
TBI PRI8IDIHI': 8\nle (Mr. Stephu.on), you look a little pale. 

Q (Mr. stepha.on) .run hard work. 

THE PRJ:SIDJtll': Baa there been a cOIIIIIlittee appointed to censor stnle'a 

apeeoh? 

Q We tried it out the other night. 

THE PRESIDEm': t.as it all right? 

Q He said ~iDe words -- in EDglleh, too. 

THE P.RESIDEm': .Tun build that up -- that ie a nucleus. 

Q Very good, but a little nenous. 

THE PRESIDENT: Be is s till waiting for his di plOD!8 from t he Young 

School of Expressi on and when he get s that 

Q ( in'terpoeing} It is s. long n:r off too. 

THE PRESIDENT: You have t o watch out ; George Washingt on Univers ity 

will give him a degr ee if you don't. 

Q I will pass on that. 

... 
THE PR.ESIDEN!' : I don't think there is any particular news this morning. 

Q Mr. President, tbat story in the morning paper about some kind of 

a departmental or der s t opping more than one member of the family --

THE PRESIDENl': The story was ell right except that it was all wrong. 

In the first place, nothing happened at the Emergency Council 

meeting yesterday as the story says. I think it was two or three 

IIODths ago there was a general concensue o~ opini~n -- there waa 

no order -- that in taking on new eaployeea we O'IJ6ht to apread 

the work aa t'er aa poaalble. U would not appl7 to aJl1bod7 Dow 



Ia tile eas .. urta ..... Lt, Hi'tloe Rt, aU otiiR t"d•• lleilll -.-1, w 

• llt - to at.•• , .... jobs to JMPl• .. 414 Dot ely .. ~ 

.. e ... ..-ber ot the t•11J' 1Jl tbe OO.nwt aernoe. I tldU • 

it ... three IIODtba -ao. There baa nner been ~ or4er on 111. 

'l'Jaa11 waa just the expreas1on ot opinion 1D the Oouno11 tba11 _e.,..'fT­

boQ oupt to try to take on people that ftJ'o 
) 

Q It th8J' were experts in their line? 

Tm: PRKSIDillr: Yes. other thinse beiDS equel, we ought to get SOIIe­

body else. Then that raieed the question, whet is a taJilily? 

That is a difficult one because you run into all sorts ot questione 

ot domestic relations so, leav~ng out the relationships, et cetera, 

we agreed that the easiest definition of a family was a lot of 

people 11 vins under the same roof or 1D the same apartment. Now, 

that should be broad enough to satiety any of you. 

Q Do you care t o comment on the cotton situation? 

THE PRESIDENt': I do not think so. You know I think it was, when, last 

November that we talked about the general problem of the cotton 

surplus and. the gradual r eduction of the cotton surplus. I do not 

think there is anything t o add t o that. It is CQming along. 

Q Have you asked or are you goins to uk for a substitute law to have 

any suits on the gold clause brought 1D the Court of Olai.JIIB? 

THE PRESIDENt': No. There again you probably saw various people runniDS 

in and out of conferences that were nothing more then an examina-

tion into the Supreme Court decision. Nothing bae been determiDed. 

Q Does that s:llllply mean you have decided nothins or liATe decided not 

to? 

TBi PRISIDDJr: No, jl&ft deoicled nothing. .lust expl.orina• 



Q Do JOU •• z' e117 tne ot JlolcUas o .,.., trca el'•twettcat 

!Ill JIBIAIDW"t I tb!Dk 7CN Will !laTe to r•d tbe lle•aqe. It 1• aw­

fully d1tf1oult, in this kind of oonterenoe, t o go into all the 

raaifioetiona of the financial aetup of theae holding oa.paD1el. 
; 

I don't think a oategortoal anner, without a detinUe Ulunra-

tton, would be uaetul. I think t he Message ts as far as we oan 

go on tt. I t is pretty clear. 

Q Now t hat the War Department appr opri ati on is through t he Congress, 

have you given any consi derati on to the appointment of a Chief 

of Staf'f? 

THE PRFSI DENI': No , and I won't for some time . 

Q The St . Lawrence ~aterway Treat y - - is that dead as far as thi s see-

s i on of the Congr ess i s concerned? 

THE PIUSI DliNI': No further news . You know. Of course things depend a 

littl e bit on whet happens in Co.ngr ess . 

~ This invest igati on being made of the possibilit y of the preservation 

of Niagara Falls , has any report come from t hat ? 

Tm: PRESIDJ!;NT: Yes , and what has happened to it I do not know. 'What 

i ts pr esent statue i "s' I do not know. In ot her Vlor de, I asked for 

a report on it and it came and I referred it t o somebody. Whether 

i t is in the St ate Department now or the 'ftar Department , I couldt 

not tell you. I t i s not in this offi ce. I t has been referred t o 

someone else . I will check on t hat and let you know on Fri day. 

Q Any more Meeseges to go up t hi s week? 

T.BE P~IDiNl': I do not know, Fred (Mr. St orm) . I t depende on e l ot 

Q can you tell us whether a Meseage 18 likely OD the banking bill? 



• 

'rill PRI8JDPIJ': Dat about Itt 

Q ftnlael' J0U are llkal7 to Bead a Message to OoJ16reaa zoesard1Dg the 

banking bill' 

THE PRESIDIHl': I do not know; that 18 just one ot thoae ngue tb1Dga 

still. It ia pr ... ture. 

Q On the gold , do I understand you are still studying t he legal as-

pacta ot it? 

TBE PR.ESIDENI': Yea, and t"ill probably continue to do it. 

Q Is there anything new with reference t o the ~agner industrial dis-

pute8 bill Y?U can tell us about? 

THl PRE~IDENT : I could not yet. It is a little bit early on that. 

I have got to get some other things out of the way 1'1rst . That 

will probably shape up later on in the session some way. 

Q Any chance of the appointment of a successor to Petrick Farrell of 

the r.c .c.? 
~ 

T~ Pd1SIDE1~: That depends a little bit . I hava not had a talk wit h 

the people up there about this new setup of transportation as a 

whole a.nd of course I probably won ' t until I am ready t o send up 

the transportation Message that you ell know about . Probably, in 

talking that over, that Message over with various people in the 

Senate and the House , I will r.et a clearer oicture as t o when the • 

vacancy is to be filled . 

Q You expect to hold conferences with people from the House before the 

Message -

T~ PRESIDENT: (interposing) Oh, I do , right along. There is nothing 

formal about it . I call them on the phone to come down here, et 

cetera . 



Q au JOU 81•• u 8CIM 14• ot wllat tne ot pub11o worta P1'03eft ou 

bo t<NII4 to s1 n 4ootor• aDd la11J8r• aDd proto1110Da1 ponoDa -­

plo,MDt? Thoro 11 an eamukiJis ot . )00,0001 000. tor euoh proJ­

eota aDd it 1s a lUUe d1tt1oult to figure out what they oould 

do. 

Q How about newspapermen? 

THE PRESIDENl': I know whllt I'd put some lawyers and doctor s on. 

(Laughter) 

Q A r ock pile? 

THE PRESI DENT: A r ock pi l e is suggested by t he front row. 

Q Bow about newspapermen? 

THE PRESIDENT: That is not an easy thing to det ermine at all . People 

like doctors and lawyers - -
• 

Q (interposing) Senator Copeland was much worri ed over the manicuri sts 

and dre~smakers yesterday. (Laughter) 

TBl!. PRESIDENI' : Turn them over to the Pr ess . (Laughter) 

Q We could use a good dressmaker out t here , Mr . Presi dent. 

THE PRESIDE1'1I': That is a difficult one . I do not know what to do with 

the lawyers and doctors. Of course one answer is not to turn out 

so many lawyers and doctors in the future . 

~ Thank you , sir • 

• 



=-=·••fm, 7 1'dlft oas. .. et tM 111alte lloaM, 
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tax l.an ASPt·. 

Q So 414 Stnie (llr. Stepheuon), eat up late on the .._ thiq. 

Q ftc• baa bee a lot ot aot1Titr on the ino01118 tax out 1D the 

........... , :; . . 

YR. D<JiiALDSON: All in. 

TBE PRISIDEN'l': Well, I understand that everybody has finally filed 

their income tax returns. 

Q And howl 

'l'BE PRESIDENT: And rflll8mber, any money that 1a made or loat · in the 

press roam, it counts; it has to be reported. Ot courae you 

cu report it a.a a loaa, too. But, judging tl'CID J'red'a (Jrr, 

atom's) tace, he has to report gains. 

Q (Mr. atom) I neTer won a cent in my lite. 

Q Kr. Preaidot, do you care to cQIIDlent on the N. R. A. cases in 

oourt? 

'l'BE PRESIDENT: No, I don't ' lmow how~ there are. There are • 

hundreds of the. Whioh one? 

Q The one in New Orleua, that 1a the one I •s pert1cUlarl1 inter-

eated in. 

T8l PRBSIDINT: Ie that the brewers' case~ 

Q Yea, air. 

THE PRISIDJ:H'l': I got a leUer f1'<a loe ChOate an4 I don't ... &II)" 

reuon wbJ Stne (Mr. :Dll'l)-) oemwt han it •'ncopoa-pM4 tor 
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J'Oil U4 lin it to ,0. • at leut 11n on aaup .. tJoca It, 

1t Zoe OMah toM DOt 1111111. & PH o.w, ..re _. 1._ b 

anau, tu oue• nat ••• ben up b:r tu httiNl Al.oobol 

OOilvol A"'dn' nation aD4 Ht•r• to tu 4eo1111on ot lU• 

oue 1D tu 11. 1:. aoeta Brftinc "'W.P"D7 oue aad poillta out 

1D b&rtq code prOYleioaa upheld. I don•t ... an:r reuon wlJ7 

you ahould not MTe that letter. 

llll. EARLY: WOUld it be all right if Mr. Choate would release it? 

THE PlmSIDENT: Yea. (Laupter) 

Q Thank you, Steve. (Laughter) 

THE PR!SIDINT:. ;J:iJD Wright aaked IDII -- where 18 J'iJD? Ian •t he here? 

Q He 18 1Jlterested in that Niagara l'alle thing, sir. I a hie agent. 

