CONFIDENTIAL

Press Conference #319,

Executive Offices of the White House,
September 11, 1936, 10.35 A.M.

THE PRESIDENT: We had a grand time. Are you dry, Fred (Storm)?

Q (Mr. Storm) I only dried out about nine o'clock last night.

‘THE PRESIDENT: Did I get wet. My shoes were full of water. You
people were lucky. :

Q We got a little more ride than you did.

THE PRESIDENT: Did your car breek down?

¢ We ran out of gas, The gas feed line was clogged.

iR. DONALDSON: All in.

THE PRESIDENT: I don't think there is any news at all. I know prob-
ebly less than I dic three days ago.

@ Maritime Commission?

TEE PRESIDENT: Nothing on it. I haven't thought of it.

& Comptroller General?

THL PRESIDENT: Same thing.

Q Will thet officisl be named before election?

THE PhRESIDENT: I don't know. I just plain haven't given thought to
any of those things.

¢ How about th&t. speech of youre today?

THE PRESIDENT: Henry Kannee has got it. I am going to read it over,
I dictated it last night on the train, having nothing else to do.
I am going to read it over and put it on the mimeogrevh in fif-
teen minutes. It is a'rather dull, ratler technical speech.

-

& In view of the withdrawal of our warships from Spanish waters, is

there any possibility of & warning being issued to American




merchantmen?

THE PRESIDENT: I don't know anything about it. I didn't know the
warships had been withdrewn until I read it in the papers.

I don't think there is anything I have news on at all. Every-
thing is extremely quiet. I may or may not go down the river on
the POTOMAC tomorrow afternoon and come back Sunday afternoon.

Q Go from Annapolis?

THE PRESII‘-EHT: No; probably go from here.

@ If you go down the river tomorrow, will you caution the captain a-:r
your ship to stay clear of the Press Club sﬁuwbaat'?

THE PRESIDENT: I em taking Mac along as pilot, so talk to him.
(Laughter)

@ Thank you, Mr. President.




CONFIDENTIAL

Press Conference #320,

Executive Offices of the White House,
"September 15, 1936, 4.15 P.M,

Q (Mr. Storm) Hello, Mr., President; want to buy & policy?

Q An insurance policy.

THE PRESIDENT: No. (Laughter) Fred, I think everything is all quiet.

You have nothing on your chest this afternoon, Senator?

Q (Mr. Young) No. They asked me to call it off early.

THE PRESILENT: None of your children got anything on their chests?

Q (Mr. Young) Ruby (Miss Black) has sometking.

THE PRESIDENT: Ruby? lot going to cause any trnuhle?.

@ (Mr. Young) Oh, no.

Q Limit it to one & person today, Russ. | "

¢ (Mr. Young) Not that many. i

THE PRESIDENT: (Speaking to lMiss Black) Just saying nice things
about you; don't worry. |

¢ (Miss Bleck) Can I quote you on that?

¢ See that tie Brother McIntyre is wearing.

THE PHESIDENT: Thet is something. Are those the spots he got on
ship?

@ No; they are all in front of his eyes.

THE PRESIDENT: I don't think there is any news. All quiet.

€ Can you tell us anything about the insurance conference today?

TEE PRESIDENT: Well, we talked about &ll kinds of insurance problems.
Just to give you some example, I suppose we talked about & thousand
different insurance problems. e talked about farm mortgages and

of the possible help that the insurance companies could be to the
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Federal Govermment and what the Govermment could do for the
insurance companies in land surveys. Practically every one of
the insurance companies that has ferm mortgages as investments,
has a card on which are various facts and figures relating to
the farm and, as we are going ahead in the Govermment work with
thie kind of farm survey, we thought we could be mutually helpful
to each other.
Then we talked about city property and its relation to the
| surveys that have been made by the Federal Housing Administration
of individual pieces of property. Those surveys have already
been helpful to the insurance compenies in their loaning of money .
We also talked about the faet that the insurance figures of
the last three years showed three billion dollars increase in the
total of their policies but, &t the same time, the average per
policy has been steadily dacfeasing, which seems to point out that
more people are teking out policies, asmall policies -- in other
words, thet the bottom of the pillar is getting wider 211 the time.
I have forgottén what else we talked about. There were a
thousand different things relating_to insurance that we were talk-
ing about. Of course, there is nothing new in this; we have been
doing it since 1933. : :f
< In connection with the work of the Social Security Boerd? .
THE PRESIDENT: No. Of course they are all very much in favor of that.
There was no opposition from the inaurﬂnue.comp&nies. We did talk
for a minute or two about one phase that does relate to them which
might be celled "paid-up insurance” -- the extension of facilities

for buying paid-up insurance on the part of the small fellow who
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has $25. or $50. Eo spare which will enable him to buy paid-up
insurance for his old age. They are going ahead with that. That
might be called supplementary to the regular scale of old-age pen-
sion.

Q Wes anything said regarding the solidarity of the insurance companies
or the strength of the insurance policies?

THE PRESILCENT: No, because the figures upeaﬁ for themselves.

Q@ One of the insurance presidents said that their assets increased,
showing assets of $3,000,000,000.

THE PRESIDENT: GQuite a number of them gave me statements.

Q@ Did you make any suggestion to the heads of the insurance companies
or reassure them or assure them that the Goverrment had no inten-
tion of going into the insurance business, since there have been
reports to that effect?

THE PRESIDENT: I menticned it in a jocular way. I said that of course
they knew perfectly well. that the Federal Govermment was not in
the insurance field, that that was left solely to the state govern-
ments and that we propose to continue that policy. Obviously, they
knew that before.

Q (George Durno) One of the Serviceé carried the story that one of
these insurance executives said you discussed the possibility of
restricting loens to $25. an acre.

THE FPRESIDENT: No; that is entirely wrong. What we did was this: that
up to 1927 or 1928 -- I have forgotten which was tha'paak year,
there were certain areas in the country where speculation in farms

raised the values of farms in those areas =-- this was not general,

these were rare, on & limited number of areas -- raised the values
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of those farms based sales prices that were too high compared
with the rest of the farm land in the United States. Some insur-
ance campanies in those days did lend too much b;urcauae the sales
values were téo high in those given years. Now they are fully
conscious, just like the Farm Credit Administration is fully
conscious, of thg danger of a local speculative rise in real
estate and, in case of any sudden boom in some particular area,
the Farm Graﬁit Administration and the insurance companies today
have learned the lesson and they won't follow up the prices if
they get beyond a reasonable price for thet type of land.

¢ Did you tell them that $25. an acre was a reasoneble price for
farm land?

THE PRESIDENT: Heavens above, there may be some farm land worth £400.
an acre. lHow can one generalize? Good farm land around Warm
Springs is worth $10. or $15. an acre, but & pilece of irrigated
land may very well be worth $400. an acfe.

lR. YOUNG: Depends on the crop produced?

THE PRESIDENT: It depends on the crop produced.

& Is tE?re a suggestion there that the Farm Credit and other Govern-
ment units meke surveys to set up some sort of yardstick?

THE PRESIDENT: No; absolutely no sort of yardstick.

Q I am thinking abcut this cooperation you speak of between the Cov-
ernment and these companies.

THE PRESIDENT: Well, for instence, the Covernment has a lot of figures
about the earning capacity of land, and so do they. Merely an in-
ter change of information on the earning capacity of land.

Q Is that on specific land -- specific ferm land or, generally, any
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section?

'THE PRESIDENT: All land.

Q Take a certain farm: Will they exchange certain information as to
the value of a farm?

THE PRESIDENT: After all, our Farm Credit Administration loans are all
open to the public. Nothing secret about them.

Q Farm Credit Administration would not loan above the reasonable value
of the land?

THE PRESIIENT: No.

-Q Are you familiar with the statement Colcnel Knox made about insur-
ance policles?

THE PRESIDENT: Only what I read in the paper.

Q Was that discussed?

THE PRESIDENT: No, except in & jocular way as they went out. I told them
the boys would ask them about the political phase and they could say
whatever they waented about it. That is all we said.

