dlust.er of Wlat1on; f or nobody know• betur t b&n the 

t raer • hat M ppens •hen Wlat1oMrJ, ..ut!.M boou are 

,.rllitted t o b«oM post_,.ar panlcJ. 

Wl th r eJpoc:t t o pt)l.nt ••••n ot t he ;rrocr .. a or AFll 27, 

• • 1 L"\U w:lll be do na. 



li'flf\1 costs lS t autLon. It is a potrerrul weapon because 1t 

acuce roods. 

The cooperation M4 ~elf-restralnt or the whole nation 

sUbtllzatlon or the cost ot Uvln.g ca.nnot be .. Lntslned 

.. tthout he&yt tu:u on e•er:rone except per sons wltb •er)" low 

1nco.es. Wl.tb such tncre•ses 1n the l.X 1<*11 untal.r tax 

-;.•f-t'·· 
dlstrtbutlon beeo•• leu and. less tolerable . •• can ~ / 

expect the fullest cooperation and selt'-restra l nt only 1r 

tM t:u. burden is bdn,c ralrl)' lnled Ln accord..nce with 

&bl.ll t t to ~· 

interest on St ate 4lnd lo al sec1#lt1U ) ;lnd other special 

pTl Yile;es or loophole• ln o ur t u law . 

It -~on• t hat 1n the h1&heT t.nco .. br aclc.s t j the ux 

r a t e should be aueh as t o 11Ye t he pnet lca\ ~ui•alent 

or a top U alt on an lnd.ht'iual' • nat lnco. af ter tues , 

I 



J 
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throuch t axa tion all ...,.u .. profits t hat an not nec .. aar y t o 

•1nt.atn erneltnt all -out war produc tion. Such p.rO't'l tloNI rill 

front l a or pa.ra.oW't l•porunee. Wi thout lt our we. r pro-

W,th..-t.;_;._.,..;., 
V d~tlon procr a.a owuwc 4A ed . Without lt we wul.4 bt 

on laneS , and on the ... /o return to an ec:onoale .... ot our 

o.n Mkln,c . f Tht least that ••~ is t o 

ttt that our pr oduction 1nera&.aes every dk)' ao •• to 11n 
f, ..-.lu ._o,J>.TJ

the• t ht weapon.l of war wlth whJ.eh to t i&:h)t.nd~thtt our 

.co~ at ~ eontinuea to ~ one to wbleh tne1 e-.n r eturn 

~ lth eont l d.enea and aecur1ty. 



~ ~:r.•. u ;,m m:; 

• 
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September 15 , 1942 

!€:!0RA':Dl.r.1 FoR .:R . MALO!:EY 
G,P,O . 

\1111 ''Ou t le ae ueua1 and !U.r'lc 

box as tol1owa : 

F. D.R . MeeaaJ1'e to Con~eaa Re: I ntlatlon 
Se"Ot e!!'lt.or 7, 1942 

Dorothy Brady 
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-I 
[ ' .. t? ·~·"" ·-w ..... .. - ~,.., 

Jptpt Rupluttgn tuba1Ued to the Pntlhnt br W on " ertoa, 

[ i 
- i 

I ! 

l pace vtth correcUont or the Prnlihnt f bi t haM •Dill 
attached to 1t l t • full pace haDdvrltt.n wn .. tt4 
par acraph vrttten on ~ht re·ur at ddt ot not e r roa Lt oll 
Headtuon to the Prnld t at, The note t roa BtD4tn on h 
abo in haadvri UQC, 

K!!IIU tpp;~:1a:~tr:·:O;;.:u0*~'~:4t:!!tt;,;.~ r::•1 ~·::r~t::ODJI 
I la P40of.l, 

6.p,, Hr;proMua troa O.ou&l COUI1Iel! TreuulT Dept.! Va thla.c..too • 
I Jul.7 lloo , 19't2 vltb reel ,-oct ad COPT ot PQbl o La11 )51t. 

ll&ul.ll12D - 3 paces (not corraot.S), 
I 

Dreth pt Hfli~Ut tp tht CMcrtu pt t b t pp1tf4 Gtetu 

Praf\~1.W£f!!.~o~!f!:;!n; :;t1~~:~); ,!:!, ·:~~h:~• correotlont, 
pratt Se pt S. 12+2 (ori&lolll) 2't ~1n. Corrtet1oat, ddat101u

1 
1nt trt1ona by S,I.R. on •••rr p&lt- c.a!V" ot the a , 

putt An!f 22 19lt2 (carbon u.aoornohd), 

Carbo~t~!c~!l!tn~0$;:at't!,~: ;:~:d •:;o s~!r!~r!:d~:!:n:!:. 
and pacu Whue they occur .. rktd on t1rst pact b7 !ihtrvoocl, 

A.:ta.u....P.a. - vttb coruct1ocu by Oscu CCilr (aDS a .t.ll. t) 

hush or thft Pupt4tpt lnt 7 l!i2 

~ - un.-.rt:t d e•r ltoa 

~- (earboo.) 22 pacu vtth !i.I,ft, eorrecUoat 
t hrouchout (aDS doodlu ). 

~ - (earboo.) 19 J>IIIU v1th Shervoo:t corrtoUoaa. 

~ - (ear boa) 11 pacu. Sbarvood eornc\loa.a 
OQ P• l lt. 

~r;o.~)~rbon) 11 pacu. CorrtoUona oa p, lit 

•I ,, 
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