(Laughter) 

THE PR!:S:nmNT: He uked about Niasara l'alla and I checked up on it, 

and on the twenty-fourth or J'anuary I got a memo tram the State 

Department giTing the statue of th!t thing, aha.ing that the 

etatua was in atatus quo and nothing •• being done. It was 

augeated that the State Department approach the Canadian GoT-

ai'DIIlent with the idea of looking to the oonatrucUon of remedial 

works in the Niaaar& RiTer to preaerTe the scenic beauty of Hi-

agara lalla aa propose4 in the final report of the Special Inter-

national Niagara Board. On the twenty-fifth of J'an~ I sent 

a -.-o to the Secretary of state ap_prOYing his augestion of 

approaching the C&Jiadian Ocwa • snt for the purpose of worklnc 
. ' 

out an a.rrana--t tor the construction of re.edi&l. 'IIOI'k with 

the prOYlao t!lat it be ol-.rly UD4eratoo4 on 'both aidee that DO 



J ,, •U 1att• ot •'- l'ialat• b atfMMI, 11D1' -., ..a-

U~ aH ot •'- bJ' JOIIR o '"'••· -u.o or Jl'1Wte, oa 

•l'her dte ot t.lle rau •• 
80, tboae ft8&0t1aUCID8 U'e Mlr pz'OOM41fts. 

Q Will 70U o&ID8Dt on the ateel buiq poll't reports? 

MR. EARLY: They were out. The Federal Trade Caa.isl!lion and the 11. R • 
. 

A. reports ou the steel baaing ·code hoe b"n rel ... aed. 

'1m HmSIDIN'l': Have you got them? 

MR. RARLY: Yes, sir. 

THE PRESD>INT: That is more than I han. (Laughter) 

Q Have you decided when the transportation Keeeage will go up? 

THE PRESD>ENT: Not yet; it has not- been written. 

Q Are you going to sip the resolution paseed by the Congress pro-

posing an investigation of the A. T. & T. (~rican Telephone & 

Telegraph Corporation) by the COIIIIIlunicatlons CCIIIIIlission? 

THE FRESIDENT: I probably can tell you an hour frClll now. SOmebody 

wanted to apeak t o me before taking action on it, eo it is sittiug 

right here. 

Q Not having seen the steel report, do I UDderatand that you will 

delay tak1118 any action on the st .. l Code untU atter the COn-

greaa has paaaed on the new N. R. A,. legislation? 

THE PR!r.SIDBN'l': I cannot tell you; I am not fem111ar enough with it 

to dbouas 1 t one •Y or the other. 
'· 

Q What are your plau onr the week end? 

TBI PRBSIDD'l': To star ript bare &I'd cleer up a lot of bus1aa ... 

Q aa .... 70u aiped the Rio• Bill' 

\ 



'1'111 JIIIBDIAil !bat hU DOt oo• 4oa llen. 

Q Clll.aroll people an 41aWl"bec1 about aaftl auuYen 1ll tile Pacific. 

Do 70u oare to c •at Oil tll.oM J'\laOI'a? 

TBI PRIBIIra'l': ODl.J ott tile reoor4. If 70U wut ae to talk ott tile 

noo1'4 about thia, I'a pvtectly w1l11DC to 4o it, jut ao rou. 
will \IDderataad what 1t h about. 

It 1a perfectly true that s<11e ot our trieads in the J'e4-

eral Council ot Churches, tor hetence, were diaturbed br what 

amounted to a real a1sconcept1on, a1e1ntormat1on, about the 

uaual, normal, fleet exercises. Well, just t o g1Te you an 

eumple of how people can set t.he wrcmg slant on things, one 

ot them came down the other day and said that the J'apaneee and 

American ameuTera were to be held a1multaneoua1J, elde by aide, 

within two or three miles ot each other 'and that there might be 

\ some untonrd incident and that we were going to hold our ameu­

T81'S out ot the Aleutian Islands this II\IIIIDIIr. It 1e that kind 

ot a thing tbat has our church people disturbed. 

Aa a •tter ot actual tact, we are dohg abaolute!J, 11ter­

allr nothiq more than we haTe done on IIII!I.DY prnious ocoaaiOillt. 

When I was in the Na-yy Department, I cannot tell you which year 

it was but it •s away back, about 1913 or 1914, aloD£ there, we 

bad JIIADeUTers on the Pacific Coast and we worked out the problem 

ot the defense ot Alaska and the American •inland. Thla was aot 

apinat a117 1nd1T1dual power. It was just the uiNill tleat exer­

c1Ma. on. 4eteue probl• 1DToln4 a searo)J probl• cOYeriDC, 



N at1r, .. •naa 111111 - ~ tlllla a ~. I d ,_ - -

ot tile JIUUle oun, a ,., ,.._ •• •'111711111"• ta • 1• 2 a.. to 

Jllall aa4 tba 4o. 80Qtll Ia tM 1 lNl Ui'etU. ot Jll • 

rt you wUl loot at tM •P• ,ri...tu t1a4 tllat tlat •• ..,.. 

b 1'0" 11''7 tM eaftiii'D ~. DOt IOlDa at all ldo tbl ..nena 

eOJ' of the Paoltio Ooeu. 

... tiM &1"'11D4 1921 or 1112, ther held tlla ..ua -- t» n•t 
•• out tor t~• :rear• -- in 1931, li32 and 1933. 'l'hq were 

OYer on thie Coae\ l.aet 8\8881" and now they are back on the 

Paoitio Coan. 

There hae neTer been &DJ question e.riee bet ... n the J'apaneee 

and oureelTee in relation to the llllllleuTere, and \Mre nner wnl. 

I beline the J'apa.neee Admiral t:r annOUDoed 8CIIle U• atter we 

did, and without uy relationship to our allllOunoeent, that they 
' 

were going to hold -.nunere down in the general direction o~ . 

the Caroline and lluehall Iel.aJI.de -- I think there 1e a di.t&Dce 

ot a bout two thousand miles trcm where the Aarioan -.neu'f'ere 

are being held -- and their -.neuTers are going to be held Oil a 

totally ditterant thing. In other words • the whole thing 1e -.It-

iq a IIIOUD\aiu- out ot a molehUl -- that 1s not tor publication, 

but the whole thiuc 1e abnrd. 

Q Do you ailld our usillg this point about the two thousand mil .. t 

TBI PRISIDIIi'T: Yes, but I would rather you did not uee it at all. 
' 

Q ADJthiDC interesting in :your talk w1 th Mr. (H. G.) Yelle (the 

author) 7erierda7? 

• : .-.: Ill I ... : not 



Q .. ua.nteuu~. 

,mmu •• wlnt alloat tu ,an, pNMilt ud \he t\atve or 

tbe II • :raee. All ill aa hour &Dd hell\7•..S.Utea 11114 . • eONN4 ·, 
1t • sl•M17· 

~ IIDir 4oea tbe flR\are look? 

T: All risbt. (IAUC)lter) 

~ Mr. Prealdat, are rou .. 1141Da up~ Maaeasea un wNk to the 

TBl PRISilllln': Oh, I auppo .. eo. I do DOt know which onea. 

~ ~h1ng along the line of --

THS PBISillltll': (1nterpos1Jia) I do not know; I do not know J117seH. 

'!'hey are proceeding 1n the \DOl'lllfll course. 

~ HaTe rou reached any conclusion from rour ~onetarr conferences? 

THB Pli]j,l;IDJNT: Not ret; still 110rk1ng on it. Talked about 1t a sa in 

to4ar. 

~ Do rou plan to sell4 an obeener to the gold bloc curren07 meeting 

that begin• 1n Brazil nen week? 

'lEE PREsiDENT: A. bill on the gold --

~ (1nterpos1Da) No, do you plan to eend an obaener to the gold 

bloc currencr lllHting tbllt begins in Brazil nut week? 

'l'BX PBESIDINT: Not that I know of. 

~ Can rou tell ue anrthing about rour recent ccm.nraaUons with 

Charles Tauaelc, -.bo has been in eneral t111lea? 

'l'BX ERBSIDElfl': ·No; I do not think there ie anr uwa on it. We talked 

about a cr-t ~ thiqa. 
, 

• 
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'!!II JIIIIDIWu llo, 110; ....... -uau4 ••r· •• talk•t abolat * 

e4uoaUOD ot the JCIIWIC, u • •"• ot tan. 
Q """"k JOU, 11r. Prea14ent. 

'1'81 ftMII .. TI SOU') we baftll't 8.117 real 1lft8 to4&7. Put the 114 

OD oTG" the wMk end, •• tar •• I em conoernet. 

Q The beat BtOI'f 1a the ott-the-reoord one. We oould wr1 te • .. u 

p1eoe on that. 

.. 

, 

• 
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'l'BI PBISIDIM': I 4on•t thlllk th.,. 18 aJJ¥ particular ~~n• today. 

Q Mr. Prea14ent, are then ~new 4nelop118Dta in the ausceetiCD 

tor an international loan to China? 

'l'HI PKISIDDl': Bo. No further nne on it at all tram any source, 

eo the Secretary of State eaid yesterday. 
. 

Q Mr. President, I •• wCDderiDg it you would care to. cCIIIiDent on 

this German arma situation? 

TBX PRESIDDlT: No, I think not. I think we can only properly 

maintain the general principles of the good neighbor and hope 

that that American principle will be extended to Europe and will 

beoome more and more effectual and contribute t o the peaceful 

solution of problema and, incidentally with it, as a T8rf neoee-

sary component part, the reduction of armaments. I don't think 

a~hing more than that can be properly said by us at this tiae. 

Q How is the Di88.1"1118111ent Conference comiDg now? 

THE PRESIDENT: I t hink I can put it this way, tbat they han ~de 
0 

substantial progress on details in Genna during the paat month 

or six weeks, and I t hink they have all came to the point where 

moat of the details of the problem of di8&1'111a1Dent baTe been 

pretty thoroushly discussed eo tbat there 1s fairly oQDplete 

lmowle4&e of the details, more eo tban at any tt. betore. We 

are just hopeful. 

Q Late 41apatches 1n41cate the probability of a Britiah, French, 

ItallaD eonterenoe on Lab •llfon, one ot the little tone up 

.. 



lt u will be :poaa ble tor 'he thl1 'e4 s~te• 'o have a obHi't_. 

at that oODterenoe, lt 1DY1te4t 

TBI PRIBID'Blft': I 4o DOt mow; we lan DOt hear4 ~tblns abcna' lt. 