@ It scared them to death. None of them said anything. (Laughter)

§& Do you plan tc call in leaders of lines related to insurance, such
as mortgages and other fields of business?

THE PRESIDENT: I am seeing them &ll the time.

¢ In other words, this i1s nothing unususal.

THE PRESIDENT: No. TFor instance, in the past month I have seen three
different surety people from the surety grour. I have seen two
of the important fire insurance people in the past month. I keep
seeing them all the time. I have seen a number of life insurance
presidents in the past three years.

Q@ They didn't assert Mr. Knox's sentiments, I take it?

THE PRESIDENT: We never discussed it. The only thing I said was that




T 320 --8

they are waiting for you outside.

QC Were the officials of the Equitable. or Prudentisal companies invited
to the conference? H

THE PRESIDENT: You have the list.

MR. EARLY: No, sir; they are not on theklist.

THE PRESIDENT: No; these are the only ones.

Q Can you tell us anything about your campaign plans for next month?

THE PRESIDENT: Well, I can tell you as far as we have gone, and it
is wholly negative. I had, quite frankly, in the last month been
thinking about & trip to the Coast and I had gone so far as to
get timetables out and see how many days and nights it would take.
But I don't xnow, frankly, whether I will be able to go to the
Coast or not. I want to, if I ean, but I am not sure whether it
will be advisable for me to be so far away from first base for
four days. Now, don't say there i3 an Eurupean.situation - 8
war scare -- in this but the fact remains -- you had better use
this as background -- the fact does remain that I ought not to
be, at the present time, if it is & question of leaving tomorrow
or next week, I probably ought not to be four days away from
Washington. How things will shape up by the first of October, I
don't know. I have an awful lot of things here. And, in the
second place, on the general world situation, I don't know how
it is going to be around the first of October. The trip was
planned and may still be carried out but I have deferred a deci-
sion until I see how things are the first part of October.

Q Assuming you do not go to the Coast?
THL PRESIDENT: I haven't got to the next step.
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Q The State Chairman in Jowe says you will probably make your farm
speech in Des Moines around the 24th of October.

THE PRESIDENT: My dear fellow, Mac is getting telegrams and letters
every day that I am going to speak in each one of the 3065 counties
in the Netion. Mec doesn't know and neither do I.

R Are the Maritime Commission appointments coming this week?

THE PRESIDENT: I hope so.,

Q Do you expect to discuss with bankers the same questions you have
been taking up with insurance officials?

THE PRESIDENT: I think so.

Q At some general meeting?

THE. PERESIDENT: That is mors complicatéd than the insurance companies.
There are a couple of thousand bank presidents.

Q& Getting back to your campaign plans, how long do you expect to re-
main in Washington after you come back from Syracuse?

THE PRESIDENT: I haven't any plans. I do hope, before the World

Series ends, to go to & game. Thet is the sams week as the

| Syracuse conference.

Q . Praaidhnt, have you any plans to visit Rio de Janeiro before --

THEL PRESIDENT: (interposing) No. (Laughter) Fred (!r. Storm), the
wish on your part is father to the thought. No. I will tell you
what I probably will do and thet is after the 3rd of November I
am going to try to get on a boat somewhere and take ten davs to
two weeks' holiday. But that again depends on the general world
situation.

Q Either way?

THE PRESIDENT: Any way.
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Q Would that be down to the South American conference?

THE PRESIDENT: No; probably the Bahamas. It may be that fishing
ground we haven't gone to yet.

Q Off the coast of llexico?

THE PRESIDENT: TFred and I haven't caught tarpon yet.

Q@ Have you any comments on the Maine election? )

THE PRESIDENT: No, except that I am a damn good guesser.

Q Can we quote that, iir. President.

THE PRESIDENT: No. (Laughter) I have come to the conclusion that

when I am through here I am going to syndicate myself. It is

cheaper than taking a poll and more accurate than any poll. That

is pretty good. I am best.

@ Let us see how good you were; how close were ycp?

THE PRESIDENT: I was pretty close. Let's ses: There were five of
them running. I was awfully close on three. I wasn't so badly
off on one and I was awuy out on the other.

§& Whieh one were you out on?

THE PRESIDENT: Congressional district.

Q@ Will you corment on the proposal to militarize the C.C.C.7

THE PHESIDENT: I think the only thing to sav is what was said to you

by Steve (lr. Early) and that is that no chanse has been or will

be contemplated.

 In view of the fact that you are best as to your Party, what is your

guess as to the November election?

TEE PRESIDENT: I will put it down on paper beforehanrd and nobody else

" will see it. - ;

& Can we see 1t afterward?

-
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THE PRESIDENT: All right.

Q@ Will you have it certified that it is the same one you wrote down?

THE PRESIDENT: Ruby (Miss Black), do you remember in 1930 we had a
pool? The boys up in Albany anth, we each put -- I think it
was quite a pbul -- we put $5. in the hat on what my majority
would be. Mind you, they were all experts.

¢ That was 19307

THE PRESIDENT: 1930. They were all experts and I won the pool. Jim
Kierney was next , but he was out 50,000.

Q (Mr. Storm) I gzot hooked.

THE PRESIDENT: Yes, you got hooked.

Q As an expert on these things, do you approve of the odds of 5 to 3
offered by Lloyds of London on your re-election?

THE FRESIDENT: Lloyds did that? I am afraid somebody might construe
that to be British supparf.

¢ I might add, Lir. President, that fhay are not offering those odds
unless & person can prove to their setisfaction that they have a
personal interest in the election.

THE PRESIDENT: How in blazes do you do that?

Q@ I don't know. I guess you have to submit a sworn affidavit.

¢ That 1s the way they are insuring them against loss.

¢ Mr. President, you said you had read Colonel Knox' statement sbout
insurance. Are you going to comment on it?

THE PRESIDENT: No. The only way I can comment on it is by quoting

latin. Res ipsa loguitur.

Q He quoted you last night.
Q You indicated to the insurance men that you might recommend a change
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on the reserve plan of the Security Act?

THE PRESIDENT: No.

Q Did you give them the idea you would favor that?

THE PRESIDENT: They mentioned it themselves. They are pushing it.

Q They are pushing the reserve feature?

THE PRESIDENT: ‘'No, the additional old-age insurance.

Q@ I mean the huge fund that is intended to be built up under the
annuity feature?

THE PRESIDENT: That wasn't mentioned.

¢ Thank you, Mr. President.
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Press Conference #321,

In the President's Study, Hyde Park, N.Y.,
September 22, 1936, 12.00 Noon.

THE PRESIDENT: Did you people get soaked (at the Harvard Tercentenary
carumaniasa?

Q@ You must have taken a lot of punishment.

THE PRESIDENT: Oh!

% We went over to a saloon across the street and about 10,000 other
people had the same idea. You really had to fight for a place
at the bar.

THE PRESIDENT: I got perfectly soaked and after about an hour and
8 half somebody ceme up and offered me an umbrella. I said,
MThat's the use?"

I don't think there is a %ﬁt of news.

¢ How about Henry Wallace?

THE PRESIDENT: Coming some ;ime today; when, I don't know.

I was talking this morning withL%ial Winant about a very
prosaic subject. The Social Security Commission is goinz to need
about 200,000 square feet in Weshington as soon as these records
begin to go auf and come in. Evantuﬂllﬁ they will need about
500,000 square feet. So, I have been going over various plans
to see how we could house them. ¥e would have to house them
temporarily probably in two or three different places and then,
eventually, probably the cheapest thing for the Govermment is to
build ﬁhem 8 building. It will have to be the typve of building

you have to put heavy machinery in. He said an interesting thing:

. He said that five years ago yoy~couldn't have run a card indexing
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system which, before it gets through, will contain a card for
every person in the United Bltntu. The improvement on these card
sorting and classifying machines has been so great in the last
five or six years that it can be done practically all by machinery.
Before that it required so much manual labor that the staff re-
quired would have made it an impossible 1hing. The overhead

would have been too great. That is rather an interesting side-
light on what has been accomplished.

Q@ I should think so.

