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Th• 'lar Propa 

1J;Mm41turu !or th• w.r proJJ'IM 
&ppropriat lm:• for Uti • r proc;ra. 

.lppropriat.iou aad. bpodit\l ru for Other Tban 'IU ActhiU.I 

Att.erw~tb--of-r 
AJI'i.cult.ue 
Sod.al MOU'it.7, ret.~, al'ld ec!Deatioa 
Pa.bl.J.c:li'Orb 
GeMNl.GOft~ 
Oo.._~ c:orpon.t.i~er than nr ac:t.i'rit.i .. 
Pederal per~WW~Sl.el 

Bu.dpt Total• 

Expendli.urea 
h t n.ceipta 1n tba n..ea1 ,.a r 194£ uncter .U.tin& 11cialat1c.~ 
Rac:o.~~ndlt.iona tor tax le&hl.at.ion 
Borro'llin&; in u.. fiscal ,..,r 1946 

EconoC.c: COatrola Kid RIC:OC'QUioa 

lhooa.._ra:loa 
llltarn&t1onal tlnanc:ial pi'O~ 
lat.iCIDil. 1J:Ie<.a1 proGurUoa, bd. aoooo-ie: coat.rol.a 

DMobU.iMtioa and Po.t.•r 1\ll.l lllploJMDt 



Dtctaber :u, 1944 

to t.he Coi'IO't'•• ot U. unit.d stat .. , 

I .. tr&Maittizl.c Use bwl&•t tor t.he tUcaJ. ;rea.r 1946 •• fi&ht.iq 

all Oftr the &lobe reach .. a cl.1.u. o! h:rf. We oa the b-. f'rooat -..\ 

beck our ttcbt1n&: •n M4 1110Mil t.o the 1.a1t. That u ow- aupnM ctu.t7. 

A.t t.M .... tae •• ..ut look ~thUd. We .at be ...a, 'to th1'oW our 

11tu;ll.. .ttort into t.be e&wpd.c;o q:aillat .lapu •• rut u tM war 1n 

Europt~ per•U•• ADd !1Ul.l7 • .. ••t M&in pl..Me 'to t.nM!or. an 

all-oat war ·~ 1nt.o a t'Ull~t peace KOaCIIIII1 ~eYer 

~b111sat.l.oa baCOMI po111bll. fToCraal for Ill. tbiH cilftl~nte 

auat be cona1dered 1A bud&et p1un1nc !or a pt~r1od t.bat utendi o....r 

1.8 .mtlll • 

.. -at. uJot nN that our ar.4 tore .. can pl.al t.M1r procare~~~nt 

proerau for (l)ntim.Un& &l~ wa.r, I .tlall tran.tt ~t&1led reoce-. 

MDdatioa• for..,. &PPt'Opri&tion• b7 ea.rl7 aprilla, 11:1 U. !or the 

CCmpolll to &ct. oa t.M• requeata be!ore the be&iJmin& of the nee" tucal 

J'l&r. I eatJ.ut.e DOW that 7J b1lllon doll.ar• of appropriatiOM aM 

~nt.borisat.1oa• w1l.l. be needed for war purpoMI !or tbe tiacal 7M1' 1946. 

U tbe ~ d-lopa !a'I'Onbl.T, WM~bUcated b&laDce• o! ..,. appro

priat1on.a no loaaer required for author1ud purpoeaa w1J.l. be plac•d 1n 

NHl'nl aDd reported to t.be CODen•• for Npeal or otMr aotioo under 

tba pnm..1cu• o! pnaaot law. 



J..otv.&l 1xpm4it\lt'U ot tbe F.O.n.l ~.--ct. ~ ~ OD 

toM CO\U'M ot tM war. I ban ACt. MM iD. Uw put, Md I 8Mll not 

DOll' .U:•, uo- prMJ.ction ooaCQDiq: U.. ~ ot U.. war. lCr OGlT 

pn41ot.ic:.lo U tbat. our .~. 1f1l.l. M t.ot.IJ.l,J' detut..-d b41ton n lq 

do!ID ov &rs~~ . 0.~ oa ftl"io .. ...-p\.iou Wll1.c:b llllir ~l;J 

M u.dit with r .. ~ct. to t.hl OO\U'M ot u.. war, ••Uaat .. ot war .x.

paditur.. tor U.. tlKAl 7'1U' 1946 rup t'Joo• ln• tbM 60 to .or. 

t.hlll 80 b1ll1oo dollar•. I propoM t.o .... 70 billlOD dollar• u a 

ta.n\aUTe 11U..W ot • ar npecclit.u.e tor t.bl tl.ul ,.ar 1946. I 

repu.t., .,.._nr-\bl rat. ot act.al •PIAdln&: a"Ut. deJ*1d oo dnel.o~t.l 

oa U.. bat.t.bboat.l. 

Far p.arpc~~•• otllU' t.U.a war, I • reoo~ •oUic approFia-

ot 13 b1llioa dollan. 

Tot.IJ. approprlat.lona md reappropri&U oaa tor war and. othlr pu.l'POHI 

I"NChed a pNk ot 1.20 b1l.l.1on dol.l.an to-r tbe lut. ~t.l t1acal 7MJ' 

that lnd,ed Jvne 30, 1944J 102 bUlioa doll&ra b&Ye bMn appropriat.ld. tor 

the ewnot f11Cil ,...,.J aad I 11U..W oow U..t 86 bUliCG doll&n W1l.l 

M ncc--uild to tM C<:ap'lll tor appropr1&t.1oaa tor tbe DUt t1acal. 

..-. 
'foWl. up~adiwrea tor ~ ud ot.Hr JI'U'PO"I (ia c-J:'Il Mil 

1p1c1al. IIOOOWlt.a and. ut o.t.l.qa ot OO..n:..~t. oorpont.101:11, uoJ..41ac 

debt. n~t.) wn 95 b1l.l1m doll.&ra dl.&rUic t.bl 11.-1 J'l&l' 1944J 

t.bq "" DOW ••U..t.ld at. 99 b1l.l1G:l. doU..Z.• t or tbl o\U"aWlt. tilcal 



)"NZ'J aDd, oo tbl buU ol tbl abo" u~oo lor war upeoditGr.,., 

tM7 will ~ 8) b1Uicm dDllan duina t.bl MXt liacal. ,-v 1946. 

I JII'Opoll DO eU.t.ant.1al cbul&• iD. t.u. leaUJ.,ation at thU u ... 

~· a.n upect.ed. w dHl..1M .......,t 'Uidl.r t.bl 1atl..cce of t.M 

11t1al.ted !Wolla1 1n UJ*idit.V'IIo n.. J'eden.l dolbt. 11 11U...W t.o 

re&Cb 251 bill1oa doll.&rs CD ,_. )01 194S, all 292 bUl1oo dollu'l 

peDditV'Ia, and nnn111e1 11:1dolr a:letina l.q:1elation and akl •ua••ticae 

tor h.tV'I llp..liUGa. 

br!!owHt.vl• lor tbl wv 2!'01!'!! 

J:arl:T 1D. t.be W&r .. had tM u.r-!old t.uk of ba1ld1zlc up a ...,.. 

-.1t.1oo. i.D.dultrT 1n thU OOQI).u-,, produ.o.1q tha ~t 1M --

ol ~t.ioo tor oar~~ ....S lorou, c4 &1d1aa oar m,a, 

1n tb11r re•1at.anc• qa1net tbe &ll"llorlo The ncord to4q llb.on 

'UY.t - haft lpll!it 28 b1l.l.J.oo. doll&H litl.oe .r.l.T 1, 1940, t.o bldU 

...nt.10111 l&otorill, a-n"--W, dlpot.l, bOipltall, WV bou1na;1 IDCl 

tor otblr war ooutnr.e~UGa. !'brei U..• tbl total ·~ ot w.r "-7 

and 1&"7 at tiM U.. ot PMrl Harbor 1a - f1&bt.1.Qa or ~ '"Z'M&I· 
Tb1rt.T-tin billion dollAr• ot bl!od.-1 ..... 114 bU been ~ 1a pod~ 

ad. .. rn.c., to ou Wi.l•, 1lbo a tvD ban a1dld u n~ ~t.el;r 



S bllliCift doll.&n' 1IOrtb of po48 tlld 1er'ri.ce1. 

•• baq - nblt.aa~ ~ted II'IU' wv ocan.n.cuoa.. Ex

~ tv.• tor .v o~, ..Uob b \M tucal J'MZ' 1943 re&cbl6 

a peak of 12.7 b1lli.oll dDl.larl, an DOW~ \o 111 II1DUl rak ot about 

:l.S b1lli.a:l dollar~, !bl ~~t ot - .. apon• md 1Acrl&.lld ANd 

tor -.iUCift 1till "'fl.1n ,_. 1Ift' plant M.d equi~t., but t.ot&l 

ou~ tor wv oo~:~1trv.cUoa an lilol1aJ.Da, u lbolln 1A tbl to~ ... ,.. 
TUt Table 1 

wv l:lpudit.are• tor rucal r.an 1941·1945 
IllebuU.D,J let C);at.lt;p of Ckm~t COrporat.1ou 

(Ill b1lllolll) 

1941 1942 1943 1944 194s!l 

war e<~n~t.Nct.1oa IDd 1IV plant, 
IMD.~Wi&l pl.Mt. lad equi~t. .. •• 1 6.7 2.6 1.) 
JIOD-iodut.rl&l aQI! .US.t&rT 

CC~Yt.nouoo 1. 3.5 6.0 a.o .. 
Total. WU COIIriJ"'ICt.iOD Cd .......... 2.2 ? . 6 12.7 •• 6 2.2 

~!:~~ 111d otblr 
2,) a.o 20.1 29, ·n.o 

total .. .,. u:peadlt.v.l 6.7 28.) 75.1 89.7 19,0 

We b.aq lbo ab.t1at.illl.7 ~t.N t.bl 1D.1.ti.ll ~t ct 1M 

AZW(f aDd. Ma~ and t.Mlr Air roro11. AltbOa&b - haTI - a lllrcbut 



111ri1M Mftral U..a lU ,_.- 111M, 1bt t.errif'1o n.rda at clAbaJ. ._.. 