Q Ban 70U had &IIJ' oqgmgnioatlona trca OOYel'IIOr Dav.,. (of Ohio) anoe 

relief •• taken onr in Ohiot 

THE PRISIDJNT: No. 

~ Any CCIIIIII8Dt you CIU'e to Jake on that a1 tuation? 

THE PRESIDENT: I can only ccament ott the record on it. Ba.rry Bopkina 

was 1n yesterday. We thought we would try a geme OD 70u people 

in the press rocm, have him go out with a large brown envelope 

and, if somebody asked , "What is in that envelope?" he would say, 

- "It 1s my pardon from the President." (lAughter ) VIe were atraid 

somebody might take it seriously -- didn't hAve tbe nene. 

Q Have you anything to say about the visit ot Senator Nye and his 

Committee here yesterday? 

THE PRESID::tiNT: Nothing more than what Senator Nye said. I think the 

story is perfectly correct. They had hoped to have legiela tion 

or, rather, a report and, I suppose, legislation with it ready 

by the tirst or April. That relates only to the eventuality ot 

the United States gettiq into -.r -- what would be done. 

Q liJll' t the status 01' Mr. Baruch' a report the same as it waa? 

THE PRESIDEm': Yes, they mde a verbal report on it. 

Q verbal? Will anything be used by the Nye Committee? 

'1m PRESIDENT: No; it all checks in together • 
. 

Q Does the Nye Committee plan suit 7ou? 

TBE PRISJI>INT: lbat? 



Q DIN tbl .,. G ,tHe pJa, u ,.u•et ,. • .., 'cr • ..tt ,._ 

14M !If 

'!Ill ' Cll, •• ••• DO' oou14en4 1' ·u tnau. or ooarM 

'be objeoU•• 18 a o• OJl objeoUn, 'o •a 'be protUs oa' ot 

~. 

~ A. tw .on\hs aso there na speoul.aUon about a ohalap 1D tbe pol­

iq reprding the treedCIIl ot the seas. 'l'»H has been &liT 

..,unt ot stor1e s written about i-t. 

THE PRIBIII!:NT: Who started it? Grot1ue (Dutch jurist - 160V), •an't 

it? 

~ Three or tour started it. 

THE FRESIIIliN'l': And it ia still raging tour centurin later? 

Q Yes. ' 

THE FRESD>Iim': Right. (Laughter) 

Q In connection with the Gel"'DD.l1 situation, 1a there any poaaib1lit)' 

ot the United Sta tea sending a note to Gel'llllt.DY 1n oonneot1on w1 th 

the Treaty of Peace? 

.). THE PRliSIDENT: No news on that at all. 

~ Do you plan to make aey announcement during the week on the 12-cent 

cotton loan, the 1935 crop? 

THE PRliSIDINT: 'I'bat I do not know. 

~ Are rou considering a plan? 

mE PR~SIDINT: You mean this crop or the Dext crop? 

Q 'lbe crop being planted now. 

TBB PRISIDD'l': I do not know. 

~ Ba•• rou under consideration a plu tor the wnile 1D4uatr)' to 

lift tbe pl'OOeUiD& tu tor OM )'Ml'? liaYe the)' spokeD --



• 

• 

A •er 8btp~ •ara to tbat 18 tllat 8-~ ... \o nl• tu 

•ur _. WJ"e ...... u4 IIHo~ a8 Jet RUMW a ~ of 

1'&181111 u nber tiiM tu PI'OO•Nlaa tu. 

Q Ill'. Pfteict.nt, O~Nloul. 1M4•• a.e 11D4a&a• to q;au tor 

the A ... '»htr&UOD and ha.,.. assertl4 that --

TBI PRISIDJ2'd'l (1Dterpos1Dc) What 1a that? 

Q 'l'hq han a .. erted that the AD1D1stre.Uon is opposed, det1D1telr, 

to the Patam and VinSOD BUll ad I wondered Whether or not 

that &lao extended to the '1'741Dc• Bill to pay the bonus in bab7 

bonds? 

THE HUSIDENT: No news on that at au. 

Q Mr. Baruch 1e schedllled to appear before the N}oe Committee next 

Monday. Are you 1n a poa1 t1on to say whether he will present 

the Tiews of the Committee of which he was bead? 

'lHE mJSIDl!NT: No; I bel18Te be 1e te1it1f'71Dg as an in4iYi4ual ent1re17. 

Q Do JOU see your way clear to g1T1ng us any enlisht8DIII8nt on the Ti•s 

on the Wagner Labor Bill? It would be a great help. 

THE PRllSIDENT: I could not yet. The an.ewer 1s premature because I 

haTe not ginn it enough study to talk on it intelligentlJ. A 

little later on we will. 

Q Will you camment at all on Mr. Douglas• ccmments on the Bqetf 

THE FRESIDl!NT: Mr. Lewis DOU6las? No. 

Q Tbanlc ,.Oi.., Jir. President. 
. . . 
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l'tljll ClldWilllfl•, 
11 *"" Qfft .. ot * Wla1te ~~r ....... • * D, 1-, 6.01P ... 

•• I"' 'IJW)p I All lao 

Q (Mr. stepheuoll) G1Tiq it a reat. 

Q It 11 st1ll ill 1 t• roup 4ftfi nap. 
Q llr'. Preaident, tbe tax retUl'Da •• to be ccwing 1n well ahead ot 

laat year, IIUCb bisber 1 and there ns eCIII8 talk, I think up on 

the Hlll, ot new hxes. Will this affect that ill &D)' wa)"? 

THE PRJ:SmKNT: I do not bel1ne so. Ot eourse, it 1s too early to 
. . tell about new taxes because it depends ao much on appropria-

tiona. This 1a said not as a threat. 

Q In other words, the taxes --

THE PRJS:mmT: 

(Laughter) 

(interposing) I did not sa,y, "In other words." 
j 

Q -- the tues that are now leTied are Sllttlcient to carey the Budget 

as it exists today? 

THE PRJ:SmKNT: The normal Budget, yes. Now, wait a minute, hold on; 

it the7 proceed at this rate atter the first ot July, it will 

carry th& normal Budget as OJltl1ned. 

Q In that connection, the House peased the Bonus Bill today. 

THE PRl!SIDIRT: I just got the tlaah. I baTe DOt eTen read it. I do 

not know ldlat torm it went throup ill, eo I cannot ccaaent ill-

telligently. ADA, ewn it I could, I wwld DOt. 

Q Do rou cont•plate ~ atatement ill the next tw daya on 12-cent 

cotton loan tor the 19~ crop? 



' . I I I , 1 I to Mt a.. I to an bDir Wbl.-r Aplealwre 

la 101111· to _, ~ Ol' acn. Probabl7 Mt about oo"Oil loaaa. 

All I O&Jl 4o 1• to rq .. t · wbat I han •14 all al.D118 em oottoa. 

I -.. ~ o•nae4 tbe pol10f. 

Q 11r. Pl'ea14at, tell ua about fOUl' oODteraoe with llafor IACJn•r41a 

of Rn TOl't. 

!Ill PKISIDIB't: Bo. All we talked about was what :you aaw 1D the Jlllpera 

this mol'Dlq. He was a little oonoerne4 because acme people ~e 

•:riD& that the bill wh.ioh 1a up in Alban:y was the bUl reo<lllll8D4ed 

b7 Public Works and we had to Jllake it clear that that part of the 

bill 1D .Uban7 that referred to referendum we had never seen or 

heard of before and that, of course, in allocating Public Works 

mone:y out of this new bill, WI! wanted to do th~ allocating and 

start to work as quickly as we possibl7 can, aDd anything that 

delays the project will probabi:y militate against allocating 

the mone:y for a project of that kind. Th~ responsib1lit~ 

not Washington's. 

Q An7 further comment on this N. R. A. announcement of :yesterda:y? 

THE PRESIDENT: No; I do not belieTe so. One of the thinga that I 

think enr:ybod:y got -- I saw the stories this morning and the:y 

were perfectly accurate -- was the general thought, through the 

press to the public, that B. R. A. is not Little orphan Annie, 

that it is a Tery liTe JOUD8 lady aDd has the backiDg of the 

Administration and- We expect ii: bill to go through guaranteeiDg 

it two :years more of life. The action :yestera:y •s, I think, 

calculated to explain that it is not Little Orphan ADDie. We 

·are TflrT much interested 1D ita prosresa. 



Q OU :rou tell u a,tbiBS about a-tor Boftb'• Ylalt ta'sJt 

!'Ill PlmJ mgt: JIO, uoept tbat I ... JWa oooa•ClUllJ' u4 .. jan 
\. 

~about a poeat .aJ17 ~M!!p, notbiDI ill parUoalar. We- a:-

oballp Tina. He a aka • qaeatlona about -ri:Moua tbiqa aD4 I 

au bill queatlona about nrioua tblDge. 
I 

Q Mrr 41aouaslon ot pol1Uca? 

'1U PlmSlDIIT: Bo. 

Q Did be a&J' allJ'tbiDa about toreign attairs? 

THI Hr!SIDIM'l': We talked about pretty De&rlJ' ner,.thing. J'or example, 

eomebod,. said, "Was N. R. A. discussed?" N. R. A. was not dis-

cussed but the general problem -- just to use this aa an example --

the general probl EIII of excess production 1n certain industries 
' 

was discussed, but no relationship to N. R. ·A. We were talking 

t he principle rather t han t he details of l egisl ation. That re-

lated to all the other t hi.ngs , f oreign attdrs , too. It was a 

nry eatistactory kind ot a talk because he is an e:z:tramelJ' in-

teresting DBJl. 

Q Would J'OU care to make any comment on t he sale ot gold t o Mexico? 

'l'fiE FRl!SIDENT: Except that t here isn't any news in it·. We baTe done 

it betore on seTeral occasions with other nations. 

Q Kr. President, were J'OU consulted b7 the Department ot Cc:amerce 

before the e1gn1ng ot the new contract w1 tb the united states 

Lines tor the construction ot a new ship? 

THI FRl!SIDJ:NT: I did not read the contract but it would not be fair 

to ea7 that I was not oonaul ted. 

Q Betore the contract was alped? 