Q@ I wonder if, offhand, you could give us an idea of how much 500,000
square feet of space would be?

THE PRESIDENT: I asked that question myself. You know, the old In-
terior Building has 650,000 square feet, so it is a bit amaller
than the old Interior Building. It is a short block.

Q@ New York Avenue is diagonal there.

Q@ Are you going ;o talk crop insurance to Secretery Wallace?

THE PRESIDENT: I don't think so.

¢ Have you made any further plans as to what you might do next month?

THE PRESIDENT: Not yet.

¢ Have you any idea of going up to Connecticut during the next week?

THE PRESIDENT: I don't think I can do it this week. I will get into
Connecticut some time to have & meeting on their flbod problem
but when, I don't know.

Q Hasn't Hartford an anniversary celebration this year?

THE PRESIDENT: I don't know. They had their tercantanéry last year.

They may have one there; I don't know.
\\)
Q Does it still seem probable that after you have gone to Washington
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and Pittsburgh and back to New York that you will get up here

for another stay?

THE PRESIDENT: After the ball geme I might come up here, but how long,
I don't know. It might be for twenty-four hours or itlmight be
for two days. There is so much popping in VWashington that I

. can't be away long.

MR. McINTYRE: By the way, we won't get to Washington after Syracuse
until 10.30.

Q Is that power conference on the thirtieth to be held in the morning
or in the afternoon?

THE PRESIDENT: I have two things that day. I ﬁa?e the power confer-
ence and the first meeting of the Peru-Ecuador.

Q@ Is that the disputes commission, Mr. President?

THE PRESIDENT: Yes.

Q Do you plan to see Chairmen Farley during the week?

THE PRESIDENT: Yes; he 1s coming up Thursday. Quite a lot of others
coming up Thursday.

Q@ Is that the same conference with Senators Robinson and Guffey?

THE PRESIDENT: Yes. There will be quite a group; eight or ten.

MR. McINTYRE: I won't have éll the names, though, until the afterncon
before.

@ Do.we know any more besides the three at the present time?

THE PRESIDENT: I don't think so. There will be elght or ten or maybe
twelve; I don't know.

§ YWhat will be the purpose of the viaité

THE PRESIDENT: Political conference, Fred (Storm)? (Laughter) There

you Aare.
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MR. McINTYRE: So you can speculate on some more people who will be

)

there -- finances, Speakers Bureau and everything else.

THE PRESIDENT: Yes; that's pretty good. That is real news.

Q First one. (Laughter)

Q We all thought the bank had been bombed in Poughkeepsie. A big ten-
ton truck loaded with lumber, and the rear tire let go in front
of the Farmers & Merchants National Bank. It really was a terrifie
blast.

THE PRESIDENT: Did the lumber fall off?

Q¢ The lumber stayed on but the truck careened to one side. Both tires
went at one time.

THE PRESIDENT: Do they have much pressure on those?

§& About 65 pounds.

Q Is this a morning release conference?

MR. McINTYRE: Yes, I think this should be a morning conference.

Q@ How about Wallace and his farm conference?

MR. McINTYRE: This is for morning conference. Anything on appointments

would be for whenever you want 1it.
THE PRESIDENT: I will try to get Henry to stop on the way down.

MR. STORM: Thank you, }r. President.

i
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Press Conference #322,

In the President's Study, Hyde Park, N.Y.,
September 25, 19:55:, 12.05 P.M.

‘THE PRESIDENT: Well, how are you? How is John O'Donnell?

Q (Mr. O'Donnell) 1It's a sinus infection, Mr. President.

THE PRESIDENT: Sinus? That's a_;ough thing.

I don't think I have any news.

Q@ They are having & serious situation out on the Coast. It looks
like there will be a ship tie-up next week, unless they can
reach an agreement on the labor situation.

THE PRESIDENT: I don't think there is anything I can say on it at

the present time.

IH. MeINTYRE: I think you might say something entirely off the record

to the boys, for their informstion.

THE PRESILDENT: I can say it off the recerd so you might know how to
handle stuff as it comes in. What we are trying to do -- you
see, this new llaritime Cormission has certain powers and it is
going to take them quite a long time to get organized so that
they can have meetings with both sides out there. VWhat they
are trying tc do is to get boththe longshoremed and the ship
companies to agree to keep on with work under the present agree-
ment until such time as they have a chance to sit down around
the table and talk it all over.

MR, McINTYRE: I was told unofficially yesterday by somebody not an
officiel that the workers themselves had made that suggestion

to the operators.

THE PRESIDENT: That I do not know officially but if one side makes

122
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it, it is going to be awfully hard for the other side to turn

it down. Just off the record, there are pretty ugly rumors
about certain people who are working out there to force a show-
down at this time. I don't mean Bridges and his crowd. I think

you pretty well know who the fellow is.

MR. McINTYRE: Miss Perkins' "good boy." The boys know that story about
Miss Perkins calling up Bridges and saying, "Be & good boy."

THE PRESIDENT: There is also the fact, off the record, that on the
agreement two yeers ago there is not muer question about it that
both the unions and the ship owners have failed to live up to the
agreement in various particulars at vericus times. There is fault
on both sides. All we are trying to do is to use the rule of
reason and have them sit around a table.

Q (Mr. Trohan) I put this on (a sunflower). The campaign is on. Can
you give us any news on that?

THE PRESIDENT: Only news I cen give you on that is whut one of my
neighbors said: that it is yellow all through; that it has got a

W@cmjﬂ.’ d;;:
black beard and that it is only good for parrot food.

¢ That is a sweeping indietment.

THE PRESIDENT: Yes. That's off the record, too.

Q@ Will the Commissicn -- the Maritime Cormission teke part in the
strike discussions?

THE PRESIDENT: I suppose so. I will see them next Wednesday.

Q lay we use the fact that you will see them next Wednesday?

THE PEESIDENT: Yes.

Q@ Are there any plans you can give us regarding the trips?

THE PRESIDENT: No. We talked over all the various possibilities yes-
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terday. There araiknriuuu_rananna but the seme general old one

holds good as to why I can't make plans through October. I

can't be away from base too far and any plan that is made is

subject to cancellation on three minutes' notice.

MR. McINTYRE: I think Fred (Storm) and some of the boys had the same
difficulty last night that I found when you gave us instructions
to make up an itinerary: How to cover all the points suggested
and get back in five days.

Q Is that ﬁituatinn over there &s intense &s it was a few months ago?

THE PRESIDENT: I can only answer that off the record. In other words,

I can't give it to you as anything but off the record and strictly

off the record. About this French franc situation: ZEverybody

is working on it. You can't even let that cat out of the bag.

It will probably break from the other side because our French

friends are apt to talk out loud before our otter friends do.

But they have to break the story over there. It is for the

advantage of the situation to have it come fror France instead
of from London or Weshington.

¢ It came out this morning.

Q In the paper this morning there was a story about the franc and
someone said that large gold shimments to this country had been
made. The story out of Washington seid it would not do any harm
but the story from Paris dealt quite lengthily with the franc
situation. |

THE PRESIDENT: It only dealt with it to the extent thet they let the

cat out of the bag that they are awfully worried.

MR. McINTYRE: Can't we express it that it is not as tense as it was




a month ago?

THE PRESIDENT: That does not sound right.

MR, McINTYRE: I mean off the record.

THE PRESIDENT: That is off the record. Also, again off the record,
all these things involve samething. If France does something, it
involves going to the French Parlisment, and you know what that
means at this particular stage of the game, The French Parlia-
ment always riles up and if the Blum Govermment stands or falls,
we have to be careful not to say things uvef here that backlash
over there. I have been sitting up nights -- I sat up last
night until about one o'clock (indicating telegrams piled on his
desk), so it has not been a camplete holiday.

Q Is the situation out in the Far East giving you any ceause for con-
cern?