..Ua -NU7 .... hrtbar ad41Uca t.o t.be carto ud. t.anar !lMt.. 

Oar forMe eacteed 1111 bat.u .. in liu'ope aa6 Mia ~ ~Uo.e 

at. • prodiciou reM. !be Mia lob DOW U tbU o! npl~ ~~\ 

ud n.~e aid ot ~ ov fi&bt.lzl&- wU.b 'toM .-1. -.p.t,o...da,te 

ftapoaa fti.cb OM be c•t.riYMo Sc:.l W!Nplftl of *lob ft b&d. elaMJ.a 

J.ATent.oriA ODJ¥ • f .. -cntb• aco aut - be prodll..-1 1z1 ~ 

qua.UU.e. *'" tAan aa.-fov\la ot prueat nr prodaoUoa. U izl orUioal 

it.e.a. UQU..J.T nlui.Uo. 1A war prodaoU.oa apella &rMter MUi!lM in 

h~ U.Tu IIIICl c»lqs l'iotor,.. 

~t\Pofta t or p&J' &Del eubailteDee of the arae4 tOJ'CIIa atlll are 

incrauln& bec.M ot tba b1&}1er pl.)' tOZ' • lara;er m111ber ot .old.lere 

and aallon et.a\liiDIM O'ftl'HUo El:peDdihna tor ~terlq-ou\ ~tl 

an alao :I.Dcnu1..a( •• • reMIJ.t. of tbe COM1cierablAI t\J.r'rla'rn 1a our 

The war ~tue NtiM.Wi tor t.be flH&l ,...- 1946 abo prort.dee 

tor ooot.i.DuDoe ot aWidiee - paid wt. ot hDd.a ol tM .. CODat.ru.cUca 

n.tlatlol Dorpora.Uca to '""" ,.... ntpat. _. t.o au.billse U.. ooat. o.t 

ll1'1aco It. nclw»a ~t.a ot U.. ~t o.t ~tv. fo:r tbe 

tan prio. aupport. md. rel.ated. api.etal-.nl. FOcr- *lob an diaOUHd. 

elHibl" 1A t.bU t.dcet.. lfo ..u.-c. i.e .U. elU..Z. tor poNilll.e 

adcl1t.1• ot 11n .U.UT procr- 01' for diaooat.1auace er Nda.o\1.- ot 

exut.q procrua, alt.hOQCb I bope tu.t. • Ndll.ot.i.oD will t.eoc.. pouilllAo. 

Ia .ooord.aa.c. With lep.el..at.Ua -'-4 b7 t.lle lut. ~n, I ~ball 



nt.it. Mt.aU.e4 N-.dau-a tor \M" ~ u a la..,_r da..._ • 

• .,. e.xpetldit.ves ..,.. u~ct.H to Uolitla 1n tM f11cal ::r-r 19461 

wr wv ooa.st.rv.ctlOD mel ialtlal .ui\N7 ~s-t. an ·ft.bna~ 

~t., &a.d. ov pl~UMI haft b..o t1llecl, fM u\ea\ of that de-

paditune .uJ. cbaqe ooui.Unb}T 1D MIT c .... 
~~ 

!bl~ bu bMD..,; .......... I)Miaal&tl.OD a!;lw\ tbl pouilllAi cna\ 1a 

wv IUpiQilltvu '!Ibn ..a.jor boe\111\lu 1a IW'ope; ell4 and. oar MiD 

efforts AN o.-cea.t.rat.-4 -. the Ja~" ~· •e lhOQJ.d .a a 

cr .. t .ut.ab it, in ou .uitarJ ud buda•t&t7 ~ .... UDder .. -

U..te tl:le uA of d.ttee\Ua; .Japul. Japu - occ:uplel twice U. ......, 

'llhioll ,.. bel6 b7 \bl 1t11t. in Dtrope at. tbl peak of t.M1r powr, aD 

area u lal'&• •• tbl ooct.1na1\al UD.lt.d St.at.•. ne popalat.1.oll now 

'U'I6er Ja.pa~~~M ooct.rol h .or. UW:I ~ U.l the pop!l.a.UOB of tlllo 

UD.1t.M S\a...._,. 
Olu' npp.lT 11M• w U.. Paci.tlc md. .Ullt.io 'Wat.r an troa two 

to three t.illll the dilt.anoe to lll.l'opl. to clolliftl' ~tll..lN of ov 

Am;r nppl.U1 to 0':11' .oldien 1n Ute tazo rNC!hls of tbl Pac.itlo bu 

reqUl"ed appr'OZiMt.~ u Ma7 U1p1 •• to drellft.l' the otbll' ~'Udrdl 

t.o ov uw..aa in Euope aM. elHwt.lere. 

Olu' tan: 1D krope will DOt IDd w1:t.b \be MN&.t.iOD of boat.lllUU 

tblre . ftal wv will DO\ be - aall11 • e aooept. wr .UZ.. o! reepoo-

11b1llt¥ tor the ~tra\ioll. o! CIC!Oq\Yil"'cl terr1:tol'Ua and. !or l"'al.af 

&a.d. nhablll..,_Uoa 1n tbl lJbe~~ ..,...., ~~~ fOl" tbiM 

tukl .,.. part o! the WV '1>\ld.alto 



.!.ppropr1aUoa.l tor tbe war provu 

Tbl m.o~rt.&iDU.• ot war l"'qqli.re tbat. tM blld&•t.• of t.bl .uital7 

-cmeU• be .uttiolM:It.lT ~ alld. nu:ibu to pumt. tMat to .. t. tJJ. 

~ ~t. M3 ar1... ~W appropri.ltJ.ooa a:ad. oont.l'l4t. aatbortsa

t.10111 1Dihl1 the war qeciu to u.k1 oo-.lt.eot.• alld. t.o pl,ao. prooure

.mt. oont.raot.1 far enouah ahead for 1Dduat17 t.o plc:to t.bl DIOUI.V,. llnl. 

of produ.ct.1on. Cb t.bl otblr hlad., ft lbould., of oovae, abo be pn~ 

to Ntut. ov war procr .. ~ if t.bl O.ftlo~t. ot tbl wu allon. 

Tbl COncrl•• baa ~d. ad.IW:d..lt.rau .. ooa~ ill the 1Dou.t.1" 

o:tt101 ol tiM Pr11~t. bJ Jr&RUA& au.t.lMJrit.r, 'CIIl.r t..cUlat.Um exp1.r'bc 

J'lme )0, 194j, to 1..1a1t. ptnoanll in t.bl r~ral apoctea and. hu l'lin-

appropriatJ.ou. 

Tbl" 1a a oona141rabb t.1JIII lac ~•twoem t.bl l.lcUlatJ." .. tbori

aat.t..on or appnpriatJ.on fin' wu Mappl,J, t.blt obl1&at.iltft or ~t. ol 

Congr~a• in t.bl ear}T reu• of Ul.• war IO&bl.cl t.hl war qencill t.o 

placl almitJ.OIIA ooat.raot.• tor later del1'"17• •• an DOW ~ for 

wv }m)CJU t.ow.l.H 100 bil.l.1olt doll&n at. u. b.t;.U.:W..c of U. !heal 

J'Nl' l 944J t.bl7 ba" nmr be«!. NMlloed t.o about. 70 biWon d.oll.an b7 

ApproprlaU.ou tor war JIIU'POMI1 ill tbl 1111.1ral Mel lptOt.al a.o

OOUDU, for t.bl t1aoal J'Nl' 1944 "~"~ 103 bil.UA:In d.ol.l.&n. ror u. 



t1MJU ,..,. 1945, ~ d!NUM4 \o 9'2 bWioa dDU&n, aM for \be 

tUoal. ,.&r 1946 ar-. - tent.at.iwl:r •at.t.Wd at 7) bUlioo dDU..V.. 

tUM totall 1nol-.de napproprlation• and ooD.U&ct aut.bor1utt.ona. 

Th• t.ot.al w&r prov .. , - ur.d 1J7 appNpri.atiCICia a.:~d au:thorlution.l 

for tba fiaoal ,..ara 1941 \hrouih 1946, a.o~mta t.o 435 b1ll.1.on dDU&ra. 

tM .. t.J.M.tad. appropdat..Lona and aat.boriU.U.a for n.r for U!.• 

!Ucal. JM.I' 1946 U"' OOIIIPOMd of S8 1Jllli41l dDU&n of - approprl.at.lOI:IA 

aftd. 15 b1l..li& dDllar8 Of 1'\Mpproprlat.lOIII of tm4JI pr.Ylou.l.J' &ppl'O

prlat..d. for n.r bv.t aot ,.t obl..ip~. Ullobl1&atecl. bal.anoea of prlor 

7UZ' approprlat.l.ons eel •t.borUat.lon.a t.o tbl Ml.riU. c-tnlon &1'1 

~uat. t.o C&l'l'J ov.t tbl •rcbant lhlp co~:~at.Nctlon proc:r• u llO'I' 

app~. Dltalllld r.~t.1on1 for -o•t war act1Yit.l11 w1ll be 

TbiH t.l.llt.at.iw ••t.bat.a or approprlat.J.on• :Include proYU:10111 

for O«<t.lnlod:lc l.ezMS-l..aN &1d \o oa.r All.lelo tb17 ara b&Md. oa tM 

u-.pta.oc that. tbl I...s-Lu.- Mt. will be ~ prlor t.o 1\.1 

~at.ico Oil .l'IIDa JO, 1945. Abov;t. o.»-eixth t4 pnMnt n.r 011~ 

&1'1 for l.etld-1 .... Jnd for nlJ.If aod nubillta:t.i.CDo 

.. ahall. con'to:i.INI t.o prorldll llod.-1 .... , and ou:r .UU11 t.o prorlct. 

r~olpt"'O&l ald., t.o tbl fUll axt«<t lliOIII&ry to 1l'1n tbl war. LeAd

lNM W "-n llld w1ll be an 1Jiat~t or li'VJ i t 1l'1ll be liquld.at.H 

wlt.b. tbl l6d. or the war. But ..., tba war dr-. to • cl.oN 1n al\1 

tbaat.r, it M7 'blOOM W'CIIl~ D.MII NJT for u t.o uailt 1A ~ 

cli.ltriN 1n tile llblra~ lrl&lo Appl'opri.atiCDI to tbl War Dl~t. 



ll&b .o• pl"'YUion tor c1"f1llaa n~ in Wrr1Wr1•• ocau.pie4 bJ to. 

