
ocati I I I.,, 
..._ a.t_..oe IUO, 
8114 - tM ftaD .. , Ot tJ1i1 MJUMAHAI,, 
Apl'il 9, 1934, abon 1.00 P.ll. 

('lha Preas bad o .. out a1::R7 111lee 1n llr. Ou Wood's expreal 

oruiaer to aen the President at a rendenoua ott B.ainl Ialuda.) 

TBI PBJ:SIDIIIlr: I han sot one job tor the orowd. I haTen't Uu to 

prepare JQ" ap"oh t or the Grlduau Club Dlmler. 

Q. You promeed to ll&ke it? 

TBE PRESIDJ%fl': Yea, I pl'OIIieecl to make it. 

Q SaTe those reports (referring t o t he pouohea ot mail and ottioial 

reports wh.ieh had been brought out) and read them at the Gridiron 

Club DiDDer. 

Q. Ther would not understand them. 

Q. It might shock them. 

THE PRD3IDElfr: This has norida beat a mile, ott the record, on this 

aide, climate and everything else. 

Q Is this still part ot the Bahamas? 

THE PRD3IDEN'l': Yes. 

' Q Are all the islands around the region part ot the Bahamas? 

THE PRESIDENI' : Yea. V.ben you get down to t~ Cuban Channel , the Gult 

Stream swings around, ol)llltng west, and oomea up this way. Shoot­

/ ing ·ott, at~ight along the north C?aat ot Cuba, is a nry deep 

channel only about thirty miles aoroes. That is where we were 

until last night. That is Anguilla Island, nrioua shoals, Elbow 

Ca7, et cetera. That is great country. Nobod7 goes there. I 

don't think &D)'bod7 has tlahecl .bguilla Ialand. 

Q. You don't think the t1ah know the trloka about 'beiJI8 oausbtt 
• 



uo-a 
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(l.e11!P'er) 

Q I •• told 1rJ a tt~ that up to ta J'MJ'• •10 nobo47 Jlacl -~ 

... uttn. 

TBI PRJSIDD'l'l Tllat h J'l&!R. No'bod)" with a J'Od and Une UDd'er 81X 

OJ' et&JR f8ar8 880 O.USht a 8WOrdf18h •• le88 tllaD that, fiTe OJ' 

elx JM1'8 880• But DOW th8f do it all alODg. 

Q What 18 the IUIIle ot the obap who caught tbat fieh? 

THE PRJSIDERr: That 1e Lytell !llll. We call him •Mr. Secretary• on 

board. 

MR. 1fciNl'YRE: Wb;y? 

THE Plm3IDJM: !llll. 

Q (Mr. Stephenson) Write it out for him. 

(Only a few minutes were consumed by the Press Conference. 

The members of t he Press had spent most of their visit in looking 

over the specimens of various fish caught, also in inspecting the 

NOURIIAHAT.. The principal purpose of the visit of the Press waa 

to determine the state of health of the President. There had been 

rumors that he was very ill, at cetera, and they desired .t o dis­

affirm these rumors by eye-witness accounts.) 

- T!Sld) -
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OCIII'I fUL 
PI 111 Oolltaaoe #lll, 
Dout tle Pft114at1al Speo1al 'l'n1D, 

a l'Ode tl'Ca lllu1 to J'aokiODT1lle, 
April 12, 1934, 9.4, A.». 

TBI PBJ:SIDitfl'a I do not thiDk there 1s a blessed thing. I han not 

seen aD7 mail since what you brought out (to the NOORUABAL an­

chored ott Bemini Islands). 

~ General .Tohneon is on board. Han you anything in particular? 

THE PRiiSIDENI': No. I am going t o try t o make him get ott at Palm 

Beach and get three more days holiday. 

~ .Are you, res.lly? 

T.l:fit; PRESIDENl': I do not see why h.e has to try to go back. He might 
·- just as well stay a little longer. 

Q Have you looked at the McLeod Bill tor the payment of depositors in 

closed banks? 

THE PRESIDENT: No, I never hear d about it until I read it in the paper. 

~ The Frazier Bill either? 

TilE PRESIDENt': I do not know what they did '11'1 th it. 

~ Do you want new taxes t o make up for that? 

Tm: PRESID!Nl': I have no idea how much- they got in ell t old. I do not 

know the details. They have up to a hundred or a hundred a.nd fifty 

million dollars for the Department or Agriculture but I do not know 

the details. Exclusive or the tan per cent, they added eoaethiug. , 
I cannot talk about it because I do not know what is there. 

~ The Securities Aot, any chance ot modification? 

THE PRESIDJNI': That I do not know. I do not know what the status ot 
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m -a 

tlla' 1•· fte lan th"tc Uat bappeaecl wu a .. n 1&0• I tldlat 

it wu the 'bade 0o '••1• (the hdftal 'l'ra4e 0o '••icm) tbat 

•• golDg to 8US8en ODe or two what lllg!R be oalled lllnor dad-

unts, and the 0Dl7 ODe I ~wber ie the ODe wllloh would 11Ait 

the liabilitJ ot the house ot ie.ue to the total ot the amouAt ot 

their own UDderWritiDs instead ot the total ot the ieaue. That 

1B the oDlJ one I reawber. 

Q You approTe ot that, Mr. PHaident? 

T& PRESID.ENI': That is perfectly all right. -
Q You don't oare tor anT general revision ot the Securities Act? 

THE P.RESIDE!\fl': No. 

Q General .Tohnson told us the other day at the hotel (the Mi8llli-

Biltmore Hotel in Coral Gables, Florida) that he was content t o 

let the licensing provision ot the N.R.A. die because~e thought 

there were enough provisions in the law to take cere of its en-

foroament. He said whether it would be extended would be up to 

you. 

T& PRESIDENl': Probably I will talk t o him today about it. 

Q They have a national propaganda on to defeat the Fletcher-Rayburn 

Bill. 

T& PRI.SlDENr: Which is that? 

Q The Stock Uarket bill. 
. 

'r& PEW:llDEl.Vt: I said that in my' letter t o hilll about three J(eeks ago, 

' eo that is not news. 

Q Well, it always helps t o say that you are still tor it. 

TBE PRl!SI.DEtll': Yea. But when you COJU down t o the details or these 

billa, naturall.J I 887 nothtas at all because th8J ollanse 1D the 
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Q Aft JOU OOUDU118 Oil Oongre88 801118 out? 

TBI PRISIDIRl': I han no~ 8.117 idea. Are all ~he appropriatiOD bill• 

~hroush? I ~hillk 'hey are. 
7 

Q Mon ot the bis onee are. 

T.lili: PRISIDEm': I wonder what 1e lett 1D the """ ot appropriatiOD billa. 

Q Did ~he . Ne.Tf go through? 

THE PRFSIDENT: Yea, and AgricultUre went through. 

Q And State and COIIIIlerce. 

Q Have you any new legislation to propose? 

THE PRESIDENT: I do not think there is another thing. 

Q Sow much relief legislation is there still t o go through? 

THE PRFSIDENT: The big bill. 

Q That will just about wind it up? 

THE PRESIDENT: As tar as I know, that is the only appropriation bill 

lett except the deficiency bill that goes through the last day 

just to pick up all sorts ot odds and ends. 

Q That is routine. 

Q The war debt Weaaage is somewhat nearer? 

THE PRESIDENI': Yea, two weeks nearer. (Laughter 

Q Sow about that? 

TBl!: PRESIDENT: Two weeks nearer. (Laughter) • 
. 

Q Did you haTe a good time on the water? 

' 
TBl!: P.RESIDENI' :. Perfectly aarnloua i I got a real ren. 

Q can ... quote ~ha~? 

TBI PRISIDIHI': The tirn no dQ'e I think I alept and then oaugh~ a · 

' 



little eo14 1a a,r DOH. Oil, I tlUecl tlae tint two ..,_, •tiP' 

• ool4 1a a,r u••• 8leJ' a oouple of ~ aDd tileD f18b.1Jis ._. 

MN u4 laQ'1q arowa4. 

IIR. Mo••ttua I hope 70U 8leJ' l .. t ' il18bt Mre tbu •a.e of u• 414. 

TBI PRJSIIJIRJ': ott Ue reoo:rd, .. na,-ed up lah, about lll14Jlight, and 

bad a little razz1Qg part7 last night. 

Q linr auoh did ,-ou win? 

TBI PRIBIDINT: No, razz1Qg. We did not pla,- an,-thlng. We .. re -razzing 

the Co odore laiR night. 

Q Be oan take it. 

THE PRESIDENT: He took it a11 right. Strictly between ourselves, we 

razzed him about his little dog. 

Q Ma7 we quote you on this, that you said it was perfectly marTelous 

and that you got a real rest, that the first two days were spent 

fishing, and then a couple ot days sleeping, then fishing soae 

aore and lazying around? 

THE; PRESIDIHI': Yes. 

Q We did a little lazying around, too • 

• 

(End) 
r 



OCiil'' ap, 
Pllll ...,... .. 1112. 
lu•Un ottto .. of the lhlte Boaae, 
April 13, 1934, 4ol5 P.M. 

liB. DOIIAT.DAOJI: All ill. 

TBI PRJBIDIHJ': Well, bow are the paletaoee? (The Preeident had Juet 

returned troll norida.) 

I hne no.t round out anythillg yet. I have been here Juet a 

abort time eo, it there is any information I can give you I will 

be gre.tetul. 

Q I eee you gave the Congress a little talk t oday (referring to the 

President's brief address t o the people assembled at Union Station). 

THE PRESIDENT: Yes. 

I really do not know a thing yet. I am beglnning to l earn. 

Q They want t o know what your speech meant? 

THI!. PRESID»lr: It was what they call an allegory. (Laughter) 

Q Mr. President , one of your constituents wants to know when the cherry 

blossoms are going to bl~? 

THE PRESIDENl': What time have they set for the party, .the nineteenth? 

I think so. 

Q Mr. President, have you made any engagement with the Premier or 

Japan to talk t h.ings over out in HawaH? 

TBE PRESIDEm': No. (Laughter) 

Q That story was in the peper thiS morning from Hawaii, that eomething 

like· that might happen. 

THB PRESIDJM': What was it, relayed out from Waahington? (Laughter) 

Q I thiDk troa Japen. 

