
COHJ'IDINTIAL 
PrNa Conference #131, 
~t1ve Offices ot the White Bouse, 
.Tune 19, 19M, 10.50 A. M. ' 

'lHE PBESIDmT: I do not think there is 8lli1 news at this end. '!he news ia 

on the way down from the Capitol to the White House -- it basn' t got 

here yet -- several hundred bi l ls. , 

~ Do you pl an to sign the Farm Credit Bill? 

'lHE PRESIDENT: I have no idea; I have not read it. I cannot tell you 

about any bills as nothing has come down yet. l~ basket i s clean. 

I am right up to date on everything there is. 

~ Have you taken notice of the House Committee ' s report on GenePal Foul oi s , 

Chief of the Air Corps? 

'IBE l'R]SIDJ!NT: I did not hav e time. '!he Secretary of War was in yesterday 

and I did n.ot even mention it to him. I was on the end of a telephone 

most of the day a nd !llOSt of the night and cleaning up correspondence 

in between. 

~ There was some startling evidence with regard to the Port Newark Army 

SUpply Base. 

'IRE PRESIDENT: tias there? 

~ Are you goi ng to settle the judgeship of ~he District of Columbie be-

for e you go , or after you co~e back? 

'IHE PRESIDENT: It hns been referred back to the Attorney General three 

separate times and has not come through yet. 

q How about the Alley Cleaning Commission (Alley Dwelling Commission)? . ' 

'.mE PRESIDENT: Oh, I do not know. '!here was a reco~~~~~endation from some 

kind ot a board with various -- I do not rem....,her who was on it --

the Planning Boa.rd was represented and then these Alley people 11ho 



worked tor tbe Bill were to ban people OD it, but ~that wu 

the rec0111118Ddat1on. It waa a cOIIIId. ttee. 

Q. You han not appointed ~od7? 

'lHE PRESIDmT: No, it was a colllld. ttee ot six or snen people w1 th various 

organizations. 

~ Have you decided whether t he Wagner Labor Board will administer this 

new Resolution? 

'1HE PRESI Dl'lTT: I do not know; we have not taken it up. 

~ Have you deci ded when you wi ll appoint the Stock Exchange CoiiJIIission? 

'lEE PRESID::<.NT: Before I sail. 

Q. How about the Housi ne Administrator? 

mE FRllSI Dl!llT: Before I sail. I do not think there will be any appoint-

ments announced until 1 got back here next 'l\lesdfiY morning. I do not 

think there is a chence. 

~ Have you any setup ready under t he Housing Act? 

THE PRi!SID:El~T: No, not a t hing ; I have not even ment ioned it. 

Q.. V/hen do you e::s:pec t to sail? 

'l.'HJi: PRESIDENT: Somewhere between 'the thirtieth and the Fourth of J"uly.' 

Q Still? 

'IRE PRESIDEllT: Yes , still. 

Q. There are still soce department~l objections to the Taylor Gr azing Bili. 

Have those been communicated to you yet? 

'lEE PRF.SIDENT: I have only a. memorandum asking that they be heard from .. 
. 

the Department of A.gri cul ture. I do not know yet what they are. I 

' think it relates to a constitutional' question, that is some ques tion 

of l aw as to whether easements t o water holes are permanent Msements 

or temporary. I n ot her wor ds , if it is a permanent easement, it is 



f 

a Tested risht and the 'l'a7lor Bill, as I l'..,.""er u, does recoplae 

1t as a vested r1S)lt. The Department of Agriculture , I th1Dk, s~s 

t hey are not vested ri ghts but pureJ.7 tempor ary easements and there 

are some SUpreme Court de_91s1ons that I am not familiar w1 th and 1t 

will hinge largely on t hat. 

~ How about the Coast Guard Pay Bill? 

THE PRE:l'ID:ml' : No , di d it pass? 

~ Yes , sir. 

'1H; PruEIDENT: I did not know that. 

~ Do you intend to vi sit the Republic of Panama as well as the Canal ZOne? 