.1zwT but ~ to the •ztmt. -~~5&17 a 'Uie iat..r .. t ot llillt.ar,. opera. 

tione. For re11A! u.4 HhablUt.at1oo att..r t.tr. bat.t~ ~. t.bll 

CGD&re•• bu ~ av.tbo~ 1,350 .u.J.1ciO dollar. u tbe oontz1.but.1on 

o! t.bll tJD1t.• 4 St.at.e• to t.ba ltl.itad. Jr1at.ioo111 Jtal.:1a! u.cl lllbabilit..ation 

Adld.nilt.rat.ion. To 4at..1 appropri.at.1cna o! 4.50 a1llJ.cn clollara an4 

tru..!er autborba t.icns tro• l en4-laue o! 350 ll1lUcD doll.&r1 han b.en 

u.da aa OD!' aha-. tor ~cU.at.e aa.U 'llDdar th1a FOP'•• U t.ha ap

proprlat.ecl amount pJ'OTIIII in&Gequat.a, - .ut. taka a.dd1t.1.ooal. M UUftl1 

in cooparat.ion ritb t.ha othar trn1t.e4 Jrlat101'11111 to .aka IUJ'e that t.Mi 

peopl.• in tbl Uberatecl countrie• ban ••Mnt.1al ra111! tro. tile daYU

t.at.ion ot war. 

Appropri.at1om~~ and Expel¥1it.~~HI t or OU!er 
fbm Iar J.aUrit.ie• 

In la•t 78ar1a Budj:et MI•NC• I indloat.ecl tM U!.a'f'it.abla ~ 

ot a:peDd.it.ure• 1n tb• att.a!"'ll.tb-o!..war cata&ol'J', part.1cul.arlJ' p&1MD.ts 

to war Tet.lrul, iDWrest on tbe publio d.abt, mel tax raflm4a. Total 

a.xp~nd1tur .. tor tba" ~·· are incrau:ln& trc. 1.6 b1111ora cloll.&r1 

1n 1939 to 111 a..U.tecl 6.!1 b1lll.oll dollar• 1n tll• currant tiacal. yu.r, 

u.d. 1f1ll probab}¥ ao~~Dt to 9.8 bill1on dollar1 1a tM QUt f'iaoal ,..ar. 

'lUI Wreue ar:I.Ma <1.1reot.l,r out ot tba nr. !be 1946 t.ot&l 1.a l.araer 



10 

V.t.vanat peu:!.ou aad. MDefiUo .Ut.bo'Gp t.M hl.l ~ of 

the wt..nn.• proa:r- rill actt. M t~t. \IDU.l the )'UH fol.l.olr1tiC 

4111ob:Ui.Mt1.oo1 tbe tot.al aat.W&t-.4 nqw.z-nu tor 1946 ot 2, 623 

.wJ.oo doll.&rtl rept• .. nt. abo11t 20 JMI"MD\ of the total. appropriatiou 

tor otbltr tbiA .UZ.ct war purpolllo 

~ \Uloert.&inU..a u. ia110l* 1n .. u.t.ina N~QuirMan\a tor 

tbe Tarioa.a prop-... of t.M fa~ ~trauoo. It s.. l.i.lwl,J' 

that. a4111Uao&l. appropr1At1ou for the CIUT«lt. tiacal 7Mt' wUl ~ 

Ml'Yi•J to ccatont with NOIGt. lA&Ul&tioo 1ncnuinc oo't'Vap In!! 

llberalllill& pqMD\a to nt4rau of fon.r wva an4 to theiz ciepeodent.8J 

and. to Oaz'l'7 ou.t tbe prort.elooa ot t.b.a Suri.e~~aerr.•a RNd,JutMot. A.ot. of 

1944. 

hl\.111«1. OORI cJur1n& Ull fhcal ,..N' 1946 U11 ll:pt~Ct44 t.o i.lacN&M 

•bt.rsalT to a total of 1,068 -.1ll.1.oo dollan, aad. U1e coata of Hu.c&UOD, 

\'OC&Uooal l'UabWt.&Uoe1 nad,Jut.eot. ~~, &D4 l.o&D ~ 

to about )00 .nlJ.ao dol.l.ano J)l. add1Uoa1 1,000 .uJ..1oa. dol.l&ra an 

prortde<l for la&MI HlllJ.t.iq: fnl• tbl li.U&rd of tbe 'RI' aocc boldilra 

of H&Uoul. S.rrioe Lila ID.vanca pollci.ea Qd. 85 ll1l.l.ioQ ck>l.l..an for 

ooutnaotloo and Noond1ticm1na of boiPltal. tac1litiea. tbia bo1piw.l 

ooutNotioo Pf'Oil'U. (lbon. ill t.b.a bv.dpt u.nctlr cmarll. pllbl1c worU), 

waatber Wit.ll Arw;r facW.U..a la\ou' to be ..a aft1.labla to tbe fatto!Wla 

.&.~tnt.ion, UT al.U..~ pt'Orl.dl; )001000 ~. 



ll 

!'btl t~ aD1 nt.e of d.obU1.ut.1on wlll &rNt.l¥ atteot tM 

e:q>~Aaion of a~"Uoo, rNd,jut.eot al.l.ona.M, loa. p&JWatM, ADd. 

Hbab1.llt.aUon aot.i:rl.U.ea of \tia la\eNna .l~t.nuon. Tha ...-.,. 

of Ye\e!'&lll of the pNHDt. war w1ll inc.re&H 1mtil at fUll t16t \MM 

nt..NDa .W OOIUititate o.»-katl:l of \l!.a popal.t.t1oa INld. &laDat. -

!OU't.b of tM labor foroe. tM reapou:i.bllU.,. eiob w an u..s.nc 

for thll1.r joN, adl.u:•Uon, MdiMl care, aD4 l1Amoi.al u.Utaaoe -.Qa 

U 1Dcreu1n&l;r aueotial ~t. tM .. ~· for qt.er.Da be 1a\e.,._\e4 

w1~ ot.Mr proan- of l..1D uwr. a!faoti.Dc tha 'llbal.ll JaUoa .• 

!!!!:!!:!.!.!· ~at Oil \bl pubUo cMbt U aat.aat.ed. to riM oat. 

JMr b7 750 llilli.oD dollar. to 4,500 .ul.ioo dol.l&rlo tb.ia riM 

rell.ota u\iftl;r tlla INZ'rtlnt. inorean 1n tM out.at.&Qdinc dlbt. No 

chlnp 1D intareat raw• U antioipaWul. 

~· .. f'llDda of tau• are ••ct.M. to rt4Uirl a to\.&1. 

of 2 ,72, .:l..llJ.oa dollar•, an mcn .... of 'S7 a1l.UGa dol..l&n onr the 

fUcal JN.l' 194So About 1 b:Uli.c dollua of this t.ot.al. 1llll. ooc~dAt 

of re.-,-ta to •111• 1111d. nl.&aT aanten of wit.bhol.diA&a 1D -~~ ot 

t.u liabUU.i••· !Dot.ber b1ll1GD ciDllan ren~t.t u. t.n..aoe of 

poeWV boacb wbicll conr tbe Nt'llnd&ble 10 pe,_t of \be e%M&a 

profU1 t.u. Ot.ber oorporat.e tax nt'W:Id8 u.. a. to the NCOIIPI.t&Uoa 

of the apeoial a.ort.iMt.101l allonnoea for •erpoq faoillu .. MrU.t1ed 

to be no loa"u oeceaNZ7 for wv produ.cUoa. ~ ariai.Di troa tbe 

~11:: pron..iOD of the a:x.aa prot1te \u: ~ &Dd. oU.r pro'fialou 

for oorparat. tu: nu..t wUl n&.ola Wa• U~Nnt.l oal7 1D f\at.l,tn J'Mnl• 



u 

!Vicult.UN 

Ap1.cultual. pl"'<Uot.ion baa oontinWid. a\ HOOrd. l.enll for Uu'M 

INCC .. Iift 11'&:' ;Fe&rlo Ju. inOOM bu beu .ore t.bln lJS percct ot 

par1t7 throqbout U\1 perio4. to unre oont1Jluecl proQ&ct.ion at a b1&b 

l.nl., I re~ appropri&Uou for U. I»para.~nt of Ap1.CRllt.I&N1 

1nc:luclln&: 'Lbe' Yar P'oo4 .lea1ta1.1tntloo1 of ,S02 at.ll1oa doll&rl o ~, 

t.optber witb ru.ppropriat.ion1 aod. Utnd'en, 11 .ulJ.tlnU.all;r UM -

u the a.r:IQDt. anilUle for U.M SNZ'P'»•• 1D the tucal. )"MM' 194So !be 

~t. ~ded inolv.dlla proTillion f or t.b.e ~tGral .4dJ11..~t. 

J&enar, ~ SoU COD.HrYaUon .s.rn.o., t.ha ran. S.ourit7 .&a1Di.ltrt.Uoo, 

tba RueJ. El.ectr1t1cat.ion .AdaiAtatraUco, Uta upcrt.ation an4 ~1t..io 

conaWIPUon of qrl.C\lltunl ~u .. , the &dll:1a1•t nUoa of toM 

Sqar Act, and HM&reb and other l0l\l-41t.bl1ahecl tunctlou ot tbl 

Dep&rt.eot ot Ap'ia.tlt.w-1. n dol'l not iAcl.O. pron.iona for pot..Nlti.al 

net upmclitur.a of eit.b.u tba ec-od.it.7 Credit Corpor&tioa or U. 

