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'lHK PRESIDDr: I cannot inTent 1 no. 

~ can't you endorse t he Grass Roots ConTention? 

THE PRESIDENT: I cannot talk. 

Q Can't you endorse i t fifty per cent? It is like your program. 

THE PRESIDml': I think it is a good program. 

Q Now, seriously , they are for job insurance -- wbat else? 

~ The three A's. 

Q Old-age pension. 

Q Abolition of Child Labor -- seriously. 

THE PRESIDmi': Good . 

( They did not attempt a farm pr ogram. 

THE PRESIDENT: I have not had a chance to read any paper s except the 

headlines of the Washington Times . 

Q They are non-political, I think . (Laughter) 

THE PRESIDENT: They said I left at 9.10 A.M. I didn't; I left at 8.55 . 

That is an awful hour of the morning to get started. 

Q I read all the papers. 

THE PRESIDENT: You got up at 5 .00 A.M. 

Q Mr. President, we are fully aware of the fact that you do not cOIIDII8nt on 

pendi ng legislation. Do you want to break your rule this time and talk 

about the holding company bill? 



Q n 1• JlO lonpr peJld1Dg. 

'1!11 PRXSI!SH'l': Halt pen41DS -- pen41DS 1n tbe Bouse. 

Q There •• a prettr intereat1DS roll call reeterdaJ. 

'ml PRF.SIIDl': Yea • 

Q J'une a1xteenth will aoon be here. HaTe you any plana or who will be 

in charge or the new N. R. A,? 

'lHE PRESIDEN'I': No, I have not given it any thought. 

Q You really don't need the same kind of man --

THE ffiESIDENI': ( interposingj No, half or the l'Crk is over. Halt of it 

bas gpne. I do not know -- I l8ve not g1 ven it any consideration at 

all. 

Q There were some reports that Leon Henderson will take Rich berg's job? 

THE PRESIDENT: That probably was influenced by the fact that be was in 

charge of the Planning Division so-called. Of course the new planning 

will be different. 

Q In view of the pretty good legislative record they. have had and in view 

of the fact that most of the main things you have asked for are pretty 

much out of the way, do you want to say anything about adjourmuent? 

THE PRESIDENT: Oh, no. 

UR. MciNl'YRE: He made me a bet • 

Q 1~. President, t here have been several stories in the papers about 

Admiral Yates Stirling on Sunday, in which he suggested that the rest 

of the world should ~ng up on Russia. I understand ths. t the State 

Department said he was speaking only tor himself and not for them, 

THE PRESIDENT: I have not seen the story -- you will have to make this ott 

the record. I talked to Brown (the Naval Aide to the President) .this 

morning and Brown said tba t snere.l letters had came in and md been 



referred to the lillTJ Department, aleo that SOH body OYer there had 

read the story aDd. said that he (Admiral Stirling) did nat -.y that 

at all. 

ll:y i.JDpression 1a tbllt it •s just tbat be said tbllt 1t certain 

things happened, such aDd such other things might result in :&!rope. 

I have not read the story, so I do not know. 

Q You won't make any comment at all on it? 

'1HE PRESIDENT: No because we do not know yet what we are talking about. 

Q How about settling the nice dogfight, that is, the Grass Roots Con-

vent ion? 

THE PRESID~'VT : Don't they call it a prairie f ire out there? 

Q. That would be grand. 

~ Somebody suggested that it be called the grass widows' convention. 

~ Somebody said tbey missed up on the grass and got stuck in the mud. 

Q I would like to ask one thing: Are Herbert Hoover and Frank Knox on the 

Democratic pay roll? 

THE PRESID~"T: Are they? Now, that is something that Jim (.Mr. Farley) 

and I were talking about. strictly off the record, it is a question 

of how much longer we can afford to pay them. They. have been so sue-

easeful that they are raising their price. 

Q I saw the Postmaster· General on the platfonn this morning and he was 

eyeing the graduates to see whether they were good Democrats or not. 

Q Can you tell us of your plans for the rest of the week -- what you 

plan to do? 

'IRE PRESIDEln': Yes, I think I can. On Saturday afternoon I am going 

' aboard the SEQUOIA and spend the night at the Jefferson Island Club, 

which I have been a charter member of since it was started and I have 

I 
/ 



De'Yer seen it • 

Q Where is that'? 

'DIB PRESIDJ:n': It is in the middle ot Chesapeake Bay. 

Q Who organized it, Mr. Pre sident? Do you recall who organized it? 

mE .PRESIDENT: Senator Robinson, Senator Harrison 

MR. MciNTYRE: ( interposing) I think Hawes 1111!18 i n it. 

'!HE PRESIDENT: Yes, Key Pittman, Millard Tydings and several people tram 

the House . I do not know wbo is going with me . I will just spend 

the night there and come back Sunday afternoon. 

~ Do you leave fror.t Washington? 

THE PRESIDENT: Annapolis . 

Q You are not contemplating any Messages t o the Congress this week? 

THE PRESIDENI': I don't think so; no . 

Q Mr. President, I noticed that while we were up in Poughkeepsi e General 

Johnson' s name was mentioned as Counsel for the Communications' 

investisation of American Telephone and Telegraph? 

T"dE ~I DEN!': I do not know anything about it . 

Next week , maybe -- large question -- we may go on to New London 

about Thursday, midnight, to see the races on Friday , then go to Hydb 

Pari!: on Saturday and Washington on Sunday . Ian ' t tha t nice? I am 

breaking all the bad news at once . 

Q One more night on the farm . · ' 

THE PR.E3IDEm': But there is a question mark on that; it depends on how 

t hings are in Washington . 

Q What are you talking with the Postmaster General about? 

'mE PRESIDENI': Everything . He is going to, as he does once evel'Y, two 

• 
week s -- he has a pile ot things t o take up with 1118 , great and .u.J.l, 



about tbat hi~ (indicating) aDd tba~ ie all tbat he bae lett. 

Q. ~hing tor ua? , 

'ME PRESIDINI': Half of his etuff is humorous -- letters to end chain 

lettere and things like that. , 

Q I understand the Postmaster General is getting out of the Cabinet and 

getting out of the Democratic Chairmanship? 

'mE PRESIDENT: Getting out of which? 

Q. Postmaster General and Democratic Chairmanship and State Chairmanship. 

'IRE PRESIDENT: State Chairmanship? Did he tell you that ? 

Q And the Democratic Chairmanship? 

THE PRESIDENT: One more strange .thing than that has happened. If you 

will get his head to the light you will see he has got a new crop. 

(Laughter) 

Q. Grass roots? (laughter) 

r Can.we officially say that you reached the bottom of a second basket 

today? 