'1'BI PRISIIDi': I ae DOt coniiUlted ae to the contract. In other 



1101'4a, the 01117 "tiiC n oouul.te4 about wa the pe:rteot17 ob­

rtou quen1on that aro•• lan 7Mr. •• thoupt w wou14 .a 
an ho•n at'-Pt 1ut 7eBr to PI'O"• the rtsbt or wroac ot 1\. 

Laat 7ear, about th1a Ume or a little earlier, the queat1on 

of uains the LEVIA1'BAB, compellins the uae ot the L1NIA.'l'IWf 

UDder the tel'm8 ot the contract, 081118 up and the t7n1te4 States 

Lines ll&id t.her would lose a lot of money on it, the ship would 

only ruD a quarter full Or SCIII8th1J18 like that but we &11 felt 

that at least the ~at should be made, so we compelled the Lines 

to put the ship into cazmiaaion. Ther did their best to till 

that ship but the travelling public would not use the ship. 

This year the question came up again and under the famous case, 

Merchant ot Venice, 233 Shakespeare page ~2, we decided not to 

danand the pound ot flesh. In other words, we decided not to 

compel a prin.te company to undergo a certain, definite loaa. 

We used the rule ot reason. 

And then when it came to the question ot the savings -- • 

not the savings but the permisaion to the Lines· to avoid a loss 

to the tune of $500,000., the Lines agreed to put tbat IIUIII . into 

a new ship, which •s pretty satisfactory. 

~ In other words, what is described as the $500,000. penalty tor the 

waiver or the contract will go into the new sbipf--

'l'BE HD!SD>J:NT: Which seems like a good Y&llkee trade. 

Q I asked the question because you said something about the lendins 

ot money tor the buildins ot ships as a policy? 

THE PRJSIDDIT: Yes, but unfortunately I am bound b;r the present law 

and aa long u the present law h on the Statute Book, Ul7 n--
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lbip + IP''V haa ~ rlpt to ... to the aoww •t Q4 4 •4 

a lou. I hope the law Will be olaaDp4 u4. u I wa4ernu4 u 
trc. the oontraot. although I han not read lt. 1f the law 1a 

ohaJlaecl as reoCB~~~D4ecl. the builcllq of the nn ship will be 

uDder the nn law rather thaD UDder the present law. 

Q You said that the N. B. A. story •• accurate. Ie the partial A4-

m1Diatre.t10D support of the Waper Labor Dlepute Bill &leo accu­

rate? 

THE PfUISlDl!R'l': I did DOt read that story. 

Q It is all in the same story. (Laughter) 

'l'HE PfUISIDl!R'l': I was talking about the N. R. A. part of the story. 

(Laughter) 

Q Going back to foreign affairs. can you tell us whether you dis­

cussed the German situation specificat~y with Senator Borah? 

THE PRJ!SD>l!NT: No. not specifically. (Laughter) We did discuss 

the European situation pacifically. (Laughter) 

Q. . Can you tell us anything about your conference with Governor Eccles 

today? 

THE PRESIDl!NT: I don't th1Dk there is any news in it. He told me 

what he had been do1Dg before the COngressional COIIIIli ttee 8Dd 

that is all. 

Q Can you give us sccil.e direct quotes on Little Orphan Annie? 

THE PRESD>l!R'l': Oh. I think so. (Laughter) 

(The Press Conference adjourned at 4.11 P.M~) 

. . . 
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Zl:eouU•• Otfio• of the lhlte Bouse, 
lfaroh 22, 19:5!5, &.30 P. K. 

'lHE PRESmiN'l': It is good to see 70U all. Here 1a a tallow (Seoretai'J' 

Wallace) who is ~ editar. 

SECBETARY \iALLACE: The job these tallows lan to do is just aa difficult 

a job as being Secrete.17 ot Agriculture. They llllve been. here tor the 

l ast two or three days and have b~n meeting w1 th us, and have drawn 

up .a resolution which they have asked IDB to present to you. 

'!HE PRESIDmT: W~ have some pretty big problems and we are getting on top 

ot tbem, slowly but surely. 

I nave a good deal of interest in some ot the things you are all 

doing, not only on the national end ot it but on the personal end of 

it, because I have the problem ot being a part-time farmer in New 

York State and a part-time farmer in Geargia. You cannot imagine 8111" 

two counties where the conditions differ more than they do in Dutchess 

County and in Meriwether County, Georgia. So I hove a pretty broad 

pi cture. I do not have a t erm in wha t has become , known as the dust 

area. That, again, is a difficult problem. 

I would like to tell one story to the breeders: I believe that 

I have the most extraordinary herd ot cows in the world up at ~e 

' Park. In 1848 rrq father, running a farm, got it into his bead that 

he wanted to bring over some Alderney pure-blooded stock , so he got 

two or three bulls l.llld about twen_ty or thirty Alderney cows and kept 
< • 

them for about twenty years, all registered, and at the cd ot twenty 

years he decided th~t they were too delicate tor our Hudson Biver 

climate, so he began b~J71ng :tersey bulls and he crossed the original 



. AJ.I11 .. - w&tla •OS• .. , l'lll•taill 1•111 W 1 • "- at d 

to aiMNt ~. 1J!1a lt.a teda.A tlt.at M tuatt lUll tM 1GIQW -~ 

eo .ao1a - I 4o aot tMir nat tile lt.er4 wa bF aat tW.a ,_ oaa tts N 

U 011t tor J'OIIft.U bat, Iliad JOQ, 1101:1asq bat Nllnen4 •took- ul 

abOilt l81D, 1dla I wu a -n bo)", lt.e n• 101• to olt.qp tlt.at llel"t 

llltO QQe:ruqs 10, troa l8VD Oil, we lla4 llOtld.DC but reclJtiiNCI Clla8l"'IMMJ 

bull•• so 1011 ha4 better get a piece ot paper all4 pno11 a4 t18U'• 

011t what k1D4' at a herd I han got. (Latipter) 

ICr chiet claim Oil ~de Parle con -- llll4 I al118ifl rap Oil wood -­

enr since T. B. iDrection came in, I thiDlc it was tort7 :years ago 

that we started it arooD.d our section, we never had one sillgle case 

ot T. B. in the herd, which is a pretty good record these days. 

I am awtull:y glad you a re all down here and the ohiet point to 

emphasize is that we do not think we know it all down here. We do 

need help but we do not we.D.t knocking -- we we.D.t eonstructi ve help. 

We are a ll int erested in the same objective. 'lbere are a good JII8.D7 

roads leading to that objeoti ve aDd the thing to do is to tiD.d the 

road. What we want i s increased purchasi_ng power in the tarm areas 

and if t hey do come along, they will get it. 

It i s good to see you all. 

SIOORETA..~ WALLACE: 'lbe.Dk you, Mr. President-. 

'-----~-- . ' 



._ IIIDJDMr I\ loot• lite u outdoor tu, 4oea't ltf 

~ ll:r. ~14et, I pt U 1DIIoo:r OM too. 

!Ill !liEU I: Wu :rou:r bebano:r soot. heel (ll:r. stoa)? 

Q (ll:r. stara) I el1ppe4 a oouple ot t1a .. , ll:r. Pne14ent. 

'B PRISDlih"f: We hacl a gru4 tiM. We 414 DOt hue a eiDCle ba4_ d81'. 

the wb.ole tilu we wen there • DOth1Dg but ftlllipt until T .. terd81' 

110rni138 11btn it bln like •4 tor about three boure Ul4 the it blew 

lut llight too • COIIIiDB up. 

Q I wleh :rou tad caught a real one like • 4.1d on tbe deetroTer collins 

clo1111 bere lut •~er. 

Q What do :rou call ibat (ahlp-tbe Farragut--on which the Preaident ceme 

uhore) • a deatroyer leader? 

THE P.Em:JID~: Just a deetro;yer. 

Q lbw ~tone? 

tbe Britieh had a 35oo-ton cruiser? !'hie loolaJ pretty nearly u big. 

Q Baa it aDl' be mer plate ttan tbe ordinary destroJer? 

Q You oan etill pmoture a hole in it? 

TBI PBISIDEN'l': Yea. It a torpedo struck her fPiDB at tlll.l. speed. it would tP 

Q It looa like a oruieer. 



ta u •utoa. !WD of tlln · (Will ., 1Dto ..._, utoa) Wa ,._ a1 

a lot •n aut JHI', Diu, I thlDk. '!'be deaboJV lMdera an 1800 

tou, 300 tou bt_.r. 

q Bow II&D1 (kDota) do .. abe make, thirty-three? 

'1'HI PRISDmfl': Thirty-an-en and a halt but we are not aa;p1J18 1 t out loud. 

It 18 a P'Mt a hlp aDd ab110lutely steady. 

q I will teke her next auD111er i natead ot the GTiliBR, They han a 11 ttle 

1110re rooa in the wardroolll. 

MR. J.AiQI:S H>OSJi;vELT: She has DO rtbration at ell. We woke up in the middle 

ot the ni@:bt and thought we were on land. It is Betsy's boat. She 

christened her. 

Q. She oerte.tnl,y picked a nice one. 

THE PRESIDENT: Did you get the message about acttectives? 

Q. No . 

'mE PRESIDENr: Didn't you see it? 

Q. No, w~ did not get that, 

THE PRESIDENT: Didn't you get the one about adjectives? 

1.rp., JAMES ROOSEVELT: Oh, you so-and-so t \'fe spent hours on that, 

Q. Mr. President, Mac (Mr. Mcintyre) wes kissing a hand st the moment and did not 

let it get . by, 

1 'mE PRESIDENT: There was no color in yo_ur stories ; I reed them. The laat 

time the plane came out there was no color so I supplied color and Mac 

held it out on you. 

MR. MciNTYRE: I did not r eally hold it out -- I just could not get it 

mimeographed in time. 

Q Mr. President, ott the record, let us have it. What was it? Just tor 

our information. 



IIIlo llol&fiD: I A't'ecl a OOPJ 8D4 I will show it to ,.ou. 

Q Kr. Presideut, ia tUN eDT •• on tl» reool'd? 

'1'HI PRKSIDJtfl': Let's kMp it ott the reool'd -- DOne of it on the reool'd -

ott the reoord1 bow aoh did I 111.11. todeT' 

MR. J'AAOIS ROOSIVILT: Twnt7 dollars. 