MR. EARLY: Stevie (Mr. Stepbueon) 18 cbeoking up on one ot hie own 



non••· It •• A.P. 

'I'll z I t ...... M 80, ~·· 

Q (Ill". 8teplaa801l) 1llld 1• U.U? 

ua-a 

Q Do JOU upen to take aD7 •tepa whloh •1 obTlate the openl.Dg on 

the tnDUeth ot t•pora1"1 air-mail b14e? 

TBI PRISIDitll': No. 

Q can JOU ~nt on what your policy would be with respect to con-

tractors whose air-mail contracts were cancelled being giTen eix 

aontha to reorganize as per the te:rms of the House bill? 

TBE PRESIDENT: I never heard of it; I don't know. 

Q. Mr. President, since you went away the Senate has added some 

fl5o,ooo,ooo. t~ the tax bill. Any preference as to whether that 

should stay in or not ? 

THI:; PRFSIDEm': Vie han not disouased that yet. I do not know whet 

all the items are. 

Q Bow about the Stock Market bill? 

T HE PRESIDENT: I do not know what is in it at the present moment. It 

shifts ev_ery day. 

Q Not nry lllUch. (LalJ8hter) 

THE P.RF.SIDENI': I am askiog a number of Senators to come down tomorrow 

afternoon at 2.30 t o give me a lot of infol'lllation and Sunday, some­

time in the eTening, probably a number of the people in the Bouee 

will be down t o g ive me the' Ballle information from the House. 

Q Is that on the Stock Exchange bill? 

T& PRESIDJ!Rt': Everything in the world. 

Q. Will you than deoide on your program, how long Congress may staJ? 

TBI PRESIDDrl': WUl we 4eo14e how long? I asked th• to et&7 all 



I ll'e It 18 all zoSaM w1 til ... 

Q .Alleprt.•llJt U•\llllter) 

fBI ... , '" •' : I wa• Dot ••rr ltiDd ~o the WaahlDgton olia~e. 

Q OV I'MClezoe are probabl7 k1ok1Ds ue. 

TBI PBISIJDRI': Tha~ 11De abou~ the huaidity, ot course that is ~he 

. real tapol"tllll~ th1Dg. 

~ You •hould not call atten~ion t o it. 

~ Thd ought to be good tor u edi~orial. (Laughter) 

~ BaTe J'OU signed ~he Johnson Bill? 

a THE PR!SIDJHl': This 110rn1ng. 

~ can you interpret whe~her that would apply to those countries making 

t oken payments -- in other words, whether those countries mektng 

token payments would get their loans? 

THI:. PRESIDl!Nl': I had better tal.k to the Secretary ot state betore an­

swering that question; I don't know. 

Q Who rill admillister that bill, Mr. P!eaident, 

THE PRESIDl!Nl': I do not know. I suppose the Federal Trade OOJIIIIIiesion, 

the Federal Reser.e, the State Department -- quite a number. 

~ Mr. President, haTe you endorsed the Wagner labor disputes bill? 

THE PRESIDENI' : I han not he,rd- about it tor the last two and a halt 

weeks at all.. 

~ Soae stories indicated you endorsed the general principles ot the 

SUpreme Court tor labor, or s0111ething ot that sol"t? 

THE PRESIDJHl': No. 

~ BOw about the eilTer agitation? 

TBI PBJSIDitll': Yie are still talking about it. 

~ On the aaUcmalizaUOD ot 8iher, they eay they hue eDO\ISh , To~ .. 
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bUle. 

Q Speaker Ra1Dq aDDOUDoecl toda7 th87 would t17 to oOIIbiDe the e1lnr 

bUle 1D the Houee aDd trt to make an ettort to get oDe ot the ooa­

biDe4 billa through. Ban J'OU talked with h1Ja about itt 

TBI PRISIDJH!': I llan Dot; I will t0110rrow. 

Q ADJ'thiDg to say about the new Code eagle? 

TBI PRl!5llliN'r: What? 

Q The Dft drin tor the N.R.A. Code eagle? 

THE PRISIDBNr: Get a Dew bird? 

Q Yes. (Laughter) 

'l'HE PRESIDENr: I thillk all that is happening on that is that we will 

have another extension trom the titteenth ot April, just as we 

had it trom the first ot .Tanua.ry, on practically the sue terma • 

........ 
Anybody is entitled to use the blue eagle it they conform w1 th 

the Code provisions. 

Q. How long is the extension? 

'l'BE PRESimNI': I don't know; it has not coae over yet. 

Q Kr. President, have you had an opportunity to look over the pendi.Dg 

McLeod Bill since J'OU got back at all? 

THE ~Dlm': Which is that? 

Q It provides tor the p&J"ment ot depositors who had moDe7 in all oloaed 

banks which are meabera ot the J'ederal Reserve S,.et-. 

'l'BB prmB]'DJ!!NJ': I've got quite a lot ot oldaa ~eelt. I lost f300 1D 

• 
a oloeecl beDk 1D 1921. Bolle ot 7q taa117 lost aoae 1101187 1D a 

oloe~ bank 1D the 190'7 puio and 7q father loet 11011.,. 1D. the 1893 



JUio 1D a oloaecl buk. Do til., all oou 1Dt 

Q n., p1'0babl7 would lito ~o awad 1 ~ ~o Ud ortocn. 

Q It proYidoa tor ~bo ~~ ot depoai~ora 1D all baaka, publio and 

prin~o aDd wha~ ~. up 'o t2SOO· 

'l'B! PBJBIDJRr: Are ~b., goi.Dg 'o take oere ot all o~ur bad dobtof 

Q U illTolTOO only fCNr billion dollars a' tbo preoen~ ~iao. 

TBB PRJ:SIDIMl': Onl.7 tour billion dollar8? Whr, 'ba~ is no~hi.Dg. I 

loa~ IIODOJ' in a lobster 1ndua~ry abou~ eight years ago. See it 

you oan'~ get that in, too. 

MR. 9l'EPRB:NSON: Thank you, .Mr. President. 

Q Tha~ was more allegory, l&r. President. 

(The Press Conference adjourned at 4.22 P.M.) 

-· 

' 



QCiillh¥1 :w. 
PNaa Oolltu.oe 1113, 
zx. .. t1Te otfleea ot tbe White BDuae, 
~1 18, 1934, 10.S2 A.M. 

Q Good aornius, Mr. P.r .. iclot. 

TBI ~IDIHr:_ Good aorn111s, lrecl (Mr. S-torm). Bow ia "the aeaaiolmeaa 

'thia IIOI"Ding? 

Q (~. S-torm) Feeling tit as a fiddle t oday. 

·· Q (Mr. Stephenson ) Di d I tell you that I bet on Sea Fox down 81: Trop-

ioal Park? 

THE PRESIDENI': What happenecl? 

Q It won in the NOURMAHA.L handicap. 'Phe.t is where I got this suit. 

THE PRESIDENl': P i ck t he nautical names every time. They are good. 

Count (Rudolph de Zapp) , how are you t his morning? still 

got any vacanci es? 

Q (Count de Zapp) Oh, yea. 

THE PRESI DENI': I do not know wby enrybody i s coming i n t his morning. 

There i s no news. 

Q They are very hopetul "this morning , Yr. President. 

MR. DONALDSON: All i n. 

THE PRESI DENl': I don tt know wby I_ am being honor ed by such a l arge 

' crowd t oday. There is no news at all. 

Q Yr. President, has your attitude on the McLeod Banking Bill changecl? 

THE PRESIDENl': l'hich one? 

Q The McLeod, the bank depositors bill, has it been oh&Dged since hla 

T1a11: yeeterda.y, a1noe hie c~eren~ with you? (Referring to the 

ooD1'erenoe on April 17 with Congreaaaen McLeod and Paaer at whloh 

Mr. llerriaa and Mr. Crowley were preaot) 

• I 



t Jlo. 

'l'BI PRKSIIliR'l's Yea. HaoaaMr1l7, or oouna. I ~hillk I oan ~alk to 

70U abou~ the llolAod ud alailar billa. You bad ba~hr aka it 

hal~ baneen ott the record and background. (LaUBhter) That 

ia, it you oan gat that nice abade; I don'~ know where it la _,_ 

salt. 

On any bill ot that kind, it is almost impossible t o do jus-

·uce. For instance, as an example, I said t o Ps.lmer yesterday and 

to McLeod, •Jibat are you going to do about this kind of case: Two 

banks tail at the eame time. They are on oppositt. corners. One 

goes into the bands of the receiver and so does the other. One 

receiver is able t o clean up his receivership in the course ot a 

year and thereupon they pay ott the depositors, say, 60 cents on 

the dollnr. Now, those depositors have got their 60 cents on the 

dollar. The episode is closed -- it is finished business. The 

assets have been sold, you cannot reopen it. That is not taken • 
.,J care of in the KoLeod Bill and all they have got is 60 cents on 

the dollar. 

-The other bank is only able to pay-)0 cents on the dollar but 

because of the difficulty of liquidation it is still in the bands 

of a receiver. The depositors in that bank, instead of getting )0 

cents on the dollar, would get 100 cen's on the dollar under the 

McLeod Bill. 

There is a perfectly good illustration ot the impossibility 

ot giviDg justice in individual Qases UDder any blanket bill. How 

tar beck are you going? Are you going back t o the liOiley Jlllf father 
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lon 1B 18937 I 40D't Jaaow. a. a1"e JOQ 101111 to ttz • 4atet 

0t ooar••• tbe anul tan ot the tlt.las 11 ~t w are tiTIIII 

to tate oare of • tr•adoul.J' ocapUoahd dtuaUOD. There are 

thouaande and thouean4• ot ololed bank•, •tate bank• and natioDal • 

banta, and we hue bea ladt~ IIODSJ' and bu71Dg u1et1. There 

ie an ed•tntetratiTe queetion ae to whether, in the oarry1Dg out 

ot that process, we are beiug liberal enough in the aoney we are 

loaniug or the money we are paying, and the R.F.c., the Comptroller, 

the Federal Deposit Insurance, and the Treasury Departlll8nt are all 
' 

workiug on the re-examiniug ot nery closed bank in order t o make 

' more certain that we haTe adopted a liberal policy in lending money 

on assets or purchasing assets. Now, that is about as tar as you 

ce..n go. 