THE PRESIDENT: There again I can't talk except off the record. Just

for your information, there has been a rather interesting devel-

opment the p&st month in the Far East. It was about two months
ago that the Cantonese Revolt blew up and the Cantonese armies
| disbanded. Since then, for the first time in ten years, there
has been & definite rapprochement between the Cantonese and the
Nenking group. In other words, the tandencf hes been for them
to unite. And further west, in the provinces out there, they
ere thinking more in terms of an integrated China and they are
the CHhian

working with/Kai-Chek Govermment. Of course those poor devils
haven't anything to fight Japan with but it looks as if they

were gradually uniting with the idea of saying to Japan, "Are

you going tc stop and where are you going to stop? If you don't

-
N




stop, we will have to fight to protect our country.™ Meanwhile,

the Japs have gone up the Yangtze six hundred miles with ships
and troops. They have practically got Shanghai and the thing
looks as if it might break, but not necessarily this week or
next week. It is heading up toward resistance on the part of
China but you can't tell when that will happen.

Q The Japanese seem to be taking ports where the revenues come in.

THE PRESIDENT: It is one of those situations, Fred (Mr. Storm), where
you can't tell from one day to the next.

Q Entirely off the record, because I could not quite understand the
dispatch we had this morning from Paris on the franc: Our man
wrote the story in & manner which would indicete that the French
Government could devalue the franc without calling Parliament.
Would that be an assumption of temporal powers?

THE PRESIDENT: As far as I know, they would use the powers given
them by the last Parliament which, as I understand it, included
the right tc embargo shipment of gold, but they would have to
go to Parliasment for the right to take the franc off the fixed
£0ld point, the point at which it is fixed at the present time
by law.

Q@ There would have to be an affirmation by Parliament?

THE FRESIDENT: Yes, before they could chenge the gold point of the
franc, the gold content of the franc. But they could take the
first step, such as the embargo, without calling Parliament.
Then, of course, there are s0 many different figures. There

is not only the rate between the doller and the franc and the

dollar and the pound but there is what they call the "cross-rate,

~o
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being a triangular thing and only an Einstein can understand it.
You cannot just say that the dollar will have this relationship
to the franc and that relationship to the pound unless you know
the relationship of the pound to the franc, what that is going
to be, otherwise you might be out of luck.

Of course, absolutely off the record, this is more or less
in line with what happened in Londom in 1933. It is a very inter-
esting thing to go back and read those papers because what they
wanted us to do -- the gold bloc that the French Government was
playing with -- was to establish a fixed rate, the pound with
the gold bloc and the gold bloc with each other.

The pound was then about 4.10 or 4.20. They wanted us to
come in and we discovered subsequently that the British had per-
fectly definitely in mind that they wanted the pound at 3.50 and
the effect, if I had gone ahead with that sgreement proposed in
London, would have been, through that cross-rate I am talking
about to get a 5.50 pound which, of course, would have absolutely
wrecked our level of values in this country and we would have
had to go in on a 40-cent dollar or something like that and we

would have been bound, if we had gone in.

¢ 7You gave us a pretty good press confersnce at Campobello.

THE PRESIDENT: So what we are doing, we feel that the British price

level and our price level around approximately #5. is pretty good.
The British, of course, always haggle and say, "Let us go back

to $4.86," but around $5., approximately, is a pretty -- gives

a pretty good natural level of prices, both in Great Britain

and here.
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If we can bring the French 1ﬁtn that without destroying

that British-American level, we will have accomplished something
that means unofficial stabilization with the right, of course, to
every country at any time, if their domestic level is affected
adversely, to change on twenty-four hours' notice. In other
words, we are not tiled.

Q A flexible managed stabilization?

THE PRESIDENT: A flexible managed stabilization and subject to re-
negotiation and change on the part of any one country on twenty-
four hours' notice.

You see, the British Govermment end our Government are keep-

ing our rate of exchange pretty even and if the French can work

out something slong the same line, you can get three nations
working toward the same objective and cooperation without any- "
thing that ties the hands of any individual nation in the case

of a national emergency.

Q¢ Still off the record, the reports from France indlcats that there
might be some violent opposition to a plan along those lines.
THE PRESIDENT: They hope not, because, in the present condition of

| all France, it is awfully ticklish. 1In fact, the easlest way
,-1{::-

4

of telling you what happened is by comparison. Suppose Brother
Hoover had remained President until April, 1936, carrying on
his policies of the previous four years; in other words, hadn't
taken any afapa towards soclal security or helping the farmer
or cutting out child labor and shortening hours, etc., and old-

age pension. Had that been the case, we would have been a

country this past April very similar to the country that Blum

L]
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found when he came in. The French for 25 or ;0 years had never
done a thing in the way of social legislation. Blum started in

and he jumped right into the middle of & strike the first week
he was in office. Well, they demanded a 48-hour week or scme-
thing like that and he put through legislation that did provide
for shorter hours in industry. Then they demanded a one-week's
holiday ;1th pay and then they demanded, immediately, a commis-
sion to set up an old-age pension plan, Well, all of those Blum
got through but, query, was it too late?

In other words, suppose I had come in in April, 1936, and
the country had been going on for three years without any of
the type of legislation we had, would it have been too late last
April for me to go in and start all of those new things?

And I think if Blum -- of course I cannot say anything to
even intimate that I am in favor of Blum -- but if Blum can be

kept there for a while he may be able to do certain things that

| almost every nation in the world has done. We did not start

| until three years ago. The question is, "Has he the time before

|

| there is a serious outbreak?" Of course they are terribly upset

| in France. The thing that may hold them together is the fact
that if the Spanish rebellion goes through, they will be sur-
rounded by Ganmaﬁy, Italy and Spain and that may solidify the
French and prevent an outbreak.

Q So far as the devaluation of the franc 1s concerned, their hands

are being virtually forced. They haven't any alternative.

THE PRESIDENT: Yes. E;ery two or three weeks there is another drive

and every time there is & drive against the franc we get another

E
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20 or 30 or 40 millions of gold from them. Of course there is

an end to it. They have to stop some day. They were up to
about 4 billions, ag I remember it, about -Irb billions of gold
and I think they are down now to close to one billion. They
ought not to go much lower, and we would not mind letting them
have some gold. (Laughter)

Q Getting back to your plans, the gentlemen of the press are rather
getting the impression that you will go no further west than
Denver.

THE PRESIDENT: There again, I would like -- if the time comes when
I can go clear through to the Coast, I will still do it. I will
probably have something on the next trip, after the Pittsburgh-
World Series trip. I will probably have something on the next
one about, I should think, the day I get to Washington -- Wednes-
day. Then it will probably be only one trip ahead.

MR. McINTYRE: As a matter of fact, that will probably continue all
during the month?

THE PRESIDENT: Yes. The only fixed date is the final big meeting in

“adison Square Garden, the Saturday before Election. OCne other
you can tell about is this Statue of Liberty -- Fiftieth Anni-
vsrséfy of the dedication of the Statue of Liberty, New York
Harbor, on the 28th of October,

§¢ Non-political?

THE PRESIDENT: Under the auspices of the Franco-American Committee.

Q@ That would be the 28th for the Statue of Liberty and the 29th in

lladison Square Garden?

THE PRESIDENT: The 31st, I think. The last day -- Saturday, the 31st.
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Q Will you speak at that ceremony?

THE PRESIDENT: Yes. Thﬁﬁrreneh Ambassador and the Secretary of
State, and so on.

Q Will this next trip be to Denver?

THE PHE&IDENT: I won't say Denver. It will be a trip out west, as
far as I can go.

Q Will you be up here on Election Day?

THE PRﬁSIDEHT: Yes.,

Q Do you still plan to be Eack here from the ball game?

THZ PRESIDENT: Yes.

@ Thank you, Mr. President.
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Q Anything on the international currency situation?

THE PRESIDENT: Only what you read in the papers. This is off the
record -- you had better ask the State Department whether they
have anything from Switzerland about the reduction of quotas. I._
understand they did have something on Swiua'quutau.

Q Secretary Morgenthau said he would recommend the continuing of the
stabilization (fund) but would not want to comment on the power
to continue to deflate the dollar. He said that was up to you.

THE EEESIDENT: You are premeture. Not right yet.