Q Mr. President, I forgot to get 1117 part of the gre.Jldstand in Tropical 

Park, 1lb1. ch I own. I lost t58 out there and I still ban got to 

get my plank out of the grandstand. 

Q You own a piece of Bailey's. Joe Kannedy took us into Bailey's. 

THE FRESIDE!n': Somebody wrote a lovely story about my sitting on a swivel 

chair on the afterdeck of ,tbs NOURMAHAL. That did tickle m7 fancy. 

Q (Mr. Trohan) It looks like me . 

Q I wrote a nastier ona than that but I did not write that. 

Q I said you had trolled hundreds of thousands of miles and did not get 

a bite. 

THE PRESIDENI': I think tbey all carried the story that we had been catching 

fish for the aquarium and they also said that we had been netting 

fish for tbe aquarium. 
I 

Q I wrote that. 

THE PRESIDE111': we hauled the seine one da.y, w1 th the aid of the destroyer's 

c.rew and enrybody on board. You pick a sandy beach -- you hav~ to 

find a place where ·it is more or less rocky bottom off shore, and then 
' 

you take one end of this net, which is about eight or nine feet deep 

aDd about 400 feet long. It is weighted on the bottom end there are 

floats on tbe top. You take one end aDd anchor it on the beach aDd 

then graduall7 work it out, with (eoae) people in the water 11841q, 



u4 uoaD4 1D • II'Mt btl cd.I'Ol.e a4 baell: to tbl beaoh, Ull, llnilll 

Mde a OC!!!Qlete o1role, outa14e tbl cd.role the7 all apl.uh. 'fbeJ 

..a a gnat 4Ml ot D01M aD4 poadually J'OU woa 1t 1n aDI woa 1\ 

11l untU 1t pta doa to bottca and. tbln JOU woa it 1n t1'0ia there 

to tbl abore. It 18 a tremeDdoua perfo1'1118lloe aDd a tr.uD4oua net, 

aDd finally it §>t narrower end narrower airale and then it got down 

to JO teet acro8s and tben 20 and t1nal.l7 tu:r hauled it onto the 

beach, expecting a large catch. In it were two flab that long 

(indicatiDg) -- t110 t1ah that lons , and one t1ah that l ong 

(imicatins). (Laughter) 

Q Wbo watched out tor the barracuda while all this was goi Dg on? 

THE PR&SIDENI': I sat on the shore and right outside was a big shark. It 
' 

110uld not oome 1 n W1 th a crowd like tbe. t. 

Q lie went down t o Key West. They had some horrible specimens (ot marine 

lite) down there. 

THE FRESIDEi'«': We caught an awtu.lly big shark night before last, right from 

tbe stern. 

Q What did you use , a big book? 

MR. JAMES ROOSE'VJI.T: Yes. It was 530 pound.s -- 12~ feet long. 

MR. WciNTmE: What wea the story about mental relaxation you were 

gett1Dg on the ship? 

THE PRESIDENT: (laugb1 J8 That is on you. 

Q (Mr. Stephenson ) Isn'.t it true? 

THE PRESlllENl': Enr:r 110rning at breakfast we 110Ul.d get the u. P. nan 

ooming out onr tbe radio marine aDd Vincent (llr. Vincent Aator ) -­

thla i8 ott the reoord - aDd Vincent had a perfectly swell gae. 



opvator 110• o:raolt on aoaebo~ on board. Laat 78111' lt na J're4 

X.UobaD wbo na ooutut17 beias lnnatlptecl b7 tbt an A4111Dla-
' 

t:ratloD aDd about to be throWD out, et cetera. '!'he Disht before 

. . laat aD ltllll appeared ln the ship news which reed as tollon: 

"'!'he aecretarlal ott1ce in lllal 1e beq cloaecl IID4 
Kr. KcintTN and staff wlll joln the President IIOiletlme tomorrow. 
JUt. KcintTn intimated -- wbat is it? -- ln a tlnal. press 
statement JUt. Kcintyre intimated that the President had enjoyed 
great relu;ation on this trip, especially in view ot the tact 
tbat the aental calibre ot his associates scarcely required 
ettort on his part ." 

Well , Freddie KerDOcban caught on; Kermit (Roosevelt) swears he 

did but I know damne4 well he did not. 

Lm. JAME.S ROO::iEVELT: He went around say1ng, "Damn it all; ..:cintyre is 

THE PRESIDEltr: George St . George was pretty sore and Will Stuart was 

really awfully angry all the way through am Russell Reiter also 

thought that Liac was drunk again. lie (Vincent Astor) did have them 

tooled completely. 

~ (W.ss Fleeson) Fooled? 

~ ~. President, you know that Adolph Ochs has died? 

THE PRE.SIDEI:ll': I know it, yes . The poor old boy was pretty sick: fbr a 

long time . I will have to tell, again in the family, Charlie' s 

(Mr. Eurd' s) story -- I do not .Jmow 1t he wrote it. The su!amer 

before last !Lr. Ochs came to lunch With me at Hyde Parle. Do you 

remember? 

~ (Mr. Burd) Yes, sir. 

'lbE PRESIDENT: He was tremendously interesting but entirely dltterent 

trom any time I hed. ever seen him before, end he got on the ·subject ot 



latenn- tlld 1• OM ot ld• pn JIDblll•- _.be nll, -a. 
-\.. 

t!U w11l - all OYG' tM 1DZ'l4 wba the Ol'idul. .Tnl.81a law 

in NSUd to 1Dtere•t Will be UD.lnrAl..• '!'he .r ... UD4ft tbl ol4 

law wre DeTW al.lowcl to ohup 1Dter .. t 011 III1J' loan u4 1t wu 

110t - thh was eoMt!llus I unr bMr4 ot betore - it wu DOt U11t1l 

they atartecl l1T111g 111 pettoea 8114 IIIOYecl tram place to place, 

where they could not be sure ot l!Ylllg ill •117 0118 place, that they 

got dispensation trom the law and started to pay interest. That 

we.s the origin of interest -- because they kept moYing J'ews around 

from time to time. The old III8Il said, "The time is goillg to come 

when they are going to eliminate the excessive interest rates end 

the next thing we are going to eliminate is intere~t altogether." 

Q. There is an interesting story to go along With that (a story on 

interest rates). When the Hoover administration started to loosen 

up the gold restrictions, we went down to see Mellon (former Secretary 

• of the Treasury) and he said that it would not be a Lombard loan. 

Somebody said, "What is a Lombard loan?" Then he thought and he went 

ott into a 20-minute explanation but nobody knew what he wa.s talking 

about. Then aomebody said, "We asked you about tha.t Lombard?" He 

did not explain it any better so they went in to see Ogden (Ogden 

Mills, formerly Under Secretary of the Treasury) and, boy, did he go 

into itl What Andy (Mr• Mellon) said was child's play. But they 

still did DOt know what a Lombard loan was. They tried some of the 

wise men on the Hill without success, end so, finally, they had to 

go and write about this new bill. All they knew we.s that it was not 

going to be a Lombard loan, so they went oYer and picked up a big 

dictionary am 1 t said that a Lombard loan is a loan Jlacle on eD7 

\. 
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tbll ot •a &t~. BID 1• dl h •••• _. .-, IIIlA 11M d1 

Oftl' toa. ClaiM-) 

B BDDllll'l Well, t!lat ao•• al.OJII wt~ tM DeNP tiMDoial ftol7 

lld.oll 1• written. I han Jllftr Hell a t1Milotal ftol7 ,.t that ule 

--· 
~ When tM)- 414 pt the bill out, • OMokl4 up on it u4 ute4 nat 

the purpoae ot it was aDd the7 aaid, "'l'hls bill 1a to create tour 

b1ll1on dollar• in tree gold." The7 meant that the tree gol4 would 

DOt be used u a coTer tor 11101l87 in exchange but would be an.ilable 

tor new moner. But tbe7 could not s~ that; the7 said, "Four 

billion dollars in tree gold." 

THE PRESIDENT: Somebod7 would have invented the word "inflation." I 

have been readi ng a lot or financial 11 terature on the trip end 

it really is awtullr interesting. I brought down seTeral books b7 

English economists and leading .American economists and there are 

two things that stand out. I suppose I must have reed different 

articles b7 fitteen different experts. Two things stand out: The 

first is that no two or them agree, end tbe other thing is that 

they are so foggy in whet they s~ that it is almost impossible to 
'I 

figure out what the7 mean. It is jargon; absolute jargon. 

There is one fellow, I have forgotten who he is, an English-
. . 

men who writes tor one or tbe weeklies lilce the Spectator, a 

national weekly or something like that, e.n4 he got ott -- it is 

an old. story DOW -- but I think it was t.he best description ot 

what happened on tbe f81110ua fourth ot July, 1933, when 117 Kessap 

wnt oTer. Be said the press al.,-a loolta tor spot new aDil the 

onlr thing they oould CU'1'7 was ~at lll7 Ke .. ap ha4 busted up 

• 



W ban.t up tile ooJltft"eelM. 'fbat .. ell tl* Mnpapera oue4 

about beoaue that -. epot un. But he wDt on to eq tbat lf 

the7 U4 aul;ru4 it, th.,- woul.4 ba'f'e 41eoo'f'encl tbat what the 

PNsi4ent ha4 eat4 wu ala:)at a repetl tion of w!lat bed. elrea4~ ...__ 
been ennounce4 in the Ottawa Conference in 1932, wbich was re-

peated two weeks later by the Imperial Conterence in Lo:adon 
! 

itself -- in the ImPerial Conference report. Both of those 

passed absolutely wmotice4, although tboee two statanents 

ot tbe British oOlonial policy and m:r policy were essentially, 

100 per cent, identi eel. Actually, in my Kessage to the aeon-

omi c oonterence, I had put up a brand new theory, except that 

the Ottawa Conterence beat me by a whole year. That (theory) 

was to stabilize values, and if you once d14 that you would 

get stabilization of exchange. But that was overlooked. 

Q. Was that t~e Message you got up at Campobello? 

THE FRESIDEm': That was the Message I sent out from the INDIANAFOLIS 

a.tter leaving Campobello. 

Q. That was the one we wei ted for but did not get? 

THE PRESIDENT: Yes, it was; I had a bad time; that d8111Jled radio, you know. 