THE PRESIDENT: I am s oing to lunch with the President of Pannma. 

~ In Panama? 

THE PR!SID~: Yes . 

Q. 'l'be Briti sh and the French Governments have threatened to i mpound some 

of the trade profits oa cr edits affected by the debt moratori~ Is 

t here any action along t hat line tha t tve can take? 

'I'K! PRES! DEl~T : I do not know. If I s a i d , "Yes," you would probably say 

we were going to do it . I h&ve not the faintest i dea on it but 

three days ago I asked the SecretarJ of State whether legislation 

was neceaaary before Congress went home and he said no, that the 

legislo tion was not necesso.r.f because th~ control over t he foreign 

exchange in lest year ' s bill seems sufficiently brond to cover it 

if VIe wanted to do it . I have no idea \'/hat the State Department 

feels a bout .what we should do. You had better check up there. 'Jie 

have the povter to do it. 

~ Do you intend to s elect a chief for your prospect ive aureau of Insular 

.\!'fairs before you go away? 

... 
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'IHE ~Dim': I do not know. I spoke · to the Sec.retf1r1 ot Inter1cr 

about that about a week ago and we just put ott discussing 1t. When 

does tho.t go into effec t? 

~ July twenty-eighth. 

'mE PRESIDENT: Then we won' t do it until· I can get back. 

~ The ad journment of Congress has no effect? 

THE PRESIDENT: Si xty days after i t goes in? 

~ Anything new you can tell us on the steel situation? Do you plan to see 

any of the steel people before you go away tonight? 

'mE PRE3ID.ENT: Absolutely no plans . I will talk to Perkins (The Secr etary 

of Labor) about it this e.fternt)(}n. 

~ Has anything new come to you r ecently concerning the drought situation, 

any report? 

'IRE P::r&SIDENT: Yes; I got a report up to the :ninute yesterday. I am a.trud . ' 

I have filed it. I v:ill have to tell you from recollection. Of course, 

in the wheat country the sections where there vtas going to be a total 

loss still remain a total loss. There is very little improvement in 

whea t . In corn, the ~ituution is a little better but is menaced to 

a certain extent by the cinch bug in a .good many areas , a.nd l'le won-t,t 

·know how fast :md 1low far the cinch bugs will go for another week or 

ten days . 

Taking it by and large the general drought situation is certainly 

no better, but I don 't think it is any worse .than it was a couple of 

weeks ago . It will :iepend a good deal on July weather, especially in 

cor n. 
~ 

The first bale of cotton was p i cked yesterday· somewhere in Texas. 

~ Mr. Pres i dent , in connection with the tariff bargaining, do you expect 

.. 



'DIE Pk!§¥1Dl!lft's I do not tbillk ao; there baa been no talJt about u. 
Q. What han tbe exiatiDS ballka been doiDS, it &.D¥tb1D8, so tai:? 

TRI i?RJiSIDmT: 1be first bank is not doiDS e.Jl7tbiD8o 'Dlat was tbe Ruasian 

(prODOUDcing 1 t Roossiu) B&.Dk. EYer bear ot it? _ 

Q. 'Dlat is how it i s pronOUDced in PeDDsyl'Y&.D1a. 

'lHE PRESIDENT: On the second bank , we are discussing extending its opera-

tiol18 to take care of the necessary loans to Puerto Rico and the 

Virgin Islands. 

Q. Thank you. 

'lHE PRESIDLNT: It sea:ns a lo5i cal place to fit them in. 

Q. :,ir. President, when do you sign the silver bill? 

THE PRESIDENT: Ton113ht, at. 8 . 45 . 

Q. /IIJY proclamation in connection w1 th the silver bill? 

'IRE PRESIDEi.'lT: t:rot that I k;now of. 

Q. V~at is t he nature of the loans to Puerto Rico and the Virgin I slands? 

'IKE P!E3ID!:l!T: '!hey have got some pretty ambitious plans worked out. You 

_had better w3i t until you net down there and I will tell you more 

about it . 