THE PRESIDENT: Yes, that is right; I did a perfectly grand job. The basket 

is to the bottom except for the mail that came in last night and that 

I expect to finish before I get to ~ashington. · 

~. ROOSEV~: You are optimi stic. 

THE PRESIDENT: ·Thdre isn't very much; it is run-of-the-mine stuff now. 

I did a grand job. I had been working on a Message to Congress while 

I was t here and you don't ,, any of you, know what it is about. 

Q That is something. 

THE PRESIDENT: I am not very sure myself, so it is all right. 

Q. Don't tell us; let us guess for a Wbile. 

Q Who are you taking out to the parade (the Shriner' e Parade )? 



'1'BI PRISIDIN'l': Let • aee, I • haTing two Tflr7 dlat1DgU1ahed ._bera 
' 

ot 'IA'f ott1o1al family, one on tbe right ud one on the lett hand. 

One 111 the Postmaster General and tbe other 1s 1oe ltannedy. (Laughter) 

~ Is that before or after you .Uk the burning sands? 

'm! PRESIDINI' : That's rigb.t • (Laughter) 

~ Can you tell us about this Message, as to when you might expect it 

to go up? 

'!HE PRESIDENr: I think there will be a Message next week -- a Message. I 

cannot tell which one . 

~ Does that relat e to the i nheritance tax? 

THE PRESIDENT: There might be only one . 

Q. That does not relate to taxes? 

THE PRESIDENT: I cannot tell you; there are all kinds of things. I had 

the three days at Hyde Park and I am vicious . 

Q. I want t o assure you there won' t be any Catholics down there tonight . 

'mE PRESIDPlfi' : That is it . Now you are talking . (Laughter) 

Q How much do you hope to raise with these new taxes? 

THE PRESIDENT: Read my Message , the Budget Message. There is quite a lot 

about it. There is quite a lot about it in the Message . 

MRS. ROOSEVELT: Haven' t any of you been down t o 'tlashington since t he 

Sbr iners arrived? 

Q No . 

THE PRESIDENT.: I had Steve Early on the telephone last n ight. You ought 

t o hear his descr iption of Washington . 

MRS . ROOSEVELT: I t took me nearly half an hour to get from the station t o 

tbe White House, 

Q No taxis t o be had, 



'!RB PBISIDilft': No tui_, Are the7 running apiD' 

Q. Yea. 

Q. These Cathol1c•l 

'Dm PR!Slm:Nl': We ought to han a new Cbiet ot Pollee there too, t onight. 

(Laughter) 

Q. TbaDlt you, Mr. Presi dent. 



' 
ccar• ''MfiAL Pn•• OoDteruo• 1213, 
~t1Te Oft1oea ot the White House, 
.ra. 14. 1935, 4.00 P.M. 

'l'BB PR!SIDI!ffl': I do not think we hue 8J11 news at all today. 

Q Just a little. 

Q The boys are still tired out frCIII carrying that Daisy Chain up at 

Poughkeepsi e. 

'lHE PRESim:tn': It was a heavy chain. 

Q They carried 1 t t hrougb the t aproom. (Laughter ) 

Q Watch out, that must be an A. P. story. 

MR. DONALDSON: All in . 

THE PRESIDEm': I do not think there is any news t oday. 

367 

Q Mr. President , last week you told us about the social objective or the 

Administration? 

THE PRESIDENT: Don't make me do another extemporaneous --

Q (interposing) I was wondering whether you would talk about the economic 

objective . 

(Before t he President could respond t he following question was interposed: ) 

Q The Attorney General was in today and Secretary lf.orgenthau. We under-

stand that taxation was discussed generally and money matters . Can 
. 

you t ell us anything about that? 

THE PRESID:&Vl': That guess was 100 per cent wrong. ~'ie did not t alk about 

taxati on . I am not going to tell you what we did talk about. Other-

. 
wise it is all right . 

Q Are you taking any action on the ·protest with respect to Admiral Yates 

St i r ling discussing war with Soviet Russia? 

THE PRESIDENT: The Secretary of t he Navy is· at present discussi ng i t with 



the Secretary ot State. You will probably pt eoaethiDS trca the 

NaTJ Department pretty soon. 

Q. What does it mean? 

THE PRESIDKNT: They are just talking it oTer. 

Q. Mr. President, is there any ohange in the Administration pol1oy toward 

the e:r:pendi ture ot the 4 billion dollar relief fund? 

THE PRESIDENI': No, there baa been no chlulge in the policy. There baa been 

so m~ -- perhaps I bad better put it thi s way, there ban been so 

many \opes disappointed that 1 t is perhaps better to re-define what 

the primary purpose of the 4 billion dollars was. The primary purpose 

ot the 4 billion dollars was to put 3k million men to work. Now, we 

hoped that out of the 4 bill ion dollars we would not only take care 

of t hings like CCC camps and roads and grade cmssings and r1 ver and 

ha.rbor works, and so forth and so on , but t hat we v.ould have a very 

subs tantial number of applicati ons from municipalities or states for 

projects that would be economical -- that is to say, from the point 

of view of dollars and cents -- within tLat primary object ive . 

As these pro jects cants in it became more and more clear that a 

smaller percentage than we had hoped for would fal l within the objective. 

In other words, to do a very simple piece of arithmetic, if you are 

going. to spread around 4 billion doll ars among 3~ million ?~ricers , it 

means that the average amount that you can spend is about ~1200 pe_r 

worker, which ~1200 must include overhead and materials. That is a 

very, very simple. question of mathematics . 

Now we found, for instance in the case of the CCC Camps, that it 

would cost just about $1200 per boy. Therefore it fell within the rule. 

We round in the ease of highways that if we went ahead on what 



is called Federal aid highways, which are Tery expensive two-atrip, . 

three-strip, tour-strip concrete roads, that the coat · per man •­

ployed would be t2500. 

We also round that in the case or applications or municipali­

ties and other public bodies that the cost per man employed was run­

ning away over $1200. Slum clearance alone on any basis, loan and 

grant or straight loan at a very low rate ot interest, would run 

around $2000 per man. In other words, we have had to --

Q (interposing) Excuse me, was that :\P2000 a man? 

THE PRESIDENT: Yes, and even higher in some cases, depending on the cost 

of the land. 

Therefore, we have had to cut the sail to fit the cloth. We 

have got 4 billion dollars and we are trying to put 3~ million men 

to v.ork. •tie have had to take care of what might be called common­

sense and also moral obligations -- we have had to take a very BIII8J.l 

percentage of the 4 billion dollars to carry on projects that were ap­

proved in the past, such, for instance, as the Bonneville Dam, Fort 

Peck and one or two projects which bad been morally obligated but not 

actually, physically obligated under the previous appropriation such 

as the Colorado River in Texas which I think was 5 million dollars and 

the Passamaquoddy project which was a 10 million dollar proposition. 