There is another interesting story that you cannot tell. The 

State Department would not allow me to use Navy code, which is 

very simple. The Navy knows all about it. It is comparatiTely 

quick to decipher. We bad to have a State Department code .to 

COlliiiiUDicate with London. So they put a State Department decoder 

on the cru.her. At first he was on the destro~r. 'l'boee thin8s 

would come in - he would get wbole groups that wre entirel~ SUbJ-e4• 



that 414 DOt Mite HUe t a4 be WDal4 ban to uk fbi' a repeat tl'OII 

tbe State Departaat a4 it eal.cl be a nuaber of boura be1bre I 

mulcl s-t a oorreot •••eas-. 'l'here wu a terrible delay. nlllll.l.y 

n got to Ceapobello aDd we spent two nighta there - or only one. 

I guess it was tbe second day, about 1:00 o • clock in the afteruoon, 

somebody c81118 asbore -- I guess it was you (Mr. :Mcintyre) -

trom the cruiser, the INDIANAPOLIS , end said, "there is a long 

State Department dispatch coming in trom LoDdon" and we went 

ott on a picnic or something and came back: in the evening and 

Mac went out to tind out why we had not received tbe message 

and he round the whole thing was garbled end could not be decoded. 
) 

He asked tor a repeat and it was aant by wire and instead ot being 

sent to Eastport, t hey sent it over the Canadian Government's 

telegraph. It want to St. Andrews, New Brunswick. There it was 

talcen over trom one ticlcer and then it was sent by submarine cable 

to another ti clcer at Vlelchpool on Campobello. I got the message in 
. ... 

.garbled fonn just before I lett on the ship the following morning. 
~ 

Even t hen it was not entirely clear and I bed to guess much about it. 

It was only then tlEt I wrote the reply, so that you people did not 

miss anything on it. 

Q. It takes them a long time i n the .::>t et e Department. 

Q. I will never forget the time I covered myt f i rst State Department Con-

terence. Those fellows who covered it before knew better than to 

ask: a direct question -- it is bad form. I very industriously took 

notes tor a belt bour and it sounded vaguely fl!l'lliliar aDd I di a-

covered, atter I got ell ihrough, that there was one sentence that 

could be uaed, maybe, on p88e 28. 



wheH a ....... 414 DOt set in beoauae of statio. 
I 

Q '1'be 4q you lost at sea. 

'l'HI PRBSmEN'l': Well , we I!J)t tbat ott at 6:00 o• clock. You 414 not get 

it until 2:00 o'ol.oclc 1n the morning. There waa an awfUl lot of 

statio, wasn't there? 

~ What is that due to , atmospheric conditions? 

TBB: PRESIDENI': Yea • 

Q Wbat amazed me was that everywhere you looked there were storm 

clouds e.nd yet they a re always having a drought. Key West is veri 

dry. 

Q. They say ?.Uami hasn't had a real good rain since last December. 

THE PP.F.SIDEm' : Well, we will go r ight on through to New York e.nd come 

back tomorrow afternoon. 

Q Anything doing at the White House late tomorrow afternoon when you 

get in? 

THE PR!SIDENT: No . 

Q Did you take ott some weight? 

THE PRESIDENI': I think so. I will see you tomorrow. Are you all going 

through? 

Q. Yes, sir . 

(End) 



CXillilDDf.W. 
IT Ill . Q)llfiiHIIOe IJ.94, 
-.cna\1 Ye Ottloes o~ the 1fh1 te House, 
AP1'11 10, 193S, 10:40 A.K. 

Q You certainly bave a tull bouse today. There lllUst be 200 out there 

today. 

'l!D PBI3Im:N'l': There isn't an,- nen; I do not kDow why they are coming in. 

KR. DOlW.DSON: All in. 

-
THE PRESlDENr: Well, the cl ass 1a Teey glad to see the teacher at tb.e 

opening ot the new term. · The class has beb.and i tselt Tery well when 

it was on holiday. It has come back eager to learn trom its teachers. 

Q Did you return just es tough as you did last year? 

THE PRESIDENT: Oh, yes; tougher. 

I do not know any news. I got ~n here quite late yesterday 

afternoon , cleaned up a lot ot mail which had to be signed , saw 

the Speaker and l.fr. Doughton lest night. That is about all the 

story there is on that and that is about all the news there is. 

Q Mr •. President, do you care to comment on the proposal to eliminate the 
I 

cotton processing tax? Somebody made a suggestion along that line. 

THE PRESIDENT: Do you know what it was? 

Q No, sir, I just had it generally. 

THE PRESIDENT: Ot course, the only comment tl18t is possible to make is 

that it the reduction payments are continued somebody has got to pay 

for it. ObViously 1 t callDOt come out o t tbe tour billion dollars, 
' 

because that is relief and this other is not relief. I hann't had 

any suggestion yet as to where the money 110uld come trom exce:ptillg 

tbe processing tax. That 1a just co111110n sense. 

Q Mr. President, whet progress bas been made on allocating the tour billion 



eli~* llaJIIIft4 at.Uton cloUent 

till ,._~I !be oal7 PI"'II'"• I Jaaow ot tbat wu u4e wu tbat­

people EPt th••eJ.••• out on a 11mb in wr1 ttnc etori• 8114 tban, nen 

I did DOt OOM a01'0ee wlthill t1,.. houre of 117 pttlag to i1 .. h1qton, 

tM stor1ee ftN 'lll'itten that tba thlag bad been del.Qed. Ot oouree 

the thine baa DOt been dela7ed at all. I think probabl7 tbat w 

ought DOt, anr ot ua, to onr-atreas what might be called the purelJ 

meoh8Jl1c'"al adminiatrat11'e aet-up. The work will be carried out, 

the greater part -- . far and away the greater part of the expenditure --

will be carried out by en sting esencies of the Government. How, that 

is something that everybody, in trying to wr1 te news, has forgotten. 

Far and away the greeter part of the four billion dollars is going 

to be-spent by eXisting esencies of the Government . 

Now, they have all been studying on these plans ,that have been 

coming in, requests for allocations, et cetera end so on, for a long 

time, end it is going to take, of course, a long time in getting 

certain types of work actually under way. For instance, tilke the 

easiest example. Out of the bill , the Congress earmarked six 

hundred million dollars f or CCC Camps. Well, I cenDOt immediatelr 

enlist three ·hundred thousand new young men off the relief rolla aDd , 
start them ott in camps tomorrow. We have, first, to build the 

camps. 'l'bere is a simple illustration and, just to use thet same .. ·-
analogy, Fechner is coming in today to ask me about the sobedule --

I suppose that is the easiest way of putting it -- the schedule tor 

build! ng up the CCC to whatenr we . decide shall be its to tal number. 

It probably w1l1 be somewhere around six hundred tbousam. Of oourae, . 

that would retse another question when you come down to U, aD4 I • 
\. 



• 

jUt Uilll till• u ou ewplea Ill ol'ller tO Will on ~ tateD of 

Oolllftll, n alloul4 JUke W• .,..,. , out ot the tour b1ll101l 4oll11'1 1 

tbl ..out 1br the COC, lut thl"oup w the f1rat of J'ul:r, 1936. 

Tba preaut &ppl"'priat1on, leat ,.ar• • aD4 tbia ,..ar• a, ao•• troa 

April lat to April let, wbich ia rather oc.p11cat1DS it, IID4 there­

tore I em inclined w think we will ban to allocate liON tbaD a1J: 

bundred million dollars in order to ban aiJ: bund1'ed thouaaDd bo,.. 

carried through in the CCC C811lpa up to the first of J'uly, 1936. 

That is just an illustration of twelve or fifteen or twenty 

different existing Government agencies. There Tron't be very much of 

a story on it. ·.-ie will have som.e kind of -- I don't know, you could 

call them boards or committees or meetings, which Will tie in all of 

the 'Mlrk together. I don't think there is going to be very much of 

a story in it. I am eorry. 

Q Will there be a co-ordinator? 

THE PRESIDENT: I guess not, no. 

Q To put this relief army to Y«>rk, three million five hundred thousand 

:nen, you have to have certain tyPes of skill. Are these projects golDS 

to be planned so you have to move large armies of Y«>rkme.n from center 

to center? 

THE PRESIDENT: Just as little as 1t is possible to do it. Of course, in 

the working up of this thing , there has been a tremendous amount of 

study made and the thing is proceeding . Whether I announce something 

today or tomorrow or the next day does not make any difference whatao­

ever. The .,ric of coordinating the thing is going ahead very nicely. 

The first question we have to ask, and this goes to your question 

about moving people, is to take an area and say, "lbw many unemployed 



~. 

u. tMN 111. tat ... ,. Ill o\1181' •1'4•, !low ~ people 4o • 

baft to t*• ou. of WlWD tb8t ana? '1'bl ana wnl4 be, I'OUCidJ' 

lpeak1DS, 1d.th1D 4a117 bul 411taoe. That 18, of oou:rae, jut a rule 

of tblab exprelliOD. What would tMt be? Thil'tJ' llilel NOh WQ' • 

li)w, W1th1D that ~ bow maD7 people are there ua.eaplo,.e4? 'fhat 

11 tb8 f1rat que1t1on. 

What ;,ou are asld.zas about 1s monng them so tar 8ft)" tbat 

you have to build buildings to bouse thaa. Of course, we will han 

to do a small amount ot that. 

Q Senator Van Nuys expressed the bope that you would not have to use 

the entire tu.nd for 110rlc relief. Do you think you will have to? 

THE PRESIDENI': I bope not. I have sa.id that all along. 

Q Any _indication of what plans you have in mind for what relief you can 

afford white-collar men, professional men, doctors, lawyers and 

other men such as you will find in New York City? 

THE ffiESIDENT: . I cannot' give you any details. l'ie will take care of . '}. . . 

as many as we possi bly can. It is a difficult problem. , 
Q. A great deal of trouble? 

· THE PRESIDENI': Yes. You take a clerk: thrown out by a bank or a 

brokerage bouse in Wall Street. What is he going to do? 

Q Any idea of when you can reach your peek: in this thing? 

THE PRESIDENT: The original plan was somewhere around the end of October. 

Now, of course, that Will be later probably because of the delay in 

getting the bill through but we hope certainly to reach the peak 

before the middle of November. In other 110rds, although there was a 

two-months delay, we hope to pick up one month of the delay. 