Q. Rum? 

'lHE PRi'SID:&.JT: No, in Puerto Rico it is l argely a q_uestion of homesteading 

and taking over q_ui te a l r.rge amount of marginal lands. or course 

you are not precluded from growing sugar cane for your own oonsump-

tion, if you want to. 

Q. Will this Export-Import Bank handle the marketing of coffee in other 

countries? 

THE PIUSIDENT: No. 
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Q !b-., sell their cottee to other countries &Dd Dot here &Dd the7 lost 

their llllll"ket because they lost their suppq in a hurricane. '!bat 

would suppq aome work • 
• 

'lHE PRESIDENl': I don't know. '!bat would be a logical thing. I signed 

yesterd~ the Joint Resolution approving or the ten per cent coffee 

tax tor Pu~to Rico. 

~ iVhen do you think you will sign the oajor bills coming down today? 

Before you get avttly tonight? 

THE FRESID~T: I doobt it very much. 'lbere are between two and th.ree 

hundred and the nor mal cwrse for those bills, of course is to go to 

the depart:uents and agencies they involve for recornmendation and 

they will be drif ting in here in the course of' the next four or five 

d~s • 

MR. EIL'U.Y: There a r e about 125 of those out in the departments. 

'11m PRESID:.!NT: Steve (:.ir. r:arly) says there are about 125 of those out 

in the departments . 'lllen of course there was c,.ui te a lot of stuff 

went through yesterday that hos not got to the departments yet and , 

well, I will just act on them as they come along, I a m having a 

bunch of t he::1 sent up to the S~UOIA Thursday morning lilld will 

probably act on those on the high seas of New London Harbor and 

hnve 9.Ilot her batch reach LJe at Hyde Park on ~aturday. 'Ihere won't 
..... 

r be any particular order. I will just 'NOrk on them as they come along. 

Q In view of the l abor situation, can you give us a backcround sketch 

as to policy in th~t connection? :'lbat is going to happen to the 

Na tiona l Labor Board? 

'IRE PRESIDEliT: I do not know. I do not know what the details of the 

admdnistrative setu~ would be a t all. 'lbe real problem is when it 



oomes down to a question ot elect1ona in ditterent pluts as to how 

that DBch1nery ot eleot1ou will be conducted. It thtt7 IIIII!Jce u et-

tort to hold practically aimultueoua elections in all steel pluts, 

tor example, it would be a tremendous strain on personnel because 

you have to have people to conduct the elections who will haTe some 

knowledge ot the work. About the best guess you can make is that we 

' will go ahead w1 th the holding of these elections as tast as prac-

ticable but it does not mean we can do them all silllll.taneously or 

in ten days. 

Q Is it your desire to s et up a national board or industrial boards tor 

each industry? 

'IRE PRESIDENT: I do not know yet. We have not talked about it at all. 

~ Thank you, 1'.fr . President . 

'!'BE PRESID~T: I will see you next ~:ednesday, ~;t week from toi!IOrrow. 

('lho Press Conference adjourned a t 11. 02 A. M.) 

-

~ ·~ ..... ~- ~--~ -~ - - .... - .. -- ..... _ .. ~·· _..,_.... 



COMP'IJDHTIAL 
Preas Conference' #132, 
Held aboard the "SEQUOIA• in the 

harbor ot New London, Connecticut, 
JUne 22, 1934, 11.4~ A. M. 

'lEE PRE3IIII!:NT: What paper do you represent (addressing Miss Roberta Barrows) 

MISS BARROWS: '!be New York Times. (Laughter) 

Q How do you like the r aces? 

'mE PRFSIDENT: I will have sor:1e news for you tomorrow~ something r eally 

interesting. 

~ ~ Commissi ons there (referring to the offici al paper s being signed by 

the President)? 

'lHE PRFSIDENT: Not yet . EverythillB is all quiet . 

Q Can you g1 ve us a vrord on the races? 

'IHE PRZSIDENT: Both awfully good r aces. 

~ The freshmen race was much closer than the other. 