The total of all of these projects which were either start·ed or 

morally obligated last year or the year before is only a drop in the 

bucket compared with the 4 billion dollar appropriation. In other 

words, I think you will find that they run to only 150 or 160 million 

dollars out of the total appropriation of 4 billion dollars which is, 

of oo~rse, a very, very small percentage. 



Now, ot couree, theN haYe been a fn projects &JlPl'C)Ted as, 

tor 1n.tance, 1n the hlp'WQ' money ud elua clearance there will be 

scae projects that will run onr t.hs $1200 per lll8n, but t hat meana 

that we han t o offset. Let us say, if fi Te of them :run to $1500 per 

JD&D, 1t lllll!lans I han got to have five others to the same amount of 

money that will run $900 per man in order to even it up. It i s en-

tirely a question of J118thamatics. 

Q What kind of work? 

THE PRESIDENT: Any kind of work which will gain the primary objective of 

3~ million men to work with 4 billion dollars. 

Q What dictated the choice of 4 billion dollars in the 1'1rst pla~ 

mean, rather than 5 billion or 3~ billion? 

THE PRESI DENT: Well, one very good reason was in order not to overrun 

t he budget more than we possibly could . The other v~s t o choose pro-
~ 0 

j ects where we could spend the money within the year. If we had had 

a great deal more money , it would seem obvious that a great many pro-

jects which would take three, four , five or six years to build would 

have been put in for and we would not have spent the money . .Vhat we 

are trying to do is get the money out. 

~ How about grade crossings? Would that be possible under the ~1200 . rule? 

'IRE PRESIDElf!': I have not had a report on the grade crossings but they 
' 

will run, without any question, over that, therefore they will have 

to be offset by other projects costing less than .~1200 . 

~ Are there an abundance of projects under ~1200 . ? 

THE PRESIDElf!': A great many. 

Q Do they come into the class of the old c. w. A. projects? 

'lRE PRESIDENT:. No. Some states have very excellent statewide plans . I 



' 

unUou4 before the states of Alabama and Indiana. 'l'hey han . '~ . 

statewide plans of useful work and the quotas of those states will 

take care of the number of people on tlie unemployed rolls in those 

states. A good lllllllY states lian not got any statewide plans and that 

is where W.!_ haTe got to go in and develo:p plans tor them, but prob­

ably a majority of states today have pretty good plana -- it is merely 

a question of going into details. 

Q You have not despaired of putting the 4 billion dollars out to include 

the 3~ million men? 

THE PRESIDENT: Yes, the objective is the same. 

Q. There are a tremendous number of applications in for the ~Y and Navy 

and they would all appear to be of a contract kind. What is their 

status? 

THE PRESIDENT: Of course they do n~t get approved. 

~ At Quantico, where there is no relief labor at ·all? 

TH.E PRESIDENT: No, they would not get it unless t hey could show -- take 

~uantico, if they can ~ow that the projects there will take all the 

unemployed within driving distance of· ( uantico and it would only cost 

whatever the rate is here, a thousand dolla.rs a man, we probably might 

approve it, but if it appears t hat the number of people in the vicinity, 

who are unemployed , are insufficient --

Q (interposing) All these Government applications would fall under the 

THE PR~;~ID~: (interposing) Yes, under the ban, (Laughter) 
• 

~ Have you changed your date for reaching the peak? 

Q You said about the first of November? 

THE PRESIDENT: About the first of November. 

Q Can you give us an example of some of these}~OO~ or ~900. projects, 



' 

apeoitio projects that will be cCllllpl eted? 

THE PRESIDENT: I cannot think, offhand. For inatance, in t he State ot 

Alabama, they haTe a great deal ot work t o do in building bridse• 

OYer creeka , which call t or dirt till•. and atone tills, and practically 

the only •terial neceaaary 18 wood planks, girders, et cetera , to put 

t hose bridges in. Now, what they expect t o Clo in 8011111 ot those coun-

ties i n Alabama, they expect t o put some ot thes e men out in the 

woods , cutting the t rees t o ep in, so you get a ctual direct employ-

ment on the materi al that 1s to go i n. Almost every county i n the 

St at e o f Alabama needs br idges for highways to go over creeks. 

Q. Mr . Presi dent, on several previous occasions you mentioned Vlisconsin, 

among others, as having an excellent statewide plan . Can you com-

ment on the Yiisconsin Serate ' s failure to approve that plan? 

THE PRESIDENT: I did not get that? 

Q Last night the Wisconsin Senate turned down the works bi ll . 

(',! I understand they are going to make some changes in it . I do not know 

what the effect would be . 

THE PRFSIDENT: I do not know. Of course the plan or the Governor of 

Wisconsin was that they would handle t he whole thing under a guarantee 

and the tentative allocation was made on t he basis of a ction by the 

Wisconsin Legi slature . If it does not go through, we would have to 

work up a different kind or statewide plan, something like the 

Indiana plan. 

Q Does that mean that housing work is out? 

THE PRES:rm:m': Oh , my , no . Ther e will be a certain amount of housing 

work but it wi ll have t o be compensated tor if i t runs onr. 
,r-

Q. At the f i rst meeti ng of the . Allotment Committ ee, t hey recommended 

• 



• , 

abo\&' a b1ll1oa dollar• ot wort (projech), a SN&' a111 ot 11biob 

"'" in ~he oa~•aorr JOQ an ~peaking ot. Doee ~bat aeu tba' ~ 

ot tbo .. woul.4 not be apprond? 

'l'H! PRESID!m': 'l'bat •• a pure SQeU • 

Q. No, air; the A4Tiaory Cc«m1ttee on the Works, at the first meeting 

reo• ended aore than a billion dollars' wortll of projects, all this 

Arm7 and NaTT stuff and this --

THE PRESIDENT: (interposing) That must haTe included $600,000,000. for 

c. c. c. 

Q. It did. 

THE PRESIDEI'n': I do not remember the other amounts. I thi nk there was a 

segregation of $100,000,000 . for slum clearance . I think there was a 

segregation of another hundred million dollars for grade crossings. 

Get in your minds the difference between "segregation" and "project ." 

Vfe have hung a lot of money up on a hook segregated it for a 

particular class of things . Now, they have to came in afterwards 
. 

with the (individual) projects and then we take a piece off the hook 

if the project is a proper one . 

Q. Mr. President, is it correct to say that the Secretary of the Navy 

~d the Secretary of State will make a report to you on the Stirling 

affair?· 

'mE PRESIDOO': I do not know . The Secretary of the Navy may give you an 

indication on i t . 