Q Mr. President, are you i.mpressed with the argument that the anti-

hoardi.ng c8llpa1gn of a year and a halt ego laid an obligation on 

the Government t o thaw out these frozen deposits? 

THE PRESIDENT: You mean under the Hoover Administration? 
• 

Q. Yes . 

THE PRESIDENI': No, I don 't see what that has t o do with it at all. 

After all a bank is a bank . 

~ Whet was the question, Mr. President? 

TBE PRESIDENT: He was asking about some kind ot a moral obligation on 

the part of the Government because the GoTernment kept e. bank open. 

My Lord, we try to keep every bank in this country open. Some ot 

them we kept open t oo long but it did not hurt the assets ot the 

bank, keeping tha open. It probably helped. 

Q Mr. President, do you care t o diaouae the condition in Japan yeater-
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a.,. 1D wbiob 1 t 1• nated tbat tbe .Tapan••• Oonl'DIUDt Mde objeo­

Uoli to tore1p loaD•? 

'l'BB PRISIDIHl': I ba't'e not talked to the State Deparbent at all • . I 

do not tb1Dic they ban heard e.nything. 

Q BOw about the debt Message t o the Congress? 

· T.BI: PRl!SIDIHl': Yea, yea, we ere three d87B nearer; 

Q What is the railroad situation? 

THE PR!SID!M': I have got them coming in, I think it i s this atterno..on. 

(Looking at schedule) Yes, this afternoon at 3. 00 o'clock. 

Q Who wUl be in? 

Q ·Do you see both sides? 

THE PRESIDENT: I do not · think so. It is management this afternoon. 

I will undoubtedly see the others later on. 

Q Have you any comment on Britain ' s very sple.ndid financial condition 

and her actio~ in not taking any cognizance of ~ebt payments to us 

i.n her new budget? 

THE PRES I DEN!': No j wait unt 1l the debt Message. 

Q In that connection, have you had an opportunity to discuss with the 

Secretary of State the ~ohnson Bill and its attitude toward token 

payments? - . 
THE PRESIDENJ.': No. 

Q Do you care to offer any comment on the silver legislation? There 

seem to be several bills and some anxiety< 

THE PRESIDENI': The les8 comment I make at this particular m?aent, the 

better. 

Q Are you willing t o have an independent agency admi~iater the proposed 

Stock Exchange control law instead of the Federal Trade CoEl1se1on, 
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•• propoaed' ill tbe Bouae bill? 

'1'BI pRISIDIIIf: I aa not obaJ181Jl8 rq position publ1ol7 troa wllat I ba,... 

add before. Tbe lleseqe weDt to Congress and it has beeD etnillg 

aroUDd . md tbBJ are considering it every day. I do not know what 

tbe official decision of the two houses will be. Just a little 

previous, that is all. 

~ Bow about the adjournment of Congress and the legislative pr ogram 

t o be enacted before they adjourn? 

THE PRESIDENT: No, because that is a little bit like saying we have 

got to have such and such definite bills . It is a little bit like 
\ 

the difficulty of writing a story that such and such proposal or 

piece of legislation is conservative or radical. You have t o 

characterize and I do not think the time has come t o characterize 

yet. 

' Q Yesterday, after the conference with you , Senator Wagner indicated 

that the pending Labor Board Bill and the Unemployment Insurance 

will both be enacted this session, with some modification? 

THE PRESIDENr: 
~ . 

I am having a conference with ~egner and the Secretary 

of Labor end Barry Hopkins end N.R.A. tomorrow or the next day on 

the general subject. Of course I would like very much t o see some-

thing oa.rried out by this Congress in the way of the creation of 

some form of permanent mediati on by Congressional action instead 

of merely by Executive action. That is about as f11r uR we have 

got. 

Q Anything on ~he attitude t oward public ity on income tax returns? 

THE PRESIDENT: No, because t hat is still in conference and involves 

not only legislative eotion but also Executive action md the 



u,_, 
lzeout1Te aotlon atsht doTete11 1ato Coasreeeloaal ao\10D beoauee, 

JOU Me, I haTe the power under laat 1•ar' • bill to aall:e the n­

tUl"De public. I think we will be able to nraighten that out with­

out trouble. 

Q HaTe you reed Colonel RooseTelt's (Colonel Theodore RooseTelt) speech 

last night? 

THE PRESIDENT: No, did he make a speech? 

Q T.R., your distant cousin. 

THE PRESIDENT: No . I read &rry·'s (referring to the .Assistant Secre-

tary of- the~aTY)• (Laughter) 

Q Are you going on the radio? 

THE PRESIDENT: Not that I know of. 

Q May I ask whether your reference t o permanent mediation means that 

something -r.n-the nature of the Wagner Bill should be put through? 

THE PRESIDENT: No, I would not ss.y that, because it might be some dif­

ferent form to carry out the same principle, that i s to say a per­

manent mediation body and possibly a permanent arbitration body. 

But that does not mean , necessarily, a complete change from the 

proposal of Senator Wagner. That is a matter I do not know a~out 

yet. 

MR. STU'.IiENSON: Thank you, )4r. President. 

• I 

·-

• 
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PJreHoaat ...... IU4. 
luaU•• ott1oe• ot Ue White Roue • 
.lprU 20. 1934. 4oOS P.ll. 

IIR. DOHAI.IB>Ns All ln. 

'l'Bii: PRESIDDrl': I suppose you would like t _o lmow about what happened 

at the railroad oonterenoe today. As you lmow, I held a oont'er-

enoe bet'ore I went ott' on the trip and then I took with me a trunk 

tull ot' papers that went into all the phases ot railroad nplor-

aent. Then, at'ter I got back, I saw the management the day bet'ore 

yesterday and the employees t oday. 

I em sending a letter to CODDilissioner l!;astman this a.tternoon 
. 

which Steve (Mr. Farly) will prepare t'or you so that you may have 

a copy ot it. 

Probably the easiest way is to read the letter because it ex-

plains rather fully the general railway labor situation and, it' 

you went to ask any questions afterwards, you can base them on 

the letter. (Reading) 

"1ofy dear Mr. F.astman: 
.... 

"As you know, I have recently conterred with 
representativ~s ot' both t he railroad managements 
and the railroad employees in regard t o the wage 
controversy, and have given this 11atter turther 
consideration. No one who lmowe the t'aots can t'ail 
to be moved by the sutt'ering which the depression, 
in combination with the great increase in competi­
tion trom other torms ot transportation, has in­
tlicted on the employees. The 10 par cent deduction 
tram basic wage rates, which the employees voluntarily 
conceded in 1932 t'or the good ot the industry, has 
not been the major cause ot this eut'terins. · Fur­
loughs, part-tille •plopent • d aoUon• and pay be­
low a reasonable ainiaa have be~ 110re 1aponant 
taotore. lege rates tell only a part ot the story; 
the whole •tory is told by what a man ha• 1n hi'B 
P87 ennlope at the end ot the net or month. • 

' 



cnat that baa •uaed, by aJQ" IIMIIa, aon ot tbe 8Utt'er1Jia. TUN 

are 80 IIUJ' •plOJ'••• who ban been e.ploJ'ed OD.lJ' one 4aJ' or ~ 

da7s or three daya a week. Then there ware a great MDJ' who were 

•plOJ'ecl a IIIODth or two aDd then tu.rloughed tor two or three IIODtbe. 

That bas been the major oause ot the sutter1Dg in the ranks ot ·the 

railroad labor emplOJ'aea. 

"Realizing this sutter1ng, aa I do, I have 
telt that the welfare ot the emplo7eea, and par­
ticularlJ' the welfare or those at the bottoa or 
the heap, 1e the vital thiilg t o han 1D mind in 
this wage controver8J'. The question is whether 
the eliJiination, 1D whole. or in part, on J"ul7 1 
ot the 10 per cent deduction trom basic wage rates 
is the thing which their best interests demand. 
It it is necessary to choose between some measure 
ot reliet traa turlougha, part-time work, demotions, 
and low minimum paJ' and the eliaination, 1n whole 
or in part, or the wage deduction the choice abould 
certainly favor the first ot these aLternatives. 
The tratti c and earninss ot the railroads are im­
proving, but tha,. are still below the 1931 level, 
a very large amount ot deterred maintenance exists, 
and maintenance expenditures •!e still on a sub­
normal basis.• 

Actually, they are cut in halt. Maintenance in 1929, I think it 

was, ran a little over two billion dollars. In 1932 and 1933, 

each of those, the maintenance ran less than one billion dollars. 

"I cannot avoid the conclusion that during the re­
mainder ot this year, it is very important that in­
creased earnings should be used in the rehabilita­
tion ot th~ properties and in providing such added 
and improved service as the increased trattio may 
demand. This will not only decrease part-time .._ 
ployment but it will add materiallJ' to the total 
number ot men employed." 

-. 

I said that because there was a good deal ot diaouaaion on the 

part Of the -ployeea Of how railroad fllJliliea haTe had to double 

up. One tu1l7 that was still amplored on the railroad would take 

• 
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' OD.e daJ a 1I'Hit or ecaethills Ute ~t. Thentore tbe 1cl• 1• to 

add •te1'1.allJ to the total nullber ot aen eapl.OJ84 aa wll aa to 

1ncreaae the part-Uae. 

•.AD 1DCl'f88e in wages will help aen now at wort, 
but it will be ot cou1c!erably lese adnntage to 
the ..Ployeee aa e whole, and. it will aleo operate 
to deter the rehabilitation ot the propertiee and 
the provision ot good aerTice which are essential 
to the good health ot the railr!)ad. 1Ddustry. The 
eaploflles are part ot the railroad 1Dduetry and are 
tied to its tuture. It is essent.ial that the rail­
r oads should be able to meet effectively the severe 
competition by which they are now faced, and in­
ability to do this will inevitably react on the men~ 
The railroads need the next tew months t o put their 
houses in order tor this purpose. 