Federal Crop Ill-.r&llCe COrporation. 

Ant.ic:tp.t.lq; t.ba -..<U of "\.lanliDt: -.r nteruu. ed. t.bl deaiz'a

bWQ' ol proY141Da adequte ••11• taac. t.o ....U, low-inoo• tu.en, 

I n~d t.b.at. tM bon"''W11I& aut.b.orU7 ot tbe Far- Seoarlt7 ~ .. 

t.rat.ion be incr .. ae d !rca fl1 to 12$ a.1ll.1.ca cklllar• for nraJ. nbabU1-

tet.ion end fro. l S to 50 a1ll1oD dollara for thl t.n.Dt pW'Ch .... PI"'OI'U• 

I raoo.MQ.cl that t.M bonoliD& allt.l:lori~ ot U. bral BlAotri.ficatiOD 

~t.rat.ioD. be inere&Hd. troa 2S to UO a1ll..1.cm doll.a.rl 1D or6tr to 

penit U. utma1.on of alAot.r1c1t," to at lM~t pan. of tM 6 .uJ.1oo 

nn.l. r.iliAII DOW wi~t •cb MniMio I b&-.. alzM4;r ~decl. 



" 
u. 1Ac"ue o! 2 b1.111oa doll&r• iD bo~ ut.bor1t7 of Ual 

cc-od;l.\7 er.dit CorporaU.OO, aDd I lball ~ approprl&UOG8 

for fiD&ncinl tM rn1YH proiJ'U for crop :Lnnn.D• iD \be ,.,,.,. nMZ' 

,. ..... 
tbie "'rlnlt.~ b•dc•t. 1.. a ~ budpt. n doria aot. t'alll' 

nn.ot. ct .. inbl.e l.oa(-U.. objae\i'Nio Dl tM tvwre .. ..ut. cM•alop 

• FOcr• t.o eUaiA&t. Ml!w.WS.Uoa and rva1 poftrt.J. tbe oo-..~ 

h c-.it.Wd. to .uppor\ l.p'iguJ.tw'al pr lo .. t.o far.tn~ at. a fair bftl. 

prot.ect.ed. rrc. bN.~ nuotut.1oa1 iD &.,;rlwlw.ral. pric.• and 1n-, 
and. \.hll ..a:t. btl ac::co.plleMcl w1'tbout. Uaa acc.UIIIll.at.ion of IIDUB&&Nbl.e 

IIUI'})lllMio So lq u a lqe m.ber of people ba.,. &A inadltqu&M cl111t., 

Soo.1al -r1t.r. Appropr1&t.1o.u for 1oc1al .. oar:U.J Pl'OI,.... an 

ut.i•t.ed. at. 51.5 (7) .ul1on dollar• for \he t11cal 7'M1' 19461 at1 iD-

or .... of 17 (T) .uJ.1.on dDUar• Oftr the t1eoal. ,.u 1945. fb.ll ia

ON&M 11 larc•l.J tor 1\lp!u erato. to Mtcb p&JMnll of ~ et.ate1 

Wlder ~ Soci&l SeaJritJ Act. 

I bope that t.be CoDen•• will p.q eul;r ooali.duat.loa to 1~ 

nt.u-nt. tunde are ea\i ... t.ecl. at 220 (f) aUlloa dollan for t.M fUe&l 
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:ru r 1946, an :l.Donaaa of 24 (t) a1111ca doll.&re o•ar tba el.lnWlt 

.tiec.al. ,..ar. !hie illc~ renact.a pn;~ov.al.T ace~ obUcatJ.on .. 

~ .&.a a part. of the budcat. for t.M thea]. ,..ar 1946, I 

• "~ noratniUt.iOD of tbe b ... io atru~ of tM ottlce 

of EdacaUOa. !bb reoraud.nt1c.:~ 11'111. f ;.cilltat.e aartica to the .tat.ea 

1n tba dlftlopaent. of.,,. llo.ct\ll.t4 eduoat.ional procr ... witb proper 

upbaaia OD all t.ba Yarioll.l upeota of aduclltiOA. 

The t.ra1.nirlc md ~oation&l proc;rau of U. ~~ the )ll&vy, and. 

of ci'f'ilJ.M. acenciaa ~ thia war t.ft b~d our ooooepUoo of 

tba rolA that e4lcat.1oa mO\Ild. pl.q 1tl 0\ll' naU.ooal. u.ra. 1'bt N~ 

of s.l.eoU" S.Mlca ruoeal that .. baft fallen tar ahort ot a .UWblAI 

atandard of •~t&r7 aDd MOOD!hry aO:ice.tion. U a witable d.alld.ud. 

11 toM Jll&itlt.&itled. 1n all p&rtl of t bll OOUIItr,'1 tM F&dert.l Oo't'UflllleDt 

trol and adainUtn Uoa of Gcational prop-u.a. It llbovl.d. a.ap1Jo aaD 

pod our nat.1.cmal obU.catJ.on to all ov ctJ..l.c!ren. ft!a CIOWl\.17 h P""Mt 

enou.&b to Jut.nc\ee the r1&.ht to education adequat4 for tall o1t.1aenab.1p• 

~ 

~ f1Fpropr1atiou UDCler tba paeral. pabl1c worD procru 

1D tba fiK&l ,.ar 1946 total 2'79 111ll1c.l doll.ara , 93 .ulloa doll.a.l'a 



work~: 'llhlc:b tbe c:oocr-11 baa -.J.rMd;r autbort.ud.. 'i"e -" oont.iD.u 'LO 

•took " " a 1btlt of -.rU.oriou aoo.at.naoUoa ~net C~~~nlo~t. FOJ•et• 

to be Wldart.akea •• Mnpo""r and •t.eri&l becaa a.a1l&ble. 

a,. tbl end of t.n. ourrw~.t. t:bcal ,..ar, det.llad plaa1 w1ll be 

r..q for about. 1.5 b1U1oc dDl.l.l.ra of Fel»ral. public wen-~, aQd. abo 

for about. 1 b1Won dDllara for Fedlral.--.1.4 tn~1 bal.f 'LO M l1n-.acM. 

nth nate twld•. •• n•d. a larpr at.U ot d.et.&Ued pl.IDI ill order t.o 

be prtpt.r~d. for thl po1t.war peri.od. Ha:~oe, appropriat.ionl for 1946 11'1 

noo.:ended to .U. po .. ible the co.pleUoo of addit.1CI'lll. pl.au for h1&b-

~·~ nood. oont.n~1, n:.-er •"d~t., 1tn• pollttloa ooat.ro1, JICIWU' 

u.n-iuioa, recl-Uoa, hoepi\al lrtd ot.bar c<~~atrucUoo., u authorised. 

bJ" law. P'Urt.her reQu11t1 for f'llnd.1 for dat.&Uad. pl..Uininc of Fad.ltral. 

pn~jactl w1ll M .. a. on Coa&ren1.onal t~~thorbatioo. 

Pl.aa.a ha'" been oo~t.ld. or ar1 iJI U\1 desip. •t.li• for about. ) 

b1Uioa dollar• of 1t.at.e and locll pWIJ.ic worn, excl.din& Fldlral-u 

h1&hWI.J•• 1'hl War YobUUaUon 1nd Reoon.,..raton Act. IUt.borla .. tllDcU 

for Federal lom1 mel ld.'Janc11 which ~d aake it po1d.ble to place 

1\lrt.her pn~jlctl oa tbl llb.ell of plamed publlo wvrtca. !be extet to 

Wl..ich F141ral. f'lmd1 an -.sed to euble ltatla IDd localltila t.o pl.aD 

~uati}J' tor ••l'ul. public w;~rkl 11 DOll' Min&: l'l~ed, IDd I lb&ll. 

X. add1t10G1 ~ are bd.Ac Qe,.lopld. f or Fldotl'&l lo&na aDCl 

p.l.nfttlel to 1u.tlat.e pri.nt.e oomt.raotioc:r. alter t.bl war. Qurmt.Ma 



.noov.c• H•idllrlt.t.al, ~rc:hl, ed farw. buildin&• 

(!-rtl.~~t 

!be c:1 '111 dtput..t.a •d. ac•c:i•• of tbl FNtnl Qoq~t ba" 

~ tlall7 CMr"H to tbl war •fton. Appropri.at.ioca for other \ball ~ 

war or war-nlate4 aountt•• ban bHD ncll1c:ed. 11:1 rod::~t.t-. IbM!. 

til• war •ituaUon ~rwit.a a N41c:t1.oa 1111 tM w-.r PJ'OII"Mt it will abo 

btl poadble to rac»oa....,. act.11'1Uaa of t.ha o1Ti.l. oepert.enta. Sv.cl:l ao

U-dt.iaa ahould be oart.alled. m.renr po111iblA. !be; Blu'Nv. of tbl Wc•t 

bu bMo ill.rtnlo«oed to ra'fiew ~tl.J tM ecu-n.Ua• of tbl ftl'i.Oia 

Ccrra~t t.pe~olea cd 1o re-.od nob cb.M&e• ... beOOM M CUM17 

1A li&tlt. of chWicinl war r~Jq~lire•nt•• 

A.&a:ooial 11h1cll Will pl.l.)" a 1 .. 41111 ro1a ill t.ha peaoe elton nn 

bepn prep&ratiou for • JII"'O"Idn]J lar&ar Job. I ,...,_.Dd, for 

:Ln•w.no., ID iDci'NM 1n tba ~l&tiala for t.M ~t. of State 

1A ordu that it _, btl _,.. ~·tel.T •tatted. at a.- lad abroa.d.. To 

prepare for t.bl upct..d. :Lnc.reaH 1n w.:~rk loU., -..l.l ~ 1a ap-o 

propri.atima are reco-ca.d for 'C.M BIU'alll~ of Foreip aad. OO.•tio 

c-l"Ctt, t.b.a Tvitf c-l&liOD, t.h• F.&trll. Trada ~aalon, t.ha Office 

of t.be Aca:Lniat.rat.or of C1.Ti.l. A.arooav.Uu, t.be Fadtral ~lc:at.1001 

ec-iuioo, .md oart&i.D. other a.caooi••• 

a.oc-.aodllld appropriaUA:Iaa for O..ral Ooftn.ant for t.ba fbcal. 