Q The appropriation bill makes available this tund until .T'4y 1, 1937. 



la it ,uur 1Dt•t1on to uae it 111 thin the 00111118 t1aoal reert 

!Ill PBIIBDA'ra S~ all w poaa1bly o~ beton .Tul:r 1, 1936t Tbat 

will be eoMthing we wUl tr:r to aboot at. Ot course then Will be 

801118 projects which tbe englneera aDd e-rer;rbod:r else think au be 

0011pleted by that .date but, when you actually come down to it, then 

will be d.elaya due to m1amanagelll8nt and acta ot God where it will 

run over etter the first ot July. But we are shooting tor the tirst 

o't J'uly, as tar as possible. 

~ Anything new with respect t o the neutrality policy? 

TEE PRill !DENT: ~ • 

Q In these regional agencies, such as in the upper Mississippi Valley 

and that sort ot thing, are there likely to be regional heads ot some 

kind to coordinate the different kinds of work? 

THE PRESIDENT: I think so • 

Q Has it been decided wbo is going to handle housing yet? 

THE I'RE::>IDE1'11': No. 

Q Will that be a new set-up, that regional organization? 

THE PRESIDENT: I don 1 t know. I haven 1 t got around to it yet. We have 

two housing groups 110rk:ing at the present time. 

Q Hes Green ( President of the A. F. ot L. ) and other officials written 

to you about the labor situation? 

THE PRESIDENT: I do not thi.n.'< so. I had a letter from Congressman Harter 

about i:t. I am taking the thing up w1 th the Labor Department, I 

think: sometime today • . I do not think I have bad any letter trom the 

Federation, have I? 
.. 

(Mr. Mcintyre indicated in the negative.) 

Q Is there any possibility ot Mr. Pierrepont Mottat, whose term expires, 



belllld.DS our MWII1111nv to Clneoet 

'1!11 IRIBlDWfi s I tb1U: he .. aat to Auatnl.ia. 

1'BI PU.SIDRfl': I do DOt know; I do DOt thiDk eo. 

Q. Doee your Pl'Ogram (ot appointments) tor today haTe any fUrther oon-

nect!on with .,rk reliet? 

TH! PRESmE!n': All ot than. .All appointments I have with various m•bera 

ot tbe Cabinet 8Dd I will probably talk to all ot th• about it. 

Q. can you tall us what your attitude will be on a move to epl!t the 

be.nlcing bill in t., parte and drop the Federal Reserve end ot it? 

TBE P.RESIDE:tfr: I am not up on it. 

Q. Cen you tell us whether the Treasury Will raise ita price for silver 

it the .,rld pr! ce goes up above that being paid by the Treasury? 

-
'l'8E PRESIDENT: I guess I bed better not. I guess you bed better ask 

Henry Morgentbau. 

Q. He 11)11' t aey anything. 

THE P.RESm&~: I will give you a tip on 1 t. It the price ot silver in 

Montreal, or London, or the New York market goes above 64ilf, the 

people who mine the silver will get more the.n 64i ¢. It does not 

make much ditference whom they sell to. It is t he point of 'V~ew 

of the silver miner. 

Q. Does the Federal Government contamplate offering any mediation in the 

labor s! tuet!on 1 n Ohio? 

THE P.RESmmr: I have not talked to Perkins (Secretary ot Labor) about it 

yet. I think the Labor Department is at work on it. 

Q. In view ot the critical nature ot the European pol! tical a! tuation 

at t~ preaent t!ae, do JOU th1Dk tbe beat policy ott~ Onlted 



. 
'1!11 PBISIDDI: linr o14 la tbatt I tb1Dk :you will haTe to do ,OU1' on 

deducing t1'oll tblnge baPJ)el11ng hoa da:y to da:t. 
t 

Q can :you tell ua wbloh orguization w.l.ll handle direct work relief 

ae oontraated w.l.th. loan or grant relief? 

TH! PRISIDBNr: Bow do you mean? 

Q I mean a good deal of the work will be done b:y force account. Mr. 

Ickes does it b:y loan and. grant. There is a differentiation in 

the bill between loans and grants. 

THE PRESIDENT: It will take me twenty minutes to explain the thing. There 

are six or eight different Government agencies which ere tully capable 

of handling e certain portion of the work by force account. The 

easiest illustration will be on the Upper M.ississippi. Most of that 

110rk on the dams up there has been by contract, entirely by contract. 

Now, in the future a portion of it might -- I am simply saying 

"might" not "Will" -- mi ght, on the common labor end of it, be done 

by force account and the technical P~:rt be done by contract. 

~ Will the F. E. R. A. handle eny large portion es it did under c. w. A.? 

THE PRES IDEm': It depends on what portion of the 110rk 1 t is. In that case 

it will be the Army Engineers. It depends on what agency of the 

Government is charged w1 tb. carrying out the worlt. 

~ In your Ueasage to the Congress you mentioned a particular relief setup. 

Will there be eny organization under the new plan different than in 

the past? 

THE PRES:nmNT: Yes. 

Q. lies Bull (Secretary Hull) di scuesed w1 th you the neutral! tr program he 

b.u been working on? 

• 



'!Ill JBEUU'fs liDt Jft• We ue &OlliS to talk about 1t to4.,-. Be 1• 

ooa1111 ill at thne o' olook. 

Q Tba.Dk JOU, Mr. Pre•ldct. 

• 



~ . 
FJIII o.f_._e fl.te, 
:llwattn Ott1o•• ot tlw 'lhlte Hcaee, 
·AII1'11 12, 19315, ~.20 P. If. 

. YR. ~Cifs All in. 

~ Is there any such thing in the offing aa a money stabilization conteruoe 

being contemplated? 

'lHE PRESD>l!m': No. 

Q. Mr. President, there was another grade crossing accident last nisbt and I 

think there is a grade crossing elimination item ill your bill. Can you 

tell us how soon that will be administered and how it is going to be 

administered? 

mE- :t=RESIDENT: There's a grade crossing item in the bill and I hope we can 

use the ful~ amount that has been suggested. This accident in Maryland ,. 

is just another illustration. In various parts of the country they are 

having similar accidents in much too l a rge numbers. This particular 

accident, as I take it, was on a side road, a little bit of a side road, 

where public buses ought never have been allowed to go . That shows the 

need of regulation. Secondly, on any main through line like the B. & o. 1 

there should be grade crossings i n so far as possible, or alae gates to 

protect the crossings. We have certainly~d enough accidents in the 

past fifty years to prove the point that we-do not seem to have got very 

tar. 

Now, on these grade crossing al locations, we have to adopt certain 

principles. i'le cannot let it go just hit or miss, any old crossing that 

somebody wants, and therefore we are going to spend it, in so tar as 

possible in accordance w1 th one or two rather simple .rules. In the tirat 

place, we want to spend it before July l, 1936, and therefore, because 



•••• Ia ••atld, w •""' qm' lti • aanhp 1llbeft OCIIII•d• 

ot lalll4 waa14 tab • 1o111 u.. .. are aoiJia to pat up to tbe •'-• 

to the .W.o1pallt1ea the rupcmalb111'7 tar setUq the laDI1 eo nat w 

won't be held up b7 the problem ot land purobuea. 

Q. Ia aome ot that going to be spent in oi ties? 

Q. Did you 88.7 the problem or getting the land? 

'I'RE PRESID:rl."'': Getting the land, yes. 'lbat will be put up to the cities ,aD4 . ' 
the states and t he counti es so tho.t when they bring us the projects or 

application.s tor t he elimination of a grade crossing, t he f irst question 

we will ask them is, "Have you got the land?" Then the second question 

we a re going to ask is , "Is this .on a main-line railroad?" The reason 

tor tha t i s that pr obably the pr esent tendency in r ailroading is towards 

the abandonment of bl'1J.Ilch lines. Buses and trucks have already Jmde most 

branch lines of r ailroads unprofitable to operate, and there is a growing 

tendency to abandon mileage on those little br anch lines. 

Furthermore, wi t L the new streamlined trains that are comi.ng in, the 

speed of trains on the main through lines i s going up from forty-five or 

f ifty or sixty niles an hour to seventy-fi ve or ei ghty mil es , and when a 

t r a.in goes through the countrys i de a t eighty miles an hour there is all 

the :nore need for grade crossing eliminati on. Ther efore , we are going to 

t ry to confi ne grade crossing elimination to t he min through lines which 

will, i n all probability, equip themselves with very high speed passenger 

trains. 

Q. Have you, sir , any fixed estimate in your mind a l!r to how much of t his monq 

might be spent within t hi s period? 

'IRE PRE.3IDENT: ;o;e don' t know. '!he esti~tes run ~here from one to two 

hundred million. We won 't know until we have the applications in. 



' AN nlll'IH4• &01111 to be aab4 to abare 1Jl the oo.tt 

'DII PIISIDIRTs Bo; outside ot the coat ot l.8.Dd 1 t wUl be ent1rel7 bora 'bJ 

the J'edenl GoYerJ~~D~tnt. 

~ Who wUl adm1D1ater it, the Bureau ot Roads? 

'1EB PRISIDBNT: Yes. I don't lmow about the machine17 ret, but they Will 

probablJ set up a special divis i on in the Bureau ot Roads to bsndle the 

grade crossing end. 

Q. . ; .:rry questi on whether the coa t of t hi s might go into t he railroad r a te base? 

TB! PRESIDENT: I don' t know. 

1:;. I mean, t his i i:1provement might be of consi derable importance to the railroads 

'lHE PRE:i'IDENT: Aren' t we trying to reduce the railroad r ll.te base: now? 

Q Yes , s i r . 

1:;. Have you Given any thought to the transportation message of l a te? 

THE PRESIDENT: No. 

~ Hill t he Federal Government lend to buy the l and? 

'IHE PRESIDEtlT: Uo , we \'IOn' t have t o provide the land so we vron' t have any 

'lUestion raised as to whether we are paying too much or not. The respon­

s ibili ty is up to the local b~vernment. 

Q. :.nd the c onstruction i s outright grant? 

'lEi: FRESI D:sl'IT: Yes. 

Q. Is t he construction to be carri ed on by t he aureau of Roads? 

'IHE PIDSI Dl:liT: That depends. Some s t a tes are eq_ui pped to do i t themselves . 