Q. Are you planni ng to displace L1i tch.ell (J!Mng Y.) as Assistant Secre-

I 

tary of Commerce? 

'ME PRESID!NT: I think you will have to ask the Secretary ot C011111erce 

about tbat. 

• 



~ All:r'biDS DIW OD pnrole• lepaldlODt 

'1!11 PRISIDilft': I baYe DOt beard a word ab011t lt tor a couple ot n.U. 

~ S.uator 'l'hc.aa of Oklaha.: put 1D a bill today wbicb be aya 1a a 

Adlllinletration bill. J'aby, of tbe Petrolel.lll Board, baa been working 

with him. 

THE l'JUISIDENI': I ban not seen it. Didn't I ·talk with you about the 

general theory ot oil l egislation last week? 

Q Yea, sir. 

Q It conforms i n s ubst ance wit h what you sai d. 

THE PRESIDENT: I have not changed ·on it at all . 

Q Can you tell us anything f urther on the N. R. A. plans? 

THE PRESIDENT: I saw a flash that the thi ng had gpne through. 

Q Can you tell us when you will pr obably sign that N. R. A. bill? 

'IRE ~IDEm': Just as soon as it comes dow. Probably within four minutes . 

Q In the N. R. A. set up will there be any prOVision for continuing the 

various Code Authorities? 

THE PRES IDEm' : No, I think not , 

Q They will be allowed to lap.se as they are? 

(The President indicated in the affirmative.) 

Q Can you tell us if there is any possi bility that an ef fort may be made 

t o solve the debt impasse bet ween now and next December? 

THE PRESIDENT: Oh , that is too far ot t . 

Q There is a discussion which has arisen on t he Hil l as to whether the 

ship subsidy bi ll is an Administration measure . Will you comment on 

that? 

THE PRESIDENT: No . I am having a confer ence on that. In the first place, 

I am not very familiar with the bill except that it s et s up a Maritime 



• 

t.u3- 9 

Authoritr &114 'fA1 original thought was tbat it might just aa well 

be set up iD the first instance under the Interstate Commerce Com­

mission. I han not talked with anybodr about 1t. 

Q I t the debtor nations were t o otter us payment s , would a ~~eana be 

found to exempt t hem tram t he --

THE PRESIDENT: (interposing) Oh, that is awfUlly "itty." 

Q. How about t he coal c onference? 

mE PRESIDENT: I thought they tol d you on the way out . 1/e t a l ked O'f'er 

the situat ion in regar d t o the Guf f ey Coal Bill . Senator Guf fey 

said that he bad reasonable assurance that the bill would be taken 

up in t he Senat e immediat ely aft er t he Social Security Bi l l and , 

i n t he House , t here s eems no probabili ty of gr eat delay , Ther e fore 

I expressed the view to Mr. Lewis and the repres e.ntative of the 

oper at or s t hat , as a matter of sound publi c pol i cy, I hope very much 

that the str ike or der would be deferred for a reasonable length o f 

time and I understand t hat t hey are going t o t ake action on i t 

t omor row . 

Q. Are you in favo r of the Guffey Bill? 

THE PRESIDENt': In gener al, yes . 

Q Oh , boy t (Laught er ) 

Q Thank you , Mr. President . 



. . • 

CCJfnD!RTIAL Pre•• Conference 1211., 
BnouUn ottioee ot the White House, 
June 19, 1935, 10.45 A~. 

'IRE PRESIDENl': Good morning, everybody. I t hink this i s going to be 

the dullest tor news on recor d . I don' t know a nything. 

Q You sai d that before . 

THE PRESIDENl': I know it; it doesn' t always work out t hat way, Who is 

going to t he boat races? 

Q Fourteen ot us , so far . 

Q Are you rooting for Harvard? 

THE PRESIDENl': I think I could get a ~'lhite House CorrespondentS• crew 

that would beat the Harva rd crew. 

Q A 100-yard dash, but no longer than that , 

_Q. You wouldn' t tell Franklin that , would you? 

THE PRES IDEm': No. (Laughter) 

Q You think he would be discouraged? 

THE PRESI DENT : Yes , 

?.::R . 001\ALDSOX: All in , 

THE PRJSI DENT: I just remarked to the Senator (Young) that t his would 

probably be the dullest conference on record , It has got to the point 

where I am se r_!ously thinking of or ganizing a White House Correspondents' 

crew to .take part i n the inter- collegiate regat ta next year , 

Q What would you train them on? 

'l'HE PRE.JI D.l:!NT: I would put Mac (Mr. Mcintyre) an.d Steve ( Mr, l!:arly ) on the 

training end , 

Q \Ve could trai n i n the Nelson House Bar , 

THE PRESIDEm': I don't t hi nk there is any news at all . I wu goi ng t o 



lMn on TtuariiClq lli•t uleu .-.thiJ:lS bloa up in tile MUt!M, 

apeD4 J'ridq at Bn LoDdcm all daJ' and ~" late at n1pt u4 ar­

rin at lf7d.e Park SaturdaT ~m1Dg IUI4 apell4 the Dight &114 oo.. baok 

on Sunday night • 
. 

Q. Kr. President, were there ~ collateral r easons t or the discharge ot 

young Mitchell besides the one you gaTe? 

~ PRESIDENT: No, none at all. 

Q. Purely on that one ground? 

'lHE PRESIDENT: Yes. 

Q. Were you i ntomed as to the details or the laying up or the I.IVIA1'BAB? 

'mE PRESIDENT: Only in general . 

Q. You approved it? 

THE PRESIDENT: On the statement that i t was solely to save the company --

we did it in the case or other companies too -- t o save the company 

trom·maki ng a certain loss, provided they would take the expected loss , 

wh.ich was tigured out , I believe, and spend it on new ships . 

Q. Was tbat a ten million dollar loss? 

THE PRESIDENT: I don't know. 

Q You sai d last week you were going to see somebody about the Bland-

Copeland bill . Did you see somebody about it? 
- J 

THE PRESIDEm': I haven't aDd won't be able t o until Monday. 

~ Have you read the .Marine bill at all? 

THE PRESIDENT: No; haven't thought about it since we talked about it l ast. 

Q. Mr. President, do you care t o make any c01111118nt on that petition ot the 

seaboard mayors aski ng for the removal or trade barriers, presented 

t o you a couple or days ago? 

THE PRESIDENT: Well, only that as I understood the paper it •a a general 



endora•et of --

Q (1nterpoaiD8) '!'bat' • ript • 

THE PRESIDBR'l': -- of agresents fbr the expe.neion of trade. \fe are 

going ahead w1 th them ae fast as we can. 

~ Is 1 t correct that we may upeot some statement from swanson on Admiral 

Stirling? 

THE PRiiSIDEm.': I haven't heard a word about it . Has an.ything caoe from 

the Navy Department? 