,.a:- 1946 an 10 ~'t. .ore tNG tile oorr .. pc84:Lnc awropriaU.OO. eo

a.et.ad bT tu Ccocn•• for t.M Clll'rall.t. fi.acal J"':U. Tba :Lncre ... W1ll 

el'aotull;r be ao..tlat larJ•r it -~ approprlatlma for OTa~ 

'1&7 &nl Uop\44. 



1? 

Rtaeiptl of (loftrn.aDt oorpont.1.orla (UI:Il:od1JI.I •r aot.hit.lu of 

tbe boonRNct.ion PiMocl CorpoNUon) Will exeMd upen4it.ure1 b7 

28 .uJ.ioo dolln• in the fieoal ,..ar 1946, co.pre4 with 2:0 .UU.OD 

4oll.ar• for tt. ourrct n.~ ,...r. 

tM opeJOat.loo.t o! t.bt c-,dit.y CNdit. Col))Or.tion 111 eor~~»ct.1on 

with U. tar. Mel food. procnu Nqlire ~ o.tlqa of 1 b111.1oo dollar. 

dllri.o.c \b. wl'!Wlt n..Cill. J'MI'• Tbe IRU&t.• for tbl tl~ 7Mr 1~ 

pro'I14M tor net ...,..Ut.VM ot )00 111l.l.1oo dollars 'llbieb w1ll 1Nortl 

p,.ct.1.call7 all ot U. flmd.. a...U..bla 1Dder ih preee$ ~ bo~ 

1Dc 81.1tbo1"1t.,. o! 3 bllUon dollar-.. 't'beN h .. bean preM I!t&d. to t.b1 

Conpoea1, llith tq appronl, 1 NOOIIII'IIiii!Satioa tor a turthu i.DC.-ae 1D 

U. Corpon.t1on• a borrowiD&; autborit.7• U t.bl Co~111 approTu Utla 

autborbatioa, t.raued. opeftt.lcm. of t.bt COrpoNUO!I •Y r..ult. 1a 

addiUoDil. net e:qMMit.lll'h 1D U. t'Uoal ,...r 1946 • 

.A.ct1'11\:l•a of crt.Mr OCI't-.~ oorporat.ioaa are ~ \0 tba. 

-n.r DR rMeipta thu doriaa t.be fie.-! , .. r 194S. t.1~t.1on oL 

pre.r l.oaDa aDd other aaMt.a w1ll pl'O'babl.7 t.per off. So• UJ!M«lOD 

ill tbl JW:IId4ifi NI leDd1.n1 acrt1T1U11 of U. RMOIIHl"GCt.iOD P1AaDc1 

CorpoNUoo it al10 ut.icipat..d. '!hi .ubR.a.nt1&l Mt. Ncaipta, 1n both 

tbe t11oal J'NN 1945 a.nc1 19(.61 ol tb1 Ped.tiral I.1.J11:1 ll&nlui a.Qd tbl 

Jed.ll"'l. hra Mort.pp COrpoNtion Nfi~ \~In of f'llD1e Moela&I'J' 

to retlftl out.lltM<l1llc obllpUont. 



hdenl. ,... • ..,el. 

IIDR of tM Federal oi~ ~~ AN eocapd in .. MDUel. 

-t war •rrtc .. haw ntt•re4 1n recent ~tu b7 ·~ of .-r-

-1, ~ 'Mc .. M of IWil"--Ptiai• ~t -.z-q 'rl.Otol'J'1 ~ *-

tM tot.&l. ...,_r of p&1.d h<Mnl e.pl.OJM• in tM omUD.at.al tlnit.d. 

St.&W• 1D ~r 1944 1JU el.i&b\lT 1mdu 2190010001 of wbolt 2,040,000 

.. re 1D the wu a. II&YJ' r.pan..u -. o\Mr war ac•d.•• aDd. 1)6,000 

1n tha Poet attica aad otbar peao.U.. .. t.abllab:M:Dt.a. 'I'M total bae 

dMl.iaecl 126,000 ~ the peak of liiDt 1943. Tbere will be f'1Lrther n-

4u.ot.10D8 u tha ooVM of \ha war pen1U, blilt O'IU' .a1D ooncem at tbl 

pre.-t -t 11 to keep eaeeot.i.al Oonn:~Dtat pen01UM11 oa tbl job. 

ADtid.paWd. -~tal appropriaticu for the t.lacal J"MZ' 1946 

1nchdl m .u11.cG doll&re fer crnrt.i:M pq ad ot.b.ar addiUonel. ooa-

U7 tla.thoriH &tt.er up1ret.1oa. of t.be pn-t Act, Jme )01 1•5• ftiJ.e 

allon11C41 baa not bHD all-~ to tbe (kt.allH war Mel otber appropri-

ation aet.t..t..ee. 'ftle blilc!.cet. ••U..W• of per~e~nnel. Mec~e, apreeeed. 1a 

111M ~ar•,• d.o, bcNU'Ir, u.- ooot1D11111D11 of tbe pnltot work wwk, 

,.:~~ 48 boun. IWir tbl War Onrt.iae Pq .t.ct of 1943, aal.&n.M 

~· .,.. OOIIII*1Utl 4 for bovtl worked. 1n Cou• of 4ll • ....0. Yitb 

but aiDor uoepU0111.11 b&&io Al&l'J' raW• ben DOt beea 1ncru .. 4 G&rU& 
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I.D coayUt to eal&ritld. -.plo~ee, tM aldlled md. .naldll~ 

worlotr a in N&'f7 ;rarda, ara.,ala , tnd. th4l l1lr::a ban bad wac• •dJ~t.Mat.. 

'llhicb h&'ft appron..t..Q- bpt. p&c. wi th wqe rat..• for cc:.panble work 

1n prl:n tA 1ndla.lt.:y. Tbq h&'t'l ..UO Heeived Oftrt.iM ~ a t. t.r.e "-~ 

md--b&lt ratea. The third l.arc• oa~pq of F~ ~·-

tba poatal worbn--flu bMft P'NltH. a .......U.. bonua az:r.d., in addition, 

Prior to U. upiratlon of the o,..rt.be pq lP, the eon&re•• Moul.d. 

~· the entire eubjact of hour• oL WDrk md ~· a.a&J'dlen ot 

tba procNal of the war 11:1 !VO~, MI!,T Pa<Wral •plo,MI -.rill eontU.. 

to be nH ded. on a 48-h.Olll' 1110r k 11ch~a per ... t , and provid.on INIIt be 

aa.da to oCftt.itma tMir onrtta. oo-.peuatioll. I Hco.drld that tM 

COD&J"'i .. cact J)l'nYO.nt twertiM ,.,. l aP,.alat.ion which would au tboriM 

onru.. oc.pe:naat.1oa at t~ ~ r at.• • 

When at 101111 tuture dat.. it becoMe poad bla f or .oat Fe!Wral 

~· to a o 011 a fort;r--bour wor k WMk , tbdr euuJ.a&• w1..ll be -t.eri

allT H<»ced.. .l a1tuat.1.01l of bar<Uh1p and u.ntai.meas .uJ. then e:d.n 

\Uileu an illc.nue in bu ic Hl.ary rat.ea hu belli!. gru.ted. 1n reco&DJ.ti.o& 

ot the rue 11::1. t.ha coat of unnc. I rae~ a pro• ~Uoa 

of hder U. Hl.ary ratea 1111 th a rlew to uJd.q ad.ju~ta oon.~"-'t. 

ritb the nat.icmal atab1Uu.t.1on poliCJ• 
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Blldpt. !Mll 

!'be dhcualon ol Gptlld:lturM for tbe •r and for all ot.Mr 

parpoMI la78 the buia for pl'U41at.1.q tbe bu:d.pt. t.ot.ala &ad fo-r &D 

&zW.r-i• of U. 1..11peet. of \M r-.rU blldpt oa tbl D&tiooal ~ 

•• • wbo:L.. 

ot tba total a.t.t.at.N ~tu .. , lnoludinc Mt outla71 of 

Gc:rnnlMllt corport.tiou, ot CJ bWioa dol.l&n for the !ileal ,.ar 

1946, 84 pereent ua for d1r.ct. wr JNI"PP"'J 12 perc:d '"' tor 

nt.ai'WI.I, 1Jite1"N\ on tha pgblic ~ t.Dd 'LaX ntw.lt, am onl.7 4 pe~ 

cent for all o\.Mr a.ct.i'riti .. of tha Federel. Gowr-ut.. ltlpNiditv .. 

1D t.hia la.t croup of •other &cthit1aa• are ast.1Ut.d at ),2 bUl.JoD 

dollan, appro:dut.tT tha , .... aa for t.ha out"NDt ti.ul JW.rJ tbl7 

ar. olll7 abclut one-bal.! ol '!!bat. the7 • n iD tba J'MTI Mfore tbe .tart 

o! tbl de!"..,_ pro~lar-p.lJ' beca¥M ot t.be redac:Uon ill work re.U.t 

and pnenl. pablic won.. 