For instance , the- St a te of New York htts a regular Grade CrossiDg Elimina­

tion Bureau perfectl y competent to handl e i t . Sotne states have not ~t 

grade crossi ng eli minat i on offi cers and wil l probabl y pr ef er to have us 

handl e it directl y . 

~ About Speaker Byrns ' call the other night, aDd Repr esentat1Te Doughton's, 

di scussing s ocial security. Can you add anything t o t hat? 



'lBI: PRH81u1Gft': Well, there wee two queaticma ra1ee4 at tbat t1M llhlab 1d.U 

probab~ come up in the t01'111 of amendments in the Bouae, 811.4 there 1a 110 

reason why there should be ~ secrecy as to the attitude of the A"m11l1 .. 

tra tion on those two amendments. The tirst amendment relates to the ol4 

age insurance title and would eltminate ~contribution by states. 1he 

Administration necessarily opposes that on two perfectly good grounds: 

The tirst is that twenty-eight states already have ol d age insurance aDd 

baTe their machinery set up to administer it and are paying the whole at 

the cost. For example, in t he State ot New York t he state pays halt the 

cost in the locality. The county or city pays the other halt. Under 

the provisions of the bill, the actual cost t o these states will be re­

duced because of Feder al contributions and there does not seem to be any 

valid reason why the~tates should be wholly relieved from carrying out 

an obligation t hat t hey have already assumed and a re managing to finance 

'nth perfect ease. Then the other reason i s what might be called a 

democr a tic one. I f the Federe.l Govermuent were to pay the whol e cost ot 

old age pensions and no contribution on the part of the state, obviously 

the entire administration would be Federal administration. In other words, 

it would create a vast Federal army in all of the forty-eight states and 

the states would not have anything to say about it whatsoever because 

they would not be contributing one cent. Therefore , because we do not 

want to create a huge Federal a~ of Federal political appointees, et 

cetera , we prefer to have the states assume the burden ot management end 

to contribute one-half the cost. Tha t relates to one of the amendments. 

The other wnendment looks to the elimina tion entirely from the bill 

of the equally i mportant half of the bill, when it really comes down to 

that, rela ting t o unemployment insurance. What I han tried to makB 



h that tb.la whole eoo1al eeour1tr prosram 1e ~· ul.U.te auwer to 

balanoing the bwlpt, which 18 an interesting point ot new wb.loh I thtllt 

might well be dweloped by the New York SUn and the Wall Street ;rourna1 
and others. Risht, Phalpa (Mr. Mama)? 

Q. (Mr. Adams) I will tix it up tor you, Mr. President. 

'.IHE PRl!SIDl!NT: In other words, there are two reasons tor that. 'lbe tiret 18, 

ot course, that the old age pensions ought to take ott the relief rolla 

everybody over "55 ~ars old. Well , that will be a tremendous help to 

the Federal budget, w1 thout llJlY' question. 'lhe other factor, unemplOJIDBnt 

insurance, will al so keep off the relief rolls a very la.rge number ot 

people , after it gets into operation , because it i s the cushion that 

operates to maintain purchasing power on the part of the country when and 

if the country, in the future, starts into a major decline , an industrial 

decline, as it so often has in the past . 
1 

If you make that cushion sut-
' 

ficiently l a rge to prevent an immediate stopping of the purchasing power, 

you prevent the depression from going more than a short distance. Through 
-o.n unemployment insurance plan a cushion is created for peop1.e who lose 

their jobs , thereby maintaining over a reasonable period of time purchasing 

power which they otherwise would lose. At the same time, you keep them 

off the relief rolls of the locality or of t he Feder al Government and make 

tor a IID.lcb greater certainty of a balanced budget in the future. 

Now, those tl'lo things I have very, very definite ideas about; --

unemploymemt insurance goes absolutely band-in-hand w1 th old age pensions 

and the two of them together will implement the Treasury Department 11114 

the general policy or the Govermnent in t1'7ing to cut down in the future 

after they get into actual operating erteot the amount ot money uoeea81'J 

to appropriate ·each year for relief or work relief. linano1al~, 1t 1e the 



8011114Mt tb1 .. ft OD 40e 

~ BaTe you 41soasae4 111 til llollbers (Kr. DoD•lc1 llohbes) ar the Attcll'uT 

OeDiral ~he prosecution ot ~he Col~ Pa~en~ J'1rea1"1118 Mem•taotur1DS COI~~~tlllt 

'.lHE PRI!SIDBNT: Yes. No~ w1 ~h the Attorner Gen.eral. I talked it ~v wtth 

Senator N,ye 8Dd Riohberg. 

Q T.be prosecution ot them tor violation through the Compli8Dce D1T1s1on! 

'1B:E PR!SIDENI': Not that. Only the questio:a ot the hearing betore the .N,ye 

CODIIIi ttee today, 8Dd I told Senator Nye, because ot the taot we hope 

that the strike up there was in process ot settlement, that there would 

not be ~ investigation bet ore the Committee today. We put it ott tor 

a few days, hoping that i t will help to settle the strike. 
'" . 

Q Will you be willing tor the investigation to go ahead if not settled in a 

week? 

THE PRESIDENT: Not settled in a week? Depends on the status. I would r ather 

settle the strike first and then take up the legal probl ei!lS• 

Q Anything on the Governors' Conference today? 

THE PRESIDENr : We talked about cotton inside e.nd out. I had some figures tor 

them and they are now ·all 'in the Cabinet Room, continuing the talk. It 

is a very difficult problem, one tha t I have been more or less familiar 

with ever since ~ was a small boy, having spent many months of the year 

around New Bedford, Massachusetts, and being rela ted to halt of the 

people who mvn cotton mills in New Bedford. I do know .something about 

it. 

There is ona thing I told t he Governors and representatives and that 

is something tha t i s worth publi sb1ng. T.be:re has been a great deal ot -

I don't like the word "propaganda", but there have been a great ~ 

statements made 9.lld figures g1 ven out in regard to J'ap8Dese competition. 

For inst8Jl0e, we have had appeals f rom .1D8J1Y chambers ot c<JIII18rce stat1as . 



tbat Wa feU', OD tile bula ot pro~ ,,._.._, w 1d.U '•01• lato tU8 

c0Wltz7 tnDtr-tour 111WOD JIU'd• ot .Tapaneae cloth. Nolr, wtau JOU ..­

down to actual b:re. .. tacka, in other worda, actual importa, ;rou t1114 a 

Tery d11'terent story. 'lbe figures show that while the import• ot .TapueH 

cotton textiles have gone up VflrY DllCh beginning last December -- in the 

SUmmer they rose trom an average previous part ot the yea r tive lnu:alb'e4 

thousand yards a month, they rose to two million two hUDdred thwae.D4 

yards; they went up four times in January, they went up to three million 

three hundred thousand yards a nd in February to four million eight hundred 

thousand yards . No-11 , on the a ssumption that during the balance ot 1935 

we continue t o i mport Japanese textiles at the rate of January l!lld February 

of thi s yeer, it will mean nn in~portation of approximately forty-nine 

million yar ds . Thut sounds like nn awt'ul lot of cotton. Based on 

,\merican production for the year 1933, which is ebout the same a s 19M ani 

1935, as far as we can guess, that total J spt:Ulese importation this year 

would be seven-tenths of. one per -cent 

the American production. 

seven- tenths of one per cent of 

In other words, all of these increased imports in the last two months, 

if carried on through the year, will be less than one per cent of 1\l'aerican 

production. That is just for the record , because tha t is based in part 

on the onl.y def'ini te figures we have and in part on estimates tor the 

future . \'/e a re merely assuming that the J epanese imports will continue at 

the same rate. 

Now, if they should eP up very, very mterially , tha t would be a 

different thing and we would have to cross tha t bridge when we come to it. 

Then there are a great lJlllllY other phases , the difference between t he 

North and !.;outh , the newer mchinery they have in the South , end we talked 

about other countri es like Brazil who a re putting up cotton mills ot their 

I 



, .. 
OIL ~ ue at1U diiiP4 1D 41aoua1q all tboH thlap la tile 

• 

~ A1J7 deoiaicm reached on loau on cotton Dext rear? 

'lKI pRI:SlDI!Kl's No, not Jet• 

Q Jul7 progreea in the . labor si tuaticm? 

'lBE PRESIImll': Steve (Mr. Early} tells me that there are, 1D the Cabi net Roca, 

besides t he gpvernors, the Secretaries of State, Commerce, Agriculture 

and Labor. 

Q A:D.y progress i n tl1e rubber s trike situation? 

'lHE PRESIDENT: No. Miss Per kins r eport ed progress. 

Q. Can you g1 ve us any idea when you woul d be likely to send a bonus Mess age 

up to the Congr ess? 

'!HE PRESIDEi'll' : I do not know that I am going to send a bonus Message to t he 

Congress . 

Q. Senator Robinson or 3enator Harrison i ndicated t hat you were going t o . 

'IRE PRESIDENT: I might and might not. 

Q. Would you appl y to highway allotments t he same ideas and general rules you 

applied to grade cr ossings? 

'lEE PRESI DEi<lT: On highway allotments , i n gener al , they would be administered 

through the regular llliChi nery of the Feder al bureau and the s t at e colllllis-

sioner s . There is practically no change. Very few changes except in 

certain cases •mere it may be cheaper or ~or~ efficient for us t o do it 

directly. 

Q. Are interest r a t es going t o be lower ed on Public i'lor ks loans? 

'lHE PRE:>IDllliT: I don ' t know ; t hat i s somethi ng I have not t aken up . 

Q. The mayors have consistently compl ained that they coul d not borrow mo~ at 
r 

t he r a te of four per cent? 

'lHE PRGDEm' : It i s a pr ett y gpod guess that i f we can borrow money" a t three 



- wU1 ..... to ............. fJit b'-"t to .. oltl .. . 

~ Tour 80D nuott aqa rou an 101111 to '1'uu thb •" ·; &lllrtbllll allaat 

tbatt 

'1!1! PESIIDT1 'lbat 1a juat a hope. 

Q Noth1ns. definite? 

mE PR!SIDENI': '!hat is right. I hue been talking about 1 t to the V1oe 

President. I told him that as long as he would not come down to W&JihJ.DSWI 

between sessions I would have to go down to Texas and look h1m OYer. 

Q. n:ta t was a real workout (referring to the Press Conference) . 

Q n:t8.llk you, :.!r. Presi dent • 

• 
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