Q V¥hen (William) Green called on you yesterday at Hyde Perk, did
he talk to you about the schism -- (interrupted by laughter)

THE PRESIDENT: Nothing more than he told everybody down in Pough-
keepsie; that's all.

@ On the international situation, could we do away with the power
to devalue further until Great Britain went on a gold standard
such as ours, within a bracket? "

THE PRESIDENT: That is a pretty hypothetical question, but I should
say, offhand, that in order to retain our primary purpose, what
has always been the primery purpose, which is to retain our
domestic values, that it should be in the Government emergency
powers to prevent the destruction of domestic values through
unexpected action on the part of another nation or nations. I
don't know whether =-- I think that is about as clear as it can
be made. In other words, action would only be used in case of
some unexpected world conwvulsion.

Q@ 48 I understand it, their market is fixed by the free gold market

in London?
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Press Conference #323,

Executive Offices of the White House,
October 6, 1936, 4.20 P.M.

THE PRESIDENT: Gosh, I haven't seen any of these pﬁupla for a long
time. How is everybody?

Q (Mr. Young) Fine.

THE PRESIDENT: Russ, how have they been behaving?

Q (Mr. Young) Very good.

Q We can take a good story this afternoon.

THE PRESIDENT: Of what? The ball game?

Q@ Even take your comments on that.

& Who won, sir?

THE PRESIDENT: New York. (Laughter)

MR. DONALDSON: All in.

THE PRESIDENT: I don't think there is & bit of news anywhere. It
is very dull.

Q@ Is your Western trip ready to announce?

THE PRESIDENT: Mac (Mr. MeIntyre)?

MR. McINTYRE: No, sir; it is not.

THE PRESIDENT: We are still working on railroad timetables.

Q@ Is it apt to be before the end of the day?

THE FRESIDENT: I think we will get it out by tonight.

¢ Is there any progress report on the discussions between T.V.A.
and the private utilities regarding the contracts?

THE PRESIDENT: I haven't heard & word since I got back.

Q The discussions are still going on?

THE PRESIDENT: I suppose so. I don't even know if they have met.

132




THE PRESIDENT: Very much, yes. Y

Q We have a very narrow range?

THE PRESIIENT: Yes.

Q I was wondering whether, as long as they are on the free gold
market -- |

THE PRESIDENT: {1ntarﬁnaingl Of course one ﬁnawar to that is that
controlling such a very large smount of gold ourselves, we have
quite an influence on the prices in the free gold market.

¢ Thank you, Mr. President.

THE PRESIDENT: I don't think there is any other news at all. T eam
g0ing to start working on speeches tonight and tomorrow and the
next day.

Q No comment on Al Smith?

THE PRESIDENT: No.

Q@ Any new members of the Maritime Commission?

THE PRESIDENT: No; there won't be anything until after Election.

& I understand that Secretary Ickes, at his own press conference
today, announced in his speech that he had documentary evidence
of some connection between the Republican high command and
Father Coughlin.

THE PRESIDENT: His speech or my speech?

Q His speech.

THE PRESIDENT: T haven't heard it.

Q Sir, is your major speech going to be at Omaha?

THE PRESIDENT: Yes.

Q@ Will that be Saturday night?

THE PRESIDENT: Saturday night.
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Q Have you any comment on the reports that you are guﬂ;g to ask
for the merging of the Resettlement Administration?

THE PRESIDENT: New one on me.

Q Will that major speech be a farm speech?

THE PRESIDENT: I had better not start giving you topics. I haven't
really decided on any 'of the topics yet, finally.

Q@ By any chance, will you include & liinnesota point in the Western
trip?

THE PRESIDENT: That is what we are working on now -- schedules. T
don't know.

Q@ Wisconsin?

THE PRESIDENT: I don't know. It depends on the schedule.

Q@ Thank you, lir. Preaidfnt.
!
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Prese Conference #324,

Executive Offices of the White House,

October 27, 1936, 4.10 P.M.

THE PRESIDENT: Just got our schedules. Are you all ready for another
trip?

Q We are all set. My laundry came back this morning.

THE PRESIDENT: It is vretty rough -- I don't mean the leundry. I
mean one trip after another. Where is Russ?

Q Laid up with a cold.

THE PRESIDENT: Fred isn't old enough for a cold.

@ You think Russ is resting up for & week-end trip to Hyde Park?.

THE PRESIDENT: That's it.

MR. DONALDSON: All in.

THE PRESIDENT: I don't think there is sny news. We have the schedule
for Wednesdey and Thursday which I think is all right for distri-
bution. Some of ycu look rested up. You have had & good, quiet
week end.

¢ Mr. President, have you any plens for extension of the C.C.C.?

THE PRESIDENT: I eannot give you any definite figures but there will
undoubtedly be an estimate in the Budget for continuing the C.C.C.
for the fiscal year 1938. I am checking now on figures to deter-
mine how mauny we can expect in the way of aponlications for enroll-
ment from relief families. I am not certain that the figure of
350,000 would be justified but, as far as I can tell now, &
figure of 300,000 probably would be justified. However, the

final check has not beenrn made.

I got a very interesting letter from Fechner about the
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physical work that the C.C.C. can continue to do es & permanent

organization, showing that the work that they have done is
really only the beginning of a much longer program. That pro-
gram, of course, would cover all public lands. If you want that
letter, Steve (Mr. Early) can give you & copy of it. Can you
get out a copy, Steve?
(Mr. Early indicated in the aff}rrﬂtiva.}

Q@ I would like to have a copy of it.

THE PRESIDENT: It gives &an idea of the work they are doing.

Q@ 1Is %he 300,000 a larger enrollment or a smaller?

THE PRESIDENT: A little smeller. I put in last year for 300,000 and
Congress raised it to 350,000 but, as you know, &t that time

there were varicus things happening such as the floods last

spring.
I don't think there is anything else.

@ Has anybody asked you about the N.R.A.?

THE PRISIDENT: Vthat about it?

€& Your son, James, is quoted as saying it would be extended in the
next Administration.

THE PRESIDENT: He was &lso quoted &s not having said it. You pays

your ricney and you takes your choice. Being his father, I
prefer to believe him rather than the Worcester Star.
¢ Telegram.
THE PRESIDENT: Telegram. Excuse me. (Laughter)
Q. I have no connection with either. (Laughter)
@ Mr. President, to get back to the N.R.A., do you plan to extend it?

THE PRESILCENT: Read my speeches, past and future.
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Q Can you tell us what Mr. Hugh Johnson was doing here today?

THE mﬁxm: Oh, we talked about a great many things. We talked
about the campaign and about the audiences he has addressed.

Q Talk about & new N.R.A.?

THE PRESIDENT: No. g

Q That will bob up yet if we are not careful. (Laughter)

Q Can you tell us what the three New York stockbrokers talked about
yesterday?

THE PRESIDENT: We reminisced about the days when I used to be the
office boy in the law firm in New York that represented the New
York Stock Exchenge. |

Q¢ What was the name of that firm?

THE PRESIDENT: Carter, Ledyard and lilburn -- and they still are.
I am not. (Laughter)

Q Did you discuss the Securities Exchange Cormission?

THE PRESIDENT: No. Only mentioned the fact that there seems to be
really very good cooperation between the Stock Exchange and the
S. E. C.

Q¢ That there has been?

THE PRESIDENT: Has been and is.

Q Offer aPy bets on the Election?

TH PRESIDENT: I might lose my vote if I told you.

@ Anything on the West Coast l‘aritime situation today?

THE PRESICENT: They are conferring; still at it this afternoon.
Nothing settled finally yet. = .

Q Is there any plan, Mr. President, to whittle down the W.P.A. after

next year?
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THE PRESIDENT: We won't be able to tell about that until a good deal
later on. If you remember last year, this is a thing I got to
leave up in the air and I did it thie period last fall. It was
just about this time that I said I did not know whether the
estimates for the fiscal year 1938 would go in in January with
the rest of the Budget or whether I would hold them back until
March. In other words, the present money is supposed to carry
us through until July and it means estimating relief conditions
so far ahead that, agaln thie year, I don't know whether I will
put irn for the fiscal year beginning next July in January or
walt and send that in a little bit later. I am exactly in the
same position I was last year.