Jl!t. nctivt• 1D tbt fbcal mr 1946 gpdtr lli!Upr lui!lattop 

M nctdpt.a 11'1 pn1nl &lid apeci&l account• unct.r m.n.tna lAp..... 

latJ.on IN ••cted to ~ froa 45.4 bllllon liollan 1D tM cvreut. 

tuc&l ,.....,. to 40. 6 billloa dollan 1o tbt fi.W :r-r 1946. '!'h1a 

.S..~ ~ •• ia larp ~rt, the ~billi.oo.-4o1.1Ar d.ec.-... 1A 

qpadit.Vft al't.ialte4 1D W.a brodp1.. Sld:l a deeNA .. ill • lll*lditu.r.a 

before hll reco~r.ion to cd.nli&D prodl.lction 'tl1ll ..._.. -..J.la r 

illdi'l'idual ioooMa &ad. oorpont.a pi'Otih. rua, in \.\l.nl1 1l1ll brl.ac a 



*~" 1.11 "otoipt• troa indi'ric»al iiiOOM t.a:u1 and troa oorpo8t.l 

t.&a1. BMIMI.II th1 pn..m. l.aw will b:pin .r- )01 1~5, MO~pt• 

troa noofti"J ot -=-•ri:n prot1h ln. r~~MFt.i.at..d -.r oout.ractl w1ll 

nn.~ di•ppMr bJ' ~ -.t ot tall f11CIIl 1'JU' 1946. I ~ 

that the CCJa&H•• .xt.eod the aut.hori\7 to rwteFt.1•t.• •r ooatraot.•• 

a.c.J..ph boa uciHI ltld o.~.to• 11'1 upct.ed. to oontilloll 1\ 

•bou.t. the ... l.lwl :La tbll tiiCIIl ,...r 1946 •• 1n the CQrrent, li1oal 

)'Mr. Sill• ot lll~J)b.l Ocmt.--t.-own.d. -.r -.!.pplil l ~n4 propll"\7 will 

bllciJlo to Jield a'I:Nrt.l.zlt1&1 --m.. Tbl• nce1pt.l rill bl ft.Ul l.arpr 

1n lat.•r tilcal ,..n. 

ft!eo8!pd!ti!!!f for tu lu:ltl.at1op 

arU• t&PI aurt. til IIUntainld. •• lona u l.arp..loall war upendi-

•lor 4ecl.1JM in •r np•JC11ture• , Jd.ftor tu adJIUit.u\1 will ~ 

pon:l.bl.l IDd daalNble. I - pl" Mii tbat th1 Jot.m. eo..it.tM oa nrt..nlll. 

Rlnm~~ tuat.ion 11 .t.~ t.hl tu pftlbl ... ot the tl'Widtion aad 

pollt•r per1o4. 

uorN!inc ill tbt ts.•m Y!!r 1946 

Borrowi.nc reqldr .. ea.h durl.rla t.hl t11oal .,..r 1946 wt.ll UICIWit. to 

e.n •.t.illat:.ed 41 (!) bllllon ~llan1 cc.pared llitb SO (!) b111J.oa dollan 

in th• cal'2"CCt lboal ,...r. Pedeftl t.rut fmdl, 11p1ciall7 th1 IIOCi&l 

Mellr'i\7 a:od ftt.ll'NI.I1 1.nlmriln« trut t\l.nd.l, wUl baft .. add.it.1oDil. 

4 (f) blllloa 4ollan a....U.ble tor inw~ 1D O!Jftn.-at. Hcari\1111 

thu llnit~& 37 (t) b111J.on dollan to bl boti"''ttld troa J.ndi'ri~l Uld. 
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l1Danc1al .at other i.nlrt.lt.\lt.ionl. n. .... t.wt .... - U..t. t.be 

!s-ftl'J JIIMl"'l. fund bll.&ftce, 11hiab --.nte4 to 20 b1lllon dollars 

at tba •d of U. tiacal ,...r 1944, ...u.l be ndllc.d b7 S (?) bUl.loD 

dollan &lrlng tbe c:vnot tieo&l JMr, &lid bJ 2 b1lllon dollan duritll 

t.M tUcal ,..r 1946. f'hq al..o ••- that Z'l'tl-Dt of p~Md 

obU.ptioM of Ooftn-t oorpoN-t.iOM held ovhida the trMRZT, 'Uil.r 

a poliq Wtiat.tld 1n 19411 ..ul be ~ oo.pl.-te4 b7 .IUDI )0, 1945o 

fbMe larp borrowill& operet.ioM ..uJ. ~re a ~r ri.la in 

tha plblle dtlbt t.o 292 ('f) 1xllllon dollan on J'Gm 30, 1946. Be.ton 

dollar ct.bt l.ia1t. 1l1ll be oteaiNI'J'o 

M&DI.c-"~t of t.ha publlo dabt hu Nco• one of t he •Jor fioancd.al 

o~rat.lona ot tha GonmM~~t. To aa.un atf'aeti"'a diec:harp ot then 

re~ndtd.litiu aDCI, 1D put.iev.lar, to •1nttJ.n the preaerrt low rataa 

of :lnt..enll\1 upla powra a~ft be aftJ.l.abl.e to tba .oMta17 wtboru.i ... 

X mall later ~...mc.t bpal&Uon ~cUI& tM prMct. amecN•rll7 

h1&b pl.d ""rn ~u.mt.a ot t.ba Fllden.l &Nern bMQ aDd broadc-

.U lanc u ,. are at -.r-at war apinn two powrf'ol. ·~•• or 

·~ onlr OM ot tb....._.. will p.ve liJIIl,le.lltled. prl.orlt7 to au •r 

~ction IQd to aU .aDJIO"r aMda of .,.. ~rtbelaaa, •- recoao

Tenloa fill war iD:lutriea •7 beoo-. po .. lbl.a 'llftder U.. •r pro pea 

.m. .. p4 ftTr the fisoal JMr 1946. 



~ to·~md•,.~ion ro~ cMolliiiC 'lliUI t.M -.to reoonnreion probl ... 

baa be41n laid b7 t.ba Cont!'Uto Set.t.l~ &ot, t.ba Slrplu FTopart.J 

Al:t, and t.bo War llob111 .. t1an and illoonnnioa &ct.J tho •eh1Du7 tor 

t.ba adld..ld.llt.n:t.ion ot t.baM &crt.• 11 beic& p.at. in ope,_t.lon. Sti.ll, a 

cr-t aliT probl. ... ~ to be eolnd. it • are to be JU47 tor 

eu.uau!'ul. reconnnion. 'le ~ bl.n a acarcJ.ty ot •~r in "rt.&in 

indu~ri•• an4 resiGn•, Wllla t...,orel'T 'Cllllllllpl.c,..~:~t ..,,. drt'alop 1A 

crt.ban. •• •Y ba,. .urpluMI ot -• c-d1\iaa Md a dowTwaJ"d. tead

enq' 1ft oart.ain price•, part.ic11l.arly ot re• •t.ar1al• , Wllla •carc:itial 

caua a ccntinnir~~ u~rd. pre•~ on othe r prieee. 

The huaa dd.t ol reco.rNr&ioa requ.irea .rtaetin orpmut.ioa to 

aiti •ch o.11cbarl'l4 war ntANJ:~ and ftr 'I!Orker to nnti hie wa7 t.ck 

1nt.o p~ctiTe pu.c.U.. ~· u rar •• nt.ar&~~l are coocamad, 

t.ba bh:l• 11 l&id bJ \be S.rrtc-•• RNd,Jun.ut. Act. I ban al~ 

apba&isad Ulo naaa to rt.raqt.he w.r aoc:::ial Mcurit y proana- Witb. 

re•s-ct. to the l'tOOnnrd.oD ptriod, I .. p&rt1Cill.arl}' concaro...S I"'U 

the. tact. that. broad. cataFri•• ot ..on:an are aot. conrad. bJ preaan. 

lap.alation and tbat pr .. ant .tancll.rdl tor UD~I!pl.o,.-ot. oo.paaMt.icn 

are DOt. a~ta 1n MrQ' .tat••• !o pro.ota taplo,_nt. oppc)l'tunit.iaa 

end to ••IW'I t.ba proper oe~U«Wl. adJutant. or ret.1ll!l1n& ..t..rau 

Uld war workan, • .t.rons 1ntap1tacl .,.n.a. ot publio -.pl.,_nt ot tic .. 

11 a t.nc MC:a•.S.ty. .. ou but acc~ab t.h1a objocti ft b7 tho 

a~.e-t, t.broa:&h pa:r.neat lapalation, of an affocth'a aat.iOM.l 

opl~ Mrrtca with adeq'QI.ta oonrep throuaJ!.oat tho •tioa. Jor 



tha recon ... nion "riod w lll.ould pro't'1~ a .. t.unu for t.Nnl and. 

rwt.r.1Jd.n1 of -.r 110rlt.r•• W. .,at. abo ... t.o it. U.t. 011.r ~ 

at.Nt.in •c:ld.M1"7 tor Uaa adJu,.t-t ot labor di~Wa ia ~ for 

~ ANiNI ot t.ha ~J'IiOD. period. w. -.at. appl7 ao-a ot our 

lODC"'~ l.ebor poli07 ~.-nted bJ pe~ .ediatioc •cb.1lw1"7 

!e~r the adjut.MD.t o! l.ebor d1.-.aa. 

!ba •t..rl.al. aide ot raoorrnr.ion aho\&ld al.ao ba candu.cted with a 

T.lew W.rd. tba lont-raJllll objacti?&a ot acooomc pollc7. :JQ:plu 

pn~:-rt7 difi'O.al ahOI.lld coat.ribll.ta t.o t1.ll.inc Uaa naada or pro&.lct.\.on, 

cio~~~est.ic ard !o"1£n. It eboul.4 be Olllrded on llitb hll J"&Coplt.lon 

o! the obJect1"' o! prica lt.abll1t.7. 

ETerr et!ort. sboul.d be •de to adliaq t\l.ll. d.T.ll.U.n. uea ot plants 

and to taCUit.at.. t.Mir n.pid tn.oatar to print.. 1nd.wrt.17 !or pl'O\\ic

u,.. uea. It pro• tn.natan: ot ownarahip cannot ba •de, t~Nry 

l .. H a~t.a •7 facUit.at.a aarlJ' productin un 'II!.Ua pa~ 

arran~ta tor t.nnater are bainC wori£ad. out.. 