Q. No. 

THE PRESIDENT: You had bett er ask over there. 1 haven't heard a word. 

Q. Have you any fUrther Messages to Congress in mind right n9w? 

THE PRESIDEm' : Yes. 

C. What are they? 

THE PRESIDENT: I don't know when the next llessage will go up . You had 

better stick around. One might go up some time today but I haven 't 

decided and I can't tell you which one it will be , 

Q. Are you insisting on the so- called "death sentence" section of the so­

called utilities bill? 

'lRE PRESIDEm': What do you mean, the "death sentence"? 

~ Th.at is the section in the bill requiring some companies to end their 

existence by 1942 if they did not meet- the approval of the Securities 

Commission. You will remember that some of them wanted to turn that 

d'own . 

THE PRESIDOO: All I can say is that I am heartily in favor of Section 11. 

Q. That is the section. 

THE' PRESIDENT: You see, on these utilities things, there has been more-­

I won't use the word I thought of -- printed and written than anybody 

• 



Q We OUl g\M88 wbat that WOrd 1a 1 Mzo. Pl'eaident • 

'lRE PRISIDBRl': ot course the objeotin 1a th1e ~ I think probabl;r the 

eae1eat way tor the :public to understand it is a~thiq along th1e 

line: There are cenain holding companies which are wholly intra-

state such, t or instance, as the Public Senice Corporation or New 

Jersey. I think tbat is wholly i ntra-state -- I ·am not certain -- but 

it is 95 or 98 per cent intra-state. '!'he Niagara ~udson Company or 

New York i s an intra-state company. 

Now, !rom the operation of this bill , as I understand it , we 

eliminate the intra-state companies that do business solely within 
~ 

the state. 

Then you come down to certain other types ot holding companies 

like, for example, the Associated Gas and Electric Company . Now take 

in your own minds -- we have tal:eed about this before -- take a sheet 

of paper and on the bottom you put a lot of little circles -- coming 

back to my old illustration -- and those represent the operating com-

panies . Say t here are 100 of them. In most cases the operating com-

panies are properly capit alized and in most cases they are making good 

money • .::luppose, tor the sake of argument, that they are making an 

average of ~7 on ~100 investment . That *7 goes up that sheet or paper 

in a zig- zag line and it goes through , let us say, 33 other circles 

which are in the middle of the sheet of paper. Those are intermediate 

holding companies, they are management companies, engineering companies, 

finance companies, they are suppl y companies and on the way up through 

these various zig-zag lines -- most extraordinary document in the world 

is the organizat ion chart of the Associated Gas and Electric Company 



&D4 b7 the tiM the t7 oc.ea up tlll'ousll these .3.3 iDtel'llediate oca­

paDiea and gets to the top company- at the top ot the page, there isn't 

t? lett. The ~ haa been milked all the •:r up so that when it gets 

to the top holding oanpany ot all, it may, it it is lucky, represent $4. 

Now, the objeotiTe of the bill is to ·eliminate the intermediate 

canpanies so that the $7 will go up to the top substantially i.ntact. 

I suppose that is the easiest way for the layman to be giTen a 

picture of what it is all about. 

~ In other words, you have no objection to a holding company in the so--­

called "first degree" and eliminating all the rest? 

THE PRESID~~: No. But there is one other feature and that is that the 

holding company in the first degree probably should relate to sub­

stantially contiguous territory. Yet that holding company relates to 

widely disseminated ~roperties all over the United States, it is not 

a holding company, it is an investment company. 

Q. No"w, you take the North American Company. It operates in ~'iashington, 

D. C. , it operates in Cleveland, it operates in St . Louis. Would it 

be possible for the North American to divida into three companies, 

one for each group?_ 

THS PRESIDENT: I don't see why not. 

~ Could the North American stock be held by an investment coffipany as long 

as they did not interfere with the management? 

THE PRESIDE!\'!': Yes. 

Q. In other woros, Mr. President, the present investors who hold North 

American stock, despite the claims of certain offiqials who have sent 

out ?onsiderable letters, need not necessarily lose anything at all? 

THE PRESIDENT: I should say you are absolutely right but I hesitate to say 



so on the record tor tear scaebody would start a boan i n North 

American stock . ( laughter) 

Q Mr. Presi dent , is t here any thought ot abandoning the Banki ng Bill? 

THE PRES IDEm' : No. 

Q Will one ot your Message s be on that Bill? 

THE PRF.SIDEl\'1': I cannot tell you r ight now. 

Q Aubrey Williams, addressing the Governors down at Biloxi (?) gave them 

a very detailed picture of the relief. set- up. He said t'hat in the four 

billions available July lst, a billion eight hundred million have been 

allot ted for CCC camps, highways, and so forth, and thatthat would take 

care of a million men, leaving two and a half million men to be taken 

care of with the rest, and he said that as a simple matter of ari th­

metic that left ~80 a man . Is that a substantially correct analysis 

of the thing? 

THE PRESIDENT: That is substantially correct if we assume that the whole 

of the billion eight that has been allotted - - all of it has not been 

assuming that the whole billion eight is spent in accordance with the 

program and we do not make any savings in the actual expenditure of it . 

Q Under an eleven hundred dollar or fourteen hundred dollar limitation 

they could not eliminate grade crossings, since it takes about two 

thousand dollars? 

THE PRESIDENT: That is a separate proposition. The grade crossing will 

cost more than fourteen hundred dollars . The fourteen hundred applies 

to highways and not to grade crossings . 

~ Mr. Secretary , the preliminary instructions applied to both? 

THE PRESIDENT: We are going t o try to do i t. We are being as tight wad as 

we can in the beginning . 



Q When did JOU HCOM "JJr. SecretarT't 

'Dm PRJ:siDDPl': Well, I was, ODCe. (Laughter) 

Q We ban bellll looking tor a atat•ent ot the tentatin state allotMnta 

traa the tour billion dollar tund. I understand it haa been rertaed. 

Are the7 aPing to give out the rough allocation ot mone7 b7 atatea? 

THE PRESIDENT: I don't know. I will han to ask Harr7 Hopkins or Frank 

Walker. I can't see an7 reason why rough figures cannot be given, as 

long as they are r ough f'1. gures. 

Q Any new claim been submitted to you on Central Valley Water Project, 

cal1torn1a? 

THE PRESIDEm': No, nothing since then. I believe they are studying 11: 

with the general picture of California as a whole problem i n mind . 

It they can work in something on the Central Valley in accordance 

with the state plan, we want to do it . 

Q lt isn't out the window yet, is it? 

THE PRESIDENT: It we can do any actual work on 1 t on a low per capita 

basis, that is perfectly all right . 