Q3 You wish to leave the figures in the Budget?

THE PRESIDENT: The figures devend on the last minute finding of
condi tions.

QG Nr. President, you don't seen to be very much in doubt about the
results of the Election if you are planning --

THE PRESILENT: (interposing) You see, I have to rémember to put in
8 Budget in January and if I don't do it in Januery, somebody
has to do it later on.

Q@ Was Jesse Jones fight in saying that he expected you to revise the
undistributed profits law?

THE PRESITENMNT: I didn't read what he said. I didn't read it.

¢ He said he knew you would be willing to have the law reviewed and
modified.

THE FRESIDENT: I woulc have to get his actual phraseology.. The

. easlest thing to do is to refer you to the one sentence in that

13
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speech which applies to all revenue laws.
Q Senator Guffey said in a speech that he would re-introduce the
Guffey Coal Act and said he would have your support in so doing.
THE PRESIDENT: Well, we have a substitute Coal Act.
Q It feailed at the last Session of Congress and he is going to vote

for it all over again.

THE PRESILUENT: Obviously something has to be done with respect to
coal. )

Q@ You refer to your speeches, past and present, on N.R.A. How far
back should we go in those speeches?

THE PHESIDEHT: About & month and a half or two months.

Q@ Just during the campaign?

THE PRESIUENT: Yes. You might omit something.

¢ Vvas it in a non-political speech?

THE FPRESIDENT: Probably. Most of them have been. (Laughter)

Q Could it have been the Detroit speech?

THE PHESIDENT: I don't remember. It is just a hunch on my part.

Q@ In your relief and budget Messages to the Congress, wasn't there
some hint in those as to your position on the return of the N.R.A.?

THE PRESIIENT: I don't know.

Q@ I know there was something said in both of those about the respon-
sibility of privete business to take up the employment slack and
thaet if they didn't that something else would have to be done.

THE PRESIDENT: Thet would not have anything, necessarily, to do with
the N.R.A.

Q How do you feel as the campaign swings along?

THE PRESIDENT: I feel physically and mentally in very good shape.

s
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Q How do you feel about the results on November 3rd?

THE PRESIDENT: That is down here in an envelope.

Q Will you be listening to the Election returns at Hyde Park?

THE PRESIDENT: Yes. I made & very bad guess in 1932; you remember
that. I made a very good guess in 1930 but a very poor guess in

1832.

Q How far off were you?

THE PRESIDENT: I think I gave myself only 310 electoral votes, as I
remenber it.

Q Are you & bit more optimistic this time?

THE PRESIDENT: Well, that is in the envelope.

Q In your campaigning, have you found any reason to revise your
original figure?

THE PRESIDENT: That would be telling what is in the envelope. There
are three dates in the envelope.

& Three dates?

THE PRESIDENT: There is a guess made way back last winter, another
made in the spring and another made about a month ago. They may
be the saeme and they may be different.

Q Will you give us all three when it is over?

THE PRESIDENT: We may.ba able to get a pool ;p on that.

Q We had & very good one four years ago. .

THE PRESIDENT: Count me in on it. It is all right.

Q All right to ask where the envelope 1s?

THE PRESIDENT: Yes; it is in the safe. I would not trust any of you.
(Laughter)

Q@ Will there be a fourth guess?
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THE PRESIDENT: Yes. I think I will put in a fourth guess the night
before (Election).

Q Are your figures for each date different?

THE PRESIDENT: That's what I told you. You would have to look in
the envelope but I haven't it.

Q Don't you know?

THE PRESILENT: Yes.

Q@ Are you getting bearish or bullish?

TIE PRESIDENT: Thet would disclose what's in the envelope. (Laughter)
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Press Conference #325,

Executive Offices of the White House,
November 6, 1936, 10.40 A.M.

Q Nice turnout, wasn't 1t? Referring to reception to the President
on his return to Washingtom.

THE PRESILENT: Perfectly grand.

@ What was the occasion of your coming here when you were five years
0ld?

THE PRESIDENT: We spent the winter down here when I was five years
cld and also when I was six. My father was a great friend of
Cleveland's.

MR, DONALDSON: All in.

THE PRESIDENT: I suppose I should start the Conference by saying that
I haven't got any news but I do want to say this: that that recep-
tion this morning was perfectly thrilling and I appreciated it
enormously. Perfectly grand.

§ How do you account for that, Mr. President? There are no votes
here. (Laughter)

THE PRESIDENT: You know, that is an interesting thing. I am told
there were more people here in the District that cast votes than
ever before in history.

¢ Over a hundred thousand.

@ Mr. President, have you opened the envelope, sir?

THE PRESIDENT: I heve; I did --; I wish you would not ask me the
question because I am so far off.

Q There were a lot of us that were. (Laughter)

THE PRESIDENT: Here it is -- there is the original. The first date
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‘was January 30, 1936, and I was very careful to put down no
names at that time because nobody h;d been nominated. I figured
out a Democratic vote in the Electoral College of EBEI and a Repub-
lican vote of 206. The next time I wrote on it was June 5, which
was about three weeks 'n;f;:rs the Convention, and again I 414 not
put any names down. The Democratic vote in the Electoral College
dropped to 315 and the Republican vote had gone up to 216. And
then the next time I took it out was August 2, right after I got
back from Canada. Then I put down the initials, "F. D. R. 340,
A. M. L. 191." And then, here is the worst of all, on Sunday
last, November 1, "F. D. R. 360, A. M. L. 171." I apologize.
(Laughter)
¢ What frightened you?
THE PRESIDENT: Oh, just my well known conservative tendencies.
(Laughter)
Q May we quote that?
THE PRESIDENT: Yes.
¢ May we quote what you said about the reception -- "perfectly grand"?
THE PRESIDENT: Yes.
And the only other news you may want to know is this possible
South Ama:inan trip but I haven't got anything to add. I still
don't know whether I shall go and I won't make up my mind until
probably the middle of next wesk.
There are two alternatives, the first being to take the

crulser -on the 17th -- I have forgotten whether it is the 17th or

18th, from Charleston and go down into the Caribbean for two and

a half weeks, playing around unti fishing. That trip would probably
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mean going down to tha.lindunrd and La;uurd Islands to Trinidad,
fishing on the way and then from there going across to the Cen-
tral American coast and fishing there, and probably coming back
and landing in Pensacola or lobile or New Orleans, somewhere on
the Gulf and then taking the train back to 'Tashington. That 1is
Plan No. 1.

@ Is that on the way back or down?

THE PRESIDENT: It makes a circle. Going down the islands on the
eastern side of the Caribbean as far as Trinidad and then go west
over to the Central fmerican Coast and then golng up the Central
american Coast through the Gulf of liexico to one of the southern
ports. That is Plan No. 1.

Plan No. 2 is much faster speeding. Leave the same day,
same place, and go straight down to Trinidad and get fuel oil
there and then go straight to Buenos Aires, with probably one

stop somewhere in Brazil to get fuel o0il. That has not been

worked out. Spend one day there and come back -- the day being
December 1.

¢ That is the opening day?

THE PRESTIDENT: Yes.

@ That would not call for a speech, would ité

THE PEESILCENT: Yes.

¢ Vhat time would that bring you back to \jashington?

Tﬂﬁ PRESIDENT: About the 13th of December.

w You wouldn't go to Warm Springs?

THE PRESIDENT: No. I would have to cut out "arm Springs.

& In elther case?
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THE PRESIDENT: DNo. 1 Flan, I'd be back earlier. If I do Number 2
Plan, landing in Pensacola or liobile or New Orleans, I'd prob-
ably go to Warm Springs for two or three days on the way up.

Q Would you care to indicate what would govern your decision?

THE PRESIDENT: Oh, géneral Govermment business is the easiest way
of putting it.

Q@ Did you say where you were lending on your second trip?

THE PRESIDENT: No. I'd come back, probably, to Charleston.

Q@ May we, sir, expect any major appointments soon?