"A!ter careful consideration ot existing con­
ditions, therefore, I am tully persuaded that the 
position which I took in my letters ot February 14 
and March 20, addressed j ointly t o the railroad 
managements and the labor executives, was sound, 
and that an extension of the present wage status 
f or at least six months is what the-welfare ot -the 
railroads, ot their employees, and of the entire 
country demands as the immediate and temporary dis­
position ot this matter. This includes, of course, 
the recommendation in my letter ot March 20 that 
the minimum wages of railroad employees should be 
brought into conformity with the standards t oll owed 
by the National Recovery Administration. 

•I shall be glad, t herefore , 1t you will under­
take to effect a settlement between the employees 
and the managements along these lines. In that con- · 
neotion, liowever, I desire t o emphasize t hree things: 

· "(l) Everything practicable should be done t o 
see t o it that increased earnings ot the carriers 
during the period of the extension are used t o help 
the more unfortunate employees who have suffered 
f rom unreasonably low minimum pay, turloughA, part­
time, and dcotions. I cannot- t oo strongly \l:l'ge 
upon the managements the necessity ot devoting any 
increased earnings t o the rehabilitation of their 
properties, better service, and additional employ­
ment. That will be good business tor th... What­
M'er aa1'egua.rds are feasible to <assure such use ot 

.. 



taUa •'oalcl be appUI4. It ..n M flakl7 reo­
aplMcl tJiat .._.. la little proapon Uat tile 
ft1lNa4a wUl 1to a1tlo to -.lor 1ll tile Man till 
D111111bor of - tJaer llaTI ~ 1a U. ,.n, u4 
tllat tu, .an o,...te wltla Uo utnn etnolaor 
u4 ••• ; J Jot a plOJ '' u4 part-tiM wort 
ou bl Nduolcl ataialq. It aut al8o bl rooos-
Dlucl ~t outalll o1a ... 1 ot .-plOJe .. will be 
aftootlcl .oro tllall otJaon bJ r.Ub111 taU Oil aDd 
iaproYOd .. moo; but all will baotU ae till health 
alld oft1o1nq of tho llldut17 are roltored. 

•(2) ProT1aiOD ehould be •cle, 10 tar aa 
praotioablo, to aToid the renewal ot the coDtro­
Terer next .Ausuet or at ~ other tiae durillg the 
period ot the exteneion. I eee no reaeon wh7 the 
deduction should not be put upon the same basis 
as it was on orig1n•lly1 so that further contro­
Terer may be deterred until at least January 1. 
I make only the one exception that it may be de­
sirable to provide tor a reopening ot the matter 
before that date, 1D the event that increased earn­
ings are not put, within reasonable limits, to the 
use which I have indicated aboTe. 

"(3) Negotiations should be brought to an 
end, one way or the other, without delay, so that 
it a present settlement should prove impossible, 
which I sincerely trust will not be the oase, there 
will be opportunity tor e thorough investigation 
by a tact-finding commission prior to J'uly 1. In 
order that there may be no apprehension as to pos­
sible bias in such an investigation --• 

I have to appoint the commission. 

•-- I may say that I s.hall make appointments to 
any such commission upon the definite understand­
ing that no reg_ard 'shall be paid to personal opin­
ions th~t I may have expressed-, and that the con­
clusions shall rest solely upon the taots developed. 
SUch a commission would, I ·presume, examtne into 
the merits ot the wage rates ot the different classes 
ot employees, a subject which I haTe not considered. 
I haTe considered only the wise disposition tor a 
t81lporary period ot the i.llllled1ate issue." 

Then there is one .other thing I suppose I can give you as back-

ground. As you lcnow, we have had the problem ·U the railroad 
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81 hat lOll ot 'n1"J, TftT hlP t1D4 ollup•. Ill other wo:rd•, Ue 

PI'Obl• ot the o.p1tal dftoture ot the railroa4e. One reaeOD 

tor 1 t 1• the "17 llll'Be UIOUD~ ot tiDcl oblll'Bee that were tnourred 

between 191S and 1916 u4 1929, double traot1.Dg, new stations, et 

oetera, which were paid tor 1D llall7 1Datucee by bond is.uee which 

carried w1 th tb- 18.1'8e interest charges. 

I do not know whether it is a fair way ot putting it, but 

here is a good illustration. Suppose a railroad, during the 1920te, 

tour-tracked its lines and t oday only needs two tracks. It is 

still paying i.nterest on those other two tracks and f i nding it al­

most impossible t o come out &Ten. Now that raises a serious ques­

tion as t o whether a bad guess ·on the part ot the railroads i n 

the 1920's as t o tuture traffi c conditions should become a penalty 

on t he capital structure of t hat railroad for a great lll8.Dy years 

t o come. I t raises the question as t o whether t here should not 

be some form of reorganization by whi ch unused and unnecessary 

property should not be capitalized by stock, for the sake of argu­

ment, instead of bonds . In other words , that i f at some future 

date it turned out that the guess was a bad guess or that t here 

was a falling ott i n general railroad use as t o whet her t hat should 

not be a charge .on the stockhol der, the owners of the r oad, instead 

of the mortgagees of the r oad. 

In other words, the railroad situation i s so serious that we 

com.e pretty close t o being faced with two alternat1Tes: One is a 

policy by which the capital structures of the railroads of the 

country could be ~o reorganized that there would neTer be, nen 

1D bad tiMe, a queetion of meeting fixed chargee; aoaething that 



,• 

wal4 elt•tute, luotar •• po .. 1ble, the ooutut threat ot zoe-

tile OOUDtil"J. It would be a reorgaD.izaUon of the capital atl'Qo­

ture whiola would lean the control and the aanqeaent of the rail-

road in private banda with a fairly definite aa.urance, tiret, 

that they'keep out of the hands of receivers and, secondly, that 

this whole problem of employment and wage• could be put on a fairly 

permanent .and satisfactory basis. 

The other alternative, which none of us favor unless the first 

tails to work out, is Government control. 
. 

There does not seem to be any third alternative, which is 

not exactly grammatical, but expresses the idea , 

Q Right on that point, Mr. President, the railroad people say that 

the third alternative is super- consolidation. Would you car- to 

t ouch on that as embraced by the principal plan? 

THE PRESIDENT: Yes. That is really not an alternative because nobody_ 

has yet brought in a plan tor consolidation which takes care of 

the human element. Every plan that has been brought 1n for con­

solidation involves the throwing out ot work of somewhere around 

30 to 33 per cent of the present number of railroad employees. 

And the pr~sent number of railroad employees who are employed is 

only a little over 50 per cent of the total number. In other 

words, 50 per cent of them are still employed and, unfortunately, 

in n1lroading it is like coal mining. Once a railroad man always 
• 

a railroad man. You cannot become a politician or e newspaperman 

it you have once served as e raiil~d man. And these plus of 

condolidation do not take into consideration the huaan el ... nt. 



Q woal4 oouol14aUon aoln tbe •Uer ot oapital ftl'Uoture to u;r 

-
TBI PRISIDIHJ.': Only 1n this •y, that it would br1ns the reorguisa-

Uon .ot capital atrucnure to the point ot nesotiation and 70\1 

• 
llight be able . to get an agreement on the cutting down in that W87• 

But, even then, under the present law on reorganization of capital 

structure, there are only two way-a of doing it: One 1s by unani-

110us consent, which 1a aliiOat impossible to get. For e:raaple, a 

fellow bas what he was told is a bond when he bought it. Actually 

it is not, it is a debenture, Actually he bought it as a bond but . 

he hoped to trade it in for the common stock some day at a profit, 

even though the common stock has not paid a dividend tor ten years. 

The other method is receivership. 

So, the principal thlng is t o simplify the method of reorgan-

izing the capital structure. The only thing I have done on this 

is t o call it t o the attention of the Cabi.net and I have asked two 

or three members of the Cabinet to study the question informally, 

to talk with the Interstate Commerce Commission, with the CoordiD-

ator of Railroads and other people, employees, managers, et cetera, 

and in the course of the next month or two to see if we cannot have 

soaethtng-that is fairly definite t o serve in a diSUUBsion of tu-

ture national policy. It is a thing which won 't come to a head 

probably before the summer. 

Q Can you tell us the namee of the Cabinet officers? 

THE PRESIDEtll': The Secretary of Co~~merce, the Secretary of Labor and 

the Attorney General. 

-
Q Have you given ·any thought to the proposal of the Bouse Ways and 

• 
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tobaooo tuea? 

TBB PBISIDIIIl': I don't know a thiDs about it, 0D11 what I reed in the 

papere. ~ a foriJ per oat reduction in tol»eooo tuea? 

Q OD -.nutaotured products. 

THE PBliSIDENr: You mean instead of a aix-oent stamp on my Camela there 

Will only be a two-oent stamp? 

Q Yea, air. 

THE PBESID!Nl': Why, my Lord in HeaTen, we need the revenue. 

Q They claim the increased sales would make up tor the loss ot taxes 

by reducing it to ten oents. 

THE PRESIDEm': I don't think I will smoke tYIO packs a day instead of 

one. 

There is one interesting thing on the Hill in regard to to-

bacco taxes I have a good deal of sympatby in -- I have not taken 
. 

part in any way -- and that is the opposition ot people who pay 

ten cents to soaking them a six-cent tax, when the fellow who pays 

twelve or thirteen cents only pays six cents. There is a great 

deal of merit, but es I understand it, it will never come out of 

committee. 

Q Bow about the l}ankhead Cotton Bill? I understand that there is ap-

prehension fhat a lot ot manufacturers in other countries will in-

oreaae their production comparably t o our reduction? 

THE PRESIDml': Those are the the per cent of the growers? 

Q Yea. Is that a serious probl• at all? 

THE PRESIDJm': No. 

Q You are not oonaidering"any agreaanta or an7th1ng? 



TD PRJAl"DDf.l'l Ro. 

~ - we anUo1peh 1:bat your debt llesaqe to the Co~Jsre•• will be 

aore thaD aerely e report on the debt situation? 

T.liE PB!SllliNr: .All I oan tell you is that it is two daye nearer. 

Q There are a couple or new developments in the air-aeil situation: 

The tirst is that in your message (released to the Press) explain-

ing the conference you held lest week w1 th the two Senatore and 

Mead (RepresentatiTe Mead) of the Bouse C011111ittee you expressed . 

the desire for one year competitive bidding . The Post Ottice De-

partment has opened temporary contracts which, under the old law, 

will permit three months' operation with two similar extensions, 

making it nine months. Can you comment on whether or not it is 

your desire tor them to go ahead with the temporary bids? 