' 



• 

ou&rxl •m 
PN•• Ooate:NDce 1215, 
Zacut1Ye otflc .. ot the ftlte Hou.e, 
1UD8 26, 19.35, 10.50 ...... 

Q Oood aomns, llr. Prealdat. 

. . 

'm:B PRESIDIN'l': .A.h, we are looking nry beautiful this morning. Look at 

all those larel7 new •ulte. 

Q. You han a n .. ane? 

'!HE PRESIIli!N'l': Oh, that is a very old one. 

Q. Where is that brown one? 

'lBE PRESID:I.!m': Tbat is put away fo r the summer. 

Q. The Senator has on his Pimlico suit this morning, Mr. President. (Laughter) 

Q He le:rt the elk's tooth off that. (Laughter ) 

'mE PRESID:ml': When do we get racing again in this section? 

Q. In the fall. 

THE PRESIDJ!'Nl': About the fifteenth of September? 

Q Somewhere in there. 

THE PRESIDENT : I will have to gJ oYer there; I have not been t o these 

loca.l tracks f or a good many yea.rs . 

Q. They have beautiful parks over hera. 

'lHE PRESIDENT: Yes. I used to go in the old day~, many times. I broke 

about even, which is pr etty good. 

Q. Very good, I should say; more than I could ever do. 

'I'HE PRESIDENT: We are having an intimate discussion in the front row on 

. how to break even on t he re.oe track. 

Q. Mr. President, have you taken -- made any endor.sement of a specific 

llerobant Marine Bill? 

THE PRESID!Nl': No, I have not. To tell you tbe hone at truth, I han not 

·. 



read 1 ~ ,.~. I • ~alld 111 111tb ac. ot ~ in ~ bl IIIIID oCNple ot 

da7•· I • 1D tu poa1 ucm I wu two 11Hka •so. 

Q YeN uu ~be BlaD4-ooJJelu4 B1llt 

m. PRISIDIIH'l': Yea, ju.t tb.e ~ I •• two wake ago. 

Q Hue )'011 aJ17 plans tor tu J'ourth ot MJ? 

'.1EB PRESIIJim': Probably stay right here and work. 

Q .lre you tllllil1ar with the Hidden Bar Bill? It passed both Houses ot 

Congress. It 1.f0uld let the boys mix their drinks 1n public . 

THE PRESIDXNT: No. 

Q In the District it is a crime tar a bartender to mix a drink in view 
, 

ot the public. 

THE PRESI.DENT: What is tbe idea? 

(( George Allen says it is your idea. (Laughter) 

THE PRESIDENt': Will you tell George it is a new one on me. 

Q. The bill is caning to you. Would you like to sign it? 

'llDI: PRESIDEm' : What does i t do? 

Q It a customer desires it, it permits the bartender to come out and sbalce 

his drinks in public. 

Tim PBESI.DENI': I. think it i s a good idea . Also sCilla of the customers may 

be certain, you know, that there is a tax stamp on the bottle. 

Q Yes. 

Q Tbe customers may think that they are getting skinned. 

(( Will you tell us what you talked about to Pecora yesterday? . 

'mE PRES!. DENT: No. 

Q Do you anticipate that tam prices can be made to r•oh e.ll4 maintain 

pe.r1 ty w1 thout GonrDDent beneti t payments? 

'lEI P.RBSIIII!Nl': You mean assistance? Don't call it "benefit pla1menta." 



~ . - . - - :, -~' ~-,_ ' - ·-. --j 

'l'her oould Dot do it m.•hcut .,.. folll ot ~ belJ. It la 
• 

JerteoUr 1apo .. 1ble. That haa b"n "nonat:rate4 dar1Ds .UJ' M4 r-.n. 

Q It theJ do DOt paaa the joint :r .. olut10D with ueu"•nta bJ S..tU'deJ 

and the whole lap"•• then do w han to PQ' a . gaaol1De tu on MOD-

da7, o:r ere all those taxes Told? 

'mE PRESIDBRI': Let me ask: you a question:" lfbat made you think they were ,/' 

going to pass the new tax measure by Saturday? 

~ Well, they - J'OU mean to &aJ' you do not think they will get the resolu-

t1on b7 saturday? (Laughter) 

'l'HE PRESIDENT: What made you. assume that there was any possibility ot 1J8.SII-

ing ,a complete new tax measure t or these three recamnendations by 

Saturday? 

Q. That is what Harrison (Senator Pat Harrison) indicated, that it is cost-

ing you a million and a half a day if it is not passed. 

'lHE .PRESID]Nl': Did Harrison say it would be passed on Saturday? 

~ He hoped so. 

Q I qeard him say so , Mr. President, too. 

Q. It is quoted in the Record . 

'lHl!: PRESIDENT: I did not know he said it. In other words, there have been 

quite a few intimations in just a few papers that the plan was to 1J8.SS 
'-. 

this complete tax bill by Saturday. I have never said anything t o 

that effect and you can go back and look at the record. 

Q Have you any ideas on when it might be passed? 

'mE PRESIDENT: Now, you are getting" in the realm of speculation. Nobody 

has enr i ntimated that in allY shape, manner or fol'lll fran the White 

House, nor was it suggested during the meeti~ the other night at 

the White House. You know who was there at the meeting, the Vice 



PNaic!a,, S.DA'or lobiUOD, Se~~a'or BarriaoD, •' oaten. Jloboq 

..,.r ngened in 'ba' MeUDS ~h•' th.,. would paaa ~bi'Ob&b OMpeaa 

• tax •awre by Sa'urday. wah 'h••• three Jlh tax .. in it. Jlo'botr 

ann untioned that. In other words, the noriea, I u •a:rrr to -.r, 
were aade out ot whole oloth. 

Q. 'l'hia procedure will ooat the Qonr.ament a million and a halt dollars 

a day, won't it? 

THE PRESIDINT: Not necessarily. 

~ It you don't pass by Saturday, the nuisance taxes will expire? 

'mE PRESIDEm': Use your own imagination. Not necessarily. 

Q. Does t hat mean you might put through the nuisance taxes and ta.lce up the 

other separately? 

THE PRESIDENT: That is always a possibility. 

Q What about a continuing resolution on the nuisance? 

TSE PRESIDENT: That is a possibil.ity. 

Q. Do you ravor putting it in as a Senate amendment or initiating a resolu-

tion in the Hoose? 

THE PRESIDENT: That is a question of procedure. 

Q. Is your program designed for revenue or a better social order ? 

THE PRESIDmT: Both; ho things -- revenue and a better social order. 

Q. This is merely the first step or the social order? 

THE PRESIDENT: I have not sent any l.iessage to the Congress other than the 

one or last week. You oan 't pin me down on those things. 