THE PRESIDENT: Yes, a sood r ace. Here i a the Committee.' s boat. 

MRS . ROOSEVELT: Good morning, Stevie (Mr. Stepheneon). HoVI are you? 

. G. (!f.r . Stephenson) .rust tine . 

Q ~. Presijent , are you having a good time? · 

THE PRr~IDENT: Fine . I have to go to work now. 

q, i'le are havi ng a deli ghtful time over at Henry :,iorgenthau ' s Naval AcadEII!Iy 

(referring to the tact that the Press had been quartered at the Coast 

Guard Acaderey near New London) • 

'IHE PRESIDENT: \/here ere you, at the Acaderey? 

" Yes , sir; and we are having one grand time. · 

'IHE P.USIDliNT: That is marvelous. You know, I have never been there. 

Q Goodbye , Mr. President. 

'. 



CONrlDIB'lUL 
Press Conference #133, 
Execut1n Oftioes ot the Ylhi te House, 
1une 27, 1934, 11.00 A. M. 

Q. Good morning, Mr. President. 

' 

'lEE PRESIDEm' : Good morning , ?red (Mr . Storm) . Good morning, Stene (Mr. 

Stephenson) . This is wha t is left, plus what is coming in. There 

are about ten more out. 

Q. ~ey a re all bills, Mr. President? 

Tim PRESIDENT: Yes . 

Q. Those plus ten? 

'IRE PRESIDE!qT: 'lbose plus ten that a re still out. I did 124 last night 

a.Xld this morning. No, I had 124 l ast night a m 15 this !llOrning. 

Q The Commissioners for t he District of Columbia, giving them authority 

on the --

'1liE PiUSIDENT (interpos ing): I cennot t ell you yet . They will be with 

the others . 

Q I s tht:it the District tag , Mr . President? 

'lEE PRE':JIDBNT: Yes. 

~ I hear Roy Vernou (the Uaval Aide to the President) says he is arranging 

.for that cruiser to shoot a 16-inch shell through IllY' back. (Laughter) 
• 

THE PRESID:!l.'"l' : It would take a 14-i nch shell. ( Laught er) • 

· 1S. DOliALDSON: All in. 

1RE PRESIDENT: I think the only news I ha ve t his lOOming is that I have 

been presented ·Hith tag license No. 1 for ~e District of Columbia . 

So now -we &J'e all set up. 

'lhe bill position i s t h i s , t)lat l ast night I worked until 1.00 A. M. 

and did 124 bills; I did 15 more this morning am there are only l ett 
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al:l: billa on lilT deak plua about 10 whioh Stn. (lit'. :!arl7) SQ'a are 

still out al'OUild the departmata. So there are o!ll7 about 16 more 

to be aoted upon. I hope to tiniah them up tollight. 

Q. 'lbe 16 includes the Farm Mortgage Bill? 

'lHE PRESIDENT: I cannot tell you 8.117-thing about that. 'lhere will be a 
" lls·t this afternoon and I think by process of deduction you oan find 

out what bills are among t hose 16 yet to be acted upon. 

Q. How about the Railroad Pension Bill? 

'lHE PRESiiJENT: You "Hill have to use deduction methods on it again. 

Q. How about the Housing Bill? 

'IH.E PIDSIDENT: 'I'he same thing. I am not going to tell you. It would 

break Steve's (~~ . Early) heart if I did it now. 

Q. Can we ·look fo r some pretty bi 13 stuff then this afternoon, ?111". President? 

'!HE P!rESIDENT: Kot this afternoon; not until tomorrow morning. I haTe 

some people to see during the course of the day. 

Q. Have you seen the election proposal of the Sheet Steel Union? 

'IRE PR":SIDENT: No, I have not . i.liss ?erkins is comins in this afternoon. 

Q. \lha t is the status of your appointments that you have to make in the 

next day or two? 

1Rii: PR1~<>IDENT: '!hey will come along after t he sixteen bills. I have done 

nothing on th a~ yet, on any appoint ments • 
. 