THk PRESIDENT: Yes, ·because I do not know what the Congress will do 

with even one year permanent bids. 

Q And the other is that the House Committee voted at e meet ing t o 

strike out the ban Ylhich will prevent contract ors having contracts 

cancelled from bidding'? 

T~ PHESIDENT: I don't know; I will have t o see exactly whet they said 

and did because it is e legal quest ion . It they struck out the 

ban, did they repeal the old lew? I don't know. 

Q Could you ~ell us anything about your conference today with Senator 

Wagner, Secretary Perkins end Johnson? 

T.Hl!. PRESIDENI': Only that they are conferring in regard to a Wagner 

Bill . In other words , so much water has gone over the .dam -- I 

think I oan say this ott the record -- Senator Wagner realizes 

that certain provisions ot the bill -- tor instance, the settle-
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MDt ot tlle autaobUe atrlte - oh•nsed tile ollaraoter, .o tll.er 

are wortlDs oa all ... csed bill. 

Q llr. Preeident, Call you tell ua about e11Yer? 

'l'BE PBBSIDDll'z About eilnr'l What about it? 

Q Can you tell ue your Yiewa OD it? 

'l'HE PRESID»>l': I tllillk it is an awfully long eubject. Suppoae we wait 

until after toaorrow' a meeti.ng. In general I think you can use 

this talk as background, 1t you went to write a silver story, that 

we haTe learned fr011 experience that even if you haTe all the known 

facts, a panacea does not always cure the patient as expected. As, 

for example, in the case of gold. We undoub.tedly did put up the 

price leTel in this country through the purchase of gold and the 

increase t.n price. We did not put it up as much as we expected 

to. The effect of putting it up ~_9_getting m.ore gold end increas­

ing prices was ell to the good but there we were operating under 

known facts. Yle knew where all the gold in the world was. We 

knew practically within a billion dollars ' worth who owned the 

gold end where it was , -- central banks, governm.ents et cetera. 

In the case of silver, we are dealing with absolutely unknown 

factors ell the ~~Y through. No two people agree on how much silver 

there is in the world. Soae people believe there is prob~y two 

or three billion dollars worth of silver hidden away. Silver was 

mined before Christ was born. In the case or gold we were buying 

not only a known quantity in relation to a known quantity but we 

were buying a very' large part of the total gold eupply ot the world. 

In the caee or ailTer, soae guesses are that there are eleTen or 

twelTe billi9n ounces ot eilYer in the world. A very small pro-
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....... 
porUOD of thd is held by gonl'D1181lta or baDka. .n 1e 110eU:r 

1D pr1Tate haJlcla. Probebl:r, ea e ainillua gueaa, there 11187 be tit-

teen or eighteen billiOD ounces. Nobody lmowa. 

For ua to undertake to buy 50 million ounces a mODth ia auoh 

a drop 1D the bucket that instead of bringi.ng the world price of 

silver up to ,1.29, it might not raise it more than 15 or 20 cents. 

You will find a very good e:xaaple if you will refer back t o your 

files, I think it was December 2l last when we undertook by Execu-

tive Order to buy American-mined silver at, roughly, 20 cents above 

the world price. As I remember it , it was selling at 43 or .44 cents 

at that time. We offered to buy it at 64i cents en ounce. Some 

of our silver friends on t he Hill threw up their hats and cheered 

lustily end gave you people stories to t his effect: "This is t he 

·most glorious and far- reaching event in Ameri can hist ory. When 

the market opens tomorrow morning the world price of silver will 

be 64-i cents an ounce . " Now, that was the best judgment of people 

who believe in silver. Actually it went to 46 cents and is now 

back at 44~ cents an ounce . Enough said. 

Q The Darrow Board i s supposed t o have its r eport in? 

T~ PRESIDENT: ~ have either got an appointment or am getting an ap~ 

pointment with Derror. (Clarence Derrow of Chicago) t o come in and 

• 
have a talk with me about it. 

• <' -

Q Do you know whether it ~~11 be made public or not? 

THE PRESIDENT: I guess we had better see it first. 

Q Di d you say before whether that amended W~gner Bill would be on the 

program? 

T~ PRESIDENT: We are not quite reedy. Let us see first how it is 
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deDded. 'l'lle gaeral tlloug~ te, · aa I .. 14 the 4•1' before yeriel'-

481', we all belieTe there ahoUld be eoae 110re pe:Ne.Dat body tor 

aediation and arbitration of labor .diaputea, eoaething that would 

beooae a more oentral body than our present method. Today we han 

the Department of Labor mediating, we han the National. Labor Board 

mediating, we haTe HUgh ~ohneon mediating and father mediating. 

So what we want t o do, what we would like t o do, is to haTe one 

central. body doing most of the mediating. That automobile bu.sineas 

took e lot of my t ime , just about a whole week. I want to eToid 

that kind of thing in the future, if I oan. 

~ Are you going to sign the cotton bill? 

T& PRESIDEm' : Tomorrow. 

MR. STEPHENSON: Thank you, Mr. President. 



CcittmZN"t:W. 
Preas COIDfU'UOe 1115, 
ExeoutiYe ottioea ot the Wbite Rouse, 
April 25, 19M, 10.,5 A. M. 

~ .Tuat as \Yell you did not atllY at the ball game. They got licked. 

'lHE PRii:31Dl!Il'l': ~ record is still pure. I baTe neyer seen them lose. 

·,\'hat is the news this morning? I do not know a thing, 

really not a thing. 

~-About Japan? 

'l'E!: ?RSSI DENT: Japan? Don't know a t l-..ing. 

~ Eaven•t you heard anything about it? 

THE l"'RESIIENT: No, I have -not seen the Secretary of State since be 

got back. 

Q Any sort of background on the situati on? 

T:-3 PRESI DEi!T: ! think I hD.d better not today because t here are an 

awful lot of cross currents and cross wires. 

Q You sai d you were going to see the Secretary of State today. Are "--

you going t o discuss the Japanese situati on or just see hio? 

'llir. FP..ZS! D:ENT: See him. I suppose he bas got a great mny other things. 

Q Are you considering making any suggestions i n connection with the 

Fi sher Body strike in Cl eveland and St . Louis? 

"'IKE PRESIDENT: 'lbat bas not come to me a t all. ·or-course, on the 

Fi~her Body strike , a s I susgested the ot her day, I am trying 

to avofd having all of t hese strikes come up to me. Take the 

case, for instance, of the coal situation in Western Kentucky. 

Some of our good Senators and Congressmen from Kentucky would 

like t o han me jump in. I v,oould be doing nothing else but 
. 

arbitrating if I took cognizance end jurisdiction qyer all ot 



these. 

Q Bow about the Wagner Bill? 

'IKE PRFSIDEI!lT: I have not beard aeyth1ng further. 'lbq were goiua~ 

have a conference , Wagner, Miss Perkins and NRA. I have not beard 

aUJtbing since then. 

Q You t hink that is the solution , do you, to take that off your back? 
• 

TEE PRESIDnlT: It will help . I t may not be a permanent and final 

solution, but it will help. 

Q Bow about unemployment insurance legislati on? 

'l'ffi: PIUSIDENT: I am not quite ready on t hat. You mean the insurance? 

Q Yes . 

THE PRESIDENT: I think you had better let me thi nk it out a li ttle more; 

another t ew days. Of course, I am tremendously in favor of un-

· employment insurance. I guess you had better wait and let me talk 

ott the record on Friday on that . I can be a little bit nore 

coherent then. 

Q. A:.re you goi ng to make public the Darrow report on the NRA Codes? 

'IRE PRESIDENT: I suppose so , vrhen it is written. It has not been 

written yet , as far as I know. Mr. Darrow did not say it had 

(been writ ten) . ·ahen it is wri tten he i s goi ng to come up here 

with the members of that co.mmi ttee and talk things over . I mean, 

~hen they have e preliminary draft of it. 

Q fu:J:!J' deci sion on a i.Iessage qn the debt due from Finland and ot her 

forei gn nations? 

TID!: PRE:>'IDml': Not yet. It is three days nearer. 

Q Both Governor General l.tlrpey and Governor Winship of Puerto Rico 

teiegraphed into the War Depar~nt protesting some provisions 



of the Coetlp.D eupr blll, eanq that that bill, wbn pat 1Dto 

· effeot, would create a great deal of "D'q)lOJIIGt in the Iel&JI4e. 

'lHB FRBSIDDrl': It hae not come don ,-et ad I trenkl7 do not know the 

language in the conferee's r eport. It hae been approndf 

Q Onlr b7 the House. 

THE PRESIDENT: Onlr by the F-ouse. I do not eTen know the lenguage in 

i t. 

Q Murphy suggested t hat instead of having the bill become retroactive 

to January first, it be made effective with our fiscal year , as 

of July first, so that it will enable t he Philippines to dispose 

of a great deal of their 1933-1934 surplus . 

'!HE ffiFSIDENT : I will take that up today. I don't know anything about'. 

it. 

~ Anything new on the railroad negotiations? 

'lHE PRESIDEl~: I have not ~eard a word. 

~ In the event that the State Departne~t finds that one of the assent-

ing parties to the ~Tine-Power Pact had violated that pact , woold 

we consider it our dutr to make protest? 

THE PRESIDENT: That is a very, very "iffy" question. 

~ Do you care to offer any observations on the silver question? It 

has been constantly poppi ng up. 

'lHE PRESIDENT: Which one? 

Q Just in general. 

• THE PRESIDENT: No, I don't think so • 

~ Are you aping to see the silver bl oc committee? 

• 'lEE PR:i!SIDmr: Not that I know ot. I told them I would be glad to see 

. them aey t ime they come down. 



Q. -tn :rour reoat talk• with Saate leaden, haYe :rou tate up or 

decided whether you want the bpnus bill broupt on the fioorf 

It has been in oommi ttee tor quite a while. 

'lEE PRESIDBm': I am not s~ing a~hing about it. I thin)[ you can 

make a good guess on it. 