~ Various newspaper descriptions have been applied to that plan. Do you 

have any preference? 

TH! PRESIDENT: No , that is up to the Congress. 

Q. You do want this new tax at this session? 

'1'HE PRESIDB:NT: Yes, I said so in the Message. 

--



Q Doe• Jlr. CJuooul' nUl oppoH tbe ooneUtuUoD&l. aeDISMm tol' taxiq 

Qon~Jlt HoviUeet 

mB PRSSIDIN'l': I did Dot lmow he wae. 

Q The boord eo in4ioatea. 

mB PRESI.Dllli'l': lh1oh record? 

Q. He led the fight in the Houae llhen they allowed it tbe first time and 

he led it tbl second t illle, \'!hen ~ t was defeated. 

THE PRESIDENT: When was that? 

Q. 1932 and 1933. 

Q. Do you say t hat it will be lett to t he Congress? 

THE PRESIDENT: Yes . I have made recommendations of principal policy. 

Q. Would you favor prolonged bearings on the measures in the Capitol? 

THE PRESIDEl\'1': That is up t o them. 

Q. Do you think those rates (taxes) achieve a social purpose? 

THE PRESIDE!-1!': What rates? 

Q Those given out on the Hill? 

THE PRESIDENT: I have not even read them. 

Q. The ones which bring i n new revenue of 340 million dollars? 

THE PRESIDENT: I do not know; I have not read them. How can I tell yoo.? 

Q The one reaction on the Hill is that they might bring revenue but they 

won •t bring the new social order -- not the new social order but -­

( Laughter) 

THE PRES.IDENT: I tun sorry that I cannot talk about those things up on 

the Hill because they shift every hour. Now, nothing has ccme out 

of the Wh1 te House -- let us make that perfectly clear -- since the 

Message went up to the Congress, except what happened the other night 

and a statement ws given to all ot you bf Senator Rob1naon. That is 



all that baa oc:.e nt of the lh1 h ~. I llan to ~ that 

1D fairMas to J~Pelt. 

Q We would li.lce to get it clear that ~ou 'ftllt these three lt_. to pua 

thil session? 

mE PRESIDil'U: Yes. I recCIIUnded, in the Kessap, the paeaap of tbNe 

ihms. I also reo~nded the stu~ ot two other iteJU. 

Q You didn't ear anrthi.ng about three items this session? 

'l'H! PRESlmBI': Ot course. Heanns a bon -- l am not Congr .. a, l am just 

an innocent, peaceful 11 ttle tallovr down here that makes recCIIIIIenda­

tions'. I do not think -- I do nat think: -- what, Stevie? 

Q. (141'. Stephenson) Wbat did you think: ot the tight last night? (lAughter) 

Q. You will get in some reTenue (fran. that) anywa~. (Laughter) 

THE PRESI.Dl!Nl': l will talk: to rou about it printelr . (Laughter) 

Q. Thank you, Ur. President. 



OCIIJU !UJ. 
lftaa ao.tenue lalJ,, 
•u•tln att1oea ot tllil DUe Boaae, 
hM 28, 193,, 4.2, P.JI. 

'l'HI PRISIDDrl': 8orrJ to keep JOil •1Uq but w han bMn hlliq nor1N 

1D the C. biDet. I do not know whether ,.ou could hear our ahouta. 

'!'he lan tifteen ainutea na just one contiDUoua roar ot laUC)lter. 

'lRI PRESIDENT: No, the Vice Presi dent was. 

~ 'lfe ruined the cooling system up there (indicating the ceiling), there 

were so many ot us. 

THE PRESIDENT: Is it terribly hot out? 

~ NiDSty in the shade. . . 
'JliE PRESIDEm': How lllUch? 

~ NiDSty in the shade. 

THE PRE9IDKN1': That wasn't as bad as it was yesterday -- 100 on this 

porch, in the shade. 

~ Are you going away t anarrow? 

.· 
'mE PRESIDENT: No, staying here; too hot. 

~ Didn't they call you up trom the Hill yet t o tell you it was hot? 

'!HE PRESIDl!Nl': Not yet; that takes a weak. 

MR. DONALOOON: All in. 

'IRE PRESIDENT: Isn't this a lovely climate? 

~ In here, it is. 

~ Jir. President, there are ac.e reports trom the Hill that you are in-

dlttereut to the tate ot the Utility Bill emd are willing to let it 

·-, elide thia year. Can y<N tell ua ~hillS about 1t, whether the:y are 

true or Jut wbat tu auuauon ia down thia •d ot the tcnm' 

' 



!BI a.t•i ra The ld.taaUOD h tbe sa.e. I • nrr na. tor 1t 8114 

UDtortuate noakholders ot sOIIIII ot these big publ1o ut1lit7 hol41118 

cca:pan1es that are spread all OYer the COUDtl'f -- I ea not talk1DS 

about the 11lt:re.-state ona, I am talklllg about the inter-state ones, 

' 
ot which there are only nine or ten -- those etocldl.olders were and 

are today under a death sentence alld have beeD tor 80IU time. This 

bill, tor those stockholders, is an emancipation proclamation. 

We are going to gin them a cblmce to live instead ot going to 

the death-house to which they are rapidly headed uDder the present con-

ditions. • We are trying to save their dollars and we propose to do it. 

You will remember that the other day I used the illustration 

about the tact that all ot these parasite companies between the ope~ 

ing companies and tbe top holding company are taking away the money 

that belongs to the stockholders and the holding company. 

Now, by a very simple process as we all know, th·ey have several 

ditterent methods under this bill by which they can el1m1nate those 

parasite companies and get a great deal more in the vay both ot 

dividends and ot equity. It is a simple question ot mathematics. 

Then, ot course, the bill does another thing and that is another 

reason why I am supporting it so strongly. It will restore to the 

separate localities in this country so• right to control their own 

utilities. At the a11111e time it will take a~ power, political and 

otherwise, the kind we have seen exercised over state legislatures 
' 

and, in the pest, in WashingtoD -- not the presen:t -- power over the 



Ccmsre•• ot ~· UD1h4 &Mha lhelt ~ouab ~ •n powvtul, 

cJnprou l~bJ - w all mow it; h•nAa, w aN -' ohlldl'eD -

tllat haa enr been Ol'Mh4 bf aDJ orpnlaUon ln th1a oountl'f. TOll 

\alit abOilt a labor lobbf. Well, it is a "hild compared to tbia 

uUlUJlobbf. You talk about a Legion lobby. Well, it ia an infant 

in a~. oaapared to thia utility lobby. 

Tbe deliberate tala1fioation.s they have been handing out about 

tbe "death stmtencea• -- lllOIIIt people are not decei Ted bf them, aa.e 

people are scared bf it, but very few people are honestly decei nd 

bf it. 