Q. Mr. Preaident , while you were away there was a story carried that Sykes 

(Mr. Sykes, of the Federal :1adio Colll!Ilission) is going to be the only 

member of the present .l!'ederal Radio Oommission to be appointed (to 

the Federal Communications Commission). 

'lHE PJID)IDEtll': It is 11 terally true that I have not thought of a~thing. 

Q. Do you intend to appoint the Aviation Commission before you leave? 



'Dm IBISIDDI'l'l I hope to blat it h not 4etiD1te all4 I .UU hope to ad­

ott. It I 4o not 4o U before I so. I will 4o it bf ra41o. I aUll 

· hope to get ott on Satur487 but I am not going to crowd 11111•e1t too -
mch. If at~ing another couple of d~s will help. I will walt until 

Q Rent about the agency for the alley cleaning problem in the District of 

Columbia? 

'lEE PRESIDENT: I think they are havins a meeting today. 

Q They have not been appointed yet? 

'l'HZ PRT<.'>IDEN'1': I think it is today that they are having a meeting. I sent 

some kind of a. letter yesterday suggesting they have a meeting. 

Q. ·liill the appointments of the i·illnicipal Court (Judges) be announced too? 

'liD.: F.:-?7-?!DEN'I : 1 forgot to speak to Jim E'arl~¥ about that. Steve (Mr. 

Early), will you remind me to do that? 

Q. The British are discussing our naval plans in order to come to a level 

ratio. Can we say we are throuen seeking to disarm by one-sided 

sacrifices? 

THE PRESIDENT: 'lha.t sounds pretty good. wifi you write that out for me? 

(Laughter)' 

~ Isn't it on for discussion? 

'IRE PRESID:i'NT: I haven-'-t heard a single thing in the dispatches from Davis 

(Ambassador Norman Davis) and anything on that has to come from the 

other side. 

Q We cannot even induce you to comment on the British plans? 

'IRE PRESIDEN.l': No. 
' 

~ Since she left you yesterday (the previous evening) there have been no 

rep~rts definitely from ~ss Perkins (Th~ Secretary of Labor) on the 



lonsuor..n•s strike. Is t here SD7th1Dg she reported to :rou which 
• 

J'OU can tell uat 

TBB PRJBIDI!NT: iaa that e.nnOUDCed lut night? 'lhe only thiDg that happeucl 

last night waa the appointment ot the Board. I think you haTe that. 

Q. In the morning papera. 

Q. Mr. President, the figures from the Treasury Department indicate that 

liquor is being withdrawn at only a r ate or a t hird or what was antici-

pated . Choate (Chairman Joseph H. Choate , Jr., Federal Alcohol 

Cont rol Administration) r ecommended a tari ff reduction i n duties on 

that. Is there anything t o be done in that line? 

'IRE PRESIDENT: I might do it by r adio. The thine i s still being studied. 

Q It looks as if two gsllons of bootleg liQuor is being drunk to every 

one on \'lhich tax i s being paid. 

THE PR!SIDENT: Yes; I have not t he figures on it. 

Q. About being drunk, you mean? (Laughter) 

Tiili FRESim:NT: i'lbat i s that? Stevie (Mr. Stephenson), you had better wai t 

until you get to the Vir gin Islands before you do it . 

Q. J'. • .re you going to speak in Puerto Rico, ?.ir. President? 

THE PRE:iiDENT: I hope not . I hope I will never have to make another speech. 

Q. Do you plan to appoint people, similar to the longshoremen' s strike, i n 

the steel strike? 

THE .ProSIDEl•o''T: I do not know, because I have not t alked to Per kins. Vie 

di d the longshoremen ' s l sst night and ·might do something today, but 

I cannot tell you. 

Q. Since the Labor Bill t es been signed, there h~s been n lot or speculation 

with respect to the labor boards that exist aDd there has been comment 

that you intend to abolish t hem. 
.. 



mE J'Rl!Sml!BT: I han not gotten to it yet. 

Q Mr. President, can you enlighten us on the attitude ot the Administration 

toward LaFollette? 