Q. I underst8Jid you spent an hour on this Public Works or Art Project. 

~~t do you think of it? 

mE PlUSID:ENT: I was aw:t'ully keen about 1 t. I think the best line ot 

the whole exhibit is what the Director of the Corcoran (Art Gallery) 
' I 

said to me and that is that of all these s ix hundred pictures 

there isn't a single one, without one possible exception, that 

shows despair or despondency. Taking it by and large , those 
-

pictures are hopeful pictures , and that is a v~ry remarkable 

thing when you think that the people \vho di d thsn were actually 

on relief. .~d . more than that, they are honest pictures; in . 
other words, they depict American life in an American way. There 

'· is very little of what some of the co~ttee call decadent foreign 

art. You can tell right sway what the picture is intended to be. • 

(laughter) 

ct Mr. President, have you approved any definite plan _for the enlarg&-

ment or-the offices hera? 

'!HE PRESIDENT: No , not yet. 

" Is it contemplated? 

'!HE PRESIDENT: It i s contemplated. or course,. it is a very dltricul t 

proposition.. I hate to put any more buildings into the Wh1 te 

Bouse grounds, but, on the other hand , you ' know the situation 

among the employees or this office at the present time. It is 



o:ruel &D4 2 n)mwn aDd ..,UTUUD& else the W1Q' th.,. are houae4 at 

the preaeut time. The W1Q' 1t works out, it 1e almost impossible 

to maintain at't'ices in the State, War aDd NaTT Building. It ia 

too far a~. 'lbere are things we need all the time. So it looks 

as if we will haTe to put into the next appropriation bill an 

authori~tion for adding to these offi ces out thi s way (indicating), 

directly south, and along Executive Avenue, not a great distance, 

a matter of s ixty feet . 

(( Would that g1 ve you a new of fice? 

'1':-"E PRESIDENT: Yes, it would push my offi ce down t o the south end. 

Q Can we take this over for the Press Room, then? 

THE ~'IDENT: I was thinking about that. (Laughter) 

Q Have you any inforr.llltion on the German Govermnent or Ge:nnan agencies 
[!3 ...... ·~ ;] 

making an attempt to secure loans fro~ t he Export- Import Corpor ation? 

'IHE PR&SI DENT: No. 'Nhat I read this morning in the papers i s the first 

I heard of it. George Peek is coning in today but it is not on 

that, it is a talk we have been arranging for two weoks. 

~ Don't you expect to do t his (fix the offi ces) this' mwrnmer? 

'lHE ~IDENT: Yes , it will be an authorization i n t ho next appropri-

ation. 

<t What do you think it will cost , rough figures, two or three hundred 

thousand dollars? 

'!'fiE PRESIDENT: I think a great deal less than that. Oh, yes, I remember, 

a hundred and twenty thousana ·dollars. 

~ Would that take in the Cabinet Room too? 

'IRE PRESIDENT: Yes, and if I leave t his room for the Press, I will leaTe 

the fish up there to inspire you. 

. .. 



. 
'lBI :PRBSUtaT: Well, 1t 1a thOUShti ot - 1t haa't; &Ot into the det1• 

• I 
nitoe atqe as yet. 'lbere 1a DO reason q you should DOt bow 
• 

what we are d1aouaa1ng. 'lbat 1a the posa1bil1ty1 in these public 

buildings which are @Ping up, poet offices, cus t om houses, etc., 

all our the country -- I 1m not talking about Washington, I •m 

ta.l.lcing about gonrnment buildings all t:TVer the country -- as 

things are now, we make a n est i mate on the cost of the building, 

as you kDow, and i n-most cases t .he actual contract price wor ks 

out somewher e below t hat est imate. Say i t is a $75,000 buil ding 

and the lowest bi d i s sometimes $70 ,000 or $71,000 and we f ind 

we have got a defini te saving on the appropriation because ot . . 
the fact t hat t he bid i s below the esti mate. Then, i n addi tion 

to t hat , we have done a good deal in our designs in the past , 

in t he hallways of t hose bu.ildi.ngs , i n t he way of fairly expen-

s i ve curlicues , scr oll work , cor nices, etc., and a cer t ain 

amount of gold , all expens ive decoration, and we are talking 

about the possibility of eliminating t his I!Ore expensive de.cor a-

tion such as gold leaf and fancy cornices and fancy ceilings and 

devoting some of tha t money t o the decorati on ot the bui lding 
' 

by artist s ~o are on t he r elief rolls . It does not get very 

-' much beyond that . In other words, it would be a ~oall pe~nt-

\,.. 
a.ge of t he saving over t he estimated pri ce. It l ooks like a 

perfectly l egi titaate t lliDB to do , or perfectly l egal , and the 

total amount woul d be extremely small. 

Q. Do you f eel, i n view or t he character ot t he paint ing, that it 

would be sat'e? I s t heir ability suffi ci ent ? 

~ P!USIDJ!NT: I t hink i t would have t o be checked into i n some oas es. 

Q. Ian • t gold out arqwa:r? ' 
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Q. Do J'OV. care to dlscua that augeatioll a4e 'b)' VluOD (R8pftaataUYe 

V11l801l at Georgia, Cbalftlllll of the Nan.l Attaira Cc.aittee ot the 

Hou118) to take PWA 1'uD4a to atart building a nn Jl'a"fJ'? 

'lHE PRmiDINT: You are a little prertous. 'lbat will appear, probablJ', 

in the estimte the,t goes up and that estillll te -- somewhere around, 

a little short of a billion &Dd a b.al.t dollars -- that will go up 

as soon as the reTenue bill has final~ passed both Houses. 

~ With the prospect ot passing it at this session? 

'lHE :PRESIDENT: Oh, we have to have the billion &Dd a halt. Oh, ~, yes. 

' Q. And there will be tunds for starting this naval program? 

mE PRESIDmT: 'lbere will be an authorization, as there was in last 

year's bill. That means it leaves it up to me to decide how many 

ships, if any, we would start . 

Q Allything to say on the Russian- American debt negotiati ons? 

'mE PRESID:FliT: No. 

Q Will you take that 118tter up w1 th Peek -- that Russian matter up w1 th 

Mr. Peek? 

'!HE Plill:IID:ENT: No. 

~ Did you sign any important bills this morning? 

'1HE PRESIDENT: 'lbree bills for Alaska. I am going to sign them now • . 

~ 'lbank you , :Jr. President . 

-
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OcatlDD'.I!AL 
Pru• ooar...ue #UI, 
:IEeoatln Ott1o•• of the lhlte Bouae, 
April 27, 19M, -&.10 P. Llo 

'lH! PRESIDmi': I do not th1Dlc there is any news except that I am ex-

tending -- the final form is not complete yet -- extending T1 tle 

I of tbe Emergency Railroad Transportation Act for another year, 

in other words , to June 16, 1934 (1935?), which exteDda Yr. 

Eastman tor one more year. We are all very mch gratified over 

the settlement ot the railway wage controversy. 

Q. Mr. President, what about -- don't you expect Eastman 1x> submit' a 
- . 
report on railroad legisla tion? It was contemplated la.st year. 

'lHE PRESID!ll'T: He has sot a lot up there on the Hill. 

~ In that connecti on, do you have any assignments tor Eastman? 

niE PRESIDENT: Good Lord, man, he has three men's jobs now. How do 

you mean? 

Q. New ones? 

THE PRESIDENT: He has got plenty to work on. 

~ He says be still has lots left to accomplish . 

'!HE PRESIDENT: Yes. 

~ Speaking of June sixteenth, have you decided wh~th~r you will or 

will not ask for a renewal of licenses under ~~? 

'lHE .PRESIDmT: I have not clone a thing about it in the three weeks 

since I got back. 

Q. Have you changed your views on .the tobacco taxes? 

'lHE PRESIDENT: I be. ve asked various people t o l ook it onr. 'lhe 

situation, of course, depends a .good deal on the amount of money 

or revenue the GovarDI!Ient is going to get. I 8ll1 perfectly wil Ung 



to haTe tbe tobaooo tu reetu41e4 blit we baTe to ban the .... 

JIWiber or 4ollue come into tbe 'l'reaSU1'7 fiolll one eouroe ar 

another. 

Q. You aeked ua to remind you to say something about tbe Wagner-Lnis 

une~qplO)'IIIent insurance bill? 

'lEE PRESIDl!NT: I do not think there is ~tbi:D8 more to say. I han 

written in favor ot it. I hope i t will pasa. 

Q. How about the labor disputes bill? 

'lHE .PR!SIDENT: No, they have a cOI:lllli ttee at work on it, Senator Wagner, 

V.iss Perkins , Johnson , Richberg and Hopkins. They are still work­

ing. 

Q. As a result of your luncheon with the Secretary ot State, can you 

comment on the Far Eastern situation? 

'lHE PRISlDDfl': No. 

Q Yiill you comment on Davis' report on disarmament? 

'!HE PRE3IDENT: we only had time to talk: fifteen minutes and he 18 · coming 

back to lunch tomorrow w1 th the Secretary or State. Vle have only 

begun to talk about it. 

Q. How about the sugar bill? 

THE PRESIDENT: That has not come to me yet. 

~ P.ave you made up-your mind? 

THE PRESI DENT: It has not come. to me yet. 

Q. Are you in f avor of one-year or th.ree-year contracts on the air-mail 

bill? There i s some difference up there on each side. 

'IBE l?Rl!SIDENT: You will tiret have to tell me the situation on the 

Hill. I don't know. 

Q. I belieTe in the Senate bill it i s three years and Chail'IIIUl Mead 

• 
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put Olle rear ill the Bouse bill. I wa4eratu4 1t ... ou ,.ar., 

here. 

'IHE PRESimNT: I th1Dk rou bad better let the talk with each other Oil 

the Hill a little more. 

Q. Has aJQ- progress been made to 081'1"1' out the oonaenat101l aeotion ot 

the Lumber Code? 

'lBE PRESIDENT: Charlie (?.!r. Hurd , of the New York Times), I don't illow. 

I have not heard a word about it. 

Q. It i s sai d that the lumber people are getting a little bit discouraged 

and are hoping that the Government would carry out their part. 

Others said they were attempting to go ahead. 

'liDl PR.i:SID:F!IT: Frankly, I do not know anything s.bou t i t . I suppose 

the Government's part will be carried out partly throogh the 

Forestry Bureau and partly through CCC and pa.rtly through Publie­

::orks. I don't know who is handling it. 