St.at.bt.ioal W onaat.ion concam1n1 budna11 acthit1A1 and •rket.a, 

a.plo,_at and ut~e.p~t, inoo•a, a~turea, aDS NT.lnp b 

or~ 111eded a1 a pida for eooaom.c policba ~rltac t.ha 1"'11Mitl1ar 

ot t.be wr and dro.ri.nc t.ha raoonTeraioD and po.t.•r pariocU. I ~ 

appn~priat.ioN for t.hJ.a J'W'POH t.o t.ba laat. Concraee. I aball tJ"'.RRtit 

NCO-.ndatiot1a 1n t.ba naar M\U'I for t.hoa. auant.iiJ. part.a of the 

propea on .U.ch tM Conpoan took no act ion. B:lsinua, ap-icult.ll"• 



,, 
labor, and the (kn'a~nt need to know the balic aconoll1o tacta if •cb 

1a: to pla7 ita role ld.tb. ~ e!!ect1Y8naes during the -otrt.ha a rd 

)'Nl'S ahNd.. 

Intem&t.lonal tJ.nanoi!l proQ'!M 

Aa tba war prop-esMa, 11'111 met. huten our plana to eacure lft):rld

ll'ida ~oaic ooaped.t.ion 1n both the trt..Mition period &ad tbe postwar 

pu1o4. Wa have le&nwd that just as the UDiud. Statu cannot afford. 

to be 1solat1on11Jt 1n ita poll t ical phUoaopby, neither can it st.aB1 

the .Upwrt. e!tecta ot eoconoad.o 11olat1on1u. 

Last J\117 the U.DitAd. Nations Monetary and. Financial Contorenca 

for.&lated bticlee o! lp-m. for the est.abl18lu:lerrt. of an Inter

national. )fonetaey FUnd and an Jntemational Bank for ReconiJt:uction 

Mel Denlop:aent. The1a 1nat1tut1ona 'Will be 1ntaaral part.. of a broad 

progr&lll f« cooperation aaonc tba Urd.ted Nationa in those areaa ot 

eoonadc contact 'lllhare failure to adopt oo11110n polJ.ciea will re1111lt in 

economic • spite fanaaa,• acooollic •eta, and eoono-io "Rrfara, 

A ccnoreta proc;rea !r:r 1ntamt.tional monet.&l7 ani tinancial. 

cooperation at an earl7 data b eeMntial. In the first place, all 

countries agree that a aollltion a1st be found for the artb that ate11 

fro• the W\at.abla and dalltruct1Te 1xohanp pracuc .. 111bich th• rund 

is deeiped. to ellminAte. Seoood., th1 oee4 for irrtemational innat.nt 

is alread;y becoa:1ng acute. The liberated cOWJtrie• will require lo&na 

for tll.e recon.ttuction of th.S.r industry, their tran8p0rt., their citi .. ~ 

tbeir •aricultu.re~ and thei r trade. Tlw I.at.e~tional Bank w1ll. -.k• 
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d1zoeot leftl-hl'll l.oalw out ot i h capit&l or .tro.. borro..d flu'Jda, and. 

particularl.7 will prant.ee pr1n.t.a lOI.NI f or t.haM purpoaaa. 111.111 

t.ba proc:.eU o! t.M• loans wW be ~ to proC'Iln ~- in ~ 

COIIO.IIt.:r1.aa wblre 1t 1.8 a1'&1labla, t.bli ri.aka ol 1~& 1l1ll be epN&d. 

equit.abl,r a.oaa all Mllber cooatrlaa. 

It 18 therefore ~:atift that. botb the l'lmd .nd t.ha 8t.Dk be 

ast.abllAh.cl at. once in order that. tbe7 ,..., be properly a~f.d. and. 

equipped t.o COS" 'lld.tb probleae llhicb '" alf'N47 der.-alopi.Da u tba 

t.lla a~h and 1l1l.l. mortl.J' NCI)..end. the anact.:a.mt of lapll.&ti«r. 

tO pelldt. the Ohit.d. St.at.ea t.o .aka ita proponionat.a im .. t.amt. in the 

1'11.Dd aDi the Bank. 

Cllr quota 11'1 tba Fund will UCNflt t.o 2,7SO Cll.ion doll&n. &.pprox-

1.-.t.el;r 1,800 .UU.On dollan of t.hU ~ oo\lld. be .-de &ftilable, 

with ~a8ioaal approftl, Cltl.t. o! the re~rc .. ot our OWD at.abWsa

tion h:rd. ot ow- t.ot.&l. aubscr1pt.1on of ) ,1 '15 td.l.lion doU...rs t.o t.b.a 

Bank, it will be MC&SM!7 to prortcS. 6)' ll1ll1on dollars at thia t..S.a. 

ft. ~nder b to be c&l.ad onl.7 in oaaa ot <Wfault b7 borrowers on 

loana .ad. or prvrt.aed. by t.be Banko 

In ad41t.1oa to t.M Clp'N.tiaa. ot t.be IDt.aruation&l Bank, t.beN will 

conUma t.o be ~ \)'pel ot fortd.p itaft.t.Mtnt in wh1eh a oaUoral 

f:lnanc1al 1.:a.t.Uut1on a~cb u t.ba Jblport.-llllport Bam: Mould parUoipata, 

~ciall7 dv.l.z:t& t.M Dext. r .. ,.an "*'to the foNign ~ for ov 

prodllcta will be partiaularlJ bla,.,.. !be bport.-l.llport 8l.n.l&: w1ll p~ 



lbort- aDd ..&w.-W:rw ci"Ni\1 \o t1-.I'IICI our aporten. I\ 1l1ll al..o 

'lltdutake lonlt"t.ena l8DCI1D.c tor HCOMt.Not.ioll and dit'Nl~t. U. ouea 

llb.n rlaU are cot p&rt.1eul.arl7 VMt.. llhan~ spec1al barl.can p.arpo•• 

'" t.o ba Hned, and 'llbu•, t.haratore, atbar count.r.l..aa •r not. w:l..ah to 

participat.a. In oollaborat.1011 wlt.b prl.nt.e ~. -.w.tactu.rera, 

enc1n .. n , and uportan, t.ba !:lport.-IIIporl. Bank hU ~t.ed. t.eD 

r-n~ of nceeu!'lal experl..oca 1A t.b ... t1aldllo .lt. preseat 1\a l"HHOU'C81 

aftilable tor MW opent.icna are .,.,. lWt.ed. In cn'der t.bat. it. •7 plaT 

1\a part ill. \he ncon~~t.ruct.ioa period, I ~-Qil earl7 ut.enaion ot 

it.a lUJ.nc potNr • 

• u pr'tla:ent our t om.p Urreat.rrt. p:roiJ"U8 an. Japeded. by lecial&

Uon 'llbich restricts l oans to thoea oowtriu 1Cl1ch are in datau.lt. on 

loe.rw aria:in& out of tha tint World war. J'or both t.ha Intam~.tion&l 

Bank and the KJ;lort-Iaport Bank t.o opal'tl.ta attact.bll:T, •• •ll 11 to 

a.chi..,. an ad.aqnata !low ot pr1:nta imnt.•nt, it 1a uaentlal that 

theH n~.tricti<IDI be l'IIICI'Yed.. 

Tbl blrican llltioa bu al.aost dou.blad ita toial Cllltpu.t ot coo4t 

a.ad. M nicaa W»dar t.ba bp&ct ot the •r prop.. Sliahtl7 1881 than 

one-ba.lt ot thia total wt~t 11 purcba1ed. bf tha Fadara.l Go'ren'IMnto 

lbat 11 lett t or cirtlian oo~on baa bam n.tn.ctant t.o pl'O'ride 

.oat ct ua with 'oat.tar li'fina ltandard.a t.ha.n pren.Ued bator• the wr. 

Tbe •t.tonal aoo11~ 11 operat1Da at nt~ hip. 1..,..11 ot 

inco.a and. upwd.iture. DeapU.a wn.J.ae t.u111 aM llrp wl"\boa aana,a, 
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OODRMH ani buln111 U,ft muF~ to b\lT IIOt'l than t.be lwJ.llbll 

•pply of ~ aDd aarrtcaa. ""rtbel."'• pr1.cu ban ben. n'o

~t.all1' .t.&b1liaed t.bz.«<F YiJOf'WI appll.cat.l.o.a o! ou Aab111u

t.1o.a pi'Oiftll• n.,_. U. ce»t. or unq baa inel"M...S bJ bl'\-11 

2S &..t )0 pti"Ceelt linea 1.9')9, it baa riND W,. about 2 pt~nt. 11Do1 

the lrbol4-tb .. Uae• order ot April 1943. Hol41Dc t.ha line oa pricu 

and. •cu hu pl"ennted, am il .till pnnnt1Aa, 1Dtlat.1oDal7 drnlop-

-·· 
Thol Nd:uct.ic.1 1a •r produ.ct.ioo -.Mcb I bope .ul be poaa1bla 

fk.-i..q tha r.:n fUoal ,_r rill l"'nlt. ill _..t ~r wrt.1M 

iziOOMa, ana it •P c.u.t..ap an act,tut..d. ~. u abould be doria 

llben crnrt.J.. 11 cu.rt.aUad. twf'a rtbala11, tlMi ~ for I(IO(Ia aad 

aanieaa Will undolirl...:D..y ttW be cr-t and w can be wre of •pr 

bqltn for •t.Per ~rebla aood• iodlzlt.J7 .S.pt p~oa in a NCO• 

nnion p41riod.. Wa 0111 aJ..o be ture of &D ablmdant. UM.acl for ..., 

bDaaillc, t.w on -ro:1al cout.l'lletiOD1 for equ.If-at. Nqu1rt4 t.o 

ccmnrt wr in<kll't171 mel for Npl~t ot c1Til.ian 1Dnntor1aa. 

In addition, t.be procaacta of our intll.triaa will be urcentl7 1111ed.ld 

f« NOOnRrv.ct.ioo ol llbe:re.ted areae . 