'lEE .PRESIDI!NT: No, I could . only ta~ to you oft the record about it. It . 

would have to be ott the record because I canno~ take part in these 

thi.ngs officially or, really, in any other way. As far as I go, 

personally, I would love to see Bob LaFollette back here because he 

is a very old friend of mine and has been very helpful. But, as you 

appreciate it, I cannot go ahead and the National Administration 

cannot go ahead and compel some ~arty organization in a particular 

state to do something a t the command of the National Administration. 

It just cannot be done. 

l.W own personal hope is that they will find some way of sending 

Bob LaFollette back here. That is about the whole story. But I c~ 

not compel the democracy of Wisconsin to, go ahead and nomioote him. 

As I s ay , I have to keep t he.t off the record. 

Q. Does that apply to Nevt :~exico? 

'!HE PRESIDl!:NT: To tell you t he hone~t truth, I don't know the situa tion 

in New r.~exico. Of course, Bronson Cutting is also a very .old boy 

friend of mine , but I understand tha t Chavez is going to run and 

Chavez i s a prett y good Congressman. I am trying to get across the 

idea that if we have the right kind of people, the party label does 

not mean so very much. I have to keep that off the record, too. 

(Laughter) 

Q. How about ~1innesota? 
. 

'lEE PRESID:mT: I do not know much about it. Vlho is running on the Demo-

cratic ticket, Hoidale (Representative Einar Hoidale)? 



Q. Yea, air. 
, 

'!HE PR&SIDl!NT: He 1s a vel"f good tr1eD4 ot mine aD4 Shipetead (SeDator 

Shipetead) is ·too. I am in a eort of quaDdary there. 

Q. Have you the SSI:le 41tticulty, sir, in Pennsylve.Dia? (La\18bter) 

THE .PRESID!fiT: There ·is no difficulty in Pennaylve.Dia at all. (Laupter) 

Q. Mr. President, before they take you all over the country, let us go to 

AlaskR for a moment about the possibility ot establishing a United 

States Naval Base or Navy base of some kind up there. 

THE PRESIDENT: I never heard of it . Is there any talk of it? 

Q. '!be A:raq and Navy are sending squadrons as a sort of training fleet aD4 

there has been talk of a survey tor a base ot some kind. 

'IBE PRESIDENT: I never heard ot it. 

I do not believe there is anything else in particular. We will 

have e. conference on Friday afternoon and oaybe it will be the last 

one in some time. 

~ Thank you, :~. President . 

('!be Press Conference adjourned at 11.10 A. M.) 
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CONI'IDBIJ~AL 
Preaa CODtereDoe #1~, 
Blteoutin ottioes ot the \'/bite House, 
1UDe 29, 1934, 4.10 P. ~ 

'IRE PRmlDEm' (~Ding the papers on his desk tace down) 'lhis 1a to see 

that enrything is properly hidden. {Laughter) I W!Uin't looking at 

Russell (Mr . Young); .it is all right. 

Q. Are you all ready to go th 1s evening? 

'lHE HUSIDENT: A.ll I need is some sleep. 

Q. So s.ey we all. 

Q. You bed a long session of it lnst night, didn't you? 

'lHE PRESIDENT: I sat up and drtt.nk: beer w1 th Barney Baruch end 1oe Kennedy. 

I did not do any work a.t all . It was awtu.l -- two o'clock and I have 

no excuse for it. 

Q. 'lhey hung a thermometer out here 'l while ago and it only ~t up to 129t. 
'IHE PRJo"";SIDJ!NT: Wait until you get to Cartagena. That is nothing, the 

mercury boils down there. 

MR. DON;:.LDSON: All in. 