This bill, 1t it goes through, is go~ng to restore a great deal 

ot control to the people who lin in the •ttrerent regions, different 

localities in this country over the things they use in their own h011111s 

enry day and it is going t o t ake away, by the same token, a great 

deal of power tram people like the Insulla and people likB the indi rt­

duals who control the nine or ten large spread-eagle holding c0111penies 

in New York City. Yes, it is going to take a lot or control away from 

them, politically and otherwise. I suppose that is the best answer I 

can make to the question and be fairly conclusive. 

Q When you ~ "the Bill", you mean the Senate bill? 

'mE PRESIDEm': I mean the Senate bill. · 

Q. That means you would l ike to see the House bill brought into line? 

THE PRESID!!Nr: Brougtlt into line with the Senate bill. 

Q Does that forecast a veto it it goes through with the --

TH! PRESIDBNr: (interposing) I am talking about t oday, l1'riday, the 

twenty-eighth or J'Wl8. 

Q can fOU gin ua an outline of what is yet t o oome on your leg1alat1n 



~ or- baa ft'~hiJic be• almt up ao ta:r aa Ula ,.u ia 

oaoene4? 

'1'BI PRESIDDl': It JOU will 1"Wl tta. wll.ole thiq, I will tell 1'011 juat 

wbat I haTe in alnd, bv.t I aa al.•J• af:raid that tM uadlius -­

JGa people are not respond ble for th• -- 1t 18 awtUllJ bard to an 
this th0118ht that I em goi~~g to g1 ve rou in a headline. I hann't 

got in mind at the present time 8Jl1 fUrther Message that I might send 

to the Congress. Again, this is the twenty-eighth of J'une. 'rhinge 

may come up that might require a Message and I don •t want to be put 

into the situation of having the headlines say t hat t he President 

annoUJloed no 100re Messages to the Congress and then have something 

turn up two waeka from now where I might have to send a Message and 

then have some editor come up and say, "The President is going back 

on his word." The situation 1s very, very simple. I haven't any 

more at the present time to send to Congress but that does not mean 

I won't have a Message to send up to Congress . 

~ rtould it be a wrong interpretation to sey that you have no business 

to send up? 

THE PRESIDENI.': I have no new busiii8ss but, ot course, some new business 

may come up before Congress goes out. 

Q. When do you e:cpect to get Congress off your hands? 

THE FRESIDmfl': I do not know. Let us talk it over next Wednesd.ay; we will 

know a little bit more. 

Q. General J'ohnson is in town and I Wlderstand he is very wroth orer the 

fact that Ed lloGrady has not been released to f!JJ up to New York City . 

THE PRESIDmn': I will 'ten you; all that happened was vcy, very simple. 

I do not know what bas happened in the past twenty-four or forty-eight 



aMicl aD4 I •a14, "JJo, I wat to keep IWI u A .. lnazn S.ON'UJ 

ot !AMI', bu' lt • oan •J~Ue IWI tor a 8hort t 1lle eaoh 1IHk, tor 
·' 

•• auoll tiM •• .. oan po .. ibl7 •J~a:N hill, be ceD run up to Bew York 

u4 Jlelp ,ou. We wlll be delipted, bu.t be oauot pt out of beiD& 

A .. i.tant S.ozoetarr ot lAbor." Hugb aid, "All r1pt, eo lcmg u be 

oan help .. in tb.ia picture." 

Q You ban Dot heard a.DJtlliDB about this nek? 

'l'B! PRESIDEN'l': No • 

Q OD thh legislative progr&lll, turtber N. R. A. legislation is not neces-

sar1ly barred? 

THE PRESIDENT: Not necessarily. It is still in the study stage. It is 

nry much in the study stage. I am still talking - - I talked w1 th BUl 

Green this morning and I talked with Henry HarriDan (U. s. ChaJnber of 

Cammer ce ) and I talked w1 th various people about it. It 1s still so 

much in the study stage that I cannot say any more than th&S. 

Q Are you inclined to intervene again -- use your good offices in the 

coal sit uation? 

mE PRESIDENI': I have not heard; I expect to bear tonight. Of qourse, 

what we are hoping is that s ome foro of coal bill will be reported 

out or Committee in the House. They are working in perfectly good 

faith and expect t o get sanethillg out i n a few days. 

Q . 'l'he present truce expires saturday night. 

'IRE PRESIDENT: I hope it will be continued t or a 11 ttle while. 

Q Do you expect the railroad bankruptcy legislation at this session of 

CoDgress? 

'IRE PRESIDINI': I han not heard a word about that bill in the last month. 



!Us'• ia a b~ll up there, Jlasblan•a bill, isn't it? 

Q Tea, air. 

Q Mr. ~aident, what pl'Opoess h.u been ade by tbe Cabinet C<llllittee 

in stud)"iq tbe textile aituation? 

'ME PREBmD'I': All I had was in the paper, that they u. nearly ready to 

rep~. 

Q Did the Treasury draw up the new tax schedule that went up to Congress 

as inheritance taxes? 

THE PRESIDENT: Not that I know otj I do not think so. 

Q Can you tell us about your talk on the road allocations? 

THE PRESIDENT: Only this, that there is a delegation coming in-- they 

were to come in today but they are busy on the Hill and coming in Mon-

day. Out or, as I remember it, the $4,000,000,000. bill, it carried 
( 

approximately $800,000,000. tor highways and grade crossings and there 

was also the provision for 25 per cent to be spent on farm-to-market 

roads. We are working now on a schedule which will mean a good deal 

more than 25 per cent on farm-to-market roads. That is in line, of 

course, with the general idea or keeping the cost per man down be-

cause on a farm-to-market road you ~ploy more people per dollar than 

you do on a four-way concrete roa~. 

Q That is just a dirt :z:oad, or is the farm-to-market road a dirt and 

gravel road? Tbat does not mean aey surfaci~ 

'lHE PRESIDDJI': Now you are getting down to technicalities. Would yru 
' 

call a sand-clay road, with oil on it, a hard surface road? 

Q No, ~ would not. 

THE PRESIDEN!': There are so IIIBllY terminologie a tor it • Some will be · that 

\ 



tne, -will be aa4 baH with lftTelo ea. will han oll, •­

wn't. It ct.)IID4a on looal uhrlala. 

Q I a..m the Oeorpa olq a~uation? 

'1BB PIZ!SIDIIft': 5o, •• dldot talk about that; n hlke4 about the 
/ 

pmral aubjeot ot dirt roads. 

Q Will you let us use that about lobb7ing in direct quotes? 

'lEI PRESIDI!Nl': No, not direct quotes; ind1rectl7, yea. 

Q Thank you, J&r. President. 

-
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