TEl FRESIIINT: I con't think so. Things seem to be running along
with the vaceancies still in existence. I guess they will hold
another month or six weeks.

& How about the Budget?

THE FESIDEIT: I am starting on the Budget torcrrow with Danny Rell
and probably that will be the principal work &ll of next week,
g0lng over the Department estimﬁtéa.

€ Will there be & speedirg up of the trade sgreements?

THE PRESIDEIT: I don't kncw enough about it. There are, you know,
slx or eight in process of either negotiations or discussion.

Q@ Yes, sir.

THL FRESILENT: We will just go ahead with those.

% Do you plan any speciel mediation move for the strike?

THE PRESIDENT: I can't tell you anyvthing about it because I haven't
talked with either the llaritine Commission or fiss Perkins. I
an going teo do that today.

Q Now that the EZlection is over, will you discuss your attitude

toward amending the Constitution to carry out the purposes'of




the New Deal?

THE PRESIDENT: No. Why spoil another happy day?..

Q Mr. President, do you contemplate waiting until you get Supreme
Court decisions on the remainder of the New Deal measures before
drafting New Deal legislation?

TEE PRESILENT: Oh, let's meke thsd s holiday.

Q Since the Election, I have read a great deal about coming changes
iz your Cabinet.

THE PRESIDAENT: So did I. There is a very simple answer: I haven't
thought about the Cabinet or appointments and don't expect to
for some time.

¢ Can we expect anything tkis afternoon, after you talk to the mem—.
bers of the Cabinet, about the shipping situation?

THE FRESIDENT: I don't think so. I don't know whether I will talk
to the Cabinet. It is a special thing.

& When you go'fo Buenos alres, did you say who will go with you on
the same ship?

THL PRESIDENT: No. If I do go, I will go on & cruiser. There will
be very little room for eny other people than my own $taff and, , .
of course, I will have to teke along the Aides and the Navy
people, et cetera. There won't be anytody connécted with the
Conference. To do it in that time -- in ebout 26 days -- will
mean some all-high c¢reeding. It would be & record trip, eo fer
as speed goes, down and back. Average about 24 or 5 knots, which

no other ship has ever done.

Q@ Will Weldon Jones likely succeed Frank Nurphy?

THE PRESIDENT: Ch, Heavens! I haven't thought ebout it.
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Q Pretty tired after your trip?

"THE PRESILCENT: No. My voice 18 a little raspy but otherwise all

right. I em goirg to stay off the air as much as I can but way
back they put me on for this Community Chest.

Q& Will the Jusserand Memorial be much of & speech?

THE PRESIDENT: No; about five minutes. And, when that is done, I
think I won't make another speech for & long, long time.

. What cruiser are you goiﬂg to take?

TEE PRLZIDENT: The INDIANAPOLIS with the CHESTER acting as escort.
That is where you (the Press Association representatives) will
live.

& I hope we get some liberty down in Trinidad.

THe PRISIDENT: That's a good place. The liberty in Trinidaed will be
short. The stop would be slx or seven hours; long enough to take
fuel on.

& If you go there, will you deliver the opening address?

TEZ PRESIDEIT: I merely participate, with the others, in the onening.

I don't open it. . In other words, there are twenty-one republics,

) ﬁll equal. \

w Do you expect to remain her- in "eshington until before sziling?

TIE PRESIDENT: Yes. I don't think tlere are eny other plens except
this awful problen of mail.

« ~any idee of how rmeny telegrams you got, sir?

Tl PRISIDENT: Mae (L. KeIntyre) said yesterdsy there were about
twelve thousand in Poughkeepsie. Any more?

hii. McINTYRE: Yes, sir.

« That is more than you got four years ego?
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THE PRESIDENT: Oh, yes; & great many more.

¢ That beats your birthday record?
THE PRESIDENT: Yes. We will get an estimate leter on. Of course I

don't believe the letters have even been opened.

M. STORM: Thenk you, Mr. President. >
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Executive Officees of the White House,

November 10, 1936, 4.10 P.M.

Q Mr. President, have you ever gone across the Line (Equator)?

THE PRESILENT: Awfully close to it, but not yet.

I don't think there is any particular news except that
Fred Storm is congratulating himself that anca.upon a time he
crossed the Line -- and he's got proof of it, too -- and he is
chortling becasuse I haven't crossed the Line.

G Are you about to, sir?

THE PRESILENT: I hope so. I won't be &ble to tell whether T can
push off until about Sunday. I am not going to meke up my mind
until then.

¢ Have you any coment on wages and dividends being paid out since
your election?

THE PRESIDENT: MNo, except the headlines I have been reading in the
papers.

& Did you enjoy 1it?

TH PRESILENT: Very much.

Q@ Did you come to a conclusion about an Inaugural Committee or chair-
man or anything connected with the Inauzural?

THE PRESIDENT: Nothing until I get back.

& You won't have much time.

THE PRESIDENT: Oh, plenty of time. You see, they will have overa —
month. That will be enough to pull off a very simplg Inaugural.

¢ These young Democrats want an expensive one.

THE PriSIDENT: Oh, no; simplicity is the watchword.
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Q Any possibility of Admiral Grayson being given the job?

THE PRESIDENT: Haven't talked about it.

Q Is there a chance, in view of the recovery, to have a real party?

THE PRESIIENT: Real party?

Q Yes, old-fashioned?

THE PRESIDENT: No. As I say, simplicity goes with the Democratic Party.

Q AS ahﬁble aatigggg Will that be simple enough?

THE PRESIDENT: I did not think that was so terribly simple. It started
off to be simple but it grew and grew.

Q@ Well, we could not cash checks for your Inauguration.

THE PRESIDENT: ©No, that's right. (Laughter)

Then, of course, there is the awful problem of weather. Some-
body told me that the average temperature for January 20th 1is
about 31. That i1s pretty cold and there may be snow.
& Will thet affect your Inauguration? Will it be inside instead of
outside 1f the Weather Bureau finds it is awfully cold?
THE PRESIDENT: No. |
@« Go aheed with the same --
THE PrESIDENT: (interposing) No. I can take it. (Laughter)
There 1s only one thing I have to say. I got hold of Ed
Halsey to talk about the stand at the Capitol. I have an archi-

tectural thought that the stand proper should be back further near

the door instead of so far forward because the way it has been in
the past a lot of people were behind the speaker's stand so they
only could see the back of the Chief Justice and the President.

Q You will have the people out in front?

THE PRESILDENT: Practically everybody will be out in front.
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Q Have you reached any &ecisian about the Constitutional Amendment?

THE PRESIDENT: No. I haven't talked about it.

Q There is a rapﬁ;t in Rio de Janeiro that Ambassador Gibson will be
transferred to Berlin. Any confirmation?

THE PRESIDENT: That's another one. I won't say it is "typical."

' Q Brazilian, this time.

THE PRESIDENT: "™Brazilian." That's right.

Q% Is 1t true that Senators Barkley, LaFollette and White are going to
join you in Buenos Aires?

THE PRESIDENT: What? VWhy?

@ I don't know. Only that report is generally going around.

THE PRESIDENT: I haven't read that one. Which columnist is it?

@ I don't know. Do we have to depend on them from now on?

THe TRESIDENT: No. It is a brand new one.

% Are you taking any part in the Maritime strike situation?

THE PRESIDENT: I am keeping in touch with it all along.

& sAny intervention moves? i

THE PRESIDENT: Nothing more than you read in the papers;

& Arriving any closer to the gpppintmﬂnt of a Comptroller General?

THE PRESIDENT: Not y;t. I haven't done a thing except sign a huge
accunulation of mail and do a lot of dictating and work on the
Budget. 3

Q Anything about the call on you this morning by the Spanish Ambassador?

THE PRESIDENT: I think you had better say it wes largely in the nature

of a socisl visit.

Q@ He said he was a great admirer of yours. (Laughter)

¢ Anything more been decided about the conference of state and local
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tax officials on a general tax straightening out of the local
and Federal taxes?

THE PRESIDENT: Nothing further. I haven't heard anything about it
since Election. I suppose that Pat Harrison's Committee and Bob
Doughton's Comittee -- the Joint Committee -- will be meeting
soon. I haven't heard the date.