Q. lbe way t~ey (the lumber people) talked, a big appropri~tion was 

held up and t hat is what i s holding it. They sai d the Government 

is expect i ng to spend ~6a,ooo ,ooo. 

Q. They have asked for a $200 ,000,000 . revolving fund. Anything in 

that? 

T!G PiUS! D~~ : They certainl-y cannot have it this year; we have not got it. 

Q Reports f r om F~waii say that the Costig~~ones sugar Bill is dis­

criminatory so far as the Island i s concerned in sugar pr oduction. 

Can you tell us anything about that? 

rnu; PRZ5IDElft': I cannot until 1-:. coues C:own. 

Q. Have you made any decision on the Beck conservation report? 

'IHE PRESIDENT: I don't know. We have given them a million .dollars. 

Q. Yes • . Tbat is separate from the report on oonaerTation. 



'IBI PlliBIDDITs M tar u the pr1D01pb so-, ot oovM U 11 a 11'U4 

report. iben you co• dOWD to the que~Uon of t1DaD01D& U, n 

haTe to do 1 t oDlf ae taet aa we can. 

~ Some time ago you said t~t it the poet ottice business picked up, 

ae you thought it might, you would be able to aid eo. substitute 

postal emplorees. I understand that todar th' postal emploreea' 

unions are asking you to sitPl that bill? 

'lHE PRESIDENT: 'lhe bill came in before I went into Cabinet meeting 

and all I know is tha t there is a recallll8ndation tor veto. I 

have not looked at it so I do not know what I am going to do. 

It has come w1 th a reconmendation for veto from the Post ortice 

Department . 

~ In the Comptroller General.' s report on "Nar Department contracts , 

be criticized them for t he 171anipul.ation of t heir specifications. 

Eave you discussed that? 

THE PRESIDl!NT: l1o, only what I read in the papers. 

Q A:Dy planning in progress in regard to mineral policies? 

!!HE PRESIDENT: You will have to let me check up on that. Something 

has been done . We are working on -- I cannot tell you, I cannot 

remember -- _I have talked with Secretary Ickes about it and tbe 

Bureau of ~nes and various other people quite a long ~ime ago. 

In other words, we have in :nind starting the machinery towards 

getting a national mineral policy. I cannot tell you any more 

because that is literally all there is. Ickes may have studied 

it. 

~ Have you done anything about the housing stimulation bill that 

Fr8.Dk Walker 1s preparing? 

, 



'DII Jllm9U.i1 TN, u4 I tbiDt n will ban a 1Wl7 ill tM oovee ot 

no or thrM 4qe. 'lhe thiDS 18 ViDe ill prettT well topther. 

'l Do TOU expect aD7 legislation will be required? 

'mE PRESIDENT: '!he thing that h holding it up 1e that we are tmns 

to do it without leghlation. '!here are one or two obeoure pointe. 

'lbe Attorney General 1e trying to work out the establishment ot 

certain forms ot insurance tor home building credit and home . 
, repair credit and it we can s et up that kind of insurance w1 th-

out legislation, we are certainly not go iDS to ask for it. 

~ Will that be done through the RFC? 

'lHE PRESIDENT: Yes . 

~ Have you enough information to decide whether the token payment 

governments ca:ne within the purview . of the Johnson Act? 

'lHE PRESIDENT: No. Henry llorgenthau and the Secretary or State are 

working together on t hat now, trying to work out somebody in 

Washington that Will be able to say "Yes" or "No." 

~ Another air-mail question: Senator Black said it would turn regu-

lation over to the ICO six minutes after the bill was passed~ 

1HE PR:ESID:ENT: I cannot tell you anything about that bill because it 

changes so often. · 

~ Do you i ntend to ask Congress tor a Joint Resolution changing the 

cocoanut oil tar? 

1HE PR:ESIDmT: You had better let .that come down to me first. 

i.-IR. YOUNG: 'Ihank you, sir. • 

('lbe Press Conference adjourned at 4.15 P. M.) 
. ~ 

• I 
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OCIII'IDII!!AL 
~~ Oollt._e #U'I, 
Zaoutln otfto .. ot the White Bouse, 
- 2, 19M, 10.150 A. Jl. 

(B'ar17 Bopkiu aD4 FraDk Walker were present.) 

' 'lBB PRJSIDIRI': I don't think there is a:q partiou:l.ar news. I think 

you can be fairly certain that there will be e1 ther a message to 

Congress or letters to the appropriate Chairmen fairly aoon on 

the housing matter. But I have not got around to writing it yet. 

I may have it in the course of the next couple of days. I think 

all you can say now is that it is perfectly clear, from the 

surveys we have made over the last couple of months, that there is 
' 

e. real need, all over the country, practically every part, for . 

better housing and new housing; that in taking active steps to 

encoore.ge better housi~ and new housing we will be doing e. great 

deal to alleviate unemployment; especially in certain trades that 

have come back slower than almost any other trades, in other 

words, building trades. Also that we will raise the general 

standard of .American hou.sing. 

I cannot tell you the details of the plan yet because that, 
. 

I suppose, I ought to hold for either t he lette.rs to the Committee; 

but you will _Eave the details very shortly.. The plan i s Jul!t about 

ready. 

~ The fact t hat you are going to send a letter or a message indicates 

that you need legislation? 

'mE PRESI.Dl!NT: We do. We hoped to get .by without legislation but we 

do require very, very simple permissive legislation, which is 

practically along the same lines as existing law applying to o~her 

thhgs. In otbe.r words, it is carrying ou~, as a broad principle, 

,. 



the 118tho48 n han 11Pl'lie4 w other aMcla. 

Q. Will 70'1· uk tor a apeo1al appropr1at1oa tor houabs' 

'1m: PRBSliZR'l': I do not th1Dk eo. 

Q, Is l4r. Hopld.na going to be in ch~ge ot the housing! 

'lHE PRESIDENT: I haven't any idea.; I haven't taken it up. Obrtous}71 

we cannot start an organization until we have the authority. 

Q '!'lie pri:ce ot labor and materials for building have gone up so greatl)­

during the past few months. How will that attect those prices? 

THE PRESIDENT: Yle hope to keep them down to a reasonable amount. 

Q About how much money do you think will be expended in this program? 

mE PRFSIDP.N'l': I don't know; I have no idea at all. 

Q At the present time could you tell us whether you expect to form a 

special corporation? 

THE PRESIDENT: I cannot tell you that. Probably won't know that until 

ai'ter the legisla tion goes tqrough. 'Ihere are lots of ways ot 

carrying out the mechanical end of it. 

Q In this morning's paper there was a big story in connection with 

the annual meeting of the Chamber of Commerce of the United 

States that the Government was preparing to relax its restric-

tiona against business and also not planning to ask tor a renewal 

ot the licensing provisions of the NRA. 

'lHE PRE3IDENT: Tliat was just Elliott Thurston, wasn't it? 

Q No1 , it was just Teddy Wells. 
' 

'1HE PRESIDENT: I guess Teddy and :Elliott combined together. 

Q l •did not see the Post; it might have been in there too. 

Q Can you tell us about the sugar bill? 

'lHE PRESIDliNT: Not yet. I am seeing the Virgin IslaDds about it 

sometime this morning, I am seeing Puerto Rico sometime this 

' 

• 

'· 



IIOl"DlDs, u4 I &Ill aeeiq the SecretU'J' of .Agrioulbre •o•time 

Q I a there ~ poaaibili tr ot a reduction in the liquor tax? 

'DIE PRISIDJ:frz I do not know. I have not checked with 1oe Choate 

about that. I should .s81' probab!T, as a good S'le&s, that there 

isn't mUch possibilit,v of a reduction in the tax this session. 

~ Does that apply to the tariff too? 

'!BE PRESIDENt': We are going ahead w1 th the opening up ~ the quotas, 

the removal of the quotas, so as to bring in all we can in the 

next fn months. 

~ Any chnnce of action on the tariff in connection with ~he quotas? 

'IHE PRESIDENT: I do · not think I have got the right under the present 

legislation to cut it down. 

~ I was more interested in whether you thought it was advisable than 

whether you had a right to do it. 

'IBE PRESIDENT: I do not think I have the right to do it. 

~ But you could, after this tariff law passe:d? 

'1HE PRllSIDl!NT: 'lhat is almost in the realm of an "if" question. 

~ Steagall (Repreaentative Henry Steagall), in connection with the 

deposit insurance bill, has had a provision tha t wruld perr..Ut 

the Deposit Insurance Corporation to largely increase its funds 

for buying assets in closed banks and lending ,mone.y on assets 

in closed banks. Have you looked into it at all? 

'1HE PRESIDENT: What bill is it on? 

Q On the bill that would continue the present temporary -­

'ffi:E PRESIDENT (interposing): No, 'I have not seen that at all. 

' Q With reference to the air-mail situation, could you indicate your 

' 3 
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• 
~rauter ot ooa.U'ol to the ICC or to the Bou.le bill 'llb1oh MN)T 

proYidea tor a ooaadaaioa.t 

'mE P.Rl!SII>mn': I iDBgia.e they will iroa. that out between thauelna. 

Q 'lhe conference w1 th Darrow yesterday, can you tell us anytbiD8f 

f8E PRESIDENT: I had better not. 

Q Baa his r eport come in? 

'lHE PJUSIDJ!NT: Just between us girls, there was a certain diaagre811181lt 

in that Darrow oanm1 ttee llhich will pr obably come to a head. 

Q How is it going to come to a head? 

'.I'Im PRESIDElfl': I do not know yet. 

~ As a result of your conversation with- the Soviet Ambassador early 

this week, do you share his belief that the prospects are bright 

for an early settlement of the debt question? 

THE PRLSIDENT: The whole probl 61J1 , do you mean, or the Soviet? 

Q All debts, yes. 

THE PRESIDmiT: I hope so , that is all I can tell you. 

Q Anything on the r.agner Bill? 

'IRE PllliSID.ENT: No, ;.lisa Perkins and Bob \iagner (Senator ViagDSr) are 

lua.ching with me today. 

Q Do you understand they have a bill r~ady to submit? 

'!HE PRESIDENT: I don't know. 