'Ibm •r prodllc\i.on U reda.oed. - of tba -trola 11hioh '"nl 

~in aza al..l.-GIIlt wr tOil.D~ can be reta..d, altbcu&b ot.M-r oant.rol.l 

...t be oontillled. t.o UIUN DMMMl"J wr produet.1oa &nil orderlJ reco~ 

Yaraion. For tcalllpla, • -..t 1'¥014 a~at.ion in 1DTeDt.orl.aa .uch 

•• ooat.rlbuted. t.o the in!lat.ion att..r ~ laiR •r. Thti fact U..t .:q 



bulll•n .. uct itdirt~U• haft ~· fl.ud. for a l.N71Dc •PI"M nee .... 

•itaU• o&'llt.i.Oil 11.1 Nlu:1q ooDtrole. tb• b1J.a:1c. betWMD inOOMI, 

.. rtDp, and •J;~J-.d.i\1ll'M 1lill ~ill bl p.....n.ao• dw1.Dc the reoonn,... 

liOil period. It will th•l"C'ON bot MC .. I&f'l" \a N't&iD th• •dli.Mf'l" 

for &llocation Mel pric• oontroll u lone •• -rtaill •tn1.al• hid 

tin1ebld ~ aN 1A 8hort 111ppl7. I lh•~oN raoo-Dd ut~~U~1on of 

tbe !oono.ic st.ab1lisat1on J.et blfo~ it• upi~tion on J\lM 30, 1945. 

In l«l'tral, it ..uJ. be our polio7 to bol.4 th• ~r-&11 colt. ot 

lirtn&; mel to p~nd.t oDJ.7 IIUCb adJu.n .. aat. a• •~ COidl.ciTe to tb• l\l.ll 

utilisation of aft1labl.. "'ou.re .. Mel a.patibl• wit.b tM p•r&l 

objectin o! -~c etab111sation. a.• lone u ,.. aN uppd 1D. a -.z 

witll d.l•parat. and. "•ou.rc.rul c.t••• •r oont.rol.e are Meclecl, bolt 

thq •si 1M ~ned. to changi.D; 1.-nla of -.r production and c1'rlllan 

prodw:tioD. 

o.ot~1ll ... tioc. Mel Po.t-.y l'l&ll z.plo,_nt 

Larp-acal• ~b111•tion caA bardl;J bl upec1.ttd \a blclD ckarl.Dc 

th• .,.r1oc1 ccrn~red ill t.hi• budpt. lln'ert.b•H••, •• w ocnti.l:lu• t.o 

.,bil1M f or a l one, hard. wr • • 11.1•t uncl.•r no ci~• be oau~ 

QDPNpaNcl. f er ~·· 

u.r»r tba iJ11*.et. o! a bup •r pl'Oar-, w aN ~0'1inl S2 aill.1DD 

- aM - 11\her iA ~ pi"'ddlction or ill procbctloD lad. •m.c• for 

oirtl.iaB pll:pOH•, 1lbil.4l 12 .ullon a" "niDI ill tb4l ar.M forcea. 

llaq of tbu. 'ldJJ. NtiN or rew.e tbeir •cbooli.Dc or dnot• tt..Ml.TN 

to Uleir b-• md ha1Ue• &tter th• ~. aat IIUCb reduutioa 1D tbe 
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Gi.TillaJl labor fol'Q wUl be -.ore than o!!Mt. b7 ct.obillaaUon of Ol.U" 

UMd. foro., and b7 tM natol"&l iJ"CC'W\b ot t.ba population ot worldDc 

.,.. !JIIla~ befor. lone t.her. •1 be 6o .s..:..l.iDD •o au! -. to be 

~ &.lp -.r updituN .... bt'GIIlbt hll ~. -" 

than 1'llU .-pl.o,._t. 'lllat. wlll be the oaUook .tMD r.deNJ. aJPeftdi

turN are 50 &ft4 25 bill1oD dollan 1o tba ptJriod ot ~billaation 

aaclt.ha~r? 

!btl tollOIISJa& tAbla lbon t.M operat.1on. ot ou.r aat.1onal ~nollT

tha l&tioa• a bo4pt.-1D tM calaociar 7MI' 19'J9 wUb UN!IIi~~. 

~,_at., U4 tM- operatiou 1o t.ba c:ahaciar )'Mr 1944 *en 

we bad aoft4 to a .acb biP.r ln.! of 1noo••• upeud.it'IU"M, &ft4 

•nna•, irlTol:rtns ao~ t.h&n !'Ul.l uplo,_m unS.er tM etre11 ot •r. 

IINI11Ntl7 f\Jll ~ in po&oaU• oao be uw~ mlJ 'llheo the 

l"'dlctioo 1D •r ~ 11 approold.latel7 off set by a441t.ion&l ~ 

t.ill.a ~ flooa t.M 111.lli~ ot ~n, t.a.w ..... , aDd ta~n, 

ud b7 F,W.l"'J. , .Uta, aDd looal F",._.t... lDd. \bat .an. U..t 

CCifln~~tn• ~t~~na aDd bua1De1a J.nqat.d.a -.A 1Dcr•• b)' about 

50 ~rclllrt., ••n.red. 1o c~ pl"icaa , abon t.ha lrnl of t.M .,_r 

19)9 it ftlll e.pl.o~ 1a to bl pro'f1.decl b7 pri...ata am.I'Jir1M. 
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e--n• purcba"1 ot dl&nbl.l 11)041, baalmu ooawar ~lt

-ta, lad. Cllpital outl.lifl of tJa. IO"''~h !or ~r pu:poHI b&ft 

betn .o lc- cktrira1 Ned .,...." \bat a larp backloc ot ~ .S.U. be 

oarrlA4 OTir i.Dto \ha po.t•r p1riod.. r.ti'Yi«uul.a, h~r, 1d.ll ba7 

tba DIW car or build tbtl on ~ oal:7 1! t.b.,. r .. l M~ 1D bir 

jobiJ ba11M1- 11111 upend plant and. ba;J' Mil' -~1'7 oal.y U' tb.,. 
!Ml confident. ot protlt.abla •:Uta for additional produ.ch. 

fha ~rioan peoplA ban laamad. tha ...,aure of t.hair product.1n 

capac1t7 ~ t.ba -r, aal t.h.,. wUl ~ that a:parl.aoca in the 

~oa to -· It 18 t.ba napon11b1Ut7 at blain••• lllt.erpri .. to 

tl"&!!al&ta •rkat opport.unUJ.a• int.o -.pl.o,-nt and pro&lct1on. n. 11 

the napon~ib1l.1t7 of tha Go·run•nt to bold open tba door of opport.unit7 

and to u-.,ra aulta.u..d. •rkah. rhan and onl.7 then can t r .. ll'lt.arpriaa 

pro'Yi!Se job•• 

PUll .-pl.~ alter tha •r i.e not. oa1::1 a •tter of t-ctu.ta 

..U-illterut, but a.l10 part o! our ~taka 111 wor14 lt.ablllt7 and pro.pl:l"-

1tJ. ()lt.Mr oomtf'i.ea are anx1ouly a-.!.ti.o1 the U'ralo~t o! ou.r 

pol.1c7 aad w11l ba aora 1l1ll1.l!.c to ..U 1.ntar~~~t1or.l. oo..S.heta 1f 

t.b.,. ar. as.ur.d. ot h1tb poet.wu a.pl~t 111 tba tlnit.ad St.ataa. rb117 

a.re f'lall7 ••r. that 1at.en.Uon&l oooperat1on oanDOt suocaad uol.Ma 

t.hl Vn1t.ld St.at.aa i.e pf'Oipll'O'Uio 

•• a11t attaok tbe a.pl.~ probl .. oa .nl'J trant. 

for itwt.aDCa, • .at vn~l'Niul. tba ~ tu: .tructura t.o atiallata 

oo~n· '-ud aacl to pr'OIIata buaiDe .. ilrf'eat.ct. ~dl a ~ prolf'l& 

aba&ld bl ~ _. 10 t.bat it CI.D bao- lf'fiC'tiTI attar 'Yictol'Jo 



We .ult. .U. 1\l'N t.bat. t.hi"N &"N opporiunit.iea for M1t aDd. I"J'I'iAI 

buai•••· tba •Uoul. a.cd i.Dt.er-Uollll. pollc:1.aa *iob " a4oP' ........ 

al!ectiq: t.racSe, ora41t, inftat.Mnt, aDd ~Uon Md .ooopol.7-

lar pl.)' ckWNina t\tt.llra tu.a.t.D .. a ud ellpl.oJMnt. opport.u.nit.lla. 

1ra s..t. denlop u. bu-.A ~ 144 •wrlal Naoa.rc .. or t.ha 

•uon, 'llbicb ill W.m 'ld.ll tend to inc~M wr procku:t.1T1t.,. aDd ...t 

a!fact.i.,.q a~ppor\ buain .. • apa.naioo lAd -.pl.~. Oar pro.,._ 

lhould iAol.lli:Sa proriaioa tor atabSed aooi&l. -nt,., 1Aclud1.q ..&.oaJ. 

pl"'•-at; ot ou:r tw:.a, oit.iaa, ...S !&r-aJ &«l for t.be ~~ ot 

t~port.at.1ao tad.l:lU.aa and. ri?ar ~. h alA plaD ·- ao that. 

I ablll a~1:.1t. to t.ha C<cpoeu ~tiooa !or laaiala\1.,. 

... wNa to illplaMDt 011o:r d.-obil.bat.t.on pro ana and. t.o aaRN Job• 

Oar produ.oUTa achi.....aat.a duin& \.ba -r haft ~rated. GDCa 

aDd tor a.U the pl"'Jr .. a Wdch t.b1.a Jlilt.ioo 08ll aupport., t.ba proP"H• 

'llbich ...W ba ~reel it a.U our raaouroaa &'N put. to ad.acplata peac ... 

t.1• v... !ba 1111.%'1 ~r, wUl al.ao laaq o.a deep di.Wrt.iODa ill 

our .oo~~c.ic ll!a llhioh aaat ba Oftroo•• •• ...- it t.o tboM 1lbo cin 
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