'IHE PRESIDENT: I think: the only news nt t he present rr.oment is an order 

which I signed t:nis morning to see if v1e could correct a very diffi-

cult situa tion in regard t o the purchases of various articles by the 

Government. You knov:, \'ie have been getting a series of identical 

bids on t he plea fro~ the bidders that they are pre~luded from putting 

in competitive bids by their filed prices with their respective Code 

Authorities. ~le a re BOing to t ry something new to see it we can 

break .that down. 'lhe Executive Order provides -- you can get a copy 

ot· it atter the Press Conference so tha t you can tell what it pro- . 

vides -- that any bidder tor a Government contract of the United 



State• or a state or IIIUI1cipallt7 or other public authorit7, in other 

words 8JQ' kind ot a OoverD!Ilent contract tor soocts on which the bidder 

has tiled prices -With his Code Authori·ty, these bids trom now on will 

be held to have complied with the Oode requirements on two condition: 

First, it the bidder quotes a price to the Government agencies not 

more than 15 per cent below his filed price and, secondly, if he does 

quote a lower price than .the tiled price, he shall file that lower 

price w1 th the Code Authority. 

In other words, he gives the public the advantage of the same 

reduction that he offers to the Government. 

The second part of it is that if any other member of the Code 

believes that this lower bid is made possible only by unfair practices, 

that·· he has the right to complain to the Administrator of Industrial 

Recovery who shall ther euponJII.Eike a finding as to whether the com­

plaint is justified or not. 

:'ie hope by t i1is means to restore competition on Government bids 

and , incidents.lly, as a result of' that, in a very large line of 

actual prices to consumers, private consumers, and at the same time to 

prevent unfair trade pr actices . 

Q. In other words, 1-Jf.r. President, if they bid on a Government contract nO!' 

they do not have to file their prices with the Code Authority? 

'lliE PRESIDmT: Actually at the present time they ell bid the same PI.'ice 

with the Government on the excuse that that i s · the price they have 

filed w1 th the Code Author1 ty. 

Q. Was this situation true of the Fort Peck Dam Proj'ect \llhere they all bid 

the same price? 

'!HE PRl'SIDENT: L1 terally dozens of cases- where we have been getting iden-

tical bids. 
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~ How oould tbie react OD the. public' How could thq lhare it tile b141 

are tor the GoYerDment' 

mE FRJBID:Blf.l': Because they have to file. When they t'1le bids on tile 

Government contracts, they have to file the same price with the Code 

Authority. 

~- Won't that still be UDiform? 

MR. EARLY: Fifteen per cent. 

~ It limits competition w1 thin a fifteen per cent range? 

'ffiE PlmSIDENT: Yes. It enables thew to have compet1 tion to w1 thin fifteen 

per cent below the filed price. 

~ They· could offer the same prices to the public? 

THE HUSIDENT: As to the Government, yes. illhen they bid on the Government 
' 

thing it automatically cuts their filed price with their own Author-

ity (Code Authority) . 

Q. '!bat breaks the fixed. price? 

'IHE FRESID:ENT: Yes. 

Q Isn't the result likely to be that anything that one of their competitors 

will cut fifteen per cent on, they will cut t he same amount? 

'IHE PRESID:ENT: We cannot tell; we do not know what the effect is going to 

be. 

Q. How would t his affect the basing point ' s:ystem, it' any? 

THE PRESID~: I don' t knov1; it is' too complicated a q_uestion. I haven't 

the faintest idea. 

Q, Mr. President , didn't you sign the Railroad Pension Bill? 

THE PRESIDENT: I have acted on the Railroad Pension Bill and the Frazier-

Lemke ~Bill and the only reason I haven't told you of m1· action is 

that I want t o file -- to g ive out 1\ memo or ·s tatement at the same 

time and those er e , neither of them, written. 



'DII fRW'IDm': I bope 80, but I OaDDot parantee U. 

Q. llr. Preddat, do you oare to comment on the volume ot work that 1s 

lilcelJ to tlow tram the Houains Bill, tbe HouaiDS Act! 

mE PRESIDINT: Ob, no, I have no idea yet. There baa been no survey at 

" tbe a1 tuation. 

Q. It will certainly be very l arge? 

'lHE FRmiii2fl': We hope so . 

Q. Can you give us a n idea of the setup you supply under that bill, or do 

you work that out in det ail? 