Q A short time ago you wrote letters to the heads of the Senate and 

House Com:n1 ttees on the Howard Bill ( th~Jz=~Howard Bill at-

feoting Indian rights) --

'lHE .PRliSIDENT (interposing): In other words, 1117 letter distinctly 

said that I was primarily interested in the principles of the 
' 



bUle Whn 7W Oc.l to ~be 4Haila1 ~~ la cU.tfereDt. I tblllk 

that SeDator Wheeler baa qui~e a DUmber ot ameDdmeDta wbioh be 

proposed blm.eelt to tb.e bill u or1g1Dill.l.)o introduced. What thq 

are, I do DOt know. 

Q. We haTe a conat&lltlf recurring ru1110r that ~&r. Straus (Alllbaasadar to 

France) 1a coming home and that Yorgenthau is going to !Prance 

and that Baruch (Bernard K. Baruch or New York) is going to re­

place ;Jorgenthau (Secretary Morgenthau) in the Treasury? 

'IHE PRE3ID:mT: It sounds like Drew Pearson. Getting very personal 

this mor ning. 

Q. I understand you have been looking at some reports on Puerto Rico 

and that you saw the 3overnor yesterday. Have you any pla.llB or 

hopes? 

THE PR:ESID.EiiT : No. You have been there, rou might give me some S\18'" 

gestions . Pretty difficult , isn' t it? That vmole problem is one 

of the most difficult things in the ~orld. 

((. Speaking of Puerto Rico, do you have any Tiews as to including Puerto 

Rico in the Union, as a state? 

THE PRE:3I DEll'r: No , which party favors that? 

~ That has been curr ently agitated. 

Q. 'lba t is the Republican Party , if I :IS.y answer bis question. 

v Q. 'lbere continues to be a lot of di scussion of your views on silver. 

I was wonderin~ if you care t o say anything about it at this ti~ne? 

'IRE PIDSIDl!l~T: 'lbere is no use going into a l ong discussion on s ilver 

but I think, just as a sort of tip, it you will read all the war 

back for a long, long time , over a year, what has been said , 

mostly by me I suess, about a monetary or, rather, a metal base 



tor ourreDOha, in otur word•, 1t 1011 get a OOIIIPleM picture ot 

the generel. line we biln taken, 1 think 7011 oan get a better 

atol'f out ot it than ccad.ng to the conclusion that we are either 

one hundred per oent one way or the other. lt does date back 

quite a long W87S e.n4 1t 1a a pertectl7 consistent policy • • 

~ Do you think an7thing can be done? 

'nf!: PRl!SlDElfr: P.ope springs eternal. 

~ The District liatioDAl Guard i s w1 thout a CommaDding General. 

'lEE PRESIDl!m': What h.appened? 

~ The ol d one d1 ed. I wonder whether the Viar Department bas made any 

suggestions to you or submitted any names to fi ll the pl ace? 

THE PRESIDiiNT: Do I appoint? 

~ Yes , you do. 

'lHE PRESIDENT: I did not know t hat . I am becoming a regular dictator, 

Count (Rudol ph de Zapp) . I will have to find out about it. I did 

not eTen know that I appoi nted. 

MR. YOUNG: '!hank you, :.!r. Presi dent . 



OCiitlDJII!I'tLAL 
Preas OoDteruoe IllS, 
Exeout1Ye ott1oes of the Wbite House, 
11!7 ~. 19M, 4.10 P. H. '"'-

' 
MR. DCEALDSON: All ln. 

'lEE PRESIDl!NT: 'lhe only news is still in a package. The package is 

not opened. It is the report ot the Darrow 'Board. I shall trr 

to read 1 t tomorrow and Sunday and 11' 1 t is not too protene, I 

shall probably release it on Monday or 'fuesday. 

Q. Did Mr. Darrow give you a digest of it? 

mE PRESID:mT: No. 
' 

~ .Mr. President, will you be able to go to Secretary Woodin's fUneral? 

mE PRESIDENT: I had hoped to go but it is absolutely impossible. I 

have so many things on that I do not see any way out o1' .staying 

here. I have the sugar bill and the silver conference tomorrow 

morning and I have the revenue bill, which probab]Jr will call for 

a Message on ~ part. 

~ You mean the revenue bill? 

THE PRESID:.HllT: Yes. I think you can me.ke a pretty good guess that I am 

) very, very much dissatisfied with the provisions in regard 'to cocoa­

nut oil products ot the Philippines in the revenue btll but it is 

a bill . that contains a very large number of other matters and_Ldo 

not see my way clear to veto it for that reason but I do expect to 

send a i:!essage to the Congress explaining rrq feeling that the 

Congress has been untair to the Philippines in that regard and sus-

gesting that the Congress restudy those provisions. That is about 

the best I can do. 

Q AD7 other objectionable features to the bill you might mention in 



tb&t ........ , 

m1 PRhSIDl!R'l': BoDe that hue been called to JilT attention Tet bat 

probab~ will be tomorrow and the next 4q. 

Q. Ia it a tair gue.. that publicity ot returns --

-· 

'lEE PRl!SIDliNT (interpoaiq) Fred (Storm), what does it e.ctuall~ arrr in 

the bill e.a it paaaed? 

Q. (Mr. Storm) You have me now. (Laught er) 

Q. I have written about i t a great many times, sir, but i.Jimediatel7. e.tter 

r eading it the bill would be changed. 

G. When you file your income tax return, you tile a separate sheet giving 

your gross and deductions and net . ­

'1HE PRESIDENT: Yes? 

Q. And then that part is to be !IBde public, but not the returns. 

Q. And e.lso all credits as well as the tax itself'. 

THE PRESIDENT: What do you mean, credit s? 

Q. It is to give gross income , deduct any income and credits against net 

income and finally the t~~. ~at is the formula . 

THE PRESIDENT: I never had .any credits against net income. Anyway, it 

sounds pretty good that wrrr. 

G. 'lb.at is the way 1 t was explained to us. 

Q. Has the Attorn~y General ruled yet on the ~ppli cation of the Johnson 

Bill to token payers? 

THE PRESIDENT: He is going to, pretty soon. 

Q. In that connection, are we any nearer the debt Message? 

'lHE PRESIDENT: I should thi nk so . I thi nk, as a guess, within a couple 

ot weeks. 

G. SUppose Cougress adjourns in the meantime? 

• 
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'ml PHBSTDIIITs 'Dad 18 an 1JIIIH)e81ble nueauon. lhat odd• do TeN gin ..;., 

Q Do 7011 IIIIMD we ~ han 1t in a oouple ot weeks? 

'lBE PRmDIH'l's I th1Dk ao. 'Blat 1• on the theorr --

~ (1nterpos1q) Do J'OU propose to slgn the ren~me bill tomQrrow? 

'lHE PRliSIDJRT: It meens I baTe to have the ~esse.ge reaey when I do sign 

it to go up at the same time. 

~ Do you e::z:pect to sign the sugar bill today or tomorrow? 

'lEE P.RESIDDIT: Probably not until iifonde,y. 'lbere again there will be 

some kind of a statement whict has to cover a great many things, 

Puerto Rico aDd Hawaii, Cuba, the Philippines , et cetera. · 

~ Have you given 8.llY thought to asking the Congress for authority to 

accept some p~ents from the debtor nations on ~una fifteenth at 

your own di screti on? 

'lHE PRESID:P:.TT: No • . 

~ In connection with the s ilver conference tomorrow-- that is ~ old 

subject -- there are reports in Viall Street of a lot of buying of 

silver and there i s some speculation that that might be done by 

the Government? 

'lHE PRESIDENT: I would probably tell you 1t I knew eJlYthing about 1 t 

but I don' t, one way or the other • 

• 
Q. Your intention to send a debt Message to Congress thi s late in the 

session, does that mean you \'fill not ask for Congressional action 

on the war debts? 

'lliE PRESIDENT: .You are about two weeks ahead of time on that. 

Q. Mr. President, do you favor the promulgation of a code for the a.nthra-
'• 

cite industry? '!hey ba ven' t a code yet. 

'lHE HUSIDl!NT: What i s the status? 

Q. 'lhey han bean negot1at1ns s1noe September. It was first , deterred to 



await pl'O'D'•tlon at the Son 00a1 aocte. .. 

m1 PRISIJ:arl't Whee la · it DOW! lho 11 1t betare! -
Q. Before Yr. Ellie ot BRA. 

'lHI PRISIDIRT: AIJ I remember it, the laet ward wu two or tbree weete 

ago when General 1ohDaOD said it wae pretty ~arl.7 rea47. I ban 

not beard anything s~nce then. ~e AlumlDWil Code is in the same 

status. It is a little more difficult because it is a monopoly 

code. 

Q. Have you any plans to g1 ve a report over the radio? 

'lHE ~IDOO: No. 

Q. Can you tell us anything about the f'uture of the Darrow; Board, whether 

it will be transferred or .wound up? 

'lEE PRESIDl!NT: Mr. Darrow told me this morning that this report is based 
. 

on hearings on eight industries and I t hink he told me they would 

haTe hearings on tour or five more which they are not yet ready to 

report o~. He saw no reason why they should not be all ready to 

make a supplementary report and go ' home before the end of the month. 

Q. It seemed in that report that Mr. Sinclair (a member of the Board) 

neglected to· sign the report of the Board. I wonder --

'IRE PRESID»lT (interposing): I~ is all in here, in carefully sealed 

envelopes and I have not opened them yet. I will have to us e tongs. 
. -

Q. "The Darrow Board 'JJould be ready to go home," does that mean the 

end or the Board? 

'lHE P!USIDl!NT: Yes, so I understood. As tar as I know, there is no 

~eason to continue after they make their report. 

Q. Has Sinclair resigned or is be tecbnica~ --

'IRE PRESIDENT (interposing): ~e status is not changed. 

r 

' 



Q AzlT prloe •WAl .. , 

'lEI PBWU.'fl Bo. 

•• 

'lKI PRISIOEI'l': I th1Dlc there 1a a lllfljol'l t)" report aD4 I th1Dlc there h 

a m1D01'1 ty report ot one, but that is o~ a guess. 

Q. ~a.nk 10\l, ur. President. 

(~e Press Oonterence adjourned at 4.20 P. M.) 
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