Q What progress have you made with the Budget? Do you think you will
get it cleaned up in time to leave on the 1?th?_

THE PRESIDENT: Not all the details but, in general, the round figures.
In other words, Dan Bell won't have finished all his hearings but
he will know, pretty well, the department estimates and I will
have been over three-quarters of the Budget.

% Is 1t likely you will send up & separate Relief lLlessage this year?

THr PRESIDENT: I should say that is a pretty good guesa. I have been
talking to Harry Hopkins and all the others about it and it is a

d

much safer thing to do to make our estimute on the '38 year towards

the end of liarch, &as I did last year. It is impossible to do it
in December.

@ Is it likely you will ask & temporary appropriation to carry until

“Larch?

THE PRESIDENT: That is possible but that is on account of the drought.
You see, the drought bit into & good dé&l of that one billion,
four hundred twenty-five million.

Q Any ida& of how much that would be? =

THE PRESIDENT: No, we haven't those figures.

¢ What do you think of the prospects for a balanced Budget the next

fiscal year?
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THE PRESIDENT: I will tell you that on the 6th of January.

Q Mr. President, will there have to be an appropriation in the Budget
Tor the Sbcial Security program thet won't be compensated for by
receipts and taxes this year?

THE PRESIDENT: I couldn't answer that offhand. I think =- the thing
you had better do is to ask Dan Bell that question. I don't know.
Roughly, the receipts -- this has to be off the record because
you will have to check on it -- roughly the estimated receipts
are somewhere around six hundred and fifty million. Whether the
actual appropriation will excgad that, I don't know. You had
better ask Dan.

Q@ Will you fill any of the vacancies in the Diplomatiec Corps prior
to the opening of the Congress?

THE PRESTDENT: There 1s only one vacancy. Russia, I think, is the
only vacancy in the Diplomatic Corps at the present time. That
1s about the only vacancy and I don't know whether I *111 £111
that.

@ Denmark, too.

THE PRESIDENT: Denmarx? That's right. There won't be any shifts or
changes in the other embassies or legations until later on.

Q@ Can you tell us anything about your visit with Tugwell today?

THE PRESIDENT: Ve talked about what we are going to do with the Re-
seftlamsnﬁ sdministration on a permanent basis -- the two phases
of it and 1ts relationship to the farm tenant problem. It was |
just general discuasiéﬁ because we don't know yet what kind of

farm tenant bill we will have. Of course the two things tie in

very intimately in relation to farm families.




Q You do intend to continue the Resettlement Administration as a
permanent organization?

TEE:IEEEIDENT: Probably bring it in, like most of the others, under
an existing department.

Q How about the National Youth Administration?

THE PRESIDENT: Same thing. It will eventually go in under a department.

You see, when you get to that phase of it, you go into the whole
thing of reorganization of departments and it is much too early
to talk about any detalls of reorganization of departments.

Q@ You mean & new department?

THE PRESIDENT: New or old. We haven't had any revorts yet. There is
nothing you can write about it that would be intelligent because
I couldn't write a story if I tried.

¢ Do yuufha?e any views on the merits or lack of merit of the sliding
scale of wages being adopted by the steel industry?

THE PRESIEENT: I don't know enough about it.

& It is based on the cost-of-living index and wages are supposed to
g0 down or up, roughly, as the cost-of-living index of the De-
pa}tment df Labor.

THE PRESIDENT: That, of course, 1s a step towards what we have all

.

been tryinz to arrive at in all economics -- don't call it a com-
modity dollar because it is a bad name for it -- & general effort
to have the compensation of people stabilized in relation to the
cost of everything such as rent, real éstate, commodities, so that

we won't have those fluctuations which, in the past, have wrecked

everybody -- both the ups and downs.

Q@ lir. President, lir. Lewis says that that means static misery, that
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they can't get above their standards df living and climb into an
upper class.

THE PRESIDENT: Oh, if you made it permanently static, that would be
true. On the other hand, if you have & wider distribution of
the good things of life, it isn't so bad.

Q If I may be permitted to return to Resettlement, will the same pol-
icy be f¢ .wed with C.C.C.7

THE PRESIDENT: Yes; relief and everything else.

¢ Some talk of making C.C.C. permanent --

Q@ (interposing) -- at this éession of the Congress?

THE PRESIDENT: I don't know. It is still in the discussion stage.
Nobody can write a story that there will be this or that or a
consolidation of this with something else. It is silly to try
to write about it because nobody has gotten to the point of even
suggesting that this agency be grouped with that or the other
agency or put in this or that department.

¢ Any 1dea of when a report will be ready from the Reorganization
Committee?

THE PRESIDENT: Oh, about the first of January.

¢ Doesn't ycur_Budget{;;d other pnlicieé]depan& on that report?

THE PRESIDENT: No. Your Budget goes in practically in the old form
because, of course, any change has to be made in one of two ways:
either by direct legislation or Presidential Executive Order.
You will remember that three years fgo we made a good many changes
by Executive Order under the law of the spring of 1955, which
lasted for two years and I did shift quite a number of bureaus

around. The Budget appropriation of such & bureau would follow
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the bureau into 1tﬁ'naw place, so there is no budgetary diffi-
culty. The amount appropriated follows the bureau.

Q As a result of your budget studies, have you changed your mind
regarding taxes since your tripﬁyu the flood region? Any new
taxes?

THE PRESIDENT: No, we haven't taken up the tax subject at all because
we haven't cast up the final figures of the Budget. But I think
we can stick to what I have been saying for the last two months
that we anticipate no additional taxes.

& Do you think there is any immediate prospect of a change in the
corporate surplus tax to iron out inequalities?

THIY PRESIDENT: That I don't know. We won't discuss that until the
Harrison-Doughton Cormittee goes into the subject.

& =~nd whatever the changes are, they would hardly be applicable to

the calendar year '367%

THE PRESIDENT: Oh, Heavens! I should say, offhand, no; we need the
money . |

% Mr. President, do you attribute any of the increased wages to the
effect of this undistributed surplus tax?

THE PRESIDENT: I don't know; that is too thecraticai a question. You
would have to ask the president of each individusl corporation
and you would get a lot of different answers. There is no one
answer that would apply to them all.

Q@ Do you anticipate any reduction in the --

THE PRESIDENT: (interposing) I haven't got to that point but I would

not come to the conclusion that it would be higher.




326 -- 9 168

Q Is there any possibility of naming an Under Secretary of State
soon? | }

THE PRESIDENT: No. Judge Moore is Acting Secretary.

Q@ Mr. President, are you holding back on the filling of these thirty
or so vacant posts because of recommendations for reorganization?

THE PRESIDENT: No. I am failing to fill them because I haven't got the
time before I go away.

Q LgFu of them have been empty ro; months.

THE PRESIDEHT: Yes -- and seem to be getting along pretty well.

Q@ Do you understand that some of these farm leaders to whom you and
Secretary Wallace have been speaking have expressed a desire for
a return of the Triple A instead of Crop Insurance?

THE PRESIDENT: All I know is what Henry told me and I gathered that
what many of them are interested in is some method by which we
can avoid the building up of the kind of surplus that wrecked
prices in the past. Now, there again, when it comes to writing
& spot newsstory, that does not mean reenacting a Triple A but
it does mean trying to find some method by which these old sur-
pluses won't recur. They are, apparently, more interested in
that ma jor problem at the present muﬁent than they are in crop
insurance.  That doesn't mean they are not interested in erop
insurance but they see the fundamental trouble in the past, which
is the building up of unwieldy surpluses which push the prices
down .

« Is the Administration working on some plen in that connection?

THE PRESIDENT: I think they are all talking about it and have been

right along. I think the farm leaders feel that the present
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method is not sufficient insurance against an unwieldy surplus.
In other words, they are going back to the old law of supply
and demand. |

Q Do you think it is possible to get a new organization within the
Constitution?

THE PRESIDENT: Well, that is what they are asking.

Q Thank you, Mr., President.

16
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