THE PRESIDDn': No. I have asked -- I h.s.d better not even say that . I 

have not got to t he point of that . 

Q. Ylill t he a rraneenen t be made before you leave? 

TH3 PRESIDEl~: I hope so . 

~ A:re you ready to gi ve us the nar:~es of the Stock Market (Commission)? 

THE PRESIDENT: I hope so . 

Q. Today? 

'llU: PRESIDENT : Tomorrow or Sunday, B.Ild the same thing on ColllllUn1 cations 

and the same thing on pens i ons. I hope to get n~st of them done before 

I go. 

Q. How about the A:rchivist? 

'l'HE PR~IDJ:iln': I am n~t appointing a eybody yet . The building won't be 

finished until next summer and I do not see why I should spend ten or 

twelve thous and dollars a year • 

• 
Q. Hopkins (Earry Fiopkins) sai d he was definitely out a s Housing Adm1n1s-

tra tor . 

THE PRESIDENT: He has never been definitely in or indefinitely in. 

(Laughter) 



.. 

auccesa1Te bids to make two succeaaiTe tltteen per cent outs? 1bat 

la, be cuts fifteen per cent on the tlrat one aDd then tiles it 8D4 

then --

· '!HE PRESIDENT (interposing): And then there is another opening the fol­

lowing d~ I do not see why not. It is perfectly all risbt. 

Q. 1'-1'. President, does he tile t his price at.ter the bid has been de11Tered 

to the Government? 

oo; PRZSIDENT: Yes. 

Q. It i s secret until --

'lHl!! PR:iSIDENT (interposing) Secret until the Government bid i s actually 

· opened. 

Q. And if he does not Bet the contract, he is not bound by tha t bid price 

to the public? 

'lliE PRESIDI.m: Yes , he is . :£verybody, every bi dder. 

Q I t be doesn ' t get 1;be bid? 

'IHE PRE.SJ:DENT: I suppose so , fron1 t his language. He she.ll have been held 

to comply adequately with t he requirements of the Code of Fair Compe-

titian, (a) if he ouotes a price or prices not more than fifteen per 

cent belo\'1 his price or prices fil ed in accordance w1 th the require-

~ents of the Code and (b) if, after the bids are opened, each 

bidder quoting a price or prices below his file price shall immedi-

- . 1:1tely file a copy of hi s bid w1 th t he C?<Ie authorities , with which 

he is re~uired to fi le prices . 

Q. In other words, whether he Bats the Government's bids or not, that 

pri ce stands? 

THE PIDSIDENT: Yes . 

I thi~ Steve (Mr. Early) told you about rq going ott. We are 



going on SUD.dQ' neJling at ax or anen o'clock and getUDC ._,. I~ 
' 

1DC the course of the night aDd atoppiq ott at Bupton RO&da at 

about snen o 'clock t he next !liOrJling to put ott -fond farewell ••--

ages and to s end a report of Fred (Mr. Storm) and Stene (rAr. StepheDaoa) 

and Eddie (!Ar. Roddllll) . 

~ (Mr. Stephenson) Say l i ttle about tha t. 

'lHE PRESi mllT: To say how they hLlve s t ood t he angry wa ters of Che s apeake 

--- Bay and about hal ! an. hour l ater I hope we wi l l be out of s i ght of 

l and . I hope , in t he meantime , tha t you will hav e , all of you , a 
-

pleasant and happy holiday , w1 th ncr news out of \·iashingt on. 

':i What i s t his t hey s ay abou t the . des t r oyer? 

Q I am hearing a lot of t a les about ~ow t hose d~stroyers r i de. 

'.!HE PRES! J)El.~T : ·./hy , they are fi ne . (Laughter ) _ 

Q Oh, yeah? (Laughter) 

'lHE PRESIDENT: 'l'hey a r e well broken. 

lm. E,'.RLY: Tha t i s why t hey call t he:n des troyers . 

~ \ie hop e you have a very nice t r ip. 

Q 'l'h.ank you , .• !r. Pr esi i ent. 

• 
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